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\CHANGE GLOGED
10 GHECK PANIC

Committee Decided to Close Exchange
This Afternoon and Tomorrow

Morning.

For the first time in the history of the Montreal
Stock Exchange the Exchange was closed on account
of panic in the market this afternoon. Although there

was heavy liquidation throughout the morning, and

maiked declines were made throughout the entire list,

there was-po jntention. of closine the __v*ln;vu:c dur-

ing the afternoon.

During the noon hour, however, a general panic

affected Wall Street and C. P. R. sold down to 157,
on selling from Berlin and London; under these con-
ditions it wa$ deemed adviseablé to close the Mm)(ﬂml
Exchange, and when elients in all the brokerage of-
fices in the city were wni’ling te see the first quota-
tions come out ‘un the tape, indicating how the market
“This xchange

opened, a single sentence appeared:

will ‘he sion.”  In the

closed during the afternoon s
meahtime a special meeting of the Stock Exchange
Committee had been called.

When

after the inotification of

Mr.

seen immediately

the closing of the Exchange, Iidgar Smith, one
of the managers of the Exchange, stated that it had
seemed advisable to close the Exchange during the
afternoon session, owing ‘to the panicky state of the
market, but that a special meeting of the Stock Ix-

change Committee had been called to consider the
situation,
Mr. J. Pitblado, secretary-treasurer of the Montreal

Stock Exchange, when asked by The Journal of Com-
merce to account for the closing of the Itxchange this
afternoon, said: “The Iixchange has been closed this
afternoon for the sole purpose of giving investors and
Speculators an opportunity of looking into the true
state of affairs before they act rashly
of their stocks.

in disposing
We consider the conditions serious
enough to warrant this action.”

At the later meeting of the committee it was de-
clded to close the Exchange to-morrow morning also,
this action was deemed wise, owing to the un-
certain conditions of affairs, and was generally wel-
comed by of the Exchange as it would
at least give a little time to acquire a saner view
of the situation,

members

The oldest members of the Exchange to-day could
not recall a similar pxlnic, and never before when
the Iixchange was closed under similar conditions.
The panic which took place in Wall Street shortly
after noon, could only have been reflected by a simi-
lar panic in the local market, if the Stock Exchange
Committee had not decided to take the drastic action

;”hi"" they did, in closing the Exchange for the time
eing.

L GIVE TWO REPORTS.
! (8Spégial C’r'qo’lﬁonaenn. v
Ottawa, July 28,—A majority and. minority report

was Submitted to theé Labor Department this morning
by the arbitratien. board appointed to fnvestigate ths
;::I:lllln netween ithé Toronto Electrlc Light Ca. and
lectrical ' workers. Some two hundred men are
'""".VNI, and the dispute was over wages, conditions
Of worl ang atieged diserimination.
am:’:;):ume board ‘will proceed now to arbitrate a
Rl at similar @; spute between the Toronto Street
Y Company and its electrical workers.

Awnmgs

‘TARPAULINS, TENTS, FLAGS,
CARPETS and CANOPIES
¥ N every delcrlmlon.

103 Cmmlulou-u !t.,

Dublin Still Excited Over Killing of
Cltizens by Scottish Borderers
on Sunday

DEFENDS THE TROOPS

Premier Asquith Says that Investigation Will Prob-
ably Juat_ify Action of Soldiers—“Come Out and
Fight Men,” Shout Mob Around Barracks.

(Special to The Journal of Commerce.)

Dublin, volunteers paraded
through the streets to-day in defiance of the Govern-
ment order. Many of them carried rifles, , The bit-
terest’ feeling still exists over Sunday's melee, which
resulted in the killing of three
Despite the

July 28.—Nationalist

and wounding of sev-
eral, announcement in London last
night that Sir John Ross, the chief police commander,
resigned, he This
increased the tension as the general public holds him

had was at his office to-day.
responsible for calling out the troops.

During the night, crowds singing Irish
songs, paraded about the barracks where the King's

Own Scottish Borderers are confined, and daring them

national

to “come oyt and fight with men.” An officer who
had

but was saved from serious injury by the police.

to leave the barracks on business, was muhhpg
Six
soldiers returning from leave were set upon and sev-
erely beaten.

A rumor was spread through the city last evening
that Major Haig, who was in command of the Scottish
Borderers,
report is lacking,

but confirmation of the
probably confused with the

has been arrested,
and is

d, through the violence of the mob, and

who had been exposed to

injury, he
he believed that the troops,

fore being appointed to the Dublin Post. At the time

of the Phoenix PPark murders he was on Lord Spen-
cer's staff, and to him was entrusted the task of con-

veying the news to Queen Victoria.

to strike has been made.

BRITISH-CONFERENCE.

London, July 28.—Sir Bdward Grey to-day conferred
with Nationalist leaders at length before going to
Premier Asquith's office. Two of the most important
visitors at the Foreign Office were Lord Kitgchener
Diplomatic ‘corps were optimistic
though admitting that there

and Lord Curzon.
as to general situation,
was no farther prospect of delaying Austria war on

Kiol Germany, July 28.—Runs started to- day on the

“Bell Tel. - Main 1161'

savings batks here, and in other towng_;n the distridt.
e A % ‘

e

1914.

TWO CENTS

000000000‘(@;00000000()000

o T R o
o ‘War, has b_oen,duhred by Austria. Austrian O
O armies have invaded Servia and Belgrade, the O
O Servian capital, has fallen. (o]
o Pl e o
o The Servians have attacked Austrian gun- O
O boats on thé ‘Danube. o
0o b saier A o
o Montenegro has ordered the mobilization of O
O her army, which will be sent to the assistance O
O of Servia. - o
o — — o
o Russia’s entire army has been ordered to O
O mobolize, but so far she has not taken any O
O steps to assist Servia. (&)
o H————— (0]
o Germany is standing pat, although both her O
O army and fleet are ready to take part in the O
O struggle. Germany's action depends on Rus- O
O sia. A hostile move on the part of the latter O
O  will be considered a casus belli by Germany. O
o (8]
0000000000000 0000000O0O0

A OPPOSING FORGES
CONPARE N STRENGTH

Triple Entente ‘Numerically Stronger than Triple
Alliance Both on Land and on Sea.

The following table shows the war and peace foot-

ing of the two great alliances of Ilurope, the Triple
Alliance and the Triple Intente. This shows the

Great Britain, France and Russia group which, should
the worst happen, wowld combine with Servia to have
a superior numerical land footing and a sea strength
which on paper seems to be overwhelming. With the
Servian forces the Triple Entente can count on 9,334,-
362 compared to the Alliance's 8,603,150,
the Entente has 1340 war machines already construct-

while on sea

suspension of the assistant police superintendent, Mr.| ed as compared with the 612 Welonging to the Al-
Harrel, who, on his own responsibility, ordered the | jiance.
troops to fire. Triple Entente.
Defends Troops. Nation. Arlmy Navy.

London, July 28.—Prime Minister Asquith, in wind-| Russia— 5 Built. Build'g.
ing up last night’s debate on the Dublin tragedy, in his | Peace footing....1,384,000 Superdreadnoughts.. 4
capacity as Secretary of State for War, defended the | War footing.....5400,000 Dreadnoughts ...... T
troops for complying with the request of Dublin's as- Other battleships.13 »
sistant police commissioner that they co-operate with Armored cruisers.. 6 )
the police. Not a single officer or man had escaped CrOlNers . oaowns 8 (

Destroyers

Torpedo boats

great provocation, would emerge from an inquiry with Submarines
credit. . -
“I eonfess,” he proceeded, “that T look upon the mat-, 195 8%
ter of the importation of arms as of minor importance. France—
What.is far more important is the general attitude of | Peace footing.. ., Superdreadnoughts. . H
the Government and the Opposition to the mainten- | War footing.....2,600,000 Dreadnoughts 2 A
andée of the authority of the law. That is where the Other battleships .27
real erux of the guestion comes in. Armored cruoiscrs. 22
“Our difficulties, 1 agree, in governing Ireland under Cruisers 9
existing conditions are veéry great. They are due, Destroyers .84
partly, and as [ believe mainly, to the inherent vici- Torpedo boats 4 $
ousness of a system under which you seek to govern Submarines R 1¢
a people whom you do not understand by a parliament . =
which is imperfectly equipped to deal with their spe- 3h2 3¢
cial problems and necessities. That difficulty of long | Great Britain—,
standing is, we hope, soon to be removed.  That aiffi- | Peace footing.... 430,806 Superdreadnoughtsi3 17
culty in these later years has been <immeasurably | War footing.....1,072,616  Dreadnoughts ....16
enhanced and exaggerated by the language and atti- Other battleships .48 .
tude of the Opposition, who proclaim that violation Armored cruisers .34 2(
of the law is a cardinal virtue, but are yet per- Cruisers .. ..... T !
petually claiming a better tile than ourselves to Destroyers 295 3¢
govern the country and Empire. It is there that Torpedo boats ~~”§
one of the roots of our difficulties in Ireland lies.” Submarines ...... " 1t
Sir John Ross, chief comm oner of the Dub- U e -
lin police, has resigned his position. This announce- a3 100
ment followed close upon the attack made upon nim | Warfooting..... 8972615 ) 1340 22(
in the House of Commons by Mr. John Redmond in Triple Alliance. .
last night's debate. Nation. Army \:n\'):, )
Sir John had a military and diplomatic career be- Austria— Built. Build's
I’eace footing.. .. Superdreadnoughts 0 (

Dreadnoughts .. 2
Other battleships .14

War footing.....
Armored cruisers . 3
Cruisers .. .. ... 5
Destroyers

Money For Redmond. Torpedo hoats ... 2%
Toronto, Ont., July 28.—What constitutes the first Submarines L} 3
direct Canadian contribution to the Nationalist Home . . B
Rule fund in Ireland is now being collected by private 119 35
subsecription, and the total aimed at is $20,000, of | Germany—
which a tenth has already been collected and a larger | Peace fooling. 791,002 Superdreadnoughts 0
amount promised. War footing. .. .. Inw:nh)\‘uu-,;ht.« SR I b
Money and promises flowed into Toronto all yester- Other ‘b:mlpships 30
day. This city is to be the headquarters for the Armored cruisers . «
fund in Canada. When }‘ollecteﬂ, the money will be Cruisers s €
cabled to Dublin to be used by the committee appoint- Destroyers .. 24
ed by John Redmond in whatever manner it sees fit. Torpedo boats ...47 v
Submarines . 27 10
POSTPONE READING OF BILL. . 37& 71
Dublin, July 28.—The Arl’ﬂling in Dublin and the Italy—
killing of four, Nationalist suppofters by~ the soldiers | posa footing.... 304,610 Superdreadnoughts..
has upset Premier Asquith's plans for pushing the | ywo.eonting. ... .: 3.433,160 Dreadnoughts 4 o
Home Rule Amending Bill through I’nﬂlamont The Other battleships .11
bill was scheduled for a second reading and debate Armored cruisers.10 9
to-day. Because of the temper of the Nationalist Crulsers . 13 .
members, however,- it was decided to postpone the Destroyers -1 10
debate, and the Premier himgelf announced that this Torpedo boats 97 8
had been decided on. oo Submarines .. ...18 8
Policemen Dismissed.” . = o
As a result of Sunday’s rioting two i‘lly policemen 185 37
have been dismissed for disobedience-of orders. Their i Servia.
comrades are angry at this development, and a threat War footlng. .. .. 8,603 612 123

War footing 401,000

Peace footing... 361,747

—_—
CAILLAUX TRIAL CLOSING.
(Specail to The Journal of Commerce.)
Phris, July 28.—The trial of Mme. Henrietta Cail-
lau, for the murder of Gaston Calmette, editor of La
Figaro, is rapidly drawing to a close. Arguments
were begun to-day by Maitres Seligman and Chenu,
representing the Calmette helrs, opening for the pro-

Servia. They are very hopeful that the war will be secution. Following the prosecution, M. Labori, re-

! ' . i to
localized. presenting the accused woman, will speak. Prior

the arguments toiday there wewe violent sceries out-

BANKS HAVE RUN IN GERMANY. lsnde the, cotirt’ room. Long befere noon, when' the

‘lrlu} ogened, hupdreds of persons had:assembled and

clamored for admission.

USTRIN DECLARES
AR ON' SERVIA

Formal Declaration Held Back Until

All Forces Were Mobilized and
Ready to Advance.

GERMANY’S ATTITUDE

Imperial Power Watching Russia

many.

(Special to The Journal of Commerce.)

Vienna, July 28

Servia was made to-day by the Austria Hungariar

country had no desire to enlarge

This

government was

sion to Servian gbvernment

soon as Austro-Thangarian notified

that Germany had refused to hecome a party to any
conference having for its aim the mediation of diffi
culties between Servia and Austria,
AUSTRIANS HAVE ENTERED SERVIA.
London, July 28 Reports received in I'ari
in and London, indicate that Anstrian troops Jiog
rogssed the Sane river into Servian territory Twe

trmy corps occupied Delgrade without resistance, oo
ording to word reaching the Austrian Emb in
Yaris

Unofficial reports in Berlin and London declare that
v detachment of Austrians invaded Servin ot Mg
ieza, 50 miles northwest of  Belprade The Sy
fans, it is stated, withdrew before theo advinee of

he Austrians

RUSSIA MOBILIZING TROOPS.
All 12

RO.000 men

St. I'etersburg, July 28 nssian fronticr

have been strengthened have kee

Only
thase

Dretachments

tributed along German horder alone train

running in western Russin to-day are curey

intericr:
all hridge

quick service in case

ing away army supplies from

of troops have been stationed at and sap

ners are held in readiness for

structures are blown up.

GERMANY REFUSES TO INTERVENE.

London. July 28.— Germiny has refused to acoep
L proposal that she participate in medation effort
unless Austria requests such action This formsa
tion was conveyed here to-day in a despateh from
Berlin,  Sir BEdward Gr withheld information as to
the progress of his negotiation but his silence was
tvken as a sign of failure. There is no hope here that
Austrin will request mediation.  The Berlin despatch
states Germany will not bring pressure on Austria

AUSTRIA SEIZES SERVIAN STEAMER.
Nishr, Servia, July s Austrian troops seized
Servian steamer Deligrad at Orchava to-day, and de

Servian flag was torn down

Carefully—the Ao Lasn,
Slightest Move on the Part of the Latter to Aid
Servia Would be Construed as Casus Belli by Ger-

Formal declaration of war against

Ministry.  Up to the moment actual declaration hopes
were held that tlis step would be averted, but th
Government finally decided upon war Prior to the
declaration it was stated in official cire that thy

its territory at the

could be averted They declared that even it Sep
via inted  every  demand, the Austro-Hungania
army would not be held hack Tt is underston hiat
the war declaration was held back until the mobiliz,g
tion of Austrin’s troops was complete

It is probable that at the same time war was
clared, the Austrian army was hurled inta Servin

OFFICIAL NOTIFICATION.

Vienna, July 28 Official notification that Anstria

had declared war was sent to Belgrade for transmi

action was tuhken

——r———
RS-
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WITH BRANCH
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THROUGHOUT CAN-
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expense of Servin and this served to act as o stay ENGLAND AND M 0, AND AG "NT\
the previously expressed belief that n seneral I AND CORRESPOND S THROUGHOUT
pean CORNRErIGE WLl dooh. Jeve THE WORLD, THIS BANK OFFERS UN-

A formal declaration of war by Austria was 1ol SURPASSED  FACIL ””" FOR THE
necessary s Servin was not oa party to the Hague TRANSACTION OF | Y KIND OF
agreement, it doing so she accorded the smalier BANKING BUSINESS IN CANADA OR IN

FOREIGN COUNTRIES.

country all the courtesy of war that the signatories
to the Hagpue stipulated shouid precede the formal
opening of hostilities 3
Statements made by Government  officials hefore Collections' Effesited Prsz”y and jet Reasoneble
the declaration of war was sent 1o Servin showed -
that there was no possible way in which tilitles

ARAANGE YOUR AFFAIRS
WITH A TRUST GOMPANY

‘ This Company is speclally authorized and

empowered by Acts of the Federal and Provincial

‘ Parlinmenta of Canada to transact a General
including:

I'rust Company business,

Executor, Administrator, Guardian, Commit-
| e, Receiver, Assignee or Liquidator,
‘ Trustees under Wills, Mortgages, Marriage
| Sertlements, Deeds of Trust and under appoint-
ment of Courty.
/ Agent for the Investment of Money
Agent for Owners of Real Estate,
Financial Agent of Corporations, M unlclpll]
ties und Individuals.

|\ PUGENTIL  TRUST cO. LIWTTED
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MONEY
To Lend

We have money to lend on First

Mortgage on Improved City Pro-

perty. Applications invited.
THE

Cradock Simpson
Company

THE TRANSPORTATION BUILDING
120 ST. JAMES ST. IN 8090

(% J

tained the passengers |
and the ,‘\nls-xrx;.nllr;mm-l hoisted in its stead PESSIMISM PREVAILS IN PARIS.
Iraris, July 28.-At a council held at the War Min-
GERMAN BATTLESHIPS CONCENTRATE. jstry. all the generals commanding divisions of the
The German battleships, cruisers and torpedo hoats | French army participated.  Pessimism prevalls here
were ordered to-day to concentrate at Wilhelms- | over Giermany’s attitude, and the return of Presi-
haven | dent Poincaire is anxiously awaited,
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" CUNARD LINE

CANADIAN SERVICE

From .
Snuthampton. \1on1real
July 23.. ..ALAUNIA. ........ ‘.A...Aug.l.\v
Aug. 13..... "ANDANIA .,.Aug. 29/

4 2 |
Steame 1 Plymouth [.aslbnund Rates, Cabin |
11.), $46. ES Cald Class, British Eastbound, i.il) 25 up. |
‘estbound, $30 up. |
THE ROBERT REFORD CO., LIMITED |
General Agents, 20 Hospital Street. Steerage Branch,
488 St. James Street. Uptown Agency, 530 St.
Catherine St. West. <

DONALDSON LINE

GLASGOW PASSENGER AND FREIGHT SERV lClu]

From Glasqm\ From Montreal
July @7, ...ATHENIA. . Aug. 1
July eee.-....LETITIA. . Aug. 8
Aug. 1..... C! Aug. 15

Passenger Rates—One class cabin (I1.) $47.50 up-|
wards. Third-class, east and westbound, $31
For full information apply to
THE ROBERT REFORD CO., LIMITED
General Agents, 20 Hospital \lre'*. Steerage Branch
488 St. James Street; Uptown Agency, 330 St. Cather-
ine West.

f’mwm‘ﬁnn TRIPS §
Thousand Islands

Rochester, Toronto
Niagara Falls

Service Daily.

Week days: 1 p.m, Victoria Pier.  Sundays:
1.30 p.m., Grand Trunk Train to L: hine.
Quebec

Service Nightly, 7.00 p.m.
Far-famed Saguenay

Express service from Montreal, SS. *“'Saguenay.
‘Tuesday, and Friday, 7.15 p.m. hrough without
change ‘to Lower St. Lawrence Resorts. Steamers
from Quebec to Saguenay leave 8.00 a.m. daily.

Toronto and Hamilton
Steamers leave 7.00 p.m., Tures., Fri. and Sat.
Low rates, including meals and bert!

Gaspe PEI, and Pictou, N.S.

“Cascapedia.” Next sailing, 4.00 p.m., J ’
July 30th.

Quebec to Halifax and New York |

SS. “Trinidad " leaves Quebec Aug. 7th, 8.00 p.m.
Ticket Office:  9-11 VICTORIA SQUARE 1

WHITE .STAR
DOMINION LINE

Montreal & Quebec

Via LIVERPOOL
To Great Britain and Continent

p'-"}"'rﬂﬁ. - Excell t Service

¢“Megantic’> - =~ August 1
“Canada” - - - “ 8
And Every Saturday following
Rates to LIVERPOOL - from $92.50 1st class
“ b “ “ smm znd “
Only Four Short Dayu at Sea

Company s Oﬂice

118 NOTRE PAME ST., W. - Montreal
Or Local Agents

== ALLAN LINE =~

THREE SAILINGS WEEKLY VIA ST.
LAWRENCE

From TO LIVERPOOL
Quebec... . Alsatian .. .. .. July.30 Aug. 27 .
Montreal..Victorian .. .. .. Aug. 4 Sept. 1
Queébec. ...Calgarian .. .. .. Aug. 13 Sept. 10
Montreal. . Tunisian .. .. .. Aug. 18 Sept. 15

From TO GLASGOW
Montreal. .Grampian .. .. .. Aug. 1 Aug. 29 °
Montreal. .Scandinavian .. .. Aug. 8 Sept. 5
Montreal. . Hesperian .. .. .. Aug. 15 Sept. 12,
. Montreal. .Corsican .. .. .. Aug. 22 Sept. 19 .
From TO HAVRE & LONDON

. Aug. 2
3 seiee .» Aug. 16 Sept. 20 |
Montreal. .Corinthian .. .. .. Aug. 23 Sept. 27
Montreal. .Sicilian .. .. .. .. Sept. 6 Oct. 11
-.l?or,Reser'vauonn, Tickets, Btc.,, Apply Lo
- cal Agencies, or
i

k H. & A. ALLAN,
2 8t. Peter St., 675 St. Catherine St W,
Montreal.

W. H. Henry, 286 §t. James, 8t.
Hone & Rivet, 9 $t. Lawrence Bivd.

sting  risk has recently been placed at
vith refe#érice to the approaching -race for

my a-total loss if Shamrock IV carries the

| Zeeland, as they put it, “w

nd and *Missouri Cra{heﬂ Into
EacluO»er in' Mid Dcm
Last etheuhy

WERE NOT msm:m

Both Were Able‘to Gontinue Their ‘JouFney, But Had
the Zeeland Not Been Strongly Built the Acci-
dent Might Have Had Fatal Results.

New York. July 28.—The Red Star liner Zeeland,
which arrived last night from Antwerp and Dover,

| when in mid-ocean shortly before noon on Wednes-

day, was in collision with the British freighter Mis-

souri, bound from Philadelphia to London. The |

Missouri was damaged seriously forward, and the

| Zeeland's plates were dented just forward of the

bridge on the starboard side. According to the
Zeeland's crew, the only reason that she suffered less
serious injury than the Missouri was because the
a strong built boat.”

Officers and crew of the Zeeland were reticent when
asked about the collision, and it was said they had

een ordered not to talk of the aceident. It ‘was

| learned. though. that the collision occurred in com-
| paratively clear weathcr and that the Missouri was

several hundred vards away when the Zeeland sound-
ed three blasts of her siren, as a signal that she .was
going astern. The Missouri answered with two
blasts, indicating that she was going to port, which
was the proper manoeuvre in the circumstances, hut
she came straight on and struck the Zeeland a hard
blaw on her bow. When she backed away it was
found that the Missouri's stern had been bent at right

collision had been ripped out of place and her wire-
less apparatus had ben disabled.
It was thought on the Zeeland that the collision

out of order.
- Weather Was Clear.

The ships came togcther dt 11.15 o'clock in the

was

Sicily Islands. On bLoard the Zeeland were 693 pas-

sengers, of whom 27 were in the first, 184 in the
second cabin, and the other

age. The weather w,

persons in the steer-

clear, except for a slight mist.

But this did not amount to a fog, according to those on

the Zeeland. Most of her passengers were on deck

at the time. The Missouri carried no passengers.

The Missouri was about half a mile away when
the Zeeland's lookout sighted. her and signalled to

Captain Moller, who was on the bridge. Captain

Pollard, the commander of the Missouri, it -was said,
was also on the bridge of his vessel when the two

ships came in sight of one another. The ocean was:
smooth at the time, and as there was plenty of sea
room no one on either ship had the slightest fear of

a collision.

When it was seen

t a collision was inevitable
the officers on the Zceland urged the passengers to
hé calm; assuring them that the Zeeland was stroh¥
enough_to withstand any blow, There was mueh

The Zeeland was barely under headway when the
Missouri struck her. There was a crash as the bow
of the Missouri struck the other ship, and a tremor

ran through the big Red Star liner. Passengers ran
to the-rail to see if she had been damaged badly.
There was a sigh of relief from those on the Zee-

serious injury.

i The Charter ‘Market

(Exclusive Leased Wire to The daurnal of Commerce.)
New York, July 28—The market for- full cargo
steamers continues steady, both as regards the de-
mand for tonna and the rates quoted. As has been
the case for some time past the bulk of the orders
are for grain carriers to load at Montreal and Gulf
ports with a few inquiries for Baltimore loading.
There are also scattering orders in a few other of the
trans-Pacific trades for boats for eoal, cotton, general
cargo and deals; but in all other trades freights are
unusually scarce. Tonnage .offers moderately for
both prompt and forward loading with rates steady
and not quotably changed. Nothing was reported in
chartering in the sail tonnage -market. ‘The general
conditions shows no change.

Charters—Grain: British steamer Etonian, 30,000

quarters, from Gulf to Fiume and (or) Trieste, 3s 6d
one, 3s 734d; if both ports, August.

Coal—Norweigan steamer Oc¢land, 1,874 tons, from
Philadelphia to Martinique, private terms, prompt.
Jritish steamer Venetia, 2,333 tens from Baltimore

to Port Limon, private -terms, prompt.

Lumber—British steamer Yayarbarough, 6,000 tons,

d.w., hence to Australia with general cargo, basis 28s
9d, four ports, August.

British steamer Dipton, 2,471,000 trans-Atlantic

trade, two round trips £080, deliveries United King-
dom, Continent, prompt.

Jritish steamer Eagle Point, 3,307 tons, from Sav-

annah to the U. K. or Continent, with cotton, ete.,
30s 9d with options, prompt,

British steamer Pomaron, 1,127 tons, from Tampa

to Preston with phesphate, 13s 6d prompt.

ALLAN LINE STEAMERS.
Alsalmn from Liverpool, arrived at Quebec 9 p.m.
25th inst.

Calgarian, from Quebec, arrived at Liverpool Bar

11 p.m. Saturday, 25th,

G i from GI , arrived Montreal 7 a.m.

Thos. Cook & Son, 530 Bt. Catherine W. ||| to-day (27tn).

Scotjan, from London and Havre for Quebec and

Montreal, arrived Montreal 8.50 p.m.Saturday, 25th.

Corsican, from Montreal and Quebec for. Glasgow,

passed Father Point 2.15 am. yesterday, 26th,
Sicilian, from London and Havre for Quebec anq | Border }‘"lbh" New York ..
Montreal, passel Fame Point 1.50 Pam.to-day, 27th,

Scandinavian, from Glasgow for Quebec and Mont-

Cup. (It appears that a policy has been | peq). suiled: trom Greenock 7 .pm Saturday, 25th,

Hesperian, from Montreal and Quet p Victorian, Liverpool .
ME!UM For this risk the premium paid’ Wacow L R Quebee, arrived

w4

'MABCHESTER LINE,

® &;n’:‘ advertisements, °plesse  menti
e O

real, 11-agm. duly ’lﬂ?- »

b

TUESDAV, duly 28, 1014

SoooOODODOODOOOOOOD

Sun rises, 438 .am.
Sun sets, 7.32 pan.

New Moon, July 22.
First Quarter, July 29.

High water, 933 a.m., 9,44 p.m.
Rise, 16.6 feet.aum., 16
Next high: tide en August 2

OCO0000000O0000000
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‘Weather Forecast.
Lower Lakes—Showers in southern Ontario,
mostly fair with cool 'northeast winds.
an Bay, Ottawa Valley and Upper St.
rence—Fresh northeast ‘te north winds;

Lawrence and ;Gulf—Fresh’

Maritime—Moderate northwesterly

Superiurf\l(ulor:\t(’ easterly winds;
Saskatchewan—Fine
Alher(:xfl“lne and warm.

angles to her hull, her deck fittings at the point of PORT OF MONTREAL.

ia, Donaldson Line, from Glasgow,
and general cargo.
was due to the fact that the Missouri's steering gear

, C.P.R., from Liverpool,
and general cargo.

v, from Glasgow, light, to load grain.
Robert Reford Co., Agents.

morning, when they were two days’ sail from the

, coal cargo from Sydney,
Passcd up through Canal, )

Sowwell, Roth Line, left.for,€hicoutimi to load lum-
. July -28th; ‘Thomas Harling, Agent.
Lowmoor, hulk cargo, of grain for London

VESSELS &N PORT.
Athenia, Donaldson Line.

, Allan Line, Havre-London.
Allan Line, agents,
Royal Gearge, Bristol.
L Nogfthern Steamships, agents.
)_hnrhnster Corporation, Manchester.
.~ Furness, Withy Co., agents.

excitement, nevertheless, among those watching on4
the liner's deck. 3

To load grain. T R. McCarthy, agent.
Slder, Dempster Co.,
Furness, Withy Co., ag
Grampian. Allan Line. Glasgow.
land's decks when it was found that she had escap@d4iAtlan Line, agents.

James Thom, .agent.

ia, West Indies, sugar. Robt. Reford Co.,
Agenoria. To load grain. Furness, Withy Co. agents.

: 'l‘9l4

*Grosse Isle, 5
1L'Islet, 40—in 30 a.my, stem harge aml tow.

steamer. 4t
River «lu Lot\pd 92-—6!19:11‘. aﬁlm

Gloria de Larﬂnaga
Lady of Gaspe,

am., Scawby. ‘
Rame Point, 325—In 9.20_a.m., Linkmoor.
Cape Despair, 377—Cloudy; light north.
P. Maquereau, 400—Cloudy; west.

steamer.
Bersimis—Clear; .calm.
P. Des Monts—Claudy; northeast.
Qlark City—Clear; calm. Mapleton at wharf.
Point Tupper—Clear; northwest.
East Scatari—Clear; northwest.
Anticosti—

steamer.

a.m.,” Knight of the Garter.

mount. In 11.30 p.m.
p.m., Kaduna and Wagama.

east. Numerous small bergs west.
Quebec to Montreal.

Longue Pointe

Glenmavis. Out 11.45 a.m., Forneho.

katoon and Virginia.

housie.

well; 12.20 p.m., Lowmoor.

der Knight; 11.65 a.m., Sticklestad.
St. Jean, 94—Cloudy; northeast.
Grondines, 98—Cloudy; nm'lho:gsl.
Portneuf, 108—Cloudy; northeast.
St. Nicholas, 127—Cloudy; east.
Bridge, 133—Cloudy: east.

Savan.

Lakes and Canals.
8—Clear; west. Eastward 1
a.m., Albert Marshall;

Lachine,
dale; 1

Dwyer; 9.40 p.m., Glenellah.

terday, Albert Marshall.

C. Landing, 33—Clear, eas
Edmonton, 8 a.m., Augustus, am, Britannic Yes
terday, 9.40 p.m., Mary P. Hall and barges. n

Cornwall, 62—Clear, light southwest.

Avon, 8 a.m., Rockferry.

a.m., Dunelm. 5.45 a.m., Keefe. 6

p.m., Canobie.

Iroquois. 5 p.m., Advance. 6 p.m., India.

THE SALT FISH TRADE

Esperanza de Larrinaga.
Reford Co., Agents.

ness, Withy Co., agent.
Bray Head, Head Line, McLean, Kennedy Co.,

VESSELS BOUND FOR MONTREAL.

Cressington €onrt, A

=~

©® o

. ‘Hook of Holland

Anqln- irazilian, \owmslln

Gloria dv Larriaga, Hull o Wi 5 558 el vier win seied
Sicilian, Queenstown .. .. .. .. 0% el 70,4
Henden Hall. Barry .. .. .. .. .... ..

Monmouth, London

Ribston, Ardressan .

Reapwell, Artwerp ..

Dalton Hall, Hull
Caincross, Genoa .. ..
Wearbridge, Shields ..

Manxman, Avonmoutly .,
Salmonpool, Hotterdam ., .

Alaunia, Southampton .. ..
Kenilworth, Barcelona .
Devona, Newcastle .. o)
M O , from Manch tor Mont. } Manchester Cammetce, Mznchmter i
Scandinavian, Glu:ow.« W es ee seles e ..July 26

land to South American Ports.

London, July 28.— Mr. David W. Campbell, of the
Elder-Dempster Line, who is in London discussing
with the London management of the line the advis:]
ability of inaugurating a service between Newfound-
land, Brazil and the Argentine, with the object of ex-

tending the salt fish trade from Newfoundland. ‘Thif:
movement is considered especially timely, now thaf
the Norwegian Government has subsidized a service

in that trade between Norway and South American
countries. Both Norway and Newfoundland are now,

doing a considerable trade in salt fish, and this is |

considered capable of extension, so it is proposed lha.

the Elder-Dempster Line seek a government uuh-

sidy for the purpose of extending the \ewtoundl’m(
trade. Mr. Campbell’s health is now completely re-
stored. He is going at the end of the week with Mrv'1
and Mrs. David Brown to Edinburgh and G l,nagow‘
and thence to the Lake District of Cumberland, thmd
by the Megantic from Liverpool on August fifteen.

BUSINESS FALLS OFF

French Line in Annual Statement Says That Firsi

Class Saloon Traffic is Stationary.

The .annual report of the French Line (Compﬂgnlg
ienerale Transatlantique, contains the rather frank

admigsion that while second and third class pusen-
ger traffic shows a steadily increasing tendency, the,
first clags asaloon traffic has remained practically ata-
tionary for the last few years., The answer to thg
is, that the new magnificent floating palaces of the
Hamburg-American, Cunard and White Star nng
have attracted the trade, -and the lines that do not
Jjoin the procession are being left behind. The Frenc{;
Line in particular has been steadily rotro;.radlng,
and will continue to do so until it shows more ag-
gressiveness, and rises to the developments of the
hour.

TAKE GOOD ADVICE. i
Ottawa, July 28.—Captain Lindsay, superlntende;_x“

i

of pilots, has suhmitted a réport to the Department 0%
Marine taverable to the recommendation of the Mer-
s?y Commisgsion, ‘that. pilots be taken on and .put off
at different points.on the St, Lawvence, thus obviating
the crossing of courses. The exact points where |
| this will be done will be determined when the Shlp-
| ving Federation is. heazd frem. - The dederation i
conuumny its captains in regard to the matter,

s Sy e Rt

‘Qape Salmah; ,Bl——Cloudy: nonh In 820 am, a

Father Point, 157—In 9.00 am., Tyrolla; 10.20 a.m,
‘Little Metis, 176—1n:8.10 a.m., a steamer; 940 am.,

“Matane, 200—Out 9.15 é.m.; a coal steamer; in-9:60

P. Escuminac, 462—Cloudy; -north. In 6.30 am, a

Heath Point, 439—In 10.30 a.m., a two-masted]
Money Point, 537—Cloudy; west. In 6:30 .a.m., '&¢
il Pominion coal steamer. :
St.Paul's Island—In 8.00 a.m., Mottisfont. Out 3.30°
Flat Point, 575—6.30 a.m.,' Millpool; 7.00 a.m., West-
sterday, Maskinonge. Out!

5.80 p.m., Horngarohn; 5.30 p.m., Yorkmoor;; 11.304

Point Amour, 6783—Cloudy; north. Heavy open ic&

5—Cloudy; northeast. In 10.15 a.m.,
Canada, Gaspe Line. 10.20 a.m., Gadsby; 11.45 a.m.,

Vercheres, 19—Cloudy; north. In 11.15 a.m., Sas-
Sorel, 39—Clear; north. In 10.55 a.m., Port I'ml-‘
Three Rivers, 71—Clear; east. Out 10.40 a.m., Sow-_

Bastican, 88—Cloudy; northeast. In 10.45 a.m., Bor-

Quebec, 139—Cloudy; east. Arrived down 11.30 a.m.;

2.30 a.m., Rose-

New  Fagt

TORO NTO—D

Lv.:MONTREAL ... ... ..
Ar. CHICAGO ... .. ...
'

r‘TO Toﬁ&w \
via BeJlevme, 'I‘renton, oi‘nrne,!?qrt Hope,
Newcastle, Bowmanyflle, mnm. Whm?y‘ “Leave

Windsor Stree( 845 am, ;

o ST MR VT A TR {H
‘PORT IAMD, mm
LD ORO]!IM D.,

Lv. Windsor:Street ... -, drmxv!ﬂ.os p.m.
Through Parlen; 'qﬁ.m Cars.

tDaily ex. Sunday. ‘Daﬂy,

s-rsﬁmm~ﬁialm. e,

Leaves Windsor'S 880" pim.-Wed Y,

- JulyS BB T

MAIL AND PASSENGER SPECIAL.

Lv. Windsor Street 10/.a.m.

Thursday, Tl +30t

Connecting -with R. M.-SaAlsatian. _
Trains will run direct to ship’s side.
TICKET .QOFFIGES;

‘ ﬂ 1143 8¢, Jnmu Street ne in 8125
wlnd:or Hotel, Place Vlner and wﬂmor 3‘. ¢ Stations

GRAND TRUNK ;%YSTEIGY
DOUBLE TRACK ;AL i:FHE WAY

Montreal--Toronto--Chicago
..THE INTERNATIONAL LIMITED.
Canada’s Train of Superior Sorvuee.

Leaves Montreal 8.00 a.m., arrives Tofonto 4.30 p.m.,

Detroit 9.55 p.m., Chieago 8.00 a.m., daily.
IMPROVED NIGHT ‘SERVICE,

Leaves Montreal 11.00 .p.m., -arrfves Taronto 7.30
a.m., Detroit 1.45 p.oi., .€hicago, 8.40. p.m. Club-Com-
partment Sleeping Car Montreal:to Toronto daily.

SETTLERS"EXCURSIONS
To Porcupine, Coc¢hrane, Hailoybury,
and dther paints on'T. & N.0: Ry.
Going’July 30; returning- until August 9,
PORTLAND—MAINE COAST—THE ISLANDS.
Summer Tourist Fares—Through Service.
GRAND TRUNK
NORTHERN 'NAVIGATION LINE.
' Steamships /Neronic, -Hamanic, Huronic.

The most attractive rail and lake rpute Via the Great
Lakes Huron and Superior. .“Teave Montreal, 11.00
p.m. Sundays, Tuesdays and K idays, and leaye Tor-
nto, Mondays, W ednégdays'ind Baturdays,’ 1116 am.,
by Steamship Special dxmct ~fo sbfﬁv ﬁlde af Sarnia,
thence to Fort Willlim, and via Grahd Triink Pacitic's
fine service to Winnipeg,: Regina, ‘Baskatpomw, Fdmon-
ton, Calgary and all points in Western' Canada.

0 am., W. B!
Morley; 4.45 a.m., Keyvive; 5.45 a.m., Yorkton; 7.35
a.m. John Lambert. Yesterday 8.15 pm. W. H.

Cascades, 21—Clear, east. Eastward, 10.50 p.m. yes-

stward. 6.25 a.m.,

Galops Canal, 99—Cloudy, north. Eastward. 4.00
m., Harry E. Packer; 4.15 a.m., F. P. Jones; 4.30 a.m.

J. Dalhousie, 298—Clear, northwest. F astward, 3.30
) a.m., Easton. Yes-

terday, 8 p.m. Meaford. 10.20 p.m., Georgetown. 11

Port Colborne, 321—Eastward, 2.40 p.m., yesterday,

Elder Dempster to ‘Establish a Line From Newfound®

122 St. James St. cor. §t. Francols Xavier
CcrryY —Phone Main 6305
TICKET Windsor Hotel “ Uptown 1186

OFFICES: Bonaventure Station “* Main 8220
PR

N. T. R. JUNCTION TO BE MADE.
Mr. Frater Taylor, president -of- the Lake Supérior
Corporation, announced last evening at the 'Ritz-
‘arlton that the Algoma  Central,” which has been
inder construction for several years past, will’ e
completed next month as far as the Transcontinentdl
three hundred miles from Sault Ste. Marie. This
system crossed the Canadian Northern Rallway sorme
time since and the contractors have beerr pushing»,qn-
o the Grand Trunk Pacific, the president of the Lake
Superior Corporation declaring that this one road run-
ning north and south will reach the most northern
transcontinental system during the month of Augiist.
Mr. Taylor, who has been to London on a mission
ronnected with his cempany, came over on the»S_AS,
Alsatian and left last evening for Toronto, en route
‘or the “Soo.” Ile said that eertain extensions wefe
inder consideration and that the progressive poligy
f the company in the past would be continued in the
future. The railway referred to, he stated, was a

first class one and quite up to the standard of ‘the
Grand Trunk Pacific's main line. The president.of
the Lake Superior Corporation is aoccompaniéd . By
Mrs. Taylor.

INTER-MOUNTAIN RATES.
Conforming to the promise made some time Ahn
the Interstate Commerce Commission have enterét.
formal order in the inter-mountain rate case dh’bcﬁ"k
that the new schedule of rates which was rbt:eﬁ 1y
upheld by the Supreme Court shall be put inth em!t!l
on October 1, with the exception of a fow sﬁecmhd
commodities. This date was set in order to'éndi 13
he roads to publish and file rates to cnnrarm wlﬂl lhu
requirements of the order.

$20'MINIMUM RATE NOW.
Third-class passengers going from Candda to -
cope will now be able to travel on any of the Canudlpn
steamship lines for the minimum’ rate of 320 thn
White Star-Dominion yesterday bringing their ﬂgurés
‘nto lMne with the other companies, the Canadd Llﬂl‘

having met the recent steerage cut laté o Sdlmdi

The latest change in the rates was started lnst “fe
1esday by the Allan ana Canadian Pacific comba
he: Canadian -Northeérn following suit the ekt
wd the Cunard and Donaldson lines brought-t

ihird-class eastbound fare down to $20 last Friddy.
The situation is pafticularly interesting as- the’ lm-
pelling motive seems obsture,

5 MONOTON “MAN INVENTS. SMOKE- wnmm

George O'Neil, for many years:ifi the employ ot'ﬁ\e

[ntereolonial “Railway :md a “regident ‘of' m
has after years of t " @xper ing, “‘;\d
a smdke consumer,which practivally elimirdtel Smojie
waste, as far as it is humlanely possible, wheit; thie’ de-
vice is attached td an ordindry boiler. "‘!‘Mﬂ._vm(
inventor: has “been  farking 'fo1"a “long tHME "0
patefit, it wasmot-untiloquite recently tHat N ‘eom-
pleted it. Some three years ago, the-smoke- oannmlaé
and fuel-saving device was. glven a most a@uo{gmm’y
o test on the Intercolonial and since that tsms. many
'arge manufacturing industries installed the p&!llt 40
its then pneompleted state. »Some months ago, HOW-
aver, the inventor added to his'Invention g neW fed-
ture ‘that spelted: perfection.’ From experiménts; the
tollowing weport .is ' made. .Four hours’ Fun )
the device attached to botler—+800 poutids
svaporating 480 gallong :of water. Four. hog
withithe device attached . to holler-—’loo ponnds ot édl

umnt

ev.peuunx @40 ;‘dlom of water.

M

iug were the most
. Wm. Leslie Adams gold to )
1841, St. Antoine Wa.rd. on - Shi
25/x 93 feet, for t}u,wl

A, Vaillnncourt sold to Mrs
1639-74, St. Antolné Ward, m;
real, measuring 24 x 110" feet
street, for $18,000.

2 v L 2y

V. H. Herard sold to Charles

Nos. 54 and 55, St. Ann's8 Wai

gpective areas .of 5,111 and 4,

situated at the corner of Bourge
for $31,000.

§. Litner and others sold to
1211-24, St. James. Ward; at 50(
and 69 and 71 Mentana street,

R.Desserres sold to G: Painch:
and 759, paris of Montreal, in D
ward, forming the southeast c¢
street and Hingston avenue, wi
8,426 square feet, for $10,632.50,

J. R. Lefebvre sold to G. B. St.
parish of Moritreal, on, lee:m a
avenue, off We%tmuunt Plutcuu,
Grace Wakds' measuring 125X 90
243 and 245 (\:i}‘t)ug;d venue, fo)

A. Panneton dold tdy.lusveph Lé
No. 8- St. Jédn Baptiste villa
side of St. (‘hris(ophe' Colombe
x 100 feet, for. $8,400. '

vanne, constructor, sol
08. 4669-507-and 50!
with nuildings Nos. 296 to 304 F
measuring 35 X 73% feet, for $8,

oA i

G. Lecours, manager,”sold to J
15-22, Cote St. Louis vilage, on ¥
in Laurier Ward, meaeuring._z’ﬁ X

Joseph Ethier sold oG, Eect
lots Nos. 1,703-109 and
buildings at °613 £ tlﬂ btre
moununm ..01,5‘7: 88 fee

- PERSON:

Sir Thomag. Tait.arrived in tk
ing at the Ritz-Carlton Hotel.

¥
’1“)"!"(’f‘;ll~.nl\, of ()l! 1w a
Windsor Hotel.

Mr. W. McBain, of, Toryonto, is
Carlton for a few days.

Mr. L M. Gibhon, of the C. P. ]
mént, left yesterday for San Fran

Mr.,Chas. Hare, who has buen

Real Estat

.

Quotations for to-day on the M
Exchange, Inc., were as follows: -

Averdeen Estate
Beaudin, Ltd
Bellevue Land Co..
Bleury Inv, Co....
Caledonia Realty, com.
Can. Cons. Lands, Ltd...........
Cédrtier Realty ..................
Central Park, Lachine
Central Park, Lachine ..........
Charing Cross Industrial, com. 8]
Corporation Estates ............
City Central Real Estate, com...
Oty Biatakes it s seTusiasenen
Cote St. Lue R.'& In. Co..:......
C. C. Cottrell, Ltd., 7 pic., ‘Pfd. .

Credit National ..ip............
Crystal Spring Land Co. .......
Daoust Realty Co., Ltd.
Denis Land Co.
Dorval Land Co
Drummond Realties, Ltd.....
Eastmount Land Co.. .
Fairview Land Co
Fort Realty

Greater Montreal Land, Com. ....
Do., . Prd,
Improved Realt
Do., ‘Com,
K:-& R. Realty Coi .
anm:yxxw Realty | Co:
Ley Teresa: Ciment;  Ltee..
Lachine Land Co.
Land of Montreal .. P
Landholders CoiTitd: .

Ltd. Pfd.

JLauzon Dry DoekiBiand; 1td.
La Societe Bivd),, PleIX: - .
La Compagnie’ des "Terres de Cime

La Compagnie National ‘de I'Est .
La Compagnie Montréal Est .....
La Salle Realty
La Compagni¢ @' Immeubté Umon"]

La Compagnie Immobiliere du Can
Ltee.

La Compagnie Tndustriel ot d’lmm
bles, . Ltee;

. Ld' Compagnie Montreal Ouest de

D. de @,
Longueuit Realty Co
L'Union qe VRSt L
Mountain Sights, Ltd.
Model Olty Annex .. e
Montmartre ; Realty Co. ...
Mont. Deb,: “Ootpy praiAL . Bl sy
Mantreal-Eamonton Western: Laxi

Inv. Co. of Canada i i ooy,
Montrea) Extension: Land Co. ...
Montreal Land ana Improvement (

ontren} l-‘netory uhd




Coi‘ﬁ‘i'hq‘.@ort, Hope,

va, “Whitby, “Leave

D.,
w&.«m.&»n,os p.m.
PW Cars.

#Daily,

GiAL..
pim.’ “Wednesda Y,

--Clucago
LIMITED.

jor Service.

es Toronto 4.30 p.m.,
1., daily.

ERVICE.

rrives  Taronto 7.30
40 pm. Club-Com-
) Toronto daily,
SIONS
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O: Ry.

ntil “August 9.
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' route via the Great
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w8, and leaye Tor-
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M esterday 'the follow-

/ipg were the most portant

25/x 93 feet, :or;;u,soo

A vaillunco\m; sold to M.rs ‘Letoudeil lots Nos.
1639-74, St. Antolhé Ward, 886-217, ‘parish of Mont-
real, measuring ‘24 x 110" feet, it 1084 Dorchester
street, for $18,000. :

v. H. Herard sold to .'C;h'a'r“l.ég Villard, selicitor, lots
Nos. 54 and 55, St. Ann'8 Ward, -the lots having re-
gpective areas -of 5,111 ‘and "4,690 square feet, and
situated at the corner of Bourgeois and Leber streets,
for $31,000.

S. Litner and others sold to O. Limoges lot No.
1211-24, St. James. Ward; at 500 and 502 Roy street,
and 69 and 71 Mentana street, for $8,800,

R.Desserres sold to G: Painchaud lots N‘os4 168-758
and 759, paris of Montreal, in Notre Dame de Grace
ward, forming the southeast corner of Sherbrooke
street and Hingston avenue, with a total area of
8,426 square_ feet, for $10,632.50,

J. R.Lefebvre sold to G. B. St. Plerre, lot No. 79-241,
parish of Moritreal, on, Pla.teau ayenue, now (uruudxd
avenue, off Westmuunt Plutcuu in Notre ]Ln‘m de
Grace Wakds messuring 25X 90 feét; with hulldm.¢
243 and 245 (.lrnuard 3\'enue‘ inr 89,.:00

A. Panneton s'old- w Juseph L'funndc and others lot

No. 8-2 t. Jédn Baptiste village, on the southwest
side of St. (‘hris(ophe Colombe street, measuring 25

x 100 feet,

. Wm. Leslie Adams gold to ¥. Blonde part, at dot
1841, St. Antoine Wa.rd. ~on Shuter street, measuring
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Attends

MR. T. B. MACAULAY.
Mr.

Ass?ciation at Halifax.

‘Hahfax Convenhon

Macaulay, managing director of the Sun Life
Assurance Company, who is a speaker at the eighth
annual convention of the Canadian .ife Underwriters’

|

in Strong Position.

for 88,‘?00. .

Jean Puyanne, constructor, sold to Joseph Bernier,
parts «f lots Nos. 4669-507-and 508, parish of Montreal
with nuildings Nos. 296 to'304 First avenue,
measuring 36 x 7T3% feet, for $8,000.

oA i

Verdun

Lecours, manager,*sold to Joseph Ethier Tot No
2, Cote St. Louis viHage, oh Boulevard St. Joseph
in Laurier Ward, measuriig .24-x 100 feet, for $8,400.

seph Ethier sold tou G, Imconl‘i, store manager.
. 1,703-109 and m parish or Monum)] with
l’l re Dnme ‘street west

3"2

! Boston Manufacturers Insurance
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Breaks Record in the History of Mutual— Claim Full
Insurance Will, However, be Paid Companies

(Exélusive Leased Wire to The Journal of Commerce.)
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the
seventy-nine years' experience of factory mutual com-

nayment

mag
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1 syste
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of ‘securi-

an excellent example of
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; PERSONALS

Sir Thomag. Tait.arrived in the city and is stay-
ing at the Ritz-Carlton Hotel.

v

1“!"“1“(‘!‘;’11501\, of ()ll vwa, s
Windsor Hotel.

stayihg'at  the

Mr. W. McBain, of, Toronto,
Carlton for a few days.

is staying at the Ritz-

¥
it. %nhn. N.B.;

s oret raed o the eity.

Sir Donald
he Ritz-(

Mann ha
arlton.

heen spending

‘Mr. L M. Gibhon, of the C. P. R, Publicity Depart- |
meént, left yesterday for San Francisco. l
I

Mr. Chas. Hare, who has buen. visiting relatives . in

a.few days

at

Sepatoy Mackay, is {jt, his summer residence jn St,
fohn, for the rest of the summer.

Mr; Theodore Heney is spending the summer with
his mother, Mrs. 1. N. Heney, at St. Andrews, N.B.

Mr. Edwin Brice has returned from Foster, where
he was spending the week-end

< -
Mr. Eriec Wainwrizht has returned to the city from

a trip down the lower St Lavwrence,

"4,

Real Estate and Trust Companies

Many Risks Have Already Been Taken Out at Lloyds
—Premium Against Outbreak of War 40
Guineas Per Cent.

July 28.—Many war risks havé been taken
out at Lloyds. The premium to insure against the
outbreak of war between Austria and‘'Servia is 40
guineas per cent. The quotations against one of the
four powers, Russia, Germany, France or Great Bri-
tain, being involved within' s months is 15
per cent. Tvu-nl) gulnma per cent.
powers—Great Blll'\ln h ance,
Italy-—for three months, amd the
months covering eight powers, the being
and the United States. The rates are generally
well in advance of those paid during or before the
recent Balkan wars, or during the Morocean crisis.
British vessels making the homeward voy-
we from Australia or the Far five shillings per
cent. was paid, while in one. case, for a.vessel loading
a cargo in India, ten.shillings per cent. was paid.

L«mdnn,

guineas
was paid for six
Germany, Austrfia,
same rate for three
additions
Japan

To cover

Ilast,

NOTES OF INTEREST

a report to the Department of Marine
the

put

to the trecommitndatin of Mers
that

points on the

wa favorable
"
off at

thus obviating

Commi pilots be taken on and

lifferent

the ero

ion,
Lawrence,
sing fo coufses.’ The
determined when

St

exact points where this

will be done will be the Shipping

Federation meets.

The move to incréase the cost of licences to second-

hand dealers to §200° from $50° is’ welcomed by com-
in the city.

burglar “ifsurance

in the cost of lieencé will drive

panies writing

Tl

lower class of dealer,

out the

stolen

iner

where much of the roods

often finds its way.

SITUATION UNPRECEDENTED.
July 28. Marine
found themselves in

to the Austro-Sery

insurance underwrit-

"York,
a situation never hefore

Yesterday

rs hay

mn w

Known owing

4

b

MR. GEORGE WILLIAMS.

Mr. George Williams, manager of the Montreal of- |
fice of the North American Life Assurance Company, | I8 demonstrated when i is
who is attending the eighth annual convention of the | PAnies have written probhabl
Life Underwriters’ Association at Halifax.

CONSTITUTIONALITY OF ACF -
mmmmmmm

| Werkmen's Compensation Act is Not Fair to All—
General Opinion is that Commission in its
I Ruling Exceeds Authority. ‘
(Exclusive Leased Wire to The Journal of Commerce.)
New York, July 28.-—That the constitutionality ef
the Workmen's Compensation Act, as modified, will
be tested in the courts. is the helief entertained by
many students of this pew legislation.
and casualty

commission

Underwriters
that the
has shown a dis-
vested in it. Lack
arbitr; attitude are
The

tock Insurance com-

insurance lawyers maintain

I its rulings to
the

date

position to exceed
of

| among the

authority

business methods and an

wldely
ntly ordered thae

things most critic com-
mission ry
tra

deposit

| panies

cting

wrkmen's Insur-
that

funds out

sation
$10,000

compen

ance with it the sum of and

| mutual companics
of which the

depasit $5,000 1o provide
commission may

pay claims inst in-

BUTINCE CATTICTS, ustice f such demand

consldercd that some com-

$3.000,000 in workmen's

compensation premiums in this state, W hereas s

mo

have only written a few thousand dollars in premiume

The injustice of such an arbitpare demand will be

- \ HA'_'FAX EUNVEN‘”“N UPENS {appreciated from the fact that in the case of 4 com

The will of thedate Mr. k. W. Cox, president of the Ny writing $3.000.600 in preminms on which it an

Candda Life Insurance Company, was filed for pro- WITH GH[AT ENTH”SIASM telpates aloss ratio of least "0 l"‘lv cent., or §1,-

bate in the Surrogate Court on Saturday. The state ';::I m:llbl'p‘;\"“l:ll,l‘;:”,\: lm_lil‘( ..\\ v\:”‘h‘|‘vll‘.7“|“x|!‘ I.’,T’,“‘IH]\ ”_‘Ill‘m';',‘

is invemtoried as worth .§499,9349 principally in stock ; i s .

holdings.  This amount will be mented at a later | Life Underwriters Hold Fnt.( Session of Convcnhonj“""‘ 15N the ease of w cmall mitual u@pm\ writ

date, when the value of -his share of his late father's This Morning—Hotels Are Crowded \‘\’l\!’l"||llu‘lun\\\ I preniums ‘the §5,000 deposit
estate is ascertained. v 1 With Delegates.

. By ) ) | A\ heavy dmpanrment of the eapital of the Florida
“”‘;‘l‘l‘l’l‘“‘::\"““:::‘It"l‘l']‘:: \'\':"":‘”’:':I"\' ."'\’“:Ill‘l‘:' 'l"';"ll)']': The eighth annual convention of (he Life Ciders | Fire & Casualty of Jacksonyille, Fla., was found by
hetter wenther conditions., There was a decrease in writers Associntion of Canadda opencd this mornin 5 “""""*l"' the stat l"llllllf glon ) The resigmation
the number of deaths of children. at § o'elock in the Technical Colloge Building, which ‘j“'v'll“‘ j“‘y',‘;'l\'l“‘l;“‘”"‘ ; .‘,I\‘.' :l'"I""["l“‘."“'”‘l‘:‘\':”:"'“"' lw”n\l

The deaths during the week numbered 274, which [ the Nova Scotin Government has placed ot (he s it il s Kneat i
was a lesser pumber than during the previous week. of the deletuit M EEHINGG WAS! wee 500 in o o
Of the total deaths 146 were of children under five
yoars of age, also, a,decrease from the previvus week, | S0 e agents awl ropresentitives, of every letding | Now  York, and Presulent MacKenzie of Dathousin
life insurance company in Canadac and with severad s University will be amons the speakers
The quitable  Assurance Sociely *colebrati its | Of the foremost underwriters from the United St The subjects under disenssion will be those gener
<Gth anniversary sterday. There will be five sessions, two to-day, two Wedin Al alfecting Hife insurance Several of the most im-
During . . according to a birthday an- | 4a¥ and one on Thursday.  Many subjects not only porfant beins Faxation of Life Insurance Premiums:
nouncement made by President Day, the Equitable has Of interests to the e ttes but of public conecen e wWhich g vovery acute guestion at present, and. the
paid to policy holders or holds fofYReir benefit some to be discusscd. The lst of speakers hoth at 1) I.:.wvm of agents by different governments
$90.000,000 more than it has Peteived in premiums. It sessions and at the hanqguet include many men pronn Fhe Hadifay Hotel, headguarters of the Convention,
:|.|.< paid to date $1,000,000,000,"fully one-half of which [ PNt Poth in state affaivs snd the insuranee worl, maw icriwiledl with detegate
s gone to living'pbliey Holders in the form of en- | The Dominion Government is to e vepresented v The Joeal committee who have made all the arrange-
dowments and dividends:*"The Kquitable now has on | Sit Geo. 15 Foster, the Irovineial Government 1 ments for this convention are Chairman A. J. Dove,
hand some $50,000,000 in rescrves belonging to policy- | Fremier Murray, hoth of whom are skhated as speakers manucer of the Fguitable Lite Tnsurance Company,
holdérs, covering outstandifly ‘contracts of $1,500.000,- | 2t Thursday nights hanguet. Mreodustice Russell is president of the Halifax Underwriters' Association;
Y00, R to speak hefore the convention on Policy Loans, Mro AL W, Durint, of the Metropolitan Life: 1. T. Wilson,
o . K. Weston, manager of the Imperiad Life Insurance  Canada Life: H. 8. Croshy, North American. Life; F.
Captain Lindsad, sopepiritendent of pilots, has subs | Company of Toronto, Robert Ly Cox. Comnsel and 0. ‘Freeman, Crown Lfer R, P, Brown, Prudential
m”'m(l at Olta-] General Manager-of the Life Insurance rosidents of - Life

“piano.”

\[ 'P()\l()] ILE OW \l-‘l’\
—Autos to rent by, day
drives, \w-d«lmy:u wte.

30 h.p. runabout, new
Money i\cwmml only.

Quotations for to-day on the Montrcal Real Istatc JMontreal South Land Co. Com. . 10 60 there was little demand for insurance futes on ship-
; : ' 2
Exchange, Inc., were as follows: — Bid. Asked font. Deh., Corp., Cota. .. .. . 40 50 ments of merchandise.  Underwritées find it almost
Aserdeen BStates . ouse sisssnossse 120 125 | Montreal Welland Land Co, Ltd, Pfd. 75 95 | impossible to make a rate untth matters have scttled
Beaudin, 200 201 | Mont. Westering Land. ¢85 ldowin: ol CHeTHED 5 6590 Veusa, In il wrm
Bellevue Land Co. 80 843 | Montreal Western Lan | ) hippers have beey able to send goods in
Bleury Inv, Cou.vu'vvenueenenennnnns 97 105 Doy Com. 0 25 botiems. However, owing o the complications
Caledonia’ Realty, com. 20 20% | Mutual Bond & Realtics Corp, of Can. 6 an ampanying present’ wir, there are practically no
Can. Cons. Lands, Ltd. 3 b% | Natiopal Real 15st. & Inv. Coo Ltd tral vesse ,l-,\w-!vlfh; those of the United Stat
Cdrtler Realty . ussnwnansas amss 80 100 COMMON .. 0 i il 12s | Norway,  These would be of little conscquenge when
Central Park, Lachine 100 108 | Neshit HCIghUS ..vvovvieneinieneae. a0 s | it came W cdreying of commeree of Buropefand  the
.
Central Park, Lachine 100 108 | North Montreal Cent e 1 37 [worla,
Charing Cross Industrial, com. 8 p.c.. 10 20 North Montreal Land, i.td. 159 156 e -
Corporation Estates ................ T4 7% Notrg Dame de Grace Realty Coo ..., 102 125 RECENT FlRES
City Central Real Estate, com....... 1b% 20 North Mont, Land, Lid. ..... ...... 1.0 156 :
City Estates ......,................ 90 110 | ttawa South Properts Co, Lid b % ouawa. July 8 -Damage to the extent of half a
Cote St. Lue R.'& In. €Co..i.......... 50 58% | Orehbird Land Co. 100 b 1155 AT ASHE ARG 1 £, wITTER: G Bt
C. C. Cottrell, Ltd., 7 p.c., Pfd. ...... 14 20 | Pointe Claire Land ¢« 150 — “,] VETIRIRLT 0. TIROREIITS, IDes $ieds, Je enst o
Credit National 120 140 | uebec Land Co.. 175 1751 :’I. \’\T.»[,I»’\ Somtie. T s fiefores Pont etk T
;rs'«ul Spring Land (‘n ........... li':! l{f\-r-r\'u»\,\v Land 1“.,, z«t‘-r y::u iy Bieree miilion fect WF valunile lumlier was
D:mns! Realty ‘Cowi Ltd, ..cvovvennas 95 Rivermere Land Co. ..., 6! dosipoyed and fhe Tiics LiTHEE BF & abiing it
il >/ 5 s 0 86 ! :
Do":H;I"]”M o 196 fivera, Kats “UI S0 \. . threatened the destruction of the residential section
rval Land Co. 541 | Rockfield Land Co. 24 :
- of the city.
:::::::n"in(l ;{ml:xe:. j 577 O, :g? ::31/2 l:w"h'l(“ II n-kl n‘;v,»;.u.l..,\_ Tt sviransvasssans 1 Do i 191 suggBsed v e originted sumpssher
ount Land Co. 5 Security Land Co., Res. 75 ) . iy i T
in the rear of the Simon Dupuis residenc
Fairview I ) 5 95 3 it. Reaities G i 5 S
F::-:”;>“ 1:“”"] o s r: s I“'m[“'\ 1[ v H," ll'“ made considerable headway before it was discovered
teally . Jov, 25 38 St. Andrews Land Co....ooveiiennn., 1% X - o } .
e (sl AR e e o N and spread rapidly.  The Hull fire department were
Grro).:torlj\fl;unroul Land, Com. ........ 225 300 St. Catherine Rd. Co. A_l’_” ,:: GH6HY GHable: 16, chadk the advince if the, Climes
o P L 100 118 | South Shore Realty Co 914 5 5 SN ) - i
- : and a enll for aid was sent to the Ottawa fire depart
Improved Realties, Ltd. Pfd. ..:..... 60 64% | St. Paul Land Co.. 600 "lz:tnll ¢ ’ !
KD” byl > 2 SueLenin “m“j\ o o There were only (wo houses in the immediate vicin-
Km;\ B (‘“‘ Ui it Tpwrence Blvdi, Lund ("( 00 ity of th Jumber yards and both were hadly scorched
fimore - Realty | Co 821% |. 3t Lawrence Inv. & Trust' Co. ..... ‘ i
Les “Terega- ¢ 1 P 5 38 Wath 'Park ....i-vacnososewiiees 103
]-‘“éﬂlil:m]mL (;men‘t' s - 4 1‘;().18 ]t“"“ |' ll ‘‘‘‘‘ 70 Montroal, July Considerable damage was done
48 'ra 'LE MAs s aensenieesise . .
Land of \llm Ly H? lvr'f“mml“[“(‘f]' 95 last evening by afire which orginiated in the fa-tory
L'ﬂndhmd‘ RN Bk g to i B e e 150 | of the Fashion Brand Clothing Company on the third
Lnuz,m D(l Colilitd: % 04, 58 vlv\\“nun]\ l;t.ll:lih" ................ floor 'of the building at 948 St. Lawrence Boulevard
Je vor Res 4 0, cevesessnonas
vLa S¢ gidforn S i V\(m‘»“”h u.|“(,\ o . The hlaze was discovered before it h: ul gained a good
X /es 'ne Res y CO. .cicenennenen
Ln (‘an"‘“ 1‘3W‘;l i I'X L e 4 o ':(h”";l“: :\' o 1) o N start, and the tiremert under Didtrict Chief Marin had
bagnie des "Terres de Cimeont. 0 65 West FEnd Lanc (YR A S ’ ) ' ! R s i
[ § le ‘trouble in controlling it. Considerable damag
La ¢ it » I e reade 7 + I'fd., witlh litt
f,u C:;::.\L.nile I:‘ahlonal de L'Est .... 80 ];(r) \\:::gsm A]x(.ulr Ltd., 7 p.C « ] " gas; | was done on the lower floors by smoke and water.
agnie Montréal Est 90 5 p.c. bonus sieswn A G SRR Hel PR R
la Salle N ies:— 2 P
La Com Re?“yn """""" el 109 SVASE Sompinics Montreal, July 28.—Firewood and the shed in which
2, iy 55 fiies o
L’-\Cnnlz‘:\m]le‘:lmmeUhle e Lf@ & o .~“’.:\". it was stored at the rear of 17 Drolet street, was
Ltee S mbMtore g ORnadn - :ns on'\‘l _______ destroyed by fire at midnight, with a loss of aboutl
La (‘u;n]mr "“1“" My g : = i wln:m‘; “T“,\[ ’ (“ e $200. One stream was used by the fire brigade, main-
bles, , mee i gk S e ol 1 ) o 181 ly to save the residence owned and occupied by J. S.
Ld Com e SRR - '\.I”"-“m‘] 221 Rosen, member of a tailoring firm, Investigation by
D. dep:}ma Montreal Ouest Y 100 :dt""n‘:. 4 ) 60 1161 | the police of the City Hall avenue station did not
AGN DS RAE o o5 e+ S 91 rudential, p.c. E ! ) " R ) ] B
Longueuyi Realty © 95 100 Prudential, Com 490 505 discover the cause of the fire, which had made great
N ' ore e ¥ s 5 al, . R  ala ras ‘given.
L'Union qe 'Bst | e 162 Edstern Securities 80 9714 | headway before the alarm was given
Moiritat eae 2 i -
u bt oy » b e 5 J 92 Montreal, July 28 —JFire originating from some
odel @ity Annex: ..\ G 61 % Arena Gardens, Toronto, 6 p.C...... 92 ] . 3 i '
Mont, e 7 5. sec. Mort.bonds cause as yet unknown destroyed the sheds in the rear
% Martre: Realty Co, ..... AR | ] 10%4| Alexander Bldgi, 7 p.c. sec. Mort. E % : T 1016 =t Daidipbest Tant Shat>
nt.. Deb,: “Cotpu | x 50 p.c. bonus, com. stocks .. - 76 of a vaca S/ 5 St s
PRSP o0 M0 o804 0| cawith B0 pee. ) ; i vkl
Manitrea). ~Edm ern- A i ies, Ltd., 6 p.c.debs 75 84 ing. The plaze started.in the sheds as
Iny. Co. fomon i vy g CN\‘d;‘{'“ﬂA“ ]Beﬂl(“ 2 B ‘n 1s 80% 8214 [ toward the house by the wind. When the firemen ar-
% + nv. ,Co. Bonds .....eeeee 3 2 4 o
Mony Ext o Tk oA o4 i 44 70 74% | rived under District Chiefs Hooper and Dagenais the
mnr“'l e <1 T R Réﬂl st 95 101 roof of the house itself had ignited and the fire-fight-
5 5 d . 5 » £
Hon i - gt O, 2% A8 B e 447% 50 ors had a hard fight to save the building. The house
tml hetory ul\d g 55 70 \Montreal Deb..Corp. 6 D.C. «es . i % - € -lh % 7 P of Tk vl e
orhvlon Bldg, 69% ) __is the J. s
2L ‘M'.u‘.hn.&ﬁ,..n‘,,}gl’,,y Trn.nsp prrars 7 EN AL "ﬁ'

%% Qbrém

PR A

AUTOMOEBILES I(H‘ \\I l

EXCH / \\1 E,

or hou

Seven pas

tires,
Apply
S

L.

AUTOMOBILES TO RENT.

A l argain. E.
cost $1,

I’

231 Berri ht.\
for all occasions,
engers.
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| STORF

Careful

M. F,, splendid cash markets and beot of
30, for $650. ties. Write for free pdaps and
Prairie, 340 Texas Farm Land Cofipany, h’

2c. Per .Word for the

IFirst Insertion

Jc Per Word for Each

Subsequent  Insertion

FOR SALE i SITUATIONS WANTED.
WOOD PO T IThLION  Kindlin WANTIED Aty honest person with a little cash can
Cut Hardwood, §2 T Bimeks; $2.00 per | learn of a simple investmont ne Montreal 1Iv{n
“Molascuit™ for hor o Mebiarmidd will mean wealth o ver hert time Omniy
102 William Strect. Telo M a2 | peaple i earne 4 ' ¢ 0, Journal
| of Commerce, bosud din:z, Mouronl,
FUYKWELL BROS, 720 DOLCHESTER WEST. | o
Open evenines (Funda Nt ey v pecial FOUNLIFLHGD ACCO] ] ((*A.r. offers his ser-
inducements to offer oo | ed number of e vie \ eratary - rer or comptroller to
Puncturc-proof, also | ord ear aund 1 shed concerr Highest references.
- | I B Tournal ol Commerce
NEW BRI I located in prosperons | .
district ¥ St 100 areres cualtivats : [t Akt | FIAL CORPORATION wants reliable party
cuts 70 tons ha L ey hots ‘ (R b affice and manage salesmen, Should
barn BITENE [ANTE 170 B AN e land o | I o000 ta §10 000 annoall 2100 to $1,600 will
floor : by miiles from el railwary | finanee bsing on handie owa maoney,  Refer-
possession at ances price S0 in cash . ting ! ' Manager, 406  Fisher
mortgise ot Goper cent A s, L T il Chicago, 1
Moncton, N.B., Canida e
WA 000 capital, manutacture hand g.mpmm
LEADER OUTEFIT, 20 1. th 3 hopomotor. n g Canad 1l ather ,.unlﬂuu_. ex-
.v...Al ready for the wiater tally fitied “n tion vl { General  Delivery,
| who cin Vs cison: hie order rd, Conn, | A .
serifice 2150 alo the followins bt - e
GO valt 60 g s toraee badtery ol | SUMMER RESORTS.
apple dynmmos  cloctre automatic cat-ont - e
deck control polished b carehlisht e DIGBY NOVA SCOTIA.
for 3505 or will sell separatel ez one magnete [ LODGT ROONM  AND  COTTACGH Write Aubrey
$105 all in perfoer oeder . Fasaing, M. L O Hara Firown, for iHustted booklet
5 Mo T el cast
U VTR e SUMMERZ BOARD  IFaitmount House has a
MISCELLANEGUS. I ood room I e d, plenty of shade,
- ey ent to ost Office and Lake; young ldies
EXCAVATIONS OF DIRAIN CELLARS AND CCON and gentlemen preferred.  Apply Mrs, M. MeClay,
T Grete work. Al work suirante 1o be satisfac- | Londville, P Que
Ory JOTTI < 0, a0 Centre St Vi & o
e B ' ' | 12 CTIAN MOUNTAL Torquay House, —
e | wed, boating, bathing, driving-free; con-
| eranee to d from station; long distance tele-
TO BEORROW. | Ve to and fr s
WANTED 7] | phone. Terms, $7 and 39 per week, 8. H. Sebey,
$50,000 WANTED . l Arundel, Que
m good, well bhnilt and ocenpicd property.  Address | - ST ¢
P. O. Box 2204, Montreal I BUSINESS PREMISES TO LET.
e
s | T MANUFACTURING FLATS, 2,000 feet each.
T AN, on first and second mortgages; | TWO MANUFACTURING FLATS,. 2,00
ALt l',' ',"," ‘,\,,‘: ! 4,|\wl, o sule purehased Two manufacturing flats, 1,100 feet each, Be#t
=4 ,IM I’ My €0 911 St Lawrence Bonlevard lighted flats in city.  Corner of Little Cralg and
e s g St. James streets. Apply Mitchell Realty, Timfted,
Tel BT Loy B 52 Bank of Ottawa Building. Phone Main 6689.
W1 HAVE A CLIENT who wishes to borrow $2,500 222 St James St., City.
3 st mort e: pna revenue producing prop- | - = PR e
‘.",,m“",,:'f, $5.500 \‘.\".u‘,,,\ 6% per cent. interest. | MANUFACTURID FLATS, WAREHOUSES AND
Homes Limited, 357 St Catherine St West. Tel | Garages, all heated, to let, in several locations.
e Will divide to suit tenant. Very advantdgeous.
i Apply 269 St. Denis. F. 891, ? :
LOTS FOR SALE ACTORY CONSTRUCTION BUILDING' of 4 flats
N - - . and basement (new) for manufacturing or storage.
LOTS FOR SALE AT POINT CLAIRE—Frontage 120 Lighted on two sides elevator, floors about 1,000
115 feet deep. Ti hance of a lifetime, quare feet each. Just off Vietoria Square on
6 cents per foot. ( 1 required $335.00; Fortification Lane. Applv P. 0. Bov' 940,
halance e alments spread over four years = RS
High location, hoth stations and Lak /12 HAVES some very {mn nm :s, show rooms, in the
Louis. Apply Box 2914, City. Windsor Arcade Building, corner of Peel and St.
S . - - Catherine streets, and Southam Building, 128
SIX HOUSE LOT centrally > in Southamp- | Bleury street. For further particulars and book-
" ton, Long Isldnd, $600; will exchange for let, apply The Crown .Trust f‘nmpany, 145 St.
wno. 2234 Waverley s | James strect. Main 7999, .

’l‘() RF \T at 276 and 278 Bluery. street.
\ Apply F. A. N(mm,u» 8t. Catherine und Bleury.
|

FOHEIGN 3
Hu l’r '1 Hl'( K AND POULTRY FARMS in famous
Houston district of Texas Coast Country, ohly $5
monthly; no interést, no taxes and share in ex-
tensive oil development; crops pay. $50 g 4$350- an
acre; fine climate; good water, rainfall
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The Fair Basis for Railway Rates

The man in the street is generally mystified in
endeavouring to fathom the mystery of railroad rate-
makmg Some critics charge that this mystification
ig heightened by the railroad authorities themselves
with the ddlbera,!e purpose of making the subject
s0 complex ‘that it cannot be solved by any simple
analytical process. To this end, it is charged, the
terms “classification,” “differentials,” ompetitive
and commercial conditions,” “cost of service,” “value
of service” have all been paraded with the purpose
of making the construction of rates so full of mys-
tery that there would be a tendency to take the
judgment of railroad men themselves as final.

There are two phases of the problem, however,
that can be briefly and clearly described. Compe-

tition is free and open as to bulk freights on the
Great Lakes. The result is seen in the competitive
rates on grain, ore and coal from Duluth to Buffalo,
of ‘about one-tenth the railroad rate for the same
haul. On general merchandise, which the railroads
themse]ves control and which can be carried on only
in the railroad type of steamer, rates are framed on
-a "“differential” basis under the all-rail that is to
sa'y, while the water rate is lower than the raii rate,
yét the difference is fixed by agreement and not by
ﬁee competition. Remember, no railroad has in-
vested a dollar in that right-of-way, or in maintain-
ing lightHouses or channels. The value of the ser-
vice on such a public highway belongs to the owners,
the public, and should be given to them in the lowest
spossible -rates. But under present conditions  that
4s not the case. The railroads have the power to say
that a water rate shall be five, or ten, or twenty
¢ents under the railroad rate to the same ' point.
They cannot only determine the rate but put it into
actual practice because of their control of the ship-
ping and their power to offer Jllin&dtblﬁ)elltion to
such boat lines as will not enter into an agreement
with them to iaintain rates.

Another anomaly that needs investigation is the
evil of “indirect routing.” It seems reasonable that
freight should be moved between two points on the
route that can transport it most cheaply. If that
could be dohe, there would be a direct saving to the
public in rates. But the fact is that the short line
must maintain high rates in order to give the line
with a longer haul a “differential”—that is, a cut in
rates sufficient to enable that road to get a share
of the traffic which it otherwise could not obtain
because of the time consumed in making the long
haul.

No clearer way to show the economic waste of
such a method can be found than in present rates
between New York and Chicago. The basic.rate be-
tween the two points is 75 cents all-rail first class.
The rate by rail to Buffalo and then by lake to Chi-
c‘gé is 62 cents. From Buffalo to Chicago modern
package-freight steamers sail every day. These
steamers are sailing westbound with an average load
of about one-third their capacity. It costs just as
much fo run thege: boats.one-third full as full of
freight. ‘If the rates were made lower, would not
lhe tonnage move to fill the steamers to full capac-
ity and make their operations profitable? The rail-
roads say “No,” for if the rates were reduced on
the lakes to attract tonnage to the lakes, the same
rafe would be met by “ocean-and-rail” lines, which
also make & rate of 62 cents from New York to
Chicago and are carrying a large volume of tonnage.

What are these “ocean-and-rail” freights? An ex-
5 ample will make the point clear. A steamer loads

.at- New York and sails to Norfolk. Here the cargo
Il.t'hl'uh.ipﬂed to rail, and by this roundabout pro-
cess finally reaches Chicago. To make up for tlie
long’haul and time consumed, such freight receives
a 10w rate by means of a “differential” from the all-
rail route. The rate is precisely the same as for the
rail-and-lake freight by way ‘of Buffalo. Thus to
enablé traffic'to' be carried on in the most uneco-
nd‘h way “all-rail rates are maintéifned at a high
level, and theé great natural waterway via the Great
Lakes cannot be used to advantage. The puhllc
pays both ways—by higher rates and longér time ln
obtafing goods. ]

It is obvious ‘that the rate question cannot be sef-
tled by these methods. Some method will yet have
to'Ye devised _whereby rates will be so adjusted that
ra rodd can receive only a fair and legitimate return
- on the actual capital invested.

4 More Economics. °

The classic definition of “ ics” 18 “the sci-

4 thll ,tred.l of the production, distribution and
i n of wealth.” It is by far the most famil-
Jith which we have to deal. From morn-

‘Qf men s in the field of shaping, trans-
and using the tihtdrd] edoutce¥ with which

hubeenleuwuéomwuﬂ ly
5 in mmifvérsities, or

largest, do not know exactly, what' their function Is,
nor how their activities affect the community.

The one word on which the modern business man
stands is¢the word “practical.” “Practical” men
urge ' greater ‘production - *of'-goods, plead for in-
creased population in such a country as Canada and
set goverfithent officers at work' to swell the tide
of immigration. And" yet What do' we see in this
practical world? To quote an economist whose ex-
cldmation on this’ point has stood ‘without serious
criticism: * .. . Ttiis at lael Decoming evident
that ‘the enormous increase in "prodiictive power
which has marked the present céntufy and is still
going on with acceélerating ratio has mo tendem) to
extirpate poverty or'lo lighten “the burdens of those
who are compelled to toil. It simply widens the
guli between Dives and Lazarus, and makes the
struggle for existence more intense. The march of
invention has clothed mankind with powers of which
a cedfury ago the bholdest tmagination would not
have dreamed. But in factories where laboursaving
machinery has reached its most wonderful develop-
ment little children are at work; wherever the new
forces are anything like fully realized, large classes
are maintained by charity or live on the verge of
amid the greatest accumulations of
wealth men die in starvation, and puny infants
suckle dry breasts; while everywhere the greed of
zain, the worship of wealth, shows the force of the
fear of want. The promised land flies before us
iike the mirage. The fruits of the tree of knowl-
adge turn as we grasp them to apples of Sodom that
srumble at the touch. The association of poverty
with progress is the great enigma of our timés. It
‘s the central fact from which spring industrial, so-
sial and political difficulties that perplex the world,
and with which statesmanship and philanthropy and
aducation grapple in vain.”

What answer will the business men of Canada,
men whose brains and stamina and initiative have
placed our country in the forefront of the nations,
vive to such a charge? Pity indeed it would be if
within the fairest and most promising of lands,
whose resources seem spread before her inhabitants
there should be repeated tie sin
»f other nations, and misery and squalor should go
nand in hand with progress. In the metropolis of
»ur land the rate of infant moriality is as high as,
f not higher than, that of any other city of the
world. There is a break in our economic system.
3omewhere the wheels of progress are clogged.

Producers of wealth are no more, part of the
and yet when the pro-

recourse to it;

with a lavish hand,

eco-

1omic cycle than consumers,
lucers are relatively few and the distributors and
.onsumers relatively numerous, may it not be sald

hat there is a great and important duty lying be-
‘ore the members of all our great industries? A
study of the anomelies and distressing wrongs of
yur industrial sy<téni s the most pressing need of
yur time. BEconomics( the science has been sadly
1eglected. There is dire necessity for hard intensive

nvestigation.

Old Age the Time for,Folly

One by ofte our cherished beliefs go by the Board!
lconomists knock our theories on trade and tariff
Al''to pie¢éd, higher critics rob us of our belief in
liilical loré, scientists of various kinds propound
heories which upset all our pre-conceived’ ulpa< on
ife-and so it goes on ad infinitum.

The only theory we clung to with a pernicious
enacity was the reasonable one that youth was the
ime for foly while middle life and old age ' were
he seasons of deliberate calmness and exemplary
abits. Now that belief is found to be untrue. So
irmly’ rooted was this conviction of the dullness
wnd uselessness of old age that a few years ago Sir
#illiam Osler propounded the theory that all men
yver sixty should be chloformed. Sir William must
1ave been dozing or else he had not looked closely
nto court records.

In Brooklyn there is a Domestic Relations Tri-
yunal which has jurisdiction over all kinds of domes-
ic cases. The records of this court show that it
s not the gay and festive young chaps who are the
‘hief sinners and cause matrimonial mix-ups and
livorce cases, but rather the grey bearded old boys
whom we all thought knew much better. Last year
he court had 392 convictions of which but 1.7 per
ent. was of youths under 20 years of age. Of those
rom 20 to 30 years of age the percentage was 24,

»ff. Perhaps it is a concerted movement on the part
of the gray-beards to disapprove the Osler theory.
At any rate it comes somewhat as a shock to know
-hat the aged and infirm arc more pronc to err than
he young bloods whom we have been blaming from
Adme immorial. We have been doing the youth of
‘he land an injustice.

I’resld’enl C dl‘h'\)dl of Mexico can never hope to be
a_pronounced success with a name iike that.
Sam Hughes allow the Army
our fair land? Up Guards and

Why should Col.
worm to over-run
at 'em!

If a general European war were to break out it
would mean that from ten to twelve miililon mgn
would be involved. The carnage from such a con-
ﬂlcl would be unspeakably great.

Just as Creéat BPBritain, Canada and the United
States are preparing to celebrate their one hundred
years of peace a great European war threatens the
nations. War wrecked Europe might well take a
lesson from the English-speaking nations.

It looks very much as if Canadian cheese exports
to Great Britain will follow the lead taken by Cana-
dian eggs, Canadian butter and Canadian cattle,
There was a time, not so many years ago, when
Canada was a heavy exporter of butter, eggs and
cattle, but these have dwindled to the vanishing
point. Our exports of cheese for the fiscal year end-
ing Jume 30th decreased 8.5 per cent. from the show-
ing made the previous year, and it may shortly come
about that we will cease exporting cheese. Canada
ihould ibé a heavy exporter of _all agricultural pro-
duce, 47

ie drevised" unimaty of Canadian trads’for the
_ﬁ# mmm»ow-w ageregaly

o W ES)

. &h jncrease of $17000 over
ous yesr. Imports Show a
an incréase, "the 1aiter

i it $74,000.000.
:zgr:ge Dat o‘ &srl}dl

prodicd, which nted itd”
muufzctured exgort cased

imports showed a decrease of $12,000, 000 in purchase
trom the United Stafes and $40,000,000 in purch
from- ‘the  United Kl Considetng’ the wor
wide deyresyon ins lm?J the showmu made b; Cm-
ada must be regﬂ'ﬂ sntls(uctory

trade of’'$1,096, sx;‘.g‘
the figures for th
falling off, but e
amounting to, 3415 O
'I‘ho Tarkest itent §
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SHIPPING RAW PULPWO0OD.

A few fignres wi spow hnw prefitoble the paper-
making fhausty' {sddf Candaa’ ‘@ Fow much “would
be gained if, instead of sending some of our pulp-
wood to the United, States, it was all turned into pulp
or paper within oux owna. borders. During the calen-
dar year 1913, Canadian pulp mills consumed 1,109,-
034 cords of pulpwood, V'\}ll(’d at $7,243,368. Durlng
the same year, there: wmx exported to the United
States an almost equal q\k\nm) of unmanufactured
pulpwood, which _wag walfed at $7070,671. This
quantity of unmamnpfactured wood was sufficient to
have supplied sixty mills of -the averuage size operat-
ing in It would have made 1,034,030 tons
of groundwood pulp, or 517,515 tons of chemical
fibre. Groundweod. would give $14,490,420 for the
value of the pulp sthat could have been made  from
this wood by this process. Chemical fibre is worth
at least $38 a tom, which would have brought the
up to $19,665570. In reality. only $7,070570
was realized by the sale of this matetial. The.pulp
industry lost the  profit that would been made
in manufacturing: ghis waod into pulp and the coun-
try as a whae 1lgst the value rep sented Dby the
cost of manufacture in the form of wvages etc. It
is to secure more of . this profit thit Quebee and
other Canadian provinees have forbilden the export
of raw pulpwood @ut frem crown lands. Better still
would be an expopt duty, which would operate umi-
formly along the entire porder, and apply to wood
cut on private as well as on crown lands—Quebec
Chronicle.

Canada.

value

have

OUR BASIC POSITION.

“Inasmuch.” one London financial writer remarks,
‘as there has been no imflation in the United States
for a number of years, and inasmuch as the country
has been waiting for thoreaburndant supplies of capi-
tal for railway building and-for house construction,
there aré no grounds fer anticipating any great de-
on of trade: in that country or'serious contrac-
power of thé American peo-

pre:

tion in the purchasing
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(Tenth in a Series of Shert r\rlmles on Business
. Bomomid.i. By Professor W. W. Swanson..

The next probleth’is €6 @énsides the conditions un=
dér which ' prices aré fixed in’ the' markéet under free
cofnpelltion. “Conpetition’ il the econothic sénse
means the Absénce of frietion=—the absence, that is, of
monopoly conditions and like disturbing factors. Of
cottrse, it ‘Will be ‘séen’ at ghice that there carnot b, in
e nature of things, absolutely freé Gompetition -in
the ‘mafket-2{Kat s, conditions of buythg” and selling
Where Hfo friction arise, where thére are no obstacles
to overcome. We have feally two duestions to con-
sider. First, the economi¢ condition of competitors;
and second, the nature of the product or good about
whicdh competition centres.

Prices Under Free Competition.
. Competition tends to reduce prices, as between
competing units, to a level that can not remain below
the cost of production in any standardized industry.
Each competitor is concerned with the relation of his
total receipts to his total outlay, and these tend to
be equal. Each single, distint economic process tends
to produce yalue equal fo its cost.
This requires that each unit of the total product
should bring in enough to pay the cost £gr which that
unit itself is responsible. It makes no difference vhe-
ther one enterprise produces many things qr whether
the same things .are produced cach by a separate en-
trepreneur or business man. oach Separate unit
tends to bring such a price in the. market as will cover
its cost of production—cost. of production being de-
fined as “all the outlays that must be mnfh- to place
a good upon the market."

Joint Costs and Market Price.
This is the mmple:,t situation that may arise, but
it is greatly complicated under medern me(hwh of
production. There are many industries nh(rt itois
about impossible to get at the cost of production of
unit, because it may merely be produced as part of
larger process. For example, in the meat-packing in-
dustry there must be considered the use that is made
of bones, blood, as well as many
other by-products. It is conceivable that by -products
may e sold at less than their actual cost of produc-
that some use may be made of them
profit as a The
making of railwa¥y

a

bristles and hair,

tion, in order
and that, the business
same holds true with regard tothe

may whole.

rates. It is next to impossible to get at the actual
cost of carrying coal, lumber, silk, colton, wool, spices

certain commodi-

|and diamends. Tt possible that
be carried below

nd the business gainas a whole

s muay be

ties may cost, so that cd

operated to capacity

8] (o] .
e, i > he sald at, tl -ase of "joint
O “A LITTLE NONSENSE NOW AND THEN!" O Hence, it eannot be 1id that, in ‘w case of "jo ;
o o costs” of production thal market prices or rates will
. eqULE r evel equE . actug f pro-
V0O 00 00 O 0 0000000000000 equal or even tend to equal the actual cost of pre
duction in each case,

In these cases, the whole cost of, operatipg the husi-
ness muft bt fotaied; ph{lhomhlh\% ‘$n? w\‘m nccount
allotted.

must be arbitrarily Hence competition does

turn, of,course it becomes
cott's

——

A Wichita hoy -tolfl -tHe Sunday school teacher that
parable was the orie where the
‘—ansis City Star

his favorite
“loafs and fishes’

If Madame Caillaux can es
she has
Americah vaudeville circuits.—South-

French law. fertile field for
endeavor in the

Lumberman.

open a

ern

calls for a bucket of water it means the

Weedy-looking Youth (to well-known pugilist) “1

physique.  All you have to do is to keep a cvil tongue
in your head!"—EXxchange,
ILLUSIONS OF WAF(
(By Rlchunl Le Gallienng).
War
1 abhor,

And yet how sweet

The sound along the marching strect
Of drum angd fife! And I forget
Wl eyes of widows, and forget
Broken old mothers, and the whole
Dark butchery without a soul.
_Without a soulsave this bright drink
-sweel as death;

Anil even by peace-abiding feet

Go marching with the marching sireet;
I"or yonder, yonder, goes the fife,
And whal care | life!

Of heady music

for human

The tears fill my ,
And my full heart is like to break;
And yet 'tis all embannered lies,
A dream those little

astonished e,

drummers make,

O, it is wickediess to clothe

Yon hideous grinning thingghat stalks
Hidden immusic, like a qugim,

That in a gaxilen of slory malks,
Till good men loye the thigg they loathe!

- v .
Art, thou has many lnf‘ﬂmlel.
But not fn infywy Jike thif,

a7

an angleworm—Lippin- | pore
|

man

ape the clutches of the
future

When a woman winds a towel around her head and
beginning of

’ not control the ascribing of reward (prices) to the
Why not get a hook worm to bite the army worm. | various units within the busines whole on the
—Baltimore American. actual basis of the cost of producing each unit. That
—_ |is, certain units may be sold below their actual cost
A tailor in New York advertises: |of production, in order that the costs involved in the
LADIES” SUITS MADE, business as a whole may be met.

WITH OR WITHOUT GOODS. Increasing Returns. .
No moralists, we, but, really, this-is goink too far. A business carried on largely at joint cost—such as
—Colller’s Weekly. the packing industry, or the railroad—is a husiness of |
— “increasing return” within certain limits. If the plant
Even a worm will turn; and, if it takes a sharp |pas some capacity unused, it is casy to see that it is

wasteful than if there were no such unused ca-

| pacity. To get the greatest efficiency possible a plant
| )
productive factors

proportions. When
to be one of

must be big enough to combine the

in the best possible this point is

reached the husiness ccases “incr

returns” and the special motive for expansion ceases

e Cut-Throat Competition,
The tightwad in pn]\tl sfits;like a square pegina A7 i "
2oim i “her ants arer to capacity re is aten-
round lhole.—Memphis News Scimitar, V 1 plants arerun to full capacity there i ¢‘|
? {dency to cut rates to attract new customers, while

the general level of prices is myintained. Sometimes

countries—it being

at less than the cost

(uuu(]ﬁ are “dumped” into other

possible to sell part of the output

of production because of the 1 to the business as a

whole from operating to full capacity, 1If this is done

however, it s
competition

by all the competitors at once, an

| ecconomic waste and leads to *“‘cut throat”

| other words tend to rise as e

xpand expands.

want to learn the art of self-defence; it's very diffi- | rhi i
1t ismt G S i While the condition of increasing returns lasts, and
cult, isn't i it . &
- % |the tendency to cut-throat competition i8 strong, it
Pugrillst—"0h, no; quite easy to a man of your

is to"the interest of all producers to prevent it if pog-
Where the
or a woollen mill,

as in a flodr
price”

sible. outputis homogeneous,
by the
cach unit of a homo-
is charged with the same
[Jninl-wmt outlays. While this may not be inherently

this can be done “one

| principle.  Under this principle?

| geneous product share of
| logical in itsclf it is brought about by business neces-
sity.

'But where the produet is* helerogenous, and where
; the business is expanded ‘all along the line direct, ac~
tive competition becomes wasteful. Prices will then
be maintained by political; competition—by the men-
ace of price-cutting if other .competitors indulge inj

this practice,

All this may Where
_;‘juint cost-is negligible: epch: upit eams its own cost,
| whether the product of the buﬂme‘w is homogeneous
or heterogeneous.

Where the producer
returns the

be simply stated as follows:

is under the law of increasing
in the case of a homogeneous
to indulge in cut-throat competition
the one€ price principle. If the out-
put is heterogeneous—sguch as cotton fibre and cotton
seed—active competition runs almost inevitably into
cut~throat competition, bringing Zeneral prices below

temptation,
output like flour,

|

| is restrained by

cost. This competition ‘In the end tends to destroy
itself.
Where the producer is working under the law of

Jyint costs, but near maximum efficiency s that in-
creasing returhs are no longer important, the tempta-
tion to indulge cul-throat c¢ompetition, whether for
homogeneous or heterogeneous products, iy r:étﬁbved
The general price- Ievel tenda lo, equal thnl of cunt
The costs that pach umt of oulput ,Bhould bear ls ar-
bitrarily decided at the' dlncrquun of the entrepensur:

s d e A J

s O 2y 1 s

108 T L a1 Ay 11 3T S i}

) At shoy the mnmss,m Wi i e dotetin

“ﬁve shall next consider the Guestion of uelllng pp}uw
17 and the conditions umww monwob' pnoe

g1 .

e of imports
vhich is §8; .
160 946 above that of the pr;vlous year, while exportg
how a decline of 810},}57 94, oréfr ,465,184,1
{6 i’émf 260656 - Tt . m«’em,,::
over Inpotty $470457,375, Mww $852.835,015
for the year endlng with June, 1913, Egscepg for this
Jast-mentioned: ¥éir; thevalué' 8 Was the
largest on record. For thtlb months in BUCtESSiQn

at the end .ot ;the z’?cbeh.w im-
nné't‘h’n l € ‘Was only

ports in value. !‘ﬁo
653,522, imports amountlng to. $167,772,973 and exports
$157,119,451. 'The value of imnortq was consideraply
larger than for any P“Viou! month bf June, while
that for exports had been execeded only in the lagt
prece(llng year,

It is common to attribute the changes in forcigy
trade to last year’s tariff revision, but that coyq
hardly have affected exports materially. The falling
off in these was due to a decline in supply in some
important lines compared with the demand for domes.
tic consumption. This especially affected foodstuff,
¢orn and meat products in ‘particular.

It was inevitable and to be expected that there
should be an increase of imports as a result of th,
removal or reduction of duties, That does not ip
itself imply any disadvantage, though in some cuseg
it was doubtless at the expense of' domestic .
ducers who were not prepared for ‘the incredascd com-
petition from abroad. It takes time for an adjust-
ment to such an inflaence, and its benefit will have
to appear in greater economy and efficiency in pros
daction. There was much need of a stimulus of the
Lind, one of the results of protection being to relax

the energies of production and. trade, and

to keep
up prices at the expensé of' both quantity and quality
of output, What ever effect. the tariff changes
have had is mingled with the results of other cinses

for a slackening in trade which are quite familia
New York Journal of C Commerce.

MACHINERY VALUE TO THE HUMAN RACE,

Take away machinery frommankind and we shoula
be reduced to starvation. Destroy the reaper that
binds the wheat in Dakota, and. give him hack hig

cradle; take away the thréesher and give man back his
flail; stop the machines that gMind the grain and zive
man back his rmll Stones; destroy the railroad that
carries the flour oust and ‘glyé him back his pack
horse, and New York wuulq starve for bread in a
fortnight.  During the bligzard of 1888, when truns-
portation muchinpry wna{'at'a standstill for only a
few days, bread sold in New York stores at 50 cents
a loaf,

Machinery has mude geneml education pc ble. In

the tenth century the Countess of Anjou gave 200
sheep a load of “he.u a load of rye, a load of millat
and several costly skins of fur for one copy of a Ger-
man monk’s writing.  The printing press has sown
our land broadeast with books, - A bootblack vitn pur-
chase “lL.es Miserables” and half a
peare's masterpieces, with a' day’s earnings.
Machinery has beautified our land. A few centut-

ies ago the great painters toiled for the

dozen . Shakes-

palaces of

kings. To-day You can buy copics of Millc and
Raphael's masterpieces for a dime each. FFor a few
nickels the meving picture camera will walk you

beneath the cherry blossoms of Japan,
lion hunt in darkest Africa and take you across
frozen silence of the Polar regions, all in one cvening
—Leslie's.

show you o

THE HINDU PROBLEM.

The question has been shirked hitherto hecause of
its delicacy, but the next Imperial conference ouzht
full discussion of it, and ,if
establishment of a clearly-defined policy, common to
all the dominions, accepted and approved in principle
by Great Britain, and framed in such a way
dffect the dignity or “amour pronre” of the
Indian subjects. Why should not the Indi:
ment follow the example of Japan, and
strict immigration, not (as she did with Natal cavlies)
in & spirit of retaliation,
In any case, it Is of the greatest imporrance
like those of the Komagata Maru
be rendered impossible in the future.—United Fmpire
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ORGANIZED LABOR.

shile those from 30 to 40 contributed 37.7 per cent. | M v, but when a man winds a towel around his 1 ALY 'nl\-xrr}:xsgrv f‘;’_‘(.“] )f”l]”“ ”I; <ot level It was a few minutes after twelve o'clock ni i Sal

The gray beards of 49 or otcr ftrniched 26.6 per | head and calls f‘:r “'7_‘“"' it means the end of a big | o 1§ evidint elh“?e:i(l::n_lo ‘.‘?':T:::"' — urday. A truck loaded with small steel beams liscked

cent., thereby setting a shocking example to their night.—Atlanta ‘Constitution. 3 [when the cipaeies nf’n)n- n‘“‘““‘q ot |n-mim-|n:.:- g””d's‘ up in front of a building in course of constriction

sounger brothers and to their sons. rra BT ol ";”\"7 'd‘!‘ g e |is greater than iy justified by the demand. Guods “Hey" said the driver to the contractor in clurge
The court, does Kot furpish & Toasons wiiy (| ']‘h“ \:ilr :];‘ (-‘l'”‘" ¢ e with messs |cannol continue o sell permanently below the cost "I want to unload; send out a cougle of ironwoiker

;ay old boys should lead the way along the festive ::“ 1dr|l-—\\}‘n]t et lline, as it will drive certain producers out of busi- “(:nn't; all gone home.”

;al!n which ends in divorce. Perhaps it is the tango v,-,". ‘-'1r -\ ( 3 ‘4.; ‘; w“(p e —.lnm“ a O v Vewdl, THE Mnernal sumily eoibied Fith: di ineriged '1 hat's bad,” muttered the driv‘ur, picking up the

which seems to seize upon those in .middle life or BC=EAn S0 € ‘j 77' _OL ~onfion ‘Chiniot, {demand at the lower price fevels gradually bring prices reing,

of mature years with a hold that cannot be shaken - %,,I, to the level of the cost of production. Prices in “Wait a minute,” said the contract®r, “and well

get you unloaded. Send two men up here,” he shoited
to the foreman.

Two hodcarriers appeared, and the contractor ook
off his coat to lend a hand. Just then a walkin:
gate happened around the corner.

“Are those men ironworkers?” he

“No;

asked.
can't you see they're hodcarriers?”

“Then they can't handle those beams,"
the delegate with agsurance.

“But I need the beams, and there ain't any
Workers here now.” '

“Can't hol‘p what you mneed.” said the
Jauntily; “hodcarriers ain’t allowed to handle ivon-
work.” :
i|' “The drivet 160ked at the delega!o and then at the
contractor.
| *‘Guess T'd beuer.bring ‘em back, Monday,”
and Without another word drove off. '

Thé'delegate 1it a' cigar-and moved on
tractor resumed his coat.—New York Post.

remarked

delegate

he said

cone

The

SCHOOL USE OF NEWSPAPERS.

At the recent Meeting of the National Education
Assoclation, Dr. W, Dawson Johnston, formerly li-
brarian of Columbia University and now librarian of
the St. Paul Publie Library, spoke on *“The Newspi-
per Morgue, the Library, and the School.”

_“Librarians” he gaid, “must study newspapers and
nowﬂvnnel methods lf they are to do the educational
Wwork which they Bhuuld do.

“The newspaper is lhe greatest demoeratic force
there Is, 1t should he made available in the library,
not only in the form in which it, {8 published, but it
the form in which it ls preseived in the newspaper of-
fice; that Is.‘ L'J ?he morgug'v A mewspaper clipping
mMay have tenmld the value of a pook and a hupdred-
told the vaheé' of a’det of bookn
“THe study and cﬂpplng of news)
Introdiiced fnto the wehoola: uidt, Bt

yuld be,
part v(

n,:er;n sho
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more.
Some idea of the weakness o
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principal figures in suceinet for
To-day's To-day’s °

! Opening Noon Clos

Price. Price. Pri

Shawinigan 12134 111
Power 5 w920 211
Braziliun .. .. .. 63 " 598
C:Pi Ri . 175% 171%
Toronto  Rly. 116 111%
Textile .. .. .. 6b6% 64
N. 8. Steel 47% 46
Can. S, pfd. .... 61 59
Iron .. 21% 20
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and 2% fop weekly fixtures.
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in loans and discounts.
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No continent
has appeared in open market and
rates were quite

as unimportant,

nominal.

London
2% off

Consols cash 71% off
Japs 4's 74 unchan,

off 2, Rio Tinto 56 off 6%,
Paris- - French Rentes 177.
(1906) 98.00 unchanged. Rio T
Berlin- German 3's 73.75 off (
Parig exchange on London 25 f
Berlin ex¢ hange

on London 20 n

TWIN CITY RAPID
Very satisfactory increases con
by the Twin City Rapid Transit (
cated by the following figures for

1914,

June grogs $790,335
) Net o o 2 897,801
Sur. after charges . ... 250,886
6 months gross .. «ses 4,517,563

. Net . . 2,130,845
SUr. after charges 1,245,054
] j
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DRASTIC DROP] N PRICES

All the Leading Issues Wore Bold Oown Vngoroully,
Ranging Downwards from 14/ Points and 11 in
Shawinigan and Montreal Power R-upechvely.

iy

Stock Exchangé

The Montreal to-day ‘passed
through one of the most evéntful segsions in its an-
nals.

The liquidation, which assumed proportions yes-

terday greater than has heen witnessed at any time
since the panic year of 1907, was continued to-day
with redoubled energy, and the very substantial de-
clines previously nolgd were further accentuated.

1s the mere recession was concerned Shaw-
inigan. with a loss of 14% points at 111 and Montreal,
with one of 11 points, at 211, were the principal suf-
ferers, hut both the great international issues, C, P. R.
and Brazilian, dropped an additional five points and

more.

Sont
gathered from the following table, which givés the
principal figures in sucecincet form:—

idea of the weakness of the market may be

To-day's To~day’s Yesty's Decline Prev.
! Opening Noon Closing at Noon Low for

Price. Price. Price; from close. Year.
Shawinigan 12134 111 12515 141% 124
Power 220 211 222 11 213
Braziliun .. 63 " 595 65 53 63
Pi Ri w 175% 171% 176% 6% 175
Toronto  Rly. 116 111% 116 4% 11114
Textile 6614 64 66 2 64
N. 8. Steel 4% 46 49 30 39y
Can. 8., pfd. 61 59 60% 1% 5914
Iron .. 21% 20 21% 1% 20%
Early in the day the call wgnt forth for additional

and while these were met in some instances
cxpectcd there
placed unidér the ncce:ﬁn)

margins,

better  than was were many

whir were .of permitting
themselves to be (‘loued ‘out

The
‘to a great extent by orders from abioad, and so l.xrl.e
did’ these

volume of this ehforced anl"” was enlarged

promise to become that it was considered
wiser to abandon the afternoon board altogether.

The view taken h) the commllteo of the local Iix
change that, in (‘onhoquenn- of of
the European Bourses he_ih;: closed, it would be ill-
advised to remain open here, thus giving foreign hold-

wis most

ers of Canadian securities a chance ggvun'lunq“z‘{_t‘ this,

céntre.
Those in control. of :the ‘Toronto
took much the

Stock
same view of the situation,
word of the course adopted here

Exchange
and when
reached the Queen
City brokers there immediately voted to close down
Having still further canvassed the outlook,
committee of the Meontreal Stock
reached. the conclusion that it would he

the gov-
Exchange
well to re-

erning
main closed a portion. of to-morrow. In the morning
a better line may be had on the outlook.

The decision
reached after

to close to-morrow morning was
a conefrence in which the leading bank-
ers of the city took part. The prevailing opinion was
‘hat, until matters simmered down, it would Le charit-
able to give the public less chance to sell on rumors.
18 they have heen doing now for some little time,

The Exchange clearing house shects went through

at the usual hour thig afternoon.

MONEY AND EXCHANGE .

London- Money market disorganized. Bills firmer
at 4% for short dates and 41 per cent. for longer
dates.  Money loaned at 2% to 3 per cent. on call
and 2% fop weekly fixtures.

Large business was done
at bank in loans and discounts. Failure of a small

firm of discount brokers was announced, it is regarded

a8 unimportant.  No continental demand for gold
has appeared in open market and continental exchange
rates were quite nominal.

London—Consols cash T1% off 14,
2% oft %, Japs 4's 74 unchanged.
off 2, Rio Tinto 56 off 6%,
Paris Rentes 77.:
(1906) 98.00 unchanged. Rio Tinto 14.49 off 1.31 fr.
Berlin-— German 3's 73.76 off 0.15
Paris exchange on London 25 fr. 14 cents, off 1%ec.
Berlin cxchange on London 20 marks 54 pf, up 1 pf.

consols account
Russian 4's 81
IFrench

off 1.15; Russian 5's

TWIN CITY RAPID TRANSIT.

wtisfactory increases continue to be reported
P'win City Rapid TI.I.H‘H( Company, as is indi-
cated by the rulluwing figures for June:—

Very
by the

1914, 1913. Inc.

June grogs $700,335  $754,495  $35,840
Net .. .. 897,801 391,252 6,640

Sur. after charg 250,886 246,809 4,077

Smonths gross .. ..., 4,517,568 4,280,681 . 287,092
- Net 2,130,845 2,064,306 66,539

Sur. after charges 1,245,064 | 1,185,677 59,377

I LE

GOLD FOR’LONDON {

New York, July 28. —XKidder, Peabody and .Com-
::,an\' are shipping $1, 500,000 gold coin to Leondon by
e (

armania,

. New York, July 28.—Bernard Scholle & Compan}
I"“‘I cnsaged. §1,000,000 gold coin for shipment to
sondo,

N to-morrow,
”M‘W York, July 28.—National City Bank s shipping
000,000 coin to London by Wednesday's steamer.

BOURSEDID NOT CLOSE. s

York, July 28 —Cables yesterday that the Paris
Was closed were in error. It was the ¢closing
urb which gave rise to {he rumor that Paris |
had closed. Business was quiet on the bourse,

a
nd’ short sajeg were  accepted only in e
With previous orders.

New
Bourse
of the ¢
Bourse

BIGELOW CARPET COMPANY 7

C::m"“ July 28, Thﬂ new lqsue of B,gplow Carpet

0{'“":"3’ preferred gt understood to, have been
2 \ll!scrlbed itk the Street yesterday at

: Compaied i of pary. T

LR P I vt 41

Canada Cement—21 at 91.

Can. Cottons—25 at T1.
Can. Steamships Lines—113 at 61,
5915, 100 at 60, 92 at 59%, 20 at 59,
Nlingis—2 at 931, 10 at 91
Sher. Williams—5 at 98%.

Bonds:— »
Keewatin Mill—$1,000 at 100.
Price Bros.—£100 at 78. ®
Quebec Ry.—$3,000 at 49 $3,000
32,000 at 48%, $1/000 at 43%.
Scotia—$500 11( 86

Banks:— .
'(,ommerce—é xit 20381%.
Merchants—4 at 149, 3 at, 149.
Mnlqom s at’ 201, 5 at 200, 8
Nova Scotia—-lo at 261.
' Minesi—+

! lérown /Bwvw g, =1

100 at 60, 150 at

at 49, $1,000 at 49,

at 200!

im el gt

U&lj‘_&’ﬁﬂnﬁ}”
i

200 at

571

g Hnlliﬂﬂ?‘l“ ’{ 17.80, 100 at 18 lL'r.

e { 151 48 Stic o gl

ing effect

creased to that extent had a further depre
The banks,-however, are generally well ple:
‘he way in which the present crisis is being

cd with
passed,

Nationale
Nova

Winnlpes}"p‘f. e&rl

{ L DSTHBLTE ASSHS - DF CANADIAN  INDUSTRIES
|

4 A distrfbution ofthe assets of Canadian Goldfields, . The Imperial (‘z\nmllan Corporation, cupll,\llzed at
imited,’ 187to ‘be made, and it is' hoped within three ,000,000, will shortly be,incorporated in C.uudn and

ﬁmntha to haye the whole matter wound up. & URIEE Y brent Britaty.

(/A meeting of the shareholders was to- day held at C.PR ‘ VIolanﬂy lt’:. Declme T‘!F company, which is “N"K Drhmnmd ‘by Mr, . H
tho office of, the segretary-treasurer, Mr. John Hyde, B 5y vkjt b t d t E ‘n Day, a former Canadian, will have a Canadian char-

‘| When, five-sixths of the 6,000,000 shares issued were | elnx ribute o urdbea ter, with an advisory board, consisting of well-known
4 Pepresented either.in, person or by proxy. . qumdlhoﬂ Canadian business men,

The decision of the directors, arrived at some “mc BPRe ) & ot The parent company will be lo(‘utod in anlun, and
1,0 o make a digtribution of the assets—the, mine will be, dirgeled by several well known peers and
and  its outside properties—was unanimously ap- SUPPORT WAS RENDERED brominent ﬂmn!clcrs, who have already ngréuq to go
proved, and the board authorized to proceed with li- S on,the Board.
quidation not later than three months from date, By Strong |“u“.‘. BM it Was lnauaq\utn to Stem The C”‘ poration, as its name implies, will devote its
Tho 4,000 shares of ‘Consolidated Mining and Smelt- the Declinc=48tandard: List Slumped o New. Low energles very largely to the development of Canadian
ing Company stock will be made to Canadian Gold- Lovel; o i Industries. It aims (o furnish eapital for the develop-
flelds ghareholders on the basis of one share of the 4 : ment of railroads, timber limits, mines, farming areas
former to every 1,500 shares of the latter now Reld. (Special Leased Wire to The Journal of Commerce.) and colonization purposes in gencral.

-— New York, Jul»y‘ 28.<:Wide) open breaks.all along the : '::‘t‘r::]ln]:“::l\h‘“:l]‘:‘:I:I\l‘mon(‘l operations as soon as
Mac INTYRE - PORCUP]NE line were the rul€ in the stock market td-day as a re- ’ .
sult of the actual’ war declaration of Austria-Hungary
against Servii, ~ This tense situdtion was further NEW YORK STOCKS
(Special to The Journal of Commerce.) aggravated by reports’ that' Russia, too, had declared Open. High. Low.

Toronto, Ont., July 28.—The average value of Mac- | war against Austrid, ! Amalgamated Copper 63% 64 5
Intyre-Porcupine ‘ore for six months was $10.53 per Canadian Paciffc ‘6@ the dccline” on heavy sales Atchison 96 9514
ton, according to an interim report just published. from Berlin and Londdn;’'" Cablés'brought heavy sell- | g, R. T. . 89% 896 85y

The profit for 'six months was'$75,951, 6f which ing orders in' many’ issues ad this whélesale offering Canadian Pacific 176% 176 7
amount $26,369 was expended upon an addition to the | of Amcrican secttities 1éd o the establishment of new Baltimore and Ohio .. 1
plant. low price levels, A1t ] o Sniclters o e

The average extractibn was 96 per cent. : Sales for Burtpsiin -acééouht vere ‘éstimated as high Amalgamited Copper 63% 00% 5O,

The bullion production 'in June was $48,958. | The | as 50,000 shares'fér the aay. '"Hibry!'Content, one of | Ches. & Ohio LEA @2 a
company has a floating indebtedness of something in | the most active! floor’ Brokers, sold* 15,000 shares of Brie .. .. .. .. .. .... 2044 2% 0
the neighborhood of '$75,000, and an issue of $250,000 of | Canadian Paciiddn the dfternvon sfon, While Teffet | Great Northern ... 120 1161,
seven per cent. bonds outstanding. & Company sétd 000 hares. ’ Chicago Gt. Western ... 1215 1y

[t is hoped that the llmlnm Imlnlllms will be CICd,l\- Post' and llm,r.. {\br‘& buyers to tHe extent of 100 | flinois Central 110% I 169, 110
»d up immediately. shares. M. K.'and T. 104 107 101, 19!

« Demoralization ‘was” ramipanit én the floor 6f the ., and Nash 130% 1311, 129% 130
BOSTON CLOSE. \;,\'xclmn’:c, ‘whcrv o.\m(emu:(‘ rin l\vi;;hﬂ* I?mn at anly |,'j|,|gn »\';.u,.\ 133 133 124 172
time for several years, T'he ticker was unable to| Missouri 1'acitic 10 0 [
) Bid. Asked. | keep up with traffsactions owing to the heavy volume So0. . At o 116% 115 115
Allouez . 37% 37% | of business done. Norfolk & Kestern 103 100 Touty
American Zinc 14 14% Liquidation for the account of A\.mvrlc;m investors | Northern Pacific 1061 101 K
Boston Elev. 8% 98% | was also noted'inl good Votamei alihough on the de- | New Iaven 02%  Hi1% )
3. and M. 3494 34% | cline there was considerable odd lot huying One | N. Y. Central 8 84 KIS
Butte @ S G % 34 34% | particular instance was that of Canadian Uacific, it| Pennsylvanin 109 10914 108
Cal. and Ari o s 6434 647% | being stated that many 100 and 1,000 share lots com- Reading, XXD. 15984 154
t Butte .. 9% 9% | .ng in for transfer Wuring the past few days were | 3t. P’aul LA R
iranby 75% | being turned into 10 sharcs lots. jouthern Railway 18% 17 17
Lake .. . 57 During the carly @fternoon, the market was active | Southern I'acific . N8 1% s
Mayflower .. ¢ Y| and weak, a new. strata of liguidation, having appar- | Union: Pacifie .. 1181
MORAWK, « wo monune wam o 465 | ently been reachg. J.-S. Ruber o :
North Butte 28% | Selling followed the announcement of the closing | ey e h8ly  b8%
Oscella % of the Paris Bourse ahcad of the regular time and Do, profesfred 1093 109% 1074
Quiney . 55 definite news that Austrin had declared wat atdinst el
Union Shoe % | Servia. i U. S. STEEL EARNINGS,
United Shoe .. 5814 Cammdian Puctfic: biokd violentf$? its deeline ‘lwili{.: | New York, July 28.—June 30th, quarter: United
Smelter 34% | attributed to European liquidation.  With continent | dtates Sicer net carnings, $20,457.606, nxainat $17.-
Wolverine ... ....... 39 tal bourses closed and everybddy ‘uncderlain' as to | 904381 in March 31 quarter, and $41.219813 in Jun
——e when they would _re-open, foreisn liquidation was 30 quarter, 113,
MONTREAL SALES rgely wntum]ncl(l on ll||l~ market ;.mlI large, ine- T e T
apparently deemed it unwise to render
pport for the bencefit of the Buropean scllers MONTREAL STOCKS
MORNING BOARD. United States Steel sold off 3% ; Canadian Paci- | ' 11, Skocks: Asked.  Bid
Common Stocks:— fic 168, off 8% ; Union Pacific 1203, off 4%; Read-|#mes Holden i3 e

Bell Telephone-~11 at 140%, 30 at 141, 25 at 140%, | ing 15 off 4% Southern lac. 8%, off Amal. | BeHy Pelephone 140'%

10 at 140, 10 at 140%, 10 at 150, Copper 61%, off 314. i ,gl,{‘l ickers 105 o

Brazillan—50'at 83, 25 ¢ & London trading, over the arbittage rail betw W 15,. | AFsHan 7. Lo« ¢ i Y
102 at 61, 25 at 60%, 135 at 601, 2 100 anl 20,000 shares.. Sales by the Continent were | da Cement A A >
0%, 15 at 6075, 25 ut B0%, 110 at 611, 85 at 61Y, much reduced by compavison with Monday's' large Jfha, BBCLCRFE. o o o ghia sy e 2
at 6T, 6 at 6134, 10.at 60%. 140 at 61, 30 ut 6 total.  Perhaps they amounted to about as much SpaRl Coms: iltul b u
20 at 603, 20 at 60%. 5 at 6050 at 604, 60 at §0. T 1 trom London, but would probubly have been | SRR Cottons o i y
W 59%, 140 at 60, 65 at 59%, 75 at 59%, 26 at 59K, | heavier had not the demoralization of the ex- D JHOLBEREd o e v o “’ a
3 20 at 4, 100 at 60, L 4 at 61, 15 change market made it difficult to' do busincss i Convertery $6% ',

at 61, 5 at 59%, 60 at 5914, At 591, 240 s D, refered 97
it 59%, 50 at 59 290 at 60, 150 at 593, 150 at 60, fanada Yieneral Ilectric
30 at 59%, 145 at L9, 26 at 59%, 25 at 59%%. 25 at ]‘HAUINB A'I- TUHUNT” apadian Pacific o 171% b
39%, 35 at 59%, 100 at 4, 1456 at '!% 75 at an. Steamshin Lines, 1'fd 591,

Can. Pacific—10 at 175%, 80 at 17514, 50 at Grown Ressrye: oo ae 58w % 8 114 110
125 at 175%, 100 at 1755, 25 at 175%, it 175%, 70 Detroit United  Railway 63 izt
it 175%, 475 at 175, 100 at 174%, 185 at 175, 175 at -Dominion Bridge 107
174%, 25 at 174, 50 at 173%, 125 at 173, 50 at 1721, 2 Dominion Canners 8 .
it 173%, 256 at 172%, 100 at 171%, 100 at 171, 425 al ;| Dominion Iron Preferred .. 0
172. y —————— Dominion Steel Corp. 20

Detroit—10 at 64, 35 at 63, 25 at 62, 25 at 63, 20 at 62 (Special to Journal of Commerce.) Dominion Textile [ (]

Ottawa L. H. & D.—81 at 129, 11 at 128, 50 at 126 Toronto, July Y. Although to-day’s trading was | Dominion Trust Co. 109 17
25 at 126%, 50 at 125, 60 at 124, 5 at 123, 15 at 124, | the heaviest known in years, the results upon values | Goodwins, Ltd. o6

Power—205 at 220, 10 at 220%, 25 at 220, 50 at 219%. | were not as disastrous as they were on Morday Do, Preferred .. .. .. .. . (2]
15 at 210%, 75-at 2 at 219%, 5 at 219%, 135 at [ White the whole list was actiyely liquidated the | Hillerest Collieries .. .. T =4
219%, 135 at 219 150 at 219%, 165 at 219, 25 at 2181, | 8reatest stress’ was manifested in Brazilian and the Do.. Preferred 70
100 at 218, 5 at 217%, 50 at 217%, 50 at 218, 26 at 217 | price was hammered down to o new low at 9% Hollinger Gold Mines el
25 at 216, 25 at 21 .;u 214,25 at 213, 5 at 2131, The great bulk of the long stock which eciane out | Iinois Traction, Preferred 93
5 at 213%, 10 at 213 25 at 212, 50 at 211. was for London account and the fasu that the OId | Laurentide 162 160

Quebec Ry.—160 at 10%. Country centres were sclling so0 iy with the | MacDonald Co. il

Shawinigan—10 at 121%, 25 at 120, 25 at 119, 25 at | settlement in progress did much to incrcase the ner- | Mackay, Preferred 61
118, 256 at 117, at 116, 25 at 113%, 50 at 114, 100 at | vousness here. Mexican Light & Power i
114%, 26 at 112, 25 at 113, 50 at 112%, 25 at 112%, 10| The news which reached the market thi Minn, & St. Paul 1
it 113, 25 at 112, the early part of the day was generally Cgeoin Mento Lo H. & 1 sl

Toronto Ry.—10 at 116, 50 at 114, 10 at 113%, 26 at | in that the foreigzn correspondents of most houses ex- [ Mont. Lean & Mort .
113%, 25 at 111%, 25 at 111, 90 at 111%, 75 at 112 pressed opinions over the cable that there would be [ Mont. Tramw i .
at 1123, 25 at 112, 256 at 112%, 25 at 112%, 100 at 112, | Do war, ‘1"m Debentures ;‘\I .
20 at 1123, 90 at 112, 50 at 111%. 5 at 111%, 60 at| The difficultics that we have cneountered i the | National Breweries, pfd v
11114, London settlements, however, left no doubt as to the -\'w!:v-\ll": S T seen bTD K
Twin City—110 at 100 seriousness of the situation. N. 8. Steel & .lu:ul e e (A». l’, 4
Ames Holden—1 at 10, 50 at 9%. The local market could not keep up with the de-|Ottawa Lo Ho & Poooooo0 o0 o0 e, I»' 120
Canada Cement—100 at 28%, 100 at 28%. slines abroad and traders with quick eable facilities | Penmans 9 H
C. Converters—5 at 34. made fair profits on arbitrative operations. A: times ':"”” Rico \ AL ne e 4
Dom. Canners—25 at 30% : here were a spread’ of a point or more between the ’:”""'1""’ and Ontario Nav. .. .. .. ”‘; ]'}'"’
Dom, Textile—25 at 65%, 50 at 64, 25 at 65%, 10 at | 214 Country prices and here. ‘\‘““‘»““‘:"'”' e o
35,26 at 64%, 85 at 65, 135 at 643, 200 at 64. The fact that €/ 'P. R, Brazilian, and Barcelona | Sher. \l\'I”[:“m:I” 20/ -
Laurentide—26 at 167, 50 at 165%, 125 at 166, 25 at | were so vulnerable encouraged lling in the other is- “ I“L:q 'I"' 'tl"." . ’;

165%, 35 at 16434, s sues and the short interest was considerably increased | Spanis ", ) “”‘" ¥ o z

Scotia—=50 at’ 47, 25 at 4614, 30 at 4614, 25 at 46, | in some stocks while it was being curtailed in othe . I."‘~ "]"‘ ‘]’“‘”' ]‘I"

25 at' 56%, 75 at 46, 25 at 47; 10 at 47%, 150 at 46% Another bedrish factor to-day was the more mmm.».» 'lr”v“,i,“:t',l. m\t"“..,\ - _
10 at 47, 15 at 46%, 26'at 46 :m:jv of lhu- crfrh 1.195[:;‘;(;.11.(-.: from l:h'« llt.:;;,l,,k;,'“:,I,,;,]K):f \\";:nxi]n";. {-“”;N"'V .
Spanish River-—15 at 9. N m oubtedly had -its effect upon the leg g us Bunkiil
Steel Corp.—25 at 20%, 3 at 22, 25 at 213, 25,at | trials. ; e o Shimmerss 204
at' 213, 75 at 21%, 16 at 21, 25°at 21%; 12 It was not expectéd that the (un‘ul!.m ‘.\u!hrxn Hochélaea 119 ...
t 21, 50 at’ 20%, 50 at 20%, 250 at 20%, 40 at 20, 25 nnunL:m',: would be any more successful in }u-\\ of .nIf] o e 180 -
at 19%. the ('4n'cumsmnces tht the fact that the A.m'nu‘nlin T RS
Preferred:— securities loaned o London undérwriters had been in S 584

Scotia

DON N[HVI]IISMI ot
AT LOWEST PRIGES

Market was Deprened by the Unfl
vorable Character of . the
Political News

FOREIGN BANKS SELLING

It is Feared that Some Fau!ure: Will be Roporhd_'fa‘
morrow, but Hope is Entertained that Nothing'
of a Serious Nature Will Transpire.

London, July 8. - Early trading, markots

This was followed by

were
a rally, but
fresh weakness developed on further Continental Jiqui-
dation. Ty
Ral ral loss of % to | point.
stocks were

again depressed

Consols fluctuated between

291,
4.

and 72

s showed gen

American

weank, showing deelines of | to 214 points.

Foreign bonds were flat. Rio Tintos 58, off 1% . Mines
were flat,

London, July 25 The stock market closed nervous

and at lowest prices, heing depressed by the unfavor

able character of polttical news and forceed Hquidation

for hoth local and continental accounts,

It is feared some failures will ho ported to-mor-
row, but the hope is still entertadned that nothi #ol
wrious nature will transpire

There was some heavy selling by foreign bankas,
hiefly in Russian mine shar Mexienn rails, Ol
hares and Rio Tmitos

The rest of the international list was flat

|
NEW YORK CURB
New York, Il SO Speculation an the curlh was

Calrly brisk with tendeney downward except in Stand -

il Oil group, where issues were quiet but steagdy
Bonds wepe casior tone and mining shares suf
fered slight declin Some of the sales were - 100
United Cigar at 90, 1100 new stock at 9, 600 Braden
TSt T B Kelly Springfield Tipe at 36, 3,000
Bilkker Hegman at 87 to 0, $5.000 Can, Paclfic notes nt
10T o 1013 5,000 N Y. City 4%'8 62 at 1011,

New York Curb, Closing Bid Asked
United Cigar Stores 87 B

o, ireferred 108 1o
\merican Marconi . 29 2%
Canadian Marconi 11 1%
English Marconi .. R T 7 "
€ 701(1 & V111 RN Y A 1% 144
Hollinger 1716 18.06
Kerr. Lake .., pn b 67
La Rose ' Te
MeKin, Dirr .;‘l. " 13 60’
Man. Trans [ %
Nipissing . [
Silver Queen 3
United  Copper %
Yukon S
Ohio . e % %
Braden % %
(jiroux " : 1 1%

MONTREAL UNLISTED

Miscellaneous: Asked. Bid.
Codars Rapids Mfg. & Power Co 61%
Frontenae Breweries Co 40

Do, Preferred oo 93,

Do, Bond 920
Mont, Tramwiay Power Co 38
National Brick  Com i

Do Bonds

\ e Can Power 30 20
Wayagamick Pulp & aper Co, 26 26

Do, Band " P 71

Morning Board.

Way Com W 20 at 26 at 27,
0 al Wt

Cedars Rap, Thwer 125 at 6

Nat Brick. 4 oat 45

Fram  Power 200 at 43, 60 at 42%, 50 at 42%, 25
o210 at 43 al A2l 42%. 350 at 42, 26 at
A%, 100 at 42, B0 at 41%, 41, 50 at 40%, 825 at
40

Cedars Rap. Power Beds, 3500 at Bhlg,

MONTREAL MINING CLOSE

Bid. Asked.

Jeaver 22 24
Buffala % 95 1156
inadinn Gold Fields A 3
Chambers Ferland . 12 1414
Cobalt Lake ... 35 50
Coniaga 5 . . . 1.50 7.76,
City of Cobalt 26 45
Crown Reserve L. o 1.10 1.15
Dome Lake . . 31 3815
Dome Mines ... .. v oeee wee 860 9.00
Dime EXUCRBION o\ ovs sas sisey » 9 9%
Foley O'bBrien ... vo smene 25 29 s
GOUIL evrr vr emevnns mey e eees 1 1%
Great Northern 6% %
Hargrave ......o 50 i Sip i - @ 1 z%_‘
Hollinger . 17.76 11.76
Tupiter Mines J.td. 541, $4%
Kerr Lake .. .. .... 4.

L3 Rose e e
MeKinley Darrash.,

Motherlode Sheep Creel:
Nipissing
Lake

Peterson Lake

Pearl Lake ..... .......

Porcupine Crown ..
Porcupine Gold Mines

¢ Royal 221Y% Preston East Dome .....
ind- the fact that weakness here has followed rather ~ ‘Bondr—-—” Rea Consolidated .....
than led other markets. Canad (.;m”“ RIGhE Of WY «uoia: siie siws v
5 A anada B0t s v o6 5s 3 an sm 9B S
Brazilian opened 2% points down at 62 and as small (‘::ada Con 5 P ROCHEBEE o sio: s 510 tororet rorvims o
iccounts began to be sold out the price receded grad- Canada “:”'her ! S 88% BlVer 1AL ouyoc: toee wnmnoen «on e
1ally with the lowest levels made just at fhe ""“59: Imn';inlinn Gonl s 160 08 TemiSKAMING . vvr vre ven cne weens
Barcelona Broke to 16 and ‘€. P. R. made its daily ; o 92 | West Dome ... ... ...
low 1evel ‘to 171% Dominion Canners cr 88 2@ iee wewen 92 Wattlxiter
new 3 exa " 8 o
i emaliite of the list held fairly well consider- | Dominion Iron &.ht.o(»l - ;:«.& z,—g | i i M ot
ing the panicKy Wewd#éion of the leaders. Toronto ‘\f""‘r"“' L. H & Br ien owzaeeny uf‘l 1‘%
Rails went off two @golnts tromd {meopening to 112, A\-’l‘lln.nﬂ‘ ‘VJI":‘WP!PIS 102 i"o% MORNING BOARD.
General Electric/dhidht’ 901, N Scotin Steel at (”‘;')m::';:lnf, """ I:D | Hollinger—200 at_18.00, 25 at 17%.
4 " .51 Pérred at HUNF 0., ‘Ser - T § & i
i, mn]l&teamﬂjfﬁn mk“[t,” i G LA 104 La Rose—40 a:’ss ;
The market waz.n weakest ¢ - S Quebec . Raflway 1814 Gould—1000 at 1%, ¥
WA I «« AFTERN 4 2 ‘bl”b
New York,. July 2¢=Anited, Stes" sfeci déchired | Riordon, Eny vt o ieH iptoiksry AFTER Wm‘ At A
! ) & it W of' 1 cen Sherwin' “"1 lams rv?wlllt (it rrrvr ”?'uliﬁfﬁ“nzw at- 1709, hisi -m} ik JMQ dasiw
ook ] ‘
e lu m]q,u‘:rtelty M“ Rt mﬁ‘o st FA | T ST € erm\ Reﬁerye.——.zoﬂ.ﬂ 141,209,
lod and |)dr!m M t

T




MIDIS MINE SHOULD BE READY

GAN BANKS 70
 EXPLOIT NEW FIELDS

N'ot Likely, They Will Invade London
or’ ‘Other Great European
Fmanclal Centres

WOULD ENGENDER ILLNFEELINGH

anhculty in Securing Labor in. Alaska May Delay
hat the C of
Shipments. .

Boston, July 28.—Up to June 30 the Hidden Creek
property of Granby Consolidated had produced 2,163,-
863 pounds of blister copper. This represented opera-
tiony since the first furnace was blown on March 16
last.

The production of this plant has run as follows<

Pounds.

Hard Task Before American Institutions, But in the March 16 to April 30 ...... 440,767
End New York Will Doubtless be Recognized as a MAY  eenee e . 773,960
Proper Discount Centre—National City Bank a JUDNE eerneneeeeanenannns 949,035

Pioneer in a New Field.

2,163,862

- i 3L ¢ ) o

London, July 28.—In banking circles here it is not The tonnage of dry ore run through the new smelter
believed that any serivus attempt will be made by fat Anyox up to June 30 totalled 63,255 tons, which
' American banks to open branches in London or the [ was handled by one, two and three furnaces consecu-

great European financial centres under the new [ jvely as the plant progressed. On June 3 the entire
banking laws. They will not accomplish any sreat | pattery of three furnaces was started, but after a
purpose by so doing, but will. instead, engender a | short-time operation one stack went cold, doubtless

good deal of ill-feeling It will do more harm than

good, since, as correspondents,

because of needed chang

the London institutions The operations at Hidden Creek have been regarded

can give American banks indircetly all the benefits of f s exceptionally satisfactory by the management, par-
their present facilities teuldrly in view of the fact that it was an entirely

Where the great field for American branch banks | new plant when started. To date the plant and mine
lies is in South America and other younger countries. | has dost Granby in excess of $4,000,000 and the ore
Reécent action of the National City Dank in deciding reserves now stand at fully 12,000,000 tons carrying

to open branches at Buen and Rio is viewed | zold and silver values

as-a progressive step. Lo tnkers expect to see The Midas mine in Alaska should be ready to start
other New York banking institutions follow suit in production very although as there has heen
the ne{;r future. 1t is reco zed that American | some difficulty in sccuring lubor at that point it may
bankers have a hard task for first few years tc | delay somewhat the commencement of shipments.
make such branches profitable, hut it is believed that At Grand Forks eizhit furnaces, or the entire bat-
in the end they will succeed in having New York have been operating for some time,© The ore
récognized as a proper discount centre and thereby | rom the Phoenix mines still yields 1 than 20
dttract a good deal of business that now gravitates | younds of copper pe ton. while the Hidden Creek

to London. ecovery has approximated 40 pounds, or up to esti-

mate:
The

jual

Induce Shippers to Draw on New York.

board may be reduced at the forthcoming an-

It will be the object of New York har 5
down te South American to induce shippers of goods
to America to draw upon New York., The

do net do so now 1 find

mecting.

DETROIT UNITED

reason they

is because they a ready

market for sterling exchange down They
can always discount London drafts among the Eng- Efforts Being Put Forth to Gain an ldea as to the
1ish ‘and Continental bankers represented. there:
i Value cf the Property.
wheéreas no one wants to take New York exchange

exgept at excessive rates. But if some of the Ameri- . -
cep X Detroit Mich., July 28.—Andrew Sangster has
- erh bankers go down to Rio, or Para. or Buenos Ayres | . . : :
) A harge of an apprais work in connection with the
or Montevideo, and say, “Yes, we will buy your New o Rin=s
: Detroft-United, which will show both the original
York drafts and give you better terms than you e . "
g ) ) ost of the company’s property and its financial his-
have been able to obtain heretofore,” this will un-

ory.
doubtedly’ carry weight with the e

porters.

While furthering American t and fostering “Our task,” said Mr. Sangster, “is to show on the
b ; . ) me hand how fu ive been received by the =
confidepce in American banking in every way, it will an Wi l_\ been received by the com
Be the duty of New York bankers to advertise that| ™ both in the way of the sale of stocks and bonds,
3 d receipts from  operation, 3 or
the) are,ready to discount New York drafts on at- nel In recelpls: from operation, and on’ the other
and ho he disposi_ion « 5 re bee
Stive: te ,'andl 1t'4s only a question of Tinié when wand how .L\x |I.:g i .n n_ of these fumds have been
the resait will be immensely profitable. The retnart wccoupted for. We gather the facts and present them
Wwas made .the other day that the National City Banl o the director for use in making the final Judgment
is:only a pioneer in a field that it realizes will he ; § 'S 1O {the value of property,

gold mine; amd that pretty soon there will be righ bh

i pmemte S o W o
u\ﬁ_ler American, bankers to open branches in' Sout!
America;
i Opening of Foreign Branzhes.
In connection ‘with the opening of foreign branches ”PEHATINB E”E.I-ﬁ

it'is essential that the New York difcéunt market 1
developeq to' 3 high st#te of efficiency. This
accomplish two objects. It will induce Europea:

Balhmore and Ohio Unable to Keep
Pace With Falling Off in
Gross Business

will

banRkers in South America also to buy American bills
in knowlédgé that they will be able to negotiate the
paper in New York, and it will attract foreign bank-
ing capital ta New York for investment in the gen-
eral- discount market. Europe will regard the com-
petition of American banks in the

South American

T0 GTART PRODUCTIONG SOON

Branch of the Royal Bank of Canada in St. John, N.B.

STEEL PROSPERITY
FAIRLY UNDER WAY

Turning Point, il;'Year’s History in
States Passed Last Week
When Rates Stiffened

TRADE CHEERED BY GUOD ORDERS

Jump of One Dollar a Ton in Bars, Plates and Shapes
Indicative of Real Rise in Values—Heavy Demand
Has Arisen for Structural Material and Railroad
Cars.

Pittshurgh, 28.—\When

July

of the
sclected

Pa., July the

1914 is written,

story
steel trade in 2¢ will he

as the turning point, altho

as this correspondence

has pointed out, sentimental improvement really set

in five weeks earlier.

But, as noted a week ago, the advances

July 20.

bars, plates

first price
became

then

—those in steel wire nails cffective

In the week which began prices of
of

l¢

barometer
first

and shapes, the real

$1

steel values, were

advanced a ton, by the wling interest and

immediately afterwards by independent makers. Bars
plates and shapes are now definitely at a minimum
of L15c Pittsbuigh basé, whidli means 1.31c New York
nd 1.30c Philadelphid!

The steel trade h'l.? “periked up” greatly within

the: weck. Orders have improved and operations are

The g

it a slig

at-
atti-

htly higher percen of capacity
:st improvement has been in sentiment,
tude of the trade

President Wilson's diagnosis of the

and the

furnishes strong corroboration of

business depres-

ston being phychological.
Current of Cheer Throughout Trade.

The mere announcement tdaf all quotations of less
than 1.15¢ had been withdrawn by all of the princi-
pal makers of bars, plates and shapes, sent a current
f checr through all avenues of the trade, and the
biue goggles were thrown to the ash heap by those
who had persisted in wearing them

Almost immediately came announcements of work-

of mills going on double
The

ing forces being augmented.

turn and of the furnaces being blown in. lower-

[:llﬂﬂfmﬂﬂ IHWSTHML PUHFHSES

Centres in, _s,z.u.,,spom No Signs of
s Trade Depression.

Detroit,

being a shining exception to practically .all other in-
dusttial centres in the country. As a result, Detroit
Rdison, which furnishes a_ large amount of electriec
current for industrial purposes, continues to.report
largel gains in earnings,.
For June, 1914, gross earnings increased 8458»8 or
11.2 per cent. over June, 1913, while net earnings made
a gain of $24,069, or 15.5 per cent., and the surplus,
after interest charges and depreciation reserve of
$389,740, was $70,618, a gain of $7,898, or 12.5 per cent.
For the six months ended June 30, 1914, gross earn-
ings increased $454,342, 16.8 per® cent. over the
first six months of 1913, while net increased $189,088,
or 16.2 per the surplus, after
charges depreciation, was §702,745,
$121,193, or 20.8 per cent.
+ Detroit Edison has approximately $13,500,000 capital
stock on which dividends are paid at the rate of 1%
per cent. quarterly, The surplus for the six months
ended June 30, 1914, was equal to a litfle over 5.30
per cent., but if the
is maintained the

or

interest
a gain

cent,, and

and of

rate of increase for the first half
surplus for the
be equivalent to about

full year would
10 per cent. on the stock, as
the earnings of electric companies are usually larger
for the first six months of the year than for the last
half.

UNITED STATES TRADE

New York Brokerage Firm Feels that Balance Should

loss in exports was

100,000 bushels of wheat for export this year, or

teally three times the amount shipped a year ago.

engagements about | C

feavy for export—escmated at

3,000,000 bushels—have already heen made this week.

Authorities at’ New York Will Attack Those Who

any or deceptive representation as to \

City of the Stralu, Jin Gguraot with.. Mos! Othor %

Mich,, July 12@.;[m1qslrial conditions  in |
Detroit_have shown no signs of depression,. the city ]

" prac- | B

leading

: Flrst-,l'hlﬁof .”"“?hﬂ'ine
o 7 Fally  Made Up:

UNITED STATFS SME!.TING

Now Thnt Utah lailway is Prnctically Completed
Mines May be Expected to Settle Down to Ex.
¥ pansion of Busine

X

(Exclysive Leased Wire to The Journal of Commerce.)

Boston, July 28.—The four coal properties of the
Refining & Mining Co. i,
Utah, from present-indications, will exceed a millio,
tons ‘output thisz year, comparing with 869,522 tons
in 1918, which in turn showed an mcrease of 40 pep
cent. over the output of 1912

The new Panther mine, or Pz\nlher Coal Co.,

United States Smelting,

beg:
steady operation on a 250-ton per diem basis in My
although it has been producing on a 100-ton |
chiefly froredevelopment work, sifice ‘a ‘few
prior to During* .July - the' Panther output
d to 300 tors, and it 'will gradually b~ ;.
800 tons during the.fall. .The y).
timate capacity will be 1,500 tons per day, and the
plant can be ready for full capacity by-the first of next
year if pusiness warrants.

The Panther minz, containing 400 acres of coal land
in Coyote

days
can. 1.

was To
ereased to 500 or

and Panther canyons, is in the heart of the
Gate field. The seam six feet
thick, or a third the thickness of the same seam in

Castle coal is only

he Blackhawk district, 24 miles southwest.
oon Turn Back to Normal Conditions. S ’ "
S ur! ¢ al ¢ Incipient Productive Basis.

Henry Clews & Co., express the view that the bal- A £-foot. seam  undex 400 (oréa) ﬂasumm.g \‘ Rer
ince of trade may soon change to its normal position -ent. recoverable and x.l].\h;e coal, shows an indicated

i s = : age 3,670,000 tons. is s at ‘cog
In favor of the United States. They observe on the | ‘Onhage of 8,670,000 tons. It is understood th bt icostss
foreign trade situation: “Our foreign commerce re- | VeN On the present incipient basis of production are
urns for the fiscal vear ending June are not with- | \nder §1 per ton. The capital stock of the Panther
wut their encouraging features. Our exports were Coal Co. is $500,000, only partly issued. There is no
valued at $2,364,000,000, having been exceeded only bonded indebtedness. The entire issued stock is
Ve s o Tnite Sta 3 S lting, ining ¢
mee in our history in 1913 when they amounted to | *Whed Dby the United States Smelting, Refining &
32,465,000,000.  Our imports during:the twelve months | Moning Co., through the latter’s subsidiary, “Utah

upounted to $1,894,000,000, beating all records, the | Company ; d
rest previous year being 1913, when the total was The cluster of older coal properties of United States
31.813.000.000 ) The increase in imports was of Smelting are just récovering from an exceedingly dull
sourse, largely due to the lowering of the tarifr, | S6AS0N in the Utah ‘coal business, which has lasted
vhich made itself felt with increasing force during since the middle’ of January. The indications il
he first six months of 1914, The though, that recéssion of the first half year will he

made up and befdre the year is over a substantial

nainly caused by shrinkage in nc ultural products, P

vhich in turn was partly a result of smaller ship- increase in output will be registered over '1913. For
nents and larger consumption ot home, thus lessen- | '€ Past fortnight the properties have been on a 5-
ng the surplus for export. It would not be surpris- days operating: basis, which begins the busy sea-
ng if our foreign trade soon tmined back to normat{ " rather’ carly, since the dull or summer 3-days
'onditions,. which through lower prices’ are becoming schedule usually sts until the end of September.
nore favorable to exports and less favorable, to im- ~ Increased Output Expected.

orts. It is estimated that we shall have fully 300,- The Blackhawk Coal Co.s new $150,000 tipple, at

lackhawk, on the main line of the new Utah Rail-

way; Is expected to be finished and in operation by

)(-lu]wr. perhaps earlier. The mine is being. thor-

oughly renovated and prepared for heavy production.

dlackhawk has become the administrative headquar-
group, and the Blackhawk mine with the

ompletion of the new tipple will become one of the

ers of the

“FAKE "’ PATENT MEDICINES. |

coal producers of the state.

The Consolidated Fuel Co.’s Hiawatha No. 1 and
Cheat and Injure the Health of the Unwar: ) S o
) Y No. 2 mines at Hiawatha, 2 miles northwest of
Blackhawk, are also receiving improved equipment
New York, July 28.—The sale of “fake” patent medi- | ., “, - . ,-' ,“’ ! I.
| . o The Castle Valley Coal Co.s “King Coal” mine at
‘ines is forbidden in New Yorik under a section of ». :
. X X Mohrland, 31 miles southwest, of Blackhawk, was
he Sanitary Code, which declares it a misdemeanor . s
R renovated a year ago. It has a capacity of 1,500
o make false s

ons of cla

ified coal per diem; the Hiawatha (from

. i 3 2 he quality, purpose, or effeet of : ; U, ‘dicine
field as perfectly legitimate, although they may not ing of tin plate prices passed unnoticed, being recog- I ‘( i 1 ]‘, Zv e 1)Y : \1 l‘ 1' e ;mll ’!"“h(;\”l‘ Proimmines),; 1,500 to 1,800 tona:
Hke it exaetly, £ Now York dovilons a ae ) . g L € S PASS v s 5 ecoction, drink, or other article intended to. be taken " %
1 ) ‘: slm ; \’;ku\cl]:-p 4‘,.;1;11 discoun NORMAL OPERATING CHARGES nized as a consequence of the prevailing low price | s medicine Railway Nearly Finished.
e same time they will probably want t : Safaki e 3 g s for s ) T
participate in the new husin, = f pigg tin which has hung areund 31% cents for some Vigorous efforts to“enforce this section of the Code The new Utah Railway, owned by United States
On the other hand, if Vew -York bankers anta-] Y¢"¢ Augmented by Extraordinary Charges for Per- | {imc and shows no sign of going higher.  As pig tin have not heretofore heen made by the Department of | Smelting through  the “Utah Co.” and which will
Bonize their present London friends by attempting manent Reconstrustion of Property Which Had | i8 not & domestic product and the money paid for it fealth, but it is believed that public opinion is now | Serve this coal field, is all graded. The steel is laid
to_ establish' branches here the latter will not .: Been Destroyed or Damaged by Floods. helps to eut down our trade credit balance no one | uericientiy enlightened (o insure the success of an |OVer all except 4 miles near Gordon Creek, midway
dlapoud to'place any funds at disposal of the New R is losinir sleep over its low cost.  Imports of pig tin ittack upon those who, by fraudulent and misleading | 0 tHe 2{-mile route from Blackhawk to the junc-
X York discount market—a genuine disadvantage. That Philadelphia. Pa., July 28.—Failure of Baltimore & | Plate have increased atly under the new tariff, | jatements, cheat and injure the health of the un- |tion with the Rio Grande Railway at Panther station,
American bills will be discriminated '«“tlin;l ln (n‘iu Yhio Railroad to reduce its operating expenses in pro- | "Vt the tn plate mills of this country have been and wary. betwween Castle Gate 'and Helper. The road would
arkét, tnaking ‘it Impossible to do business, is already | *T1O0 10 its falling off in gross business during the | 4Te the busiest section of the steel trade. The pleni- | 1) dealing with the patent medicine cvil, the De- | have been completed and in operation ere now were
X very well‘understodd in New York. " iscal year ended Jun- 30, 1914, was lar ¢ respon- | tude of the "1""“ assures heavy calls for tin plate| yartment of Health asks for apd expects to receive | it N0t for unexpected difficulties in preparing the
& ‘ 5 sible for the road’s nct operating revenue being $2,- | from the canning lL;HJHF;'l.\ 4 ) he cordial support. of conscientious druggists. foundations and abutments for the 132-foot hizh
; . 100,000 less than in the previous fiscgl year. The Purchases by Railroads Encouraging. S bridge spanning Gordon canyon. The Gordon canyon
b mPOSING OF NATIONAL LARDS oad's inability to ther reduce its !:ml operating | The purchases by the railroads are very encourag- : bridge will be placed and the road ready for opera-
st fiscal year was in great measure due to the 1o SERtes S iR g BRaLe T Rl Bul" SHIPM[NTS FHUM ”N'T[U o B | il batmeen fs, JAGk o e o
,“"ﬂ"’nn{ of ‘Argentina Has Devised a System of | act tlfat normal operating charges were augmented ’WIM““,'HW held back the carriers, for _"““‘\ they wnd Oct. 1, or in ample time to handle the bulk of
+ + ' Public Competitive Auction—Fifty Per Cent. 'y extraordinary charszes for permanent reconstruc- | Know what to count upon in the way of increased this yea ‘busy son.” The railway, with a maxi-
5 ws . of Country Has Been Disposed of. ion of property which had been destroyed or dam- | iPcome they naturally are not disposed to commil M NT mum grade of 2 per cent. and excellent roadbed, will
2 e o T 1ged in the middle Weet floods of March, 1913, themselves any more than absolutely necessary. In S iy i permit an important red iction in transportation costs
‘.”uhmgum July 28—The directar of rural economy Baltimore & Ohio’s ;ross earnings for the year fell the 'l'-'lﬁ‘ week thelr ‘q,m‘ —— ““;i “M'[_“"]m;”’ There are several consignments of gold to Burope also. practically unlimited increase in LBl e
l,x_:;‘t!:g Argentine Republic has just sent to its Depart- | »ff more than $4,000,000 from the fiscal year ended :«d 5,000 tons, but it is expected that following the awaiting the departure of the Carmania on Wed- expeditious handling and delivery of coal to con-
‘ﬂ:eg_l‘uf Agriculture data on the disposition of public | Jjune 30, 1913, Decrecse in total operating expenses rate decision a number of large orders will come out nesday, the Kron Prinzessin Cecilie sailing to-morrow sumerk.
: 10 - = g these are 17,000 tons for the Kansas City ter- ' 5 ’
lands_ in that country, An abstract of that report | :xceeded $1,700,000. Maintenance of way and of \lvn'v”; V’[’: '”(_ I_” ! ! ”‘\ : "_ ”'" _]\ Ansas Clty: te is carrying $10,600,000, which is as much as the in- Leased Trackage Rights.
. Has been made by the Pan American Union. quipment expense items show substantial decreases| ™ "% A""” '““'\_r‘_'l L !“."‘”m”w & ‘Ohlo: bridge syrance companies care to underwrite ahoard a single The sections of the Utah Railway, on the west side
The Argentine Government has a novel method of | »f nearly $3,500,000, although it was from those| ‘' Portsmouth, 17,500 tons” for the INinois Central Steaer, of the \\"wn;-h mountains, n‘lnnx: "I“ \"mllrL‘nke val-
Ml of national land, the title 1o which is to be| tems that the flood restoration expenditures were bridge jat '\h““:‘ s, weall ’l "I“ Memphis bridge, The total consignments by the different banking [ ley, between Thisfle ahd Provo, will also be completed
2 - ei |  Union terminal in Chicago, and the Cincinnati Unior # < ' ’ et 4 &3
L in individual ownership. There is.no system | nade to the Ohio lines.” On the other hand, traffic Siat, Wiiich Hag) bech Fevived M houses to date on present gold-export movement, the | by October 1. The Denver and. Rio Grande has leased
.ul equivalent to the homestead law in the Unitec | ind transportation expenses increased about $1,500,- | ©2 90 Which has: been' revivec third of the year, are as follow: i ta 48 tah: 1 i 4
B . P Several large car orders are still to be placed, {1 ¢ year, are as follow trackage rights over this line, which it will use as
bit the Federal Government has devised the | 100. . 3 o farse o Y » e placed the | g tional City Ban 5.5 ;
¢ Harriman Pacific’s heing counted upon 1o close for| oo GIY Bank .o i 0 95,500,000 fone track of a_double- “\cle section hetween Thistlc
4 of public, competitive auction. While fixed and other charges to be deducted from © ’ . . 3 <P p SEase; for Heidelbach, Ickclheimer & Co, ...... . 1,600,000 fand Provo. 1t is already so using (and as a source
“the decadé 1904-13 there were sold almost 268,- hg net earnings of last fiscal year are not includea, | |%7000 Within the next two wee The Southern Pa- Goldman, Sachs & Co. - |.000'000 i thcotme to' th ll ; i( ilway) u“( ﬁni;hgd 9-mile
2T 2 ciffc will take 4.6 acific e . an, § , N ol o bliueieve diials'e 2 K ome e Utah Railway 3 she -
dcres” of public Jand at a price of about $1,- | it is believed surplus for the year will be nearly $2,- fle will take 4,600, the Unlon Paclfic 4,000 and t Guranty Trust Co 5,000,000 | leg from Thistle t 1‘1 tt ))f Spanish Fork can
v 2 - ‘e . 3 remali 3 3 ar " » 2 - N ! » - a2, " 118! L8 e mouth c sSpa 3 k=
,000 gold. Omitting from consgideration land | 300,000 short of dividend requirements on the com- Central Pacific the remainder.Other cas el yon, > et :
N g i heh are active bring the total under megotiation t T *
- @t the present time is not (ur sale, it is seen | mon and’ preferred stocks of the company at the | VO i T - ]
At ) £ £ any == " i G otal ..... ©see @ee sre oveeee ... $13,100,000 ‘ransportation has been the crying need of United
during the Dt fgn|ygars praghieally; 1if) wér | -egulargannual rates of 6 per cent. and 4 per cent, | "C1WECN 15,000 and 16:000. First movement;— :El:u-u qlm s ‘“‘]' rl NL_“M f- Ttah, -and now
. Of the area of the country has been disposed of. cespectively, maintaincd by directors in the recent Structural Business Improved. Lazard Frereres (Jan. 13th to-March 2) $16,000, 00.0 l‘h t the J hLR 'le p, " ticall ’ completed the
;A8 1o say, of the approximately 1,000,000 square | leclarafion of semi-arnual dividends, @ienera! structaral business also improved last week, Sccond movement, May 4 to June 26: il 5 he A e, :
64 “ac i : ¢ 1 more than 30,000 tons of the 100,000 tons which have| ° SOy Y2 50 cllnte. 20; mines. may be expected fo settle dows to an expan-
(640,000,000 acres) of the Argentine Republic Ealtimore & Ohio earnings and expenses (exclusive i o i % ; Goldman, Sachs & Co. 20,000,000 | sion of ‘théir l»nsln(ss Officials expect -a normal an-
y- one-Half passed Intoprivale ownership dur- | o1 outside operations) for June, 1914, and for fiscar | *7VE* €0 Within the past firtnight heing clused. About Lazard Frereres 000, oxt
that period. foll i o 19C4L1 7,000 tons of New York subway work. 12,000 for new| o A S0 s 18,000,000 nual incredse of 20 per. cent, during eigh:of the nex
ﬁ. year follow: i Myt v . i National City Bank ..... ... ..., 14,200,0 fe by
In regard to the ten national territories (these cor- 1914 1913 Dee. buildings in New York, 2,000 tons for a Lehigh Val- Heidelbach, Ickelheimer & C. '.U ST how. yedrs. -
5 918, " . |tey pier at Constable’s Hook, 15,000 tons for County B0 CHeNEIMBL B Shd it oo : 7.500,000| On-the basis of 200 working days, the present ca
o the earlier territories of the United States, June op, rev. ... ...$7,801,303  $9,015,427 81,214,124 " " | Bernhard Scholle & Co g the im
"Statés Deing called provinces), they have an| ygag “ : m,'..“ i $11 i T | buildings in this city, 5,500 tons for municipal piers Nk gt B o & 2,000,000 | papity of the four coal properties, (inculding the im-
d n way.. 460, 611,61¢ 50,83 ¥ Zi rman ¢ o y r
% 5 : 5‘ 7 611,619 150,831 | Philadélphia and 2,000 tons for the Hotel Miami Zimmerman and Forshay .. ..., .. .. .. 1,100,000 | provements under way at Blackhawk and Panther(,
of bb"t 29 000,000 ; acres; the amount taken | yMain equip. 1,452,402 1,481,733 Hanover National Bank 2,600,000
5 i T A at Cleveland are regarded as Mve prospects, aroyer ational Bank c...oas .o oo oo 1,000,000 | is 1,660,000 tons of classified coal, and over. 2,500,
tion up to January.1, 1914, equals 90, | Traffic exp. .. ..... 165496 189,789 4 full basis of
¢ sfill 4 bars have been more active, and practically tons of run-of-mine per annum. On the full bas
unt still in possession of the Trans exp..... - 3,001,243 3,201,918 200,675 p ’ Total 6 : apacity of
l!erafo 208,000,000 acres. Thus seventy Genaral. ex 199,677 20404 | 211 Of the implement makers have covered their re- Al e T T st e e oo $63,800,000 | 300 working d:ys, the properties have a cag :
i) # ! £l 04941 quirements te the end of the vear. Some succcedeq| TOLI to date, $92.900,000,. 2,490,000 tons of classified coal per year, and over 3,
e area of these territories remains at the | patal exp. .... .... 9,606 3 ‘Of the abc total to d 46, g
9}‘ the nagion Net-op rey gyt in making contracts to June 30 of next year, but many OV e O A ’ 70000 was in-shape | 500,000 tons run-ot-mine.
5. i1 s ), pp. rev... ... 1,521,697 " ) L E: g
12, mog. op. rev 97,411,441 £.144. 61 7| make wdhered to their detérmination to book no of gold bars'and §16,200) 00041 gold coln. Except $6,360, -
2 . Op. re .97,411,44
4 ..LA"!C MS HOME STATE. Main w: 12,207,191 14,019.6 48011 | siness into 1915 until aftér the opening of the fourty | "0 L0 Tondon and $10,0009000 to-Berlin, all the consign- NATIONAL EXPLOSIVES, LTD.
Mg ay.. . .12,207,1¢ ,019,62( 3,424 7 "ari \ i
o ain way. 7 620 LEIZASS| e of b8 vear) T PR KL et At Harvester Co, | M08 Went to Paris,  The present movement started| Natjonal Explosives, Limited, a company capitalized
Mhlmu Massachusetts for fail- | Main ‘equip... 16,681,989 18,323,210 1,812,429 5 ) o linion July. 23 to, is about
i oe asg | Das NOt yet placed its bars, but it is believe v SR A 34 at $2,000,000 with head office at Toronto,
lnd ;Maine to prove good investment.| Traffic. exp. 51,887 2,026,274 ' 4 elieved,1t.wil
: va’lue of fon & Mai T 73 38,699.403 37,274,307 do so before the end of the month. = to undergo a financlal reorganization.
: ?‘* ; e o N CUIOR] TOONRSED, 1i.| «.:38,609,49) Ghtd 397 = e A Gl 'BTANDARD RELIANCE. [The ¢ompahy, which will continue to manufacture
te 23 x 17 .
n‘m» ncreased c’nm of material, | Gen., e3p. .. .. ‘.'n;.ul.‘.-?-?s "'I,? 137 x 1.x.m SRR ONA FRAET The Stapdard Reliance Mortgage Company, Irom dynamite &nd explosives at Deseronto, is controlled
spent in improvements and no increases in | Total 6xD... ......12,054,893  73,779.638 724,145 TION. the first of July, is on a 7 per cent. basis, 1ot 4By, Sz ‘Donald Mann, e R
‘these now is added option, required by Net op, rev. 2 5,648 27,776,494 2 nn ,94G |  Me Aemilius Jarvis and Company have received > ¢ g kL e Bl A NI )
+t0 buy Boston & Maine stock. If ¥

The foregoing doev not include “outside operations,"
which, l,l estimated, will show a deficit in net fa June,

'u common sense a man will sell all hix
lnve:lm:nu and will not inveat in his

the following cable from their London dorrespondents:
“We have just been informed that

a very powerful
Jrussels group have Jjoined the French «\'nﬂlmm in

1914, nt 375 000, compared with A deficit of $92,090 for
v B W IA

at North Battleford, Sagk.,,mutht‘ 18t promixo, ln

BANK OF MONTREAL.
A branch of the Bank of ‘Montreal will be opened

Baroelona enterprise, Malllng further news,”

i n g )Y

e AR 1 e T e

ILLINOIS TRACTION COMPANY.
1llinois Traction Co. has declared the regular quar-

terly dividend of % of 1 per cent-on its common stock,
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Weather Map For Last thmy four Hours Worst
Bloady and, Beans Firm. E gevat 35'"8-‘: Mmb;r on :;nim Exchange.
i ommenting on Prese lﬁ“m
/In produce tbuhw-e no: urther. ch;
anges to note m |
and there are still few evidences of an export demand e A(sjmm L:Q;fhetrwm )for i Qgilvie Mi "ﬁ‘k
nn . —~—The weather ma e
in eheege, “EherEpglish ‘huyers are asking ab e %
lower than our Dresent. 5 - & abont:36; 24 hqurs, as one prominent member remarked this '
g fuotations. olored ;seems to morning, i8 the worst he has ever seen. The maxi- s ; }
i a little better demand:than the white. Tn butter mum temperatures ranged from 92 degrees at Winé Special Staff Corn dende.) : L §
:ere have been no changes to note in prices, and nipeg to 101 at one or two places.in the ‘West, and] Medidine Hat, Alberta, July 28.—One ;.veur "DM.'F
thexesls anlyia Jobbing ”""'d‘ Dassing, mostly for loeal this added to the prévious excessively hot weather | Ogilvie Flour Mills Co. started grinding in their large
t?m i was taken, as certain to ‘Brfhg ‘about considerablé|milling plant in Medicine Hat—the largest in Cau-
The demand.for.potataes: shaws no marked improve-, damage. No rain has occurred except at Yorktoff|ada west of Winnipeg—and since that time, ridér &
ments over yesterday and “the range of ,prices con- and that only to the extent of .02; in Northern Alberta | Geo. C. Armstrong as manager, has established a re-
1s, th changed. re
"Mmlm g otable: nRes un Newcrop Canadians :ave.in. good it is cool. 3 cord in Western Canada for continuous operations,
D'.‘“ 10 99 4 emand at recent devels. \The American potatoes are The Free Press crop report issued this mnrnln: With the exception of holidays, tHe Industyst has been
R Siin 4 ncceuol‘lﬁ w a‘ steady with reperted to/ibe: selling well. says sharp deterioration recently and _rains needed.| running steadily, turning out its high-grade product
i miore. Toitib jmp shawn no ins | Beans continne steady ahd unchanged, with a fair everywhere. for shipment not only in the.prairie grovinges, put to,
preyious i demand from johbexs awho .are supplying the local To-day’s weather is still warm, although not quite'| China, Austialia, New Zédland, and to f‘hmnnd The
fion to move mgheé an ’Wnleed ofi s “firmly
clifia £ O demand. There,are:no: new: :fdevelopments in the situ- as hot as Monday and predictions do not suggest | mill is equipped to produce 2,000 barrels dally, with
held. ing table’ ‘m,,u ‘the “Prices p,-,pgm“g ation, rain in ‘the immediate future. room to enlarge to 4,000 barrels it needed, the invest-
The' follow arket £ #Eggsi— per dog. The wheat market opened % to 8 highertand slowly'| ment in elevators, power plant, warehouses and miil
\me Jocal m # 7 fFresh laid ....o......... 0., 24 —243, advanced during the first hour, after which there was | building being over one million dollars.
2 «Gheege:— per. lb, | a_general stampede to buy and prices soared accords When the Ogilvie mill started operations here on
Acetic, 28 dgs. mst'u'e.a.?' R e T s 02'5 '024 |Finest Western .colored 1256128 T 1 £ | ingly. The range of advances from opening was | July 21, 1913, the company had a string of -fifteen
cubollcj 1 1b. bo P : 6219 0'13 Finest. Western -white 121%—1284 W. 8. FALLIS. ‘ 2% for July, 3% for Oct, 3% for Dec.; oats and flay | ‘ountry elevators, located at convenient points in con-
Rt Ung . oo oo oonseLe ey X o'_u ‘0.18 Easternicheese ....................... 123%—121% Mr. Fallis is ‘manager western division -Sherwin, | were comparatively steady. At noon wheat had des | dguous territory .to supplement the 500,000 bushel
,o‘-m,"uns """ O s 0."70 '0.75 - Butter:e— Williams Paint Company. | clined about 1 cent all round, but the market waf‘| levator at the factory ftself. Tosday the string has
citric Crystals «..ov g reo A .-04 o' % Finest creamery ...................... 24 —24% — | excited and trading generally was heavy. nereased by the purchase and erection of new coun-
Lactic -+ AR SR 3"615/ 0'32 Secapds: wveiiiiiiiii i 22%—23% r In addition to the weather the fact that the was!|try elevators to the number of twenty-seven, the totul
Murfatic, 18 to 20 degs i it e 0.081,; 0'0 Potatoes: — 90.1b. bags. had broken out hetween Austria and Servia wai’| *levator capacity of the company in Alberta being
Nitrle ... LU S P50 e RS Sy 0707 . '17% OV MPORE v -oroi5:5:500157505'5 0108185 5545 aommee ernioraie 1.50—1.756 | probably the greater influence in booming prices | 1,800,000 hushels.
(1, 1] T R A AN L 0.'32 243 New .crops,. American (bl.) ............ 3,00—3.50 The cash demand was fair for Nos. 1| and 2 northerr ~ —
plctic ....- ¢ ¢ |Canadian (bag) ....................... 1.76—2.00 wheat, and all offerings eagerly picked up, No. 8 C.\W NAVAL STORE MARKETS QUIET.
sulphuric 66 deg drums 3 -+ 0.01% "0.00 Beans:— .Par bushel. s were also wanted: other grades quiet. (Exclusive Leased Wire to The Journal of Commerce.)
CHEMIG_AW AND.DRUGS. New. crop, hand picked ................ 2.05—2.10 Inspections on Monday totalled 256 cars, and in sight New York, July 28--Quiet and featureless.  Spot
Coustic -soda, domestic, fioib,.. .. .. 002% 0.02% Three pound pickers .................. 1.90—1,95 on Tuesday were 170.  Forecast is mostly fair an¢ | ‘urpentine was repeated at 48% cents to 49 cents hy
works in drums, 60 p.c. .. .. it Honey Products:— ’ 3 E 7 goi warm to-day and on Wednesday. the trade, und even at these prices there was no es-
B 100076 D.C. oenge veE . es waein bas st cess. | Wihite claver eomb .. .. .. .......... 14 —141 Q“otaﬁons for Omum Showed -No ; - peciul Interest shown. Tar was quiet and unchanged
b powdered or granulated.. .. .. 0.03 0.03% | Rarker .grades ....................... 12%—.13 ‘ ll b N . . SIl d SENSATIONAL ADVANCE IN CHICAGO. ttthe basis of $6 to $6.75 for kiln burned, and $6.50
Pame —sman son g ’ S <... .| White extracted 10 —a1 Changes Alt oug arcotics Showe (Exclusive Leased Wire to The Journal of Commerce.) | for retort. Piteh wa« steady at $4 with a dull demand
. _ Chicago, July 28.—Announcement of Austria’s de.| Rosing were still th+ subjoet of concessions,  There
opiums, c.c. ... Gos Fave SO0 PBRCRWNERE . oo ovueisasssinionmmmnenons .06 —.08 Some Underlying Steadiness o 2B angement of As i wu : . . ;
dered 7.56 Maple Products:— claration of war against Servia drove wheat prices | wis & moderate inniry for the general list of red
H 7,60 7.55 Pure syrup (11 1b. tins) .............. 85 —.871 P up in a sensational manner shortly after noon, and’] ind pale crades.  Common to good stralned was neld
TROMAT . ..o. el wee ob 8 £ . . 4 ¢ e
s:m N W T *:02% 0.03 Pure syrup (81% Ih. tins) ............ 60 —.65 DULLNESSIS SEASONABLE gains of 1% for July, 4% for September, and 65, fo ".“ to $4.10

d o + P s — the December delivery were recorded. Aside from thé
Soda, blear ..... S ek Pure syrup (10 1b. tins) .............. §16 80 . v
Tmn’ic CIYSLAIE +vvvnee vou oue 0428 032 Maple sugar (1 1b. blocks) .............. .09%—.101% | Oils and Essences are Firm——Morphine Continues in | war news, reports in general favored holders. Ifor- Savannah, July IS0 Tarpentine firm, 45';  cents,
Tannic (;wdaretl 0.28 0.32 —_— Good Demand and is ‘FFirm—New Quality Stand- |ecign markets were naturally firm, and commission | Sales 797, rec eipts L10 shipments 611,

P i ) ) 4 ards to be Established in Some Lines—Notice | house demand was active. Prices here were advianced — C—
taric CryBtAR oeoss s e NEW SHRIMP CANNING PLANT. ire of Le Count (o Finley, Barrell & Co., fr FINE CALIFORNIA RICE CROP
Tartaric powdered T [0.30 €0.31 Brunswick, Ga., July 28— One of the largest shrimp Interests Traders. L ere ob e Lount ffyr Finley, Barpell :f e EEOE .
s . . . — Saskatchewan, that Canadian crop had heen mater Han Pranciseo, Cal, July 28 Late next month the
" . Acetate of soda, casks .... .. 340 345  |.canning plants in the South will be put into operation | of C ilved iwed, iy il R i alifornin rice crop will be harvested, and acoording
H i . b o damaged W bhlack rust, shorts vere nc reov O H woerop 4 4 o ", D 4
[ Albumen, blood, ary ..... . 0.32 0:30 - |in Brunswick within a week, the finishing touches | (Exclusive Leased Wire to The Journal o ommc.:rce) e ¢ 1O Wete doliver cov X
4 Albumen, egg 0.42 0.65 now being put on the factory of the Brunswick Sea New Yor, July 28.—Mid-summer dullness continued |erers. It was estimated that Ruassian wheat crop o datest advices, promises to he the biggest in the
u B E o B ) ) i e le in the drug market throughout the past week. | would be 1 100,000 bhushels smallcr than a yvear ago | istory of the State
ARG, TeR ooeov v e wiwmialy 2 SEe Food Company. This concern is backed.by, capitalists | to ru =
Jum, ‘1 vm) 165 of '‘Biloxi, Miss., who have several such plants al i Bxcept for a fair volume business in a few seasonable [ Corn was irregular on cooler wenther, and shower: In previous yvears rice planting  has been rather
S $ros l : ) : 1.75 the G |g‘ . [ FE SRR AEERAIRRIS A 0 lines the market was flat and it showed a further [in Missouri, Towa, Tllinois, Nebraska, but shorts cov. | nore of an experiment in California, hut last year the
..... . . » G oast. S i as )
Alum, grounc ) he Gulf coa endency (o lower prices, due to the willingness of [ered and prices in the early afternoon were o to 4, | mancial return wos not g0 good that more than 20,-
Alum, :powdered i waG Rl 0.02% :0.03 —_— — tendenc I .

' i 880 0,07 0,09 sellers to grant concessions. There was no further | cent higher. Better weather news came from Ar-| 00 aeres was plant d this year This acreage is In
HImoA, mque HR et S8 TS A% . PINEAPPLES 'AND CITRUS FRUITS. dvance in opium over the quotations ruling at the | gentina. Oats gained % cent. Cash houses sold, but | he vieinity of Chi o, about 150 miles north of San
3 i R TG New' York, July 28.— The firm of W. A. Hutcheson | ® I‘ f th ling week, but narcotics were in |shorts were buyers ‘rancisco, )

" z end o e preceding ek, E £ 8 T
Anitipe; palt : 3 oot | Co, of:New: York; has been incorporated : to. deal in strong demand and showed great underlying steadi- Wheat closed at the highest point on gains of 81 Rice in California produces a much heavier erop
el OxMs oo v - Ol i pineapiltes.and citrtia frults, by W. A: Hutchgson.and ness owing to the pedeipt of fresh unfavorable ad- | to 9% cents with shorts wildly trying to cover ang [han in the south. The most conservative estimates
Arsgnic, red ..... SrE b e 0.06% :0.08% | gthers. The capital is $150,000. b il » positions producing the | longs loading up further on the war news. Oats went | dlace the probable output this yenr at 50 sacks to. the
L 3 0 Turkey and the positions j &
Argols, red 0,05 0:06 vices from Tu ) 1 |
..... ee - 06, = — W R here and in Lendon, un- | higher but corn failed to show any proportionate ad- | were, a total of 1,000,000 sacks.
Barlum, chloride, per -ton i . 3250  35.00 medical gum. Stocks, both here and in ILi b
Blug vittiol '5.85 5:50 APPOINTED RECEIVERS. i A1 derwent a further shrinkage. vance, TO;ONTO ;.I‘V; S:(;CK 4
R s Tt SR St Sl : Philadelphia, July 28.—Jacob I. Weinstein and Al- ; § Chieago range of priees follow: Yeoster:
: t Values Maintained.
RorgX ' " 0.04% "084% | £ ea Wolstonholme have been appointed receivers for Al o ) Wheat: — Open High. Low. Close day (Special Staff Correspondence.)
Brimstone Rnll . oo 2100 2200 I the Fern :Rack Woollen Mills. Creditors. of the con- Local importers, handlers, maintained their stocks 3%h-H4th 9 K17 84 Toronto, July 28.- Receipts to-day were 57 carm, 680
wioe mis ‘0:28 .30 N i . veek ssetg | of druggists gum at $5.45 in cases and at €7 i 6 s Jo, 248 1 1 176 shee d lambs For govd
i cern ‘fled a.petition in bankruptey last week. Assets | Of « 3 8314 - g2 831 attle, 248 he nd 176 sheep and la X r g
C‘mphnr. I 058 080 e estimale(’l between $175,000 and $200, 000.\ jobbing lots, while still asking $8.40 for the powdered N;_ZlaA ,‘-;_,/; 861 | tecrs and heifers trade was active again and prides
Llb, . 0.62 0.63 ‘ and $8.50 for the granular grades. As estimates on Gorn: eld steady with Manday, going between $7.26 and
H°lb. . . . 0.64 066 HEMP MARKET UNINTERESTING this year crop yield have recently been lowered from July. L 741, 1% 73 X000 Butcher cows and bulls were unchanged, the
Chmme nlum casks ..... ., 4.00 4,50 ) 8,000 to 6,000 cases and in some instances to 5,500 |, 7777 e = s rmer between $6 and $7.26 for good and the lattés
b y : lusi eased Wire to The Journal of Commerce.) | * : =T ) . Sept.......... 0% 717% 71% 695 | -orm b 7.2
Oopperas” ..... ... ..... 0.76 1.00 {Bxolusive:ls o g 5 ') cases, operators in Smynr Constantinople and Sa- iy S it 597 5,50 Lo $7.50 Stockers were slow in selling, abéit
New York, July 28.—~The hemp market was inactive X X DeC, sivisv i 6 7 60 62 (AR 597
Be. dim, “bags . 810 825 Vo . " 5 lonica arc constantly raising their preies without | 0 00 06d being hought at $6:25 to $7.10.  Milkers were
é’wﬂ Tartar, crysmls 0.28% 0:24% ud-indhanged. e o pirices rhich ae nominally hecl riously the buying on the part of English - f ler 1at 855 to $90 ench,  Calves wern easjer
..... . v B x ” " ” T ecking seriously ying S unglis 1, 87 37 5% n fair'demand at §56 to $90 each., i p
repeated at basis of 7% cents for fair current Manila | ¢! July o 87 % h
&""”’“‘" Dowtiered 0:26% ﬂnl:i Sy reamtaiTor ma? Istle is qutet at quotations, |@nd Continental consumers. Sept. . 36% W08 T 350, ents, going between $8.60 and $10 for good:verle
W e [ : A E . E s, : d % 3655 ¢ 1 36 R ) s ! A
Texfrme, y 0:083% Jute wvas still quiet and uninteresting.  The mills New Quality Standards. Dec.... 37-%  38% 38%-%4 37y | N ¥ to §8 for inferior.  Lambs were also’ down 256
Biatic, !le:lnn.m """ 005 | here are paying little attention to the fibre Which is| The trade was interested in an order by the chief § ents erlllnlulmz $4 e xw,_‘wnln a r';w :;::I at 't(:o::‘
..... 0:02 o . i ) N et 5 . AR . _ TORONTO GRAIN Sheep held strong, being in demand. hey 80 -
vel. he ‘same large short inter- |of the hureau of chemistry of the department of agri UNSETLED TONE IN % .
fer -, . steady at former level. T ' » ¢ ED i E0i i Swine. werd
afl't}ter’s Ealt ® I ests is- reported in the primary market for prompt |culture to importers of fennel, coriander, cardamon, (Special Staff Correspondence.) ‘ween § “0 I-HM“i' . l"'rlllklrll’. ‘:.lﬂ' W'r:"f:‘\'!f‘l;'r\;l
crystals, . 0.90 . . e fahi v ra Al Toronto, July 28.—The I¢ grain market was agair n demand despite receipts of Canadian western s A
‘shipment. anise and celery seeds establishing new quality stand- oronto, July 2 k 8§ age . e . ) ) ) . : -
Oln-be|mﬁl: e : soe 0RE —_— ards or ash tests for these seeds far different from | unsettled to-ds Influences from outside exchanger | #9:10 10 §9.25 being paid for them, fed and watered,
owder ..., o ’ ’ . A that cf
YA itate " e 00 LINSEED OIL PRICES ADVANGED. those given In the present or eighth revision of the | was on the whole bullish, although the fact that casi
s e 007% . 1 United States Pharamocopoeia and July 1ins at Winnipel showed little tendency CHICAGO LIVE STOCK HIGHER.
Ol Repebmint 5 (Exclusive Leased Wire to The Journal of Commerce.) | United States ‘ : :
blChl‘nmx;t'e. 50, 00 New York, July 28.—American Linseed Company Outlook for large yields in the northwest and cen- [ towards higher levels looked like an indication o Chicago, July 24 Live hogs strong, 5 cents highet.

> . o 071 = % %, N = . . reakness : arke ario flour wis ery ! 4 19 ¢ roe | 7 X
Uﬂ'boﬂnte i ‘ 0.07% has advanced linseed oil prices 2 cents a gallon in |tral west of peppermint prompted holders of the oils | weakness in that market.  Ontar flour was ver teceipts 13,000 and three points 27,000, Left over ‘At
m}lﬂll Uope 2:80 26 ingle barrel. Western hrands in single barrels are | to lower prices still further. The failure of Cicilian | dull, there being practically no outlet for it, cither | pas 2600

c, X 2 single barrels. ¢ ands sle E € ) ) e R o oo exen
P iliUC 20 ;’;—C : 044 now .quoted at 60 to 61 cents and for city brands, 61 | lemon growers' syndicate to maintain -their upward | locally or abroad. In fact, except for a continned ac
) v 9080 e, ... ., B = 2 2 . . specll - o gener: ie
ehforate crvmll(’ e 4.60 to 62 cents. Caleutta is unchanged at 70 cents. movement in the Messinia cssences in that country | tvity of speculators, trading gencrally was quiet BRADSTREET'S VISIBLE DECREASED.
;‘?(’!;m S0 e e e el 800 3000 ; resulted in additional concessions in Bergomote oil and | millers and other consumers huying very sparingly (Exclusive Leased Wire to The Journal of Commaelh)
----- QB Twwinl WAL WEE 68 e 0.13Y, —_— s AR § i Prices were hanged from last night’s close and N [
itk ot tartar i05 006/‘ Alberta grain crop to be 10 per cent. heavier than |lemon and « > oils.  There was a fair busine 1““:|‘ ere ‘I\I;H |‘m)‘.:( ;.n .'«“ | ‘\ 5 (‘} " \\’, § Kew: Waric, Tuly: 35~ Bradairects visitle, il
----- S0s 0 dh wiee WWE se i i N N 5 g " Clclurers co vt ffor northern wheat, 97%, No. 2 954 (LN 03
W. sal. bhls, ., ... o e ww 075 |last year. Infmorghines i Smanuitiice: _continud ‘ 0 Q " 145 N 42%¢. Ontatio wheat 48 to Manitobe | e United States east of the Rockies incrense ouﬂ,
2 2 their output on a,bulk bhasis of $4.70 per ounce in fifty ' J 2 W0 bushels: whent west of Roekies increase 12.0”
""" T seesees e 1800 026 ounce lots. in one delivery or in equal monthly ship- | first patents, §5.50 in jute, winter 90 per cent. patent ; S 3.000. AN Atk
...... : n ) = : ) . ; i . g hanta $U5. FEIEd: Dtk , | sheat in Canada decre, oan
‘dered 98 p.c e 1.45 GREAT PROF]TS IN STOCK RAISING ments within sixty days. Manufacturers of codeine | $3.60 to $3.65, bran $23, shorts 325, rolled oats $237% nerease 4752000, Lurope and affoat increase 1,804~
i C&rb}:y;u:ed g“” AR 300 - were still quoting their yicld on a hulk basis of $5.75 [ Per hag in small lots 00:  Worliits, wheat thereans 6862 Corn ealit: e
08 spic; .00 0.90 Rapid dncrease in Stock on Farms Has Been Pheno- per ounce for the alkalolide and nitrate forms, in ten - époéL T he Tockies decrease 945,000, Oats American dedrdaaes
B ceiii wiia, Xi26 1.50 minal Since 1901—Present Value Great, ; leliver One moderate demand was E * ) 1
Cperoxide | : 2 ounce lots in delivery. n ders H as. ) 120,000 bhushels.
sty 0 S ol wee caeaad q_ao 0.35 Totalling $150,792,450. noted for this commodity. (Special Cable to The Journal of Commerce.) o ) .
icks, or woll, bbls 180 2.00 — — Liverpool, July 28.-—~Wheat started lower on sell il
e o sotla oryatats 0.01% 0.01% |  saskatoon, July 28.—In 1001 there were 27,753 head e s e ing based on easier American cables, hut shorts cov TORONTO'S NEW UNION STATION.
O soda, coneentrated. . 0.02 0.02% | of swine in Saskatchewan, in 1906 there were 123,- LONDON CHE : ered on break in consols and on reports that actua Toronto, Ont., July 28.—Toronto is about to. wit-
‘8lelly, pér ton". .. 6600 rew 3,218, in 1912 e were 406, - (Special Cable to The Journal of Commerce). hostilities  had  begun between Servia and Austria | jess the fruition of all its hopes. After a;delay ofteh
m 75.00 916, in 1911 there were 333,218, in 1913 there w
letic oo ov wy -85 0.40 100, and according to IHon. W. C. Sutherland’s esti- London, July 28.—Business in the London chemical | Buropean visible wheat supply was 62,860,000, an in enrs -that time having elapsed since the H"ﬂ"m'
""" 0180 0.35 mate, this year there will be an increase of approxim- { market in the last fortnight was only of moderate | crease of 1,640,000 for the week. I'rices in early af 1id bare the site along the planade—a !m'l.ﬂ""‘“
EXTRACTS. aLely. 500,000 or more than 100 per cent. proportions and price changes few. Citric acid con- | ternoon went % to % pence higher. Foreign newt | ,een made upon the new Union Station, Five hhy-
SKtract ..., 012 o During the period extending from 1901 to 1913 the [tinued very hard. Ammonia, sulphate improved from | particularly from Russia, was bullish. Budapesth it | ired men applied for work, but only B0 were eiti-
¢ solia - 'ls total number -of head of stock of all kinds has in- [ 2s, 6d. to §s. per ton, according to the centre. Copper | closed to-day on acecount of war situation. Corn wat | Joved., In few days two steam shovels wm‘ be
6, paste ., T .0'(;‘ Yinz creased from 401,346 to 2,013,850 Horses have in- |sulphate weakened by 1s 3d to 2s 6d per ton on Liver- | off on favorable Argentine weather and easier Ameri led into requisition( and fron then on goofl pro-
) eXtract . | i s 10‘()3 » ]0'?’; creased in number ‘from 83,461 to 609,500 or 620 per |pool quotations. Carbolic acid was a firm market. | can cables which offset war news. Market.in early ress, it ig expected, will be made.
lﬁllac eXtrdet 0 g if-gent. Milch .cows from 66,440 to 822,790, -or 471 per | Benzole was “floppy.” Quebracho was very indefinite, | afternoon was % pence lower, but closed strong % t —— e )
po il cent.; other cattle fram 160,613 to 584,460, or. 232 per | importers will not come out into the open with their | % up, Oct. 7s 2d. Corn e % off, Sept. fs T%d LLOYD'S WAR RISKS, ¥
23 3 180, g {
; figures ativ 3 'y in- ations 4 second hands were weak. > i The . i » against the outbreak of, wat
..... N cent. The only figures relative to the poultry in-|quotations and seconc The premium to insure ag e
100 T, R S e 185 200 dustry cohcern the years 1911 and 1913. In 1911 e NERVE-WRACKING DECLINE IN COTTON. Jetween Austria and Servia is 40. guineas. per cant.
OILS : TR b there were 4,643,858 poultry in the province, in 1913 GREEN CONSOLIDATED COPPER (Exclusive Leased Wire to The Jourr.ml of Commerce.) Mhe quotations inst one of the four Powers, Rﬂl'-
AND ACGEQSOMES there were 5,000,000, New York, July 28.—Green Consolidated Copper| New York, July 28— Foreign selling gave the cot- | (100 0 PR W0 B S L O R
100 ft. fThe .total value n( the live qtn(‘k on the farms of | Company deferred action on dividend to-day. ton market a weak tone at the opening. Prices work- )er cent. for six months, i
.66 he end of 1913 was $150,792,450 ed back to about the low levels of yesterday under S
3 il f 1913 was ,792,450. b
ity atahatebewan-at the end liquidation, that had its source 'in Liverpool and or
""" LEE .4‘80 2 v 280 2.90 DULUTH SUPERIOR the Continent. Nervousness over the foreign situatior PoRm Rlco RA]LWAY
..... 3 Bladders, in'bbls. ..... L d eterred active buying by local operators, but faii ’
4565 C nt and Firebric! 3 I ’ . .
: s Lricpbics Porttatid, in h:\zﬁ per hbls 1.56 1.70 For thé third week in July the gross earnings|support was rendered on the ',nl'.!k' Weaknesg at Toth the gross-an@pet earplsgsiof !h‘ Ports e
St R 0535 A Canadlnnk dod : (1000 ik 17.00 31.00 of the Duluth-Superior Traction Co. totalled $27,251, | Liverpool and \‘.'tw'lvrnvm-ll prediction of showers 1n Railway showed considerable decreases in the M
] 047 Te bk, s VA;‘!‘Ni’SHES as compared with $26,483 during tne same week in|West Texas and Louisiana tended to depress the o Ium ) : "’,/. ;
el 010,24 3 1913, or an increase of $767.00, equal to nearity 3 per | list. e figures are as follows: — 3
o 0”“ ‘Fire clay, net:tan Pz v 5.00 10.00 g War news dominated the cotton market, prices 3 W
ol 0ReY, 0278 % 21 5 |cent. ) ; ! o .Iunc. 1914, 1913, 3
.2T: L. 112% 115 it 5 ® :
L. 04 oigpig .Brown Japan, per. K;‘ e ki The total earnings for the three weeks of the mnnlh hr.(uMnL .lh')ll‘t $1 a bale on Innhl“lc?r{)?l?l that Aus N Ml ). | $61,114  $71,865.  $50,541
4 ‘Riack:Japan, per; ga L. 1.50 are $82,251, an increase of over $1,000, equal to 1.3|tria hn.ﬂ officially decmre‘d war on Servia. A flood N s con wvaess sk R 25,197 33,914 8mé
.. 086 0.68 i ‘Carriage No. 1, pengx‘.l 3 ": o L” 1.20 1.85 per cent. of selling orders from Liverpool .m;l the Continent Jan. Ttodate 1914 1913, Change.
S 059 080! ‘Pure White SheHac :l:n u |,|:| L7 it The gross earnings so far this vear aggregate|was mnro' than the local buying could absorh, despite e $405:225 $AZ4TTT $ !“
o A iOfange Shellac warnish, per bbl. b 708,242, which is.an incr . of over $40,000, equal {good buying from shorts on unfavorable weather re- Nt o cemms et 181,662 198,713 12"1
081 088 fsh B 175 300 [$708,242, . ;
e {'Floor varnish ..... to 6 per cent, ROXES. . . Net earnings for the first six months of. the ym
I i| ‘Stovepipe varnish; 3 pints .. .. N I N At2 .15 p.m., December was off 26 at 12.12; <)mnlu—1 canpared ‘i LoloHE - :
5 : i Glue: . COMMERCE GETS NEW SITE. off 27 at 11.93; July, off 33 at 11.90 and March off 27 1014, ivie. R
Sal ot 0.14 0.15 % : = at 12.08 x
fitenel imedal 0. ; vi- 9.60 Toronto, Ont., July 28.— The Canadian Bank of jat 12.06. g IRNOIIY oo oo eoesnbnn e 930,837  $28.172
JM ? Sega e o 180 Commerce has purchased a site on the corner of St. New York cotton ran([.):o-—_.w. in[mh ; PABLUATY ... ...covrinri. 33178 W71 ”
ivarnish, per bbl ..... . g Clair Avenue and Vaughan Road, and is expected ‘o pen. igh. Low. Last, Mareh 35,862 _36i17 °
017 +0.20 Iy 1210 1210 11.90 1190 otidy B e
X i ‘German prima 110 0.12 commence the construction of branch premises at that [ July 1';.(,8 v ”--3 “ April 29,704 L)
G Brantford medal . ag point at an-eariy date. Oct. .. .. 3 " -8 11.89 May 26,893
; | 0.21 . 022 - |'point-at a Y, CaLE. 450 552 May .. ..
‘White plgsfoot ..... ... ... ..o . e SR Dec. .32 2.02 12,10 T 5 QS‘Q’I
Tar: i i : i - 2.19 1192 1197 g
Pine Tar: When answering advertisements, please mention |Jan. . 1 % 8 th
0.60 1e1n ans g 4 sen 3 12.28 12.28 11.98 ix months ........
‘Ml ipint tins, per doz. The Journal of Commerce. WA o o o0 i 2.2 12:25
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 SINGLE TAX AESULTS
INMANY CHANGES

System Has Taken Great Hold in
Province of Alberta With
Des:red Effect

ONLY ONE lN CANADA

Mr. John Perrie, Deputy Minister, Issues Statement
Regarding Success of Scheme Which Has Made
Such Rapid Progress in Western Province.

(Special Correspondence.)

Edmonton, Alta. July “Relf-government  for

force

municipalities and le tax, now in

1ly throughout

rural

have

our

practics province,

about h

Tohn

said

ly desir

deputy minister, ¢ ent bhuildings in

of

nicipalities

monton this morning. in discussing some phas

the annual report of the department of mu

for Alberta, just issued for general circulation.
“Under the rural municipalities act, passed by the
legislative assembly at its first session in 1913, Mr.
Perrie added. “numerous improvement districts are
being rized and at pre-
sent the number of the about the same as the
local improvemen icts.  We have now 63 rural
municipalities l§ xpressed in some quarters,
that organization or sw hasis would result in in-

croundle

proved

creased taxes, have

Regarding the Mr. Perrie said that Al-
berta can now claim t tinction of heing the only
province in the Dominion of Canada employing this
plan, “With one or two exceptions” added, *all

abao

taxes but those on land have been 1 and there
is little or no desire to revert to the old system of tax-
ing. improvement.”

wal report in to the

Quoting from his respect

changes effected. Mr. Perrie says

“Our first work, 'wing the adoption of the rural
municipalities act was that of readjustment along
the lines of the new organizations and the new boun-
daries. Rural municipal organization was, of course,
carried on throughout 1913 wherever requests were
sent to the department for such organization.

“The number of rural municipalities organized in
the year 1913 was not as large as the number o niz-

This
of the

ed in the | is larzely accounted for
by the fact that many
tricts wished
ed out before

deal of intérest in r

revious year.

local improvement dis-

nization work-

for tion

ing A great

ral municipal organization was

shown and we se and

t out many copies of the act

of pamphlets dealing with the principal provisions of

the act. In

addition, we wrote many letters and held

a number of meeting
questiong. It was noticed that many of the electors
in speaking of municipal organization referred to the
fact that they had been opposed Lo s nization
» fully ., they
of municipal organization

giving information on municipal

what it ¢

ant

but on learning mo
very much in favor

wera

Rests With Taxpayers.

“The main objection to ry
is_stiil the fear that

al municipal organization
such organization will mean in-
creqﬂed taxation. As has, however,
explained, the rate of taxation to be levied in 3 rura
municipality is one which rests entirely in the hands
of the ratepayers of the municipality through their
While the rate

been frequently

councillors. of taxation in rural munij-

cipalities is on a valuation basis, and that of ioca'
improvement districts on an acreage basis, our re-

turns show that the rate of taxation in some local im-
provement districts is higher than in some rural muni-
cipalities, 8o that rural municipal organization does
not mean increased tax although a higher rate of
taxation might in many cases be rood investment
as all taxes are spent in the ality and if pro-
perly spent each ratepayer will profit thereby.
Extent of System.

In another part of his report, Mr. Perrie makes the
following statements in respect to

“The fact that the Province of Alberta
so far in the elimination of taxation on personal pro-
perty and improvements is causing
terest. I have received
system of taxation from practically
world.

“Under the provision of our rural municipality act
village act and town act, all taxes are required to be
leyled on land values only, and in assessing the land
it is required that the value placed on the land for
assessment purposes shall be the cash value of the
land without regard to any improvements placed upon
it by the expenditure of capital or labor. All our rura
muhlclpalmes carry out their assessment and taxatior
of this basis. All our villages except one levy taxes ir
the same way, the one exception being the village of
Loivgheed, where, on account of a good deal of thc
land being exempt from taxation special
were given by special legislation

“All our towns follow the provisions of our towr
act except two, the exception being the town of Stett
ler, which, on account of unusual conditions, was
given special privileges, and the town of Cardston
which ‘is‘still - earrying “on busineéss under ‘a charter
granted by the government of the North' West Terri-
tories. 'A few of our towns obtained the-privilege of
levying a business tax for the period of three years.
This wil] ige. in 1915, .,

“Each oir? cities ‘earridd- Ol; bushesa under its
own upecinl,charter but it is worthy of note that ir
the cities, as well ”m pther fmmicipal organizations
most of the uuel ate raised” from taxation of land
values uqu In hm of bur six! d!les namely, Edmon-
ton and plcdlelne Hat, taxation is limited, tg land
vnlues only. The eity of Red Deer collects’ most of
its taxes from asscssment on land values. The only
additional taxy -is & business tax. i

“The city of (,nhmry, in addition to levying a tax
on land ,values, ct?lecu some taxes on buildings and

prOperly Wetaskiwin and Lethbridge levy
'A#ploﬂ 1ands, pemnnl property and improvements.”

muni

single tax:

has gone

a widespread in

inquiries in regard to our

all parts of the

privileges

i versus Dumont, concerning logging opera-
an River Dumont. The appeal in 8t. Aubin

,,;ho disinissed.

P‘mee ,and 6,614 miles o{ subsidiary
'h-a #Toss Teceipts for 1913 of the Freneh rail-

GLEANED FROM
MANY SOURCES

Ford Motor Co. plant at Detroit will be closed until
Aug. 3 for purpose of taking inventory.

The divorée prevéntion burean of"the Chicago Mun|1

cipal Court was opened.
¥ i

GHES
head of the Census

Ottawa.

Archibald Blue, and Statistics

branch, is dead at

will spend $50,000. en their dam at
within the next three years.

Penman’s, Ltd.,
>t. Hyacinthe, Que.,

Hon. Dr. Roche, Minister of the Interior, is recov-

ering satisfactorily from a critical operation.

Chief Chevalier, of the Hull police force. has been

summarily dismissed from office for misconduct.

The party of Canadian teachers now touring Eng-
land visited Aldershot yesterday.
Charles MeD. Hay. of Toronto, has been eclected

- International Lawn Bowlers'

honorary president of
Association.

Dwight Mills of Chicopee will operate only four
days a week during August owing to present business
depression.

Furness-Houlder

New steamship combine, Argen-
tine Lines, Ltd.. has heen registered in London: capi-
tal, $5.000,000.

Howard Gould's yvacht Niagara, carrying .Joseph
Leiter and party, arrived at Honolulu on their trip
around the world.

Jacob P. Stein, a hotel clerk of Waterbury, Conn,

charged with burning the American

at Woodbury at a loss of $150,000.

was arrested
Shear & Knife Co.,
Dumais. who acted as lieutenant under
Louis Riel in the rebellion in 1870,

the age of 78.

Maxime
has succumbed to
the heat at

The has received for-

nal protest from Sherbrooke regarding the discharge

corporation of Magog, Que.,

of sew into the Magog River.

Messrs. H. I, Hood and Sons, of Sherbrooke, Que.,
will build a new creamery on land leased from the
irand Trunk Railway.

Seventeen thousand Fenian Raid Veterans have

of $100 each, and there are still

side

ween paid the bounty

8.000 applications under cor ition.

at St.
Montreal and

The Cesaire,

due., a

bridge over the Yamaska River
fine structure for the

southern Railway,

concrete
has been vumplo(ml.

directorate of new $30,000,000

Unjon

London cable says
British Uniop Oil Co.,

)il Co., of California,

has taken over
Clay Pjeree.

which
will include H.

Erie’'s new centipede locomotive hauled 250 fully
loaded stee) coal cars with total weight of 21,000 fops
it rate of new traip-

load record

15 miles an hour establishing
Starting from Hornell on August 31, the New York
State Automobile Association will inaugurate itg 1914
fficial tour in the form of a 3,000-mile journey
through the State.

David (;
s fined

Carmichael, of New York,
$120 at Dumfries, for stealing a
s handle from a bureau in the cottage of Robert
Ayr,

a silk importer,
Scotland,

br

Burns at
More than 1,000 tons of Manchurian corn which
rived at Seattle, is being held up by authorities until
it is determined whether the weevil with which it is

ar-

nfected is destructive.

The Vice-Regal party at Kenora had a narrow es-
ape from drowning during a regatta. Their launches
rammed by logs in Lake of the Woods,
-apidly filled with water..

vere and

As result of
President

investigation ordered by Provisional
Carbajal into of Mexico during
administration of Huerta, it is reported that warrant
has been issued for arrest of Eugene Paredes, former-
!y general treasurer of the republic. He is charged
with misappropriating more than 2,000,000 pesos of
government money.

finances

8t. George's Episcopal Church, New York City, has
sued New York Diocesan Convention and estate of J.
P. Morgan for accounting of income from a $600,000
bequest under Morgan will. Complaint alleges that,
of $24,000 a year income due church, less than $1,400
has been paid it by the convention as trustees.

Reading Coal & Iron Co, raised price of anthracite
at Pottsville, Pa., 11 cents a ton. Spring reduction
‘of 50 cents a ton has never prevailed in that section,
and action is taken to mean that price of coal will be
zenerally raised in anticipation of  Commerce Com-
mission decision ordering Jower anthracite rates.

L

BUSINESS IN CHILE

A Decrease in First Quartér of Year Amounting to
Nearly $2,000,000 is Noted.

The business conditions in Chile for the first four
months show a considerable decrease fifom the cor-
responding period of last year. The duties on im-
ports collected for the first four months amounted
to $8,717,178, ‘while the amount collected for the same
period last year totalled $10,483,690,
crease of $1,766,512.

showing a de-

An American smelting company in British Colum-
bia produced last year 22,000,000 tons of blister cop-

per.

In Mexien 7,500 families own all the land on which
the 15,000,000 people of that country live,
Mrs. Mury B. Kambe, Newburg, N.J., has received
a check for $30,000 in return for a loan of $10, which
ol’mu 40 8, poor. bw xmy years ago;

TOLD IN BRIEF..

New Mexlcn Revolution With Head-
quarters in_Toronto is the
l.atelt War Rumor

. potH SIDES ACTIVE

% R

Servia and ' Austria Have Both Made Offensive Moves
Cefore ‘'War ‘Had Been Declared — Police 'Put
Down Dublin Trouble.

That a new Mexican revolution
started, and that Teronto will be the centre of a con-
spiracy, headed by’ General Huerta, ex-president of
Mexico, and General Felix Diaz, wa stated last night
by Senor Luis Elguero, ex-member of the Huerta dele-
gation which attended the mediation conference at
Niagara Falls, who arrived in Toronto in the after-
noon. In an interview Senor Elguero stated that he
was here to meet General Diaz
the city, with a view to makin
proposed counter-revolution,
Huerta was expected with his colleagues in a few
days. After spending a brief time in the city, Senor
Elguero said that he would proceed to Montreal to
meet Huerta. He and others, he said, had suffered
heavily by the condition of anarchy prevailing in Mex-
ico, and added: "The fact that we are suporting Gen-
eral Huerta in the revolution now being planned will
be a potent factor.”

will shortly be

who was already in
rrangements for the
that ex-President

and

The Bisley ranges were practically deserted yester-
day, only a few 'stragglers who are sweeping up rem-
nants in several'ttnimportant belated events remain-
ing to indicate that ast week witnessed the great an-
nual Imperial shooting meet.

The prize lists, which are now complete, show that
Canadian winnings were somewhat scanty compared
totals vears, when

with the large amassed in past
some
high honors in the

The total winnings of the

apturing

members of the team succeeded in
chief events
Canadians are given as

$1,274, $172.75 of this being individual” gains, while
the sum of $1,101.25 is team money. Last year Staff
Sergeant Hawkins won almost as much as the entire

re :(}innl dat the present meet when he

match,

Canadian ¢
carried off first Wondrs in the
thousand dollars.

King's Prize

netting himself one
A special despatch from Vienna to the Berlin Lokal
has invaded Servia,
i Mitrovi

ver says the Austrian army

the plan of camj

Anzeig
according to

1, at

driving the Servian troops before them. Mitrovicz
rifty n\xltw northwest of Belgrade in a direct line.

A Vienna despatch sayé that very important pre-
parations are on 'the point of completion, with a

applied against

view to military.action which will he
Servia Tuesday.

Rioting was begun in Dublin last night, but the au-

thorities succeedéd in supressing the disorder before
it assumed serious propeértions, but the city was in
a state of intense excitement. The authorities feared

at first that it would be necessary to call upon the

militia which would have
this was not

meant much bloodshed,
fortunately necessary.

WILL LOAN 34000000
T0 MOYE CAOPS THE FALL

Secretary of the Treasury McAdoo Undeterred By
Lack of Enthusiasm for Scheme on
Part of Banks.
The New York Sun's Washington correspondent
writes that Secretary of the Treasury McAdoo is going
to repeat his crop loan “stunt” of last vear. Ile has
he had decided to offer
for

business,

innounced that the national
banks of the country,

other legitimate

use in the
$84,000,000
The
at the rate of 2 per
The offered

crop movement
the
are to be

ind from

general fund of the Treasury. loans

wvailable immediately. Interest

cent. a' year will be charged for them.

amount will be inereased if necessary.
The crop loans this year are to be conditioned even
Government, State,

to the Secre-

more generously than last
municipal and railroad bon¢
tary and approved commercial paper
at 75 per cent. of their face

year.

wcceptable
will be accepted
and no
that

10 per cent. of the deposits be secured by Government

as security value

requirement will be made, as was done last year,

bonds.

Mr. McAdoo announced at the end of the last crop
moving period that an immense benefit had been con-
the Government's loans.

ferred upon the country by

It was evident that he was very much pleased with

the outcome, despite the fact that many pe mns al-
leged that the and this

year indications have been numerous that he

Toan had been unneccessary
desired
to repeat the operation. In statements issued from
the Treasury Department from time to time in-the
last six ‘months assurances have heen given of the
Secretdty’s willingness to repeit the crop loans. About
a ‘thonth'ag6 a circular was ‘dent to 5,000 “national
banks asking them if they did hot think they needed
(.n\ernmen‘“tmns this year.

Aceording to the Secretary’s statement to-night his
replies indicate that funds will not he needed in New
England and the Eastern States dnd in certain States
i nthe West and Northwest. ,jln such important crop
movement centres as Columbus, Cleveland, Cincinnati,
lndlnimpgllﬂ. Minneapolls, Duluth] Mflwaukee, Port-
land, Ore.; San Francisco and Los Angeles, Salt Lake
City, Tampa and ‘\fnhns _’I’)_‘.enlw_rs declared that
Government deposits were needed. Undeterred by this
lack of énthusiasm ‘the Secretary nevertheless de-
cided to place $34,000,000 at the disposal of the banks
of the country. This sum is less than half of that
which he volunteered to lend banks last year,

no

The aluminum industry of England promises to h’e-
come' important,

There are about 200,000,000,000 hoard feet of mer-
chantable lumber standing on the 60,000 square miles
of Philippine public forests,

New York Journal of Commerce estimates August

Dw with ‘117 lﬂ

interest and dividend pgyménts.at $115,682,602, com-

but |

Yield™ For Year as $13,119,811, a
Marked Increase.

" The report for 1913 of the \mprmtendem of Mines

Minister of Colonization, Mines and Fisheries, has just
been published. 3 e

It is gratifying to note that despite the general fin-
ancial depression which prevails throughout the world,
the mineral production of the Province of Quebec for
1913, which amounted to $13,119,811, exceeds the prev-
ious year's by nearly two million dollars,

As in the past, the production of asbestos heads the
list; the shipments having reached a value of $3,830,-
504, The Province of Quebec supplies 80 per cent. of
the world's production of asbestos.

The chapter on accidents in mines mentions that
8,611 persons are- employed in the mines, quarries and
concentrating mills of the province. In 1913 sixteen
fatal accidents occurred, giv a rate of 1.86 deaths
per 1,000 men employed. This is
showing, " that in Ontario it
proportion of 4 per thousand during the same period:

a very creditable

considering reached a
The report, which comprises 170 pages, also gives
detailed information an the various mineral industries
a list of the
ducers, a chapter on the geology of Quebec
useful annotated list of the publica-

of the province, important mineral pro-
and vicin-
ity, and a very
tions of the Quebec Mines Branch since its inaugura-
tion.

Ath-
the

Patrick Ryan, of the New York Irish-American !/
letic Club, broke the- world's record
56-pound weight at the Irish-American Athletic
Federal -League Park, Chicag
He made o 42 feet, 10% inche
and ' us both

. was

in throwing
Club

yvesterday.

games at €

nding

The
made by M.
1911,

distance of sta

in a seven-foot - circle, hands.
record of 40 feet 63
M. A. A,

inche
A

former
J. McGrath,

on the grounds in

The English city of Sheffield has 400 concerns en-
gaged in the manufacture of stecl.
Hamburg will soon have a 40-foot channel to the

" o 000.000 NEASE N 1915

In Spite of Depression Provincial Department Repoﬂ.

of the Province to the Honorable Honore Mercier, |

Giants Were Beaten,

Crews' For Henley. =

with the exception of
featureless. Joe Yeager was on second,
tion’ top laying his pnsithm-with' all<the
that has made him tha most popular playe:
wore Royal uniform, mmlé'twn extra base hit
times up.
McGraynor was on the mound for the Il
a long rest. He was wild, but decidedly 11,
the pinches. : X
Last week Rube Marquard beat the Pirates
inninz game.
for 10 hits, and beat the Giants 3 te 1,
winning streak.
St. Louis, third in the great National Le:
also fell by the wayside. Ma_\ol
them out with one.hit. ©Only one- St.
as far

breakin

got as.second.

Fortunately for. the the Cubs

them- 5 to 23

Giants;

vesterday, too. Boston beat

club.

tawa for the Royal Canadian

Catharines will leave to-night.

Henley regatia
The Ottawa
annia crews

time in several months,.and will

reach St.

not get

their shells

sea, 50 miles away.

until they CGatharines.

one .or twé smart plavs,

and in

Yesterday the Pirates hammeic

of Philadelphiy

fell

The largest contingent that has ever gone 1

hack

McGRAYON IN GAME AGAIN

But_atanqipg Unaltered,
Cubs and St. Leuis. Alse Got Theirs—Ottay,

as

A remnant of the team that started out to
up the International, and hit such a pace that (jey
are still at the top of the heap by reason of tlie .
nentum they oﬁtuhlished were Deaten. by the " cals
umtmd.n 4 to 8. The game was lnng drawn o and

was
addi-

ol singer

Whi ovep

IS afte)

clive in

ha 2.
im

Tony

Louis Liatsman

down
making

it 10-wins out of 14.games played against the Chicig,

m Ot

T

and Lirit
broke trainjng last.evening for (h.

tirst

intoy
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CANADA'S FIELD CROPS ARE
VALUED AT NEARLY
ONE BILLION DOLLARS ANNUALLY

000009

Milling is one of our Greatest
Industries

35-45 ST. ALEXANDER ST.

Edited by JOHN

FRICE ONE DOLLAR PER YEAR.

TEREESL

Published Monthly by

The Industrial & Educational Press, Limited

MONTREAL, CANADA

A. DAWSON, B.A.

“Canadian Miller

and Cerealist”

Lhe only’Canadian publication devoted exclusively
to the interests of the milling industry.

It contains the latest practical and technical in-
formation on grain culture, the chemistry of milling,
milling’ processes and timely comment on all condi-
tions affecting the industry, as well as summaries
of grain shipments, markets and all allied trades.
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MONTREAL EX
TEMPORARIL

At the Moment Not
That a Session
Held Tommo

TENSE lNTEREST l

——

Bankers Are Co-operating Wit}
ternity so as to Avoid the |
of Canadian Securities at T

While there was no busines:
Montreal Stock Exchange to-d:
mosphere of ‘tense interest cvide
age offices
ments.

Particular attention was devc
bulletin sefvice issued to all the
financial

over the successiv

institutions' by The J
and these, as they came to hand,
for any new information on the
Shortly after ten o'elock a mee
committee of the Stock Exchang
the tentative arrangement
noon, under which the Exchange
for the morning,
entire day.

reac
was extended
As most of the principal mark

closed to-day, including all of t
this o

tion of the governing com
general commendation.
Safeguarding the

In this way any attempt to
Canadian securities—as would
the case had the market remain
ternoon—will be permanently . fri
lic will be afforded an opportur
berspective on a situation which
not be said to be any too encou

Some idea of the demoralizat
occurred in Montreal had the n
Yesterday afternoon may be had
gleaned by the Toronto Stock E
teen minutes that that body wr
Wword was received that the Mo
closed the president of the Toro
B. Freeland, ‘called a hurried
board wasg immediately suspende

Scene of Wild Di

But during the fourteen minut
of disorder was witnessed that
been Witnessed on a Canadian St
TS ran about in a eircle and it
same instant to buy Brazilian
83%, and over two thousand s
Within a few minutes.

Those who have the interest
Exchange at heart are not an
8cenes should be precipitated he
that the loca] body will be adjou
until the foreign situation is ver

Course Not at All

Mr. Hartland B, MacDougall,
Seéen thig afternoon, said that ti
determineq Just how long the Hx
:‘md At such a time, with. t}
0 rapidly, it was impossible to s
2 ::‘“!2‘ The. committee mig}
= ¥ Toment to adopt anothe

™e being at least the Mxchange

Banks Commend
The banks,  with practical wui

' the brokerage fraternity in the

taken, and. the latter have recel

.H\e rormer that everything pos:

(Cnntlnuod on Pg



