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Ibusiness founded i 795
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Old AgeENGRAVERS AND PRINTERS !mu
COMFORT V 
^1* OLD ABCANK NOTES, POSTAGE STAMPS, 

HARE CERTIFICATES, BONDS, 
RAFTS, CHECKS, LETTERS OF 
REDIT, ETC., FOR CORPORA- 
IONS AND GOVERNMENTS

/
Comfortable

I -
and Compa“7 01 oMec^tojhe^pabtk: Annuity

■5y and assngreat e
T f|

Special OMSafeguards against Counterfeiting 
Fireproof Buildings klet ee

We base a
throughout the Dominion.

'V
of good openings for

HEAD OFFICE AND WORKS:

OTTAWA,
9 :224 Wellington Street

BRANCHES !
The Annuity Company of Canada

I■ . WINNIPEG. MAN. fHEAD OFFICE. - -177 HOLLIS STREET 
L - 171 ST. JAMES STREET

a TORONTO STREET 
IPEG - - 325 MAIN STREET

AX 5
4
1G. J. LOVELL. ■

'

I 3r
Manufacturing Risks, 
Grain, Lumber, 
Wholesale Warehouses CANADA!

^i———
I
$ 1
IS'

THE s I -i
OTTAWA FIRE
INSURANCE company

« MCOLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 1 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

I
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II*? Prepared to consider applica- 

tkaW ^r0ketS and a£ents on III
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We have facilities

Large Lines.
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Undivided Profit», M »X »

CAPITAL PAID-UP—

$3-371,980
RESERVE FORE-

*3,371,980

BANK OF ! 
MONTREAL

by Art ol
HEAD OFFICE,

HoJ. RobL
8TON, Genera!

MOHon 81» Ono. A. Dac-uowo,

rtuWm Homo* HtoraiiuniA. T.
B. B. J

f-
* C. ewBBinr, »u|t of Brsocbei P-Ç*

if BtfAw,
W. B. Dunn,Fro*.

J. Bcirraei 
L P. *1 

D. R. Clab*«, Inspector
Calgary
EdmontonSweTKoriacm^^d°N^W>d 1 E-d Branches. 

CHB8 1» CANADA.
•s iurlet Branch 

Hen rail 
Highgate

Streetn ColI' Inrimili»Wm End
Brat End Branch St

Toronto—
Bay Street
Queen 8t. W. - *.**

Toronto June*.-

KS Nnrtb-WFort Bow! !
Oaret,«cS'd. i

ViOb tarte 8t. Roch 
Vpperlown St

: SS3fc,î Winns) St|l 4.
'1

Bp
Me.ll. ine Hat, Alt A 
Oakville. Man. 
Portnge In Fratrie 

Man.

Ht ------ , »
Sudbury I 3 Meaford

Merlin
BeBevtlle Amherstburg

Aylmer Wale.
WaterlooSt. Be.

stI WilliNorwich
Ottawa

St. SSL,Chatham
Grand Fall» 
Hart land 
Marysville

at.Cornwall
Deecmnto Port Arthur«

Twwd JfJJ

Wwi • SST
E5E5E

Feoetoo Fa» 
Fort William

Fraahtord

Aeeinw m Glut Barrel* _aso Ootoat

Africa, Limited.
Poaiiun As an 

at wee* In Banque
’'"""‘‘"agents IN

m all the principal
r^llfrihint

St John

Snath Africa The
Aee OeL

*Heist ein
Kia« Oty

Pi
d

I UNITED*STATES.-Agents —-t -Kin, non 
Unman 1

Lake “ North EndLeris inall parts at the IB
i:«r St*»ASA Fort HoodOtta

“ Bark St 
" Hull, P.Q. The Bank of British North America.deParis Mward Vl•• Wcounter Are Incorporated by Royal Charter ■ MB.

• - - - £1000000
444)000

Head Office—0 Oraceehurch Street, London, to.
W. S. GOLDBY, Hue

Court of Directors ;
Richard H. Giro, Enq.
E. A. Hoars- Esq.
H. J. B. Kendall, Esq.

wan omoB in «axada. ok »
H. STIKBMAN. General 

JAMBS RLM6LY, S 
H. B. MACKENZIE. SnpmIntel 

JAMES ANDERSON. Inspector. O. A ROWLEY
A. G. FEY. Assistant Inspector. W G. H. BELT.

I* CANADA

Established in 1886.
PAID UP CAPITAL 
RESERVE FUND

» 3“ ▼SSLCharlottetownFort Arthur 4-CoredofJeh I-1* NSW ncmu
of

la OaiAT BniTiiH- A. G. WALLIS. Secretary.
wj. **■"&!£I» IPS Carme 9t t

Frederic Letts* 1* 
C. W. TornUmm, Iq. 
Geo. D. Whmma-tia

of

■azioo—Mexico, D. F—
unaar BatTti

J. H. Brodle, Esq.
John James Cater, Esq.
1. H.Mayne Campbell. Esq.SÎSÎKLtd.

ofThe Beet of 
Nations! Pert
w Natl Want,rawB, of Centralis ofB.B.A.Y

He
;Ltd. «55Ont.&a
- Ashcroft, B CL

Fs». Ont. 
Ka, ft.S. 

Orwcwood^B.a
t

SHL
Oak River. Man.

The Canadian Bank of Commerce jEKriOnt.Ont.

as
cêëb^ «gr-

sm°"L

i
! i

lje|eby given that the Annual 
pf the Shareholders of the

Notice is XUOCKUI^BML —“ --- TflTîîl
Drafts N Swtk Africa MëVstt \wêt* W N

AGENCIES «M TO OTflTD m«
General Meetir 
Bank for the eleiSn of Directors and for other

«
£

eld at the Banking House, in 
Toronto, on ^ikjslay, the 14th day_of January 

The cha r jjnll he taken at twelve o’clock

Merrhenic Loan and Trust Co.business will be gh*°w°^
London B AOs.
Foreicn Asente—Liverpool 

New Zealand—Union Bnrk of i
üniï

.‘.ïïïbtSSM/
ànext.

i

BANK OF NOVA SÇ0T1A5noon.
|$y order of the Board 

Alex. Laird .
General Manager.

/I-

!
s

. HALIFAX. If. S.

TOKHim

HEAD OFFICE.
I

30th Motember, - John Y. Payiawt, Prenaient. 
R. L Bords*. “Toronto, 1907.

Hictor McIkkss,
r4 GENERAL MANAGERS OFFICE,

D. WaFounded iSil lnoorp’d tSae H. C. McLaoo, <£^-££5,; Crockett. Imp—
OB*THE QUEBEC Capital Authorised— Sy.ooo.net 

Capital Paid up —— a pin,inn 
Reserve---------- ----- i, jyxooo

Rrd of Director*:
5=33!XML,

SuSTrSa****
; 1

BANK
*p-r4 1

NoVn

John
_________  Fmdmmto-. *JohnT.

:4 T-S.ir Thee. McDouçaUgwh2rr«sc: znsr
McDoro Nrwraerti 

Mary s, St.SL
PMU m*FT

t FQ. I
Fall., P.Q. ,‘aSLat-1 Que.

Onu~*isaààisn&*4: Bny.
j,

of
Quebec.New New Ye*Brittih North

NT.

THE MOLSONS 
BANK

11
1

*■»««:



T T I
ï

THE MONETARY TIMES7, ,9°7-V, 4L * *

THE COMMERCIAL BANjK 
OF SCOTLAND, Ltd.

M. PAID-UP-
M71.980
VE FUXD-

3*371,980

f REAL.

THE BANK
tiftrsrtea OF TORONTO

s
—.... g, asArrr, FimMont- Meed Office i EDINBURGH. !1810.

Pald-up Capital,**-................
Reserve Fund,........

Alex. Bogix, General Manager.

LONDON OFFICE: 62 Lombard Street, £d|
And, Whitlix, Manager. Gsoaox S. Coctts, Asst. Mand|i|
„ Oweel BaaMae BeeUws transacted. Circular Ne*. Drafts, ud ItwaaL 
Credit leaned pejrabls at beaktas hooaae la all pane el the world.

with he 1M Braachaa located all OTW Scotland, the beah la la a Terr hnat 
peeltiaa to deal with ramittaace aid all ether beahlas 

the beak eadertakee

:
. ...£1,000.000 

...£1,000,000 
Jas. L. Anderson, See

HP.Hœ. C 8. I*D.
Nl BawtfA. X.

Josses Hairoaaeoa. Aset. OealWm.C Oocieoa.

BKAHC1
Mill brook
Newmarket
OaketUe

1
<3laSti ommomAfceita «

'j^rUk

6te6
gsax*» gre-b*
Wallace bun Haalteia

OU
Osh Perry Harbour {

ha»'St ■•I ib# 1
basin### 1er Colonial and ForeUm Banks

Wi

EE Pilot ' ■I— Port Ho*e 
North £

LeaseeSEE Portage In Prairie HII 11
-

Kwnn RiverKm Yorktoa
ÈÈL, THE ROYAL BANK OF CANA .The

■Pint Haiktaal
iar ew lay of |

elXeeTiSte. Pleut itTbMwk
« IImperial Bank of Canada.grgsg

StttlsSSi

DIVIDEND No. 81.
!

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP------ $ 4.860.000.00
REST - -

Notice is hereby given that a dividend of tw#- 

half per cent, for the current quarter ending 

3}st December, being at the rate of ten per cent.

Upon the paid-up Capital Stock of that 

Bank, has been declared, and that tlie

add oneMI
- - $ 4.860.000.00ef (ha

directors:
:fc *. WILKIE......................

HON. aOBHHT JAPFHAY,America. pér annum
WM. EAMSAY ef Bowlaad ELIAS ROGERS I. KERR OSBORNE. 
CSABLBSCOCKSHUTT. PELEG HOWLAND. WIT WHYTE (Winnipeg , 
CAWTHEA MULOCK, HON. RICHARD TURNER (Quebec)

WM. HAMILTON MERRITT. M.D., fSt. Calharincs.)
MEAD OFFICE, - - TORONTO.

le Frewleee ef Ontnrle.
IOLTON, CALEDON EAST, BRANTFORD, COBALT. ESSEX. FERGUS, 

P0NTHILL. GALT. HAMILTON. FORT WILLIAM. INGKRSOLL, 
EENORA LISTOWEL. LONDON. NEW LISKEARD. 

NIAGARA FALLS. NORTH BAY. OTTAWA. PORT 
ARTHUR, PORT COLBORNE, RIDGEWAY,

SAULT STB. MARIK. ST. CATHARINES. ST.
THOMAS, TORONTO. WELLAND.

WOODSTOCK, 
le Pravine* ef 

MONTREAL. QUBBKC.
Irene hex In Prevlnee ef M.n.wee,

BRANDON, PORTAGE LA PRAIRIE. WINNIPEG.

JChsrteralW.
N .000.000

400,000
will be

payable at the Bank and its Branches on and after 
Thursday the 2nd day of January next.

It ■'[ I

same
'

1C 1
ifa t

■ I
The transfer Books will be closed from tt^§ 

17th to the 31st December both days inclusive. y

By order; of the Board,

E. L. PEASE,

>Y.

sderte LaMatk.1%
W.T in.

in.o. D.
1, MONTREAL

-

gIIX

35 III •f • .
BALCON IE, BROADVIEW, NORTH BATTLBFORD, PRINCE ALBERT, 

REGINA, ROSTHERN.
In Prevlnee ef Alberta.

1. BANFF, CALGARY. EDMONTON. STRAFH- 
WBTASKIWIN, RED DEER.

mowHKAD. c*anbrook7gÔlm*InblsonTrbvblstokk.

-VANCOUVER. VICTORIA.
DEPARTMENT at all branch

j a ■
General Managed |Rap ATHABASKA LANDING 

CON A
•1

Snr
g

?Montreal, P.Q., 19th November 1907.

frr$ * ;
X SA TIM

•a°*— owfcpowlk from d ate of deposit and credited quarterly.Yi

TRADERS BARK OF CANADAUNION BANK 
OF CANADA

a

:«f]

a
DIVIDEND NO. 47. L JA Hal

iCOTIA .

Dividend Mo. S3.
.NOTICE IS HEREBY GIVEN that a dividend of On< 

Three-Quarters per Cent, upon the paid-up capital stock oftlTis 
has been declared for the current quarter, being at the rate of ! 
per cent, per annum, and that the same will be payable at the 
and its Branches on and after «iHHfpæ

the Second Day of December next
to the'thirt!«>f%b°°ks will be closed from the sixteenth 

Th a N°veir.ber, both days inclusive.
he# ?ener,a] Meeting of Shareholders will be
December aut 18 House in th‘s city pn Saturday,

Chair to be tak

If. &

f. Aunes,

wm <**
I9*
Thursday, the Second Day ef January next, j 1

;
ra.

The Transfer Books wilj be closed from the 17th to the 31ft 
December, 1907. both days inclusive.

4-- ' ' * $

The Annual General Meeting of the Shareholders will be held a 
the Banking House in Tesonto on Tuesday, January 28th,
Chair to be taken at IS o'clock noon.

By order of the Board,

I STUART STRATHY,

i 1
Now

IXS***  ̂j*»
■ II ft
:t I
i S'
si ii

#

en at Twelve o’clock.
By order of the Board,

G. H. BALFOUR,

n*
d*

Ic* 0”**, Oct.
sand, 1907. Toronto, 16th November, 1907. gi i I

II
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The Merchants Bank of Canada Bank of Hamilton.
nZmaH FunîaïdUndividnd Profit, ftjîd!?..‘.V:: Ü'.'.^SS’SSS

HEAD OFFICE, -I - - - - MONTREAL Total AlWtt ............................ X......'w3SS
jsf dIpssssfs * . i MoacJ OmOM| • • e • . Hamilton.

- — "—" "---------- Tin ffMwl, JOHATMA» Hopooom, Bee. ------A-ÇEiKJ £"Z HON. WILLIAM GIBSON,..,
J. TURNBULL....................

CYRUS A. BIRGK. 
GBORGB RUTHERFORD,

ar.
.t. a ! ÆasagcharK^^dalton

Orillia
H. M. Wtno*. MFort

/o»u OUT AMO1 1 "“"h^UiRA Br jjujff 

“ We* Bad Br Soatke

^GSUt ODtU
«1 Oreeà:

Tiwnm I*
Toronto 

H OoUacoAOo-
! •u

DoocIm Aon,Br
- tine*

-SoouBELBroallHwd OMAM nBtr HEÊI5 HU
Ht. smat AMU w▼UteSL Look ‘ *■ MANITOBAt.

SUttler
Toâeld5E2Rass.

CSjjSBi
Old.
Red DrorLMhBrid*.Ft

- Fort

§F& eu «M
M UnAeâ Oo.Ni

01
Oil::

Jofm UntrnD Bell
. - n. 0»rn Quit 

Toronto
Oorr— powdano*

• A. S. Pomaaon.

Stephen’s BankThe St. THE WESTERN 
BANK OF CANADA

».
ComAIpiiàini Tones J. T. W HiTLOCK, Coofcior.

Currie * Co. New Vorij^Baak ot No»
91

York. B.N.A Book». Ni 
St Iota. N. B. B«k e# LAof tW- Draft* a ZJ:

DOMINION
MMnTRMAM.

Capital Paid nj, ? -
Reserve Fend 1 ad Undivided Profite, 
Total Assets 

—E. B. Oslea 
Vice-President ; A. 1 
Jams» Casbutbsss, j 
J. C. Eaton.

Branches and Agendas

BANKTHE :riSB
$3,hOO,000 

4.900,000
. - , - . 47.900.000

M.P., President ; Wllmot D. Matthews, 
V. Austin, W. R. Bbock, R. J. Cheistie, 
a Mbs J. For. K.C., M.L.A. AM. N anton, 
Clakence A. Bogebt, General Manager, 

nghont Canada and the United Sûtes, 
e and remitted for promptly. »

Ik bought and sold.
liera' Letters ef Credit issued, available 
ill parts of the world.

LA BANQUE NATIONALE~
.1

Established 1* I860.
fiSarplm gt14^WSI

A Branch of this Bank wtil be opened in Park, Francs, 7 Sqw 
de l'Opdra, on September 1st, 1907.

credits—drafts bought and sold at the lowest quotatioos. .

Information supplied to industrials and mwcbsan cooeersnf 
mo4t favorable French marked for Canadian products.

We have the honor to inform yon that «v Branch hsqeÿd 
a special staff for the accommodation Of try-»*" ■oW*"ot 
of credit We issoc circular letters ot credit payaoMW tne enw- 
«ties ot the world. We have established n system of ch«q— 
at oar correspondents and requiring only » counter Msesiws

Timini niCemi
fci

*

of Halifax. Union
*8,000,000 
$1.500.000 
. $1.148,752

Capital Ai 
Capital Pi

Canadian Bankinr system In charge of CsnediaM_ 

No red-tape.

Beat
MBICTOBI

Wm. ROBERTSON.
C C Bui

A.

Head Officto, . . . . . Halifax, N. S.
»

aiio Man
or BbamSms.

townships BASK.W. C. HARVEY t* EASTERN
IN NOVA SCOTIA—i

Darbeouth. Digfcy. Co- 
L^!y°^Ladk*gort. Lunenburg Notice is hereby given that a Dividend,at the »£ 22

Thursday, 2nd day ®f Jany*!Th t0
The Transfer Books will be closed from the 1M»

December, both days inclusive. n _i

Halifa*.
New

Wiedeor 
IN CAPE
In’nB^ BRUNSWICK 
IN PRINCE EDWARD I 
in BRITISH WEST IN 
IN PORTO RICO—Sas I

'
Mabou, Northdec. Bay. Ii_____

Sew, Whitney Fier.
cent, 
been 
the same will

Su Peter

/>
at Sa. Trinidad.

BMRSPONDBRTS h
Bank of Tt
r—-----1 a
Merchant's 
First Ns tint

rf|
S Sherbrooke, ead ■r. «W7-'

%
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TIMEST-H E •IlVi December 7, igP7-4L
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THE NATIONAL BANK 01 
SCOTLAND, LIMITEDIton. i

;
£6,000.000 $15,000,00e
£1.000,000 | »,

.......... £4,000.000

.......... £1.000,000

.ggffi Hr 1*1
Capital Sutycribed 
* aid up ..
Uncalled..............
Reserve Fund ...

I Heed Office - -

Am «f Bm

x- - - - S3’ I
- . EDINBURGH §

». Ban. SaMVarv.'.r

. A. . ee ••

"toCTOt.
hdcdiu.

aj. *. j. ITto to W
*• ie to

be
v

1J
Act ai

THE STANDARD 
BANK OF CANADA

.—4

mmrSh. un
CEoe.eS^tee,

srto

On*.
tmHmW(J

I. : 1$
i §
;■ s.

m;
Tni Metropolitan Bank.

COpNol Md-ep, $1,000,000
»J. BOMS.

to

mm Fund, $1,000,000 i
W. D. ROSS,

l to INCORPORATED by SPECIAL ACT el PARLIAMENT | j 
HEAD OFFICE 1 TORONTO.

DIRECTORS «
ft Hon. Viscount Templeton. Hon. President.
W. Beattie Nesbitt, President, Col James Monro, Vice- 
Robert Noble, Allen Entpn, W. G. Sinclair, John 
R. E. Men tie, Burdge Gunby, A. Groves.

LONDON COMMITTEE!

Ie'II b T< it

oLmm St. W. a Dee Am 
Quean St. E. eaSLeeAee.

■Port Elgin

Went
!

» ter* «
Mwt North August. W #!

s
-■kto I

THE BANK OF OTTAWA* ,Rt. Hoe. Viscount Templeton,
- Sir. Chns. Euan Smith, K.GB. C.S.I and C. Henry Higgles)NALE rCtobto

LaW R. Travers. General M
BRANCHES 1

prate. baftkiu-tS
BOARD OP DIBBOTOBS

DAVID MACLAHXN, Vice I
bbetomS:8^ H1L

George H. Perler. M.P.
■enter. D. M. Finn* Aat Gee Mgr.

- . _ - O. Pennocfc, W. DutW
■bty-Thr— ORIunn In the Dominion of

ÉmFBEF1SE HAT. Pw.Hin, Belleville,
KFtogto.ass. Milton,
pen5 . . T

Sub-Bra
France, 7 SqW

s 1
North Clare Boat SheeeeaèWe.lindtuerwiewiuru, Craighnrst, 

Brown Hill, Deetoerd, ,8Peetyyeol
CORRESPONDENTS t _

ThI<>C»rn"f«etoiaye Nat.onto
Chicago, in Credit Lroeaais, Pari», France Berliner, HalUI C nibirbe, 
Berlin. Gcneeay.

S3
ts d toit
B.

I beldtoi «PM* fcougbtta
tries.

the sterling bank ?:tolLnto nI
1

OF CANADA
Offers to the public every facility which 

clr kuslncss and responslbllttv warrant
A SA}2!!G5J?ANKlDEParTMENT In con nee* 

non with each Office of the Bank.
M **• T. BROUGH ALL, General Manager.

Tie London City & Midland Bank, Limited
ESTABLISHED 1036

•16,714,2sO 
$16,714,Mg

in Psria
.bot» bogy;
irable com*#.* Paid-up Capital 

Réserve Fond.,
HEAD OFFICE: THREADNEEDLE ST. LONDON. BNGLANpostsdston*r- I *

IINo
L<!------

1 ■I.„ \

The Bank of New Brunswick.
i HEAD office

Id Undivided Profits e«

;The Canadian Manufacturers' Association have i«isu|jjt! a| 
circular notifying members of the dumping of l idled SmtesM 
good» in Canada. Owing to the financial stringent y# rffnv||j 

! United States firms are selling at a great sacrifice, in ' j|lcr 
to realize immediately on their goods. Rather th^n derajori

BANK. '

oo.
ST. JOHN, N. B.

- $707,000
Weep • $1.*00,000 their own market by reducing prices to the home coteuMbr

^inches ' vr " they are unloading their goods on the ( anadian mark4ft aL
t Brunswick and Prince Edward Island, i greatly reduced prices. The association asks its member» tq
^"•■•«CHtgTRR, . . President report cases of “unloading.” as the Canadian markets JSri
R t) 1* ^ ' Wan, M.D., Vice-President. already feeling the influx of gotxls whidi are being soK;a|

» * General Manager. j unduly low prices.

at. ofd££
Nth*

cbe.ee eedti*» n
y
5th to tb» 3|e

[NON,

i f>

1 \ h*
:

gnitrb Empire Sank 

n CBanaba
-----HEAD OFFIC E-

C0RNER OFYONGE AND FRONT STREETS 
TORONTO

«

I

,

GEORGE P. REID,
General Manager.

1 - t>i

COMMERCIAL ACCOUNTS. This Bank 
aolidts accounts of Firms, Corporations, 
Societies and individuals, being financially 
able and also willing to extend to its de­
positors every accommodation connected with 

itive banking.

n

II

f

c

a

f,

4-
H
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Mortgage S OUR.
POLICY

oration
lD.HALf-YEARLY

Notice is hereby giifleii t|iat a Divi-
;) on the him dumtomerm mfj courtesy anddend of Three per C4[nt.

Paid-up Capital Stock 
tion has been declared jk r t$e half-year

içdk and that

perso ial attention.
Corpora-t The same policy, combined with 

« CO—r rvativc management, contributes 
to the success of financial concerns 1

ending 31st Decern be 
the same will be pay aille oh and after

Janary nri.; Thirsday, tbs 2if lay 1
will be closed,

from the 16th to the ||st ]December, 
1907, inclusive.

By order of the 
‘ GEO. k. S^IITH,

I Secretary, j

The Transfer

NATIONAL TRUST»
d.

T<x: xNovember 7$ ;11, 1907.Toronto,
-

,

Huron arid s Erie: |! I
Loan & Savings Co.

Sinking Fund 
Investments

&S52
J.
W. N Dcuaa

GOVERNMENT
municipal

BONDS

i
Il I j
rJVEN that a divid- 
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eiy. You recognize that it should 
be one better than the other fel- 
lowV
q To conclusively prove that we 
turn out nothing but the very be* 
we want the opportunity of figuring
00 your next order. _
q Results will count They will 
convince you and satisfy —
We specialize on catalogue work.
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“The speech of the Finance j “Members were ^
Minister, while aggressive stump speech » * wiAd* 
throughout, was happily tirely out of barm 
phrased and was illuminated present occasion^ ^ for 
by flashes of genuine humor ing’s speech wa noBbtr 
and telling repartee. While its levity. He cos-
the Minister of Finance cov- of funny s,on* rt.rs bet is 
ered a wide field, his remarks vulsed his suppo ’^noet 
were well connected and al- the main avoi ^yjessfs
w ays to the point, and his references to tB stroW
handling of the financial delivered n grinance Mie-
situation was marked, as is contrast to t e „__
usual with him, by lucidity ister’s frivol v» 
and force.”—Toronto Globe. Mail.
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in Re m we cannot continue over-producing or over-trading 
without experiencing a set-back.

Mr. Gouston’s explanation of the present condi­
tions is admirably concise. But he does not set theitt 
forth without illuminating and encouraging considera­
tions. The present state of affairs, be says, will cure 
itself by retrenchment. When a- stridency gomes sud­
denly, as it did this year, it brings hardship to maiiy. 
But, he tells us, we shall reach a much better afid 
sounder basis, though the process may be in the mean­
time somewhat unpleasant. It is agreeable to be re­
minded that, having been exceptionally prosperous in 
Canada for* several years, we can stand a tempor 
reverse without serious consequences.

It is reassuring, also, to be told by so important Çàm 
authority that: “I do not look for a reaction on any-S 
thing like the scale which we experienced in previobs^J 
similar epochs.” | 1

It will richly repay any reader to peruse with de-> 
liberation Mr. Clouston’s remarks on the custom

be lent the

[The TI et
Metters Importent

itlen, will be fully dealt with
b ]

v

BANKING IN CANADA. >

V:At a time when many in Canada 
of a lessening in production and

are feeling the effect 
a consequent strin- 

geney in matters of finance and commerce, it is natural 
for business people to turn with interest to the expressed 
'•ews of leaders in 
this the financial world. Especially is 

case when certain politicians have been talking, 
IK>t a ^ew Hcwspapers have been writing half-truths 

con**rn*ng the situation—some of them giving vent to 
fading trash.
the an opportunity for people who know
Qoustftn C”"^,tlons to illuminate the situation. Mr. 
real h-. * 8cncral manager of the Bank of Mont-
Cl*m’staiKeTa 3 va*ua*)*c exposition of the present cir-

the reMiifStr'/'^ei^C^ "bich ( anadians now feel is largely 
has been ,° “!Mversal prosperity. “The whole world 
was to l Pend,nff more and saving less." i 
Inhaonilv .r" **>" prudent and instructed persons, 
nor instructed n?a,or,,v n{ Pe°Pk are neither prudent 
Prehension that hashed ^
turer'sT^3'-'’ *n**xity 
27s and merchants.
5r~,and b**smess men 
Mwng thrown back

our

Canadian banks keeping a part of their reserves învV 
Britain or the United States. Writers understanding'* 
the why and wherefore of bankers' procedure in ttils||* 
respect have made a grievance therefrom. They did nht||| 
understand, apparently, that as much as $55,000,060^-; 
of deposits in Canadian banks were made by residents if* 
of foreign countries. How, therefore, should it be avail-li­
able for Canadian needs exclusively in preference to those 
of its depositors ? As to* the call loans mack* in New |4 
York by ‘Canadian banks : “Being a portion of o*lt*g| 
reserves, the choice given the bank is between retaining 
this money unproductive in its vaults or lending it at If 
call upon interest in foreign financial centre's " THoO 
latter alternative is chosen.

Canadians usually" peruse with satisfaction Sir fj? 
George Drummond’s addresses at the flank of Montreal pf 
meeting. This is because the president of^ the b nk t 
known to be a man not of the closet only, or the ha king- 
room, but a man in touch with the world outside,5 SB" » 
merchant, manufacturer, man of affairs, politician ev*n..

The annual meeting of the Bank of

The result

Hence, also,upon many.
or distress felt by manufac- 

" e a re forced back to first prin- 
arc the better, sometimes, for 

on first principles. These show that
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It is not suggested tjn iff his politics affect his inan< ial 
views or expressions, pis reference to Unitec States 
affairs is timely, and tihe prevailing distrust in that 
country, followed, by I hi hoarding of currency, which 

v caused a serious inter! e^jenee with ordinary cor imercial 
undertakings, is showr to have brought about the sus­
pension of important fi lgincial institutions.

The contrast whic |lpe makes of the United States 
■situation with conditio in Canada is instructive. He 
annroves the action of >#■ banks, characterized £ s it was

in the political struggle whose honest, v 
and good motives are unimpeachable, there are others7 
The London bribery trial serves one good purpose. It 
shows that the Canadian dove of political purity can no 
longer preien its white feathers, and coo a soft lullabv 
of self-satisfaction.

we have men

\

PERSONS AND PARLIAMENT.

The debate on the address this week
ultra-exciting affair. Sir Wilfrid Laurier Y utterances
bore the impress more than once of gentle__
Mr. Borden's long speech reminded one of a warrior 
bold and of old, witty a dozen battles to fight, unable to 
decide which should claim priority. Mr. Fielding's per­
tinent questions on one or two occasions showed the 
instinct of the keen journalist and the inborn repartee 
of the businesslike Cabinet Minister. When Mr. Borden 
asked whether certain tariff reductions on liquors had 
been made at the instance of the Minister of Agriculture, 
Mr. Fielding enquired the amount of such reductions. To 
which Mr. Borden replied he did not know. “If the 
honorable gentleman does not know,*' came the quick 

“he should not say." It transpired that such

and réservé- 1 must have teen the 
s Croil at the meetinlg. This

Interesting in the 
address made by Mr. _
gentleman, now an o;*bgenarian, is the oldest living 

• shareholder of the Ba if of Montreal. His retrospect, 
which goes back to 1 W|'. stirs one to a realisation of 
the wonders sixty yeai sshave wrought. The tabulation 
he gives of the busine si*and resources of the sjx Cana­
dian banks of 1847, iy Existence to-day, is suggestive.

itii-humorous record of the

extreme

His semi-philosophic,
modest days of old cojittasted with the greater achieve-

structive reading.ments of to-day makes

response, 
reductions had not been made.

The debate began with an unusually large supply of 
pointed political arrows, held in the quiver of more than 
one member.

Hon. George E. Foster thought that, far from 
being a contribution to the debate on the address in reply 
to/the speech from the throne, Sir Wilfrid's utterances 
had been toned as though the manifesto of the leader 
of the Opposition was the real speech from the threat. 
Party politics certainly played a prominent part in Sr 
Wilfrid's speech. It would haye been better perhaps, 
had the various accomplishments and aspirations of the 
present Government been detailed, and the keen Until 
at the Opposition reserved for a future occasion.
W. F. MacLean was referred to as having taken a bold 
plunge into the cold waters of Socialism. Judged by h» 
smile at a reference to public ownership, he evidently 
has not emerged with a shiver.

Few will agree with Mr. Borden’s remark that of
extent be attnbuted

N OF LONDON.THE L

The word conspii aey
The dictionary terms it an agreement

pffdo an evil act in concert. The 
pig, Wiley, and Reid, hpve been 
rjjcy. The case in wh 
pêcome known as the

possesses a strangle signifi- 
bétweencance.i

, two or more persons 1 
men, O’Gorman, Mul 

■ found guilty of consp 
were involved has 
bribery trial. The ftrit|police court hearing tqok place 
more than a year agil^the election, out of which the

jeld two years back, 
proverbially mysterious 

This pr^tiably accounts for the
Evidence

ich they 
London

conspiracy arose, wa& 
Conspirators are in their 

delay ifi 
was ditfi-

movements.
.bringing to justice th< fguilty men.
cutlt to obtain; indee<j,|a Commission was compelled to 
chase Mr. W. T. R. Preston over the high seas to 
obtain, if possible, ray! of light. Naturally, political 
capital will be manuf idtured from the proven charges. 
But it must be manifest that this particular instance 
does mean a damning 
principle shown that 
boasted clean slate pf 
sèrvàtive candidates 
London bribery triijil 
feront men might hav 
might have prevente 
proved to exist at ope 

v it has been in evideo 
a question of Liberal 
the secrecy of the ball 
far have such thing i| gone ? How far wil they be 
allowed to go?

.In the olden dai|| elections were sorry 
far as purity was çdifrerned. The ma 
frequently counted a 
parts---a good time, 
nation’s welfare. $c

Mr.

Liberalisip. It is the la“ck of 
akes the black mark on the 

Canadian politics. Had the Con- 
iVjbn the election, probably the 
if-ould have come to puss.
;|been found guilty. Hqsh money 

a trial. Corruption has been 
election. It is safe to assert, then, 

at a dozen elections. | It is not 
sjj1 Conservative ; it is thé fact that 
tk has not been safeguarded. How

financial stringency must to some „
to the lack of foresight and prudence by the Govern­
ment. Unfortunately, it is without the power erf a Gov­
ernment, Conservative or Liberal, to regulate the swing
of the economic pendulum. .

Nothing sensational or startling has martto^ 
opening of another session of Parliament. ■ j
weeks ’will probably witness some unusually 
discussions. The Opposition, although apparCT)'. 
divided in itself, will be found a fighting OpP0®^ 
Th. Parliamentary free lance,

the melee a

i

Dif-

in the sides of many. When 
thick of the melee, it will discover that 
thick.

1
affairs, so 
of . votersjyity

ji election an undertakin|g of four 
much beer, the candidate, and the 
long as the good timej in all its 

gladsome phases, iM| much in evidence, tlie Parlia­
mentary candidate w is dubbed a fine fellow. For the 
remainder, there wèr 1 no troublous thoughts]

To tamper wjt | the ballot-box is roguery and 
impudence in the e ftreme. The conscientious voter 
might plead pro\ ocat en, with success, were h|e to knock 
down the man hp pught playing the fox with the 
ballot-box. Canada Ss complimented itself upon muni­
cipal and Parliament Éy purity. To compare conditions 
with those in the j. United States was an insult—to 

t is idle. Its seriousness is being 
ribery and 
the United 
its banner

»-
EDITORIAL NOTES.

Canada is one of 
tendency of sum"” 

rush to pop®”
irresistible. Tk

are l*e*

The floating population of 
future problems. The natural. 
labor, when winter approaches, is to 
centres. The magnetism of the city is 
repellant forces of Nature in the winter country 
wise. Herein is a Study for economists.

Howard Maxwell, the deposed Pre*^;ndictinf,lt 
Borough Bank of Brooklyn, who was unde 
for grand larceny and forgery, last we of the
suicide. Charles T. Barney, former pr 
Knickerbocker Trust Company, has a 
suicide. These two facts plainly point a

• • * • sentence
The fact that two highwaymen w fin

within two days after the offence was co Bom-
years each in the penitentiary may no

I

I
Canada. But the bp
taken by the ontopH§jr cum grano salis. B 
corruption have rëaaned a pretty pass in 

: (tév. The open] campaigns waged linger
in what hi «teem the art of “graft" is held,

hey jfliese things more quietly. Whilem
.mm
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v
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_ co««efc»al interest ; still, it may be quoted to least five hundred is desired. The objects of the Gu8j|' 
t Canadian justice in the West is not slow. In arc worthy^of the serious attention of every thinkuif' 

îf^ouver last Monday a gentleman was “held up.” citizen ; the enrollment of new members should be l|i 
On’l’uesdav he reported the occurrence to the police, rapid accomplishment. There are many problems, the 
°° so good a description of the men that they Were discussion of which by such an excellent organization,,;

•nded the same day. On Wednesday they ap- should be of incalculable and general benefit. Fày 
*W<^d"for trial, were adjudged guilty,"and committed, instance, north, east and west of the city proper ask- 
PeWee ’ • • • • growing suburbs of respectable dimensions. Dwel6**^“

In ma -a small deposit is said to have b^"1odged are ^ing erected after the peculiar fashion, ideas, 
the Bank of England by one Polubotki. According tastc of tl*e builder. Sanitary conditions are, in niaWj * 

* L St Petersburg Bourse Gazette, the Old Lady of cases- somewhat primitive. And almost invariably tifcf 
Threadneêdle Street will be called upon to pay the sum c,t,zen of the outskirts owns the land on which he bui 
i Question with compound interest. The total is about When Toronto grows, and the inclusion of these egpj 
Sioo ooo ooo The descendants and relatives of Polu- v,rons becomes a necessity, a posse of municipal b* 
horid’ are’ to meet in order to agree upon the measures blems will present themselves for an untangling. |I 
to be taken to procure the money. We would suggest beautifying of a city is a subject with many fci 
« the most reasonable, and one with which Russians headings. It behooves évery citizen, who has his nfii

Otherwise, cipafitv at heart, to co-operate with this Toronto Gpi

giving

3

%

are painfully familiar, a dynamite measure 
the Bank of England may have to raise its discount 
rate; and seven per cent, would be insignificant.

* * * * • ' » if

. . 9 U » ■
One striking feature of the arrangements concl|d4Si;

_ .... i , ,, , , , r~ _!• between the Dominion Department and the Nova Sflotfijl
There seems o a amen a e ac o ana jan Department Qf Industries and Immigration is the e$a»|: 

enterprise m the exploitation of an up-to-date steamship ,ishmem of a Distribution Bureau, An excellent Ailf
semce tween . ana *m us !\a la" fu*\ ‘ n<?- it is to preach the gospel of Canada to the prospectifs
correqxmdent writes of the sad antiquity of the Cana- immi * When he becomes sufficiently enthusiast ik,:
ifian-Australian line. He suggests that at least three .. * .__/ . , .r|F;?, r , , . , . the transportation company next interests itself. I Hinew vessels of modern construction and equipment are : . . "T" l . j , ., __ ... «, .. ... ,• ., • | mission of that agency ends when the new citizenneeded. The directors of the existmg line may think . . .u » 1- .• . -r, .. ., - . a- • . i foot Upon the American continent. Then it is thathat the present accommodation is sufficient for the ; .... . ,.r . ,, . ,, . , ..... . . „- ./ -, ...... . . . Distribution Bureau is sadlv needed. If the immigatraffic. Here they diner with their patrons. And any- . . . . . 3.-. j. . J . , . . r. . . :. knows that in Nova Scotia he will have such an dfhway, m these days, when Jack and his master are both , . . . .■' „ ... / " J . .... of consultation, he will seek fame and fortune irfcs ttravellers, it is obvious there is scope for the upbuilding ,, ... . .... . . . . a_,, , ., . • v . \, . Maritime Provinces, that part of the country has iff*of a valuable passenger business between the two . , , , , > , . „ . ,, ,. , i.çgqgfrfçg fered from lack of labor. Premier Robinson, of p

; Brunswick, in a letter to the‘Monetary Times this w®
intimates that the conditions in the Maritime Provfi
are to a certain extent lost sight of in an effort to d|vig|
immigration to the West. “In many instances,’* Ngt ;
adds, “our young men are induced to leave this ProvMg|
and go farther West, while the same energy and aetfv
at home would bring about as much prosperity to tlje.^ ..
with more contentment and other conditions which!; Sr*
not without their attractions.” This is true. The|pifl|
sent is a period of sdf-aggrandisement, and so§ I
Maritime Provinces will profit by its advertising
paign. The attractions of that part of the country
only full publicity to ensure a stream of immigr
capital and new enterprise.

A

m

m
-* * * • i

.An association has been formed to afford an easy 
and inexpensive channel through which shareholders' 
can investigate the affairs of mining, oil, cement, and 
other companies, which have raised money by public 
dock flotation. The organization will endeavot* to ascer­
tain which companies have not complied with the law 
regarding the issue of prospectuses, and which have 
sold or offered for sale their shares on misrepresenta­
tions. It will adopt means for the réSovery of moneys 
» received, and to ascertain the financial conditions of 
i”ncerns' The sphere of labor of such an organization 
is almost illimitable. Then* are many companies, to 
***** •l* birth of an association financially, legally, and 
straightforwardly strong enough, should mean a death- k 
knell. i

• • «

;

!;• • i

I il 
1 m r
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Efficient publicity methods were first discovered 

the United States. The American then" inviadi 
Britain. In London you may find a hundred exaifpt 
of the silent salesman, the inspiration of which w£
New York, Chicago, or some other city where hustle 
an asset. The Canadian has emulated his cousirf; b ' 
some cases has improved upon his methods. /;
reflections are born of a letter,; neatly typed, In ^ 
Kansas, on excellent paper, saying that a Bureau’ bap . 
been, established for the purpose of reporting “the large j , 
transactions of the South-western Mining and SM*T 
Exchange, of which the enclosed news item is expNh 
tory.“ We are offered reports of interest to the gebéfl 
public for publication in these columns. These wifi- be ,4 
either mailed or telegraphed as desired. Next to| jjS :) 
vertising in the columns of a reliable joàrnal, the 1
vidual letter and the attractive poster are possMyilW 
best publicity mediums. The man who believes in v. ^
licitv, and who follows his belief with due r'"S:iri| S 
economy, will win. By the same mail rimes trommw j| 
Winnipeg Development and Industrial Bureau ;t 
tical calendar, another eyample iff wise cim< pulffijt* È 
A c alendar is rarely, if ever, disc ardril until New A «jrg ||
Day has come and gone. If the designer Ik- blessed Sit# j 
com mon sense his* calendar will i< a thing ol lieauty |kng !j 
of joy forever. Winnipeg's calendar will ^ occupy 
honored place upon a thousand walls. It is prac

At the same ti

I
The creameries of Alberta are flourishing. For 

years, the farmers throughout the Province have 
nded together, formed a joint stock company, pur- 

machinery, and erected creameries. These were 
paced under Government supervision, with expert butter- 

*rs *n charge. The creameries produce *a high 
*ward of butter, which is sold at the prevailing market 
P*'*'. the Government charging farmers four cents per 

for the making. There are over twenty cream- 
now operating in the Province. Those under Gov- 

maintain the same prices as independent 
The *>ulter is sold wholesale, and a large 

shipped to British Columbia, the Yukon, 
Lj*^**' Alberta has a future in many industrial 

be r?lxc<^ ^arm*ng, and particularly dairying, will
the most successful in the Province.

.1

I

9

'

, •

or___- . oronl° Guild of Civic Art is an influential
élaborai l°? no mean ambition. It has in view an 
Canada * i-*?-, *or l*1c beautifying of the Queen City of 
Pose tr, nbkc many similar societies, it does not pro- 
^°«ncil and 'n a burry. The authority of the City 
in the unh* u- va*Uc reform, gradual and artistic, 
memherck;11 a ç'ly, are recognized. The present
carrying ^ of /,U,ld is quite inadcqua*e for the 

K w ot the plan^ proposed. A membership of at and it has three railroad maps.

1,1 j
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company, it is said, has acquired a controlling intemt 
Empress mine, not far west of the Silver Queen andtiwT 
iskaming and Hudson Bay, and negotiations are in mqj.^ 
for the acquisition of a native silver mine in the Jam«°to^ 

as you may, the fact remains that shiR(^St|['^a .^^rpho,dets of Abitibi receive share for than
bear the brunt of a hard m ® ajes ,c’ ,

to the writer bv Lethbridge, Alta., has granted a franchise to the (W . addressed to me writer o> dian American Oil Company for the supply of -
\ one of the touring British newspaper meni. One may tj,e city. It is questioned in many circles whether the n~.

f ithout snowstorms and ice. Man sure now obtained by the company is sufficient for the tomb 
|e to triumph with the dollar. In of gas for any public use. The rapidity with which tV 
I the thrifty Dutch have battled to company has flashed the news to prospective stockholders
I above .he lev., o. .he ocean wav.
■forts have been made fo hold back company.
I as longeas may be. Ice-breakers Mr. J. W. Fitzpatrick, of Portland, Me., who secured 1 
Ices this year will endeavor to keep charter for the Nipissing Central Electric Railroad to rat 
8 ten days before Christmas. Last beween Cobalt and New Liskeard, is a man of many pans 
1ère being built at Montreal. The At Prcsent « lnv°'ve<* »“ ? dispute concerning his legal
f. buUdlng specially hea.ed for .he ."•,££-? tXM tUSTtillt

purpose. But the) gitat locomotive must plough its way I Liskeard, and the development of mines under a $2,000,000 
through'the snow; it iwinter. Agriculture in the West is company. A veritable Napoleon of Finance—and from Port- 
a slumbering indus#. Railroad construction is almost land Me^
at a standstill tM Frost and Our Lady of the Snows The first annual meeting of the Coniagas Mines Limited,
have things pretty rfljuch their own way. In view of all Mr R w Leonard) the president, submitted the direct»’
these things there \ma duty for the man whose business report for a period of eleven months, ended October 31#,
is to spread glad tidings of the Dominion. 1 A cessation showing the result of mining operations for that period. The
of immigration canSign work is imperative. From the gross returns for that period were $779,28$. 13; ks« total
secretary* of the tSnonton Board of Trade comes a working expenses including cost of orgamzaUon, freight ad secretary 01 ine , e«|iiu iv treatment, etc., $154,522.91 ; net returns, $624,762.22; dm-
letter, almost am ijfflex to V> estern conditions.. L ' dens paid, 1 to 3, $240,000; bonus paid, $40,000; diridetd 
monton,*’ it savq, pfhas all the skilled and unskilled payable November 1, 1907, $80,000; total, $360,000; balance, 
labor it needs. Il isfffree from having unemployed labor $264,762.22.
demanding work! have advised in most all cases “Canada’s Chartered Frauds,” is the latest descriptif» 
people writing foJ ii|ormation that they should not come of the Canadian Banks It is evidently from the pen of Mr. 
“ L , 6 l.M; T. • Henry B. Ashplant, of London, Ont., from whom we hareto Edmonton unfiliiie spring. This city is attracting recei4d a unique postcard, starting off with "Focus a «earth- 
a good deal of it|#ition, but it would not be to our on tj,e Bankers’ Association and on Canada’s Fisaaa
advantage nor to llnti advantage of the individual for him Minister. They need watching, and fear investigation." Oa 
to locate here until spring, unless he had sufficient the front of the card is a notice of a pamphlet in course of pie iXer for the next six months. This paradon entitled “High Grade Flim-flam Fme« » C»

, "T . • . . ... „ • ^ j linl;i ada.” If it is written in anything like the style of the postwhich should be maintained until card many copies ^ find their way into the time-honoid
receptacle for waste paper.

The battle being waged between the Winnipeg Telegram 
and the Manitoba Free Press over the financial situation, »,

I to say the least, interesting. The headlines of the foncer 
, . . . read like excerpts from a melodrama. “Fielding’s feeble

Mg mai effort to misrepresent a desperate case,” is one. The saw
____.... „edl__ financier and the captain of industry will refuse to mow

political issues to come with the purview of the finaacnl
the Monetary Times than any 1 situatjon - • JfL

com. The Postmaster-General of the United States recommends 
away ' the establishment of postal savings banks in thaf country^» 

..w„d schemes in order to encourage economy and thrift among the peopk. aMS. JüiVrlLnrtLm»,.- * Pl«= °< '»»“? îgtti*
a r MftrriiAfi Secretary doubt or suspicion for vast sums of money,M * Ï.TS ?">«">»« b. and k.„ oat .1 ■-*

«.«- ignorance or lack of confidence. The Government
I less recognizes that the poorer and more ignorant pe°P^ 

had severe recent lessons as to the untrustworthiness 
; tain places of deposit in various cities, and will n<x 
| place ffieir money in them. Therefore it proposes 
1 them Government security in a postal savings oanx

invitation to the ciiptain of in­holds out an allqrh 
dustry who is lookioij| for a factory location.
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:ar to 
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BANKING AND FINANCIAL.
! 1

The Montreal jcjtl and District Savings Bank will make f 
extensive improver|en@.to its head office.

“While the Umté<| States and Canada are laboring In the i 
whirlpools of fittomial panics,—” Thus. Commences an 
article in a Newfoiinjdtand journal. This is news to Canada.

] Borden this week, Hoii. Mr. Fielding 
Subsidies to the provinces, with the ex- 

Mti been paid. There Was a question as
yption of the Act in the case of Alberta, ; ----- , .

,, aj-iM Very shortly Ï The latest disclaimer regarding the “Bank of ^
Hon. Mr FieMii#, in answer to Hon. Mr. Foster, this affairs, comes from the chartered accountant who, Mr - „ 

week, said the ne|dt&tions with the banks as to arrange- Malcolm, publiclv stated, was in charge of the 
ments to provide lumSs for the removal of wheat from the finances Mr D A Pender a member of the West were mostly fofildential. and it would not be to the best Accountant’s Association, who* name has been

If them public at the present. Later he with and used in connection with the “Bank tellj w* 
tflike a statement on the matter. . tary Times that he has never audited for it not had ^

An addition of tw§ members has been made to the board vision of the affairs of the “Bank.’’ Mr. un<^i »
he Bank of $.lt>mreal. These two mepibers are Sir man of high business integrity and ability, and » ^ ^

T nomas Shaughn^ssjyuand Mr. David Morrice. Sir Thomas Winnipeg. While the meeting in connection o*
is the well-known breifdent of the Canadian Pacific Railwav ; posed “Bank” was Treing held in that city he was ^ 

v Mr Motrice has |bek* a respected resident of Montreal for his annual audit call to Prince Albert. Only on
more -ffiâti forty yka|| and is especially familiar to the dn- did he learn of the use that has been made of ?' jo5tice the 
gofKls trade by re^stif of his long connection with textile reference to the “Bank’s” finances, a faeater ^ ^ 
manufacture. J || printing names without authority. Any «H

The Abitibi & Cobalt Mining Company will henceforth be Monetary Times regarding Mr. Pender s 0(di «f *•
k.?.e vn as the Cot pit Majestic Silver Mines, Limited. The i the “Bank” was a simple repetition of

♦

ANOTHER DISCLAIMER.
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: I
the value oi their exports of butter and- cheese since Last 
amounting to over $2,500,000.- Mr. Orant slates that 1 
not been for the money situation "'(he firm would have t 
through. As it is he expects" to arrange a settlement; 
meeting of creditors called for next Tuesday. He| 
states that the firm does not owe the factorymen throng 
me country more tnan 020000. Difficulty in making 
lections is one of the causes mentioned as contributing $ 
iiwwiiaB, - "j - ■ ■ - f- • ■

;
of Mr. Pender’s name as having u

^"ririr- of the “Bank’s” expenditure.
Nrither Mr. Pender nor any other chartered accountant 

• Wianineg has, to our knowledge, been called in to the 
vJonal or “Bank” of Canada. Mr. Pender’s name was 
‘"«final-1 without any imputation on that gentleman’s pro­
fessional integrity, which is highly respected by the business 
1 in Winnipeg and throughout Western Canada.

Regarding the position of the duly elected directors of 
. uflnnk ” it is understood that three-fourths of the board 
rL refus^j to accept a post on the directorate. It is more 
than rumoured that one of the provisional directors has ap- 
nljed for the return of his call on shares. So far, there has 
hen no statement issued by either promoter or directors as 
to the “Bank’s” finances. There is no application from 
Vâaîpeg before the present session of Parliament for the in­
corporation of either the National or the “Bank” of Canada.

‘j *5
:

:

;!

V■
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I 1ONTARIO BANK AFFAIRS
. I •

The statement of claim has been filed in the suit <jf- the ■ 
Ontario Bank against its former directors. The defendants , \ 
are Messrs. G. R. R. Cockburn, Donald Mackay, Rj u.
Perry, Hon. Richard Harcourt, R. Glass, Thomas Waltfslfy, |* 
and John Flett. It is claimed the directors- at the tiijhe |tif 1 
the suspension represented to the shareholders thaf t 
plaintiffs had a rest account over and above the capifnl ■
$700,000 and the sum of $66,861.62 to the credit of i 
profit and loss account. The statement of claim set* d 
that as President Mr. Cockburn received $4,000 a yearj ai 
Mr. Mackay as vice-president, received $1,000, -It is gtat 
that they did not “take rare to preserve the funds and aiesi 
of the bank or to prevent the payment of dividends to sjbaj 
holders out of the capital of the bank.” All the defen^aij 
are held to be responsible for $187*500.

The figures relating to the -Ontario Bat*, as they a 
peered in the September and October Bank statement^ a 
given below :—

:

{ •
4 j

F!
IS A DEAL PENDING?

l
From several reliable sources we have received informa­

tion tending to the conclusion that important negotiations are 
proceeding in connection with the La Rose mine at Cobalt. 
It is evident that English capitalists have been much interest­
ed in this valuable property. The recent despatch from 
Cobalt that “Engineers are now at the La Rose mine, making 
an examination of the mine and sampling ores throughout the 
drifts and at the various levels,” has a significance. From 
<10,000,000 to $12,000,000 has been unofficially mentioned as 
the purchase price. It is not unlikely that Messrs. Wemher, 
Beit and Eckstein, perhaps the largest mining firm in the 
world, are intimately interested in the deal, an early condu­

ct which would not be a matter of surprise in many

I i
S 11r !

i :
6M

e toil

pi

September.
$96,336Notes in circulation

Deposits due other banks in Canada.. 1,535,7119 1,5
Total liabilities ............. i.------....... 2,636,316 2,6

The company was incorporated in 1905, under the Ontario Current loans in Canada ...........
Laws. The authorized capital is $5,000,000. The mine has Overdue debts ................. .......... ..............
its own electric light and steam heating plant, a Rand drill Real estate other than bank premises..
compresser, complete machinery equipment and a splendid Bank premises .........................................
camp. The following are the officers-and directors : Presi- Other assets not otherwise included.. 
deal, John McMartin ; Vice-President, L. H. Timmins; Man­
ager, Noah A. Timmins ; David A. Dunlop ; Duncan McMar- 
tn;Capt. John Harris, superintendent.

David A Dunlop is a barrister of Haileybury. Capt.
Harris has had experience in the Cornwall mines in England,
10 the Port Arthur and Sudbury mines in Canada, and in the 
Western mines in the United States. The officers of this 
company also control the Red Rock Mining Company. Since
£0. nf ‘,h,e yuT' ,he La, ,v0S? ?.ine has sbipped CLEARING HOUSE RETURNS.
M9‘>$4S tons of ore. It is one of the leading properties of _____

l,h!Le sccms to be Httl* doubt but that The following are the figures for the Canadian Clei 
Wnto'tw» * gSt thc Promment Producers for soyne Houses for the week ending with December 6th,

November 28th, and December 5th, 1907, with, percen 
! increase or decrease, over 1906 :

Dec. 6,’06. Nov. 28,’07.' Dec. 5/07. C 
... . . .$33,107,975 $29,095,098 $31,334,957 :

There is quite a revival of interest in the Marconi Com- Toronto .... 30,376,114 
Wnies. The secretary of the Marconi Wireless Telegraph Winnipeg . . . 15,809,669 
Company of Canada, Limited, sends some interesting infor- Halifax .... 1,84^485
■nation concerning the "work of that concern. It has consid- Hamilton . ., 2,0*7,850 
cixbly developed since its incorporation and its commercial Vancouver . . 3,381,669 
"“wss is increasing. I St. John . ... 1,349,321*
.. following stations have been ereçtcd under contracts Victoria .... 984,771

vuh the Governments of Canada and Newfoundland, for Quebec . . .. 2,67^,805
*«ch the company is in receipt of subsidies in addition to 
Anh °rJ:o1"nm*rc>al work:—Fame Point, Que. ; Heath Point,
U 1$k, Lab. ; Point Amour, Lab. ; Point Au

N#’. r :»Ha,ifax- NS- ", Cape Sable, N.S. ; St. John, 
r,,L ’ Dipe ®5,ar- P.E.I. ; Grosse Isle, Que. ; Quebec, P.Q. ;
VrefiL m’ 9U« :,Clarke Çity. Que. ; Battle Harbor, Lab. ;
Indue HarV,nd,TLkb;t>S€al îsland- Lab-; Domino, Lab. ;

Lab": P,ctou> ^-S. ; North Sydney, C.B. 
no*.r *® fbese stations the company has a high
is now in l0n at Sydney, C.B., which has been completed and 
in I»lina0,Kjat,On' similar station hàs also been erected 
on « ron,-.an” a, ?rv*ce f°r the exchange of press messages 
cooetr£v?erC,al basis is bein*f maintained between the two 
When the Papers in Great Britain and America.
Of ordinarv r? °f -S scrv'ce is extended to the transmission 
the revenu» /"mercial messages between the two countries 

reveDue of ‘he company should be large.

«des.
1,002,113 ç
1,153,836 f i,t 

28,231
68,760
23,656

2,957,080 2,

I
,'P I f
31P ,
,5?4 I, :

4*iïl|Total assets ................. ...............................
Greatest amount of notes in circulation 

(hiring the month ,r...........
Deposits with the Government for se­

curity circulation ..L...........
Company bonds, debentures and , 

Stocks ................. ........................

102,806 ilIt
ü" il

,] if! ‘

!|11 -ilil

610,501

>

WHAT THE MARCONI COMPANY 1$ DOING.

Ill21,608,059 23,584,591 -4
15,064,440 15^761,862 - j
1,785,678 1,938,100 + U
1,586,862 17944,394 -SI
3,538,382 3^50,023 + m.
1,232,387 JJ249.664 -I.
1,004,63$ 940,310
2,337,630 2jBo6^»3 + I»
1,128,504 1,466,365 -Bi
2,861,524 3*264,725 -it.
1,335,459 1,465,607

877,629 1,046,517 -loi

■ 1

1

London .... i,494,559
Ottawa................3,953,844
Calgary . . . 1,801,902
Edmonton . . 1,166,184Nfld. ; Cape Race, Nfld. ; Point

Totals . ,. $99,959,148 $83,456,287 $9»,6$3,798

IONTARIO CROPS. il
The latest reports concerning fall wheat confirm fill* 

rather favorable accounts given in August regarding the <^->|
The yield is a little below 1906, but quite up to the av<-r»g, 
and the general quality of the grain may be classed as jp* tj 
and well up to weight. The yield per acre of spring who# 1 ||
about an average, and the quality of the grain is from §ai 1| 
to good. There was a good yield of plump, well-colored Sj.li 16 
ley, with longer and better straw than that of the owe 
cereals. Most of this crop will be fed to live stock.

Oats is the most important grain crop in Ontario and |h:| 
year it is poor, both as to yield fd quality The oat «ofl gè 
has been steadily increasing in acreage for the past fiing 
years. In 1899, 2,363,778 acres yielded 89,897,724 kushelsjjji$ 
1906, the yield bad increased to *108,341,455 ’bushels. , OM 
year, While the area has increased 200.000 acres over 1906,txM 
yield has dropped to 83.544..to 1 bushels, nearly 25,000—* 
bushels below 1906. It has the smallest yield since tj 
with only o%e exception, that of 1901, when the yield 
78,334,490 bushels.

J

REGRETTABLE MONTREAL SUSPENSION.

finn^of6Aaw0Uun•<:rmpn, tbe susPension of payment of the 

a Montreal u p1, as one °f ’be sensations last week 
known but,»» j Vrant one °f ’be oldest and most widely

season wa, ’,K„evg?le?l??bp'n'on among the trade, this 
fin». ’ -tv , he ha(H,efcn unusually happy in his opera- 

* nrm d,d ®”e of the largest businesses in Canada.
It1' ;

II '

Volume 4*.
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remittance he sells to the bankCANADIAN BANKING PRACTICE. 

»J H. HTF BcUr*.

XXII.

. , or he may bey remit
tance from it at less than par, provided the qeotati 
are such as to enable the bank to allow him tlw^ ^ 
and make its agreed-upon profit customary.

The fixing of the rates on transactions in sterling 
and in New York exchange is one of the manager^ 
functions. When the customers want drafts on London 
or on New York they should appear before the triitl 
with their requisitions made "Out, and with the rate* of 
exchange duly marked by the manager. In the case of 
a New York draft the teller must see that he gets the 
full amount of draft and commission, then ente? the 
items on the credit side of his blotter and hand out the 
requisition so that the draft may be drawn. With a 
requisition for a sterling draft there will be more to da 
It is to be drawn in pounds, shillings and pence. 
Inside and Outside Rates.

On the other hird.’pt often happens that the Cana­
dian banks find theip balances in New York accumulate

§ This may happen through their 
v York for a specially heavy 
s, sent to Europe or the United 
ew York interest rates are very 
ime time, the banks want their

to unhandy proportion* 
getting payment ini NÜ 
export of Canadian gopd 
States, at a time when 1 
low, and when, at the if 
funds back in Canada |

Then the shoe if offifthe other foot. The banks offer 
their New York funds iit Montreal and Toronto, desiring 
to get “legals” in j exchange. *The balances in New 
York are there depfeci|ted in value ^ New York funds 
arc at a discount. But! the discount, the same as the 

*6. a certain limit, which is the *The requisition will be marked with two rates—an 
inside and outside rate. The inside rate represents the 
credit that must be given to the central branch that 
operates the London account ; the outside rate repre­
sents the amount for which the customer is charged. 
The difference will be the profit made by the braifch. 
A specimen requisition slip jsvith the calculations made 
follows

premium, cannot e: ;c 
cost of bringing gc Id from New York to Canada, for 
no bank would sell its New York funds at a discount 
that amounted to n o|p|than the cost of bringing gold.
What was Done at Baltic Time;

During the bai)ki% panic, which began in New 
York in the last h;ilf $ October, 1907, quotations for 
New York funds w sr|j Effected by the modified form pf 
suspension of cash pay|nents by the New York banks.? 
As the banks w ould not-pay cash for large cheques! cash 
or currency prompt y jv^nt to a prerpium of 3, 4 ^pid 5 
per cent. As a ma tqrtiof fact it was not the cast| that 

*-* t the balances in bank that dr­
iers of the balances could not 
1 cash, the balances became less 
:ance would tend to5 sent) New’ 

'“York funds to a deceit in Montreal and Toronto.
In Canada, s ietlkig exchange, which is usually 

exchange on Londop, fas a connection with New York 
exchange. There i: no independent market for sterling 
in this country. VV 1 get our quotations from New York. 
The reason is becauspi-the market there is broad and 

t>u|k of the exports and imports of 
is ^settled for in New York. There 

are nearly always p|epB- of buyers and plenty of sellers. 
So it happens that the? Canadian banks use that market 
for their sterling elicit^nge. The New York quotations 
for sterling are fixed each day according to ^he demand 
for, and supply of, Ldhdon remittance.

If New York funds are at par in Montreal and 
Toronto, the quotations for sterling exchange here will 
be the same as in 'Niflfv York, because the transfey of 
funds between Canada and New York, theoretically 
necessary to carry out the operation, cap be inside 
without gain or loss. |And the Canadian quotations hre 
shaded one way or ttie other according as N^w York 
funds are at a premium or at a discount. * '
Branch Offices are not Concerned.

But .the branch offices have nothing to do with these 
intricate calculation*. «Practically every day each branch 
gets from the cen !rql| office a quotation slip with the 
rates for the day on Sew York and sterling exchange, 
and they base their transactions on these rates., Jf the 
slip says New York |uinds are at a premium of 3-32 per 
cent., that means this the bank can sell its] New York 
exchange in large bljbfcks to other banks at that rate. 
The rates over the bflurtter are not shaded So finely. 
The branches must be# in mind that funds id New York 
are more or less viltipple, according to the fluctuations, 
and their attitude iftj {buying and selling s regulated

The customers;
Ff>r

vJirtsburg, August 10, 1907.

Wanted from the Bank of Canada 
Draft on London, England, on demand,

In favor of Jno. Jones & Co.
For ;£8o at 9 per cent...’.

appreciated in valu» ,1 
predated. As the j c

$387.56draw them on demao» 
valuable. The circbi .89*

$388-45
• Henry Smith, Applicant.

Eighty pounds at 9 per cent., the inside rate = 
S387.56. This is the amount to be credited to the 
central branch, to whose account the draft will be 
charged by the London bank. Eighty pounds at 9'4 
pier cent., the outside rate = $388.45. This is what the 
customer pays in. The difference, tft) cents, is the profit 
made by the branch.

The calculations are made by the aid of exchange 
tables. On his making them, and on 
checked by the accountant, the teller satisfies hanses 
that he has received the proper amount from the cus­
tomer, initials the requisition slip, and, after entering 
the items on the credit side of his blotter, passes 
for the draft to be drawn in accordance therewith.

At 9% per cent.

strong. The great 
the whole continent

>
i

When the Bank Buys Exchange.
When the bank is buying the exchange, the it*®* 

will come to the teller as deposits by customer*» or 
will be paid for them over the counter. The 
commission will be marked on each item. A 
to be done in the case of the New \ork 
deduct the commission from» the face and to 
or give credit for, the balance. Of course, it 
sary to see that they are formally drawn 
endorsed.

11 ir

In buying sterling exchange, there will be 
two calculations to make—one amount, 1 c s ' -ter

is the profit made
the amount paid to 
being the amount at which the 
to the central branch. The difference 
by the branch buying the item. j the

As will have been foreseen, it is ne^*Sf 't0 ^We 
bank to have an account with a London an sterj;njr 
it to carry on these and other operation. y,
exchange. Not nearly s6 many drafts on y^.
wanted at the branches as there are drafts gentil
All the branches may have accounts in ^ they 
ledgers with the New \ ork correspoo ’ resp*0* 
may debit and credit the correspondents 
live transactions put through.

, thereby. I » .
are not given the benefit of all the 
*#nple, the bank does not give a 

min a premium wfcp it buys a New York draft front 
him, even if the fujnr 4 are quoted at a premium ; and it 
docs not sell its drjaf 1 at a discount to customers, evert 
when the quotation s iâs show a discount!
Different Methods in Matter of Sterling.

:h terling, tqe patter is somewhat different, and
the London

*
fluctuations.

<|ver>par, $4.8654, forusfom r may gift J
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w ^'uMr.^p'iiVMwd In Winnipeg.and The
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ts on London 
ore the teller 
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n the case of 
t he gets the
ien ente? the 
hand out the 
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e more to do. 
pence.

T. O. AHUMmrrf Miterlal Hepreeentatl*e,
MONTREAL S131 St. Jansi Street

THREE MILLION DOLLARS.

Montreal Plans Many Civic Improvements-
Route Prominent—Railway Developments.

* ?
■

y“All-Red”
8INVESTMENT SECURITIES § 

General Brokerage Business.Monetary Times’ Office,
Montreal, December 5th.

If the Civic Road Committee’s application to the Finance 
Committee meets with favor, Montreal will have much money 
to spend on road and sewer and other improvements. It is 
proposed that #3,000,000 shall thus be spent. Very few 
Montreal people will raise any objection to large sums of 
money spent on street improvements, Montreal’s
thoroughfares being a reproach to the city.

The revenue of the port of Montreal for the month of 
October increased $3,731, as compared with October of last 
year, while the total increase for the year, to date, was $6,648. 
Since the opening of navigation, this year, there has been re­
ceived a total of $383,201, of which $180,500 was from im­
ports and #33,301 from local traffic. In the same period last 
year, the revenue was $276,643, of which $176,500 was from 
«ports, $64,500 from exports, and #35,643 from local traffic. 
The Harbor Commissioners have decided to apply to the Gov­
ernment for an advance on a loan of $190,000 on account of 
expenditure on the construction of new steel sheds, and an 
advance of $25,000 on account of expenditure in fitting up 
the new grain elevator.

It was reported here a few days ago thpt the Grand 
Trunk Pacific had been permanently located through the 
Yellow Head Pass and the Rockies, and that final surveys are 

- bow in progress through Nechaco and Bulkeley Valleys. 
This section of the route will be about 400 miles long. It 
is expected that about 150 men will be engaged 00 this dur­
ing the winter and that construction will be commenced in 
the spring over the whole mountain division in British 
Columbia The road will probably take two years to build. 
Bantraal Steel Works Report.

Aa official of the Canadian Pacific- Railway states that 
the question of whether the C.P.R. will complete its double 
track the entire distance between Montreal and Toronto, or 
whether it will build another line through a portion of the 
temtory, will come up for décision when the appropriations 
far the various- divisions of the system ‘are considered in 
January. i

The report of the Montreal Steel Works for the three 
■oaths, September, October, November, shows an increase 
°l T*r cent- in excess of any three months in the history 
°‘uL5?j|Fern'- ®w'ng to the certain continuation of rail­
road building for many years to come, it is thought that the 
output of the company will be well maintained notwithstand- 
infT possible industrial depression. Both the preferred and 
roaunon stock of the Steel Company now pays a dividend of 
, per cent., and it is claimed that the year ending the last of 
shatehw *' s*low earn'n*s of double the amount paid to

Orders executed on the New York 
or Canadian Stock1 Exchanges.

1
i-

sr I
two rates—an 
represents the 
I branch that 
k rate repre- 
r is charged. 
Y the broach, 
illations made

In addition to this the Grand Trunk Pacific Railway hah 
ordered 50 engines from Canadian companies, 20 being 
simple road engines from the Canada Foundry Company, 
and 30 simple road engines from the Locomotive and Machine 
Company. The weight of these engines will be 1 izi,68$
lbs. i
■Ig Business at Thle Savings Bank. ,r * j x

Mr. A. P. Lesperance, manager of the Montreal- City! j? 
and District Savings Bank, returned this week from a trip. 
across the Atlantic. The bank building on St. James Street | 
is about to be entirely re-modelled. A modern vagit will b* % 
built ' at a cost of $50,000. It will be 32 feet- g
long by 10 feet wide, and constructed of fire Ifrick with | 
steel lining, and the floor will be marble tiled. The inf | , 
creased business of the bank is calling for increased room 
and facilities. During November, nearly $4,000,000 in gold 
passed through the bank’s vaults in trust for the Receiver- 
General.

st 10, 1907.

nd,

Ï• $387-56
•89* ■The claim has been made here recently that the Do- , 

minion Iron and Steel Company is negotiating for the put- |: 
chase or lease of the coal areas at the back of Port Morien, | 
known as the Cowans areas. The property is close to » I 
shipping port 'and the coal gives analyses indicating excelle*! j> 
qualities for metallurgical purposes.

The output of the Dominion Coal Company, for the first* 
eleven months of the present year, amounts to 3^47,267 |
tons, as against 3,248,565 tons for the twelve months of 1906; *
and 3,196,527 tons in 1905. ‘

Developments this week, in Canada, tinge the Black sod j
A deputation has ar-

- $388.45 

1, Applicant.

inside rate = 
edited to the 
draft wifl be 
»unds at 9^ 
iis is what the 
s, is the profit Bay scheme with hopes of success.

rived here a'nd is awaiting the arrival of Mr. Thomas Tun- i 
bridge, the head of the syndicate, pushing the project, before | 
fully taking the matter up with the Canadian Government;, | 
Included in the Tunbridge Syndicate are many meri of import- | 
ancc in the shipping world. Mr. G. B. Hunter, of Messrs,: g 
Swann & Hunter, the builders of the S.S. “Lusitania” and. 
“Mauretania,” came over on the maiden trip of the latter,- 
He is one of the syndicate, and made some interesting state- g 
ments in Montreal He says that for such a line of Vessels, ■%. 
the ports of Montreal or Quebec are not to be thought of. ± 
Alt-Red Route Prominent Again.

It would be necessary to have a. port as far east as pos- | 
sible which would at the same time afford connection by rail.- ■ 
The port would require to be permanent. The vessels should’ 
be able to maintain an average speed of 24 knots across the 
Atlantic, instead of eighteen, as at present. Such a line, 
would have to be assisted by the Governments of both couo4 
tries. Great benefits would result from its operation and 
it would practically not interfere in, the least with existing?! 
lines, but would be a great stimulus <0 trade between the two, 
countries. „ m

It is a settled matter with the Irish party that any All-X f 
Red scheme which leaves Ireland out of its route will be opr-; j 
posed might and main. Their scheme embraces the ship | § 
ment of cars, by ferry, across, the channel, between Ireland^ £ 
and England, with Black sod Bay as the port on the west 
coast of Ireland, and i^ is said that Hon. Clifford Sifton, f| 
iwho represents the Canadian GoveygUtent m this mattvt, g 
may cast in his lot with the Tunbridge Syndicate, in-tead of - | 
opposing it, as some seemed to think he would do. »| g.

It is stated in local circles that a strong agitation exi-tti | 
at the present time in the United States in favor of the re-. | 
moval of duty on pulp wood. The supply of pulp wood in, j 
the United States is yearly becoming less and prices are, id- 3 
creasing, so that manufacturers are beginning to look tq , Jj 
Canada as a. field for future operations-. This removal Of the - || 
duty ought to be a considerable assistance to Canada.
No Live Stock Market Yet. , ’ . . ;

Live stock dealers have for many years looked forward to s, 
the railways coming to an understan n g whereby they would

i of exchange 
n their being 
itisfies himself 
from the cus- 
after entering 
, passes it ort 
therewith.

The order of the Grand Trunk Railway for locomotives, 
k 1°” 11 a possibility in these columns a few weeks ago, 
nriAn. ? *lven> *nd no fewer than 80 locomotives of the 
duiv WJJ*S * 6e added to the rolling stock of the corn- 
will ,nexl n'Be mon,hs. The cost of the engines

1 this f^out #!,500,000, and the greater portion of
lo,™ , ‘6* filled by Canadian companies. The fob 

"g Ut ,h« details of the order
« the I . 8*chtnc)nd compound consolidated engines from 

«Urines ,,,1Ve Machine Company, Montreal; weight of 
«me frynn ,2°° .. thirty simple road engines from the
mogulln^ y;.We,gh7 of rngincs. «21,688 lbs. Ten single 

Baldwin Locomotive Works ; weight 
hum the sàm» h*. Ten ten-wheel passenger engines
"itch engines homTh engine’ ,67-3<» lbs. Ten
139,500 lb, es ,rom ,he Baldwin Locomotive Works ; weight,

the itge. ,
omers, or case 
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establish a single liv| etjfrk market in the vicinity 
jjgld be brought, insteai 
living its own stock yard 
S.P. R. had come to an 
!§ the east end market, 
lid dealers will have to cç 
an one market in order

where all the cattle 
present, each railwa 
nouncement that Siwith the city, t'es 
hope in this direçtiol 
efforts to visit mor^ 
their purchases.

The C.P.R. is ijoj 
have it ready by Mai ifcjfinext. 
upon which the maiktiwis located for pertain 
owned by the company |ti St. Henri, 
company $3,000 per yr for market accommodai! 
company grants theft I™ the right of collecting 
fees and agrees to ply :a$ property assessments a

For the eleven n|t>i |tjKs of the present year, the 
ings in the city of ]*!< «real, amounted to $1,42 
against $1,386,667,41*1 Sr the corresponding pe 
When the small stock t SMing for the past few 
into consideration, jp result is in every way 
aging.

ipend $180;

.000 on

The city

A
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Prominent in London—Canadian 
Vs Decline—Bank Halle.

Dominion’s Affair* 
General Ele<

(From C
>■*!

Own Correspondent.) |
London, November 22nd.

“No change” wert lie words that caught the eye of the 
piesident of the T »t : to Stock Exchange as he passed 
through the London ‘L^use” yesterday. They flashed from 
the Bank-rate indicjp »| and the words fairly *um up the 

■ situation.* - !(■ i II . r'. J
We are waiting |tc | ||ear that affairs are steadier in Am­

erica, Germany, Chile i Portugal, and the other stp:
Out of the rising m< pâment that will 
money is expected tp fff ffot.
Eight Per cent. Bank

The possibility of lip 8 pçr cent, bank-rate f*s seen, and 
in face of that, not pi |ii is doing in securities'. j Job’s com­
forters have risen ii lie persons Of old men whb remember 
old crises and suspensions of the Bank Act. They tell us 
that the return to the normal will be slow, and accompanied 
by many failures and| ||sses. Youth hopes foij better pro­
gress.

rm-centres. 
succeed the panics,

:
? I

5 !

Dear money is tell fig in this waÿ- upon trsjde. Strong 
and substantial houses Are forfeiting their 2% per cent, on 
current accounts, arid jtfjsing instead the 4 per cent, they get 
from the bank. Th<Ht are postponing deliveries of goods 
due to them, and are Whs inconveniencing large^numbers of 
manufacturers. I||

Rather than disc(ftji§t paper at prevailing liâtes, others 
are curtailing their!
Those who must dis

■ .1

ital by keeping drafts n drawers, 
t are turning gains into losses. No 

new industrial capital jikBbeing rais’ed, and overdrafts are be­
ing reduced hastily; ijllThis is what American finance has 
done for a country Aj jw distant Britain.
Caneéa and Wall Strutt* Influence.

TJbe self-presetivi,t||n of Canada from the American 
collapse has given ai good general implression. The falls in 
Canadian stock, of iwpwh Wall Street is the chief centre of 
dealings, are well understood and provoke no alarm.

A flurry has beien jfeused among the new English sub­
scribers by a. 12 point’Tall in Canadian General Electrics. 
An unofficial explanptjtei offered has the merit of plausibility 
and the; same cause p p-ates upon a large variety of stocks 
in the official London ife It is being supposed (hat General 
Electrics are a relativel||inactive stock, that theii prices may 
bèjifor periods togejjh'jn thore nominal than actual, and that 
the extent of the fal| if.] |herefe)re exaggerated to the eye.

< Illusions caused hUlhe listing together of active and in- 
H active “tdcks have let 1Ç a renewed demand that our Stock 

Exchange committe : it|ll list separately “active” and “in­
active” securities. * I’M step, may deserve the [attention of 

/ Canadian Exchange igu that their relations kith British 
- . capital grow more ijntralte.

British Sympathy tor ESklmos.
Matters of Angljo- jjhadian interest now engaging atten­

tion include the trials <|l emigration agents. Tjwo Easf-end 
Jews whose business hII to smuggle into Canadja foreigners 
afflicted with tracfia t*| and1 scalp diseases, ! have been 

"sentenced to six moktl it Imprisonment. On release they are 
uto be deported from (ji{4 country. The arch-confpirators are 

in flight, the men c^P 
a large business.

*d are touts for.what was apparently
I - I

1 The journals tljal ItAke most interest in thf welfare oT 
aboriginal races hafe M-n calling on the Canadian Govem- 
mr t to take greatej f »f| of its Eskimos. Protect them frbm

I
î
&

: $

iSi
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the greed of whalers, protect them from their own inm 
and extravagance is the net advice tendered. ‘•“«Mc» 

On the general question of the investment of 
abroad, nothing more suggestive has been said UtebSZ 
some words of a leading London broker. Mr. J. B 
waite maintains that British money flows to the Armani 
and such states because the Governments deal tended» a 
capital. It rests aloof from electrical and otherconcessmT 
in this country because our successive Government! MxWt 
to present one concession from encroaching on another9 
its own area. "
Comparison Railway Systems.

Railways here are not the good affairs they are in Can­
ada, largely because Parliament allows the companies to be 
bled at every point. They have to pay extravagantly for 
land, they, are weighed down by local rates, and by un- 
economical competition and heavy regulations.

» Mr. Braithwaite’s purpose was to point the way to Rm,^ 
amendment. Incidentally, the advice serves to show what 
Canada needs to avoid.

It is natural that Free-traders should see a great triumph 
for their principles in comparing 1892 statistics with those 
of 1906. The fifteen years have seen London hank deal­
ings double; £12,711 millions replace £6,482 millions. Ei- 
ports, from £291 millions, have gone to £400 millions; 
ports- from £423 millions to £607 millions. Railways haw * 
taken £117 millions instead of £82 millions. Ships, entering, 
clearing, and ships built, have all increased by a rough 50 
per cent
National Expenditure Increases. ,

The progress is phenomenal, but the average man takes 
little heed of it. Figures even of this calibre engage less 
notice in England than do those indicating national progress 
in Canada. What is noted and mourned is that national a- 
penditure has gone up from £90 millions to £139 milhont 
This—which can only grow higher under the demands made 
upon the State—is the item which politicians seek to hare 
covered by taxes on foreign manufacturers. But in the 
circles of most influence this demand is gaining no present 
strength. Instead of- tariff-reform the battle cry of the Con­
servative party is Down with Socialism. Socialists sre thus 
getting and enjoying a thoroughly big advertisement.

4

THE LATE F. H. MATHEWSON.

The remarkable gathering of prominent business 
who-attended the funeral of the late Francis Hall Mathewsoe 
in Montreal on Monday, bore eloquent testimony to the gen- 
eral eswem in which that gentleman was held. The circum­
stances of his deatji, its suddenness, and the abrupt remoral 
from their midst of one so accustomed to be seen daily m 
business circles, deepened the sorrow felt by many even ww> 
had not known him intimately, but had admired his character 
and felt grateful for his services to the city in vanoes

To the Montreal Board of Trade Mr. Mathewson hacom­
mended himself in an unusual degree, by reason ot ms 
stinted service to that body. La Chambre de Commerce 
the W innipeg Board of Trade and Grain Exchange were rep­
resented too. The Montreal Amateur Athletic Assouan— 
which he had been the Honorary President, sent a urge 
resentation. The institution which he more immeflu 
served, the Canadian Bank of Commerce, which dnubties 
feel most keenly the loss of his valuable services, wa 
sented by practically the whole staffs of its branchesia 
real, the bank’s business in that city being sespendea 
the hours of the funeral service. The president os y* .
Mr. B. E. Walker, and Hon. George A. Cox came tnw 
head office in Toronto, to mark the boards *en5 
The other Canadian banks were represented almos 
exception, many of them by their general matogera-

Mr. Mathewson died in the very height of hisu . 
hood. Born in Montreal, he began his Jiusiness 1 
warehouse of Joseph MacKay & Brother, afterwaraf^-» 
the staff of the Bank of Commerce in 1870. > mana**r
ward he was chosen by the Bank of Ottawa to he 1 
in Winnipeg, re-entering the service of the Ban 
merce in 1893 and taking charge of the YVlixnipcK -
Here he showed an active interest in the comm of -
that rising city, being chosen a member ot mn- to 
Trade Council, and in 1897 its president. uonnesl
Montreal,in 1899 he was placed in charge ot '■ Bt »,
business of the Commerce. Again hr became P ^ il$ 
Board of" Trade matters and made his u!S flrc-
council, as well as in increasing its mcmbersB,*wi oak tk 
tion to the presidency off that body in 1Q°5 P*"0 _ . ^ the 
signal for further public-spirited services to the
port. , , Knwrbt Bf

While experience and observation had yoetk:
worldly wisdom, he never lost touch or sympa > ^ ^4
and in particular had retained his love of
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TH?hsohd nature of his popularity arose from the feeling 
TmLr those who knew him, that besides being a good fel- 
toThe was an honorable and an able man.

reference is an addition to the tariff upon foreign goods and | 
ranges from 50 per cent, of the duties, to a preference ojE io-,’.: 
per cent, upon the value of the goods. As the tariff isf 
practically a 20 per cent one, this means an addition of! 107 
per cent upon foreign importations It should be sufficient]; 
to turn a good deal of trade C»nada-wards The extent of® 
the trade that can be thus secured, can only be ffMs>rd at. , 

Last year New Zealand imported £14.303,4>f this< 
amount, only £2,316,387 is credited to foreign countries. Im,- 
reality, the value of foreign products was very considerably^ 
in excess of this amount, as a large portion of thegoodV: 
were shipped from Great Britain. European goods,* to aq> 
small extent, were credited to Great Britain, thus siellin 
her actual trade. It is probable that preference will affe<

-, - , c.____• .____________.. imports into New Zealand to the extent of one and a haWby Canada Gains-Steamship Improvements mi£on pounds sterlinjf.
Needed—Tariff Notes.
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The Parliament of the. Commonwealth has at last got to 
considering the new tariff. It is making marvellously slow ; 
progress. In three weeks it has managed to consider about ; 
six contentious articles, in none of which is Canada inter-J 
ested. At the rate of going it would require about six years | j 
to have the tariff passed through the Committee of the Lower f *
House. More speed is hoped for but the Government has no „• 
control over Parliament, and is simply a machine in thoi- 
hands of the accidental majority. The tariff has been] " , 
handled very roughly, and the proposed duties in most of the.; 
articles considered have been greatly reduced.
Aiwttwr Legislative Novelty.

Australia has evolved another legislative novelty. The 
manufacturers of Australia have been wooing the working ; 
classes in support of prohibitive duties upon the ground that], 
not only will it give them increased employment, but much | ] 
higher wages. The working people have taken them at their > 
word, and the high protective tariff is to be accomplished by , 
a Bill which will create, a Governmental Board, whose duties ;]: 
and power shall be to see :—First, that the manufacturer doelfc., 
not charge too high prices for his goods; secondly, that 4II 
his products carry a Government stamp, and this stamp is , 
only to be used upon goods which are shown to have bcàjg ] . 
made by working people who receive fair and reasonably $ 
wages, j-

The scheme has already had a test. Three years ago?* 
manufacturer of harvesters annoyed at the competition

IS.

(From Our Own Correspondent.)
Sydney, October 28th.

The area of Australia is 1,902,660,240 acres, 
he surmising to Canadians to know that of this but 87,247,- 
" joies have been sold or alienated ; 35,356,995 acres are in 
wocess of alienation ; 746,501,092 acres are under lease in 
Mae form or other; while 1,034,625,963 acres are unoccupied. 
That is to say that 6.46 per cent, of the lands of the Common­
wealth have been sold or are in process of sale ; 39 per cent, 
jre under lease or license ; and more than one-half of the 
total area is unused. The great mass of the unoccupied land 
„ in Queensland, South Australia, and West Australia, the 
(entre portions of the Commonwealth. Some considerable 
panions of these lands are capable of utilization, but the 
hulk of them compose arid waste, 

tar Lands.
There are good lands held under pastoral leases at 

■ominaL rentals or unoccupied and, yet, such is the con­
ation of the T.ind systems, that recently in New South Wales, 
where four allotments were put up for ballot, there were 250 
applications. These applicants were, some of them, from 
other States. The land systems are complicated beyond con­
ception to those who lire in a country where land titles are 

They are one of the greatest hindrances to closer 
settlement of the Commonwealth. This is particularly so 
in the State of New South Wales, and, though for years 
there has been much talk of reform, yet no man has arisen 
with courage enough to radically reform the whole system. 

1 h not only hinders the development of the country but it has 
bred astounding corruption. The great itfterests are much 
better served by a rotten system than by a pure one, and 
they have been sufficiently strong to be able to prevent a
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from
and the United States besought the Government to1 
1. Accordingly, he was given the advantage of A • 
duty of £16 on each machine. But the Labor Paf^y ; 

also secured a condition that unless these machines wet 
made by properly paid labor, they should carry an excif 
duty of £6 each. j „ j

The employees of the firm are now carrying on proceed 
ings in the High Court charging the firm with having pad 
too low wages. The case has been carried on for sotf 
time with the only point, as yet manifest, that the new pn 
tection law has broken down at the outset The Labor Pxity * 
will sée that it is amended as its weak points are discovered h 
The manufacturers who hoped that their fair words would- 
be taken without these legislative guarantees, are now look-* 
ing askance at the “New protection,” accompanied by the* 
Governmental Board which will have authority to examine the ' 
minutest particulars of the management of their affairs, and,- 
to a very considerable extent, control them.

They are looking coldly upon the Government’s petition 
to them to help them in passing the tariff and have" 
memoralized the States' Governments to come to their rescue'; 
by preventing the Commonwealth Government from infringe 
ihg, as they claim, State rights. The tariff with its excise 
accompaniment will go through With the usual result of, 
first, increased prices ; and secondly, increased wages and in-* 
vreased cost of production ; next, more protection and so on 
until the whole thing breaks down with its own weight, o 
break* down the farmer and pastoralist.
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IAustralians have been told over and over again that the 
Government, Federal and State, besides divers societies, are 
going to advertise Australia and turn the tide of British 
emigration, from Canada to Australia. But until it has 
wiser statesmanship in respect to its lands, Canada need 
«ver fear the rivalry of Australia. In some imperial re­
spects this condition is to be regretted.

' Mm One Chance In Fifty.
, There are, no doubt, people who prefer warmer climates 

, .*** Canadian and who go to foreign countries. It 
■ould be better if Australia could meet the requirements' of 
-oese people. There is a practical aspect to this matter, as,
•tcajKmiUy. a Canadian or one who has been an immigrant 

u*? j Vcomes bere w*t*1 the anticipation that he can 
renauyhnd cheap lands. There are no cheap lands that are 
. ? ln<* should there be any, the applicant is submitted

paiiot, » which, after his having spent a considerable 
^in loolung at the lands and making his application f 

*hout one chance in fifty of being successful.,
*f Parh Uovernment °f New Zealand has had the endorsation
hwn the^!^ in which ^t "1 as4 /|VeryT»Si'Kht ^ ^rff” The Spreckks Company hope to get a heavy subsidy]]

materially from the old tariff «.» * ‘ *l ^°*s not 4*®cr from the United States’ Government and, if so, its steamers!The duties are*in almost °nC will again be put on the running between San Francisco J
^**s and shoes being a notahl#- »_^',Same aî thc °-r and Sydney early next year. The steamer's will not get thec

\ been levied upon them ,= m d° y confidence of the travelling public, but, nevertheless, theyl
/ months’ and women’s - and M on k m > $ bootsi will get a larger passenger list than the Canadian-Australiàfif

«"■ «0 this there*ïs an ad vil l l WCar 1“ add“ line, due entirely to the indifference of the managers of ihH - 
.This will mage the rn^frolT ~ L$ CeDt‘ . line. Their steamers were out-of-date years ago. and ha«r 
* is likely to bar out the imnomt f ’ . jiot improved with age. A new steamer is promised, but']

It was la?geW the c^7k boots and thereXuld at least be three new ones of modern consthil-j1
the importation com^ n. .^0 “f $h^ 7°^ tion and equipment. A passenger just back from an all-1 

Ï ««vision ^th^tariff "Canadian in,»- round trip said :-“The P. and O. steamers /rom Sydney
7e. ^ely t° be effected. interests in this line London are gne ships, but we were surprised upon taking one-;

«I the New Zeeland ■<■ of the Empress steamers from Liverpool to Canada to
Another f T*r*"‘ how much in advance they were of the best steamers in]the ^

is the extension eyBce rbetween the old and the new. tariff Australian trade. On arriving at Vancouver it was a shock ,
«tides , Preference to a very much larger list of to find the tub in which we had to complete the voyage.“ |
«tides, notablv U kk—*s a^*° removed from some “I believe,” he said, “one hundred passengers would tr1-1- '
***• will Dannr’.nibj °°°.ts> not shoes; rubber tyres; can- t..j Canadian route where ten now do if decent steamers W
•R* Canada k.’. î”d surR*cal and dental instruments ; in only put on the line to Vancouver.”

- done a very considerable trade. The pre-

7 ;
!

Lank of Enterprise In Steamship *,
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noyante to the insurance companies. The result will k. 
000,000 in cash for the banks in Columbus—ami , *V
cash, it that. *®*v-*WW

tEbe 3ns ranee Chronicle
7, 1907. • s

r of the Executive Committee j of tte^Ne "^ork” Ufe°f '“Fu,Ts' tasti “S Kln*‘H 
rotertion Association has been Spread a general condition of distrust throughout‘hu*****- 
question rjf enlarging the scope and the results may be as deadly as those which attend*?** 

and to further' plans in con- ^0<x* an<* earthquakes.”

The annual meHihg 
» of the National F(ne ; Pi 

held in New York.: tÈ» 
of the associatiop Bi
nection -with the ciisllkation of fire hazards was con-

** , sidered. Changes in .’the standard of requirements for win,7«.n",LUre;„*n,iyr\_C*U^ ^ ,cï5*on**> J®™*4*»**, hail «
- _ ** . , g • . r* wind storms is the intention of Dr. Welford rw u i-
ftreproofing material fere suggested and a report on Messrs. F. Mtllman, G. W. Hunt and J. B McLam^i 
the subject is to brj pilde. Delegates were present from Woodstock, Ont., who are seeking incorporation astW-f,!* 
St. Louis, Syraeus<|, Boston, Chicago, Hartford, a<*a Weather Insurance Co., with head office in Toronto **" 
Atlanta, New Yofill, |Xew Orleans, Columbus, Ohio. * * * *
We propose to give, Si- a later issue, extracts from the Whether employees of traction companies in New York 
findings of this it* portant body. They are of special are ibecoming more careful or passengers less heedleis is »
interest at a timeifhfn public opinion is beginning to 7n°th* ^“by "ree/ca/ accidents 

be roused as to tf) fecessity of greater care on this than in September. These injuries resulted fatally in « 
continent in the Icèfsf potion of buildings if we would case» V w
lessen the fire wastei i| j: * * * #

if • • There is no truth in any report to the effect that the
Mr. Lindbach iFire Commissioner for Manitoba, Equitable Life Society of the t nited, States contemplates the

calls'attention to tl e #hger of fire from vacant buildings ^feV^prov^ded Thanhs‘busies* Si bPcondmd « £ 
not properly closet| up. For example, the origin of the mutual (or participating) plan. It will continue to be » 
Rat Portage Lum serf Co. fire was a vacant structure conducted.v Rat Portage Lum 
into which sparks 
gests that all vaca 
to guard against 
of police, the fire 
be instructed to re 
their notice which i 
be given to thf 
openings in vaegn 
to speak, the ate 
bacillus” to get intb 
be restricted and t k

• •iedn a C.P.R. engine fell. He sug-
uildings be handled in a manner : The, Canadian Life Policyholders’ Association has set
originating in them. The chief a *ar<* task in undertaking to recover the large sums

•Ir . , , _ i which have been “improperly taken from the funds of a num-!|f and the sanitary inspectors will ( ^>er Qf Canadian companies,” or lost in unauthoriied seciri-
all vacant houses coming under Ues. There is going to be stirring times over the insurance 

;|Open in any way. And power will question.,—Kingston Whig, 
i^lqing inspector to see that all * * • *
bui|ding.s be nailed up. Thus, so :

ch affords room for the “fire iof Actuarics has been held in London. The subject* of dis- 
.... . . . * . ... I cussion were On the «valuation of Staff Pension Funds.
Winnipeg municipal system will Parl 2._Widows’ and Children’s Pensions,” by Mr. Henry

'-danger from the germ lessened. William Manly; with tables by Mr. William Arthur Work-
! • •

The first meeting of the session 1907-08 of the Institute

I man, of the Equitable Life. “A Pension Fund Problem ;
_ The Ca„adH|U,« Polic,^ .Wia.ion is jT/s *
developing activity Qne of its circulars states that two **#••• ,
important tasks arf to be performed. One, to stifle the The manager 0{ La Sauvegarde (The Safeguard) Life In- 
alleged attempt of <11 insurance companies to either kill 1 surance Company, Montreal, had an address, a pocket book 
or mutilate the dr; jftibi|l submitted by the Royal Com- and a bouquet presented him by his employees on his forty-

the funds of many r^ppames. That the original bill will his C0Untry. If he also gives to his work the attention snd 
be mutilated is b tytind question. There are certain energy required, he has a right to success and is bound to 
clauses in the pro joSed legislation which, we under- succeed.” 
stand, havè already been modified. But the modification, i
or mutilation, was <M the part of the Government. The J Hc" »* a 0»rious. accident: A hunter shot a^sqmrre,
Canadian Life Pol #olders Association might now be fleeted” entering 7 storehouse in^hich was a quantity of 
non-existent were i|:j not for the birth of the foolish gjant powder. The bullet struck the powder, and au a- 
cartoon and literat ijrf campaign which has been carried plosion followed, blowing up the storehouse and tossing 1 
on by certain insu’i^ce interests. large number of tools into the air, one of which e ”,

head of the sportsman, causing instant death. lBe 
Mutual Life News tells the story, knowing it to be true 
the company paid a claim on the sportsman s life.- • • *. *

Those of us who recall case after case 
sudden death revealed an embarrassed estate and fp . 
for the family, will recognize the startling fitness ^
the following keen remarks :—“He died in the pn»* ^ 
life”—and his entire income died with him.^ L1, . mi 
widow and several children to mourn his loss. 1 ^
total, there was no insurance. “The *>eIJ?1,edKîam'j «f
sympathy of the entire community.” The ebh , 
sympathy at a funeral is well known, but it is 
in dollars. “He was a kind and thoughtful <tmtM
left his widow without a dollar. “He was s 
father”—but his widow will have to struggle 
orphans. “The late Mr. Blank was a careful, P»je 

be made to Parliament for an act to I ness man.” In the absence of life ins?ra° -,-3»*. "He 
tional Life Insurance Company, with ho»ne will just about cover his debts and ^foueg
less of life insurance in Canada, with was a very determined, very self-reliant a ue atii

to talk, or to be talked to. about life insurance.
. j j* * • * * I could invest his own money, he said, and ne

One result of t id; recent financial stringency, says an V°nd the reach of his widow^ # 
merican exchange^ j» a decided falling off in employers’ 
ability business, berif se of the cessation of work on large 
bntracts and (he faillie to begin on new ones, 

j !:§■•••
’’’he State-Trea*! 11 ér of Ohio has refused to accept the ! 

pa—' - of taxes bji jfieque, and thereby caused much an- j McCall and the Three Fates.
I" ■ :l1 ‘Il i

\+i -

I -------- :
y AND CASUALTY NOTES.

?
LIFE, ACCIDI

I
<*§Halifax, died on Wednesday last. He 
rafice firm of J. T. Twining & Co:J * * * *

Tfie British Ami rjjff Assurance Company Ijas established! 
a branch office in \\ i||ipeg under the management of H. J. 
Lipscomb, previously |§ie of the inspectors of the Western.

, I II * * * *
The State of W{ <|insin is well enough supplied with life 

r 169 of them are in operation in that 
This numbtk'fÿwe understand-; includes fraternal andI e

Col. J."Twining, 
was head of the in si

assurance companies 
State, 
assessment societies. i• • •

■ An application 1 ill 
incorporate the Inte nj 
power to carry on bi Â 
head office at Ottaw; J

fie* *Here is an amusing essay on Life *nsu**nCfc. CM** 
pages of “Foolish Finance,” a funny volume 
Wurdz, and published by" Luce ft Co., Bos *. _ A-

“Life Insurance is a standing wager i*rwIt is a umvers« *

I

!
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L •One of the old offices produces now a new 1 
scheme. The annuitant’s heirs will draw the balance 
he die before the exhaustion of the capital sum. 
survive, the return of the purchase money, the annuitant

A cash surrender value attache! 
the whole rounds off the novel arrangement.3£?the only winner is the man who is out of breath. Life 

. -ü. U a convenient scheme for providing a lone widow
sunny tenement oh Easy Street after the worn 

ÜÜ?«odder has moved into admail unlighted apartment 
Life Insurance taxes the flower of manhood 

t0 provide a few flowers at the grave, 
insurance is a capitalized conspiracy for increasing 

_ ôf living, after the beef, oil and sugar trusts have 
their worst Investment in Life Insurance indicates the 

tendency toward throwing; your money to the 
0. the chance of its being pickeouiT by the heirs. Life 

resembles a fox hunt, for which Man is always 
* (lirou„i| ]ife that he mav be in at the death. Those in­

tending .0 insure their litres should heed the following 
Mrims—A tittle lapse is a dangerous thing. A good jisk 

rlther to be chosen than a fat premium. Faint Heart 
oew won Fair Lady, but a Tidy f)eath Benefit often wipa at. 
Prospective Widow.

;
ÏS

idraws until his death.

FIRE AND MARINE NOTES. I;
At the last meeting of th«r board of directors of the Wtfat- ï 

ern Assurance Company, Mr. Cecil S. Wainwnght and tipr. f, 
John Dayy were appointed assistant secretaries of th^ 
pany. .• • • e Û

À Committee of the Hamilton, Ont., City Council 
confer with the underwriters as to a reduction in the ù 
ance rates, in view of the excellent fire protection existing
the town. „• • • •

The Eastern Canada Manufacturers’ Mutual Fire Inser- V 
knee Company has taken out a license for the transaction ;

r v
Hi ‘ s

»fj
: ••
i ;out

i

Canada of the business of fire insurance of the nature and to 
the extent authorized in its act of incorporation.i *

The lack of a standard form for insuring farm p
PROPOSE TO PROSECUTE COMPANIES.

Life Policyholders' Aoaoelatlon Initiate an Active 
Campaign.

has been found confusing by Michigan fire underwriting 
agents. At a meeting in Detroit of special and state agénjp, 
a committee was appointed to draft such a form. - W• a«

It is reported that the Norwich Union Fire Insurance 
Society will apply to parliament for powers to ccmvert itstilf 
into a limited liability company. It is proposed to reduce 
the shares from £too each, with £12 paid, to £25 each, with 
£3 paid. It is also in contemplation to undertake insurance 
business of other descriptions than fire.

•••,*- )■ jB>; M
The gasoline stove has the unpleasing record of havigg 

caused 36 deaths in Ohio last year. It is not easy to gftt 
people td remember the danger that lurks in gasoline vapor, 
and many am explosion has been caused by filling the tagk s 
without turning Off the "blaze, or perhaps from spilling gaso- ! 
line, and then igniting the vapor of it by striking a match to 
ligtit the stove. The Ohio fire marshal says “the cook stove ; 
sacrifices most property and the gasoline stove most lives.*

There was a fire in New^Liskeard the other day in the 
Methodist Church; Out came the Are engine and was tak|n 
to the river. In their hurry the firemen coupled old hosp, ,' 
along with new, to the engine. The old hose burst with the 
pressure, and to this error might probably be attributed the 
loss of the church. A warning may be taken by New Lie- V 
keard as well as other places not to hpve old and unreliabje 
fire hose in places where it may be mistaken for new.

•f
“At present our Association has two very important tasks 

before it. One is to-#:ounteract the influence which the in­
surance companies, assisted by the Life Managers’ Associa­
tion and the Life Underwriters’ Association, are endeavoring 
to exert in an attempt to either kill or mutilate the" draft bill 
submitted by the Royal Commission.”

“The other task which we have before us is to regain for 
the policyholders the large sums of money that have been 
improperly taken from the funds of a number of our Canadian 
companies or that have been lost in investments in unauthor- 
ired securities, every dollar of which losses the directors are 
personally liable for. Very shortly proceedings will be in- 

“ stitoted for this purpose against the directors of a number of 
the companies.”

This is an extract from an open letter issued to policy- 
holders by the Canadian Life Policyholders Association.

Commenting on the insurance report for last year, the 
circular says it "contains many discouraging surprises.” 
• • • “Even the most pessimistic policyholder was beginning 
to feel that, ifter the severe condemnation which the man­
iements received from the public, and from the Royal Com­
mission, it would be sometime before the old abuses would 
creep back into life insurance affairs. It is therefore 
wh much surprise that the first report after the investiga­
tion is found to contain evidences of irregularities and ex­
travagances equalling, if not surpassing anything that was 
found to exist previous to the investigation.”

I

Ï •

-

Decision has been reserved in a case tried this week a* 
Welland wherein the Methodist Church sued the town f>f 
Welland for the burning of the church building! last August. 
The plaintiffs claim that the fire was caused by the burstih£ 
of the gas main, which was caused by the town running « 
road roller over it. This set the ga son fire, badly burning 
the toller. The church was burned at the same time. The < 
clairii is for $15,000 and costs. « i |

• !» • •fc. — * s: 3
Toronto Junction! councillors were startled by the repofl 

of Chief Robinson on the equipment of the Fire Depaztm 
In view of the fact, said the chief, of the gro 
and the increased taix upon the water works 
of so many factories, the water pressure has been so 
that good effective fire streaSns are not obtainable, 
chief recommended the immediate installation of fire engine 
service to assist the present water pressure. He fbrtlM|| ! 
stated that the appliances now in use are entirely inadequate 
to *pe with a serious fire.

* * * • - ! « If I
Good progress has been made in the laying of mains for | 

the high pressure water system of Toronto. It is to,bje 
wished that the holes they caused in pavements could:.hie ; 
smoothed over and the mud spread over the streets removed,] | 
We are told that fifty fire alarm boxes will be established 
temporarily at points along the route of the mains, with a $ 
connection through the central station to the pumping stathog. | 
at the foot of John Street. By these may be given the ertgif § 
neer in charge of the high pressure plant a signal to start the | 
pumps. When the new central energy system of nlàrxif. | 
boxes is established all the boxes down town will hnve a efuf jj 
nection through to the pumping station, and the tcrnporfjrjjj 1 
boxes may then be used at other points.„ • • • *

The Dominion Marine ssociation has adopted a tdkHjJ i 
lution respecting the proposal to dam the St. Lawrence Tujjef ; 
in the vicinity of Cornwall. The resolution was preaenpyd: 

-before the Council of the Board of Trade at its meeting 
Thursday, at which meeting the council approved the < 
of a memorial to the International Waterways Commit! 
Canadian section, protesting against the same undertaking, (

Tli

NAY BE PARLIAMENTARY INQUIRY.

Talk of Inauraneo Investigation In England—British 
Insurance Notes.

(From Our Own Correspondent.)

London, November 22nd.
^Non-tariff fire offices come into being with astounding 

e”cy..m England. Over fifty can be counted now 
îkTtLli Y J?ffices in the fir* committee. The latest is 
on,,. * Commercial, in which lawyers figure numer-

*t banns with £250,000 subscribed capital. 
non tan* concerns have arrived at a pass where 

™raal support » urgently needed.
«mies for re-insurance and ukii

PossibU* members wi,h a free ™ r,
the of th<? largest lines. From that point,
^•fitioas. ™n*’ 11 ls no great jump to uniform rating and

m\ULu- 1*** *l‘ntî n”w °f a Parliamentary inquiry into life 
m En*tt”d- The bona (ides of the regular 

biais ’’ »k;,L “bPJAned, but action is aimed at the “indus- 
teiest pZ.l, '!y contravene the law as to insurable in- 
iDejraj . company which lends itself to this
* w the reap direct punishment. At present,
fret. r who *°*es, the company usually yetting off

roe®dlltitoeL^^Ct20^Lref6rmer$ ** *° fifthten the regulations 
•f life insurant. ÏLtï* companies which combine a sort 
•raaeoet k...;__ L*** ,*le Purchase of a house or other ex-
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The report of the Dominion Marine Association concluded as 
follows : “ That the p*ijj proposals, apart altogether from 
any engineering probl|qi js ifivolved, or any questions of water 
levels or depths, are pr 6judicial to navigation interests ; that 

t no additional or impmved locks at that point, of the char­
acter so far suggested] an compensate for the disadvantages, 
temporary as well as ji eitmanent, entailed in the scheme, or 
justify in the slighte |1 Ihe proposed interference: with the 
three channels ; that t iâ Dominion Marine Association be 
placed on record as ? chesting absolutely against the pro­
posed works.”

Aurora, Out—Rumble’s buildings, 
and six horses burned.

Sl “S'
implements ; insurance partial.

Ottawa.—Graham Bros., florists, Mr. Edey archill 
Commercial Travellers’ Club, and other tenantsonS^Ü* 
Street suffered by fire and water abqut Ss.ooo in .It'S? 
insured. - ' “*• “W

Maoleod, Alta.—Mr. Kenefick’s dwelling gutted all 
tents destroyed ; uninsured. House covered for ti oaT COfl*

Calgary.—Two dry goods shops and a millinery shoo 
damaged by fire, water and smoke. ^

Montreal.—No. 221 Notre Dame Street, building dim 
aged, $2,000, chiefly by smoke and water.

Winnipeg.—Fire in a store and dwelling caused the ib.ii 
of three children, suffocated in a narrow, windier dnwu, 
stairway. 1

Québec.—Printery and bindery of Daily Telegiaih 
burned ; cause, a defective furnace. Eoss, probably Ixiaod- 
insurance, $10,000.

P.E.I.—William Kennedy, druggist, aid 
Clark & Buchanan, tailors, burned out. Loss in drugs etc 
$5,000 ; insurance, $3,000 ; on tailor stock, $1,500, insuraao] 
$600; building, $2,000; insurance, $1,000.

St. John's Que.—Yaphe Bros, dry goods stock and D 
Kushner’s furniture damaged by fire perhaps f20,000; »! 
surance partial ; building damaged, $3,600, fully insured

Little Current, Ont.—The worst blaze in the histoty id 
Manitoulin Island destroyed McArthur’s office, the post-ofice, 
Carruthers’ drug store, McKie’s and Terry pool-room, Pow­
ell’s . hardware and buildings. Turner-Vincent’s general 
store, Currie’s drug store, Mansour’s general store, sad. 
Kings boro’s hardware store. Loss probably $50,000, perhaps' 
more ; insurance,

Montmorencl Folle, Que.—The old Hotel Bureau destroy­
ed. Loss, $12,000; insurance, $10,000.

Longueull, Que.—Town hall and market building de­
stroyed. Loss, $4,000; fully insured.

Quebec.—Clement * Marchaud’s tannery and leather 
store gutted. • Loss, $15,000; insurance full.

Winnipeg.—Kelly Bros'. & Mitchell’s stone-cutting . 
ises destroyed : machinery badly damaged. Covered by in­
surance. W.,L. Harrison’s residence burned.

Guelph, Ont.—Royal Hotel. Damage about $2,00a
Lancaster.—J. B. Lalonde’s tailor shop. Loss about 

$600, partly Insured.
Tisdale, gash.—Senator Davis’s sawmill destroyed.

«op, i

:*wd
grain aad

r-i

ifires; and INSURANCE companies concerned.

The Monetary Tiijo-Jis making special arrangements to 
report week by weiefct tle fullest particulars regarding in- 

in iCanada. The following I are some 
c 3i|cerning conflagrations which have

surance of fire losses 
additional particulars 
recently occurred

Merrick-Andersen Co|, Winnipeg.—Track warehouse de­
stroyed. Loss on bv ildtifig and stock of building paper (all 
that was stored there if estimated at $20,000. Insurance: 
Dominion Fire, $2]^ k ; | Equity, $2,000; Ottawa; $1,000; 
Northern, $3,000; Ltar d oii and Lancashire, $2,000; Canadian, 
$3,50o ; Anglo-Ameri nl $600 ; Norwich Union, $1,200; 
total, $15,800. Thetç pgig be slight salvage.

W. M. Hall A 
afternoon of the 2611 
the'baSement, the <j 
smoke. As far as 1 
which ijre have arrad 
over $2,000,” Insur;
“ Montreal-Canada,]’
$6,000.

entreal.—“ We had a fire on the
ijst^ which fortunately was confined to 
r damage on the office floor being by 

property is concerned, there is a lost, 
With the adjusters to settle at a little 

< t'i Guardian, $2,000; Home, $2,000; 
11,^00; and Equity, $1,000;. a total of

.—Twelve to fifteen thousand dollars 
1 e gloss of Mr. Carrel of the Quebec 

Mr. Duquet who Owns the 
itpnr the Phoenix, while Mr. Carrel’s 
isias follows : Queen, $4,000; Royal, 
N|Y. Underwriters, $2,000 ; Hartford, 

hoenix of England, $1,000; total,

Quebee Telegrapi
is the sung at which 
Telegraph by fire jifl p 
building has $2,000 oi 
insurance in the plan 
$3,600; Atlas, $2,000 
$2,000 ; Queen, $i,po(p 
$15,000.

Beck Manufacturing Co., Toronto.—Losses from $8,000 
to $10,000. Insurance 0$ building and machinery $4,700 in 
the Phoenix and Horn* Cbm panics.

Frost A Wood Oa, Winnipeg.—“ Reports that we suffer­
ed loss'1 by fire were jw qri*ct. The building burned was one 
formerly occupied by (i is a track warehouse, but had been 
vacated by us last win p’.t It was owned by Messrs. Ramsay 
Son & Co., paint mâfl f açturers, Montreal.”

, Stewart A $ Milne, Hamilton.—Fire in their 
foundry* premises: M'lejdo not know extent of damage ; 
property is fully insudd

Graham Bros., Ottawa.—The loss is as follows, approxi­
mately. The adjustjefl h|ve not yet made their award : On 
s\ock, $2,400 fully! reared in London $1,000; Alliance, 
$3,060; Scottish Unit pi $3,000; and Royal,^$1,000. On 
building, loss $5,000, iflljt insured in North British, $5,000; 
Scottish Union, $5,001 ; Queen Insurance Co., $ 15,000,

Dally Telegraph, Quebec—Damage to the plant on 
November 28th is esjip ifted at $10,000 to $12,000. Insurance 
to the extent of $J7|,qi q, |n the following companies. The 
particulars, in order, ir| company, amount insured, and 
amounts to be recover* <J. f* Insurance on machines : Hartford. 
$2,000, $866.67: Roy .1, $3,000, $1,300; Queen, $4,000, 
$1,733-33; Queen, $1 ,*o|, $433.33; Phoenix of London, 
$1,000, $433-33; Phoe iwt of London, $2,000, $866.67; Atlas, 
$2,000, $866.67 ; total. $ 15,000, $6,500. Insurance on stock : 
New York Underwrite!] sj $2,000.

Kohler Cheese F| story, Cayuga.—Losses from $500 to 
$2,000. Insurance, jEijopi^nical Insurance Co., Berlin, $500.

EASTERN TOWNSHIPS BANK.

An interesting report and financial statement were pre­
sented at the annual meeting on Wednesday of the Eaten 
Townships Bank. The net earnings of the year were 0J7V 
669, much exceeding those of 1906 or 1905- Adding totta 
the profit and loss balance from 1906, and premium recent* 
on new stock issued, there was enough to pay dmdeaAtt 
add $140,000 to Rest, and to carry $100,000 forward, 
should it be forgotten a sum added to Officers’ Guanatte 
Fund and a bonus of $5,290, to officers of the bank, Is* 
reserve is now $2,000,000, on a capital of $3,000,000, tuny 
paid, a very comfortable condition.

The directors’ report refers to various . . __ v„
tions in the country. It notes that the lumber business** 
fallen off, also that some crops were not successfully narres^ 
ed, while mining operations have been prosecuted on a iar*v 
and on the whole profitable scale. In fact the general 
ditions are regarded satisfactory- The tight money 
was commented upon and the advice given the commumtr 
mark time in the matter of expenditure until conditio 

tidjust themselves.
Mr. Shirley Ogilvie resigned his position as 

the bank, owing to the fact that the meetings of the 
being held at Sherbrooke, too large a call 
time in travelling from Montreal to that city. His ^ 
on the board, George G. Foster, K.C., is active in otner^ 
legal circles, being a director in various industrial . 
Addresses were given at the meeting by several sn 
in addition to the speeches of the president and »*"*" 
manager.

.*

economic condi-

SOME ÉECENT FIRES.A
director rf

-r-fjTailor shop, grocery, shoe store, 
*i#ig gallery, gutted. Loss, $8,000; 
fling owned by W. L. Wigle, partly

Leamington, opt.
dental office, photograg) 
insurance, $6,100. |E 1' 
insured.

W l| furniture factory at St. Henri gut- 
•m^usiion alleged as cause of fire. Less 

lice, $42,000.
New LlskeOrd, O fil.—Methodist frame church burned ; 

loss, $2,000 ; insured i 1 jQheen, $675.
Sintaluta, Saak-jr- lfl| Bros, store, the post office and 

two other buildings bi med ; only some furniture saved. In-. 
surances and losses t iûf_ stated h Bell Bros, loss $12,000; 
insured in Occidental,! $2;ooo; Central Canada, $3,200: Hud­
son Bay Insurance i < otopany, $2.000; London Mutual, 
$1,500; Anglo-Ameficpti^ $800. Peters’ boarding house 
loss $2,000; insuraqci ,[$1,200 .McKinney, loss $5,000; in­
sured Anglo-American ft,000; London Mutual, $2,000

Port Hope, Ont. A tramp set on fire W. H. Harcourt’s 
k barns and a straw sta k on the Lyall farm ; loss in animals 
1 and crop, $2,000 ; inbi rupe, $400.

Montreal—Tom
ted spontaneous co

Ontario wuriles are not so large as ®*u*l- 
carrrfts ake not largely grown, but this year tney ^ 
spoken of both as regards yield and quality. There
a fair yield of sugar beets. . aCtp!

Fruit trees, as a rule, are in good con*“?JLto* 
where attacked by insect enemies. Apples were» ^ 
average in yield, But large shipments M*** «wojesd 
a surplus of winter varieties is still available. * | ^
pears is also reported, and plums were rP°nJLoti » 
anticipated. Peaches were very scarce, but
large yield.
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ifl- ------ ----- --------------------- --------------------r----------------- ■^rr^ |||* ' . ^ J H 'Mann believes the financial stringency has had a far worse jjfj. 

effect in Eastern Canada than it can possibly have in th*-| \ 
West. The vice-president’s advice is : “Just now, to si jp j 
tight.” The company have constructed some 300 miles o 
track during the present year. By the middle of December!?' ! _ 
the main line from Brandon west will reach Regina, when 4|L 
freight service will be commenced. The line will probably bfl| 
opened for passenger traffic next summer. The Goose Lâké|> 
line would have been completed had it not been held up bj|j 
the City Council of Saskatoon, which objected to the proposed 
route. [ •
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GOOD NEWS FROM WEST.

Mom? imi Business Situation Improving—Crop and 
Railway Notes.

m:Will Make an Interesting Circular. m
Mr. A N. Homer, of London, Eng., has just CompleftetJ; 

a tour of the Western lines of the Canadian Pacific Railway, ‘ i 
compiling material concerning the equipment, management;.? 
and operation of the railroad. It is understood that after Mr^ b 

Monetary Times’ Office, v Homer completes his task of calculating all the rolling stt f
Winnipeg December 2nd. and equipment of the transcontinental road, he will submit*jh

the financial situation of Western Canada .business men ge The North-West Grain Dealers’ Association have risked i;
erally are looking f”r*ard *° e^“.5ion, „Slower from coun- their estimate of the crop as at November 15th, compiled from Ss 
in these* year. Although collection, rc,urns- Although based upon sufficiently reliable informal;?
try points than last year, Üiey are ma nly “*“«^3-2 «°» to make the estimate very close to the actual crop, it if ! ! 
wholesale men. Interviewing one o : the argest jhoIe«£rs ,heir figures are from 6 to 8 million bushels out oil *
m Winnipeg on Saturday, the Monetmy Timm wm surprised Qn whe* ieId which is put down at l2.Q bushels per?1*
to learn that his cash receipt, fm the month were acre „„ a„ e„lm/ted ;creajfe cf 5,0.3,544, making the total
vicinity of l4oo more ^an for the same month last year, whea, yieId 64,675,000 bushels. Oats are placed at S4-iî 
which totalled between >30,0°° a $4 ■ bushels per acre, with an acreage of 2,373,000, the production

Mm Are Retrenching. aggregating 81,395,000 bushels ; barley yield is estimated a|$|
Undoubtedly there has been a large amount of retrench- 25.3 per acre, with an acreage of 663,833, the total

sent in business circles. In many cases travellers have been amounting to 16,795,000 bushels ; while flax, with an
called “off the road’’ until wholesale and manufacturing firms of 10$,000, and an average yield of ‘ 10.2 per acre 
know their exact position. Insurance and loan companies total crop of 1,071,500.
report splendid progress in their collections of premiums, It is estimated that 35 million bushels of our wheat crop 
interest and loans. Several of them have been endeavoring have been marketed, and 5 million of our oats crop. Th<t*f^ 
recall up past due loans in order to re-loan at the prevailing above figures may be accurate, although crop estimates of ?. 
tales of interest. An optimistic undercurrent runs through from 70 to 75 million bushels wheat have been frequently f 
si lines of business. If there is in improvement in the grain made by well-known authorities. The Grain Dealers’ Associai 
markets, with sufficient currency to move our grain eastward, ation have been very conservative in their figures. Mri-h

Fowler, the secretary, estimates that 48 per cent, of the crofts 
will grade No, 4'and under, leaving 52 per cent, of contract* - 
grade, which is very satisfactory in view of the late sea$o<gl | 
which was experienced throughout the West. . ■-Ï f|| ^
Decision In Lumber Combine Case.

The investigation into the Lumber Combine case has*, 
closed at Edmonton. Justice Sifton delivered judgment, find<> 
ing Mr. W. H. Clarke, president of the Alberta Retail Lumber'? 
Dealers’ Association, guilty on one count in the indictment; ; 
and imposing a fine of < 500. The count is that Clarke did., 
conspire to combine with H. A. Prince, of Calgary, an<l |. 
others, to prevent or lessen the competition in the manufac4> 
lure of lumber. Mr. Clarke was indicted upon 12 counts,.findret 
was found not guilty in it. The case, it is understood, has;? 
been appealed to the Supreme Court in banco. It was in hisj 
capacity as president of the association that Mr. Clarke wa$| 
made defendant in the actions.

a acreage- 
showed a 1

; I

there would be much more money in the West.
The Winnipeg Industrial Exhibition Association have 

held their eighteenth annual meeting,, when several matters 
of interest were considered by the association, having in view 
the advancement of the exhibition. There was laid before the 
meeting an offer by the Tuxedo Park Company to donate 100 
acres in the vicinity of the Agricultural College for exhibition 
purposes ; the present grounds being deemed too small for 
the successful carrying on of the various branches of the 
association. The offer was made on condition that if the 
association liked to deed the property to the city of Winnipeg, 
■ exchange for the city providirig buildings and laying out 
the grounds, it could do so. The association appreciated the 

, offer made by Mr. Heubach on behalf of the Tuxedo Company 
aad referred the matter to the board of management. Mr. A. 
A. Andrews has been appointed president for the ensuing
HSi.

it Belt.
Speaking before a gathering of conservatives at Edmon­

ton, Dr. Thompson, M.P. for the Yukon, stated that to the 
*f*rth of Edmonton and through the new route of the Grand 
Trunk Pacific Railway Canada possessed one .of the most 

ile coontr*gs in the world, and that the great wheat belt 
vreud eventually be in that direction. The Grand Trunk 
racific is pushing its way through this country on account of 
wLs*51? grade’ *6 passes become more accessible further 
■with- Edmonton would be the railway centre of Northern 
Canada and the only terminus for a railway line from the 

titon, a. district which’ produced 160 millions of gold in the 
Sm k *.*?*?’ and which is by no means exhausted. In 
fa *’ wotdd become the best purchaser of Alberta’s
r® Pro“uce- The distance between the two countries is 
”**“ *>400 mues. The 600 north of Edmonton would be 

y|lPI?t?c'ng fro.m the completion of the railway.
*¥ y-T.P. engineers announce that the final route 
gh the Rockies has been located in the Yellow Head 

- surveys are now proceeding on the 400 mile section 
ton the Pass and Nechaco and Bulkeley valleys. There 

to k, ge foe* °f men at work, and the survey is expected 
k-^ completed before the end of winter, construction will 
m.:t-r*arT l® the spring. There were numbers of timber 
jyjg th fall ^ * Peculators through the'northem country

i

AGRICULTURE AROUND FORT WILLIAM.

.
The Fort William Board of Trade have been actively^ 

engaged in in endeavor to promote the agricultural interystttji 
of the district. Adjacent to Port William is to be found very . 
fine lands on which can be grown vegetables of all most every-* < 
variety, while hay and oats thrive with little or no attentions* ! 
It was felt by the board that the city would benefit in two?! 
ways by encouraging the opening up oLthis land, one beinml 
in the production of garden track and thus relieve the neces­
sity, which now exists for the importation of all vegetables' 
used* and the other in building up a bigger outside trade - 
with the merchants. The method used to make known tL“ 
opening for market gardening was made easy by the offeir jj 
of a large land owner to give rent free land in ten acre bltx ks 
for a period of five years, at the end of which time the lessen j 
could purchase at a figure made previous to the opening up ; 
of the land. The secretary of the board, who made this offejSj 
known throughout Canada has been kept busy since in aaiÿj 
swering letters from gardeners all over the country and à - 
practical demonstration will be given next year as to how Rn*g| 
ductive the lands in this district can be made.

!

2 VI '_ -----Caal Fields In Saskatchewan.
ceei mi** « '^a*chewan Government has decided to operate a

$3£5 tft&nU*
portant» !n ttl* district affected is of the utmost im-
settlers Tk le*VHre.s ln?mediate attention in order to retain 
Merest 1i»«B?e ** *'tuated some 40 or 50 miles from the 

virr Pr.?, way, in a country which is barren of timber, 
hi visited ikon P- ^ann, of the Canadian Northern, 

We,t> inspecting the company’s lines. Mr.

1NEWFOUNDLAND’S PROSPERITY.

In spite of the most adverse weather conditions that 
been experienced in Newfoundland during the fishing seasc^ 
for many years, the total quaRTrtv this year will not fall mtw 
below an average one, while the price is still maintained fit 
high figure. The fishermen of the colony, generally spes 
ing, have never been so well off as they are to-day. ^
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TRADE AND COMMERCE.:

1
ges of Prices in some of the More Important Branches of 

Trade ; their Situation and Tendencies.
Giving Ran

Money has become leader—not much easier, but a little. 
In conversation with nji m# leading commercial and financial 
men this week, the $ on|tary Times was impressed with 
their optimistic though i -*ly conservative views of the situa­
tion. One large wholes^ leiistated that his business Bad shown 
no signs whatever of i serious depression. The public, he 
added, are buying exj ensive goods and buying in large 
quantities. Payments^ top, up to date# have been' satisfac- 

“ If there was ai ything really serious,” he concluded, 
“we should be one of he:;first to feel it! ” Another pro­
minent captain of industry said that while trade was not 
quite as brisk as usy tl Complaint was not hi* to make. 
Money, it appeared, wa i becoming a little freer.

In the hide market the situation is somewhat different 
and dull. Prices havé declined some $o per cent,, and the 
trade does not appear | > know exactly its own position. If 
it were certain that boftodt prices had been reached, great, 
activity woultf probabl;

Montreal, December $tl
■utter.—The markets have shown little change the ton 

being a shade easier. November butter is quoted’ at Z 
27 to 27He., according to quantity and quality, and October, 
at 28 to 28 He. Demand at these figures continues fairly* 
live, and existing light stocks are rapidly diminishing/

Cheese.—The season is now closed. The total quandtr 
shipped through here amounted to 1,973,417 K».., 
with 2,227,838 a year ago. Stocks are being held inafe* 
strong hands and are not likely to be sacrificed. November 
cheese is extremely scarce and quoted at 11g to 12c Octo­
bers being 12H to 12He., and Septembers 13c. per lb!

Eggs.—Two cars of American eggs have been received 
in the market but this has not affected prices very much. 
About 2,000 cases of Canadian eggs stored here went bad 
and had to be sold at a low figure, this having a bad elect 
upon the market. Prices hold about steady at 23 to 23XC 
for No. 1 candled cold store eggs, and 2$ to 26c for select 
October eggs. New laid eggs are quoted at about 34c

Potatoes.—The market for potatoes seems to be gradu­
ally strengthening, and from this time forward is likely to 
remain very firm, owing to the risk and trouble of taking the 
potatoes out of the pits and shipping them into the dty. 
Dealers are paying 80 to 82c. per 90 lbs., car loads on 
for choicest stock and reselling in the same position it an 
advance of 3 to $c. In small lots, bagged and delivered iate 
store, the prices range from 80 to 90c. for fair to good po­
tatoes, and up to 95c. for choicest stock.

Hides.—Beef hides are unchanged in price at 5, 6, aad 
7c. per lb. respectively fot No. 3, 2, and 1. Calfskins have 
declined tc. "a lb. at 7c. for No. 2, and 9c. for No. t, per Ik 
Sheepskins are steady at 80 to 85c. each, and horse hides at 
$1.25 to gi.75 each. The demand is quiet all around.

tory.
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d a general one, is that the heavy 
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The approach of tjh|d holiday season has lent ah impulse 
to retail trade in all' lit es| and the effect is also being felt 
by wholesalers. 0uif a [large number of orders for Christ­
mas goods have been re fled. The recent snowfall bas had 
a good effect upon th«j j Dads, although in the country, travel 
is still performed undet difficulties. Boot and sloe manu­
facturers seem to be ext ersfencing a somewhat bettt r demand 
and are operating pretty frjSely. The market for tea is very 
firm, and there have be n Some advances in price, sugar on 
the contrary being we: t itod lower. Ocean navigation is 
now closed, and it wilLi it |e long before these samje remarks 
will apply to the canal|

" We t

J

as| an exporting country, 
its/ in this direction in the

WINNIPEC WHEAT MARKET.
Monetary Times’ Office, 

Winnipeg, December aad.
The position of wheat is a very peculiar one. 

never since the institution of grain markets has such a 
bination of peculiar circumstances arisen therein. Thoe 
are those who predicted a shortage of 400 million bushels 1* 
the world’s supply; they have figured the exportable sur­
pluses from the various countries on what now turns out to 
be rather a misleading estimate. The Liverpool cables lave 
been very weak for the past week; it would seem that the 
European market is largely anticipating an exportable sar 
plus from the Argentine of over i$o million bushels, while 
the weekly shipments at present from Canada and the lasted 
States average about six million bushels. This W 
amount may soon wipe out all that these countries c* a sort 
to export, yet the prices of Chicago wheat still remainqV^ 
for December, 2nd 103He. for Minneapolis, while our lwem- 
'ber is 102c. It is believed, should there be any dtt8«t 
over-exportation of our main food supply, that prices 
rapidly advance. It is well known there was a large 
carried over from last year’s crop, all of which has no w 
left its hiding place ; as to whether the present vm”* 
accurate is a controversial matter. „ Winnipeg * 
occupies tbe unique position of being quoted at *>4c. 
Chicago, and 2 He. over Minneapolis. The 
unusual one, which can only be accounted for by 
ttfat Winnipeg May has fallen into strong hands, anaro*» 

■ *<ne position of the world’s supply justifies its o 
throwing it overboard, speculators would do well to J
of selling May short. .meet te

On the other hand Canadian millers can neve Jj 
compete on the foreign market with their noure®*”. . ^ 
from $1.11 wheat, against flour made from #1.07* ^
a less freight rate to carry it to the consumers mar* 
present position of the Canadian wheat ciop, «t j, j, 
Visible, hardly justifies our wheat selling at o'- y*
expected that shipments will arrive at Liverpool ^
Argentine during the latter part of December ana n= ^ 
ning of January, which will have a very weak 
upon that market. The present stock of oats lyt
million bushels at the head of the lakes again 3«®» jjgct 
year. Prices have, however, sagged off consioere-r^ } 
a month ago, when 2 White oats were quot®“ r] ' ,t tbe 
White at 49c., against 44Hc. and 40 He. to-aa. vj*
same time reached the head of the tobaggon > to-<fo 
1 N.W. sold at Si.2$Hc. and 1 M. at 
they are quoted at S1.4C. and St.ic., with very t P" 
in the pit to receive the loads.

• • •

i Toronto, December 5th.
Fruit.—Business i$ 1 rood and there are bright! prospects 

for Christmas trade. n* Californian orange cjrop is an 
excellent one this seas|c|,ià good crop and a good quality. 
Florida is reported ligh in both oranges and gtape fruit, 
while Mexico will contriiuté its usual amount for the medium 
priced grades. Almen|: grapes are of most excellent qual­
ity this year with prif < |, I fewer than usual. The orange 
market is in a healthy u ndition. We quote:—Navel oranges 
—“-Bronco, Brand,’* ex [-a/fancy Redlands fruit, *3.7$ and 
S3.25 per box. Map1ewh:atjh brand, $3.50 and $3.25 per box. 
Florida oranges, $3.7$ t,nd $3.50. Mexican oranges, $2.50 
pflr box, in to box hot; and up, $2.40/ Valencia oranges, 
$4.50 and $5 per case;! Jajnaica oranges, $4 per barrel.

| Groceries.—Trade jjljxs been exceptionally godd in this 
market. Messrs. Perk n$!j Ince & Co., says that November 
was the best month in j lié history of their business. The 
London and European -jiigar markets are advancing, while 
the New York market jt declining Prices here are based 
on the European market. /The bulk of Christmas goods are 
being distributed to ttjjej jréfàilers.

Hide*.—Prices should have declined during: tbe last 
month. However, on Perfmber 1st they were reduced iHc. 
Many hides are offering but dealers are buying only at about 
the following quotation! Inspected hides, No. 1, <|c., No. 2, 
$c;, No. 3, 4c. x country}hid4s, 4H to $c. ; calf skins,:4e. ; kips, 
8c. ; horse huJe»y-$2.2j|. ! |

Provisions.—The mirket is a little brighter this week, 
prices continuing abopt thé same. The demand is some­
what better, more partculjirly in poultry. The supply in 
all lines continues Jarg< jj 11

Tallow.—There is note tallow offering. Tfie United 
States market has declfoéd so much that soip manufacturers 

artoad lots across the border, which 
i We quote: $ to 6c.

steady at the declined prices, 
offered by small dealers This 
lly. We quote : Washed, 22c. ;

.1
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Commerce already has a branch, and the Banks of Morvkz 
British North America, Imperial and Royal intend buildin: 
The first named has purchased a ready-made building, 1 
will be sent north, very jshortly. ' ‘ *■

The manufacture of pulp out of British Columbia ti 
is beginning to become more materialistic, as it 1 
Though not a great deal is heard of the enterprise at S£a 
son Bay, - construction is going rapidly ahead, and the j|n 

j fish people concerned are spending considerable tndàe 
Pulp should be produced within the next year. \Captatg 1 

! A. Mellon, of this city, representing a local syndicated h 
applied for 1,000 inches of water on Cates Creek, Hfot 

Monetary Times’ Office, Sound, to be utilized in a pulp industry. The plant %
Vancouver, B.C., Nov. 30th. cost a million dollars and will employ 400 men. The prd$tt#t

u. «-kin* employment are flocking to the British 1 will be what is known as the “ chemical variety.”
***“ coa5t and Victoria, Vancouver and New West- It is not probable that the Vancouver Gas Company1 will

Columbian flowed by those without work. Van- use the method of production as invented by Mr. J. Ktt$s|ll
minster reason of its location as the terminus of CoUtts, by means of which gas is secured from sawfuqt,

Vd ‘d tj,e fact that it is the largest city, has more straw, etc. Sawdust and other mill refuse is very plentiful
“j* h» others The advertising that was done last summer here, while coal is very dear, and one of the experts wj|J ee 
thaD Havinir its result. When labour was badly wanted it here shortly to figure on the cost of introduction both in jVadp-
Ulv|Wnnt be had and that winter has set in the unemployed couver and Victoria. Mr. Courts has spent some tinje

just what the conditions will be before spring the coast and has taken up the matter with the comp4ny| %îstüyasstisisins ssfuss -Æ51 ». - «J*»
will be very quiet. -■ better off than Commerce is the name under which those interested in tjÉibërYet, in comparison the coast cities are better o^tban ^ ^ cQast haye organiled. Dr. Judson F. Clarkr fortt«3y
those to the south on.l^ A™e rit’v There currency connected with the timber department in Ontario, haalUp
which has been effervescent withd«abW reUrded appointed secretary. Branch» wUl be established thfQu| 
has been scarce and b™n«sbas *** notavrilabe w th the ouithe Province. One of the principal objects of the 

Tte .LtLgdrJ^of»: meu, uation i, to suggest amendment, to the present 
readiness ot a year ag •„ . i l ti or new laws tending to the preservation and conservation k>fEerous mines in the interior wil111 st<>p the en «ton o tlmber su , *or to Msist in the development oftfis
* large amougt of money, for miners were well paid and ^ resourc^ John Hendiy is honorary pres»
spent liberally.V ^_ . | Mr. E. P. Bremner, president; Captain Garland, first:
aankar an tiW Situation. president, and Mr. William Shannon, second vice-presjf

Mr. William Murray, manager of the local branch of the The opportunity existing for men on the land in Bi 
Canadian Bank of Commerce, has returned from an extended Columbia is again shown in the consignment of frozen ’ 
trip to Eastern points. After his observations in the large brought in on the steamer " Aoraagi ” last week fromi 
Snanrisl centres, he thinks that the present financial troubles tralia. She carried 3,800 carcases, which were received iaby
in the United States will operate to the benefit of Canadian onc firnl) and this not the largest. It has engaged tiM dg|d
securities on the English money market. He believed that storage capacity of the steamers for the season. That 
Fnfliith buyers arc now beginning to discriminate in favour large number of carcases should have to be imported èwuffy 
of Canadian bonds to an extent they have never done before. m0nth, without taking into account the sheep brought fri*jjn 
The effect of the financial stringency in Eastern Canada was the United States, shows that there is a chance for th#|e 
apparent among those who had invested too heavily in lands who would take up land in the graaing sections, 
and industries, and in Montreal and Toronto in stocks and Salmon canneries will not be operated to the sa|j|t||x-

tent on the Fraser River as in the past. This curt$ 
is because the fishing in the river appears to be fall* 
from year to year. The number will be not more t
dozen next year, although in 1909, which is reckoned a ‘‘jBg
year” it is expected that large preparations will be made 
Still the returns are not anticipated to approximate those ef 
1905, the last .big year, when the puck was 50 P*r ceùt- lÉi 
than in 1901. Mr. W. H. Barker, president and âtagml 
manager of the British Columbia Packers’ Association; lays 
that this year the concern had five canneries working ;o&1p« 
Fraser, but there will be only two or three next sumrder^ ^ 
Wireless Telegraphy Scheme. fjjt

To supply the demand for light and power on Vancouver The linking together of the scattered possessions of 
Island, particularly in and around Victoria, the B.C. Electric Empire by means of wireless telegraphy, a scheme or i 
Railway Company has staked water rights on the Jordan British Government, it what brought Mr. F. J. Crofl 
River, with the intention of developing the resources of that Vancouver. A month or two ago he went out tofp«|F 
stream. The company is completing the installation of ten'' Islands, and was in Vancouver this week on his rOtuni 
thousand horse-power unit in itr plant at Lake Buntzen to London, where he will' present a report to Mr. Wijut 
s«PPly energy on the Lower Mainland. Even when this is Churchill on the matter. He considers it feasible tt ||ti 
to place, in about a month, there will be none to spare, and lish a system to connect with Australia, at a cost not to < 
to make sure that it will not be caught a second time by too- ceed $500,000. While such a system would be exceilqgK 
rapid expansion, work will be started about the first of the the case of war, its imperial and commercial value is oV.'pi_ 
year on the installation of two more ten thousand horse- apparent. . 2 tjj j,
power units, bringing the generation of electrical energy up The coast boards of trade are in receipt of a côtnmudi­
te the total capacity of the plant, 42,000 horse-power. These cation through the department at Ottawa from My 
units cost $300,000 each in the total, aggregating a complete Larke, the Dominion's commercial agent in Australia* Whifh 
additional expenditure of $900,000. ) * points out that drought there will reduce the crop, and, ihjit

This company has also purchased the charter for the now is a good time for reliable business houses iniCafcav 
construction of an electric railway to the boundary at or near : to get into touch with Australian merchants, as goods Will be 
,1™toe' With this and the line to Chilliwack in operation, required shortly.
Lowe^^tes will then—toveh every portion of the
ajj*.'8 generally agreed that Vancouver did fairly well in
TSrHSJ* lts debentures, between a million and a quarter , There arc some 26 coal mines in operation in the Kdriiou- 
dissatUr ■ and a balf> at 8$’ tllou8:h| there has been some ton district. " § j J6 1
the methn^100 ,among thc members of the fcity council as to j jt K estimated that the "daily output of the<e mS-k is i* 
brouffhi w °f $a e that were employed. J Objections were lhe vicinity of z,6zo tons, which" output could be d ^bléri 0$ 
day ever,m \a special meeting of the city council on Tues- -0 days> notice. w , EÎ4f V
Althourt ■ were rcferred to the finance committee. Twenty-five per cent, of thé mines can produce d|,ly ifroii
*hich th# iPncC 1S quoted at 85, the conditions under |(x) ,Q $00 tons Fifty ^ cent. can produce up uÿ00 tons 
«gaze practicingR^ v’ .°DC, alderman statC5» Pu‘.s thc ; per day and the balance from to to 50 tins ^ dal £heri 
»«to tenm ** ,Not, only th,a. but »o more issues is avaiiable for export at least 1 000 ton< of coal jffr 4»y #
Prevent iB^™Cth™a"£. for s,e^ral mon.thst ” as the present time. . . «

toy way the placing of the ones just disposed of. Edmonton during thc laçt » »r exported coal
AM tL/îS? Rupert. per. Dauphin, Prince Alb. rt. Sa atoon Regma

Parinw °* • **tablished banka in Vancouver a'e pre- Vermillion, Vegreville. Daysland. Wetaskiwm,
pen ,n Prince Rupert. The Canadian Bank of intervening points and is doing the same this year. |j |

PACIFIC SECTION
ITT.ALORepresentative t A. 

• is Meetings
Office :

CONDITIONS ON THE COAST.

,._j Business Situation, but Many Unemployed— 
^ Opportunities lor Agricultural Enterprise.
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iff“ British Columbia,” he said, “ has been exceptionally 

fortunate in experiencing only the. tail-end of the flurry, 
while the whole of Canada only experienced a gentle zephyr 
as compared with the tornado which struck the United States. 
The people of Canada owe a debt of gratitude to the banks 
whose managers and directors, seeing a financial storm brew­
ing a year ago, had sagacity enough to reef sail at that time. 
In the United States, banks had virtually suspended pay- 
■ent” Mr. Murray considers that Vancouver has a 
brighter future than any city in the Dominion.
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News and Nôtes of Civic Finance and Progress throughout
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MUNICIPALITIES.

I B

ii
gpqd differs were refused by them in the 

hope of money conditio^ ir|proving is not an unpardonable
bughout Canada have tall pos- 
hism regarding the bettering of 
b of the recent debenture selling

Vancouver City Council m’ght 
ic some details as to its recent

Auditor J. M. Scully has reported to the Berlin 0« 
town council, on the audit of former town treasurer ’ txZ 
offices of clerk and treasurer has been divided and Marti 
Huehnergard, at present market clerk, has been appoim«H 
the former position at a salary of $800, and Edwin Hub» 
tfi the latter office, with a salary of f 1,000.

The Government has approved the plans of the Count» 
of Oxford for a system of good roads. There will be «I 
miles of highways improved at a cost of $336,000. Of the 
sum the Province will pay one-third. The country has ]n~~j 
$21,000 already os road-making machinery, including a ^ 
roller, three rock crushers and grading machines. v ™

Mr. W. C. Brent has recently purchased $17,000 1 w 
cent., 16 instalment debentures of the town of Hawktsbey 
$10,000 Leiriberg School District, 6 per cent, repayable® 
20 years, $s>3«> town of Kincardine, $S per cent debentures. 
Mr. Brent has sold a considerable block of township 
tures to English clients.

Owing to the by-law disqualifying citizens from voting 
who have not paid their water taxes, some 23,000 will not be 
entitled to exercise the franchise at the next elections. Satur­
day was the last day and some(i,$oo paid up and qualified, 
some 23,000 defaulting. The total receipts to the endof 
November for water and other taxes, except property assess­
ment, was $1,364,433, being an increase of $88,392 over these 
for 1906.

The union of Manitoba municipalities has concluded its 
very successful sessions after endorsing government hail in­
surance ; refusing any financial aid to the university ; asking 
the Government to print reports, and asking for legislation 
regulating automobiles. The next meeting will be held in 
Brandon. All the officers were re-elected for the ensuing 
year. Many amendments to “The Municipal Act” were 
asked for and much business was put through at the session

Reports presented-to the town council of Berlin, Ont, 
show the year’s operations of public utilities to have been 
satisfactory. The waterworks show a profit of $14,000. The 
light and power plant for eleven months’ operation has a 
net profit of $3,550, and the most recently acquired mumdpal 
enterprise, the street railway, is" a money-maker. Since 
taking the system over deven months ago there is a profit of 
over $4,000, after providing for debenture payment and cur­
rent expenses.

While many cities in Canada have had great difficulty in 
disposing of their bonds, the progressive town of Maple 
Creey^ask., has found that money is more easily obtained 
at theîr doors than far distant. At a recent ratepayers 
meeting the announcement was made that $75,000 of the 
bonds had to be sold to cover the year’s expense. It was 
stated that $42,000 of this amount, bearing interest at 5 per 
cent, had been disposed of locally among ranchers of the 
district. This speaks forcibly of the confidence .of ’he 
people in the stability and future growth of the town. No 
effort will be made to place the bonds upon the public 
market.

The following nominations for mayor have been made in 
Saskatchewan and Alberta towns and cities :—Indian Head, 
D. Railton, rural reeve, (acclamation) ; Indian Head, T. E. 
Donnelly, (acclamation) ; Alameda, H. A. Cook, (acclama­
tion) ; Carlvle, G. Riddell, (acclamation) ; Carnduff, J- H 
Elliott, R. H. Gordon; Saskatoon, James R. Wilson, (accla­
mation ) ; Moose Jaw, R. Bogue, (acclamation) ; Regina, J. 
W. Smith, W. D. Cowan ; Medicine Hat, W. Cousins, (auto­
mation) ; Prince Albert Mayor Cook ( re-elected ) ; Oxboi 
J H. Noble, R. H. Grandy , Hanley, D. C. McLean, D. Camp­
bell, Thomas Laurence ; Calgary, Mayor Cameron and A» 
Clarke ; Estevan, J. G. Hastings and Jos A. Smith.

The city of St. John, N.B., is facing some unp«ta« 
problems. The most pressing is how to raise m0®ey_rVn. 
needed to carry on the public works. The city at the pies?» 
time is carrying an overdraft.at the Bank of New ®ruS$ 
in he vicinity of $100,000, and Mr. Kessen, the gentni 
ager, has intimated to the aldermen that it cannot be 
further increased. There are various public works tna 
be provided for ; to meet all these will require pro®* J 
wards of $500,000. The present is not a good time 
tempt to float a large loan. The aldermen talko* 
short term debentures bearing 5 per cent., and °“en = . w 
on the local market. It is believed that rhaiteffi
money on deposit in the savings banks and W,J“ hMMter. 
banks would withdraw it for an investment of this .

The success of the proposed method of the debenture^ 
is doubtful. It is usually found more satisfactory to ^ 
such sales through the usual channels, whose tacnn** 
adequate and whose cHentd is large.

It would appear th4 
well give the investing! 
debenture sale. That

Municipalities 
sessed much hope and < 
the financial situation. |
has been effected in despprafte mood. In‘ sympathy 
stock markets and with cyet|rthmg else in which money is a 
factor, the general market lf*r debentures has declined. The 
whole of: the Vancouver txj
conducted with secrecy. Wp attach little importance to rumor,
but the fact is worth mr“ Honing that it has been stated
options on these participa
.brokers. We understai
bond firm asked for an
was not granted.
firms. We do not imputji
the civic gentlemen who
it must be obvious that, ii pitch municipal matters, the fullest 
publicity should be giiieji 1, and that the market should be 
open to all buyers.

offence.

with the

ions, it seems to us, have been

(bentures were refused to certain 
J a representative of a New York 
i! at the city’s own figures. This 
4»ys later one was given to twoA fo r

any but straightforward methods to 
atffotiated the debenture sale. But!

:

A. total shortage of 11.5)3 has been discovered in thd 
books of the former tow a reasurer of Berlin,-Ont. The 
municipal scandal too, at if. John, N.B., is still w thin 
memory. These instant e 11 make it imperative that civic 
bodies should choose n 
tions of town clerk and 
various reports, it is s

of the highest standing for posi- 
1-treasurer. In glancing through 
ifing to note the absurdly small

salaries received by somn of these officials. The matter of 
a highly efficient audit is another matter worthy of considera­
tion in civic spheres. 5

ttNt NOTES.

A ratepayers’ assotidfioB has been formed at Brandon, 
Man. J ! fi I

No sale has been m. cejof the $6,615 5 pet cent. East 
Toronto local improvemw debentures.

Messrs. Wood, Gund> 1t £0., of Toronto, have purchased 
r $75,000 Hamilton, Ont., ■ i of debentures at $89.60.

No disposition has b« e 1 Lmade of the $5,000 5 per cent. 
Melita, Man., sidewalk di b;<tures, offered on November 4th.

The ratepayers of G$?lp$, Ont., will vote on a by-law in 
January, to raise $125,000 f waterworks extension purposes.

The by-laws author» n < ; borrowing $30,000 for gas bor­
ing, waterworks, the ptM h i<e of the electric company’s gas, 
have all been carried at j j e hbridge, Alta.

The sale of $25,000; f per cent. Trenton, Ont., deben­
tures has been made to t (1 : presham Insurance Company of 
London, England, on a bt is sfof 4.65 per cent

.During November 8 <tx|ooo taxes were collected for 
Ottawa, their being $8^,,r 0 ) jltiore than for the same period 
last year. Between 86 a ill *7 per cent, of this yeati’s taxes 
are already paid. fj

Application will pro|>? t> ylbé made by the city of Toronto 
at the next session of tpi ifegislature for power to: submit 
a by-law for the expentfil it e Ibf $100,000 with which jto erect 
homes for* workingmen, j j t |

The application of [li f municipality of Mount Fcirest for 
confirmation of a by-law j j k rfasing the rate of interest on de­
bentures for $ 19,000 fr in f<|ur and a half to five per cent, 
has been approved by t||e Ontario Railway and Municipal 
Board.

The Metropolitan E 
to sell their-’ power- plant 
pany also offers to put 
its completed plant powi 
station at less than $10

At the general cleft 
Montreal early next yej tj 
submitted to the vote o ] 
number of aldermen t«

. .electric wires in a com: 1 
k and maintained by the

:iy Company of Ottawa had offered 
ritannia for $200,000. The 
guarantee of $100,000 that from 
j be delivered at the Ottawa sub- 
ior'se-power.
L for mayor and alder nan at 
ae following questions will be 
citixens :—The reduction of the 

per ward, and the lading of 
iderground conduit, constructed

com-
Iri
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It is recommended that no provision be made in the city. • 
town and village Acts for a sinking fund for the repayiqèàt 
of debentures but that provision may be made to postpne 
payment of principal on debenture account for a certain >tat*l 
period. V j

SASKATCHEWAN » MUNICIPAL SYSTEM.

l «dotation Based on the Recent Report is Being 
m ' Prepared. I-

It
Although the Saskatchewan Legislative Assembly will One special recommendation with regard to villages! 

not meet until some time early next spring, the proposed that they shall be permitted to issue debentures for puli 
municipal system of that province is a very live topic through- improvements, this power to be. limited by the provision j 
oot Canada, and especially in the West. We understand the total amount outstanding fpr debentures shall 
that legislation, covering much of the ground contained in ! ten per cent, of the assessment value, 
the recent Royal Commission’s Report is under consideration. Another recommendation is that all accounts of 
Mi. S. Spencer Page, the secretary of the Municipal Com- Municipalities and school districts be subject 
mission, sends the Monetary Times some interesting particu- by permanent government inspectors, and that 
jan concerning the matter. vision be made so that all municipal accounts may be

The Urban Section of the Commission held nine sittings spected once each year, but if such- inspection is-hot made' 
at various centres, and found that the suggestions received shall not in any way affect the affairs of the municipality 
hv them were confined to comparatively minor changes in the Without implying the existence of abuses, the commission^ 
machines now in use in the cities and towns of the Province think that the adoption of this plan will result in a notice! E 
and no great change is likely to follow as the result of their able toning up of the whole system of municipal accounting * 5 
investigation except in the matter of the assessment of busi- The local auditor will be the more disposed to. call the attee 
néss of all description on floor space instead of stock. Great lion of the secretary-treasurer of the municipality to matt# 
merest was shown in the discussion of this business tax on connected with his method of keeping the accounts becauj 

It had been in use in Edmonton for some four he. the local auditor, will be aware that his work is to b
passed in review by the government inspector. Provision] 
may be made for the appointment of temporary inspector»,] 
but in the case: of such appointments an inspector would not 
review the accounts of the municipalities in the neighborhood 
where he resides.
Whan a Villas# Becomes # Town. y ,

It is recommended that a village may be created wh*û 1 

•here is a population of at least seventy-five persons residing i! i 
within an area of not more than 640 acres, and that wh# It} 
there are 125 persons residing within such area the i f 
Lieutenant-Governor-in-Council shall forthwith create such 
village. a *

It is also thought that before a village can be incorpor­
ated as a town, there should be a population of at least 50b 
residing within an area, of 640 acres. When the population ; ? 
of a village reaches 1,000, it is sup-rected that it shall by j : 
created a town municipality. That a population of -fif | 
thousand be necessary before a town can become a city, is 11 
also recommended.

1
;
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rean, and had been adopted this year for the first time in 
Saskatchewan, Regina, and Saskatoon.
•mm Has Given Satisfaction.

In Regina it gave in its first year universal satisfaction ; 
there were practically no appeals to the Court of Revision on 
that phase of assessment. A very general and possibly 
unanimous demand was made for its adoption throughout all 
the urban communities in the Province. The two cities of 
Moose Jaw and Prince Albert though now working under 
lather antiquated charters are both anxious to receive similar 
powers to those now enjoyed by Regina and Saskatoon. All 
the Saskatchewan cities and towns have under the Municipal 
Public Works Act the fullest powers in all the common public 
utilities of light, both electric and gas, heat, power, and 
water. A considerable change will also, it is expected, be 
made in the form of local government of villages. It is 
proposed to create a council of three instead of the “one man 
rule” under which they have been working, and to consider­
ably increase their powers of self-government.

The Rural section held seventeen sittings and found that 
then work was of a very different nature to that of the Urban 
section. A very general demand was evident for a system of 
heal government of much wider rangé than that at present in 
jnsteuce. The demand was almost unanimous and includes
■ w!u kt0 **sue debentures to a limited extent, but does not A reference book for the use of those desiring informa» ,t 
■arlude the right to bonus or exempt from taxation. The t*on *n the handling of money or the investment thereof!.’ j* 
present Local Improvement districts consist in the main of Such is the'sub-title of the excellent volume written by Mont- ! 
tour townships making a square of twelve miles controlled by Romery Rollins, and published by Dana, Estes ft Co., of :] 
our councillors who elect one of their number as chairman. Boston. The book is really an deposition of the many in- i 

TV Practically no power except to make roads. trica,e expressions and terms of the financial world. TB*
“ demand for a district of larger area than the old ones v°hime also contains some valuable suggestions concerning 

and in that respect the size likely to be ‘“vestment and speculation, and a short, though instructive 
' vEa « j vn*ne low“ships, a square of eighteen miles, article, “Prosperity and the Future.” The following explan*- 

»cn aOord the most convenient and most economically t,ons will give an idea of its scope: Panto,—In a stock ex- 
fre*; A council of six elected by divisions and a cha“Re Pamc. or money panic, or whatever the case may be, 

elected from the whole area is suggested as the ruling the Procedure and results in a financial way are about ihe 
•2^. same as in a theatre panic. People sell who need not have

wm Meve Wider Self-Government Powers. donc 50 ; sales are made which afterwards prove to be neef-
To the council will be deputed much wider Dowers of 15ss : ““necessary losses result : the large majority try to <fo 

«tf-goveniment than was possible under the old^arrange- ‘he same thing at once. There are so many more sellers than 
It is proposed to lay out the whole nrovince on a buycrs—so many more People than theatre exits—that securt- 

o,»”mL,pUn *° that any isolated area th« ^rht k L,CS are so,d al any pric« obtainable. Failures result ; pried# 
present time may erentually becTmï pari t(lan unnatural all confidence i, lost, and finari-

system without any readjustment of boundari^r $,ialself-preservation is the predominating factor. Credft 
b^yS,ed that the new municipXVeT shall Ire primarily rency issued by a bank, the security for which

•> by numbers which shall be an index of the location Z 18 oldy tbc general assets of the institution. The notes df Aemomcipality. Names willeve„,uallytre choseTbvthe the,Bank of Fra”<^ ^ured and are strictly speakiS 1
S* and will become by proclamation together with the cred,t curTency, whereas notes of the Bank of England a* 
SSV* the formal style^f tS mun^Lhy lt is orl sïbs,antially ^,d certificates, as against ail additional note» • 
K ^ con,lnue the present flat- rate of taxation with abovc a certain fixed amount there is a deposit of gold coi» 

increase in the marimum Experience show? that and bullion’ United States çold and silver Certificates are i* 
J*n»mnce of a maximum Tate does n^tTead ,0 a no sense credit: currency, as each one represents a like su
te1 ? that maximum. W fiftv out i a^„r,hr^ of fro,d or si,ver deposited to secure it. They are the nearest . 
#B“dred d,«ncts last year reached the about three approach to near money without being actual money that
2£«-*ction while twenty-seven still onlv rolle^îf 5S «ists' matters financial this ha, several uses.
® mum of |2. The averàge fpr the whole nrorince wa! h .m?y ** a Premium given for a loan, for a charter or othe* 

$-0t . . * . the Wholc provmce was Privileges granted a corporation ; ft may be an extra dividend1
books nt has been unanimouslv P,nn»««i -1.-, ,u *° shareholders, or may be stock thrown in with the sale of
•ke tb».reî0rd’ accon“ts, etc should be uniform t v a ] bonds or other stock, and in this last use perhaps it is most!
«f tfc lUsses urban mu’nicinalirie, " IT, ®acb of common. An illustration would be : A banker offers a client,: 
count w_gb annual inspection of all munieinai sy!ten* say- S'0,000 bonds of a certain railway or other corporation,,
outy* ^ government officials should h» ? kr^k°a*- ^ which bonds in themselves might not be verv attractive to the
RLJ* *** effect to th s idea f w^.,ld ^ ,,hCd “ V* mvéstor; in order, therefore to accomplish the sale of the
jwwvernm^* t? is8ue "f ^ , wi.d. ^ necessary for same with greater ease, the banker gives, or throws in, as a 1
{erred would be oblicratnrv tu U8«°^ ?r*l,c^ MbonusM a certain amount of stock, probably of the same cor- i

cover the province 'a®"*1’ "" Portion. Another use is in the case of a holder of a mort- f
«EL* tb« school insnectnr. a*. reg4il" and au.tomatlc gage or a note that may not be due for some time, and on. a
■Mt “‘m.anjt sense do awav .v , ®lr appointment which the maker desires to anticipate payment. The hoder 1 

to h* largely educational .aud.,t-., Thc*Ç may consider it a good-investment and not wish to give it up §
“Uprovement in munirimi if d '.“«vitably tend unless he is given some extra consideration for so doing, f 

Un,cipal Book-keeping. Such a consideration would be called a “bonus.” ;1 I
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tOWNSHIPS BANK.

4«nual Meeting of Shareholders.

Premium paid on new issue of capital 
stock 4 .........

Appropriated as follows :— 
Dividend of 2 per-cent., paid April 2nd, 

1907 ...................... ...................
Dividend of 2 per cent., paid July 2nd,

1907 ...... ...........................................
Dividend of 2 per cent., paid October

1st, 1907 ............................................
Dividend of 2 per cent., payable 2nd 

January, 1908 . U............... .

EASTER

Proceedings at the
35,782 »

■8484,201 g

The forty-ninth addial meeting of the shareholders of 
the Eastern TownshÛ s Bank was held in the board-room 
of the bank at SherbtfO If, Que., at 2 o’clock, on Wednesday, 
December 4th. In action to the directors, there were 
present Judge Alfrpt, Kewport, Vt. ; G. M. Sherman, New­
port, Vt. ; Judge XW :i 5 Sherbrooke, Que. ; C. D. White, 
Sherbrooke, Que. ; Âl S. Hurd, K.C., Sherbrooke, Que.- "> 
Frank Spaulding, Hir Slgton. Vt. ; P S. G. Mackenaie, 
M.L.A., Richmond;* !§>r Williamson, Kingsbury; M. G. 
Crombie, Kingsbury; IVd E. LeBaron, North Hatley; S. A. 
Baldwin, Norton Mi hi! Pr. Austin, Sherbrooke; M. Read,
Sherbrooke. ! I j, i

The president u< ; fie chair and the general manager 
acted as secretary. h j»rs. P- D. Spaulding and P. S. G. 
Mackenzie were app<Hf|$ as scru,*neers of votes.

nnual Report.

*$8,913 21

58,962 47 

S9,oo$ $9

1

59*552 66
8236,233 93

Transferred to reserve fund .............
transferred to officeiV guarantee fund. 
Bonus to officers ............... ................

8140,000»
2,000 00
5.290 00 *

8 7,290 00

VBalance carried forward 8100^7 44
J, MACKINNON,

General Manager.
»me

:

The Cetwral statement.as read as follows:— j;/ , I
The directors repp t
The directors }i*i I pleasure in presenting the forty- 

ninth annual report1 cjr] the year ending 15th November, 
1907, which your bcjau|4 Considers very satisfactory, the net 
earnings for the periow biing $372,669.91.

Quarterly dividers |t the rate of eight per cent, for the
year have been paid, 1 . , ...

$140,000 has boejjl added to the reserve fund, bringing 
this account up td $2. x>a,ooo and leaving $100,677.44 Carrie" 
forwardf The new sib * has all been taken up and paid for, 
bringing the capital ib <0 $3,000,000 fully paid. /

Business generally gas beefi—*»tisfactory for the period 
under review, but thflfie I as been a marked falling off in the 
demand for lumber and n some districts the crops have 
been successfully hqtvplted, yet all things considered the 

, general argicultural,, industrial, and financial conditions of 
Canada may be co|$ die ed satisfactory. Mining operations 
have been prosecute^ 0$ an increasingly large scale, add 
while some stoppage^ hâve occurred for one ««on or an­
other, the wealth of tie country has been materially added to 
by the production of 1if mines, and recent reports indicate 
that a solution of thf difficulties between the mining com- 
panics and their opei UfVes has been finally reached and it g 
expected that no furilief felays of any consequence will be ex­
perienced.

It, however, may Jm 
the business of the ten

The general statement at i$th November, 1907, shows:—

$ 3,000,0000» 
. 2,000,000»

100,67744

Capital paid up ....;................
Reserve fund .................. .............
Balance of profits carried forward 
Reserve on account of rebate on 

bills discounted unmatured.. 
Dividend No. 100, at the rate of 8 

per cent, per annum, payable
2nd January next ........

Dividends unclaimed ...................

<835,000 00

59,352 66 
4,228 7$not

98,$Si 41
Notes of the bank in circulation^ 2,618,856 00
Deposits not bearing interest----- 2,724,883 96

io,$92,$97 89

111,901 79

8$,9$o 77

Deposits bearing interest ......
Balances due to other banks in

Canada ....................................
Balances due to other banks in 

United Kingdom ................
$16,134,1» 4»

$21,333^49 26

emarked, that owing to the fact that 
ry has materially exceeded the bank- 
-tailments are in evidence and great 
xercised by financial institutions as 
order to bring about a readjustment 

Speculative undertakings should 
five principles obtain and economy 
hat a proper ratio of business afid 

lily attained. . .
»1|S hâve for some months past been 
g «stronger position jbv reducing loans, 
jsiomers the advisability-of curtailing 
{preparing for any emergency. This 
w|d with the result that the banks are 
iq^ition, and over-production stopped.
I If their clients have been granted, 

towards expansion discouraged, 
ever, that the development of the 
the capital available; and it will, 
mark time for a while until larger

A seats-
Gold and silver coin current-----$ 189,56! 84
Dominion Government notes .... 1,128,461 00
Deposit with Dominion Govern- 

for security of bank

ing resources, certajl 
carè is, and should 
well as by the people 
of the present con<||i k>p|. 
be discouraged, con* : 
be practised, in orok 1 
capital should be spe :

The Canadian hi 
placing themselves |i| 
suggesting to theii j n 
operations and thjui 
counsel has been foM ) 
in a much strong»)
Ordinary requiremet t 
but everything p#i jtjnfe 
There is no doubjjj, hjoWe 
country has outstm
therefore, be necesèa ry I» . . ,...
results from our gt tih| butter, cheese, minerals, etc., will 
have added to the H pitjgl of the country. f >

Our new bank b lilting in Montreal, now under construe- 
tion, is- progressing and will be ready for occupation on the 
1st November next li will be a substantial structure and 
that portion not octjsu >je« by the bank will yield good returtis, 
thereby materially r«du<âng the bank’s rental. L

àéd branches have been regularly in-
TT ! I

th« directors have much pleasure in testify- 
I 1 (ije|general manager and officers of the
1! iTF * . ' "*ui

Hesbectfullv submitted,
! jTWILLIÀM FARWELL, Président.

■k*jj jth December,* 1907.
profit and loss account for the yéar 
4907, was read as follows :j—
Iprofit and loss 
from November

branches, after 
management, 

dpt^ors and ample

1

iiyjboo 00

ment
note circulation .....................

Notes of and cheques on other
banks ............. ...........................

Due from other banks in Canada.
Due from other banks in the

United Kingdom ..........
Due from other banks in foreign 

countries .... .i.......... •
Dominion and Provincial Govern­

ment securities ....................
Canadian municipal debentures

and foreign public securities. 471
Other bonds, debentures and 

stocks
Call loans on

710,603 44
480,499 96

5,193 30 

1,013,672 77 

167,073 42 

,ieo 00

.......... ....................... *« 321,466 20
bonds and stocks. 1,412,32$ 7®

$ 6,012,957 ?»
Total assets immediately available.-
Current loans, discounts and ad-J .

vances to the public ............ $i4',5«o,oi6 9»
Loans overdue (estimated loss 

provided for)
Real estate (other 

premises) ..- 
Mortgages on real estate sold by

the bank ........ .. - ........ ; • •
Bank premises and furniture, in­

cluding safes and vaults at 
head office and branches 

Other assets ........ .........................

47,792 00 

$3,409 71 

$3^310 9$

than bank jjThe head offiit 
spected as usual. || 

In conclusion 
ing to the zeal o 
bank generally.

Ta

637,702 09
l8,2$9 »2

MACKINNON^ ^

cereird
The president, in a few well M *

the points mentioned in the report, - | st,teoeflt r
general manager, who reviewed the hnanew

1Sherbrooke, 0
The statement d$ 

ended 15th Novem^t r,
Balance at credit) $f 

brought forw 
15th, 1906 

Profit of head 0 
deducting cha 
“terest due < 
provision for til !

i tj

* !: 8 75.749 46•81

372,669.91*r”
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■ture for the year, after deducting the bank overdraft off; 

December 31st, 1906, appear to have been *80,428.61. : Inf; 
other words the Exhibition spent (3,579.72 more than it re 
reived from all sources, and lost that much money. Not al 
the talk of profits or pictures of prosperity can gloss ove 
that unpleasant fact.^‘“v^eTof thanks were presented to the president and 

directors and the general manager and staWr for the very 
«rrellent service rendered the bank.

Tt,# ballot resulted in the election of the following
* rectors '_Messrs. Wm. Farwell, S. H. C. Miner, M. W.

Gardner Stevens, C. H. Kathan, J. S. Mitchell, A. 
C. Flummerfelt, Frank Grundy, O. A. Robertson, and George
G ‘“subsequent meeting of the directors Mr. Wm. Far- 
well was re-elected president, and Mr. S. H. C. Miner, vice-
president.

$2 00
------- (4*4,201 s

13 21
So mud^ for the actual working results, but a closer! 

examination of facts makes the picture look worse instead o@ 
better. Practically the Exhibition is a five-day affair. Our-l 
ing that five days it handled nearly (77,000 in receipts and! 
still has a deficit of nearly (4,000, Surely there is 
a little heart searching here, and not for complacent absufdi-f 
ties about profits that might have been made if the money 
had not been spent.

5a 47

»S 59
room

$2 66
l2JMl3 93

..,. .(140,000 u> 

00 00 
90 00 •

Admission Charge Too High.
Thé city of Winnipeg has been for some years the bottlef- 

which has supplied the milk for the Exhibition. Last yêarjr i 1 
its direct grant alone came to (7,500^ while the province con-1; 
tributed (5,500. The grounds belong to the city, and the t 
Exhibition pays no rental for them, although the Exhibition f

EAtor, Monetary Time* : ^ Sjf

Sir,—A few years ago large and enterprising, projects, grounds, these expenditures would all miraculously appear I 
. which had in view benefit for the Province of Ontano as well from the heavens. From admissions, far too high for the I 

as the projectors, fell through because London and Chicago attractions, exhibitors’ tickets, grand stand, and dog shewll 
capital were doubtful whether the province Would fairly re- the receipts were (37,488.05, and it is safe to say that ts*o- *■ 
zpect the interests of investors within it. ! thirds of this came out of the citizens’ pockets. Then the I

The Clugnecto Ship Railway was a serious blow to in- exhibitors paid (8,731.60 in fees, and besides Hhe grants * 
restors and engendered doubt of Canadian public faith. Is already mentioned there were other large donations to the I 
it nM likely that Government competition in the supply of prize list, while the privilèges rented for (10,688.37, and refit! 
hydro-electric power will increase that doubt and most 0f grounds, for which the Exhibition pays nothing itself, to E 
disastrously affect the particular province that contributes another (868.10. *

Now what are the results that the Exhibition gives.in Ï 
returfi. First, there is the supposed gain to the city itself in $ 
the risitors attracted. As a matter of fact many farmers and Ï 
"there who would make at least an annual trip to the city jk 
postpone it to Exhibition week, but the absolutely new bâti- | 
ness brought into the city must be very small. Then there §

.. , ... , , , , , are the prizes to the fanners and other exhibitors to encour- |
Sir,-! beg to express appreciation of the fact that such a age the breeding of good stock, but the whole total for the £

\ Ptwniwnt financial paper as the Monetary Times is showing prize list is only some (26,948. and considering the (77.(00 i 
«nsiderable interest m the welfare of the Maritime Provinces. , provided by the public the return seems very poor. Therdls I 
kseems to me that our advantages are to a certain extent something wrong in the whole management of the Exhibition, i
lost siçht of in the effort to divert emigration to the West — m______ ,
*ad in many instances our young men are induced to leave ! 1 " " ” F"Cr "rent*.
these provinces and go farther west, while the same energy The show might be a good deal better, and 'the attrec- 
and activity at home would bring about as much prosperity tions of a higher class, and yet not result in a considerable 4 
to them with more contentment and other conditions which yearly deficit, but there will be no improvement while this f 

, ,re not without their attractions. We are hoping for a share incurable folly of talking of paper profits continues. It is C 
of the development of Canada and will appreciate all encour- this very thing which damages confidence in the West, (ad 3. ~ 
agement. makes financiers question and doubt every optimistic state- Si

ment. They are told the Exhibition is making money and 
year after year a cursory examination of the accounts shows §

I the true facts, however, they may be disguised. It is tfrne 
that a new leaf was turned over, that facts were fairly facbd, 
and public confidence earned by a sane policy and a honést 
attempt to meet the Situation. '

FROM OUR MAIL RAC.

INTERESTS OF INVESTORS.

7,390 00

*100,677 44 

al Manager.
ON,

, 1907, shows:—

• •( 3,000*06 « 
... 2,000000 OO 
... 100,677 44

00
A. R. Jonh son.

Ottawa, Ont

MARITIME PROVINCE INTERESTS.
66
75

9*,5*1 4i
Editor, Monetary Times :00

96
89 v a

79

77 ù ; I:—*■6.134,19041

(21433^49*

*4
C. W. Robinson,

(Premier New Brunswick).
00

Moncton, N.B.
00

WINNIPEG EXHIBITION CRITICISED. h
44

Editor, Monetary Times :96 _ The Exhibition is managed by a small body of shitos *•
Sir,—The Winnipeg Industrial Exhibition is the most, holders, some 275 in all, who, having paid a few dollars lor I 

®portant agricultural show in the West. To the city of the privilege—the total receipts from shareholders last year * 
Winnipeg it is vital that it should continue to occupy that was (32—are allowed to yearly handle large sums in the |; 
P°*ition, and, indeed, to the province as a whole, for if the shape of public grants and larger still in public contributions,
Pwi of supremacy passes into other hands it will not be to and they have always failed to show adequate or satisfactory; % 

f k r and sma'ler Manitoba town, but to the capital of results. The Exhibition now owes the city,about (too.doo, | 
«e of the other provinces. For some time past, however, the and the directors were warned by the present mayor of Win- : | 
w^tpeg Exhibition has been losing its status. It has cer- n|Peg a year ago that there would have to be a halt cried. It 

“°* °een gaining in reputation and it has been losing would seem in the best interests of the city, and of the West 
^ey steadily. The optimistic speeches indulged in at the generally, that the Winnipeg Exhibition should be taken but : 
jwnt meeting of shareholders, and the talk of the profits of the hands of the little ring who are running it, and that § j 

• i.g!, ,ch accordinff to one of the directors amounted to lhe city itself should control and operate so important an " 
vs,OT2 were absolutely unjustified" by the accounts presented exposition of the yearly progress of the province and of the 
v “* mzMgement. v West generally. ; |
o« * ?™fit °* (5,622.81 there was an actual loss Richard H. McDonald. j
ts,97^« working of (3,579 72, and a total overdraft of 
the ci tv ’ tvC °S,V*. of ttle y«ar,y growing indebtedness to 
a profit fnr ,e wa7 in ^hich the Exhibition Board figures 
awm/nnf^ ,S the w»y in which the Manitoba Govem- 

*urP,us They say .ft he city has spent, 
tod soon it , (”’507 07 on improvements, insurance.(K26 to \e>.d not had to spend this and 
to the good ITa? ,n our «counts we should be (5,622.81 
1 man or wnm«,h* *aVer sum *s our profit for 1907. Is there 
profit under *„!! *n fJ.e.wor'd. who could not always show a 
twisted on bv twisting figures as they are
«rent JL 13 of ,he Exhibition report ?

™" "welved.
t', mchsito thVk® <bL detai,ed statement frtyn pages 5 to 
teres for th, VZT. “,.the statement of receipts and expendi- 
itimteed off ,0 I °Çtober 3i, 1907, it is beautifully
ï**1*. bet this does not al» ,8V8”",S ff°°d book-keeping 
f«‘he year as t£L .iL r thifac‘ that the actual receipts 

shown arc (76,848.89, while the expendi-

30

77

42

, 00

1 20
I 7*
-----* 6,012,957 7»

>9*
Winnipeg, December 2nd. *

1 00
out

I 7»
V

“To the writer, who saw the bridge in July, it appeared 
that the mistake had been made to attempt to use merchant | 
sizes or material. ” This is the opinion-of Mr. W. H. Booth, w 
M. Am. Soc. C.E., of London, Eng., who writes a long ànd a 
interesting letter on the Quebec Bridge failure, in the latest 1, 
issue of The Canadian Engineer. An editorial article irakes ÿ 
the engineering and industrial expansion of Canada, ZJid | 
another treats of railroad fatalities in the Dominion An g 
extremely instructive article on the building of the Detroit 9 
River tunnel is another good feature of this number. The a ? 
Canadian Engineer, a weekly journal for civil, mechanical, |§ j 
electrical and structural engineers and contractors, is a wbji- 
derfully versatile publication, and thoroughly covers the field J 
to which it caters. One may be sure it always has in type 
the latest information on current engineering enterprise.

> 95
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:00
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bTHE BAHi: OF MONTREAL.
H Gold and silver coin current. .$ 7,729,734 99 

Government demand notçs....
Deposit with Dominion Govern­

ment required by Act of 
Parliament for security of 
general bank note circula-

The ninetieth annual jgeperal meeting of the shareholders 
of the Bank of Montreal kas held in the Board Room of the 
institution on Monday, lit December, at noon. _

There were presents- -Sir George Drummond, K.C.M.G., 
president; Mr. E. S. C oi*ton, vice-president and general
manager; S« William C Macdonald, Sir Robert G- fReid, s tlon .......... ».........................
Hon. Robert Mackay, Mt H is. James Ross, R. B. Angus, A. jjue by agencies
T. Paterson, J?mes Cr«ll||. H.Evans^R.C. Fi*er, A. . of this and
Lyman, H. Vz. Aird, W. B Blackader, C. J. Fleet, K.C. ; James other banks
Kirby, K.C. ; E. Goff Pen it | James Tasker, G. F.jC. Smi h, Great Britain.$4,$30,021 75
Henry Dobell Richard « jste, Huntley Drummqnd, F S. agencies
Lyman, K.C. ; M. S. Fo eV, B. A. Boas, R. W. Shepherd, Qf this and
Henry Mason, William $11 ‘Fay, B. Dawson, A. G. Watson. other banks in

On the motion of M . £ È. Angus Sir George Drum- ?'r"gn coun
mond, president, was n. atiimously voted to the chair, and °rclgn coun 
after this, it was resolved -f That the following be appointed tn« 
to act as scrutineers :-—h ej&rs. F. S. Lyman, K.C., and G.- inane in Treat
F. C. Smith ; and that It., James Aird be secretary of the Britain” a n d
meeting” - ^ submiltcd the rep0rt of the. United States.^3,341,220 00

4,320,38$ 2$

$50,000 w

3,084,813 32

Mr. E. S. Clouston 
directors as follows :— 1 $ 30,9$6,o$$ 07 

1,329,9^7 69
Dominion and Provincial Gov­

ernment securities ......
Railway and other bonds, de­

bentures and stocks ----- 9,$56,819 7$,
Notes and cheques of other 

banks .................. ..............

!
«rtatori
pleasure in presenting ithe report 

link’s business for the year ended
. ; •

Account, 31st October,

Report.The I
1

The directors havp 
showing the result of the 
31st October, 1907.
Balance of Profit and Lo

y
4,820,33$ op

< $91263,257 84 

600,000»
Bank premises at Montreal and

• branches ....... .......
Current loans and discounts in 
& Canada and elsewhere! re­

bate interest reserved) and
. other assets 
Debts secured by mortgage or

* otherwise ..............
Overdue debts not specially se­

cured (loss provided for)..

$ 159,831 841906 .................. <4 4|......... •••• •...............
Profits for the year end 19Ç 3'st October, 1907, 

after deducting chafjgeksof management, and 
|r all bad and doubt-

x

making full provisioi 
ful debts Si,980,138 04■

$105,107,113 9*,
$2,13^)69

I t -
88 172,527 4$ 

91,869 6$paid 1 st 

|Paid 1 st 

paid 1st 

làyable 1st
!rj. . . . . .

Dividend, 2}4 per .cini 
March, 1907 ...,4. 

Dividehd, 2% per cen 
June, 1907 

Dividend, 2% per cen|, 
September, 1907 3 

Dividend, 2% per cebf. 
December, 1907 !j|.

4 ;=i.$360,000 00 

. 4 360,000 00 

360,000 00 

... 360,000 00

$105,371,511 «

t - $165,234,7611$
;. M* *

E. S. Cloustow, ' 
General Manager.v (Bank of Montreal,

Montreal, 3is* October, 1907.

The Vice-President.
The vice-president then spoke as follows:—
There is not much in the general statement, laid before 

yob calling for special comment. Deposits not bearing »• 
terest have temporarily increased since last year $$,300^» 
Deposits bearing interest haï» decreased $9,000,000 iperaj 
through the withdrawal of funds for railway rontiracow 
and partly owing to our depositors making more pemMaa* 
investments in securities at the present tempting Iow^k» 
There has been, however, a satisfactory and generaliKrew 
id our regular deposit business through the entire DommH» 

■To meet the special withdrawals and to provide J*. 
crease in our current loans in Canada, we have ^
call loans in other countries $6,400,000. OwtV 1, «7 000 
been satisfactory, showing $1,180,000, as a8al“ . ’, ^

-last year. The bank premises account resMins. ^ 
nominal amount of $600,000. Every 7®“ àst
penditure will be made on thi$ account, and fignrt <
any good object will be served by increasing the ng«*
which it stands. ,-irencT

Early in the year, in view of the apptoachmgtiru^ 
markets of the world, we slightly:^

. „ rates of discount, not so much with a ?esire ymee-
$ 14,400,000 00 fit but more t0 pye a practical mdiadion to wr

ers of our expectations of the trend of financud ^
impress upon them that in the conduct of --^rtharlT. 
must bear it in mind, and govern themselves accorm-s

The stringency is largely the result. of "”y has be« 
perity, and as a natural consequence tgùn
spending more and saving less. This s0<5denly, a5 il 
cure itself by retrenchment. When ,t comes *£***»*’ 
usually does, it brings many hardships, vou,k the P****1 
reach a much better and sounder basi<> ^nt SdB, ®
may be, in the meantime, somewhat P DroSperoui 
Canada, where we have been exceptionally «ftboet
several years, we can stand a te*np action «•
serious consequents, and I do not took previous si®3*
thing like the scale which we experienced in P"
epochs. . ~ North-West, *

Owing to the lateness of the cropin , ^ fact *** 
approaching closing of lake navigatio , ^ s fear ^
considerable portion of the wheat wa- . ^ funds expressed income quarters that sufficient ten»

1,440,000 00Î *U Ï -yr———
Balance of Profit and L >! 4 carried forward .. $699,969 88 

a,. ill j £ 1 1 ■ *■"
Since the last annua I meeting branches have been opened 

at Medicine Hat, Alta,, and Charlottetown, P.E.I., and sub- 
agencies at Chilliwaclç, B.ê-, Summcrland, B.C., «Rosenfeld, 
Man., Westminster ifiiiie (Vancouver), Hull, P.Q., St. 
Roch’s (Quebec), Mary: vjlfc, N.B., and Dundas Street (Tor­
onto). Arrangements huile also been made for opening a 
branch at Prince Ruppf >t B.C. .... , ,

On 20th April last ’ ip Bank acquired the business of the 
People’s Bank of Neil iqfaswick, at Fredericton, N.B.

All the offices of ihi 1 ia|ik, including the head office, have 
been inspected during 1 1 : past year.

j G. A. Drummond,
President.I

L i
£ etember,

Bank of Montreal,
Montreal, and: 11907.

oral Statement.

iff of the position of the bank, 31st
T-
Liabilities.

The general state 
October, 1907, is as ft

in the money
S

Capital stock
Rest ........
Balance of profits j 

ward:

$»

.$11,000,000 00'fiiti|d for-! 699,969 88ï ! $11,699,969 88 
1,898 01

360,000 00

Unclaimed dividends | .5,........
Quarterly dividend, pf r i$le 2nd 

December, 1907 j .|........ ..
12,061,867 89■ ,

‘

$26,461,867 89§
rculation$i2,5oo,549 00 
interest.. 36,043,27$ 92 ’

-----90,094,882 91
ks in

Notes of the bank ii| c 
Deposits not bearin f 
Deposits bearing inÿ»i 
Balances due to other 

Canada I 134U93 13
$138,7-72,900 96 

$16$,234,768 8$
rjj I

r
a 1

111 *
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forthcoming t0 satisfy the abnormal pressure to move the capital created to an enormous extent, it was only conslsten ! 
crop promptly To meet this the Government asked the with all previous experience, and apparently inevitable, that !

to co-operate with them in assisting the export of a reaction should come. To this result, various causés con 
wlest as rapidly as possible. The joint action has had the tributed. Among the most prominent was a wave pf dis 
ayired effect ; the crop is now being forwarded in a normal trust and hostility to corporations and capital, which 'seem 

and there are buyers for all grades of wheat in the to have passed over the United Sûtes, and for which som 
-Mfcet. There is one factor ip the condition of affairs in justification was given by the management of some gj*j 
the North-West which must not be lost sight of, and that is companies within its borders. This hostility to corporation- 
the large amount of low grade wheat in this year’s crop, to my view, merely hastened the coming and added to th 
making it a much more risky one for exporters to handle, violence of a collapse, bound to come anyway, 
and rendering it necessary for banks to be more careful in Strangely enough, the hostility to which I refer ha 
granting credits. / ... . manifested itself strongly against railways, in spite of’th

I wish to allude briefly to some criticism which has re- fact that railways on this continent have been constructs 
eently been made in the press respecting the practice of Can- and are operated at least as cheaply and efficiently as anywfier 
adian banks in keeping a portion of their reserves in other in the world, with a consequent preponderating influencé oi 
countries. The aggregate of call and current loans by the the development of the country and a substantial assislinc 
hanks elsewhere than in Canada, approximating at times in raising the price received by the agriculturalists for tfeei 
9100,000,000, has been cited as evidence that these institu- produce, 
dons are not serving the needs of Canadian borrowers as 
freely as they might were all this money loaned in this coun- 
ny. In the first place, let me point out that a year ago, 
when these loans abroad, in England, the United States, and 
other countries, amounted to $96,000,000, the banka had de­
posits made with their foreign branches of $55,000,000; so 
that the actual net amount of foreign loans was only some 
941,000,00a Every dollar of this money is loaned on call at 
short date, upon the most ample security. It constitutes a 
part of the reserves of Canadian banks. , If to-morrow we 
were to call in the whole of our loan* of this class, which 
are at all times immediately available, the mercantile public 
of Canada would derive absolutely no benefit from the action.
Being a portion of our reserves, the choice given the bank is 
between retaining the money unproductive in its vaults, or 
lending it at call upon interest in foreign financial centres.
We adopt the latter alternative, as being in the interest not 
alone of the shareholders, but of the commercial community 
of Canada.

Let me illustrate, this by a concrete case.

t

•V,

\

No doubt all these disturbing conditions may be expect 
to pass away and normal and saner views once more rule, am 
it must not be overlooked that all the present trouble kÉive 
the resources of that country practically undiminished.and it 
powers of recuperation unimpaired.

Here in Canada we have escaped most, if not all, of th 
troubles of t ur neighbors. The collapse in stocks has, n 
doubt, affectéd many investors, but beyond a certain tightenr 
ing of the money market and advancing interest, I seif n 
evidence of serious ill-effects. The banks have been* acfini \ 
with caution and reserve, which is eminently proper ’ with 
conflagration raging next door; but, as the detailed)retries 
which follows will show, consumptive demand has been good 
and the excellent business of the early part of the year ha * 
shown little abatement up to the present time.

Woolens.—A good volume of trade in imported goods 
home mills not flourishing under increasing importations 
Boots and Shoes.—The advance in leather has jeff in 

sufficient margin, and spring trade is expected to be shaft.
Lumber.—Exports to Great Britain have falfed ofl 

though the total exports may exceed $30,000,00a The lim:
tation of credit will affect the winter’s output, wMic* is ea 
pected to be considerably curtailed, and wages are declinin 
accordingly. The demand for pulp wood for the United Slate 
continues, and offsets the diminished trade in other direc­
tions. 1 j I

Iron and Hardware.—The total business large symptom! 
of retrenchment now apparent.

Chemicals.—Report an increase of 10 to ?o per cem 
over last year.

Grocery Trade.—Large trade, with fair profité! trill 
however, the usual lull at this season. £

Dry goods trade has been good, though, in commué .wit] 
other business, a lessening is now visible. ;

Cotton manufactures have had a busy season, and large! 
exceed 1906. » < jjr

The failures of the year do not show a material difefenc 
from 1906, being for the whole country 1,187 in number, wit 
liabilities, $10,259,512, as against 1,257, with liabilities, $9* 
954,821 for the-year 1906.

Notwithstanding reduced crops, the farmer is being n 
couped by higher prices: 25 to 28 cents per bushel for wheat 
16 to 17 cents per bushel for corn; 14 cents per bushel fq 
peas; 15 to 16 cents per bushel for oats; $4 to $5 per to 
for hay. Against this must be set the fact that poor «troc 
ruled in this province, and feed of all kinds is scarce'an 
dear.

f

y
I $9,263,257 u 

600,000 06

our

■■ A year ago
the banks had $96,000,000 loaned abroad ; to-day these loans 
aawunt to $73,200,000^ reduction of $23,000,000. In the 
same period current loans in Canada have been enlarged by 
848,000,00a, and the cash reserves have been increased up­
wards of $5,000,000 ; that is to say, as occasion warranted, 
the banks have drawn upon their reserves abroad to meet 
requirements at home, and have carried on the process with 
as much facility as if the reserves had been stored in their 
own vaults. Assume that these call loans on readily realiz­
able securities protected by ample margins, had been in the 
s*wem«kets in Canada, and that the money was required 
for commercial purposes, does anyone suppose that the sud­
den calling in of the loans would not have been attended by 
most baneful effects? In making such loans here we would 
probably have enhanced local stock market values unduly, to 
be followed by a sharp collapse and serious losses upon their 
su den withdrawal. The employment by Canadian banks 

* poftKm °\ reserves in call loans abroad is not a 
. , .pol,cJr- “ has prevailed from the beginning of our
and bank ^depositors *** h’*CTeSt alike of bank shareholders

. * a,*° t0 correct another erroneous impression which
in haVCJrlpt l®10 the Public mind, and that is, that
L uüqWnce.0î *• finan«al condition in the United States 
CinuU * Wied upan<l the money cannot be brought into 
no tin,» av* no hesitation in saying that there has been 
all our r-iM™* lbe Posent crisis when we could not realize 
ceeds to r. ^lnj ,n the United States, and transfer the pro- 
itThotid bf ^n "hcPi” r c°U.,d easi,y import gold here if 
Kq^and k.,<k^d adnsable- But as we know how 
nnot tbk are> we continue to retain all that
valuable aid her*>. a.s part of our reserves and as a

Dle to our international exchanges. ^

1105,37»,$n 01

8165,234,768 8$

STON, '
1 Manager. i

t
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snt, laid before 
lot bearing in- 
ear $5,208^00. 
000,000; partir
ly construction 
lore permanent 
ting low prices, 
reneral increase

ride for the is- 
ivc reduced oar 
ur profits hare . 
rinst 81,797,°® 
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1 to our custom 
J affairs,and®
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according*?- 
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e of affairs *» 
suddenly, as *
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The shipping interests have participated in the gtiSen 
prosperity of the country. The passenger traffic has bee 
large, both eastbound and westbound, and of all classes- 
cabin, intermediate and steerage. A noteworthy feature I 
that numbers of the latter, who, being immigrants, in thj 
spring, become emigrants in the autâmn, with the irtteKtioi 
merely of spending the winter with their kindred and of r*. 
turning to their work with the, advent of spring. The vohirajf 
of import traffic has been large, and freight rates rémunéré* 
tive. The volume 6f export traffic has also been large,- b$T 
freight rates have ruled, low. Altogether it may be s.iai 
that the oversea trade with British and continental ports hat 
been profitable ta the shipowner.

Canada has experienced a decade of remarkable 401a 
meroial expansion. Ten years ago our total foreign- traddjj 
on the basis of imports for home consumption and domfstjgj 
exports, amounted to $234,926,000; in 1907, on thé s*m8 
basis, it reached $571,783,000, showing an increase of riq tes| 
than 143 per cent. According to the census of 1901, cugi 
population- was 5,370,000, and in the six years which have 
since elapsed the returns show some 930,000 immigrai** toi 
have entered the country for settlement, and adding to tl*S*j 
the natural increment, our population to-day is approximately 
6,600,000, representing a gain of 23 per cent., as compared] 
*ith a gain of 143 per cent, in foreign trade. These figure* 
indicate an extraordinary period of commercial development 
perhaps unparalleled in any other country. Domestic trade» 
measured by the amount of currency in circulation, Is sèefi

?

Ths President's Remarks.
teport^said^—Cnl’ “ moving thc adoption of the directors’ 

starting refir,rldi.be Imperfect without reference to the

*e de-
shrinkage btfar» i °C^S an<* secunties of all kinds and this 
the supply 0f assumed unexampled proportions as
«Pread to banks ^ , °r specoIa,ion failed. The distrust 
hr the boarding of ™ * companie!> and was duly followed 
ference with ordin»«,rrency’ and* °f course, a serious inter- 
tahmgs. As a ««.iu c,°™“ercial transactions and under- 
Pension or faitor» nf °* th,.s. declination of credit, the sus- 

f several important financial institutions

;

ooser
«sued.

Ptosperity and inflatil Te'îrS* did, on a period of unexampled 
2**1 Poured credit was abundant,

! j 1
4j

I
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qijàr expansion. In ten years the 
es of small denominations has 
',430,000, or upwards [of 100 per 

sjf circulation has expanded from 
j lor «35 per cent. These returns 
1 iàg," indicating the great natural 
1 |ge capacity and enterprise of our

e Mr. A. T. Paterson seconded the motion for the chanrin* 
of the by-law, and it was unanimously agreed to.

Mr. CroH’s Address.

tp have experienced a si 
circulation of Dominion 
risen from $7,560,000 to 
cent., while the bank n< 
$36,000,000 to $84,290,00 
are certainly most grajti 
wealth of the Dominirn. 
people.

Mr. James Croil then spoke as follows:—
The honor of moving a vote of thanks to the directors at 

this time hai devolved on me, in consequence of the discovery

$270 000,000 lo ^77,40P, >04 increased from $74 per is difficult to realixe the wonderful changes that have taken
posits of the public m thf banks have mcreas o */-» p,ace thc trade and commerce of the country and iTthe
head of population to $«< B $e • «hat of the reverse’ development of its varied resources, not to speak of the

This is the bright fi< fe of the shiel^' unfavorable vear marvellously increased facilities of intercommunication by
We have had, the countr I for, a somewhat unfavorable year ^ ^
for aRn^uI,“re" ^e^eenormaireand the important And I confess that, in attempting to say a few words oa
of cereals, ha)_ andJeed, Mu? ,immi"^çd ’ lllgher priCes . of this occasion, I feel myself to be in a tight place. Were this 
dairy output has also it «I nd it isK believed that a missionary meeting, and these gentlemen all “true blue ’
farm products of a k, 1” ^ he farmer for Ae lessened Presbyterians,” I might be able to say something, I might 
the higher prices will <0 hpknsate the farmer ^ able to say something suitable to the occasion; but I fear
SUPThe foreign trade 1 Llince is running somewhat heavily they have not all been drilled in the Shorter Catechism as 

•7 rnl i„ th L years 1898-1902 inclusive, the thoroughly as I was, which, of course, is their misfortune
*»*"**st4<*> *»k k . .
. t= onlv t so 000, the smallest adverse I have attended many bank meetings in my hme,>ethalanrr of trade in the I Imry of Canada in a (ike period, this is the first occasion on which I have ever opened my 
In the five years elapse (since 1902 the value of Imports for mouth to address such a meeting as this ; and as it is likely 
home consumption has exceeded the value of domestic ex- to be the last, I must crave your indulgence, and ask yeo to 
SS? bv no less thah «^1,850,000, and in the ! fiscal year overlook anything I may say out of the way, and attribute 
ended lune toth 1907L th<$ excess of imports was $118,760,- it to my youthful inexperience.
000 the greatest in <iu fjiistory. This balance} has to be My first voyage to New York, in 1841, was made in forty 
liquidated sooner or .U Iff! Foreign loans assist materially days ,hcn accounted a fast voyage for an emigrant ship, 
in the process and Tr Üe. nature of things Canada will Tbe “Lucania” trotted leisurely across the ocean s raw 
horrow largely in the f itMte to carry on the development of course iast month in four days and nineteen hours! Such is 
her resources. The io nljtion of the foreign moiey markets the advance of ocean navigation in these sQty-su yean, 
mav however temporjaiilr check the flow of capital into this jbe journey from New York- to Montreal then took four dap, 
country and’ reduce jg egrije what the activity of ; enterprises for we did not travel by night. The last stage was by the 
wh'ch contribute to tjb< rbmmercial industrial prosperity of rickety railway from St. Johns to Lapraine—seventeen mite 
ranada fi : f j ! . —then the only passenger railway in Canada. It was opened

A good deal depejn 1» ion the duration of dear money in jn l8;j6 jn ,905, Government reported 21,394 mikr com- 
the financial centres jof foie world, and, not having the gift pleted> with SOme 4,000 miles under construction, actuafly
of prophecy, 1 refrain [tUn expressing any opinion on that more than an the British mileage m that year (2^74^ '»
noint What the siiuMidn does appear to counsel, is thc tbe- sixties, Lord Milton and Dr. Cheadle took twelve mo”
wisdom of refraining |Md speculative ventures, from em- t0 cross the continent from Toronto to the Pacific; and W
barking much in entejn r|#s in new fields, until Capital flows to eal one of their horses, as lean as themselves, before <7 
more freely. The ie léibl state of trade I bqlieve to be compieted the journey. To-day you may trawl f™1" M. 
sound and if we havT: letijrhed a period of pau-e, if the pen- real t0 Vancouver in your luxurious Pullman car in 
dulum is to swing bicl j^bmewhat, there is no reason to be- ninety hours ! Thanks to two of your 
lieve that the recoil #i> I Hé severe or protracted, j The large Lord Mount Stephen and Lord Strathcona, and the far-seeing 
emigration we are nil» receiving, the opening df new terri- Government of the day.
ton- bv railway conit|i btiHon, give reasonable Assurance ot When j began farming in Ontario, we had neither mo 
continued commercial} rt»|ress, while our financial and bank- . nor reaping, nor threshing machines, and the »om« 
ing methods are so U ukf and conservative as to mitigate had nQ sewing machines. I threshed my first cropnrf gm«

. when they cannot aMLwber prevent, the seventies of the -n the same way that Oman, the Jebusite, dri
natural law of reactiptmjf- , 1 before, and learned the meaning of the Mosaic J .I beg to move:-Jflfat the report of the directors now ,,Thou shalt not muzilc the ox when he treadeth out 
read, be adopted and tfcnted for distribution among the ^ „
shareholders.” If at V! 5torehol*r has aqjf questions to ask, Therc was no'money in circulation in those 
we shall be pleased jttij à|swer them. . = . Everything was done by barter. The surplus prcxTOCU «The motion wadMhded by the vice president, and was ^ were exchanged by the storekeeper J0'**
unanimously adopted, Mitfiout discussion. goods and groceries. Most obliging of men *** *„,

1. 1. nv-Laws ! keeper He gave unlimited credit. If * e that m»-
It to By Laws. overdrawn, he took a little^promissory note, ld*i;

The president tUÜ laid:-On behalf of the directors 1 “-red, j rnjght be rc^e"ed’ ^,hhe°™o^U a little mortg«^

<» >' C—. ,b.n in man, •Jg.SSS
amended bv replaci^lif' word ‘ten,’ in the third line, by the consisting of half a dozen ofdi5r°7ntheS,South Sea Islands,
word :rlv,’ ,h. ™ -i-h «• ““»»■>". * Z ‘ASÎ u»“ "riband =u,r««c,. ngjWgii

SamThis was second^ ; by Mr. A. T. Paterson, and was letter from 9n‘a™*0. wdlthe earth forjf-
—- a cb„„ in w-u. szrsSjs—

taken by the board ef directors from the funds of the bank as currency. t had no rest at «“^J^Safer, ***** 
remuneration for t>èlt services as directors.” In conse- sole stockholder, the Pres,de.nt’* d th™ a customer hadj”
™ of the inc^||in the number of members of the of the bante fc-*-
board, from ten to jtQ3i|e. it is necessary to ctonge this by- go out to the field and bring

It is therefore tikoposed that the sum do not exceed of the plough ! . . tbe Bank ofthirty-five thousand s |ars; and I move that this change When I entered into partnership ^ ^ rest n« 
be made In 1900, wf ti the present number ofi directors and real in 1847, its capital was ^’ caDital and rest 1» * h 

-Se^um of twe ’̂4 thousand dollars was made the rule $,00,000. To-day^ agencies, and *»*£
the position of the h= k was just a little less; than half pf 400,000; ,t has 134 branche* ana g rank$ «w*g
what it now is. Tise increase has been more than the more than 1,000 persons in its emp y

*”,h'n * T.iSLÎfSliSÆ.»r,mSSs

;
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uncle of the present Archbishop of Canterbury. He 
of the Bank of Scotland, the oldest in Scot-

These thirty-five banks have in all no less thdfr 
branches. In what I am now about to say, I know tl 
am treading on dangerous ground, so you will please| ta 
cum grano, for what it i^ worth. Needy and g reed 4 s 
holders are asking, with such an exhibit as has n«w 
made, has the time not come when the bank should §ict|§n 
its dividend#? The emphatic answer to that question is jfl)i 
cidedly, No. ” When the rest is made equal to the |>aiBu 
capital, then, and not till then, should the‘proposal be <3 ie 
tained. In this opinion I am supported by Mr. Knight th 
secretary of the Bankiiig Association, and Mr. FysheJ w t>« 
experience as a successful bank manager ievests his f>pfj$o 
with importance. | is ;

Shareholders, as a rule", are not the best judges if tSiA 
is good for themselves in this behalf. The respon|ibwtjî 
and it is a very serious one, rests with the directorate* drill ' 
whom the element of safety must always be paramotfjht.K M 

“The strongest bank in Canada to-day,’I I quote fthm||l£ 
Fyshe, “is not one having the largest amount of caiftalg ft 
is obe of the smaller banks having a capital of three 
But it has a rest of $5,250,000. It is a little bank t 
easily declare a dividend of 15 per cent, or 16 per ceiit.,Jb 
which has the courage of its convictions, and has nailed.') 
colors to the mast with the motto “Judicious di^dcnd 
and absolute safety to the shareholders." -f g

I may add that the dates and other figures I havjp rtj|n 
tioned have been carefully scrutinized^and verified bÿ 111 
Knight. And now thanking you for your patient hexHriÉk 
add no more. I have much pleasure in moving the ajjtj 
of the resolution :—“That the thanks of the meeting 6* 
sen ted to the president and directors for their atte 
the interests of the bank."

This was seconded by "Mr. Henry Dobell, a 
unanimously concurred in.

It was moved by Sir Robert Reid :—“That the tl 
the meeting be given to the general manager, the i 
general manager, the inspector and managers an<| | 
officers of the bank for their services during the past §

Hon. Robert Mackay seconded the motion, whi 
carried unanimously. , J|

The general manager returned thanks on behalfc of |h< 
staff, after which Mr. B. A. Boas moved:—“That thè;ba!|o 
now open for election of directors be kept open until iM^^k 
unless fifteen minutes elapse without a vote be ini 
when it shall be closed, and until that time, and for t| 
pose only, this meeting be continued.” v 

This was unanimously agreed to.

was an
SS”îfoundedR<in 1695), and during his term of office the 

banking house on the Castle Hill took its present 
Taielv form—one of the finest edifices in “Auld Reekie” to- 
Ï* Singularlv enough, the Bank of England was founded 
b* a Scotchman in 1694, and the Bank of Scotland by an 
Englishman in the following year, and by its act of mcorpora- 
w accorded the sole privilege of banking in Scot-tion it was 
land for twenty-one years.

Mr. Davidson was followed here by Mr. E. H. King as 
general manager—1863-1869. During that short time the 
business of the Bank of Montreal increased by leaps and 
bounds. On his retiring, the old saying became rife : “What 
on the man do that cometh after the King ?” But the men 
who after Mr. King worthily upheld the traditions of 
the past. Mr. R. B. Angus, 1869-1879; Mr. C. F. Smithers, 
1879-1881? Mr. W'. J. Buchanan, 1881-1890, and Mr. E. S. 
Clouston, our able and accomplished general manager to-day, 
since 1890.

The president of the bank in 1847 was the Hon. Peter 
McGill, who was twice mayor of Montreal. I have good 

to remember Mr. McGill, for it was from him I pur-cause
chased the old Crysler Farm, where I earned my bread, for 
twenty-five years, by the sweat of my brow. The presidents 
of the bank following Mr. McGill were :—Mr. T. B. Ander­
son, 1860-1869; Mr. E. H. King, 1869-1873 ; Mr. David Tor­
rance, 1873-1876; Mr. George Stephen, (now Lord Mount 
Stephen), 1876-1881 ; Mr. C. F. Smithers, 1881-1887 ; Lord 
Strathcona, 1887-1905 ; Sir George Drummond, since 1905.

Among other officers of the Bank I retain a pleasant 
recollection of old Mr. Franklin, who dealt out his dividend 
cheques with a smiling face during twenty-eight years, up to 
1879, as has since been done by Mr. Smith, of the Transfer 
Department, until now.

:n

Tr h
lio

For several years we received dividends and bonus at the 
rate of 16 per cent. ; fiom 1871 to 1874, we got 12 per cent, 
annually; since then the rate has been uniformly 10 per 
cat

l!

The highest price for Bank of Montreal stock in the 
market, was $310 (per $100) in June, 1870, the par value of 
the shares being then $200 per share. The lowest price on 
record since 1847 was, in like manner, $108, in June, 1857.

In 1847, there were six chartered banks in British North 
America, all of which are still in existence, as per the follow­
ing classifications _

it
,-JT

:W

Paîd up 
Founded capital.

1817 14,400,000 

709,380 

2,500,000

I^Bl ■Total Paid 
Rest. capital, divi- 

$ dend.

• jjj . The Directors.

The ballot resulted in the election of the followinj 
tors:—R. B. Angus, E. S. Clouston, Hon. Sir Ge$rffp>|A. 
Drummond, K.C.M.G., E. B. Greenshieldsy Hon.,* Rbbeti 
Mackay, Sir Wm. C. Macdonald, David Mortice, A. **" " 
son, Sir Robert G. Reid, James Ross, Sir Thomas G. 
nessy, the Right. Hon. Lord Strathcona and Moui 
G.C.M.G.

At a meeting of the newly elected directors, held on $‘t*4s 
day, Lord Strathcona was re-elected hon. president'! $ii 
George Drummond, president ; and Mr. E. S. Clouston, vice 
president.

if-- __________, — , , ■ 1 |l I 1J I'I
COMMISSION ON ORIENTAL LABOUR.- ] II

Name.
. ' S

Bank of Mont­
real 11,000,000 25,400,000

1,904,808
Bank of N.

Brunswick . 1820 
The Quebec

1,195,428
J.Bank ---- 1822 1,250,000 3,750,000

8,250,000
Bank of Nova 

Scotia .... 1832 
Bank of British 

North Am.
erica ........

St. Stephen’s 
Bank, N.B.. 1836

3,000,000 5,250,000

1836 4,866,666 2,238,666 

50,000

9°ftnS tl,is interval of sixty years many either banks were 
unit” ’ *°®e ,°f-1 *bem destined to be short-lived, some 
“tnigamated with : kindred institutions, while others had re- 
.. it ? “I °lr* expedient of writing off large portions of 
rfr .But the Bank of Montreal has encountered no such 
ed ,k. ’ lt? Progress and prosperity have been uninterrupt- 

conv*nc*nK proof of which is the magnificent 
the ... * j *fn^nt *n our hands to-day, showing profits for 

ended October 31st last, amounting to $1,980,138.04.
in the n* *re at the Present tithe thirty-five chartered banks

Ett+HMËÏA 5Stec,piul •”d

Paid up 
Founded, capital.

7,105,332

200,000 250,000

’I“ The mission of the Commission has been fill™ 
was the remark of Mr. Mackenzie King, when the tnafj 
amination of S. Gotoh, secretary of the Canada Nippo<| Sljp. 
ply Company, had been concluded. Gotoh’s eviden 
that his, company contracted to supply large nugibtsts 3d: 
labourers, and arrangements were made through th 
gration companies in Japan, who primarily fumi|h<kf *iiq 
men, that the laws afffecting immigration were to be pra< tp - 
ally set aside. Gotoh made a trip to Japan for the ^putpcNe, 

the emigration companies comprise influenêialfm 
they were instrumental in securing this change of ^61i~. 
The influx started immediately after Gotoh’s return. Gptol’s 
evidence clinched the whole matter, and threw light <jo yie 
partially obscured objects of companies both here a|d it* 
JapML : . v 1.61

Copies of contracts and letters were considered bf \f?. 
King. One of these was that 500 men were to be !su|j|tlkj<l 
to the Wellington Colliery Company. This was sfcruèd Sv 
James Dunsmuir, who is Lieutenant-Governor ofi British 
Columbia. Every point was set out. The C.PjR:* a»i>: 
wanted men, and a contract was ready for them. This^com-- 
pan y stated that it would want from ?ocr to 2,000 nfiemitms 
year, I iJj

The operations of the companies were extensive and CoÉ|- 
plete,’ and show that the organizamr -.vas effective in *ecf~' g 
contracts for large numbers of men who were brojuff 
Canada and put out, both the concerns here and in V 
making large profits. j !

*

and as
-

as follows :—

Tothl Paid 
Rest. capital, divi- 

$ dend.

4.499,9 «P 8,499,820 10%

4,000,000 10,000,000 8%

5,000,000 15,000,000 8%

4,390,000 8,290,000 10 %

4,782,900. 8,585,536 12%

4 860,306 9,720,61a 11%

Name.

of Tor­
onto ..........

Merchants Bk. 
of Canada . 

of Com-
Tp” Real ‘%7 ,°’000’00°

Rank »,
^Dominion 

Tke knpe,^ ,87'^ 3,802,636 

.......... '87$ 4,860,306

I $

1855 3,999,9io 

*863 6,000,000

3,900,000
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STOCKS AND BONDS THIS WEEK.
Summarl W the Chief Happenings In Toronto, Montreal, an#.

Other Exchange Circles.
:; all the idle talk about possible difficulties in respect to 

moving the wheat crop and the shortage of money in the 
Canadian banks may be safely disregarded, for they are no 
more than bogeys raised by the Bears who have sold the 
stock very heavily short. The make-up showed conclusively * 
that the liquidation on this account has been altogether over­
done, and this is a further element of strength m the pos> 
tion. Our strong advice, therefore, to our readers and 
clients at this juncture is to buy Canadas. Grand Tranks 
should also be taken in hand, especially the Junior securities 
with which great liberties have been taken, and which are 
almost certain to witness a big appreciation at an early date.
Of course, the extraordinary financial methods of the Board 
have to some extent effected the confidence of purchasers, 
but in any case, on absolute merits, the Thirds at or about 
60 are under-priced—a remark which holds eqcally good of 
the Ordinary at about 18. More encouraging traffics have 
recently been coming to hand, and from now onward the 
line should render a good account of itself.”

Montreal stock markets 
While transactionsoroêt-'

iterf this week.
Is, Sisere is evidently a mote marked 
Sge'- affairs. Many small lots have I liquidation has. occurred in Mackay 
ind" shares having been sold on the 
mllbe seen by our stock and bond 

risk business was done on Wed- 
raosactions occurred in twenty-one 
on the New York exchange has, been 

hisihas found reflection in Canada, 
pmèots this week created a new re­
fer, ffehe market for these stocks re- 
f only an easier money market can 
its ’which have learned full well the 
a Ji) the art of “ bopming.” Several 
' #ave taken place on the Toronto 

ig around 6)4. i
Prices Rising, But Mat; Decline. . .

There have been many mysteries in the stock market 
• during the past few ijonths and the past week or so has 

added another, so fatjj as‘Montreal brokers are concerned. 
Why the market shoufd advance as at present when money 
continues practically 4 i Ugfct as ever, is not easily explained. 
Brokers, and the folk >eri of the market generally, think 
that the advance is bj jinking too soon and that it will be 
followed by an early $ diifft ■ 1. . .

Throughout the enure2Week, stocks have maintained the

sÆsan. wÆrÆ 9
sold at record figures at Shat time. This was due to the 
declaration of the divide#* ; but there seems no cogent 
reason why the stock (should now drop to $3 after selling at 
<4 during the worst l fit be panic, is one of those questions 
meie'easily asked thaï aiiswered. The appeal of the Coa 
Company, to be heafi at#Halifax on the 17th mst, is flot 
exciting much commepjft as| jret ; the market does not seem to 
be influenced by it. j§, 3,1 
Otte

The tone of ‘the 
have been distinctly 
have not been volumi 
interest in stock exchji 
changed hands. Mufe 
common, several thou! 
Toronto exchange, as 
table, on another pag$| 
nesday morning and! 
securities. The feeliq 
decidedly stronger and 

The Cobalt ore si 
cord.' Despite this j 
mained dull. Proba) 
inject life into the sttjl 
significance of a reaction 
transactions in Nipissun 
exchange, the price

.

Drues Shares en London Market
The Druce case now proceeding in London has an ex­

ceptional interest for the stock market. As is known, G. ft 
Druce is making a- claim to estates valued at many milhoes. 
A company, G. H. Druce, Ltd., was formed to prosecute the 
claims. A limited number of,shares still remain for sale. 
In a costly advertisement, the claimant says: “ Shortly stated 
I may say that the estates claimed are certainly of the value 
of many millions of money and no uncertainty need be felt ef 
there being a sure claim for one 'hundred pounds per share »

Each share is conditioned to re-the event of my success, 
ceive the sum of one hundred pounds as a first charge on all 
the assets of the company, and the value of the same as aa 
investment must depend entirely on the view that the buyer 
takes of the prospects of my ultimate success in obtaiaiag 
the estates to which I consider I am entitled to succeed. The 
case being sub judice, I am forbidden to offer any 
on the evidence I have to support those claims, or the nkeb- 
hood of my being successful in the prosecution of sack 
claims; but the view taken by the public generally may be 

" gauged by the fact that the shares have in the last two yttfi 
steadily from one pound per share (par price) to then 

present figure of four pounds.” ___
■ risen

The^Sttawa’stodefBxtiliange, after a precarious existence

SUSP'S
2 O.T«.Cïïlè'“”^ W. are able do. to give a full» rep«t

stock somewhat sta led' the world’s metropolis. It was room of the Canadian Eire Underwriters As*®”*?*’ The 
thought necessary to câble reassurance. The .wo following Mr. David Burke, the president, occupied the ch^r 
messages were sent: i Directors authorize following official following members were present Messrs. D. Butte, 
sUtement • No truth |iys Amours. Our financial condition Victoria Coinpany; L. Goldman, North Amencan, 
satisfactory. Divide? * Whll be declared as usual next week. Macdonald. Confederation ; B. Hal Brown. London U** 
Decline of stock wh< ljy on account of the condition of the shire; A. McDougald, Pelican & British Empire, J- - ^ 
m^ney marked causi, I forced sales. Business good, and Carthy, Great-West; F. E. Parkin, Travelers rGA. ^ 
have work on hand t IcalÉry us through most of nçxt year. ville, R. Junkin, J. B. McKechme, manufactwrer — 
“ At regular meetingl df directors Canadian General Electric Macaulay, A. B. Wood, Sun ; G. WeÇ“?*V F Sanders'». 
Company, Ltd., auth rotative statement authorized that there ada ; j Milne, Northern ; D. Dexter, Federal , £,. 
is no foundation foi- adverse reports regarding company s Canada ; T. Hilliard, Dominion ; E. MarshaH, fcxceisw^ 
position. The regui 1f dividend will be declared a d paid in H 0rr Aetna ; T. Bradshaw, Imperial ; J. G. wenter, 
due course.” | don ; C. H. Fuller, Continental. . . ,.1,—2 to many
Views of Canadian R*il«md Stoeha. The president read his report, and m it ^

The value of Ca i»dian railroad stocks as investments of ,he important matters which had engaged tee a 
undoubtedly appeal rongly to the small investor m Great ^ Association during the year. Mr. nu 
Britain and Europe. j Here is interesting reading from a prçsident for the past two years, and during hl® “® nnderUk.

, London, England, bi 'kefs letter :— the Association has engaged in several importa
“ Those who fol >w market movements closely will have - for thc betteiment of life insurance in up *

noted during the past week that Canadian Pacific s have per- ^ great deal of the time of the meeting was
sisteptly striven to sl| ike tthemselves clear of association with ideri the provisions of an Anti-Rebate agre^

- Wall! Street, and ha d ti a very large extent succeeded m had^been prepared and recommended by a comro^
doing so. , Night af :jf i*ght, l©n the other side the price has h Association. The agreement was referred bade “ ^ 
been put down with frh<*e of all other stocks, and at the committee for a yew amendments. It is expected
opening in London t fin ^^"sTate^r'f efforts of the Association in this very fad
parity has been ma# e. The explanation of this state rf such an agreement being an accomplis
things is readily fous 1 in, a scrutiny of the daily official mark-; *rf*.’“V* “JTf«w weeks , r
ingsof “ business d] qe.fin which it will be found that large withm the next few eeks_ elected President, ]
numbers of bargain^, fcanadas have been passing, a con- Jhef0,1°7’«f Confederation Life ; first 
siderable proportion d# Which are starred in the Stock Ex- Macdonald of " „dnn Life- second vice-presKko'',*» |. ,-D.U gUrtiKïiSi «fSa-ÜOt
° * Here.' indeed,’kie ted the Re,note of the whole posi-t shaw, Irni^ml Irfe; andiwn^E- the

tion, for the small i vestor in this country has been seizing J. Milne, Northern Life, execn c°HUli^j G. Wegenast, 
His Opportunity, and has-been quietly picking up the derelict officers and Messrs. D. Burke, T. mm 
stock which has be# flung on the market from Berlin and and A. McDougald. A..<viation will be held *boi^

*|, as well as from America. In our Another meeting of the Assoc .-ness which it *** 
K>v# presented is one of those rare ones we are told, to complete *°“*',e®. r mceting- 
jrtJfllv be grasped, and we think that impossible to transact at the Novem

MIFE IN8URANC 
ASSOCIATION.
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lume 4L mCOBALT ORE SHIFMENT8. HADULTERATION A8 AN ART. ; .1

Department Divulges a Few Trade Secrete 
end Discusses Some Food Questions.

The following are the ore shipments, in pou 
week ended November 30th : Foster, 98,500; Hudson;
134,boo; Kerr Lake (Jacobs), 44,000; La Rose, 1,26$ 
Nova Scotia? 93,230 ; Silver Queen, 120,000; Trethewe*,: 5^, 
7 Soi Town si te^ 43,200; Temiskaming, 63,000; total, 1,9 ip, 
680 pounds, or 95.6 tons.

The following are the ore shipments, in pounds,; sine 
January 1st :—

Buffalo, 2,138,820; City of Cobalt, 101,230; Contogu 
4,622,820; Cobalt Central, 101,360; Colonial, 74,250; ■ Dmrn 
mond, 108,920; Foster, 611,806; Green-Meehan, 198,78b 
Hudson Bay, 179,170; Imperial Cobalt, 37,530; KerrtLak< 
(Jacobs) 539,770; La Rose, 5,491,545; McKinley Da|r|gh 
1,013,513 ; Nipissing, 4,468,000; Nova Scotia, 248,2301 Re» 
Rock, 91,443; Rignt-of-Wav, 134,530; Silver Leaf, 41,$10 
Silver Queen, 957,157 ; Trethewey, 1,648,438; Town site, aj 
278 ; Temiskaming, 355,011 ; University, 61,383.

The total shipments since January 1, 1907 are n< 
995,811 pounds, or 12,997 tohs. In 1904 the camp pr 
153 tons, valued at 8136,247 ; in 1905, 2,144 tons, val 
$1,473,196; in 1906, 5,129 tons, valued at $3,900,000.

The output for November is more than doubly i 
previous month.

I*
The housewife in gazing admiringly upon the tomato
mmmmm

2 ««is unnecessary when the catsup is made from fresh 
It is when the fruit is “out of season" and the 

«do has to be kept in stock for a considerable time that the 
«tor suffers and the use of a dye becomes necessary. In such 
«ses it might be reasonably inferred that they have been 
Sored to conceal damage, or that the dye has been used to 
make the article appear of greater value than it really is, 
and consequently that the word “adulterated” should be ap- 

Twenty-three out of the forty-nine samples examined 
•ere found to be dyed and consequently thus adulterated.

, tilt and Foreign Substances. „ J ,
Even the innocent condiment, salt, has suffered from 

adulteration. Among the samples examined there were six 
1 which contain foreign substances insoluble in water, and 

which were apparently added to prevent the particles of salt 
from firing together. It does not appear that this con­
stitutes adulteration, for the Act provides that the usual 
definitions shall not apply, “if any matter or ingredient not 
injurious to health has. Been added to the food or drug be­
cause the same is required for the production or preparation 
thereof as an article of commerce in a fit state for carriage or 
consumption, and not fraudulently to increase the bulk weight ( 
or measure of the food or drug, or to conceal the inferior 
quality thereof.” Nevertheless it would seem to be necessary 
that these brands should each, on selling, be labelled as a
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Ito ;* f!• veryIt was thought last year that large quantities of 
artificially colored green Japan and Ceylon teas were im­
ported into the Canadian market by every steamer. Many 
samples were collected, but no evidence of adulteration was 
found although there were great variations as regards quality. 
Eighty-nine samples were examined, eighty-two were fqund 
genuine, and seven doubtful. Two of the doubtful samples 
came from Montreal, two from British Columbia, and one 
each from Ottawa, Toronto and London. 

tt Oleomargarine.
Mr. MacFarlane thinks that oleomargarine in small 

quantities is either being imported into Canada or is being 
manufactured here, 
gentleman who christened his goat Oleomargarine, because 
he was a good “butter." Of the one hundred and one 
samples collected, ninety were found to be genuine, four 
doubtful, and seven adulterated, 
samples came from Montreal. 
wi»h water.

Breakfast foods came in for quite a long report, some 
ninety-nine samples being examined. Mr. MacFarlane some­
what sarcastically observes that the “predigestion" claimed 
by many of the foods is by no means complete, and that the 
use of the saliva and gastric juice cannot yet be dispensed 
with.
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Four of the adulterated 
Several were adulterated it theCanada can

the Manufacturer or Investor as Winnipeg Let us send‘ I ilyou full information.

; ■CHARLES F. ROLAND, JP f IIndustrial Commiaaioner,

The Winnipeg Developmaeotnnd Imdmetrinl Bureau
1 Iff

of Patent Medicine Advertising.
It has not been found advisable," he says, “to intro- 

ouce into the description of the various brands described all 
me claims made for them, some of which remind one of patent 
Wdrane advertising. But the essential features of the 
™ums made are placed on record, and it is impossible to 
void remarking on the different degrees of subdivision 

toeaed m their treatment.
mg of a very complete character in which the grains 

I ■ brought into the condition of thin, semitranslucent 
T™1.”**- I*.»» Quite possible that this thinning out increases
i- w„!?l5 u ' ^ut '* *s a question as to whether this change
these mÜu eXtra cost- I* is not easy to get at the price of 
weightniC es Pound owing to the indefinite and varying 
to frj ®)ntaine<! in the packages. But it seems to amount 

rM,i,$.t0 23 “nts per lb. Since oatmeal or wheaten flourWlffrom 3 to

ft
*

Systems, and Lowest Rato off Expenses, at

That varies from ‘rolling’ to

i

PORTAGE LA PRAIRIE i
MANITOBA

Together with Free Sites for Industrie! Purposes,
insures to Manufacturers. Wholesalers and Jobbers the ; 
fullest possible participation in ibe coming era of un-| | 
precedented prosperity that » certain to prevail through | 
out this great Canadian West

practically unlimited for all aorta 
of industrlee!

Full and authentic information supplied promptly and | 
with pleasure by

HERBERT W. BAKER, Secy. 
Twit! Tloisaid Clob aid Bind it Tridi.

Portage lm Prairie, Manitoba,
i -------------------------------------• V‘........U

4 cents, it becomes a question as to 
, *xtra Price is justified." 

not anrL-, r,k [tnce to Ihe question of adulteration it does 
effect 6at any ,°I *he samples can be challenged with 
under whirk «?y °* l^e. Provisions of the Act. The names 
do not i/tm , . “e.*oIti are too fanciful and indefinite, and
Even in tk. I-, °* compared with their composition,
and mav nnt^L. tho?e foods which claim to be “malted," 
they could k. .kn»am ^îa.srase i* is doubtful as to whether 
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NANCE, AND COMMERCE. If then the revenues of the country are redundant, it must 
be oh account of some defect in the tariff. Yet there is no 
possibility of any tariff tinkering at this session of Parlia- 

ent of Insurance Commission ment. Whether excess of imports over exports be a sign of
prosperity or the reverse, is a question upon which business 

and students of political economy are unable to agree 
Mr. Borden added nothing to the literature of this subject 
Indeed, he merely assumed as beyond dispute that the to- 
called balance of trade against us might explain the present 
situation.

By immemorial c istom and through respect for the Exocta 0f imports Over Exports.
King’s prerogative, P; i|iani|nt is oun reP y ° Sir Wilfrid Laurier did not touch the financial question
dress from the throne y ifore^ proceeding with other neV’ and the Minister of Finance, in his speech, entirely ignored 
Hence this week is deleted entirely to the debate. x it. Mr. Fisher, indeed," combatted the theory that excess of :

By its nature this Iso caged debate is inclined to ramble. imports over exports or the reverse, cut any figure in deter- 
r Not only may the mei 1 perslcomment upon every subject to mjnjnfr tj,e prosperity of the country and so far from this 

be found in the addre- si itseff, but any other subject: is ger- balance being settled by specie, he pointed out that our’im- 
mane, because they n iy otiject to the fact that it jwas not ^,,5 „f coi„ and bullion exceeded their exports during the 
alluded to. To the bi ■jincss world, the debate has interest forty years Qf Confederation.
as tending to forshado rlthe events of the session. Ope thing Veimted pro.n#rltv Hân Vanished "seem to be clear enoi igh afid that is that the Government Vaunted Prosperity Htt vanieneo.
looks upon the presen "finadcial stringency as due to world- W. F.Cockshutt, th'e member for Brantford, made a Mae 
wide conditions, for wb <fh ills not responsible. It is assumed ruin speech, “We are up against it hard m this country now," 
to be nicrely tempofa Ÿ and at present the Government is 1 he declared, “the Minister of Finance ought to know, if he 
content Ito let the rem 4y be found for itself bv the business does not, that his vaunted prosperity has vanished. At the 
world unhampered by new législation. ! 1 present time we are up against a financial problem in this

country that is most serious.”
This stringency, Mr. Cockshutt, a high protection» t, 

attributes to a low tariff. He counts as a dead loss all mon y 
paid for imports from the United States ; that the stringen y 
is more severe in the United States, as a matter of fact, tk a 
it is in Canada, he says is due to “speculation.” True, in tpe 
same breath, Mr. Cockshutt announced that he was net 1 
“high tariff man,” but pressed for the way to relieve the pre­
sent stringency, he said :

“I have pointed out that it is the excessive im­
ports over exports that is the danger. I stand for 
Canada for the Canadians. Do not buy anything 
outside which we can produce at home and arrange 
the tariff in such a way that these ends are met.”

PARLIAMENT. II
y

pojntmci
4|-lntni£ration Policy.

Money Scarcity—Ap 
Criticize! men

jjSpdkial Correspondent. h -(From Oi t
:

7
:

Financial Stringency I Hi
Mr.' R. L. Borden ^scribed the stringency to twef causes. 

He declared that the jnyerafe annual taxation had increased 
from $27,750,000 in 1 $qt, td $68,750,000 in 1907, or, as he 
phrased it more pict» resquély, “The people of Canada pay 
into the Treasury $8< pLooo Iper week more than t|ey paid 
eleven years ago.” H ;[alsc|pointed out that our imports had 
exceeded our exports f >t the fiscal year ending June 50, 1907, 
by $123,012,948. The « caifces, if, indeed, they be such, are 
founded, of course, up >|s th| tariff. No one apparently finds 
any objectiôn to the excise fax upon liquors and tobacco.

-L-i—

: 3

I Check to the Stream of Immigration.
Mr. Cockshutt touched upon a more practical questionn­

as the tariff, for this session at least, is outside the realm of 
practical politics,—when he more than intimated that some 
brake should be applied tp the increasing flow of immigra­
tion. “What are you going tç do,” he asked the Faaace 
Minister, “with your immigrants ? They are not getting 
work. They are going to be on the hands of chanty tes 
winter by hundreds and thousands, and still they çomeoa 
with a rush. ... We are going to have soup kitchens 
just as sure as we are here before the winter is over.

There has been criticism from time to time of the ^°n 
of the Insurance Commission, and of its procedure 
Mr. Cockshutt is the first member of Parliament to denounce 
the Government for having appointed any commission 
Critic of the Insurance Commission.

Indeed he finds that the present financial 
well be attributed to the fact that stirring up the: insure»» 
question had a far-reaching and sinister effect- It tieo p 
companies and their capital, Mr. Cockshutt declared, urgwj 
curtailed their business, and impaired the value of inswa» 

caused the policyholders to reckon

!

i

PULPWOOD CONCESSIONS.
f jTENDERS FOI

? a
:eived by the undersigned up 
December next for the right to cut 

r‘ tributary to the Nipigon River, 
Bay, and Rainy Lakfi, in the 

id make the same info paper.
to pay 

to time

to andTenders will be
including the 16th el 
pulp-wood on certain 
in the District of T 
District of Rainy Ri ter, 1
Tenderers should stat 1 the amount they are prepared 
as bonus in addition c| such dues as may from time 
be fixed, for the rigl % to Operate a paper-making industry 
on the areas referred to. Separate tenders must be made 
for each area or territory, ?and the successful tenderer will 
be required to erect a fiiill br mills on each of the territories 
or in such other loca «fies as may be approved by the Gov­
ernment of Ontario.

policies or at any rate 
them as less valuable assets«I declared themsHves as 0PF»wJ ” 
our present zeal for largfe immigration. There^ s * -sr a «few-a
especially are heard to complain that their mum P ^ 
be burdened this winter with the support of ma p™ 
whom they can not find employment. There wi 
effort made to abolish the entire bonus System-

Parties tendering for die pulp-wood rights shajll accom­
pany their tenders « tfb a marked cheque for 25 Iper cent, 
of the amount tendenjjdi payable to the Treasurer of Ontario, 
and to be forfeited iai toe fvent of their failing to enter into 
agreements to carry p |t conditions, etc.

With respect tojj 7the* Rainy Lake Pulp Concession, 
tenderers will be required to make a tender for the right to 
cut the pine, tamarj c; and cedar on the territory offered. 
Parties making tende ' for Ibese timbers |o state the amount 
they are prepared to■ play ycr thousand feet B.M. las bonus 
in addition to Crown) due* of $2.00 per thousand feet B.M. 
A marked cheque fog $5,<*0.00 payable to the treasurer of 
Ontario must accoSWny ghe tender for pine t«fiber, and 
to be forfeited in the event of their failing to enter into 
agreements to carry iipfit conditions, etc.

-No timber shall T>f<Ctre on either of the Concessions of 
a less diameter than § ific|es, two feet from the gtfound.

The successful 6 nderers to enter into agreenrjents with 
the Government for yhe direction of the mills, expenditure 
of money, etc. Ijl. §

For full particfil its 6s to the conditions, e(c., appli­
cation should be map* to i the undersigned.

Toronto. Octobei

Several members have

4- DIVIDENDS.

THE SOVEREIGN BANK OF CANADA.

Bank has been declared for the period 0 . Mme will I* 
ending November 30th, 1907, and tha Ranches 06 
payable at the Head Office and at . wxti 
and after MONDAY, the 16th day of D^cmbe ^ 

The transfer Books will be closed from the 
14th day of December, both days inclusive.

By order of the Board.

i-

; "l 16, #907.
: I HON. F. COCHRANE,

M'mst|r of Lands, Forests and Mines.
i“| Plication of this fiotke , Toronto, October aand, 1907 ■'■aess*N.B.-—Na; tmautlflq 

kb paid for. .
V %:

L _____
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DEBENTURES FOR SALE. BOARDS OF TRADE.

Melaen, B.C.—The president of the Kaslo Board of Tra$ 
in the Kootenay country north of Kelson, B.C./is A. T. Gs* 
land, and its secretary, J. William Cockle.

„ , „. .... . . . Montague, F.E.I.—We have received the address of th
Tenders will be received by the undersigned up to noon, Southern King's Board of Trade. It is Montague, l’nnc

December 26th, 1907, for any or all of the several issues Edward Island, and the secretary is G. S. Inman, of Mot*
amounting to $142,000, more or less, in the city of North tague.
Vancouver, B.C., debentures. Klllanwy, Men.—Killarney is a live town south of Brag

r,,n ^iii don, in Manitoba, on the Prmbioa branch of the CanadianFull particulars will be furnished upon application to the Pac|fic Rai|wav- A W Nellis is secretary of the Board 4
undersigned, or may be obtained at the City Hall. Trade, and J. *. Smaill is president.

A. McKay Gordon,
Chairman of Finance Committee.

City of North Vancouvei, B.C., Nov. 14, 1907.

‘
fi

CITY OF NORTH VANCOUVER.

1

' f
Southampton, Ont—The “ Southampton Board of Fra 

; and Chamber of Commerce ” is the name under which t 
commercial organization of that Ontario town is regisjfcr.jtt 
B. A. Belyea is its president ; T. H. Burns, secretary ; W. 
Johns, treasurer.

Atlln District.—The vice-president of this board, Ij 
William T. Hathorn, writes from that distant part of Bri'.i 
Columbia, so close to the once remote Arctic Circle, that 
name of his organisation is the Adin District Board of Tr 

Tenders will be received by the undersigned for the pur- and it’s secretary’s name W. E. Fisher, 
djasecf $40,000debentures of the City of Kelowna, B. C., for 
Electric Light and Waterworks purposes, to bear interest at 
S per cent, per annum.

Kelowna, B. C., November 7th, 1907.

ÏJ

j/
FOR SALE

■

Leamington, Ont.—A good title for a body of business 
men, intending to exercise the function of a Board of Trade, 
is that assumed by a lively and picturesque town in F.ssey 
County, Ont. The Leamingon Industrial Association. It* ^ 
officers are: S. G. Morse, president ; W. McSween, secretary; 
W. A. Burrows, treasurer. «

Fart Elgin.—The citizens have organized a Board. Whd 
the following officers have been elected:—President,
Stevens ; vice-president, Wm. McVicars ; corresponding soCfe- 
tary, R. Munro ; recording secretary and treasurer, J. P 
Falconer. Executive : D. Geddes, D. J. Izzard, T. H»

A. F. George, Dr. Veitch, B. McAlpine and J. B,

K. MORRISON,
'..V.City Clerk.

HOCHELACA BANK.

, J* annual general meeting of the Hochelaga Bank will 
w aeld on Wednesday week. Some marked changes have 
«« Place in this bank, during the past yeaf. The former
zf/T. °f $*,°oo,ooo and reseçye of $1,600,000 have been in- J fjR;
"«sed to $2,500,000 and $2,000,000, respectively. The net A cable just received from Australia announces that-the 
prows for the past year amount to $449,794.05, while the Australian tariff on furniture and chairs has been reduced .{0 
Ptwntum °n the new stock issued reached $175,000, making 35 per cent, general and 25 per cent, preferential He*eg>- 
diiniU j *624’794 °5- Out of this was paid the quarterly fore the tariff on furniture has been 40 per cent, general agd 
,h ends of 8 Per cent, per annum, $400,000 was passed to 30 per cent, preferential, whereas chairs had a general titjOT 
vtL. rXvund’ *S>°oo to the pension fund, and there as of 7s. 6d. each, and no preference was accorded the 1 -tited 

n on bank premises and fixtures, $30,000.

mcr,
dick. : >

m

Kingdom.

1

DEBENTURES „We bn ■ terse led 
Bet at ter ule.

hr 1BARXIBIJAMES C. MACKINTOSH & CO.. eat eed eleo 1er :
G. A. STIMSON 41 CO.

S4«S$ Kins Street West,
$HALIFAX. N.S.I$4 Belli» Btgpet. . - TOBONTO. Ont.,

* «freed xlev.

OSLER & HAMMOND JiKSJfcîSïr.ït
21 JORDAN STREET, TORONTO.

BANK STOCKS ssssr sssn tsss-
Toronto Each easel bought Bad eotd on commie* let.

WE MAKE A SPECIALTY OF 
THIS CLASS OF SECURITIES

WILLS (EL ÇÔ
Phone Mala «7M

10 ADELAIDE STREET EAST.

*

L. COFFEE (EL CO
Grais Merchant!

• »• • - (
, Board of Trade Building 

Toronto, Ontario.
BeTABLiiaao

tUs 1Thomas Flynn, s.

it 9 : -l .INVESTMENT AND FINANCIAL BROKERS.
-

mJOHN MACKAY & C04
, BOND 'AND DEBENTURE BROKERS,

7 & 9 King St. East, - TORONTO,

-
iil

THE MONETARY TIMES 93*December 7, i9°7:

m

lume 41.

it most 
t there is ao 
» of Peril*, 
he a sign of 
|ifh busiaes, 
ble to agree, 
‘bis subject, 
that the so- 

1 «he preseat

cial question 
irely ignored 
hat excess of : 
rare in deter- 
far from this 
that our" an­

ts during the

, made a blue 
rountry now," 
1 know, if he 
shed. At the 
obiem in this

protectioéà, 
oss all mon y 
he strmgen y 
r of fact, th s 

True, in tie 
he was net a 
elieve the pre-

essive im- 
stand for 
anything 

d arrange 
net.”

cal qnestion- 
e the realm of 
ted that 
v of immigra- 

the Finance 
b not getting 
f charity this 
they come « 
soup kitchens 
s over.” 
i of the report 
its procedure, 
nt to denounce 
mission at al

itringency may 
the insunufce 
It tied up the 

dared, tig* 
ie of insurance 
ders to reckon

opposed» 
* » feeling 

0 (he farms in 
ratio members
nicipahties wifl

people for 
til be a strong

as

any

5.

CMUOL
J Stoct 0* 
our (4) «***“ 
.game wtli « 

Branches » 
rnberne**- 
1 the is* *®

MMETT
neral M*B**ff

-

INDUSTRIAL INSURANCE
Salary and Ctnnliilon Cotatr*ct

splendid tpporfunity for a few additional men who are steady 
energetic and used to earning a substantial living

The Union Life Assurance Company
Head Office—Tobonto—H. Pollman Evans—President. Offices in 34 Districts 
between Halifax and Vancouver. The only Company from which may be obtained 

the S*vinos Bank Policy, the most liberal Industrial Policy. j

Otar Ne1
For Agents offers a

MARSHALL, spader A CO.
>_ He. York Sleek Eschaage. New Vert Cweefcriweu cakes • Beard ef Traie. Broadway* .ValducLAateri*, N.Y.

INVESTMENT SECURITIES COTTON A GRAIN,
OFFICE ; Tae Kiao Eawaao Hotel. 

i. G. BEATY.
TORONTO

I
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___ M „ 81.000.880

Board of Directocs- 
Ala* J. Kaumom. M.P..

Tin Wastarn Trust Co.
$!

Head Office
Vic.

I -

ikfssr n
w.

LornD. H. HcDomu
.M.P.J. H. Lamowr

J H. Rom
KBOASTON

K
J. O. Timm. Mf. 

Cooonlmlmi

EMPIRE LOAN COMPANY
Winnipeg, Man.

A limited an)0dtit of stock lor sale at $i io.oo x 
per share. Pays 8%. i

Debentures fn any amounts from $100 up­
bearing 5% interest,
C. W:. Clarke, M.D. Chas. E. Simpson.

Vice-Pres. Manager.
Hsmihoo Chambers. W.nn.

TT

Head
il B

wards issued,
Henry Byrnes.

President.
Bank of Men.

2Commercial Loan & Trust CompanyTN

- Winnipeg, Man.
C. W. N. Kmnkdv, Vice-President

Head
- U. K. SmAOUS. Piwideet.

I money in hiflwUo first mortgage «ecwitien 
ole may be made to bare 
by the Company.

will placeThis Own party
to not Arr

the iw fuaranl 
lie for particulars.

• Kl*r\**r j I ff *? M. Coombll. Secretary.
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Notice is hereby given lh<t a dividend st the rate of five 
per annum upon the Pakl lA> Capital Stock of this ta»Jt 
been declared for the halfyfa* ending 31st December. 1907, and that 
the same will be payable at/IU Banking House in this City and at all

die Second Day of January next to the 
fifteenth Day of December. 1907.

per cent, 
tution has

of its Branches on and aft 
shareholders of record of t1C

1 %
order of the Board.

J. W. de C O GRADY.
General Manager.t:

1
Winnipeg, 25th November. 1907

e

PERMANENT LOAN 
AND SAVINGS CO.,THE CREAT WEST

MiWin nl436 Main I
authorised Capital. S7.SOO.OOO 11 

The holder of this stock wtl 
declared from time to dee by tM 

The Company declared ita I 
sent, per annum (or the halt 
Is meure a most profitable si

thed Cap.. H 730,000, Asseu. over $1.000.000 
paid me semi-annual dividends that may be 
d of Directors, 
dividend oe this stock at the rate of 8 per 
Dee. SI si. 1900. This is a fire opportunity 

in » progressive Western Company, 
lie an excellent investment), withdraw-

H 1able is three years.
Money to Lena on First

. JVW-. sn -■ D.. v„t~
Bas.. President Stuart Betincxl Co.; K. L. Taylor, Kaq.. Barrister at Law;

Of :
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The STANDARD TRUSTS COMPANY
J. T. GORDON, Reg., M.P.P., PararornT.

WM. WHYTE. Bag. and Ysca PaasiDexr C. P. R.. Vies 
----- 1 - cf Manitoba, Saskatchewan and Alberta to

net—-A.— D—:----- a——— Financial

thatMaaf anyin for the
!

WM. HARVEY.
free

strictlyAll
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Car. Port St. and Portage A ill
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F. W. H EU BACH, Ltd.
WINNIPEG. Manitoba,
BROKERS,^RENTAL AID UAL ISTATI

it and securing of j 
1 e special feature.

Address: UNION BANK BLDG.

UtVBSTHEMT

The

MORTGAGE COMPANY
OF CANADA

Capital Subscribed $2.606.1 
4M. MAIN STREET, WINNIPEG

3

MONEY TO LEND ON IMPROVED FARM FMPEITT
at lowest current rate of interest and on convent

Advisorv Board W H. Cross,
R. T. Riley. F. T. Griffin.

A. Goo zee,

Last Mountain Valley
SASHA TCHEWAH.

iay in choice selected Wheel Lead h thisyear
celebrated district.

Write for Maps and all particulars.
W. PEARSON CO.. Ltd., Winnipeg

W. J. YOUNG <a Co., limited.
INDUSTRIAL BROKERS, 

313-314,317 POSTAGE AVE. WINNIPEG, MAE
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WILLIAM GRASSIEt
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WM. G. SCOTT a CO.
REAL ESTATE AND FINANCIAL BROKERS
413 ft 414 Ashdown Block. ▼>■*»*«.
BUSINESS AND RESIDENTIAL *••***

INSURANCE AGENCYTHE HARPER
Only reliable noa-tarif

717 McIntyre Block, WINNIPEG.

CONKLINS 15 Ul 55*24) 
feet, sdjo-*^ 
StrathcesaftA
Price 500 sseb. IJ

cash, baisses 6 »
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Bay and Sell on Commission. STOCKS AND BONDS. ;
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Western, Municipal and School District 
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG.

at CO.
:

ÿ1RS, .
IIPEG.MAJL OLDFIELD, KIRBY 4 GARDNER,

Real Estate, Insurance 
and Financial Agents. * I£Ain" n■ il____________________________ —-b | :

SOUTHERN ALBERTA FARM LANDS
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IMPERIAL INVESTMENTS LIMITED
Fine Leeds,

EMPRESS BLOCK.
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BnOSsLS.financial agent»SEU.
I* Iw717 Mclaraa Block.

®z AGENCY

COLONIAL ASSURANCE CO. IIIPECL > i .
head Office, Winnipeg, Men. IK !GENERAL FIRE INSURANCE BUSINESS.

Anchor Investment Co’y IfAssets equal to $31.48 for every $1000 of risks, compared 
with «12.47 of the average assets of all other Canadian 
Companies.

Ua. 55 x 240
liiàrn Ltd IW SMITH, Manager. fihcos» h* VSnHe 204-208 Somerset Block

Winnipeg - Manitoba
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500 each. 1*3
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T. H. CROTTY <& Co.
. Established 1879. ,

B_REAL estate agents
.ii5.*nd Management for non-Residents. 
515 Main SL opp. City Hall, Winnipeg.

EVERY BANK SHOULD
•f WORLD FAMOUSthe

Diebold Safes and Vaults
FA* yuotsd F.O.B. may point ia Csasds or Alesha.

WUÊM/PEQ SAFE WORKS
SOLE CANADIAN AGENTS,

Heboid Safe & Lock Co., - Winnipeg, Man.

w. A. Faulkner & Company,

■«IMIne, WINNIPEG.
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> on London and New York Exchanges. 1
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— British Colombia Permanent Loan and Savings Co,
HEAD OFFICE r- VANCOUVER, BRITISH COLUMBIA

The largest and strongest Western Company
till * f. __________

4
i

ill 7ASSETS

im
Dec. 31,1901 

Dec.'31, 1902 
Dec. 31, 1904

Dec. 30, 1905

9man.11
$460,888.76

$712,983.32
$1,400,777.17

Per Cent
Allowed on Short 
Term Investments$1,671,843.05

Dec. 311, 1906 $1,871,864.85
Corresponde** with 
a view to inreedwat
solicited

ins THE W. S. HOLLAND AGEKCÏ
517 Render Street, VANCOUVER 8C

The Oldest Strictly Non-Tariff Office Is Bridal CM** 
Associated with Wm. Thompson a O*. of St Jeàa,

Halifax, Torooto, Mootrwl. sod the 
INSURANCE AGENCIES, Limited, of VAweomna, at.

fiees O.: Th Ml 
C. ; ThT0.urt.jn» lew»*» Co 7 J* £

O-s The Wtesifwc fin laumaa» 0-; TU era»* 
cl- Tk. SttrU.tAccid.et Ch; iS

Yurk Plate Ob» Imnw C»; The Acrtd* we
Hop. Un Stock M.tsal Beo.it Amoriatioa

. Ini Estate, Ininiei 
5* tit Fliaieiil Brafctn,ij

RestEdlate Register
atkiyMraeeaapplicatfes
. CHRISTIE,E. J. CLARK,

MrwdwStnrt.
C. D.

KIES FUBLI .

fl *

n»iu I—| %A/E will invest your 
I " money in Real Estate' 

or place same In Mortgage. 
We specialize on acreage 
adjoining the City limits. 

Writ, (or

I

ABBOTT Ô HAKT-McHABG,

? Vancouver o«m»
Bask of Canada,

c~<
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REAL ESTATE MORTGAGES
viNCOUVEIU'B.C.

We deeire to he r Ijb. pouible cliuetx wishing to piece 
money out on i oranges or to invest in reel estâtc-

BANKERS A OTHER

7 Mmatings
Solicite» for the Marchants

Cable Addrew—11 Devant- '

British American Trust Co.REFERENCES PROVIDED.
I LIMITED

H. N. Gelur.
Vi» Presides!

PAID-UP CAPITAL, $100,000.00. 
SURPLUS,. $50,000.00.

According to our, Montreal commercial report this week, 
some two thousand I a*s of eggs stored theire went bad. 
They had to be soit# t à low figpre. People gt Ottawa are 
said to be anxious as| o Jhe ultimate destination of the goods.

W.LS»*r A. C. Plomertell,
Presi IL

i. «Fltianolel Agents, Real
Brokers. Leane earafully 

Exécutera and Ti
I Address “ Financiers.** Code Western Union, s

k CANADIAN FINANCIERS UNITED.
I Promoters, Brokers, Financial Ageots.

p' jboefi industrial and financial , her «hough

VANCOUVER, B.C.

Deposit* Faeahwd./

HEAD OFFICE, VANCOUVER. »A
t and sold

Branch*: Victoria and Greed Forks, B.C..
Seucn*.I I

m
ill I'

Repreeented in Spokane, Wash.

'1
**
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M Arrangements have been concluded between thr tv- • 

ion Department of Immigration through their suoerinilïS" 
Mr. W. D. Scott, and the Nova Scotia Department 
tries and Immigration, whereby the Dominion waTaj^ï 
three representatives from Nova Scotia to visit Great 
and place before intending inpmigrants the advantage/*11 
province offers for certain classes of agricultural srttW 
The province will organize a distribution bureau whn ' 
register of labor conditions will be kept, and from **** * 
immigrants will be distributed after landing.

KOOTENAY FRUIT LANDS.
1 are all carefully wfertad. and for invert, 
also have large tracts of Western Farm

Be Hoc « at mail. Our I 
* ment cannot be excelled. :

Lands that a» money mk

O. W. KE
624-625 Ui

A CO., Limited
î^n'bank.' wiwni peg.

F. p StcURAY. Managing Director.Phone 4411 u à1 *il I
of the Bankers’ Rrtcloypedia, 

st Jackson
The Department of Agriculture will distribute next'shoe 

to Canadian farmers samples of grain and potatoes iiionW 
that production may be improved in quality. Thé saœtS» 
to be distributed consist of oats, spring wheat, barley In*» 
corn and potatoes. The quantity of oats sent’is four’ pona* 
and-of wheat and barley five pounds, enough in each case to 
sow one-twentieth of an acre. The samples of Indian con 
and potatoes weigh three pounds each. Persons desiring to 
obtain samples should write to the Director of Experimental 
Farms, Ottawa, before February i$th.

The twenty-sixth j 
published by the Bank!
Boulevard, Chicago, ii| |f poss 
predecessors. As a cntgiffilation 
ings banks, and loan ’itSl trust companies of j the United 
States and Canada. itttifunique. Full statements of their 
liabilities and resource! |re given, together with the names 
of the officers, reser 
laws are dealt with, an 
most useful to

iume
' Encyclopedia Co., of Eas 
f possible, more complete than its 

of the banks, bankers, sav-

ents and correspondents. Bank 
1ère is a mass of other information

H&i

3bankers, attorneys and merchants.
nil if
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J. KENDALL A CO.WILSON, SENKLER & BLOOMHELD
Barristers, Solicitors and Notarié I

ESftSSS&Sf
isr Se Bask at Meetrsal

of Court Building,
CANADA.

J. H. SENKLER. JLC 
R. C SPINKS.

Cable Addraae: " Wmm. •

PM B.O. IICeUe " Kaeeiew.- P. O. Bee new I
J ;m‘e new spring 

•atoe», in order 
Tke samples 

, bariejr, India, 
is four pounds 

in each r»sf ^ 
of Indian ton 

ons desiring to 
•f Eipenm.

>. '

B.C. TIMBER I own and control several large and small ■ 
tracts on salt water, price 26c per M, or ill 
will take partner to erect a mill. 1

hi

tTimber G. D. SCOTT, eXSEKRtiSSIS
Win aall m debar laade or bey yoera Ail

-

TO MMUFICTURERS We are open to repraeamt 
Houses in B.C.Smith • Summerfleld

411 lichards 9t.. Vancouver_______ Our connections
established. Coisespondencb Ihvitrd.

RAY A WIND LE, - VANCOUVER. B.C.

1

— Western Corporation,
LIMITED

FINANCIAL ANDLREAL ESTATE AGENTS
Vancouver and North Vancouver, B.G»

has special facilities for placing Loans on first mort- jfc 
gages and other approved securities at 

k 6% and upwards.

IMPERIAL.TRUST CO., Ltd,
rkbkbaulfaaubd A. A. BOAKACO, Ltd.

:s Co, for

&tmrweedeg Calsdeeiaa Ids@bssi C«.,(Sra>| Haws r# ■
Accident A

Paid-up csstsai, mm Capital fMLOM
a profitable and «ai. ImUHM. 

e« la ianat yoar raoeay oa Sleet SiortKM
atwtotbb
yeewfllR uiboth Principal and 1 iterantet eE
t. W. WSAST A. A. BOAK.ii

V- !OSee: W - VANCOUVER. B.C I
•; ■ ■

1.ent ; CORRESPONDENCE INVITED 1

n Short 
stmentt
ice with

BANKERS MOLSONS BAESTABUSHED 1191.
!

JOHN J. BANFIELD
INSURANCE, REAL ESTATE, LOAMS

-----*

rFORTY YEARS AGO.

Notes el Canadian Finance, Commerce and Insurance, 
Culled from the Files of the Monetary Times.

“ Winter is fairly upon us and otir merchants have begui 
to reckon upon the profits or losses of the years’ operations. '* | 
This from the pen of our Montreal correspondent on Decern- } 
her 8th, 1868. v
Banb of England Rate, Two per Cent.

With the present Bank of England rate at ^ per cent.j| 
the comment on the situation in December, 1868, is interes 

(Continued on Page 938.)

ii

NORWICH UNION FIRE INSURANCE ÇOCIBTY.
NEW YORK UNDERWRITERS FIRE. 

RICHMOND A DRUMMOND FIRE INSURANCE Co. 
DOMINION PERMANENT LOAN CO.

ONTARIO ACCIDENT INSURANCE CO. *

W Hastings St W. - VANCOUVER, B.C.

H $
i

I16EICÏ
R, BX.

I, of St Jcha,

cocvis, B.C.'
Cm Tba Sad*srsasc•«^Ee

ie

;
1

I:DOMINION TRUST COMPANY, Ltd. •j :
1

;HARG,
iVULOaiwds

. 62,000,000 I, $000,000 Reserve, $00,000 idTO
mf
*1 S

ft
il I

Financial and Red Estate Age.la, k KM
EXECUTIVE BOARD :

ET ■____Preditent ; W. D. BeTnon-Jncn. 1st Vice-President :
noie, tod Vice-President ; das. A. Thompson, Treasurer : Kobbrt Martin, da». R. Quay.

EXECUTORS 
ESTATES MANAGED

li
Ii

iïK «romm unit
ADMINISTRATORS

00 *,|re1 **•**••*• With so per cent- margin at from ( to I per cent- internat 
Principal and Interest guaranteed for One per cent.

?*** 1* Fascmwr Real Est.tr through us. and ss.tr hand so ms profit*.
SAFETY DEPOSIT VAULTS AT «% allowed ON oaraem-

Mead 0ffice : 328 Hastings St, VANCOUVER, B.C.
— Branch Office at New Westminster, B.C.

TRUSTEES 1

m1st Co, ■
TrsMSMMy Olstrkson, 4k Helllwell

M oison's Bank .Chambers,
Vancouver, British Columbia 
(and at Victoria) 

at Attorney to be ieeurd to
Jobe F. HdUweil. F.C.A. (Cea.)

;W. LCw-d*
Pc

)0.00.

à
I ablishkd lsse siRegistered Cable Ad dr»»»: “ ROSS " iSEE LEANDER SHAWa fAdjuster t

KI *I.C. t:
-W r«e 
-li

Money Invested on First Monger at Current Rati* of 
Interest. Rent» Collected.

Large and Small Farms, Ranges and Orchards. 
Mineral Properties bandied. Several Cod Properties 
and Lumber Manufacturing Plants for sale._____________ t

:V

Hastings St., » IVANCOUVER, B.C. jWest
:
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Some of this week’s quotations 
Toronto, 200; Commercial, 153.

•• Break-Heck Competition " In Insurance Spheres.
many happening, ,4

from Page 9371) are • Montreal, 235 -(Cntini \
ing. “A change has |st come over the English money 

, market. After conn | ig at 2 per cent, for sixty-nine 
weeks, the rate of discq j at the Bank of England advanced 
to 2# per cent., and di itually to 3 per cent., as the cable 
despatches inform us. |i lie rate was never lonjger than ;7
weeks continuously at. 1 cr cent, in the previous historv of “ This morning (December 8th, 1868) a fire was div 
the bank. This fact to strengthen the statement that covered in the Customs examining warehouse, on Conan, 
the partie of 1866 was gifle severe than any of Its predeces- Street ; the alarm was promptly given and the fire snbdnai
sors. This anxiously itx$v ted change has not arisen from after a short fight. The loss, will probably range fr m
an increase in the dcii§u|d for money for the purposes of $7,000 to $8.000. The goods Wtre assured by the Costoas
trade, but resulted frokla large withdrawal of gold from House authorities for $1^2,000 in several of the Earl it
Russia, the amount of Witch is, it is said, unprr. i ndented offices here. There has, evidently, been foul play H? Î!
in a single transaction § During the week ending on the case, and the supposed criminal is in the hands of the pol ce
18th of November, the j tdbk of-ecyn and bullion m the bank for, upon investigation immediately after the extinguish „ 
was withdrawn to an atpemnl exceeding one miction pounds. of the fire, desks and drawers were found to have b«-a

1167.” he continues, f1 taught »i-’ broken open and the contents tumbled about in great < $. 
Jj consequently our imports during order. A robbery has .evidently been committed—by wh »
Ihd sales were made’not only with *' «he question for our indefatigable fire marshals to deci e
pi so to the standing of the parties These gentlemen, however, are much more zealous ia i *

,!fk> that the business although less ! collection of their fees than in the rather more diligent enquiry
profit to our merchants than for ; *n«° «he origin of fires. The first session of our local kgis-

the fall, country remit tames have 1 lature. will, it is hoped, make a radical change in that office.
The usual break-neck competition amongst insurance 
panics for business is still prevailing to a certain

In the insurance world there were
interest.

1

“ The experience 4 , 
dom to our importers, ti 
this year are very ligbtf 1 
due regard to profit, b 
to whom they were mai 
in amount?" has left a 1:

■ some years back. Dpi 
been better than usual 
and a healthy tone in < 

Considerable busti 
Exchange that week jii 
at 140 but closed1 with! I 
British in market—buir^N 
transactions in Ontarfc 
at the latter rate. 1 
give 120#, but none ii 
sold during the week a 
ally asking the latter ifa t.

«te season closed with j light stocks
epnarket, ”
si was" done on the Toronto Stock 
Sfcbk stocks. “ Montreal has sold 

jrs at 138 and sellers ajt 13S#. No 
rould give 105. There were large
99#, 100 and too#, biosing firm A difficulty was experienced in the matter of profitable 
Toronto in market, bfiyers would ! investments. “ The fourth of tHe month (the day the bills

Market.—, Royal Canadian has been ! generally fall due) passed off without any pressure oe the
8 I 85%, 86, and 86# ; sjellers gener- banks, and the market is still very easy. The old difficulty

Numerous sales qf commerce remains as to how to invest money at short dates with the
occurred at 105 and id|%|; the latter price is freely offered chatjce of any profitable return. Stocks are high and afi 
There are sellers of CWii at 42#,* and no buyjers over 41. available securities command such rates that they offer but
Merchants is offered all li if#, and buyers offer 113. Buyers low interests. There is also plenty of money on the look-out
offer 109# for Molsonj|ai d 102#, for City, but ho sellers for for permanent investments, but capitalists are very cautious

of Du Peuple at id6#, and of in their investments, hence the large -amount at the credit of
ntt sellers. There arte sellers of the deposit account in the blinks. Before spring we wifi
Hid buyers at 106. Sellers ask 106 assuredly see plenty of schemes to temper the cupidity of our

104#." I ' .moneyed men.”

extent
Perry, the inspector of the .Royal, has returned from his tm 
of the Western States, and has completed his very clear and 
voluminous report on the state of insurance matters ie the
far West."

either. There are bu«t 
Nationale at 105, but ; 
Jacques Cartier at iotU 
for Union, with buyersQht

-
IPERSONAL

Mr. A. P. LesperanCt, 
the Monreal City: ..jpi 
Savings- Bank, has 

. Europe.

ES.

manager of. 
d District
imed from

Mr. M. E. Holdenj, |o: merly man- 
Hl branch of 

trans-
ager of the London; 
the Dominion Bahk. lilij been 
ferred to the Toronto

Ja

\

ch.1
Mr. Chas. E. McL 

of the Union Bank | a 
married recently tpl 
Camerbn, of CharlotU » 

Mr. M. A. Gilbert H,| 
one years manager f I : . 
branch of the Impnj i| 
was appointed there ejj ! 
Day of 1876.

Mr. E. C. \Vhitn-) 
John Mather, deceaii j 
of the Bank of Ott » 
was incorrectly reçu y 
issue.

gin, manager 
jlalifax, "was 
miss Annie 
p|n, P.E.I. 

been thirty 
St. Thomas 
Bank. He 

t. Andrew's

!

iScceeds Mr. 
as director 

This item 
d in a recent
I

Robh-Armstrong CROSS COMPOUND COR­
LISS ENGINE at Electric Station, Town 
of Owen Sound, Ontario.

Robb Engineering Co., Ltd.,
AMHERST, N.S.

S’

Mr. Geo. B. Woed 1 fécond vice- 
president and man.mi 1 
the Continental Lifo 
has been absent on

director of 
Ijfcuranee Co., 
«tended visit 

to the company’s a j <‘||<Hes in the 
North-West Province $ !

Mr. J. G. Dewar, j laiiager of the 
Merchants Bank of (’ ifgida at Cre< 
more, Ont., has bés 
countant at the Tory:) :<j§branch. Mr. 
K. M. Taylor succe e : i<§( him. Mr. 
Taylor" was formeif];- jcfcountant at 
Belleville.

Mr. A. B. Powrl

ppointed ac-

_i . , . . 1320 Ossington Avenue. Toronto. William McKV.

oisinct offices ■
junderwriting 

",ir\ of the F.qi 1 tjg Fire Insur-
: C' :" tinupd- hr Pa^e 940. )
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< dancers of overhead wires. ■ IACCOUNTANTS.
» assrs as âÆrt&ïyæ

T , _ D ...Board of Fire Underwriters of New York and 1 «Tnllll ¥ Sllfcllffp i
So for*criticism. Mr. Boyd’s report hereon is a grave €JUII11 1 • It Ifjll I lt5

.1 Chartered AccountantaTL h* an underground conduit system will be the WBB**B B1#B *"••**■■*MBSIMBIR,
* investment for these corporations, and suggests Telephone M420 TORONTO. 13 Adelaide St Last-

!?TL underwriters would be more successful if they took
matter up with the service corporations than with the ■■ A- ■ 111 " 1 - 1-------- ■ ff*
council Mr. Boyd claims that the conditions are more HI IQ^CMI A PDOCC Chabtebsd Accouktants,

iLs than those which prevailed in Baltimore just previous uLIHIMUH U ullUUu. Trustees,Receive*», Liquidator.
the great fire, and which greatly impeded the work Of Ontario Bank Chambers, 33 Scott Stmt. -

(jjj gre department during that great disaster. K. R. c. Clarkson, K.C.a. w. h.
With the present wiring system, it could be arranged to 

«dace wiring in the congested districts to a minimum, 
a, an: “Xo engineer of repute will contend that there is 
m form of aerial construction work known to the profes­
sa, which can be employed -by an electrical service com- 

and enable it to guarantee approximate continuous

• if
I

r ‘

Crans, F.Ç.A* '$
1Established .86,

-
- /

W. J. ROSS, Cbartini Aeeiiitaat,
BARRIE, Ont.

Collingwood,' c/o F. W Chuechill ft Co 
Orillim, c/o M. B. Todhopk, Barrister.

rl

nonet.
HThese experiments have been tried too many times 

» r*""* of any argument, and in the large cities, where a 
luge number of customers are supplied within a compara- 
tisdy ™al1 area, it is practically absolutely necessary for 
the service company to install an underground wiring system.

M Engineering Practice. ''I
Frequently the congested condition of overhead 

wiring in the business district is due to bad engi- 
seering practice at the time the plant was originally laid 
*t Instead of carrying current for the outskirts by a 
route which does not traverse the business district-the 
■am pole line supplying hot only the business distrieffout 
also the balance of the city, is very frequently brought 
through the very heart of the municipality, thereby greatly 
mkiplyiag the number of conductors actually necessary 
far the needs of the congested area, whereas, by the use of 
i tittle foresight, overhead wires in this part of the city 
amid be reduced to a minimum and greatly improve the 
appearance and safety of the streets by carrying conductors 
feeding other -parts of the city along less frequented streets 
and those which do. not contain a large number of" tall
Wes.” !

Jenkins (SL Hardy I
ASSIGNEES, CHARTERED ACCOUNTANTS

Agents

131 Toronto Street * • • • Toront 
53 Canada Life Building - Mont

Fire li

f
Edwards, Morgan & Co.

"
CHARTERED ACCOUNTANTS

18-20 King St West Toronto, Ontario.
George Bdwerd». F.C.A.

Tho«. S. Clark.

,

Arthur H. Edwards. W. Pomeroy Morns 
Fred. Page Higgins.

Office:

Edwards ® Ronald, cnA bm,. 1
.________________ •

Slew Pay and Bad Accounts s

!Are specialties with our collecting depart­
ment. Don’t write anything off until we 
see what we can do with it.

CO. LTD.TORONTO PAPER MFC.
MILLS AT CORNWALL. ONT

PAPER High sad medium g^les.
TV»1 SIZED.

co£oaso WRITINGS. BONDS. LEDGERS 
BOOK. LtTHO ENVELOPE add COVERS 

, i • For Sale by all Wholesaler»

J

R. G. DUN Ô CO. We* miBuiactere
AIR DRIEDTORONTO end Principal Cities of Dominion, ENGINE SIZED.

WHITE AMD

M. P. * S- C-
Made In CanadaÂ TRIP TO THE WEST INDIES ■ f

The •• P. ft B.” steamers sailing from Halifax every 
hsdfth day fog Bermuda, the British West Indies and Demerara, 
•nail very superior ones. The trip occupies about thirty-eight 
Ays. and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail- 
»syt art told by

ACCIDfcNIS AND DISEASE
The Ontario Accident and Lloyds Plate Glass |

Insurance Companies

Enfin k llglitbari. 6»i, Aits, 611»65Adelaide St. E. T08DHTQ ■ IR• M. MELVILLE,
Censer Adelaide aad Toronto

Port ArtKur and Fort William?
Warehouse Sites, Central Retail Sites, Water Lots |r~ 1

$For information, location and price», address

R. A. RUTTAN, Box 195, Port Arthur, Oi»t., Can.Known all over the Dominion for 
Purity" and excellence,! 1:$1.45 to Guelph and

From TORONTO on account of

PROVINCIAL WINTER. FAIR
Equally low ratee from all »t allons In Ontario. Km*Mon a.d rst _. |

Good going Saturday, Dec. 7th to Friday, Dec^.l3th
Valid for return on or before Dec. 16th. *9°7
travel by the GRAND TRUNK RAILWAY J 

the best of everything ï

returné

C;o WAN’S 
COCOA 

CHOCOLATE 
CAKE ICINGS

~i TM COWAN Co. Ltd., T0R0RT0.

5
WA

\ . I:
Ietc. When vou

SYSTEM you are assured of
that modern railwav travel can cttcr |

Smooth Roadbed. Fast Trains. Comfortable Coachea
Full Information may he obtained at City Office. North-West 
center King and longe street».
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CUTTERS FOR PAPER STOCK.

STANDARD
WORLD

r~

SOLD BY ALL THE 
WHOLESALE TRADE.

(Continued from [age 958.) 
ance Company, Tore) ijo, has spent 
some weeks visiti^i T the Western 
sections of the Doflt ilion, and in-

’ ' ■ : - i ll;

V

’

H(MW
«■Can. .da.

FULL COMPOU8 
Paid on Savin 

of One Doliai or

INTEREST

:

Head (X 
8 King, Street 1*1

Toronto

■
it, Toronto

\
Branche*
r Saber*

Queen St- West, c< 
Bloor St West c 

78 Chute

STht7:*"*
Bathurst St 
Bathurst St

St1 '

■£AQiatoa, BaBo River gton, St Thomas 
me, WalkerriBe 
ipet, Man.Range (B.C.) Wl

The National Park ■k, Mew York
The National Bank of So

JAMB» MASON,

i t

v

THE MONETARY TIMES VoIiubs*,.

spectiig the company’s agencies in 
the North-West Provinces.

It is /much to the credit of the 
ary of the Strathcona Board of 
, Mr. James / Weir, that he re-

M-cret
T radr
signed his office of secretary because 
he believed the board could not well

For
Churches 

and Schoolsafford, in the present time of strin- 
to pay $1,000 for such an 

He suggested their hiring 
some one else at' a smaller salary. 
The lioard passed a resolution of ap­
preciation to Mr. Weir, and Mr. Geo. 
F. Downes was appointed at $25 per 
monti to fill out the board year as 

Mr. Marriott,- the presi-

gency, 
official.

PE.DLAK ÎÎVSft

LOOP —Ai» h rmr wh Wsecret
dent,
board

ary.
expressed the thanks of the 
to the retiring official.

New appointments by the Do- ,■ 
minion Bank are ; C. A. Ross, as­
sistant manager Toronto branch, be- 

for the branch at

The PEDLAR People $,

comes manager 
London, to succeed M. E. Holden, 
who is transferred to the head office.
j, Mj. JellCtt, assistant manager at 
Montreal, will succeed Mr. Ross. 
W. TV Gwyn, of the inspection office, 
Toronto, will succeed Mr. Jellett at 
Montreal. N. L. Lauchland, of the 
Montreal staff, is made manager of 
the i)ew branch, corner of Bleury 
and St. Catharine Streets, Montreal. 
A neyt" branch will be opened within 

fevr days at~ Vancouver, with Mr. 
E. W. Hamber, of Calgary, formerly 
of Toronto, in charge.

:!SI
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FINI INSURANCE.
-< » I M 111 II 111111111 + H I III 1111111111111 ||i 

^ ! 1879 1907 : !

: Richmond & Drummond.
FIRE INSURANCE COMPANY

H(U Office, Rlduaoai, Ose.

V

Capital 1X30.000 , !
f j1

I risks written. Insurance in force, 1906, nearly $4,000,000. *
> Hoi. Wit Mitchell, President Alex. Ames, Vice-Pres.
‘ J. C. McCaig, General Manager

> ONTARIO BRANCH.-For _ I potato in Une Prorieot « (
>—J. H. Ewart* Chief Agent, N<x 8 Wellington St. East, Toronto,

♦♦♦♦»»♦»■» IN III 11 m 111111 Ifll 1111 III M IT

at

Insurance Company 
of AmericaQUEEN Incorporated, 1S75.THE

Mercantile FireWILLIAM MACKAY, Resident Manager 
J. H.jLABELLE. Assistant Manager 
MUNTZ A BEATTY, Reeident Agents

INSURANCE COMPANY
All Policies Geaiaaeeed

i.«Ie- *■ “jgg-rsr

of Borlla,Economical Fire Ins. Co'y Commercial Union Assurance do.CASH AND MUTUAL SYSTEMS

SSIM7I. LIMITED, OP LONDON. ENGLAND
Aim. KAURI.

1 Ufa Pud. .
Mr Ufa Ml 

1 TetaFPea* 
HNniDuhSlW.

WWeUtiN

TeWNet •f Mat. *16,231,751 nan.
53122,

i
»K •pedal 1■3S»C- E.Um, w. e. 

ViM-PnudMt !■Mgr
OR* \»L.Ttim-

NORTHERN ASSURANCE CO. Of London Eng. taTmai «MCwantTeLGEO. R. HAKGRAPT. Gaa.

iBrudi, 8* Notr, Dam. St. Wert,

Crptiei BRITISH AMERICAPwte,
m In-

Ow

Assurance Co’y
Head Office, TORONTO

EX E.P.•T. W.Traa,

A. D. 1833
C8TABU8MCD V

BOARD OF DIRECTORS

H M ««pis HEKT$16,061,926
W. R. BROCK. Via-Piwitat 
W. B. MBIKLB 
GKO. A. MORROW 
AUGUSTUS MYBRS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNS 
SIR. HENRY M. PELLATT

HON. G BO. A. COX. PradfoM

ilROBT. BICKBRDIKB. M. P.
B. W. COX 
D. B. HANNA
JOHN HOSKIN. E C., L. L. D.JOUOUMCURED
ALEX LAIRD
Z. A. LASH, K. C.

4E. R. WOODPROVINCIAL AGENTS. P. H. SIMS, SectaryW. A MHIKLB, Gciwral ManagerJOSEPH MURPHY.
Toronto, Ont. 

*■ »• COLGATE.

1NO. WM. MOLSON,
Montreal, Que. 

WHITE ft CALKIN. 
Winnipeg, Man. SL John, N.B.

ALFRED J. BELL, Halifet, N.S.

Ca vital, $1,400,000.00 
82,162.76X00

828,833,820.00Bald ali
À

11 WWKOI, SipelitiMiit fw Cailla, TOBOITQ. A. NAISMITH. President R. M. MATHESON. 
A. P. KEMPTON.

Sec. and Mgr. C D. KERR, Treasurer.
AUTHORIZED CAPITAL - - 8800 000.00

D CAPITAL - - 8300,000.00

‘U

Western Assurance Co.
Incorporated 1851. Fire and Marine.

Assets, over | - $3,570,000 00 
Income for 1906 over 3,609,000 00

Head Office

1 ....

I
s
s.
«

The Occidental Fire 
Insurance Co.

1
-

TORONTO, ONT.
Hon. GEORGE A. COX, President

"•ASH
^BfFlHliku w. B. MEULE, C. 6. FOSTER,

General M
Head Office • *r W AW AN ESA. MANITOBA

____ _ Secretary.,
N

■j *

tail Assurance Crnnpan).
Ui

OF LONDON, ENG. i
illshed 1782.

mWS PAID. - - - $148,000,000

Paterson & Son, 100 SL
SL,

MONTREAL

L

Ltd-

«
I: ■POUNDED

Caledonian Insurance Co., of Edinburgh »Law UiiM & Crm lisiraici Ci„ if Lutiw,
TOTAL CASH ASSETS EXCEED .... $24,000,000
Ktn riaka
112 St. Jam* Street, MONTREAL <&«•, «1 pu- s

Scottish Fir. OSce.Tfc.

LURING Lewis, Knag. J. a BORTHWICK. Swdary. I.>

IwfiuHfôfnon J. E. E. DICKSON, Miugir. !Main « * 67.Ti■Ug, Bay St., TORONTO. !Douons K. Ridout, T Wl tiAgt. Ag
kf
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(Bmnan^nmran
insurant rComtran

/ (
STATEMENT JANUARY 1.1907

CAPITALy« rk $ 1*500,000
RESERVED FOR ALL OTHER LIABILITIES

Ï 7, I 68.303! NET SURPLUS
5, 1 30,426i

I
i ASSETS

i-
• «i

UGHOUT CANADAAGENCIES Tl

THE DOMINI! 
INSURANCE(

Heed Office . §

Authorized Capital, • 
Subscri

Union
Assurance

Society

»N FIRE. 
COMPANY
.000

Capital. «634,000
$51,733.33

- I
Government

ROBERT F. M*4$t E, Toronto. 

Vice-Pri 
ALEXANDER Ti 

PHILIP POC

Applications for agenS<k|o be made to the

!Its:
OF LONDON.;R, Hamilton.

i.
Established AD. 1714.

ONE OF THE OLDEST AND 
STRONGEST QF FlRE OFFICES

CANADA BRANCH:
C«r. St. Jims ii< Mc6ill Struts, Mntrul
T JU MORRISEY - - - Resident Manager. 
W. and E. A. BADENACH, Toronto Agents.

Office. 17

er.

CITYQUEE
ice Co.Fire In»

ANDHAND-I
Insurance ompany

Millers & Manulaclurers Atlas Assurance Company, Until»
of London, EnglandInsurance Company

hange CAPITAL, - i «11, «#,000Fire Ins. Total Security for Policy bolder, amounts to 
Twenty four Million Dollar-. Claim, pud es- 
ceeo One Hundred and Thirty MUlion Uollara.

The Company's guiding principles have ever hata 
Caution and Liberality. Conservative selection et tie 

accepted and Liberal Uaatment when they bute. 
Leeins—i.e„ KeaT Areata who Work—wasted in 

preeented districts. .
North-Week

Co ation
•1,250,000Authorized

Special attention given to 
’riband manufacturing l 
standard.

itfg large line» cm 
i Hhat come up to our

it i
R. W. DOUGLAS, Local Manager, 341 Main Street,Wtnmraa.

Toronto Depart
SMITH * MACKENZIE. General Agents, a* Toronto 

Street, Toronto

SCOTT A almsley,
Wr.BsBEst,‘ It I

Waterloo Mutual iireins Co.
MATT**WO. •W.mil ip ip «863.

HEAD OFFICE T] JfATDtLOO, ONT.
Total Assets list DeZl 
Policies la force la Western 

Ontario over Ml -

905, $514,000 00
.

THE flllDUD MUTUAL FIRE30,000 00
Insuraric* ComOBORGE icy.

Assets Exceed - $300.000.00
THE RIMOUSKI FIRE INSURANCE

„ j Comp—y.
Assets Exceed - $500.000.00

F aula Haight, I T. 
Manager.

■noM, 
« On a.R.

n MutualThe Lon
Fir» li

4 iass.
I- $4.000.000 00 
I* $847.440 88

Gao. Gillies,

McLean Stinson B Co. Ltd.
General Agents,

CROWN LIFE «Mine TORONTO.
Agents wanted in all unrepresented districts

Losses Paid to 
Assets -

Hon. John Dram,m 1it

D. WinmiLL 
H. A. Shaw, City • Toroato Street

FIRE INSURANCE.. 1

I THE, MONETARY TIMESt. 942

Canada’s 
Big Mutual

Â SOUND COMPANY 
F8R SOUND POLICYHOLDERS.

Iisirtiei li force - • 150,Ml,IH 
Assets ill first-class • I2JNJN

With a much larger volume of
to take care of, the *»• 

penses for 1906. including taxes, 
were over 110,000 less then is 
the previous year.

bust

Ageicles it own CBjied Ten isba* 
HEAD OFFICE: WATEIUS.E.

' . v

4L

IN8URAN0L

frcelsiorjjfe
Head Offlee Excelsior Lift

8**81 Vleterte St
toeoeto

•906 the
d

Reserve - . • VWM
TheTEeeelefor .«ni. le .S thw^”*

SfonaBt^Lfolmû Atm!criv«<’^dlriL—

Desirable appoi

I

THE HOME UFl 
■assocuiw 

lot atm1:
I

r. I »

»t. a* J
i

tSrzi^n

Hoh. J. R STRATTON • 
J. K. McCUTCHKON • ■ 
J. B. KIRBY - - • •

T» CaBtiBWtal Lilt IW*
■ capital, SUWf»*Subscribed
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THE MONETARY il iDecember 7, 19°7-

THE MLTROPOUTAH

LIFE INSURANCE CO. RAID $J.842J)ECEIVED $2.94y
One of the Great-West Life Policyholders, who in 
1892 took out • i) year Endowment Policy, has . 
this year been paid $2,948 as cash value. His pre 

V mium payments totaled $1,842. The net profit ou J 
the transaction is $1,106—and the Policyholder has 
had $2.000 Insurance for fifteen years without cost.
Life Agents—what could be more helpful than 
such RESULTS to show to prospects? And this 
case is but one of many.
Agents are required at the following point* :
District Agents for Breckvllle 
also Agents at Pieté*, urfllia. Parry 
Strathroy and North Bay.

(Ieeorporated by the State of New York)

or

ASSETS, $176.429.015.04 *

J__ 1___1—1 tlw—..nd f aitediaee of all dr
~î_ it here in Canada wrote an mi aa any two

J^^Quabec. Ottawa.

I
Kingston

I
The Great-West Life Assurance ||>

, Company
■ BAD OFFICE

THI DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING i«aA 

of Claim» Paid. , 

of PoBdea Iaaued. 

per day in New Ii

|2
6,163 rwAeyi.
*320,403.09

*38,909.09

3*465,58 per der in Increaee of Aaeete.

SJTofcw « Eadmoa Are.. New Yor* City.

mot of Canadian Securities deposited with the Dom­
inion Government for the protection of Policyholders 
la Canada, over BA,000,000.00.

Written.

per day ia Payment» to Policyholdara aad addition to Raaarra
the Reeert et 1806

ASSURANCE COMPANY 
CANADA.

Fi

SUN LIFE
t Cash Income from Premium». Internat, Renta, ats.

over ions........... .........................................
December, 1906............................... ...........

SA.au
I ees.11

• A met» aa at sut
i Wewr iy ................................................

O* which there waedwtributed to policyholder» entiled to part­
icipate that year.

And »et aside to place
Sonfc^ âïTuabiitoeeaadCapitaHaeêoeÀüa M Hal TaMeJ

with jA aad 3 per cent. interest» ............................................A Deeth Omma. Matured Endowment». Protte ead oAerpayments 
to Policyholder»during ipn6......... .................... J............'.........

5 ESSTJ

* Surd us earned
:■

•07.'

CONFEDERATION LIFE •.MS’!
f

ASSOCIATION. «7.4'
*1—1Heed Office, Toronto, Canada THE JFederal Life * * jit

W. M. BEATTY, E*e.

W. D. MATTHEWS, Ese. FRED'K WYLD, Ese.

- AssuranceE. I. OSLER, Esg. e.P. 
». I. WILKIE Eh- 
S. RORDMEIBER, Etg.
L «CLEAR HOWARD, Eh

• • •WB. WHYTE, Eh- 
6E0. WITCHELL, Eh 
JOHN NACOOHALD, Eh- 
HON. I t. YOUNG 

J. K. NACOOHALD,

- HAMILTON, CANADA. X fHEAD OFFICE, -
1118.680 70S OS 

17.8M.07» 01 
147,006 81

Capital and Arnett...................
Total Aasurançe in Force ...
Paid to Policy holders 1906

Moct Desirable Policy Contracts.
DAVID DEXTER, - • - fnsiM ni Miiiglig Dlri

W. C. MACDONALD. *••••*.wee e e
■ad Actuary.

WUCIES ISSUED OR ALL APPROVED PLANS
!

A; FINANCIAL FAILURBI|
may be brought on by the dishonesty of a Manager, f | 
Book-keeper or Cashier. One means of prevention fj 
is at hand, viz., the investigation of character and1 * 
strong moral effect of a bond furnished by

I

.THE IMim SUTES FIDELITY Ml HMIMTT CO. ?|
I j »

of Baltimore, Md.
ida . 4 COLBORNB ST, TORONTO

A. E. KIRKPATRICK. b
__

all just claims, goes without saying. But, after all, a MB 
insurance contract is, in most cases, an annual one, and the 
question of solvency is by no means of the paramounttipé 
portance which is the first essential in the case of an 
issuing life policies, though it is one which should be c<*S* 
sidered none the less.

In using the word “ reputation ” I refer rather to 
character which the office bears for taking broad or natregg ' j 
views of claims. An office whose dealings with clients ai| 
characterised by illiberality is an office to be looked upon jgl 

. the Leyite looked upon the man who went down from J<r#| 
salem to Jericho and fell among thieves—only in this casent' 
would be the thief and not the victim from whom the pasSegg 
by would stand aloof.

It is not to be expected that the man who has paid h) 
premium regularly for years to some one office and, whepj 
fire occurs—if one ever should occur—has his claim sha" 
to vanishing point, will ever afterwards be an enthusia 
advocate of fire insurance. If, on the other hand, his cl 
has been met promptly and liberally he himself will probi 
develop into an active agent for the office which has car 
out its contract in a broad-minded spirit.”

I

•ELECTING A FIFE OFFICE.

*e office ihonlri klr°mi a balance sheet point of view. That 
be solvent, and perfectly capable of paying '"i

That is about the ratio. About 
•even times as many persons are 
tojured as die from all causes yearly. 
Accidents are a more prolific cause 
of death than any disease Xcept 
long diseases
Twice as many people are accident- 
ly killed as die of old age.
Does it not seem reasonable to you 
*s a business man that it would be 
to your interest to carry an acci­
dent policy

WRITE THE

EMPLOYERS* liability 
ASSURANCE , CORPORATION
MONTREAL .

QFIFFIN A WOODLAND,
. TORONTO
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SUN FIRE
INSURANCE orne* 

Founded A.D. me.
Hut Office, TlriaéuNli St. UifiMi

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

i$ Wellington St. E~Toronto,Oat.

J. A. STEWART . Ontario I, 
TORONTO AGENTS : 

HIGINBOTHAM * LYON. Telephone M. «tt. 
IRISH * MAULSON. Telephones M. 6966 * 6067

Agents Wanted In all Unrepresented 
* / Districts.

ER^ANENT ... 
ROFltABLE

•red In 
I to re­

new

AP
seenneetlen 

ehelee diet
liable producers ef 
business by

THE NORTHER» LIFE
HEAD LONDON. ONT

Write for i
iw-

Norih American 
Life Assurance Co.

- - r,800 000
Net Surplus - $660,000

JOHN L. BLAIKIE, Preêde*. 

L. GOLDMAN, A.I.A., F.CJL, 
Managing Director, 

Correspondence is invited with

Address: '

T. G. McCONKEY,
Snpt. of Ageadro, .

jT.Home Office • xwm

THE MYÀL-îlCTttlA UR

USERAI» C8.

in cash «com
IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOANS TO POUCTBOLPMB

IN PAYMENTS TO FOMC—POMI
hi—d Tl P—

0~4p«fee peer. No

APPLY rOA AOEWCItS TO

DA<2EÏÏ£2?5>î&î“

Vi

POLIC1IS. CONTRACT».
Alweyee piece for Fi------

URiflR MStSSi UN iRtVMN GL
PORTLAND •

“i'SPirii.o-

apply to Waltrs J. J«*' WWW. ** 
SLjsmee St„ Mootreel. ___

For Agencies In Western 
W. J. Peck. Mngr.,17 Toronto St .Toioeie

President Eisa 1

NORTH BRITISH tiEKNIUseTotal

Hmhssss

«.■dent Agents.
EVANS A GOOCH.

ofasytdhwiw

4

PHENIX-
I nouranc» Comj’Ç*

w.2.e5âPîU

V !8i
■ ■THE DOMINION E 

ASSURANCE tO.
I

«
«

<5FIRE
iECBUTV UNEXCELLED t

HDD OFFICE. IWATEHLOLOIT. d
o

f S CLOUSTOM.
Pi» e Ma», m,.

BTABT
THOS HILLIARI , 
J. B. HALL, a. 1- - 
P. H- ROOS 
FRED HALSTEAD

‘•I*. -

SL238.938.00
Vy

ASSETS
5

jaesbfceww -/.

-

f
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n ».

!

of Ieeuo. 
two yearn.Loan Value Guar 

Ceah Surrender i 
after Throe Years. kAv«

Travel or Occu- i ►

LONDON &
LANCASHIRE
FIRE

efadv 71. la
CWNNIN Crm Lift f

Meed 1

\iCrown Ufe
Moot Liberal Policyio the Mar 

available to Reliai le R* 
COL. THB HON. D. HSI

bet. Good Territory
preeentatirce.
IALK, P. C. M.P.. INSURANCE COMPANY
General Manager.WILLIAM WALL ,

A H. SBLWYN lARKS, Secrotary.

f
Insurance Company of 

ricaNorth
■
I 17921794

PHILAlISLPHIA
.4 ........»i*t2
u. ft::::: *68537aary let.ft»

Heed Office,
TOTAL FUND», - SRO,000,000

PIER RISKS accepted at curreet raise.
125,000,000.00

J ÂsOïOjto-w-L
T<

.9 W<

V

rriREftiiE^I STANDARD LIFEV
Tea

AamnuCiipiij inEilifeargk.

HiH Bfflei br bull, MONTREAL. On.
$ 67.S54.046

«I

le.itwt*. Invested Feeds..,..- >
ih 7,171,407

Deposited with Caeattiae Govt., 6,875,998
' Apply lor loll particular..

ria.1 «
\|% 1

XV, MANAGERD. M. McGOUN,
CHARLES HUNTER. Chief Ageot Get

Ï, y
iV•ï
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