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| L o Pbiria
AMERICAN BANK Lg ool
NOTE COMPANY
‘BUSINESS FOUNDED 1795 Yo ur
ENGRAVERS AND PRINTERS old Agoe
500, osmack ST -
ERTIFICATES, :
u”rfs. CHECKS, LETTERS o% Comfortable

DIT, ETC., FOR CORPORA-
IONS AND GOVERNMENTS

$|-ehl Safeguards against Counterfeiting
Fireproof Buildings

|
\

7 -
i HEAD OFFICE AND WORKS: \

ThAmdtyConﬁlydCaM*lwtbp‘h&:
approved plans, w i

asurance upon and

::uuogainymdm:ud returns for premiums paid,
We can help you enjoy your old age. ’\,3
Lot ws show you our proposition.

Wehna-l-hrdpodmhrap‘b
throughout the

‘Grain, Lumber,
Wholesale Warehouses

OTTAWA FIRE
INSURANCE COMPANY

Is prepared to consider applica-

tions from brokegs and agents on
the above classes.

We have facilities for handling

Large Lines.
"tne(t Ormsby @ Clapp,
B LIMITEOD
ToRoxnro. :zos:rj;?At

———

O'ITI‘AWA, 224 WELLINGTON STREET 'I‘h‘ Al'll\lllty ComPany of Clﬂld‘ ;
_ BRANCHES : WINNIPEG, MAN, Q?

Mo, - T s Seaer | | S om e o et Bt

M, e T | ez
Manufacturmg Risks, :

CANAD A{

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS, '
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SOVEREIGN BANK OF EANAI]A

HEAD OFFICE

! Tmn‘o' - ont.
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THE MOLSONS
BANK

Act
HEAD oché‘.' -
ERSON, President.
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Established in 1836. -
PAID UP CAPITAL

. H. Brodie, Esq.

ohn ’ﬁm Cater,

. H. Mayne Cam , Esq. H. J. B, Kendall,

HEAD OFFIOE IN CAVADA. St. James Street,
H. STIKEMAN, !
AMES ELMSLY, Su
H. B. MACKENZIE, Super of
Bank, | JAMES ANDERSON, Inspector. O. R. ROWLEY,
. A. G. FRY, Assistant Inspector. W G. H.
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Notice is Ih kfeby given that the Annual
General Meeting iof the Shareholders of the
Bank for the elaﬁgi’%m of Directors and|for other
business will be hdd at the Banking House, in

. Toronto, on Tyesday, the 14th day.of January
" next. The chajt vi.'ill be taken at twelve o’clock

&

noon. 11

’ ,B‘ order of the Board
|1 Alex. Laird

i Genera;! Manager. |
Toronto, '3oth ‘io@‘ember, -1907.

£

GENERAL MANAGER'S OFFICE, TORONTA ™ -
R e G Mg P ML
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THE BANK
OF TORONTO

__ Robert Meighen
Nicholas Bawlf

Houn. C. 8. Hyman, M.P.
Mscdonald A. E. Gooderham

CovLsos, General Manager Jossru HENDERSON, Asst. Gen'l Manager
BRANCHES ¢ Quebec
Outarle -
Qollingwood Millbrook Sheiburne
T does) Copper CHE  Newmarket  Stayner 63 elions)
el gpon | Owie i':‘:’ —_
Dorchester
Galt Parry Harbour , -.llhh
m’ SO, S Welland® Cartwright
Koone petrolia Sask. Pilot Mound
Port Hope Portage Ia Prairie
m Teston lz' Rossbura
St. Oatharines olseley Swan River
Sarnis Yorkton Winnipeg

Bankers :—London, England—The London City and Midland Bank, Limited.
" " MNew York—National Bank of Commerce.  Chicugo—First National Bank.
Collections msde on the best terms and remitted for on day of payment

Imperial Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP - - - $ 4.860.000.00
REST-----------$ 4.860.000.00

DIRECTORS:

WM. Y of Bowland ELIAS ROGERS KERR OSDORNB
oocnsxw'rr PELEG HOWLAND. ‘WHYTE Winnipeg

MULOCK, HON. RICO'IAID TURNE

WM. HAMILTON MERRITT, M.D., (St. Catharines.)

HIAD OFFICE, -~ - TOIO"TO
SOL ‘%n&mmm'«':om ESSEX, FERGU
mmu. mu.'r untn.rou FORT wxu.um' INGERSOLL, .
LISTOWE 1& LONDON, NEW LISKEARD,
N FALLS, on'ru n.w O‘I“rAWA. PORT

AI'I’HUI PORT COL NE, RIDGEWAY,
I. ﬁll IARII‘.’ ST CATHARINBS. ST
TORONTO, WELLAN

Branches in Province of Quebeo:
MONTREAL, QUEBEC.

Branches in Province of Manitoba,
BRANDON, PORTAGE LA PRAIRIE, WISNIPEG.
In Province of Saskatchewan.

mm BROADVIEW, NORTH BATTLEFORD, PRINCE BERT,
REGINA, ROSTHERN. o

n Province of Alberta
ATHABASKA LANDING, n FF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER

in Province of British colulnbl..
ARROWHEAD, ClANIlOOKVEGOLDBN NELSON, REVELSTOKE,

RIA.
SAVINGS nlrmnm AT ALL BRANCHES,
l&-llbvdoﬂlqo-ufm-dne ot deposit and credited quarterly.

UNION BANK
OF CANADA

Dividend No. 83.

Notice is heteby'
given that a Dividend at the rate of
s"ﬂsu Cent., Per Annum, upon the Paid-up Capital
— this Institution has been declared for the
M‘l“‘ﬂﬂ. and that the same will be payable at
and at its Branches on and after

Monday, the Second Day of December next.

wd:l:e transfer books will be closed from the sixteenth
ovember, both days inclusive.

w.l;?‘::“g‘l General Meeting of Shareholders will be
Dwegb., “"“"8 House in this city on Saturday,

to be taken at Pwelve o’clock.

By order of the Board,

G. H. BALFOUR,
Otn-nllan‘u.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810.

.................

ALEX. BoGie, General Manager. Jas. L. AxpErson, '. X
LONDON OFFICE: 62 Lombard Street, E.C.|
Anxp, WHiTLIE, Manager. Georee S. CourTs, Asst,

Business transacted. th.ﬂu..bnh.ndl“
at banking houses in all parts of the world. i

b Branches located all over Scotland, the bank is in a a

wmmu-a .nmh-uum.-mm
h for Colonlal and Forelgn Banks -

THE ROYAL BANK OF CANADK

DIVIDEND No. 81,

Notice is hereby given that a dividend of twﬂ
atid one half per cent. for the current quarter endiﬁi
3ist December, being at the rate of ten per oent.
pér annum upon the paid-up Capital Stock of'gbﬁ !
Bank, has been declared, and that tl'xe same will h) Ié
payable at the Bank and its Branches on and aftﬂ 'f
Thursday the 2nd day of January next. ' ’

The transfer Books will be closed from tl;
17th to the 31st December both days inclusive.

< 1

By order of the Board, B

"E. L, PEASE,

- General Managet.
Montteal P.Q., lgth November 1907. -

3

TRADERS BANK -OF CANADA

DIVIDEND NO. 47.

NOTICE IS HEREBY GIVEN that a dividend of Qn&:n
Three-Quarters per Cent, upon the paid-up capital stock of this la.n
has been declared for the current quarter, being at the rate of Sev
per cént. per annum, and that the same will be payable at the Ba
and its Branches on and after . S

Thursday, the Second Day of January non.

The Transfer Books will be closed from the 17th to the slit o

December, 1907, both days inclusive. -
The Annual General Meeting of the Shareholders will be held né‘
the Banking House in Tesonto on Tuesday, January  28th, lb()bé

Chair to be taken at 12 o'clock noon,

!

By order of the Board,

STUART STRATHY,
General

Toronto, 16th November, 1907. 7
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Bank of Hamlltou

cY
GEORGE 'RUTHEKFORD,  HON.
CHARLES C. DALTON,

H. M. WaTsow, Assistant General Manager and Superinteadeat of B
ONTARIO Branches
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Collentions effected in all parts of u”d“
Correspondence

BANK OF GANADA

3.4

|LA BANQUE NATIONALE

| ‘ P.. Prddout Wirsor D. MartTHEWS, . ESTABLISHED IN 1860.
C'mm- Capital Subscribed $1,800,000 ' Rest & Surplus $814,00

47,900,000

e

“| A Branch of this Bank will be opened in Paris, France, 7 Sgun
de I'Opéra, onSthllt.lm

transfers—collections and
cmwlﬂMuINqu

Information supplied to industrials and merchants concersiag fhe
most favorable French markets for Canadiaa

W¢hntbmwuunmtm”&udb#‘

mumwum ‘
olcrodn We 1ssue circular letters oticredit payable 1o the

@ities of the world. - We have established a system of
ltourcorrupondonund requiring only a counter o

cashed.
Wesohcitthe\mitolCuudhns to otﬁ'Jo‘e-hPIh They

will be received with cordiality by .m that speaks both
fluently. A waiting Lrn th all desirable

lec i l-dmg litical md fi
[l room s S g ol S et s

Quotation of Canadian aad American Exchanges are %
Canadian Bankine sym.-m in charge of Canadians.

No red-tape.

EASTERN TOWNSHIPS BANK.
QUARTERLY ‘DIVIDEND No. 100.
=g

Notice is here mcm-mvid-nduth-nh"
cent mu‘l’nnm :’ ¢ paid-up Capital Stock of

# nner endlng 3lst
tbesame will ynblcu the Head Office
Thursday, 2nd day of

The Transfer Books will be closed from

December, both days inclusive.
By order of J

Sherbrooke, snd December, 1907.
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finited Empire Bank
pf @Canada

HEAD OFFICE

CORNER OF YONGE AND FRONT STREETS
TORONTO‘

L

a

COMMERCIAL ACCOUNTS. This Bank

" golicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with
conservative banking.

GEORGE P. REID,
General Manager.

lacorperated by Royal Charter and Act of Pariiament.  Esanmus dlos

L5
AL LA s i

Twemas Hacron Semrs, General Manager. C_l.lm.hi;@y«':
J. S. Cocmmuns, Masager. ]. Pumowson, Assistant Masager.

The ot
‘%C“-:m*b“dﬁ
terws which e 2% appeoniees

S o mgw:ﬁ,‘ﬁw(, At

o

Smemamiad n | i
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THE STANDARD
BANK OF CANADA

THE METROPOLITAN BANK.

N

Welkngton
North Augusta Wooler

THE BANK OF OTTAWA.

Capital Authorized, i
Rest o s‘-‘_.“ mw"g:‘:}”ﬁm
BOARD OF DIRECTORS
HAY, Pﬂ*&.“

Ly
George Burn, General Manager.

DAVID MACLAREN, Vice President
Bryson. H. L?u
H. Perley, M.P. SR

D. M. Finnse Asst. Gen 3
Inspectors.—C. G. Pennock, W. Duthie. -

‘l'r'rhnohom in the Dominion of Canada
every 1 n
e o fes Yirotis i i ekt Do oo

THE STERLING BANK

OF CANADA |

Offers to the public .
e aainess o resnbi et

A SAVINGS

tiow BANK DEPARTMENT in connec-

with each Office of the Bank.
F. W. BROUGHALL, General Manager.

The Bank of New Brunswick.

. HEAD OFFICE ST. JOHN, N. B.

- "07.000
$1,200,000

}
{

Rest and Undivided Profits over

&“ﬁe‘l in New Brunswick and Prince Edward Island. |

MES MancHESTER, - President
llinxl.r..'Wmn, M.D., Vice-President.
' y u : | ‘;

§

THE FARMERS BANK of GANADA
4 HEAD OFFICE: TORONTO.

¥ Hon. Viscount Templeton, Hon. President. 8
W. Beattie Nesbitt, President, Col. James Munro, Vice-President, §
Robert Noble, Allen Eaton, W.G. Sinclair, Joha Gilchist, §

e
B
® -
b

-

R. E. Menzie,  Burdge Gunby, A. Groves.

LONDON COMMITTEE: 5 8
Rt. Hon. Viscount Templeton,
Sir. Chas. Euan Smith, K.C.B. C.S.1. and C. Henry Hl'*s ;

W R. Travers, General Manager.

BRANCHES ;
. - Kerwoed,
Kinmount,
Milton,
Norval,

‘Toronto, ;:l'
mpton,
Stouffville,  Zephyt
s . Trenton,
" ‘Sub- ._lnaozoo [
raighur: anet orth Claremont
D—hrd.“' ud:::' Pontypool

CORRESPONDENTS ; =%
London and Westminster Limited, London, ; X nts §
' The Nat
w.cﬁi_ :
<0 §

LR

Business. txcu-cc
compounded four tim

ity warrant. '

| Unitéd States firms are selling at a great

| report cases of ‘‘unloading,” : the
| $ .
already feeling the influx of

, New v.:-x';._s.A.. C-r-h'u .
F“‘n Lyonsais, Paris, France Berliner,
B
The London City & Midland Bank, Limited:
ESTASLISHED 1836 ' y f
$15,714,250
$15,714,250

HEAD OFFICE: THREADNEEDLE ST. LONDON., ENGLAN

han-'\.wr ¥

T ey %
*

The Canadian Manudfacturers’ Association have
eircular notifying nwm‘wn of the dumping of | ted SEdtess

goods in Canada. jal stringe ; rgany

e J o L

Owing to the financ 1
n agder 5;
to redlize immediately on their goods. Rat dem 73‘;!/",,3
their own market by reducing prices to the hi consufier, i
they are unloading their goods on the Canadian m.lrke¥ at 5

greatly reduced prices. The association asks its nwmbe:} ta

her than

goods which are being sol_ﬁ 6 5
; &

unduly low prices.

THE NATIONAL BANK OF |
SCOTLAND, LIMITED = |

/

Canadian markcls;"'arégg 2




from the 16th to the
1907, inclusive. ‘, 1
By order of the Bq rd
GEO. H. SMITH
T | Secretary. |
;‘*r r9°7

‘ (l Er|e
pgs Co.

Toronto, November

Huron a
Loan & Sa

#EN that a dlvld
per ¢ent. for the |
current half-year, being at | nb of nine per |
cent. per annum, upon the pii
of this Company, has been '
the same will be payable‘ ak the Company’s
Office in this City, on and ‘( Qr 1§

Thursday, Jan

The transfer books will be q ged lrom the 17th
to the 3oth December, both d;ys !ncluswe
RSB i

‘HUME CRONY!. ﬁ.u.‘er.
London, December 2nd, 1017,

-

The London and Can lialz Loan and
Agency Comnany, Limited
DIVIDEND| NO. 7_;

dividend ot THREE
al stagk of this Com-

Notice is hereby given that
PER CENT. on the paid ap ca
pany for the six months ending Decepnber 3lst, 1907,
(being six per cent. for the lyedr), has this day been
declared, and that tl e same \\fll e pay#ble on and after
the 2nd January next.

The Transfer Books will be ¢l ed frrﬂn the 19th ‘Dec-
ember, 197, to the Ist Janu ""I bath davnnrlusne

The Annual General Meeting 1!? Bhareholders will
be held at the Company's Offices, }m’]hy Street, Tor-
onto, ori Wed n:s*n 19th Felyrugry, Iﬁh Chair to be
taken at noor |

By order of tl e Directors.

L ADS\M)RTH

Toronto, December 3rd, lil" | Manager.

Toronto Mnngp : Cnmpany

Office, No. 13i rom:ost.

Caritar Paip-up - -5 $724,550 00
Reserve Fusxp - i- 805,000 00
ToTAL ASSETS - :- [ | -7 2,509357 98

K, h:LD WS K.C.

WEL quro’? mséls

Debentures Issued to pay 47L q Lecﬂ Iavestmeat fof
Trest Funds.
Deposits received at 347
Loans mede on \mprnvcd
terms

I Presidien
HON. WM. MORTIMERCEA

m‘w on favourable

WALTER G.u“".,fn.m.,

S s P = -

! PR
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OUR
POLICY

uccessful merchant extends to
tomers every courtesy and
1 attention.

A s
his ¢
pt.-nol

icy, combined with
m S e t, contributes
wthqmofﬁunaalooooems 1

i

“é solicit savings accounts of
One¢ Dollar and upwards, paying

3% Interest
NATIONAL TRUST

| COMPANY, LIMITED,
22 King Strest East, Toronts.

Slinklng ‘Fund

GOVERNMENT

MUNICIPAL
' BONDS
ldqblo for Municipal Sinking
e e
DOMINION
SECURITIES

RATION LIMITED
G STEAST.TORONTO

Debentures

For a limited time we will issue
debentures bearing 57, interest
payabl¢ half-yearly

Tbolwhlw
ummw-c

HON. J. R. STRATTO'C President.
P. M. HOLILAM) General Manager.

The Ontario Loan and Debenturs Co.,

JOHN McCLARY, Presideny/

LONDON, ONT
Capital qubocnbad $2,000, Paid ap $1,200,000
R eFund 7 - 000

g $685,
Total Liabilities $2.208,543 TmlAmulﬂm

4/, Debeature

Per Annum Legal Investment For Trust Fands.
Payable withaut charge at any agency of Molsons Bank

issued for 2 to 5 years
with % yearly coupons

Monqg e Loans on Improved Real Estate.
ALFRED M SMART, Manager.

SMITH, KERRY & CHACE
Cogsurrig anp CossTRUCTING ENGINEERS
Hydrautic,} Electric. Railway, Maunicipal. Industrial
W.U. Code used. Cable’ Address “Smithco.”
Rooms 1‘24 7 Confederation Life Bidg.,

TORONTO

CecllB.Snjith ). G. G. Kerry  W. G. Chaes

THE STANDARD LOAN.

COMPANY,
R e

PresioEwT : '
ALEXANDER SUTHERLAND, °
Vice-PrESIDENT anp MaNaGING

DirecTor:

W. S. DINNICK.

o ¥ JDircroR: -

RIGHT HONORABLE
LORD STRATHCONA axp
ROYAL, K. C.I.E.

mm-
umml—;m

Debentures for one, two,th,h
five years issued, bearing interest .:
per cent. per annum, pnnhh

Write for booklet entitled m
CARDINAL POINTS.”

The RELIANGE

Notice is hereby given that a DW“.
| the rate of six per cent. per annum
declared for the balf-vw eodh( ‘)I
| 1907, upon the Paid-up Capil :
| Society, and that the same will h .
the Society's Head Office, Hmﬂm“q
and after Thursday, the zod day of Jassse,
1go8. A
The Transfer-Books will be closed from
16th to the 3ist December, both days inclusive.
By order of the Board.
C. FERRIE, Treasurer.
Hamilton, Nov. 18th, 1907.
Investment
DIVIDBND No. 93
Notice is hereby gi
THREE AND A HALF maﬂs
at the rate of Seven
on the Paid.up Capital Stock d ”
has been declared for the c-'l-"u‘
and that the same wd:ib‘ plylﬂ'
of the Company on an
Second day of JM “
The Transfer Books will be dﬂ‘u ap

i8th to the 3lst days of
inclusive.

order of the Board,
| By o EDWARD SAUNDERS.
1 Toronto, November 27th, 2
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- \:‘m MILLS. Masager.
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The Royal
Trust Company,

HEAD OFFICE, MONTREAL .

Subscribed - - $1,000,000
Capital Paid Up - - 700,000
MM e o » - 'I(X),m

BOARD OF DIRECTORS

Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.
Hon. Sir George Drummond, K.C.M.G.
oo \'!.i.:&rmident.’

Sk W. C. MacoonNaLD
Hos. R. Macxay

S. CrousTon
B. Greswsmizrps A, MacNiDER
: El Havs A. T. PaTerson

R. Hosuzr Sui R. G. Remn

V. MergpiTs Jamms Ross
. S T. G. Swavounessy, K.C.V.O.
Six Wi C, Van Horne, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager. J

e e et e
+ ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, - TORONTO
Acts .: Executor, Trustee, Administrator,

Assumes entire charge of Real Estate.
Acts as Transfer Agent for Corporations,

Enwust S, Barr, Manager

OELAYS ARE DANGEROUS.

The Accident and —
Sickmess Policies :

CANADIAN CASUALTY

and Boiler
INSURANCE CoO.
22:24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST WPR&ENSlVEin the market.

Full Information Freely Given.

A G C. DINNICK, Managing Dirsotor

Should he in Every
Financial Institution

Shows 5'“"9‘(. onm all
sums from one dol
%0 ten thousand for ¢ day to ﬁ;r:’:): o
at J§ per cent. rate. v

NURRAY'S INTEREST TABLES
PRICE $10.00 2

Bw HUERA-\'. TORONTO
Supreme Court of Ontario.

—

THE DOMINION
Sivings & VESTMENT SOCIETY
o "

h“m
M-Ee"p.’;uebl“-

T
- PURDON, K.C., President

‘Merchants’ and Manu-

tat‘:\mrers’ Stock Sheets

In the event of your premises being burned
are the stock balance sheet of your
business, your title papers, mortgages, stock
certificates and insurancé policies secure
from destruction by fire’ In our fire and
burglar proof SAFE DEPOSIT VAULTS your
papers would be absolutely safeguarded
against loss,

A MAXIMUM OF SECURITY AT A
MINIMUM COST
Private compartments $2.8 per year and
upward. Inspectiog Invited. =

Trusts & Guarantee Co.
14 King su:um rr';:‘. - Toronto

JAMES J. WARREN,

Man, Dir-

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest ‘

Established over Half a Century.

BROWN BROS. v,

Manufacturing & Commercial Stationers.

51-53 Wellington St. West, Toronto.

T T G T |

ACTS AS

EXECUTOR |

¥

ADMINISTRATO
3 OR

L
LR
R

TRUSTEE |

The officers of the Corporation will .
be pleased to comsult at any time with'
those who contemplate availing thefy
selves of the services of a Trust Com-
pany. All communications will %
treated.as strictly confidential. “§ :

Wills appointing the Corporation |
Executor are received for safe custody

FREE OF CHARGE. i
J. W, Langmir, Managing Dirvslor
Toronto Ottawa Winnipeg

AGRICULTURAL

Notice is hereby given that a dividend at
rate of Six per cent. per annum bas
declared for the cursent half year, upoh
Capital Stock, payable on and after

Transfer Bobks closéd from 15th to the 3
instant.

London, 20d Dec., 1907.

SAVINGS AND LOAN COMPANY. | |
Dividend No. 71. :

P

A
WS e w

&

i

%

/ 2nd January next. 1

5

A

& -

C. P. BUTLER,

-

3

o

G AW »«M*ﬂw\r

=
- “"5
Lo

EAFORD—Grey County.. C. H. JAYlfcﬁ
‘% Ban 1 and Canadian

OUNTIES Grey and Bruce collections made
commission, lands valued and seold, notices # .
A w-.'r.ll 1 & 2 .y - <
corpanies, lawyers and wholesale merchants gi
5 e

To Poluts in

Ountarie and Quebee

Montreal and W est,
_ Tickets on Sale daily Dec, st to jist
inclusive For Europeah Passengers
Nov. a3rd to Dec. 31st.—Carrespondingly
low rate td points East of Montreal to
GREAT BRITAIN and CONTINENTAL EUROPE

CHOICE OF ROUTES

Liberal Stop-over Privileges. Dining and
Sleeping Car Service unexcelled. Come-
partment Library Observation Car be-
tween Winnipeg and St. Paul. :

kers, Financiers

Express '

H. H. MILLER. Hastvel: §

-

For Quality
and Purity

T ChuAE

T VOO QI P 5 KIS

REFINING 0. Lo

1

R e

7t

and the other grades of -
refined Sugars of the old
and reliable brand of |

L,

MANUFACTURED BY THE

oD el |

MONTREAL.

3




?
G904

THE MONETARY TIMES

C. E, A. Goldman
CORPORATION

NDS

FOR INVESTORS

ZEmilius Jarvis
MUNICIPAL

. FOR TRUSTEES

ZEmilius Ja

(Members ]

" Write
TH Annual Balance

per annum, pav ble half-yearly.

for FOURTE] ﬁ

| flls & LOAN ASSOGIATION,
cd: The Peoples lld‘s.,

WILLIAM

St. John, Halifax, Meontreal, Toronto, Winnipeg.
Managers of the 1- ""l Accident and Guarantee
Company of Cana the Ontgrlo Fire Insuranre
Company.  Spec
Insurance Co. ‘ } :

i) .

i ¥

The Halifax C mptﬁ ili Club have had a most |successful

season. Being far 'F‘ | £ many centres, it has experienced |

'wm\ n nht.nnln @5t of good men as speakers. The |
1ization has an ull ir motive in desiring theg establish-

f 'h4 \ll Red ~t( mship line. ““As soon as the new route <

i "’ says ‘mkr to the Monetary Times, ‘“‘the

adidn ( hjh g)es to capture the big game when

:;i ¢ port on the continent.’]
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THE POINT OF VIEW.

““Members were treated t0 3

stump speech which' was e

tirely out of harmony Field
prese nt occasion. Mr.

“The speech of the Finance
Minister, while aggressive
throughout, was happily
phrased and was illuminated
by flashes of genuine -humor
and telling repartee. While
the Minister of Finance cov-
ered a wide field, his remarks
were well connected and -al-
ways to the point, and his
handling of the financial
situation was marked, as 1is
lucidity |
"—Toronto Globe. |

its levity.
of funny stories

vulsed his supporters,
the main avoided any

references to the ;
| delivered last night. lllﬂ;.‘

| contrast to the Finance
:~tf-r s frivolity,’ »_Toront®
Mail.
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in no case should letters in connection with Monetary
h“‘h“h“””"ﬂ&l
ofice may lead to delay in dealing with them.

(The Monetary Times will .be specially represented at
Ottawa during the Pariiamentary session. Matters important
bmmmmmmnnum
W for Parliamentary consideration, will be fully dealt with
in these columns. |

BANKING IN CANADA.

At a time when many in Canada are feeling the effect
of a lessening in production and a consequent strin-
gency in matters of finance and commerce, it is natural

k," business people to turn with interest to the expressed
View " .
t;\s of leaders in our financial world. Especially is
an: the case when certain politicians have been talking,
& not.a few Rewspapers have been writing half-truths
(’.":-e"'“ng the situation—some of them giving vent to
mis 1 i . .
.\lom:d";g trash. The annual meeting of the Bank of
the r:li aﬁor.d,"d an opportunity for people who know
Cloustd conditions to illuminate the situation. Mr.
Son the general manager of the Bank of Mont-

real has made
’ s a \"llll'll)lt' ex e _

' alug > exposition Se Ccir-
Cumsta .. of the pres nt c1

result of universal prospe

e rity. ‘‘The whole world

" % ';)es‘;:')':dfnﬂ more and saving less.”” The result
['nhappil\- 'h:N‘t"n_ l):\' prudent and instrlfctcd persons.
aer iﬂs'rixl-ted ";i'l”r"." of people are neither . prudent
Prehension thz.n h'(.»n". the feeling of hardship and ap-
the o .1;.~}-|/.-<l upon many. Hence, also,
turers and me l;‘erpfxlt)"nvr distress felt by manufac-
: rchants.  We are forced back to first prin-

without experiencing a set-back.

tions is_admirably concise.

tions.
itself by retrénchment.

time somewhat unpleasant.

thing like the scale which we experienced in previo#
similar epochs.’’

Britain or the United States.

How, therefore, should it be avail

Ciples— .
being t::::,bu;;"e“ men are the better, sometimes, for
0w back on first principles. These show that

we cannot continue over-producing or over-trading

Mr. Clouston’s explanation of the present (ondiig‘f
But he does not set thems:
forth without illuminating ‘and encouraging considera-
The present state of affairs, he says, will tul‘cg

When a stringency comes cudg

denly, as it did this year, it brings Bardship to mady. =
But, he tells us, we shall reach a much better alld;;
sounder basis, though the process may be in the mem—?é?;
It is agreeable to be fe-=
minded that, having been exceptionally prosperous ing
Canada for-several years, we can stand a temporafy*ﬁ{
reverse without serious consequences. i
- It is reassuring, also, to be told by so important Qn%

It will richly repay any reader te peruse with desi&
liberation Mr. Clouston’s remarks on the custom bfi%
Canadian banks keeping a part of their reserves %n:.}
Writers understandifg s
the why and wherefore of bankers’ procedure in this;;?
respect have made a grievance therefrom. i
understand, apparently, -that as much as S;,.;,ooo.(ﬂoi;i
of deposits in Canadian banks were made by residentss
of foreign countries.
able for Canadian needs exclusively in preference to those
T 2 of its depositors? As to the -call loans made in New g
the e Stringency which Canadians now feel is largely | York by “Canadian banks: *‘Being a portion of ours

They did nb

&

2
&
=

=

X

X

authority that: ‘“‘lI do not look for a reaction on any-§

 §

£
*
)

-

o

e

reserves, the choice given.the bank is between retaining L4
this money unproductive in its vaults or lending n';
call upon interest in foreign financial centre lhu,é.;
latter alternative. is chosen. . g 7

Canadians usually’ peruse with sati tion SktEs
George Drummond’s addresses at the Bank ol \!-wm-:'ll 35
meeting. This is because the presideat of the bank 18 ;
known to Be a man not of the closet only, or the banking« .‘;_
room, but a man in touch with the world outside,} al‘f‘-g
merchant, manufacturer, man of affairs, politician even. 5

1
:
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financial

It is not suggested dﬂg f his politics affect his
j States

_ views .or expressions, || His reference to Uniteq
affairs is timely, and | the prevailing distrust |in that
country, followed. by the hoarding of currency), which
caused a serious interflefence with ordinary cormhmercial
undertakings, is show to have brought about the sus-
pension of important fipancial institutions.
The contrast whichihe makes of the United States
situation with conditiofid] in Canada is instructiyve.
approves the action of \?‘ banks, characterized 4s it was
by caution and reserve. i ;
Interesting  in t #xtreme must have heen -the
address made by Mr. ;?*ws Croil at the meeting. This
gentleman, now an- @ togenarian, is the oldest living
shareholder of the Bapk of Montreal. His retrospect,
which goes back to lj;' stirs one to a realization of

the wonders sixty yeagsithave wrought. The tabulation
. Y T 1] ‘

he. gives of the busingsgs and resources of the six Cana-

dian banks of 18_47, i {?xistence to-day, is sugge:stive.

His semi-philosophic,| semi-humorous record | of the

modest days of old cp (&asted with the greater | achieve-
ments of to-day makeq § structive reading. ‘

1 |

THE LESSON OF LONDON.

The word conspi f#y _possesses a strange, signifi-
cance. The dictionary ferms it an agreement| bétween
two or more persons fpido an evil act in concért. The
men, O’Gorman, Mullo§, Wiley, and Reid, have been
found guilty of conspjriicy. The case in which they
were involved has [bécome known as the| London
bribery trial. The firdt /police court hearing tgok place
more than a year agdi the election, out of which the
conspiracy arose, was|Held two years back.

Conspirators are | proverbially mysterious in their
movements. This preliably accounts for the delay ih
_bringing to justice the¢ guilty men. Evidence was diffi-
cutlt to obtain; indeed,’a Commission was compelled to
chase Mr. W. T. R.| Preston over the high seas to
obtain, if possible, ray§ of light. Naturally, political
capital will be manufji¢tured from the proven charges.
But it must be manifdst that this particular | instance

 does mean a damning Df Liberalismp. It is the lack of
principle shown that %‘nnkes the black mark on’ the
boasted clean slate of| €anadian politics. Had| the Con-
sérvitive candidatep<mion the election, probably the
London bribery trial vfould have come to pass. Dif-
ferent men might havg/been found guilty. Hysh money
might have preventegf a trial. Corruption has been
proved to exist at one|dection. It is safe to assert, then,
it has been in eviden{§ at a dozen elections. | It is not
a question of Liberal pf Conservative; it is the fact that
the secrecy of the ballgt has not been safeguarded. How
far have such thingh?! gone? How far will they be
allowed to go? 4|

. In the olden daj
far as purity was cdficerned. The majgsity of voters
frequently counted apf election an undemkimg of four
parts—a good time, fluch beer, the candidate, and the
nation’s welfare. Sd:ijong as the good timeé, in all its
gladsome phases, Wi much in evidence, tbc Parlia-

%elections were sorry affairs, so

mentary candidate wié dubbed a fine fellow., For ‘hcihbor when winter approaches is to rush to
r . ACHES, 1S 2 .

remainder, there werfgl no troublous thoughts,

To tamper witlij the ballot-box roguery
impudence in the |eftreme. The conscientious voter
might plead provocat gin, with success, were he to knock
down the man he¢ faught playing the fox| with the
ballot-box. Canada Was complimented itself ypon muni=
cipal and l’:arlinmcipt ity purity. To compare| conditions
with those in the| 'i,lfniled States was an | insult—to
Canada. But the hodst is idle. Its seriousness is being
taken by the onlook@r cum grano salis. Bribery and
corruption have readhed a pretty pass in the l'_niu-d

tes. © The open| (‘q: paigns waged ungder |its banner

what high @Steem the art of “graft” is held.
hey do fhese things more quietly. \While

1S

He |

and |

we have men in the political struggle:‘ﬁ SR

there are E .
shows that the Canadian dove of political
a soft “
—————— :

and good motives are unimpeachable,
The London bribery trial serves one good purpose, Js
longer préen its white feathers, and coo b g
of self-satisfaction. N :

PERSONS AND PARLIAMENT.

The debate on the address this week was not -
ultra-exciting affair. Sir Wilfrid Laurier’s. utterances
bore the impress more than once of gentle sarcasm
Mr. Borden's long speech reminded one of a warrier
bold and of old, withi a dozen battles to fight, unable to
decide which should claim priority. Mr. Fielding's per-
tinent questions on one or two occasions “showed the
instinct of the keen journalist and the inborn
of the businesslike Cabinet Minister. When Mr. Borden
asked whether certain- tariff reductions on liquors had
been made at the instance of the Minister of Agriculture,
Mr. Fielding enquired the amount of such reductions. To
which Mr. Borden replied he did not know. “If the
honorable gentleman does not know,”” came the quick
response, ‘‘he should not say.”” It transpired that such
reductions had not been made,.

The debate began with an unusually large supply of
pointed political arrows, held in the quiver of more than
one member. , '

Hon. George E. Foster thought that, far from
being a contribution to the debate on the address in reply
to/the speech from the throne, Sir Wilfrid's utterances
had been toned as though the manifesto of the leader
of the Opposition was the real speech from the throne.
Party politics certainly played a prominent part in Sir
Wilfrid’s speech. It would haye been better perhaps,
had the various accomplishments and aspirations of the
present Government been detailed, and the keen thrusts
at the Opposition reserved for a future occasion. Mr.
W. F. MacLean was referred to as having taken a bold
plunge into the cold waters of Socialism. Judged by his
smile at a reference to public ownership, he i
has not emerged with a shiver. Sadils

Few will agree with Mr. Borden’s remark that the
financial stringency must to some extent be attributed
to the lack of foresight and prudence by the Govern-
| ment. Unfortunately, it is without the power of a G?"
ernment, Conservative or Liberal, to regulate the swing
of the economic pendulum.

Nothing sensational or startling has
opening of another session of Parliament.
weeks 'will probably witness some unusually
discussions. The Opposition, although a -
divided in itself, will be found a fighting Opposios
The Parliamentary free lances will most likely be ‘-;
in the sides of many, When Parliament 1S later in
thick' of the melee, it will discover that the melee
thick.

—————
EDITORIAL NOTES.

The floating popiilation of Canada is m:;

future - problems. The patural tendency of Jous

centres. The magnetism of the city 1S are like
repellant forces of Nature in the winter country

wisé. Herein is a study for economists.
s * = %

Howard Maxwell, the deposed Pr”w
Borough Bank of Brooklyn, who was under omitted
for grand larceny and forgery, last chlf of the
suicide. Charles T. Barney, former W
Knickerbocker Trust Company, has also
suicide. These two facts plainly point a

- ® & @ .

The fact that two highwaymen WeFe

within two days after the offence was

years each in the penitentiary may not be of
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commercial interest; still, it may be quoted to

are & dn‘u Canadian justic® in the West is not slow. In
purpose. [t Vancouver last Monday a gentleman was ‘“‘held up.”
urity can no On Tuesday he reported the occurrence to the police,
soft lullaby giving so good description of the men that they were

the same day. On Wednesday they ap-
were adjudged guilty,"and committed.

peared for

«- s e o &

. In 1722,7a small deposit is said to have be?\‘tb’dged
was not an in the Bank of England by one’ Polubotki. According
S utterances 1o the St. Petersburg Bourse Gazette, the Old Lady of
le  sarcasm, Threadneedle Street will be called upon to pay the sum
f a warrior . in question with compound intérest. The total is about
ht, unable to $400,000,000. The descendants and relatives of Polu-
W'ﬂ- botki are to meet in order to agree upon the measures
“showed the 1o be taken to procure the money. We would suggest
Ofn repartee as the most reasonable, and one with which Russians
: ”" Borden are painfully familiar, a dynamite measure. Otherwise,
lwhl the Bank of England may have to raise its discount
Am rate; and seven per cent. would be insignificant.
ductions. To N . % » ;

w. “If the There seems to be a lamentable lack of Canadian
ne the quick enterprise in the exploitation of an up-to-date steamship
ed that such service between Canada and Australia. Our Sydney

nt writes of the sad antiquity of the Cana-

rge supply of dian-Australian line. He suggests that at least three
of more than _ new vessels of modern construction and equipment are
seeded. - The directors of the existing line may think
at, far from that the present accommodafion is sufficient for the
?"h'“ traffic. Here they differ with their patrons. And any-
I's utterances way, in these days, when Jack and his master are both
of the leader travellers, it is obvious there is scope for the upbuilding
n the throne. of a valuable passenger business between the two
t part in Sir countries. »
tter perhaps, IR
ations of the An association has been formed to afford an easy
Mﬁ: and inexpensive chanmel through which shareholders’|
ccasion. bold can investigate the affairs of mining, oil, cement, and |
taken a s other companies, which have raised money by public |
|“d‘d. stock flotation. The organization will endeavot to ascer-
he M . tain w.hich companies have not complied with the law
regarding the issue of prospectuses, and which have
nark that the sold or offered for sale their shares on misrepresenta-
be attributed tions. It will adopt means for the réCovery of moneys
/ “JG“GU:- %0 received, and to ascertain the financial conditions of
o concerns. The sphere of labor of such an organization
ate the swing  almost illimitable. Theré are many companies, to
‘ he which the blrt:lof an association financially, legally, and
Tb“u - Mﬂhdl. orwardly sterng enough, should mean a death-
ally 'ﬁ * * ow
par W‘“”. The creameries of Alberta are flourishing. For
idy Y Some years, the farmers throughout the Province have
s later in e together, formed a joint stock company, pur-
gt s » and erected creameries. These were
under Government supervision, with expert butter-
makers in charge. The creameries produce ‘a high
Standard of butter, which is sold at the prevailing market
] m' 3: &Wﬂnn}ent charging farmers four cents per
< one of oF % voe making. There are over twenty cream-
of summer o dema operating in the Province. Those uhder Gov-
'Y‘ 1o populoss o control maintain the same prices as independent
. The ":::ﬂl‘s(s hThe butter n sold wholcs:olle, and a large
un"": .!I fike- w' nwm: Orients l;:\;;ed to British Colu{nbla, lhg Yukqn,
S ed be!'ta has a futu.rc in many industrial
: e of ixed farming, and particularly dairying, will
. of the of the most successful in the Province.
LM; ¢ ® & » @
The Toronto Guild of Civic Art is an influential

Ofganization of no mean
elaborate plan for the
anada. . Unlike m
pose to do things ;
Council angd the v

ambition. It has in view an
ln_-;:utif_\'ing of the Queen City of
any similar societies, it does not pro-
r} a h\frrry. The authority of the City
in T alue of reform, gradual and artistic,
m?wmﬂtpgthd a city, are recognized. Tke present
earying on of e Guild is quite inadequate for the

the plans proposed. A" membership of at

44

least five hundred is desired. The objects of the Guiill
are worthy of the serious attention of every thinkiht'
citizen; the enrollment of new members should be
rapid accomplishment. There are many probleds, the!
discussion of . which by such an excellent organizatioff i
should be of incalculable and general benefit.  Far
instance, north, east and west of the city proper n:
'growing suburbs of respectable dimensions. Dwelling$
are being erected after the peculiar fashion, idess, amnd
taste of the builder. Sanitary conditions are, in m
cases, somewhat primitive. And almost invariably
citizen of the outskirts owns the land on which he buildi
When Toronto grows, and the inclusion of these efis
‘virons becomes a necessity, a posse of municipal pré
blems will present themselves for an untangling.
beautifying of a city is a subject with many §ud
headings. It behooves évery citizen, who has his mu
cipality at heart. to co-operate with this Toronto Ga

. & * =

One striking feature of the arrangements conclijdedl 2
between the Dominion Department and the Nova Séot
Department of Industrties and Immigratien is the esta
lishment of a Distribution Bureau. An excellent tin
it is to preach the fGospel of Canada to the prospeét
immigrant. When he becomes sufficiently enthusiasti
the transportation company next interests- itself. T
mission of that agency ends when the new citizen st
foot upon the American continent. Then it is that the.
Distribution Bureau is sadly needed. If the immig¥
' knows that in Nova Scotia he will have such an ¢
of consultation, he will seek fame and fortune in{t
| Maritime Provinces. That part of the country has
fered from lack of labor. Premier Robinson, of Ne
! Brunswick, in a letter to the’Monetary Times this wﬁe
'intimates that the conditions in the Maritime Provipa
| are to a certain extent lost sight of in an effort to dives
immigration_-to the West. “‘In many instances,”! B
adds, ‘‘our young men are induced to leave this Proi.".
and go farther West, while the same energy and act]
at home would bring about as much prosperity to t
with more contentment and other conditions whic
not withoul their attractions.’” This is true. The jprgs |
sent is a period of self-aggrandisement, and so the
Maritime Provinces will profit by its advertising gap |
paign. The attractions of that part of the country § §
only full publicity to ensure a stream of immigr
capital and new enterprise.

2t
11

the United States. The American then” invaded i!
Britain. In London you may find a hundred examplés
of the silent salesman, the inspiration of which was'is :
New York, Chlicago, or some other city where hus
an asset. The Canadian has emulated his cousi
some cases has improved upon his' methods. - <Ihese -
reflections are born of a letter, neatly typed, !mﬂ
Kansas, on excellent paper, saying that a Bureau _\_" :
been. established for the purpose of reporting ‘‘the lafg
transactions of the South-western Mining and Ste
Exchange, of which the enclosed news item is explafi
tory."”” We are offered reports of interest to the gefié
public for publication in these columns. These will ihe¢
either mailed or telegraphed as desired. Next to; ad /)
vertising in the columns of a reliable journal, the in
vidual letter and the attractive poster are possibly:
best publicity medisms. The man who believes in Pi
licity, and who follows his belief with due. reg (j
economy, will win. By the same mail come: 1S
Winnipeg Development and Industrtial Burea
tical calendar, another example of wis

A calendar is rarely, if ever, discarde

.,J,a'h'
‘\.l§‘r

Day has come and gone. If the g he blessed Wi |
commonsense his calendar wil 1 thing of beauty ?“
of joy forever. Winnipeg lendar will occupy§ afj |
honored place upon a th nd walls. It is pra.ctg:a § '
and it has three railroad maps. At the same tlng

! & ]
& B
>
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holds out an “allyring invitation to the captain of in-
-dustry who is lookiag for a factory location.
& =

. ® ®

“Be as optinzié'
€anada has eac
‘winter.”” These work
one of the touring!!
imagine a Canada
must ever fight nati
Holland for centyrifk
keep their farm 13

| as you may, the fact remains that
ar to bear the brunt of a hard
s were addressed to the writer by
ritish newspaper men. One may
ithout snowstorms and ice. Man
fe to triumph with thé dollar. In

above the level of the ocean wave
crests. In Canada |@forts have been made to hold back
the adverse element§ as long as may be. Ice-breakers
at the head of the litkes this year will endeavor to keep
open navigation 4 ten days before Christmas. Last
year concrete walls| Were being built at Montreal. The
cement was mixed {#§ a building specially heated for the
purpose. But the gfat locomotive must plough its way
through the snow, nter. Agriculture in the West is
a slumbering jndystg Railroad construction is almost
at a standstill. - Kin@ Frost and Our Lady of the Snows
have things pretty giuch their own way. In view of all
these things there
is to spread glad ti
of immigration’ cq‘
‘secretary of the |
letter, almost an| ifs
monton,”’ it says, /&
labor it needs. If i
demanding work
people writing fo!

ngs of the Dominion. A cessation

ign work is imperative. = From the
@monton Board of Trade comes a
x to Western conditions. ‘‘Ed-
as all the skilled and unskilled
free from having unemployed labor
have advised in most all cases
prmation that they should not come
to Edmonton untjl | spring. This city is attracting
a good deal of ftiéhtion, but it would not be to our
advantage nor to [thé advantage of the individual for him
to locate here uynt#l spring, unless he had sufficient
capital to carry himfpver for the next six months. This
is a healthy condijt #h which should be maintained until
the winter month* afe over.” .

i
5

I must say that |
‘ pleasure

TR A TN o LB

t |
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AND FINANCIAL,

and District Savings
_to its head office.
) 3 States and Canada are laboring in the
whx_ﬂpon{s of firg Gial panics,—’’ Thus. ¢ommences an
article in a Newfogn zand journal. This is news to Canada.
R,cplymg to );Y order_x ‘this week, Hon. Mr. Fieldl’ng
statqd the mcreas“ S}medles to the provinces, with the ex-
fept}:on of ;\lberrai &l been paid. There was a question as
0 the proper inte fation of the Act in the gase « '
t £ / e gase of Alberta,
which would be sit '

Bank will make

extensive improvemep
“While the Un

\l {
The Montreal ;Ch}

sqttled very shortly.

Hon. Mr. Fie ling, in answeér to Hon. Mr. Foster, this
week, said the negatiations with the banks as to arr:’mgcn
m’cnts to [:ruvndc_i mE; for the removal of wheat from th/e
“(’st_ were mostly gonfidential, and it would not be to the best
- public interest to makk them public at the present. I.at<cr he

hoped to be able t malu a statement on the matter. 7
‘ An addition of twg members has been made to the hmrdk
of the Bank of Modtreal. These: two members arvbtﬂir
Thomas Shaughnéssyliand Mr. David Morrice. Sir Thomas
is the well-known predident of the Canadian Pacific Railwa\"-
Mr. Mo_rnce has |beel a respected resident of Montreal f'r»;'
""lr:'- nﬂ’mnlfnrty ypaj$, and .is especially familiar to the dry
.”_Hr',::(rf:.‘b,\ re%)‘ gof his long connection with textile
\bitibi & | olialt Mining Company will henceforth be

Cobalt Majestic Silver Mines, Limited.

1
g

the thrifty Dutch have battled t()‘

gia duty for the man whose business |

take
absolutely |

company, it is said, has acquired a controlling it
Empress mine, not far west of the Silver Queen
iskaming and Hudson Bay, and negotiations are in
for the acquisition of a native silver mine jn ;
ship district. Shareholders of Abitibi

.
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in Cobalt Majestic. b ® for
Lethbridge, Alta., has granted ranchise

| dian American Oil Company for theas:pply of -w*

| the city. It is questioned in many circles whether »

| sure now obtained by the company is sufficient for -

| of gas for any public use. The rapidity with'

| company has flashed the news to prospective sto
as created an impression that the franchise was

“arge extent for the purpose of selling the
company.

. Mr. J. W. Fitzpatrick, of Portland, Me., who

| charter for the Nipissing Central Electric h“

i beween Cobalt and New Liskeard, is a man of

1 At present r{e is invglved in a dispute

expenses. e is said to have had other schemes

such as a 85,000,000 bank, a $2,000,000 uhﬂh

| Liskeard, axd the d_:vellé)pment of mines under a

| company. veritable Napoleon of Finance—and

l land, Me. i ” -

The first annual meeting of the Coni ines, Limited

{ was held at the company’s office, St. Cmﬂ.
Mr. R. W. Leonard, the president, submitted the directors’

| report for a period of eleven months, ended October st

| showing the result of mining operations for that

| gross returns for that period were $779,285.13;

| working expenses, including cost of organization,

| treatment, etc., $154,522.91; net returns,

| dens paid, 1 to 3, $240,000; bonus paid,

| payable November 1, 1907, $80,000; total; §

| $264,762.22. i

i “Canada’s Chartered Frauds,” is the latest

| of the Canadian Banks. It is evidently from the

| Henry B. Ashplant, of London, Ont., from whom we'

| received a unique postcard, starting off with “Focus a

| light on the Bankers’ Association and on Canada's

| Minister. They need watching, and fear investigation.

| the front of the card is a notice of a pamphlet in course
paration entitled, “High Grade Flim-flam Finance in
ada.” If it is written in anything like the style of the
card many copies will find their way into the time-honored

| receptacle for waste paper. ’

The battle being waged between the Winnipeg Telegran

- Y I' h

| and the Manitoba Free Press over the

| to say the least, interesting. The headlines of the former
read like excerpts from a melodrama. “Fielding’s
effort to misrepresent a desperate case,” is one. The sane
financier and the captain of industry

| political issues to come with the purview

| situation. 3 :

The Postmaster-Genéral of the United States recommends
| the establishment of postal savings banks in thaf coustry, &
| order to encourage economy and thrift among the people,-and

“to afford a place of deposit free from any "_“!‘
| doubt or suspicion for vast sums of money, M*
otherwise be hoarded and kept out of circulation through
ignorance or lack of confidence.” The Government doubt-
| less recognizes that the poorer and more ignorant people hase
| had severe recent lessons as to the untrustworthl of cer-
! tain places of deposit in various cities, and will no longer
{place their money in them. Therefore it proposes to offer
| them Government security in a postal savings bank S¥iES.

! s

> o

ANOTHER DISCLAIMER.

Pender Never Audited the Famous Bank of ‘Camada't
Accounts.

| Mr.

The latest disclaimer regarding the “Bank” “« F. I..’
affairs, comes from the chartered accountant who, "‘h"
Malcolm, publicly stated, was in charge 0 mw
finances. Mr. D. A. Pender, a member of the :
Accountant’s Association, whoge name has been
with and used in connection with the ‘“Bank” tells the
tary Times that he has never audited for it nor, had
vision of the affairs of the “Bank.” Mr.
man of high business integrity and ability, Qlld -
Winnipeg. While the meeting in connection
posed ‘“Bank” was being held in that city he
| his annual audit call to Prince Albert.

did he learn of the use that has been made

reference to the “Bank’s’’ finances, a' greatet

printing names without authority. Any
| Monetary Times regarding Mr. Pender’s
| the “Bank’” was a simple repetition of the
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who made use of Mr. l;ender’s name as having
) “Bank’s’’ expenditure, ’
e o;:he Pender nor any other chartered accountant
+= Winnipeg has, to our knowledge, been called in to the
;ﬂl‘l or “Bank” of Canada. Mr. Pender’s name was
: without any imputation on that gentleman’s pro-
<ol integrity, which is highly respected by the business
men in Winnipeg and throughout Western Canada.
ing the position of the duly elected directors of
the “Bank,” it is understood that three-fourths of thg board
have refused to accept a post on the directorate. It is more
than rumoured that one of the provisional directors has ap-
for the return of his call on shares. So far, there has
been no statement issued by either promoter or.dlr.ectors as
to the “Bank’s” finances. There is no_apphcanon ftgm
ivee before the present session of Parliament for the in-
corporation of either the National or the ““Bank”’ of Canada.
— e

1S A DEAL PENDINC?

From several reliable sources we have received informa-

tion tending to the conclusion that important negotiations are

ing in connection with the La Rose mine at Cobalt.
It is evident that English capitalists have been much interest-
e in this valuable property. The recent despatch from
Cobalt that “‘Engineers are now at the La Rose mine, making
an examination of the mine and sampling ores throughout the
drifts and at the various levels,”” has a significance.
$10,000,000 to $12,000,000 has been unofficially mentioned as
the purchase price. It is not unlikely that Messrs. Wernher,
Beit and Eckstein, perhaps the largest mining firm in the

are intimately interested in the deal, an early conclu-
sion of which would not be a matter of surprise in many

The company was incorporated in 1905, under the Ontario
Laws. The authorized capital is $5,000,000. The mine has
its own electric light and steam heating plant, a Rand drill
compresser, complete machinery equipment and a splendid
camp. The following. are the officers-and directors: Presi-
dent, John McMartin ; Vice-President, L. H. Timmins; Man-

. ager, Noah A. Timmins; David A. Dunlop; Duncan McMar-

tin; Capt. John Harris, superintendent.

David A. Dunlop is a barrister of Haileybury. Capt.

Harris has had experience in the Cornwall mines in England, |

in the Port Arthur and Sudbury mines in Canada, and in the
Western mines in the United States. The officers of this

- mpany also control the Red Rock Mining Company. Since

the beginning of the year, the La Rose mine has shipped
5,401,545 tons of ore. It is one of the leading properties of
the Cobalt district, and there seems to be little doubt but that
it will contihue amongst the prominent producers for some
years to come. *

———-—
WHAT THE MARCONI COMPANY IS DOINGC.

There is quite a revival of interest in the Marconi Com-
panies. The secretary of the Marconi Wireless Telegraph
c“!Mv of Canada, Limited, sends somé interesting infor-
Wation concerning the ‘work of that concern. It has consid-
erably developed since its incorporation and its commercial
business is increasing.

. The following stations have been erected under contracts

: Governments of Canada and Newfoundland, for
m‘;"‘ company is in receipt of subsidies in addition to

. commercial work :—Fame Point, Que. ; Heath Point, |
; Belle Isle, Lab.: Point Amour, Lab.; Point Au |

o , Que.; Cape Ray, Nfld.: Cape Race, Nfid.; Point
Rich, Nfid. ; Halifax, N.S.; Cape Sable, N.S.; St. John,

[ Sape Bear, P.E.L ; Grosse Isle, Que.; Quebec, P.0.
er Point, Que. ; Clarke Qity, Que. ; Battle Harbor, Lab. ; |

Y:;i::n}‘hland, Lab. ; Seal Island, Lab.; Domino, Lab.;

arbor, Lab. ; Pictou, N.S.: North Sydney, C.B.
ls:ggmon to these stations the company has a high
“! m" < 0“:1 Sydney, C.B., which has been completed and
s lnhndof:dahon. A similar station has also been erected
85 conger 'a] Sl:l’v‘lce. for the exchange of press messages
e forunae basis is being maintained between the two
56 sce ‘fsl;:pers in _Great Britain and Ampn_m.
inary c?)cmo this service is extended to the transmission
Tevenue of mercial messages between the two countries

¢ of the companv should be large.

< ——————
“c.lf'l’lllﬁ MONTREAL SUSPENSION.
h.l}f‘ announcement of th

: Alex. W.G
in Montrea] M(“mm.

e suspension of payment of the
was one of the sensations last week

known et lndr Grant is one of the oldest and most widely |

Ch(?(‘se,( rte i " h
i'uho'n a year agol rs in Canada, and, althoug

dble seqs 7t re had experienced an unprofit!

.hym‘m:ch&’ene =Z6pinion among the trade, this |

tions, The frm d:dho een unusually happy in his opera-
ne

From |

of the largest businesses in Canada._; 78,334,400 bushels. :

& B

the value of their exports of butter and cheese since last Mayt '
amounting to over $2,500;000.; Mr. @rant states that Rad it '
inot been for the money situation”thé firm waould have pu £ i1
{ through. As it is he expects to arrange a settlement at 3:
| meeting of creditors called for next Tuesday. He: alsqi !
| states that the firm does not owe the factorymen througheut: |
{the country more than $2qo00. Difficulty in making bl ;|
| lections is one of the cause’g‘hentioned as contributing fo

| suspension. : 8

ONTARIO BANK AFFAIRS.

The statement of claim has been filed in the suit
{ Ontario Bank against its former directors. The defengafits @ '
{are Messrs. G. R. R. Cockburn, Donald Mackay, R, D. |
| Perry, Hon. Richard Harcourt, R. Glass, Thomas Walmsley, - !
{and John Flett. It is claimed the directors at the time of @ !
|the suspension represented to the shareholders tha® the |
| plaintiffs had a rest account over and abové the capifal of
1‘8700,000 and the sum of $66,861.62 to the credit g the
{ profit and loss account. :The statement of claim se a%ltf i
that as President Mr. Cockburn received $4,000 a year; abd | !
|'Mr. Mackay as vice-president, received $1,000, It is stated | |
| that they did not ‘‘take care to preserve the funds and #sseéts | !
| of the bank or to prevent the payment of dividends to shafe-
' holders out of the capital of the bank.” All the defendlarits
| are held to be responsible for $18z,3500. B i
' The figures relating to the-Ontario Bank, as they ap- | ;

|
| -~

peared in the September and October Bank statements; are: it
| given below :— g i ) 8
4‘ September. i

4‘ Notesiin cisculatibn  ....}....ccc0uts $06,336

| Deposits due other banks in Canada.. 1,535,710

| Total liabilities  .......ipccccceceeee 2,636,316
| Current loans in Canada ........... 1,002,113
| Overdue debts  ..... T T e o 1,153,836
| Real estate other than bank premises. . 28,231
| Bank Dromises ... ...ccheciercciens 68,760
| Other assets not otherwisé included.. 23,686
[ TORRE OIS .. o voinensocrcshoossacscoss 2,057,080
| Greatest amount of notes in circulation
; during the month- ............. 102,806
| Deposits with the Government for se-

cyrity circulagion  ..........c000 ceeeden
| Company bonds, debentures and N\ %

IS, -oickssas sesnbumen e e 610,501

-

CLEARING HOUSE RETURNS.

The fbllowing are the ﬁgur;s for the Canadian Cleii:i.
Houses for the week ending with December 6th, 986
November 28th, and December sth, igo7, with percentiige,

| increase ‘or decrease, over 19o6: :

Dec. 6,’06. Nov. 28,’07." Dec¢: 5,’07. C

Montreal . . :$33,107,075 $20,005,008 831,334,957
Toronte . . .. 30,376,114 21,608,059 23,584,501 2
| Winnipeg . . . 15,800,600 15,004,440 15,701,862 - %, - 1
Halifax . . .. 1,826,485 1,785,678 1,038,100 + sa B
Hamilton . .. 2,029,850 1,586,862 1,944,304 42
Vancouver .. 3,38§,6069 3,538,382 3,050,023 g
St. John . ... 1,349,317 1,232,387 1,249,664 &
Victoria . . .. 084,771 1,004,635 040,310 !h
Quebec . . .. 2,672,805 2,337,630 2,800,483 h:
London . . .. 1,404,550 1,128,504 1,466,365 -
Ottawa . . 3,053,844 2,861,524 3,264,725
Calgary . 1,801,902 1,335,450 1,465,607
Edmaonton 1,166,184 877,629 1,046,517

Totals . ...$00,950,148 $83,456.287 $0a,653,708

— - ~

ONTARIO CROPS.

The latest reports concerning fall  wheat confirm it
rather favorable accounts given in August regarding the z:{'qg
The yield is a little below 1906, but quite up to the ;;\'t-rggg
and the general quality of the grain may be classed as gox
and well up Yo weight. The yield per acre of spring uhr-;'gj
about an average, and the quality of the grain 1s from Hag
to good. There was a good yield 'of plump, well-colored b\
ley, with longer and better straw than that of the ofhef
cereals. Most of this crop will be fed to live stock 818

Oats is the most-important grain crop in Ontar nd Ehi§
year it is poor, both as to yield gpd ['he oat gYo@

gt et i ST ¥
A B SR B A N SR

qualiiy

has been steadily increasing in dcreage for the past umi
vears. In 1899, 2,363,778 acres vielded 80,807,724 bushels§ &
1006, the yield had increased to "108,341,455 "bushels ’t:',}n
year, while the area has increased 200,000 acres over 'Oﬂf)ﬁihi

yield has dropped to 83,524.301 bushels, nearly 25,0004
bushels below 1906. It has the smallest yield since 18
| with only oge exception, that of 1901, when the yield *
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: ”NKING PRACTICE.
, M. P. Eckarat.

| XXXIL

On the other hand, jit often happens that the Cana-
dian banks find theif balances in New York accumulate
to unhlandy proportig si‘ This may happen through their
getting payment ini Nev York for a specially heavy
export of Canadian gopds, sent to Europe or the United
States, at a time when New- York interest rates are very
low, and when, at e;élme time, the banks want their
funds back in Canafla, -

Then the shoe i§ oniithe other foot. The banks offer
their New York funds i Montreal and Toronto, desiring
to get ‘‘legals’ in | ex¢hange. The balances in New
. York are there deppegifited in value; New York funds
are at a discount. |Buf the discount, the same as the
premium, cannot e €
cost of bringing gdld from New York to Canada, for
no bank would selljits New York funds at a discount
that amounted to njogeithan the cost of bringing gold.
What was Done at| Paic Time.

During the baj kh!z panic, which began in New
York in the last hglf @f October, 1907, quatations for
~ New York funds w ?‘fiﬁﬁected by the modified form of
suspension of cash |[payiments by the New York hanks.
As the banks would|ngtipay cash for large cheques; cash
or currency promptﬁy’;ﬁ?nt to a premium of 3, 4 ard 5
per cent. As a maft riof fact it was not the caslf that
dppreciated in valudy ,'bl'?‘t the balances in bank.that de-
preciated.. As the| ‘ ers of the balances could not
draw them on demapd jh cash, the balances became less

valuable. gtance would tend to send New
“York funds to a discount in Montreal and Toronto.

in- Canada, sfetling exchange. which is usually

, Bas a connection with New York

exchange. is da independent market for sterling

in this country, ' ét our quotations from New York.

The feason is beca@.lsﬁf’._the market there is| broad and

strong. The great{b’pgk of the exports and imports of

the .whole continen% is settled for in New York. There

are nearly always plenfy of buyers and plenty of sellers.
So it happens that thei{Canadian banks use that market
for their sterling exchdnge. The New York quotations
for sterling are ﬁxeid ﬁﬁch day according to: the demand
for, and supply of,| Lghdon remittance. 4 :

If New York [fumds are at par in Montreal and
Toronto, the quotafions for sterling exchange here will
be the same as in|New York, because the transfer of
funds between Cabafﬂ_i and New York, theoretiqldlly
necessary to carryl Ut the operation, can be ‘mide
without gain or loss. ‘And the Canadian quotations are
shaded one way of tlie other according as N¢w York
funds are at a premiym or at a discount. . | 3 " 4
Branch Offices are not Concerned. | %p

But the branc oﬁzes have nothing to do wifly'these
intricate calculations.  #Practically every day each lrdnch
gets from the ce rqli office a quotation slip with the
rates for the day on Mew York and sterling exchiange,
and they base their triinsactions on these rates., Af the
slip says New York vlﬁ\ds are at a premiam of 3/32 per
cent., that means thjt the bank can sell its New York
exchange in large blotks to other banks at that rate.
The rates over the rbunter are not shaded so finely,
The branches must L{‘ in mind that funds in New York
are more or less va S)Ie, according to the fluctuations,
and their attitude injbuying and selling is regulated
_thereby.

The cuystomers| §
fluctuations.

&g ~
‘i- not given the benefit of all the
For lexample, the bank does not give a
man a premium whefk it buys a New York| draft from
him, even if the fupds§ are quoted at a premium; and it
" does not sell its dr}uf 1 at a discount to custpmers, even
when the quotation|slips show a discount. ’
lifierent Methods |§htter of Sterling.
terling, tHe |matter is somewhat different, and
v get f«:\'cr‘,p:lr, $4.8624, for the Lo@don
>

a certain limit, which is the |

' T————
¢
remittance he sells to the bank, or e
tance from it at less than par, provzadmzo" “’
are such as to enable the bank to allow hin those
and make its agreed-upon' profit customary. o
The fixing of the rates on transactions in sterling
and in New York exchange is one of the manager’
functions. When the customers want drafts on l*.
or on New York they should appear before the teller
with their requisitions made out, and with the rates o
exchange duly marked by the manager. In the case of
a New York draft the teller must see that he gets the
full amount of draft and commission, then ente? the
items on the credit side of his blotter and hand ﬂ‘h
requisition so that the draft may be drawn. With 5
requisition for a sterling draft there will be more to do.
It is to be drawn in pounds, shillings and
Inside and Outside Rates. 5

The requisition will be marked with two rates—an
inside and outside rate. The inside rate represents the
credit that must be given to the central branch that
operates the London account; the outside rate repre-
sents the amount for which the customer is
The difference- will be the profit made by the
A specimen requisition slip with the calculations made
follows :— [

L’Xrtsbufg, August 10, 1907.

Wanted from the Bank of Canada
Draft on London, England, on demand,

In favor of Jno.. Jones & Co.
For £8o at g per cent

At 9/ per cent.
= Henry Smith, Applicant

Eighty pounds at 9 per cent., the inside rate=
$387.56. This is the amount to be credited to the
central branch, to whose account the draft will be
charged by the London bank. Eighty pounds at 9}
per cent., the outside rate = $388.45. Tbuu'&ﬂt
customer pays in. The difference, 89 cents, IS the profit
made by the branch.

The calculations are made by the aid of e
tables. On his making them, and on their being
checked by the accountant, the teller sa
that he has received the proper amount from the cus-
tomer, initials the requisition slip, and, after entering
the items on the credit side of his blotter, passes it ost
for the draft to be drawn in accordance therewith.
When the Bank Buys Exchange. ; :
When the bank is buying the exchange, the items
will come to the teller as deposits by customers, of 1
will be paid for them over the c:untef The rate &
commission will be marked on each item. i
to be done in the case of the New Y drafts is 10
deduct the commission fromethe face and to pay o,
or give credit for, the balance. Of course, it is mece-
sary to see that they are formally drawn and properly

endorsed. 2 ‘
In buying sterling exchange, th:"eﬂ:'n h'g‘

two calculations to make—one amoun &
the amount paid to the customér ; the other, "d:;“:
being the amount at which the branc!\ debits puir
to the central branch, The difference 1S the profit
by the branch buying the item.

As will have been foreseen, i
bank to have an account with a London
it to carry on these and other operat
exchange. Not nearly so many drafts on
wanted at the branches as there are drafts of J
All the branches may have accounts n
ledgers with the New York corres
may debit and credit the correspondents
tive transactions put through.

ts;

N
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MONTREAL SECTION

SOARD OF TRADE BUILDING Phone M. 2797.
ofies 832 and The

office of The Market Record
Ales the Montrea’ e Pubiched in Winaipeg,

THREE MILLION. DOLLARS.

w Plans Many Civ-ic—- Improvements—*‘All-Red”’
Route Prominent—Railway Developments.

Monetary Times’ Office,
Montreal, December sth.

If the Civic Road Committee’s application to the Finance

iree meets with favor, Montreal will have much money

to spend on road and sewer and other improvements. It is

that $3,000,000 shall thus be spent. Very few

Montreal - people will raise any - objection to large sums of

money being spent on street improvements, Montreal’s
thoroughfares being a reproach to the city.

The revenue of the port of Montreal for the month of
October increased $2,731, as compared with Octoher of last
year, while the total increase for the year, to date, was $6,648.
Since the opening of navigation, this year, there has been re-
ceived a total of $283,201, of which $189,500 was from im-
ports and 833,201 from local traffic. In the same period last
year, the revenue was $276,643, of which $176,500 was from
imports, $64,500 from exports, and $35,643 from local traffic.
The Harbor Commissioners have decided to apply to the Gov-
ernment for an advance on a loan of $190,000 on account of
expenditure on the construction of new steel sheds, and an
advance of $25,000 on account of expenditure in fitting up
the new grain elevator. o

It was reported here a few days ago that the Grand
Trunk Pacific had been permanently located through the
Yellow Head Pass and the Rockies, and that final surveys are
through Nechaco and Bulkeley Valleys.
This section of the route will be about 400 miles long. It
is expected that about 150 men will be engaged on this dur-

- ing the winter and that construction will be commenced in

the mju over the whole mountain division in British
Columbia  The road will probably take two years to build.
Montreal Steel Works Report.

An oﬁc'ul of the Canadian Pacific- Railway states that
the question of whether the C.P.R. will complete its double
!nck lhc‘ entire distance between Montreal and Toronto, or
whether it will build another line through a portion of the
termitory, will come up for decision when the appropriations
for the various divisions of the system ‘are considered in
Inurz. ‘

report of the Montreal Steel Works for the three
:mlu, September, October, November, shows an increase
40 per cent. in excess of any three months in the history
the qon_cem‘.’ Owing to the certain continuation of rail-
Or many years to come, it is thought that the

output of the company will be well maintained ngtwithstand-
g possible industrial depression. Both the preferred and
;u-on stock of the Steel Company now .pays a dividend of
Per cent., and it is claimed that the year ending the last of
month will show earnings of double the amount paid to

TS,

The order of the Grand Trunk Railway for locomotives,
hswhu. as a possibility in these columns a few weeks ago,
= given, and no fewer than 80 locomotives of the
'l:ny !lthes will be added to the rolling stock of the com-
. ,':I in the next nine months. The cost of the engines
dhis w::xa_tle about $1,500,000, and the greater portion of
‘ will be .ﬁlled by Canadian companies. The fol-

n.lg'are the .dct:uls of the order :—
ﬂlt{ml:lchmond compound consolidated engines from
g 2c and Mach_me Company, Montreal; weight of
I“mco,m 1300 Ibs. Thirty simple road engines from the
Pany; weight of engines, 121,688 Ibs. Ten single

Mogul engj . <
mm“g:“:;lf;%nl&e Baldwin Locomotive Works; weight

from ¢ Ten ten-wheel passenger engines
. b:n:::s c‘f:mpan_\-; wm\'ht of engine, 167,300 lbs. Ten
139,500 Ibs, om the Baldwin Locomotive Works ; weight,

~

MUNICIPAL DEBENTURES

AND 2
CORPORATION BONDS
w. GRAHAM BR

OWN & CO.
21ST. JAMES STREET, MONTREAL.

ESroxDENce SouciTep.

0. M. STEWART & CO.,

INVESTMENT  SECURITIES
General Brokerage Business.

Orders executed on the New York
or Canadian Stock®' Exchanges.

oydered so engines from Canadian companies, 20 being
simple -road engines from the Canadia Foundry Company,
and 30 simple road engines from the Locomotive and Maching

lCotnpany. The weight of these engines will be 1121,688
bs. L t gl
Big Business at This Savings Bank. & a8

and District Savings Bank, returned this week from a trip
across the Atlantic. 3
is about to be entirely re-modelled.
built* at 4
long by 10 feet wide, and constructed of fire hrick with!
steel lining, and the floor will be marble tiled.
creased business of the bank is calling for increased rooms
and facilities. i
passed through the bank’s vaults in trust for the Receivers
General. 5

minion Iron and Steel Company is negotiating for the pur+
chase or lease of the coal areas at the back of Port Morien;
known as the Cowans areas.
shipping port ‘and the coal gives analyses indicating excelledt
qualities for metallurgical purposes. i

eleven months of the present

In addition to this the Grand Trunk Pacific Railway ha$

Mr. A. P. Lesperance, manager of the Montreal Citg
The bank building on St. James Street

A modern vayly will bé;

a cost of $50,000. It will be 32 feeb

The ins

During November, nearly $4,000,000 in gold
The claim has been made here recently that the Dos
The property is close to a

The output of the Dominion Coal Company, for the firsty
year, amounts to 3,247,267

tons, as against 3,248,565 tons for the twelve months of 1906;"

and

Bay scheme with hopes of success.

3,106,527 tons in 1905. i
Developments this week, in Canada, tinge the Blacksod
A deputation has ar<

rived here and is awaiting the arrival of Mr. Thomas Tuns
bridge, the head of the syndicate, pushing the project, before
fully taking the matter up with the Canadian Government:,
Included in the Tunbridge Syndicate are many men of import=:

ance in the shipping world.

Mr. G. B. Hunter, of Messrs,

Swann & Hunter, the builders of the S.S. “Lusitania” and:
“Mauretania,”” came over on the maiden trip of the latter.
He is one of the syndicate, and made some interesting statés

ments in Montreal

He says that for such a line of “vessels,

the ports of Montreal or Quebec are not to be thought of.
All-Red Route Prominent Again.

sible which would at the same time afford connection by rail.
The port would require to be permanent.

It ‘would be necessary to have a_port as far east as pos-

The vessels should’

be able to-maintain an average speed of 24 knots across the:

Atlantic, instead of eighteen, as at present.

Such a line.

would have to be assisted by the Governments of both colin<

tries.

Great benefits would result from its operation and

it would practically not interfere in_the least with existing:
lines, but would be a great stimwlus o trade between the twa

countries.

It is a settled matter with the Irish party that any Alls( ¢

Red scheme which leaves Ireland out of its route will be ops

posed might and main.

Their scheme embraces the ship

ment of cars, by ferry, across the channel, between Ireland|
and England, with Blacksod Bay as the port on the west
coast of Ireland, and ig is said that Hon. Clifford Sifton,.

iwho represents the Canadian Govergafient in this matter "

may cast in his lot with the Tunbridge Syndicate, inst ad of
opposing it, as some seemed to think he would do &

It is stated in local circles that a strong agitation existés
at the present time in the United States in favor 12 Teh
moval of duty on pulp wood. The supply of pulp wood i
the United States is yearly becoming le and | are ing
créasing, so that manufacturers are bezinning fo look ty
Canada as a field for future operations [his removal of the!

duty ought to be a considerable :

Tthe

e to Canada.

Live Stock Market Yet. ' 2
Live stock dealers have for many vears looked forward o,

railways coming to an understanding whereby they wo
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establish a single liv* stdck market in the vicinity| of Montreal
where all the cattle] waold be brought, instead of, as at
present, each railway aving its own stock yvards. The an-
nouncement that the |G.P.R. had come to an agreement
with the city, rcspei{d i the east end market, |destroys a.ll
hope in this direction gpd dealers will have to cgntinue their
efforts to visit mongI @#n one market in order [to complete
their purchases. f

The C.P.R. is fo
have it ready by May
upon which the maygk
owned by the compan
company $3,000 per |y
company grants the|

fees and agrees to pj viad
For the ¢leven :

inext. The city exchanges the land
located for certain land hitherto
St. ‘Henri. The city will pay the
afs for market accommodation, and the
the right of collectingt all market
property assessments and taxes.
s of the present year, the bank clear-
ings in the city of real, amounted to $1,420,850,338 as
against $1,386,667,421 #8r the corresponding period of 1906.
When the small stock thd@ing for the past few months is taken
into . consideration, i;h ifesult is in every way most encour-
aging. ! ,

i
CANA!

ominent in London—Canadian

Dominion’s Affairs | P
tric’s Decline—Bank Rate.
i Own Correspondent.) |
London, November 22nd.

‘ e words that caught the eye of the
president of the Tp o Stock: Exchange as| he passed
through the London ‘{Hbuse’” yesterday. They flashed from
the Bank-rate indicat ,}:é”and the words fairly sum up _the
* situation.” ~ t

We are waiting |t
erica, Germany, Chile

“No change’’ werf

J;ear that affairs are steadier in Am-

fortugal, and the other storm-centres.
QOut-of the rising § ement that will succeed | the panics,
money is expected t got.

_Eight Per cent. Bank [Rate?
The pessibility pf{lah 8 per cent. bank-rate /is seen, and
in face of that, not m is doing’ in securities. | Job’s com-
forters have risen 1q i€ persons 6f old men whop remember
old crises and suspenfigns of the Bank Act. They tell us
that the ‘return to the nérmal will be slow, and 3ccompanied
by many failures apd‘,' ses. Youth hopes for better pro-
gress. ris { ¥
Dear money is ‘te! ﬁg in this way- upon trade. Strong
and substantial hous re forfeiting their 274 per cent. on
current accounts,-a ing instead the 4 per cent. they get
from the bank. ;ﬁ: y.are postponing deliveries of goods
due to them, and are inconveniencing largesnumbers of
manufacturers. {
Rather than discg

?

ét paper at prevailing rates, others
are curtailing their flital by keeping drafts in drawers.
Those who must discdumit: are turning gains into|losses. No
new industrial capital lf“being raised, and overdrafts are be-
ing reduced hastily, | [This is what American finance has
done for a country asiﬂ? distant Britain.

Canada and Wall Stregt’s Influence.

The self-preservitibn of Canada from the American
collapse has given a g¢od general impression. [The falls in
Canadian stock, of whiéh Wall Street is the chief centre of
dealings, are well un ﬁtood and provoke no alarm,

A flurry has beer] daused among the new English sub-
~C(il)«'r~ by a_ 12 poi all in Canadian General Electrics.
An unofficial explanat offered has the merit of. plausibility
and the, same cause opfifates upon a large variety of stocks
in the official London | ; It is being supposed that General
Electrics are a relativglfiinactive stock, that theiy prices may
bejifor periods togethdt ore nominal than actupl, and that
the extent of the fal] is| therefore exaggerated to [the eye.

- Hlusibns caused! H
active stocks have le
Exchange committeg §

| the listing together of ad¢tive and in-
® a renewed demand that our Stock
all list separately ‘‘activg’” and ‘“‘in-
active’ securities. # step. may deserve the [attention of
Canadian Exchanges | 88w that their relations with British
eapital grow more intimpate.

British Sympathy for | Ekimos.

Matters of Anglo-(lnhadian interest now enghging atten-
tion include the trials| ¢k emigration agents. Two East-end
Jews whose business w38 to smuggle into Canada foreigners
afflicted with tracham@ and scalp diseases, { have been
sentenced ‘to six monthyimprisonment.  On release they are
.to be deported from thisi country. The ar hwnngpxmtr»r; are

in flight, the men cjpfysed are touts for. what was apparently
large business. |12 . ’

I'he -journals thaf | » most interest in the welfare of

nal races have })(:sn calling on the Canadian Govern-
ke greater :?n of its Eskimos. Protect them from

pend $180,000 on the market, and

the greed of whalers, protect them from i : v
and extravagance is the net advice tendmtm m :
On the general question 6f the investment of

abroad, nothing more suggestive has been O capital
some words of a leading London broker. Mr. J. B
waite maintains that British money flows to Q.
and such states because the Governments deal
capital. It rests aloof from electrical and :
in this country because our successive Go

to present one concession from encroaching on
its own area.

 Comparison Railway Systems. “w

Railways here are not the good affairs they are
ada, largely because Parliament allows the companies to
bled at every point. They have to pay extravagantly
land, they, are weighed down by local rates, and by
economical competition and heavy regulations,

Mr. Braithwaite’s purpose was to point the way to
amendment. Incidentally, the advice serves to show
Canada needs to avoid.

It is'natural that Free-traders should see a great
for their principles in comparing 1892 statistics wi
of 1906. The fifteen years have seen London bank
ings double; £12,711 millions replace £6,482 millions.
ports, from £291 millions, have gone to £400 millions: i
ports from £423 millions to £6o7 millions.
taken £117 millions instead of £82 millions.
clearing, and ships built, have all increased by a rough
per cent ;
National Expenditure Increases. "

The progress is phenomenal, but the average man
littlle hged of it: i : = ;

in Canada. What is noted and mourned is that national ex-
penditure has gone up from £go millions to £130 millions.
This—which can only grow higher under the demands made
upon the State—is the item which politicians seek to have
covered by taxes on foreign manufacturers. But in the
circles of most influence this demand is gaining no presest
strength. Instead of tariff-reform the battle cry of the Con-
servative party is Down with Socialism. Socialists are thus
getting and enjoying a thoroughly big advertisement. ;
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THE LATE F. H. MATHEWSON.

The remarkable gathering of prominent business men.
who- attended the funeral of the late Francis Hall Mathewsos
in Montreal on Monday, bore eloquent testimony to the ges-
eral eswem in which that gentleman was held. The circum-
stances of his death, its suddenness, and the abrupt removal
from their midst of one so accustomed to be seen daily i
business circles, deepened the sorrow felt by many even who
bad not known him intimately, but had admired his charactes
and felt grateful for his services to the city in various
capacities,

To the Montreal Board of Trade Mr. Mathewson has com-
"mended himself in an unusual degree, by reason of his'w
stinted service to that body. La Chambre de Commerce
the Winnipeg Board of Trade and Grain Exchange "'"’"
resented too. The Montreal Amateur Athletic Association,
which he had been the HonoraryhPr:sin:ent, sent a large e
resentation. The institution whic e more
served, the Canadian Bank of Commerce, which doubtless will
feel most keenly the loss of his valuable services, Was z
sented by practically the whole staffs of its branches ‘m
real, the bank’s business in that city being _"’PQ“ ‘bask,
the hours of the funeral service. The president of the =
Mr. B. E. Walker, and Hon. George A. Cox came ﬁd-“
head office in Toronto, to mark the board’s semse
The other Canadian banks were represerted almost
exception, many of them by their genera managers.

Mr. Mathewson died in the very height of his I’d‘ ul mar-
hood. Born in Montreal, he beyri;;\ h: busf':‘:rs's life 1 |
warehouse of Joseph MacKay & Brother, a
the staff of the Bank of Commerce in 1870. VMWM
ward he was chosen by the Bank of Ottawa to be its % Con-
in Winnipeg, re-entering the service of ‘h‘,'. B?"k y
merce in 1803 and taking charge of the Winnipeg fife of
Here he showed an active interest in the Commmﬂlw‘
that rising city, being chosen a member of the Do =
Trade Council, and in 1897 its president. Rﬂ"u':’d
Montreal in 1809 he was placed in charge of the TCFe
business of the Commerce. Again he became Pm;h i it
Board of Trade matters and made his influence His 7
council, as well as in increasing its mcmbershll');’d only the -
tion to the presidency of/ that body in 1905 pro of the
signal for further public-spirited services to the

port. : brought bim
While experience and ohbhservation hﬂdm'a#

worldly wisdom, he never lost touch or sympa
and in particular had retained his love of sport. .

- I
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SRS “ th
athusiasm d a large outlook, believing in the great
dc"::i’amespecially Western Canada.  Yej he was
- optim istic as to be incapable of takmg\_a calm,
e survey of a subject, or failing to allow his trained
panker’s mind to see all sides of it. His disposition was
’ald hopeful, there was nothing either cold or meanly
in his nature. Such a man could not but be popu!ar.
solid nature of his popularity argse from the feeling
those who knew him, that besides being a good fel-
honorable and an able man.
———

IMMIGRATION TO AUSTRALIA.

—

y Canada Gains—Steamship Improvements
Needed—Tarifi Notes.

The

among
jow he was an

|
|
|

|

i

|

(From Our Own Correspondent.)
Sydney, October 28th. |

area of Australia is 1,002,660,240 acres. It may |
Canadians to know that of this but 87,247_,-
n sold or alienated ; 35,356,005 acres are in |
{

m. » t
be surprising 1o
70 acres have bee
s of alienation; 746,501,002 acres are under lease in
some form or other ; while 1,034,625,063 acres are unoccupied.
That is to say that 6.46 per cent. of the lands of the Common-
wealth have been sold or are in process of sale; 30 per cent.
are under lease or license; and more than one-half of the
wtal area is-unused. The great mass of the unoccnpnqd land
s in Queensland, South Australia, and West Australia, the
centre portions of the Commonwealth. Some considerable
portions- of these lands are capable of utilization, but the
bulk of them compose arid waste.
Balieting for Lands. ‘
There are good ‘lands held  under pastoral leases at
inal rentals or upoccupied and, yet, such is the con-
ﬁ_i::lf\tlt‘lm/déystems, that recently in New South Wales,
where four allotments were put up for ballot, there were 250
jons. These applicants were, some of them, from
aother States. The land systems are complicated beyond con-
‘eption to those who live in a country where land titles are
‘simple. They are one of the greatest hindrances to closer
settlement of the Commonwealth. This is particularly sc
in the State of New South Wales, and, though for years
there has been much talk of reform, yet no man has arisen
vith courage enough to radically reform the whole system.
It not only hinders the development of the country but it has
bred astounding corruption. The great irterests are much
better served by a rotten system than by-a pure one, and
they have been sufficiently strong to be able to prevent a

Australians have been told over and over again that the
Government, Federal and State, besides divers societies, are
going to advertise Australia and turn the tide of British
emigration, from Canada to Australia. But until it has
wiser statesmanship in respect to its lands, Canada need
never feay the rivalry of Australia. In some imperial re-
Spects this condition is to be regretted.

Has One Chance in Fifty.

There are
than the C

f

£

_~
, no doubt, people'wh\u prefer warmer climates ‘
anadian and who go to foreign countries. It |
;:g” be better if Australia could meet the requirements of |
Jpeople.  There is a practical aspect to this matter, as, |
;‘:l.lhally, a Canadian or one who has been an immigrant |
gy, comes here with the anticipation that he can |
M‘“‘“’w cheap lands. There are no cheap lands that are |
e and shogld there be_an)", the applicant is submitted l;
g n,hnﬂbg kim which, after his having spent a considerable
+ ng at the lands and making his application fo/;/’,
has about one chance in fifty of being successful. /- |
o _Gmrnmcqt of New Zealand has had the endorsation '
&.Pﬁamenthf t on its new tariff with very slight changes |
¢ form in which it was introduced. It does not differ
| from the old tariff except in one or two poims.!
are in a!most every case the same as the old tariff,
0es being a notable exception. A specific duty
= upo,n them of 1s. 6d. on men’s boots; 1s. on
tion to thi tl'::m s$; and 6d. on children’s wear. In addi-
This wil Te 4s an ad valorem duty of 15 per cent.
anl s likely t:mb:r the dut,v.run from 20 to 60 per cent.,—
g out the importation of cheap boots and
vas largely the cry of the boot and shoe workers
for g Rﬁsiol:p?r:]:uon coming into the country, that called
.ehﬁkd' o b: eﬂeectt:dr.m Canadian interests in this line
of the New Zeatand Tari.

]
“f::fuce between the old and the new. tariff
““"Uﬂ prefercr_nce. to a very much larger list of
Ortunately, it is also removed from some
: ,.Nbber boots, not shoes; rubber tyres; can-
Paper; and surgical and dental instruments; in
one a very considerable trade. The pre-

Ege
i

|

I

the

El

wall
cn&h;d

!six contentious articles, in none of which is Canada inters: {
ested.

not improved with age. :
| there should at least be three new ones of modern construé-.

reference is an addition to the tariff upon foreign goods and_ ¥
ranges from 5o per cent. of the duties, to a preference of 10;
per cent. upon the value of the goods. As the tariff isi!

practically a 20 per cent one, this means an addition of. 10}
It should be sufficient
The. exient -ofss

]

per cent upon foreign importatipons
to turn a good deal of trade Canada-wards
the trade that can be thus secured, can only be ssed ati
Last year New Zealand imported £|4,3o3.|' éf thiss
amount, only £2,316,387 is credited to foreign gougtri¢s. In."
reality, the value of foreign products was very cohsiderably®
in excess of this amount, as a large portion of the goods: !
were shipped from Great Britain. European goodsj to ng:
small extent, were credited to Great Britain, thus sWelling®
her actual trade. It is probable that preference will aff
imports into New Zealand to the extent of one and a
million ‘pounds sterling. ] 18
The Parliament of the Commonwealth has at last got to
considering the new tariff. It is making marvellously ‘slow:
progress. In three weeks it has managed to consider abou

%
e
%
3

st o

5
SR

&

At the rate of going it would require about six years™

to have the tariff passed through the Committee of the Lower’
House.

More speed is hoped for but the Government has no:;
control over Parliafient, and is simply a machine in the; |
hands of the accidental majority. The tariff has been
handled very roughly, and the proposed duties in most of the;
articles considered have been greatly reduced. &34
Another Legisiative Novelty. . ol

Australia has evolved another legislative novelty. The '
manufacturers of Australia have been wooing the working:
classes in support of prohibitive duties upon the ground that’ |
not only will it give them increased employment, but ch:
highet wages. The working people have taken them at their
word, and the high protective tariff is to be accomplished by :
a Bill which will create, a Governmental Board, whqse duties’:
and power shall be to see :—First, that the manufacturer does:
not charge too high prices for his goods; secondly, that alf
his products carry a Government stamp, and this stamp §5:
only to be used upon goods which are shown to have beén ' .
made by working people who receive fair and reasonable
wages. - e
" The scheme has already had a test.

S

e vendlon e

s

Three years ago'a
manufacturer of harvesters annoyed at the competition i

Canada and the United States besought the Government
help” him. Accordingly, he was given the advantage of
specific duty of £16 on each machine.

o

L aein

s

.

But the Labor Par
also secured a condition that unless these machines
made by properly paid labor, they should carry an ex
duty of £6 each.

The employees of the firm are now carrying on p
ings in the High Court charging the firm with having
too low wages. . The case has been carried on for
time with the only point, as yet manifest, that the new pix
tection law has broken down at the outset. The Labot‘l::sy
will sée that it is amended as its weak points are disco L
The manufacturers who hoped that their fair words would:
be taken without these legislative guarantees, are now %
ing askance at the ‘“New protection,” accompanied by the,
Governmental Board which will bave authority to examine the
minutest particulars of the management of their affairs, ald;)
to a very considerable extent, control them.

They are looking coldly upon the Government’s petiﬁon;_‘
to them to help them .in passing the tariff and have
memotalized the States’ Governments to come to their rescue’
by préventing the Commonwealth Government from infring«
ing, as they ¢ldim, State rights. The tariff with its excise:
jccompaniment will go through with the usual result of, ;%

rst, incredased prices; and secondly, increased wages and in-
creased cost of production; mext, more protection and so on:
antil the whole thing breaks down with its own weight, nr‘:{
break¢ down the farmer and pastoralist. F

Lack of Enterprise in Steamship Business. :

The Spreckles Company hope to get a heavy subsidy§
from the United States’ Government and, if so, its steamiers?
will again be put on the running between San Francisge;
and Sydney early next year. The steamers will not get theg
confidence of the travelling public, but, nevgrtheless, they:
will get a larger passenger list than the Canadian-Australiah¥
line, due entirely to the indifference of the managers of thay:
line. | Their steamers were out-of-date years ago, and have=
A new steamer is promised, butg

AR

i
E

%
k|

tion and equipment. A passenger just back from an all: %
round trip said :—‘“The P. and O. steamers from Sydney th=
London are fine ships, but we were surprised upon taking ongs
&
&
A

of the Empress steamers from Liverpool to Canada to fin
how much in advance they were of the best steamers in t
Australian trade. On arriving at Vancouver it was a s

to find the tub in which we had to complete the voyage.'
“T believe,” he said, ‘““one hundred passengers would t
t.. Canadian route where ten now do if decent steamers W

only put on the line to Vancouver.”
—F. W,

o
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The Fnsurance Chronicle
~ péuulnr 7, 1907.

The annual mebtﬁv of - the Executive Committee
of the National [Fjne : Protection Association  has been
held in New York.| (The question of enlarging the scope
of  the ussnciati(m'is; prk and to further' plans in con-
nection with the cjdsdification of fire hazards was con-
sidered. Changes | in ithe standard of requirements for
fireproofing materigl Were sugge'stcd and a report on
the subjéct is to bd mide. Delegates were present from
St.  Louis, Syragy £ | Boston, Chicago, Hartford,
Atlanta, New Yo!'li vew Orleans, Columbus, Ohio.
We propose to give, &1-:1 later issue, extracts from the
findings -of this impoftant body. They are of special
interest at a time {whén public opinion is beginning to
be roused as to tlL) deressity of greater care on this
continent in the c’?s?’uction of buildings if we would
lessen the fire waste] § | '
't 29 © & @
Mr. Lindbach| ‘Fsrc Commissioner for Manitoba,
calls attention to t ?,@nger of fire from vacant buildings
not properly close ue. For example, the origin of the
Rat Portage Lumber Co. fire was a vacant structure
into which sparks fram a C.P.R. engine fell. He sug-
gests that all vacant buildings be handled in a manner
to guard against fite§ originating in them.
of police, the fire ‘i‘f and the sanitary inspectors will
* be'instructed to n zn all vacant houses coming under
their notice which jfe open in any way. And power will
be given to' the ‘tﬁl ing inspector to se¢ that all
openings in vacanf Buildings be nailed up.
to speak, the are {
bacillus’’ to get in ‘il?le? Winnipeg municipal system will

i
+'be restricted and the idanger from the germ lessened.

The Canadian |
developing activity
important tasks ar

Life Policyholders’ Association is

or mutilate the d
mission ; the othery !
- sums of money sai
the funds of many
be mutilated is

clauses in the pr
stand, have alread
or mutilation, was
Canadian Life" Pol
non-existent were
cartoon and literat
on by certain ins

i) regain for policyholders large

ave been taken improperly from
mpanies:
yond question.

it the part of the Government. The
sholders Association might now be
itinot for the birth of the foolish
fé campaign which has been carried

goe interests.

AND CASUALTY NOTES.

i
LIFE, ACCID F¢
118 ?

Col. J." Twining | o Halifax, died on Wednesday last. He

was head of the ins r*?ce firm of J. T. Twining & Co.
: 5 » o a’e

The British Am & Assurance Compahy has established
a branch office in WinBipeg under the management of H. J.
Lipscomb, previousl F\e of the inspectors of the Western.
: 2 ® ® = =

- The State of Wj h'__' sin is well enough supplied with life
assurance companiesi #or 169 of them are in operation in that
State. This num |

we understand; includes fraternal and
assessment societies - h f
L R I N
An application
incorporate the Intefnjational Life Insurance Company, with

power to carry on hess of life insurance in Canada, with

head office at Ottawg.|

s & & »

’:r':recem financial stringency, says an
zq a decided falling off in employers’
;sc of the cessation of work on large
ge to begin on new ones.

F e s e

ér of Ohio has refused to accept the
theque, and thereby caused much an-

One result of 1t
American exchange,
ability business,
*ontracts and the fa

The chief'

Thus, so |
}| Which affords room for the ‘‘fire |

| Dne of its circulars states that two |
{ to be performed. One, to stifle the |-
‘alleged attempt of i& insurance companies to either kill |
ibi;ll submitted by the Royal Com- |

That the original bill will |
There are certain |
psed legislation which, we under-|
béen modified. But the modification, |

noyance to the insurance companies. The . : v
000,000 in cash for the banks in ColumbuHm."$‘§_

' cash, at that.
* s s 0

Waste may consist of things not done. |
of the New York Life. “Fear is was:;,ug& i »
Spread a general condition of distrust thm'-"
and the results may be as deadly as those Muh
flood and earthquakes.” - h*

* % * =

To insure injury caused by cyclones, i :
wind storms is the intention of Dr. Welford! McKay :
\h‘leszrs. F. %illman, G. W. Hunt and ). B.O“h o= all of

'oodstock, Ont., who are seeking inco ath =
ada Weather Insurance Co., with head :‘;:cre :-T.‘ .
* * - -

g

Whether employees of traction companies jn New York
are becoming more careful or passengers less is
matter of question. In October last only 4,866 m‘;
h:n in tg:t citieby st{.cet car accidents, which is 336 less
than in September. hese injuries resulted atally
cases. A e

. % * » >

There is no truth in any report to the ef
| Equitable Life Society of the United States o v t
| adoption of the non-participating plan. ' The charter of the
| Society provided that its business shall be on the
{ mutual (or. participating) plan. It will continue to be so
conducted.
. & » »

The{ Canadian Life Policyholders’ Association has set
'itself a hard task in undertaking to recover the sums
| which have beén ‘‘improperly taken from the funds of a nun-
| ber of Canadian companies,’”’ or lost in unauthorized securi-
| ties. There is going to be stirring times over the insurance
'question..——l\'ingston Whig. g
\ CRE I :
{ ! K .

The first meeting of the session 1907-08 of the Institute
of Actuaries has been held in London. The subjects of dis-
| cussion were ‘““On the :Valuation of Staff Pension Funds.
| Part 2.—Widows’ and Children’s Pensions,” by Mr. Heary

| William Manly; with tables by Mr. William Arthur Work-

| man, of the Equitable Life. ‘‘A Pension Fund Problem;
| with some remarks on ‘the deduction of salary-scales,” by
{ Mr. James Bacon, F.L.A.

The manager of La Sauvegarde (The Safeguard) Life In-
surance Company, Montreal, had an address, a pocket book
and a bouquet presented him by his employees on his forty-
fourth anniversary. In thanking them, Mr. Bonhomme said:
“Every man in this life, has to act according to his con-
science, and do all he can to help his fellow-countrymen and
| his country. If he also gives to his work the mﬂ

energy required, he has a right to success and is bound to
succeed.”’ %
4 % = »

Here is a curious accident: A hunter shot a
and the bullet, after piercing the animal, hit a )
flected, entering a storehouse in which was a quantity
giant powder. The bullet struck the powder, and an &
' plosion followed, blowing up the storehouse and m‘:

large number of tools into the air, one of which fell on ¢
head of the sportsman, causing instant death. Tbeh*“
Mutual Life News tells the story, knowing :t to be true

| the company paid a claim.on. th.e s.ponsman s hife.

4

L}
Those of us who recall case after case where a mats
sudden death revealed an embarrassed estate ll‘:;”‘
for the family, will recognize the startling fitness of S pr
| the following keen remarks:—‘“He died in t&'&ﬂ- -
life’—and his entire income died with hl.." 'l'hrl“
widow and several children to mourn his loss.
total, there was no insurance. “The bereaved
sympathy of the entire community.” The e:* ;
sympathy at a funeral is well known, but it is
in dollars. ‘“He was a kind and thoughtful
left his widow without a dollar. “He was a loving,
father’”—but his widow will have to struggle
orphans. “The late Mr. Blank was a careful,
ness man.” In the absence of life insurance
howae will just about cover his debts ang the
was a very determined, very self-reliant
to talk; or to be talked to, about !1fe msunll:-_‘
could invest his own money, he said,—and
yond the reach of his widt.)w.. L
Here is an amusing essay on Life lnsﬂl‘aé%
| pages of “Foolish Finance,” a funny volume et
Wurdz, and published by Luce & Co., Boston.
{ “Life Insurance is 'a standing wager
| McCall and the Three Fates. It is 2
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~ tending to insure their lives should heed the following e

" stituted for this purpose against the directors of a number of | sacrifices most property and the gasoline stove most lives.”
) ' - - . : 3

i

3, 1907. THE MONETARY TIMES s

3 ’ i ed party of the lawn-mower and One of the old offices producgs now a new anndity:
contest, with mnbf:: l:‘:;:d. ‘:)ueystion:—ﬂov many sands | scheme. The annuitant’s heirs will draw the balance sh«%? :
hour-glass ll‘“' Is Insurance the best policy? Life Insur- | he die before the exhaustion of the capital sum. Should Be !
in the glass; of, hold-up at the point of 2 premium, “Your | survive, the return of the purchase money, the annuitant sl | —
ance 1S 3 life.” It is a race for the solvent finish in | draws until his death. A cash surrender value attached o ,
money Of od”‘; winner is the man who is out of breath. Life | the whole rounds off the novel arrangement. 18
which the is a convenient scheme for providing a lone widow - g
with a large, sunny tenement Easy Street after the worn FIRE AND MARINE NOTES. i :

has moved into a small, unlighted apartment cnfiiiins } i
- Life Insurance taxes the flower of manhood At the last meeting of the board of directors of the West-
- order to provide a few flowers at the grave. - . ern Assurance Company, Mr. Cecil S. Wainwright and Mr. |
o Life insurance is a capitalized conspiracy for increasing. | john Dayy were appointed assistant secretaries of the com- = -
after the beef, oil and sugar trusts have | pany. I
Investment in Life Insurance indicates t:e : e s @ it I
\well-known tendency toward throwing your money to the A committee of the Hamilton, Ont., City Council % e
winds on the chance of its being picked u .by the he_ll’s- Life | confer with the underwriters as to a reduction in the ing- i
[nsurance resembles a fox hunt, for which Man is always | 50 rates, in view of the excellent fire protection existing #h
out through life that he may be in at the death. Those in- | ¢po town. v ;

L3

e A Jitt i dangerous thing. A good sisk i ' . g 3
maximg:—A little gee is & : : =  The Eastern Canada Manufacturers’ Mutual Fire Insur- :°
is rather to be chosen than a fat premium. Faint Heart |5, ~'coniany has taken out a license for the transaction i

pever won Fair Lady, but a Tidy Death Benefit often wins &4 Canada of the business of fire insurance of the nature and
Prospective Widow. the extent authorized in its act of incorporation.
—_———— L AN 3
4 The lack of a standard form for insuring farm propesly !
PROPOSE TO PROSECUTE COMPANIES. has been found confusing by Michigan fire underwritifig
_ agents. At a meeting in Detroit of special and state mnﬂ,
Canadian Life Policyhoiders’ Association Initiate an Active | a committee was appointed to draft such a form. - 3§

Campaign.

e . f
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It is reported that the Norwich Union Fire Insuramg
o . Society will apply to parliament for powers to convert itsé
“At present our Association has two very important tasks | into a limited liability company. It is proposed to redude !
before it.  One is to-counteract the influence Whl?h the in- | the shares from £10o0 ¢ach, with £12 paid, to £25 each; with
surance companies, assisted by the Life Managers’ Associa- | /3 paid. It is also in contemplation to undertake insurange
tion and the Life Underwriters’ Association, are endeavoring | husiness of other descriptions than fire. - B8
10 exert in an attempt to either kill or mutilate the draft bill , LR ) y i &
submitted by the Royal Commission.” . i The gasoline stove has the unpleasing record of havilig
“The other task which we have before us is to regain for | caused 36 deaths in Ohio last year. It is not easy tb get
the policyholders the large sums of money that have been | people tc remember the danger that lurks in gasoline vapor; :
improperly taken from the funds of a number of our Canadian | and ‘many apy. explosion has been caused by filling the wank | .
companies or that have been lost in investments in unauthor- | without turning off the blaze, or perhaps from spilling gaso- !
ired securities, every dollar of which losses the directors are | ling and then igniting the vapor of it by striking a match to .
personally liable for. Very shortly proceedings will be in- ] light the stove. The Ohio fire marshal says “‘the cook staye

8.
ih

There was a fire in New_Liskeard the other day in the
Methodist Church: Qut came the fire engine and was. ta‘g

the companies.”’

This is an extract from an open letter issued to policy-
holders by the Canadian Life Policyholders Association. gn |
_ Commenting on the insurance report for last year, the | to the river. In their hurry the firemen coupled old hose, |
dircular says it ‘‘contains many discouraging surprises.” | along with new, to the engine. The old hose burst with the :
« « + “Even the most pessimistic policyholder was beginning | pressure, and to this error might probably be attributed the

to feel that, 3fter the severe condemnation which the man- | loss of the church. A warning may be taken by New Lis |
agements received from the public, and from the Royal Com- | keard as well as other places not to have old and unreliablk
mission, it would be sometime before the old abuses would | fire hose in places where it may be mistaken for new. i
areep back into life insurance affairs. It is therefore o Il

; C@l &
with much surprise that the first report after the investiga- Decision has been reserved in a case tried this week at ‘|
tion is found to contain evidences gginegularit‘i:es and zx- Welland wherein the Methodist Church. sued the town of
travagances equalling, if not surpassing anything that was | Welland for the burning of the church buildingl last August

to exist previous to the investigation.’’ The plaintiffs claim that the fire was caused by the burstihg
' | of the gas main, which was caused by the town running & |
| road roller over it. This set the ga son fire, badly burn
| the foller. The church was burned at the same time. The |

claim is for $15,000 and costs. - .
| - » * = !

— - ———————

MAY BE PARLIAMENTARY INQUIRY.

' Talk of Insurance Investigation in England—British

Toronto Junction counckill'ors were starﬂ;d by the rep 3
Insurance Notes | of Chief Robinson on the equipment of the Fire Department, =

. | In view of the fact, said the chief, of the growth of the tawn .

¥ | and the increased tax upon the water works system, because .
(From Our Own Correspendent.) | of so many factories, the water pressure has been so ced

. | that good effective fire strealns are mot obtainable. The

London, November 22nd. | chief recommended the immediate installation of fire engine

iff fire offices come int : . .| service to assist the present water pressure. 'He further
in England. Ov:r lf?f?y bce;:gb: “:'ou:s‘?(;m:':: | stated that the appliances now in use are entirely inadequate 2
irty offices in the fire committee. The latest is | *° ®pe with a serious fire. ' 118

& Commercial, in whi . o Rl i ; ¢ B
It begins with £25(:;°;' s:’txl:g; ':a:‘f:ln — Good progress has been made in the laying of maihs for *

non-tariff concerns have arrived at a pass where | the high pr?sure water system of Toronto. It is toihg

o sappait is urgently neodvd, | They rercie moreIWiShed that the holes they caused in pavements could be i
for re-insurance and a uhion is suggested, which |

b

il

smoothed over and the mud spread over the streets renlo‘:j
members with : . 4 | We are told that fifty fire alarm boxes will be established :
acceptance (:f . :cf::f'gl:eas?d]i:‘enm;‘g andu:ull m'akeé temporarily at points along the route of the mains, with & &
ics think, it is no great ju ts. ifrom -l pom!d | conniection through the central station to the pumping station,
i jump to uniform rating and | 5; the foot of John Street. By these may be giv]rn the cq&ng
are hints : . e 2 .. | neer in charge of the high pressure plant a signal to start the
: !innEo‘;g(l):n:] Pa'{'ll:a“l;(e)m‘?d mq?lrz into hfeg pumps. When the new central energy system of alaraj
are mot impugned, but act; B RN Sehe o5 ¢ °":?‘ul“ | bexes is éstablished all the boxes down town will have 4 cbng
" which steadily con traveanc"t):el;a:“::dt :tu:::n!;;‘ed‘::-; nection through to the pumping station, and the tcmposry
perossibly the company which lends itself to this | Do o ) hen be used o ohel ppnet |
M;nghtheln . punishment. At present, | The Dominion Marine Association has adopted a re
© loses, the company usually ‘getting off | lution respecting the proposal to dam the St. Lawre nce -Rij

object of refo » . . in the vicinity of Cornwall.  The re<ciution was presenieq
necks of thos Tmers is to tighten the regulations | before the Council of the Board of Trade at its meeting last &
insurance with the companies which combine a sort | Thursday, at which meeting the (“\;:3.\1 approved the raft |
business. e purchase of a house or other ex- | of a memorial to the International Waterways Commiu. §

: ICanadian section, protesting against the same undertaking:

e
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Marine Association concluded as |
proposals, apart altogether from |
ifivolved, or any questions of water |
ial to navigation interests; that |
¢l locks at that point, of 'the char- |
an compensate for the disadvantages,
fmanent, entailed in the scheme, or |
the proposed interference with the |
Dominion Marine Association bei
lesting absolutely against the pro- |

£ =3 |
The report of the Domipion
follows: ““That the sai
any engineering problén
levels or depths, are g
no additional or impry
acter so far suggested
temporary as well as g
justify in the slighteg
three channels; that jth
placed on record as |
posed works.”’

; TT &’
FIREO:‘ AND INOU* QGE COMPANIES CONCERNED.
The Monetary Ti s making special arrangements to |
report week by week Be fullest particulars regarding in-
surance of fire losses anada. The following jare some
additional particulars rning conflagrations which have
recently occurred :— ||
: Merrick-Anderson
stroyed. Loss on b
that was stored there

ing and stock of building paper (all

ig estimated at $20,000. Insurance:

Dominion Fire, $2, ; 4 Equity, $2,000; Ottawa, $1,000;

Northern, $3,000; va dork and Lancashire, $2,000; Canadian, |
83,500; Anglo-Amerifan; $600; Norwich Union, $1,200;

total, 815,800. There| il be slight salvage.

W. M. Hall & C ontreal.—‘‘ We had a fire on the
aftirnoon of the 26th ipsty, which fortunately was confined to |
the*basement, the ¢nly| damage on the office floor being by
smoke. As far as | pfoperty is concerned, there is a loss
which we have arran, !- with the adjusters to settle at a little |
Igsu a} # Guardian, $2,000; Home, $2,000; |
'

over $2,000.”
" Montreal{Canada," ¥ (goo; and Equity, $1,000; a total of

,000. =
Quebee Teleg
is the sum at which

welve to fifteen thousand dollars |
oss of Mr. Carrel of the Quebec
Telegraph by fire is|pldced. Mr. Duquet who owns the
building has $2,000 o litSinr the Phoenix, while Mr. Carrel’s |
insurance in the planf lis as follows: Queen, $4,000; Royal, |
83,000; Atlas, $2,0001 Underwriters,
$2,000; Queen, $1,000
$15,000. ‘

2,000 ; Hartford, |

&Y.
ihoenix of England, $1,000; total, |

i 5

Beck M ;i... Toronto.—Losses from 88,000!
to $10,000. Insurap “ op building and machinery $4,700 in |
the Phoenix and Homé¢ (Companies. _ '

Frost & Wood Co., | —‘“ Reports that we suffer- |
ed loss’by fire were in¢arrect. The building burned was one !
formerly occupied b 1T 4s a track warehouse, but had been
vacated by us last win { It was owned by Messrs. Ramsay |
Son & Co., paint manpfagturers, Montreal.” ' |

' " t & - Milne, Hamilton.—Fire in their |

foundry premises: f‘*We:do not know extent of damage; |
property is fully insued.® '
Craham Bros., Otlawl.—The loss is as follows, approxi-
mately. The adjustpf hdve not yet made their award: On
stock, 82,400 fully| insyred in London $1,000; Alliance,
$3,000; Scottish Unidn, $3,000; and Royal, $1,000. On
building, loss $5,000, insured in North British, $5,000;
Scottish Union, $5,00 ueen Insurance Co., $15,000.

Daily Telegraph,| | ] —Damage to the plant on
November 28th is estin itgd at 810,000 to $12,000. Insurance |
to the extent of $17,0¢q, in the following companies. The
particulars, in order, | 3¢ company, amount insured, and |
amounts to be recovered. f Insurance on machines: Hartford,
$2,000, $866.67: Roy I, i83,000, "81,300; Queen, $4,000,
$1,733.33; Queen, 84,008, $433.33; Phoenix of London, |

1,000, $433.33; Phoegix of London, $2,000, $866.67; Atlas,

82,000, $866.67 ; total, :I ,000, 8$6,500. Insurance on stock:
New York Underwritess; $2,000.

Kohler Cheese E r, Cayuga.—Losses from $500 to
$2,000. ‘Insurance, Eqopdmical Insurance Co., Berlin, $s500.

SOME RECENT FI

Leamington, Ont!— Tailor shdp: grocery, shoe store,
dental office, photographitiz gallery, gutted. Loss, $8,000;
insurance, $6,100. By id_ing owned by W. L. Wigle, partly |

insured. AR
Montreal.—Tomby ‘Eiumigure factory at St. Henri gut-
ted ; spontaneous combystion alleged as cause of fire. Loss
probably $60,000;- ins rafice, $42,000. 3

New Liskeard, O éﬁf—“ethodist frame church burned;
loss, $2,000; insured ip (Qieen, $67s.

Sintaluta, Sask.—Be¢ll Bros. store, the post office and
“two other buildings byrnpéd; only some furniture saved. In-.
surances and losses| thug stated) Bell Bros. loss $12,000:
insured in Occidental, iff2jooo; Central Canada, $3,200; Fud-
son Bay Insurange (@qmipany, $2,000; London Mutual,
$1,500; Anglo-Amerig ?,‘ $800. Peters’ boarding house,
Joss $2,000; insurarncd, | $1,200 ,McKinnéy, loss $5,000; in-i
sured Anglo-Americanj $§,000; London Mutual, $2,000.

Port Hope, Ont.—A framp set on fire W. H. Harcourt’s
barns and a straw sta¢k bn the Lyall farm; loss in animals
and crop, $2,000; insyfgnce, $400.

| tents destroyedl; uninsured. House covered

{ damaged by fire, water and smoke.

F‘%, Winnipeg.—Track warehouse de- |

J
R}S. | fadjust themselves.

Aurora, Olnl-;—anble’s buildi :
and six horses burned. ngs, crop,

Harrow, Ont.—Children playing wi -ﬁ‘ :
destruction of Thomas Bondy’s lar:e ba‘::, with dsed
implements ; insurance partial. . 8Tain ang
Ottawa.—Graham Bros., florists, Mr, Edey
Commercial Travellers’ Club, and othes m,.:
Street suffered by fire and water about 5,000 i v
insured. ‘ . ™ all; fully
Macieod, Alta.—Nr. Kenefick’s dwelling gutted all con.
Calgary.—Two dry goods shops and a lil‘h.:y *. ;
Montreal.—No. 221 Notre Dame Street building
aged, $2,000, chiefly by smoke and water. : dam.
Winnipeg.—Fire in a store and dwelling caused the death

.of three children, suffocated in a narrow, winding, closed-in

stairway.

Quebec.—Printery and bindery of Daily :
burned ; cause, a defective furnace. Koss, mra
insurance, $10,000.’ : o

y P.E.l.—William Kennedy, i
Clark & Buchanan, tailors; burned out.. Loss in drugs, etc,
5,000; insurance, $3,000; on tailor stock, $1,500, insurance,
$600; building, 8z,oooy; insurance, $1,000. X
8t. John's Que.—Yaphe Bros. dry goods stock and’
Kushner’s furniture damaged by fire perhaps Qn“:; 2’,
surance partial; building damaged, $3,600, insured,

Little Current, Ont.—The worst blaze in of
Manitoulin Island destroyed McArthur’s office, thm
Carruthers’ drug store, McKie’s and Terry pool-room, Pow-
ell’s . hardware and buildings. Turner-Vincent’s general
store, Currie’s drug store, Mansour’'s general store, and
Kingsboro’s hardware store. Loss probably $50,000, perhaps
more ; insurance,

Montmorenci Falls, Que.—The old Hotel Bureau destroy-
ed. Loss, $12,000; insprance, $10,000.

Longueuil, Que.—Town hall and market building de-
stroyed. Loss, $4,000; fully insured. ¥

Quebec.—Clement & Marchaud’s tannery and leather
store gutted.- Loss, $15,000; insurance full ;

Winnipeég.—Kelly Bros. & Mitchell’s stonecmf
ises destroyed;: macHinery badly damaged.
surance. W.-L. Harrison’s residence burned.

Guelph, Ont.—Royal Hotel. Damage about $2,000.

Lancaster.—]. B. Lalonde’s tailor shop. Loss about
$600, partly Insured.

Tisdale, Sask.—Senator Davis’s sawmill destroyed.

— e

EASTERN TOWNSHIPS BANK.

An- interesting report and financial statement were pre-
sented at the annual meeting on Wednesday of the Easten
Townships Bank. The net earnings of the year were §572;
669, much exceeding those of 1906 or 190s. Adding to this
the profit and loss balance from 1906, and pmnp_nuﬂ
on new stock issued, there was enough to pay dm“k:
add $140,000 to Rest, and to carry $100,000 fot'vui. :
should it be forgotten a sum added to Officers’ Gum
Fund and a bonus of $5,290, to officers of the bank.

~

pren-
by i -

| reserve is now $2,000,000, on a capital of 3,000,000,
| paid, a very comfortable condition.

The directors’ report refers to various ecomomic dh
tions in the country. It notes that the lumber business
fallen off, also that some crops were not successfully U:.
ed, while mining operations have been prosecuted on 3 =
and on the whole profitable scale. In fact the .
ditions are regarded satisfactory.. The tight money “.
was commented upon and the advice given the M.d’.
mark time i the matter of expenditure until conditions

director of
the bank, owing to the fact that the meetings of mg 4
being held at Shesbrooke, too large a call was_
time in travelling from Montreal to that city. - -t
concerns.

on the board, George G. Foster, K.C., is active
legal circles, being a director in various industrial
Addresses were given at the meeting by several :“'ﬁ
in addition to the speeches of the president

manager.

Mr. Shirley Ogilvie resigned his position as

B

Ontario wurzles are not so large as unll-”
carrots are not largely grown, but this M& P
spoken of both as regards yield and quality.

Fruit .
where attacked by insect enemies.
average in yield, but large shipments have
a surplus of winter varieties is still available.
pears is also reported, and plums were more
anticipated. Peaches were very scarce,
large yield.
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$30 SMITH STREET. Phone 5788.
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in Aseociation with
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GOOD NEWS FROM WEST.

—_——

Railway Notes.

Monetary Times’ Office,
Winnipeg, December 2nd.

t surely, the cloud of depression is rising from
&emb;mationygf Western Canada ; business men gen-
enally are looking forward to easier monetary conditions early
o the new year. Although collections are slower from coun-
try points than last year, they are mainly satisfactory to
wholesale men. Interviewing one of the largest wholesalers
in Winnipeg on Saturday, the Monetary Times was surpnsed
to learn that his cash receipts for the month were in the
vicinity of $400 more than for the same month last year,
which totalled between $30,000 and $40,000.

Business Men Are Retrenching.

Undoubtedly there has been a large amount of retrench-
ment in business circles. In many cases travellers have been
alled “off the road”’ until wholesale and manufacturing firms
know their exact position. Insurance -and loan companies
report’ splendid progress in their collections of premiums,
interest and loans. Several of them have been endeavoring
to call up past due loans in order to re-loan at the prevailing
ntes of interest. An optimistic undercurrent runs through
all li If there is an improvement in the grain

of business. ]
with sufficient currency to move our grain eastward,
there would be much more money in the West.

The Winnipeg Industrial Exhibition Association have
beld their eighteenth annual meeting,, when several matters
of interest were considered by the association, having in view
the advancement of the exhibition. There was laid before the
meeting an offer by the Tuxedo Park Company to donate 100

fs

}

acres in the vicinity of the Agricultural College for exhibition |

purposes ; the present grounds being deemed too small for

association. The offer was made on condition that if the
association liked to deed the property to the city of Winnipeg,

for the city providirig buildings and laying out
grounds, it could do so. The association appreciated the
made by Mr. Heubach on behalf of the Tuxedo Company
referred the matter to the board of management. Mr. A.
Andrews has been appointed president for the ensuing

Extending the Wheat Beit.

Speaking before a gathering of conservatives at Edmon-
ton, Dr. Thompson, M.P. for the Yukon, stated that to the
sorth of Edmonton and through the new route of the Grand
Trunk Pacific Railway Canada possessed ome.of the most

countries in the world, and that the great wheat belt
¥Yould eventually be in that direction. The Grand Trunk
is pushing its way through this country on account of
.‘:ﬂﬂ grade, the passes become more accessible further
ton would be the railway centre of Northern
Canada and the only terminus for a railway line from the
.district which' produced 160 millions of gold in the
: years, and which is by no means exhausted. In
said, it would become the best purchaser of Alberta’s
produce. The distance between the two countries is
miles. The 600 north of Edmonton would be
ng fro_m the completion of the railway.
-T.P. engineers announce that the final route
ockies has been located in the Yellow Head
S are now proceeding on the 400 mile section
Pass and Nechaco and Bulkeley valleys. There
force of men at work, and the survey is expected
ted before the end of winter, construction will
in the spring. There were numbers of timber
land speculators through the” northern country

fall.

Owned Coal Fields in Saskatchewan.

hewan Government has decided to operate a

for the benefit of settlers in the Eagle district, as a
Tepresentations submitted to them by J. J. Davies.
mlem in the district affected is of the utmost im-
mﬂqmre.s immediate attention in order to retain
ine is situated some 40 or 50 miles from the
’wr:hay, in a country which is barren of timber.
t D. D. Mann, of the Canadian Northern,
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effect in Eastern Canada than it can possibly have in th
West. The vice-president’s advice is: ‘‘Just now, to 'si
tight.”, The company have constructed some 300 miles o
track during the present year. By the middle of Decembet!
the main line from Brandon west will reach Regina, when &
freight service will be commenced. The line will probably bé¢
opened for passenger traffic next summer. The Goose Lak
line would have been completed had it not been held up b
the City Council of Saskatoon, which objected to the propose
route.
Will Make an interesting Circular. . e :
Mr. A N. Homer, of London, Eng., has just compléted:
a tour of the Western lines of the Canadian Pacific Railway;’ "
compiling material concerning the equipment, managensen
and operation of the railroad. It is understood that after M
Homer completes his task of calculating all the rolling stock:
and équipment of the transcontinental road, he will submits
the result in circular form to the shareholders of the company: ' |
who reside in Great Britain. :
The North-West Grain Dealers’ Association have issued
their estimate of the crop as at November 15th, compiled from
returns. Although based upon sufficiently reliable informa
fion to make the estimate very close to the actual crop, it. i€ !
possible their figures are from 6 to 8 million bushels out o
line on the wheat yield, which is put down at 12.9 bushels pe
acre on.an estimated acreage of 5,013,544, making the to
wheat yield 64,675,000 bushels. Oats are placed at 34.
bushels per acre, with an acreage of 2,373,000, the pl’Odl:jO
aggregating 81,395,000 bushels; barley yield is estimated ;
25.3 per acre, with an acreage of 663,833, the total yield:::
amounting to 16,795,000 bushels ; while flax, with an acreagé:
of 105,000, and an average yield of 10.2 per acre showed a:
total crop of 1,071,500. it
It is estimated that 35 million bushels of our wheat crop
have been marketed, and 5 million of our oats crop. - The¢
above figures may be accurate, although crop estimates of
from 70 to 75 million bushels wheat have been frequentl
made by well-known authorities. The Grain Dealers’ As
ation have been very conservative in ‘their figures. = Mri:
Fowler, the secretary, estimates that 48 per cent. of the ao@
will grade No. §and under, leaving 52 per cent. of contga
grade, which is very satisfactory in view of the late seaso
which was experienced throughout the West. Y
Decision in Lumber Combine Case.-

The investigation into the Lumber Combine case |
closed at Edmonton. Justice Sifton delivered judgment, find<
ing Mr. W. H. Clarke, president of the Alberta Retail Lumbef: |
Dealers’ Association, guilty on one count in the indictmeénty: .
and imposing a fine of $500. - The count is that Clarke did:
conspire to combine with H. A. Prince, of Calgary, and:: '
others, to prevent or lessen the competition in the manufac=:
ture of lumber. Mr. Clarke was indicted upon 12 coums,,-lnﬁga
was found not guilty in 11. The case, it is understood, has |
been appealed to the Supreme Court in banco. It was in hi
capacdity as president of the association that Mr. Clarke wa
made defendant in the actions. i |

— e

ACRICULTURE ARO‘IID FORT WILLIAM.

——

The Fort William Board of Trade have been activel
engaged in an endeavor to promote the agricultural intergst
of the district. Adjacent to Fort William is to be found. very
fine lands on which can be grown vegetables of all most eve
variety, while hay and oats thrive with little or no attefitio
It was felt by the board that the city would benefit in twg@: !
ways by encouraging the opening up of this land, one bgin%f
in the production of garden truck and thus relieve the necess :
sity, which now -exists for the importation of all vegefables
usedg and the other in building up a bigger outside trid@z
with the merchants. The method used to make known 'theg:
opening for market gardening was made easy by the offer
of a large land owner to give rent free land in ten acre bloc
for a period of five years, at the end of which time the less
could purchase at a figure made previous fo the opening up:
of the land. The secretary of the board, who made this offeft
known throughout Canada has been kept busy since in ams}
swering letters from gardeners all over the country and
practical demonstration will be given next year as to how pr
ductive the lands in this district can be made.

i

— e

<

NEWFOUNDLAND'S PROSPERITY.

In spite of the most adverse weather conditions that have ,
been experienced in NM”"%’@Z"" during the fishing
for many years, the total qualtity this year will not fall much
below an average one, while the price is still maintained &t
high figure. The fishermen of the colony, generally

[

the West, inspecting the company’s lines. Mr.

ing, have never been so well off as they are to-day.

1
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COMMERCE.
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of Prices in some
Trade ;

Giving Raqgep

of the More Important Branches of

their Situation and Tendencies.

Money has become jeasi
In conversation with m leading commercial and financial
men this week, the Mongtary Times was impregsed with
their optimistic though wisely conservative views of the situa-
tion. One large wholesdleristated that his business had shown
no signs whatever of! sérious depression. The p}lblic, he
added, are buying expensive goods and buying in large
quantities. Payments, tog‘, up to date, have been’ satisfac-
tory. *‘ If there was agything really serious,”” he doncluded,
“ we should be one of the first to feel it! 7’ Another pro-
minent captain of indystfy said that while trade was not
quite as brisk as usupl romplaint was not his to make.
Money, it appeared, W bgcommg a little freer.

In the hide marke situation is somewhat different
and dull. Prices have|detlined some so per cent), and the
trade does not appear § ow exactly its own position. If
it were certain that
activity would probabl

Another opinion, @
expansion of business i

orl
iresult. : |
d 2 general one, is that the heavy
all lines and the consequent require-
pital; has brought about the present
; l_;ere is no cause for alaym,’”’ said
this firm, ‘“ as underljing conditions are wound, and the
situation will adjust itse}f i a short time.
One heartsome featyreiis the strenth of Canadp’s export
alance of trade is adverse, many
event of a Canadian |cnisis, 10
business to keep the business in

|
{

stringency.

as: an exporting country, is in its,

infancy, and developm tsgin this direction in the next few
years should be rapid.| || ;

The approach of the h@liday season has lent ap impulse
to retail trade in all' lifes;: and the effect is also geing felt
by wholesalers. Quitdla grge number of orders fpr Christ-

mas goods have been y'eiied. The recent snowfall has had
" a good effect upon the Woads, although in the country, travel
is still performed undt‘d;ﬂﬁcuhies. Boot and sljoe manu-
facturers seem to be expleriéncing a somewhat bettgr demand
and are operating prett !r?ely. The market for tea is very
firm, and there have bedn 8ome advances in price,| sugar on
the contrary being weak | #nd lower. Ocean nav‘igation is
now closed, and it willinpt Be long before these same remarks
will apply to the canal; 5 |

|

Toronto, December sth.

oad and there are bright| prospects
‘e Californian orange cyop is an
,, & good crop and a good quality.
ih both oranges and grape fruit,
uté its usual amount for the medium
grapes are of most excellent qual-
ity this- year with prige¢s Jower than usual. THe orange
market is in a healthy dondition. We quote :—Navel oranges
—*“-Bronco , Brand,’* exprafancy Redlands fruit, $3.75 and
83.25 per box. Maplewpeath brand, $3.50 and $3.25 per box.
- Florida oranges, $3.754nd $3.50. Mexican oranges, $2.50
per box, in 10 box bat$| and up, $2.407 \’alencig oranges,
$4.50 and $5 per case) |_.Ja1qnaica oranges, $4 per barrel.

i Croceries.—Trade | has| been exceptionally gogd in this
market. Messrs. Perkins’y Ince & Co., says that November
was the best month in thé history of their busindss. The
London and European /qugiar markets are advancing, while
the New York market|ig declining. Prices here are based
on the European market. :The bulk of Christmas goods are
being distributed to th’e refailers.

Hides.—Prices shq iild i have declined during the last
month. However, on| ember 1st they were reduced 1%ec.
Many hides are offering but dealers are buying only at about
the following quotations {Inspected hides, No. 1, gc., No. 2,
sci, No. 3, 4¢. ; country hides, 4% to sc.; calf skins, 4¢. ; kips,
8¢.; horse hides;—$2.24.! |
Provisions.—The m
prices continuing aboﬂ
what better, more part
all lines continues lar,
Tallow.—There is mhore tallow offering.
States market has declined iso much that s
can in many cases buy |
compare favourably her
Wool. —The market

. a liftle stock is bt

to weaken prices |

! .3 rejects)|

Fruit.—Business i§
for Christmas trade.
excellent one this season
Florida is reported ligl
while Mexico will contri
priced grades. Almeri:

rket is a little brighter this week,
the same.. The demand is some-
’ql?rly in poultry.  The supply in

The United
p manufacturers
ad lots across the border, which

e quote: 5 to 6c.
steady at the declined prices.
qgoﬂered by small dealers. This
ally. We quote: Washed, 22¢.;

er—not much easier, but a little. .

prices had been reached, great.

Montreal, December
Butter.—The markets have shown lit,tle ‘ .

being a shade easier. November butter is
27 to 27%c., according to quantity and quality, and
at 28 to 28%c. Demand at these figures continues fai
tive, and existing light stocks are rapidly diminishing
. Cheese.—The season is now closed. The total e
shipped through here amounted to 1,973,417
with 2,227,838 a year ago. Stocks are.being held in
strong hands and are not likely to be smd.
chieese is extremely scarce and quoted at 11 to 12¢c.
bers being 12% to 123%c., and Septembers 13c. per Ib.
Eg8s.—Two cars of American eggs have been
in the market but this has not affected prices very
 About 2,000 cases of Canadian eggs stored went
and had to be sold at a low figure, this having a bad
upon the market. Prices hold about steady at 23 to
for No. 1 candled cold store eggs, and 25 to 26¢c. for
October eggs. New laid eggs are quoted at about 34¢c.
Potatoes.—The market for potatoes seems to be
ally strengthening, and from this time forward is
remain very firm, owing to the risk and trouble of
potatoes out of the pits and shipping them into k
Dealers are paying 80 to 82c. pergo Ibs.; car loads o
for choicest stock and reselling in the same position
advance of 3 to sc. In small lots, bagged and delivered i
store, the prices range from 80 to goc. for fair to good
tatoes, and up to gsc. for choicest stock. ° :
Hides.—Beef hides are unchanged in priceé at 5 6,
7¢. per Ib. respectively fot No. 3, 2, and 1. Calfskins have
declined 1c.'a Ib. at 7c. for No. 2, and gc. for No. 1, per b
Sheepskins are steady at 8¢ to 8s5c. each, and horse hides at
$1.25 to $1.75 each. The demand is quiet all around.

— -
WINNIPEC WHEAT MARKET.

Monetary Times’ Office,
Winnipeg, December 2nd.

The position of wheat is a very peculiar one. Probably -
| never since the institution of grain markets has such a com-
| bination of peculiar circumstances arisen therein. . 1hes
| are those who predicted a shortage of 4oo million bushels ia
| the world’s supply; they have figured the exportable sur
pluses from the various countries on what now turns out to
| be rather a misleading estimate. The Liverpool cables have
| been very weak for the past week; it would seem that

| European market is largely anticipating an
| plus from the Argentine of over 150 million
| the weekly shipments at present from Canada
| States average about six million bushels.
| amount may soon wipe out all that these coun
to export, yej the prices of Chicago wheat snll_
| for December, dnd 103%c. for Minneapolis, while our
Pber is 102¢. It is believed, should there be any
over-exportation of our main food supply, that
rapidly advance. It is well known there was a
carried over from last year’s crop, all of which ha
left its hiding place; as to whether the present
accurate is a controversial matter. | Winnipeg
occupies the unique position of being quoted at §
| Chicago, and 2%c. over Minneapolis.
ufusual one, which can only be accounted for
tat Winnipeg May has fallen into strong hands,
4the: position of the world’s supply justifies its
throwing it overboard, speculators would do well to
of selling May short. ) ;

On the other hand Carnadian millers can never
compete-on the foreign market with their flour
from $1.11 wheat, against flour made from CI-,S
a less freight rate to carry it to the consumers
present position of the Canadian wheat crop, of
visible, hardly justifies our wheat selling at $1.11,
expected that shipments will arrive at lepod“‘
Argentine during the latter part of December
ning of January, which will have a very
upon that market. The present stock of oats
million bushels at the head of the lakes against
vear. Prices have, however, sagged off °:"’ g
a month ago, when 2 White oats were quot
White at 40c., against 44%c. and go¥c. “"d‘yizl

g
il

L

3
§

E
2
&

]

i

i

i
:

1
g
1

H
t

HE
Eed

¥
b

1
g

!

)

i
.E

ik

:

X

Ef

i

same time reached the head of the tobaggon
1 N.W. sold at 8$1.25%c. and 1 M. at ;m”‘%h
they are quoted at $1.4¢. and $1.1¢., with very :

in the pit to receive the loads.
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“PACIFIC SECTION [sms

————

| British North America, Imperial and Royal intend buil

>

. will be sent north.very shortly.

Though not a great deal is heard of the enterprise at

CONDITIONS ON THE COAST.

Opportunities for Agricultural Enterprise.

Monetary Times’ Office,
Vancouver, B.C., Nov. 3oth.
Men seeking employment are flocking to the British | will be what is known as the ‘‘ chemical variety.”
c*n?nn coast, and Victoria, Vancouver and New West-
i literall : ) |
;.n'?tpl:h s byyrcason of its location as the terminus of | Coutts, by means of which gas is secured from sa
the C.P.R., and the fact that it is the largest city, has more | straw, etc.
Md.e others. The advertising that was done last summer | here, while coal is very dear, and one of the experts
i ving its result. a - . .
:J:;' n:: be had, and that winter has set in the unemployed | couver and Victoria. Mr. Coutts has spent some
Just what the conditions will be before spring | the coast and has taken up the matter with the compan

™ i i i for a month |

is difficult to say, but with sawmills closing down for """ | Much Frozen Mutton Imported.
largest industries

ot two for annual overhaulings one oF B Do et : The British. Columbia Timber and Forestry Chamk

will be very quiet. .
Yet, in comparison, the coast cities are bette:

those to the south on_the American side, esgre:ial!y Seattle,
which been effervescenit with prospenty. ere, currency | e
bas be::,surce and business has been considerably’ retarded, | appointed secretary. will t '
here. while there is money it is not available with the | out the Province. One of the principal objects of the ¢
readiness of a year ago. ' The shutting down of the metal- i ization is to suggest amendments to the present legis
liferous mines in the interior will stop the circulation of | ?l:en:" Il:“s;;;‘lhn‘ rtot ;h:’ p.retse.rva‘t;:n d:;: l:g:x?;t' i
i 11 id a | imber y, Or. sist in of

e amount of money, for miners were well paid an igreat e Al D

Sound, to be utilized in a pulp industry.

| on the coast have organized. Dr. Judson F. Clark, fo
connected with the timber department in Ontario, h

-4 - | Mr. E. P. Bremner, president; Captain Garland, firs gf‘ ;

spent

Banker on the Situation | president, and Mr. William Shannon, second vice-pre
Mr. William Murray, manager of the local branch of the |

Canadian Bank of Commerce, has returned from an extended | Cglumbia is again shown in the consignment of frozes

trip to Eastern points.  After his observations in the large | hrought in on the steamer */ Aorangi ”’ last week from

financial centres, he thinks that the present financial troubles | tralia. She carried 3,800 carcases, which were receivel

in the United States 'ill operate to the uneﬁt of.cﬂnadlan one ﬁm’ and this not the l“‘es(. It has enxaxed
securities on the English money market. He believed that | gigrage capacity of the steamers for the season. Thi
English buyers are now beginning to discriminate in favour | jarge number of carcases should have to be imported
of Canadian bonds to an extent they have never done before. | mgnth, without taking into account the sheep broug

The effect of the financial stringency in Eastern Canada was | the United States, shows that there is a chance for #h

i

among those who had invested too heavily in lands | who would take up land in the grazing sections.

industries, and in Montreal and qupnto in stocks and Salmon canneries will not be operated to the
s . » f i tent on the Fraser River as in the past. This curtd
i3 Columbia,” he said, ‘‘ has been exceptionally | s because the fishing in the river appears to be falli
in experiencing only the. tail-end of the flurry, | from year to year. The number will be not more

[l
|

while the whole of Canada only experienced a gentle zephyr | dogen next year, although-in 1909, which is reckoned &'}
as compared with the tornado which struck the United States. | year " it is expected that large preparations will be '
The people of Canada owe a debt of gratitude to the Banks | Seil] the returns are not anticipated to approximate the
whose managers and directors, seeing a financial storm brew- | ;905 the last big year, when the pack was so per cefit
ing a year ago, had sagacity enough to reef sail at that time. | than in 1901. Mr. W. H. Barker, president and g
In the United States, banks had virtually suspended pay- | manager of the British Columbia Packers’ Associatiofl;
meat” Mr. Murray -considers that Vancouver has a | that this year the concern had five canneries working ®

brighter future than any city in the Dominion.

Electrical Development Proceeds Apace.
To supply the demand for light and power on Vancouver

Fraser, but there will be only two or three next sum

Wireless Telegraphy Scheme. ;
The linking together of the scattered possession

| Commerce already has a branch, and the Banks of Mon'§

The first named has purchased a ready-made building, w‘i 3

The manufacture of pulp out of British Columbia nﬁb&

|is beginning to become more materialistic, as it %rg
S#a

lsog Bay, ' construction is going rapidly ahead, and the En
: . . | lish people concerned are spending considerable mahey.

Sound Business Situation, but Many Unemployed | Pulp should be produced within the next year. \Captaifi li
A. Mellon, of this city, representing a local syndicateg 8
applied for 1,000 inches of water- on "Cates Creek, Hows
The plant & 0

cost a million dollars and will employ 400 men. The prod

\ ' It is not probable that the Vaacouver Gas Company’
flooded by those without work. Van- | use the method of production as invented by Mr. J. R&

Sawdust and other mill refuse is very plesiti

When labour was badly wanted it | here shortly to figure on the cost of introduction both illjv L

Branches will be established. thed

The opportunity existing for men on the land in Hmit

R R

e

r off than | Commerce is the name under which those interested in tik

ly in and around Victoria, the B.C. Electric | Empire by means of wireless telegraphy, a scleme.of!

Railway Company has staked water rights on the Jordan | British Government, is what brought ‘Mr. F. J.
River, with the intention of developing the resources of that | Vancouver. A month or two ago he went out to
company is completing the installation of ten|Islands, and was in Vancouver thi3 week on his

i

supply energy on the Lower Maitland. Even when this 1s | Churchill on the matter. He considers it feasible 3
in place, in about a month, there will be none to spare, and | lish a system to cgnnect with Australia, at a cost not
t make sure that it will not be caught a second time by too| ceed $500,000. While such a system would be: exc
fapid expansion, work will be started about the first of the | the case of war, its imperial and commercial value is
year on the installation of two more ten thousand horse- | apparent. . i

Power units, bringing the generation of electrical energy up | The coast boards of trade are in receipt of a cgi '

1o the total capacity of the plant, 42,000 horse-power. These | cation through the department at Ottawa from Mg 4.

|

5

expenditure of $goo,000. ; | points out that drought there will reduce the crop,

m;rhi’.cmny bas also purchased the charter for the | now is a good time for reliable business houses in Caha
struction of an electric railway to the boundary at or near | to get into touch with Australian merchants, as gopds will

With this and the line to Chilliwack in operation, | required shortly.

Crods

’-
Units cost $300,000 each in the total, aggregating a complete | Larke, the Dominion’s commercial agent in Australi:;;fhi%
: ! 't

horse-power unit in its plant at Lake Buntzen to | London, where he will' present a report to Mr. Wins

I ny’s routes will then toueh every portion of the | , O el (5t i B
It is mer:ily agreed that V 5 . O | EDMONTON FOR COAL. N
i ing of its debei:le;est Baettﬁ;:c:u:itﬂ;’o‘g ::lc;li :::lnle,; l Th 26 1 Cla in operation in the Fd:'nm !
(T ’ | S 1 s
‘."f“.n‘sm and a half, at 85, though| th e has been some | 44 di,::iz:" ke mame v gy & ‘ ¢ ‘;
bog . among the members of { °§“Y council as to | It is estimated that the daily outpit of these mifiastis i
s of sale that were employed. | Objections were the vicinity of 2,620 tons, which output could be dalibléx .

o days’ notice.

day before a special meeting of the city council on Tues- ;
’ Twenty-five per cent. of the mines can produs

m“&e but were referred to the finance committee.
hough price is quoted at §s, the conditions under |

‘“NM the sale was made, one alderman states, puts the | - 4 :-]o v ;o?l:‘ blarl‘r: pefrmrr:»m-" ‘v:mf:», t« ~lf ety
ly at 84. Not only this, but no more issues | b aveilable for - R cdiid Lndoctui R sl
— 4 is available for export at least 1.c0 1< of ¢

® Put on the market for several months so as not to

]

e ': any way the placing of the ones just disposed of. ‘ the ﬁ:’:&g?f"‘mng the last winter exported coal Winni:
All the older ¥ : i peg, Dauphin, Prince Albert, Saskatoon, Regina, Hi thef
Paring to T established banks in Vancouver a-e pre- | Vermillion, Vegreville, Daysiand. Wetaskiwin, Calgary a
open in Pnnce Rum- The Canadian’ Bank ofl in'emning poin(s and is doing rhe same this year. 8 3
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Notes of Civic Finance and Progress mroum,
Country.

It would appear thait: z'lbi‘::; Vancouver City Council m'ght |

well give the investing pulllic some details as to ifs recent
debenture sale. - That gpnd éffers were refused by them in the
hope of money conditions iMiproving is not an unpardonable
offence. Municipalities th¥oughout Canada have all pos-
sessed much hope and oﬁh_ﬁism regarding the bettering of
the financial situation. | qd) of the recent debenture selling
has been effected in deg ﬁﬂc mood. In*sympathy with the
stock markets and with|e¢ é hing else in which money is a
factor, the general mar&( kgr debentures has declined. The
whole of the Vancouver tr sactions, it seems to us, have been
conducted with secrecy.

but the fact is worth | ##oning that it has been stated
options on these particq’: bentures were refused to certain
brokers. We understand fha} a representative of a New York
bond firm asked for an gptips at the city’s own figures. This
was not granted. A qq %(’ays later one was given to two
firms. We do not impufe jan§ but straightforward methods to
the civic gentlemen whbi egotiated the debenture sale. But
it must be obvious that,ii‘ $t":h municipal matters, the fullest
publicity should be giy ‘ 'gnd that the miarket should be
open to all buyers. ’

IeE

;5;3 has been discovered in thé
| treasurer of Berlin,-Ont. The
"E:. John, N.B., is still w'thin

d A total shortage of 1
books of the former to
municipal “scandal too,
memory. These instan
bodies should choose
tions of town clerk and L
various reports, it is spl

i.make it imperative that civic
e ;o” the highest standing for posi-
‘treasurer. In glancing through
‘ ising to note the absurdly small
salaries received by some of these officials. The matter of
a highly efficient audit is apdther matter worthy of considera-
tion in civic spheres. : %
IS
—

P?n NOTES.

i
. i
= }

'unp

. A ratepayers’ assogig
Man. il
No. sale has been mad
Toronto local improveme
Messrs. Wood, Gundy {
875,000 Hamilton, Ont., ¢
No disposition has bde
Melita, Man., sidewalk ddb

ﬂoﬁ has been formed at Brandon,
,! t

ciof the $6,615 5 per cent. East
ilebentures.

o., of Toronto, have purchased
i§ debentures at $89.60.
imade of the $5,000 5 per cent.
ejtures, offered on November 4th.

The ratepayers of Guelph, Ont., will vote on a by-law in
January, to raise $125,000| fof waterworks extension purposes.

The by-laws aulhoriz ng i borrowing $30,000 fdr gas bor-
ing, waterworks, the purdhpge of the electric company’s gas,
have all been carried at| Lethbridge, Alta.

The sale of $25,000 per cent. Trenton, Ont., deben-
tures has been made to| the Gresham Insurance Company of
London, England, on a bdsjsiof 4.65 per cent.

.During November | #4bdooo taxes were collected for
Ottawa, their being $8¢,doo gnore than for the same period
last year. Between 86|ahd §7 per cent. of this year’s taxes
are already "paid. . 1 ¢

Application will probaply: be made by the city of Toronto
at the next session of E tegislature for power to| submit
a by-law for the cxpenq fareiof $100,000 with which to erect
homes for workingmen. | 7| 1 |

The application of the §rr§unicipa]ity of Mount Fagrest for
confirmation of a by-law 1p réasing the rate of interest on de-
bentures for $19,000 frony r and a half to five per cent.
has been approved by ;ft es(glmario Railway and Municipal
Board. i1 4

The Metropolitan Eleq
to s¢ll their: power plang 3
pany also offers to put y
its completed plant powe
station at less than $io|

At the general ele&t
Montreal early next y

bmitted to the vote of |
number of aldermen t
ic wires in a com
ned by the

| 3
"& Company of Ottawa hag offered
itannia for $200,000. The com-
arantee of $100,000 that from
be delivered at the Ottawa sub-
orse-power. |
. for mayor and alderman at
le following questions |will be
2 citizens :—The reduction of the
€ per ward, and the laying of
iderground conduit, conftructed

maimnis

R

¢ ittach little importance to rumor,

Auditor J. M. /Scully has reported to the ]gh’
| town council, on the audit of former town treasurer,
| offices of clerk and treasurer has been divided and “
! Huehnergard, at present market clerk, has been 2
| the former position at a salary of $800, and m
{ to. the latter office, with a salary of $1,000. ;
The Government has approved the plans
of Oxford for a system of good roads. There will be
miles of highways improved at a cost of $336,000, of

sum the Province will pay one-third. The w

$21,000 already o@ road-making machinery, i
roller, three rock crushers and grading machines.

Mr. W. C. Brent has recently purchased $17,000 4 p
cent., 16 instalment debentures of the town of esbury,
810,000 Lemberg School District, 6 per cent.,

20 years, $5,300 town of Kincardine, 5% per cent.
Mr. Brent has sold a considerable block of
tures to English clients. 4

Owing to the by-law disqualifying ¢itizens from voting
who have not paid their water taxes, some 2 will not be
entitled to exercise the franchise at the next :&L '
day was the last day and some(1,500 paid up and g
some 23,000 defaulting. The total receipts to the end
November for water and other taxes, except assess-
ment;)‘;as $1,364,433, being an inicrease of $88,392 over those
for 1906. : :

surance ; refusing any financial aid to the university;
the Government to print reports, and asking for
régulating automobiles. The next meeting will
Brandon. All the officers were re-elected for
year.  Many amendments to ‘““The Municipal
asked for and much business was put through at
Reports presented-to the town council of
show the year’s operations of public utilities ¢
satisfactory. The waterworks show a profit of 'IQ‘
light and power plant for eleven months’ operation has
net profit of 83,550, and the most recently acquired municipal
enterprise, the street railway, is° a money-maker. e
taking the system over seven months ago there is.a profit of
over $4,000, after providing for debenture payment and cur-
rent expenses. : :
E While many citicts’oindCanhada have had great -
lisposing of their nds, the progressive town
Creek, ¥ask., has found that money is more easily obtained -
at th@€ir doors than far distant. At a recent ratepayers
meeting the announcement was made that §75,000 of
bonds had to be sold to cover the year’s expense. It
stated that $42,000 of this amount, bearing interest at
cent. had been disposed of locally among ranchers of the
district. This speaks forcibly of the confidence of the
people in the stability and future growth of the town.
effort will be made to place the bonds upon the public
market. - ¢
The following nominations for mayor have been made in
Saskatchewan and Alberta towns and cines.:—-hdnl Head,
D. Railton, rural reeve, (acclamation); Indian Head, T. E
Donnelly, (acclamation); Alameda, H. A. Cook, (lﬂul‘
tion); Carlyle, G. Riddell, (acclamation); Carnduff, J. H
Elliott, R. H. Gordon; Saskatoon, James R. Wilson, (‘“."
mation) ; Moose Jaw, R. Bogue, (acclamation); ks
W. Smith, W. D. Cowan; Medicine Hat, W. Cousins, (
mation) ; Prince Albert Mayor Cook (re-elected); Oxbow,
J. H. Noble, R. H. Grandy ; Hanley, D. C. McLean, l:-“c"'“‘
bell, Thomas Laurence; Calgary, Mayor Cmeﬂzll
Clarke; Estevan, J. G. Hastings and Jos A. Smith.
The city of St. John, N.B., is facing some ﬂ;::
problems. The most pressing is how to raise money -
needed to carry on the public works. The city-at the prest
time is carrying an overdraft.at the Bank of New 3“"‘"
in he vicinity of $100,000, and Mr. Kessen, the ropoes
ager, has intimated to the aldermen that it cannotu‘
further increased. There are various.pubhc w w
be provided for; to meet all these will require 'm, s P
wards of $500,000. The present is not a good “:‘
tempt- to float a large loan. The aldermen talk of
short term debentures bearing 5 per cent., and d“'hu‘
on the local market. It is believed that many
money on deposit in the savings banks and with th
banks would withdraw it for an investment O
The success of the proposed method _of the 55
is doubtful. Tt is usually found more satisfactory
such sales through the usual channels. whose SaGi
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: SASKATCHEWAN'S MUNICIPAL SYSTEM.

Based on the Recsnt Report is Being
Laghistion *“:'nund.

- v. : 2 e .l]
though the Saskatchewan chnsla!'we Assembly wi
- until some time early next spring, the proposed

not meet - ; : ic th h-
munici tem of that province is a very live topic throug
out Cms:nd especially in the West. We understand
that legislation,

recent Royal o
:: S. s:,e.:yer Page, the secretary of the Municipal Com-

mission, sends the Monetary Times some interesting particu-
concerning the matter.

MTbe Urb:i‘ Section of the Commission held nine sittings
at various centres, ani found that the suggestions received
by them were confined to comparatively minor changes in the
machines now in use in the cities and towns of the Province
and no-great change is likely to follow as the result of thex_r
investigation except in the matter of the assessment of busi-
ness of all description on floor space instead of stock. Great
inerest was shown in the discussion of this business tax on
floor space. It had been in use in Edmonton for some four
years, and had been adopted this year for the first time in
Saskatchewan, Regina, and Saskatoon.

$ystem Has Civen Satisfaction.

In Regina it gave in its first year universal satisfaction ; | review the accounts of the munici

there were practically no appeals to the Court of Revision on
that phase of assessment. ;
unanimous demand was made for its adoption throughout all |
the urban commaunities in the Province.
Moose Jaw and Prince Albert though now working underi

| period. '

covering much of the ground contained in |ten per cent. of the assessment value.
Commission’s Report is under consideration. |  / : -
‘municipalities and school districts be sub

| Without implying the existence of abuses, the commission
(think that the adoption of this plan will result in a notie E
| able toning up of the whole system of municipal accourdtingy

| The local auditor will be the more disposed to._call the atéén
{tion of the secretary-treasurer of the municipality to matters
| connected with his method of keeping the accounts, becaus
| he, the local auditor, will be. aware that his work is to
| passed in review by the government inspector.
| may be ma
| but in the casel of such appointments an inspector would ng

| where he resides. : "
A very general and possibly | When & Village Becomes a Town.

It is recommended that no provision be made in the
town and village Acts for a sinking fund for the repayme
of debentures but that provision may be made to postpa
payment of principal on debenture account for a certain st ‘

One special recommendation with regard to villages: i
that they shall be permitted to issue debentures for pubsli
improvements, this power to be_limited by the provision f‘
the total amount outstanding for debentures shall not exce

Another accounts of

ject to irispecti
by permanent government inspectors, and tﬁt sufficient p#
vision be made so that all municipal accounts may be §
spected ance each year, but if such: inspection is-hot madé; i
shall not in any way affect the affairs of the municips

recommendation is that all

Provis
for the appointment of temperary inspecto

palities in'the neighborhogd} |
L] ~ 8

It is recommended that a village may be created wh

The two cities of | there is a population of at least seventy-five persons residilﬁ';
within an area of not more than 640 acres, and that whén

rather antiquated charters are both anxious to receive similar there are 125 persons residing  within such area the
powers to those now enjoyed by Regina and Saskatoon. All | Lieutenant-Governor-in-Council shall forthwith create such
the Saskatchewan cities and towns have under the Municipal | Village. e

Public Works Act the fullest powers in all the common public
utilities of light, both electric and gas, heat, power, and
water. A considerable change will also, it is expected, be
made in the form of local government of villages. It is

to create a council of three instead of the ‘‘one man
rule” under which they have been working, and to consider-
ably increase their powers of self-government. .

The Rural section held seventeen sittings and found that
ﬁf'otk was of a very different nature to that of the Urban |
aon. A very general demand was evident for a system of ]
aistence. The demand was almost unanimous and includes }
the right to issue debentures to a limited extent, but does not

the right to bonus or exempt from taxation. The

townships making a square of twelve miles controlled by
councillors who elect one of their number as chairman.
council has practically no power except to make roads.
T d.for a district of larger area than the old ones
¥is quite evident and in that respect the size likely to be
adopted will be nine townships, a square of eighteen miles,
which aﬁ::& theAmost c;mw;enient and most economically
council of six elected by divisions and a

':"!’ elected from the whole area is suggested as the rufing

Councll Will Have Wider Self-Covernment Powers.
'dfTo the council will be deputed much wider powers of
u‘:"'e}nn_lent than was possible under the old arrange-
- t 1s proposed to lay out the whole province on a
orm so that any isolated area that might be
;l:lued. at the present time may eventually become part
‘i’m System without any readjustment of boundaries. |
“gyl’eued that the new municipalities shall be primarily
&m'm‘“mlﬂ_lbers Wwhich shall be an index of the location of
" udvaht_y. Names will eventually be chosen by the
council . ullnll become by proclamation together with the |
e formal style of the municipality. It is pro-

to mntimle the present “ - t ’ taxatl'oﬂ “,th a
" . . at- rate )
’h.tt mﬂease in the

The
The

|

ated as a town, there should be a
residing within an area of 640 acres.
of a village reaches 1,000, it is sug~e<ted that it shall be
created a town municipality.
thousand be necessary before a town can become a city, i8 ¢ .
also recommended.

government of much wider range than that at present in | -

l tion

same as in a theatre panic.
| done so; sales are made which afterwards prove to be n
| less ; unnecessary losses result :
the same thing at once. “There are so many more sellers than: &
buyers—so many more people than theatre exits—that securi- " |
| ties are sold at any prices obtainable.
| drop to an unnatural level; all confidence is lost, and finag- = &
| cial " self-preservation is the predominating factor.

It is also thought that before a village can be incorpog
population of at least 56b
When the populatioh

That a ‘poepulation of - five

~ - - ¥

—————-
PUBLICATIONS REVIEWED.

MONEY AND INVESTMENTS.

A reference book for the use of those desiring inform &
me written by Mont- |

The book is really an é€xposition of the mnny’ri& |
cing

Panie,—In a stock tg i
be,

the large majority try toeezo I8

the exispe . maximum.  Experience shows that | 5, sense credit currency, as each one represemts a like sum §
adoption :;Te‘hoaft am:':ix,::;m raSte does not lead to a general | of gold or silver deposited to secure it. They are the nearcz 3|
hundred districts last year g":f fifty out of about three approach to near money without being actual money that
Watter-section, while twent. . the maximum of $8 per | exists. Bonus,—In matters financial this has several uses.
Bitimum of §; The noo ) Scven .still only collected the | It may be a premium given for a loan, for a charter or other
‘“’fh : € average f‘or the whole province was privileges granted a corporation ; it may be an extra di\'id(‘n(z‘
opini . to shareholders, or may be stock thrown in with the sale o
books of Dlmon“}:::“ been unanimously expressed that all bonds or other stock, ay;xd in this last use perhaps it is most
the three clagges of nlt,s' etc., should be uniform for each of | common. An illustration would be: A banker offers a client;
of thorough annual ::rs et nicipalities and that a_system | say, $10,000 bonds of a certain railway or other corporation,
q: by Rgovernment opfeﬁ(;!llanlr; 2:!Oaulidmbuemc‘pall;]'b;°:s' of ac- which bonds in themselves might not be very attractive to the:
the 0 give effect to this ; established ‘at the | invéstor: in order, therefore, to accomplish the sale of the

dea it would be necessary for
sets of books the use of which |
obligatory. The officials re-

M cover the ince i
Province in a regular and automatic
$$ the school inspectors do. T

Sense do away with the
educational and

20t to issue sample
S would be

local audit.

same with greater ease, the banker gives
““bonus’’ a certain amount of stock, probably of the same cor-
poration. :
1 | gage or a note that may not be due for some time, and on;
Their appointment | which the

] Their | may consider it a good/investment
on would inevitably tend | unless he is
n municipal book-keeping. | Such a consideration would be called a “bonus.’”

or throws in, as a'
Another use is in the case of a holder of a mort-

maker desires to anticipate payment. The Ilo(lel‘s
and not wish to give it up-
given some extra comsideration for so doing..

-
2

- in the handling of money or the investment thereof: |

present Local Im ‘ Eaped 20¢ 3 : | Such is the"sub-title of the excellent volu
provement districts consist in the main of gomery Rollins, and published by Dana, Estes & Co., of
| Boston.
| tricate expressions and terms of the financial world.

volume also contains some valuable suggestions conce
investment and speculation, and a short, though instructive ||'
| article, ‘“‘Prosperity and the Future.” The following explana-
| tions will give an idea of its scope:
' change panic, or money panic, or whatever the case may |
the procedure and results in a financial way are about ilie: 13
People sell who need not have

-t 8
= |

Failures result; pricés &

Credit *
| Currency,—Currency issued by a bank, the security. for which £
| is only the general assets of the institution. 1
| the Bank of France are so secured and are strictly speaking - ¥
credit currency, whereas notes of the Bank of England are a |
substantially gold certificates, as against all additional notes * 8
above a certain fixed amount there is a deposit of gold coif  §
and bullion. United States gold and silver certificates are i £

The notes of . #
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Proceedings at the
The forty-ninth a] qg:l meeting of the shapeholders of
the Eastern TownshjpsiBank was held in the board-room
of the bank at Sherbrd i‘ Que., at 2 o’'clock, on Wednesday,
December 4th. In | k{ion to the directors, there were
present :—Judge Alfred, (Newport, Vt.; C. M. Sherman, New-
port, Vt.; Judge Whitd; Sherbrooke, Que. C. D. White,
Sherbrooke, Que.; | .. Hurd, K.C., Sherbrqoke, Que. ;
Frank Spaulding, fiigton, Vt.; P. S. G. Mackengie,
M.L.A., Richmond; | N g’)r Williamson, Kinggbury; M. G.
Crombie, Kingsburyj| il E. LeBaron, North Hatley; S. A.
Baldwin, Norton .\li&ls !?)r. Austin, Sherbrooke; M. Read,
Sherbrooke. {11 8
The president tgqk |E
acted as secretary. |Mggsrs. F. D. Spaulding and P. S. G.
Mackenzie were appd[;' t":? as scrutineers of votes.
M

Y }mrnl Report.
The directors re

i} B
{

The directors r :pleasure in presenting the forty-
ninth annual report| |far] the year ending 15th. November,
1907, which your | tonsiders very satisfactory, the net
earnings for the period bging $372,609.91.

Quarterly dividengs! Qt the rate of eight per cent. for the
year have been paid £l
: $140,000 has beeg idtded to the reserve fund, bringing
this account up to !' dd000 and leaving $100,677.44 carried
k has all been_taken up and paid for,
{ fo $3,000,000 fully paid.
has beefsatisfactory for the period
as been a marked falling off in the
in some districts the crops have not
ted, yet all things considered the
justrial, and financial conditions of

satisfactory. Mining operations
an increasingly large scale, and
have occurred for one reason or an-

guntry has been materially added to

EASTER VOWNSHIPS BANK.

s

@nul.Mee(ing of Shareholders.

2

&

~

as read as follows:—

forward” The new sto
bringing the capital!

Business general
under review, but thege

other, the wealth of|th
by the production gfijt

of | mines, and recent reports indicate
that a solution of

fliculties between the mining com-
panies and their opgratives has been finally reached and it ¥
expected that no ﬁm T ‘elays' of any consequence will be ex-
perienced. til]8 .

It, however, may | femarked, that owing ta the fact that
the business of the cgupiry has materially exceeded the bank-
ing resources, certaj ; §|.§§1ailments are in evidence and great
care is, and should B¢ #xercised by financial institutions as
well as by the people| it order to bring about a readjustment
of the present condj Speculative undertakings should
be discouraged, cof dtive principles obtain iand economy
be practised, in orgd Hﬂhat a proper ratio of business and
capital should be spepdily attained. ‘

" The Canadian | banks have for some months past been
placing themselves i} pistronger positionaty reducing loans,
suggesting to thei#‘ ystomers the advisgbility -of curtailing
operations and th'p_ pteparing for any emergency. This
counsel has been fgllowéd with the result that the banks are
in a much stronmﬁ | pasition, and over-production stopped.
Ordinary require qhg ®f their clients have been granted,
but everything painting towards expansion| discouraged.
There is no doubf, (however, that the development of the
country has outstr _ithe capital available, and it will,
therefore, be necessafy #o mark time for a while until larger
results from our grhiny butter, cheese, minerals, etc., will
have added to the capital of the country. '

Our new bank h ilcﬁmz in Montreal, now under construc-
tion, is progressing lapd will be ready for occypation on the
1st November next, | |8 will be a substantial; structure and

_ that portion not ocgupied by the bank will yield good returns,
thereby materially refipding the bank’s rental.

The head offige qi branches have been regularly in-
spected as usual. |

In conclusion {]
ing to the zeal of
bank generally. |

,

ectors have much pleasure in testify-
general manager and officers of the

pectfully submitted,
WILLIAM FARWELL, Président.
4th December,” 1907. 1

profit and loss account for the year
o7, was read as folloWs:l—

Sherbrooke, QE‘

The statement]
ended 15th Nove

Balance at credit
brought forw

1s5th, 1906 ...}

“rofit of head officg gnd branches, after

Aeducting charges f management,

: terest due deposftors and ample
for all]lpsses

November
$ 75,749 46

rom

372,660.91

the chair and the general manager'

THE MONETARY TIMES

Premium paid on new issue of capital

_ .Approprialed as, follows :—
Dividend of 2 per cent., paid April 2nd,
1907
Dividend of 2 per cent., paid July md,553,9!3 o
1907 ? o
Dividend of 2 per cent., paid October ey
1st, 1907

Dividend of 2 per cent., payable 2nd
January, 1908

59,005 50

236,233 93
Transferred to.reserve fund ............... ‘ _'.‘-
[{l‘ransfcrred to officers’ guarantee fund. 2,000 “ e hed

Bonus to officers

Balance carried forward

J, MACKINNON .
General

The Ceneral Statement.

The general statement at 15th November, 1907, shows:—

Capital paid up

Reserve fund

Balance of profits carried forward

Reserve on account of rebate on
bills discounted unmatured. .

Dividend No. 100, at the rate of 8
per cent. per annum, payable
2nd January next .

Dividends unclaimed

Notes of the bank in circulation.$ 2,618,856 oo
Deposits not bearing interest.... 2,724,883 gb
Deposits bearing interest
Balances due to other banks in

Canada
Balances due to other banks in

United Kingdom

ssets.

Gold and silver coin current ....8

Dominion Government notes .... 1,128,461 00

Deposit with Dominion Govern-
ment for security of bank
note circulation ’

Notes of and cheques on other
banks

Due from other banks in Canada.

Due from other banks in the
United Kingdom

Due from other banks in foreign
countries

Dominion and Provincial Govern-
ment securities

Canadian municipal debentures
and foreign public securities.

Other bonds, debentures and
stocks

Call loans on bonds and stocks.

Total assets immediately available.

Current loans, discounts and ad-
vances to the public

Loans overdue (estimated loss
provided for)

Real estate (other
premises)

Mortgages.on real estate sold by
the bank

Bank premises and furniture, in-
cluding safes and vaults at
head office and branches

Other assets

480,409 96
5,193 30
1,013,672 77
167,073 42

1,412,325 78 Al
PR |
814,510,016 98

47,792 00
53,400 71

53,310 95

than bank '

637,702 9
18,250 ot 55 -
15,320,40"
—— /

$21,335440 #

—-/
_ MACKINNON,
J. MACKINN G o oral Manafet.

£ e “ P
The president, in a few well ch:‘scn m':

the points mentioned in the report, a
general manager, who reviewed the

ancial statemest
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Mackenzie,

_ which had in view benefit for the Province of Ontario as well | from ‘the heavens. ~From admissions, far too high for the$

* these provinces and go farther west, while the same energy The show might be a good deal better, and "the attrac- §

|

1

A
by -
Addre so delivered by the vice-president, | ture for the year, after deducting the bank overdraft  off

sl h:is::r‘-velrgdﬁ:o%ite. Jud;e Alfred, P. S. G. | December 3ist, 1906, appear to have been $80,428.61. |Inf
Mr. S. H. Cil LA., A. C. Flummerfelt, O. A. Robertson, | other words the Exhibition spent $3,579.72 more than it re-:
bi S. A. Baldwin, F. D. Spaulding and Major | ceived from all sources, and lost that much money. Not all»
Mr. G. SO S 5 / -| the talk of profits or pictures of prosperity can gloss over,
Wiliamnen. s were presented to the president and | that unpleasant fact. ;

k %
directors vm,.:il :::nxcnefal manager and staffv for the very So much for the actual working results, but a closer®
scellent service rendered the bank. ) examination of facts makes the picture look worse instead of %
The ballot resulted in the election of tl_ne following better. Practically the Exhibition is a ﬁve-da_y aﬂuiy. Dur-§
diectors :—Messrs. Wm. Farwell, S, H. C. Miner, M. W. | ing that five days it handled nearly $77,000 in receipts andf
Thomas ‘Gardner Stevens, C. H. Kathan, J. S. Mitchell, A. | still has a deficit of nearly $4,000. Surely there is room forg
nul’mctfelt Frank Grundy, O. A. Robertson, and George | a little heart searching here, and not for complacent absundi-&
C. Seatic: X.C. | ties about profits that might have been made if the money
G. Aot’l subsequent meeting of the directors Mr. Wm. Far- | had not.been spent. 1

well was re-elected president, and Mr. S. H. C. Miper, vice- ’ Admission Charge Too High.

president. N ? " {hé city of Winnipeg; has been for some year; the bould -
e i | which has supplied the milk for the Exhibition. Last yéar# /

FROM OUR MAIL BAC. | its direct 'gram alone came to $7,500p while the province c;l:-
s | tributed $5,500. The grounds belong to the city, and the :
INTERESTS OF INVESTORS. | Exhibition pays no rental for them, although the Exhibition® '
) |-Board grumble about having to keep up the buildings and®
Editor, Monetary Times : L . | mgke a few improvements, as if, did they own their own®
Sir,—A few years ago large and enterprising projects,  grounds, these expenditures would al} miraculously appear 3

——— i

as the projectors, fell through because London and Chicago | attractions, exhibitors’ tickets, grand stand, and dog show) &
capital were doubtful whether the province ' would fairly re- | the receipts weére $37,488.0s, and it is safe to say that two-} |
spect the interests of investors within it. : . | thirds of this came out of the citizens’ pockets.. Then the y
The Chignecto Ship Railway was a serious blow to in- | exhibitors paid $8,731.60 in fees, and besides ghe gramts &
vestors and engendered doubt of Canadian public faith. Is | already mentioned there were other large donafions toaae &
it not likely that Government competition in the supply of | prize list, while the priviléges rented for $10,688.37, and tg
ric power will increase that doubt and most | of grounds, for which the Exhibition pays nothing itself, o &
disastrously affect the particular province that contributes |another $868.10. » i B

to it? A R h Now what are the results that the Exhibition gives.in ':
. . Jonhson. |'returh. First, there is the supposed gain to the city itself in
Ottawa, Ont. ' th; v‘lssitors attracted. As a matter of fact many farmers :;g 5
: ey otherS who would make at least an annual trip to the &ity *
MARITIME PROVINCE. INTERESTS. postpone it to Exhibition week, but the absolutely new busi- &
S Masetary Thoes : it ness brought into the city must be very small. Then thiere &

< ’ 4

are the prizes to the farmers and other exhibitors to encour- &
Sir,~I beg to express appreciation of the fact that such a | age :the breeding of good stock, but the whole total for the §
prominent financial paper as the Monetary Times is showing | prize list is only some $26,048, and considering the $77.000 &
i interest in the welfare of the Maritime Provinces. | provided by the public the return seems very poor. Theré is |
‘h.:e-s to fme tll:at t:;lr adva:;tages ar;: to a cenai; e!{:,ent | something wrong in the whole management of the Exhibition. &
ight of in the effort to divert emigration.to the West p
and in"many instances our young men are induced to leave | Talk of Paper Profits. :

and activity at home would bring about as much prosperity | tions of a higher class, and vet not result in a considerable §

1 them with more contentment and other conditions which | Yearly deficit, but there will be no improvement while this £
are not without their attractions. We are hoping for a share | incurable folly of talking of paper profits continues. If is &

of the development of Canada and will appreciate all encour- | this very thing which damages confidence in the West, 4nd & -

agement. makes financiers question and doubt every optimistic state: &
C. W. Robinson, ment. They are told the Exhibition is making money and &
(Premier New Brunswick). | year after year a cursory examination of the accounts shaws &
Moncton, N.B. the true facts, however, they may be disguised. It is titn
: that a new leaf was turned over, that facts were fairly f ed,
WINNIPEG EXHIBITION CRITICISED. and public confidence earned by a sane policy and a honest
iy attempt to meet the situation.
Editor, Monetary Times : The Exhibition is managed by a small body of s

. Sir,—~The Winnipeg Industrial Exhibition is the most  holders, some 275 in all, who, having paid a few dollars %: f
portant agricultura] show in the West. To the city of | the privilege—the total receipts from_ shareholders last year
inipeg it is vital that it should continue to occupy that | Was 832—are allowed to yearly handle large sums in the .

position, and, indeed, to the province as a whole, for if the | shape of public grants and larger still in public contn_buu@s

supremacy passes into other hands it will not be to | and they have always failed to show adequate or satisfactory

Some other and smaller Manitoba town, but to the capital of | results. The Exhibition now owes the city_about $100,800

e of the other provinces. For some time past, however, the | and the directors were warned hy the present mayor of Win
1 Exhibition has been losing its status. It has cer- i nipeg a year ago that there would have to be a halt cried. . I

tinly not gaining in reputation and it has been losing | Would seem in the best interests of the city, and of the Wes

Money steadily: The optimistic speeches indulged in at the 1 generally, that the Winnipeg Exhibition should be taken ou

Tecent meeting of shareholders, and the talk of the profits | Of the hands of the 1ittle ring who are running it, and tha

which according to one of the directors amountéd to | the city itself should control and operate so important“an %
$5.622 were absolutely unjustified by the accounts presented | €Xposition of the yearly progress of the province and of ithe §

‘”‘“‘Wﬂnnt. - West generally. - . -

- &:"“d of a profit of $5,622.81 there was an actual loss | Richard H. McDonald. |

$5.07 year's working of $3,570.72; and a total overdraft of | Winnipeg, December 2nd. :

ﬁtci" e!duswe' of the yearly growing indebtedness to |

x mg for 13y in which the Exhibition Board figures out | AUCTI/PRPOTSY S

nent mn“f'w is the way in which the Manitoba Govern-

- h: Acture a surplus. They say.the city has spent,
Ve Spent, $11,507.07 on improyements, insurance,

£

o “To the writer, wtl::csawat:e bridge in July, it appc:;:(:
o on. If we h ; | that the mistake had been made to attempt to use merchant §
‘5”7“’6 to the bad a,: 2?,: };?fof,‘:,tipf,:ds,::;:d‘;: :selgi:ng: | sizes or material.”” This is the opinion-of Mr. W. H. Ilvmh; 3
1o the good, so the latter sum _is our profit for 1 fs there | M. Am. Soc. C.E., of London, Eng., who writes a long &nd 3
oF Woman in the world, who could not a?::n show a | intere;;il;ull_zh leger %q th% Quebec Bn:gc df'allu_nj. in_the 1 .:: ,
any conditi - sats issue e Canadian: Engineer. An editorial article trages
M’;; - tlh::o?x}?:,':ymmg ﬁn"ures as they are the engineering and industrial expansion of Camada, and 3
Than Recelved. e another treats of railroad fatalities in the Dominion An § -
: . extremely instructive arficle on the building of :‘H.- Detroit §
11, inclusive wag tﬁhtt; tl:’e‘ detailed statement frqm pages s to giverdtunnle.:l is another gocl;g feature 'nf’ z‘bs:_\,,:...;;‘ :hu&e a2
’ S the statement of recei d expendi- | Canadian Engineer, a weekly journa r civil, me cal, 3
m‘?; year ending October 31, 1907, ‘;:si:nbeanﬁfullly electrical and structural engineers and contractors, is a wbh- &
style, but N:odo.e sum of $82,821.15 .in good book-keeping derful_ly versatile publication, and thomquzhll_\' Covirs the field
the year S not alter the fact that the actual receipts | to which it caters. One may be sure it always has in type
as there shown are $76,848.89, while the expendi- | the latest information on current engineering enterprise.
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THE BAN

The ninetieth annuali geperal meeting of the shareholders | Government demand notes. ...

of the Bank of Montreal

institution on Monday, 2ngd

There were present;
president; Mr. E. S

Hon. Robert Mackay, M
T. Paterson, James Crai
Lyman, H. W. Aird, W.
Kirby, K.C.; E. Goff P
Henry Dobell, Richar

. Clouston, vice-president and gederal
manager; Sir William |G| |Macdonald, Sir Robert G. Reid, |

K OF MONTREAL. |

1
|

Assets. .

'Gold and silver coin current..$ 7,729,734 99
4,330)385 25

December, at noon. : ment required b
A : y Act of
$ir George Drummond, K.CMG., Parliament for security of

general bank note circula-

dssfs. James Ross, R. B. Angus, A . 224
W, fi. Evans, K. C. Figher, A. C, [DU¢ DY ageacies
| Blackader, C. ]. Fleet, K.C. ; James o b t:s k"!
y James Tasker, G. F. C. Smith, gt el };“? .
Hite, Huntley Drummond, F. S. reat Britain.$4,530,021 75

:E;‘ld in the Board Room of the 'Denosit with Dominion Govern-

Lyman, K.C.; M. S. Fojey, B. A. Boas, R. W. Shepherd, Due by agencies

Henry Mason, William St
On the motion of M Ek . Angus, Sir George Drum-

mond, president, was g

after this, it was resolved j-+‘That the following be appointed

to act as scrutineers:—

. F. C. Smith; and that

meeting.”’
Mr. E. S. Clouston
directors as follows:—

showing the result of t*

31st October; 1907.
Balance of Profit and Lo

making full provisip

ful debts ........ )1 . toacasasses $1,080,138 04 |

|

f
|

Dividend, 2% per cent., :

March, 1907

Dividehd, 2% per cent.

June, 1907

Dividend, 2% per cen ]

- September, 1907 |
Dividend, 2% per cenf.,
December, 1907

|
i

\ fér all bad and doubt-

of this and
other banks in
foreign coun-
tries 3,084,813 32
edsrs. F, S. Lyman, K.C., and G.. Call and short
f.; James Aird be secretary of the loans in Great
| | Britain®* and
United States.23,341,220 00
— 8 30,056
1B %Dominion and Provincial Gov- oo
ernment securities 1,320,027 6o
9,556,819 75

away, B. Dawson, A. G. Watson.

lasimously voted to the chair, and

11I§en submitted the repert of the
| 13

{Railway and other bonds, de-
tasure in presenting ithe report | bentures and stocks
dnk’s business for the year ended | Notes and cheques ot

|  banks 4,820,335 09

Wccount, 31st October,

4 8 150,831 84
¢ 315t October; 1907,

tof management, and

iBank premises at Montreal and
{ ~ + branches ,
.| Current loans and discounts in
Canada and elsewhere( re-
bate interest reserved) and
" bother assetsb $105,107,113 O
| Debts secured by mortgage or
M‘ * e otherwise

& ! | Overdue debts not specially se-
" cured .(loss provided for)..

172,527 4§

91,869 65
105,371,511 01

- $165,234,768 85

E. S. CLousTON, * -
Genen.ll-t.-‘

‘a

|

1

ayable 1st \

[ IEPRC 360,000 00 -
; 1,440,000 00 | Bank of Montreal,

: Montreal, 31st October, 1907.

~ The Vice-President.

Balance of Profit and 1{!. aﬁf carried forward .. Ve

Since the l%’t ann*
at Medicine Hat, Alta,,|

agencies at Chilliwacﬁ, B.C
Avesde (Vancouver), Hull, P.Q., St | you calling for special comment.

Man., Westminster
Roch’s (Quebec), Mar
onto). Arrangements)
branch at Prince Rupf
On 20th April iagf
People’s Bank of New B
All the offices of thd
been inspected during

Bank of Montreal,

Montreal, :n}ﬂ et

The general stati
October, 1907, is as go
< ’ ‘

Capital stock |
Rest i 4
Balance of profits 3
....... 4 b

Unclaimed dividends|
Quarterly dividend,
December, 1907 |

l.élrl

Notes of the bank u} ‘q’cin]ation&z,soo,sm 00

it

The vice-president then spoke as follows :—

There is not much in the general statement, laid before

Deposits not bearing is-

wife, N.B., and Dundas Street (Tor- | terest have temporarily increased since last year

h#e also been made for opening a | Deposits bearing interest haz decreased $9,000,000; partly
B.C through ' the withdrawal of funds for railway construction

g Charlottetown, P.E.L,
€., Summerland, B.C., Rosenfeld,

hfﬁaﬁk acquired the business of the and partly owing to our depositors making more permanent

fiswick, at Fredericton, N.B. investments in securities at the present tempting low prices.
ank, including the head office, have | There has been, however, a satisfactory and general increase
i lin our regular deposit business through the entire Dominion-
'To meet the special withdrawals and to provide for the i
|'crease in our current loans in Canada, we have reduced ;

| call loans in other countries $6,400,000. 1 »
| been satisfactory, showing $1,180,000, as against 'lﬁc
flast year. The bank premises account Aot
nominal amount of 000. very year a certam et
penditure will be made on thi® account, and I do not see

G. A. DRUMMOND,
President.

qr;t of the position of the bank, z1st|any good object will be served by increasing the figure #
q\?s:—

which it stands.
Early in the year, in view of the approaching “‘:
in the money markets of the world, we slightly advanc our .
rates of discount, not so much with a desire to increase
{ profits, but more to give a practical indication t0 o‘ltﬂr.
| ers of our expectations of the trend of financial affairs, ey
impress upon them that in the conduct of their business ¥
| must bear it in mind. and govern themselves

The stringency is largely the result of
| perity, and as a natural consequence the world
| spending more and saving less. This state
cure itself by retrenchment. g \%h;:_x it m ol
12,061, | usually does, it brings many hardships, :
——————-867 . | reach a much better and sounder basis, though the
'; $26,461,867 89 /'may be, in the meantime, somewhat unp!

onally prosperot,

| Canada, where we have been excepti

1

i;ubumn.

|
i

$11,600,060 88
1,808 o1

360,000 00

Deposits not bearing,( mterest.. 36,043,275 902 | | several years, we_€an stand a temporary m."
- .

Deposits bearing i
Balances due to other|
Canada .

| serious consequesicés, and I do not look for a
thing like the scale which we experienced in -
_ epochs. , ’
$138,772,000 96 Owing t6 the lateness of the crop in d“:‘ o
. approaching closing of lake navigation, !
$165,234,768 85 | considerable portion of the wheat was Jow EF
—— | expressed in some quarters that suffi :

g ... 00,004,882 o1
dnks in
134,103 13
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forthcoming t atisfy the abnormal pressure to move the
; % o’;‘o meet this the Govemmet;t asked thg‘:
banks to co-operat with them in assisting the export o
s npidlynase possible. The joint action has had the

wheat as - - : -
desired . the crop is now being forwarded in a x_:ormal
way n:lﬁtlc:e;e acre buyers for all grades of wheat in the

is one factor in the condition of affairs in
the N’onh-;::tm 'i)ich must not be lost sight of, and that is

t of low grade wheat in this year’s crop
4 mg?‘:‘:chomore risky one for exporters to handlpz
and rendering it necessary for banks to be more careful in
lmwsirs:r:ﬂ‘ asllude briefly to some criticism which has re-
been made in the press respecting the practice of Can-
adian banks in keeping a portion of their reserves in other
countries. The aggregate of call and current loans by the
banks elsewhere than in Canada, approximating at times
$100,000,000, has been cited as evidence t_hat these institu-
tions are not serving the needs of Canadian borrowers as
freely as they might were all this money loaned in this coun-
. In the first place, let me point out that a year ago,
when these loans abroad, in E:g(l)and, the Uhmtgd itat;sa a:d
untries, amounted to ,000,000, the banks had de-
%sc:ude with their foreig;nfbra.ndlmf '55,00°,l°°°§ so
the actual met amount of foreign s was only some
‘:::,mo,ooo. Every dollar of this money is loaned on call at
short date, upon the most ample security. = It constitutes a
/ part of the reserves of Canadian banks. . If to-morrow we
A were to call in the whole of our loang of this Cht;lse’ wh‘:hc.h
b 50,263,257 are at all times immediately available, the mercantile public
» o . of Canada would derive absolutely no benefit from the action.
600,000 00 Being a portion of our reserves, the choice given the bank is
between retaining the money unproductive in its vaults, or
; lending it at call upon interest in foreign financial centres.
We adopt the latter alternative, as being in the interest not
alone of the shareholders, but of the commercial community
of Canada.

Let me illustrate this by a concrete case. A year ago
the banks had 896,000,000 loaned abroad; to-day these loans
amount to $73,200,00042 reduction of $23,000,000. In the

B10s5,371,511 Ot same period current loans in Canada have been enlarged by
and the cash reserves have been increased up-
B165,234,768 85 wards of $5,000,000; that is to say, as occasion warranted,
the banks have drawn upon their reserves abroad to meet
STON, ' - requirements at home, and have carried on the process with
| Manager. - as much facility as if the reserves had been stored in their
‘ k own vaults,. Assume that these call loans on readily realiz-
able securities protected by ample margins, had been in the
P ;:-e markets in Canada, dam:l that the money was required
commercial purposes, does anyone suppose that the sud-
den calling in of the loal’:s would not have been attended by
o most meﬂel::ts? Il; m?kingksuch loans here we v}l;mld
laid before . probab) enhanced local stock market values unduly, to
:f’w in- be followed by a sharp collapse and serious losses upon their
ear $5,200,000. sudden withdrawal. The employment by Canadian banks
000,000} partly of a portion of their reserves in call loans abroad is not a
)y construction new policy.’ It bas prevailed from the beginning of our
\ore ﬂ# , and is jin the interest alike of bank shareholders
ing low sitors.
n;ull increase I wish also to correct another erroneous impression which
ytire Dominion. 2bpears to have crept into the public mind, and that is, that
ide for the in- I consequence of the financial condition in the United States
ve reduced our %ur Joans are tied up and the money cannot be brought into
or ":;w : » o oo dul _luuhno hesitation in saying that there has been
inst Ting the present crisis when we could not realize
emains at the all our call loans in the United States, and transfer the pro-
¢ a certain & ceeds to d, whence we could easily import gold here if
dol‘"““‘ w be considered advisable. But as we know how
g the figure - and available they are, we continue to retain all that
mm bere, both as part of our reserves and as a
hing “"’ le aid to our international exchanges. =
y dvanced ,
to increase 0UT . The President’s Remarks,
| to our custom . . . '
JM‘; ,"J"h’ l_’ﬂfsndent, in moving the adoption of the directors’
r business \ g :
, accordingly: m\t?i:;m" Yould be imperfect without reference to the
universal neight financial collapse which has taken place in the
vorld hlc cline in ":l! Republic. It first evidenced itself in the de-
. of affairs will shrinkage g:; of stocks and securities of all kinds and this
M,Ui the .»l” ofm ki’:mf’ a!sume;i unexampled proportions as
.d or i i "
e will _ read to banks and e speculation failed. The distrust
ygh the by the hoard; ) companies, and was duly followed
sant. is ference with 0g of currency, and, of course, a serious inter-
M'k takings, ordinary commercial transactions and under-
without . As a result of th inant :
reverse : Pension or faily of this declination of credit, the sus-
ntﬁ'!‘-; Chsued, o lure of several important financial institutions
previous rﬂh‘hg,

as thi; reverse did, on a

!

period of unexampled

t, e Capita] and on, during which credit was abundant,
‘l‘.lnl ..3- . hu..:.:l";‘:‘?“h freely, with in consequence a more or
~de. a fear ¥ sound M"‘ of‘he price of commodities and labor, when
a“ finance were forgotten, and fictitious

?

capital created to an enormous extent, it was only congisten®
with all previous experience, and apparently inevitable; th
a reaction should come. To this result, various causes ¢ong
tributed. Among the most pfominent was a wave of diss
trust and hostility to corporations and capital, which *sepm!
to have passed over the United States, and for whick 50Im¢
justification was given by the management of some g
companies within its borders. This hostility to corpo:ati?n :
to my view, merely hastened the coming and added‘to;- hg
violence of a collapse, bound to come anyway. 8
Strangely enough, the hostility to which I refer h
manifested itself strongly against railways, in spite of !
fact that railways on this continent have been construgte
and are operated at least as cheaply and efficiently as anywherg
in the world, with a consequent preponderating influence o
the development of the country and a substantial assistanc
in raising the price received by the agriculturalists for {
produce. B 3
No doubt all these disturbing conditions may be expecte
to pass away and normal and saner views once more tle; an
it must not be overlooked that all the present troublé 3
the resources of that country practically undiminished and it
powers of recuperation unimpaired.” il
Here in Canada we have escaped most, if not all, of thé
troubles of qur neighbors. The collapse in stocks ‘a,
doubt, affected many investors, but beyond a certain ht
ing of the money market and advancing interest, I se
evidence of serious ill-effects. The banks have been' ac
with caution and reserve, which is eminently proper ! with
conflagration raging next door; but, as the detailedf
which follows will show, consumptive demand has been
and the excellent business of the early part of the y
shown little abatement up to the present time. :
Woolens.—A good volume of trade in imported sg |
our home mills not flourishing under increasing importationss |
Boots and Shoes.—The advance in leather has Jeff ink
sufficient margin, and spring trade is expected to be :
Lumber.—Exports "to Great Britain have falled offt
though the total exports may exceed $30,000,000. e limis
tation of credit will affect the winter’s output, wlficl' i exs |
pected to be considerably curtailed, and wages are d ;
accordingly. The demand for pulpwood for the Unit ed
continues, and offsets the diminished trade in other
tions. - 4
IroL and Hardware.—The total business large sym
of retrenchment now .apparent. i & B
Chemicals.—Report an increase of 10 to 20 per &ents
over last year. ¢ -8 3
Grocery Trade.—Large trade, with fair profits;, Withe
however, the usual lull at this season. v 8§
Dry goods trade has been good, though, in commion wi
other business, a lessening is now visible. .
Cotton manufactures have had a busy season, and'lagg:
exceed 1906. > 2§
The failures of the year do not show a material di
from 1906, being for the whole country 1,187 in num
liabilities, $10,259,512, as against. 1,257,
054,821 for the-year 1906. 1 ¢ =
Notwithstanding reduced crops, the farmer is M:icq -

’ -5
with liabilitiés,, Bog

couped by higher prices: 25 to 28 cents per bushel for wh
16 to 17 cents per bushel for corn; 14 cents per bu
peas; 15 to 16 cents per bushel for oats; $4 to $s
for hay. Against this must be set the fact that
ruled in this province, and feed of all kinds is
dear. $
The shipping- interests have participated in-the peteral
prosperity of the country. The passenger traffic has. YeeH
large, both eastbound and westbound, and of all clagses4§ -
cabin, intermediate and steerage. A noteworthy featuse :
that numbers of the latter, who, being immigrants i the
spring, become emigrants in the autdémn, with the irte o
merely of spending the winter with their kindred and of r&
turning to their work with the advent of spring. The volunig
of import traffic has been lafge, and freight rates remunerdsy
tive. The volume of export traffic has also been la e, by
freight rates have ruled low. Altogether it may ?e saidk
that the oversea trade with British and continental parts hag
been profitable to the shipowner. i 3

Canada | has experienced a decade of remarkable comg
mercial expansion. Ten years ago our total foreign, tradeg
on the basis of imports for home consumption and dgmest 2
exports, amounted to $234,026,000; in 1907, on the same:
basis, it reached $571,783,000, showing an increase of ho‘e»
than 143 per cent. According to the cemsus of 1001, Oupl
population- was 5,370,000, and in the six years which ha
since elapsed the returns show some 930,000 immigrants
have entered the country for settlement, and adding to the e

shel fo§
ROOr éropl
scatfce‘ :

biss

the natural increment, our population to-day is approxit ial
6,600,000, representing a gain of 23 per cent., as com pal
? a gain of 143 per cent. in foreign trade. These ;
indicate an extraordinary period of commercial develog en t:
perhaps unparalleled in any other country. Domestic trade.

measured by the gmount of currency in circulation, ﬁi e
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to have experienced a si jlar expansion. In ten years the Mr. A. T. Paterson seconded the : 5

rculation of Dominion ndtes of small denominations has |of the by-law, and it was uuanimousl;noaz:d‘“h&'m
risen from $7,560,000 to|$16,430,000, or upwards of 100 per :
cent., while the bank n g circulation has expanded from Mr. Croil’'s Address.
836,000,000 to $84,200,000, jor 135 per cent. Thése returns |
are certainly most gratifving,’ indicating the great natural | Mr. James Croil then spoke as follows:—
wealth of the Dominir:p.] & capacity and enterprise of our | The honor of moving a vote of thanks to‘th H
people. it g | this time ha¢ devolved on me, in consequence of the

That the trade ha§ tdved profitable and contributed to | made in the Transfer Department the pther
the enrichment of all gses, the public deposits in the { humble servant is suppqsed to be the.oldest
banks, chartered, governpient and savings, attest. Since | the Bank of Montreal alive at the present time, his connee-
1897 the aggregate of these deposits has mounted up from | tion with the bank dating from i847.
$270,000,000 to $677,400,10d, and in the last six years the de- | In looking back through that long vista of sixty
posits of the public in the Hanks have increased from $74 per | is difficult to realize the wonderful changes that
head of population to E li}er head. ‘ | place in the trade and commerce of the coun

This is the bright $i s of the shield; what of the reverse’? | development of its varied resources, not to

We have had, the count‘r idver, a somewhat unfavorable year !marvellously increased facilities of intercomm
for agriculture. Incle ht weather has reduced the product 'land and water.
of cereals, hay and feed,|helow the normal, and the¢ important | And I confess that. in attempting to say a few
dairy output has also| diminished.  Higher prices . of tthis occasion, I feel myself to be in a tight place.
farm products of all ki ﬁprevail, and it is bq!ieved that |a missionary meeting, and these gentlemen all *

day, that
shareholde &

g

e d

.’

if
FE

the higher prices will ¢cofpensate the farmer for the lessened | Presbyterians,” I might be able to say something, I mi
supply. ) g | be able to say something suitable to the occasion; i 1
The foreign trade hrince is running somewhat heavily | they have not all been drilled in the Shorter Catechism as
against Canada. In ¢ | five years, 1898-1902 inglusive, the thoroughly as I was, which, of course, is their misfortune
excess of our importh | ‘pver exports of domesticd pro- | rather than their fault.

ducts was only d§i450,000, the smallest a verse | I have attended many bank meeti s .
balance of trade in th’e "gtory of Canada in a l_ikc period. | this is the first occasionyon whichc:t:‘agvse :k:,n' e,
In the five years elapsefl isince 1002 the value of imports for | mouth to address such a meeting as this; and as R-is By
home consumption has |exi eeded the value of domestic ex- |ty be the last, I must crave your indulgence, and ask
ports by no less than 1{6!,850,000. and in the|fiscal year | overlook anything I may say out of the way, and attribute

g

!

ended June 3oth, 1907, fthe excess of imports was :||8,76(l)),- it to my youthful inexperience.
000, the greatest in quy | Bistory. This balance has to be My first voyage to New York, in 18 x
liquidated sooner or .lateg.” Foreign loans assist matenallly‘:da‘,S )trhen accgugted a fast voy:age f::’a:“ M":’
in the process, and jin | Be. nature of things Canada will Tlie"‘Lucania" trotted lejsurely scross them‘n’. s
borrow largely in the |fgtuke to carry on the development of | .~ o 12t month in four days and nineteen hours! Suchis
_ her resources. The {: r ftion of the foreign money markets |10 Jdvance of ocean navigation in these Sity-Six v
<~ may, however, temporpnl “.check the flow of capital into this | o journey from New York.to Montreal then”xt,l h,‘."
country, and reduce | § pigwhat the activity of | enterprises | ¢ " 0o 4id not travel by night. The last ey ""L"
gh.d‘d contribute to the ;r,bmmermal_mdustnal p'rospenty of | lickety railway from St. Johns to Laprairie—seventeen miles
anada. HEE ) 3 . !
LK1 R . | —_then the only passenger railway in Canada. It was
A -good deal depenflg jon the duration of dear money in l in 1836. In yl(fos vaernmentyreported 21,904 -’hr:-
the- financial centres pff fhe world, and, not hay{_ng the g"f“pleted, with some’4ooo miles under conslmchol,, jon, actually
of prophecy, I refraip fddn expressing any opintion on that| .o than all the British mileage in that year (21,174). In
point.  What the situg ign does appear to coupsel, is the |} .- ivties, Lord Milton and Dr. Cheadle took twelve months
wisdom of refraining | fTo¥ speculative ventures, from em- | ., (ross the continent from Teronto to the Pacific; and had
barking much in enterfjrises in new fields, until ¢apital flows | o3¢ one of their horses, as lean as themselves, before they -
more freely. The ge #al state of trade [ believe to be . npjeted the journey. ’To-day you may travel from Mont-
sound. and if we havy Fea hed a period of pause, if the pen-| .a)+; Vancouver in your luxusious Pullman car in less than
dulum is to swing back sbmewhat, there is no reason to be-| . o o hours! Thanks to two of your past i
lieve that the recoil wilf be severe or protracted. | The large |y .4 "Mount Stephen and Lord Strathcona, and the far-seeing
emigration we are n ['e_ceiving, the opening of new terri- | G vernment of the day ; .
tory by railway congt ction, give reasonable assurance o . . & : . e
continued commercia tttslress, while our financial and bank- | . When I began farmx:g \l:\_ Ontano},{u:s haaidnﬂ&ﬂ':
ing methods are so [:tu ¥l and conservative as to mitigate, ;\“% nor reaping, ";lo_" t Fesl "‘hg ;;33 mn e o i
- when they cannot aL Jgether preveot, the sevefities of the i: thneo :aer‘;::mi;}afh:c:)‘rnant tr:e ]eeb\r:]s)i'te didcw_-,pooo yars
i — . 3 : ) \n, y GES. 9 o
natural law of reacty before, and learned the meaning .of the Mosaic injunction:
“Thou shalt not muzzle the ox when he treadeth out the

swinted for distribution!| among the &
corn.

I beg to move: ::!‘Tﬁat the report of the directors now
read, be adopted and
shareholders.”” If a v shareholder has any questions to ask, . ) ) ’ .
we .shall be pleased jtgf/ afswer them. ; - ' There was no money in circulation 1n those M:

The motion was :kj‘rmd«d by the vice-presidént, and was Everything ‘was done by barter. ~The surplus I"“d",‘:“*y
unanimously adnptm#. whithout discussion. the farm were exchanged by the storekeeper for his

’ i goods and groceries. Most obliging of men was the store-
giments to By-Laws. i keeper. He gave unlimited credit. If the account.Was
L] | overdrawn, he took a little“promissory notc;.',m aw'
The president then 8aid :—On behalf of the directors, 1 |tured, it might be renewed, with compound interest 4
fter iconsideration, they recommend the | when that fell due, if not paid, he took a little -:.W
ifrom ten to twelve members. To |and as a last resort, in many instances, he
effect this will requjrg a change in the by-laws, and I there- | farm. i 2
fore now move :—‘‘That, Shareholders’ By-law | No. IIL. be Canada was then in many respects a terra Ml‘:
amended by replacing th# word ‘ten,” in the third line, by the | consisting of half a dozen of provinces, knowing about
word: ‘twelve,” the byHlawi, with this exception, remaining the|much of each other as they did of the South Sea
same.”’ 7 | 4 | with differing laws, tariffs and currency. The
This was seconded ; by Mr. A. T. Paterson, and was | letter ffom Ontario to Halifax was 2s. 3d.

unanimously cm'\curmd'*ig. |an ounce weight can be sent to the ends of

1]
[

The president.-+/THi§ will necessitate a change in by-law | cents. Among the monetary institutions O

No. IX., which states:| In each year any sum bf money not | that time, in good standing, was the
exceeding twenty-five | thousand dollars currehcy may be | Prince Edward Island. Its capital was
taken by the board pf éi:i’ectors from the funds of the bank as | currency. It had no rest at all. A thrifty
remuneration for their: services as directors.” In conse- |sole stockholder, the president, general manager,
quence of the incre3sp in the number of members of the of the bank. ‘It frequently happened that 2
board, from ten to twelge, it is necessary to change this by- | go out to the field and bring the cashier away T
law. It is therefore foposed that the sum do not exceed |of the plough! y
thirty-five thousan 1 ars; and I move that| this change | When I entered into partnership with the
* be made. In 1900, Wheh the present number of directors and | real in 1847, its capital was $3,000,000, aNG_
“"the sum of twenty-five | housand dollars was made the rule, | $100,000. To-day, its combined capital

the position of the | was just a little less than half pf | 400,000; it has 134 branches and agencies,

what it now is. |i'fBe increase has been more than the | more than 1,000 persons in its employ. It ranks

doubling of all the #)éﬁ: items in the bank’s financial’ state--| great banks of the world.

In 1900 the; ‘*'s}ets were $709,000,000, and now they. Mr. Alexander Simpson was the cashier

th

g gg
i
gF Baviz
Ay l&m |

i

till
v00,000; the|lbans were then 853,000,000, and now | was followed by Mr. David Davidson, who M
2:03000,908 § | general manager in 1862 till March, 1 .
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was an uncle of
became manager
Jand (

splend

day.

tion it was accorded th

founded in 1605),

land for twenty-one years.

Mr. Davidson was followed here by Mr. E. H. King as
During that short time the

manager—1863-1869.

pusiness of the Bank of Montreal increased by leaps and
poands. On his retiring, the old saying became rife: ‘“What
can the man do that cometh after the King?”’
who came after Mr. King worthily upheld the traditions of
the past. . Mr. R. B. Angus, 1869-1879; Mr. C. F. Smithers,
1870-188i; Mr. W. J. Buchanan, 1881-1890, and Mr. E S
Cloustoi, our able and accomplished general manager to-day,

since 1890.

The president of the bank in 1847 was the Hon. Peter
McGill, who was twice mayor of Montreal.
cause to remember Mr. McGill, for it was from him I pur-
chased the old Crysler Farm, where I earned my bread, for
twenty-five years, by the sweat of my brow.
of the bank following Mr. McGill were:—Mr. “T. B. Ander-
son, 1860-1869; Mr. E. H. King, 1869-1873; Mr. David Tor-
rance, 1873-1876; Mr. George Stephen, (now Lord Mount
Stephen), 1876-1881; Mr. C. F. Smithers, 1881-1887; Lord

- Strathcona, 1887-1905; Sir George Drummond, since 190s5.

Among other officers of the Bank I retain a pleasant
recollection of old Mr. Franklin, who dealt out his dividend
cheques with a smiling face during twenty-eight y
1879, as has since been done by Mr. Smith, of th

Department, until now.

For several years we received dividends and bonus at the
rate of 16 per cent.; fiom 1871 to 1874, we got 12 per cent.
annually ; since then the rate has been uniformly 10 per

The highest price for Bank of Montreal stock in the
market, was $310 (per $100) in June, 1870, the par value of
the shares being then $200 per share. !
record since 1847 was, in like manner, $108, in June, 1857.

lg 1847, there were six chkartered banks in British North
America, all of which are still in existence, as per the follow-
ing classifications :—

Bank of Mont-
...... 1817

Brunswick . 1820
The Quebec
Bank

Bank of Nova
12 .... 1832
Ba;k of British

1822

o ..... 1836

Bank, N.B.. 1836

founded

sort to the dire
capital.  But th
disasters ;
ed, the

the year ended
Tllel’e a
ini

: on, six of which have a paid-up capital and rest
Combined exceeding eight millions of dollars, as follows:—

Name. Founded. r:;l)?t:l?
B?nkto of Tor- N *
M 1855 3,000,910
N o Com- 1863 6,000,000
TEC:: Roya] 1867 10,000,000
The Domiaigy 0 390000
mmhnnﬂ 1871 3,802,636

...... 4,860,306

Paid up
Name. Founde@™ capital.
: A ‘

14,400,000
700,380
2,500,000

3,000,000

4,866,666

200,000

the present Archbishop of Canterbury. He
of the Bank of Scotland, the oldest in Scot-
and during his term of office the
2 ing house on the Castle Hill:took its present
,wdy"}(::lttoni of the finest edifices in ‘“Auld Reekie’’ to-
Singularly enough, the Bank of England was founded
a Scotchman in 1604, and the Bank of Scotland by an
Englishman in the following year, and by its act of incorpora-

e sole privilege of banking in Scot-

" Total
Rest. capital.
8 ¥

11,000,000 25,400,000
1,105,428 1,004,808
1,250,000 3,750,000

5,250,000 8,250,000

2,238,666 7,105,332
50,000 250,000

During this interval of sixty vears many other banks were
, some of them destined
amalgamated with kindr.

to be short-lived,

dred institutions, while others had re-
expedient of writing off large portions of
: e Bank of Montreal has encountered no such
its progress and prosperity have been uninterrupt-
€ most convincing proof of which is the magnificent

statement in our hands to-day, showing profits for
October 31st last, amounting to $1,080,138.04.

e ire at the present time thirty-five chartered banks

Totdl
Rest. capital.
$ ]

4,490,010 8,490,820
4,000,000 10,000,000
5,000,000 1 s,o;o,ooo
4,390,000 8,200,000
4,782,000, 8,585,536

4 860,306 9,720,61.

But the men

I have good

The presidents

rs,
Transfer

The lowest price on

up to

Paid
divi-
dend.
107,
129%
7 /o

o/

12 /o

o)
7 /%

o/
5/

some

Paid
divi-
dend.

10%
8%
8%

10%

o/

12 5%

experience as a successful
with importance.

is good for themselves in

cum grano, for what it is

Shareholders, as a rule, are not the best judges
this behalf. The respongibifit
and it is a very serious one, rests with the directorate, Wi
whom the element of safety must always be paramount

s B G

These thirty-five banks ha\'e\in all no less thah
branches. In what I am now about to say, I know 1t}
am treading on dangerous ground, so you will please taky
worth.  Needy and greed§ s
holders are asking, with such an exhibit as has ndw Beeh
made, has the time not come when the bank should (t&
its dividend€? The emphatic answer to that question is e
cidedly, No.”” When the rest is made equal to the paid
capital, then, and not till then, should the ‘proposal b¢ e
tained. In this opinion I am supported by Mr. Knight,
secretary of the Bankinig Association, and Mr. Fyshej w
bank manager invests his pp

‘““The strongest bank in Canada to-day,’! I quote fr

the interests of the bank.”’

unanimously concurred in.

carried unanimously.

This was unanimously

The

Drummend, K.C.M.G., E.

G.C.M.G.

president.

ally set aside. Go

Japan.

James Dunsmuir, who is

)
1%

making large profits.

This was seconded by Mr. Henry Dobell, a

It was moved by Sir Robert Reid :—““That the t
the meeting be given to the general manager, the
general manager, the inspector and managers an
officers of the bank for thejr services during the past yé

Hon. Robert Mackay seconded the metion, wh

The general manager returned thanks on behalf
staff, after which Mr. B. A. Boas moved :—‘“That th§:
now open for election of directors be kept open until 2o
unless fifteen minutes elapse without a vote being &%
when it shall be closed, and until that time; and for that ps
pose only, this meeting be continued.” v =il

The ballot resulted in the election of the followinj
tors:—R. B. Angus, E. S. Clouston, Hon. Sir G

Mackay, Sir Wm. C. Macdonald, David Morrice, A.

son, Sir Robert G. Reid, James Ross, Sir Thomas G.
nessy, the Right. Hon. Lord Strathcona and Mou

At a meeting of the newly elected directars, held 6n
day, Lord Strathcona was re-elected hon. presidént’
George Drummond, president; and Mr. E. S. Clous@m'

—— -

COMMISSION ON ORIENTAL LABOUR.

h made a trip to Japan for thelp

Columbia. Every point was set out The

Fyshe, ‘“‘is not one having the largest amount of capitali
is ohe of the smaller banks having a capital of three nilly
But it has a rest of $s5,250,
easily declare a dividend of 15 -per cent. or 16 per cefl
which has the courage of its convictions, and has na¥l
colors to the mast with the motto:—*Judicious divi
and absolute safety to the shareholders.” :

I may add that the dates and other figures I have
tioned have been carefully scrutinized and ‘verified
Knight. - And now thanking you for your patient he
add no mare. ‘I have much pleasure in moving the
of the resolution :—*“That the thanks of the meeting
sented to the president and directors for their atte

000. It is a little bank th

8
£

agreed to. L

Directors.

B. Greenshieldsy Hon.

“ The mission of the Commission has been fulfille

was the remark of Mr. Mackenzie King, when the ma
amination of S. Gotoh, secretary of the Canada Nippom
ply Company, had been concluded.
that his company contracted to supply large numbgs off
labourers, and arrangements were made through the¢® emi
gration companies in Japan, who primarily furniShed i
men, that the laws fecting immigration were to bé pEac

and as the emigration companies comprise influentialim
they were instrumental in securing this change of éb
The influx started immediately after Gotoh’s return. | Got
evidence clinched the whole matter, and threw light ah
partially obscured objects of companies both here a

Copies of contracts and letters were considered b¥
King. One of these was that 500 men were to be 'sufipligd
to the Wellington Colliery Company.

Lieutenant-Governor of

wanted men, and a contract was ready for them
pany stated that it would want from soo to 2,000
year, » |

he operations of the companies were extensive and
plete,\and show that the organizaion was effective in §ectl)
contracts for large numbers of men who were bro)
Canada and put out, both the concerns here and in |

&

f ;

ntiol

Gotoh’s evidence

This was signed hv
i
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| STOCKS AND BONDS THIS WEEK.

Summary
‘;‘

H i

?f the

Chlefw Hai)penlﬁgs in Toronto, Montreal, anl
Other Exchange Circles.

The tone of the ‘:él’O:i__lU and Montreal stock markets
While transactions |
d |

have been distinctly bgfter] this week.
have not been volumingus, there is evidently a more marke
interest in stock exchimge: affairs. Many small lots have
changed hands. M Ll Tighiidation has. occurred in Mackay
common, several thougdnd:shares having been sold on ihe
Toronto exchange, as| ibe. seen by our stock and bond
table, on another pagej lgnsk business was doneé on Wed-
nesday morning and{hlra kactions occurred in twenty-one
securities. The feelinfi onlthe New York exchange has been
decidedly stronger and|thist has found reflection in Canada.
The Cobalt ore s;'pmgms this week created a mew re-
.cord: Despite this fpct, ;the market for these stocks re-
mained dull.  Probalfly ohly an easier money market can
inject life into the st ks Which have learned full well the
significance of a reactign and the art of “ bopming.!’ Several
transactions in Nipissing Bave taken place on the Toronto
exchange, the price b -"F g Around 6.
Prices Rising, But May Deg
There have beea |f
.during the past few I
added another, so fz ;

mysteries in the stock market

and the past week or so has
i ontreal brokers are concerned.
Why the market should xtance as at present when money
continues practically a§ tight as ever, is not easily explained.
Brokers, and the fol » erd§ of the market generally, think
that the advance is beginding too soon and that it will be
followed by an early dg l'u%

Throughout the eftire.week, stocks have maintained the
higher levels reached § week ago and have, in fact, advanced
upon that figure. Prag y the only stock on the It which
declined was Shawinigan. Strangely, this was the only
stock which advanc diiin the face of the recent decline and
sold at record figure | at that time. This was due to the
declaration of the diyidefid; but there seems no cogent
zeason why the stock{jshould now drop to 53 after selling at
s4 during the worst of the panic, is cne of those guestions
more’easily asked thap amswered. The appeal of the Coal
Company, to be heard at! Halifax on the 17th inst., is fiot
exciting much commept a  yet ; the market does not seem 10

be influenced by it. i/

: 'Oﬂlﬁ E diqauom

Stock [
The Ottawa Stock|Exchange, after a precarious existence

of some few months, { closed its doors. The financial
depression is respongible: for the early demise of the ex-
change, it being imp akgible to keep open in view of the lack
of money wherewith - jpuiichase stocks. The Cobalt slumps !
also affected the sitydtian greatly. Ottawa pedple were
heavy buyers in Cob Jt stocks during the “ high " days.

The decline in [lLondop of Canadian General Electric
stock somewhat staffled! the world’s metropolis. It was
thought necessary to|(gi ble reassurance. The «wo following
messages were sent: ||‘f Directors authorize following official
statement: No tmth% in famours. . Our financial condition
satisfactory.  Dividej g will be declared as usual next week.
Decline of stock whd ly 6n account of the condition of the
money market causi et forced sales. Business good, and
have work on hand tij cafry us through most of next year.”
“ At regular meet'mtt{ ijircctors Canadian General Electric
Company, Ltd., authgy) ative statement authorized that there
is no foundation for|l#d¥erse reports regarding company’s
position. The regu‘ q"‘tﬂvidend will be declared and paid in
due course.” i % S
Views of Canadian Raiirdad Stocks.’

The ‘value of Capadian railroad stocks as investments
undoubtedly appeal ! tb;gxly to the small investor in Great
Britain and Europe., || Here is interesting reading from a
. London, England, b kef's letter :—

“ Those who fol .‘- fharket movements closely will have
noted during the past wetk that Canadian Pacifi¢s) have per-
sistently striven to shj ke‘g_!hcmselvcs clear of association with
Wall| Street, and ha fel t6 a very large extent succeeded in
doing so." , Night af‘ ¢ mght, \on the other side the price has
been put down wit :hdisg of all other stocks, and at the
opening in London thid néxt morning a prompt advance upon
parity has been mage. : The explanation ®f this state of
things is readily fou n a scrutiny of the daily official mark-3
ings of ‘‘ business df ,e,’»? in which it will be found that large
numbers- of bargainf§ jn Lanadas have been passing, a con-
siderable proportion|idf Which are starred in the | Stock Ex-
change Gazette, thug ingicating that they have been small
fots at special pricesif! &

‘ Here, indeed, e find the keynote of the whole posi4
tion, for the small ifjwestor in this country has been seizing
his opportunity, and|[Hasiibeen quietly picking up the derelict
stock which has beep filing on the market from Berlin and
other Continental cefitres, as well as from America. In our
view the opportunitymow presented is one of those rare ones

which should most g rtajn]y be grasped, and we think that

all the idle talk about possible difficulties i
moving the wheat crop and the shortage :; :.:W
Canadian banks may be safely disregarded, for they :.
more than bogeys raised by the Bears wt’u have sold
stock very heavily short. The make-up showed i
that the liquidation on this account has been
done, and this is a further element of strength in the
tion. Our strong advice, therefore, to our readers
clients at this juncture is to buy Canadas. 'Grand
should also be taken 1n hand, especially the Junior i
with which great liberties have beea taken, and
almost certain to witness a big appreciation at an
Of course, the extraordinary financial methods of
have to some extent effected the confidence of
but in any case, on absolute merits, the Thirds at
60 are under-priced—a remark which holds eqcally
the Ordinary at about 18. More encouraging
recently been coming to hand, and from now
line should render a good account of itself.”
Druce Shares on London Market. :

The Druce case now proceeding in London
ceptional interest for the stock market. As is
Druce is making a.claim to estates valued at
A company, G. H. Druce, Ltd., was formed to
claims. A limited number of ,shares still
In a costly advertisement, the cfaimant says: *
I may say that the estates claimed are certainly
of many millions of money and no uncertainty
there being a sure claim for one hundred pounds
the event of my success. Each share is
ceive the sum of one hundred pounds as a
the assets of the company, and the value of
investment must depend entirely on the view
takes of the prospects of my ultimate success
the estates to which I consider I am entitled to
case being sub judice, I am forbidden to offer any
on the evidence I have to support those claims, or
hood of my being successful in the prosecution
claims; but the view taken by the public
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‘gauged by the fact that the shares have in the last

risen steadily from one pound per share (par price) to
present figure of four pounds.” '

CANADIAN LIFE INSURANCE OFFICERS
ASSOCIATION.

We are able now to give a fuller report of the annual
meeting of this Association than the brief paragraph oe
page 861 of last issue. The meeting was held in the board
room of the Canadian Fire Underwriters’ Association, and
Mr. David Burke, the president, occupied the chair. _The
following members were present .—Messrs. D. Burke, Roya-
Victoria Company; L. Goldman, North W
Macdonald, Confederation; B. Hal Brown
shire: A. McDougald, Pelican & British Empire; J:
Carthy, Great-West; F. E. Parkin, Traveless; G.
ville, R. Junkin, J. B. McKechnie, manufacturers;
Macaulay, A. B. Wood, Sun; G. Wegenast, tual of

'ada; J. Milne, Northern; D. Dexter, F

Canada; T. Hilliard, Dominion; E. Marshall,
H. Orr, Aetna; T. Bradshaw, Imperial; J. G.
don; C. H. Fuller, Continental.

The president read his report, and in it
of the important matters which had engaged
of the Association during the year. ML
president for the past two years, and during
the Association has ‘engaged in several im
ings for the bettement of life insurance in

A great deal of the time of the meeting was
considering the provisions of an Anti-Rebate
which had been prepared and recommended by 3 ey
of the Association. The agreement was referred b
committee for a tew amendments. E expected
efforts of the Association in this very impo matter
bear fruit in such an agreement being an M
within the next few weeks.

" The following officers were
Macdonald, of the Confederation Life;
. G. Richter, of the London Life; second
Goldman, of the North American Life;
shaw, Imperial Life; auditors, E. W. Cox,
J. Milne, Northern Life; executive committee, G
ofﬁ;ers h:nd Messrs. D. Burke, T. Hilliard, G- .
and A. McDougald. ! shortly.

Another’ meeting of the Association will be 'ﬂ“’.-
we are told, to complete some items of business
impossible to transact at the November meeting. :
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——
ADULTERATION AS AN ART.

—

Revenue Department Dmi‘u a Few Trade Secrets
teinnd and Discusses Some Food Questions.

The housewife in gazing admiﬁngly upon the tomato
citsup, little thinks it may possibly possess color obtained
from other places than the heart of the succulent tomato. In
the report of the Inland Revenue Department for the fiscal

ended June 3oth, 1907, Mr. Thomas MacFarlane; the

g':f analyst, speaks of such matters. The use of the dye,

he says, is unnecessary when the catsup is made from fresh

s It is when the fruit is ‘“‘out of season’ and the
has to be kept in stock for a considerable time that the
color suffers and the use of a dye becomes necessary. In such
cases it might be reasonably inferred that they have been
colored to conceal damage, or that the dye has been used to
make the article appear of greater value than it really is,
and consequently that the word “‘adulterated” should be ap-
plied Twenty-three out of the forty-nine samples examined
were found to be dyed and consequently thus adulterated.
Foreign Substances.
’"E:n the innocent condiment, salt, has suffered from
_adulteration. Among the samples examined there were six
' which contain foreign substances insoluble in water, and
 which were apparently added to prevent the particles of salt
from caking together. It does not appear that this con-
stitutes adulteration, for the Act provides that the wusual
definitions shall not apply, ‘“if any matter or ingredient not
injurious to health bas Been added to the food or drug be-
cause the same is required for the production or preparation
thereof as an article of commerce in a fit state for carriage or
consumption, and not fraudulently to increase the bulk weight |
or measure of the food or drug, or to conceal the inferior
quality thereof.” Nevertheless it would seem to be necessary
that these brands should each, on selling, be labelled as a
mixture.
It was thought last year that large quantities of
artificially colored green Japan and Ceylon teas were im-
into the Canadian market by every steamer. Many
samples were collected, but no evidence of adulteration was
found although there were great variations as regards quality.
Eighty-nine samples were examined, eighty-two were found
genuine, and seven doubtful. Two of the doubtful samples
came from Montreal, two from British Columbia, and one
each from Ottawa, Toronto and London.
Importation of Oleomargarine.

Mr. MacFarlane thinks that oleomargarine in small
Quantities is either being imported into Canada or is being
manufactured here. Which reminds one of the story of the

gentleman who christened his goat Oleomargarine, because ||

he was a good “butter.”. Of the one hundred and one}
samples collected, nipety were found to be genuine, four
doubtful, and seven adulterated. Four of the adultcrated.
samples came from Montreal. . Several were adulterated
with water.

: Bregkfast foods came in for quite a long report, some
linety-nine samples being examined. Mr. MacFarlané some-
what sarcastically observes that the ‘“‘predigestion” claimed
by many of the foods is by no means complete, and that the
::l. of the saliva and gastric juice cannot ygt be dispensed

‘m‘ one of Patent Medicine A
It has not been found advisable,” he says, “to intro-
- into the description of the various brands described all
claims made for them, some of which remind one of patent

1 COBALT ORE SHIPMENTS. i

The following are the ore shipments, in pounds, fbf fhe
week ended November 3oth: Foster, ¢8,500; Hudson: Bay
134,000; Kerr Lake (Jacobs), 44,000; La Rose, 1,265,040
Nova Scotia, 92,230; Silver Queen, 120,000; Trethewey,: 53,
750; Townsite, 42,200; Temiskaming, 63,000; total; x,flﬂ,
680 pounds, or 95.6 tons. i 8

The following are the ore shipments, -in pounds,’ Sin¢e
January 1st:— ‘ BB

Buffalo, 2,138,820; City of Cobalt, 101,230; Conlagds
4,622,820;. Cobalt Central, 101,360; Colonial, 74,250; Prum
mond, 108,020; Foster, 611,806; Green-Meehan, 196,780
Hudson Bay, 179,170; Imperial Cobalt, 37,530; Kerr:Lak
(Jadobs) 539,770; La Rose, 5,491,545; McKinley Dagragh
1,012,513; Nipissing, 4,468,000; Nova Scotia, 248,230; Ri
Rock, 91,443; Right-of-Way, 134,530; Silver Leaf, 43,518
Silver Queen, 957,157 ; Trethewey, 1,648,438; Townsite, 234
278 ; Temiskaming, 355,011; University, 61,383. 1§ SR

The total shipments since January 1, 1907 are now 2§,
995,811 pounds, or 12,097 tohs. In 1904 the camp prod
153 tons, valued at $136,237; in 1905, 2,144 tons, vahﬁdg 3
81,473,106 ; in 1906, 5,129 tons, valued at $3,900,000. = L

The output for November is more than doubleé &

+ 9
4

previous month.

BROCKVILLE i o it v |
respond with 3

WM. SHEARER, Sec'y.Board of Trade =
BROCKVILLE e e e e . oNgE R

o
:
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Canada. No other
9 point in Western |
Canada can present the same eo.hhed_admu..lq‘ ‘
the Manufacturer or Investor as Winnipeg. Let us -nd’
you full information. :

il

SR b

®

CHARLES F. ROLAND, |
| Industrial Commissioner,
The Winnipeg Development and Industrial Buresd:

B ——
. oo

am

medicine advertising. But the essential -features of the

s = =
4

mids mgerk are placed on record, ‘and it is impossible to
e‘mm g on the different degrees of - subdivision
ted in their treagment. That varies from ‘rolling’ to
= bl of a very complete character in which the grains
m':“ght into the condition of thin, semitranslucent
the disestibli‘l';s (:)um? possible that this thinning out increases
1 eth the x“y ut 1t is a question as to whegher this change
arﬁclese ra cost. It is not easy to gét at the price of
weights oo per pound owing to the indefinite and varying
tntamed in the packages. But it seems to amount
is Mailesd th? cents per 1b. Since oatmeal or wheaten flour
raged Tom 3 to 4 cents, it becomes a question as to
“With € extra price is justified.”

not 3Dm:r:l:::ence to the question of adulteration it does
effect under anyaonfy l())f the samples can be challenged with
under which the art evlprovnsmns of the Act. The names
d not admit oyf bee.so d are too fanciful and indefinite, and
Even in the caoe of Lnx compared with their composition.
Y those foo‘ds which claim to be “malted,”
ntain diastase it is doubtful as to whether

" challenged in the absenge of a standard.”

. Mr. R, . -
v E Ong {)r:isgn, teller. at the Crown Bank’s Burford
Xplanatiop oi Bi Bch, committed suicide on Thursday. No

Absolutely Fair Freight Rates in all Directions,”
Unequalled Railroad and Distributing
Facilities Supplied- by Four Great Railway
Systems, and Lowest Rate of Expenses, at: .

PORTAGE LA PRAIRIE |

Together with Free Sites forl Purposes, |
insures to Manufacturers, Wholesalers and Jobbers the |
fullest possible participation in the coming era of un-'% |
ented prosperity that is certain to prevail through-
out this great Canadian West. .

The possibilities are practicdlly unlimited for all sorts
of industries! 1

Full and authentic information supplied promptly and & |

with pleasure by :

HERBERT W. BAKER, Secy:

Twealy Thousand Clob and Board of Trade. - |
Portage la Prairie, )l.'alto..év

T

$ rash act is available.

& %
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PARLIAMENT, mlfu

ANCE, AND COMMERCE.

C——

Moneéy Scarcity—Appiol tmjent of Insurance Commission
: ‘Criticizemnﬁnigntion Policy.
}__\_
(From Ouxj‘ Spetrial Correspondent.
’ x Ottawa, December jsth.

By immemorial cpstom; and through respect |for the
King’s prerogative, Parliamént is bound to reply to the ad-
dress from the throne b fore, proceeding with other busin®gs,
Hence this week is deydted @ntirely to the debate. 3
so-called debate is inclined to ramble.
hbersicomment upon every subject to
i< itself, but any other subject! is ger-
y olfject to the fact that it was not
4iness world, the debate has interest
the events of the session. One thing
'h apd that is that the Government
ifinagicial stringency as due to world-
wide conditions, for w q':h it is not responsible. It is assumed
to beé mierely tempofafy ané at present
content jto let the rem¢dy be found for itself by the business
world uphampered by pew lggislation.

By its nature this
Not only may the me
be found in the addre
mane, because they
alluged to.. To the by
as tending to forshadoW
seem to be clear .enoy
looks upon the presen

: |ascribed
He declared that the aWerage annual taxation had increased
from $27,750,000 in 1
phrased it more pictu
into the Treasury $8do,000
eleven years ago.”’
exceeded our exports
‘by $123,012,048. The}
founded, of course, upp
any objection to the e

ta $68,750,000 in

iper week more than they

i also pointed out that our imports had
the fiscal year ending June 30, 1907,

kcise fax upon liquors and tobacco.
I

\

g
|
|
t,
g
|

-
2
:
i

LPWOOD CONCESSIONS.

a1
TENDERS roJfru
’ 7 |

E

Tenders will be by the undersigned up to and
including the 16th of Dece next for the right to cut
“pulp-wood on certain |dreas tributary to the Nipigon River,
in .the District of Thun Bay, and Rainy Lake, in the
District of Rainy Riyer,
Tenderers should statg the
as bonus in addition
be fixed, for the rig
on the areas referr

famount they are prepared to pay
such dues as may from time to time
| to Uperate a paper-making| industry
to. :Separate tenders must be made
for each area or te ry, iand the successful tenderers will
be required to erect nill or mills on each of the territories
or in such other localities as may be approved by the Gov-
ernment of Ontario. §!| &

. Parties tendering}
pany their tenders
of the amount tende
and to be forfeited i
agreements to carry

r !hc pulp-wood rights shall accom-
a. marked cheque for 25 per cent.
, payable to the Treasurer of Ontario,

pt conditions, etc. |

With respect tgi .thei Rainy Lake Pulp Codncession,
tenderers will be reqyired $o make a tender for the right to
cut the pine, tamarge anfl cedar on the territory offered.
Parties making tendej
they are ‘prepared lm‘
in addition to Crownj
A marked cheque foj
Ontario must accommpsny the tender for pine timber, and
to be forfeited in the evant of their failing to enter into
agreements to carry jput ¢gbnditions, etc.

‘No timber shall Pe+cut on either of the Concessions of
a less diameter than § inches, two feet from the ground.

The successful derérs to enter into agreements with
the Government for the éxcc!ion of the mills, expenditure
of money, etc. = iy 3

For full particulpts 4s to the conditions, efc., appli-
cation should be made toithe undersigned. )

Toronto. .Oc!obei;i 16,

pay per.thousand feet B.M. as bonus
| dued of $2.00 per thousand feet B.M.

3907.
; £ HON. F. COCHRANE; )
finistér of Lands, Forests and Mines.

ohzeﬂ publication of this notice will ;Tordnto. O=tober 2and, 1907

thé tariff. No one apparently finds |

$5,000.00 payable to the Treasurer of |

THE SOVEREIGN BANK OF

THE MONETARY T

| it

the Government is |

IMES

If then the revenues.of the country are red“‘;.,g
be on account of some defect in the tariff. Yet there
possibility of any tariff tinkering at this session of
ment. Whether excess of imports over exports be a
prosperity or the reverse; is a question upon which busi
men and students of political economy are unable to
Mr. Borden added nothing to the literature of this
Indeed, he mérely assumed as beyond dispute that
called balance of trade against us might explain the
situation. ~

Excess of Imports Over Exports.
Sir Wilfrid Eaurier Jdid not touch the financial i
and the Minister of Finance, in his speech, entirely

Mr. Fisher, indeed, combatted the theory that
imports over exports or the reverse, cut any figure i
mining the prosperity of the country and so far from
balance being settled by specie, he pointed out that our
exports during

]

1

Hi

il

g

ports of coin and bullion exceeded their
forty years of Confederation.
‘“ Yaunted Prosperity Has Vanished.”

~ W. F.'Cockshutt, theé member for Brantford, made a blge '
ruin speech, ‘‘We are up against it hard in this country now,”
he declared, ‘“‘the Minister of Finance ought to know, if he -

¥

' does not, that his vaunted prosperity has vanished. At the
| present time we are up against a financial problem in this
| country that is most serious.”

the stringency to twg causes. |

1907, or, as he |
ssquély, “The people of Canada pas ‘-
pad |

;
!

|

|

This stringency, Mr. Cockshutt, a high i
attributes to a low tariff. He counts as a dead loss all
paid for imports from the United States; that the
is more severe in the United States, as a matter of
it is ip Canada, he says is due to “‘speculation.” True, inthe
samé breath, Mr. Cockshutt announced that he was not a
““high tariff man,”’” but pressed for the way to.relieve the pre-

‘cal[‘ses, if, indeed, they be such, are | sent stringency, he said:

‘

“I have pointed out that it is the excessive im-
ports over exports that is the danger. 1 stand for
Canada for the Canadians. Do not buy anything
outside which we can produce at home and arrange
the tariff in such a way that these ends are met.”

|
| Check to the Stream of Immigration.

Mr. Cockshutt touched upon a more practical question—

| as the tariff, for this session at least, is outside the realm of

| Minister, ‘“‘with your
| work.

)

Qnd make the same into paper. |

the gvent of their failing to enter into |

for these timbers to state the amount |

practical politics,—when' he more than intimated that some
brake should be applied to the increasing flow of immigr-
tion. . “What are you going to do,” he asked the
immigrants? They are not !
They are going to be on the hands of charity
winter by hundreds and thousands, and still they come on
with a rush. We are going to have soup kitchens
just as sure as we are here before the winter is over.”

There has been criticism from time to time of the report
of the Insurance Commission, and of its’

Mr. Cockshutt is the first member of Parliament to denounce
the Government for having appointed any commission at all
Critic of the Insurance Commission.

Indeed he finds that the present financial stringeacy may
well be attributed to the fact that stirring up the insurance
question had a far:reaching and sinister effect.
companies and their capital, Mr.
curtailed their business, and imp
policies or at any rate caused the policyholders to
them as less valuable assets. :

Several members have declared themsélves as |
our present zeal for large immigration.
that the English immigrants are not taking to !
the way that had been anticipated. The 0““‘? v
especially are heard to complain that their thunicipalities
be burdened this winter with the support of masy
whom they can not find employment. There
effort made to abolish the entire bonus system.

DIVIDENDS.

CANADA

Noticé is hereby given that a dividend at the rﬁ‘
six per cent. (6%) per annum on the Capital wm -
Bank bas been declared for the period of fouf d‘ -I
ending November 3joth, 1907, and that the same W0 o
payable at the Head Office and at the hl&‘:"
and after MONDAY, the 16th day of Decem atto e
The transfer Books will be closed from the e

3

| 14th day of December, both days inclusive.

By order of the Board.
_ F. G. JEMM
General
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INVESTMENT AND FINANCIAL BROKERS. ‘Y

MARSHALL, SPADER @ CO.
4 ! York Cotton
Members :— llcyYo:k Smk.‘!m- Nn'.'.w l-inqa.v.
SECURITIES COTTON & GRAIN,
-ro,o:rro OFFICE: Tus King Eowanp Horsi,

J. G. BEATY, Manager,
Long Distance Telepbones—Main 3373 - and 3374.

JAMES C. MACKINTOSH & C0. 2425332

184 Hollis Stgget, - HALIFAX, N.S.

s in Stocks, Bonds snd Debentures. Municipal Corporstion
E’.QM Inquiries respecting investments freely

BANK STOCKS

WE MAKE A SPECIALTY OF
THIS CLASS OF SECURITIES

JOHN MACKAY & CO.

\BOND 'AND DEBENTURE BROKERS, |

7 & 9 King St. East, - TORONTO.

G. A. STIMSON a CO.

24-26 King Street West, - - - TORONTO, On

OSLER & HAMMOND, $iocnciar Avents |
Il- ,QRDAN STREET, 'I'O:,ONC‘I;O.M -
s e R

WILLS @ CO.,

L. COFFEE @ CO.,

Phone Main 4768 Grain Merchants (il
! EsTABLISH . Board of Trade Buildi -
|19 AERLATISE sTmT BASE. Tuomas FLYNN, s Tt:ont:). Ontaur'no.m' :
DEBENTURES FOR SALE. ! BOARDS OF TRADE. c 8

CITY OF NORTH VANCOUVER.

Tenders will be received by the undersigned up to noon,
December 26th, 1907, for any or all of the several issues
amounting to $142,000, more or less, in the city of North
Vancouver, B.C., debentures.

Full particulars will be furnished upon application to the
undersigned, or may be obtained at the City Hall.

A. McKay Gordon, |
Chairman of Finance Committee.

City of North Vancouve:, B.C., Nov. 14, 1907.

FOR SALE

Tenders will be received by the undersigned for the pur-
chase of $40,000 debentures of the City of Kelowna, B. C., for
Light and Waterworks purposes, to bear interest at
§ per cent. per annum.
Kelowna, B. C., November 7th, 1907.
R. MORRISON,
City Clerk.

HOCHELACA BANK.

& ;{: lln\laal general meeting of the Hochelaga Bank will
N on Wednesday week. Some marked changes have
0 place in this bank, during the past yeaf. The former
creased 1o § ,000 and reserye of $1,600,000 have been in-
0 92,500,000 and $2,000,000, respectively. The net

) amount to $449,794.05, while the
new stock issued reached $175,000, making
o of ;4,794405. Out of this was paid the quarterly
the fungﬂ cent. per annum,.‘.wo,ooo was passed to
'ﬁtlelmn OInb » 85,000 to the pension fund, and there was

ank premises and fixtures, $30,000.

INDUSTRIAL

Our New Salary and

For Agents cflers a splendid ;‘rpoﬂunic!
: energetic a:

 and Chamber of Commerce ’ is the name under which t

| Kingdom.

used to earning a substantial living.

The Union Life Assurance
Head Office—Toronto—H. Pollman Evans— President,

between Halifax and Vancouver. The only Company from which may be obtaiped
the Savings Banx Poricy, the most liberal Industrial Policy.

—r | L :
Neilson, B.C.—The president of the Kaslo Board of Trad&
in the Kootenay country north of Nelson, B.C.,"is A. T. Gafg
land, and its secretary, J. William Cockle. |
Montague, P.E.l.—We have received the address of t
Southern King’s Board of Trade. It is Montague, Prinég
Edward Island, and the secretary is G. S. Inman, of Mohs
tague. o
Killarney, Man.—Killarney is a live town south of Brafs
don, in Manitoba, on the Pembina branch of the Canadias
Pacific Railway. A. W, Nellis_is secretary of the Board of:
Trade, and J. W. Smaill is presideat. | Ef
Oont.—The ““ Southampton Board of Tr

3
i

commercial organization of that Ontario town is register:
B. A. Belyea is ity president; T. H. Burns, secretary; W.
Johns, treasurer.

Atlin District.—The - vice-president of this board,
William T. Hathorn, writes from that distant part of Briti
Columbia, so ctlose to the once remote Arctic Circle, that
name of his organization is the Adlin District Board of Tr
and it’s secretary’s name W. E. Fisher. R

Leamington, Ont.—A good title for a body of busin
men, intending to exercise the function of a Board of Tra
is that assumed by a lively and picturesque town in Esse
County, Ont. The Leamingon Industrial Association. }jﬁ(
officers are: S. G. Morse, president; W. McSween, secretaty;
W. A. Burrows, treasurer. - ksl

Port Eigin.—The citizens have organized a Board, &
the following officers have been elected :—President, H. |
Stevens ; vice-president, Wm. McVicars; corresponding setH
tary, R. Munro; recording secretary and treasurer, ]J. |
Faiconer. Executive: D. Geddes, D. J. Izzard, T. H: Lal
mer, A. F. Geéorge, Dr. Veitch, B. McAlpine and J. B. Raoul-

3

dick. i
- e K

A cable just received from Australia announces that the
Australian tariff on furniture and chairs has been reduced fo
35 per cent. general and 25 per cent. preferential.  Heiefo-
fore the tariff on furniture has betn 40 per cent. general afd
30 per cent. preferential, whereas chairs had a general t@ntf
of 7s. 6d. each, and no preference was accorded the Urited

INSURANCE

Commission Contract
for a few additional men who are steady

Company
Offices in 34 Districts
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Tho IIOETIIERN Bank
vm No. 2.

Notice is hereby given thilt a dividend at the rate of fi

annum upon the Pt’! Capital Stock of  this
m declared for the hal ending 31st December, 1907, and that
the same will be payable at jt8

Banhng House in this City and at all
of its Branches on and afteg the Second Day of January next to the
shareholders of record of le Fifteenth Day of December, 1907.

By order of the Board.
| g J. W. de C. O'GRADY,
£ General Manager.

per cent.

B
\mepeg 25th November, ’Q‘l

PERMANENT LOAN
AND SAVINGS “.,

dlv dends that m-ybe
rate of § per

.‘."&““‘"

ble and con

Alexander, Esq., President and Man. ; B.
tariin, ag Whsiesale Dreggist. _James
artin
Co.; E. L. Taylor, Esq., Barnster at Law

A limited am@cnt of k for sale at 81 10.00%
per share. Paysi8%. (stoc

Debentures in  any amounts from $100 up-
wards xssued be#ilg 5% interest,

lenry lyrlnl. C.i & Clirko. M.D. Chu. M. Simpson,
' Manager. )
aa-b.n. Winnipeg, Man. | ’

s Eommemal Luan & Trust Company

Head uﬁo - Winnipeg, Man.

0. E. Senaous, Presidet. ; 4 C. W. N. Kennzov, Vice-President
This Company will place §out money in high-class first mortgage iti
to net six per Arrangements may be made tp ba'v?mu-
& d by the Company. = .
jte for particulars.
% M. Covnserr, Secretary.

Bank of

F. W. HEUBACH, u¢
m

WINNIPEG,
INVESTMENT
iy m::n“nmu AND REAL u
management ’ securing of property lu —*
Address: UNION BANK BLDG.

MORTGAGE COMPANY

2 OF CANADA
Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG

MONEY TO LEND ON (IMPROVED FARM m

at lowest current rate of interest and on convenient terms

Acvisory Board W. H. Cross, A. Gouzee, '
R. T. Riley, F. T, Griffin. Manager,

Lest Moustain, Valle

invest your money in choice selected Wheat Land in this

celebrated district.
aps and all A
Winnipeg

'w."PEARSON ¢o., L”t&'f,""‘
W. J. YOUNG @ Co.
LIMITF.
INDUSTRIAL BROKERS,
313-314, 317 PORTAGE AVE. WINNIPEG, NAX

i

““LAND 2 m m oF m"“
Safeguard your
m y
E ““
~ P

WII.,LIAM GRASSI

-IML'-IO.

WM. G. SCOTT @ CO.
BROKERS

REAL ESTATE AND HNANCIAL

413 & 414 Ashdown
BUSINESS AND llllb!lfl‘l. 'lOle
Send for Illnstrated Booklst “ Tus Garswar 0 n

THE HARPER INSURANCE A@M

Only reliable nos-tariff

717 Mcintyre Block, WINNIPEG.

CONKLINS

LAND OFFICE
BANK OF HAMILTON BMILDING,

Cor. Main and MéDermott,
Winnipeg, Man.

Members or the Winnipeg Real
M w“ e

15 Lots, 555240
feet, adjoining Lo
Stutiuuu
Price 500 each. 13
cash, balance 6
12 moaths, 6 %

Call, writeor wie.
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Liquidstions Trust Accounts T. Mavnx Dary, K.C. W. Maomzy Cricwron. M'IcCu:ﬁ. Cul

Investigations
VERNON PICKUP & CO Cable Addres “Dacms,” Bedford-McNiel and Western Union Codes. | 1 1

_ Accountants and Auditors DALY, CRICHTON & MCCLURE, ! | f
wauwuww-hwmwm . BARRISTERS and SOLICITORS. e }
—__ akey gy Osmcss 43 CANADA LIFE BUILDING, - WINNIPEG, I-Q i B

Jephone 3633 422 Ashdow Block, WINNIPEG, Man. 113 |

Giarkegy, Coose ® Mensies| (oS ER HANNOND & NANTON, ||| |

01 e Domision Aociation. ~Chariered 1o peactice in all Provinces STOCK BROKERS. 8 ,
BANK OF TORONTO CHAMBERS  WINNIPLG, Cor. MAIN and McDERMID STS,, WINNIPEG}_ 8
Buy and Sell on Commission. STOCKS AND'BONDS. = | &

‘ On Toronto; ‘Montreal, New York and London Exchnﬁ;
W. A. FAULKNER & COMPANY, s

STOCK BROKERS, E'

cipelfhghunes e nnmgq ]l

M A.uu for corporations, investmert oiders executed
) Our business is a nmﬂ-

London and New York Exchanges. 3

TR Nl

'lmonW-;
I.—.wl.-tdm -n

EVERY BANK SHOULD
;v b-&--deOlLDrAlOUSOU Mm__;.m”“.‘:'“
Diebold Safes and Vaults e rin—. s ﬂ.
Prices quoted F.O.B, any point in Canada or Alaska. : ;.
WIRNIPEG SAFE WORKS

B ke £ Lok o " Vinaipeg, Min. W. SAN FORD EVANS

Westem, Municipal and School Dlstrlct
- Debentures for Investment
OLDFIELD, KIRBY & GARDNER,|| 3s aAiIKINS BLDG., - wmmrsc.é
Real Estate, Insurance .
Financial Agents. ) 3

NG I

.
vz g, - o
e e S L o

oo
-

N . ] 2

i

e
]

and

SreciaLTins :—Sites for warehouse
~ S i Adnndmdum l-ﬁ

BiEsaStrest, : - - - - WINNIPEG. SOUTHERN ALBERTA FARM mm

Write fof illustrated circular of the famous WINTER WHEAT BELT © =
IMPERIAL INVESTMENTS LIMITED J

m - Western Farm Laods, Stocks, Mortgages, Bonds, Etc. i
FOR EXCHANGE EVERYWHERE . Pheme 4594, - WINNIPEG

FARMS FOR CITY HOUSES AND LOTS. EMPRESS BLOCK,

oo s s
i A e B o VI

HOUSES AND LOTS IN CITY FOR FARMS.

""'-"hl“mmmnm-wm
@ invite your correspondence.

Lo n smusrre, - #13 Mointyre Biock, - winmrse. | | SNAP IN ACREAGE 75 Wiesipes. Tag

udomobeOsc? $100.000 can be made on this if sub:’
. Corresponcence invited.

Cres ey P "‘-_. e i“ -
i b o reoym e e wwm«-é S

T

Rt
HEAIC

: ames Robinson @ Co., .
T. H' CROTTY @- CO. r-o-.l‘! FINANCIAL AGENTS amp BXOK BLS, i : i
Established 1879, . 717 Mclwrvas Broex, v g :
REAL ESTATE AGENTS 4 ¥ :
515 and Management for non-Residents. |
pEQ. Main St. opp. City Hall, Winnipes. | | COLONIAL ASSURANCE CO.| |
— ° - Head Office, Winnipeg, Man. J
I “GENERAL FIRE INSURANCE BUSINESS. 3 |
arec E‘ i
prbnr nchor Investme nt Go’ y e e T s oo
M s W. SMITH, Manager. i 1 ]
hcona Suite 205.203 mm Block
500-&::" WE Winnipeg - Manitoba : |
% HAVE LARGE BLOCKS OF Security Land Company, Limited
ths, 6 LAND AND BRITISH o i
OLUMBIA TIMBER # » A SARE
Correspondence Solicited Bra
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KOOTENN’Y FRUIT LANDS,

bloc or at retail. Our Yanls are all carefully selected, and for invest
2 uBl:lt cannut be e:lcelkd Wg also have large tracts of Western Farm

1 ands that are money mahna‘
0. W. KE &BCO., Limited

624-625 V BANK. WINNIPEG.
Phone 4411 1 F. E ‘Mch AY. Managisg Director.

The twenty-sixth |¥alume of the Bankers’ Encloypedia,
published by the Bankdrlf’ Encyclopedia Co., of East Jackson
Boulevard, Chicago, ls'; i§f possible, more (nmplete than its
predececson As a cng\pllatmn of the banks, bankers, sav-
ings banks, and loan ani*l trust companies of |[the United
States and Canada, mgs unique.. Full statements of their
liabilities and re~0urc:g dre given, together with the names
of .the officers, reserv Qgems and correspondents. Bank
laws are dealt with. ans there is a mass of other /information
most useful to banketg‘, gttorneys and merchants.

Arrangements have been concluded between
ion Department of Immigration through their
Mr. W. D. Scott, and the Nova Scotia Department I '“‘»
tries and Immlgranon whereby the Domlmo. 'in
three representatives from Nova Scotia to visit Great
and place before intending immigrants the ldnn":h
province offers. for certain classes of agricultura] ~
The province will organize a dxsmbunon bureay ..m
register of labor conditions will be kept, and .
immigrants will be distributed after landmg from ‘which

The Department of Agriculture will distri
to Canadian farmers samples of grain and p&':;;ﬂt“
that production may be improved in quality, Tle m
to be distributed consist of oats, spring wheat, ‘barley, Indi
corn and potatoes. The quantity of oats sent is fm’m
and-of wheat and barley five pounds, enough in case
sow one-twentieth of an acre. The samples dm -4
and potatoes weigh three pounds each. Persons dauh“.
obtain samples should write to the Director of Experimenta]
Farms, Ottawa, before February 15th. :

'VANCOUVER ADVERTISERS

T3 TENTRINNS | N

il Columbia Permancnt Loan and Savings Co,

-

| ;zAD OFFICE

VANCOUVER, BRITISH COLUMBIA

largest und strongest Western Company

$1,

$1,671,843.05
1906 $1,871,864.85

ASSETS
$90.418.20
$230,297.11
$460,888.76
$712,983.32

400,777.17

7
Per Cent.

Allowed on Short
Term Investments

Correspondence with
a view to investment
solicited.

Real L&éco Register

oa application
C. D-g Cll!ll.‘l‘ll.
PUBLI Telephone 1095

E will jnvest your,
money in Real Estate’
or place samejn Mortgage.

We specialize on acreage
adjoining the City limits.

Write for References

> MORTGAGES

ibl chonu ishing to place

We desire to hesr lb
money out on ages or to invest in real estate.
BANKERS & o:g REFERENCES PROVIDED.

, 5

REAL ESTATE

.\rr'nrdmg'm our,
some two thousand
They had to be sold |

said to be anxious a§!

Vprnrr al commercial report this week,
"M[\ of eggs stored there went bad.
t & low figure. People at Ottawa are
0 fhz ultimate destination of the goods.

mAddrm ‘Financiers.” Code Western Union.

CANADIAN FINANCIERS LIMITED.
'; Pplm Brokers, Financial Agents.

9

M industrial and financial shares bought and sold

'VANCOUVER, B.C. ]

THE W. S. HOLLAND “Elﬂ
ANCOUVER, B.C.

‘517 Pender Street, V.
The Oldest Strictly Non-Tarift Office in British Colambls

Associated with Wm. Thompson l. Oo..dﬂ-ﬂ
Halifax, Toronto, Montreal, and
INSURANCE AGENCIES, Limited, of V

07 Hastings Street
Solicitors for the lotduu

Cable Address—* “Devant.”

\" Cote{ Bt SN

"British American Trust Co.

LIMITED
H. N. Galer,
Vice President.
PAID-UP CAPITAL, $100,000.00.

. $50,000.00.
SURPLUS,. $50,

Financial Agents, Real Estate, Investment and
" Brokers. Loa refully piaced and guarantesd.
'.l:::.omn 2:4.1.’*-. Dondhw
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

W. L. Germaiot:
A. C. Flumertelt, General Masag®-
President.

Represented in Spokane, Wash.
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VANCOUVER ADVERTISERS

VILSON, SENKLER & BLOOMHELD| . KENDALL & CO.

' Barristers, Solicitors and Notaries, Inns of Court Building, Ohartered Accountants i
d from which VANCOUVER - CANADA. Vancouver, - - B.O.
. H. SENKLE P %

3 CHARLES “%‘-Lﬁ-.c ’R. C. SPIIK&" K.C . Cable ** Keaview. P. O. Box 14 i
:Ilenex't“ Selictors for the Bask of Montreal. Cable Address: " Winxirsn, * & o .
, m"""".’" : Bc Tl"BE lownmdeoatrolmumnduninf;f

Sampies e tracts on salt water, price 25c per M, or |
"bufonrk” Indian ' will take partner to erect a mill. i

sy §| Timber S |[[G: D ScOTT, - e'm-.-g

an com
ons desiring 1o Will sell you timber lands or buy yours All
f Experimental - sorts of logging propositions floated. h

1

417 Richards St., Vancouver Our connections

Ao i Smith 8 Summerted | TO MANUFACTURERS %2 1= 5 |

established. CoORRESPONDENCE INVITED.

RAY @ WINDLE, - VANCOUVER, B.C. |

e . i 3
IM . TRUST CO., Ltd, The 2 adb it
IMPERIAL, TRUST.SOz Lte- || (2= Western Corporation, ! |
B B B s T e Oy FINANCIAL AND_REAL ESTATE AGENTS | ' :
gm-u Ltd.; The Accident Assurance Co- ¥ i
e S TRl T Vancouver and North Vancouver, B.C. ,
3:'-‘-‘.".&‘:.;.‘."-‘&":.“‘ “-::::‘:- Mortgages, has special facilities for placing Loans on first mort-

,- J. W, WEART asd A. A, BOAK, Joint Managers gages and other approved securities at , !
| Offices : 434 - 438 Richards St. VANCOUVER, B.C. ¢ 6% and upwards. | !

CORRESPONDENCE INVITED. “_! !
R 8 2
3,

i ESTABLISHED 1891. BAREERS - (%, = NABSEns AAng
JOHN J. BANFIELD FORTY YEARS AGO. i1
f ~ - —_— ity
. INSURANCE, REAL ESTATE, LOANS Notes of Canadian Finance, Commerce and Insurance, |
‘: g Culled from the Files of the M Times. |
| NORWICH UNION FIRE INSURANCE SOCIETY. P, 1k
NEW YORK UNDERWRITERS FIRE. “ Winter is fairly upon us and otir merchants have begus | !
RICHMOND & DRUMMOND FIRE INSURANCE Co. - to reckon upon the profits or losses of the years’ operations.”” | §
DOMINION PERMANENT LOAN CO. This fram the pen of our Montreal correspondent on Decems |
ONTARIO ACCID . ber 8th, 1868. A il
e CCIDENT INSQRANCE CO. Bank of England Rate, T:O m el"“d iR
w - "vl. With the present Bank o ngland rate at 7 per centj | §
- " VANCS B.C. the comment on the situation in December, 1868, is interests | §
21

(Continued on Page 938.)

DOMINION TRUST COMPANY, Ltd.

Copital Authorized, 52,000,000  Subscribed, 500,000  Reserve, $50,000

Financial and Real Estate Agents, ,_ wus o |

g EXECUTIVE BOARD : Investment Agents—Edinburgh Life A~ ~. & |

. THERS, President ; W. D. Baypon-Jack, Ist Vice-President ; Insucance General Agents B.C.—Sovereign Fu Lt v |

T T. Lawovoss, 2nd Vice-President ; Jas, A. THomPsON, Treasurer ; RoBERT MARTIN, JAS. R. GRav. p- i

ance Oo. City ian lnsurance Co.i ot |

»
{

LY

INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED

m with 50 per cent. margin at from 6 to 8 per cent. interest
Principal and Interest guaranteed for Oxg per cent. :

Ve
[ Mmean safely snvest your money in Vancowver Real Estate through us, and make handsome profits,
SAFETY DEPOSIT VAULTS AT 4% ALLOWED ON DRPOSITS.

: Head Office : 328 Hastings S., VANCOUVER, B.C.
0.0 . Branch Office at New Westminster, B.C.

Money placed on First

Olarkson, Cross & Helliwell
Molson’s Bank Chambers, j
Vancouver, British Columbia |

(and at Victoria) . \

Powers ot Anorng to be issued to
Joha F. Helliwell, F.C.A. (Can.)

= || Srnn SEEm oot
B | memiaiti ROSS — LEANDER SHAW
S ""'-'f-'.:..:"?:'.'?.:;:':;:;“é:.‘:c's."::'.f:;;f“"" [ ey e T B e
and Wisnipes ot sove, Insurance :‘.ﬁ?‘.’:ﬁ?‘;’l‘m’ﬁ:«*",r“: Loot Preyeiin
318 Hastings St., West VANCOUVER, B.C.




(Cntim._'etg from Page 037.) J
ing. ““ A change has a:iast come over the English money
market. After contifili
weeks, the rate of discob
to 2% per cent., and Q':cﬁually to 3 per cent., ps the cable
-despatches inform us. | e rate was never longer than ;7
weeks continuously at r cent. in the previoys history ef
the bank. This fact gbé8 to strengthen the statement that
the panic of 1866 was ¢ severe than any of |ts predeces:
sors. This anxiously [Bxpected change has not arisen from
an increase in the dc"q,dv!ur money for the purposes of
trade, but resulted frofnza large withdrawal of gold from
Russia, the amount of fwhich is, it is said, unprec endented
in a single transactiony & During the week ending on the

18th of November, the | k of eggn and bullion [in the bank
was withdrawn to an amjoint exceeding one mthp-n pounds.”’

“ The experience ¢f 3867, he continues, i taught
dom to our importers, -§nf consequently our imports during
this year are very light§ #nd sales were made "npt only with
- due regard to profit, t #ilso to the standing of the parties
to whom they were madle,E80 that the business although less

in amount) has left a 13§g@r profit to our merchants than for
the fall, countrv remittances have

B at 2 per cent. for sixty-nine

wWis

some years back. Dn
been better than usuali§ the season closed with light stocks

and a healthy tone in ¢ ¢ market.”’
Considerable busin si was' done on the Tgronto Stock
xchange that week in Biink stocks. *‘‘ Montreal has sold
at 140 but closed with| I %s at 138 and sellers at 138':. No
British in market—buy¢ ould give 105.. There were large
transactions in Omar{
at the latter rate. |
give 120%, but none iy arket.-
sold during the week ali8§, 854, 86, and 864 ; sellers gener-
ally asking the latter |fa Numerous sales of commerce
occurred at 105 and 10 ,'é; the latter price i1s freely offered
There are sellers of Gpré at 42%, and no buyers over 1.
Merchants is offered ati 18434, and buyers offer j13. Buyers
offer 1093 for Molsong a‘d 102%_ for City, but no sellers for
either. There are buyer§ of Du Peuple at 1d6%, and of
Nationale at 105, but|ing sellers. There are sellers of
Jacques Cartier at 107 d buyers at 106. Sellers ask 10
for Union, with buyers ati1044.” 7

909’4, 100 and r100':, closing fArm
oronto in market, buyers would
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at the Bank of England advanced |

Royal Canadian has been |

e
T————

Some of this week’s. quotatiogs are :—Montrea]
Toronto, 200; Commercial, 153. ey 235

‘* Break-Neck Competition "' in Insurance Spheres,
In the insurance world there were many hlmni.n,.f

interest.

“ This morning (December Sth, 1868) a fire was &
covered in the Customs examining warehouse, on C:;
Street; the alarm was promptly given and the’ fire
after a short fight. The loss, will probably range
$7,000 to $8,000. The goods were assured by the
House authorities for $152,000 in several of the
offices here. There has, evidently, been foul play in
| case, and the supposed criminal is in the hands of the
for, upon investigation immediately after the extinguis|
of the fire, desks and drawers were found to haye
broken open and the contents tumhled about in great
order. A robbery has evidently been committed—by w
is the question for our indefatigable fire marshals to dec
These gentlemen, however, are much more zealous in
collection of their fees than in the rather more diligent i
into the origin of fires. The first session of our local legis-
lature, will, it is hoped, make a radical change in that office
| The usual break-neck competition amongst insurance e_'.
panies for business is still prevailing to a certain extent
Perry, the inspector of the.Royal, has returned from his tour
of the Western States, and has completed his very clear and
.\'nlu\mlnnu-' report on the state of insurance matters in the
| far West.”’ f

e e ————

l A dit‘ﬁ(hh_\- was experienced in the matter of
investments. ‘‘ The fourth of the month (the day the bills
generally fall due) passed off without any pressure on the
| banks, and the market is still very easy. The old difficulty
| remains as to how to invest money at short dates with the
{ chance of any profitable retarn.  Stocks are high and all
!d\'.lnb]e seturities command such rates that they offer but
i low interests. There is also plenty of money on the look-out
| for permanent investmeats, but capitalists are very cautious
in their investments, hence the large -amount at the credit of
| the deposit account in the banks. Before spring we will
i assuredly see plenty of schemes to temper the cupidity of our
moneved men.”’ >

SONAL

Mr. A. P. Lesperang
the Monreal City famd District
Savings- Bank, has ‘ t?rnf:d from
. Europe. il |

Mr. M. E. Holden, [fofmerly man- !
ager of the London;|( !%, branch of |
the Dominion Bank,

ferred .to the Torontp |

;‘nl.m.ogvr of,

dibeen trans- |
rjnrh.
Mr. Chas. E. .\l(‘l_,‘.’l“'.{‘a_h_ manager
of the Union Bank iél'g
married recently tp| j:w Annie
Camerbn, of (‘h;arlutlg rmén, P.E.L
Mr. M. A. Gilbert l" i;i?)m n thirty- |
one #t. Thomas
l’5 Bank. He
12'. Andrew’s
1571 B

ﬁ%u creds

Halifax, ‘was |
g

years .manager |

branch of the Tmper
was appointed the xw‘:%

Day of

Mr. E. (
John
of the
was

Whitney
Mather, deceagdy
2 1 !
Bank Ottaal 2
rdgd:

incorrectly
issue

Mr. Ge
president
the Continental Life
has been
to company’s |a
North-West l)ln\lntl!-‘L

Mr. J. G. l)l'\\.qr.; I
Merchagits Bank of [(§
more, Ont., has l»'g-ﬁ
countant at the 'l‘nrin‘
K. M. Taylor succee(l

Taylor was formerly

absent on an

the

DA

&

51.«}.;tl o> the
Eida at Cree
#ppointed  ac
g branch, M

him M
%’u;um.mv at
-

g
e

L

A

2 . |
funderwriting |

¥ Fire Insur- |

e 040.) {

{1777 | Robb-Armstrong CROSS COMPOUND COR:
' | LISS ENGINE at Electric Station, Town
of Owen Sound, Ontario.

Robb Engineering Co., Ltd,

AMHERST, N.S.

(320 Ossington Avenue, Toronto, W g
. Bell Telephone Building, Montreal, Watson Jack, Mapager

District Offices

illiam McKay, Manager

Manager. *

(355 Carlton Street, Winnipeg, J. F. Porter,
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'Y DANCERS OF OVERHEAD WIRES.

The report recently made by the Canadian Fire Under-

s’ Association on overhead electrical wiring in Mont-
real, and submitted to the city council on June 10th last, was
forwarded to Mr. Wm. S. Boyd, electrical inspector of the

3 Board of Fire Underwriters of New York and
Chicago, for criticism. Mr. Boyd’s report hereon is a grave
3 t of the companies owning the wires, and of the
cvic authoritics for neglecting to tackle the problem. It
gsserts that an underground conduit system will be the

investment for these corporations, aqd suggests
that the underwriters would be more successful if they took
the matter up with the se;vrce»corporatlons.t.han with the
dvic council. Mr. Boyd claims that the cpndntans are more
serious than those which prevailed in B_altunorc just previous
t the great fire, and which greatly !mpeded the work of
the fire department during that great disaster.

With the present wiring system, it could be arranged to
redece wiring in the congested djstricts to a mmimun}.
He says: “No engineer of repute will contend that there is
any form of aerial construction work known to the profes-
sion which can be employed by an electrical service com-
pany, and enable it to guarantee approximate continuous

These experiments have been tried too many times
to admit of any argument, and in the large cities, where a

sumber of customers are supplied within a compara-
wvely small area, it is practically abselutely necessary for
the service company to install an underground wiring system.

Bad Engineering Practice.

Frequently the congested condition of over-head
wiring in the business district is' due to bad engi-
peering practice at the time the plant was originally laid
out. Instead of carrying current for the outskirts by a
route which does not traverse the business district, gbe
main pole line supplying not only the business district] but
also the balance of the city, is very frequently brought
through the very heart of the municipality, thereby greatly
multiplying the number of conductors actually necessary
for the s of the congested area, whereas, by the use of
a little foresight, overhead wires in this part of the city
could be reduced to a minimum and greatly improve the
appearance and safety of the streets by carrying conductors
feeding other ‘parts of the city along less frequented streets
and !hue"viich do. not contain a large number of tall

Slow Pay and Bad Accounts

. Are specialties with our collecting depart-
. ment. Don't write anything off until we
i see what we can do with it. E

R. G. DUN & CO.

TORONTO and Principal Cities of Dominion,

B TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelith day fog Bermuda, the British West Indies and Demerara,
areall very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

Known all over the Dominion for
purity] and excellence,)
- ~ -
COWAN'S
COCOA
CHOCOLATE
CAKE ICINGS etec.

The COWAN Co. Ltd., TORONTO.

T

——————— ————

)

Chartered Accountan

Telephone M420

ACCOUNTANTS. 1
John I.Sutcliffe

TORONTO. 13 Adelaige St tast;

i
H-3

CLARKSON & CALS

y TrusTEES, RECEIVERS, LIQUIDATOJ;

CHARTERED ACCOUNTANTS, i
TorowToO !

=

7
2

i

Ontario Bank Chambers, 33 Scoft Street,

E. R. C. Clarkson, F.C.A. W. H. Cross, F.CA. ¥
Established 1864 '

-

W. J. ROSS, “Chartered Accoustant,
BARRIE, Ont. i
Collingwood, cjo F. W. Cuurcairr & Co. i
Orillia, C/o M. B. Tupuore, Barrister. L

15} Toronto Street
52 Canada Life Building - Montreal

JenKins @ Hardy |
ASSIGNEES, CHARTERED ACCOUNTANTS - |

Estate and Fire Insurance Agents :
# « = « Toronto,

Edwards, Morgan & Co

. CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

Edwards. F.C.A. Arthur H. Edwards, W. Pomeroy Morgan.
. S, Clark. Fred. Page Higgmns.
Winnipeg Office:

- Edwards @ Ronald, cuwtie s | Q

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT 4
We' mlnuh-ﬂlu PAPER High and medium m‘u

ENGINE SIZED, Tus' sizEp,
wurte Anp coforzp WRITINGS, BONDS, LEDGERS
M. F. & 5. ¢ BOOK, ENVELOPE axp COVERS |

LITHO

Made in Canada Fof Sale by all Wholesalers |

Issue Specially Attractive Policies, covering Accident”” Accident and SicRness ©

Eastmure & Lightburn, Gen. Agts, 61 to 65 Adelaide St. E. TORONTOS

ACCIDENIS AND DISEASE -
The Ontario Accident and Lloyds Plate Glass |

Insurance Companies

Combined, Employers, Elevator, General and Public Liability, Plate Glass.

X

[Port Arthur and Fort \hfilliau:g}‘!r

R. A. RUTTAN, Box 195, Pert Arthur, Ont., Can..

Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address %

B

$1.45 to Gnelg)h and return
From TORONT on account of 4]
PROV!NCIAL_JW!NTER FAIR 3

Equaliy low rates from all st ations in Ontario, Kingst od W & <
Good going Saturday, Dec. 7th to Friday, Dec. 13th &
Valid ‘fot return on or before Dec. 16th, 1o 8 ¢

When vou travelby the GRAND TRUNK RAILWAY |
SYSTEM you are assured of the best of everything
that modern railway travel can ofier o

Smooth Roadbed. Fast Trains. (?nmfortabIeCoscheoj

Full informatign may be obtained at City Office, North-West
corner King and Yonge streets.

AIR DRIED " ¥

- »
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specting the company’s agencies in
the North-West Provinces.

It fis [much to the credit of the
secretary of the Strathcona Board of
Tradd, Mr. James Weir, that he re-
signedl his office of secretary because
he believed the board could not well
afford, in the present time of strin-
gencyl, to pay $1,000 for such an
official. He suggested their hiring
some (one else at a smaller salary.
The board passed a resolution of ap-

- e
precidtion to Mr. Weir, and Mr. Geo. PLDLA& ﬂ\’

F. Downes was appointed at $25 per

month to fill out the board year as

secretary. Mr. Marriott, the presi- w%g ‘4

dent, | expressed the thanks of the interior say o

board to the retiring official. m-—'gk =
New appointments by the Do- Th.'EDmP |=

minion Bank are: C. A. Ross, as- Oshaws Montreal Ottawa Toroute London Winaipeg |

sistant manager Toronto branch, be- It

come$ manager for the branch at

London, to succeed M. E. Holden, .

who |s transferred to the head office. (ANAD'A N

J. M. Jellett, assistant manager at (k!

Montreal, will succeed Mr. Ross. 0’

W. T. Gwyn, of the inspection office,

SOLD BY A gi THE Toronto, will succeed Mr. Jellett at
VHOLESALEJ? Montreal. N. L. Lauchland, of the
H

RADE. Montreal staff, is made manager of
E the mew branch, corner of Bleury
(Continued fmm‘ 3. and St. Catharine Streets, Montreal.

A new branch will be opened within
a few days at- Vancouver, with Mr.
E. W. Hamber, of Calgary, formerly
of Toronto, in charge. ‘

ance Company, Toroh
some weeks visiting? the Western
sections -of the Domiifli in-

Every grocer keeps WINDSOR
SALT. No other is so puse, 50
delicate. Best for the table.

FULL COMPOUNI INTEREST
Paid on Savings$ Accounts
of One Dollaf |

llo.d\
sxmgsw
1
Tmlrm
every Sat: "'?
Queen St. West,| o .: Bathurst St.
Bloor St. West, i Bathurst St.
78 Chu

Alliston, Belle River, "
Lawreace Station, "" '
Fernie (B.C.) 'Wini

The Naticaal Park P Write us for Prices and Particulars.

T ? | | The Waterous Engine Works Co.,

BRANTFORD -~
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FIRE INSURANGCE.

l‘

. - r— —

I’rmmx Assurance Cohmny.

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - 514&000000
Paterson & Son, ' "y,

w“mhm MONTREAL

UEEN "t 7~

WILLIAM MACKAY, Resident_Manager
J» H4LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

mzz......al“ S S akicn, Oar ™ A

1879 1907

Richmond & Drummond

FIRE INSURANCE COMPANY
Head Office, Richmond, Que.

The transacts a general Fire Insurance business, }

which is to the Dominion of Canada; no foreign

written, lmnceinfau,lom.nurlyﬁoooom

Hos. W MircasLy, President. Avex. Amzs, Vice-Pres.
J. C. McCaig, General Manager

ONTARIO BRANCH.—For Agencies at uncepresented points in this Proviace
m.—l.ﬂ.l—n.c&dlpt. No. 6 Wellington St. East, Torento.

Capital $250,000 |

THE ’ . Incorporated, 1875. |
Mercantile Fire|

INSURANCE COMPANY

All Policies Guaranteed
ANY OF

tholmmhm'nnlm 4
Liverroor i

' Mlumm(:o..d Edinburgh

The Oldest Scottish Fire Office.

Head Oe for Canada MONTREAL.
i-ouwn.n-.- J. G. BORTHWICK, Secretary.
| MUNTZ & BEATTY, Resident Agents
Tunple Bidg., Bay St., TORONTO. Telephone Main 68 & 67.

FOUNDED 1835

Law Union & Crown lnsurance Co., of Londen.

TOTAL CASH ASSETS EXCEED - - - - $24,000,000 |

Fire ‘risks acceped on almost every description of insurable property.
112 St. James Street, MONTREAL (Corner of Place & Armes.)

READ OFFICE. LEE.IIIMW

Dovatas K. Rmour, Toronto Agt. Agents wanted throughout Canada.

Mmlcal Fire Ins. Co’y Sutaric o et

CASH AND MUTUAL SYSTEMS

wlu-u. $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,965

Geo, C. l.laq. W. H,Schmals, John A. Ross,
% Mgr -Secretary. Inspector,

NORTHERN ASSURANCE CO. Of London Eng.

“STRONG AS THE STRONGEST "
Canadias Branch, 88 Notre Dame St. West, Montreal.

Income and Funds, 1906
trom Fire and Life Premiums and from interest on h-‘"

bﬂﬂhﬂ-ﬁu.—unmh—uum "3:‘.'-'
G K Mossnvry, Inspec. E. P. Pransow, M Rose. W, 'rn.l.ln.luo-.ds.

ﬁhﬂu

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, AC.!DII!
Capital Fully Subscribed $14,750,000 l.llhnﬁh

T A‘lh-o

- T-E;u-h-‘ m

wo&mullmm-l w. lc—l ‘
Jas. McGregor. Mgr. Toroato Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

.

ESTABLISHED 1864

N YORK UNDERWRITERS AGENCY

WA $18,061,926

PROVINCIAL AGENTS
JOSEPH MURPHY, JNoO. WM. MOLSON,

Toronto, Ont. Montreal, Que.
' R. COLGATE, WHITE & CALKIN,
Winnipeg, Man, St. John, N.B.

ALFRED J. BELL, Halifax, N.S.

| T 0 BIGHARDSON, Superiatendent for Ganada, TORONTO.

BRITISH AMERICA |

Assurance Co’y

A.D. 1833
BOARD OF DIRECTORS

HON. GEO, A. COX, President

ROBT. BICKCIDIKB. M. P. W, B. MEIKLE

E. wW. COX GEO. A, MORROW

D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K C, L.L.D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE

SIR. HENRY M. PILLATT

E. R. WOOD
W. B. MEIKLE, General Manager P. H. SIMS, Soamry
“ “o'ooon”

Capital,
Assets, $2,162,763.00 :
Losses paid since organization - $29, .33..20.06

Head Office, roloﬁo ‘

W. K. BROCK, Vice-President ' ||

TERN Assurance Co.

Incorporated 185:. Fire and Marine.

Assets, over - 70,000 00
I‘“‘Iefor 'movef% m

Head Office WNTO. ONT.

Hon. GEORGE A. COX, President.

C. C. FOSTER,
) __Secretary.

A. NAISMITH, President.
A. F. KEMPTON,
Sec. and Mgr.

AUTHORIZED CAPITAL - -
SUBSCRIBED CAPITAL - -

The Occidental F|re
Insurance Co.

R. M. MATHESON,
Vice-Presideat.
C. D. KERR, Treasurer.

$500 000.00

]
5!
$300,000.00 /|
l
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Head Office - -, WAWANESA, MANITOBA
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" Policies in force in

THE| MONETARY TIMES

FIRE INSURANGCE.

Berman
Insi

AGENCIES TH ‘

(FIRE.
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" STATEMENT JANUARY 1.1907
CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7,168,303

13,798,729

B L ;
DUGHOUT CANADA

THE DOM
INSURANC

‘ Toronto

ionere. | Union
;gtomuw

Assurance
- Society

_ | OF LONDON.
Established A.D. 1714

ompnny

ONE OF THE OLDEST AND
STRONGEST QF FIRE OFFICES
| CANADA BRANOCH:

Gor. SL. James and McGill Streets, Montreal

T. L: MORRISEY - - - Resident Manager.
W.and [E. A. BADENACH, Toronto Agents.
Office, 17 Leader Lane.

Attas Assurance Company, Limited

of London, England
SUBSCRIBED CAPITAL, - = $1,000,000
Total| Security for Policyholders amounts to
Twenty four Million r~. Claims paid ex-
ceed One Hundred and Miltion
Caution sind Liberality.
risks accepted and Liberal treatment when they bura.
AGENTS—j.c., Real Agents who Work—waanted in usre-
presested districts.
Noﬂh-'} Department:

R. W. DOUGLAS, Local Manager, 341 Main Street,
| Wmluriq.

Toronto Department:
SMITH & MACKENZIE, General Agents, a4 Toronto

Waterloo HunR

HEAD OFFICE
Total Assets 31st

Ontario over

'-asg

Toronto

?Firehs Co.| Head omce for Canada—MONTREAL
B"A-.-h ‘
.| ' WATERLOO, ONT.

+§|’905. $514,000 00

MATTHXW O. HINSHAW Bianch Manager

THE STANDIRD MUTUAL FIRE

Insurance Company. -

Assets Exceed -  $300.000.00

Fire Ins
Establ

po. of Canada

Lasses Paid to Dath - $4.000,000 00

Assets -
Ho.v.‘_loux Drypen,
President
D. WmamLz}
© H. A. Suaw, City

i
i
i

|

- $847,440 88

, e CROWN LIFE BUILDING TORONTO. -

*-.Dluda
9 Toronto Street
& |

i
B
£

THE RIMOUSKI FIRE INSURANCE

Company.

Assels Exceed - $500.000.00

McLean Stinson @ Co. Ltd.

General Agents,

Agents wanted inall unrepresented districts

e ——— :
LIFE INSURANGE, |

Exeelsiof Life ".:-:

ESTABLISHED 188,
Head Office: Exeelsior Life ‘
59-81 Vietosia
rono:r."
1906 the most successful year in
progress.

a carcer of usighy.

ThelExcelsior excels 1n all those
ers are

policy-hold interested. and
rdl-umw Economy of
ing in satistactory profits. ficke—Notmraly b

wmmo—h—“
E. MARSHALL, - &

FOR SOUND POLICYHOLDERS.

Insurance fn force - - S50,000,8
Assets—all first-class -

With a much larger
business to take care of,
penses for 1906, i
were over $10,000 less
the previous year,

Agencies in every City and Town I Ganda.
HEAD OFFICE : WATERLOO, ONT.
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| December 7, 1907

THE METROPOLITAN
LIFE INSURANGCE CO.

(Incorporated by the State of New York)
umﬂmhﬂh"“h&“ﬁom

ASSETS, $176,429,015.04

thousand Canadians of all classes are in the
Mﬁ%@h&n@am-nﬂmmnu’m

m“lw per day in New Insurance Written.

m”.” per day in Payments to Policyholders and addition to

w per dav in Increase of Assets.

Pl particulars the plans of the Metropolitan may be obtained of any of
T
Amount of Canadian Securities deposited with the Dom-
Government for the on of Policyholders
n over
" ASSOCIATION.
'Head Office, - Toronto, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents

l..b'. MATTHEWS, Esa, FRED'K WYLD, Ese.

Directors ’
/WM. WHYTE, Esq.
GEO. MITCHELL, Esq.
JOHN MACDONALD, Esq.
HON. J S. YOUNG

E B, OSLER, Esq. M.P.
D. R. WILKIE Esq.

S. NORDHEIMER, Esq.

A McLEAN HOWARD, Esq.

W. C. MACDONALD, J. K. MACDONALD,
‘Secretary and Actuary. Managing Director.

THE MONETARY TIMES

POLICIES ISSUED ON ALL APPROVED PLANS

Seven to One

That is about the ratio. About
seven times as many persons are
injured as die from all causes yearly. ¢
Accidents are a more prolifig cause
of death than any disease cept
!l?ng diseases.
wice as man e are accident-
ly killed as dieycl:feg d age.
Does it not seem reasonable to you
:os a business man that it would be
your interest to carry an acci-
dent policy. v

WRITE THE

EMPLOYERS' LIABILITY

ASSURANCE . CORPORATION
 MONTREAL : TORONTO

GRIFFIN & WOODLAND, Managers

SELECTING A FIRE OFFICE.

—_—

nt::‘:"&?e actual selection of a fire office is made it is
the m‘:&‘:dlnx policyholder should acquaint himself
Bov o of that office. So says Mr. J. C. McClegry

Insure.” By “ reputation ” 1 do not altogether

-n' ~
ofics Position from a balance-sheet point of view. That

TEE

§

' the Levite looked upon the man who went down from Jé

.premium regularly for years to some pne office and, whe

L'} - WO Sl e - - -

8 a8

| 3
PAID $1,842 - RECEIVED $2,948.
i S — NPT —— g o —
One of the Great-West Life Policyholders, who in {
1892 took out a 15 year Endowmeat Policy, has .
this year been paid $2,048 as cash value. His pre
mium payments totaled $1,842. The net profit on
the transactior is $1,106—and the Palicyholder has
had $2,000 Insurance for fifteen years without cost. :
Life Agents—what could be more helpful than . %
such RESULTS to show to prospects? And this g | 4
case is but one of many. ; ;
Agents are required at the following point:
District Agents for Brockville and Kingston 1
also Ageants at Piclon, urillia, Parry Sound, 2 : :
Strathroy and North Bay. i 3 {

The Great-West Life Assurance |
Company Ve
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Some Facts from the Report of 1908

s UN In‘ I F" E ASSURANEAEN%:PANY

1 Cashl from P
Increase over &
%  Assets as at gust
Increase over 1
8 Surpjus earned during
Ot which was

icipatethatyear.............oouuue. oseonsdesed ssseazieeses
And set aside to place reserves on all policies issued since Decem-
ber zist, o on the 3 per cent. basis
Surplus over all Liabilities and Capital
with 3} and 3 per ceot. in
Claims, M

d

$6,213, P o -v

1
§
}

Death

terest)
atured Endowments, Profits and other payments
since

~at »

HEAD OFFIQE, - -~

Capital and Assets.........ccoevsenesesss $5,580.702 62
Total Assurance in Force ..c........ weees 17,884,078 61
Paid to Policy-bolders 1906.......cciv0.. 247,605 31

Most Desirable Poliey Contraets. i
DAVID DEXTER, - - - Presidest and Managing Dirg

A FINANCIAL FAILURE!'!

may be brought on by the dishonesty of a Managei’;j:
Book-keeper or Cashier. One means of preventioi_l%‘i
is at hand, viz., the investigation of character and 2
strong moral effect of a bond furnished by

THE UNITED STATES FIDELITY AND GUARANTY CO.
- of Baltimore; Md.

Head Office for Canada -
A. E. KIRKPATRICK, Manager.

4

B : . o
all just claims, goes without saying. But, after all, a
insurance contract is, in most cases, an annual one, and- (il
question of solvency is by no means of the paramount!ifse

portance which is the first essential in the case of an ¢
issuing life policies, though it is one which should be ¢
sidered none the less.
In using the word ‘ reputation ’* I refer rather to 't
character which the office bears for taking broad or narrdig .

views of claims. An office whose dealings with clients -
characterized. by illiberality is an office to be looked upon

»,

e

i

>
it

salem to Jericho and fell among thieves—only in this case
would be the thief and not the victim from whom the pas$
by would stand aloof. .

It is not to be expected that the man who has paid |

fire occurs—if one ever should occur—has his claim shayeél
to vanishing point, will ever afterwads be an enthusiagtss

be solvent, and perfectly capable of paying ' out its contract in a broad-minded spisit.” ~

advocate of fire insurance. If, on the other hand, his clai
has been met promptly and liberally he himself will prok _ 4
develop into an active agent for the office which has carfiels

b
i
§
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THE MONETARY TIMES

Insurance C Timpany of
North America
Incorporated | & Founded

”"BILA

ﬁ.rnu\l e

Losses Paid
organization,
O G neral

LONDON &
LANCASHIRE

FIRE

z‘g.‘ peE

.{i:::f'.: &

125,000,000.00
.~

THE ONDON ASSURMG

Estasuisagp A.D. 1720
Head Office, Canada Branch, Mentreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto
smwnwﬁ-mm

North A-u@ |
Life Assurance Cp,
Net Surplus - $850,000
JOHN L. BLAIKIE, Presidest
L. GULDMAN, AlLA, FCA,
Correspondence is invited'with
reference to agency openings.

Address: ' ‘;L- 4,
T. G. McCONKEY, |
Supt. of Agencies, .

—:m

Home Office - _

¥ ,
FIREFLIFE

STANDARD LIFE

Assurance Company of Edinburgh.
Established 1825.

1 Revenue

qu,i'lthcnldllﬂGoﬂ.,
”  Apply for full particulars.

| p. M. McGOUN,
| | CHARLES HUNTER, Chief Agent Ont.

"IN LOANS TO POLICYHOLDERS
mﬁn- :

and 7§ per cent. Reduction in
agement for yoor. No lntwout Copipes

Unpaid on lm.ﬂd;" J

DAVID BURKE,
GCunsmar MawacER,

choice district
liable prodycers of new
bpslnoss ‘ ‘”

HERN  LIFE

» LONDON, ONT"

nfotiation.

|[SUN FIRE

INSURANCE OFFICE

! ] Founded A.D. 1716, ,
Head Office, Threadneedle St. London,Eng,

THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branch--15 Wellington St. l..‘roro.to.Opt.

« Ontario Inspector
TORONTO AGENTS :
HIGINBOTHAM & LYON, Tele M, 488,
IRISH & MAULSON, Telephones M. 6966 & 69
¢

Agents Wanted In all Unreprese
2 Districts.

N M
J. A. STEWART

For Agencies in Western
W. J. Prcx, Magr.,17 Toronto St,

THE OMioN e |

ASSURANCE CO.
HEAD umce.,1 WATERLOD;:ONT.

P. H. ROOS 41 B Tazasunzn
FRED HALSTEAD ‘ Bver. or Acuwcins

ASSETS - ésg.zaa.smo
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ATRICK, A
wWOoOD & KIRKP




