
/ /<
1

;

Wm (titpntrk 't i

Banking, Insurance and finance
PUBLISHED EVERY FRIDAY •T-ESTABLISHED JANUARY, 1M1

Single Copy 10c.
Annuel Subscription $5.00MONTREAL, APRIL 7, 1916.Vol. XXXVI. he. 14.

id. The Government, it is said, propose to take 
the more drastic course of prohibiting these imports 
altogether, a step 
help rectify exchanges and avoid the present necessity 
of a new establishment to inaugurate tariff taxation. 
The new taxation, Mr. McKenna anticipates, will 
bring in $325 millions a year, and yet further 
taxation is to be expected in a supplementary bud­
get in July. . . .

THE BRITISH BUDGET.
announced by Mr. McKenna inThe new taxes

the Budget which he introduced in the Imperial 
of Commons this week follow the general 

which British finance has been maintained 
Chief reliance continues to be 

the income tax, which is increased

which will free cargo space,

House
lines on
for many years.
placed upon
further from the high level to which it was raised 
last year. From the cabled summaries of the 
Chancellor's proposals it appears that earned in- 

bclow $2,500 per annum will pay a tax of 
54 cents per $5, instead of slightly over 50 cents, 
but whether this enlargement of the tax applies 
to all earned incomes down to the minimum of 

which is subject to the tax, is 
Prior to the outbreak of war this

A hint by Mr. McKenna suggested that the 
British Government is following the policy of im­
posing at the present time a maximum of taxation, 
with the intention of lightening the burden us much 
as possible at the conclusion of peace, when natur- 

whole will find it less easy to

comes

S650 per annum, 
not quite clear. ally the country as a 

bear the burden than to-day, when owing to ex­
penditure of borrowed moneys on an unprecedented 
scale, a temporary and artificial prosperity is 

some classes of the cotn-

cents per $5. Earned incomes betweentax was 22
$2,5' 1 and $5,000 will pay 60 cents per $5, the rate 
of the tax being graded up to $1.25 per $5 when 
the income exceeds $12,500. "Unearned'' incomes 
U.C., those received from investments) will also 
have to pay on an enlarged scale, the rate on an 
unearned income of $1,500 per annum being 72 
cents per $5, rising to $1.25 per $5 when the income 

Besides this income-tax, what is

Ixing maintained among 
munity. The new draft is a heavy one, but well 
within the power of the British people to bear. 
Moreover, the burden of taxation is being borne 
cheerfully and courageously. No sacrifice is deemed 

great in the present slrugg’, and financial 
sacrifice is the least of the den mds at present 
being made and accepted. Mr. 
ments of expenditures during the past fiscal year 
and estimates for the current fiscal year con­
tain figures that are almost staggering. Expendi­
ture last year totalled £1,559,000,000 against a 

of £336,000,000. This year’s expenditures,

tooexceeds $10,000. 
termed the "super tax' is maintained on incomes 
in excess of $15,000 a year, so that a good many 
wealthy English people will have to pay up fully 
a third of their incomes in these two taxes alone.

McKenna’s state-

This increase in the income tax, which hits hard­
est, of course, fairly well-to-do and wealthy people, 
is reinforced by an addition to the excess "profits 
tax, making it 60 per cent, instead of 50 per 
cent.,
falling upon all classes. There arc graded taxes 
on admission to amusements, on railway tickets 
1 taking a leaf from Sir Thomas White's legislation 
of last year), fresh duties on sugar, cocoa, coffee, 
chicory and mineral waters, a new tax on matches 
which will double their price, and increased regis­
tration duties for motor vehicles. The expectation 
that something would be done by way of tariffs 
to regulate imports of luxuries has been disappoint-

revenue
inch.U ng loans to Dominions and Allies, arc placed 
r* £1,825,500,000, or almost exactly £5,000,1x10 a 
day. The revenue anticipated is slightly 
£500 millions, leaving a balance of about £1,300 
millions to be made up by borrowing. We hope 
that Sir Thomas White will find himself able to 

out the Canadian Government's desire not

overand by a series of revenue impositions

carry
to avail itself of the loan arranged from the British 
Government, but to arrange its war financing 
for the current fiscal year without drawing upon 
this loan, in order that to the extent of our power, 

lessen the British Government's burden.

ti

We may
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level.allow his returns to sink back to the pre-war 
He will wish to maintain his income as far as 
possible and will consequently continue his efforts 
and cure. Whether organised tabor will be educated

denounce the policy 
fatal a

She Chronicle
Banking, Insurance and finance

sufficiently after the war to 
of restriction of output, which has been so 
mistake on its part in times past, remains to be 

will be well, perhaps, not to be too 
In other directions, it is
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Editor.

Established iR8t. 
F Wilson-Smith, 

Proprietor. seen, and it
optimistic on the point.
apparent that the post-helium period will sec more 

and efficiency than in the past. In 
systematic thought is already being 

as immigration, the 
service,
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economy 
Canada,
given to such problems 
settlement of men released from war 
trade development, increase1 agricultural pr°duc 
tion and kindred mutters, and in Europe similarly 
brains arc at work on these and other problems in 
order, by co-operative effort, to attain a greater 
efficiency than has been previously achieved.

cents.
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RESULTS OF ECONOMY AND 
EFFICIENCY.

In considering the probabilities with regard to the 
supply of capital for the purposes of peaceful de­
velopment at the close of the war, there is one 
factor which appears hitherto to have been given 
less consideration than it deserves. Broadly speak 

all the belligerent countries and certainly

It is apparent that, if after the war, the effort after 
increased production were made on the same scale 
as present production for the purposes of war, that 
accumulations of capital would increase at a stupen­
dous rate, and very quickly large amounts would be 
available for further development at fairly reasonable 
rates The desirability of this effort being made in 
Canada-a country with as yet comparatively little 
accumulated capital -needs no demonstration. The 
"Round Table," in discussing this problem as it 
particularly affects Great Britain, remarks that:— 
"After the war the load of taxation necessary to 

interest and sinking fund upon the Nationa 
that required for meeting

ing. in ,
in those of the Allies, the War is having on the mass 
of the population two marked effects. First, they 

being forced to economise in individual expendi- 
result of rising prices, heavy taxation 

reduced incomes.

are
tures as a
and, in a proportion of cases,

certain sections of the population 
enhancement of

True, among
there is at present a temporary 
prosperity, as notably in Great Britain, but these 
exceptions are not sufficient to invalidate the broad 
generalisation. Secondly, the people of the belli­
gerent countries are being shown inherent possi­
bilities of increased effort and increased production 
which before the war would have been regarded 
almost as visionary. Last year’s Western crops 

in point in Canada, while the mobili­
sation of labour of all kinds in Europe and the 
additional efforts which arc being made by 11011- 
combatants beyond efforts which would normally 
be made in time of peace, are well known.

pay
Debt, in addition to 
ordinary civil expenditure, will be very onerous, 
especially on the poorer classes. The right way 
of lightening it is to increase the national income.

only be brought about by in reased 
indeed, is the key to the social 

If it

But this can 
production. That,
and economic future of the British people, 
is prevented by the policy of labour or the 
continuance of social hate, capital will find a safe 
and profitable outlet in other lands, not because of 
the selfishness of the individual capitalist, but from 
the inevitable pressure of other forces. »n 
Canada, labour problems have not yet attained 
the degree of intensity that they have reached 
in recent years in Great Britain. But in its 
degree, Canada will be hampered materially 
after the war if labour is not prepared to do its 
part in increasing production, and if all classes o 
the community are not prepared to co-operate 
towards that end.

are a case

unreasonable to anticipate thatIt appears not 
the effects of this economy in expenditure and 
additional effort in production will be felt sub­
sequent to the war. A certain number of people, ill 
the aggregate a very large number, will have dis­
covered for themselves that they can do quite 
well and without any serious entrenchment on their 
real comfort, without certain extravagances of 
expenditure which in the days before the

Similarly tilt-
war

It is stated that one bond house in New \ork 
subscribing to the Dominion Government's recent 
bond issue received orders from its clients for no

In some cases

seemed essential to well-being, 
farmer, who has during one or two years obtained 
through enhanced effort and care, returns from his 
farm largely increased in comparison with those 
of the ante-bellum period, will not be disposed to ! applied for.

less than $60 millions of the bonds, 
allotments were only 20 per cent of the amount
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securities, either Canadiangoods, will be her . .
government or municipal, or railway or industrial. 

(Sir Ceorge Paish). of course, Canada might prefer to subscribe to a
It is evident that in the current twelve months British government loan issued jointly m t ic 

, Jn. la-s exports of manufactured goods for war United States and Canada, free of income tax. 
nnrnoses wTreach Tvery large total. Having But that is a matter that can be discussed when 
[ 1 1 to die greatness of the crop, the high price the trade balance of Canada is large enough.
Ç:,ls wen as the heavy orders placed ill Can- enable her to purchase securities. If her pcoj , 

ida hv the British Government for war materials with renewed prosperity, expand their 'V
f,II kind. and descriptions, we should not be sur- it is obvious that Canada may not have a trade 

misedVf the value of Canada’s exports in the cur- balance more than sufficient to provide interest 
^twelve mi were nearly twice as great as on the foreign capital employed by her Mould 
ihev were in the twelve months to the end of August. Canada refrain, however, from fur™‘r 
Moreover were the country at the same time to construction or town-planning or other 
maintain the severe economy practised in the past entailing large expenditures, and the .
twelve months and to keep down its imports, the people continue to be economual in thur d ™

rH’K:'z,?.
-est P-yments on'foreign capita,. £

Desirability op Economy. recent years.
The extent of the excess of exports over imports 

will indeed be governed mainly by the economy 
practised by the Canadian people. If they recog­
nize that economy in Canada will be of very great 
value to the Empire in its existing struggle, doubt­
less they will continue to be economical. If they 
arc economical they may not only be able to pay 
the whole of the interest upon British capital em­
ployed in Canada by means of their exports, but 
may have a substantial sum to lend to Great 
Britain or to use in paying back to the mother 
country the capital she has supplied. That such 
a possibility is desirable will, we arc sure, be recog­
nised by no one more freely than it will be by Un­
people of Canada. Were it possible for the Cana 
dian people during the war to keep down their 
home expenditures and to redeem some of the 
capital previously supplied to (treat Britain, their 
position after the war would be greatly strength 
ened.

CANADA AND CAPITAL. own

AUSTRALIA LENDS A HAND.

The Australian Commonwealth's second War 
Loan issued in February achieved as remarkable a 

did its first loan and the War Loan issued 
by the Canadian Government last November.
The Commonwealth offered £10 millions at 4 
per cent., and received subscriptions of i.22 mil­
lions The first loan of £$ millions attracted 
subscriptions of £13 millions, so that altogether 
Australia has subscribed to her own War Loans 
an amount of £.15 millions say 17 s million dollars 
What this means in energy and patriotism will 
he better understood if it is borne 111 mind that 
Australia's population is not more than live eighths 
the population of the Dominion and that her wealth 
is correspondingly less To the last loan there 
were about zS,s-»' individual subscribers compared 
with 24,000 to the Canadian loan, l ine as this 
record is, Australian newspapers now to hand 
,,„nplain that only 2 per cent, of the possible sub­
scribing population actually did subscribe to the 
11st issue! The largest subscriber, a life insurance

three banks and ' 
In addi-

success as

Capital after thî War.
is able to forecast the situationOf course, no one 

after the war, but most people anticipate a great 
emigration to Canada of men who, as soldiers, 
have led an open-air life, and who arc not willing 
to return to offices, mills or mines. If this expecta­
tion is realised, Canada will then need a good deal 
of new capital to take care 
Therefore, if during the war she strengthens her 
financial position by repaying a part of the great 
sum of capital obtained prior to the war, her abil­
ity to get new capital after the war will be very 
much increased. Indeed, she will 1h- able to get 
the capital for herself in some measure by re selling 
to the British people the securities she may now 
be able to buy. There is, moreover, a further 
reason for economy. It is obvious that the British 
people cannot continue their presen great purchases 
of goods from abroad unless they are able to pay 
for some of them, at anv rate, in securities I he 
United States has shown her willingness to take 
payment in securities for substantial amounts of 
goods, and the Allies will necessarily purchase 
goods from those countries which are able and 
willing to take securities in payment rather than 
from those- which demand payment in cash. 
The securities which Canada could take when 
she has the large favorable trade balance we 
expect she will have in the current season, with her 
great crops and large- output of manufactured

company, put down $<>.250,001), 
another" life company. $5.000,000 each, 
lion to raising these large loans, by next June 
Australia will ha e raised her contingents to a total 
of pni.ooo men one-half the estimated number 
of men of military age in the Commonwealth.

of the newcomers.

WAR CONTRACT BOND TROUBLE .

Surety companies which have been .extensively 
writing war contract bonds 111 the United States 
are reported to be having their share of trouble. 
Tilt- Mexican affair adds a spice of complication to 
the business, various supplies which had been 
intended for the Allied Governments having been 
diverted as a matter of policy to the Mexican border 

receipt of a "hurry up" order from Washington. 
The fact that motor trucks intended for Russia have

doing g.... . service in Mexico is not much
which has a

on

been

trucks to Russia by a certain date. Considerable 
trouble to the surety companies is also being given 
through refusal of the Allied Governments to 

to specifications.accept goods as not up
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A Minant OanaraJ J/anuj.r 

W. DUTHIE, CUtf /n.parlar.
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A LARGE CHEQUE.

In connection with the settlements arising from 
the flotation of the Dominion Government's #75 
million loan in New York. J. V. Morgan & Co. drew 
this week a cheque for approximately >7' millions 
on the National Bank of Commerce and m 
favor of the Bank of Montreal, the Dominion 
Government’s fiscal agents. This cheque is said 
to he the largest that has ever passed through the 
New York Clearing House.

The cheque was deposited by the Bank of Mont- 
real with the National City Bank. The effect of 
this transaction is to correspondingly increase, lor 
the time being, the deposits of the Dominion Gov­
ernment with the Bank of Montreal and that 
institution's New York balances. A considerable 
portion of these funds will no doubt be transferred 
to Canada at an early date.

HOW FIRE LOSSES DESTROY WEALTH j
Many people arc still um.l/le to sec that loss by 

fire involves the destruction or annihilation of 
wealth. It is argued that as the insurance com­
panies pay, there is no loss; sometimes even now the 
further argument is heard that as destroyed build­
ings have to be rebuilt and stocks replaced, fire 
losses have their advantages in being "good for 
trade." On this line of reasoning, the war would 
be the greatest economic blessing that had ever 

in the world's history, for surely never beforecome
have certain trades been stimulated to such an extent 
as by the military activities of the combatant 
nations. But the exponents of the "good for trade" 
view in the case of fire losses would probably be 
a little chary of carrying their argument thus to 
its logical conclusion. Taking into account only fires in which the dam­

age amounted to It,000 or more, the fire loss for 
the United Kingdom during February is reported 
by the London Times as £187,000, compared with 
£229,800 in January and £361,000 in February,
1915-^ J * * *

The extent of the rise in the price of commod­
ities in Great Britain during the war may be judged 
from the fact that compared with what it was before 
the war, the purchasing power of the sovereign is 
estimated as at present only equivalent to fourteen 
shillings. Possibly, after the war, the purchasing 
power will have decreased to ten shillings, i.c., by 
50 per cent., compared with the pre-war period.

Buildings and merchandise in being have a 
tangible value. If they are destroyed by fire, that 
value is simply annihilated—it no 
To the extent of the value of those buildings or 
goods the wealth of the whole community is lessened 
by their destruction; the accumulated stock, the 
employment of which in combination with labor, 
iHith mental and manual, enables more wealth 
to be produced, is reduced, 
for a loss by fire insurance companies does not 
replace this lost wealth to the community although 

certain extent it does to the individual. For

longer exists-

The payment

to a
payment of fire losses means in effect merely a 
transfer of wealth for use in a particular purpose,

JShQwhich had it not been required for that purpose 
would have been used in some other way. This 
wealth does not magically appear from nowhere 
when a fire loss occurs; it is merely the aggregate 
of contributions for this particular purpose by the 
whole of the community and held by the insurance 
companies until required to replace losses. If the 
community had not to set aside these contributions 
for this particular purpose they would have the 
wealth available to employ in some other direction. 
It would, in brief, be available for further produc­
tion. Its use in some particular spot may tem­
porarily stimulate trade in that spot just as the 
war is stimulating the armaments business, but to 
argue from this that therefore the whole commun­
ity In-nefits is to refuse to see beyond the limits of 
one's nose. Wealth destroyed by fire has gone 
for ever, and no alchemy can replace it.

Standard Bank
of CANADA

QUARTERLY DIVIDEND NOTICE No. 102

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
per cent, per annum upon the Capital 
Stock of this Bank has this day been 
declared for the quarter ending 29th 
April, 1916, and that the same will 
be payable at the Head Office in this 
City, and at its branches on and after 
Monday, the 1st day of May, 1916, 
to Shareholders of record of 21st 
April, 1916.Each of the three recent large conflagrations at 

l'aris, Tex., Augusta, Ga„ anil Nashville, Tenn., 
was spread by blazing shingles lodging on shingle- 
roofs.

By Order of the Board,

GEO. P. SCHOLFIELD,
Çrncral JYfnnuger.A license has been issued by the Dominion Insur­

ance Department to the Hartford Fire Insurance 
Company to transact the business of Explosion 
Insurance.

Toronto, March 28th, 1916.
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The Trust and Loan Co. Cfoe Royal Trust Co.
Or CANADA Capital Fully Paid - 

Peaerve Fund -
$1,000.000

1,000,030
EXECUTORS AND TRUSTEES 

BOARD OF DIRECTORS «
H.V. Meredith, Pruidtnt Sir H. Montaiu Allan, C.V.O.. \'lc*-Ptuliui

B. II. UaBBNaiiiBLoa
C. H IIoombk 
8ib W. C. Macdonald 
Hon. K. Macbat 
Hbhbbht Moiaon 
Lob» SHAuoHNBeer. K.C.V.O. 
Sib Fmbdbkice

Wiluamo-Tatlob. LL.L).

$14,600,OLO.00 
1,9*0,000.00 
1,761,205.06

Capital Subscribed,
Fald-up Capital,
■eearve Fuad*,

MUNIT TO LOâN ON BIAS. IBTATK K. B. Angus
QABTBNA. Baum

A. D. Bi
B. J. Cnamubblin 
H. H Oh 
U. B. OOBDON 
Hon. 8ib Lombb Oouim,

K.C.MO.

30 St. James Street, Montreal. BAITH WAITS

UMMOND

PRUDENTIAL TRUST COMPANY A. E. HOLT. Naaigtr
omet AND lAim DEPOSIT VAULTS iLIMITED

Uttl)
Dspstll Villi

107 St. James St., MONTREAL.Treat* fsr IsetbaMan
Treeafer Ifeel » taftatrer

ItalelatreUr loaaim lieeetsr

nut omei
• IT. JOHN 

STREET
BRANCHES:

Victoria. Winnipeg.Tarai aiaapUasellf
Treat*

tael laleta eat laaerea* Npsrteeels
leeureace of 
at lowest pne

*err«»|every kind placed 
eible retee.MONTREAL

B. HAL. BROWN, Praaidcnt and Gen. Mnnngtr WESTERN
Assurance Company

Incorporated in 1881

FIRE AND MARINE

One of the best forms of 
Insurance ever devised is the

EQUITABLE’S
ASSETS S3,700,000.00overLife Income Policy

embodyini a LOSSES paid line, orginliellon el Cos
ever (61,000,000MBjr

NEW DISABILITY CLAUSE
Under this latest form if thv Insured be­
comes totally disabled he receives un 
income fur life equal in amount to the 
income payable to the Beneficiary after his 
death, any sums thus paid to him lx-ing 
in addition to and in no way reducing 
the income which the Beneficiary will subse­
quently receive. It is a form that may 
fairly lie said to sell itself. Insurance sales­
men will do well to investigate.

DIRECTORS
W. R. BROCK. Pr«i<knt

W. B. MEIKLE, VV.-Pr«,kt.nl end General Min.,,r 

AUGUSTUS MYERS 
Z. A. LASH, K.C., LLD.
GEO. A. MORROW 
U. COL FREDERIC NICHOLLS 
Cal. Sir HENRY PELLATT C.V.0. 
E. R. WOOD

JOHN AIRD
R0BT. BICKERDIKE, M P. 
ALFRED COOPER 
H. C. COX 
D. B. HANNA 
JOHN H0SK1N, K.C.. LLD.

THE EQUITABLE HEAD OFFICE TORONTO

Life Assurance Society
Of the U.S.

. . THE . .

London Assurance
CORPORATION

120 Broadway New York

OF ENGLAND.EXCELSIOR
LIFE

INCORPORATED BY ROYAL CHARTER AD IT*

S2.241.37» 
22,497,41»

CAPITAL PAID UP 
TOTAL CASH ASSETS

INSURANCE
Han a .plan,I, ...nln. 
with a gee, eenneetlen.

COMPANY
In Montreal for a flee

Head OlHcc lor Canada, • MONTREALApply to E.S. PEACOCK, Mena,» Enfilai Afnct.
Quake, Bank Building, W. (18*1(1, W. A ROtthr, MUMontreal.
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A NEW I. O. F. SCHEME.THE STRATHCONA FIRE’S POSITION. The Supreme Executive Council of the Inde­
pendent Order of Foresters has hit on a new dodge 
for bolstering up the fading membership, while 
appearing graciously and condescendingly to extend 
a helping hand to those pre'99 members who, as 
the vulgar tongue hath it, find themselves “in the 
cart” with liens on their policies. The Supreme 
Executive Council stentoriously announces that for 

Si,000 policy personally secured by an old

Some months ago, in October, 1915, The Chron- 
paid attention to the condition of the Strath- 

Fire Insurance Company, a Province of
the occasion

ICLE
cona
Quebec incorporation and licensee 
of its absorption of another provincial concern, 
the Protection, of Fraserville, Que. Both 
panics had previously been known 
ami the surviving Strathcona is still somewhat lame, 

do rather better last

, on

com­
as lame ducks,

every
member against whose policy there is a lien, the 
Society will credit on 
half when the new member is in good standing at 
the end of six months and the balance when the 

member is in like good standing at the end of

though it managed to 
than in 1914- In the latter year, the total 

exceeded the total income by $3.3°°
his lien the sum of $10, one-year

expenditure
($89,852 against 886,594)- Eor 1915. the Company 
states its income as $154,533 al,d its expenditures 
as*1 Si40,291, leaving a balance for the year of 
$14,142. The loss experience was pretty favorable 
at $41,017, under 42 per cent, of ti.i net premium 
income. Expenses, less commission on re insurance 
ceded, amounted to $46,035 a proportion of 46.6 
per cent, of the net premium income.

In its balance sheet the Strathcona claims assets 
of $128,355 against $94,427 in the previous year, 
the assets of the Protection taken over counting for 
something in the increase. But this total of 
$128.355 includes office furniture and Goad’s plans. 
$6,000, neither of which are admitted by the Que- 
hec department as assets, and also 84,700 balances 
due on calls on "La Protection” shares and $2,600 
balances due by agents of “La Protection." All 

be said about these last two items is that

new
twelve months from the date of joining.

A nice little scheme, isn’t it -getting new mem­
bers for next to nothing and not paying a deferred 
commission till they show fair signs of sticking. 
Can't you see the old chaps rushing around after 
prospects with the vim and enthusiasm of a 40 h. p. 
special agent? The Supreme Executive Council in 
its omniscient wisdom only seems to have over­
looked one possibility—that the members who 
have been stung themselves may be foolish enough 
to decline to bring in others.

COMPULSORY INVESTMENTS FOR LIFE 
COMPANIES.

The Banking and Commerce Committee at 
Ottawa last week amended the wording of the bill 
regarding compulsory investments by the life- 
insurance companies in securities of the Dominion 
Government, so that securities issued by the Do­
minion in New York will be available for this 

as well as those which arc payable only

that can
their inclusion in the assets indicates a spirit of 
hopefulness which, we suggest, is not quite justified 
by the probabilities.

Taking credit for the questionable assets 
tinned, the Strathcona claims a surplus of assets 

liabilities of $21,397—excluding capital of 
Givin;- the Company a credit of 50 per 

of what it claims for the assets named, which

mcn-
purpose 
in Canadian currency.

When the bill was under consideration in the 
House of Commons at the close of last week, Sir 
Wilfrid Laurier criticised it as providing for a forced 
loan, to which Sir Thomas White replied that 
the measure was a war measure but a good deal 
could be said for it in time of peace. The object 
of the bill was to provide a market for domestic 

loan issues, and there was no hardship to the 
companies nor any injury to the policyholders.

over
course.
cent.
in our judgment is all that they can be reasonably 
considered as worth, brings this surplus down 
to $14,747 against a paid-up capital of $74,930. 
The Company admits a deficiency in capital of 

We should say the deficiency was 
like $60,000, when allowance is made for

war

$53-533- 
more L
the uncertainties of some of the assets claimed. 
In other words, the Strathcona Fire had, at the 
end of 1915, about $15,000 of its paid-up capital 
left, compared with $10,393 the end of 19*4- 
The amount of subscribed capital, not paid-up,

OCEAN ACCIDENT AND GUARANTEE 
CORPORATION.

The Ocean Accident & Guarantee Corporation 
that 323 members of its staff have joined 

Ilis Majesty’s forces since the War began (twelve 
of whom have been killed), and of the remainder 
of military age all have presented themselves for 
enrolment" under Lord Derby’s scheme with the 
exception of three.

The Directors have arranged to keep open tin- 
positions of all officials who are serving or will be 
called upon under the Group System to serve, and 
have also made liberal provision in regard to their 
salaries.

announces

is $225,070.

As regards the financing of countries, such as South
America our own Oversea Dominions, and various 
European states, the position after the war, always 
assuming that peace is assured on the lines assuring 
its permanency, will so far require all the joint 
efforts of Great Britain and the United States to 
finance the necessary requirements, that no one 
need apprehend any particular striving as to which 
is to do the major share.—London Correspondent, 
N. Y. Evening Post.

Speaking of part-time agents, too many regular 
life insurance men work too much on the part- 
time schedule.—Insurance Post.
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CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, Toronto.£,<««/,W /»«.

President. W. O. OOODBRHAM.
D MATTHEW:^dLTJ^L<LWe^.:0,ORO, H. SMITH.■ 1

Joint General Managers, R. 8. HUDSON, JOHN MASSEY

. PAID-UP CAPITAL, $4,750,000.00 RESERVE FUND (eerned) $4,750,000.00 INVESTMENTS, $33,546,242.74

debentures
For sums of one hundred dollar* and upwards, we issue Debentures bearing a special rate of interest, for 
which coupons payable half-yearly are attached. They may be made payable in one or more years, as 
desired. They are a LEGAL INVESTMENT FOR TRUST FUNDS.

Adas Assurance Co., L-m
of LONDON, ENGLAND

1 f ■ 'il“a

I';!, {if

Representing
The Company commenced business in the REIGP 
OF GEORGE III end the following figures show 

its record—THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

Funds/ncsimAl the Acuutsn •/
KING GEORGE IV. $ 387,065 $ 800,605 
KING WILLIAM IV. 657,115 3,038,380
QUEEN VICTORIA 789,865 4,575,410
KING EDWARD VII. 3,500,670 11,165,405 
KING GEORGE V. 6,846,895 15,186,090 

end et
31et DECEMBER, 1914 7,«9,145 19,064,425

You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 

company 'n America" mean certain success 
for you.

In addition the Company hee a Subscribed Capital 
of Eleven Million Dollars I of which $1,320,000 

is paid up).
1,3

Jig'nts wanted In unrepresented districts.

Heed CfBee for Canada iî|jP
179 St James St., MONTREAL

MATTHEW C. HINSHAW, Branch Manager
I ■ ■iyii m

poll TERMS TO PRODUCING AOBNTS. ADDRESS:FT. Assets:
$10,178,345.13

Surplus to 
Policyholders:
$5,169,684.89

wGeorge T. Dexter
mm lei Via 9IESIDBIIT

New York, N.Y.84 Nassau Street Canarien Men. Offlss:
MONTREAL.

I hiill
tile fl,ill Sill

i. SSI. BINNIE. Menas»'

FOUNDED A.D. 1010

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

$5,754,937SURPLUS TO POLICY-HOLDERS,

THOMAS F. DOBBIN, Manager lor Canada.
- ST. JOHN STREET, MONTREAL.

EDMUND FOSTER, Snpt. of Agencies.
LEWIS BUILDING,

Applications for agencies invited
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PERSONALS.CANADIAN FIRE RECORD of the CanadianMajor C. Riley, general manager 
Fire, is recruiting a battery in Winnipeg, to be 
known as the 59th Battery.

SpêdmHy compiltJ by Tkt Chnnklt.

Fire at Toronto.
The following is a corrected list of companies 

interested in the fire which occurred on March 
.-th on the premises of Brown & Staunton, stationers, 

Bav Street, Toronto.

de-Mr. Robert Junkin, manager of the agency
of the Manufacturers Life, spent a fewpart ment 

days in Montreal this week.
On Bvildino.

All»« ............................British Crown f **
Camulian Fire ]. **>
Continental.................
Enii'loyera.......................... .
fifiionil of l'ari»
G.riiiHn-American.
(ileus Kail* .
London & I»neaslnre 2.01)0

I$ 500
. . 1,000Metropolitan

Minnesota.........
National Union L.iOO
New York Undrs...... ot**
Provincial

V.ono
l.HIIO
1.000

of theMr. H. B. Mackenzie, general manager
Bank of British North America, returned to Montreal
on the sth instant from London, England, where 
he attended the annual meeting of the Bank.

* * *

Major W. H. Clark-Kennedv, formerly assistant 
manager for Canada of the Standard Life Assur­
ance Company, has recently been awarded the 
Croix de Guerre by the French Government.

• • •
Mr T. L. Morrisev, manager fdf1 Canada of the 

Union Assurance Society, this week received the 
gratifying news from his son, Captain 1 • n- 
Morrisev, who left Canada with the hirst Canadian 

that he has been promoted Major.
attached to the 1 hird

Koval................
Scottish Union

1.500 
.. 1.000

1.500 Sun .......
Yorkshire

$28.800I Total 
Total loss.

On Fixture».
$200

700

$2.700

$.'>00 Royal 
S00 l Sun...........Continental

MTunchire:: ^
Toronto, Ont—Shoe store of Alfred Saunders 

at 487 Bloor Street West damaged to extent of 
Ss.ikio, March 30. Loss $4.000 to stock and li.ooo 
to building, fully covered by insurance. Origin, 
unknown.

St John, N.B.-Ettor Place, a four-storey resi­
dence owned bv C. and A. Ettor destroyed, April 

with adjoining barns and shed. Loss $20,000.
Orig n, upsetting of lamp.

Isolation Hospital, owned by municipality of 
Citv and County of St. John, completely destroyed,
March 27. Insurance carried, $6,900, divided as 
follows: Hospital, $5,000; barn, $1,200; stock, $500; 
furniture, $200 in North British & Mercantile, $500,
Norwich Union, Guardian, Union, Sun and German- 
American. $1,280 each.

Rvssell, Man.—Three-storey building owned 
bv Union Bank destroyed, April 2. Occupants 
were: Andrew Mather, butcher; Wrights Hall,
Masonic Lodge Hall, Maccabees Hall. Loss $15,000, 
partly covered by insurance.

Sri Catharines, Ont.—Station of Niagara, St 
Catharines & Toronto Railway at Stamford de­
stroyed. Loss $1,000, covered by insuiance.

Montreal, Que.—Offices of R. G. Dun &
Company i- Board of Trade Building, badly dam-
aged, April 3. Origin, unknown. meeting of the Fire Insurance Brokers'

Brockville. Ont.—City Hall damaged to extent • Incorporated, the first meeting since
of $4,000, April 2. Loss partially covered by m- the Windsor HotelIon Wednes-
surancc. Origin, unknown. n the following were elected officers

Owen Sound, Ont.—Old hotel at Annan de p^gident, R. L. Charlton; vice-presidents, Art.
stroved, March 30. Building owned by Geo. P- simard and chas t. Hare; treasurer, R. J. Wick- 
Creighton. No insurance. _ ham, jr.; secretary, Ernest C. Cole; directors,

Wheatley, Ont.—Cockshutt Flour Company's (-ieor„t. Lyman, L E. Courtois, J. llurtubise, R. 
premises damaged, April 4. Insured m Northern. p j M Morris, P. W. A. Burket, G. G.
$4o,(xx,. Loss about $750. Fox, I. Crepeau. E. Gauthier and W. A. Ralston.

H1-Ri.1v Ont.—Pavilion at Victoria Park dc- , The Association has been formed to promote the 
stri ved March 24. Loss, $5.000. Origin, incen- wei(are and interests of insurance agents and the 
stroyed, I insuring public. Following the business. meeting

Ntoitppville Ont—Town Hall damaged, March a "smoker" was held. Among those who contri- 
Stouppville, ONT. low, * ha„. , ,)Uted to lht. entertainme„t were Messrs T. L I .

Saunderson. J. de L. Clement, McQueen, h. Osborne,
Hill, Legassick and Morency.

Contingent 
Major Morrisev is now 
Divisional Staff.

Battalion Sergeant-Major Bales of the 24th Over- 
Battalion, who has recently been given a com- 

his enlistment, cashier forseas
mission, was prior to 
1 he Manufacturers Life at Montreal for some years. 
He went to the Front as Company Sergeant-Major 
of “B” Company, and was subsequently promoted 
Battalion Sergeant-Major. His good work in 

position has resulted in the present develop-

1.

that 
ments.

Mr X T Platt, secretary of the London Mutual 
Insurance Company, "recently retired after a 

Sir. Platt, who had been 
since 1908, worked

________ The directors
suitable retiring allowance and

I Fire
service of 23 years, 
secretary and office manager 
his way up from endorsement clerk, 
have voted him a 1----- . ...
personally expressed their apFev.atmn oMus ^
vices,____ while the management and office staff have
presented him with a gold watch.

INSURANCE BROKERS' ASSOCIATION.FIRE

26. Blaze originated in garage 
Coaticook. QUE —Barn of P. Dragon destroyed, 

April 3. Origin, accidentally fired by a boy.
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4r ■- ASSURANT I COMPANY-:iKlm

el:
INSURANCE COMPANY^ 

LIMITED Head Office : Cor. Dorchester Street West and Union Avenue. 
MONTREAL 

MKCTOtS

m?-
CANADA BRANCH HEAD OFFICE. MONTREAL.

J. Gerdner Thompson President and Managing Dtraclai.
Lewie l am|. Vica-f’rrudemt and Secretary 

M Chevalier. Eeq A. G. Deni. Eeq.
John Emo Eeq. Sir Alexandre Lacoeie Win. Moleon Macphereon. Eiq 

J. C. Rimmer. . S r F-elihck W illiami- Taylor. LL D

wen lots
M. Cheval n Etq T J Drummond. Etq Sir Alexandre Lacoeie

Molten Ma rnenon. Etq Sir Frederick Williami-Taylor LL D

J. Gaidnrr Thomptcn Manage 1 Lewie Lain* A tablant Manager.

William T. J Drummond. Eeq ,

FIDELITY
UNDERWRITERS

(FIRE)?

OF NEW YORK

k'l* Policies assumed half by the Fidelity-Phenix Fire Insurance Company and half by 
the Continental Insirance Company

Combined Assets $49,748,239 Policyholders' Surplus $29,245,805

Head Office for Canada Montreal
HENRY EVANS, PiulJ.m GEO E. KLINE, Vh.-PtalJ.nl

The Northern Assurance Co. limiteda*
(A O

o "Strong as the Strongest”

HEAD OFFICE FOB CANADA,
Acsumulated Fends 1114, $41,116,000 88 NOTBE DAME STBEET WEST,

MONTREAL.
ROBERT W. TYRE, Mnnmgar.

A
ry r

A I. MOBERLT, SssL si Ageselea.

THE

CONTINENTAL LIFE INSURANCE COMPANY
HEAD OFFICE - TORONTO

Protect your wife and family by a monthly Income policy in THE CONTINENTAL 
LIFE INSURANCE COMPANY. An abeolutely aura Inveatment.

W. J. BROWN, 'Provincial Manager. 180 ST. JAMES STREET, MONTREAL
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THE CONFLAGRATION HAZARD.LIGHTNING ROD PROTECTION.
With three conflagrations raging practically simul­

taneously last week, fire underwriters witnessed the 
vanishing of a good share of last year s profits. 
The fires in Paris, Tex., Augusta, Ga„ and Nash­
ville, Tenn., imposed insurance losses estimated at 
between eight and ten million dollars upon the 
companies. The conflagration hazard is never 
absent from American cities. Sometimes a con­
siderable number of years will elapse without the 

of sizable conflagrations in fact, in the 
of fourteen

\n insurance authority, in speaking of the fire 
losses of April last, said: “Lightning has caused 
considerable loss during the month, especially 
throughout central and eastern Ontario and west- 

Quebec. On the 25th and 26th of the month, 
t4 barns and nine dwellings were damaged in On­
tario. and on the 27th, iS buildings were struck in 
tlu province of Quebec. If enquiry were made it 
would doubtless be found that none of these build­
ings were rodded. When it is remembered that light­
ning loss upon farm property in Ontario and Que­
bec costs the insurance companies well over $400,000 

and that losses not covered by insurance

ern

occurrence
last half century there was a period 
years during which no conflagration loss in excess 
of three million dollars occurred. However, in­
vestigation has shown that during the last forty- 
five years the conflagration losses have amounted 
to about eleven and one-half per cent, of all the 
fire losses paid by insurance companies. It is 
apparent, therefore, that while a decade or so may 
pass without an important sweeping lire, yet the 
conflagration hazard cannot be ignored, as it will 
work out heavily in an average covering a longer 
period of time. Hence proper provision must lie 

for it in all f.re insurance premium rates.— 
Special r, X. V.

a war
probably amount to an equal or even greater sum, 
it seems strange that farmers do not more generally 
adopt so simple a means of protection as the light­
ning rod."

Valve of Rods.
Much has been said and written of recent years as 

to the value of lightning rods as a means of lire 
protection. This question has especially interested 
insurance companies, who have to provide for the 
primary loss. When, however, insurance officials 
make such statements as that quoted above, it is 
apparent that only a small part of the ultimate 
„ ss is borne by them. Farmers, especially in 
eastern Canada, are paying this loss. True, the 
insurance companies collect the money from a 
large number and pay it over to those who suffer 
front lightning, but the farmers pay the price, as 
well as the cost of making the collection, the 
heavy loss by lightning must be provided for 
through ah increased premium paid by farmers for 
their insurance. It is therefore advisable for those 
who must pay this heavy charge to take precau­
tions to protect property.

ma c

ANOTHER POLITICIANS' MUDDLE.

Politicians have got the State of South Carolina 
into a nice mess. They passed a drastic anti- 
compact act, directed against the fire insurance 
companies, which has now gone into effect, lht 
insurance companies, who have been losing money 
in the State for years, decided that the Act made 
it impossible for them to continue doing business 
and have withdrawn, leaving in South Carolina 
only a half-dozen local or mutual concerns who 
are unable to carry a fraction of one per cent, of 
the liability offered. Business interests arc all 

. . , 0. . C . consequently in a condition of unrest and alarm,The data collected by United States Farmers ^ £eUngs arv not assuaged by the fact
mutual fire insurance companies demonstrated that fortnight ago three great conflagrations took
lightning is one of the principal causes of fire in ^Vin the Sputh on the same day. The insur- 
rural districts. £nce commissj0ner is trying to get the companies

Canadian farmers’ mutual insurance companies do a surpius.linv business. But the companies 
are also taking a great interest in lightning losses, ^ sitting tiglll. Eventually, it is thought, the 
and almost unanimously make a reduction in pre- business interests will force some such compromise 
mium on protected risks. _ as tj,ey secured, in similar circumstances, 111 Mis-

ln European countries, particularly in France | s()Uri un(t Kentucky, where the state officials ana 
and Germany, all public buildings arc protected; | politicians soon dropped their brag and lilusie 
school authorities insist upon lightning rods upon 1 wlu.n thcy heard from the voters and taxpayer., 
all school buildings. and made compromises and gave pledges ,* *"■"

With a very heavy fire loss in Canada, at a time madc it possible for the insurance companies
when such wastes should In' reduced to the mini- resume business, 
mum, some action should be taken to protect rural 
property against this destructive element.

Action Necessary.

NOTICE OF REMOVAL.

The Dominion, North Western National and the 
National-Ben Franklin Fire Insurance Companies 
are now located in the Lewis Building, St. John 
Street, Montreal, where convenient and com­
modious office accommodation has been secured. 
The business of the three Companies for the 1 ro- 
vince of Quebec is under the supervision of Mr. C. 
C. Lawson who is a well-known resident <>f Mont­
real, having spent thirteen years of his insurance 
career with leading British offices in this city. 
This experience gives him the advantage of a know- 

of the business situation generally in the 
Province of Quebec.

had enough.

The Western Empire Fire & Accident Insurance 
Company, of Winnipeg, which began business two 
years ago, now announces the cancellation of every 
policy on its books, the return of the pro rata 
unearned premium and the Company s retirement 
from the fire business. The Company, which was 
a provincially licensed concern, is now applying to 
the Manitoba legislature for an amendment to its 
charter making the Company a loan and invest- 
ment concern under the name of the Rupert s ledge 
l.and Investment Corporation.
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON, England

INSURANCE COMPANY LIMITED
of LONDON. England

Tie larger! ftatral larmier Oeapaif le Me weeli
(As si *lsl Dsesssbsr Itl4)

(As St (1st December It 14)
Capital Fully Paid

Fire Premiums 1914, Net
Interest, Net................................

Total Income...........................

IUIOO.OOO
$1605,775

136,735

$2.742.510

Capital Fully Subscribed . $14.750,000

Capital Paid Up . . 1,475,000

Life Fund, and Special Trust
Funds..................................

Total Annual Income exceeds
72,629,385
45,000,000

133,500,000

174,226,575

Funds $5,525,540
Total Funds exceed 

Total Fire Losses Paid 

Deposit with Dominion Govern­
ment ....

Deposit with Dominion Gov'nt $238,400

In addition to the oiove there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, tshose Funds exceed 
$133,500.000 :

1,208,433

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office i Canadian Branch :—
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian BranchCommercial Union Building,

MONTREAL

s—

Commercial Union Building,
MONTREALJ. M «GREGOR, W. S. JOPLING,

A««i,tant Meaeger
J. McGregor. W. S. JOPLING. 

Asai.taat M«e«s«r
Maaa.ar

Manager

COMMENCED BUSINESS I SSI 
RECEIVED DOMINION CHARTER ITlh JUNE IMS

CasSal Sleek MS «#

ESTABLISHED laOB
TsM fee* UsaaeC«p*»l Stack Sukeertkrt
$101,711,251.00 $i,000,111.00$500,000.00

The Occidental Fire
$174,702.70

FIRE AND LIFE
North British and MercantileINSURANCE COMPANY

UntfMP the aantral of the North British A Mercantile 
Insurance Company INSURANCE COMPANY

DIRECTORS
■■ *«0 O. N. lieuebl, Beg.
R. L Pbabb, Rag.

Head Office for the Dominion i
80 St. Francois Xavier Street - MONTREAL. 

Allants In all tha principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD. Manager, Life Dept.

Wm. MC It ASTKandall Davidson, PretiJaul 
C. A. RlCMAMDOOM. I U9 PrrmJenl mhJ Sttrlmy

DIRECTORS 
W. A. T. SwBATHSN1 *. Hicmabdo N. T. Hillabt

Head Office
Agents Required et Unrepresented Feints

WINNIPEG, MAN.

Union Assurance Society Ltd.
_ OF LONDON. ENGLAND.
F in Insurance tine* A.D. 1714J

MONTREAL
T■ /.. MORRISEY. 'RruJtnl ,K onager

NORTH WEST BRANCH. Winnipeg
THOS BRUCE, &mnck Manager.

Agencies throughout the Dominion

SUN INSURANCE
OFFICE

CANADA BRANCH.POUNDED A.D. 1710

Heed Office:

Threedaeedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

THE

CANADA NATIONAL FIRE
INSURANCE COMPANYCanadian Branchs

IS Wellington Street East, Toronto, Ost. head orncEi winwipeo, man.

A Cana.Ian Campa a y lereetlee I ta Tea*, la Caaa.aLYMAN BOOT.
Maaaf* APPLICATIONS FOR AGENCIES INVITED
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(o) By the authority of the Provincial Govern-
m\b) By the authority of the Dominion Govern-

m<(2) Throughout Canada by the authority of the 
Dominion Government.

Foreign Companies can carry on business —
(1) In any one province bv the authority of the 

Provincial Government unless and until the Do­
minion Government prohibits it by properly framed
legisla Throughout Canada by the authority of
the Dominion Government. There is no indica- 

whether the provisions of the Insurance Act 
far as they relate to foreign companies 

transact business throughout the Do-

1NSURANCE CONTROL! THE PRIVY 
COUNCIL'S JUDGMENT.

We publish this week the full text of the decision 
of the Judicial Committee of the Privy Council 
delivered by Lord Haldane on February 25th re­
garding the control of insurance in the Dominion. 
The parties to this case are the A*tornev-General 
for the Dominion of Canada vs. the Attorneys- 
General for the Provinces of Alberta, Manitoba, 
New Brunswick, Nova Scotia, Ontario, Quebec 
*ml Saskatchewan, the Insurance Federation and 
the Manufacturers' Association, with the Attorney- 
General for the Province of British Columbia as 
intervenant. This decision is of the utmost im­
portance in defining the respective powers of the 
Dominion and the provinces in the control of the 
insurance companies, its effect being defined by a 
high insurance authority as follows:

A$ to Canadian Companies:

I

tioa
1910, so 
desiring to 
minion are "properly framed.

Text op The Judgment.
This is an appeal from a judgment of the Supreme 

Court of Canada answering certain questions put 
to the Bulges bv a reference from the Government 
of the Dominion. The questions so referred were
as follows: ...

, Are sections 4 and 70 of the Insurance Ait. 
,0,0, or any and what part or parts of the said 
sections, ultra vires of the Parliament of Canada.

2 Does section 4 of the Insurance Act, 1910. 
operate to prohibit an insurance company incor­
porated by a foreign state from carrying 
business of insurance within Canada, if such com­
pany does not hold a license from the Minister 
under the said Act, and if such carrying on of the 
business is confined to a single province?

Section 4 is in these terms: . . , , ,
"In Canada, except as otherwise provided by 

this Act, no company or underwriters or other per­
son shall solicit or accept any risk, or issue or deliver 
anv receipt or policy of insurance, or grant any 
annuity on a life or lives, or collect or receive any 
premium, or inspect any risk, or adjust any loss, 
or carrv on any business of insurance, or prosecute 
or maintain any suit, action or proceeding, or tile 
anv claim in insolvency relating to such business, 
unless it be done by or on behalf of a company or 
underwriters holding a license from the Minister.

The Minister is defined in the Act to mean the 
Minister of Finance of the Dominion.

1. It is competent for the Dominion Government 
to incorporate such Companies and to confer upon 
them rights and powers to carry on the business of 
insurance throughout Canada, and this without 
the necessity of obtaining the authority of any 
Provincial Government.

2. It is competent for the Provincial Govern­
ments:— .

(i) To incorporate such Companies and to con­
fer upon them rights and powers

(a) To carry on the business of insurance in such 
province;

(b) To apply to the Governments of other pro­
vinces for rights and powers to carry on similar 
business in such other provinces.

(ii) To grant to Companies incorporated in 
other provinces of Canada the right to carry on 
business within their province.

3. It is not competent for the Dominion Govern­
ment to prevent the Provincial Governments from 
exercising their rights as set out in (2) above.

"The authority to legislate for the regulation 
of trade and commerce does not extend to the 
regulation by a licensing system of a particular 
trade which Canadians would otherwise be free to 
engage in in the provinces.. . Where the British 
North America Act has taken any form of business 
outside of provincial jurisdiction, as in the case of 
banking, it has done so in express words.. .To that 
extent, therefore, section 4 of the Insurance Act 

is ultra vires."

on the

Summary of Provisions.
Section 70 is an ancillary section which imposes 

who contravenes ora penalty on every person 
attempts to contravene the provisions of the above 
and other sections. Section 3 provides that the 
provisions of the Act shall not apply to any 
tract of marine insurance effected in Canada by 
any company authorized to carry 01 such business 
within Canada, nor to any company incorporated 
bv an Act of the late province of Canada, or by an 
Act of the Legislature of any province now forming 

of Canada, which carries on the business of 
wholly within the limits of the province 

by the Legislature of which it was incorporated, 
and which is within the exclusive control of the 
Legislature of such province. Section 3 also pro­
vides that anv such company as is last described 
may, by leave of the Governor in-Council, avail 
itself of the provisions of this Act on complying 
with the provisions thereof, and that if it so avails 
itself these provisions shall then apply to it, and 

shall thereafter have the power of

1910
As to Foreign Companies:

It is competent for the Dominion Parliament, 
by properly framed legislation, to require a foreign 
Company to take out a license from the Dominion 
Minister, even where the Company desires to carry 
on its business only within the limits of a single 
province.

(British North America Act, s. 91.)
Although it was not expressly so stated, it would 

appear from the judgment that the Privy Council 
considered that Section 4 of the Insurant' Act 1910 
did not constitute such "properly framed legis­
lation."

con-

part
insurance

To sum up:
Canadian Companies can carry on insurance 

business:—
(1) In any particular province— such company
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INSURANCE COMPANY
LIMITE r

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

ONTARIO AND NORTH WEST BRANCH
S Richmond Street. Cool. TORONTO

PROVINCE OF QUEBEC BRANCH
!■« St. ;»>• St., Cor. St. John St.. MONTREAL

Head Office : TORONTO.
Montrool, 1(4 St. JiiMf Street. Our bn, (1 St. rot* Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ESTBO. 1024 YORK, ENGLAND ASSETS EXCEED $23,090,000

FIRE................
LIVE STOCK

ACCIDENT
«•0*0100 t Hos. C. I. Dsksrt) 
DIII6TO10 I 0. B. Isstsfl, U0.

•ver» description ol propertr Insured. I .arte IJmltt.

The Yorkthlre Is the FlltST COMPANY. I loomed 
MENT, to trnoenct Lie#stock Ineurnnce In Vanada.

hr the KKDKRAL GOVERN-

Person*! Accident. Kmplorert'. Automobile. Teerat. lleneral Liability, end Plate Olnee

Hss. llpbssis licite, 
•Iss. L MssLisrls, El$. 

APPLICATIONS FOR AOENCIES ere Inelted Irom reeponelble person*.

Cinidlin Msnilsr,
■0 WICKH0BHP , Msstrsil

ROYAL EXCHANGE ASSURANCE POUNDED 1701.
INSURANCE COMPANY OP 

NORTH AMERICA
PBIUDELDBU. PA.APeunded A.D. 17*0

SURPLUS TO POLICY HOLDERS . W.080.M3.40
$0,858,480 21 

176,000,000.00 
ROBERT HAMPS0N S SON, LIMITED

GENEBAL AGENTS POD CANADA

leeaee pats eieeeS S2U.S0S.SSS

ASSETS 
LOSSES PAID EXCEED .

less Office ter Cacids 
Idgel Exrhangr Botlbtng 

BOHT0EAI MONTREAL

SI
Uerreepoedenee letlted frs

-ntlemen le en. 
represented dtetrleie re ire A
eed eeeealty efeeelee THE LAW ONION & DOCK

IHSD0A0CE CO. LIMITED. LOP DOT. r,..Jtd I. 1000
Assets Exceed - $48,500,000.00 

nBB^'A'éSSgSV-sSSl'-nSssS:
Caaaiiaa Head Office i S7 leaver Hall Hell, 

MONTREAL.
Arrêta wealed ie eerep 

W. D. Aises, aepeneieedeei,
Accideet Dept.

Heed Oder. Serai Eiehane*. Landoe

THE LIFE AGENTS’ MANUAL, $3.00
Published by The Chronicle, Montreal

reareted towaoie Caeada 
J. E. E. DICKSON 
Ceeediae Maaaiev,

C. R. G. JOHNSON, POIRIER 9 JENNINGS, INC.
BROKERSAGENTS INSURANCE

«TNA IN0UNANCE CO. OF MANTFONO 
•T. PAUL PINE * MANINE IN». CO. < 1 ST. 1ACNAMENT STREET

MONTNEAl, P.O.
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transacting its business of insurance throughout subordinate to a still wider and legitimate purpose 
Canada Section 12 enacts that no license shall of establishing a uniform system of legislation for 
be granted to any individual underwriter or under- prohibiting the liquor traffic ‘^"“tf'out T^' “as<; 
writers to carry on any kind of insurance business, excepting under restrictive conditions. ^
excepting in the case of associât ons of individuals must therefore be regarded as illustra ng 
formed upon the plan known as Lloyd's, under principle which is now well rrtibtetad, but none 
which each associate underwriter becomes liable the less ought to be applied only with gr . '

he nrono nate art of the whole amount that subjects which in one aspect and for one pu - 
insured l^ a pXv The Act contains other re- pose fall within the jurisdiction of the provinna 
strictive and relative provisions. SE

Deprivation of Civil Riohts. I tion. There was a good deal in the Ontario Liquor
It will he observed that section 4 deprives private | MthoritieVT “he" pmvince,

individuals of their liberty to carry on the business ^ scvms to cover ,)art of the field of legislation
"f insurance, even when that business is confined | i2,ed as belonging to the Dominion in Russell
within the limits of a province. It will also be !j<h ()ul.t.n But. in Hodge vs. The Queen (9 
observed that even a provincial company operating j ' • V Uu ,U[licia, Committee had no difficulty 
within the limits of the province where it has been , • ^ V(IIlvlusion that the local licensing
incorporated cannot, notwithstanding that it may | , "xkhich „u. ,,marin statute sought to set up
obtain permission from the authorities of another provincial powers. It was only the
province, operate within Chat other province with- _ 1 . bold, as was done
out the license of the Dominion Minister. In other co s , ' .V Board though without giving
words, the capacity is interfered with which, subsequently by ‘his Board,;thoi.gl.
according to the judgment just delivered by their «“«JJ uVcarthv Act, which sought to establish 
Lordships n the case of the Bonanza Company, lûtnsine si stem for the liquor traffic through-
such a company possesses to take advantage of ' , *as |,evond the powers conferred on
powers and rights proffered to it by authorities >«t ; bv section 91.
outside the provincial limits. Such an interference the Dominion Parliament n> ^ect
with its status appears to their Lordships to inter- Dominion's Limited Authority.
fere with its civil rights within the province of .... lordships think that as the result of these
incorporation, as well as with the power of the . . 'jt must now be taken that the authority
Legislature of every other province to confer civil , ■ , tc fur the regulation of trade and corn-
rights upon it. Private individuals are likewise aocs not extend to the regulation by a licens-
deprived of civil rights within their provinces. j . s.,stcm „f a particular trade in which Canadians

t„, Pô».»». j —
It must be taken to be now settled that the gen- jn tl|Cir opinion, lie justified under this head. Not 

era! authority to make laws for the peace, order do they think that it can be justified for any suen 
and good government of Canada, which the initial reaSons as appear to have prevailed in Russe \s. 
part of section 91 of the British North America The Queen. No doubt the business of insurance 
Act confers, does not. unless the subjett matter js a *ery important one, which has attained to 
of legislation falls within some one of the enumerated t dimensions in Canada. But this is equally
heads which follow, enable the Dominion Parlia- : *fue ()f othcr highly important and extensive lorms 
ment to trench on the subject-matters entrusted 1 of business in Canada, which arc to-day Beeiy 
to the provincial legislatures by the enumeration I transacted under provincial authority. Where me 
in section 92. There is only one case, outside the British North America Act has taken such lorms 
heads enumerated in section 91. •" which the of busincss out of provincial jurisdiction, as in tnc 
Dominion Parliament can legislate effectively as c#se o{ banking, it has done so by express words 
regards a province, and that is where the subject- whjch would have been unnecessary had the argu 
matter lies outside all of the subject-matters enum- ment {or the Dominion Government addressed to 
eratively entrusted to the province under section thc Board from the Bar been well founded, w here 
92. Russell vs. the Queen (7 A.C., 829) is an a company js incorporated to carry on the business

There the Court const- ()f insurance throughout Canada, and desires to
dered that thc particular subject-matter in question posscss rjKhts and powers to that effect operative 
lay outside the provincial powers. What has been j, rt from further authority, the Dominion Gov- 
said in subsequent cases before this Board makes crnmvnt van incorporate it with such rights an 
it clear that it was on this ground alone, and not ers to the full extent explained by the dt-cision 

the ground that the Canada Temperance Act r, thc casc of john Deere Plow Company vs. Wliar- 
considered to be authorized as legislation for ton A.C., 330). But if such a company seeks

the regulation of trade and commerce, that the on, provincial rights and powers, and is content
Judicial Committee thought that it should be held tQ ,rust {or tht extension of these in other provinces 
that there was constitutional authority for Dominion Governments of these provinces, it can a
legislation which imposed conditions of a prohib- k.ast t|t.riVe capacity to accept such rights and 
itorv character on the liquor traffic. throughout powers in other provinces from the province of its 
the Dominion. No doubt the Canada Temperance Incorporation, as has been explained in the case of 
Act contemplated in certain events the use of t|u, Bonanza Company, 
different licensing boards and regulations in different Privy Council’s Decisions.
districts, and to this extent legislated in relation to hie
local institutions. But the Judicial Committee Their Lordships are therefore of opinion that the 

to have thought that this purpose was majority in the Supreme Court were right in answer-

instance of such a case.

on
was

appear
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Bnl BrtltsO iMinm Compaap MoHlshed I» hullTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. IM4

Phœnix AssuranccCo. Ltd.
OF LONDON, ENGLAND. (Founded 17»*)

FIRE LIFE
TOTIL IKMUICES, erer - • «71300,100.00
HU LOMU MID 4*8,000,000.00
DEPOSITS will FoOeril Cnoromit lid 

Initient» li CiiiOi, fir Moirtty 
•f Cnadlii pilltiSeMon oilj, iitiio MOO,000.00

llorrtrittd ISM.

FIRE, MARINE and HAIL
HEAD OFFICE : TORONTO

ReliableOld 
Assets over

Progressive
- $2,000,000.00

«OINTS WANTED IN BOTH BRANCHES- A.pl, 
». MacO. Paterson,
J. B, Paterson,

100 St. Francois Xavier St.
j Managers.

Losses paid since organization 
over Montrai- $38,000,000.00

DIRECTORS:
W. n. BROCK. Prtaid'M. 

W. B. MEIKLE, VlM-Pmldiat Established 1804.

New York Underwriters
Agency.

A. & J. H. STODDART BecisTepED 
* 100 William Street. NEW YORK

John Aimi*
Rout IticKRMDiKR. M I*
Ai.FHM* < 001-1 M
II (' <’ox 

l>,M|t

Z A Lamii, K.C., LL 1) 
<»BO A Mo MHO vs 
Avoi NTVN Mvfhn
I.T <’flL KhEOEBU
<*ol. SlH IICNHV I*
K K Wooi>

Nicholls
ll<wkin, K.C., 1,1, I)

W I» MEIILF,
(ioatral Matador

e. r. uAiiow,

THOMAS F. DOBBIN. Resideol Hinigir
MONTREAL PROVINCIAL AGENTS

Mvmpht. Uivk. Hamilton 
ft Haw om 

Torontdi. Ont 
M. Hammoni* ft Nan ton.

WlnnliN-g, Man 
uPmeu J Hell ft Co. 

Halifax. N S.

John Wm Molmon 
ft Robert Y. Hr stem 

Montreal. (Jut* 
White ft Calkin 

si John, N B 
Atme ft Sonn. Ltd . 

Si John». NfkJ

Orle

NORWICH UNION
FIRE INSURANCE 

SOCIETY, Limited
T. D. RICHARDSON. Sept, for Canada, TORONTO

INSURANCE AGAINST

Fire, Accident end Sickneee 
Employers’ Liability 

Automobile, Plate Gleee
Aeenti wsnted 1er the Accident Branch.

Head Offlss far Cased»
Head OffleeIerPrerlseeelQeeOee, MONTREAL

JOHN MmEWEN, Vmanlni I. (Me.

V UNION
FIRE IRSURARCE COMPAHY, UeHit

Head Office i PARIS, France.
Entmblinhed ISSS

Capital felly sabseribed $ 1,000,000.00
Net Premium* in 1913 . . 6,561,441.00
Total Losses paid to Slot Dec., 1913 80,1*0,000.00

Canadien Branch 1

LEWIS BOILIUIG, 17 ST. JOHN STOUT, B0HTIEAL

TORONTO

THE LIFE AGENTS’ MANUAL - $3.00
Published by The Chronic!», Montreal Manalnr 1er Canain i

MAURICE FERRAND

BRITISH COLONIAL FIRE INSURANCE 
COMPANY

2 PLACE D’ARMES, MONTREAL

Agents Wanted in Unrepresented Districts
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COMPULSORY LIFE INSURANCE.
ing the first of the two questions referred to them
'"The wond* question is, in substance, whether 
,he Dominion Parliament has jurisdiction to require 
' foreign company to take out a license from the 
Dominion Minister, even in a case where the com- 
„me desires to carry on its business only within 
the limits of a single province. To this question 
their Lordships' reply is that in such a case it would 
be within the power of the Parliament of Canada, 
bv properly framed legislation, to impose such a 
restriction.' It appears to them that such a power 
is given by the heads in section <)i. which refer to 
the regulation of trade and commerce and to aliens, 

question also is therefore answered in the

Are we within measurable distance of the time 
when the State will require all wage earners who 
have assumed family responsibi ities or have legal 
dependents to carry life insurance for a minimum 
amount of $2,000» The probability of such 
pulsory life insurance was recently discussed in 
an address made to the students of the University 
of Pennsylvania by Dr. Huebner, who has become 
so much "of an authority that his text book on life 
insurance has been officially approved by the 
National Association of Life Underwriters. His 
views are therefore deserving of consideration. 
Dr Huebner points out that the people of the 
United States have adopted compulsory educa­
tion; that compulsory workmen’s compensation 
and prohibition laws have been enacted in a number 
of the states, and that compulsory health insurance 
bills have been introduced in the Massachusetts 
and New York legislatures and ate slated for in­
troduction in the legislatures of other states. He 

nrvrinpism makes the point that life insurance is of just as
A WINNIPEG BUSINBS much importance to the wage earner’s family as

Xn important change has been made in the rela- workmcn's compensation insurance and that, if 
tions of two of the best known offices in \\ mnipeg, this ncw protcction is to be given them, it can be 
whereby the firm of Oldfield, Kirby & Gardner (1()nt, otdv through compulsion. From these con- 
1,ecomes associated with the related companies. siderations it would appear that compulsory life 
the Huron & Erie Mortgage Corporation and the insurancc within the limits indicated may fairly 
Canada Trust Company. It is understood that ^ regardrd as among the probabilities. And if 
these offices find that it will be to their mutual should become an accomplished fact, there seems 
advantage, more particularly in the development fio rrason why we should not expect the estabhsh- 
of a trust company business, to co-operate. 1 lie ment o{ state life insurance funds conducted along 
affiliated companies will occupy a portion «4 the thc ,jnes of similar experiments with compensation 
ground floor of Oldfield, Kirby & Gardner s premises jnsurance Dr. Huebner is not in favor of State 
and Mr VVm. Whyte will continue the executive | |jfc insurance_ the weaknesses of which have been 
management of the two institutions. A strong illustratcd by the wretched failure of the
Advisory Board has been formed, as follows — 1 wisconsin experiment. In striking contrast with 
Messrs. W. H. Gardner, chairman, (Messrs. Old- thjs {ailure stand the thirty million of industrial 
field Kirby & Gardner); Isaac Campbell, K.C. | ljfc po)jvjt.s jn force at the end of last year. 1 he 
(Messrs Hough, Campbell & Ferguson); F. W. i jndustrjai companies would have little difficulty 
Drewrv (Messrs. E. L. Drewry & Company) ; j jn taking carc fif the new business created by a 
lohn "McEachern (Superintendent of Branches, (.ompuNory law, while the companies writing ordin- 
Bank of British North America) ; A. L. Crossin afy business alone would undoubtedly get their 
(Messrs. Oldfield, Kirby & Gardner). | sh"are as well.—Heston Standard.

While the new relationship will enable the |
Canada Trust Company to enlarge its
increased facilities to the public, it will be <>t m 

learn that the Huron & Erie will open a 
savings bank department at once. This Corpora­
tion has over half a century’s record of efficient 
service, and in its new field will further strengthen 

financial centre.

com-

This
^Their'Lordships will therefore humbly advise 
His Majesty that the questions referred to should 
lie answered as now indicated. Following the usual 
practice there will be no order as to costs.

MONTREAL MARINE INSURANCE AGENCY, LTD.

Under this title a new company has been incor­
porated under the Dominion Companies Act ” to 
conduct and operate thc business of underwriting 
agents for marine, fire and liability insurance com­
panies, together with operation of such agency for 
the purposes of agents, brokers, re-insurance loss, 
adjusting, average adjusting and all other branches 
of the insurance business. Provided, however, that 
the company shall not be deemed to lyive the powers 
of an insurance company or insurer- .” I lie capital 
of the Company is five thousand dollars and its 
incorporators are A. J. O’Keefe, F J. Lynch, E. 
r Duncan, and H. W. Ives (insurance brokers), 
and Joseph Bough (shipping clerk), all of New 
York.

terest to

Winnipeg's position as a

northern assurance company.

Of 262 members of the home staff of the Northern 
Assurance Company, Limited, of London, England,
of military age (August, 1914. tüffl'n‘\ "or’ atUMcd 
1016) there are now serving, offered or attested, 
2 6, of whom 149 have already joined the forces 
67 have attested and 30 have been rejected. Of 
thc number serving, 6 have been killed, 2 are miss­
ing and one is a prisoner of war.

CANADIAN SURETY COMPANY.

The Canadian Surety Company has declared an 
initial dividend of 1 1-4 P« cent- thereby estab­
lishing a dividend basis of 5 Ptr cent; P”
The Canadian Surety Company received its first 
Dominion license in 1913. taking over thc Canadian 
business of the American Surety Company.

It was stated in reply to a question in the Senate 
week that total commission covering under­

writing, banking and brokerage charges, and for 
distribution by selling agencies, legal and all other 
expenses of he new $75 million loan in New York 
were sli htly in excess of l'A per cent

last

;
A
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The Employers’ Liability
Assurance Corporation Limited

»___OF LONDON, ENGLAND 11

TRANSACTS!
Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance.

Canadian 
Government 
Deposit over

11 11 11 1

11,140,000
STANDS FIRST 

hi NM literal*, tl ta Pe­
te, Catenate, ta Humai 
ateaagti, utetetw I tew
aw, eftateea

«Coat Liberal Policies Issued
Offices: MONTREAL, TORONTO 

CHARLES W. I. WOODLAND,
Canam Naaifsr ter Csnada site tewtewtetoat 

JOHN JENKINS, Fire Manager.

ifit
Q

Applications for direct Agencies invited.
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN S SIGNAL and FIRE ALARM SYSTEMS

Niai Office, S'Œ^K’ÏSÏÏS MONTREAL
F. J. J. STARK, General Manager.

o àc
* XQIS* O> Vfirf CASU^

BUSINESS TRANSACTED
©lean PERSONAL ACCIDENT 

HEALTH
EMPLOYERS' LIABILITY 
PUBLIC LIABILITY 
TEAMS LIABILITY

ELEVATOR LIABILITY 
AUTOMOBILE LIABILITY 
PLATE GLASS 
GUARANTEE BONDS 
FIRE INSURANCE

ÀeciÜjmt & 
Viuavantcc j 
(loriiiutilum A

; ry

Canadian Head Office - TORONTO
rounded 1S71 CHARLES M. NEELY, O.nwsl

WHY NOT HAVE THE BEST 7
The Globe Indemnity Company of Canada

Head Office, MONTREAL
formerly—The Canadian Railway Accident Insurance Company,

Thom pane. FraeMrM. Lewis Leins. VtcrPrmUM A. O. DsoL W Moteoo MaeP 
T. J Diummood. Plr Aleiandre I «mW,. Mantel Oharalter. Plr Prod wick Will terns-Tajlor.

ROBERT WELCH, Assistant Manaaer
Tree,»»,, ACCIDENT INSURANCE, SICKNESS INSURANCE, LIABILITY IRÿUNANCE IN ALL ITS BNANCNES, 

AUTOMOBILE INSUNANCE IN ALL ITS BNANCNES. BURGLARY INSURANCE, OUANANTEE INSURANCE.

PoIMea laeued by thie Company era the moet liberml nnd up-to-dnU leued In Canada, bee from
and eundilions.

AB poli dee (uaraateed by Ike Liverpool A London A Globe I 
DoB.rs (WMOO.dÙO.OO.'

DIRECTORS :—J Oardl

JOHN EMO, General Mnnsfor A Soorotnry.

«■niellons 

over Slxty-Flre MillionCo.. LteL.:
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INSURANCE PAYMENTS TO ENEMY SUBJECTS IN 
NEUTRAL COUNTRIES.

•DIVIDENDS."

foal management, to save in the estimated cost of question to the Attorney-Genera whether a British 
earn ing the insurance. At the beginning of the year insurance company is justified, at the present Unit, 
tin insured pays a premium which, paid according in paying a claim arising under a policy of assurance 
to the terms of the contract, is believed to be amply taken out by a person of enemy nationality, but 
sufficient to provide for carrying the policy to residing in a neutral country. The question, how- 
maturity. If it were possible to determine in ad- ever, was disallowed, and it had to be modified as 
vance the exact cost of life insurance a premium follows: In view of the fact that British life assur- 
itist sufficient for the purpose would be collected, a nee companies are receiving notices of claims 
That is impossible, but at the end of each year, arising under contracts of assurance on the lives 
when the cost for the year has been ascertained, of persons of enemy birth domiciled m neutral 
so much of the premium as the Company has been countries, whether the Government is prepared to 
able to save is refunded to the policyholder as a introduce legislation to prohibit any payments of 
so-called “dividend." When the insurance is on these claims whilst the war is in progress. The 
the annual dividend plan the refund is made directly reply was as follows. I doubt the expediency of 
to the policyholder, while in the case of deferred such legislation, and am not at present prepared 
distribution policies the saving is accumulated at to recommend its introduction, 
interest for future distribution among such poli­
cies as are still in force at the end of the distribution 
period.—Mutual Life of .V. V.

THE ROLL OF HONOUR.

Rifleman Cyril Geoffrey Barrington, a member 
of the Foreign Eire Department staff of the Commer- 

NECESSITY OF INCREASED fire policies. j cajl u„jon Assurance Company, was killed by a 
It is being pointed out to property owners in shell in Flanders on the 13th February last. He 

Fticland that the rise in prices of materials of all enlisted within a few weeks of the outbreak of war 
kinds is diminishing very considerably the previous- in the 3rd Battalion of the Rifle Brigade and went 
Iv existing proportion between fire insurance car- out to the Western Front early in 191s, where he 
r'jed on a property and its value. It is stated that served continuously until his death, lie had just 
in Great Britain the cost of building material has been home for his first leave and only went back 
increased at least 25 per cent, in the last 25 years on the 7U1 February, so that his untimely death 
and in other directions it would lx- impossible to occurred within a very few days of lus return to 
build premises for $7,500 which cost $.5,000 two the trenches. The deceased was 27 years of age, 
decades ago. Property-owners are therefore urged and his loss is deeply regretted by jus colleagues 111 
to consider this point with a view to their probable the Commercial Union, who held him in high es- 
losses being adequately covered. teem. Post Magazine.

The Tragedy of the 
“Want Columns”___ ___

These advertisements from recent 
issues of daily newspapers tell heart­
breaking stories. Called by death in 
the womime of life—uninsured—the 
husbands of these women left widows 
to work or starve.

GOOD COOK AND MAN- 
me for self and child 
itlon. Be* 121* Brar.of 7- email *rémunéra

m

Don’t let your wife come to this. Provide 
for her while you have the chance by means 
of an Imperial Life assurance policy.

%
ffiret*«•SS-y

THE IMPERIAL LIFE5S Assurance Company of Canada
HEAD OFFICE - TORONTO
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RAILWAY PASSENGERS
ASSURANCE COMPANY&

K
OF LONDON, ENGLAND

1*1 All kindt of Personal Accident and Sickness Insurance 
> Employers and Public Liability

Burglary, Plate Glass and Fidelity Guarantee
TORONTO, ONTARIO

F. H. RUSSELL, Comal Man,,a.

P
> O

H ii. *
IT.*

s HEAD OFFICE FOR CANADA 
AND NEWFOUNDLAND

Oldest Accident 
Office

MONTREAL BRANCH

201 LAKE OF THE WOODS BUILDING, 10 St. John Street

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE t Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Aooldent, Sloknoas, Plate-Class, Guarantee and LiabilityI

J. 8. N. DOUG ALL, Ylce-Prealdent 
JAMES MCGREGOR,

T. H. HUDSON, J. WM. McKENZIE, Joint Managers.

S. H. EWING, Proaident
HON. N. CURRY, T. H. HUDSON,

YOUR OPPORTUNITY
9 To men of Ability and Integrity, we offer exceptional opportunities for building up 

a Permanent Income.
9 Liberal Renewal Contracts, and hearty support to the right men.
9 For particulars of Contracts and available Territory, write to-day, to

ALBERT 4. RALSTON, Vlee-Rresldent end Mene§ln§ Dlrootor.

THE NATIONAL LIFE ASSURANCE CO. OF CANADA

Wwn Mm âssimcE Csemt •£«»»«» TS-ThuSS,
12,000,000

7.401,300
1.007,100

1200,000.00RAID UR CAPITAL 
TOTAL FUNDS 
NET SURRLUS

SUBSCRIBED CABITAL 
TOTAL FUNDS . . 
NET SURRLUS . .

720.067.30
202.041.02

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

MONTREAL.
L. C. VALLE. Ii

HEAD OFFICE FOR CANADA
N. H. YORK. In—eeier fee Ontario4. E. CLEMENT. Oeasrel
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OF CANADA GUARANTEE A ACCIDENT INS. CD-
TRANSACTSi

PLATE CLASSSICKNESS
AUTOMOBILE INSURANCE 

FIRE INSURANCE

The OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

ACCIDENT 
« BURGLARY

GUARANTEE BONDS
C. A. WITHERS, Gtniral Mtntft. 

TORONTOE. ROBERTS, Manafu.
BANK OF OTTAWA BUILDING, MONTREAL

Branch**: WINNIPEG VANCOUVERCALGARY

M
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depends upon soliciting agents for new business as 
fully as the private companies themselves.

It is scarcely necessary to repeat that a reason­
able amount of new insurance of standard quality 
each year is vital to the best interests of existing 
policyholders, when obtained at reasonable cost. 
Such a business can be procured only through 
soliciting agents and agents must be paid for their 
work. Anything that will increase the efficiency 
of the agent, enabling him to produce a larger 
business in a given time and with a given amount 
of labor, will reduce the cost of production and 
increase the savings, or surplus earnings, of the 
Company.—Mutual Life of A'. 1 .

A BIT OF HISTORY.

The first permanent British Life Company was 
the Amicable Society which was founded in 1706 
and existed until it was amalgamated with the 
Norwich Union in i8f>6. Dozens of companies, 
which were started after the Amicable Society 
were unsuccessful, as they were largely gambling 
ventures. They undertook every conceivable haz­
ard in connection with human life as, for example, 
the duration of the life of persons who were 
their death beds. This kind of thing continued 
until an Act of Parliament known as the “Gambling 
Act" was passed in the year 1774 and resulted 
in the regulation of the evils. Prom then on tIn­
stability of life insurance institutions has increased 
with the passage of time and accumulation of
knowledge. , ... .

In North - America, the development of life in­
surance principles has been comparatively modern 
in character. Between 1842 and 1846 six companies 
were founded, including the Mutual of New York 
and New York Life. Previous to that time very 
little progress had been made although several so­
cieties were in existence for the sale of annuities 
and assurances. During the latter half of the 
tury the growth was very rapid, probably more so 
than in any other part of the globe. The Equitable 

the first Mutual Company and was established 
in 1859, being quickly followed by others along the 
same lines. Industrial insurance also has made its 
marvellous growth within 
of time.—H. G. F., in Northern Life Items.

nil

WANTED
Experienced INSURANCE CLERK to take 

charge of the Montreal Department of a 
Must understandstrong tariff Company, 

both languages and know Montreal agents. 
Also RENEWAL CLERK.
All applications treated confidentially. 

Address,
G. F„

c/o The Chonicle, MONTREALcen-

was

WANTED
relatively short period

A position of responsibility by advertiser, 
who has had 17 years experience in Finan­
cial and Insurance circles.

Address,
"Confidential"

c/o The Chronicle, MONTREAL

THE COMPANY, THE AGENT AND THE 
POLICYHOLDER.

It is not necessary in this day to urge the benefits, 
and indeed the necessity, of life insurance. 1 hese 
arc universally conceded, and yet practically every 

defers applying for insurance until persuaded 
to act through the importunities of the life agent. 
The experience of 150 years has demonstrated that 
the business of insuring lives cannot be conducted 
successfully without life insurance agents. The 
“Old Equitable" of London, organized in 1762, 
has never employed agents and has never placed 
more than three or four hundred policies a year. 
Several other English companies, and the British 
Government itself in its system of insurance con­
ducted through the Post Office Department, have 
followed the same plan with no better success. 
Attempts in this country by State Governments 
and private companies to write life insurance without 
the aid of soliciting agents have failed as signally. 
The Government of New Zealand conducts a life 
insurance business with moderate success, but it

man

"THE OLDEST SCOTTISH FIRE OFFICE1

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH

Founded 180S.

Head Office for Canada, 
dominion express building 

Montreal
JOHN G BORTMWICIt

m
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Traffic Returns.
Canadian Pacific Railwat.

Twin Citt Rapid Transit Coupant.

1015
Feb. 29 *1,419,307 *1,470.971 *1,822,375

H

Year to date 1914 1910

*151.404

tiMm
13,287
14,242

; hi Veer to ilaUi 1914 1915 InoresAe
Feb. 29. *15,084,000 *12,411,000 $10,920,000 * 4,515,000 
W'*k ending 1914 
Moh. 7 . *1.902,000 *1.607,000

" 14 2.10S.000 1.731,01*)
•• 21 2,132.1**) 1.73H.OÜO

31 3,090,000 2..V.41**)

1910

Week eniling 1914 
Mch. 7. .

" 14
“ 21..
“ 31

1915 19101915 I Ilf reuse
*2,198,1**) *531,000
3,358,000 527.000
2.281.4**) 543.1**)
3.491.1**) 927,1**)

1910
*108,788 *172,893

107,404 170,017
170,282 177.000
235.219 253.373

*191,120
189,284
191,342m

p Grand Trunk Railwat. Duluth Superior Traction Co.

1914
Mch. 7.. $23.507 $22,156

" 14 23,884 22.097
" 21 24,893 22.718
" 31 33,910 30,895

Year to dale 1914 1915 Increase
Fell. 29 . «7,310.949 $0,735,849 $8,290.131 $1.554,282

Increase 
*139.875 

100,895 
109,290 
145.473

1910 1915 1910
$22,556

25.409
25,809

Increase

*3,400
3.372
3,151I Week ending 1914 

Mch. 7 * 900,700 *852.151
“ 14
" 21

1915 1910
*992,020
957.542
907.233

1.592.442

1.010,088 8.57.147
1.044.181 857,937
1.402.090 1,440.909111 I i' {1I| ;i„ », 

m w
" 31

CANADIAN BANK CLEARINGS.Canadian Northern Railwat.

Year to dale 1914 
Feb 29 . *2,630,200 *3,011,000
Week ending 1914 
Mch. 7 *319.400

:I30.5<*I 
331.»**)
552,400

1915 Increase
*4,170,000 *1,134,400 

Inereaae 
*540,21*) *111,5(N)
.5148,000 126,94*)
648,000 127,3»*)
979.81 Ml 3428»*)

1910 Week ending i Week endlnil Week ending 
11. 1910 Mar .10, 1910 Apr R. 101.8 Week ending 

Apr. 9. 19141915 1910

|3Sh IS HE agis ~
0,Uwm.................,0> 1,400 MIMH :l.WIN.317 .1.251134*

*428,71*1 
411,14*1 
421,74*1 
037,000

" 14 .
" 21 
•• 31I NOTK-Koitr days only. 191.Y

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915 1916$ Lachtne

< un w -Pool
nln.eervlve 6.40 a.m. toR.no a m 

20 •• “ R 00 M « p.m.
From l-achlne—

IB min. Mrvlre6.3Da.in-to 6 M) a m 110 min. Mr vire 4 p.m.toR.OOp.m,
15 •• ISO von *• to " " eoop.m.toitioa.m,
to M ** v.oo «p.m. I Kitra laat rar at lt.R0 a.m

Sault aux Recollet and St, Vincent de Pauli
From Ht. I»an!a to Ht. Vincent—

IBmln ancvlonA 16 a m U18.OO am lOinln aorvlrrH 00 p m U» 12 OOp ni 
20 " •• N OO " 4 (Ml p m <’ar U) lloiidMrmm only 12 «Ml ml<l

•• 4 00 •• 7 OO p in Car io Ht Vincent 12 40 a m
•• 7 00 ” 8 00 p m

From Ht Vinrent to Ht. Dénia —
16 min ewlcu A 46 atn Ut 8 30 a m

*”pm CatI 
7.30 p m |2 
8 30 p ni Car f

10 i lOinln. service 4 p.m. to7.10p m 
» *• " 7 lOp.m.toIt.OOmid.M

IA "
20 "|i|I|• ÛM* 30 min, eorvlro 8 30 p in to 

11 30 p m
from Hendereon to St. I)vnl$ 

Vinrent tu St Denis

H .3020 ”

Ig
I % t, Stârü

7 .30 P"16 H 
20 **

20 a m 
rom Ht 

1, 10 a m
Cartierville t

From Snowdon's Junction 20 min ernrlctt 5 20 a m to 8 40 p m 
40 " 8 40 p.m t4i 12 on nilil

6 40 a m. to U OO p ni 
» 00 p m to 12 30 a m

From ('artlvn illi* 20 ”
«0 ”

Mountain i
From Park Avenue and Mount Itojal- 

10 min. Mr vire from .%
From Victoria Avenue—

20 min encrier from 6.60 a m. to 12 30a m 
From Victoria A venue to Snowdon. —

10 mlnutM MrvIceMt) a in to R .to p m

40 a m to 11.20 a m

Bout de Tile t
60 min enrrlrr from 6 00 a m to 12 00 midnight 

Tetrault ville l orn Laaalle and Notre Dame t
16min eervton 6 OOa in to» Of)a n» 116 min amrlrr 3 30p m to 7 (M)p m 
30rain amrlrv V 00a in to3 30p m 130 min enrvlm 7 OOp in to 12 p m.

Pointe aux Tremblea via Motr- Dame :
From Notre Dame ami let Avr Malaonneuvc.

16 min eervlrr from 6 15 am to 7 30 m 
20” ” ” 7.30 pm to 12 30 m

BFi

h .

:.iEü

fii

The Life Agent’s Manual
Price, $3.00

Published by The Chronicle, Montrai.

EDWIN P. PEARSON
Offteeei

tdilnlde St. Enst,Toronto

AGENT

NORTHERN 
ASSURANCE CO.

ATWATER, DUCLOS A HID
ADVOCATES

««ordloii Building, 166 SI. lime Slrool, Moutrool.
A W ATWATKH. 1C C A DUCLOS, K C.

W L HON'D, K C.

McGIBBON. CASGRAIN, MITCHELL & CASGRAIN
CASGRAIN, MITCHELL. HOLT, McDOUGALL 

CREELMAN & STAIRS
Til CtlASK-CAIfaiRAIN,
L iiaklkh M Holt. K.C 
KwaoL M McDiiuiiALi., 
(.11 HKKT S Stair»,

K V VicToa K Mitcmkll. K c
A ( HANK CASGRAIN, K C
JohnJ Vhkk 
PlRBRK F CA

ADVOCATES. BARRISTERS. ETC.
ROYAL TRUST 1UIIDIM6,

aOEAlN.

107 IT. JAMES STREET, MONTREAL 
Bell Téléphona Main 8063.

Met orttiy, Osier, Hoskln & Harcourt
AARttmeiA, SHIM HOPS. Cti

rnpoimi•Mint ter annum. 
vn iimha srern

John Hobkin. K C
LxiohTon McCarthy, K C 

Hritton osi.hr

F W Harcourt K C H. S Oslrr K C 
D L. McCarthy. K C 

J F If McCarthy. 
Counsel, Wallacr Nksbit, ICC
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WHAT CUTTING RATES MEANS.

Whenever a fire insurance company, through its 
agent, cuts a rate to a point below safety, one of 

things is happening; either it is charging some 
other risk too much, or it is endangering its own 
solvency. The first is wrong and unfair to the 
insurer, who is overcharged; the latter is dangerous 
to the whole body of its own policy-holders.

Insurance is nothing but the apportionment of 
fire loss among insurers. The only fair insurance 
is that which costs every man exactly the same sum 
for the same protection. The total cost 
fall below the amount of the loss plus the cost of 
running the companies. And whenever, through 
mice cutting, one man gets insurance for less than 
iis mathematical share, either some other man is 
being overcharged or the company is endangering 
its own solvency, and therefore the protection of 
all its policy-holders.—Fireman's Fund Record.

WHAT THE AGENT SAID TO THE PROSPECT 
ABOUT THRIFT.

Yes! If you deposit $50 in a savings bank every 
year, and if you live for thirty years, and if you 
leave the money to increase at compound interest, 
anil if >’ou never draw any of it out, your family 
will have a round amount of money at your death 
and may be able to keep the wolf from the door 
with it. So, if you can answer the five following 
questions in the affirmative, 1 will admit that in 
vciir ease the savings bank is better than the life- 
insurance policy 1 offer. Here are my questions:

1. Do you believe you have sufficient force of 
character to deposit $50 every year, and keep it 
intact for thirty years?

2. Can you guarantee that you will live for that
length of time? .

y You have had savings bank accounts in the 
past, and can point to your experience to prove that 

able to resist the temptation of drawing 
down your account, can you not?

4. Can you point to any savings bank that has 
any number of accounts that have been maintained 
for any long period of years?

5. As you recommend this way of saving, will 
you be good enough to point to ten coses where 
such a plan has succeeded? If that is too many,

you give a single instance ?— Equitable Life 
Agency Items.

two

can never

you are
AN ADDITIONAL COMPENSATION GRANT.

Mr. Justice Lafontaine has rendered judgment 
at Montreal ruling that the jurisdiction of the 
Superior Court is not exhausted by a first judgment 
according an indemnity to a workman, under the 
Workmen's Compensation Act. Such a workman 
may return and seek an added grant if the injuries 
become aggravated by the passing of time.

Joseph Pelland, employed on a sand barge of 
the Touzin Sand Co., Ltd., broke his collar bone

He took action

can

MORE S3LF-INSURANCE FINISHED.

The Wisconsin State fire insurance fund is now 
admitted to be practically bankrupt. A $125,000 
normal school fire has completely wiped out its 
surplus of $94,131. The fund is carrying $19 mil­
lions fire insurance on state property, about the 
same amount on the tornado and windstorm hazard, 
anil two million fire and tornado risks on property 
owned by counties, villages and school districts, 
most of which was written for five years.

The recently formed Des Moines school insurance 
fund has also been wiped out by a single fire. It 
had accumulated $12,000 in the insurance fund 
when a $15,000 loss occurred.

while at work some two years ago. 
for damages and was awarded $192 compensation 
under the Workmen's Compensation Act for partial 
incapacity. Some time later arthritis set in about 
the fractured bone, and he complained that this

use of one ofresulted in the permanent loss of the 
his arms. He entered action now for $1,000 on 
the ground that he was permanently incapacitated.

The company defendant submitted that the 
action was proscribed.

Justice Lafontaine overruled this submission 
judgment for the plaintiff for a life annuity of

and
gave 
$56.25.

STATEMENT OF CANADIAN ACCIDENTS DURING 
FEBRUARY, 1916.

IS COMPULSORY COMPENSATION 
CONSTITUTIONAL!

For the first time since the beginning of legisla­
tion in the United States for compensation in cases 
of workmen injured in the course of their employ­
ment and the elimination of litigation under 
plovers’ liability laws, writes Henry W. Odion in the 
N Y. Journal "of Commerce, the Federal Supreme 
Court is to consider the direct question of the con­
stitutionality of the application of the principle of 
compulsory compensation regardless of fault, as 
exemplified by the workmen’s compensation law 
of New York." The court is to determine whether 
the act of the Legislature is in violation of the 
"due process" and "equal protection clauses of 
the Federal Constitution. The opinion of the New 
York Court of Appeals is that the act of 1913, as 
re enacted and amended in 1914, "is plainly justi­
fied by the amendment to our State Constitution, 
and the decisions of the United States Supreme 
Court, notably in the Noble State Hank case, 
make it reasonably certain that it will be found 
by that court not to be violative of the Constitu­
tion of the United States."

Killed. Injured. TotalTrade or Industry.
Agriculture.................................
I.umliering
Mining.......................................
Building Trades
Metal Trades.............................
Woodworking Trades. 
lYinting and Allied Trades 
Clothing
Textile...................................
Food and Tobacco Preparation 
Tranupmrtation;—

Steam Railway Service 
Electric Railway Service 
Navigation
Miscellaneous..............................

Publie Employ—i ...........................
Miscellaneous Skillisl Trades 
Unskilled Labour .....................

72
'29II) I

11S0 IIcm 1I
•2
5
■2

8417
2
2

14
12
s
2

290Total

issued byA new children’s endowment policy 
the Metropolitan Life, provides that in case of the 
death of the premium payer, who is usually the

remitted and theparent, further payments are 
policy becomes fully paid-up.
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A Few 1915 Mutualities
Prudential Mutualization 

Means
that the holders of Fourteen 
Million Policies are the 
Owners of the Company and 
that for all time the policy­
holders will control the Com­
pany for their own benefit.

FIRST. An IneiYasod Interest rate named on tnvwted assets. 
SECOND A deeroawed ratio of total expenses to total Income, 
THIRD. A ^markable reduction In the number of lapsed

FOURTH. A notable net Increase In business which Is now
over $100,000,000.

A VmsI^ÏI0 2yiri>*lW oarnlnKS aniomitlng In all to

All round progress and prosperity In spite of war 
conditions.

participating Mutual policy and share In 
derful surplus earnings.

Créai has been the work and growth 

0/ the Prudential, but greater it 
its future destiny.

FIFTH.-lTF .y

SIXTH.
THE PRUDENTIAL INSURANCE CO. OF AMERICA

FORREST F DRYDEN. P,e.,dent SEVENTH. Secure a 
our wonHorn* Off.:*. NEWARK N J 

Incorporated under ih. laws of the State of New Jeney

The Mutual Life Assurance Co.
Ol Canada,

FIRE
WATERLOO - ONTARIO

BRITISH CROWN ASSURANCE
Corporation, Limited

of GLASGOW, SCOTLAND OPPORTUNITIES
Tb„ hruur Hon. J. 1‘ahkkh Smith, ITceldvnt.

t> W Maci.nnan. (linnr.il Manager in Life Insurance are many.
H,,d °"i" C.n.da ; TRADERS BANK BLDG., TORONTO

A. C. Stephenson, Manager.

ABENTS WAITED IN UNREPRESENTED DISTRICTS

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Eetebllahed 1S4S.

GRESHAM BUILDING
Funds $$0.000,000

MONTREAL

The Imperial Guarantee GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled e* Detee Promised

JOHN LOVELL fir SON, LTD.
PRINTERS fir BOOKBINDERS

23 8t. Nicholas Street

AND ACCIDENT INSURANCE CO., OF CANADA
H..4 Clitic. 1 46 Km# Si,..1 w„ 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PIAII CLASS AMD AUTOMOBILE 
£. WILLAN8,

Cornai Af.na#.,

MONTREAL
INSURANCE 

FRANK W. COX,

SmAtrt

ÿln

: the
s

The LONDON MUTUAL FIRE
INSURANCE

\Mo
F«#eA//aW ISi9 COMPANY inA/

Yr\-j
$784.426.31

Abbey's
tetSalt

’IJ! 404.046.07
t •< ir Keeps the blood cool, sends the 

busy man to the office with an 
active brain and the mental and 
ph>sical power to grasp every 

problem
Kt/ra 25c. Afld 60c. Druggist*

to 8.UCO.OOO.OO

1PROVINCE OF QUEBEC BRANCH
W. J. CLEARY, Provincial 

17 ST. JOHN {STREET, . .
Manager.
MONTREAL
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