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Vel. mill. Ho- 8
lie a continuance of prosperous conditions for the
m,nine year." Finally, Sir Edmund W alker, me

, I oresi.lent of the Bank of Coinmerce. m his always
The incidence of annual meetings of bank share- jlltetesting and suggestive annua! survey. 1 
The incidence within a week the views ti( .„lcr u/„, to several failings which cannot uc v

holders has made a | an(, (he outiook, of the cx- u., j)];lU.d with equanimity, the extravaganoetha 
on conditions m Can |U banks i„ passing ‘all.llt m erne quarters, the fxior roads, mefficiei cy

said !hat the attention which is widely Riven }|f la,Klur, and waste of food which increase the high 
in^anada to fe utterance^o^th^an^cxecutives , ^ ^ banker, rcasuns for c»u-
at the“.T“aL^Hheftigli place which the bankers ti(„ divide ,he.,.selves into two categones-thosc 
rxertant »d,ca ^"0of the community. Possibly in no beyond our control, and those for which we 
h°. nntrv i! attention more generally directed to a,'\.ctlv responsible. The condition of the financial 
° ltr „? this kind and probably so, because they markcts abroad is not of ..°r making _ 
utterances of th. kmd, ^ ^,y upon the best a borrowing country, we can merely bow to the
are recognised w also upon the matured and inevitable in that connection and endeavor l. be
Kble,in?t '„f^ ,he able men who make them, "( (as we have not been always) to suit the
dehberate judgmetrt yjews which have lately convenience of those from whom we borrow and
What is the P“rP° , in the briefest possible incline even to their whims. Inefficiency of lab iur,
been expressed. Surrnn* u optimism, extravagance of expenditure and wa-te of f.~>d and
way ‘heir purport, nay ^ «dtobe ^ i§ ”‘^”8 terials, on the other hand, are matters which
<'lthha,nf .here ire clouds on the horizon whose ; it js for ourselves to deal with. It ,. Rr.,t,f>mR <>

f.-trjur’s? w. *i psi--* «'« Stisa **, ••• ** R«*
»t0 i R?nk esueciailv drew attention to the depen- the r.x,t of our national prosperity. 1 he problem o 
Royal Bank es^dally drew» country ex- lhe provision of really skilled labour m Canada at he
?ence Jvlnn ents “The present outlook," he said, present time calls for immediate and grave considéra- 

Hhë tnveltoènrUnflforeïgn 'capha!" amï ‘thafThe ïe^d'uiey tep"' g.m*bn,“There > not

srSo.ES: 4*2*5...»« -to u,'. .a-;.-'"'"-- rtTZ

rowed from abroa'l * t|w e,„ con- are evident in . her directions, notably in regard to

Sko, o. sïïJFJZi sjz srJLs r,L'£ ;:„2;"i'E-r1 ssrtiStuzsi a"l,a• _lv i ,|.. " ),c sa;d "there are evidences on many seem almost entirely indifferent to the Rri.it nrRuu y

Sti i-r&i'L - 55. s
t, r ' Com nercè thinks that the evidence thought that no,'a little of the free spending which

srSA i isLrtui-'SÆ jsstltc.
judgnent in measuring our commitments there will to sj»cn«l their money.
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In the meantime business conditions in Austro-IIun- 
arv and in < tlier Southern Euro,ican countries arc 

1 colorable. The Balkan States arc still under mora- 
i torium—that is t<> say, the creditor classes m those 
: countries and in other countries are debarred trout 
I collecting debts. Parties in outside countries having 

Published Every Friday, claims on merchants in these states for goods sup- 
1L U plied, in many cases, will probably never get their

claims paid. What has happened can be taken as a 
general repudiation of debt on a large scale. Need- 

; less to sav this will react with the utmost severity 
against the nations or states which do not pay their 
,|ebts It will be some time before the merchants

able to secure
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and business people of those states** c-,,. .0..... : «Stt
\ band before the goods are sbipiied.

are

further reducedI In New York money rates 
'*** largely because of the continued heavy flow of cur- 

,,7 i rettey from the interior ami also because of the fears 
,.q and nervousness engendered among holders of sertir 
71 1 itics by the pernicious activity of certain legislators

j am) legislative committees. With their mistaken 
73 I notions that big business of all kinds is inimical to 
7, 1 the publie interest, they have been pursuing the rail-
7S roads, banks, and other cor|*>rations until they have 
73 j succeeded in awakening genuine alarm among the 
77 I investment classes throughout the whole country. 
77 I Even when the reforms they seek to effect are proper 

and desirable they are dis,xysed to press for them in 
a maimer that is injurious to the interests of the 
nation. The probable effect of these crusades will 
be to discourage the investment of new money in 
extensions, etc. East year t anada built over 2,2<»< 
miles new railway mileage; the Vnited States, with 
12 times Canada's population, built only 2,<xx> miles. 
And the newer South Western states and the Pacific 
states need new railway mileage as much as Sas 
katchcwan and Alberta need it.
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Call loans in New York have fallen t<> 2'i p.v. ; 
sixty day loans 4 per cent.; ninety days, 4'j pc. ; and 
six months, 4',. The shipments of cash arriving in 
New York from the interior are enormous. The 

general financial SITUATION. clearing house institutions on Saturday reported a
Most of the $5,ucxi,ixx) African gold offered in cash gain of $21,300,000. < Iwing to their extraordin-

Eondon on Monday was taken by the Bank of Eng- ary receipts of cash they have been enabled to take
land The official" discount rate of the big English over a very large amount <>f loans which were slnlted
bank remains at 5 p.v. In the London market money t„ outside institutions during the season of monetary 
g still in strong" demand and rates have not fallen strain. Hence a large loan expansion it 
as much as expected. Call money is 3'* V» 3'i l».v;: eil to $60.586.000. Ihc increase of excess 
short bills, 4 <1-1(1; and three months’ bills, 4 <)-l(>. was thus reduced to small figures—$1,284,750 How 
At Paris bank rate is 4 p.v. and market rate also 4; ever, the excess stands at $15,139,000. and as the 
at Berlin bank rate is (1 and market rale 4M. banks have taken up the shifted loans they can pre-

e * * * sitmahlv pass them over again to the interior hanks
Europe has been much perplexed over the out- if the occasion arises. The banks alone reported a 

come of the peace’ negotiations. Turkey's refusal .0 ban expumonof $50,887.000, ami a cash gam of 
surrender Adrian,.pic if final, threatens K, cause $2i,fxxy.cxx). I heir surplus reserve rose Sj;2,<U»> 
.3°renewal of he war and financial Europe has been from 8,2.0,3 75*- 1" $15.40375». H'Kressive bear 
feeling grea.lv de,.res;.,! thereat, because the cos, „f attack. ,mimed by the muer,am on look ser ed

t 1 -I . , , . « , „ vi.rv if «lie* effect extensive refluvtions in the ((notation' «if Wallthe host,ht,es already has been very ’^ ,f t ÿtrcct stwks a,„l li,,ui<lation of accounts carried bx 
conflict is resumed, it inav not mine to a s,>eui\ um , * 1
a. it is quite possible that the Turks may have more «he brokerage houses. ^ ^
success than ,hcv hail in the earlier stages. It would ...
seem to be lie "'.art of wisdom for the allies to l>c In Canada business has proceeded m the ordinary 
forbearing in their demands. Their armies are far manner except that the volume of transactions con 
from the hut. e bases; and the task before them prom tinucs to be very large and profits arc presumably 
tsts to be nni.lt more difficult if the war is renewed. | eminently satisfactory, kail loans in Montreal and
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Y n,nto -ire ouotcd 6 to 6>/, p.c. ; and rates for mtr- promoters in incurring large obligations before they 
utile discounts are 6 to 7 per cent, as theretofore, are sure of the necessary investor for the seuiritii'

The easier tendency noted a week ago is lierhaps they prols.se to offer.
more in evidence. When New \ork call loan' are Reasons for the I In.11 Cost of Livinf..
I,clow 3 p.c.. the Va'ia.han "lar*|cts '^V^heen sanMhat That part of Sir Edmund s address referring to 
to some extent. n > . 'monev has been local as distinct from international reasons for the
a considerable anion , ! m J 0 brokers this week, high and increasing cost of living, included many 
placed at the disposa o > • York facts which it H well to have brought prominently
« "'V van easily umlerstaml ha the Ing No " k Thc condition of Canadian roads ha- long

fS tanî rme Snî 2-15 t take ; a by-word, and although several of the I To
soiic of tlKin at « j nrevailimr livre vincial (,<»\vrimivnt> now apj^ar to he waking up to
advantage of the » a < ! . Ciec|i„es in New the necessity for a more active |x>licy in this con

particularly as the ‘I * ,t. n xv:.i. .. neetion. their progress seems t« » he at a painfully slowYork would have a tendency to J«ve them w tl . > ; ^ „( kimls .,(
of funds m hand, borrowed at 3 l*r jab)mr ,hc ^aste (lf fllll(1 all(1 a general lendvney

towards extravagance-are all condition- obviously 
tending to an increase in the cost of living, hut as Sir 
Edmund suggested, are too often overlooked, although 
practically everyone can help to moderate them if 
iliev choose.

large amount 
cent, or thcrealwiiits.

BANK OF COMMERCE MEETING.THE CANADIAN
Sir Edmund Walker, in his address to the share­

holder- of the Canadian Hank of Commerce on I ue- 
devoted himself mainly to suggestive con-tdera 
,f cause and effect, a- apparent in the present 

condition of affairs in Canada. W hat lie said 111 that 
connection provides food for serious thought. Hut 
-nice adequate consideration of several of the sub­
jects broached could only he given in individual 
articles, it i- the present purpose merely to call atten- 

if the more striking points made.

The Hank's Year.
We have already alluded to the -ati-factory char­

acter of the statement issued this year by the Can­
adian Hank of Commerce. The year's net profits 
reached $2,81 t,8ol>, a percentage on the average paid- 
up capital of 19.78 which compares with 111.70 per 
cent, in the previous year. The absorption of the 
Eastern Townships Hank with some $28,000,000 of 
assets, precludes direct comparison of the newly 
issued annual statement with that for la-t year. Hut 
that the Hank's operations have this year been on a 
much larger scale then formerly, the principal figure- 
of the two years show :

day.
tioil 1

tii mi to some <
I si forts a nu Exports.

the occasion of his la-t address. Sir Edmund 
of action which willAs on

urged upon the country a course 
make our debts to other countries for expenditure 
made in anticipation of future development as little 
burdensome a- po-ihle. We arc dealing with what 
is pnqtort innately the largest immigration problem 
ever handled by any country, and in the excess of 
imports over ex|Kirt- and in the volume of Canadian 
securities sold abroad in order to settle that difference 

the strain put upon Canada by this enormous

Pitt1912
$$

11.fi97.27r.
9.757.H20

12.oo4.65o

. lfi.mm.miif 
. 12,600,000 

. . lfi.422.HB5
Deposits ( not bearing*Interest ) 5H,r»Hfi.Ki4 
Deposits (bearing interest) . .139,030,6 is DH.B77.7h2
Total Liabilities to Publie . . 217.76S.2S1 l#0.44O.5:t2
Specie and Legals......................
Call Loans Abroad.....................
Total of Quick Assets 
Current loans and discounts 
Total Assets

Capital Stock
Rest...................
Circulation .

2...S2if.fi!» 1. 27,454.966
in seen 
accession of new people.

The total of our foreign trade for the fiscal year ending 
Our imports were 1550,

s,420.602 
67.386.578

. . 9.003.500
. . 77.220.020 
. Ifi3.753.550 llff.000.fi 11

. . .246.571.290 1S2.3H9.9H4iiln.WHi. ind'm*r"exîï.rt»',»!il15.317,000. the balance agal'ial 

„„ king $243,803,001). ami thc fluurcH for thc halt year 
i ndliiR September, 1912, allow Importa on an even larger 
Stale The importa of troll and ateel In various forma 
from raw material to highly complicated manufacture» i aIllou|1(s in dels "its, which \\ > >ul« 1 lie withdrawn in 
amount In value to $95,000.000. At moat all these article* . course hut that the ordinary deiai-it- -how i 

already ta lng made In Canada, but not In sufficient 1,111 1 , ,,
nuantltlc,! or not of high enough quality, to aatlafy our very handsome increase. While weloum g thc 
n quire menu It la to the last degree o rateable that aurh | establishment under tile reeled Hank Act "I the new 
article» aliould la: made at home, and to the extent of any I k*cntra| (’.old Reserve, as ensuring that the Ini'ines- 
(50,000.000 or $80,000.000 they dearly ■j>ouM I». \\ Ith the c„Untry -hall not he emharra-ed through lack
rr,„f currency, Mr i,,rd urged a. «,* .me reached

be safely attrlbufed to the erection of new structure» (be time when the need of currency t- IkwoipI the
present limits of the hanks' |lower to supply, it i- 

Sir Edmund emphasised that while our need- are desirable that in addition to the adventitious aids -o 
mainly mca-urcd by our immigration, it is the in- wisely provided in the new Hank Act. the bank- 
vt -tor in our securities who has the power to deter- should anticipate an increasing demand for bank note 
mine finally the pace of our expansion. AVc have, currency by the issue of additional capital A not 
therefore, to consider not so much our needs a- the able suggestion was also made by Mr Laird with 
opinion of the investor regarding our securities and regard to the supervision of the hank - : " I here van
the condition of the world's money market. “If we lie no question," he said, "as to the importance of a 
do this," -aid the Sjieakcr, “we must conclude to strict supervision of all matters pertaining to 
restrict our building operations a- much as possible banks, and we should welcome any plan which make- 
fur the moment, and we must expect to pay a higher for more efficient management and a proper recog 
rate of interest for our requirements." And he nition of the great responsibilities wt ire called u|«>n 
I «.jilted out the folly of municipalities and reckless to assume. AAe arc disposed to believe I Tit with the

In hi- interesting address discussing the 
Mr. Alexander Laird, the general itianager. stated 
that there was a considerable accession of special

accounts.

are

may i
or tlie opening up of new farm land».

* *ur
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The
BANK ofTORONTO

H„d omet : TORONTO, Ce»»*».

The Dominion Bank
EDMUND ». OSLER. M R..

» . D MATTHEWS. VI..-P...U..I

c. A. BOGERT, General Manager

SIR

: $ 5.000,000 
. : 6.000.000 
: : 76.000.000

$6,000,000
6,176,678

Cspitel Paid Up : : 
Reserve Fund 
Total Assets : :

Paid-up Capital • 
Reserved Funds

OPENED lor Business people on
ACCOUNTS A MODERN BANRIIC INSTITUTION
U,AkÜ,.T.L fc-T...."-. r>'7"s£ 
T,..,».,, a,,,.,.. DM. SM.

Sterling Exchange Bough, and Sold
Banking Business ol every description transac.e

Ev.ry description c< B.nkind is tr.ns.ctsd 
by Th. DoL.nion B.nb Th. Coll.cti.n D.p.rt- 
m.nl i. complot.ly squipp.d to h.ndl. th# bu.i- 

of M.nuf.cturor., Whole..Ur. .od L.r< 

Corporations.
. TorontoLIHead Office, » *

DIRECTORS:
President

Jlist Pit HINDI USOV 2nd Vhc-Pre*. 
Lt. tot. ». t. tioodrrh.ni, 
Nichols. B.nlt.
U. Col. Rraah S. Mrlahen.
J. I. I nelrhort

DUNCAN C0VLM1N 
W. ti tiCKlDI *H«M Vlre-Pres. 

Robert Retord.
Iloo. C. ». M.m.o,
Wllllem Moor.
John Mordoneld. The Metropolitan Bank

l.A.IttoMAN I . MOW.
General Menewrr.

tnwpriliK.

. . $1,000,000.00 
. - 1,260,000.00 

181,888.26

Capital Paid Up 
Reserve Fund 
Undivided Profits - •

bankers
„,| Mi,linn,I Itonk, UniHclU,mil'll l ily a

NhlUdial lliink u( feminirtve. 
Klrsi Xatliinal I tank.

116 Irsnthii is Online. 9«<b« »«>llh* W<lV

I JINISIN 1 SU. 
Xk» Viikk 
run vin

- TORONTOHead Office • •

THE Romem of canada
Caeitel Paid up $11,560,000 Reserves $15,000,000 Cspitel f»ia up $,80 000 000

MONTREAL.

W. D. ROSS,
General Manager8. J. M0ORV,

President

A GENERAL BANKING BUSINESS TRANSACTED
head orricE

BRANCHES THROUGHOUT CANADA
pic. and D««visits* PrpeHic 

»,ldd.lo«a. Bar bode*, 
•"oj's.iî r.io.od#, 1 rtold.d.

S05
16 Blanches is Cubs. Perte 

Klad.loo, A»"*1'*.
Pori at Spot* '----

• Belle., »rtil.h Heodoro.,

The Bank of Ottawa
Established in 1874NEW YORK. I

William k Cadai W«.| | pâid Up Capital and Beat
ju $*,150,960I. LONDON. Eng.

Prlnc.t It Lt. HEAD OFFICE, OTTAWA, ONT.NRItranchre
savings

DEPARTMENT Llilt.l St li,»hr.l cmt.l talc.
is (urntshed hy thisAn efficient Banking Service 

Institution toThe Bank of Nova Scotia
|NCOKIt>HUKD 1*32. CORPORATIONS

MERCHANTS
business firms

64.T34.390
6.726.146

71.279.296
CAPITAL • •
ntstavcFUND . •
TOTAL ASSETS

HEAD OFFICE : HALIFAX. N 9

v ""ti ££,”... 5r&Iles. W Cairy. 1 « il .XJ Tua.iNTn. ONT

.... ....

PlfiidrNt.

Geo. Burn,no
lieneral Mana&er*
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o, ,h. cm.1 Artist •isrtwsss »ATÜÏ » vrrc ! hr=sr.r*.*K& sTLtiu, üss yrtov* et -* * ""—-.« "*•tike,. advantage of our opportunity m tins rc-
IV It

the BANK or TORONTO.
New Directors Elected. Thc ammai rc,«.rt of the Rank of Town»;». "tjjjJ

The business transacted at the meeting included appears in full on anchor imRc^ imlu. - • hle

ïffvvî $1 Fuller, of Montreal, president °f the Catudun tended m ^’"^’'.''"’Tcilit es throughout thc country.

||BhEE5B;E
:HSï i'.'

................ •
reached thc handsome tola of $K.Vw z .
cent, upon the average paid-up caintal hese protits
compare with $f'77.<J"4 »' ")".and 57 " >
<0 that there was last year an increase of ÿtÿVtoo «;;.“5 w»i, ri-sj s

^.£^>rt£vrE
hreciv^increased balance of $.7<>.57« against «.W*»

of thc paid-up capital of $5.ooo.«*>-
leading items of thc bank s 
marison with 101 *

|iect.”

BRITISH CAPITAL WENT IN UH'i.

That new capital applications in the lamdon mar­
ket during aggregated f2to.850.ooo compared
with fn)t.75y.4°° hi 1911 and £*><'17.4,vt.too "1 to « 

the highest figure of any year m the past decade - 
is shown by the London Economists compilât mm.
< if this total of £210.850,000. <¥'.983,200 came from 
Canada compared with f41.214.700 '» "> '• •l,ul
£36,882.500 in 1910. The destination of the new 
capital raised in the U-mlon market during *?«■* »" 
comparison with two previous years is shown in the

following :—

WHERE

crease

19121911.1910.
£££ 46,335,3110211,145,900. . 60.296,600VXITKD KISODOM 

ltHlTIKII 1‘IIHHKNKIIISS - 
Cas aiia ....
Australasia . •
India and Ceylon . H.991.J0*
South Africa...............„HZo'inn
other llrttlah Poe» ne 20.739.700

or 120 p c.
The following are 

general statement in
46.993.200 
1.5.462,400 

3.7IH.200 
3,862,600 
4.626.000

41.214.700
3.332,900
6.171.100
4.387.100 

10.8S9.000

. , 36.882.500 

. . 13.385,200 1911.
$ 4.608,050 

5.608,050 
4.862.432 
6,177,011 

34,949,653 
46,602,1 15

5.568.860
3,711.278

15,509.665
40,034.759
57.067.665

1912.
Capital paid up......................... * «'plm.ooo

Circulation • ■ - ; ■ ^\\\
Depo.lt» (not bear ng ‘,'V T-1GI R2*
Deposits (hearing Interest)
Total I .labilities to Public .
Specie and treats.................. ' 84
Call and Short Loan. . .V'!-t 8
Total of Quick Assets '.I ,«Vëo I
Current loans and discounts

The fact that thc Bank last year 

........ . XV I..I,. die increase in deposit» is Ipparentlv >'irg .sss L*4k. » rrti',5
and must Ik- especially gratifying to Mr. Ihom.i 
Mow thc able general manager. ,At the annual meeting on Wednesday. Mr. »•-
T. Clarkson was appointed auditor by the smn u> < > ' 
to exercise such |s.wvrs as shall In K'v*" ,
ditors under the terms of the new U. k Act. 
Duncan Coulson, president of thc hank, w

72,642.40064,994,800Total British l’oss'ns. 92,378,100 
PoRKIC.N COVXTRIKS - 

Denmark . . .
Finland . . .

2.425.000lilt. 1,089,000
143.000 

. 50,000
. . 3.918,800

nil970.000
3,008,500
5.208.100

200.000
16,676.900
19.210,600

291,000
8.270.700
2,649.900

21.314,300

632.500
10,490,400Norway . .

Russia .
Sweden . ■ 
Argentine 
Brazil .
Central America .

nil
20.110 jim 
14.353.100 

1.016.700 
2.252.200 
4.085.700 

23,634.700

. 22,865,000 
. . 11.813,900 

36,000 
. . 4.684.600
. . 5.087,100

increased its cur 
is evi

Chill . . .

Vnlted States .... 39,590,100 
Other South American 

Republic* . . .
China.....................

AustriaHungary . . 4,098.000
Bulgaria 
Greece . .

2.413.600
7.434.600

. . 3.141.500 
. . 1.610.100

nil
1.653.600

215.900
686.800
245.100
300,000
223,2011
568.500

6.601.300

. 3.603,600
. . . 1,572,100

France......................... ««O-»01'
Turkey........................ 1,431,000
Germany and Poss'na. "94.000
Dutch K»t Indies . . 4.38..000

403,900

692.200
nil

175.800
153.500
838.000

Cube . .
Philippine Islands .

Other foreign countries 1,634.700

niltill
nil1.506.200 

1,070.000

100.618.700 92.872.100

191,759.400 210.850.000

2,656.500 an

Tout foreign countries. 114.764.600 

Total roe wiioiji TLAS .267,439,100

5 =
•
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch t Head Office, Guardian Building. MONTREAL

H. M. LAMBERT, Mut|ir.CANADIAN TRUSTEES 1 
J. O. GRAVEL,

K W BLACKWELL, 
TANCREDE BIENVENU

BERTRAM E. HARDS,
Assistant Manager,

*»*•

* "v* *
Th», /

MM à f.».\r Y

Liverpool

LONDON V

rINSURANCE COMPANY 
LIMITED/

V Head Office 112 St. James Street. Montreal 

DWtt T01S :

J Gardner Thompson Tut I'raahlant and Managing Dlnctar 
Sir A lee sndre Lee one M. Chevalier. En». Wm. Molson Macpherson. Esq 
T J Drummond Esq. A G. Deni Etq . J A Simmer Esq . John Emo. Esq

CANADA BRAN! H HEAD OFFICE. MONTREAL.
DWtt T01S i

Su AlesaoJ-e Lacoste M Chevalier Esq William Molson Macpherson, Esq.

J W Bmme Ihauly Managat J W Bmme Secretary.J Gardner Thompson Managat

The Northern Assurance Co. Limited
■2a “Strong as the Strongest”

*

IH HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST, 

MONTREAL.

ROBERT W. TYRE, Manager.

o-

Accumulated Fund*, $8S,I00,000

0. E. MOBCRIY, Sin el Afeeeles.
r

ROYAL EXCHAN6E ASSURANCE . . THE . .

London Assurance
CORPORATION

Founded A. D 1710

louses Paid Eiceed S235.000.000

Head Office for Canada
Kintal Exih.mur SuilMim 

MONTREAL
ARTHUR BARRY

Corttiifioad 
ir»|w«sili|r ,n 
frp'rsriitril «liai 
s aauallv »^rn,ir,

OF ENGLAND.

INCORPORATr.il BY ROYAL CHARTER A D 17» 

CAPITAL PAID UP 
TOTAL CASH ASSETS

$2,241,373 
22,437,413

Head Olltcc lor Canada, • MONTREAL 
w. mem, w. a couiY, m

race invited from 
elle me a in un 
lute re lire aad

■«ad env« te)si lnhaBft, Uadea

*
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subsequently re-elected to that position, in the course 249,071- r>11 'Vs' ounparc<VfwitH* $1 1 /*)o,'43 f<>r 
of an interesting survey of the Cana,ban ‘ = $,5#^^ber .'f Tath-losses ,,a.d in ...» «as

as «*-...~ se*..... ........

“ » f szr&zrt zszss i” xbeing laid u|x>n it. While, m Mr. (-.misons «pmion, drcdth exlK.„,iitun.. Only <)i p.c. of the amount 
fundamental conditions are satisfactory, the neces-i > ““ (J- ,)y tlu,'Nvw y„rk law'to he expended on
f,»r caution i< imperative. . . » » i , :M„V '...mb qrtuallv spent, aud only per cent.Mr. II. 11. llemv.Hid is manager of the important bus m > « ^ ,JV lhc kiw f,c spent for all
branch of this Hank in St. James street, Montreal. -njc s|tow that a great insurance

he handled economically.

can

new

pun
business can

life insurance company.new YORK
ancc'Company Ttr’die fycar 1912 shows that in the MUTUAL FIRE COMPANIES OF QUEBEC,

matter of new business, the company is s*j* U|.lti<tic< regarding the 1911 operations
against the barriers which in the . late o e\ " • . ' companies transacting business under the
limit the new business of life com,.âmes 11. msuramc ^1™*^ ,)f < )llcCeV have only lately
amended law of 1910 made this limit an l'last e ne - Is , , cash mutUal fire coin-

■ determined by the amount of busu^s done m .««rations are summarised in the -,a-
previous years and the economy with which it ■ • . : , , , , ,|jffcr very widely, as has pre-
ilone. Under this rule the New Wk Life pushed twminted out. in character. There are 
up its limit from 150 millions in 1909 to near > 9) • . jjkJ ,, Missisqtmi and Rouvillc and the
millions in ,9,2. and wrote it all During( Octobe eompan^es like have maintained a
Xoveinlicr and December 1912. it was obliged , • • f(|[. ,u.ar,v eighty years and have large
send out policies deliverable in 1913- Its holdings of high class 'securities among their assets.
1913 will be about 2J2 millions. S,VIW tkat at December 31. 19*1, the

The figures of the company s balance sheet ma a k ^ Rouvillc held high class investments
— an impressive exhibit. It is only necessary to recite • I ' , f sioS.Nji, and the Stanstcad and
■ *he chief items .0 indicate clear y the vas « sh^Se rfStar high class securities of a market

V D.rcvin V. value of $.4S,4?o. Vor the most part the purely
mutual companies are content to look for reserves 
to unassessed notes. At December 31, 191"f their 
total assets of $ 1,of0,430 (excluding the two com­
panies which have been already mentioned), SN.19-, 
I,,1 is represented by unassessed w>tvs. I he tang­
ible assets of some $161,000 are offset by liabilities 

amounting to $115,51'4-

if the

to hi­

nt the o|>erations carried 
ganization of which 
Kingsley is the head. New insurances for the 
vear wire $198,381,400; insurance in force, end of 
year, $.3,169,798,993; income for the year. $119.24.V 
V>6; assets end of year (market values), $719.657. 
c»so; payments to policyholders during the year, $57-’ 
922.557 ; reserves to cover legal liabilities, $1.11.40,.'

for dividends and contingencies, $108,

oil
V resident

979; reserves

COMPANIES OF QUEBEC AS AT DECEMBER 31, 1911MUTUAL AND CASH MUTUAL FIRE
(Compiled bu The Chronicle.)

' "Vh
I’ollvlf*

111

\ mount
Iwmvil 

1 liming
Total
AhwI*

-Inclinllng 
(tf|N islt

illtiiri
1DII

|>V|NWlt lllvolllfl.lnhll-
ltl«‘Hronipany

1 !|KWHt4«'*l
«

S I * I I
8.457 4,274.510 1,485,515

11,.401 l.tr,4.9:ir. 133.665
fii’.stts 4.4riii,:i4.ri 1,51*. ism)
38.S4» a,2:111.4 is 960,676
15,378 375,400 344,350

»3I- 4.01SH
114.003
30,938

,19.930
7,234

9,080 
10,954 9,589
7.997 56,200

39.095 
12.291

68,095
90.217

Ilea iharnols (Huntingdon).................... oil's.1,),
lleurrerlcg et Fromageries 18t. Remt) “3,7... -,,
Commerce I St. Hyacinthe)................... ÎJ«’S15 rEquitable (Montreal)................................. “•%*, ! -773J
Industries (Quebec)....................................! «T'9*» I 93,80. -7,. Jb
Utblnlère and Megantlc (Lyster Sta 1 \ wl3 m

Maskloongé (Loulsevllie)...................... ! mi’koii ci’698
Mercantile ISt. Hyacinthe) . . . • >•;75 ‘î'Jïo
Misslaqiol 6 Houvllle ( Krellghshurg) . 84...9.I ÎA.UI -7.049
Vontlai * Ottawa (Paplneaurllle) . . 24,97* 28,389 6,407
Richmond, Drummond h Yaïuaskn 17,35t. I 1,463,6501
Stamîteà^'t’sherbrooke (Sherbrooke) ! | dlSS M Sg. lOrilOl | »«,2.« 11,193.431 5.428.85,

1,315.448 1.857.204 162,476 375,089 371.550 10,728,553 17.8,4,0,1

•Not ettVed. tlncludea 32,785. losses ",.pî*ï!0,’ÏL ot"orevl’ouV year" '(tl)”Tn'clud.-a^^H00 "owes of pre­
cludes 316 losses of previous year. («) Includes $4.269 losses «I previous ytar i
vlous years.

son13,650
9S3.397
37ii.«i7G

H67 1 269.440
61V 9H3.397

11,829 454,475
79.713 9,894.827 4,807,752
32,071 2.V51.725 1,442.700

925 r33o637 N.111
54.445(h)
16,700

9,768
85.323
28.591

11.196(b)
50.784

318.450

225.140
Totals

• In
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON, England

$500,000Capital Fully Paid

Fire Premiums 1911, Net 
Interest, Net . . .
Total Income . . .

Funds .............................

Deposit with Dominion Gov nt

$14,750.0(H) 
1.475.000

Capital Fully Subscribed .
Capital Paid Up 
Life Fund, and Special Trust 

Funds,
Total Annual Income exceeds
Total Funds exceed 115,000,000
Total Fire Losses Paid . 147,603,475

Deposit with Dominion Govern­
ment .............................

. $2,264,769
, . 129,270
. . $2^394.039

. . $4.000.000
. . 66,136.780

37,500.000

$105.666

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Compnnu Limited, 1vhose Funds exceed
$115,000,000 .• .• .' ■' ■' ■' ■' .

1,269,327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch: —

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

J. McGRECOR, J. McGRECOR.W. S. JOPLING.W S. JOPLING.
ManagerAssistant ManagerAesietent Manager

rSÎARLI.SHFD W09
INSURANCE

OFFICESUN Canadian Investments OverTelal Funds Eiceea
$8,210,742

North British and Mercantile

$85,805,000
FOUNDED A.D. I7IO. FIRE AND LIFE

Head Office i
Thrcadneedle Street • London, England 

The Oldest Intunnet Offlee hi the WwM

Surplus ever Capital and all LiakillNet neieds
$10,000,000

INSURANCE COMPANY
DIRECTORS

*0 . Chairman Chas. F. Si*b. F»q. 
l, H»u- Wm. McMastbb Ksg.

Head Ollice lor the Dominion i
78 St. Francois Xavier Street

ARenls In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

A- w
MONTREAL.

Canadian Branch»
IS Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
ANGLO-AMERICANTlii* Company commenced biiniiiew In Canada by 

depositing %.i00,000 with the Dominion (io\eminent 
for arcuniy of Canadian l'ol icy-holder*. FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. BECK, Manager

■I

INSURANCE

Phoenix of Hartford
Company The MONTREAL-CANADA« $10,737,637.33

I 67,969,630.10

J. W. Tatley, Manager.
MONTREAL.

Total Cash A snots 
Total Losses Paid FIRE INSURANCE COMPANY

ESTABLISHED ISS».

Head Office : 58 St. James St., Moetrcal
Application# (or Agenti## Invited.



Ill- \v;tstviling over a period of lifty-throe years, 
universally esteemed for ho u|>right conduct, genial 
disposition and the many qualities of head and heart 
that endeared him to his associates. As a citizen he 
was held in high regard, esjieeially in view of the 
great interest lie t<m>k in numerous philanthropic and 
charitable institutions by all of which he will be great­
ly missed."

Tribute bv Canadian Fire Underwriters' 
Association.

At a s|iecial meeting of the Montreal I’.ranch of 
the Canadian hire Vndcrw riters Association, held 

Monday, Mr. II. M. Lambert, president, in the 
chair, the following memorial was ordered to lie in­
scribed in the minutes of the Association:

• In fulness of years Mr. (V K. C. Smith has passed 
away, leaving behind an honored memory, not only 
in insurance circles, hut as a citizen of Montreal, lit 
being associated with many public and benevolent 
institutions, taking a most active interest in same 
since his retirement from business.

-Mr. Smith was one of the principal organizers of 
the C. F. U. A. and its president for the first four 
years; he was again elected president U|hm the Asso­

ciation attaining its majority, which event 
coincident with his retirement from the service of 
the Liver)mo! ft London ft (,lobe Insurance t om- 
patiy, of Liverjiool, of which he had been Canadian 
manager for forty years.

“The progress and success of the Association in its 
early years were largely due to the wise counsels and 
direction of Mr. Smith; his memory will be held not 
only in esteem for the service he rendered in being 
always ready and willing to give his time and energy 

its usefulness, hut with affectionate regard

the LATE MR. O. F. C. SMITH.
of Mr. G. F. C. Smith, there passedIn the jicrsoii

auav last Saturday at an advanced age, one of the 
best" known of an earlier generation of Canadian lire 
underwriters. Known and esteemed indeed by in­
surance men from the Atlantic to the Pacific, Mr. 
Cniitli was vet respected most in the city where he 

known best, and many friends mourn their loss 
■ by his death. A resident of Montreal front boy- 

|,;K,d he touched many sides of the city’s life. Rusi- 
ncss activities of steadily developing importance 
■i long term of vears were supplemented by social 
interests and much charitable and philanthropic work. 
\|nlost to the last, he was actively engaged in fur­
thering the interests of the numerous institutions 
with which he was associated.

Horn at Nassau in the West Indies, and educated 
at the Montreal High School, Mr. Smith enjoyed a 
remarkable business career, which it would probably 
lie difficult to parallel in the annals of insurance. 
He entered at an early age, the office of the lirittania 
I ifv Insurance Company, Montreal, under the agency 

r ,,'f the late Captain .1. H. Maitland. When the latter 
became resident secretary of the Liverpool and Lon­
don and Globe in 1851, "Mr. Smith accompanied him 
a- assistant and wrote the first policy issued by the 
Company in Canada. On Captain Maitland's death 
in 181,3, Mr. Smith was apiminted to fill the vacancy 
with the title of chief agent and resident secretary. 
Thus began a tenure of office which lasted forty 
years and was only closed at the end of 1903 when, 
having become the Nestor of Canadian fire under­
writing, and spent more than half a century in the

Mr. Smith retired

was

over

on

was

service of his great company, 
from active business cares. An illuminated address 
presented to him on his retirement together with a 
service of silver, by the Canadian directors, officers, 
agents and staff of the Liverpool and Ixmdon and 
Globe aptly summarises the qualities which those 
who had the privilege of Mr. Smith's acquaintance 
or friendship found that he exhibited.” It is in no 
perfunctory sense," read this address, “that we 

you of how touch we shall miss your con­
siderate and courteous leadership, your wise counsel 
and ever ready assistance in our efforts to promote 
the interests of the great company we represent ; and 
we shall ever cherish in happy memory our long and 
pleasant relationship. Your unswerving devotion to 
duty, your unfailing courtesy and your kind con­
sideration for the rights and privileges of both friends 

I and rivals, have not only endeared you to all, but 
have proved an uplifting influence, especially to those 
engaged in similar pursuits.”

Mr. Smith was one of the founders of the Can­
adian Fire Underwriters’ Association, and its presi­
dent during the first four years of its existence. In 
1851) Mr. Smith married Laura, daughter of the late 
Alfred Gough, who survives him. He had eleven 
children, of whom five survive; Mr. F. Napier Smith, 
of the Hank of Montreal, New Westminster, H.C., 
Mrs. F. W. Frith and Mrs. A. K. Howell, the MLses 
Nora and Lilian Smith, residing in Montreal.

to extent
for the friendliness and good nature which so charac­
terized his intercourse with his confreres, and for 
his unvarying kindness to and interest in the welfare 
nf others, especially cx|iericnccd by the junior mem­
bers of the Association.

"The members of the Association desire to record 
this tribute to his memory and to convey to his widow 
and family their heart-felt condolences in the loss 
they have sustained.”

assure

MONTREAL'S WATER SUPPLYi ALDERMEN AND 
CONTROLLERS AT CROSS-PURPOSES.

Whether or not the Canadian Fire Underwriters' 
Association, the Montreal Hoard of Trade, and the 
Montreal branch of the Canadian Manufacturer's 
Association will get that enquiry into the administra­
tion of the city water department, which they asked 
for after the Point St. Charles fire in November docs 
not yet appear. At the last Council meeting, ^the 
Aldermen decided not to receive a report by the Con­
trollers re affirming their previous opinion than 
enquiry is not necessary. They passed the following 
resolution :—

"That thv «aid report lx* not adopted, hh the council In 
confinent, a» It hits already declared In a resolution adopu 
rd on November 12. 1912. that the city should not. In '!•» 
of the numerous complainte of the publie and In view of 
the accusations of had administration attributed In lh, illy 
water department by the Canadian Klre I nderwrlters 
Association and by the Hoard ot Trade refuse to appoint 
a committee of Inquiry I11 order to enable those who 11 ad. 
accusations to prove their assertions, and In order to r< 

doubt as to the competence of those I11 chant.

,ui

Rksolutions of Condolence.
At a meeting of the Canadian directors of the Liver- 

|*«»1. Guidon and Globe Insurance Company on Wed­
nesday, the following resolution was passed :

" I he Hoard desires to record its very sincere regret 
at the death of Mr. G. F. C. Smith, who rendered 
such long and faithful service to this company, ex-

move any
of the water department.' _

The next move lies apparently with the Controllers.

No. 3. ;5THE CHRONICLE.Montreal, January 17. 1913
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i tLONDON &
I LANCASHIRE

FIRE

:»]:ihii:pf

i E

INSURANCE COMPANY
limited

TORONTOONTARIO AND NORTH WEST BRANCH HEAD OFFICE
MONTREAL BKtNCHi Thomas f. Dehble. Beeldeel 

Secretary, 164 Si. James Si.
QUEBEC BRANCH • C. E. Sword. R.sldeal 

• I Si. Eater Si.
WINSIPRG BRANCH. A. W Blehe. DlalHel Sacralar». 

Ceeeda Belldled, Doaeld 'lireel.

S Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH
I«4 St. James St.. Cor. St. John St.. MONTREAL

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000,000
FIRE INSURANCE «rented on every description of property at Tariff rates.
LIVE STOCK INSURANCE• This Company has a Urge Live Stock business in Knglaml ami elsewhere, and is the 

FIRST COMPANY, licensed by the FHDKRAL, GOVERNMENT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons.
ACCIDENT DEPARTMENT* - Personal Accident. Sickness, Employers* Liability, Elevator Liability,Team*Liability, 

Public Liability, Plate Glass
CHADIAN DIII6T0IS. Hon C J. Dohsrty

Established 18*4.

AlpAeeie Kr.
Canadian Manager, P. M. WICKHAM, Montreal.

0. ». Bo,worth, Eu). tin. L HicLaarle, Em-

6Z»e FOUNDED 17»».
INSURANCE COMPANY OF 

NORTH AMERICA
philabel.hu, pa.WESTERN CAPITAL. $4.060.000.00 

SURPLUS TO POLICY HOLDERS . 7.743,080.17 
ASSETS
LOSSES PAID EXCEED .

Assurance Company
Incorporated in 1851.

16.001.411.66 
140,374,312.56 

ROBERT HAMPSON S SON, LIMITED
MONTREALGENERAL AGENTS FOR CANADA

ASSETS $3,000.000.00over

THE LAW UNION & ROCKLOSSES paid uacc orfanlutioo el Cee-
over $55,000,000 INSUBAHCE CO. LIMITED. LONDON. Pended le U0»

Assets Exceed - $45,000,000.00
Over Da.000,000 Inv.el.d in Canada.

FIRE and ACCIDENT RISKS accepted.
Caeidiea Head Office i IIJSt. Jean Street. Career Plan f'Arell 

MONTREAL.

pp»y

DIRECTORS
Dm, CEO. A. COX. Pmidtef. V. I. DDOCR. Vite-Pneidrat.

Agrat. w.nlr.l i. u.rrp 
ikbm. Supetinlmdrnl,

At rident li.pt,

re*.led low., ib Caa.de-
J. E. E. DICKSON 
Caaadia. M.a.ger

W. S. SEULE, M.aa|i.| Dirwclar.

Z. A. LASH. X.C, LLD.
E. V. COX 

CEO. A. HOiBOW 
FDEOEDIC NICHOLLS [CV.0. 
COL. SID HENDY H. PELLATT, 
E. I. WOOD

» II A

BOAT. BIC1EIDIHE. S.P. 
D. B IAHHA 

JOHN H0S1IH. At LLD 
ALEX. UIDD 
AUGUSTUS SEEDS 
TAKES KEtl OSeODNE

The Life Agents’ Manual
Price, $3.00 

THE CHRONICLE, MONTREALHEAD OFFICE TORONTO
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THE HOME LIFE ASSOCIATION OF CANADA.HEAVY FIRE LOSS AT CALGARY.
The financial statement of the Home Life Asso­

ciation of Canada as at December 31. 1912, shows 
that this company continues to enlarge steadily its 
assets and its security to policyholders. I he net 
invested assets which at the close of H)i 1 stood at 

raised in the course of the twelve 
t )f these invested assets.

The year 1913 has begun inauspiciously from the 
i„>int of view of the fire underwriter in Canada with 
an enormous loss at Calgary, Alberta, the packing 
plant of V. Hums & Company being destroyed last 
Sunday, January 12. The plant was situated across 
the How River and occupied four or five acres. The 
water pressure was not good, presumably owing to 
the fact that quite recently after exceptionally mild 
weather a rapid drop in temperance had effected tIn­
formation of frazil ice, reducing the supply from the 
intake water main. We understand that had a nor- 

.mal pressure of water been available, the plant would 
probably have been saved from total destruction.

At the present writing, the indications are that the 
insurance Toss on this fire will be nearly $1,000,000, 
a giMid deal of it falling on the non-tariff companies 
and Lloyds. The loss on stock is said to be total 
and on buildings and machinery 75 per cent. The 
following list of companies and underwriters in­
terested in only given subject to collection :

Insvranck on Hvildincs and Machinery.

$1,330.549 were 
months to $1,441,033.
$528.780 comprise holdings of bonds, debentures, 
stocks and real estate, $780.284 arc represented by 
loans on collaterals, first mortgages on real estate, 
policy loans and accounts receivable, and there i' 
$122,<)(><), cash in banks and on hand. I lie total secur­
ity to policyholders is further increased to $2,282,579. 
against $2,141,393 last year. This security comprises 
reserves and net surplus on jxdicyholders* account. $1 
501,779, and capital subscribed, subject to call, $780. 

Mr. II. l’ollmann Evans Is the president of this800.
company, and Mr. J. K. Metutchcon, managing 
director. The company received cash premiums last 
year of $203.830, and cash interest and rents, $f >0.878. 
and paid out in claims, annuities and expenses. 
$154.224.Ventral Canada. 

Brandon. 
Dominion.. .

Ca.lt‘don lan . . .$ 7.500
6.000

. .$ fieuo
. . r.,oooContinental 

Canadian Fire . . 5.000
5.000

WORKMEN S COMPENSATION IN ONTARIO.Factories . .
Fidelity Undr». . . 5.000

Herman la .... 10.000 Fidelity-Phenlx . 10,000 
General Fire. . . 10,000 
Ixmdon Assurance 5.000 I Lloyd's. . .
Law 1’nlon 4 Rock 8 000 
North British . . 20.000 
National of H. . . 15,000 
Nova Scotia . . . 5.000
Norwich Union . 10.500 
Springfield . .
Sun................
Western . . .

. . 30.000
Delaware

From the ma<s of evidence, argument and dis­
cussion placet I before Sir William Meredith, the out­
lines of what ate likely to prove leading features of 
the new Workmen's Compensât ion Act for Ontario 

Points which have become

London Mutual. . 20.000 
. . 48,000

Lloyd's Factories
Underwriters . 60,000

Lumber..................12.ooo
New York Fire & 

Marine. . .
Rlmouski .... 5.000

are beginning to emerge, 
vicar at recent sittings are that no right of himp sum 
payments of compensation will be allowed. “ I his 
legislation is social,” Sir W illiam declared at 
sitting, “there is no disguising the fact. I he very 
basis of it is to prevent the injured workman hemm­
ing a charge on the community. If this were not so 

of the primary objects of the scheme would be 
defeated. If we allow compensation in a lump 
it might he squandered, and if that were permitted 
it would defeat our primary object.”

Harm Labourers are apparently not to be included 
in the new Act. Railways will not be grouped with 
other industries hut will stand by themselves although

The

25.000
. . 15.001)

. 10.000 
8,000

Yorkshire .... 10000
Central Can. Mfrs. 5.000 1 Sovereign. . . . 10.000

oneRoyal London
(non tariff) . . 10 000 

Royal Scottish 5.000

. . .75 p.e. I 
Insurance on Stock.

Total.............. $415,0001 /OSS . . one
sum

Federal Unde r- 
wrlters . . . .$ 4#500 

Firemans .... 3,000
Otedbwk............
I a»aranee Under­

writers .... 8.500
Interstate. .

$ 7.500 
Continental . . . 5.000
Globe * Rutgers . 50.000 

5.000

Aetna

5 mmiiermanla
General................. 10.000
Ixmdon Assurance 5.000 
I aw Union â Rock 10,000
Not ■ SeeH» . . . 6,W0 
National Fire . . 5,000
North British . . 15.000 
National of II.. . 20.000 
Norwich Union . 4.500
Rochester German 5.000 

5 000

in line with the general principle-* of the Act. 
matter of classification will he left to the administer­
ing Commission, the law merely laying down the 
broad lines of classification. The compensation 
schedule will allow fio per cent, of the monthly wage 
as the maximum compensation.

Among those who have given evidence this week 
Mr. K. W. Hinsdale, who is connected with the 

administration of the new State of( Washington 
Workmen's Com|>cnsation Act and Mr. II. L. tease, 
a railroad man, and a member of the Eederal Com­
mission on Compensation ap|x>inted by President 
Taft. Mr. E. W. Wegenast has stated that what the 
Canadian Manufacturers' Association wish is a col­
lective s\ stem on a current cost plan recognizing con­
tributions from the workingmen in some form. The 
enquiry will probably be closed shortly, so that action 

he taken at the next session of the Legislature.

. . l.r.no
Lloyd's..................... 5,000
Lloyd's................... 50.0(H)
Lloyd's................... 35.000
Lloyd's. . .
Lloyd's . . .
Lloyd's . . .
Lloyd's . . .
Lloyd's ( Factories

Undr»)................... 16.500
Lloyd's (Factories

IMn)................ 14.000
Lumber Undr». . 7.500
law Fidelity * 

General .... 15oo
Ixmdon Mutual . 5.000

8 ooo

.. 35 (HID 
. . 17.500 

. . 20.000
. . 15,000M uy venant

. . 40.000 
. . I wo
. . 0W

Sovereign 
Hun. . .

are

Springfield
Western . .
Yorkshire .... 10,000 
American.... 5.0(H) \
Anglo-American 2.000 
American . ... 5.000 Lumber
Anglo American .
British Empire. . n,00(
British General . 10,000 
Central

. . 5,000
. . 23,600

1,000 ! London Mutual .>,000 
I. ! Montréal-Canada . 2.000

Montrcal-Cnnada l.ono 
North Hiver. . . 15,000 
North River .
New York Fire «

Marine .... 15.000 
4.000

Canada 
Brandon .... 6.000 

. 2.500
. 10.000

vanColonial . .
Car â General. . 10,000 
Canada National 5.000 
(Vntral Canada 

Mfre. . .
Canadian . .
Dominion. .
Factories .... 20000 
Factories ... 8.600

Ontario..................
Royal London

inon-tariff) . . 10.000 
Rlmouski 
Winnipeg Fire 2 ooo 
Phoenix (? which) 15,000 
Other Companies . 15,000

Hell Telephone announces a new stock issue of 
$3,000,000 at par, in the proportion of one new share 
fur every five held. Payment- fur the stock are due 
at tile quarters of the current year, the right to 'llb- 
scrihe expiring February 28.

i . . 6.000
. . 2.500......

. 5,000

Total...............$679,000lxms, total . .

6»
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First British lisaranae Ottlos Established l> Cta«d«,l804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the •' THREE MINUTES " Leaflet
of Ibe

PHOENIX ASSURANCE CO., Lintttd,
OV LONDON, ENGLAND (Founded 1782) 

Copies of this and full information regarding 
the Company's system, its equitable principles 
and lilieral policies, may be obtained at the Head 
Office,
100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company offer» to the l’ublic every advantage which

LIFE ASSURANCE

lecerperslcd : ISU

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over ■ • $2,000,000.00
Losses paid slntc organization

over - - $35,000,000.00

Z>/KKt’T«K»i
conducted under the most favourable conditions is capable of 

affording:« K KIM à. Ilea PwMmt
W B M
0*0. A.
AUUV8TU»

Mm LM I. <ev pmiiael.
it «un bi< r w. < :o 
JOHN H«'NKI 
I*. It II ANNA 
ALEX I.AIKI»
/. A I AMB K.C., 1.1.1»

KIEL*
MORROW

rRmutme Nicnm.tvi 
jams sk*k iwauani 
SIK IIKNKV M.

KKltlllKIt. M l' 
?K IN. K.C . LI..IV At the BONUS DIVISION 1er the lire year, ending 

31.t DECEMBER. 1910
(1) A UNIFORM ADDITION of $85 per $1,000 w»» 

declared on all classe» o( Ftlll-Bonu» l'olicie».
(2) A GUARANTEED BONUS was al»o declared 

ul $12.50 per $1,OHO per annum on Full-Bonus Policies 
becoming claims by death,.and *17 per $1,000 per annum 
on Endowment Asmirancee maturing before .11st 
December, 1915. Tlieee boimeea apply to new as well 
aa existing policies.

elLLATt
K. K WOOO

w It wrihtr. Oeneral Manage.

EVANS A JOHNSON, Genenl Agents
: MONTREAL

JointR. MacD. Patereon.
Life Superintendent. J. B. Patereon,

H. B. F. Binyham.

26 St. Sacrament Street :
Agents Wanted

Norwich Union.
c '/[RE /N SU RANCE 

^OCIETY/fMITED 
• • • 
JVorwick, (England

Established 1664.

New York Underwriters 
Agency.

Policiea aecured by Aaaeta - $24,365,655«O.TT
INMJNANCI AtAINM l

ACCIDENT and sickness 
M ATE GLASS

TORONTO 
MONTREAL

PROVINCIAL AGENTS.FIRE
EMPLOY 1RS’ 11 ABILITY It AM-on, Jim. Wm. Molsom, 

Montreal, Qua. 
White à Cai.biw, 

SI. John, N B. 
IIOEACB II sets Ml, 
Charlottetown, P.E.I.

Hamilton AM I lf H T, IsOTE, I 
Toronto, <>nt. 

Oslee. Ham 
WinnlpM, .V 

Alfeev .1. Bill, 
Hâllfas. N 8.

Heed Ollltc lor < eniidM
Mrnd Ollier 1er Prnvlmc ol Qurbrc.

JOHN MmEWEN Surermiendem

MOSD A N ANTON, 
Man

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
Fill IIMMICt CIMFAir, Unit it London Mutual

FIRE INSURANCE CO.Hand Ollier i PARIS, France.
Establish*, till

Capital fully sebstribed 
Net Premiums in 1910 
Total Losses paid to 51st Dec., 1910 78,500,000.00

TORONTO$1,000,000.00
4,651.840.00

HEAD OFFICE
ESTABLISHED 1859

. • $926,906.76
UabimtM ta OMwnbtr 31st, 1911 - • $337,306.07

SURPLUS aa Otaambar 31st, 1911 $589,600.69
Sttartty tar Pallet Haidars • • • $967,910.97

F. D. WILLIAMS,
Managing Director

Assets aa Otaambar 31st 1911
Canadian Branch t

64 NOTRE DAME ST. WEST, MONTREAL

Maaalor 1er Canada i
MAURICE FERRAND

____ a
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manlierjeeted to the increase of his assessment as a 
of the Royal Arcanum. According to the decision 
of the Court of Appeals, which of course, affects 
the members of the Royal Arcanum in New 1 or 
State only, the by-laws of a benevolent assoc­
iation cannot be so changed as to increase the 
assessment rate of old members. It is generally ad­
mitted, savs the Insurance Press, that the decision is a 
critical one for the Royal Arcanum, owing to the fact 
that there is a very good chance that numerous suits 
will be instituted as a result of the decision in the 
Green case by persons seeking to recover excess due on 
assessments already paid. Whether it will be possible, 
however, to recover this money, using the Green case 
as a precedent, is a matter which is already puzzling 
fraternal lawvers. It is stated that the Green case is 
likely to he taken to the Vnitcd States Supreme C ourt. 
Thomas 1. Crane, grand vice-regent of the Supreme 
Council of the State of New York, is quoted as say­
ing that if all the members were to be enabled to secure 
insurance from the Royal Arcanum at the rate at 
which the Court of Appeals derided that Mr. Green 
could secure his protection, the order would have to go 
into bankruptcy.

the dominion banks statement.
The Dominion Bank’s statement just published in 

anticipation of the annual meeting on January 29. is 
the liest that has yet been issued by this Bank. I he 
net profits for the- calendar year, 1912. after making 
the usual allowances were $901,5*), or at the rate 
of 18 p.c., an increase of no less than $197,000 over
those of 1911, which were $704,046. A sum of 
$500,116 was brought forward from 1911. and the 
inclusion in the profit and loss account of $297,201, 
premium on new stock, makes a total in this account 
of $1,698,846. In addition to the 12 lier cent, divi­
dend the Bank has given to its shareholders a bonus 

total distribution for the 
fins absorbs $(188,536, $_>5,o<x>

of 2 j>er cent, making a 
year of 14 i>er 
is contributed to the Officers’ Pension Fund, the pre­
mium on new stock. $.><>7.201. is transferred to the 
reserve fund, making this fund $L.cx)o.ooo. equal to 
120 per cent, of the paid-up capital of Jj.oixmxx), and 
the largely increased balance of $fvS8, iot> is carried 
forward.

Following are the leading items of 
sheet in comparison with last year:

1912.
$ 5 000,000

6.000,000
5.266.368 

69.342,436 
67,094.506 
9.077.884 
6,040,075 

29.241,840 
46,415.842 
79,224,680

cent.

the balance

As showing the actual working of the theory that 
convertible term insurance would be useful in in­
ducing men to insure their lives and then to change 
their insurance for a more permanent form, t ic 
Northwestern Mutual cites its own experience which 
bears out the theory only to a limited extent. 1 he

1911.
$ 4,702,799 

6.702.799 
4.649.068 

63,547.865 
68,980,976 

8.263,890 
6,448.429 

17,011,061 
40,402,720 
70,179,553

Paid-up (’apltal..........................
Reserve.........................................
Circulation..................................
Deposits........................................
Total Liabilities to public . .
Specie and 
Call Loans 
Quick Assets . . .
Current Loans . .
Total Assets . . .

It will he •-ccn from this statement that the Bank's 
operations have been largely extended during 191-’. 
Circulation has advanced $600,000; deposits by 
$5,800.000. while the total assets at $79,224.(180 are 

$11.000,000 larger than at December 31, 1911. 
The Bank is indeed in a strong pisition. the cash 
assets, approximately $1(1,000,000, being 23.80 p.c. of 
the liabilities to the public anil the assets immediately 
available. $29,241,840, being 43.58 per cent, of the 
liabilities to the public.

The Montreal branch of this Bank is making rapid 
progress under the management of Mr. M. S. Bogert.

Notes . .

company says:
On January 1. I » 12. the Northwestern had hi fnn e 

4 3.0:1:1 policies for $152.289.108 of term '""’nhlluV 
earrylnK Ihe privilege of change or conversion *1 h( ut 
medical examination. Imrlug Ihe tira! nine month, of 
11112 there was Issued $16.423,380 of new term poll' ' » 
(Individual.. Insulte of the heavy Inrreaseln teal 

bustnesa during 1H12 this was a smaller aggr, gaK 
of new term Insurance than was written the first nine 
month* of 1911. The record woul 1 much more *■«!*-
factory If It.......onipnrnllvely small number of conversions
did not throw some doubt upon our original expo, 
allons, that men Induced to Insure on this cheap tin p- 
ornry plan would soon see Ihe advantage ef conversion
to permanent Insurance. The facte are that In spile of 
considerable campaigning In thaï direction only I,'. ' 
term policies for $r..7117,00» were converted during H e 
Aral nine month* of 1912.

new
over

The fire losses in the United States as divided be­
tween the cities and country for 1911 show a per 
capita loss of $2.62 for cities having 20,(x» popula- 

This is an increase of twenty-three 
iiiio. In the group

IttBuranre SrtrfB.
tion and over.
cents over the per capita loss for 
of eleven cities having a population of 400,000 or 
over, St. Louis had the largest |kt capita loss, with 
Boston second, while Chicago was third, with a loss 
of $2.59 per capita. Baltimore, which received a 
salutary warning from its conflagration in 1904. made 
the best showing of the cities in this group, with 
Cleveland next. The average lier capita loss of this 
group of the eleven larger cities is $2.27, which is 
thirteen cents higher thin in 1910.

The proportion on losses supposed to lieunder 
first-class fire protection as compared with cities and 
country shows a large increase, while the losses 
property with little protection have fallen ;dï. I his 
is explained by the superior protection of cities being 
offset by the multiplicity of municipal hazards, which 
arc aiment in the country, and with the fact that a 
conflagration once started makes a big showing on 
the loss ratio.

Christy Mathewson, the baseball player, has east 
his lot with the .Etna Life, opening an office in New 
York City, where he intends to pitch in for business.

*

The Prudential Insurance Company of America is 
said to be considering a plan for mutualizing itself, 
although no formal statement has yet been issued.

*

The bead office of the Canada Life Assurance 
Company for the United Kingdom, which lias hitherto 
been at 14 King William Street, Loudon, E.C., has 
been moved to “Canada Life Building, 15 King 
Street, Cheapsidc, 1/union, E.C.

* * * *
A severe blow was dealt the Royal Arcanum 

in a recent decision handed down by the New 
York Court of Ap|ieals, which settles a 
suit now nearly three years old. Samuel Green, a 
Brooklyn lawyer, instituted the action because he ob-

j
law-

—
 . -xi

Sl
i
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The announcement was made officially on Thurs­
day, that the negotiations going on for some time 
|ia't between Mr. Charles A. Barnard, K.C., on be­
half of tlic so-called Vellatt syndicate, and Mr. W. 
J. C.reen, representing the Home Bank, had been 
"brought to an end by the Home Bank purchasing the 
assets of the Banque Internationale du Canada. Mr. 
Godfrey Bird, general manager of the Internationale 
since it' inception will Ik- Supervisor of Branches for 
the Home Bank in the Province of Quebec.

It i' also stated officially that two resident Mont­
real directors will be appointed by the Home Bank 
in the near future. It is said that the syndicate 
were in a pisition yesterday to hand over 75 p.c. of 
the Banque Internationale's shares to the Home Bank. 
The Banque Internationale has nine offices in Mont­
real and three outside—Quebec, Murray Bay and 
Paris, France.

GRESHAM
life Assurance Society, limited

Founded 1848

Funds : FIFTY MILLION DOLLARS.

Applications are wanted 
for Agencies, 
commissions would he 
arranged for Agents and 

Brokers.

Liberal

The Imperial Guarantee
A KD ACCIDENT INSURANCE C0„ OF CANADA

Heed Office : 46 King Street W„ 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

PUIE tit ASS AND AUTOMOBILE INSURANCE 
FRANK tV . COX,E. WILL A NS,

Gimm/ Manmgtr

PUTTING IN LAST INTERIORPUTTING IN FIRST INTERIOR

E IIjl Filing Cabinets
/

can be changed to 
euit your ideae any 
time you wiah to 
change them, 
only tehee a minute 
to do the trick.

/mwL
itT,

9It

II!
•I

With Others1
you have te change 

^ the entire cabinet. f 1
"Mat ay "it the only 

am, lul.rck.ukl« r .

SS

THE PICTURES TELL THE STORY
Aay clerk In the oTIice can do it even theIt doe. not require an expert to make any changes.

There ia nothing to get out ol order, nothing to bind, nothing to give trouble.oltice boy.

Panada FurnitureManufacturers
^0 g II LIMITED

: WOODSTOCK, ONT.

We can put YOUR 
Office

on a Modern Basie

Write tor “Catalogue 
M." and

Get Wise to the Be
Gcnenl Offices :
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Winnipeg.—House owned by V. Minuk, 57 Schultz 
street, occupied bv Mr. I.abovitch. destroyed, January 
to. Iluilding loss. $500 with $7<x> insurance m Nat­
ional Eire. Furniture loss, $1.000.

Welland, Ont.—C. Cameron's clothes cleaning 
and dveing premises. East Main street, burned out. 
January 10. Upstair- tenants lose by smoke and 
water, and Mills' barber shop wrecked. Origin, lgm-

jkrfiflnal ffaraflrapfrg.
<jr Comer Gouin. Premier of yuebec, has bec;n 

elected a director of the Royal Trust Company, m 
succession to the late Sir Edward Clouston, Hart.

* * * *

Mr Alexander Laird, general manager of the Can-
adian Hank of Commerce, has been elected a director tion 1j[(TA. Kccd s Bazaar destroyed. J all­
ot the Imperial Life Assurance Company. uar>. ,,, amj adjoining premises damaged. Reed's

* * * * , loss $10000 covered bv insurance. Origin, defective
Hon. N. Curry and Mr. James McGregor (manager 7^^, ' ( )wj break down in power plant, there 

for Canada. Commercial Union Assurance Company. ^ water f„r an hour after fire broke out.
Limited), have been elected directors of the Canada Bkllevu.le, ( >nt.-E. Haveridge's dwelling just 
Accident Assurance Company. | (Mlts|je' cjtÿ limits destroyed, January 12. Loss about

, . r .1. 1 $1000. very little of contents living saved. Origin,
Mr. 1. G. Richter, manager and secretary of the j * knf|Wn 1 Slone barns and stables owned by Mrs. 

London Life, was recently elected for the fourth time Mi.Mah(m an(, 0|K.ralc<l bv W. Ore, burned January 
alderman of London, Ontario. | ^ , (1SS ()1| building. $1.500; $1.000 insurance in

Queen Loss on contents $700 ; small insurance.
Mr. Gerald R. Stewart, fonnerly of the Sun Life - ^ ^ Sask —1. R. Mears* hardware and fur

of Canada, has been appointed inspector of a^nts I ure ^ |)|lnK.(1 January 4 Eire spread to
for the City of Montreal, of the Mutual Life of Can- Stam,an, Aerateil Water Company's building, winch 
ada. _ I «as heavily damaged. Loss:—Mears store building

. . „ .. .,,1 $8 (xxi contents $15,000. insurance $12.000. Standard
New and additional directors of the Canadian It.mk building S (.<«*). machinery $3.o*x>. contents

of Commerce are Mr. H. J. Fuller president of the • building insurance for $2,51x1; most of the
Canadian Fairbanks Company. Mr. F. P. Jones. ^
general manager of the Canada Cement Company. |XT() ()NT._Bursting of the sprinkler system,
and Mr. George W. Allan, of Winnipeg. | | ' (|j(| (lamagt, by water to the extent of

'$10.000 to'the stock of four firms in the Rogers huil.l-
The Canadian Fire Record. I ing at 7' Wellington street west 1 he firms Which
ine oouaui.u * . „ . „ r suffered were ; The Lincoln Vatier Company, the

Portage la Prairie, Man.—St. Cuthberts R. C. Canada Cloak Company, the Harber & lîllis Company 
church destroyed, January 12. Loss, $'2.000. and'George Horgfeld."cliinaware iini«irter. Fire at

South BattleFord, Sask—Gaiety Theatre. Ocu- <imario Street. Januarv 13, owing to overturned 
dental Hotel and a pool room destroyed, January Cl t Damage small

Allan, Sask.—Northern Crown Bank, three ge - Montre —Premises occupied by Duchesneau & 
eral stores and real estate office destroyed, January , )w.]u.x|K.au' I-l(l - wholesale dry goods and small 
13. laiss, $30.000. , <1 Paul Street, damaged. January 15.

Hazklton. B.C. Hudson Hay V, S^(,ke and ‘water damage to adjoining premises of
burned, January 2. Iaiss $50,01». Suppo eu 8 • (| porljer x Co., wholesale tobacconists.
incendiary. .............. . f*-,rti.-r Club. St. Vincent Street, damaged.

Belmont, Man.—Bank of British North Amène . ' ‘ ia,ss al»ut $(>,ixx). Premises of
destroyed. January 6. Loss estimated at $10,000 ^ “ ( )wCompany. Ltd.. Notre Dame Street

”525 L, l, mg Cm* R Wj XnJSSL '° ........ ""
and Smelting Company s plant burned. «t) . Truro N S- Fire on January .2 caused following

and Graham’s store destroyed, January 6, and Rudy s 'cotiipmiv "total' kiss of stixk, fixtures and

1 m
,o„.N.K-A-d». I- -,.S;; —:

lotte street, destroyed, and G. S. 1 idler & Vo. s bull 1 18 • ^ , |üo. G. Blonquist, furrier
ing damaged, January 4 •«<>**• $25.000. rtgni. ably ,o'J ,')y sl'mikc. an,| water covered

“t^ATooH. SASK.-llui.dmg of Western Foundry

sjs siarrt. « c,,. ,.*=.... -,
SThSSVS? 1 I,.11, ..«-ml -,

an

Loss
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THE CANADA LIFE
in each of the past 4 years has earned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

N.B. favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

AND SOLICITING INSURANCE FOR

UNDERWRITERS THE MUTUAL LIFE
Of NORWICH, ENGLAND.

UUARANTEED BY THE
Norwich Union Fire Insurance Society, 

Limited, of NORWICH, ENGLAND.
AGENTS WANTED AT ALL POINTS IN THE DOMINION.

INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
Are you In the business to stay? Choose a Com­
pany Rood enough for you to stay WITH, and strong 
enough to stay with YOU, during your whole career;
The oldest Company In America, which began busi­
ness seventy years ago. Is bigger, better and strong­
er now than ever before, and will be still bigger, 
better and stronger seventy years hence;
Not the Company which YOU must Introduce, but 
the Company w hich Introduces YOU wherever you go.
The Company whose better selling policies earn most 
tor you In the way of commissions;
The Company which furnishes the Insured the 
largest protection for his money.

Head Office for Caaada, TORONTO 
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent.

Union Mutual Life Insurance Co.
Of Portland Mains.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

by federal Government for protection of policy­
holder», $1,206,376.

All pollclea Issued with Annual Dividende en 
payment ef second yeor'e annual premium.

I vcepllonal opening for Agents, Province ef 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
IAI St. James Street, Montreal.

FOR TKRftfM TO PBOMTIMti AfiKNTH, AUDHKMH

George T. Dexter
led VICE PUESUENT

54 Nassau Street New York, N.Y.

60VEMMEIT, MUIICIPAL AID CORPORATION ROODS
thir list rompnwi rare tally itlectfd oReria|i oll'iudtaa Municipal Government 

*** ^e fieet dm of corporation bond mure amiable lor the investment 
•f the fun.la of bank*, «ruel end insurance companies estates en<1 private invest. 
ore* . Th* •***"' «in combine the two ewe nils l a of a satisfactory invest
ment, namely, safety and good interest relnrn

WOOD. GUNDY & COM PANY.
LOItUOW. BNO. TORONTO, CAN.
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Royal Trust Co.
TRANSPORTAI ION BUILDING 

CAPITAL FULLY PAID • ll.HJ.IM 
RESERVE FUND ... II.Hf.MI

The

tk Home Bank
of Canada

Hoard ol Dirrctora ■
RKht Hoe. LORD STRA1HC0NA 4 MOL>T ROYAL. O.C.W (I 

1 PRESIDENT.
H. V. MtRlDITH.
VICEPRESIDtNT

ORIGINAL
CHARTER
1854

TORONTO 8-10 King 
St. WestHead

Ottice A. Ma«mue*
I » A VII» Ml'HHIl « 
.ItMPR !<»►*

AIOHNIIRT. K.<" V O.
C \ AN llo«NK. K.U.M.U.

Al l AN, K. II 'la
C It lloSHNM 
SIR W .C. MA» 
II.«V It. 
sir T. (
SIR WII I I A M

EKNAHIRUieSIR II. M.'NTAOV 
It. H. A Mil’»
A. Il AI MUARTWN 
A II. ItRAITI.WAlTK
V. II V.VRIMIN 
SIR l.«»Mi H lioriN

Seven Olticee in Toronto.
ACRAV

1. SMBRANCHES AND CONNECTIONS 
THROUGHOUT CANADA. A. E. HOLT, Manager 

SAFETY lltrulll VAIIITSi
Bank of Montreal Bldg., 109 St. James St.,

IVONTRtfL.
JAMES MASON, Binerai Manager

Montreal (Erupt Company
B"/>o Standard Loan Co.

Incorporated 1889 VK v#r rent 
tea offer mi ab- 
haaeta have for

at PIw, offer for sale <lrl*iiturea »#aiinit In'«real 

wecurity the entire aaariaof the company.

$500,000.00
$300.000.00

CAPITAL 
RESERVE - 81,400.000.00 

. 81,100,000.00
Ciplul and Surplus Sisals 
Total Siaata

DIRECTORS

Our Booklet 
informa

President : J. A. Kammrbkb
W. 8. immiCB, Toiomte. IIvum S Iirknnnn,

Hamilton.
Cor. Adelaide end Victor!* SI».. TORONTO

Vlce-Preeidenla

ssSSr BlSsf E§L
Gee. Civerhill C. E. Neill

Head Oflicci

The Trust and Loan Co.MANAGERV. J. HUGHES,

142 Hotrc Dame Street, ÏU. OF CANADA
Capital Subscribed. • 914,600,000
Paid-up Capital................................................
Reaarva Fund. .... 1,499,990
Special Reaarva Fund 413,600

MONRY TO LOAN ON KKAL K8TATK AND 
»n*lKNl)KE YALUHS OP LIHK PC'UCIKS

30 St. James St., Montreal j
British Columbia 
----- Timber------ ■

The difficulty ot obtaining Impartial, reliable In­
formation regarding any spv< tal section of timber in 
llritish Columbia baa led this company to install a 
department under the supervision of Mr. G. b uiu- 
8on, devoted exclusively to timber.

The company acts solely as agent, and will neither 
purchase nor sell for Itself, consequently Its recom­
mendations are Impartial.

Special reports by most reliable cruisers, noting 
accessibility for logging, will be furnished with as 
little delay as careful examination will permit.

Correspondence solicited.

PRUDENTIAL TRUST COMPANY
limited

Daposll Vaiilt
Trail* far InaJhaldm

Traaifpr Irral i OrgMrer
I meter 

keariiaa Aitlgart 
laiteildB

HEAD OFFICE

9 ST. JOHN 
STNEET

uAU,nt,l lu.uruuce olrverykind pl.crd 
mUH I ntMla at lowret poimlile r

B. HAL. BROWN, President and Gen. Manager

Meialilrater tmlw 
LiqaMeUr 

Trail*
Led I f\UW aa4 iRiaraa* »ppirte,eU

Terei m»fUes»ll| 
■e4#râl#

Correspondence
Invited.

British Canadian Securities
Limited

Dominion Trust Building - VANCOUVER, B.C.
1250,000

Offices Montreal, London (England) and various 
cities In Western Canada.

Union Assurance Society Limited1'aid up Capital

OF LONDON, ENGLAND.
[Fire Insurance since A.D. 17141

Canadian Branch i 
Cerner SI. Jim. .sd IcOIII Streets, Beelr.il 

T. L H0RRI1EV, - R.sld.nl «ib.|m 
•fancies throughout tb. Dominion

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE MONTREAL
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THE BANK OF TORONTO
Report of the Fifty-Seventh Annual General Meeting.

The fifty-seventh Annual Meeting of the Stockholders of this Bank was held on 8th January, 1913, at the 
Head Office, on Wellington street Hast, Toronto. . n , ..

The Chair was taken by the President, Mr. Duncan Coulson Mr. Thomas K How, the General Man­
ager, acted as Secretary, and Messrs, (ieorge R. Hargraft and E. M. Chadwick were appointed Scrutineers.

The Secretary then read the following Report:
The Directors of the Bank of Toronto beg to present their Report for the year ending 30th November, 

1912, accompanied by a statement showing the condition of the Bank on that date and the result of the 
operations for the year.

PROFIT AND LOSS ACCOUNT.
62.019.99The ilalanre al credit of Profit and Ixias. on 30th November, 1911, was......................................

The Net Profita for the year, after making full provlalon for all bad and doubtful debts, and 
deducting expenses, Interest accrued on deposits and rebate on current discounts, amounted
to the sum of.............................................................................................................................................................

Premium received on New Stock.............................................................................................................................
'835,787.04
391,950.00

$1.279.767.03

This sum has been appropriated as follows:
Dividends at Eleven per cent...........................................................................
llonus, one per cent., making a total distribution of twelve per cent

$ 541,228.79 
50,000.00

—$ 591,228.79
20,000.00 

100,000.00 
391,950.00 
176,578.24

Transferred to Officers" Pension Fund....................................
Written off Hank Premises............................................................
Transferred to Rest Account—Premium on New Stock 
Carried forward to next year........................................................

$1,279,757.03

REST ACCOUNT
$5,608,050.00

391,950.00Balance November 30th, 1911 
Premium on New Stock . . .

$6,000,000.00Total per Balance Sheet
$4.926,906.00 

16.96 per cent.
Average amount of Paid-up Capital for the fiscal year
Percentage of Net Profit», to Average Paid-up Capital. ................

The business of the country continuée to expand. Steadily Increasing Immigration, extension of rail­
road communication, growth of towns and cities, opening up and development of new territory, and Increase 
In the number and capacity of manufacturing establishments have had the effect of stimulating every branch 
of trade The volume of Imports and exports has greatly Increased, and the whole community has shared 
In the general prosperity thereby created.

The available resources of the Bank have been 
km tournant throughout the year.

The Billowing new Branches have been opened during the year making the total number of offices now

very fully employed, and the demand for loans has

116:
SASKATCHEWAN.

Asslnlbola.
Colonsay.
Oravelbourg.
Lemberg.
Mortlacb.
Odessa.
Sprlngside.
Summerberry.

MANITOBA.

Ixigan Avenue, Winnipeg.

ONTARIO
Cobalt
Norwood.
Stratford. ALBERTA.

Oyen.
Veteran.

QUEBEC.
Atwater Avenue and St Antoine

Youngstown.Street, Montreal.
Payments on new stock Issued last year have been completed and the paid-up capital now amounts to 

$5,000,000. The premium on new stock paid In has been added to the Rest, and this fund now amounts 
to $6.000.000. . , .

The new Head Office building of the Bank Is approaching completion, and we hope early In the year 
to enter Into active possession of a very dignified and commodious banking house.

The Bank Act, which has recently been introduced by the Minister of Finance, provides for the appoint­
ment by tlu* stockholder! of each Bank of an auditor who must verify and sign the balance sheet to be pre­
sented by the Directors at the Annual Meeting. In anticipation of this proposal becoming an enactment, the 
stockholders will lie asked to appoint an auditor or auditors to represent them In making this examination, 
and to give In a report at the next Annual Meeting.

The Directors have, with the deepest regret, to record the death of their former President, Mr. W. 
H Beatty. For over thirty years he had been a member of this Board, and his great ability, wide experi­
ence. mid thorough loyalty to the Bank's Interests were freely devoted to Its service. The vacancy thua 
caused has been filled by the election of Mr. J. L. Englehart. Chairman of the Temlskaming and Northern 
Ontario Railway Commission, and a large stockholder of the Bank.

The Head Office and Branches of the Bank have undergone the usual careful inspection. At the ltead 
Office a Committee of the Board have, as usual, verified the Cash. Securities and Loans at the Head Office, 
and have examined the return» received from all the Branches of the Bank and verified the figures 
tallied In the balance sheet, which la herewith presented.

All of which Is respectfully submitted.

con-

D COULSON. PRESIDENT



Bank of Toronto Continued. 

GENERAL STATEMENT, 30th November, 1912
LIABILITIES

$ 5,474,917.00
Note» In Clrculmtlon.............................................
Deposits bearing Interest...................................
Deposits not bearing Interest.........................

italances due to other Banks...............• •
quarterly Dividend, payable 1st December, 
Bonus to Stockholders, payable 1st Deceml 
DM .lends unpaid..................................................

$35,164,826.38
6,457.519.42

41.622,345.80
553,927.16

137,279.14
50,000.00

201.521912
187,480.66

$47,838,670 61
$ 5,000,000.00 

6.000,000.00 
211,300.00 
176,678.24

Capital paid up
Interest Accrued on Deposit Receipts and Rebate on Notes Discounted .. .. 
Balance of Profit and Loss Account carried forward.................................................. 11,387,878.24

959,226,548.85
ASSETS

$ 825,792.26 
. . . 4,045,041.00field and Silver Coin on hand 

Dominion Notes on han't ■ • • •

"‘IT wBhrrnomll" àofrnment for security of Note Circulation
Government, Municipal, Railway, and other Debentures and Stocks.................
Call and Short Loans on Stocks and Bonds...................................................................

$ 4,870,833.26 
2,862.840.02 
1,166,510.92 

228,000.00 
1,153.192.80 
1,905,841.49

of and Cheques on other banks

$12,189,218.49
$ 44,763.602.70 

128,600.48 
174,774.47

latans and Bills Discounted 
Loans to other Banks secured . . . . . ■ •
Overdue Debts (estimated loss provided for) 45,066,977.65

1,970,352.71
Bank Premises 959.226.S48.8ft

THOS P HOW. GENERAL MANAGER
President moved, seconded by the Vice-President, that it he received and

After the Report had been read, the
adopted. resolution expressing the hearty thanks of the Stockholders of the Bank

This motion was carried and als » r ,or (hell management of Its affairs during the past year
President, Vice-Presidents and Direct - T (Mark,on a, audltor to represent the Stockholders of 

A m""o? *“ to th-rni 0n accordance with such requirements as may be Imposed upon
"b°y'the'aink*Act)°u^ the Statement to be presented by the Director, of the Bank at the next An-

w (f'Gomlerham^Vlce'pres'ident. and'Mr K Henderson Second Vice-President.

to the
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ing medical services. At present it is an unknown 
quantity, but it gives every evidence of becoming a 
heavy burden indeed.

For this reason I would like to bring to the atten­
tion of the accountants, the advisability of refraining 
for the present from attempting to use a percentage 
basis of determining for value of future compensa­
tion claims. In my opinion it would he preferable 
to assign to each individual claim a value composed 
of a combination of the known facts about it and the

VALUATION Or FUTURE COMPENSATION 
CLAIMS.

An examination of the rules laid down by the 
■ statutes of the various states for determining the 

value of the unpaid claims of liability companies, 
shows that companies which have not been in busi­
ness for a certain number of years, are required to 
set aside for the first year 50 per cent, of the earned
premiums less loss payments and modified by the suit - - . , , ,
experience, as the value of the unsettled claims. If best judgment of the claim expert as to the length 
we were to follow this rule for workmen's compensa- of the continuance of the disability and the probable 
lion, we should in all probability have to face the same disbursements for other causes. A percentage basis 

j deplorable conditions which we now find among the ! has the advantage of case of application and eliminates
■ liability companies, for I seriously question whether entirely the individual estimates of the manager of 
I'i t)f|- cent., or *>5 per cent, or (o per cent, of the the claim department who for obvious reasons is in- 
■earned premiums, as now charged, will lie sufficient tcrested in showing a low loss ratio. But until some
■ to meet the claims in the future. In one or two years have elapsed we cannot determine whether an
■ wars from now we may be in a better position to assumed |>erccntage is too high or too low. S. H. 
■determine exactly what is to be the cost of furnish- Wolfe, liefore the Insurance Society of New V>rk.

- 
L.
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Bank of CommerceThe Canadian
Annual Meeting ol Shareholders

Bepor, o. .he ^ ------- - ,9.3.

held In the bank-Hank of Commerce wasThe fortysUlh Annual Me,in, »« t*,e SharehoWer. of The Cana,Man 
Hie house on Turn-lay, 14th January, 1913. at 1- o.lo K

A lara- number of altar, holders and others were P^ ^ A 8t. u Trlgge «as
Th.. President, Sir Kdmund Walker. having tak ' “ pointed aerutIn-erairr......- - -

appointed to act na Serre- 

follows: —

report
ending 30,h

The I Hr, clora la g to of ' AaleUnnd'l.lablllü-'a!

November, 1912. together with the usual state forward from last year, was .. ..
The balance* 30, h Novembir. after providing for all bad and doubtful

amounted to 
Transferred from L 
Premium on New Stork . .

$ 203,394.89

2,811,806.42 
2,400,000.00 

242,180.00

$5,1157,381.31

Tin* net
It,..t Account of Hasten, Townships Hank

$1,418,622.43
150,000.00
500,000.00
75,000.00

Transferred n^mKm.d .annual contribution,

Rïffl to r S Premium on new stock

$2,500,000.00
242,180.00 1,741,180.00

771,578.88

Italnne-* carried forward $5.657.381.31

made for all badand ample provision has beenusual carefully revaluedAll the assets of the Hank have been as 
and doubtful debts . . „Bnk 1ooi, over on 1st March ’..‘:è

with our purchase . . PXChange for their stork in that indti
... __ lMlllu| to the shareholders of the Hasten» Townships N®n , TlliH haa Increased the paid up

Ih-rlt-d capital sto-K ,u »... .... ... T .«n.lilns Hank the Hank has
In addition to the ofllr.s anjulmlI front •J"1 ïj“*|r^rth Vatin,uver. Powell Street

following hranehes In I'rlHth ' vTlbLV-l-andlng. Hanna. Tilley. Vulcan and Youngstown (.olbornl., Port

,mÆ-Irs.rA'r; «SraM 

a^js/s-Xioar^ srsrjr.......
the Head Office have been

opened -luring the year the 
tVancouver) and Oak Hay 

In Saskatchewan—

I'anilora
agency Hank In Canada, the United 

thoroughly Inspected duringin accordance with our usual practice, the various br 
Mat.!. «real Britain and M-tlco. and the H-partment. of 
the year with which the offlrers of theappreciation of the efllcteney and leal

The Directors again desire to record their 
Hank have performed their respective duties

14th .Ihinmry. 19V<

B. E. WALKER.
President.

Toronto.

*
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GENERAL STATEMENT, 30th November, 1912
LIABILITIES.

$ 16.422.864.68
Notes of the Hank in eirculation.................................................................
Deposits not bearing Interest..........................................................................
Deposits bearing interest, including interest accrued to date .

Balances due to other Hanks in Canada...................................................
Balances due to other Hanks in foreign countries

$ 68,686,813.66 
139.030,648.45

197.617.462.00
886,614.94

2,842.439.60

$217,768,281.12 
6.429.74 

625.000 00Dividends unpaid...................................................................
Dividend No. 103 and bonus, payable 1st December
Capital paid up........................................................................
Rest..............................................................................................
Balance of Profit and Loss Account carried forward

$ 15.000.000.00 
12,500,000.00 

771,578.88
28 271,578.88

$246,571,289.74

ASSETS.
$ 11,273,485.39 

16,181,480.26Coin and Bullion 
Dominion Notes 27.454,966 64

$ 2.082.538 49 
4.718.352.03

. .. 18,646 4o

. . . 10,092,360.90

Balances due by Agents In the Vnited Kingdom 
Balances due by other Hanks In foreign countries

other Hanks in Canada ........................Balances due by 
Notes of and Cheques on other Hanks 16.921.896.82 

8.779.459.47 
•,001,680 87

14.362.116.82 
707.000.00

Call and Short Loans in Canada...........................................................................
Call and Short Loans In the Vnited States
Government Honda, Municipal and other Securities
Deposit with the Dominion Government for security of N ile circulation

$ 77.229.029.12 
163,763.559.28 

487,738.94 
208,372.77 
404.096.96

Other Current Lonns and Discounts 
Overdue Debts (loss fully provided for) .. .. 
Real Kstate (other than Hank Premises) ..
Mortgages......................................................................
Bank Prends» s (including the balance unsold

Townships Hank)...........................................
Other Assets.................................................................

certain premises acquired from the Kastern
4.423.993 07 

64.499 61

1240,571,289.74

ALEXANDER LAIRD, General Manager

The averak«‘In moving the adoption of the Report, the President our capital was Increased to $15.000,000.
called on the General Manager to address the shareholders capital employed during the year was $14.210,437, and the

net earnings on this amount were $2,811,806.42, an In­
crease of $506.397 over last year, being at the rate of 19 78 
per cent. This result was attained after making tin- usual 
provision for all bad and doubtful debts, and a thorough 
revaluation of the entire assets of the Hank.

NVe are pleased to report that an examination of the 
accounts of the Kastern Townships Hank leaves us no 

to doubt the value of our purchase, ami we record 
appreciation of the zeal and hearty < ioperation of our 

associâtes In the difficult task incident to the adjustment

GENERAL MANAGERS ADDRESS.

The General Manager then said
We have closed another year with a record of uninter­

rupted prosperity, and we take pleasure in submitting a 
report which will compare favourably with any previous 
statement in the Hanks history.

In reviewing the business of the early part of the year 
we have to note a steady development. Great Industrial
uetivity, accompanied by large orders for manufactur'd of so Important an acquisition 
goods of all kinds, gave an impetus to business which at We disbursed In dividends $1,568,622.13. bring at the 
once arrested our attention and produced a feeling of eon- rate of 10 per cent, per annum, and an extra bonus dlvt
corn lest we should have difficulty In meeting the require- dend of 1 per cent, for the year. The policy of paying
ments of our customers. There was apparently a sound bonus dividends until such time as we are confident of
and healthy basis for this activity, and the money market being able to maintain a higher rate would seem to be
was for a time comparaiIvely easy, but we had to look a wise precaution. In view of the extraordinary develop
forward to the harvesting of a large crop and were natur- ment of our business and the desirability of making ample
ally desirous of doing our full share In moving it The provision for any contingency likely to arise,
necessity for a close supervision of credits was never so We had expressed the hope that our building programme
obvious, and this |M-rlod. usually one of dull and Inactive could be curtailed, but the acquisition of the large terri
business, prove d to he a time for the exercise of gn at tory covered by our eastern branches, and the continued 
caution. growth in the west, necessitated the opening of a con-

We had expected the gradual return of latter condl slderahle number of branches requiring the building and 
’ions in the gnat financial centres which, by permitting remodelling of office's on an extensive scale. We hove also 
tlie marketing of a large amount of first -class securities, a serious problem to face* in the changes absolutely essen­

tial for the proper accommodation of the Head Office and 
Toronto branch, our present premises having been for 

ate Hank Premises account

reason 
our

would enlarge the supply of available c apital, hut untoward 
• vents in Continental Kurope and the uncertainty sur 
founding an exciting Presidential campaign in the Cnlted 
States made this Impossible* The latter half of the yeii 
was therefore a time of gnat stringency and consequent 
high rates for money, and it became Increasingly difficult 
to satisfy legitimate demands, notwithstanding the Inherent 
soundness of business generally

With the amalgamation of the Kastern Townships i.ank

several years quite tnuclequ 
has been increased to $4.423,993.07. which Includes prem­
ises acquired from the Kastern Townships Hank, and we 
have written off $600,000. keeping the account at approxl 
mutely 60 per cent of the value of our prope rties

The increase of the staff, now numbering 3,000, required 
the appropriation of $75,000 for the Pension Fund. We have

• a
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We have referred to the provisions of th »'* la"
Art for Increased note circulation, and would llki to_ •'< 
v<rt to the proposal that Is now I» Inn considered, of <r, al 
liiL- 1 system of Independent audit to supplement what ha- 
always been regard, (I ns complete and satisfactory ln vu • 
wclhorganlsed bank. There can be no duesthm a. «0 11; 
Ininortanee of a strict supervision of all mat.era 1“ nun 
ImTlo our hanks, and we should welcome any plan which 
makes for more efficient management and a proper re cog 

It ton of the gre at re sponsibilities we arc called upon to 
We are disposed to believe that with the co 

one ration of the Canadian Hanke rs' Association working 
through the various Hank Hearing Ileitises effective sen I < 
rouMb* rendered In the correction -if abuses and th. 
perfecting eef methods for lit.' eneourag, itien' of snunl 
hanking We have possibly not taken advantage of
0PTheUnàLk6Aet wiïl protobly sanction, under proper II, ns 
n„a'' assignment, the loaning of money to farmers and 
ranchersLn the sec urity of grain and cattle* and other live 
stock In their possession. This will undoubtedly « 
gn at advantage In many Instances, and w111 at h ast legs 

a nract Ice already quite common, and probably um !o PrevPeThM.y mark,ding of produce. As a matte, of 
feet large advances are made to farmers on the seeurt.y 
... note* but actually upon what they possess In the way 
of products of agriculture and their reputation for honestt 
■end ability always an essential consideration when len 
?ng money.' V. have no hesitation In sitting that our 
farmer customers are. almost without exception, satlsfac 

borrow» th Our aggregate advances to farmers run borrowers. |15iooo,000 fur th,' western

adde d I2.742.1MI 1" H. st account and eairy ,nr**^ ".,^*1,- 
.',11,',' of $771,67*** In front and Loss Th' Hat. h(.
Ini Ion account showed Important tlu< tin 40I 322'ear. the minimum reached 
and the maximum In November HR.efiO.e0» e na 
shut to take advantage of the emergency provisions < t it 
Hank Ac. amendme nt of 190* early . ,
, letw'el our stateme nt with a r rcul.tlon o 
, xeeaa of the amount of our paid-up t «PH»1

If the Hank Act Introduced at this session "fl'1 " 
shoul.l he passed In Its pre sent form and a < entrai met 
H, serve'" established, there will Ite no apprehension -,fa 
se a re It y of currency at a time when the emergency pro 
Usions*are* not ope rative; for with the deposit of gold1 or 
I o pinion note's In the custody of trustees the hanks w

th,. privilege of issuing their own notes to the full 
amount thus de posite d This will undoubtedly be a very 
Important step toward, ensuring «he busIness of th
...nieirv slieetilel not I*' embarrassed through laeK eue 
r I, Is evlehnt. however, that there will 1»' no profit

hanks In availing the mselves eef the' suggested privi­
lege ad aî we have, reached the time when the need of 
currency Ik ticyond the present limit* of the bank* power 

, suieniv It la desirable that In leilellllon to the adventitious 
wls.iv pn.vl,h el in the new Hank Act the bank, 

should anticipate an Incre asing demand feir bank not 
by the lastic of additional capital 

During the year our deposit* Increased 
was a considerable* accession of special amounts wh eh

r ,•»' iLSraShS Hank'amalgaina-
■»...............»-> w ŒSSÎ M

In-

assume.

rency There

tory
Into large figures,
Pr?,V«pHe the money stringency during the closing months 
of 191" and the- fear that we may feed the pint'll for some 
time to coin,', the re' ar,' off setting Infiimncee at work. The 
wonderful revival of trade in e very branch, th,' bountiful 

throughout the. land and the consentient enormous 
the railways, afford excellent grounds 

we are en

tlon
current loans and discounts Mrtaid short loans $2.767.730. compared with teal report 
vi'stmenls In llove rament hemels, municipal ami nth r

we re- liter, used by $2.*21.024 ttnel ensh reaotirt srurltle*
b>Ymi$ wifi7 tint lee from the- re port of the Hoard of Dlrec- 
t„rs th. large Inerease In the number of our branches. 
I,,. full, realize- our re'aponalblllty In undertaking to to 
'r„l so nteonv units tn a great bank, and the Importance 

arranging her n complete organization of rompetentand 
mvd asmedstes. with geographical d-^l'm- whleh lhor 

„|.u II1V, r Ih,' Ib id of our operatlona «•' «nileavoiir 
as far as possible' to clothe our Superintendent! and Man- 

Ith authority for a prompt discharge* e.f the duties 
have succeeded In p«i un­

reasonable requirement.

harvests
Increases In traffic on ,
for the assumption that the unusual prospe rity Lying Is on a sound basis There Is there fore* some war 
rent for the belief that with reasonable rare- and Judgment 
fn measuring our commitments .here will he n eont nuane,' 
of nroaperoua eonelltlona for Ihe routing year. We must 
e.f courte reckon with the adverse rlrcumatane'cs prevailing 
nbroael for In eondueilng a world-wide business we are 
sensitive to these* Influences XV.' an- hopeful that wl h 

utilement of pre'sent difficulties In Kurope* and tin 
return of trade te. normal channels, any apprehension for 
the11 Immediate future will be .lisp,died. We are likely to 
experience on the' part of Investors a very decided relue 
tame' to pay fancy prices when we ceinte' tn ellspose' of the 
se curities neiw awaiting a favourable market, anel we slumi d 
l.,e prepared for n revaluation which will probably mean 
a higher yield for the* purchaser.

the adoption of the Report the President

bf«t* w
of numagciiii nt. snd believe wc
The d l.i r Ihe'i't Inn'' !'/' brandhrs nt Hie. eloae of the year 

as follows: 49
Alberta.............................
llrltlsh C’olumbln ....
Manitoba
New Brunswick
Nova Scotia...................
Ontario...........................
Prince Edward Island
Quebec.............................
Saskatchewan.............
Yukon ............................

42
23

2
13
79 In moving 

said:—r>
91 PRESIDENT’S ADDRESS.63

The area of Canada In which the Hank is directly in
senTthe InToSn colled’piling lis industrial po* 

tlon In a new form. We shall hereafter Include In the 
statement made to our shareholders reporta from those 
senior etffleers of the' Bank who have charge under .he 
General Manager of the various geographical dlvlalona of 
the Hank and who are better quallth*d than we art to set 
forth the facts regarding such districts. , .

Thee year has been one marked, even In comparison with 
recent years of large' expanalon. by a continued Increase' 
In Immigration, In building operations of til kinds, es 
iterlally In conneellon with railroads, In foreign ami do 
meatle trade', In hank deposits. Indee-el In almost every 

eonne-eted with the' prosperity of a country. Our 
well known Is that we may

2

359Tedal In Canada 
Newfoundland
London. Kng..............
1'nlttd Stales 
Meilco.........................

1
1
4
1

366Total number of Branche»

principally due to the taking over of the Eastern Town 
ship. Hank The sleiek of the Hank l- now <iull" w d"W 
distributed, not only In Canada hut abroad, as will be 

tlo- following figures compiled as at the «low thing
ceeme'leh M hem-iiuse". elf mi, raplel growth and whe ther In the 
iiie-*'.nets of our expansion there' Is anything which needs 
to be cheeked Our financial requirent, tils are' mainly de- 
termlnoel by Ihe volume of Immigration It Is he 'cause of 

must build so largely, anel litis also Is the

n«‘t ii from 
of our year: Amount

held
$4.087.600 

3.213.660 
!..644.460 

242.960 
3.204.400

157.100

No. of
Shareholders 

. . 1.388
1.127 

702

Ontario.................................
Quebec............................... ..
Maritime Provinces 
Western Province* 
tirvai Britain 
Vnlled States 
Other countries

main cause of the excess of our Imports over our exports. 
The immigration for the calendar year. December bring 
esttmatt d. was 394.784. an Increase over the r. cord y-ar 

The Immigrants came to us from

118
1.669

669
forty-one countries and were divided as follows: British, 
144,830; American, 140.466; from other countries. 109.498.

83

$16.000.0006.666
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ritl08 of the Unit.-cl States make their local Improve­
ment, b7 "he Issue of short term 
life of which is usually not more tlmu ltv< yiars

ïrVVKTÆ'^ïïr»11 sÿs! :,nZ i« n.;:
I nlted Stales would probably not find favor « 
division promoter because It would he a powerfut iherk 
on all speculative real estate schemes At least » ) ' 
.,tf0 K bora me gcuvrully known that there •i anaillan securities 111 existence which had not been ..!>■
sorbed by the Investor and that real ™'»“\vThe kn ^ied" 
proceeding at too rapid a pace. 1 ndoiibtcdly th. «nowlimg 
d these facts has exercised some restraint upon 
de Transactions In Inside city prnpnrl es h»trnpr«»*«»

I...... larger than ever but the subdivision promoter h„
not prospered. Direct Investments of llrltlsh capital in 
,' ârl.ultural lands to la. resold have laen made In both

raes',a^ the’world we ave living 

............ « "Igh prices, and the Incidence of these prices

their Inland destination 600 
each, averaging 60 pe rsons

i Ml
In order to transport them to
passenger ,nllna. Vfh''"'uirMl In the last two years we

2." r-M r:r OWES
111 1 ....... none to th.' western provinces, the pro
H'r-Tof* newcomers to  ̂ U*-

s,i skatchewan'has Increased tlvedotd in ^
".in in Pi;r t ’.ol,nU h‘ or -2 house, settle,

J ,ii,. »e are likely to be borrowers on a large "TV, lea 'J many decides to come. It. the excess 
V iim rts ov-cr exports and In the volume of our soeur 

' S abroad In order to settle that difference, one cm 
ni, h sold at osu Canada by this enormous
•11 "rl>, ' ' ‘ I The total of our foreign traie

flsral year' ending March, 1312. was $674.1» 
,T iniDorts were *65»,220,1100. and our exports P.I1B.317.- 

O the balance against us being 1213,90S,000, and the
..... ll‘°, . halt year ending September. 1012. show
tigurcs for l, lr„„ and

„ various tom. from raw material to highly com 
o' n d manufactures amount It; value to $05,000,000. Al 

’ J nil these articles are already being made In t anada 
ii not suffle ent quantities, or not of high enough 
'll to satisfy our requirements. It Is to the last de- 

qn« désIrabTe that such articles should 1»' made at home, 
and to the extent of say $50.000.000 or $50,000.000 they 
, n -iriv should be. With the exception of motor cars and i'art.yto the extent of $7,387,000, and a few other Items, 
lie whole of this amount may I*' safely attributed to tin 

erection of new structures or the opening up of new far.
It is this large difference between our exports and 

us to send so many securities to th 
true that we are offering 

that we are Importing 
Doubt! vs,

oil “those who have fixed Incomes or
constitute the greatest economic dltttuilty wt have 

I shall not attempt to deal fully with a subject 
studied by government commissions In 

countries and which will, let us hope, be 
international commission. There are sume 

I he genorul trnul of prlc**n, other# 
which may cause any particular commodity to go llll<’ÏLi!I 
below the line of the general trend, mil again others 
*l l,h arc local and produce such apparent anomalies as 
higher prices for foodstuffs In cities nearer sources of 
cheap production ns compared with more remote centres 
of consumption Without, therefore, discussing the , Itert 
of an enlarged and cheapened supply of gold, the en 
tuons Increase of credit partly made possible thereby, and 
the effect of many other forces causing a general upward 
i rend of prices, we may profitably consider sonu local 
causes which put the people of .'amola a. jm imneeeraary 
disadvantage. One of the most powerful and Inexc IsaD" 

causes for the high price of food is the condition of 
our country roads. It must Is- clear that If a armer has 
to travel ten or twenty miles to a city to sell his product, 
every hour of delay to himself and his horses and wagon 
every bushel or pound less he Is able to carry, every day 
ost In the length of the life of his horses and wagon.

cause Just so much Increase lit the cost of the article te 
Ins to sell To the extent that this needless and cruel loss 
might* If avoided, partly add to the farmers' profit, and 
partly' lessen the cost to the consumer, the state of our 
roads Is little short of a crime. If the had roads around

............ . food to be much higher than It
results Is to enable producers hundreds.

to viitrr into vonipt't It Ion

SIM tO
to face.
which 1h bring 
many leading 
rrfrrrcd to an 
forera which affect

lands.
importa which cauaea 
London market, and if It were
too many accuritlea It would mean .......
o« many goods or exporting too little, or both.

'Hill" Canadian securities are offered which should not 
h ive been created, and doubtless our Imports are unwise > 
mlnasi'd to some extent by the extravagance of .... un­
usually prosperous people, but the main cause each > 
is the same Wo need more than ever new mileage of 
railways!* vast quantities of new rolling stock, warehouse 
Hill port facilities, municipal expenditures lit hundreds i f 

owns and an enlarged scale of Improvement. In all 
the older municipalities, the building of ordinary roads, 
bridges etc . In many new ureas of settlement, the creation 
of plants fur new Industries and the general Increase of 
• listing plants throughout nil Canada, the erection of prl 
vote dwellings In greater numbers and of moreL_p,£”f"'of 
construction than In the past, and many o h rs forms t 

which need not be detailed. But wltlli >ur 
mainly measured by our Immigration, wo are 

It is the Investor In our securities wuo 
of our < x-

a city cauHo the 
lived be, on** of the 
perhaps thousands, of mih-H awuy 
with the farmer In his own county, because the cost in 
transit over one mile of bad wagon road will cover the 
!!,st over many miles of good railroad. This competition 
may help the consumer by keeping prle.-s from rising sill 
higher, but It will not bring I lie price below the point llx<d 
by. the extra cost from the bad local roads. It will not 
do any good for those of us who live In well paved ell Is 
to blame the farmers for bad roads. They cannot be ex 
parted to build ge.il roads entirely at their own e'pensi. 
and good roads will not come so long ns we «alI fj>r any 
thing as unfair as this It Is not that we do not know 
h„w to construct good roads. We know fairly well what
wi stmuhl du. but we hesitate I....... . It. 'n the e.ecU",,,
report on Highway Improvements In OnUrio for 1911 th.r 
is a lufflclent abstract of the syHtetiiH adopted by th* 
various countries of the world and by thirty ' tree s ales 
In the Lulled States; of these, that 111 use In the State 
New York seems to Is- the most complete. I niter this sys 
tern roads are classified as follows.

roads built at the entire rust of the state. 
121 County roads to which the state contributes one- 

half th" "ounty 35 per cent., and the township 16 per 
cent. Kor maintenance the state collects from the' t«wn 
ships $50 per mile per annum, the remainder being eon
lrl<b»)*TownsthfP roads, to which the state eontrlbutn. one- 

third of the cost of construction.
Can the people of Canada be made to realize that every

and child suffers fro.............. vit of had roads
, the roads directly or not? Have we

iH'ttcriucnt
needs are 
apt to forget that 
liaa the power
paUBlon. For every dollar we 
improvement» somebody should have sav*d a 
at tills extravagant moment the borrower throughout the 
world exceed those whose savings take the form of loan 
able capital. It Is for us therefore to consider not so 
milch our needs as the opinion of the Investor regarding 

securities, and the condition of the worlds money mar 
ket. It we do this we must conclude to restrict our build 

I lug operations as much us possible for the moment, ini 
I we must expect to pay a higher rate of Interest for >at 

ü requirements. Men with business experience before enter 
lug upon building operations, large or small, assure tli. m- 
selves that the needed money is available. It Is only our 
municipalities and reckless promoters who Incur large obli­
gations before they art) sure of the necessary Investor lit 
the securities they propose to offer. Many of our towns 
and titles who have refused to consult the hanks find 
themselves embarrassed as a result, and Improvements 
which may be wise and much needed must be postponed 
for the moment. The existing securities will doubtliws he 
ohsorbed In the near future, but at lowet prices than here­
tofore in order to meet the Investors' expectations of a 
higher return. Our municipalities, however, should 
seriously consider whether during periods of such rapid 
expansion the tax rate should not be largely Increased. In 
the days of western expansion In the United States 26 and 

II mills on n fairly high valuation of property were not 
uncommon rates. Again, should we not pay for local im­
provements In a far shorter time than we do? The west

to determine finally the pure
wish lo fix in permanent 

dollar, and

111 State

man, woman 
whether tin y usi
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every poMlble effort to faU-

... ... ........... .. ,m;
. that for thin «u>ncr of our,rnpld growth. » of 17,391,368.000 while 

do the work lug llouw*» for 1.1 tu 146 **‘16 000, ft gain of 23.74 per
rW.,1,Vir,:r:iWC^o"aKa.n in every Hear-

of these thirty-the eltlxensnot as touch lntelllgei.ee as

of most kinds Of labour in«
partl'c'uia'r'es'lbng'l^an. tn Ms lot

ra. "'w 'iMf - x M;»r^
instead of n . therefore suffers from this
non producer of 1 him| another evil, t. tiding to high
Inefficiency of labour . III extravagant times, is
prices ami growing r*P''Hs ln „ modern hotel
the waste In the use of footl- *»,nb* rounlless 
or dining car this had proportionately It
families the waste «i n ^ 0|||y |W(, .,r,. really needed, 
thris' animals art 'K,uk everylstdy I must apologlw'

s*r «ebWe have often spoken ofth •« 1 *, r, |„„ to ,he shareholders Manager. Assistant Gen
which Increase the f<mI '11 some slight uirectora, and also to tin ■ " lhv |t«„k were unan-
tht* food produi t rn. an 1 I help to correct vrai .Manager and oil meeting proceeded to
. vId-nee of a return to the ' »•> < »' 1. Pfru„. vege imously tarried l '"- ''n ”n„ ,h(Tn adjourned,
lids disproportion, but while iuat . r(.1)gt.d Directors for the coming yur a
lahles and cereals ^^".flV' industry of North ,m,tlnecrs subsc„uently “"'''^/^Veon.lng ye 'r

rK'^ïîrS::tfet
'V_v:!l « 2." i™;-."'1" *, ÎSÜ2T .'£*«* Krf.Vr s«JV ji.»“ilnllar imndltl. 1 we must Increase the number of beef wnri|H z A l.ush Kt • '•,-|ll, xviii am M. Master, Robert

..........3£*ssv;w.--*•

s at ..... -

log House in Canada.
lmlldlng permits of the four chief cities were es

The
follows:

*19.642,000
27,401,000
20,475.000
19,388,000

1911.
$14,580.000

24.374.000
17.550.000
17,652,000

Montreal
Toronto
Winnipeg
Vancouver the report was put and 

of Directors of

We

^ md, gbumrigl ^qgjg.
............ ......

s ..... . „l Mon,real Ins Vre, or»* 'f " “
at Dauphin. Man., in charge of Mr V. C. Cnnuntus. ... lie 4* I*, 
vuil, the title of acting manager.

****
In the three Northwest provinces of Manitoba,

milt uu.oSv*» bushels m n,n. "f <>ats at 22,-75 • 
lut'hels compared with 212,819,000 and o >•

,t jfiti-t «nsi bushels compared with 24.043.000 bus - 
els. The wheat production of 1912 m MaV'to^Jal' 

The Hank of Toronto has opened a hratuh at \ ic; 5R.«.gM»s, bushels JnmW.am|

aw'•ursjKre’srsr£üh »...-*
service as manager at Cohlwater. Wallace!.,trg ami 
Port II..IH-, < hit . anil for the past year has Idled the 
ischion .d assistant ins|ieeti,r at head "line.

Kan.inis.i.,uia Power has raised its dividend from 
. cent. The first quarterly distribution at
fftc new rate is payable February 15 to shareholders 
of record January .Vst•

onu

**

\et nr,dits „f 414 per cent, on the capital stock 
,,f $=<Liooo are shown in the annual statement of 
,.nee5 Tros A Co.. Limited, fur the year ended 
November loth last. The general results of the 
xvar's business compare with those of the preceding

follows: 1912-
. $463,716 

246,776

b’. t iirotltft .......................$216.941
Ne, 5 in .9-1 were equal to 3*5 <>" ,he C»£ 

i,al stock The amount at credit of surplus account 
was at November 30. $852.4'>3-

,( the Dominion Steel Voijh,ration deny 
that their company has been approached by repre- 

,f several United States steel c, >
of forming a huge international steel 

of the directors admitted, however, 
such movement might lie under way, hut 

far a» the Dominion Steel Company was
, truth in the rumor that a definite

Directors , Inc
$69.752

33,067

1911
$393.964

213,708
year as 
Profits ... * 
Itond Interest

semaines 1
for the purpisc 
merger 
that some 
ill so l.
ccrncd there w as n, 
offer had been made to them.

*36,686$180,265t Inc

von

À
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The
Home Life Association

of Canada
FINANCIAL STATEMENT, December 31st, 1912

$219,200.00Capital Stock Paid up
disbursements.

RECEIPTS.
To Not Invested Assets, 3112-11 . ■ 

t’nsli Premiums received . . .
“ cash Interest and Rents . . . .

*1,330.548.92 
1 203.8,10 4") 

60,878.51
By Cash:

Claims, Annuli les and Expenses 
By Balance, Net Invested Assets . .

$ 154,224.49 
1,441,033.39

*1,505.257.88
«1,505,257.88

LIABILITIES.
ASSETS.

Bonds, Debentures, Stocks and Real
Estate....................... ... 1

Loans on Collateral Security, Mrst 
Mortgages on Real Estate, Liens and 
Loans on Policies, and Accounts Re-
celvable...............

Cash In Hanks and on hand

heath ClaimsCommission Payable,
awaiting completion, Premiums and
Interest paid In advance..................

Reserves, on Policy Contracts. Surren­
ders on Lapsed Policies and for De­
predation of Securities.......................

Nit Surplus Policyholders' Account .

$ 528,7811.13 $ 14,344.08

1,275,597.23
226.182.13789,283.87

122.969.39

«1,441,033.39Net Invested Assets ...••••••
Net Outstanding and Deferred I re- 

„, Interest and Rents due and 
ed, etc..............................................

mlunis
accru 75,090.05

«1,510,123.44
«1,510,123.44

«1.501,770.30
780,800.00Reserves and Surplus as above 

Capital Subscribed, subject to call

Assets for security of Pollcybolders
$2.282,570.30

Total

AUDITORS' REPORT.

aj&wsns s'® 8
that they have been correctly kept, and are truly set forth , CHARLES ARNOLD!,

lS g FREDERIC ROPER. } Auditors

Toronto, January 8th, 1913.

H. POLLMAN EVANS. President.
ALBERT J. WALKER.J. K. McCUTCHEON. Secretary-T reaaurerManatfind Director.

—

■RBBU
s-



British American Bank Noie Co., Lid.
Hti. Oflto. : WIUIMTOH STRUT, OTTSWA. CANADA

tplrte appliance» for the production • 
tmiirrlion »*mn»t counieifriitny of HANK MlTHH, POM 
VII U K CFMTIFICATk S. FONT A G O' ^od KfcVtNVE STAM 

!l iHKumeuu of a Mourtaiy valor 
The moth executed by I ht» Company ie accepted

l ON DON. MW YORK, BOSTON end ether Sleek Iicheng 
Branch Offices:

9 Bleury Street, Montreal 
Traders' Bank Building, Toronto______

Moat modern and con

Telephone Main 2540

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Investigation* 
Liquidations and Insolvencies.

ROBtRI MILLtR, C.A., F.C.A., (Cen.l C.A. iSrol. i 
{-•Mr A.viin., «nun vnion cod», "AccurNcy " Montreal

MONTREALQuebec Bank Building

THE BENALLACK
Lithographing & Printing 
Co, Limited

80-82 Victoria Square * Montreal

PUBLICATIONS OF THE CHRONICLE
MONTREAL.

12.00HRI AGI NTS' TEXT BOOH (Gri»»oldi..................
I mi INSIRANCE EXPIRATION BOOHS Meeum 

50 cents, and $2.00
S3.00LIEE AGI MS’ MAM AU •

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA and LONDON. ENGLAND.

Dealers in
MONTREAL OFFICE : 

Dominion Express Building.Municipal, Corporation and 
Industrial Bonds

Montrral, Janvary 17, 1013THE CHRONICLE.04- No. 3

Business Cards

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

CAILE ADDRESS •• RVKERT

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

. Montreal222 3t. James Street

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West. Montreal

S. CARSLEY & CO. 
Stock and Bond Brokers

Members Montreal Stock Exchange

IS I Notre Dame Street West, MONTREAL
ST. JOHN. N.B.WINNIPEGOrder* Ewecuted in nil Market*. MONTREAL•Phone Main 6548.

BRITISH COLONIALMACDOUGALL BROTHERS
FIRE INSURANCE COMPANY

Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

3*
1
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PkTHuiT Vmtku Railway.
1911.

$83,144 
18*2,498

IM i.vtm Sitkkiok Traition Co.
1912. 
21,6*8 
21,759 
22,481 
.12,487

Traffic Returns.
Ill,'tv».**

28,5*7
2H.76I

1912.Wvvk vmling
Dec. 7...............

•• U...............

1910.
Cakidiix Pleine Railway.

1910.
211,711
209,2591911 I livre me1912.Yvar In dale

:i|.......... 198,009,11, 0|10',365,00 f 131,424.» • $23.0511,010
1911. 1912. 1913. InvrvHMv

j,„ ................ 1,319,000 1,602,000 2,140,1100 53^,000
Wvvk ending I in tvaav 

412 
374

I OUI. 
20,751 
20,456 
21,015

1911
21.256
20.368
21.530
30,736

Dvc. 7...........
•• 14...........
•• 21...........
•• 31..........

liRAMi Tin na Railway
Incrvaav19121910. 1911. 951Yvar to date.

1,,,. 31 .............$14,493,761 $52,798.018 $57,349,781 $4,551,761,
1911. 1912. 1913. Invrvii-v

711,427 735,888 850.889 115,001 ;

1,751
Wvvk ending 
Jan. 7........... MOM 1 AM) IM HANOI IIAlls.Cakaiiiak Ndrtiikrn I1aii.wav.

1910. 1911. 1912. Increaev 
$3,9,7,210 

I iiereiiae 
52,300

Yvar 10 date.
II,,.. 31............. $14,078,400 $17,487,300 $21,441 500

1913. 
311,500

Tn dax l-A6t week. A 5’ear Agn
6 7-Î 6 71

6-7X
21X

3-34% *1 :t X

5 M'e(’all money in Montréal.
** 44 in Toronto.#6-7%

in New York . 2JÆ 
in Ixmdoii .. 3| 3J '•

5 •;

1911 1912.
181,800 280,2110

Week ending 5

Twin City Rapid Tranhii Company.

1912. i r:» \Hunk of I ngluinl rate. ...
CoiihoIh .................... ....
heinand Sterling...............
Sixty daya’ night Sterling

Invrvaa»' 
$394,768 
1 ivrea e 

11,258 
15,955 
10,941 
15.614

1911.
IVe 31............. $7,452,843 $7,719,016 $.8.113,801

1910.
142,084 
141,127 
146,1*59

niio.Year to date. 76UX

Ah75

»,
19121911. 

147,631 
I41,s«9 
156,361 
212,984

Week ending.
I tec. 7..........

•• 14.........
“ ;i.........
44 31.........

158,892
160,824
167.303
228,599

CANADIAN KINK CLK tKINUS.
Wr«k ending Week mutin
Jan.lt» nus Jeu. il, mi 

| s.mi.v,
I *4,394 ,072

g Wvek «Muling ">ok ««ndlng 
l Jan. I a, mi.» Jan 19. ISII

fttn.s;* »\.i S4T/»mu.i7 ffj.wiM.o*
-,11 i W — IM 181.42

.’1,1 VI.-7H :,.707 .WK,

Havana Ei.ktkk* Railway Co.
1912.

...................... 60,210

....................... 41,501

1913. 
53,615 
5' ,001

Increah*
3 4 15
7,3 9 i Ottawa

Week ending 
.Ian 5...........

XI »n,r««al
hirene

“ 12..

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

(limiiaii American
jliisiinimrCamiiam!

Nrin Çmk
3TATEMENT MAY, lk».I

CAPITAL
1Lachine:

From Post Ofltce; 20 mins, service from 6.4o a m. to 12.Ov midnight
6.10 a m to 12.45 m dutght

Sault an Recollet and St. Vincent de Paul,
Fro

Lavlilne 20

$2.000.000
vt ron ALL OTHLa LIABILITIES

9,802.074
St. Dents Station: —

rains, service front 5.15 a.in. to >H) a m.
y.fio a m. to 4.00 p.m.
4.00 p.m. to 8 uo p.m 
8.Ou p.m. to 1200 midnight.

U'l5

30
15

NET SURPLUS30

8.447.668
ASSETS

From St. Vincent:—
15 mins, service from 6.46 n.m. to 9.3<> a.m.

» 3<) a.m. to 4 30 p m 
4.30 p m. to 8.30 
8.10 p.m. to 12 in

nd 12.40 mldn'ght to Henderson only

30
IS |P|n 20.249.742Idlllght10

Cars from St. Denis, 12.00 a
Mountain! AGENTS WANTED 

Apply to THUS. MOOKK. Supt. ol A|eaciea 
If V'cllmtlon Street. Kaat, Toronto, Ontario

From Park Avenue and Mount Royal
20 mins service from 6 40 s.nt. to 12 20 midnight. 

From Victoria Avenue:—
2<t mitt* amice front 6.50 a.m. to lli.nit midnight.

Cartlerrille:
From Snowdon Junction

20 mins, service from 6.00 u m to M< AGENTS WANTED
.00 111 do gilt.

From Cartlervllle —
20 mins, service from 6 to a m *o 9 p.m

9.00 p.m to 12.20 m:dn ght

8 40 p.m. to 1240
frotr rtnr îlithmitrilrra

40
OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10.737.657,32

FIRE INSURANCE ONLY
Canadian Department. Montreal

Bout de l'llei
30 mins. s«rvee from 6.00 a.m to 9.ini a nt 

8.00 .) m. te 1 00 p.m.
1 0» P m ‘o « ."0 p m 
8.00 p m. to 12.00 midnight.

*o
30
*0

Trtraultrlllei
IS mins, service from 6 JO a.m to 6.30 a m.

6 30 a in to 8 00 p m
M. W. TATLEY. M*N»e«e

V,.

ATLAS ASSURANCE COMPANY
LIMITED, o! LONDON, ENGLAND

Established in the MEIGN ol GEORGE III
$ 6.916,365 

17,633,467
Income
Funds (excluding Uncallei Capital)

Including Uncalled but Fully Subecribed Capital, the reeourcee

Head Office for Canada
of the Company eeteed Twenly-eeven million dollar.

MONTREAL
Active and lnlluenli.il Agents WantedMATTHEW C. H1NSHAW, Branch Manager

1
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pah.WAY passengers 
assurance CO. VV

V £

OF LONDON, 
ENGLAND

co't

c.ui,ii.h.d 1*4».

Also
ALL KINDS o!

EMPLOYERS AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.!
PLATE CLASS AND FIDELITY GUARANTEES. 

NM< Offlll III Canada, Confederation LH# Building, TORONTO.
F. H. RUSSELL, Manager

The General Accident
Assurance Company

of C ANADA

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GBEENWOOD SHOWN. Geneeel Menacer TOBONTO, Ont.Head Office,

GRNKRAL AGENTS I Personal Accident
Health, Liability and Industrial 

Insurance
ï\XXu,V»r'

M. I Blluin lltti A e».. Ke4l.11.

‘ s-
A l« I'owell, I»*

v;
J. J. DURANCE,

M*”w'PROVINCE Cl QUEBEC

ROLLAND, LYMAN & BURNETT,
The WATERLOO General Agent»

MONTREAL
Mutual Fire Insurance Co.

rSIABHSHEII IN !*«>!

WATERLOO, ONT.HEAD OFFICE :

The LIFE AGENTS' MANUAL
PRICE. $3.00

TOT tL ASSETS Jill DEC . HU. St/i.000.00
POUCE IN WESTERN ONT41110 OVER JD.DMPOLICIES IN

OEOROE UIEBEL. VitfPrciKe*. 
ARTHUR P ISTE*

WM. SNIDER. PretMtnl. 
PRASE Nilimr.

Minifr»

Published by The Chronicle, Montreal
leipiclof

THF DOMINION OF CANADA
guarantee

accident insurance burglary insurance 
accident insurance company

plate glass insurance
THE OLDEST AND STRONGEST

OFFICES
WINNIPEG VANCOUVER

TURQUANO, SeerelttryTrtemrrrCALGARYTORONTO
C. A WITHERS, CentraI Manage'

£ ROBERTS. Manager. Montréal Branch

MONTREAL
J £ ROBERTS, l*re*Jent

J. L.

THE FEDERAL LirejMMCE COMPANY
$5,516,968.65

529,973.65
23,867.141.41

Capital and Aesets
Surplu» December SI. 1911 •
Insurance in Force

conditions and restrictions.The Contracts of this Company arc free from unnecessary
C. L. SWEENEY, District Manager, J

L_ _ _


