FihA
m*?;>:;*,r: —
New Series

Mcintyre Son & Co.

MONTREAL

Limited

Dress Goods, Silks,

Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

L. NICKLIN,

Nail and
Paint Kegs

MAKER OF

Sheet Iron and Iron
Plate Work,

DESPATCH fWORKS, SMETHWICK,]
Birmingham, Eng..
Special Prices to Canadians under

the New Tariff 33! per cent. in
‘avour of England.

Union
Assurance
Society

S BITTEY
‘F:‘ oS

Kk

For Sale
ELecTriIc MoTOR

1-2 H.P. to 4-8 H.P,

Made by the Canadian Gener.; Electri
Co., of Toronto,
Has beeu In use only about three months

Will be sold considerably under markes
grice.

Apply to

JOURNAL OF COMMERCE.

STANDARD

OF THE

WORLD -

SOLD BY ALL LEADING WHOLESALE
HOUSES,

Distinctive 23@@ ™ Qualities

OF

North Star, Crescent
and Pearl Batting

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. James and McGill Sts., AONTREAL.

Purity

Brightness

Loftiness
No Dead Steck, oily threads mor $
miserable yeliow fillings of short

staple. Not even in lowest grades.
Three grades—Three prices and far

T. L. MORRISEY, - Resident Manager,

the best for the price

\—':-Gﬁ 4
LU,
.

[ M. s.FOLEY
Editor and Fropnetor

ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR
Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLAGK DIAMOND

FILE WORKS.

Bst. 1868.

HIGHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS.
SFECIAL FRIZE,

QOLD MEDAL,
&T ATLANTA, i88§,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who wish

%0 keep abreast of the times
and have a’ continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. - No Merchants or other
business men can afford to do with-
out §t. Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.

Address,

' CANADIAN JOURNAL OF COMMERCE

Montreal.
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~ The Cnartered Banks.

¢ el
Ihe Bank ot Montreal
(ESTABLISHED 1517.)

Incorporated by Act ot Parliament.
CAPITAL  qane paic-up) .. $14,400,000.00
BESEU (oo cvee vone veen -+ -10,000,000.00
LaviVioe rROFITS. ... BU1,850.41

HEAD OFFICE: MOUNTREAL,
BOARD OF DIKECTORS:
K. Yon, Lora stathcona  and  Mount  Royal,
G.C.M.G., Honorary President.
How'o Siv Geo. A Drumimond, K.C.M.G.,
President
E. >. Clouston, Lsq., Vice-President.
A, I'. Paterson, Esq., k. B. Greenshicids, Esq.,
Sir Wi O Mucdonald, R. B. Augus, ksq.,
Junies Ross, lisy R. G. Reid, Lsg.,
Hon. Robt. Mackay.
k. 5. CLOLSTON, Genceral  Manager.
A. Muacnider, Chier Inspector and  Superin-
tendent of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal,
C. Sweeny, Supt. Branches, Brit. Columbla.
‘. E. Stuvert, Supt. Branches, Maritime Provs.
W. Taylor, Assistant Inspector, Montreal.
N llnl.nh-r, Assist. Inspector, Winnipe
T. . C. Saunders, Assist. Inspector, Montreal,

BRANCHES IN CANADA:

Almonte,  Ont. Levis, Qu Mabone Bay, .
Belleville U Montreal, Gue.  Port Hoodo NS,
Brantford. * * Hochelaga Syvidney, .\:'\
Brockville, Capinean ave Woltville, =
Chatham 'St Charles Yarmouth,
Collingwood Seignenrs St Altona, \I\AII
Cornwall. CSt. Henri Hunnlun.\ lun.
Deseronto, S West End Gretna, \Iil"
Fenclon Fulls, S Westmount, ‘_’-'3f\11"‘»l~ an.
Ft.Willinn,+ Quebees Qu |~l,lup'. .l“
Goderich; Sawyerville, \Ixuuu‘: ,\‘m.
Guelph, NeL Raymond., \ -m]“II.“ g, ““.m.
Hamilton Warwick, Que. l':::[r{"l‘:;vxx‘-;..
¢ Sherman Ay \,'M”"'- Yy |;' Culere. N,
King<ton, Ont. Bathuest, N I'I:.m.»n 4
Lindsay, Ont.{batham. N B. - CREV0
London, oOnt : :",-':H:;“y””'\\ |]‘; I (M”M:.‘; AL
Ottawa, Ont i mlnl I’ AI";l B ol ATl x
Yaris, Ont. ¢ i 2 4 <
b, on. il X 1o Bosin Yo
‘el O Moncton, N.B ! -C.
Ty A Shediae, N.B Enderby, 3.«

Picton, ont Greenwood, B.C

Sarnia, Ont. Ste dulin, N.B Kelownu, B.C.
Stratford, ont. Woodstock, - Nelson, B.C.
St Many s ont Amhersts NOSD Ny | envir, B.C
Toronto, Gt Bricg water, New Westmin-
* Yonge st bro Canso, NoS, ster, B.C.
Wallacehery, Glace Bay, NS, Nicola, B.C.
Cookshire, Ques Halitax, NN Rossiana, 150
Dunvirle, Qi “Duke StoBr, Vancouver, B.C,
Frasciville, Q. UONorth End Vernon, B
Grand Mere, Que Lunenburg, N S Victoria, B.C.
1 e Megante

IN  NEWFOUNDLAND

St John's, Bank of Montreal.,

Birchy Cove, Bay Istands, Bank ot Montreal,

IN GRENT BRITAIN
London, Bank of Montreal, 16, 48 Threadncedle

St Alex. Lang, Man.

IN THE UNITED STATES:
New York -R. Y. Hebden and A, D, Braithe

Wil \gents, 50 Wall Street Chicago Bank
of Montreal, J. M. Greata, Muanager. Spokane,

Wash.— Bank of Montreal.
BANKERS IN GREAT BRITAIN:

London The Bank ot England London—The
Union of London and Smith's Bank, Ltd. Lon-
don The Lomdon and Westminster Bank,  Lid.
London—"The National Provincial Bank of Eng.,
Lid.  Liverpool  The  Bank of Liverpool,  Ltd.
Scotland - The British Linen Company Bank. and
Branches

BANKERS IN THE UNITED STATES:

New York- The National ( ity Bank: The Bank
of New York, N.B.A.: National Bank of Com-
merce, in N.Y. Boston—The Merchants’  Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Bank, Buffalo. Nan Francisco—The First

National Bank; The Anglo-Californian  Bank,
Ltd.

The Chartered Banks.

The Chartered Banks.

The Bank ot British North

America.

Established in 1888,
Incorporated by Royal Charter in 1840.

Paid-up capital .........£1,000,000 stg. |

Reserve Fund . . . .. . . £420,000 stg.

Head Office, 5 Cracechurch St., London, E.C.
A. G. Wallis, W. 8. Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, E. A. Hoare,
J. J. Cater, H. J. B. Kendafl,
H. R. Farrer, F. Lubbock,
R. H. Glyn, George D. Whatman.
C. W. Tomkinson.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Brlnch.‘
London, Ont. Montrea:, I’..;. Battleford, >u§k

London, ** Longueuil, Davidson,
Market sub br., (gub. br.) Duck Lake,
Brantford, Ont. *‘ S latherine Estevan,
Hamilton, Ont. street, Rosthern,
Hamilton, Quebec, Que. Yorkton, £
Barton sat. Levie (sub. br.) Ashcroft, B.C.
Victoria Av. 3t. yohn, N.B. Durcaus, B.C.
Toronto, Ont. ‘“ Union St. Greenwood, B.C.

‘Junction, kredcricton,N.B, Hedley, B.C.

‘“ Stock YardHalifax, N.S. Kaslo. B.C.
Weston, sub. br. Winnipeg, Man. N’th Vancouv er,
Midland, Ont. \lexaunder, Man. Rossland, B.C.
Fenelon Falls, [s1b.br ] Treil, B.C.
Bobecaygeon, Belmont, Man. sub branch
Campbellford, Brandon, Man. Vancouver, B.C.
Kingston, Ont. Oak River, Man. Victoria, B.C.
Ottawa, Ont. Reston, Man. Dawson, Y.T.

Calgary, A (a.
DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES

AGENCIES IN THE UNITED STATES, ETC.:

: Nevl\' York, (52 Wall St.)—W. Lawson and Ww.
T. Oliver

San Francisco (120 Sansome S rcet)—J.C.Welsh
and A. 3. Treland Agcnts

Chicago--Merchants Loan & Trust Co.

London Bankers—The Bank of England anmd

Messrs. Glyn & Co.
Foreign Agents—Liverpool—Bank of Liverpool.
Scotland--National Bank of Scotland, Limited.

and branches. Ireland—Provincial Bank of Ire-

land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank

of Australia, Ltd. New Zealand—Union Bank

of Australia, Ltd. India, China and Japan—

Mercantile Bank of India, Limited. West Indies

Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in al! parts of the world,

Agents in Canada for Colonia! *Bauk, London.
and West Indies.

THE WESTERN BANK

NF CANADA

HEAD OFFICE, OSHAW A, ONT.

Capital  Authorized.. .. .. .. .. .. $1,000,000
Capital Subscribed.. .. .. .. 7 500,000
Capital Paidup.... .. .. .. s e v 500,000
Rest Account., .. . [ 5 me o 250,000
BOARD OF DIRECTORS:
John Cowan, Fsq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert MeIntosh, M.D., J. Gibson, Esq.
Thomas Patterson, 18q.

T. H. McMillan - - Cashier.

i BRANCHES. - Caledonia, Elmvale, Midland,
55\\\' ) Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port  Perry, Sunderland,

Tavistock, Tilsonburg, Wellesley, Whitby.
I'rafts on New Ycrk and Sterling Ex

bought and sold. Deposits received and interest
allowed.  Collections solicited and promptly

made.

Correspondents at Now York and in Canada—
Merchants Bank of Canada. London, England—

Royal Bank of Scotland.

Royal Rauk of Canada

CAPITAL PAID-UP.... .... .. .. .. $3,000,000
RESERVE FUND .. .. .. .. .. .. 3,437,162
HEAD OFFICE, HALIFAX, N.S.

Board of Directors:

Thos. E. Kenny, Esq., - = Preddgnt.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.

H. 8. Holt, Esq., James Redmond, Esq.
F. W. Thompsoun, Esq.

Chief Executive Office, Montreal, P.Q.

E. L. Pease, - General Manager.

W. B. Torrance, Supt. of Branches.

C. E. Neill, « hiefInspector.

Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa, Bank St.
Bathurst, N.B., Oxford, N.S.

Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I., Pictou, N.S.
Cinlliwack, B.C. Port Hawkesbury, N.S.

Cumberland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
wﬂnduon' N.B. St. John, N.B.
erictun, N.B. St. John’s, Nfid.

Guysboro, N.S.

St. Paul (Montreal) Q.
Grand Forks, B.C.

Shubenacadie, N.».

Halifax, N.S. Summerside, P.E.IL,
l.adner, B.C. Sydney, C.B.
Londonderry, N.S. Toronto,

I.ouisburg, C.B. Truro, N.S.
Lunenburg, N.8. Vancouver, B.C.,
Maitland, N.S. ‘“ East End.
Moncton, N.B., o Qranville St

Montreal, Que., Vernon, B,C.
\ontreal. West End. Victoria, B.C.
Mount Pleasant, B.C. Westmount, P.Q.
Nanaimo, B.C. Westmount
Nelson. B.C. Victoria Ave.
New Westminster, B.C Wevmouth, N8,
Newcastle, N.B. Waodstock, N.B.

Agencies in Havana, Cuba; Santiago de Cuha.
Cuba; Camaguev, Cuba: (‘ardenas, Cuba; Mat-
anzas, Cuba : Mew York, N.Y.

CORRESPONDENTS-

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank: Dres.
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai ‘Banking Corpora+
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicazo Tlinofs Trust and Savings
Bank, San Francisco “irst National Bank.

THE MOLSONS BANK

102nd DIVIDEND.,

The Shareholders of The Molsons Bank
are hereby notitied that a Dividend of
AND ONE HALF PER CENT.
upon the capital stock has been declared
for the current quarter, and that the
same will be payable at the officer of
bank, in Montreal, and
Branches, on and after tie
DAY OF APRIL NEXT.

The transfer books will be closed from
the 19th to 3lst March, both days inclu-

By order of tle Board,

JAMES ELLIOT,
General Manager.

Montyeal, Feb, 23, 1906.

WM. H. BEA TY, I
W. G. GOODERHAM, V
Robert Reford,
Hon. C.
villiam Stone,
Albert E. Gooderham.

DUNCAN COULSUN, - General Manager.
Joseph Henderson, - Assistant General Manager,

T.ondon, Eng.
Ltd.

The Bank of Toronto.

INCORPORATED 18565.

HEAD OFFICE, TORONTO, CANA
2aid-up capital
Reserve Fund

President,

BRANCHES:

ONTARIO. ONTARIO. ONTARIO.
Gananoque, Sudbury,
Keene, Ont. Thornbu

London, Victoria Harbor
London East, Wailaceburg.
Millbrook, Welland
Vakville, QUEBEC.
Oil Springs, Montreal
Omemee, 5 Offices.
Parry Sound. Maisonneuve,
Peterboro, Pt. St. Charles
Petrolia, Gaspe,
Copper Cliff, Port Hope, BR. COLUMBIA
“reemore, , Preston, Rossland,
St. Catharines, MANITOBA.
Sarnia, Pilot Mound,
Shelburne, Port'ge la Prairie
Stayner, Winnipeg
BANKERS:

1ce President.
John Waldie,

8. Hyman, M.P. Robert Meighen
Johu Macaonald.
Nicholas Bawli,

~The London City and Midland

New York—National Bank of Commerce.
Chicago—First National Bank.
Careful attention gi

ven to the collection of
~mmercial Paper and ties.

bscribed, .
Assees, 81st Dec’br. 1900 - o
R. PURDON., Raq., K.

d NATHANIRL

The Dominion Savings
& Investment Society

Masowzec TemMPLE BUILDING,
Tondon., - - - = Canada.
+  $1,000,000.00
272,980.88

., Prasidont,
NTLLS, Mawager,

The

The C

of
Pa:d-up C
Rest, -

HEAD 9

on. GEO. A,
B. E. W
ALEX. LA

130 Branche:

Montreal Offi

London, Eng,,
S. Camer:

New York Ag
Wm. Gray

This Bank tran
ing Business, inc
Credit and Draf
will negotiate o
vhere there is a

Banker:
.

The Bank of E
Lloyds Bank, Lim
=~miths Bank, Lim

Sovere
OF

Head Office

Executive Office

48 Branches
Quebee.

Savings Banl
Branches,

Collections git

Drafts issued
the world.

Grneral banki

D.

General Manage

Imperial B

CAPITAL PAID-UP
RESERVE FUND ..
fOTAL ASSETS OV]
DI
D. R. WILKIE
R. JAFFRAY
Wm. Ramsay,
Llias Rogers,
James Kerr Osborr
HEAD OFI
D. R. WILKI]
E. HAY, Assi
W. MOFFA
BRANCHES IN P}
Iton, Cobalt, Essex
Hamilton, Ing: 11
Liskeard, Niagara F
Port Colborne, Ridg
Catharines, St, Tj
Woodstock.
DRANCH IN PROVIN(
ANCHES IN PRO
Brandon, Portage L

LRANCHES IN PROVI

—Balgonie,  Broadx
Prince Albert, Regi

BRANCHES IN PRC

Calgary, Edmonton,

BRANCHES IN PROVI!

BIA—Arrowhead, Cr
Revelstoke, Trout La

Agents:—London, En

New York, Bank of the
Sterlis exchange bou

Credlt issued availal
World,
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> BANK

\D.

Molsons Bank
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and at the
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1,

ELLIOT,
ral Manager.,
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resident.
Valdie,

. Meighen
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1 Manager.
eral Manager.
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ctoria Harbor
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$1,000,000.00
- 2,272,980.88

New York, Bank of the Manhattan Co,
Sterlis
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The
of Commerce

Canadian Bank

Pa:d-up Capital, - $10 ooo,ooo,'

Rest, -
HEAD OFFICE : TORONTO.

GEO. A. CoOx, O -
B. E. WALKER, General Manager. "
ALEX. LAIRD, Ass’t. General Manager.

130 Branches in Canada, the U.S. and

England.

Montreal Office :— F. H. Mathewsun, Manager.
London, Eng., Office :=50 Lombard St., E.C.

S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-

iung Businegs, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills en any place
vhere there is a bank or banker.

Bankers in Great Britain.
.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
~miths Bank, Limited.

President.

Sovereign Bank

OF CANADA,
Head Office .. .. .. .. ..
Executive Office ..

....Toronto
. .Montreal.

48 Branches throughout Ontario and
Quebee. “ i‘

Savings Bank all
Branches,

Collections given prompt attentiom.

Drafts issued payable in all parts of
the world.

Grneral banking business transacted.

Department at

D. M. STEWART,
General Manager and 2nd Vice-President.

Imperial Bank of Can;ﬁl

VAPITAL PAID-UP .. o0 sc oy o us $3,900.000.00
{LSERVE FUND .. .. .. 3,900,000.00
TAL ASSETS OVER .. 39,000,000.00

DIRECTORS:
D. R. WILKIE
R. JAFFRAY
Wm. Ramsay,

«+ .+« _.. President,
« <« «.Vice-President,
Vn Peleg Howland.
Llias Rogers, Charles Cockshutr,
James Kerr Osborne, Wm. Hendrie,

HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.

!u-n: Cobalt, Essex, I'ergus, Fonthill, Galt,
Hznvmhon, Ingersoll, Kenora, Listowel, New
Liskeard, Niagara Falls, North Bay, Ottawa,

Port Colborne, Ridgeway, Sault Ste. Marie, St.
Cathurines,  St, Thomas, Toronto, Welland,
Woodstock.
URANCH IN PROVINCE OF QUEBEC—Montreal,
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg.
LRANCHES IN PROVINCE OF SASKATCHEWAN

—Balgonie, Broadview, North  Battleford,
Prince Albert, Regina, Rosthern.
BRANCHES IN PROVINCE OF ALBERTA—

Calgary, Edmonton, Strathcona, Wetaskiwin.
BRANCHES IN PROVINCE OF BRITISH QOLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.
Agents:—London, Eng L]O{d! Bank Limited;

Letters of
the

exchange bought and sold.
Credlt issued available in any part of
World,

- - - - 4,500,000

“The Chartered Banxs.

Union Bank ot Canada

Established, 1865.

HEAD OFFICE .. .. ..QUEBEC.

CAPITAL AUTHORIZED.... .. .. .. $4,000,000

CAPITAL SUBSCRIBED.. .. .. .. .. 8,000,000
CAPITAL PAID-UP.. .. .. .. .. .. 3,000,000
REST..cco oo oo o0 oo ee es oo .o 1,300,'00

BOARD OF DIRLCTORS.
ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLLES, Vice-President.
D. C. Thomson, Esq., E. J. Hale, Esq.,
R. T, Riley, Esq., Wm. Price, Esq.,
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.
G. H. Balfour .. .. .. .. ..General Manager.
g 1Gs Billett o o 5 55 6w e . .Inspector
E. E. Code .. .. .. .. .. ..Assistant Inspector.

H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. 8. Crispo, .. .. .. ..Western Inspector.
H. Veasey.. .. .. .. .. .. Assistant Inspector.
P. Vibert .. <. . «. ..Assistant Inspector.

Advisory Committee,
Geo. H. Hees, Esq.

Toronto Branch.
Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal, Quebec,
St. Louis Street, Quebec.

Carleton Place,
Fenwick, Fort
Hillsburg,
Manotick,
Mount

ONTARIO.—Alexandria, Barrie,
Cookstown, Crysler FErin,
William, Haileybury, Hastings,
Jasper, Kemptville, Kinburn.
Melbourne, Metcalfe, Merrickville,
Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Paken-
ham, Portland, Plantagenet, Shelburne,
Smith’s Falls, Smithville, Stittsville, Svd"m-
ham, Thornton, Toronto, Warkworth, Wiar-
ton, Winchester.

MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Carberry, Carman, Crystal City, Cypress
River, Deloraine, Glenboro, Gretna, Ham-
iota, Hartney, Holland, Killarney, Mnn_itou.
Melita, Minnedosa, Morden, Neepawa I‘{lngl.
Rapid City, Russel, Shoal Lake, Souris
Strathclair, Virden, Wawanesa,, Wellwood,
Winnipeg, Winnipeg N. End Branch,

SASKATCHEWAN.—Arcola, Carlyle, Humbolt,

Indian Head, Lumsden, Moose Jaw, Mooso-

min, Milestone, Oxbow, Pense, Qu'Appelle,

Regina, Saskatoon, Sintaluta, Swift Current,

Wapella, Weyburn, Wolseley, Yorkton, Ester-

hazy.

ALBERTA.—Calgary, Cardston, Carstairs, Dids-
bury, Edmonton, Fort Saskatchewan, ka,
High River, Innisfail, Lacombe, Lethb.ndge.
MacLeod, Medicine Hat, Okotoks, Pincher
Creek.

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

W. F. Allen, . J. Som e,

Fred. W. Cowan, W. R. Johnston W. Francis.
CAGENCIES: i

vilsa Crai a ucan,
'nlvenon," Chatham, Markham,
Slenheim, Colborne, Orono.
lowmanville, Deseronto. Parkdale,
tradford, Dur)}nlnm. ggtkhﬂl
trantford, Flesherton. on,
trighton, Forest, Richmond Hill,
Rrussels, Harrison, Stouffville,
Campbellford, Kingston, Wellington,

respondence solicited.

Capital (authorized by Act

Capital Paid-up .........8$1,000,000
Reserve Fund ...........$1,000,000

9. F. COWAN, President.

TORONTO : Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building ; Market, King &
West Market Sts.; Parkdale, Queen St., West.

New York — Importers and Traders National
Bank.

Montreal—Mo) and Imperial
t:ilndon. England—National Bank ‘of

THE STANDARD BANK
OF CANADA

of Parliament) ........$2,000,000

HEAD OFFICE, TOR()\\TTO.
DIRECTORS: |

FRED. WYLD. Vice-President.
A ervill

BANKERS:

lsons Bank, Baak.
promptly attended to. Cor-

The Chartered Banks.
THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) ... 2,873,860
Rest and Undivided Profits, - 3,017,880

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.

Henry Newell Bate, John Burns Fraser, Hoa.
Geo. Bryson, John Mather, Heary Kelly Egaa,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Ueo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea.
Mrg.—L. C. Owen, Inspector.
FIFTY OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking tewa

in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888.)

CAPITAL AUTHORIZED .. .. .. ..$3000
Caciian SUBSCRIBED .. o .\:'wo'u‘%z
CAPITAL PAID-UP .. .." .. .0 .7 5000.000.00

RESERVE FUND.. .. .. .. ..
BOARD OF DIRECTORS:
C. D. Warren, ksq., .. .. .. Pregident.
Hon. J. R. Stratton, .. «. Vice-Pregident.
E. F. B. Johnstun, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. S. Wilcox, Esq.. Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. 8. STRATHY .. .. .. ..ueneral Managae.

J. A. M. ALLEY.. .. .. .. .. .. Inspector.
BRANCHES:

Arthur, Iton, EastSault Ste, Maria
Aylmer, Hep vortn Sarnia,
Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Springfield,
Blind River, Lakefield, Stoney Creek,
Bridgeburg. Leamington, Stratford,
Burlington, Newcastle, Strathroy,
Cargill, North Bay, Sturgeon Falls,
Clifford, Norwich, Sudbury,
Drayton, Orillia, * Thamesford,
N atton, Otterville, Tilsonburg,
Ea tToronto, Owen Sound, Toronto,
r.umira, Paisley, Ont. Toronto, [King &
Elora, Port Hope, Spadina]
Embro, Prescott, Tottenham
Fergus, Ridgetown, Waterdown
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Winnipeg
Hamilton, St. Marv’s, Woodstock,

BANEKERS:

Great Britain—The National Bank of Scotland
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized, - - $4,000,000
Capital Paid-up, - - - 3,000,000
Reserve Fund aud Undivided
Profits, - - - 3,749,000
DIRECTORS :
E. B. OSLER, M.P, - President.

WILMOT D. MATTHEWS, -

Vice-President.

A. W, AUSTIN, R. J. CHRISTIE,
W. R. BROCK,

TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

T. G. BROUGH, - General Manager,

Branches and Agencies throughout Carada

and the United Siates.

Collections mace and Remitted for promptly,
Drafis bought and sold.
Letters of

Commercial and Travellers’

Credit issued, available in all parts of the
World.

A GENERAT. BANKING BUSINESS

G. P. SCHOLFIELD, General Manager.

TRANSACTED.
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The Chartered Banks.

BANK OF HAMIL1ON

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTON, ONT.

OAPITAL .......... o #2,500,000,

RESERVE ....., 2,000,000/

TOTAL ASSETS ..... 26,500,000
DIRECTORS:

HON. WM. GIBSON, .. «. u0 .. .. Pr
John Proi:t&t):; rlH dn. Johnc 8. Hemirieéi
George Rutherfor yrus A. rge,

Charles C. Dalton, Toronto.
J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.

esident.

of Agencies.
BRANCHES:
Abernethy, {amilton, Niagara Falls,
N.W.T. Barton St., oOraugeville,

Alton, East kEnd,  Owen Sound,
Atwood, Deering, Br., Palmerston,
Battleford, N.W.1 Hamiota, Mun. = Pilot Mound, M.
Berlin, West End, Plum Coulee, M.
Beamsville, Hagersville, PPort  Elgin,
Rlvth, Indian Head, Port Rowan,
Bradwardine, M. N.W.T. Rinley,
srandon, Man.  Jarvis, Roland, Man.
Brantford, Kamloops. B.C. Saskatoon,
Qarberry, Man. Kliuton, Man. N.W.
Oarman. Man. Listowel, Simcoe,
Caron, Sask. Lucknow, Southampton,
Uhesley, Manitong ~tonewall, M.
Belhi, Melfort, N.W.T. Swan Lake.
Dundas, Midland, Teeswater,
Dundalk, Milton, Torouvo,
Dungannon, Mitchell, Queen & Spadina
Dunnoville, Minnedosa, M. Yonge & Gould
Wthel. Miami, Vo lororito June.
Fernie, B.C. Moorefleld, Ont. Vancouver, B.C.
Pordwich, Moose Jay, Wingham,
Francis, Sask. N.W.T. Winnipeg, M.

rgetown, Morden, Man. Winmpeg. Goain
@ladstone, M. New Hamburg Exchange Br,
Grimsby, Niagara Falls, Winkiler, Man.
@orrie, South, Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston— International Trust Co. Buffalo—Marine
Driveal Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriov—Old Detr t
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
{ank  St. Tonic Third  National Bank. San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Collectiong
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited.

THE ONTARIO BANK

$1.560,000

CAPITAL PAID-UP ... .560,
REST 650,000
DIRECTORS:

George R. R. Cockburn, Esq., President.
Donald Mackay, Esq., - - - - Vice-President

R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.

HEAD OFFICE ............... TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.

BRANCHES:
Alliston, IFort William, Ottawa,
Aurora, llolstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Millhrook, Sudbury,
Cornwall, Montreal, Trenton,
Collingwood, Mount Forest, Tweed,

Newmarket, Waterford,

Scott and Wellington Streets,

Toronto: Queen and Portland o

Yonge and Richmond “
Yonge and Carlton “

AGENTS:
London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnais.
New York — Fourth National Bank and The
A f Montreal,
Boston—Fliot National Bank.

EASTERN TOWNSHIPS BANK.
DIVIDEND NO. 93.

NOTICE is hereby given that a Divi-
dend at the rate of eight per cent. per
annum upon the Taid-up Capital Stock
of this Bank has been declared for the
quarier ending 3l1st March, 1906, and
that the same will be payable at ¢he
Head Office and Branches on and after
Monday. 2nd day of April next.

The Transfer Books will be closed
from the 15th to the 31st March. both
days inclusive.

By order of the Board.
J. MACKINNON,
General Manager.
Sherbrooke, 27th February, 1906.

The Chartered Banks.

The Chartered Banks.

BANQUE d’HOCHELAGA,

Capital Subscribed ......$2,000,000
Capital Paid-up .........$2.000,000
Reserve Fund ......... 450,000
DIRECTORS:
F. X. St.,C}!nrlen, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J. A, Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
M. J. A, Prendergast, .. .. .. «.Gen’l Manager.
C. A. Giroux, .. ., .. ..
F. G. Leduc .. ..
0. E. Dorais, .. ., ., .. oiw o) ) e
Head Office, Montreal.
CITY BRANCHES.

y .' Aseut-nt Manager

1766 St. Cetherine, Pt. St. Chas.,

2217 Notre Dame, ochelaga,

1308 St. Catherine, Mount Royal Ave.
BRANCHES:

Joliette, P.Q., Valleyfield, P.Q.
Louiseville, P.Q., Vankleek Hill, Ont.
Quebec, St. Jerome, P.Q.
Quebec, St. Roch'’s, St. Henry,
gto. Martine, P.Q., Three Rivers, P.Q.
Sorel, P.Q., St. Boniface, Man.
Sherbrooke, P.Q., Winnipeg, Man.
CORRESPONDEN’I‘S—NBtioml Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg, Thalmann & Oo.,
MM. Heidelbach, Ickelheimer & Co., MM. Kount

Ihe Quebec Bank

@EAD OFFICE .. .. .. «. .. .. .. QUEBEQ
Founded 1818. Incorporated 1822
Capital Authorized....... 3,000,000
Capital Paid Up.........$2.500,000
RO .ovsvvicmivnnanmunes 1,050,000

. DIRECTORS:
/GHN BREAKEY, ++ +o «. President.
JOHN T. ROSS, .. .. .. .. .. .. Vice-President.
saspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
CHOMAS McDOUGALL, .. .. .. Gen. Manager.
BRANCHES:
<uebec, St. Peter St.  Thorold, O.t.
Do. Upper Town, Three Rivers, Que.
Do. 8t. Roch, Toronto, Ont.
dontreal, St. James St. Shawenegan Falls, Q
Do. St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
8t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. \'igc Marie, Que.
L’Epiphanie, P.Q.
AGENTS:
London, England.—Bank of 8cotland. ‘
Albany, U.S A.--New York State National Bk,
Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of Brit' L]
North America; Hanover National Bank,

3ros., New York International Trust Co., Na-
tional Bank of Redemption, Natfonal Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit yonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Banque
Imp. Royale & Priv. des Pays Autrichiens, %l-
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
wment.

La Banque Nationale.

HEAD OFFICE, QUEBEC.

Capital, - - - $1,500,000.00
Rest & Undivided Profits, -  583,166.26
DIRECTORS :

R. AUDETTE, - - President.
Hon. JUDGE A. CHAUVEAU, - Vice Pres
V. Chatcauvert J. B. Lalibertc Naz. Fortier
Nar. Rioux Vic. Lemieux

P. LAFRANCE, -
N. LAVOIE,

Manager,
Inspector.

TWENTY-NINE BRANCHES in the
Province of Quebec. One in Ontario,

CORRESPONDENTS in France, Eng-
land, New York and Boston,

INTEREST of three per cent. paid
half-y ear)y on savings deposits,

COLLECTIONS effected in all parts of
Canada and United States on moderate
terms.

The most scrupulous attention is be-
stowed to all business entrusted to our
care,

ST. STEPHEN’'S BANK

Incorporated. 1886,
St. Stephen, N.B
CAPITAL: wo: 56 56 35 (o0 oo oo «« $200,000
RESERVE R LI ' ]
F. H. TODD, .. .. .. .. .. President..
J. F. Grant, .. ., .. .0 " Cashijer.
AQTINTS:
London—Messrs. Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A.
Globe Nationsl Bank. Montreal—Bank of Mont
real.  §t. John, N.B.--Bank of Montreal.
Drafts issued on any branch of the Bank o
Moatrea;. -

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President. i

M. G. B. Burland, industrial, of Montreal,
Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.

M. S. Carsiey. proprietor of the firm ‘‘Carsley,”
Montreal, Director.

M. Tancrede Bienvenu, General Manager.

M. Ernest Brunel, Assistant-Manager. ]
A. S. Hamelin, Auditor. f
BRANCHES:

Montreal:—316 Rachel St., corner St, Hubert;
Carsley Store: 271 Roy 3t., St.
l.oums de France; Kastern Abat-
toirs; 1138 Ontario St., corner Pamet.

Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills,

P.Q.; St. Anselme, P.Q.: St. Guillaume, d'Up-

ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,

P.O.; Valleyfield, P.Q.

BOARD OF CENSORS, SAVINGS DEPARTMENT

Sir Alexandre Lacoste, Chief Justice, President.

Docttor E. Persillier-Lachapelle, Vice.President.

Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw

Bros., Montreal.

Hon. Lomer Gouin, Minister of Publie Works

and Colonization of the Province.

Doctor A. A. Bernard and Hon. Jean Girouard,

Legislative Councillor.
SAVINGS DEPARTMENT
Tssue “‘Special certificate of deposits' at a rate
of interest arising gradually to 4 per cent. per

annum, according to terms. .

Interest of 3 per cent. per annum paid on des

Posits payable on demand.

THEyoir o ==
RNAL «— RCE
OB, 0 umERL
= oM
® Trnanes a S nsormer Review
DEVOTED TO
Commeree, Finance, Insurance, Rail-
ways, Manufacturing, Mlning and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.
Momtreal Subscribers ....... $3 a year
Elsewhere in Canada ......

British Subscribers ...
American “

Single Copies ..... .
Extra = (6 to 50) .... 20c
i " (50 to 100) ... 15¢ “

(100 and over) 10c “
Editorial and Business Offices:
M. 8. FOLEY,
132 81'. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.
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Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

r7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.

Object, to secure persons of exceptional

ability to fill salaried positiouns in To-
ronto and Montreal
Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

PORTLAND TO LIVERPOOL,
WEEKLY SAILINGS.

..Mar. 17
.Mar, 31

TUYCOMTAN o4 65 o 45 on e on
Manxman .. .. .. oo ve .. ..

PORTLAND TO AVONMOUTH.

Jules Mathieu, LL.B.

rOrder Your

Stanley Planes and Tools

THROUGH

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

he Gurney, Tilden Co. Ltd,

Hamilton, canadga.

lnel’shiman CApl. 14
Welslunan . ..Mar. 10
Kensington .. ..Mar., 17

A PIPE FITTER

Englishman .. s veMar;

RATES OF PASSAGE.

First-Class —$55.00.
Second-Class—$40.00.

Third-Class—To principai ports in Great

Britain, $27.50.
For all information apply to
DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the @Grand Trunk and Canadiap
Pacific; fronting on the St. Lawrence; clear stream
on one side with shelter for Boats above and belew
the Falls. Also two i1slands adjoining. Area in all
about 44 acres,

APPLY TO THE OWNER,
M. S. FOLEY,
Z0ITOR AND PROPRIETOR
JOURNAL OF COMMERCE,"
MONTREAL

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half.

Get our die and you will find this statement is not exaggerated.

A. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP,

THE STEVENSON BOII:EB. MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty yeara’ standing), continues to make Marine, Stationary and Portable Boilery
of all kinds. The Canadian Oil Wells and Re finers and Mills in this section are nearly em-
tirelv supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia, It also makes Oil
8tills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
inrluding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
perience, it invites comparison of the quality of its work, with any shop in Canads.

ARTHUR KAVANAGH,

MWANAGER.

of long es-

J. H. FRIRBANK,

PROPRIETOR.
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Henry GREER,

Close Silver and
Electro Rlater....

BRITTANIA CARRIAGE
FURNITURE WORKS,

PRINCIP STREET,
BIRHINGHAFI, . Eng. ! 86010

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

Legal Directory. Legal Directory.

|

Price of Admission to this Directory is |

310 per annuin |

ONTARIO—Continued.

PORT ARTHUR .. .. .. .. David Mills

PORT ELGIN .. .. .. .. J. C. Dalrymple

S PORT HOPE .. .. Chisholm & Chisholm

NEW YORK STATE. PORT HOPE .. .. .. .. .. H. A. Ward

NEW YORK CITY .. .. David T. Davis | l’lilﬁiCU'l"l‘ e B Premix, }‘}gr
SARNTA .. .. vvvvoe vr oo .0 Al

(Counsellor and Attorney-at-law.) | e 7 b W Douglas

i s & Schreit
Davis, Symmes & Schreiber SMITH'S FALLS,

| Lavell, Farrell & Lavell
i

ST. CATHARINES, ®. A, Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson

Legal Directory.

(L o

NEW BRUNSWICK.

CAMPBELLTON .. ~. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Allisom

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTTOBA.

PILOT MOUND .. .. .. W. A. Donald
SELKIRK .. .. .. .. .. James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsom

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennet$
EDMONTON .. .. Harry H. Robertsom.
RED DEER, Alperta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

CLARKSON JONES, BEVERLY JONES,
GEO. A, MACKENZIE, C.J. LEONARD.

English Agent: JOHN AP JONES,

99 Carnon St., London,
Commissioner for N. Y., Illinois and other States.m

\4 ACECHEN & Mac"ABE,
1 Barristers and Attorneys at Law,
Notaries Public, ete
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Rea) Estate and Commereial Low

ONTARIO. STRATFORD ~.. MacPherson & Davidson
JTRENTON .. .. MacLellan & MacLellan
ARNPRIOR .. .. .. Thompson & Hunt | TEESWATER .. .. .. John J. Stephens
AYLMER .. .. .. Miller & Blackhouse | .o o oo """t = O Dyrs
BELLEVILLE .. .. .. .. Geo. Denmark | ILSONBURG Dowler & Sinclair
BLENHEIM .. .. .. .. .. R. L. Gosnell T1LSO! S
BOWMANVILLE.. R. Russell Loscombe TORONTO .. .. .. .- Jas. R. Roaf
BRANTFORD .. .. Wilkes & Henderson VANKLEEK HILL, F. W. Thistlethwaite
BROCKVILLE .. .. .. .. H. A. Stewart WATFORD .. .. Fitzgerald & Fitzgerald
gﬁ;l\:?ég“op‘} aen e ‘A;IJi Re‘g WELLAND .. .. .. L. Clarke Raymond
LETOX 4 .. .. Colin McIntos N
DESERONTO .. .. .. Henry R. Bedford " NDSOR .. Patterson, Murphy & Sale
DURHAM .. .. .. .. .. .. J.P. Telford WINGHAM .. .. .. Dickinson & Holmes
GANANOQUE .. .. .. .. .. J. C. Ross | WALKERTON .. .. .. .. .. A. Collins
GODERICH .. .. .. .. .. .. E N. Lewis | WALKERTON .. .. .. .. Otto F. Klein
HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir
HAMILTON, QUEBEC.
Gibson, Osborne, O'Reilly & Levy et

INGERSOLL .. .. .. .. .. ..Thos. Wells | BUCKINGHAM .. .. .. .. F. A. Baudry
KEMPTV]LLE ow sm we o Tas K. Aldn RICH)IOND e «. .. Edwand J. Bedard
LEAMINGTON .. .. .. .. W. T. Easton | STANSTEAD .. .. Hon. M. F. Hacketf
LINDSAY .. . McLaughlin & McDiarmid SWEETSBURG .. .. .. F. X. A. Giroux
LINDSAY .. .. .. .. .. .. .. Wm. Steers '
LISTOWEL .. .. .. .. .. H. B. Marphy
LONDON .. .. .. Nartram NOVA SCOTIA.
L’ORIGYN AT, \Taxwell '
MITCHELL .. .. .. Dent & Thompson | AMHERT .. .. .. Townshend & Rogers
MOUNT FOREST .. .. .. W. C. Perry | ANNAPOLIS ROYAL .. H. D. Ruggles
MORRISBURG .. .. .. Geo. F. BradfieN | BRIDGEWATER ..Jas. A. McLean, K.C.
NEWMARKET .. ..Thos. J. Robertson | ppxmviiie . . Roscoe & Dunlop
NIAGARA FALLS .. .. .. Fred. W. Hill LUNENBURG <
NORWOOD .. .. .. .. .. T. M. Grover | “UNENBURG .. .. .. ..S. A. Chesley
ORANGEVTLLE.. .. .. W. J. L.McRay | FORT HOOD .. .. .. .. S. Macdonnell
OSHAWA .. .. .. .. .. J. F. Grierson |SYDNEY.. .. .. .. Burchell & McIntyre
OWEN SOUND .. .. .. A. D. Creasor | VARMOUTH .. .. .. ®. B, Armstrong
PETERBOROUGH .. .. Roger & Bennet YARMOUTH Sand
PFTROLEA .. .. .. . .. H.J. Dawson ++ ++ Samdford }. Pelton
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WE MAKE
HIGH GPADB FAMILY

Sewmg
- | Machines

For the Merchant's Trade.

-«

1
1
&
f] |
|| Write us for Prices and Terms,
( / We can Interest you,

FOLEY & WILLIAMS M'F'6. CO,,

[Factory and General Office :
CHICAGO, ILLINOIS.

Eor Solid System Cable Troughs.

SENUINE TRINIDAD -

BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins OF
Kegs.

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Ceresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE, LARGE STOCKS READY.
SAMPLES FREE. -

W. H. KEYS

Bitumen Dep’t, Hall End Works, WEST BROMWICH Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the Neyv Tariff.
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W, F. Woodward M., Green

WoopwarD & Co,

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

London
‘b 15.
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INVESTMENTS. — T T
— ! To Draughtsmen
.GUN MAKER . Opportanities for safe Investments in ; S

WiLLiam FORD,
: |

|

|

Canade at 4 to 6 per cent. Corres Drawing. Sketching
pondence invited. .
Address: INTEREST, and Profile Paper

P. O. Box 676,

AT HALF PRICE
TO CLEAR,..... .

Well known as

the Champion barrel borer,

Borer of the Winning Guns at the great l:mdou
Field Trinl of 1875 and 1879, Borer and Maker of all
the trinl Guns for Kynoet perfect Cases. ( “hallenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
l.hrunuh all guu denlers Auny kind ot gun made to 1
order.

St. Mary's Row. BiRMINGHAM, Eng,

for l‘n' Bool(

I" Locke Mfg. Co. 174 Walnut St. ,kcnseu fowa

+ Montreal, Canada |

|
'MORTON PHILLIPS & Co.

} Swtioners, Blank Book Makers and
‘ Priaters.

NEW NUMBER
{115-117 Notre Dame St.,, West,
MONTREAL,

Special

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & C0.!

Saddlery and Harness Manufactuers,
For Home and Colonis’ Markets.

HARNESNS, Four-in-Hand,, Tandem, Pair, Brougham, Dog ;
Cart. Buggy, Gig, Cob, Cab and Pong, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.
CLOTHING. Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

8pecial Prices to Canadians under the New Tarift, 33 1-3 per
cent. in favour of .noland

O. Haddleton & Son,

HALL & RICE, Ltd.

West Bromwich,.

The ¢ Typhoon
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

Plate and Sheet
,mf{’ Glass Merchants
- and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril
liant Cutters, Whole-
sale Overmantel Ma-
kers.

(B) (&) (&)

WORKS

St. Peter's Place,

OFFICE :

St Martin's Row
BIRMINGHAM, -‘Hngland.

Sveciallties:

All kinds of Mirrors for Silversmiths,
Bpecial vrices to Canadians undcr the Preferential Tarif

BIRMINGHAM, =

JOSEPH HADLEY,

HEAVY STEEL T0T and

HAMMER MAKUFACTURER

weston Works,

° WESTON STREET, NECHELLS,

ENG,

1] \
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MANUFACTURED BY

Canada Sugar Refining Co., Limited,

FOR QUALITY aND PURITY BUY

“E-XTRA G RANULATED”

And the other grades of Refined Sugars of the

- MONTREA

Special Announcement

An invitation is extended to any white mer-
chant owtside of New York city, or their repre-
sentative, whose name appears in Bradstreet's
or Dunn’s Commercial Age: cy Book, to accept
the hosp'tality of our Hotel for three days with-
out charge. Usual rates, apartment with pri-
vate bath $3 00 per day and up, without meals,
Parlor, bedroom and ‘private bath $35.00 per
week and up, with meal- for two. New York
Merchants and Editors are requested to call the
anention of their Out of Town Buyers and sub-
scribers to this advertisement.

(GALLATIN HOTEL

| 70 W. 46th St., New York City.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business meh should bear in mind that
the *“Journal of Commerce” will not ac-
oept advertisements through any agents

T specially in its employ. 1Its circuls-

PR

Super London Collar.

;;. Any ordinary collar despatched
; on receipt of order.

Contractors to His Maijesty’s
.Government.

ELISHA JEFFRIES

&

Established 1825.

SON,

Bridge Street

.Lower Rushall Street,

WALSALL.
England.

Please Address In Full,

and

' H. FROST & CO., Limited

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Made in “CrowN-ALL” SILVER, “FRrosTIN
“RRONAND” NICKEL SILVER, BRASS, SUPER ST
NICKEL PLATED, TINNED, Etc,

FOR ALL MARKETS,

Special Terms to-Canadians undenthe New Taril,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,

BITS. |

dARNEss FURNITURE
and
GENERAL BuckLEs
HAMES
a Speciality.,

E'"
EEL, POLISHED,

5

l tion—extending to all parts of the Do-
l winion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.
i The date on the address label shows to
what time subscription have been paid.
/ Those in arrears will kindly remit.
| Where a thousand are behind, it means
a consideralle sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

Alterations for advertisements in these
columns should be received not later than Tues-
day. New advertisements received up to Thurs-
day afternoon.

| —Henry T, Ross, of Brideewa er,
N.S.. harrister, has leen apponted sec-
retay of the Canadian Insurance Com-
mission. The commissioners will be
gven a vo'ce ‘n the selection of their

| ¢ wsel to prosecute the enquiry.

|
| —The U.S. Court of Appeuls has de-

#(ﬂ«!m] that a stock broker must give a

cu-tomer formal notice of the time and
} plice of the sale of s ock he!d on mar-
[ gn for such client. or he cannot re-
| cover any loss which he may sustain in
the The decision is one
!«1‘ great importance, as it establishes a

(111-\\ ru'e of

transaction.

law in stock transactions.
| 1t is rendered in an action commenced
by Harry Content and Walter Content
of New York against Peter Banner, ap-
[pellant.  In April, 1900, the plaintifis
purchased stocks for the defendant, as
| his brokers, without requiring the ad.
vance of any margin by
it for several months. They gave him
notice of the day they would sell it. but
not the place. The stock was sold on
that day on “the curb” in Broad street
at a loss to the brokers, for which they
’subweque.ntly sued the defendant and re-
covered at trial. The Appeliate Division
sustained the verdict, but the Court of

him, carry'ng

34,35 and 36 Fieldgate, - WALSALL, England. A rvere i, doasing notice of

| the place of the sale was a necessity,
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Perhaps YOU don’t!

Many Printers use

GITTINGS, HILLS &

=INK

e TTE—
e e
ey e
e e

Try them and you will]

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Burmingham.,

12 Crane Court, Fleet St.
LONDON, EC., Fng.

Canadians supplied 33: per ceat, less than other countrics.

London Clear ne House
1906, $900.960

The Royal Bank have established
couver, B.C., on Granville S{rect.

another braneh in Van-

Ire destroyed the Publie Schoo', Markham. Ont.. |-t

we k. The loss ig $#5.000 w'th insurance of $3.600 in the
Royal.

The drillers engaged in sinking a test well for walerworks
purposes-at ihe end of Speed Park, Preston, Ont., have struck
a cusher at the depth of 140 feet,

— Londcn Clearmg louse total 1or month of  February,
$1,044,485.  Ottawna Clearing llouse total for
March 1. 1906, $1,824.177. correspondii
8§29 599.

werk  ending

18 week last year $1.-

Fire last week did £40.000 damage (o a four ~tory building at
481 St. Pau! Ntreet, occupied by the Dominion Dry Goods Co.,
the Merchants? Clothing Co., and Suckling and Co., trade
auctioneers.  The loss is covered by insurance.

—The ~tore and post-office kept Dy Mr. Tarbot, at Eist
Farnham, (ue.. was destroyced by fire on Saturday last. All
the letters were burned, and it is believed that some «f them
conta’ned moncy. The loss will be about $500.

~The will of the late Jolm A. McCall, who was for many
years President of the New York Life Insurance Company,
was filed for probate March 2ud. The estate is valued at
“over $20,000.” The cnt're ostate was given to his wife,
Mary L. MeCall, us so'c executrix. The document was very
brief and was dated February 17 last.

total for weck ending Mavelh 1,

—A suggestion has been received from the United States
Government to change the hunting period for seals in Behring
Nea from August and September to May and  June. As
August and September ave the two months in which profitable

-seal'ng is done, the offer has been refused.

—The present price of lead in the British market, according
to the last advices to the Department of Trade and Commerce,
is £16 7s 6d. The susp('n;ion of the Canad’an bounty is, there-
fore, contnued, as under the Aet no bounty is to be paid
when the price of lead exceeds £16.

At the annual meeting of the Quebec and New Brunswick
Ratway Co., held Mareh Ist, at (Juebee, the following direc-
ters were cleeted; llon. John (ost gan, Vietoria, N.B.; T.
J. Cochraie, I'dmundston, N.B.; Geo. A, Murchie, Calais,
Me.; Leon D, Bernier and Thos. Clair, St. Claire, N.B.

Canad’an Placific land sales for the month of February
amounted to 68033 acres. This land was <old for $378,807, an
average of $5.52 per acre. In the ~ame period the Canadian
North-West lLand Company sold 8476 acres for the sum of
¥66.890, an average of $7.90 an acre.

—Gra'n dealers of the Dominion have in process of incuba-
tion a siheme for forming am insurance syndicate to insure
all elevators and their contents. In a ecireular issued it is
shown that while grain elevators have paid to insurance com-
Panies something likes$446,000 ‘'n the past four years, losses
by fire on this class of risks have been but $40,000, leaving
profits to the companies of about $400,000. In the scheme
outlined each elevator will be called upon to contribute a cer-
tain amount as capital towards the formation of the eompany .
The manager of the neny company is to be a gentleman who
is at present manager of one of Winnipeg’s banks.
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MUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rm and Tube Co.

1158 Hockley Hill, BIRMINGHAM, ENG.

—The depaTtmental commission to invest'gate into the af-
fairs of the jermanent force will not only sit at  Kingston,
about which the chief complaints were made. but will ex‘end
its investigations to the Cavalry Schools at Toronto and Wi n-
nipeg, the Artillery School at Quebec, Infaniry Schools at
London, Toronto, St. John, Que., Quebee, and Hal fax.

Assurance has been rece'ved at Brantford that the To-
ronto and Niagara Power Company intend ‘o run their power
Iine through that city. Options are being secured in the dis-
trict between Brantford and Caledonia, which was surveyed
last 17all by the Tcromio and Niagara Company. It is jos-
sible that a rad'al road will be built over the same course.

—A large steel rolling plant for Port Arthur is the latest
Mackenzie and Mann scheme. After the erect'on of one smel.
ter al Port Arthur the company will eonstruct an extensive
rolling mill plant.  The company has discovered that the
quality of ore secured there is especially adapted for the
manutactuie of h gn-grade steel.

—1It is estimated that over one million dollars will be spent
in bu'ld'ng operations at Welland, Onit., this year. This in-
cludes the Plymouth cordage works, M. Beatty and Son’s
dredge building plant, and other manufacturing concerns, also
several hundred dwell'ngs, as there is a house famine here
now. Propenty is rvap'dly rising in value, and a very busy
season is expected. | )

—John R. Walsh, president of the defunct Chicago Na-
tioral Pamk, which clos d its doors Dec. 18, 1905, was taken
into cus'ody on a Federal warrant charging violat’on of the
national banking laws in making false returns to the Comp-
troller of the Currency. and assert'ng that he converted to h's
own use, wthout proper au hority, bank funds amounting to
$3,000.000. He was released in $50,000 bonds.

G. EDTIONDS,
60 Tenby Street North,
BIRMINGHAM, ENG

— WdOLESALE ONLY —

Best House for Rollied Gold” and

Silver Swivels, Bars,
Watch Bows. Etec.

Gold and Silver Hall-Marked Fittings for, Leather Albert
Guards. Fobs, Etc.

n s H. M. Silver
| B
i Mounted Best
Ha‘nd-Sewn
c @11 :m
Leather Watob
—Erx D Guards,
’ = D=0
LD:@ S Special Value
CEIrx Ny  and Quality,

-As a result of the surveys that have been in progress up-
on the portion of the National Transcontinental Railway’s
proposed line between Moncton and Qusbec s nee last summer,
it is understood that the superiority of what is commionly
known as the “Central Route.” across New Brunswick, as op-
posed to the “St. John Valley Route,” has been demonstrated
by changes in location that cut so.e 30 miles off the distance
as first caleulated.

—Ruin for the Trish farmer if the embargo on Canadian
cattle is removed is predicted by the Freeman's Journal, of
Dublin, which says disaster would be caused by a great slump
in prices sure to follow the entrance of Canadian stores. It
wou'd, says the Journal, meam r™uin to a multitude already
struggling under heavy burdens. For this reason, in addi-
tion to the question of disease, the Ir'sh members will exhaust
all weapons of procedure in opposing the bill.

™

—The House Commitiee on U.S. Foreign Affairs decided to
make a favourable repomt on the bill framed by Secretary of
State Root for the re-organization of the U.S. Consular ser-
viee practically as it passed the Senate, but these twelve Can-
ad an Consulates are abolished by the House Committee:—

Ozl«twl1i0—.‘\mhevlwsltb11rg, Brockwille, Chatham, Goderich,
Gu.lph. London, Peterboro, Stratford, Wallaceburg, St.
Thomas. Quebec—Standbridge and Greenville.

—Customs collections on imports at the port of Montreal
during the month of February amounted to $1,015,811, being
the largest amount on record for the second month of the

calendar year, and an increase of $136.640 over the same

WHOLESALE

| 30 STATION STREET, | Saddlery & [ WALSALL, Evacum,

Harness Manufacturer, Etc. :

PSS Sl

‘ Special Prices to Canadians under the New Tariff. '
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REOUIRE
TERRY’S PATENT

“Avecta’”
RACKS.

Made in all sizes,
to hold 4, 6, or 8 Tools.

GARDENERS, FARMERS, MECHANICS, AND HOUSEWIVES,

Cood Profits
Quickly realised.
THESE ARE

Goods

OF EXCELLENT
QUALITY.
Lists Free.

Just the thing to
Keep the Home Tidy.
Beautifully Nickel-plated

Clips on: Stained and
Varnished Mounts.

TERRY'S PATENT

Big or Little
Pipes always in
their places.
Your customers will be

glad to see this useful
novelty.

Herhert Terry & Sons, Redditch, England.

menth Iast year. It is e-timaded thai at the rate at which
Customs eolleetions have been e asing ‘m o th's port the elose

of the fiseal vear, June 30, will show a total for ihe vear of
$13.500.000,

The Tatest crusade undertaken by Crown Atorncy Curry
‘s aga nst the “bucket <hops™ of Toronto. now bhe-
ing prejpared umler My, Curry’s instruetions aea ns' those im-
dividuals who are *

Papers are

‘sam’'ng ‘m stocks and merchand se. ™ The
accused will he by ught before (o], Denison, and pros-euted
sngly under section 201 of the Crmnal Code.
ings cannot be taken against any porcon who s a member ot
the New York, Montreal, or Torinto Stock
they will be dive ted against hrokers who have “a wire” ant

do hus'ness w thout n aking bona fide transfers of stocks.

The proceed-

lixehanges, bu

Senator Demvile ables that he has securad the neces-
fary capital to build the Canada Central Railway.
ter was granted hy

The char-
Parliament last session, and was promoted
by Col. Domville, w'th whom are ass-ciated Senator Owens,
Mr. Ethier. M.T.. My, Monk, M.P., and several ther

m-om-
bers through whose count'e

s the road would run were associ-

——

ated. The sch:me has a'l along been for an elpetrie road.
it was unders‘ood that if the road were built it would derive
ts jower from the Long Sault Rapids on the Ottawa River
belw Gienville, _
~
The outjut of the Cobalt camp for the year 1905 amount-
edin all to 2,144 tons of all kKinds of mmerals.  The detal &
cugut was as follows: Slver, 2441421 ounces, valued at $1,4
353.306; colalt, 118 tons, valued at $100 000; nickel, 75 tons)
valued at $10.525 - arsenic 549 tons, $2,603. There were 17
sh pp'ng min s in cperat on in the distr et during 1945, The
PEgregate ontpul was reduccd by the fact- that during the
latter qart of the year nothing was received 1)
ores for the cobalt included in the
that this will not he the case

v the se'lers of
arsen e, It is expec ed

during the coming year,

Sta st es of railway mileage m Ewrope  show  that the

and the Umited Kingdom on
January 1, 1905, amountad to 188.797 miles. an increase of
r the corresponding date of 1904,
amount. of mileage was jn (e
44 mles «n . op ary 1. 1905

total mileage of the o ntinent

2.058 mles ove The greatest
Tmany where the total was 34.-
e oner-a e of 741 miles.  This
“Was the laige-t merea- e made by any Eurcpean country ex-
copt Russia, which showed 792 miles of new road. The latter

Established 1810,
EMANY SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - . REDDITCH, ENGLAND. ~

SPRING LYE

v /
0N / N | N

| |

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, ,

4

REDDITCH, ~ - = -

GEORGE MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF
Fish - Hooks, Rods, Reels,
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies
FOR

Salmon. Trout, Bass, &c.

Cable Address
“REELS
REDDITCH,”

. National Works,
HENGLAND
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of 31,956 mi
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J. & R, OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

country was the

second in point of gross mileags, with a total

France was third with 28,140 miles,  the
United Kingdom fourth with 25.554
£ary fifth with 24.338 m'les.

of 31,956 milex.

miles and Austria-Hun-

—An important rul'ng was made by the Department

o!
Customs recen ly.

Molasses under the tariff comes in duty
free, suear t stng 75 dearees or over pays a duty equivalent
to forty cents per hundred pounds, less a preference of one-
third when imported from the British West Indics. It

ap-
rears, however, tha:

certan planters have adopted a new me-
thod by which the sugar is converted into liqu'd form in or-
der to sceure admission into Canada duty free. Colleetors
have therefore been advised that all U'quids adapted for sweet-
ening purposes and test mg by polaroscope over 532 degrees
cane sugar, whether imported as syrups or fancy molasses are
dutiable the <ame as sugar,

-Last Sunday nght the < 'hesterfield apartment house, cor-
ner Chesterfield and Vietoria avenues, We-tmount, was badly
damaged by fire, and several families were turned out of
doors.  The follow'ng were affected by the fire: C. M. Rud-
dell, manager of the Fairbanks Company; William H. War-
dell, manager of the Continental Heat and Light Co.; J. H.
Evans, representative of kvans and Saunders, of Toronto:
Norman J. Holden, of N. .J. Holden and Co.; H. P. Livings-
ten, manager of the Dominion Linseed Oil Co.: Mr. Sh'bley,
assistant treasurer of the town of Westmoun:; Henry O'Brien,
caretaker of the build'ng. The build ng, which is owned by
Ludger Hemelm and J. H. Metayer, was jnsured for $8,000
m the Scottxh Unon and National Insurance Co., and $4.000
in the North Brit::h and Mer. Insurance Co. I is a brick
three storey structure conta ning seven su'tes or about 35
rooms,

r
// A Blue ook giving the canal stat'st'es for he year 1004
Raclways  and
Canals.  During that season the Wellanl Canal was:  u-ed
duz'ing nav gation by 299 Canadian vessae's, of 435,049 tons.
and by (34 Un'ted States vessols of 416,934 tons. The St.
Lawrence canals were ured by 8,674 vessels of 2,137,249 tons,
of which 7,532 vessels, of 1,858.385 tons were Canad’an, and
1,146 vessels of 278,864 tons were American. The total
amount of freight transported on Canadian canals in 1904 was
8,2566.236 toms, a decrease of 947,581 tons as compared w th
1003.  Of the total fre’ght transported in 1904 no less than
3.478,687 tons was in transit between United States ports.
This was about half a million tons less than the quantity
transported from one Un'ted States port to another through
the Canad’an camnals in 1903. Fifty-six ‘Canadian and sixteen
American vessels took cargoes of 11,085 tons of freighit
through the canals to Montreal intact in 1904. For the season

Warwick St,, Bordesley,
BIRMINGHAM, Fngland.

of navgat on of 198 and 1904 all the ¢
dee.ared tree, consciguently
t

anad'an camals were
no tolls were colleetod., Haul
Ls previously in force heen levied in 1904 the re
hiwve lLicen: $2401,676,

lected in 1902,

he
venue would
whiih s some $54,000 m.ore than was coi-

—The Merchants F'auk of Priowe Fdward Island (head-
(uarters at Charloitetown) has doubtless performed a good
stroke of buginess for the shareholdeis in
inst tution to one of the largest banks in th
likewise placed :ts customers in a

dispos ng of the
¢ Dom nion, and
position to obta'n bank ng
progress of enterprise thers,
The Bank ¢f Commerce has thereby secured

faclities commensurate with the

the controi of
a wer] establ shed lLank ng connection, one conducted w.th
business acumen and suecess by the management and  such
directors and busness men as W, A. Weeks (the President),
L. L. Beer (vie: -president) ; Arthur Pe'ers, Frank R. Heaitz
and J. S, Hinton. Branches of the bank are Summer- de,
Sydney, N.S.; Sours, Alberton and Montague Bridge.—The
statement of the bank wil bé found in our table of Monthly
Bank re urns to Ottawa.

ESTABLISHED 1837.
lelegraphic Address : Works :

“RoPE. WALsALL " TANTARRA ST, and SELBORNE St

J.HAWLEY & CO,,

Goodall Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

Waggon

Sk S~ Rick Sheets,
TENTS and MARQUES for Sale or Hire,

®
Contractors t» His Majesty's Government,
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The Standard Assurance Go.
OF EDINBURGH.

(ESTABLIHED 18286.)

HEAD OFFICE FOR CANADA, -

Invested Fuads,
Investments under C dnadmn Branch

e (WorLDWIDE PoLICIES.)

By~ Assurance effected on 1st class lives ** Without Medical examination.” "Wy
Apply for full particulars, D. M. McGOUN Manager.

WM. H. CLARK KENNEDY, Secretary.

MONTREAL.

PHCENIX

ASSURANCE CO0'Y.,
OF LONDON, ENG,

Kstablished in 1782, Canadian Braneh
Established in 1804,

$55,004,925
17,000,000

No. 164 St. James 8t..
MONTREAL, P.Q.
PATERSON & SON,

Agents for the Dominion

TORY.”

BUSINESS PAID FOR DURING
1905 WAS GREATER THAN ANY
SIMILAR PERIOD OF THE COM-
PANY’'S FIFTY.-NINE YEAR HIS-

City Agents:
S E. A. Whitehead & Co. English Dept.
A. Simarc F‘rench Dept.
~ o S, Mondou, "
“THE CANADA LIFE'S NEW E. Lamontagne.

aledoniam...

INSURANCE CO.
The Oldest Scottish Fire Office.

Capital and Accumulated Funds,

Head Offices:—London and Aberdeen.

Branch Office for Canaas Montreal.:1730 » otre Dame St
Manager for Canada: ROBERT W. TYR®

ASSURANCE CcoO’ Y

INCOME AND FUND 1902.;

Annual Revenue from Fire and Life Premiums and from Interest on
Invested Funds.......c.c..cuvuiniiiiieienenrannnnerenanns

Deposited with Dominion Government for security of policy-holders

Canadéan Head Office, - MONTREAL,

R. WILSON-SMITH

Financlal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$46,115,000

......... $7 525 000
.$283,500

I-ife Marine
Established 1865

‘G. Ross Robertson & Sons,

General Insurance
igents and Brokers

-Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

F. O. Box 994.
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THE IMMIGRANTS REQUIRED IN CANADA.

It has been well said that E migration is a question

upon which more well-meant nonsense has been talked
and written than upon any subject under the sun.
The love of country is so ingrained in the hearts of the
inhabitants of the United Kingdom, rich and poor, in-
dustrious or unthrifty, that it requires no little induce-
Jtent to persuade them to venture across the seas and
begin life anew in strange swrroundings.  Qur reputa-
tion for cold climate, which, for generations. until late-
ly, has deterrcd many an enterprising emigrant from

our shores or plains, diverting them to other colonies or

Simplieity Liberality

ARE THE THREE DISTINUTIVE
- CHARACTERISTICS OF THE -

New Poliey Contract

+e..OF THE....

IMPERIAL LIPE ASSURANGE GOMPANY,

WRITE FOR PARTICULARS,

Seeuuitx

112 St. James St. = -

¥

MONTRHABL,

countries where climatic conditions are not so favour-
able to crops, to health and longevity, and where storms,
droughts and fierce suns prevail, is too well known.
Many people have wended their way to the TUnited
Nta'es, the most prosperous portions of which are prac-
tically in the same zone as Canada. but are—in the
western plains—subject to cyclones which destructive
wind-storms are totally unknown in this country. It
is a remarkable fact that during the last few years hun-
dreds of U.S. farmers have evety season migrated into
the (fanadian North-West, led by the greater fertility
of the soil and the rapdly improvir g facilities for mar-
keting their produce.

The question is often put, “Who should emigrate?”
and here is where the principal d ifficulty lies. Certain-
ly not the weaklimbed or weakchested adults from the
Fast end of London, or the rural workman. whose la-
bour is so unprofitable that he is among the first to be
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LAW UNION & CROWN
INSURANCE COMPANY,

(OF LONDON.)

Assets exceed, - - -

Fire risks accepted on most
every description of jnsur-
able property,

$24,000,000
Canadian Head Office :
112 St. James St., MONTREAL.

Agents wnmetzi:hroughum J. E. E. DICKSON, Manaces.

Cana

put off when employment is slack, or he whose occupa-
tion has been chiefly ~e(l"n1(11y or in a confined atmos-
phere.  Such immigrants as Canada wants should he
in the vigour of life, hardy. with a good stock of health
and animal spirits, and above all they should bhe proof
(I“J‘tht that temptation to indulge in alcoholic drinks
which In the case of some natures, solitude and the al-
sence of social réstiaints make well nigh irresistible.
Young couples usually do well, but a laige family of
young children is a difficulty. lads and
lasses in their early teens, if at all healthy, generally
turn out well.

People who can turn their hand to anything g

hest. Woe be to the youth who comes out to (‘anada

IFamilies with

el on

or any other comparatively new country in the hope of
“living like a gentieman,” or of obtaining a situation in
a bank or shop (store), or employment as a lawyer—or
with the notion, prevalent enough in provincial Eng-
land, that all the people on this continent are rogues
with a moderate admixture of fools.

There is a degree of energy and “push™ exercised hy

most of the peopie of Canada—those ambitious to get
on in the world—to which our kin_across™ the sea are
but little accustomed. Even our amusements are too
The air does it.

Among those who should not leave “home.”

strenuously pursued.
unless
they have some capital to bring strong workers with
them, are the young men who, though they expend
much energy in one day with the hounds, or in the
cricket or foothall field as the most untiring agricultur-
ist does in two, will not turn to more ureful and
profitable employment because they nover heard or ap-
plicd the couplet—

“When Adam delved and Eve span
Who was then the gentleman?”

There is another class which appear to abound in
the British Islands and must often tend to swell the
ranks of the unemployved, we mean the half-skilled
mechanics of the smaller cities Skilled
watchmakers. or rather repairers, are much in demand
in Canada. One successful dealer in Winnipeg wrote
not long since to his  old emplover in Montreal
that he had employment for several. Two work-
men, who recently arrived out from Bristol, they
said, sought employment as watchmakers, were
engaged without delay on the representation that
they understood the work. On enquiry, the citizen
who directed them where to go was informed that they
did not know their trade well enough to suit the dealer.
Unskilled mechanies will find it up-hill work in our

and towns.

Mutual Reseuve I.lfe Insmance CO

FREDERICK A. BURNHAM, GEO. D. ELDRIDGE,
President. Vicc‘Pres. and Actuary.
Mutual Reserve Building, 305-307-309 Broadway, New York.
New Paid-for Business Written in 1905.. .. .. $14,426,325.00
Increase in Surplus, 1905 .. .. .. .. .. .. 33,204.29
Interest and Rents (after 1»10\'1dmg for all
Investment Expenses and Taxes) 4.15 per
Cent. on Average Ledger Assets.
Decrease in Expenses over 1904 84,3001.00

Payments to Polieyholders and Bemehcmrles

1005 oo v o miv 50w o i @ 55w o we 3,988,707.00
Total Payments to Policyholders and Bene-

ficiaries, Since Organization : 64,400,000.00
The Exhibit of First Year's Expenses Submitted by the Com-

pany to the Legislative Investigating Committee

Shows the Lowest ratio of Expense to Ex-
pense Margin of all Companies doing
a General Business.

Capable Men, with or without experience, can secure the
very best agency contracts. Address Agency Departmeft.
Industrial Agents, address Provident Department, Mutual
Reserve Buh]dmg, 305, 307, 309 Broadway, New York.

cities and towns. Able-hodied and willing farmers or
agricultural workmen are the class of immigrants most
needed in (‘anada.

Of all those who-come to Canada to scek their “for-
tune” the least useful. the least welcome is the “re-
mittance” man, as he is ealled.
young men, more or less educated and often of respect-
able connections, hut who are the ¢ of the
flock—sent out to Canada simply to get rid of them. in
despair of their acccmplishing anv good at home—the
despair of their relatives.

Many of these are

lack shm'])"

There is <carcely one in
twenty of these voung men who ever turns out well. or
does litte beyond swelling the ranks of the unsteady
while the money lasts.  In a country like (anada,
where every man works, where it is a diserace to he
idle. there is no manner of good to he devived from

such immigants.

THE LIFE INSURANCE COMMISSION.

The scope of the commissioners appointed to investi-
gate the methods and conditions of the life [insurance
companies doing business in (anada will cover chiefly
their investments and relations with other enterprises,
the expenses of management and allied features.  This
inquiry is to be extended al-o, as far as deemed neces-
Authority
is given to employ expert assistance. to summon belore
evidence, on

sary, to companics not chartered in Canada.

them witnesses and require them to give
oath, orally or in writ'ng, or on solemn affirmation, if
they are persons entit'ed to affirm in eivil matters, and
to produce such decuments and things as such commis-
sioners deem requisite to the full investigation of mat-
ters hereinhefore referred to, and generally to exercise
all the powers conferred.

It is not believed that the commissioners, while pro-
cecding with less desire to be hypercritical, will alto-
gether ignore the lessons obtained from New York, to
which Canada is chiefly indebted for the present move-
ment.




It is to be hoped that due consideration will be had
to some matters which do not concern the public, but
which every company wishes to keep to itself. Insur-
ance managers and directors will probably a!l he frank
enough.  They all have long since learned the wisdom
of the lines in Burns' “Advice to a young friend”—

“Aye free, aff-hand, your story tell
When with a bosom crony,

But still keep something to your-el’
Ye scarcely tell to omie.™

The:e should he some inquiry into the official prac-
tice of writirg editorial reviews of Jcompanies” annual
statements for ceriain publications. This editing of
Lewspapers is doubtless well-meant, hut it is apt to lead
to abuses.  Such editorials are not the
opinions of the editor, but of the company itself, and

independent

evervone knows what that may he.

CANADA LIFE ASSURANCE COMPANY .
59th Annual Statement.

The Canada Life, though the oldest, ix one of  the
mozt vigorous of the_life compawies of this Dominion.
Last year it wrote more new business than in any pre-
vious year in its history.

This experience is remarkabley for last vear the re-
velations made Lefore the New York State [nvestiga-
tion Committee. and the venemous attacks made on life
Insurarce companics in general, were highly calculated
to restriet this class of business.

It is probable. however. that Canadians were not dis-
po-ed to accept these d'sparaging eriticisms as applic-
able to the companies orgawized and established in Can-
ada . llwnw"[]wru was an unusually laree accession
of business by native companies, of which the Canada
Life takes the lead.

The policies is=ued amountad to $13.325.579 against
$13.043.503 in 1904, 'l‘hnsu\ actually paid for were for
$12.215.262 which exceeds the amount in 1904 by $1.-
003541, "The total husiness in force at the close of
1905 was $107.681.883.

The et premium and annuity income was $3,299.-
973, the receipts of interest were $1.294.593. making
together an income of $4.594.566. in addition to which
there were profits realized on the sale of socuritios to
amount of $70.380.
on =ccurities came quite near to the amount of death
claims including honuses.

The intevest receipts and profits

The ecompany also received
FR04.621 fram dividends applied to the purchase of
paid up additions, which raised the total receipts to $5.-
469.568.

Besides the death claims there were paid, endowments
R102.730. cash dividends  to polievholders  $390.067,
dividends to purchase honus additions to policies $466,-
*94. dividends to meet anticipated bonuses on minimum
policies $338.327, surrender values of policies $144.292,
cash values of matured Tontine policies $114,625, and
to annuities $26.691. The preceding make a total of
$3.272.081 paid to policyholders or their heneficiaries
last vear.

The excess of receipts over payments was $1.110.701.

The re-insurance Reserve, Hm. 33 per cent. and 3 per
cent. is given as $28,505,936, and the total surplus on
policvholders’ account $1,393,403.

Strength is written all over the statement of the
(Canada Life Assurance Company.

SMELTING BY ELECTRICITY.

To those who witnessed or read about, or heard of,
the successful efforts at the World's Fair, Chicago, in
1898 to smelt iron or steel by electricity it has been sur-
prising that so little has heen heard of the process
meantime. To many people in Canada, especially to
those personally interested in the conversion of the
magnetite iron ores along the lower St. Lawrence, it
will be interesting to hear that some special  experi-
ments going on for two years past at Sault Ste. Manie

have at length proved successful, such as to warrant the -

Lelief that the abundant ores down the river may be
rendered as manageable as the early promoters had
hoped, for in vain.

Hematite ore has been successfully treated in France
by electric heat, but the difference in economy is not
remarkabhle _as compared with coal and fluxes. buti
IFrance has not a superabundance of good quality coal .
Our contemporary, the Witness, to whom we are indebt-
ed for an interesting article on the subject, says that
“the process offers great possibilities in the manufactur-
ing of steel in Canada, as no other country can boast
the huge deposits of both iron and nickel ores, contigu-
ous to great water powers that may he utilized for the
developmentt: of electricity.”

It is possible that the desulphurizing process thus
suecesxfully applicd to the hitherto refractory iron ores
of the lower St. Lawrence may be found etfective also
with the abundant pyrrhotite ores of the Sudbury dis-
trict.  And thus Canada, east and west-—to say  no-
thing of our fertile plains—is developing riches, which
require but the hand of industry guided by modern
science to make her the ervy of nations instead of the
hyperborean region deseniled by academic geographers
and some modern writers.

Scme of our readers may recall the efforts made some
thirty vears ago by an Engiish company to smelt and
convert the sand ore at St. Urbain, Charlevoix County.
Que. Relying on the partial success with similar and
mixed ores of the Norway Iron Company at Norton,
'ngland, and on the estimate given in the prospectus
of 140 hushels of charcoal (the fuel used) per ton for

smelting. the sum of $400,000 was expended on fur-
naces and other plant with a track to Baie St. Paul on
the riverside. But on the furnaces going into blast,
it was discovered from the refractory nature of the ore
and other causes, chiefly the large proportion of titanium
i it—some 40 per cent.—that not less than 400
bushels per ton were required, thus increasing the cost
beyond the then markdi value. The enterprise had
consequently to be abandoned. The whole trouble was
described din the Journal of Commerce at the time, un-
der date of October 22nd, 1875. Modern scientific re-
search cannot he more profitably emploved than in treat-
ing successfully by means of electric heat the illimit-
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along the north shores of our mighty river.

By the Government returns recenily issued it is
shown that the mineral production of Canada for last
year is vaiued at $63,575,000.  Of this gold contri-
buted 14} millions, of which 8 1-3 millions were {rom
the Yukon. Pig iron from Canadian ore yielded $1,-
050,000; nickel 73 millions; silver $3,600,000; coal,
8,776,000 short ltons, valued at $17,660:000; petroleum
$850,000; cement nearly 2 millions.  The total s
some 14 per cent. over that of the previous year.

BRITISH AMERICA ASSURANCE COMPANY.

Those who organized this pioncer native fire insur-
ance company must have had great faith in Canada’s
future, for when it was founded, 72 or 73 years ago, the
opportunities of underwriting were very restricted.

It opened in Toronto, which, in those days, was a
smal'er town than many now in Ontario that were then
not in existence. Shut in by the absence of railways
and steamers, Toronto however was a lively place for its
size and many of its citizens were full of hope and con-
fidence, as was evidenced by their founding a fire insur-
ance company.

Since it was launched this vesse! has made

voyages, some without any reward for the risks involv-

many

ed, but in no single case have those who trusted to its
staunchness been disappointed.

The British Amenica, has a high reputation all over
this continent for the liberality and promptness of its
settlaments. It is eminently worthy of being im-
plicitedly trusted for it has ample resources to meet all
contingencies, the reserve fund now being $1.101,607.
The liahility for unearned premiums is estimated at
$909.,820, whicly, leaves a surpius over the capital and all
liabilities of $191,787.

The fire premiums in 1905 were $2,065,828 and
losses $1,139,583, showing a loss ratio of 55.3 per cent.
The interest and rents yielded $56.341 which more than
provided erough for the dividend:. The total assets
amount to $2,119.347.  Marine business last year was
a failure.

The active management of the British America is
P. H. Sims, Secretary, under 'the
supervision of Mr. J. J. Kenny, vice-president and
managing director. The company therefore is in the
hands of very =afe and capable: and honourable

tonducted by Mr.

officers.

i

“PAY, PAY, PAY!”

“To tax and to please, as to love and to be wise,” as
Lord Ovenstone once remarked, “is given unto no man.”
How our legislators in Quebec ean ever hope to justify
some of the taxes which they are imposing upon the
corporations operating in the Province, the great ma-
jority of which are in Montreal—that time-honoured
and over-burthened Milch cow of the population—will
doubtless be something for their successors to deter-
mine. The people of to-day can scarcely be adequately

able deposits of these iron ores for hundreds of miles

represented to allow such burthens to be imposed upon
them. A single instance forces itself upon our notice:
One of the life insurance companies whose annual pre-
miums are now- about $40,000, is obliged to pay about
$7,000 a year in taxes to the Provincial Government.
Do the many thousands of the populaltion who consti-
tute the polieyholders ever consider that these taxes
come out of their own pockets? And there are yab
more burthens to follow. Other impositions upon our
joint stock and chartered companies are equally lacking
in wisdom. Taxing the savings of the people may be
judtified on occasion; but who will contend that it now
exists? It were, perhaps, premature to further pursue
the subject this week.

WESTERN ASSURANCE COMPANY.

The Western A-surance Company has a very strong
c’aim upon the public of Canada. It is a native insti-
tution which has heen for 55 years a source of strength
to this country as is every corporation that conducts its
business on such honourable principles as have ever dis-
tinguished this company.

To the Western thousands of our citizens owe their
proteetion from the disastrous consequences of fire
where no insurarce exists, or the incurarce has heen
placed where its obligations could not be met.

Last vear its experience was =0 favourable as to he
some compensation for earlier years when conflagrations
carried away the ineome relied upon to pay losses, ex-
penses and dividends on the ecmpany’s capital. Tn
those years the Western paid all losses promptly and
liberally.

In 1905 the premiums were $2.888,596 and
$1,547.906, the lcss ratio heing 53.5 per cent. which
left a fair margn for expenses and dividend, and $133,-
254 to augment the reserve fund.

The total reserve fund amounts to $1,742.020 which
provides $1.322,183 to cover liability for unearned pre-
miums on uncxpired risks, and leaves a surplus over
capital and all L'abilities of $419.836.

The marine premiums for the vear
were $705,764, and the marine losses $665.157. This
department, thercfore. was not prosperous last year
owing to the unprecedented los<es by storms on the great
lakes last awtumn, and which there appears to be some
desire on the part of the Government to provide against.

The Western is condueting a business in the United
States of some magnitude as 1t is very popular with our
neighbours, to whom the gtraightforward methods and
liberal and prompt settlements appeal. (A business ds
also being built up in England, which is quite promising
under the management of Mr. Meikle.

Tt is satisfactory to find that the investments of the
company last year yielded more than enough interest
to pay the dividends.

The management of the Western devolves upon the
Vice-President, Mr. J. J. Kenny, whose knowledge of

fire insurance husiness and fire insurance men. is uni-
versally acknowledged to be exceptionally wide and in-
timate. "

losses

under review




THE

HARBOUR MATTERS.

The scason of open navigation is drawing nigh and
the =<hipping intere-(- are preparing for it in Movaieal,
as clsewhere in the nation.

‘ Notwith<tanding the an-
nouncement that nwo large and fire ships built a year
or two in advance of the channel deepening of the river
will, for the present, come up the St. Lawrence no Jur-
ther than Quchee, the prospeds for an inereased busi-
zess in the port of Montreal is assured. despite xome ad-
verse interests and circumstances .

Mantreal is natwrally the chief hecause the most cen-
tral port al which inland freaght ~ecking an outlet to
the ocean can he cconomically transhipped ; the mose
comenient for travellers to enmbark and ohtain  the
longest streteh of the magnificent scenery of whe St
Lawrence River, and the ~hortest ocean vovage to [Ku-
rope. These are considerations that, must alwavs he
presenti to ens=ure the pre-eminece of Montrea! as the
chiel' seaport of the Dominion during the open season.

The Governaent has for many vears and under all
administrations heen actively ongaged in improving
the channel to meet the requirments of the larger ves-
gels of modem times, and al<o to provide aid to navi-
gation for fmrther safety from the great lakes to the
ocean , In late years there has heen commendahle
energy devoted to these ends <o {halt now but a <hort
time must clapse hefore {he largest vessels likely to be
built for years. 10 come to the 8. Lawrence, will reach
Montreal without fear, or having th wait for the tide.

The late Minister of Marine and Fisheries devoged
himself during his term of offico—sq lamentably  eut
short—with marked <uecoss toward fhis ohject His
position—the  1lon My
has publicly pledged himself (o

Suecessor in that importan:
Biredeur

the geod work on his predecessor’s lines with no loss

contimuce
energyeand all who know that gentleman will qoree
thiat he can Le relicd upon o faithfully vedeem  the
pledges he has siven .

The only “fly in the oinfment™ to detract from the
otherwise hright outlook are the spasmodic and erratic
fetions of some of tlhe peculiarly constituted Board of
Harkour Commissioners for {lis port ol Montreal
The trade of (he pom s increasing, hut not by any on-
cowragement from that organization: on (hoe contrary
their vacillating and uneertain actions tend to neugral-
ize the enterprise and Iregress of the men who are on-
deaveuring {o make Montreal rank sti!l higher in the
commereial world gz o areat sLippirg por.
Lt wounld he difficult to poimt out

anyvthing that the
present Board has done

to benefit the trade and _give
moden facilities for handling it. It is true that they
spent very large amounts of money, but with the ]m:—
sent disjointed and encumbered wharves there are ac-
tually fewer berths available for vessels (han there were
ten years ago, and with (he present position of (he ever-
Lasting disputes about ‘he permancnt sheds question,
there is little hope for more in the near fuiture.

People have become tived of

hearing ahout the so-
called perinanent shods

and the obstinacy that has re-
tarded their consiruction . |

tis over two years since
the plans were adopted

and shewn bublicly. At once
they were. opposed by the varied interests who would

CANADIAN JOURNAL OF COMMERCE.

have to do husiness in them. They were shewn to he
unsuitable in so many and various ways, thatt ordinary
husiness men would have pauked before going further.

Not o the Ikabour Board and their leaders. They
2ave out the contract for the whole bateh of fourteen
What followed
it would take too long to detail. The work had
scarecly heen commenced before s mething was found

shads, to codtt some millions of dollars.

that would not work. or was found unsuitable; changes
were made, and, as a matter of course, these involved
xtras to be paid for.  According to the Board of
Tradc’s representative on the Commission, those extras
on the seven sheds under contruetion up to January
fast, amounted to $150.000. Since then other changes
have been made, and no one can say wheno they  may
end.

Such turned out to be the perfect plans of the Har-
hour Board against which it was rank heresy and ig-
norance to raize a voice.  The Commissioners  have:
adhered to the plans prepared for them, and the advice
of the men who made them, with a pertinacity worthy
of a heteer cause—until of late, wien they seem to have
realized their false position.

Not so much as a month ago, when the shipping in-
terest< were urging the Board to make certain further
changes, the majority of whe Board, to shut off all fur-
ther suggestions of that character. gave peremptory or-
ders to cairy out’ the original plans without taking no-
tiee of suggestions from anvhedy.

There was some show of consistency in that, and,
~till further, to he consistont with itsell in most of its
actiont, at the next meeting of the Board that peremp-
tory order was re-considered and annulled! There the
matter rested until the meeting of last Friday, when a
motice of motion was given by some of the membhoers
who have strenuously opposed any change  from  {he
fir-t, that wou'd lead up to the cancelling of the whole
of the contract for the sheds and obtaining
plans, hegin afresh.

The reason given for this proposed radical proposi-
tion. as we find in ihe daily press, is that the whole pro-
Jeet is hopelessly hoiehed, they are antiquatetd and not
up to date. that the sheds would not he <uitab'e if com-
pleted upon the present designs! and  that, therefore,
the Government be as<ked to authorize the cancelling
of the contract for the second group of seven sheds.

This is a sudden change of heart, but perhaps better
late than never.

suitable

Will the change last, however, or
will the uxual consistency ol the members  continue,
followed by another change of view? It looks as if it
might he steadfast this time, for at the last , meeting
another sweeping motion was adopted, giving notice to
all the emplovees, from botitiom to top, that their ser-
vices <hall not he required after the 1sf May next. It
apreats to be understood that this was intended to aim
at certain officials who have had much fo do with the
mnumerable troubles facing the Commissioners, in
other direations, as well as the sheds.

That sweep will not probably be acted upon; it may
e re-considered in the usual way, and other means
found for relieving the Board from the awkward posi-
tion in which they are placed by having followed the
advice given from imperfect knowledge, instead of
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taking advantage of the experience of practical men
who know.what they want and what they are ahout.

What would e the next best plan to follow would be
for the Government to alolish the Board and make the
harbour a departmental work like the canals.  That
would surely he a change in the public interests.

BANKING RELATIONS TO THE BUTTER AND CHEESE
TRADE.

The later gemeral manager of the Merchants Bank of Can-
ada, in his contribution to the “Bankers’ Magazine” for Jan-
uary. deals with some features of the butter and cheese trade,
in \l\ hich that Lank can ecla‘m to have had some experience,as
partaking in a goodly share of this “amongst f‘he largest ac-
counts carried on by Canadian bankers.” Having dealt with
the crain trade in a preceding portion of the contribution, he
]»oin.b- out that the butter and cheese trade is not so easy to
enter upon, as it requires more special knowledge of the ar-
ticle and more int mate acquaintance with markets and mer-
charts abroad. Grain does not require cold storage treat-
ment: it is fit for use almost immediately 1t is threshed :11?11
winnowed out. Cheese needs great care, and butter still
more, during the intervals between storage and .shipmont or
delivery; but we cannot do better than transcribe the sub-
division of Mr. Hague's anticle: . ‘

There s no speculative centre like Chicago, fu(r lh,]s tmfh’,
and comparatively little of that buying and selling in which
the article is never handled at all. And though the
fluctuate, they seldom tluctuate from anything but natural

prices

auses, such as the abundance or scarc ty of grass and fodder,
The trade

is not in many hands: and most of those who carry it on are

or the conditioms of the market of Great Britan.

men of knowledge, experience and gocd connections abroad.
Moreover, the small dealers in country pfaces are seldom
merchants on their own account., but act as agents for large
The tran-actions of banks through their
countiry branches, w th this class of men, are numerous, and
m\’u-l\‘(; little risk, owing to the fact that they are almost
always in the shape of drafts from city dea'ers duly ;nll-hm'-
ized. A large part of the cheese and butter ("x]nn"t(-xl tr(Aml
Canada is purchased at first hand from farmers, (-rv:l'me‘l'nj,s
But their

dealers in cities.

and checse factorics by th's useful class of men.
dealings with a banker, though numerous, and lzn.u'o in ’tvlm
aggiegate, are matters which pract'cally involve no risk. The
real ysk begins with advances to the cheese merchant of a
city. These advances, as in the case of grain, and other an-
illl;‘(!\ us trades, are almost invariably arranged beforehand fm‘
a whole scasomn. In considering them a banker has to give
unusual we'ght to the chamater of the borrower for honesty
and reliabihty seeing that it has come about, by force of cir-
invariably
stered  nowarehouses belong ng to, or leased by, the mer-
chant.

cumstances, that cheese and lLutter are almost

The ordinary warchouse, or elevator, has not the appliances
necessary in th's climate for the safe-keiping of cheese and
butter, :‘m they arve specially liable to deteriovation under
changes of temperature: from all which it follows that much
more of the security tendarcd in th's tiade is ‘n the shape of
a merchant’'s own rece pts. When, therefore, an application
is made tor advaneis 10 cairy on a scason's trade in  these
art.¢’es, the banker needs, above al things, to be sure of
1f the applicants be a firm, with
One or more partners, the character of eévery partner is a
1f during the curremey of
advances an additional partner is taken in, that also should
be a matter for cums deration, lest an unsound element be

allowed to erep in. and damage the stability of tiie fivm.

the men he is dealing with.

matter for weighty consideration.

Bankers are often taught, hy severe experience, how dangerous
are the risks involved in the change of the personne! of firms.
A father may build up. by years of prudence and honesty, a
luerat ve and prosperous business: sons grow up who, being

taken into partnership, may destroy the work of a lifetime by
a few years of incapacity and, possibly, dishonesty. Yet the
name of the firm may be the same as before, and the tradi-
tions of honorable dealing will survive, although the founda-
tion for it has disappeared.

The matter of knowledge and experience in the trade no
banker will lose sight of in considering an application; but
the men who propose to obtain advances from a bank to buy
cheese and butter are seldom deficient in this respect, either
as to the article or the markets. But a banker will require
to be particularly well sat'sfied as to the applicant’s capital;
for it may be taken as a rule, in this line of business, that
the capital, in proportion to the advances asked, should be
large.  The fluetuations in prices are sometimes rapid and
very consideiable. These fluctuations are apt to appear less
than they are, owing to the quotations for cheese and butter,
even in the wholesale trade, befng at so much per  pound.
The rise or fall of a cent per pound sounds like a very small
affair, vet it may amount to as much as ten to fifteen

per
cent., according to the price of the aaticle,

Thus, if a mer-
chant is carying a heavy winter’s stock

(and such stocks
are somet mes

arried of a value of two or three hundred
thousand dollars), this seemingly trifling change of a cent
rer pound may make a difference of twenty or thirty
sand dollars in its value.
are, in truth, heavier
constant  watching,

thou-
The changes in values in this trade
than in the giain trade, and need more
The anticle ‘s required at times to be
s and for long periods, at the risk of
the market. and there yre not many facl ties for rapid sclling
in a fallng market, whereby men may escape loss,
are, too, more dangers from
and the suitableness, oy
ket it is bound for,

All these cons derations naturally lead up, not only to the
requirement of a laige capital in the borrower, but that his
capital should be in some available shape, in case of a bad
season. unfavorable markets and loss to the buyers.

Th's trade is ome giving rise to large amounts’ of exports,
especially to Great Britain., The consumption of cheese is
much larger in the agricultural distr'ets of buth England and
Yeotland than in Canada.

The cheese trade in Great Britam is n
different from the rain tiade as it
tie. It is not so rapid,
article, moreover,
manufacturin

held in lage quant

There
the fluclutions of the seasons,
otherwise, of the article to the mare

-
many respects as
is on this s'de the Atlan-
so changeal'e or so speculative. The
is itsclf a fin‘shed product, not requiring a
g process to make it available, Tt is,
commonly held longer in
ordinary warehous S,

therefore,
stock, and a8 it cannot be held in
it comes about that merchants in Great
Britain must more commonly ask for bills of lading to be given
remove the stock to their own
To this, of course, the bamker must consent if
it is to Le done ag all: but bankers on this s'de are usually
ready to mect te views of their custcmers in this matter, as
the persons in the trade on both sides the Atlantic are us-
ready to meet the views of their customers in this matter, as
presumably  good names on it, even when the bl of lading

has be:n given up, is the confidence between one

Up on accaptance, in order to
warehcuse.

So great
merchant and another in this

tiade, that it has not been un-
commaen for part

in England to accept the bills
aguinst goods warehoused on this side.
has proved this practice to be

) drawn

Experience, however,
exposed to pecul ar risks, which
may render it dangerous fors.the foreign
satisfactory for the Canadiag banker,

merchant, and un-

The Australian wheat season emded December 15 w'th a

record of 25.0204343 hus. wheat and 1,518 529 sks. of flour,

(or 32,3092

L Bus. in all) exported. For the preceding sea-
=on the expnts of wleat were nearly 10
greater and of flour about 500,000 sks,
supj Led half the wheat angd about thyee-
cxported last seas:n.

million  bu hels

areater. Vietoria,
sevenths of the flour
Europe took 543,120 sks., South Africa
457023 ~ks., and 517,786 were scattering .




FRENCH BRANDIES.

After referring to the d'minished shipments of brandy to
the Un'ted Kingdom during the closing months of 1905, the
“Moniteur de (‘ogmac” Zoes.on to say that any percepible
improvement can on'y ‘come with time, It will
fact only when a zenenal state of wel-leing shall
turned, such as existed before the Nou I African war, which
imposed pecuniary sacrifices the effe ¢s f wheh,
Moniteur, are still felt,

appear in
have re-

savs  the
It will moreover be a necessary condition for such an im-

provement that the public confidence should not
the legal proscoutions now taking

be shaken by
over alinost  the
who e of the Un'ted Kingdom in conscquence of the analyses
of the d fferent

place
drinks.  These prosceutions were commenced
With respeat to hrandy . They are now being earried on con-
cerning whiskey, port wine and leer, and they are l'kely to
allenate wany consumers from the consmmption of some of the
ord nary heve - es,

Still it way r

ssonably he heped that the

whieh iandy has falien w'l| cease

417.\(‘]'!‘11‘1
effort made by
with that
who
to endeavour to inprove the quatity of brandy <old
by “he reta ler tor da IV consum tion, shall have produced its

legieal eftect.

into
when the
the great Cosrae firms scll'ng in hottles. comb ned

made Ly the yyorters and shippers of brandy in casks

cont nn
Faste end fa~h’on do not
this attair

he attained. and to set the

change m , day.

The nan thing iy s toosee cleariy the object to
whole of “he anport and export
trade «n both s des of the Channel 1o ad ptoa

gran me the

common  pro-

realizat on of which would cause a  revival o of

sa'es.
The Moniteur believes (ha n oordey to cirry out tivs work
and bring prosperity to all encaoed in this

trade, there must be unon. an unler-tanding

branch of the
and a
out, instead of the con-
fusion and rivalry whieh ex’sts, and which cenerally destroy
the effects of the individual efforts, since one

com-
munity of opinions rationally though:

undoes what
the othey has done, and one says white when he
black.

Nome

other says
firms in Cognac are offering their enstomers certifi-
cates of origin that tie'r innnds are made from wine under
supervision of the Frencli oxe se. h'nt

not hes itate to employ in making

This is a whch some

dealers in Canada <hould

purchases,

WHY THE MUTU AL RESERVE LIFE RETIRED FRONM

MISSOURI.

In the latter part of 1905 Hon. W, D. Vandiver, Sunerin-
tendent of Insurance. not Aied the Mutua' Resoive 1L fe Insur-
ance Company of his purpose to undertake an exam:nat’on,
fo begin about the middle of Febrary, 1906, The
conpany made no objection, although in ‘ts op'n‘on the cxam-
ination and the expense ine'dent there

In February he not'fied the o my

tho same

Lo were nimecessary.

any that he was prepared
to begn the examination and that five persons would be em-
ployed thereon, at a daily charge to the company of $81, to-
gether with the living expenses in New York
examiners, was to come from St.
five was imeluded "s!(*nnmuxqwhm' or

of one of the

Among the
clerk, per day $6.” The
Sta‘e statute provides that “the fees for an examination of
the assets or the liabil'ties of a company shall not
$10 per day for any one exmminer

who Louis.

exceed
. together with all necessary
expenses incuried and actually pa’d and reported und v oath
of the examiner.”  The company objected to these fees as
illegal and, in Many  cases, unnecessary. 1t that,
whatever compensation the Nta‘e of Missouri might pay for
the examination. the limii that can be charged the company
is fixed by the statute, and even th's does not warrant -uch
unreasonable charges as
day.

claims

a clerk or stenographer at $6 per
It has the advice of the best insumnee: counsel in Mis-

sour’ that ““the Insurance lany ul'y

Supirintendent eannot

THE CANADIAN JOURNAL OF COMMERCE.

. Osler Wade. appo nted inspectors to handle the estate.

demand that you submit to an examinat'on at any such ex-
orbitant cust as the Superntendent has indicated.”

The company’s e:timate of the minimum cost of the examin-
ation is $8 000, while ‘he Super'ntendent adm'ts that it would
probably reach #5.000.- Wh'le the company is adv'sed that
the Missouri courts would restrain the Superintendent from
imterferng with the business of the

company, such ac'ion
would involve a large expense, and the superintendent could
nullify the effects of it by futnre hostlity to ihe company,
in revenge for its com, ellmg him to recede from h's illegal
The company, theref re, was face to face with the
alternative of spending the money to compel the Super.in en-

pos'tion.

dent to observe the law, or else submit to an dllegal examin-
ation or withdraw from the State. As the least
burdensome to the pobiey-holders, i+ has dec'ded to submit to
the injustice involved in the latter alternative.

cour- ¢

BUSINESS  DIFFICULTIES.
The fal ow ng have ass'gned: Preston
Midand; E. W,

\lzlg‘lg; Jios,

Re.d,
Laffeur, wood. Ottawa: Bazaar Pharmacy;
Le poran e, num.ture, ety
Windsor Mills: Angus MeLean, general storve,
Ballveroft, Ont.; Thes. Coulter. grocer, Iroquois; (3. ], Be th,
Iweller, Wallae burg: D. C. N, S mpson,
traders,  Wawanosh

and Qrocels,

Eugene  Fortier,
cene.al tose,
Nimpson and A, (.

Ont.; T. tailor,
Woodstock; Wal ace M:Kenzie, general store, Larose Stat on,
Gue.; Jas. Rouston, butcher, St. Thomas: . A. Steele, of
Steele and Todd gr.oeoas, bakers, ete. . Vancleek 1111; Joseph
Boudreault, general store, Les Eboulements:
Lariviere, merchants, Valleytield; H. Bailey.
mj eg,

J. A, James

Kane, grocer, Canghnawaga are offer ne a rettlement. —Pierre
E o g g :

Lebline, bak. v,

Town hiys, Lyons,

Lefebvre and

produce, Win-
AL Ravenne geneial ~toie. Se. Eugine and

Faveluyy lle, Que.. has effected a compromise.

k. AL Loucet, coal, Fraserville, Que., is offering 40¢ on the
dollar.— The stock of lLa s. eic., of R. L.
John, is adveit sed for sale under
shoes,  city, s

Cunn ngham. St.
exeution. - Nantel,
comproniise, —

.'1).\.
said  to bhe offer ng a
ment has been made on L. Bastien and Ce.. contractors, city.
Mackay Bros. and Co., dry goods, Sault Ste. Mar.e are off-
ering to. compromise.— The Haowe Woodworking Co., L-d.,
St. John, NUB., has made appl cation for voluntary I quida-
tion.

——
Long and Company. confectioners, of Wood-tock, have as-
signed to 11. Diekenson of Toronto. A meetny of ered tors
has Leen called for the 12th inst. at Woods ock. The I'abild-
t'es are ‘n the neighbourhood of $3,060.

Judicial abandonment hag been made by Dame I ther
Brimet, separated wife of 1., Bastien, and carrying on bus ness
alene under the style of L. Bastien and Co.. e'ty. con ractors.
\bandonment was made at the demand of Carriere ot
who are ereditors for $421. Other cred’tors are I..
$519: D. Lalonde $475: Domins m Briduoe Company
todal Tabikit'es amoun' to abont $3.000.  Phe
of rolling stock and bLook debts.

A dividend of 2414 cents on the dollzr has been declared for
the creditors of O. R. Davis, gents’ furnishings, Toronto hy
the ass‘gnee, Mr. N. L. Martin

G. J. Breith of Toron'o. who went to Wallaceburg  last
Summer and opened up a jewellery store, ha< ass‘gncd.  His
Lab'lities amount to $1.0:00.
lis ereditors.

Fere,
Villeneuve
50. The
assets consist

Toronty wholesalers are among

Ascets of the Toronto Cream and Jutter Company, Toron-
too cxveept he Luitd vg. bave heen < 1d by the 1 quwdator, Mr.
Wad:, for $1200. When the lu'lding is d sposed of
a dividend ‘will e declared.

Csley

Creditors of tle Novereign Manuiactur ng

Company, To-
ronto, at a meeting held in

the office of the liquiditor, Mr.
The
liabilit'es are $31.000 and the assets nominally $32,000. A
settlerent is expected.

e
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Ire G. Thomas, boot and shoe manufacturer, Toronto, has
made an assignment to Hemry Barber and (o.—The Sault
Book amd Statiomery Company of Sault Ste. Marie has as-
signed. Toronto and Momtreal wholsesale booksellers and
stationers are creditors.

Upon a petiton of lsaac A. Solomon, a wind mg-up order
was made and gramted before Judge Math eu on Wednesday
last against B. Cohem, Limited, 92 MeGill Street, wholesale
manufacurers of watetprnoof clothing.  Messrs. Wilks and
Michaud, accountants, were anpointed jrov s
vy order of the court.

A voluntary assignment was made Marech 7th by E.
Ciements and Co., of Knowk.m,‘Que., to Messrs. Wilks and
Michaud. aceountamts. Tvlléy show assets of $7,700, and V'abili-
tles practically the same.

nal Hquidators

OUR COUNTRY N FLAG.

There is the true rmg ab ut the following exiract from a
crewar lotter sent us by the Chamnan and Seeretazy of the
“Ve'trans of 1866 'ss caton” m Tpronto. beng a resolu-
ton possed at ther recent annual lllt'i"t-ilm‘:

“The flag «f our country being the cmblem of Britam's
might and glory, it ought, whenever and wherever d'splayed.
to cvoke feelngs of jatmot'c pride in every British subject.
but th's Association vews with regret the provalent and m-
creas ng custom of making it the med'um of calling attent on
to auction salcs and otherw'se using it fior advertising pur-
poses demeanmg the flag and taking from it the respect with
which it cught to be vrewed. Re olved. thevefore, that ‘he
President appoint a committee to act with kindred Associn-
tons or therwise in endeavouring to secure a di-cont nuance
of the pract'ce of usmg the British or Canadian flags for such
purposes.”

HEIMWEH.

A N.Y. exchange is amswerable for the statement that
Andrew Hamilton, the former "egslat've acent of the New
York TL‘fe Insurance Co., returned to'New York from Europe
on the ss. Deutschland last Monday, reg:stered on the pas-
senger I'st as "H. A. M Iton.” a comuption of h's last name.
With Hamilton were two officers of the New York Iife In-
surance (‘ompany. Hamilton gave as h's reason for return-
ing under the name of H. A. Milton that he w'shed to avord
notoriety upon landng. He confiried with the o ficers of
ihe New Yo:k L¥e (m Tueslay, it ‘s understood, and may
appear at Albany before the hearng on insurance matters to
be he'd there to-day. It was shown by testmony adduced at
the Armstrong committee hearing that Hamilton had hindled
betwoen the years 1892 and 1904 the sum of $1.347382. Of
this he accounted for all but $283.383. Of the latter amount
no réckoning was given.

BRAZILTAN EXCHANGE.

For week ending March 7°h 1906:—Meh 2, 17 21-324. - 3. 16

19-32; 5, 16 9-32: 6, 16145 7. 16 1-32d.

~The Governmen' returns <how at the close of the fiscal
year there were 793 mles of clectr'e railway completed in
Canada, of which 768 miles were laid with steel rails, 186
miles being double tr The cu mileage wa: 45.959,101
an inerease of 3.892977 miles. The ace'd:mt returns show a
total of 56 persons killed durmg the year, 30 be'nu pissengers,
3 employees and 25 others. in addition 1,269 persons wers

mjured. The conjoined statist’cs of steam and electric roads
(meluding street railways) show the followng results: —There
were 21,394 m.les of vailway completed, 21,230 miles being in
operation; the paid-up capital amounzed to $1,309,609,735; the
gross eammings were $115,824.325, and -he toal woikang ex-
penses $85.895,769, making the net carnmgs $29 928,356; 228,-
756,050 pas-engers and 51,404,307 tons of ireight were carrvied;
45 passengers were killed.

The Tradesmen’s Life Inswan e Co., doinz busmess in
New York on the assessment plan, fi'ed a pet t'on in the Sup-
reme Ocurt ask'ng that the company be dissolved. The com-
pany was organ’'zed m 1886 as the Jewellers’ and Tradesmen’s
Co. On Aprl 10, 1900, the name was changed to the Trades-
men’s Life Insurance (i, Ephriam S. Johnson, the secre-
tary of the company. admitted that tlie persins to wh m the
unpaid death claimis were due would not receive a cent. He
~id that with assessments that had been received and which
would come in the assets would reach about $4,000.

The Hudson's Jay Cowpany have decded on a change
m the land pol'cy under which in future only half of any land
Wl be disposed «f. Where the company own a seetion, half
will le reserved for increment consequent upon set'lement.
The price has been advanced 50 per cemt., making the average
(juotation $9 per acre, with all tracts within ten miles of the
ra‘lway running at $10 per acre. -

—The Brandon Woollen Mills, ncluding property and wach-
meay, have leem sold by Mr. B. N. Fraser to Messrs. Robet
nerr and R, Sword of thab eitv.. It is understood the pur-
chase was -nade ior speenlation purposes. and the mills wll
not be operated until resold. The price jaid was $13.000.
The mills employed fifteen hands when in operation.

—Navigation letween Detro't and Oleveland opened March
5th, when the Detroit and Cieveland steamer City of Detroit,
with a large load of freieht, left Detroit for the Take Erie
port.  This is, with one exception, the earliest opening of
navigat'on across Lake Trie in 26 ycars.

—As no tenders were submi‘ted for the purchase of  the
as<ets of the Dom'mion Linen Mills, Bracebridge, the offical
liquidator, Mr. J. . TLanglev, has undertaken a private sale
of the property.

B —

——Canadian bank clearings in February agoregated $282.-
M0 000, a gam over last vear of 26.4 per cemt. For two
months the aggrega‘e is $610,000,000, a @a'n over 1905 of 28.1
per cent.

.

—Damage to the extemt of $1.000 was caused by fire in the
[rtmises f G. W. Wilson amd Son, picture dealers, 7 Phillips
square, last Tuesday; covered by imsuramnce.

—A special meeting of shareholders of the Traders Bank
has been called for April 17 to consider an increase in capital,
chang'mg the annual meeting from June to January, and pay-
ing dividends quarterly.
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Meetings, Reports, &c.

Western Assurance Co.

The Annnal Meeting of Shareholders was held at the Com-
pany’s offices. Toren o, on Thurslay. 22nd
The Presiden

The follow ng Annual Ruport of the Divectors, with accom-

February, 1006,

v the T'm. George A, Cox, occupied the cha'r.

pany ng Financial Statement, was read by the Secretary:
FIFPY-FIFTH ANNUAL REPORT.

The diree ors have pleasure in prescntng to the Shayrehold
ers their Report on the business of 1he year ending 31st De-
cember fast,

The following is a simmary of the results of the vear’s

transctions ax <hown n the accoun < submitted herewith.

The underwr t'ng protit, together w'th the in-
terest received on investimen s, amounts to
Out of th's two hali yearly divi

$219.504 .81

dends have been prov.ded for at
the rate of s x per cent. per
annum, anomnting to ¥ 86.340. 12
And the Reserve Fund has been

mereased hy 133.254.69

—_— 219504 .8

RESERVE IFUND.

The total Reserve Fand now amounts to $1 742,020, 42
The lability for Unearned Preminms on unex-
Pred v'sks is est'mated at. . coee e o 1322183 44
Deduetng th's from the Reserve Fund  there
remains s surpius over capital and all liabil-
tes of 419.836.96
The Directors take {his ojportunty of

acknow'edeng the
faithful and officient

services render d by the Officers and
Agents of the Company dur'ng the past vear.

FINANCIAL STATEMENT FOR THE YEAR ENDING
DECENMBER 31st. 1905,

Fire l.os eg $1.547.906 .20
665.157.57
1,429 596.74
12 642.62
43.697 .50
1.742.020.42

$5.291.021.05

Marne Losses ) . o
Commissions, Taves and Othen Charges
Dividend No. S8
Dividend No. 89

Re<erve, Decomber 31, 1905

Reserve, ecember 31. 1904 $1.608 765.73
2.888.5945. 34

5 705 764,00
s 87,894 .98

Fire Prem ums
Marine Preminms
Intevest

201020 .05
ANSETS,

United States and State Bonds .. . .. . . $

Domin‘on of Canada Stoek i s

Bank, Loan Company and Other Srocks

13711800
G5 350,00
425.698.05

Company’s Bu'ld nes vx ww R 110.0'0. 00
Mun‘e'pal Bonds and Debintures e e 1.128.949.32

Railvoad Donds

T 403.533. 64
Cash on Hand and on Deposit 320.379.92
Bills Receivable $E a 98.480.89
Mortgages V5 i B % 20.100. 00

Due from Other Compan es (Re-assurances)
Interest Due and Acerued

150 840.38
21.786.95
oC 34125 .47

S15.714.66

$3.461.077.

Office Furn'ture, Aaps, Plans. efe.

Agent~" Balances and Sundry Aecounts

o8

s

LIABILITIES,

Capital Stock ., -
lLos<es under Adjustment .
Dividend I'ayable January 5196
Reserve Fund .,

£1 500,000.00
G e 359.36
55 Go o 43.697 .50
1.742.020.42

$3.461.077.28
GLEO. A, CON,
President ,
J.J. KENNY,
Vice-President and Manae ng D rector,

Western Assuiance Company's Offices,
Toronto, Febrnary 14, 1906.

AUDITOR'S REPORT.

To the I'residint and D rectors of*=the Woesiern  Assurance
Company :

Genitlemen - We heieby certify that we have audited the

hocks of the Company for the year end ng December 31,

16, and have exam ned “he vouchers and scenr'ties relat'ng

thereto, and find the same carefully kept. correct and properly

set forth in the above statement.

GEO.
R. M.

(Signed) EDWARDS, 1. AL,
WALTON,

Auditors,
Tovon o, February 14, 1006,

The Pres’dent. in moving the adoption of the Report. <a d:

In the Report which has just been read by the S cretary,
the Directors have. T think. preseni ed very clearly the trans-
act'ens of the Company dur'ng the past year and ‘ts finaneal
cond ticn at the lose of 1905, so that T feel ‘hat it s un-
neces-ary for me to enter upon any extended remarks with
referen e to it.

The adverse experience of 1904, wh'eh was common to a'l
Companies do ng busness on this Centinent, has had the ef-
feet that we antie pated of inereas'ng rates and ‘myprov'ng
cond:tions geneial'y. and the D'rectors cannot but feel that
the present outlook for Fre Insurance business is such as to
warrant the expeotaon of a fair return to sharveholders.  We
are cont'nuing to work upon  conservative  lines,  mak'ng
voiume of bus ness a secondary considerat’on. 1f we had de-
sired to do so, there would have been no difficulty in showing
a large increase in our premium income. but we have deemed
it wiser to devore our efforts to seeuring as large a propor-
tion as possible of the classes of risks wh'eh our experience
has shown to yie'd a profit and at the same time to @rry on
the business with as moderate an ou'lay for expenses as is
compatible w th a propor selection and efficient supervis on of
our risks. In spite «f an ‘nerease in the burden of taxes and
fees imposed by a number of the jurisd’ctions .in wh'ch the
Company ojera es, the expense rat'o has heen kept about the
same figure as for 1904,

As you will note from the figures which his beon read. the
net prefit on the year's transact’ons is $219.394. out of wh ch
two half-yearly dividends have been pad at the rate 6 oer
cen . prroannum, and the balance, namely, $133.254, carvied
to the Reserve Fund. In other words, the Company  his
carned nearly 15 per cent. (or, to be exact. 14.62 per cent.)
apon the capital imvested. a vesult which must I am sure, be
ratisfactory to the  Shareho ders part’eularly  when it s
borne in mind that th's has been accomplished in the face of
exceptiovally heavy ‘nland
doubtless remember, in the fall of 1995 a period of unseason-

marine losses. As you will
ally warm weather was followed by a succession of very
severe gales which entailed lisses of life and property never
before equal'ed on these waters. The storm of November 28
alote cnuscd losses to marine property estimated at nearly
$2.005000. The season closed w th a record of 79 vessels total-
ly destroyed, ai@ losess on hulls and cargoes est'mated at near-

ly $5.000,000, as aga‘nst $2.600,000 in 1904, The Lake Marine,
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as was to be expected under these conditions showed an ad-
verse balance for the year for the companies engaged in it,
and it is probably that a general increase in rates will be
adopted for the fortheom ng rearon. Unless th's expectat'on
is realized, the policy of the Company w.il be to materially
curtail its opeiat'ons in this department, at least so far as
relates to the acceptance of Inland Hull risks.

Shareholders will, no doubt, be especial'y interested to learn
the progress that is be ng made through its British and For-
eign Branch, conducted through the office in London. Eng.
It is now six years smee we opened th's Branch for the trans-
action «f Fre businsss, and 1 am glad to say that the results
which have been securcd under the effic’ent management of
Mr. W. B. Mekle (whom we are pleased to have with us to-
day) have justified this extenson of the Company's

opera-
tions.

Although the expenses of open’ng agencies through-
out a new field have necessarily been heavy, as compared with
those of eonduct ng bus'ness in places where we
long established, th's Branch has been suecessful in earning
a fair margin of profit after providing for these exceptional
charges. While the gr.wth of the there  must
nadurally be sl w. our experience in the matter of losses has
been xo favorabic especially upon business in Great Britain—
as to make us feef reasonalily assured of 4 steady return in the
way of profits from th's field hereaiter, When the Fire Branel
had been running two vears it was dec’'ded 1o conduct Marine
Inswiance in connect on with it. and although the business to
date has been comparatively small, the
resvlts .t has

have been

bus'ness

uniformly profitabie
‘howr tend to confinm the op nion we enter-
ta'ned. that wh the add tion of an experienced marine under-
writer to our Staff there, our Marine business could be suc-
cessfully extended to ur London Branch.

It is also :at'sfactory to note that inferest earned on invest-
ments durng the past véar was m .ro than sufficient to pay
the div'dends, and whle the | rofits real'zed on he underwrit-
ng might Tave justitied » lareer d.vidend be'ng dec'ared, 1
feel sure that the Skareho’ders w1l coneur in the v ew held by
the Divectors that the w'ser coume was Lo apply the excess
required for the d vid nds to mak-
ing a substantal addit on to the Reserve Fund.

The Vice-President scconded the adupton of the
which wax carried unanimously, The

of prefits over the amonn

Report.
elect’on of Diree ors
for the ensuing year was then procreded with, resulting in the
unan‘mous re-election of the fo low ng
Hon. Geoige A. Cox, Hon. &, (.
burn, George MeMurrich, H. N, Bard. W. R.
Kerr Osborne, 5. R. Wood and .I. Jd. Kenny.

At a meeting of the Board of Dircctors. held subsequen ly,
the Hon:. Pre-ident and My,
J. J. Kenny V'ee-President for the ensu.ng year.

gentlemen, namely:—
Wood. Messrs, G. R. R. Cock-
Brock, James

George A. Cox was re-elceted

British America Assurance
Company.

The seventy-second annual meeting of the Sharcholders was

held at the Comjany's offices, Trronto, on Wednesday., 21st
Febmary, 1906,
The President, Hon. Geo. A. Cox, occupied the chair. The

Secietary read the following:
ANNUAL REPORT.
The Directors lcg to jresert ther repont on the transac-

tions of the Company for the past vear, w'th a statement of
asvets and l'ab’li''es at 31st December last.

The Total Income for the year from all sourecs
was

R R T $2.526,682.49
And the Total Expenditure for the vear was

2.387.465.58

Leaving a Profit Balance of .. $139.216.91

THE CANADIAN JOURNAL OF COMMERCE.

This has been appropriated as follows:
Dividends Nos. 123 and 124 at 6 per cent. per

annum .. .. .. ., .. .. $50,417.90
Written off Securities and Office
Furniture .. .. .. .. .. .. 11,234.10
Balance added to Reserve Fund . 77,564 .91
_ 139,216.91
RESERVE FUND.
Total Reserve Fund now stands af s $1,101,607.86
The liab’lity for Unearned Premium on unexpir-
ed r'sks is estimated at s 909,820.32

Leaving a surplus over Capital and all
Liabil'ties of .. $191,787 .54
The Divectors desire to express their appreciation of the
services of the Officers and Agents of the Company dur'ng
the vear.
All of which is respectfully submitted.
GEO. A. COX

President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
DECEMBER 31st. 1905.

Fire losses .. $1.139.583.03
374.940.81
872,941.74
25,143.02

Marine losses .. % #E S 4 s ae
Comm’ss’ons, taxes, and other charges
Dividend No. 123 ..

Dividend No. 124.. sy 34 25,274 .88
Profit and Loss Account, .. o we w % i3 oe 11,234.10
Reserve Fund a® December 31, 1905 .. 1.101.607 .86

$3.550,725.44

Reserve und at December 31, 1904 ..
I'ire Premiums ..

$1,024,042 .05

s S e wwes w s 2,065,828.34
Marine Prem'ums .. ., .. .. e T T 404,512.22
Interest and Rent Aceounts o 56,341.93

$3.550.725.44

ASSETS.
Un'ted States (iovernment and State Bonds $140.893 .00
Mun‘cipal Bonds .. .. SN WR R BE e e ree 744,039.34
Loan and ~avings Company Bonds and Stocks . . 201.593.20
Railway Bonds s WE e B wie e e 84 181,000.20
Torcnto Eleerie Light Co.'s Bonds .. 20.4C0.00
Other Stocks and Bonds Vo uen e e ey e 120.904.00
Real Estate—Comyany’s Building .. - 140,00.).00
Office Furniture . . o v oo W Be Gu 8% 24.762.81

\gents' Pa'ances .. 345,582.68
176.769 .87

5,402.52
18.000.27

Cash on hand and on deposit
Bil's Receivable . . s
Interest Lue and Accrued
$2,119.347.89
LIABILITIES.

L4
Capital Stock Subseribed. . $850,000. 00
TLess (alls in course of ]my'ment 1,773.46
—_— 848.226.54

Loss s under S al
Dvidend No. 124, pavable January 5. 1906
Restave Fund .. .. .. ..

Adjus‘ment 144.238 .61
25.271.88
1.101.607.86
$2.1°0 347.89
J. J. KENNY,
Vice-President and Managing Director.

‘ P. H. SIMS,

Secretary.
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We hercby certify that the books of the Company have
been audited, and the vouchers and securities relat'ng thereto
have been examined for the year endng 3l1st December, 1905,
and the same are carefully kept, correct and properly  set
forth in the above statements.

GRO. EDWARDS, F.C.A.,
R. M. WALTON,
Auditors,
Toronto, Feb. 14, 1906.

In moving the adoption of the Report, which waswdeconded
by the Viee-Pres'dent, the |'1'l‘“790‘n( said :

At the last shareholders’ Annual Meeting 1 ventur:d the
predict'on that higher rates and improved conditions resulting
from the adverse experience of the year then under review
would lead to ¥ire Insurance on th's continent being placed on
a more atisfactory footing than it had been for some years
1ast. I am pleased to be able to say that during 1905 thexe
expectat’ons have been fulfilled, and the figures in the Report
before vou demonstrate that we have shared in the profits
which have been realized by Companies engaged in th's hranch
of business.

The to'al Tire Premium Income of the Company was $2.-
065,828.34. and the Fire Losses Incurred amounted to $1.139,-
783.03. making a loss ratio of 55 per cent.  In 1904 this ratio
was 77 pér cent., the losses being  $1,665.504.82, including
some $430.000 involved in the Baltimore and Toronto confla-
gralions. =0 that Fire Losses in 1905 were $325.021.79 less
than 1904, or $95.921.79 ess, learing the losses by these two
exceptional dirasters out of consideration.

In the Marme Branch the premiums arve $40.091 less than
those of the preceding vear, this reduction being due to our
having cut off some unprofitable Branches, and to the fact
that we refrained from entering into the keen competition for
bus ness via 8t. Tawience. much of which was written  at
absurdly low rates, and proved, T believe, generally um rofit-
able fo those engaged in it although on the comparat ively
small amount of th's husiness which we transacted we suececeed-
ed in realizng a profit.  The Marine Toss account, however,
m the whole shows an inerease of $57.534 over last year, this
adverse exper’ence beno nainly due to the disastrous s orms
which prevailed on the Great Lakes durng the c¢los'ng months
of last stason’s navigation.

It will Le wmtify ng to Sharcholders to no'e the mat: r'al
incriace nothe carnmos from Interest and Rent, wh'eh am-
ounted f v the year to $36.314.93, and was more than suffic’ent
to provide for the dividends declared during the year.

Taken as a whole, the Report must, 1 think, be regarded as
em nent Iy sat’sTactory, show nge as it does nef earnings of up-
wards of 15 per cent. on the Capita'. an inercase in the Re-
save Fund of $77.564, ard a gan in ne Surp'us of $1:6 600
over all iinb’l tes, after makino provision  for ruunng  off
the Tability on unexpved risks.

The follow ng gentlomen were re-clected to seryoe as Direc-
tors during the ensuing yvear:— Ilon, Geo. A. Cox, J. J.
"Nenny, Augustus Myers, Thomas Long, John Ho<kin, K.(C.,
LL.D.. Hon. R0 C. Wood, Lobert Jaffray, Lieut.-Col. Sir
I M. Pel'at. E. W. Cox.

At o weet ng of the Board, held subs quentiy, the Haon.
Cenge N\ Cox was re-ole. ted Fre~"dent, and My, ). ..
Kenoy, Voee-Presd nt. ’

FINANCTAL SUMMARY.

Montreal. Thursday, Maveh Sth, 1908,

After a resact’on fer the advaners made up to a week ago
there has followed a return to higher prices, with buoyant
feelng n the naiket as further nereases in prie:s are an-
tieipated when money is easier. The New York situat’on his
dominated th's market and matters scem easior in that quan-
ter. The Moveeeo ata r. which never inst’fied the anxiety
which ~cme morb'dly nervous persons manifested, seems to be

ending happily, notwithstanding the defeat and resignation
of the I'rench Ministry on the clenical question.  Germany
has been playing a game of bluff, and having failed to scare
France and England, is now accepting the s'tuation quietly.

The tax situation at Quebec is of more real importance.
The Government has decided to tax insurance companies,
banks, “trust” companies, loan and express companies, in fact
cvery style of public company out of which money can be
squeezed. At the same time that it is naising taxes all
round and imposing new ones, the Quebec Government is pro-
posing to grant a lot of subsidies to railways.  In fact the
¢xtra taxes seem intended to be distributed in railway sub-
sidies. There is an ep'demic among the banks which is shown
by the proposals to imcrease then capital.  The Northern,
W nnipeg is amanging 1o add $500,040 to its subscribed cap tal
Meanwhile the banks are not proportionately to their resour-
ces enlarging their tiade business: they are mevely ‘mereas'ng
their advances here and in New York on stock and bonds.

Banks: Ontario 138; Dominion 278; Standand 2341v,. Con-
sols 9014,  Rerlin, exe. on London, 20m. 48 pf.; Paris, 25f,
16¢; sterling exchange, (0’s, 482.55; demand 485.55. Call
money in New York to-day 4% per cent.: in London, 33,
Loal money, 5 to 5% per cent. :

The following is n comparative table of stock prices for
the week end’ng March .‘N'hh. 1906, as compled byp(has. Mere-
dith and Co., Stock Brokers, Montreal.

Last
Stocks. Sales. High. Low. Year.
Banks:
Montreal .. .. .. .. .. .. .. G1 260 258 2563, -
British North Ameriea .. .. .. 4 143 143 ..
Molsons .. .. .. .. .. .. .. .. 61 228 228 229
Sovereign .. .. .. .. .. .. .. 10 1551, 1551, ...
Merchants .. .. .. .. .. .. .. 19 1661, 165 171
Royal.. .. .. .. .. .. .. .. .. 25 2249, 224y, 217
Commerce .. .. .. .. .. .. .. 60 180 1773, 16214,
Iochelaga .. .. .. .. .. .. . . 150 155 153 135
Union .. .. .. .. .. .. .. .. .. 1 148 148
Miscellaneous:
Canadian Pacific .. .. .. .. .. 3530 171 1681, - 1451
Montreal Street Railway .. .. 1455 272%, 270 218V,
Luluth S BF it ww e s e 10 18 18
Toronto Ntreet Ry. .. .. .. .. 3812 124 121 107
Twin City Klectrie Ry... .. .. 225 117 116 110
Detroit Electrie Ry. 2938 100 971, 81
Toledo Electrie Ry. .. .. .. .. 255 347, 34 251,
Halifax Elcetrie Ry. .. .. .. .. 132 102 i02 106
Trinidad .. .. .. .. .. .. .. .. 45 85 85 Sie
Rieh. and Ont. Nav. (o. .. .. 298 8331 831y, 68
Mont.” L'ght 1. and Power .. 6486 951, 923, 89
Mackay, common .. .. .. .. .. 84 6034 60 421,
Do. Preferred. .. .. .. .. 173 4y, T4 5%

El Padre Needles

i0 OENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill end nearl y
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,

MONTREAL., Que,
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esignation Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange
Germany
Perc’ntage Par Market
1 to scare Capital Capital  Reserve of Rest value yalue Dividend. Dates of Div'a élgllmlp;x
: i i id- o of ast. tes of Div'd. c . On par
quietly. Miscellaneous. oubscribed.  paid-up Fund. to d“ulp per ; Ih:l.: . Mo s
portance. ;
i . $ ? s s ] $  pec Ask.  Bid.
ompanies, p g . 5 i -
i Bell Telephone .. .. .0 oo o ao o0 oo 1,975,100 7,916,580 186,607 25.568 100 162,25 Jan.Apl.July,Oct 58 i34
s, in fact "‘anadian General Electric .. .. .. .. 1476000 1,475,000 265,000 . 10 ... &  Jan July. e
can be Pacifie .. .. o0 oo o0 oo o0 o0 101,400,000 95,020,000  ........ ... 100 170.37 8 April Oct. 11704 170
all Commercial Cable .. .. e oo o0 oo 15,000,000 15,000,000 4,923,122 24.75 100 . 1%*&t Jan.Apl.July,Oct.  -..........
axes
S & Detroit Electric St. .. .. .. .. .. .. 12,600,000 12,500,000 100 9512 3*  Mar jun. Sep.Dec. TS
1t is pro- W:m‘i)ngon 'Cco:;,e pfd . o 8,000,000 8,000,000 00 120.00 4 Jan. July. 2 1w
fact the do " common .. . 15,000,000 16,000,000 W 7R00 g Jan.Apl.July,Oct. 8o S
Dom. Tron & Steel, common. 20,000,000 20,000,000 100 30 9 ; 307 0§
way sub- do ptd .. .. .. [ ... '5.000.000 6,000,000 W 0.2 o 03
: . se oo 1,500.07 5,000,000 1 S S0 eeessesenaniniiess L iiiaes cese
is shown Powiofen Tertlle O Qo i . 20500 N0 1,940,000 100 10500 06w
Northera, Ouluth S. S. & Atlantic .. 12,000,000 12000000 ... ... o ... PP seeessmonmgG: La
¢ cap tal. do pfd 10,000,000 lg,m.o&r. 1100% seses o o
. Halifax Tramway Ce. .. .. .. .. .. 1,850,700 OO0 ..., ..., 0150 15 101
r resour- Hamilton Ele ~-ic Street, common .. 1,700 n0p ;-7‘”'000 ----- 100 ... ., .
1ereas ng - ptd. . 2,780,000 , 278,000 teescene coces 100 2%
bonds. intercolonial Coal Co. .. .. .. .. 500,000 500,000 10 9.0 g m
N do Pfd. -. .. .. .. 219000 219,700 100 9500 ¢ 100 ~
Con- Laurentide Pulp .. .. .. .. .. ., .. 1,000,000 1,600,000 100 ceo0ee ..
ris, 25f. Marconi Wireless Tel .. .. .. .. .. .. 5,000,000 § aevses 3 v
A Call Montreal Cotton Co. .. .. .. .. .. .. 8,000,000 3,000,000 Veemwene  wesii 100 123900  234°  Mar.Jun. Sep.Dec.
R Monteal Light, Heat & P, Co. .. .. 17.000,000 17,000,000 sowaee  auwss 100 94987 1° Feb.MayAug.Nov
m, 3% \ Montreal Street Ry.. .. .. .. .. .. 7.000%M0 uwWuW ; 18.31 50 1348  2%° Feb.MayAug. Nov
) Montreal Telegraph.. .. .. .. .. .. 2000000 2.000,000 @0 60 g Jan.Apl.July,Oct.
ices  for North-West Land, common . .. 1,467,881  1.467,081 25 115.00 ser vevensursmeconn. .
'Y do. pd. .. .. .o .. .. 8000655 8,090,625 50 ...... .- Jan. Apl. July,Oct
<. Mere- N. Scotia Steel & Coal Co., com .. .. 4,120,%0 5,000,000 e 100 162.87 8 April Oct.
do pfd .. 1080 . 1080000 ..., " 200 118.00 2* Jan.Apl.July,Oct.
Last Ogilvie Flour Mills Co. .. .. .. 1,250,000 1,250,000 100 250.00 oes Mar Jun. Sep.Dec. el 280
R do pfd. .. .. .. .. 2,000,000 2,000,000 100 126 (o 8% Mar Jun. Sept.Dec 130 126
Year. Richelieu & Ont. Nav. Co. .. .. .. .. 8,132,000 8,132,000 W0 8300 g May Nov. 84 s3
St. John Street Ry. .. .. .. .. .. .. 707,850 707,860 100 ...... ¥ Mar.Jun. Sep. Dec 115
Toledo Ry. & Light Co. .. .. .. «s «o 12,000 %00 12,000,000 100 3400 o6 Weshmeavameyiesienis 35 34
256%; - Toronto_Street Ry. .. .. .. .. .. .. 660070 6600000 1454130 100 12337 1%* Jan.ApLJuly,Oct.
o I'win City Rapi? Transit .. ... .. .. 16,611,00 16.511000 2,168,507 100 11.00 1%° Feb.May, Aug.Nov.
do. Pld... .. .. .0 L0 8,000,000 3,000,000 . 100 1%*  Dec.Mar.Jun.Sep.
229 Windsor Hotel .. .. .. .. .. .. .. ' 600,000 600,000 : 100  100.00 3 May Nov
Winnipeg Tlec. St. Ry. .. .. .. .. 4,000000 4,000,000 100 180.00  1%* AplJuly,Oct.Jan.
b “ Quarterly. t Bonus ef 1 per cest. $ Annual
171
. _ e e o
~ ot e B e e e e
1621/,
135 Nova Scotia Steel and Coal .. 1985 64 60 6414,  d fferences without resorting to a strike. The demand for
Dom. Iron and Nteel, common 1465 31 30 24 structural siecl, 1ails and builders' havdware ¢ mtinges un-
Do. Preferved. .. .. .. .. 100 81 81 73 abated and increases are again shown in Savings bank de-
Dominion Coal, common .. .. 165 79 03, 72 Posits. ra lway earnings, and bank clearmgs. In this country
451 Do. Preferred. .. .. .. .. 10 122 122 11614 production of pig-ivon from native and imported ores last year
218Y, Montreal Telegraph Co. .. .. 100 170 170 161 is statel to have reached a value of 61/, million dollars. At
Bell Telephone Co. .. .. .. .. 105 1561, 1561, 16511 the moment best brands of domestic are worth %21, while
107 Ogilvie Miling Co., pref. .. .. 9 125 1381, Svoteh is quoted at $21.50 for spring delivery, or $25 cx-stome.
110 Montreal Cotton 128 127 The weather has been slightly more favorably for the fall
81 Textile pfd. 106 106 wheat in the west and south-west, although the 1w fall is
25%, Canadian Cotton. . 15 45 still on the light s‘de. Recent figures show tha' Fort Wil-
106 liam and Tort Arthur have handled double the amount of
| Bonds: crain to date as compared with last year. Pressure s being
68 brought to bear on the Government. the elevator companies
89 Lake of Woods .. .. .. .. .. 15000 L1 110 and the ra‘lways to do even better in the future in exped:t'ng
421 Dominion Coal. .. .. .. .. . 200) 10214 10214 : exports. as an early movement of the crop each year is a dis-
5% Nom. Iron and Steel .. .. .. 26000 85 84 85 tinet benefit to western trade.
Mont. Light H. and Power .. 2000 *ijo 102
— * And Interest. ASHES. —Market easy at $5.10 to $5.15 for firsts: seeond

#4.465; first pearls $6.50.

. BACON.- In London th's week (anadan bacon No. 1. is
MONTREAL WHOLESALE MARKETS. quoted at 5Gs, 58s and 60s; heavy 54s to 56s; No. 2, 34s, 56s
and 59s; heavy, 53s to 54s.
Montreal, Thursday, March 8. 1906.
BUTTER. — A good lusiness. has been done hel, ed by the
It has been a somewhat wneventful week so far as prices  cooler weather and the Lenten season.  Finest to seloct Oct.
clianges are concerned, but lange shipments are be'ng made  211¢ to 22V winter makes 2le to 22¢: da'vies 17¢ to 19ec.
of spr'ng merchand’se and seasonable Zoods have been finding A few shipments have been made.
a satisfactory consumptive demamd at steady values. Menr-
ly cantile collect'ons have been somewhat irregular, but are not CHEESE.—There is not much doing and 13¢ ‘s probably
a special cause of com lant and the few failures recorded  high enough to quote, although some ask a frac ion more.
show there has not been undue haste ‘m enforcing romit- Buyers speak of 12¢ and 121/,¢ but

as supplies are light hold-
tances. In the United States. the manufact armg plan s have  ers are indifferent.

The I/verpool cable quoted wh'te at
been ful'y employed with the exception of the North-western  62s 6d and coloured at 63s.

flour mills. where the heavy recen* output has caused dullness

s for a time. Tt is hoped the intemvention of Pres’dent Roose- DRY GOODS.— Buyeis Iave visited the ety from d'stant

velt will cause the comtesting coal interests to se‘tle  their  points cast and wes<t to attend “he m linery o ninss,  This
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Stocks, Bonds and Securities deal

t in on the Montreal Stock Exchange.

Market . )

Interest Quotations, REMARKS
BONDS. per Amount Interest due. interest payable at: Date of Mar, §
annum. outst’ding. Redemption. Ask- Bid

Oemmercial Cable Coupon. .
Commercial Cable Registered
Can. Col. Cotton .. .. ..
Canada Paper .. .. .. ., . 200,000

Bell Telephone . 1,200,000 1 Apl. 1 Oct.
Dominion Coal., .. .. .. ..
Dominion Iron & Steel .

P oa ecase

Redeemable at 110.
. $ 7,876,00¢ 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 85 54 Redeemable at 110
Dom. Textile Co., series A.. .. 758,500 .. e wa aw w8 o 100 96 Redeemable at 110,
Dom. Textile Co., series B.. 6 1,162,000 . (‘-:J’t‘l 10d afterﬁy.;.n .
Dom. Textile Co., series C.. 6 I,Ogg,% . se oo oo oo o '1.\ ‘., :‘:n‘jl')’lt :LL llgé—,

: ile Co. ies D.. 6 4 $9seSseinosnnns o we 8. Gu 88 v en we ve s ! LeGeen :
ggﬁ!nx’re‘?‘w;\:fy’ sen? 3 ] 000,' 1 Jan. 1 July Bankof N. Scotia, Halifax

000
(ntercolonial Coal., .. .. .. 844,000 1 Apl. 1 Oct.

Laurentide Pulp ..
Montreal Gas Co.
Montreal Street Ry...

e
L
=
20,
g

880,074 1'Jan. 1 July Montreal
202,90

Montreal Street Ry ..
Montreal Street Ry .. .. ..
Nova Scotia Steel & Coal ..
Ogilvie Flour Mill Co...

Richelieu & Ont. Nav. Co..
Royul Electric Co. ., .. ..

oo e
KR
g

London
8t. John St. Ry.

Toronto St. Rnilw.n.y...' .

Toronto St. Railway.. ., .. %

1 Jan. 1 Apl. New York or Londom ee oo oo
$18,000,000 } July 1 Oct. New York or London.. Ta6E -
2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902 0u: »

1 May 1 Nov. Merchants of Can., Montreal ., 1 May, 1917
Bank of Montreal, Montreal e 1 Apl, 1925

2,438,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 M, , 1913 102¢ 100

Montreal .. ..

w00 1Mch. 18ep. Bank of Montreal, London. .
338

1 Feb. 1 Aug. Bunk of Montreal, London. ..
1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. | May, 1999 1014
2,600,000 1 Jgn. | July Union Bk., Halifax, or Bank of LA

N.S., Montreal or Toronto ..
1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal

6
6 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1916
% £ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or
i . o

$ 676,000 1 May 1 Nov. Bk of Monteal, St. '-.,(.)hl;,“N.B
600,000 1 Jan. 1 July Bank of Scotland, London

2,609,958 28 Feb. 31 Aug. Bank of Scotland, Leondon

.

1 Jan., 2397

*s se es ee e 1 Jan., 1916 Redeemable ot 108

LI I WY ()

T gy 1601,
1 Mar., 1908

1 Aug., 1922

1 July, 1831
1 Jun., 1932 Redeemable at 130,
after June, 1912

Redeemable at 110.

Redeemable at 110.
6 p.c. redeemable
yearly after 1906.

Oct., 1914
1 May, 1425
1 July, 1915

- 81 Aug., 1921
Windsor Hotel W e we 4% 840,000 1 Jan. 1 July Windsor Hotel, Montreal 2 Julgy, 1912
Winnipeg Elec. Street Ry.. 3 8,000,.mx 1 Jan, 1 July .. .. 6 98 wa ew «« 1 Jan., 1927 108
— = —— e - e e —_— s e e ———

is the anunal trip with many would-be customors who find it
a convenient Ume to leave hejp business, and at the samo
time mnke o break nto the monotony of the winter.  For-
tunately the weather has bean more seasonable and livel'er
Lone is apparon: all round. Speaking of the New York cot-
ton arket worecent lottor savs:s s There was nothing about

the decline of 7 1o 13 points ‘n the manke! to d'srourage ex-

pec atons of an wiimate advance, Mills are well satisficd
Lo pay prosent prices. which aliow them to sell their product
alicad at Very remuneradive | rofits,

FGGS. Sy plics recently have not heen heavy and  the
market was steady at z0¢ to 2le for  fre I, Good  held
stock Me to 15c. Larger receipts are expected  after  this
week. The ULN.
the United Statos
bulk hnt

customs have ruled that ewes imported into
without theiv she s cannot be Hasessed n
mst pay the duty of Se per dozen.

GRAIN. The Suppry of oats in Montreal has increased to
181000 bu-hol-, being 92,00 mare than a Year ago, Pric s
were nadntaned af Sbae lor No, 4, B8Lue for No. 3 and
3915¢ for No. 2 sore, Demand is small at the
Wheat in Winnipeg 724, ¢ March and

movement .,
H%e May. In  the
United States prolonged dry weather in Nansas and Nebras-
ka with gl winds and dust storms in the tormer  Statos
have ereated fears of crop damage.  No unfavaorahle eflects

have been expenencead,  howover, that carly relier from

drough cord tions wonld n Loty vepair. Speetal te egra-
Phic o mat on from Texas rejorts crop condit. ons in the
Tanhandic pevtect and ihe acreage nareased 15 per cent, No
change s veported from other ~ectons. Mav wheat in Chi-
o abant IS\ Witnpeg hou e, in a speciu! message,
Says that "hae gre <1 24,000,000 bushels of wheat west

of
Won peg in e s hands, danes,

of the 1 ndon News

‘n .\I;:l‘nl wi, makes the exportable sur-
plus 11200 con bushiels .

Buican, who s now

GROVERIES . Several of the Teading jobhers speak of el

lections 'm fav w1, torm-, \ o number of orders are

comng in for the season, Valencia ra'sins e scarce  and

dearver, and 1 s sad ne cood frait s left o Span; locally
de 1o H1. e s quoted as to gual tye There is a0 seara v oof
to ilm]ml'! n large lots,
spot it is worth Ge to Giy
Canned tomatoes have oone {o R1.10

improve the

tapioen; it co-fs K5 per 400 1hs,
and difficult to et at tha';

and the h'gh price will
sale of the cheaper vrades of canned peas, Moo

lasses dull at 30¢ to 33Ve in bils, and half brls,, respectively,

Refined suoar has advanerd 10e on the week, and there is a

fa'r enquiry. New York raw stendy: fa'r refinng, 2 29.32
to 2 15-16¢: contr fogal. 96 test. 3 13-32¢ to 3 7-16¢: molasses
Tuga, 2 13-3%¢ to 2 11-16¢.  TRefined quiet,

These o inal: contrifugal 9s 3d. museovado, 8,
Mardh S« 2d.

Londsn, raw

Beet sugar,
Teas are quiet at the moment. Japan los' a
I'moport’on «f hor ea trade during the war. and Canada and
the .8, I ught largely of green Ceylons. Tatterly the In-
dinn growers lave been Jutting up prices and the Japanese
Wil nake cvery offort 1o gain by this, and recapture the
trade. Tt s stated tha' the rapresentatives of lead ng JJapan
hovses in Canada and the United States have

hecn leaving
recently for

Japan, to enqure ‘nto the situat'on «n ‘he spof

and promote oreater entenprise., Right quality and low

ITees will be advocated. In N'w York, coffee closed at a
ret dedme of 10 to 15 poin‘s under selling for long account.

Niles ine uded May at 7.00c to 7.05¢ and July at 7.20¢.

LIVE ST1( YCK. —Tivempool cables quoted Canadians at 101,
to 1lec. Locally prices were firmer for choice cattle which
sold at 5¢ to 530¢ owng to searcity of top grades.  Hogx TYe
to TUe off cars. Sheap 4t c and Tambs 6. Shipments from
the ports of St. John, N.B.. ard Portland. Me..
Fairly Dleral, thove fo r
cattle and

continue
the week end'ng Mardh 3 being 4.624
LT sheep, against 2,073 cattle and

955 sheep the
previons  weoek ., During

the month of February, the ship-
ments from St. John, N.B.. were G.959 cattle.

those from
Portand. Me., Leir

g 6,176 cattle and 1,075 sheep.

MILLFEED. —Manitoba bran $19 to $19.50

per ton., and
shorts %20 to %20.50, in bags.  Ontario abeut

the same price.

PFOTATORBS AND TURNIPS. —Potatoes in

car joads  om
track (0¢ o G3e per 90 lbs.: 70¢ to Tie

del'vered into store in
small lots.  Quebec turnips 50¢ per bag.

PROVISIONS - A good business

reported.  Fresh abattoir
hogs tine,

$10.00 and country dressed $8.50 to $9.50. Hams,
extra large, 25 Ibs. and upwards 124.c: large 18 to 25 Ibs.,
13¢; medium 12 to 18 1bs., 13Vse; extra small size, 8 to 12

1bs.. l4e; hams with bone  out. rolled 14c  to
141c. Bacon: TLong clear 11%e, Wiltshire, 50 1b.

sides. 14c: spiced roll bonoless 11Y,¢; English break-
fast Doneless 15¢: Windsor backs, 1381,c.—Barrel Pork:
Canada short cut backs, family, $21 per LDI.. heavy Canada
short cut clear $20; clear fat backs  $21.50 per
bbl.—lard: In 20 Ib. wooden pails. choice refined lard, com-

|

British No
Can. Ban
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Fagtern T
Hamilton

Hochelaga
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Merchants
Merchants
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchar ge.

Perc’ntage Par Market

- Prices per
Capital Capital Reserve  of Rest value value Dividend D of Div'd. cem_:mx?mr
BANKS subecribed.  paid-up. Fund. to paid-up per of one last mtes March S
Capital. ehare. share, ¢ mos.
. . . s b Ask.  Bid
British North America . 2,044,000  42.00 248 340.20 8 :P'“ ggg 1 i
Can. Bank of Commerce . \ 4,500,000 45.00 50  90.00 2;’2- F::.m-Au.No\;
Dominion .. .. .. - 3,000,000 8,000,000 8,500,000 116.66 80 oo Jan. July. 170 1644
Fastern: Towaahi ee 2300000 230,000 L6000 64.00 100 164.50 ; Vi Dec. oo
Hamilton .. .. se s oo 0o oo oo 2,500,000 2,500,000 2,500,000 100.00 100 eeee-
~ - ag S5 Dec 155 104
Hochelaga .. ¢ eecete 2,000,000 2,000,000 1,450,000 7250 100 154 75 3%  June 1ap 1y
Imperial.. .. . © . 3,887,600 3,785,996 3,785,996  100.00 w0 2400 B June e 20 20
La Banque Nationale e ee oo 1,500,000 1,500,000 500,000  33.33 30 4240 4 Jan) July.
Merchants of P.E.I. o wio iay 850,400 350,400 801,061  86.00 82.4 165.00 8%  June Dec.
Merchants .. § ++ «. 6,000,000 6,000,000 8,400,000 56.66 100 109
Metropolitan .. .. ., . .« 1,000,000 1,000,000 1,000,000 100.00 00 ...... ceceananniais s
Molsons .. .. .. . -+ 8000000 3,000,000 3,000,000 10000 100 22800 5  April Dec
Montreal. ... .. 14,400,000 14,400,000 10,000,000 69,44 100 25700 6 June Jos
New Brunswick -~ 560,000 500,000 800,000 160.00 100 - ¢ Loy P
Nova Scotia .. .. .. .. 2500.000 2,500,000 4,200,000 160.00 100 26500 & e &
Ontario .. .. .. .. .. . 1,500,000 1,500,000 650,000  43.33 100 25(0 8 June Dec
Ottaws .. .. .. .. . ... 2,600,000  2N7ES60 0 3,017.8%0 100,01 100 227.00 4%  June Dec
People’s Bank of N.8. .. 180,000 180,000 175,000 97.22 1607 e 4 Jan. July
Provincial .... ... ... .. .0 oo 846,687 828,309  ........ ..... 100;  ssess 1% eeieneinannnnn,
EDeC .. .. .. el ee e ee ee oo o 2,600,600 2,500,000 1,050,000 00 100  142.50 8 June Dec.
8‘;}’!} ;S et ses sis ees ses eee eae 3,000,000 3,000,000  3,400.000 100 220 .00 4;’2 Feb. Aug.
Sovereign.. .. .. .. .. .. .. o «o 1,625,000 1,614,410 478,602 .68 100 155 00 1%° Feb. MayAug.Nov
Standard cee e see ses eee eee .. 1,000,000 1,000,000 1,000,000  100.00 60  eueen 5 April Oct
St. Stephen’s .. ... ... ... .e. ... ... 200,000 200,000 45,000 22,50 100  seiss . 214 April Oct.
St. Hyacinthe ... .. v B e AT 504,600 329,515 75,000 20.02 100 ....: 3 Feb. Aug .
Toronto .. .. .. .. .. .. . <o 3,483,900 3,459,585 8,859,685 11168 0 34500 B5&It  June Dec. 280205
Traders’s, o 5z wo oo v 5o 3.000.000 3,000,000 1,100,000  36.66 10 .cce. 3% June Dec. P
Union of Halifax .. .. .. .. 1,886,150 1,336,150 970,000  72.60 [ 4 Feb. Aug. W aingen
Union Bank .. .. 3,000,000 3,000,000 1,300,000 43.33 100 149.0¢ 8% Feb. Aug. 1493 149
Western .. .. .. .. .. « ev .. 550,000 550,000 250,000  45.45 100 3%  June Dec. ... ...
fe— = e e —— —_— _
pound, %0  per pound ; extra  pure. lle; ‘finest Freneh brandies in Great Britain and Treland. This s no-
kettle 1134c. — Sausages: Packed in baskets of thing new, for British brandies, although of home manufac-
25 or 50 Ibs. each; port links, 7 to Sc per lb.; smoked Save- ture, appear to satisfy the trade to a larxge extent. The

loy links and Frankfurts 8c; Oxford links, farmers’ sausages.
and I-lb. packages, Cambridge sausage, Sc; bologna sausage
and smoked Brunswicks, 6c; pork sausage meat, in 20-lb.
pails, 8c.—Beef: Ixtra plate beef, per half bbl. of 100 Ibs.,
$6.25; per bbl. of 200 lbs., $12; per tierce of 300 Ibs., $I18.

ROLLED OATS.—The market is quiet, with Dbusiness in
bags of 90 lbs. at $2 to $2.10.

SEED.—Prices are $6.25 to $7 bush. of 60 Ibs.; f.0.bi,
country points, for red clover, and $4 to $6.50 for alsike,
timothy bLeing now $2.25 {o $3.50 per 100 Ibs. There is very
little doing in flax seed, prices being $1.20 per bush., Mont-
real.

TURPENTINE.— Market has kept firm at 94¢ per  gal-
lon for 2 to 4 bbl. lots: 93¢ a callon for pure spirits in har-
rell lots, $-gal. lots being $1, can extra.

WINES, SPIRITS. ETC.— teports from  Cognac deal at
some length with the steady decrease in ihe consumption of

THE BANK OF BRITISIT NORTH AMERICA.
Incorporated by Royal Charter.

The Court of Direcetors hereby give notice that a d'vidend
free of Income Tax of Thirty Shillings per share will be paid
on the 5th of April next to the Proprietors of Shares reg's-
tered in the Colonies, being at the rate of six per cent. per
annum for the year ending 31st December, 1905.

The Dividend will be paid at the rate of exchange current
on the 5th day of April, 1906, to be fixed by the Managers.

No transfers can be made between the 22nd inst. and the
5th proximo, as the books must be closed during that period.

By order of the Court,
A. G. WALLIS,
Secretary.
No. 5 Gracechurch Street, London, E.C.
6th March, 1906.

business has bern much affected by sophistication, as is hap-
pening to whirkeys which in their turn will probably

suffer
n a similar manner unless there s

a  suceessful  effort
to put a stop to imitations an “doctoring . There is
no change in our quotations for genuine goods, which are as
follows:—English ale, per doz. quarts, $2 to $2.50: pints
$1.60 to $1.65; Dublin stout about same figures;
Canadian Club whiskery, quart cases, $8.50 to $9.00;
white wheat $7 to $7.75; Corby's $7.75 to $8: ordinary Can-
ada Rye, gall., $2.20 to $2.50; Niagara (native wine). qt.
cases $4.85, gals. $1.25; French Clareis (St. J.) $2.25 to $2.75;
Sherry (Lion) Amontillado, $3.50 to $4; Brandy, Otard. gal.,
$4; Scotch whiskey (blends), Kilmarnock, cases, $8.75 to $10;
Bullock Lade. Ext. E.S.G.L. $10.25 to $10.30; Irish whiskey
(straight) Power's $10.25 to $10.50; Jameson's $9.50 to 11;
Belfast, ginger ale, doz., $1.30 to $1.40; imported soda water

$1.30 to $1.40; Apollinaris, 50 qts. $7 to ¥7.50;  domestie
ales 85¢ to $1.50: Lager 80c to $1.40.
WESTERN BANK OF CANADA.
DIVIDEND No. 47.
NOTECE IS HEREBY GIVEN THAT a D'v'dend of Three

and One-half per cent. has been declared upon the Paid-up
Capital Stock of the Bank, being at the rate of Seven per
cent. per annum, and that the same will he due and payvable
on and after MONDAY. APRITL, 2nd. 1906, at the Offices of
the Bank. The Transfer Rooks will be closed from the 15th
to the 3let of March.

Notice is also given that the Twenty-fourth Annual Meet-
ing of the Shareholders of the Bank wll he held on WEDNES-
DAY, the 11th Day of APRIL next, a‘ the Head Office of
the Bank, Oshawa, Ont., at the hour of Two olclock, p.m.,
for the election of Directors and such other business as may
legally come before the Board.

By order of the Bdard.
T. H. McMILLAN,
Cashier.
Oshawa, February 21, 1906.
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CANADA LIFE

Assurance Company

59th ANNUAL STATEMENT.

ASSETS. LTABITJITIES.

Government, Municipal and other Bonds, Stocks lie-imsuiance Re<erve Fund (Hm. 3% per cent. )
and Debentures. . .. $17,726.831.24 and 3 pev cent.) .. ., .. ceoee oL L $28,505,936.00

Mortgages on (Real Estate . . 5,185,6]?.!}‘9 Death (‘Izti:ms in course of Nettlement and In-

Liouns o Jiouds, Stocks, Hc, ‘ li‘"f“:;:b’ stalment Fund ... . o SRR 261,030.01

Loans on Policies .. e s e b s 3.629.593. Dividends to Policyholders in Course of Pay-

Real Estate Owned (including ('o.’s Buildings ment ., . R BE e e 8y ,35,843 .41
im ‘Tovonto, Tamilton, Montreal, Winnipeg, S Resarve for Policies wh'ch may be revived .. 41.962.00
St. John, N. B., London, Eng.) .. l"‘f';:.i;l.;.;); Other Liabilities .. ., .. .. S ) w8 wE 2 % 91,190.66

Premiums im Transit and deferred (net).. .. .. G01.314.0: - ; i 5

reninms : el o 386.700.41 Fotal Surplus on Policyholders’ Aceount (Hm.

iteet, vk el Geninel 5 < R T 548,945.00 3%, per cent. and 3 per cent.) after dis-

Other -\‘*“'t*l = d ‘ 'P‘ “[\ o 266072.32 tributing swrplus as below .. .. 5 e 1.393,403.28

Cash on hand and in Banks .. .. —

$30,329.365.36 $30.329.365.36

REQBIPTS PAYMENTS.
vl L .

i 73.37 | Death Claims (inel. Bonuses) s $1.389,053.28
. . i . 3,299.973 .37 ; ,
e and annuity income (ne t) .. 2 $3,2 o B . . ! e
;)T\( i':tm]llnl‘ l:]fpl'iml t(l’plll'(‘lul\‘(‘ Paid-up Additions 804.621.49 | Endowments paid (inel. Bonusesy .. .. .. .. .. 402.730.24
SIe IS aipy E

1.294.593.54 | Cash Dividends to Policyholders™.. .. .. . .. 390.067 .96
Interest, cte. P 70.380.24 | (ash Dividends to pwrchase Bonus additions to
Profits on sale of Securities .. .. .. .. .. .. .. e ’ policies .. .. .. e e 4 E6 s wstes e wi e 446,294 .49
o Cash Dividends to meet anticipated Bonuses on

Minimum Policies . . ..

5w 338,327.00
Surrender Values of Policies ..

144.292 13

Cash Values of matured Tontine Policies 6E R 114.625.00
Paid Annuit'es .. .. .. .. teer e wu ee i ..+ 26,691.35
—_—

Total Paid to Policyholders .. ., .. .. $3.272,081.45
Commission. Salaries and Expenses .. .. .. s 739,515.27
Taxes and Government Fees oo 5i v 5 s o e 267,270.70
Stock Dividend . . 80,000.00

Excess of Receipts over Payments .. ., . .. 5%

1,110.701.22
S
$5,469,568. 64

$5.469.568.64

1905. 1904 . Increase.

\mount of Assurance applied for .. .. .. .. .. .. .. .. .. St O e S a s R $14‘8345-“§H $14,571,153 $314,931
Policies Tsswed .. .. .. .. .. 7. .. .. ve wie Sw W Y el 008 B L8 dse e 13.325.570 13.043.503 282,078
I'olicies paid for .. .. .. .. .. .. .. .. S ts 4 ee 4s we s 88 ee as es 12,215,262 11,211,721 1,003,541
Total Business in foree .. .. .. o0 .0 o0 .. 'se 00 06 e o6 00 se ee ee o0 o 107,681,883 101,805,944 5,875,939

The new business paid for in 1905 was greater in amount than that of any previous year in the Company’s history.

A full report of the amnual meeting and g Detailed List of the Company’s Securities will appear

in t¢he Onmpany’s
piper, “Life Fchoes.”

WHOULESAL

Name «

DRUGS AND

Ogilvie’s Royal Housc
Ogilvie’s Glenora Pate
Manitoba Patents ...
Strong Bakers ........
Winter Wheat Patent
Straight Roller ......

sescccce

FARM PRODUCTS-
Butter—

Under Grlcg:,m'érym

Western ineneas
Good to eovccce
Chieese—

Best Selected ..........
Straight Gathered ......
o &;;;...........:..
Ha,

B spernarisvncecns sy




15,936 00

11,030, 0L

5,843.41
1.962. 00
1,190.66

3,403.98

).365.36

,053.28
.730.24
1067 . 96

294 .49

ase.
1,931
,076
4641
,939

1y’s
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WHOULESALE PRICES CURRENT.

[ Tuckett's

Name of Article. Wholesale.
DRUGS AND CHEMICALS— o, dc
030 036

016 018

140 17

004 006

085 045

09 110

100 110

037 046

025 045

450 500

075 080

022 026

25 75

15 018

15 40

Powder Ib. ...........
Powder per keg, 1b. .
Iutt?l. |

CoochcooRmARKOOOOO
E38B5323332g 88y
CooMCOoRRINACOHO O~
EERICEE8E83088as

200
2 00
150
HEAVY CHEMICALS—
Bleaching Powder ......ccccovceee ees 150 250
ves «« 005} 007
8lue Vitriol .... g
225 250
150 250
17 2%
08 09
15 200
027 0381
0 08
175 250
150 17
070 100
006 007
009 012
42 50 47 50
025 030

100 110
600 000
350 000
2 00
400 000
500 000
000 000
000 000
13 00
7 50
12 50
7 00
J 05¢
000 006
6 25
100
Ogilvie’'s Royal Houschold .......... 0
Ogilvie’s Glenora Patents ..... . v %
Manitoba Patents ..... 460 000
8trong Bakers 420 000
Winter Wheat Patents ... 430 450
ight llef .ccoececcnsee 890 400
ht 18 190
Extras eoe 150 170
Rolled Oats 200 210
Cornmeal, bag 140 1 60
, in 19 00 19 558
8ho! in bags 20 00 20
lou?l?ie ...... 19 00 20 00
FARM PRODUCTS—
Butter—
Choicest Creamery ceecesocescccscecs (22} 0 23
Under Grades, Creamery e 022 023
escsccce 020 021
Western cese 0v0 000
Good to . 000 000
Fresh Rolls ......cceeeeiuvnrmreoveves 000 0 214
Chieese—
Finest Western, white 0 123 0 13}
Finest Western, colored 000 013
Finest Eastern ...cee..... 013 013}
Egge— ‘g
Best Setlmd sseseseccssscas 0(%) %?Xl)
Straight Gathered ........ 0
ss0scssescessscsncen « 015 016
Cold 8t eve 015 016
Wa 8 e#ee0ss.tesccccroscccccasancesss 000 0 00

Club
Special
Cigars

e JUST A LITTLE LARGER, S
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH
Exceed ‘A MiliionTa Month."

WHOLESALE PRICES CURRENT.
Name of Articlé, Wholesale.
FARM PRODUCTS.—OON.— Se S
Sundries—
Potatoes, of 90 lbs. ........ 060 07
Honey, wh‘i’. over, comb ........ 012 018
toney, extracted ......... EA e 06} 0 074
Beans—
Prme  .voivicisesanis 000 000
ltest el)al:ld-pieked p 166 176

S ——

SSEE3Y

&3

Established Half a Century.

JOIN GARDNER & SOKS,

(nventors, Patentees and Sole Makers
of the

‘Simplex’ Silent SausagaMachin'g

—And—

PIE _MEAT CUTTER

3 ;
8y Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam
ower—These Machines are universally
scknowledged the Most Perfect Silemt
~ausage Machine in existence.

The “Simplex” Silent Machine & Ple Meat
Cutter.

WITH ENGINE COMBINED.

Manufacturers of Every Description ef

Pork Butcher;' Machinery,
On the Latest and Most Improved
Prineiples.

Registered Telegraphic Address: —
"SIMPLEX, BIRMINGHAM.”
Illustrated Price List & Full Partiem-
lars om application.
SMITHFIELD WORKS, BRADFORD ST,
‘BIRMINGHAM, - ENG,

SO0 Cxabbabsan
-

PO o
28
SE8 g®

5o
-
»

oo COOOQGQNﬂ“NOO
385§28g83, 5888S

-
~

L -]
gagR

82 82

cocco coce oo
o
L L E

8823

28 29%
295 808
38 45
850 87
57
200(2’5
0 08 Oa
008 0
0824 085
08
100 182
0924 095
08
Antimony ....., ® cee 4es see seesnves 000 016
‘l‘ln:Block.L.kl'.perlb. ......... 037
Tin, Block, Straits, per Ib. ..
Tin, Striq.perlb. ..............
Copper: ngot, per lb. .............
Cut Nail Schedule —
Base price, per 3 escsens 210
Coil Chain—No. 6 000 009
No. 6 . 000 008
NNO'C 0 00 807
0. B 0 00
% inch 000 0
5-16 inch 8?
e § 18
- 0 00
Coil Ch-in~go. 000 326
16 000 320
o seree 000 381
% .. 000 29§
% and 1 inch. 000 290
Galvanized Staples—
100 1b. box, 1% to 1% ..............
Bright, 1% te 1% ......... seernvens ;:)
Galvanized Iren—
ueen’s Head, or equal, gauge 2§ .. 0 458
&vmet.do..nm .............. :55 410
Iron Horse Shoes—
8 68
]
13
2
2 56%
20

Ty
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WHOLESALE PRICES CURRENT.

HARDWARE.—CON.—

. Sheet Steel, 6 ft. x 234 ft., 26...
::_ Sheet Steel, 6 ft. x 234 Tt., 28...
doiler piates, iron, % inch .........
ouller plates, iron, 3-16 inch
+nop Iron, base for 2 in. and larger.
¥Yand Canadian, 1 to 6 in., 80c; over

vase of ordinary iren, smaller size.

vruinary 60 sheets
wdinary 76 sheets
diack Iron Pipe, B&l:lch

Per 100 feet nett.

®teel, cast per lb., Black Diamond .
®teel, Spring, 100 lb; aie

@teel, Sleigh shoe, 100

Bteel, Harrow Toot

80 Coke, 14 X 20 ....connen

XS
3
o

x s
Yerne Plate IC, 20
Russian Sheet Iron
Lion & Crown, tinned shee
2 and 24 gauge case lots ...

—

g
Lead: Pig, per 100 Ibs.

Noeocheaa o

Iter" per 100 lbe. ........

»

Black Sheet Iron, per 100 lbs.—

NRONN N

Plain galvamzed,
do do

N D G0 80 D 60 0o

sviing Wire, per 106
extra.
fremn and Steel Wire,

TR

S88s3

COOCCOOmpn
FE582

te 00d extra .c.cccceccee
BUILDING PAPER—

4

escesssccescossace

oo
23

A. E. FINLEY,

Cut Glass + .- -
Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to (Canadians under New

hstablished 1875.

E. SADLER

& SONS

LENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34’ Great Hampton Sgreet,
BIRMINGHAM. ENGLAND

Special prices to Canadians under the
New Tariff. )

Automasic Elevator
Wanted.

At Lcwest Up-to-Date Figure.
Shaft already prepared.

Journal of Commerce,
182 8t. James Street,

Montreal Green Hides—

oo
oo

i
2s=

858 2 gs8s8

rococos
85E88s

—-o®o o

COMPANIES INCORPOR ATED.

Another million_dollar minging com-

Pany comes into existence under Pro-
vincial charter announced in the current
Ontario Gazette. It is the foster Cobalt * B
Mining Company, Limited, Toronto.

WHOLESALE PRICES CURRENT.

Name of Article

LEATHER—

No. 1, B. A. Sole .
No. 2, B. A Sole ..
No. A. Spanish
Slaughter, No. 1 ..........
light medium and heavy
* Ho. & ceviesaoes
HATDO®S ..ccocsssverscoine
o l‘leger. heavy ...
pper, t cecescccrcece
Grained Upper
Scotcl‘x Grain ..

g:&]bldm, French
Canada Kip .....
Hemlock Calf

Hemlock Light
French Calf .......
Splits, light and medium
Splits, heavy ...........
Splits, small .........
Leather Board, Camada
Enameled Cow, per ft
Pebble Grain
Glove Grain .
B. Calf ...ce..oueuee
Brush (Cow) Kid ...
Buff

Russetts, light
Russetts, heavy
Russetts, No. 2
Russetts, Saddler
Imt. French Calf,
Bnglish Oak, Ib,
Dongola, extra
Dongola, No. 1 ..
Dongola, ordi

Colored Peboles s
Colored Oalf ........ceevemen oooon

OILS—

SIraw Sell c.vvececcccocenes coee
Cod Liver 0il, Nfid., Norway Process

Lod Laver v, Norweglan
Castor Oil ..............
Castor Uil, barrels ...
Lard Oil, extra ........
Lard il ........
Linseed, raw, nett ...
Linseed, boiied, nett
Olive, pure ......eveeevoenn..
Ulive, extra, qt., per case. ..,
Turpentine, nett ........... .

Petrolcum :

Benzine
Gasuline

Firse Mieak, 10U feet ..
second Break, W0 tee:
Third Break ........... oo
Fourth Break .....................0"

ngO: Ilio.ddd.;y......
te lead, feceee
Red Lead

Whiting, Gilders’ ........
Whiting, Paris, Gilders’
English Cement, cask
Belgian Cement .......
German Cement .......
United States Cement .
Fire Bricks, per 1,000 .
Fire Clay, 200 1b. pkgs. %
Ro#in, oo sescens

Glue—
Domestic #roken Sheet sesvesssrasane
French Casks ........
krench, barrels .........
American White, barrels voe
Coopers’ Glue sssesessss
Brunswick Green .......
![-;renchl;mperhl (‘I’m eon von
0. 1 Furniture arnish, per lon.
a Furniture Varnish, per :ﬂdlon.
Brown Japan “tsecscescesccncae
Black Japan sesieesees
Orange Shellac, No, 1
Orange Shellac, pure
White Shellac .,
Putty, bulk, 100 1b. o
Putty, in bladders cecscnee
Paris Green in drum, 1 Ib, p
Kalsomine, 5 1b. pkgs. seeccscccsscens

WOOL—

Canadian Washeq
North-West

58S

coococoocococoem

CooCcocococoocoococoe

838888%8&8?&38&%&%&23?89
EELELEE R E R TS

o

o0

8388

o

SRERBEBRSFREESE
<&

Socococontooooscoocoocconocon
RE&H8%

e
SSe
’
oNe

cwHOGOOOONHO.DO
£IBEFIBBREIIGS

(=X-]
N NN
1

E-I-Y-Y-F-3
8888

SO~ CODHMB SOt

588338%35
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~

G)HSNOHMMOQN«NO'
8588385835882

=3

© bl 00 N N ocoococooco (=X
EI8858 33zmess 3
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EE22I28IIBIERRESY

ooceco
823858
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Special P

A Hamilton |
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head office at !
talisation is $3(
The Ben Alles
pany, Limited, ¢
tal of $500,000.
Charters were
Wainfleet. Natu
ited, Pont (X
Standard Enve'
Perth, $101000;
pany; Limited,
goods, $100,000:
Company, Limit
000; the Photo
ronto, $40,000; |
Improvement ('«
000; Crescent (‘o
Limited, Torontc
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000; the Nipisy
Co., Limited, No
Provine'al 1 ce:
the Sag'naw Oil .
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$40,000, William
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JRRENT.
Wholesale..
$§ c. g8e
000 000
026 028
024 026
028 030
028 030
027 028
028 034
0.36 0 38
0386 0 38.
036 038
036 038
0656 070
050 060
050 060
070 070
000 000
095 125
‘028 026
018,03
.. 0
006010
0180 18
013 015
013 015
018 022
00 000
014 017
050 045
030 035
G3 0385
800 900
06 07
08 045
038 042
020 022
014 016
015 017
017 010
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ASHFORD’S

ADJUSTABLE TRIPOD HEAD.
Madeof Aluminium
Entirely different

_ Any position, from

WRITE FOR PRICES.
Lantern

Printing

FOR PRINTING SLIDES

Any portion of a nega-
ive up 10=8l plate can
be printed, even up 1o
he extreme curners.

Price 40 cach.

J. Ashford,5l72: Birmingham, Eng.

from anything
on the market.

vertieal to hor
zontal, obtained
instantly.

Slide

Frame

BY CONTACT.

seed shields.

tpecial Prices te Canadians under the New Tariff. be had

L]

A Hamilton incorporation is the Can-
adian Ramapo Iron Works, Limited, wth
head office at Niagara Falls. The capi-
talisation is $300,000.

The Ben Allen Portland Cement Com-
pany, Limited, Owen Sound, has a capi-
tal of $500,000.

Charters were also granted to fhe
Wainfleet Natural Gas Company, Lim-
ited, Pont Colborne, $100,000: the
Standard Envelope Company, Limited.
Perth, $100000; E. J. Dignum and Com-
pany; Limited. Toronto, wholesale dry
goods, $100,000: the Silver Star Mining
Compamy, Limited, New Liskeard, $40,-
000; the Photo Engravers, Limited, To-
ronto, $40,000; Brampton Building and
Improvement Company. TIimited. $40,_
000; Crescenti Coal and Coke Company,
Limited, Toronto, $20.000; the Aylmer
Cigar Company, Limited, Aylmer, $T0,-
000; the Nipiss'ng Tribune Publishing
Co., Limited, Nonth Bay. $10.000.

Provine'al 1'censes have been issued to
the Sag'naw Oil and Gas Company, an
Arizona concern, capital restridted to
$40,000, William Horne, Windsor. attor-
ney; V. J. Hadden and Sons Company,
a New Jersey incomporasion, capital re-
stricted to $40.000, with large powers as
contiactors; the Polson Iron Works,

Ltd., a Dominion inconporation. A sup-
plementary lcense increases the capital
of the Amercan Chicle Company to
$120 0(0; the Kingston Yacht Club Asso.
ciatiin, Ltd., increases its capital to
$10,000; and the Oshawa Steam and Gas

All Brass Cage]

CHARLES MOHR & Co.,

55 QLOVER STREET,

BIRMINGHAM, ENG.
Specialists in

Brass BIRDCAGES, PARROT CAGES, AVIARIES,
Best Parrot Cage on market.
Everything to nest to economise space.
Clients’ desires met as regards price or design 1f list does mot
contain exact wants.

Polished base and cormers and engraved glass

ASK FOR 'ILLUSTRATED LIST.
Assortment of samples to any vaiue at wholesale ratesmay

Fitngs Co., 14d.. to $100,000.

The Grand Opera House Company  of

Hamilton has surrendered its charier.

DRESS GOODS.

The New York papers comment on the
foreign dress-goods outlook. These are
being scugh, says our New York name.
sake, in such quantities as to cause
seare’'ty on certain lines, particularly
serges, which have been somewhat de-
layed in delivery by more or less pro-
tracted strikes in  France. These
strikes were local, and certain import ng
houses felt the hold-up more than others,
but the sold-up condition of some houses
on cream serges is such that the goods
were shipped as soon as landed for their
uit mate destination.  Printed ohallies
are receiving their due attention at the
hands of retailers, and, while stocks are
of good size and mamy importers have
articipated a fine business, it is mnot
thought there will be any surplus.
Voiles and henriettas, particularly in
blacks, are moving well. The new lines
of foreign goods are being opened and
tick ted this week by many houses and
will be soon on exhibition for the early
fall trade, which on certa’n lines has al.
ready started to a certain extent. Or-
ders for fall panamas and batistes have
been received, which would ind'caie ‘hat
these goods will be in good demand.

Thé demand for mohair continues good
for spring. Automobile costumes of mo-
hair are extremely popular because dust
does not cling to them as to other cloths.
Nolid colors of cream, grays and navies
are in principal demand for these goods,
though some very aitractive old rose is
being taken as well.  Sufficient ordems
have been taken on the new fall lines to
form some opinion of what is going to
be popular. Printed warp patterns im
two and three colors, with large self
color overchecks, stripes and plaids, are
at present the leading fabric for fall
suitings at 50c, 75¢, and $1. Checks are
better than stripes. Many neat figures
at all prices are being brought out in
the 1'wer end and it is early as yet
to know what are going to be taken, as
thus far the better grades have been or-
deved.
predominate in the samples, with heath-
er mixtures well thought of for suitings.
Swivel edfec s, principally in creams and
white, gre receiving some attention. A
fabric which is compa ratively new and is
promising well is moreen skirtings. It
is a silk warp with cotton filling. which
gves the appearance of taffeta, and has
quite a perceptible rusle. Black i« the
[rominent color, but a few grays, navies
and reds came in the line to run in with
black.  Another fabric which is being
ordered to some extent for fall is back
lorento, made of botany wool, which
gives it the soft band of a silk_warp
henr’ctta with the weave of a moha'r.

Gray mamnish effects seem to
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MAURICE GRAHAM, M. Inst, Mech. E.

(Graham, Morton & Co., Ltd.

Engineers & Contractors,
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ADMIRALTY AND WAR OFFICE LISTS

Sydney, N.S.W.

“LIKE BEAVERS.”

In the'r ealendar for Mareh, the Fol \
and Williams Mfg. Co.. Chicago, illus-
trate  the  persistent activity w'th
which they are working to extend the
sale of their Bail-Bearing Gooderich A"

sewing machine,  whose popularity

is
based on anality, <‘mplicity  and  dur-
:l]iiH‘\'. CIHowe were afmid of  onr
Z00ds" (hey sayv, “would we  risk our

profits on a 10-year guaranty?”

MARINE

A geeral inerease in in-urance rates on
hull and eargo risks will probably  be
made this coming season by
insurance companies carrying

risks. The

determined

losses suxtained

scason from storms on the upper |

INSURANCE.

because of the heavy
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the marvine  Canada is he'd in Buffalo shortly.
upper lake the various ph

What the increase will le
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made.
A statement  which

- Kenny, vice-president and
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PILOT MOTOR CYCLES, FRAMES, Etr,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRI

CT AND COUNTIES.

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

'THOS. HA

REDDITCH,

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diplom

Established 1868,

RPER & SONS, Limited,
Pheenix Works,
- - - ENCLAND,

MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancy

Needle

Cases.

[

a of Honour San Franeisco, 1894,

London Office :—9 ALDERMAN BUR

John Gordon & Son, 17 and 19 De Bresol St., M
AGENTS '_{ W. L. Rodger, 33 Melinda St., Toron - e

Y, Postern E. C.
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has not yert
been dee ded up:n, and is not likely to be
it is said by the underwriters, until a
meeting of representatives of the large
Sates and
Then
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THE WEST BROMWICH SPRING (0, LT), | WALTER C. CAN DY,
Sgg-r:’:ngﬁlzg ) Sanitary Ware of all Descriptions

) MANUFACTURERS '
Springs for Agriecultural Implements, Springs cent. in favour of Canada.
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND. HOL DEN . . .

and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustie. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &e., &c.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHADNY, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per

e O —
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ESTABLISHED 1881.

THOMAS SMITH,

MANU¥ACTURER OF

Brass and Reed Instrument Repairer., CYCLE Co., Ltd..

reetor of the British Amerca Assur-
ance Company. Exceptionally heavy
inland lesses had been ineurrel lase year,
Mr. Kenny stated, and the losses of life
and property in the fall of 1905 owing
to severe gales had never before been
equatled on the upper lake waters.
“The storm of November 28 “alone,”
said Mr. Kenny, “cansed losses to mar-
ine property esiimated at nearly $2,0:0,-
(00. The season closed with a record
of 79 vessels totally destroyed and losses
on hulls and cargoes estimated at near-
Iy $5,000,000, as against $2.600.000 n
1904. The lake marine, as was to be
expected under these conditions, showe.l
an adverse balance for the year for the
companies engaged in it, and it is prob-
able that a general increase in rates will
be adop ed for the forthecoming season.”
Losses were not felt alone by Canad an
companies, but also by large underwr:t.
ing tirms in the United States, and these
losses were mostly on hull risks, dhe car-
goes having been light on nea rly all ves-

“z.\

a It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

cycle has placed us on top,

Drums, And we Intend to stav there.

“JUVENILES

Heads. THE HOLDEN JUVENILE

] - TAWE MILLS, WAaeLSALL, Encland,
rels that were wrecked or part’y wreek-  «d to be raised to meet what are re-
ed. It is therefore held that if  hull  garled as unwar antal e risks under the

risks are to be assumed a high r vat present rat ng,

must be asked to protwt the interests

of the insurance companies.
When the meeting is held in Buffalo )
the r'sks, lovses, ete., will be theroughly LN EXPORTS OF LEATHER Goops.

discussed, and while no thing definite can !
be  learncd until  this meeting  takes Expons of leather and |- wther manu-
pace, it is generally said that an in-  faetures from the United States during
crease on both hull and cargo risks will  the w’endar year 1905 were the largest
be made. on records being  valued at $38.946.422,
Ancther point which will likely Dbe 3gainst $35.824,492 in 1904, $27.169.614 n
carefully considered is that of partitions 1900, and  $12275470 in 1890.  The
or walls in grain_carrying vessels, which &rowth in th's feature of the  foreign

Prevent g oargo of gra'n from heay ng to commerce has occurred chiefly during the
one side of a vessol and then to the Past decade, especially the last half of
other when seas run _high, thus often that per'cd.  As far back as 1885 the
caus'ng a vessel to turn turtle. It is exports under th's head had reached a
maintained by some of the underwriters  total of pra tically $10,0 0,660, 1nd they
that vessels are much less subject 1o ranged between that ainount and $19.-
disaster if a cargo of grain is divded in- 000,000 up to about 1897, since which
o two or three lots, so that it cannot dae tb;-.\' have more than doubled.

roll so easily. These matters will all Exports of bhoots and shoes have in-
be dealt with, and the rates are vxpeci- credsed about $£4,000,000 since 1900.
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Betabiished 1640, Hedleys’ Limited,
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an ey ) BRIGHT TURNED STEEL SHAFTING,
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Telegrams: FORWARD, West Bromwich.

PLUMMER BLOCKS, HANGERS, : :
e FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEAR-
(NG MACHINES. Ete., Ete.

Manufacturers of

Heavy Steel Toys,

of Every Description.
Phillips St. Works Aston Brook,

BIRMINGHAM, - ENc.

Special Prices to Canadians under the New Tariff.

Tools and Hammers

Fog\mm) WORKS,
West Bromwich, - ENGLAND.

this class of export.

owe exported $142.961 worth of sole lea-  sixty vears of the world’s consumption
destinat’on  fher: {o unspecified countries of Asia. if it were only combined, and its value
1900 British $68.879, and to British Africa, $49.708. would be about € 35.00,000.000 ($2,5()0.000,-
all other countries as a Whle the United Sta'es is now export-  G00) if it were in the form of saltpetre.
~hoes, ing leather manufactures to the value of One of the attempts to cause nitrogen
while the Un'ted Kingdom was the only nearly $40,000.000 annually. it is still im. and “oxygen to combine and furnish ni-

other country to which we sent a value porting leather and manufactures there- trates is being made in Norway, where

Rermuda the exports in 1905 were

= o Tnite o oo . . ) : X :
1904 and $5372,906 in to the United 7The Prneipal articles under this class state, in which it contains 13.5 per cent,
$1.094.672  were gloves of various grades, $35.424437.  of nitrogen; second, in crystals, and
against  ahout $2.000.000 value each coming from  third, as a basic salt, which forms a dry

1900 while to British Australasia. which skins for moroeeo, $2,311,617; skins and The present sources of combined nitro-
with $1.- w; per leaiher, dressed. $2952.823. and  gen are limited. [t g doubtful if the
338,416, the total expmtation last year calfskin< and patent, enamelled. and jap-  deposits now obtainable from the

led all other eountries in

British

to anned leather, $i91,345. -ern slopes of the Andes will last be;‘;:i
m?d 1950, and if wheat is to be grown in
shoes to the value of $100.000 or more in = e sufficient quantities to supply food for
Germany - - - the western nations the artificial produc-
$318.859 NITRATES FROM THE AIR. tion of nitrates is an absolute necessity .,
Its achievement prevents the threatened
The total exportation A contribution to the Thunderer from

Africa, $186.507.
of boots and shoes in 1905 was $8650.012  Sir W, Ramsay. scientist, reviewing  rice caters and maintains the
compared with $7.319.775 in 1904 and $4.-  the atteanpts made recently to put an
626,256 in 1900,

Sole leather exported from the Unifed atmosphere on a commercial basis, shows

United  the high value «f this s¢'entitic work in
Belgium, relation to the enlarging of the world's Herald conume

been a general

sole leather to LFuvope, but the gain in  population of the world was increasing organized to corner the
exports to Japan has been sufficient
bring the total-abere that of any

In-the calendar year 1905 it, but before we were in the grip of ac-  the Herld refers to Sir Willi
Japan is credited with $3.406.774, against tual dearth the chemist would slip in
227577 in 1904 and $386.745 in 1000: and postpone the day of tamine. commercially profitable
'$4,455,372, Sir William Ramsay proceeds to ex-
2475 in the preceding year flain how the chomist has been doing as  of nitrates.
and $4.960,378
Furope with $531.180 in 1905, compared a'r over each square mile of the ecarth’s

other Wwas prophesied, first slm\\'ing that the

To Brit'sh North America in 1905 free staté to afford plant food for

four  of in no considerable quantit es. 1In :lie works are be'ng ereated which will pro-
than  vear whieh ended with December, 1905, duce larg amounts of nitrate of calcium
and  our total imports under the above head for direct use as manure.  This nitrate
l." aggregated $12,952.519. avainet $10.870,-  of caleium may be brought to market in
M2l i 1904, and $13.297.796 in © 1900,  one of three forms—first, in g fused

Al?]‘ France amd Gemnany and a little over powder, not turn‘ng moist on exposure
M one million dollars from other Curope:  to the air,

suppression of the wheat eateng by the

supremacy
| ab of western civilization. H
artiticial production of nitrates from the After

going to the expense of cabling
the toregoing—what shall we call ity—
from London to New York the N.Y.
nts upon it in  staccato
are  ~upply of wheat. More than five vears  paragraphs under the caption, “Is the
has ago, he realls, Sy \.\I”l;ull Cookes to  tinal Trust in sight ¥"— Don’t,” jt says,
of have uttered a warning note that the “repeat that old joke about an air

trust
atmosphere; it’s
an unpleasant possibility .
A special cable despateh from London to

to o rapidly that the supply  of  wheat getting to be
pre. Would shomtly not he sufficient to feed

iam Ram-
Says review of recent attempts to make

the extraction of
ntrogen from the air for the production
According to our special
eable, works are being erected in Norway
: to thus produce nitrate for use as fer-
- surface contains  enough nitrogen in a tilizer. Nitrogen = constitutes about

o s 8 :

over three_fourths of the atmosphere, Sup-

per square

pipe witho

pose some billion
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HAMBLET
BLUE [RONWARE’pIP

ACID Fhﬁ@@f

THESE PIPES ARE
MADE FROM THE

S

HAMBLET’S
PATENT
*JOINTS.
SUDPUFD»

e —

CONDlTIONS")

HAMBLETS BLUE BR|CKS
GREAT STRENGTH &,
“\\R\\B\\.\T‘( G\l I\R M\T EEB\

s value
500.000,-
tpetre.

'THE. ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH AND DURABILITY.

‘ Aao/a&ss i HAMBLETS L7 WEST BROMWICH.

1itrogen
ish ni-
. where

nitrate :
rket in — "

- I:tf:i These pipes have been tested by Messrs. KirkaLDY to a bursting pressure of over 140 lbg
a ZZ’; per square inch and our PATENT JOINT has been tested to stand as much pressure as the
LRCas pipe without shewing the least signs of weeping or leekage.

it the HAMBLET'S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATLD CATALOGUE OF VALIOUS MANUFACTURES ON APPLICATION TO

HAMBLET'S Ltd. (JOSEPH HAMBLET. WEST-BROMWICH, ENGLAND

Vanaging Lirector)

CQABLE ADDRESS :—HAMBLET, WEST-BhOMWICH, ENGLAND.

CODES :—A B. C., 5th EITION and PRIVATE.

says, } - _
trust —

ire trust starts in to COAL TRADE. requirements call for a larger or smal'

 lis se some billionnan
p it! It's all very well

grab it all and hoa .
for Sir William to that this produc-
tion of nitrates averts the danger of
wheat famine, but what's the use of
bread to eat if we should have no air to
breathe?”

The editor should take journey to the
Canadian North-West if he wants a sim-
pler solution of the far-distant problem;
and “may we be there to see.”

Conditions governing the coal mining
mdu~tn are so very different in the var.
ious nations producing this fuel in large
quantities that any comparison must be
misleading, unless all the factors are ta-
ken into consideration. Nor is the
matter of exports really significant, ow.
ing to the wide difference in cost of pro-
duction, and the extemt to which home

er proportion of the yield. The length
of time that deposits have been worked,
the accessibility of the mineral, and the
quality of the coal also figure in the dis-
cussion prominently. The London Iron
and Coal Trades Review has issued the
following statement showing the quan-
tity of coal annually produced per work-
er based on official reports issued by
the various countries:
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INTERNATIONAL EXH

- ST
1 ‘L‘JV,'MH T [ ‘f

IBITIONS:

- 1900 Two GOLD ONE SILVER MepaLs.’

1904 1900 1800 no means determine the market price,
Tons Tons Tons largely owing to the difference in wages,
United Stages A3 537 443 which are, as in the case  of almost
United Kinedom .. .. 20002060 207 every nlustry. higher in the TUnited
Gerimany 248 264 268 Statss than clsewhere, Moreover, in
France 209 206 215 dhe lost fow Years this nation’s activity
lelginm., . 170 177 174 in the leading Lranches of manufacture
Sweden 151 137 119 has been so great that outside customs-
Spain L H1 131 125 ers received scanty attention. In re-
\istrig, 178163183 gurd to the enormous quantity of fuel
Japan, T - 1T 1060 123 used by the ocean transporting lines, the
British India .. .. .. . gy U9 66 supremacy of Creat Britain on the seas
Vistralian Concwealt), FE 454 295 and the close connection hetween  its
New Zealand 68 445 345 stram<hip I'nes and coal mining  inter-
Natal .. T 175 76 40 osts handicaps competition from other
Cape of Good Hope .. S0 1 5 countries, coal being frequently  frans-
: S diiiaht e expeeed, the  United }»x‘ rted to l‘ll]l(‘]-' n:|l‘(n-:< for the refilling
‘\ml.-, is faroin advance of jts neiiest ol steamships lnl.‘ their return \0,\'11';"8.
competitor, while New Zealamnd and the In this connection the monograph just
| Sustralian Commonwealth wre far ahead  '8SUed by the Burcau of Statistios of the
of the Unted  Kingdom. whicl stands  Lhited States Department of Commerce
fowth i the Us'. Yet these firlives: I and Labour provides some interesting
. ' cemparisons ~howing ‘the importance of

! s —
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Stocks and Bonds ~INSURANCE COmp ANIES.— Canadian.—Montrea) Quotations, March 6th, 1906
|
| No. Last Share Amount Canada
Name of Company. Shares Dividend per value. pmd per quotations
| per year. / Share per ct.
- ——
Sritish American Fire and Marine .. | 15,000 3{—6 mos, [ 350 [ 350 a7
‘‘anada Life sesestrsnettacecennoana. | 2,500 4 6 mos, 40C | 400 160
( onfpd(\rutlon Life .| 10,000 | 7i—6 mos 100 i 10 277
Vestern Assurance 25000 | 5—6 mon. 40 20 97
Guarantee Ce. of North America. 13,872 6 mos. 50 ) 50
tritisn & Foreign—Quotations on the wondon Market Feb 24, 19)6 Market value P. P’¢ up sk
Alliance Assurance 250,000 | 10s. p.s 20 ’ 21-5 127 123
Lo S 120,000 |............ 10 | 24s 6§ 71
Brmnh and Foreiz'n Marine . 67,000 20 20 | 4 19 20
Cal seeccecenrntacanen 21,500 | 12s, p.s, 25 | 4
Commercm U. Fire, Life & Marine 50,000 45 50 | 5 85F 864
Guardian Fire and Li . p 10 | 5 10§ 111
London and Lancashins Fire 25 / 24 32 33
London Assura; 25 | 124 654 664
ond 10 | 2 8 9
ST. | 484 49}
100 ' 10 83 85
25 64 414 424
100 | 12 120 122
50 | 5 £40 - 41
20 8 52} B3}
10 10 134 14
10
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Rino Makers and

Diamond Mounters. Portable Buildingﬂ Home and Colonies

687 Vyse Street,
BIRMINGHAM. ENGLAND. |

Speciality : —Carved Mounts.
Special Prices under new Tariff.
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. Vaux Hall Works,
; Dollman Street BIRMINGHAM, Eng,

ESTABLISHED 1750.

Tariff.

105 Carver Stresi, -

H. FOWLER & Co,

Plain snd Fancy Silver
Thimble Manufacturers

8pecial prices under the New

BIRMINGHAM, Ewg.

E. WILLIAMS & CO., ’ Harrison Smith Buildings Ltd.,

MANUFACTURING JE WELLERS,

1
1]

v A
(i

We have recent!
Public Works Dep
Office buildings for

| orders being prompt:

| Bpecialists in Artistic Wood Etructures and Iron Framed
Buildings of every description. De-igns and

| Estimates free. Write for Lists.

CABLEGRAMS ;— BUNGALOWS,” BIRMINGHAM,

y manufactured 80 school buildir gs for the
artment, Orar.ge River Colony, also Pos
Mexico. Our large experience facilitates

Yy executed.

the various nations as exporters of coal.

[he United States now holds third rank

miong the nations as an exporter  of

al. although she holds first rgnk as a
jroducer of this artiele. The United
Nmgdom and  Germany  are larger ex_
porters of coal than the United Nates,
it the growth in our coal exports in re-
nt years has been more rapid propor-
‘onately than that of other countries,
and suggests still further possibilities in
Uie distribution to other parts of the

nld of U.S. supples of this article,

tich far exceeds those of any liuropean
untry, or probably any country of {he
corld except China, whose coal fields

are as  vet undeveloped.
coal, exclusive of coke. from the United
Ningdom in 1904 were 46.0 0.000 tons,
azainst a little less than 32.600.000 tons
n 1894, and from Germany in 1904 were
about 18.000.000 tons, agains’ approxim-
ately 10,000,000 tons  in 1804, The
United Ntates, as above indicated. rnks
next with 9,000,000 tons in 1905, against
a little less than 4.000,000 in 1895, 13l
gium ranks next as a coal exporter with
2,000,000 tons in 1904, against o Jittle
less than 4.500.000 tons in 1894, Japan
follows Belgivm in rank as a coal ex.
porting country with a little less than

3.000,000 tons in 1904, agaiust 1,250,000

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE, |

Established 1845.

bie and Seal Engraver, Medallist, &¢

|

| _,
~  ||ROYAL__FAMILY
L

> W

Manufacturer of

Gold, Silver an
Bronze  Medals
Crosses & Badges
S QNN for Athletic,: : :: é
3==h Y A Swimming, Rifle
v“:.\ur') and other prizes,

~

Pitsford Street,
- HNG.

BIRMINGHAM.

Lxports  of

m IS, From the Ausral an Common-
wealth the exports of coal in 1904 were
a little over 1,500,000 tons; from Can-
ada, about 1500000 tous: from France,
nothe same year, LO00.000 tons, and
from Austro-Hungary a little less than
100,000 tons. Many of these coun-
tries, however, while they export certain
Gqrautitios of coal. are large importers of
that article, Germany,  for  example,
wlide exporting about 18,000,000 tons,
mported in 1904 about  8,000.000 {ons,
while Belgium's imporis of coal are over
coehalf as great as her exports of {hat
article.  Japan in normal years imports
but swall guantities. thoneh ler imports

B A ey

PosT FREE 25 CENTS.

1You cannot get an ordinary famﬁy for 25 cents, but I supply
| 21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why-—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a b cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents.

BIRMINGHAM___ENGLAND.

7

1 Dozen post free 32,25

W. TYLAR

41 HIGH STREET, ASTON
s )
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TOWNSEND & WILLIAMS, Birmingham,

CANADIAN
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Eng.

£OLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Handle, Silver-moumt ed. Best make.
Above stick guns are steel throughont. enamelled to

fccurate.

With Detachable Butts and Safety Bolts. Cemtral

Fire, to use Eley’s or other specified make of Cartridges,

imitate Malacca cane.

.410 bore only.

Perfectlv reliable and shoot

Bpecial Prices to Canadians under the New Tarisr.

of coal durving recent yvears  have  heen
very larvee, Leing cespecially for the use
of her war vessels.

The coal cxported  from  the  United
States voes chictly to the nearby coun-
tries, but is beginning to find its way
to other parts of the world.  Of (he $31.
215,28 value of coal and coke exported
from fthe United States in 1905, as <hown
by the Department of Commerce and La-
bor through its Burean  of  Sta i~ties,
FITS6T.04  was bituminous  coal. S,
T04.054 anthracite coal, and  $2.213.010
cohe. Of the $18:000.000 worth of bitu-
nirous coal exported last vear. $11,500,-
000 value went to British North Ameri-
cuoand of  the $11.000.000 worth  of
anthracite coal exported, nearly
all  wen fo DBritish .~ North  Ameri-
ca. the fotal to other parts of the world
Doing Jess than $200000,  Mexico is the
next largest customer for Ameriean conl,
the value of conl exported to that coun.
try in 195 being a little less (han $3.-
000.000 and practically all of it Litumin-
ous, the value of anthracite he ne but
8,108, Cuba is next in importance as
a cousimer of \merican coal, the value
exported to that i<land in 1905 beinge, of

bitummous, $1.487.776. and of anthrae'te

"
®121,117. O'her West Indian islands
tock a Little over $#800.000 worth, almost
exclusively bituminous. The  shipments
to Furope in 1905 were $308.624 in value.
distvibuted as rollows: To Ialy, $187.-
5395 to Irance, 212,700; to Germany,
SLAN3: to Belginm, $0.926: and to o hoer
Furope, $94,176. Comparing conditions

1905 with those of 1895, it may lbe
~aidd that the exports from the United
NMates to Briish North America of bitu.
minous  and  anthracite coal combined
were, in 1893, but 3,000,000 tons, aeainst
rearly 7,000,000 in 1905: to Mexico. 104,-
000 tons, against 927,170 in 1905: and to
Cuba, in 1895, 348.000 tons, against 564,-
355 tons in 1905, To Porio Rico the
shipments in 1895 were 34.000 tons, and
m 1905, 6G3.133 tons,

The comparatively limited area of dis-
tribution of American coal exported. con.
fined as it is abhmost exclusively to the
adjacent counfries of Canada, Moexico
and - Cuba, suggests an inqu'ry as
to the arca of distribution of the large
quantities of coal exported  from  the
United Kingdom, a quantity about five
times as great as that exported  from
the United States and valued at $120,-
000,000, Of the 47,000,000 tons of coal

exported from the United Kingdom in
1905, as.de from that furnished to steain-
ers (ngaged in the foreign trade, 7.500.-
00, speaking in round terms, went to
Goennany, 6,500,000 to France, about an
¢ual quantity to Italy. a little over 3,-
GO0 000 to Sweden, 2500000 to Russia,
nearly 2500000 Lo Spain, 2250000  to
Feypt, a little less than 2.000,000  to
Netherlands, 1,750,000 to Argentina, 1,-
000.000 to Brazil, 500,00 1o Chile,  and
333,000 tons to Uruguay.

It is proper to add that the above fig-
res relating to coal exports do not in-
clude coal supplicd to vessels engaged in
the foreign trade, which in the case of
the Un'ted Ningdom amounted in 1905 to
over 17,000 000 tons, and in the case of
the  United States to  about 2.000.000
tens,

The coal production in (he principal
ceal-producing  countries of the world
Wis in 1904, the latest available Year as
follows:  United States. 314,563,000 tons;
the United Kingdom, 232,428,000 tons;
Germany, 118.907,000 tons: France, 33,-
303.000 tons; Belgium, 23,185.000: tons,
and Japan, 9.701,682 tons. the quantities
in cach case being long tons of 2240
pounds each.

V. G. WHITE & COMPANY, INC.,
New York City.

CORRESPONDENTS

V. G. WHITE & COMPANY, LIMITED,
London, England.,

P000C0° 8000000000009 0 20000000080

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL, CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads ; Electric Lig

ht and Power Plants ; Building Con-
struction; Water and Gas Works &

Docks, Harbor Works, etc., ete.

WARING-WHITE BUILDING CO.,
« London, England.

51 Bridge S
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BY HuER MAJESBTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES

Every description of EYE PROTECTORS OR GOGGLES
Mude to Order.
Best House in the Trade
for Coloured Flat Glasses.
INVENTORS, PATENTEES, AND
SOLE MANUFACTURERS oF THE PATENT WIRE GAUZE EVE PROTEGTORS.

8pecial Prices to Canadians under the New Tariff, {

219 and 220, SUMMER LANE, BIRMINCHAM, England.

Contractors to His Majesty’s Government,

Frank R. Pardow & Go..McKINSTRY & CO.

Manufacturers all kinds of

Manufacturers of
Riding
Saddles.

the New Tariff 1 SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Spe ial Terms for Canadian Buyers under the New Tariff

SADDLERY
& HARNESS,

|
for Canadian Trade, under |

SEND FOR LIST.

3l Bridge Street, - - Warsact, England.

The Smethwick Boiler Covering Co.; Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “OROWN” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
i80 PARK LANE, ASTON.

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE

e

S R D DO e

T T—

D BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

————————————— GOLF CLUBS, ETC.— v —

Deslgns submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries .

ESTIMATES ON APPLICATION.,

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C., En g

Late 153, 154 and 155 Strand.

Works:-
LONDON & BIRMINGHAM.

From Round, Square, or Flat section of Steel,

SPRINGS.

We are Manufacturers of every description of

MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
from .005 diameter to 3 inches,

Also in Brass or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS
—-For—

Buffers, Draw Bars, Axle Boxes, La-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery. Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rafl-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING GO
Oldbury,
BIRMINGHAM, ENG.

) 21¢
A Wire |
\ Y%
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FOR SEHLE

A Wire Stitching Machme

VERY CHEAP.

i
Address:

* JOURNAL OF COMMERCE,""
132 St. James St.,
MONTREAL. -

M. Beard &.801;

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND,

MONTREAL
(Merchants and (Nanufacturers.
Awnings, Tents Tarpaulins, Flags, etc,

THOS. SON NE,
198 Commissioners St.

Carpet’ Beating.
£ City Carpet Beating Co.,
’ 11 Hermine St.

Dry Goods, Wholesale.

ALPEONSE RACINE & Co..
840 & 842 8t. Paul 8¢,

ESTABLISHED 1850,

Edward Bartlam,

General Brush Manufacturer

‘“VENTNOR' BRUSH WORKS:

NEW jOHN ST,

ASTON ROAD, BIRHINGHAM, E“gf

Crumb, Plate, Watch, é&\
ey REie
Hearth, Jewellers’ and
——_J J Tt dne

ikinds of Household
qushes made to order.

Special terms to Canadians
upder the New Tariff

8pecial terms to Canadian buyers under the New Tariff.

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only,

). HAMPTON & SONS.

Photo-Frame Makers,

Glass Bevellers,
Silverers, and

Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINGHAM, England.

Silvered and Cut Plate Glass and Hand-Painted

Photo Frames.

TELEPHONE No. 04604,

W Lowe & Co.

MAKERS OF EVERY DESCRIPTION

OF

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

¥

MOTOR PUMPS,

HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, Fngland.

Special Prices to Canadians under New

Tariff.

Specialities

CRUETS
JAM JARS,

Every variety of Hand: Painted Plaques and Opals. | CAKE
Mounted and Unmounted.

BASKETS

Catalogue of 60'pages free on application.

C.J. ADI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAN."

MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

e e

Specialities
CHAFING
DISHES,
WAITERS,
EGG FRAMES
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oot & SO gy e “BRICKS

- , EXORS. OF THE LATE
and Saddlers’ Ironmongers.
SPECIALITIES FOR COLONIAL MARKETS "‘EZRH HADDEY"‘

Giobe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

il l A LFRED S M lTH . Established 1894,
y ) /) ' et ol Cycle & ANOtOr Sundries,
e 2
SADDLES, BRIDLES, HARNESS,
of Every Description,

11 Persehouse Street, WALSALL, ENGLAND,

) i -vj" ‘ ¥ ':i' ~< 4 1
REGISTERED :
® Iacluding : — Screws and Nutg of all kinds, Chain Adjusters,

Ball Races, Ball Head Clips S indles, C Axl
Waushers, B’rake Parts, Lamp Brﬁckets, el ot ey

RING MANUFACTURER, Clips, Pumnb Clips. Pumn Connectlons, &Laclug Sais, Loaamer

c., &c.

48 Wse Sneet, B,HMINGH AM, E"gland' Albion Works, George St. Parase - BIRMINGHAM, ENG,
E. MANDER & SON,

BRANSTON ST, BIRMI NGHAM, ENG.,

MANUFACTURERS OF

sowelg

S
Pearl Goods a S

BROOCH ES, Novelties and Spec;al Pwat‘v.terns

IN SMALL ~ILVER WARE,

Miniature Rims,
PEN DANTS’ Lockets and Pendants,
N ECKLETS. GOLD. SILVER, axp GILT,

s . . - Teiegraphic Address Miniature, Birmingham.”
pecial prices to Canadians under the new tariff. lustrated List on Anplication

IN SILVER, METAL, 1

Brass and ¢
R e e e

Rolle:

Wha

Aston |
Special P;
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LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled
& Wood Birdcages.

‘ 8pecial Prices to Canadians under
the New Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, ErgG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MA NUFACTURERS OF

Metallic
MO

Wood
Bird .
Gages

, T?Fancy Aquarium

A. Stokes & Co..

.| Manufacturers of the

JOURNAL OF COMMERCE. 473

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

. Established 1860.
“ 48 MUNTZ STREET,
' BIRMINGHAM, = - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

l

VALE & BRADNACK.

Orown Steam Brush Works,
WALSALL, England.

‘“DEFIANCE”
Brand of Saddlery
¢ Brushes.

" Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HOKSE BRUSHES.
Special Prices for Canadians under the New Tariff. W

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.
Special Prices to Canadians under the New Tariff.

B. Masoh“ & Sons,' -

—

BRIDLE BUCKLES, &c.
ESTABIISHKD 1819, §

~ James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

R S —
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“Hill & Smith,

PATENTEES ==
Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC.

T i VAL ORI A0S |

The Canadians have Speoial .
Terms with us.

Send for Price List.

SMITH BROS. & HILL, Lo,

Albion Spring Works,
WEST BROMWICH. ENGLAND.

B
GROVER
SPRING WASHER.
|

VOLUTE ‘ ’ 3(
SPIRAL ’ l THACKRAY
AND FIAT : ' SPRING WASHER,
SPRINGS e it

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. - BELL SPRINGS. DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAV CARRIAGE AND TRAMWAY GAR SPRINGS A SPECIALITY.
& @ Contractors to the War Office

SAFETY VALVE SPRINGS. LOCK SPRINGS.

and Colonlal Raillways.

Npecial P

rices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen's and Coppersmiths’ Furniture,f

.

Kettle Handles, Spouts, Rivets

S

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : : H : g H H

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketca
or Yatterns.

74 and 75 Milk Street, Deritend
and 34 Glover Street

Birmingham, Engiand

[
|

" PREMIER
8titching Machines
Stitch Separators -
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers

Channel-—Closers
Skiving { Boles & plece-soles

J'Il'he -Patent

|

Machines { Nidaee "
For . . Shanke, étc.
8plitting Machines
ammering Off Machines
Vamp Stay Machines -
" And all kinds of up-to-date Finish.
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
rade. [
To be bad from the Patentee and
Sole Maker. Telephone 580, *

JOB LEE. ™M, KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No. 7 §titcher, etc., ato,

. FULFORD & GO.,

Wholesale Brown Saddlers.

98 Liehfield Street, WHLSALL, England.

West Br

Bpecial Prices t

selt. in favour ¢

PR eV e QT
TRADE MARK

Harness & Sadd
For Cape, Austral
West Indie
36 Bradford
CORRESPON
8



ln_el

'inish .

THE CANADIAN JOURNAL OF COMMERCE.

WLEDDING RING DEPARTMENT.

o &2 O(W@

These Drawings are
to Scale, @"

Dart Sprine & Safe Company

Manufacturers of

"% BENT STEEL, FIRE AND BURGLAR %,

PROOF SAFES.

West Bromwich ENGLAND

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
sent. in favour of Great Britair.

BEST FINISH WEDDING RlNGS 22-0T., 18- GT., 9 GT

and show a 3} dwt. 9-ct., 4% dwt.

18-ct., and 5 dwt, 22.ct. WEDDING

RING of each shape, and section
of same,

Order Shapes under Name given. Names in Rings indfcate Shapes. All Made to Order.

\_—*

John Wheeler & Son,

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pes

cent. in favour of Great Britain. °

EsTtaBLISHED 1820,
‘ Telegraphic Addreu—~“thhﬂngnle, Walsall,

Ghas. Nightingale & Son,

'Manufacturers of

ﬂuo:’uann

Harness & Saddlery and Coach & Sadd:ers' Ironmongers,
For Cape, Australia, United States, South America, Enast Indies,
West Indles, Inoia, &c., and for Houe MARrkETS,

36 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS,

Special Canadian Terms New Tariff

LeaTHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&c.,, for Home an 1 Export

'43b, Stafford Street,
' WALSALL, England.

B e S

e T T ——
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NorthAmerican Life

Solid as the Continent.

the future.

B s —————— e oS

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income tor

siring a lucrative business con-
nection should address,

T. G. McCONKEY,

HOME OFFICE, TORONTO, ONT.

Competent men de-

Superintendent of Agencies

Ward Comn:;:cial Agency

Mercantile Reports,

Personal Attention,

246 8t. James Street, MONTREAL.
Attention Given to Special Reporting.

Collections.

Prompt Returns,

TYRES/

application.

1904 list of Tyres and Accessories now ready on

Speclal Offer of Beaded
Edeed Covers. for replacements.

18t quality 5/-' 2nd quality 4/6 each.
3rd quality 3/9Q each.ly

Wired - on Covers, licensed by Dunlop Tyre Co.
Tle each. Special Quotations ror Quantites,

TYRES i/

FLYNN BRO'S & CO.

MANUFACTURERS OF

. WROUGHT IRON zne
COPPER GOODS. ..

LY

Vol. 62. No, !I

New Series

—
JOHN B, PARKES & CO.,
Bradford 'St., BIRMINGHAM, Eng.

N

Bhorthand, Type-

Individual Evening Instruction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine f

and University Streets.

Book-keeping, Arithmetic, Pemmmshlp

writing, Corresponde .ce

English, French,Civil Service,etc. Students

select their subjects and are taught sepa-

rately by nine expert teachers, Write, call

er telephone Up 151 for Prospectus and
|ew price list. Address :

J.D. DAVIS,
Renonf Building, Cor, St, Catherine

and University Sts., MONTREAL .

Electrical BEngineers

Art Metal yWorkers, |

- Mecintyr

PAUL PRY WORKS, e

.Ne!ll. SUmMmmeRr STREET, -
Birmingham, - Eng. ——

(] (R Dl"

| Dress C

Linens, !

Trefouss

Rouillon

OFFORD & s viero

P

WILSON,

Manuf“acturing

L. N
Nai
Pain

98 Woodcock St. BIRMINGHAM, Eng.

(S
- M A K
Thea,tl‘e Sheet Iro
e —— = Plate
Lighting Birming}

Special Prices to Canadi
the New Tariff 33! pe
favour of England.

A ccessories

Complete Light B x set, with Lamp,
Crutch, Condenser, an | Mediums.

Union
Assu

EnCLAND

WALTER MIDDLET)

% "
& \\% ‘\& 2 ‘\GS'I’SAA.br!r PIERCER %00€
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Established .
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