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Now that the beautiful fabrication

A Tardy concerning the enormous amount of

Contradiction. |ife insurance carried by the late King

of Italy has been permitted to circulate

throughout the world, doubtless doing duty as a

splendid advertisement of what royal personages

think of insurance as a factor in modern civilization,

the companies said to have been most favored by the

Monarch are somewhat tardily denying that they
had any insurance on his life.

One insurance journal even claims to have “ relia-
ble information " that the King could not obtain any
large amount on his life.

The Cheerful Liar halts at nothing.

— e— —

Those to whom the people entrust the
making of the laws in Merry England
have no reason to feel very proud of
their work in the case of the Work-
men’s Compensation Act. In a recent dispute sub-
mitted for arbitration to the Manchester County
Court, the facts were admitted by both parties, but
their solicitors desired direction as to the course to
pursue., Then the fun commenced. The presiding
judge said that they must wait “until the Appeal
Court had decided what the Act meant.” The
phraseology of this wonderful bit of parliamentary
work practically meant nothing, and each one con-
cerned was at liberty to interpret it as he saw fit.
To explain or to unfold the true intent or reasons of
the makers of the Act was apparently too much to
ask of His Honour, He might give his decision, but
another judge would probably give one diametrically
opposed thereto. It would seem that the Workmen's
Compensation Act is as difficult to explain as any
enigma. It recalls a passage in Genesis: —

Awnd Pharach 10ld them his dreams ; but lhere was wone that could
interpret them unto Pharaoh,

Laws and
Law-Makers.
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Mr. William Fitzgerald, Superinten-
dent of Insurance, was, last week,
made the object of an unwarrantable
attack by one of our New York con-
temporaries usually most careful in its comments and
criticism of things Canadian. We venture to assure
the erring journal referred to that our Superinten-
dent of Insurance is not “slothful,” and no one who
is acquainted with him would dream of charging
him with “blindness.” He is simply a cautious and
upright official, whose attention to the duties of his
department is cheerfully and promptly acknowledged
by Canadians.

In dealing with the companies whose business he
watches over, he may be relied upon to take action
when the proper time arrives for governmental in-
terference, but he cannot be bullied or abused into
hasty or unjust treatment of even the weakest of the
companies made subject to his supervision,

Our
Superintendent
of Insurance.

—_—eaeo——

The irrational outbreak of lawlessness
Our Volunteers and disorder at Valleyfield is most
at Valleyfield. regrettable, In addition to the in
terruption to the industry of a peace-
ful community, and the consequent loss in time and
money, there is an aftermath of rancorous ire result-
ant from fooli-h and wicked appeals to racial feeling
made by thoughtless individuals and newspapers.
But the young men of the Montreal Militia, who
have been doing the work of the police for the past
week at Valleyfield, deserve the thanks of that com-
munity for an admirable exhibition of patience,
Trained troops, under much less provocation, have
sometimes fired on their assailant:, The metropolis
has good reason to be proud of the promptitude with
which the great majority of the officers and men of
our volunteer defenders assemble at the call of duty
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Montreal employers evincing a dispo-
sition to frown upon employees who
belong to the militia, should emulate the
good example now being given by
som¢ of the London banks and insurance offices.
Realizing the value of a drilled nation, several of
these institutions are offering a bonus of fifteen to
twenty-five dollars yearly to those of their officials
who join the colours of a volunteer regiment.  This
is as it ought to be in Canada, and selfish corpora-
tions and citizens ought to look at this matter in the
right light.

A Word
in Season.

el Al A

The blunderheads at New York

Much Ado who charged the commander of the
About Nothing. British cruiser Psyche with discour-

tesy and a direct offence against the
etiquette of the service to which he belongs, must be
much mortified upon discovering the mistake into
which they floundered by their haste and want of
thought. When interviewed upon his return to Ber-
muda, Captain Pelly made no complaint against those
who charged him with transgressing against modern
usage upon entering the port of New York. He is
admitted by the American interviewer to have been
“yery courteous” when explaining that he “fired a
salute of twenty-one guns as a salute to the Ameri
can flag, to which he got no reply. "

The treatment of this most estimable of command-
ers seems to have been marked by circumstances of
peculiar atrocity. His salute was not acknowledged,
Perfectly shocking! We hope the British Consul at
New York will see that Captain Pelly's wrongs are

redressed.

New York and Boston papers are

Bank indulging in much caustic criticism
Methods. of the First National Bank, and

the lesson of the heavy defalcation
from which it recently suffered are not likely to be
forgotten. It scems that the methods of book keep-
ing at the bank in question, prior to the levanting of
Alford, were far from modern, and New York bank-
ers do not hesitate to say that if the First National
had adopted a system of checking and countercheck-
ing, such 2s the majority of them have now in opera-
tion, such a robbery would have been impossible.
The Bank is getting more censure than sympathy,
for another reason than its apparently weak and
faulty book-keeping. Although having the custody
of a very large amount of money, Alford was not re-
quired to give any bonds. Had some one of the
leadir. ; guarantee companies been interested in the
fugitive teller, the Bank would not be in such deep
morning.

However, everybody is much wiser now, and the
methods of the First National will probably be
changed for a system of checking and counter-
checking, calculated to foil the felonious little plan
of any imitator of Alford.

-

Only those who have had to endure

Spanish i
Saniuny ouid the mental suffering caused by
Csnsumpiion. watching the gradual decay or

diminution from consumption of the
body of some loved one. can fully understand the
eagerness with which the victims of lung disease,
longing for relief from hectic fever and distressing
cough, will devour the following statement now
being circulated in several European countries :
« Professor Molle, Demonstrator of Surgery at
Madrid, is said to have cured a hopeless case of con-
sumption in the lungs of a lady by opening the chest
and lung itself, and cleansing out the tuberculous
cavities,”

We hope this Spanish surgeon can produce the
most undoubted testimony to the truth of what is
claimed for his wonderful operation

At the same time, it becomes a matter of the
most serious nature if the desire for fame may lead
doctors to excite vain hopes among a class of
sufferers whose condition always calls for pity from
those who sympathize with human suffering.

—— e ——

When we do not wish to make the
A charge of lying in the grossest form
Crop of Lies.  we sometimes use the word untruth
as a softened expression of our want
of belief. Of the crop reports circulated last summer,
we may at least say they were false. Even after the
welcome rain improved the conditions, we were told
that several counties were as bare as the cupboard to
which Old Mother Hubbard repaired in search of a
bone for her dog. \When asked about crop prospects,
the cheerful liars replied, like the little boy when
asked by a companion for the apple core, there ain't
goin' to beno” crops. The outlook was pictured as
dismal in the extreme. Yet the New York Commer-
cial Bulletin now publishes a report from  Chicago
of a car famine, * which threatens to result in a
general blockade,” and the movement of grain is
said to be *“ extraordinarily heavy.” The worst
of the congestion is west of the Missis-sippi, but
it is somewhat felt around Chicago, and as the traffic
moves East, all the available storage track east of
the Mississippi River are likely to be in demand.
Comment is almost useless. Can it be possible
that the universal admiration expressed for George
Washington's inability to pervert the truth is based
upon the belief that all his countrymen can and do?
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In the reports of the terrible explo-

The Latest  ions which accompanied the recent
New York Fire. j.struction of a large wholesale

druggists’ establishment in New
York, no definite information as to the cause of the
disaster has yet been given. It seems to be ad-
mitted that a fire had broken out in the building
which was known to be a veritable store-house of
chemicals and alcohol for the making of perfumes,
With what followed our readers are familiar,

To insure freedom from similar danger in the
heart of great cities, what will now be done? Have
we the sime dangerous surroundings in the Cana-
dian metropolis 2 The destructive power of some
explosive compounds is too apt to be overlooked by
insurance companies. A few years ago, a Boston
paper told a story of a sea captain belonging to that
port, who, finding a suspicious box on board his
vessel, marked * sodium,” flung it overboard. " As
soon as the package touched the water an explosion
occurred, lifting the sea into an immense column to
the stern of the vessel.” It was conjectured that
this dangerous parcel must have contained nitro-
glycerine, but enquiry showed that it was a new
chemical mixture called sodium amalgam. This
material, it is said, is never manufactured in very
large quantities, though it had been advertised for
sale in San Francisco, one firm claiming to have as
much as two hundred ounces for sale. The amount
does not seem large, but when it is understood that
the explosive power of one ounce of sodium is equal
to that of about twenty-five pounds of gun-powder,
or two and a-half pounds of nitroglycerine, it can
readily be conceived that even fifteen or twenty
ounces, exploded in one place, would create im-
mense bavoc. And when one further reflects that
even so little a thing as a spoonful of water coming
in contact with two hundred ounces of sodium would
occasion an explosion equal to thit which would be
occasioned by the ignition of five thousand pounds
of powder, or the concussion of five hundred pounds
of nitroglycerine, we can form some conception of
its tremendous destructive power.”

Without knowing aught of the explosive in
question, we reproduce the story as an illustration
of the possibility of storing death and destruction in
very small quarters, and also for the purpose of
arousing the interests of fire underwriters in a ques-
tion of grave importance—the destructive power of
the contents of chemists’ warehouses. What this
New York fire means from the stand-point of the
insurance companies may be judged by the com
ments in yesterday's Bulletin :—

“The explosions having been caused by the fire
which preceded them, the fire insurance companies
are liable for both the fire and explosion loss on pro-
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perty, including the plate glass damage for blocks
around the scene. Itis a hard blow to the fire
underwriters, coming as it does in the last quarter of
what has been an abnormally bad year for them.”

e

If the reports which have been sent

The across the ocean of the reception
Maduess of Joy jccorded to the City Imperial Vol-
unteers on Monday last are couched

in the language of truth, the streets of London (espe-
cially the historic Fleet) were filled with a raving,
frantic multitude of people, frenzied with violent and
irrational excitement. Life and accident companies
would have been quite justified in asking an extra
premium of any one who expressed his intention of
participating in such a * merry-making " as that out-
lined by the special correspondents in their cable-
grams. We are told that “shrieks and groans filled
the air ; people were hurled to the ground and trampled
upon.” Then, less the reader should still retaina belief
that /e would be able to retain his presence of mind,and
incidentally, his footing, on such an occasion, we are
told that the strong, splendid-looking Life Guards,
the delight and admiration of visitors to London,
were “ swept off " and with their horses “ lost in the
struggling mass of humanity.” That settles it. We
here and now absolve from reproach, any life company
found prohibiting its policyholders from taking part
in such “ receptions.” The fact that *“Zfwoe men fell
from a scaffold on a building in Finsbury Circus and
were killed,)" is apparently thus bricfly referred to as
proof that the madness of great joy was not confined
to the surging crowds in the streets, but extended to
those who occupied positions of vantage up in the

»

air.

Thoughtful Lord Wolscley's request that returning
soldiers be spared the temptation to worship at the
shrine of Bacchus, is evidently based upon knowledge
of the sanguine temperament and convivial habits of
the Londoner. In any event, the warning seems to
have been necessary. However, the City Imperial
Volunteers are said to have shunned the night's cele-
bration. Indeed their hiccoughing hosts are reported
to have almost forgotten their gallant guests *“sn the
general desire 1o take advantage of the opportunity of
wnbridled debauch and the defiance of all laws.”

The story of the reception to the City Imperial
Volunteers is a rematkable one, and we desire to
hear more before giving entire credence thereto. In
the meantime we venture to hope that the welcome
extended to the heroes of the approaching demon-
stration in this Dominion will not drift into such a
perilous Pandemonium as that in which the London-
ers revelled in the madness of their joy on Monday
last.
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It is doubtful if the most ardent de-
’: o.-:'“ votee to either political party, the

deepest dabbler in public affairs, or
even those to whom is entrusted the management of
the approaching contest, can be otherwise than in a
state of doubt and perplexity as to the issue.

The absolute confidence in the result openly and
loudly expressed by the politicasters on both sides,
only seems to show that those who have been feeling
the public pulse are totally at sca as to what it
betokens,

However, as an election always interferes with the
regular course of business, and acts as a drag upon
enterprise, very few will be found to regret that the
political campaign is nearing its close,  That an
election is bad for trade has always been a maxim
among business men, . nd, although the issue in this
instance is not of great moment to the country, the
political disturbance must have had a depressing
influence upon the trade of the Dominion.

When the smoke of battle clears away, may the
best men of both parties be found to have survived
the fight, and we hope they will unite in accepting the
invitation extended to Canada to send her Premier
to attend the inauguration of the commonweaith of
Australia.

Mr. Justice Haliburton says that Sam

“‘:‘::::" Slick never spol'c. of his own country.
Cemsus.  'Men without calling them “the most

free and enlightened citizens on the face
of the airth,” or as * takin the shine off all creation.”
His country he boasted to be the *best atween the
poles, the greatest glory under heaven,” He not
only claimed that the Yankees have “gone ahead of
all others,” but added that they are “goin ahead of
themselves.” Whatever amusement the reader may
derive from the gifted Nova Scotian’s presentment
of the delicate brag of Sam Slick, the figures of the
recent census of the United States in the matter of
“big gains " certainly take “the shine off all
creation.”

In ten years there has been an increase of nearly
21 per cent. in the population. In 1890, the country
contained 62 millions of people, while the latest
official announcement gives a total of 76 millions.
There can be nothing more pleasing to a reflective
Britisher than to observe the wonderful growth, the
surprising prosperity of the United States, and the
rejoicing at the great increase in their population will
extend to Canada, even if we are not prepared to
admit that the country of Sam Slick is the ** best
atween the poles.”
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Addressing a large audience in New
Silverism York on Saturday night last, Mr.
and Bryan, probably feeling compelled
Wall Street. o say something on the silver ques-
tion, a subject he has been accused
of desiring to avoid ; said that only Wall Streetand a
few similar interests were opposed to him on the
money question, After announcing that he had not
changed his views, he said: “ 1 would be unworthy
of your confidence if 1 changed my mind to suit
every occasion and in order to win votes. IfIshould
surrender my ideas on silver to become President 1
might as well surrender my ideas on trusts, imperial-
ism and militarism.”

Much as they may admire his moral courage, the
advocates of sound money in Wall Street and else-
where will be apt to regard this statement of the
Democratic candidate for the Presidency as good
reason for extra efforts to secure his defeat.

It would have been better for Mr, Bryan to have
adopted the tactics of a certain public man in Nova
Scotia, who, when twitted with a change of views
on an important matter, told his political opponents
that such a change was a tribute to the breadth of
his mind, and that there was nothing for which he
had so much contempt as his “ opinions of yesterday "
on thesubject under discussion,

Possibly if Mr. Bryan had publicly abandoned sil-
verism, and confined himself to attacking the trusts
and the expansion policy, Wall Street might have
changed its mind about Mr. Bryan,

No politician can afford to fling himself in the face
of business men and their interests, by a threat to
lower the standard of value.

S ewe -

Insurance companies, botii life and
Payment of g
Unjust Claims. fire, pay in the aggregate large sums

of money each year to avoid what
they regard as the unfavourable influence of litigation
on their business, Agents are prone to say in effect:
A law suit in this case or a refusal to pay the claim
promptly will do our business much damage, and the
company vields its rights and pays a claim which
has neither law nor equity for its foundation. Agents
and officers are grossly mistaken in their estimate of
the effect of an honest defence made by a company
against an unjust or illegal claim.  There is that in
the human character which leads men to admire those
who have the courage of their convictions, and the
bravery to defend their rights; and while there are
some who are sure to decry an insurance company
which refuses to be defrauded, or, as in the case of
a mutuval insurance company, refuses to permit honest
policyholders to be robbed, there are others, and
many more who commend, and will extend their cus-
tom to a company whch defends itseli against mani-
fest wrong, and protects its policyholders against
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any attempt, however made, to take from them money
which should remain in their treasury.

But there are other than mere politic considerations
which should have weight in this matter, Insurance
contracts should be interpreted by the law governing
contracts generally, end the party to a controct who
has wilfully violated anv covenant of it should suffer
the legitimate consequences,  Of course, there should
not be merely technical defences to avoid the pay
ment of a policy, but the officers of insurance com-
panies are merely trustees for policyholders or stock
holders, as the case 'y be, and they have no right
to pay out money belonging to those whose trustees
they are, except cn a demand which is legal, or in the
highest degree equitable. And much money is pail
by insurance companies every vear on demands which
are clearly illegal and conspicuously inequitable. The
wrong done by such payments is not all summed up
in the direct injustice done by improperly dishursing
trust funds, but every such payment (uinishes cn-
couragement to those who are willing to commit
frand on insurance companies, and the number of
such persons is always large.

The danger to fire insurance companies, from
policyholders who yield to the temptations of mis-
fortune, amd become vicious and criminal, must Ix
apparent to all; but there are many who cither can-
not see or effect blindness to the fact that life insur-
ance companies also are in great danger from similar
causes; and the fact is indisputable. The number of
men who have, in prosperous times, purchased lic
insurance from the best of notives, and with the
purest intentions, and who have not the courage o
face and fight misfortunes. when their death will re-
sult in pecuniary advantage to their families, is much
larger than is apprehended by those who have given
only superficial study to human character, and the
inevitable effect of business troubles.

e e

The last annual report of Sir Horace
Seymour, comptioller of the Royal
Mint, contains scparate reports by
the Deputy-Masters of the branches established in
Australia at Sydney, Melbourne and Perth.  The
three colonial mints coin gold only, while the Lon-
don mint supplies silver and other coinages required
by the Empire,

In view of the possible establishment of a branch
of the Royal Mint in Canada, the reports from Aus-
tralia will prove interesting to our readers. The
figures representing the gold coinage of the year are
as follows :

Something
about Mints.

PIeoa Half Value,
Sovercigne Sovereigns. 1
London Mint*.... T515978 336199 9196976
Sydney Mint .... 3,269,000 130,000 3,324,000
ebourne Mint... 5,379,167 7,221 5,627,76748
Perth Mint o000, 690,992 - 690,992

Totaloree, 104127 3,589,217 18,539,735

* The number of sovereigns actually issued was 6,819,313, the bal-
ance 1emaining undelivered in the Mint strongholds at the close of the

ear.
’ + In addition, bullion of the value of £45,446 4+, 2d. was issued.
+ Inaddition, bullion of the value of £207,502 13s. 10d. was issued

g B "
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The total is the largest for some time past, ard
compares with the totals for the thice previous years
as follows :
coe s K12,028,738

IS, iiie cnsnnnvennnn

1807, 9,441,002
T N veer LBRRT,ON4
1099.00aee sasone senns ssnnss soes 15,889,725

In his comments upon the export of sovereigns to
South Atrica the Deputy-Master of the Sydney
Mint comments as follows :

“ The year's exports of sovereigns from New South
Wales and Victoria to South Africa totalled nearly
£1,500,000, while India drew from the same sources no
less a sum than 42,500,000, or about twelve times the
amount of the preceding year. During the same time
the exports to San Francisco only reached 41,482,000,
or £3,633,000 less than in 1898, With the conclusion
of the war in South Afiica the demand for Austra-
lian sovereigns should cease, and, if it should be de-
cided to coin sovereigns in India, exportations to
that country would more conveniently take the form
of ingots prepared for the purpose at the mints.”

The production of gold per colony for the last
three years is thus stated :

1897, 1898, 1899,
ORs. ors.,
Victoria, .o v vennes RAT, 268 =54.500
New South Wale 0,494 MY AR
Queensland ., ..vviue 920,048 6T
South Australia,, .. 10472 42,990%
Western Australia ., 1,050,183
Tasmania. .. B0 646 69.549
New Zealand, % oo 251,640 PRIN )
2,920,950 3,547,079 1,461,105

* Receipts at the mints,

The loss incurred by the London Mint on worn sil-
ver redeemed at the Australian branches in 1890
was $7,500, or nearly 11 per cent,, in addition to
cost of recoining, The work of the London Mint is
on an extensive scale. In 1839 it struck 10,877,859
gold pieces, and 32,258,045 silver pieces, and 42,413,
986 bronze pieces of Imperial denomination, and
50,273,534 (chiefly 10-cent pieces for Hong Kong) for
colonial currencies. The total of 144,823,124 pieces
exceeded by 46,723,007 that for 1898, although that
was the largest ever recorded up to that year.

However, the figures likely to have the most in-
terest to Canadians relate to the revenue and ex-
penditure of the Australian branches.

It seems that the Sydney and Melbourne Mints,
although established for many years, have only

just ceased to be a source of annual loss, In 1399
the figures are given as follows
Ex- Profit of
Revenue, penditure,  Revenue.
Sydney..oooooee £15610 L4488 £1,122
Melbourne.....oo 25,145 17,001 5144

The Perth branch has only recently been  estab-
lished. It seems from the report of Sir Horace
Seymour that all the gold produced does not find
its way to these colonial mints,  In 1896 the mints

received about 80 per cent. of the total Australasian
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sroduction, but the proportions for the last three
years are as follows :

1897 1898 1899
Ozs, Ous. Ozs.
Total estimated Australasian
uction of gold .. ..ovus 2020959 3547079 4,462,500
Total sent into the colonial mints 2,127,005 2,233,525 2,670,796
Proportion of production..,..... % 63 5 60 %

The decrease in the proportion is said to have bheen
occasioned chiefly by the considerable quantity of
the large Western Australian yield shipped in the
form of bullion. The Perth Mint is, however, at-
tracting the gold, and doubtless the proportion of
the total output coined in the colonies will soon show
some recovery.

From this report of the operations of the Austra-
lian branch mints, it is apparent that a Canadian
branch is hardly likely to prove profitable.

L e
BRITISH BANK REPORTS FOR YEAR ENDING
30th JUNE. 1900, WITH MARKET VALUE

OF THEIR PAID-UP CAPITAL AND DIV-
IDENDS PAID LAST YEAR,

.-

The annual reports of all the joint stock banks in
the United Kingdom, and nearly all the private
banks have been published for year ending 3o0th
June last. The conclusion of each year is the only
opportunity afforded of securing a complete view of
the position of the banks in the old land, as the ad-
mirable system of this country of publishing monthly
returns of all the chartered banks, has not been es-
tablished in the United Kingdom, nor is there pub-
lished an official statement comprising the returns of
all British banks. We doubt the practicability of the
English banks adopting the Canadian system, as the
number of their branches, 5480, is so large as to
render it a task involving too prolonged labour to
getout a monthly return.  Since last year the aggre-
gate capital of the banks has been augmented by
only $384,700. “ Lloyds,” which is somewhat like
an octopus in grasping other institutions, has taken
over the Union Bank, Liverpool, which has a capital
of three millions of dollars. This bank has now the
largest subscribed capital of the British banks, and,
apart from the Bank of England, the second largest
paid-up capital; standing next to and very near to
the London and Westminster, their respective
amounts being, $12,034,000, and §$13,636,000.
Lloyds, which has now taken so prominent a place,
is an instance of a private bank founded by one man,
developing into a joint stock enterprise of the first
magnitude. Only two British banks went into
liquidation last year, Dumbell's, in the Isle of man,
and the London and Northern. The latter was
handicapped at the start by an incompetent but
very ambitious manager. Lloyds has now 310
branches, the largest number of any English bank, the

next being the London City and Midland with 288
then follows the Capital and Counties with 281,
Barclays, 253; National Provincial, 183; London
and County, 189. The total number of branches and
agencies stands as follows : Banks in England, 3,835;
in Scotland, 1,077 ; in Ireland, 559 ; in Isle of Man,
and Channel Islands, 12. The aggregate number of
bank offices open in the United Kingdom is 5,483.
The head offices number, in England, 83; Scotland
i1; Ireland, 19; Isle of Man, etc, 3. Total, 106
joint stock banks in the United Kingdom, apart
from those representing Colonial or Foreign institu-
tions, which number 54. The market value of the
total paid up capital of the 83 English banks, $204,-
600,000, estimated from latest returns, is, $930,170,-
000; of the Scotch banks, $45,354,000, as $147,560,-
000; of the Irish bank, $35,112,000, as $107,880,
000 ; and the Island banks, $511,350, as $1,360,000.
These estimates of a recent date make the aggregate
paid-up capital of all the British banks in the United
Kingdom, which is $375.577,350, to have a market
value of $1,186,970,000. This estimate gives the
average value of each $100 of paid-up capital invest-
ed in the banks of England as $3163;, the banks of
Scotland, $307 ; the banks of Ireland, $325 ;and the
Island banks, $266. The following shows the amount
of paid-up capital in the banks of each division of
the British banks grouped according to the various
rates of dividend and bonus paid last year :

Per cent. No.of England. Scotland. Ireland,
il Banks. $
2 |x 1 14,730,000
24 1 360,000
23 1 1,955,000
22 1 9,740,000
21 2 17,475,000 s sssene
20 7 13,267,700 3,043,700
19 1 LTIBAT0 viessse ssessnns
18 9 32,083,600 16,821,600  L.eeieee
15 to 17 10 33,996,100 @ .. ceee0 T seeses o3
12 0 14 2 45,262,200 12,184,700 16,655,400
10 to 11 19 84,216,600 4,566,500 10,908,100
Tt 9 14 16,218,700 12,418,500 1,339.250
b 6 10 10,904,260  seeeveee 3,165,500
1) 1 LIRAIE s sonsianall ot ’ 3, sonbeaded

In the banks that paid a dividend of 10 per cent.
is included the Bank of England, with its paid-up
capital of $70,870,000.

The above analysis gives as a broad result, that of,
the paid up capital of the joint stock banks in Eng-
land, $31,303,000 paid over 20 per cent.; $80,625,770
paid from 15 to 20 per cent.; $149,697,500 paid
from 7 to 14 per cent.; and the capital yielding a
less dividend than 7 per cent, amounted to only
$11,014,850. Two Irish Banks, the Bank of Ireland
and the Ulster Bank, each paid ‘20 per cent, QOn
$27,503,500 of capital, the Irish Banks paid dividends
last year from 7 to 14 per cent, The Scotch Banks
paid 18 per cent. on $15,827,500 of capital, and on
$20,469,700 they paid from 7 to 14 per cent. The
above analysis of the dividends paid by the banks in
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the United Kingdom indicate what a splendid
property their stocks are to those who secured them
some years ago before their enormous earning power
was fully developed, but as invs stments today they
do not rank with municipal securities, or with those
of colonial governments.  The private banks in ling
land are being swallowed up piecemeal by the joint
stock ones, no less than four being at present on the
eve of amalgamation. Their combined capital is now
only about §$35,000,000, the market value of which is
not ascertainable.
better it will be for banking and financial interests
generally. That they still enjoy a considerable
amount of public confidence is shown by their de
posits, as far as can be ascertained, amount to
$200,000,000, and their discounts and loans to
$117,000,000, the balance being held in cash and
securities. The total deposits of the joint stock
banks amounted at date of last yearly statements, to
$3.754,758,400, and they had cash on hand, or at
call, $1,002,360,000.
favour the theory that Great Britain is becoming
depleted of money, but prove rather that she has
within herself the solid wealth
financial supremacy.

The sooner they disappear the

Such vast resources do not

to maintain her

- ,a>e

SOME THOUGHTS ABOUT THE EAST.

The designs of Russia in Northern China, and the
frequent exchange of diplomatic protests against
closing the door of commerce in the Flowery Land,
has long been a favorite subject for travellers to talk
and write about. The possession of the Chinese
market, and a slice of the unhappy Emperor's terri
tory, seems to have excited the cupidity of European
nations to a remarkable degree.  Very few mere
newspaper readers will be found to claim they know
aught of the present condition of things in China. It
is daily referred to as * The Chinese Puzzle,” and the
student of affairs can take his choice of a dozen con
flicting opinions as to the cause of the outbreak at
Pekin.  However, if we can believe the Shanghai
correspondent of one of the leading London papers,
the Chinese plenipotentiaries have virtually admitted
that their countrymen are at fault, Li Hung Chang
and his companions propose that China sha l pay an
indemnity of £40,0:0,000in sixty instalments, agree-
ing that the likin and the customs service should be
under foreizn control until the obligation shou'd be
dischirged. “They also agreed that Prince Tuan
should be imprisoned for life, that Tien-Tsin should
be treated as an international distric*, and that other
places should be opened to foreign trade.  China
undertakes to abstain from purchasing war material
abroad., In order to raise the indemnity she pro-
poses to double the import duties.”
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Poor Kwang-Su, the Emperor, is being urged to
return to Pekin so that the peace negotiations may
be facilitated.  Puzzling as the situation is, it scems
clear that the representatives of Western civilization
and Christianity realize the danger of selling modern
weapons and war material to such splendid pupils as
the Chinese. The trade was a brisk and profitable
one, but the safety of the “ civilized " world demands
that there shall be no* opendoor " for rifles. Another
decision has apparently been reached, namely, that
the Chinese are responsible for the damage wrought
by them with the weapons purchased from Europe,
in the use of which they received instructions from
the * foreign devils " and drill instructors,

All this is very confusing. The only point in the
latest intelligence which stands out clear and dis-
tinct as the outline of a Pagoda against a blue sky,
is the amount named as “indemnity” fo: the
nations whose soldiers have been carrying Western
civilization to the almond-eyed children of far
Cathay. In addition to what theiz unwelcome
visitors have obtained by the somewhat ancient
method of *looting” (robbery under arms), the
peace-loving people of Kwang-Su will be required to
pay $200,000,000 for their latest lesson in Western
civilization, It comes rather high, but they must
have it.

Kipling has made his soldier lover of the Burmese
girl assert that * east of Suez” there “aren’'t no Ten
Commandments.” Yet the morality taught by
Confucius and his disciples would seem to bear com-
parison with the of Western morals, the
vaunted civilization which permitted the recent
plundering at Pekin and clsewhere, and which now
extorts another trifle of $200,000,000.

Let us devoutly hope that the Europe of the
future may not sce something else than the dawn
coming up.

« Like thunder outer China "crost the Bay.”
B o
SOME REFLECTIONS ABOUT LIFE INSURANCE.

code

The Chicago Life Underwriters’ Association  re-
cently held what is termed by them a “Rally Meet-
ing,” and a very pleasant and profitable occasion it
scems to have been.

Among the speakers was Mr. Frank Hartigan, of
the Equitable, whise address was received with much
applause and laughter.  Mr. Hartigan is cvidently
a evnic, but Dlessed with a playful fancy and sense of
humour which enables him to fling whatever he fecls
into words without hurting anybody. The following
extracts from his speech to fellow life underwriters
will be read with interest by Canadian insurance offi-
cials. Taking for his text *“"Tis true, 'tis pity; and
pity ‘'tis, 'tis true,” he said in part:--

“The origin of life insurance is
Joseph's interpretation of Pharoah’s dream.

attributed to
The
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seven fat sleek cows, the seven full ears of corn, and
the seven famished, gaunt cows, and the seven with-
ered cars of corn, were the seven years of plenty
proceeding the seven years of famine, The lawv of
self-preservation here asserted itself, and Pharoah
stored away supplies for the time of need.  Such 1s
man's judgment in his domain over the carth and
its fullness. Dut the carnivorous wasp, knowing
that it must dic before its larva is hatched, stores
up a supply of food for its young, which consists of
caterpillars and other insects that have been paral-
vzed by the parent wasp stinging them in the cere-
bral ganglion. Life continues, but locomotion is
destroyed and the larva has fresh food to last until
it can provide for itself.  With Joseph, it was the
judgment of man; with the wasp it is the instinct
of the animal.  Judgment is fallible, but instinct is
cofallible.  Over the entrance to the science hall of
Bowdoin College is the inscription, ‘Nature's Laws
are God's Thoughts.’

“This decade registers the first generation of many
institutions, and life insurance is of this generation,
ves, of the later part of this generation.  When the
enthusiast would encourage us, he illuminates the
future by the record of past achievements, hut he
forgets human limitations.  In our work as solicitors,
we find that only a small percentage of insurance
has been in force fifteen vears, and only a fractional
part of it is paid up. The eight billions of protection
by old line companies in force has been placed in
an astonishing brief period, A crop was ready for
the harvest, but this crop has heen gleaned, and we
are confronted with the proposition of cultivating
and gleaning.  We find that the men of commercial
rating, and salaried and professional men of means,
are insured to the full extent.  While the appreciation
of the idea of life insurance as a necessity and a plan
of accumulating, has grown, the desire for new busi-
ness on the part of companies has kept pace with
the increasing supply. It is true, that voing men
are coming on the market, but their purchase of life
insurance is limited.  Our population is increasing at
about the rate of a million a vear; five per cent. of
this number become voters, and, only one-half of this
two hundred thousand is eligible for insurance. So
the vearly increasing demand is limited to one hun-
dred thonsand voung men. If writtea tor two thou-
sand each, the total amount of insurance would be
only two hundred million, the annual business of
one company.,

“We have a population of seventy-five millions,
a vote of fourteen million: of this fourteen million,
two million, at least, are negroes, three million more
are disoualified by reason of age and occupation,
twenty-five per cent. of the remaining nine million
are rejected, two million will not more than cover the
profligates, and four and one-half millions are in-
sured. Therefore, the business of the future will
come from thrashing old straw, re-washing old dirt,
ecducating voung men, and from twisting. To pro-
duce in the future a business equal to the past. is a
mathematical impossibility. In our haste and en-
thusiasm we have made little note of the conditions
hefore us  We are facing the stern fact of greater
effort and smaller returns,

“The voeation of the life insvrance scent s an
wnclassified calling. Tt i< neither nrofessional. me-
chanical, or mercanti'e. Tt is neither fish, flesh, or
sausage—it is hash.  Life inenrance has heen the iunk
heap and the earbage box for everv nursnit. In the
infancy of the business, such a condition was pardon-
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able, because good men are slow to give up a sure
thing tor an experiment, and life companies were
compelled to accept for agents such men as were
available.  But sufficient time has elapsed for insur-
ance officials to organize the business on a plane with
‘ommerce, banking or railroading, where men would
be obliged to learn the business in all its detail before
being allowed to assume responsibility for themselves
or their company. However, time has wrought httle
change.  Advertisements appear for life insurance
agents, ‘experience not necessary.” Men of all class-
cs, conditions and reputations are sought by insur-
ance companies, and sent forth as the accredited re-
presentatives of the greatest financial and economic
mstitutions on earth, What a force in the name
of business, and what an insult to business men. Of
course, these agents fail, how could they do other-
wise?  Omne physician examined for one thousand
agents for one company in Chicago, between 1892
and 1899: of this number, five are now with the com-
pany. These men were confidenced into the business
by managers who should know that failure was in-
cvitable, but who wanted the few applications such
agents might contract,  Failure to succeed brought
about necessities which knew no law, and the acts
of such agents under such conditions have estab-
I'shed the standing of the life insurance agent of to-
dav: with the exception of the man of an established
credit or reputation, the life agent has no financial
standing.

“The world thinks no more of a man than he
thinks of himself, and the worthy man is at a dis-
advantage because of his associates,  Go to a railroad
company or a mercantile concern, and you will find
a large percentage of the lost one thousand employed
now with them. In every business excepi life insur-
ance, the beginner begins at the bottom and learns
the business,  Should an experienced insurance
agent go to a railroad company and ask for the posi-
ton of pasenger agent, or freight agent, his pro-
position would be considered absurd, He would be
told to begin as an office boy and work up. 1f he
asked for a line of samples from a wholesale house,
on commission, he would be advised to learn the
stock, and, after several vears on the floor, he would
be sent out as a packer for an experienced salesman,
and, in due time, he is given a line and a territory.
Should a farmer hov come to this city and go to
a business man and ask for the position of coachman,
he knows all about horses and driving, he may have
raised the team owned by this business man, but
he has not learned to drive a team at State and Madi-
son streets.  According to the accepted theory of
nsurance managers, agents, like Topsy, grow. The
man who has failed in everything he has attempted
is turned loose on an equal footing with the man who
has spent vears learning  the business, and whose
character and personality has given standing to some
comrany in his community.  Swvch agents are not in
the business: how can they be? They write a few
friends, relatives, and those who consider the business
given as one method of disnensing charity.  As soon
as this is done they go back to their old business as
they say.  They have heen of no value to no company,
but for all future time thev are dogs in the mangers
to legitimate agents,  Whenever thev know of an
agent soliciting business, these ‘has beens’ are ready
to inf‘.vrn_v the prospect ¢hat they can save him the
commission,

“The world places no highes estimate on a man
than he places on himself. Our friends often wonde~
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why the men who are good fellows are associated
with a calling that is conducted along the lines on
which life insurance soliciting is conducted. The
business is not an asylum for outcasts and failures,
but should be an opportunity for successes.

“The renewal idea is another. ‘Now you see 1,
and now you don't see it.” Under the average re-
newal contract an agent earns a compensation, sev-
enty per cent. of which is paid when the service 1s
rendered, and the balance is to be paid in the future.
Here a man is denicd at least 30 per cent. of his carn
ing power. The average man cannot lay aside 30
per cent. of his carnings, and especially in a business
where experience is not necessary. We all appre
ciate how solicitous the companies are of the welfare
of agents and policyholders. They constitute them-
selves trustees, because the public is not able to
care for its own interests. This all resembles the
mule that is hitched to a sweep and is cndeavouring
to get the sheai of oats suspended from a pale
just beyond his reach. Give a man his pay when he
has carned it. If he can save, that is his own affair;
ii he cannot, he will enjoy the best livelihood possible
and, consequently, he is in position ® do his best
work. No other institution pays its employees in
this manner, why should life insurance companies?
How many agents who have written business during
the past ten years are drawing renewals or clipping
coupons, as the proposition is often described, The
greatest of all these evils is the rebate scheme, which
has been actually thrust on the agent of the country.
It has been discussed and rediscussed. I can only
<ay that no condemnation is severe enough for the
man who conceived the idea and fosters its existence.
These are the recognized evils, and you ask for the
remedy, which is the adoption of the common sense
principles of ordinary business. Train agents the
<ame as men are trained for the trades and profes-
<ions and commerce. Have them begin tn offices,
and learn the elementary principles of the business,
and the methcds of its transaction, Pay them office
boy salaries.  The next step would be to place them
as assistants to an experienced solicttor, where they
would learn the art of soliciting life insurance, to learn
human nature, and especially that phase of it which
1s revealed in the matter of insurance. During this
intermediate period pay them such salary as they
carn, and, when they are competent, give them au-
thority to represent the greatest banking institution
on earth.  But in the name of decency and business
an1 honour, place life insurance on an equal footing
with bricklaving and blacksmithing at least. Busi-
ness is worth just what it costs, when produced by
the :leanest and best agents. Then let companies
ray this price on delivery of the goods.”

- ewe
THE HOME-COMING OF THE ROYAL
CANADIANS.
Voice after voice caught up the song,
Until its tender passion
Kose like an anthem rich and stroug.

“There is no place like home.” To witness the
departure of a transport filled with soldiers going on
active service is a stirring sight, but to be present
when the great troopship swings alongside the dock,
her rail lined with the bronzed and happy faces of
men who have been fighting for Queen and Empire,

INSURANCE & FINANCE CHRONICLE.

1%

is something to contemplate with an intense and
heart-thrilling delight. Yesterday the good people
of Halifax were engaged in extending a welcome,
such as their city is justly famed for, to the Royal
Canadians. That the hands which first clasp those
of the soldier boys will convey a greeting from the
rest of the Dominion goes without saying. While
each hamlet, village, town and city in the Dominion
will doubtless derive its special and peculiar plea-
sure from the local reception given to those in whose
personal welfare they are interested, Halifax can be
relied upon to give to all of those who havejust com-
pleted the long voyage from Table Bay to Halifax a
welcome likely to linger in their memories for all the
time to come,

The Dominion is indebted to the city by the sea,
the comfortable old eapital of Nova Scotia, for the
national character of its welcome to the Royal Cana-
dians, and it must add to the pleasure of our people
to know that the officers and men of the North
American squadron were able to participate in weav-
ing garlands, erecting arches and spreading the fes-
tive board for the returning warriors,

Let us for one day forget the extreme wretched-
ness of war, the wounded, the mangled, the slain,
and the griefstricken, and join in the merry-making
of the metropolis over the return from South Africa
of the survivors of a gallant regiment,

S eare

INSISTED ON BEING LAsT.—*The coolest man
I ever saw,” said a New York fireman, “I met
at a fire in a dwelling house on Fifth avenue, We
found him in an upstairs front room, dressing to go
out. The fire by this time was surging up through
the house at a great rate.

“¢ Halloa, there!' we hollered at him when we
looked in at the door, ‘the house is afire!’

“ ¢ Would it disturb you if I should remain while
you are putting it out?’ he said, lifting the comb
from his hair and looking around at us.  He had on
a white evening waistcoat, and his dresscoat lay across
a chair. Seeing us staring at him, he dropped his
comb into his hair again and went on combing.  But,
as a matter of fact, he was about ready. He put
down the comb, put on his coat and hat, and picked
up his overcoat.

“*Now, I 'm ready, gentlemen,’ he said,

“\We started, but the stairway had now been
closed up by fire. We turned to the windows. The
boys had got a ladder up to the front of the house.

“ ¢ Now then,’ we said to him, when we came to the
window.

“¢ After you gentlemen,’ he said, standing back.
And I'm blessed if we didn't have to go down the
ladder first."—Fireman's Herald.
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CAUSES OF THE DRUG FIRE IN NEW YORK.

Fire underwriters all over the Dominion will be
interested in the following particulars of the inves-
tigation now being made into the cause of the
terrible explosions during the progress of the fire at
the Tarrant Building in New York. Especially
interesting and startling is the expression of belief
by the Fire Chief that explosives were stored in the
heart of the great city in greater quantities than the
law permits :

Mr. Thomas F. Main, president of the drug firm of
Tarrant & Co., in whose building the fire started,
and in which the explosions occurred, when seen
yesterday at the company's temporary offices at
No. §8 Murraystreet, said :

« As 1 hear the story from my employees, the
catastrophe came about as follows : A number of our
men were out on the'sidewalk handling some storage
stock. Two of our boys happened to be standing
under the elevator. One of them caught sight of a
bit of flame up in the shaft. I believe it may have
been caused by the clectric wires crossing within the
shaft. Both boys ran up to try to extinguish the
flame, but by the time they reached the upper floors
it had gained headway, and they were forced to run
down and out for safety.”

“Had you nitroglycerine or any other explosive
in the building ? " was asked.

“Not to my knowledge,” he replied. * But if our
building had contained any such explosive it was
only in such small quantities as would hardly serve
to blow up a so-pound keg. I am sure that all our
stock was handled within the requirements of the
law. One of our upper floors was used as a store-
house. There we had a number of cases, barrels
and other receptacles of storage stock. I am sure I
could not be able to tell you offhand what these
held, but our books would show that. Whatever
we held in storage the insurance passed upon it.

«Until we get our storage books we will not
know what was in the building,” he continued.
«We cannot tell what the firms who stored with us
carried. In our own stock we had no ether, or, at
most, not more than a few pounds; we had no ben-
zine and no collodion. When we needed any of
these articles to fill orders we bought them from
dealers. We had very little alcohol in stock, not-
withstanding the fact that we use a ¥considerable
quantity in making our perfumes. We bad ab-
solutely no nitro glycerine and no gunpowder. My
brokers tell me we were covered by insurance. The
building was worth $100,000. Our stock was worth
$60,000."

Mr. Main suggested that McKesson & Robbins and
R. W. Phair & Co,, who stored with his firm, might
throw some light on the exact character of their
storage stock in the Tarrant Building at the time of
the explosion.

John McKesson, Jr, of the firm of McKesson &
Robbins, 91 Fulton street, said that the goods owned
by his firm and stored in the wrecked building were
valued at about £1,500 and consisted mostly of
chloride of potash. He said that there was no ex-
plosives in his goods.
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Fire Chief Croker yesterday declared he had
never, in the eighteen years he has been a member of
the department, seen anything similar to the disaster
in the Tarrant Building. He was asked if he thought
that the firm had exceeded the limit prescribed by
law in the matter of carrying explosives and had
this to say:

« 1 think there must have been more explosives
stored in the building than is permissible under the
law. That is, of course, merely my individual
opinion, and the matter must necessarily rest with the
Bureau of Combustibles. 1 suppose we are all en-
titled to our respective opinions in the matter, and
mine is that there was too much highly explosive
material stored in the building. I have no doubt
that the matter was helped along by astrong genera-
tion of gases.”

— v

FIRE LOSSES AND THEIR LESSONS.

It is a self-evident truth that if there were
no fire losses there would be no fire premiums;
that is to say, if people were absolutely sure
of immunity from less by fire they would not
insure themselves against that which could no
longer be deemed a risk. From the fire manager's
point of view, therefore, losses arc not without
their uses; and we have often heard it asserted—
with at least occasional truth —that the occurrence of
a serious fire acts as a stimulus to insurance business
in the neighbourhood of the incident. Yet it is to
be feared that fire managers do not love fires as
they ought, and we have known some who have been
almost ready to faint with apprehension on the
arrival of a telegram. The reason for this seemingly
unreasoning prejudice is not difficult to discover by
those who pause to analyze their emotions. It is
simply the fear that the frequency or magnitude of
fires may pile up an aggregate in excess of the pre-
mium receipts, But for that fear fire losses would,
perhaps, be welcomed by sensible underwriters as
blessings in disguise, which it would be at once their
pleasure and pride to deal with promptly, in the
hope of thus enhancing the reputation of their com-
panies.

Even those who will go no further than an ad-
mission that losses are “a necessary evil,” will hardly
fail, on reflection, to recognize that the progress—
nay the very existence—of fire insurance business
depends solely on their occurrence. The first lesson
to be drawn from losses, therefore, is the obvious
one which inculcates the exercise of patience. But
we have other and more practical purposes in view
than the preaching of moral homilies to fire insur-
ance readers, There are other lessons to be derived
from these events, the laying of which to heart
might have an important influence on the future of
the business. It is not enough to accept a loss
meekly. as an unavoidable *dispensation of Pro-
vidence," leaving it to the assesser to mitigate the
force of the blow, and striving to forget it as soon as
it is “settled” and paid. Such a course may be
very philosophical, no doubt; something like re-
fraining from tears over the spilling of milk. But,
if the matter be dismissed in this fashion, we shall
fail to profit by it. To profit by a loss may appear
to some a contradiction in terms ; but, judged from
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the standpoint which we desire to indicate, it is
really nothing of the kind, for the profit may easily
be such as to induce the avoidance of future losses.
It is all a question of analysis, and those who fail to
apply it searchingly deprive themselves of all the
permanent benefit which otherwise would be theirs.

There are, of course some kinds of lessons which it
would be impossible for the fire manager to miss ;
as, for example, the conviction derived from the
circumstances of the case, that the moral hazard was
bad, even although there might be no means of
tracing the fire to that source, with the certainty
which would legally justify repudiation of the claim.
After all, however, this is a lesson of very limited
application. It teaches us to avoid extending the
benefit of our policy, in future, to the particular
offender, or, at most, to the set, or class, or nation-
ality, of which he is representative.  Its effect is,
thercfore, more retrospective than prospective ; and
the retrospect is never flattering to our astuteness.
The question of material hazard is naturally more
instructive, When we suffer from a serious fire in a
particular class of risk, we learn that that classis not
immune from the attacks of the fiery element. We
know then that the class must be kept under ob-
servation ; and, should the first fire be followed by
another, or others, we may feel warranted in con-
cluding, either that the class is unprofitable, or that
it is deserving of higher rates,

These, however, are lessons which ought surely to
be apparent even to the comparatively inexperienced
manager. But something more is needed, if the
losses are to yield their full meed of instruction. Fach
loss should be subjected to adetailed analysis. It is
necessary to find out, as accurately as possible, what,
viewed in the light of the fire, has been the weak
point in the risk. The surveyor, who has inspected
it before acceptance, has naturally formed his own
theory with regard to the particular feature or
features which might occasion a loss. How far,
then, does actual experience confirm his views? How
far does it bear out preconceived ideas, or stereotyped
tariffs > For it should be remembered that the con-
ditions of trade or manufacture are undergoing in-
cessant change ; and that, hence, what was true last
year may be negatived this year. To illustrate this,
it may be usefui to recall to the recollection of the
“grave and reverend " seniors of the insurance pro-
fession—now, alas ! but a small body—that there was
a time when most of the fires in cotton mills were
traced to one or two causes, to wit: the hazardous
process of “scutching,” and the spontaneous combus-
tion of oily waste. But time went on; and condi-
tions changed. The *blowing " processes were
isolated from the other parts of the works; and
means were gradually adopted, which minimised the
risk even in the isolated chamber. Mineral oils be-
gan to be generally adopted as lubricants, in propor-
tions which rendered spontancous ignition practically
impossible, Then, the pressure of competition was
the cause of increased rapidity of production, and
consequently increased friction in the machinery ;
from which many destructive fires resulted. And

this curious metamorphosis was witnessed : that spin-
ning rooms, heretofore regarded as comparatively in-
nocuous, proved to be the most prolific sources of
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For the purpose of illustration we have here select-
ed a class of risk which was dealt with by a special
tariff, based upon the collective experience of the
offices. In a case like this, it might reasonably be
expected that so large an amount of observation
focussed upon the subject would, sooner or later, de-
tect the offending features of the risk.  But it is well
to remember that all classes of risk are not subject to
tariff rating. There are still many on which each
company must exercise its individual judgment—
must, in fact, be a law unto itself, and be guided by
its own experience. It is clear, however, that no
company can fully profit by such experience—can,
in short, learn its lesson aright—if it is content to
regard its losses *“in the lump,” to pass them without
such analytical investigation as will elucidate the
sources of the mischief.  Only thus can an office pro-
fit by its loss experience; but we fear this is a point
to which not unfrequently too little attention is paid.
The underwriter forms his theory in advance. A
loss should enable him to correct it in the light of
experience ; and our view is, that the same surveyor
who overhauled the risk when it stood scathless
should, when possible, examine its remains.—Insur-
ance Record.

— ewe
A SIMPLE AND ELOQUENT TRIBUTE.

A memorial meeting to the late William H. Cun-
ningham, manager of the Philadelphia Fire Associa-
tion, held at Chicago on Tuesday last was the occa-
sion of an outburst of the decpest feeling on the part
of the underwriting community, After numerous
speakers had testified to his sweetness of character, a
memorial was adopted, remarkable for its eloquence
and simplicity. The memorial, after dealing with
the underwriting experience of Mr. Cunningham,
closed as follows :—

“ When he left us a few weeks ago to seex in travel relief from
sickuess and pain, the affectionate good wishes of all his friends
were with him, that, returning in health, he might be spared for
wany happy and useful years.  But it was not to be.  Hewould
not die away in foreign ‘lands, for every thought turned lovingly
to home. Aud, with lus denr ones gathered agound his bed, here,
as he wished, he gently breathed his last. And so his earthly
life is ended.  This patriot, who marched to the music of the
Union ; this underwriter, whose counsels and labors were a tower
of strengt « 3 this comrade, whose sent at every festal board be-
came the head of the table; this father, who made his home a
heaven ; this lover and beloved of his fellows—shall we see him
again T Doubt it not.

“ A few mouths ago, in that German dialect which he loved so
well, he wrote these simple words of greeting to o friend : * God
with us !’ Ave, forever with us, dear Cunningham, here and
hereafter.  For, though Death may be the King of Terrors, the
Lord is King of Kings.

“In the hope, therefore, and in chastened sorrow, we say fare-
well to our friend.  The parting will not be long,

““For with the heart, if not the ear,
The old loved voice we seem to hear ;
¢ 1 wait to meet thee, Be of cheer,
For all is well." "

—_————_-————
CANADIAN BANK OF COMMERCE.

A special meeting of the sharcholders of the Cana-
dian Bank of Commerce has been called for Tuesday,
December 11, to comply with the requirements of the
Bank Act in ratifying the agreement of amalgama-
tion with the Bank of British Columbia.
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MONTREAL OLEARING HOUSE.

Clearings. Balances
L ] b
Total for week ending

1 NOVieiions nanees 1900, 14,046,416 2,044,996
Corresponding week... 1899, 14,800,674 2,346 748
“ « 1898, 14,075,012 1,701,874
- -~ JROT, 13,996,006 1,184,2

————

SOME BANK DIVIDENDS.

The recent declaration of dividends, payable by
the following banks, even if computed on paid-up ca-
pital as given in the government statement for
September, will result in the distribution among
shareholders of an amount exceeding $1,500,000.

Capital, Div'd. Amount

payable.

Bank of Montreal, ... voeeee 12,000,000 10 p.c. 600,000
Canadian Bk, of Commerce. 6,000,000 7 p.c. 210,000
Merchants Bk, of Canadas.. 6,000,000 7 p.c. 210,000
Dominion Bank..eesesesss. 1,036,242 10 pec. ‘lﬂ:";‘,'l';’ 18,406
Bank of Toronto,.eees vees, 2,000,000 10 p.c. 100,000
uebec BAnk.ovs.veevaen. 2,600,000 6 pe. 75,000
Union Bank ...oovivenevans 2,000,000 6 poc, 60,000
Ontario Bank..oiveue 1,103,390 5 p.c. 21,684
Traders Bank.... . oo «1ese  1,OBEB30 6 p.c. 32,664
Bank of Hamilton .vveeu ... 1,721,750 B pe, 68,870
Molsons Bank .......... ver 2,466,040 9 pec. 110,971

$1,643,5695
e e

A NEW FIRE COMPANY.

A new Company called The Cosmopolitan Fire
Insurance Company is being organized in Toronto,
with the following gentlemen as provisional direc-
tors: C. R. W, Biggar, Q.C., Toronto, R. E. Traux,
M.P.P., Walkerton, John McMillan, Petrolia J. H.
Kydd, Bowmanville, W. C. Oliver, Newmarket, John
McKay, Bowmanville, J. Allan Auld, M.P.P,
Ambherstburg. It is stated that a considerable
amount of capital stock has already been placed in

outside towns,
——————

PERSONAL.

Mr. J. G. Thompson, Manager of the Lancas-
hire Insurance Company, has returned from Europe
after a few weeks holiday, which he seems to have
thoroughly enjoyed.

Mr. A. L. Eastmure, vice-president and manager
of the Ontario Accident Insurance Company was in
Montreal last week, attending the meeting of the Plate
Glass Underwriters' Association, He states that the
breakage of plate glass in Montreal exceeds that of
Toronto by 40 per cent,, and that this is attributed

by him to the lack of efficient or sufficient police pro-
tection,

A FACTOR IN CIVILIZATION.—Insurance stands as
a guardian and a nurse where the baby nestles in the
cradle. It watches with care over the wife. It
guards with tenderness the home. A factor in civi-
lization, it makes a min what he ought to be. It
provides the means for the support of those who, after
he has departed this life, are left without his care and
his tender devotion. Ibelieve in insurance. Insurance
brings rest and slumber to the weary soul and the
wornout body. Never can aman rest in his bed with
that ease which should come to him with the blessing
of God until he has an insurance upon his life and
knows that, in case of premature death, his famlly
will be provided for after he answers the summons
from above.—HON, CHARLES F. WARWICK,

Contspondence.

We do not hold ourselves respousible for views expressed by correspondents.

e

LONDON LETTER.
FINANCE,
18th Oct., 1900.

In the midst of the dull times on 'Change and to
cheer the hearts that are waiting for the, boom that
never comes off, the Home has given birth to a new
market, A little while ago when the Foreign Rails
market shifted to new quarters in the renovated
building of the Miscellaneous market, a group of
jobbers who were weary of Kaffirs and Kangaroos
treked instanter to the vacant spot and constituted
themselves a market in West African mining and
railway stocks and shares. There is much mystery
about most of these securities. Several times before
aboom has been essayed, but failure attended the
interested efforts made.

This time vehement work was put in and the
shouting was tremendous. The mines, etc., have the
most curious names imaginable, such as Bokitai,
Obuassi, Akinassis, Atussi and the Sansu, The pre-
valance, in fact, of a particular affix gave the market
its first nick-name of the Asses’ market, a designation
which has since been dropped in favour of the
“ Jurgle.”

s

There are altogether about 35 of these Ashanti
and neighbouring properties and it is not too much
to say that, with scarce an exception, they are best
left alone. Many of them have never had their
claims admitted, and still more have never even
issued a prospectus—having stopped short at bare
registration. One mine, the Bibiani, actually has the
honor of independent testimony, but, as for the rest,
well—. The public seem to be of a similar opinion,
for notwithstanding an excellent imitation of a busy
market, the “ Jungle " has not succeeded in attracting
the outside public. Without the public all the ex-
citement goes for nothing. It may even be that the

“ Jungle” will disappear as rapidly as it came,
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Apart from the birth of the new market, the most
interesting piece of news has been in connection with
the annual conference of accountants and auditors
held at Leeds. In company formation the investing
public placesa lot of reliance on the testimony of the
expert about past and present profits as shown in the
accountants’ certificate. So well is this action of the
public known by the promoter that, said a speaker
at the Congress, bids are frequently made to the
heads of representative accountancy houses for the
use of their names in the prospectus. These bribes
are often accepted. Nothing is more fatal both to
the interests of the shareholder in the company
which takes over a private businessand to the inter-
est of the profession of accountants as a whole.
Without a deep sense of honor and of justice to the
purchasers of a business, the claims of the accountant
who considers a member of one of the learned pro-
fessions all go for naught.

. s @

Three new companies have been issued this week,
the total amount of capital asked for being five
million dollars. Evidently things are beginning to
look up, but certainly there is no additional life in
the general market. The Highland Railroad has
been pitching some of the peers and lairds from its
directorate and replacing them with business men,
who, if less ornamental, are certainly very much more
useful. A good many boards could do with a like
democratisation,

s %

INSURANCE,

Quite a batch of insurance cases have been before
the courts lately and all of them are of importance
in getting ata clearer statement of the law as regards
insurance. On May 28, a tailor filled in and signed
a proposal for accident insurance in the Scottish
Employers’ Liability and General Insurance Com-
pany. At thesame time he handed the agent 225
as the first year's premium. The agent gave a cov-
ering receipt for fourteen days whilst the proposal
was being considered.

On June 16 in the railway accident at Slough the
tailor was injured and totally incapacitated from fol-
lowing his employment for four weeks. Up till the
dute of the accident he had heard nothing from the
insurance company, but, he said on the following
Monday he received a letter declining his proposal.
He then sued for four times sixty dollars, alleging
that despite the fixed duration of the covering note,
the agent had told him that if nothing was heard at
the expiry of the fourteen days he might consider
his proposal accepted. Result—judgment for, the
tailor, but leave to appeal given,

el
RECENT LEGAL DECISIONS.
BANKING CERTIFICATE OF DEPOSIT.—In April,
1881, one Isaac Mereness deposited with the First

National Bank of Charles City, lowa, $1,000, for
which it issued a demand certificate of deposit, but
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this document was afterwards lost. Mereness died
in October, 1888, and in May, 1889, the present
plaintiff, of the same name, was appointed the ad-
ministrator of the estate. In June, 1889, the admin-
trator demanded payment from the bank of the
money due upon the lost certificate, whereupon the
bank's cashier and president informed him that there
was no money due to the said Mereness on the certi-
ficate or to his representative, and refused payment.
It was alleged in the proceedings which followed
that this mis-statement was knowingly made for the
purpose of preventing the plaintiff from colleciing
the money, and, that to a written enquiry addressed
to the cashier, he replied in the same year that he
had made an examination of the books of the bank,
and could find no money at the credit of Mereness,
or belonging to him or his heirs, and requested the
plaintiff to look the matter up, although he knew
that the books showed a balance of $1,000, and made
the communication with the intent to mislead and
deceive the plaintiff, and to conceal from him the
facts. It was also alleged that the plaintiff dis-
covered the truth but a few months prior to bringing
his action, and he asked for judgment for $1,000,
with interest, from the date of the deposit. The
bank set up, that the cause of action seemed to be
barred by the statute of limitations, and this con-
tention was sustained at the trial.  Upon appeal the
Supreme Court of lowa affirmed this decision, and
the following is the substance of their deliverance :

The settled doctrine of the Courts seems to be,
that when a person deposits money in a bank in the
usual course of business,he loans it to the bank,
which becomes his debtor to the amount of his de-
posit, and not his bailee therefor. The title to the
money passes to the bank, and becomes subject to
its actual control. The depositor cannot lay claim
to the specific money, nor can he maintain an action
upon such a claim. His sole remedy is for a sum
equal to the deposit. A promissary note payable
on demand is due presently, and the statute of
limitations begins to run from its date. Why a
different rule should be applied to a contract held to
be an exact equivalent of such a note the Court
was not able to discover. Certificates of deposit
in the usual form are no more nor less than
promissary notes by the bank issuing them, and if
there is any valid reason for declaring one due at its
date, and the other only on demand, this has not
been disclosed. There appears to be no ténable
ground for not applying the rule pertaining to
promissary notes payable on demand, and holding
that the statute of limitations commenced to run at
the date of this certificate.

The running of time against a certificate of de-
posit is not interrupted by the death of the holder
of the certificate,

Where an administrator demanded of a bank a
sum claimed to be due his intestate on a lost certi-
ficate of deposit, and the cashier of the bank in-
formed him that it did not appear from the books of
the bank that it was indebted to his intestate, such
statement, though undoubtedly false, is not such
fraud or concealment as to toll the statute of limita-
tions as to the certificate, Mereness vs. First Na-
tional Bank of Charles City, 83 N. W. Reporter 711.
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STOOK EXCHANGE NOTES.
Wednesday, p.m,, Oct. 31st, 1900.

The market during the week has on the whole
displayed considerable strength, but the activity has
been quite moderate and only a few stocks have been
traded in toany extent. London and New York
after a few days of depression in prices have again
become strong, and it is possible that before the
Presidential election takes place on Tuesday next,
that quite a rise may be brought about. Any deci-
ded increase in speculation, however, would create
such a demand for money that it is altogether likely
that a movement of the kind would defeat itself.
Considerable amounts of gold have been received in
New York from Australia, Klondike and Cape
Nome during the past week, and this has caused a
decided feeling of relief in London, where it was fear-
ed further drafts on the Bank of England’s reserve
for export might be necessary. The call rate in the
latter market declined as low as 3; p. c. during the
week, but closed to-day at 215 p. c.

In New York money is active at 3« 4% and
in Montreal the rate continues at § p. c.

The quotations for money at continental points are
as follows :—

Market. Bank
PariS.coceeecs snvesenee seesrnsas sonnns sasese 3 3
Berlin couvieverentsiniissnnnnnnninniiiins 378 5
Hamburg. ceeeeee: + soeesnnne sossannnes 4
Frankfort.......... apsssd nsadi aksE yupvess 41-16 5
Amsterdam ...ooe e SORNRN e eE SN NPIIIOND 336 31
VICNNA tecere coneesonsssnssarsses sonsasnns 4% 4y
Brussells..oooeien o esssssansssssenvesene o 3% 4
St. Petersburg.....cuviiiinnianen, 7% 514

s
Canadian Pacific closed to-day at 864, a decline
of 11{ points as compared with a week ago. The
cause of this is the unfavorable exhibit of net re-
ceipts for the month of September, which show a de-
crease as compared with a year ago of $83,000. Not.
withstanding this, however, the Company still have
an excess in net earnings of $114,564.23 for the nine
months as compared with last year's figures. As the
gross earnings for the month of October as far as
received have shown large decreases, it is altogether
likely that the net surplus will disappear when the
figures for the present month are published. In the
face of this it is not probable that the stock will see
any advance at present, apart from a gencral im-
provement in the market,
" e s
The stock quotations of the Grand Trunk Railway
Co. as compared with a week ago are as follows :—

A week ago.  To-day.
First Preference..coone i 8554 8454
Second Preference......ouu. 55 5574
Third Preference.eiin 205§ 20Y;

Montreal Street Railway has again had a week of
activity and strength, closing to-day ot 284, a gain
of 414 points as compared with last week. The
number of shares which changed hands was 2,229.
The increase in earnings for the week ending 27th
inst. amounted to $3,582.49, as follows—

* Decrease
Increase.

Sunday...... cesasees $4,713.12 $ 760,50
Monday ....coveeenee  5,360.93 667.41
wee 5,375.78 785.13

4988.48 s00sesress 162,76

5,060,86.0000 weoeee 367.09

Friday ..cccoveenneee o $B807.90:0is00s000se 448.03
Saturday ....ooviinns 5,404.40 00000 4 4 000 391.57

- x %

The dealings in Toronto Railway have also been
large, and the buying movement which set in, has
advanced the price from 106 to 110, but the latter
figure has not been maintained and the closing
quotation to-day was 109'4. The earnings continue
to show up very satisfactorily, and next year the
Company is expected to have a large general in-
crease in traffic owing to the holding of the Pan-
American Exposition in Buffalo, which will bring
many visitors to Toronto. The increase in earnings
for the week ending 27th inst, amounted to
$1,433.14 as follows:

Increase.
Sunday.ecessnsiecens B LYB D R ssresesisnreis $ 721.76
Monday..ccceu suees 4333304 s00s0ssvs0snn *08.44
Tuesday ....eo0sseeee $:870. 38 vosnseisarenre 755.41
Wednesday ........ 308 2B0iseenreo sinsse *¥771.07
Thursday 3081830000600 ivoees 206.75
Friday..... &S EOY siivaninnerons 94.27
Saturday....ceeeeeeee $,261.1340000s. 434.46
*Decrease,

* * %

Twin City has been inactive and shows a falling
off of 14 p.c. at 60 as compared with a week ago.
The Company's report for the nine months ending
3oth September, shows a net surplus of $493,871 as
against $386,440 for the same period a year ago ; an
increase of $107,431, which is very satisfactory,

L

Richelieu & Ontario closed stronger to-day at
107% X.D., a net advance of 1 point. There are
several good sized buying orders in the market, and
it looks as though a further improvement in the price

might be expected,
. s

Montreal Gas is strong at 1921, a gain of 4
points, but Royal Electric is a shade easier at 204.
Much higher figures are talked of for the latter stock,
as it is expected that a deal will be consummated with
the Canadian General Electric Company under
which the latter will take over the Royal Electric's
manufacturing business, and pay a large sum therefor.

. s 8

The strike in the Montreal Cotton Company has
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not affected the value of the stock to any extent as ‘ The Virtue Mining Company are said to have en-

sales have been made at 139 during the week.
* Xx %

Domivion Cotton and Commercial Cable are
about the same as last week, at 97 and 170 respec-
tively.

. x x
Call money in Montreal,,......... 5 p.c
Call money in London... e 24 p.c.
Call money in New York ........ 3 pca
Bank of England rate...... o § P&
CONSOIS ceveernns srvnes sonnes unennnes 0834 p.c.
Demand Sterling..cccceesivsenes oo 9 puc
67 days' Sight Sterling ............ 8Y% p.c
- s

MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week enling 27th inst. were as fol.
lows i—

Le ROl ceescesssssss sessnnsas

Centre Star......
War Eagle.....

4,703 tons
l,()RU “
60 “

Le Roi No. 2...... seasesene §0 “
Iron Mask...ooivernnnevonens 20 *
b i | R 6,863 tons

easmaresres
The closing prices of the listed stocks and sales
for the week were as follows :

A week ago. To-day. Sales.
War Eagle ..ooeenenens 107 % 103 6,000
Payne, «..oovvureiniiiennn 91% 874 1,300
Montreal-London...... 8 T e
Republic..ecvseesin cvevee 7444 67 9,250
Virtue .cooeoveensnssennns 40 44 10,500
North Star....ceees veveee 95 95 50U

As will be seen, the mining stocks almost all
show declines as compared with a week ago, bearing
out the statement which we made last week, that
they are likely to continue inactive and at low
prices for the present, as the public see better oppor-
tunities of making money in the industrial stocks,
and are gradually selling the shares in the mining
companies which they hold.

LI
It is reported that some rich ore bodies have been

found on the 1,000 foot level on the War Eagle. A
small shipment was made by the minc during the
week, and these will likely be continued from time to
time, but it is not expected that shipments on a large
scale will be resumed for some time yet.

.
It is stated that the North Star has accumulated a

reserve fund of about $200,000, and that, in addition
to paying the 12 p.c. dividend, they are adding
$20,000 a month to the reserve fund.
.- s
The Cariboo-Hydraulic has shipped a solid gold
brick, valued at $154,765, being the product of 68
days’ washing.

gaged the services of Mr, E. J. Thurston as manager.
Mr. Thurston reported on the property for the Mon-
treal gentlemen, who originally purchased the same,
and is regarded as an excellent administrator. The
stock was offered down to 30 during the week, but
has since had a sharp advance to 44.
. * =

The weakness in Republic is not casy to account
for, in view of the announcement that the mill is now
running through 120 tons of ore per day, which is
four times the capacity of the old mill,

——

MONTREAL STOCK EXCHANGE SALES

THURSDAY, NOVEMBER 1st, 1900,

MORNING BOARD,
| 100 R. & O.ieienrees 108
31;:.;:.'- Price. 125 % sieeee seee 108
v 25 Toronto Street..... 108§
2s C.P.R., e 864 575 Montreal Gas..... 192%
25 “  ceereniee . 8674 25 s cees 19274
3y sinsen ot W 150 “ ceees 192X
100 Montreal Street., . 283 25 o . 19274
100 " " e 983 25 “ veees 1934
25 5 o ELIBM 1 Bk. of Montreal,.. 259
25 " “ L3818 50 Com, Cable,...... 170
25 i . 15 25 " wese 170
s " " .. 08 200 68
75 Mont, Street (new) 273 | 500 68
25 R. & 0.0evvvenes 107)2 1 5000 40
AFTERNOON BoaRrD,
25 Montreal Street.... 282 [ 15 Merchants Bank.... 158
25 o ’ 2814 | 875 Montreal Gas..... 193
25 4 282 | 50 . veose 0983
130 “ 1y | 250 “
25 Toronto Street 108 ; 300
25 " 18y | 1§
so R. & O, 108 | 25 b
100 e 108}y | 35 i
10 4 108 | 500 Republic
25 " vee 1081 s00 Payne,.
75 . v TO8Y 10,000
25 o .o 10804 1500 “
25 Twin City Pref.... 1394 500 0 eeene 86
12§ Com. Cable.. .... 170 20 Royal Electric. ..., 2044
$1,000 Halifax Ry. Bds,, 103 25 " ceees 30404

- —

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1808 and 1899 were as follows:—

GRAND TRUNK RatLway,

Week ending. 1898, 1899, 1900 Increase,
Jan, $410,885 *$348,708 *$375,452 *$26,744
463,393 *348,720  *434,624 "85,
4;2 51 *382,668 *442,406 ’sg'm
: 596,203  *525,069  *567,506  *41,537
Feb, 395,785  *374,225  *381,042 7,717
415,437 *323.800 *360,744  *45,93
411,644 *371,509 *425617  “sq.01
527,686  *435,014  "410,620 Dec *25,204
March 7 ..o ooo 445,048  *300,565 *209,372 Dec.*91,103
14 . 476,407  *a19,318  *428.093  * 8,775
" RN 445,340 393817 *426848 t3vols
" . 674,045 “sor,272  “676¢21 Ty
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1898, 1899. 1900. Increase
470,995 395,118 '416.915 *31,857
469,655 *401,318  "463,33 *62,017
433,595 *382,148 4 .3 *42,711
. 544,232 ’4 9.:‘3 43.54; *39,262
May 2.ii0eeee 429,774 297  *391,383 *29,086

B4recscces 475,591 ‘392:718 '416’573 *238°5
8%4eeov0se “9:083 * 401,004 '419:305 *27,401
3liscecsee 586,132 ’523,771 *635,512 1,41
{ Ja08 " Gooovonee 420,025 4,324 *414,937  *30,613
433,475 '401.507 *a32,502  *30,995
429,011 *419,099  *453873 134,774

o i Tk e b
IRy 418, ) 4009

A 14 covvees 433,475 399,576 *416,693 -.7,'u7

88osee oos 419,961 420,136 :415,540 * 5,402

| PRTPPPN 587,155 :591,5 .600.116 .' 5,683

Aug, T.eeeinns 427,393 1444, 463 861 19,693

B4oessccse 439,519 *464,089 *434,663Dec.* 29,426

l:. 36:,794 :2::.;1& :4 1295 :z:,ssl

Sept. I Sk ssanaor teyudon * 60t

8400000000 458,840 "85.403 '475,9!8 Dec.*9,490

520,015 *487,678 *480838 “ #6840
716,208 *679,712 *629,128 Dec* 50,584
527,603 *477,429 “470,868 « *%6,561
510,161 %498, 871 483,293 * *15,578
494,620 *494,600 *489,790 ‘* *3.810

.T,——llc_n;s;i Grand Trunk earnings omitted.

Oct.

CANADIAN Paciric RAILWAY.
Gross Trarric EARNINGS.

Week ending. 1898, 1899, 1900,  Increase
Jan,  Jeesseess  $401,000 $442,000 $496,000  $54,000
404,000 416,000 497,000 1,000

Blosence s 396,000 448,000 4,000 56,000
Mecernees 472,000 558,000 54,000 96,000

Feb.  Jivccncee 385,000 428,000 486,000 58,000
[FITTrrre 375,000 446,000 501,000 §5,000
a‘l‘ vene 351,000 429,000 476,000 47,0c0
377,000 449,000 490,000 46,000

454,000 483,000 412,000 Dec.70,000
492,000 494,000 535,000 31,000
463,000 449,000 29,000 41,000
641,000 673,000 14,000 141,000
448,000 521,000 608,000 87,000
451,000 §35,000 606,000 81,000
453,000 201-000 §75,000 73,000
20,000 672,000 §2,000
507,000 538,000 605,000 47,000
501,000 §37,000 584,000 47,000

E | PR 511,000  §29,000 594,000 65,000
KLETEIIEE 710,000 771,000 856,000 85,000
June Jiiieeees 512,000 554,000 591,000 37,000
B4eoessese 469,000 530,000 575,000 45,000
8hisee .00 :zapoo 538,000 594,000 56,000
30ceennees ,000 730,000 792,000 62,000
July 481000  §22,000 575,000 53,000
486000 367000 569,000 2,000
448,000 §43,000  §31,000 Dec, 12,000

000 735000 767,000

Aug. 468,000 s19,0c0  §65,000

484,000 567,000  §71,000

491,000 §50,000  §87,000

718,000 793,000 346,000

Sept. 518,000 §79,000 94,000

§t1,000 565,000 20,000

§55,000 604,000 606,000
§7.000 852,000 793,000 Dec. §9,000
Oct. 34,000 695,000 65100 * 44,000
- 607 000 000 §75,000 ' 121,000
AMiviirin §93,000 684,000 s98,000 ¢ 86,000

Nt TaArric EARNINGS,

Month. 1898, 1899, 1900, Inc,
. Ssls:::1 $617,5%4 Slal’.g‘lso $ ;4.03?

423,667 1732 3,03
753,233 3”169 799,101 Dec. 46,913
7 J.:zo 920,303 1,207,068 106,764
1,032,759 1,079,670 46,912

'l7nm 1,023,060 1,0 7,808 795

R'a 972,961 $:374 Dec. 88,587

3,026 1,018,831 1,054,476 35,044
lm'.h‘ 1,146 cereaees
1411016 L.ovann

II“I;O
December...ouv o l,ln,nl 1,315,,3

- Total .evvees $10,475,371$12,230,164

asssnene

Week ending 1898, 1899,

Jan,  7eoeee. $24,235 $26,984
e 25,797 39,944

1899.
$ 95,690
91,86,
103,335
95+213
104,806
‘ 109,063
UlY vinniani snnenanes 116,825
AUQUSt suiuninnirninnne 123,283
Week ending 1899,
Sepl. 7 eeivevsnnene 50,653
T@eess sansssenes snee 27,110
Shisossoensssssnee 24, 8%
20 0000t 00 30,484
Ot Jieesassncssnsenes 23,591
BQesss sososnsomeie 24,128
Baeensavsessnnnss 26,734

Twin City RAPID TRANSIT
Month 1899

January . $1587.336
February ..ooe Il"lu
March venes

April 187,081
May. 195,110
June .. . 197,936
Julyoassnnos v coinans 221,535
AUust.cos cavane senene 220,073

DuLUTH, SOUTH SHORE & ATLANTIC,

1900.
$33.401

Tncrease

$ 6,417

12 Dec. 4,132

27,604 1146 ;?936
3 .3; 48,982
Feb, 24, 31,600 sesene
25,644 31,879 cevsee
24,630 34,802 eens
30,290 36,456 vesnen
Mar 30,859 38,011 veseas
30,470 32,733 senees
31,090 25, PR
: 43,648 ’ 74,975
April 30,063 41,216 49,167
31,404 43,641 51,777
31,766 35,348 48,134
49,788 47,500 57,440
May 37.764 40,200 52,612
40,581 46,902 55,252
41,647 45,458
53,299 71,622 1{.339
June 40757 43,405 48,712
38,921 47,212 57,416
4!.823 50,543 53,820
52,5 71,945 74,018
July 36,386 46,033 siseee
51,38 5:,365
...... 6,424 1,472
s8,002 84,613 9,049
Aug. 30,690 §2,077  seeeis
40,258 60,221 61,047
36,371 s&“g 51,588
. 65,253 76,89 89,424
Sept. 39,476 47,872 49,746
45,857 49,524  .eees .
41,865 53,953 &',349
42,450 71,078 1313
O, Jescssees  sesene 53,008 §2,049
33497 54,635 49,889
MONTREAL STREET RAILWAY,
1899. 1900,
$ 125,391 $ 136334
112,61 122,120
125,306 130,656
u;.gg 128,866
145,06 151,540
156,88 168,244
154,048 171,332
163,790 173,584
34,785 41,011
34,090 36,934
34,903 35,699
42,404 46,982
32,719 37,953
33,753 35,085
33,703 35,104

Tolonro STREET RAILWAY,

1900.
$113,704
103,954
117,631
10).199
118,440
122,688
127,123
138,927

1900,
56,482
32,759
27,715
35492
28,188
25,084
24,392
COMPANY,

1900,
$21;,252

197 3

222,342
21132
221,60,
237,197

2,790
10,016
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M—\:;ndm(. i —‘18;9 1400 Inc, W eek ending. 1900 1899 Inc.
Sep 7 wes coenascese  TH545 S0 83,731 95 11,180 45 Sept. . 3401 48 2852 6) 548 79

3,973 6 2,547 9t 1,425 69
5:118 50 2,602 74 2,415 8§
3,267 78 6,652 oo Dec 1,384 22
2,413 32 2,476 18 ¢ 63 46

58,902 gg 62,052 70 3,149 3o
50,85 51,936 55 1,099 7

59,332 60 72,352 15 13,019 §¢

46,430 15 54,547 65 8,117 55 | Oct,
59,817 35 54,00 15 Dec4.917 29

2,540 09 2,178 6 61 44
B0 cees sovtnnnnes 52889 co 49,735 0§ 3:153 95 2,277 61 2,234 52 3“ 06
HAurax Evgctric TRAMwayY Co,, LTD, Lighting Receipts
Railway Receipts, 1900 &)9 Increase,
Month. 1900. 1899. Inc. ANUATY ..0.vveveeee  $9,582 79 Sz $1,673 44
JANUALY ..uee s $ 11,475 $§ 8,708 $ 2,770 | February... 8,037 2 ,619 7 1,417 44
Fetruary .os .. 8,982 7,531 1,451 | March. 7,337 4 6,593 92 743
Maseh ...ooaneneons 9,766 8,577 1,189 | April ., 6,839 24 5,976 44 862
April ..vee 9,359 8,461 898 | May....... : 6,133 66 5,585 70 547 90
MO/ coo.rssasscscnnnn 9,185 8,481 704 | Jun€iese ceresnoene . 5804 82 5,308 44 556 36
June .. . 11,062 9,689 0373 | Julgoceacsenssinsoes 5,933 6& 5,249 38 634 2§
Juiy .. . 12,9 6 11,967 969 | AuguSt..ieee.ieeies. 0,542 3 5,927 32 615 ob
An;uu 14, l.\-703 937 | September....es vuus 8,096 os 7,179 32 916 73
Reported for Tue Cumoxtoe by R« Wilson-8mith, Meldrum & Co., 151 8t. James St., Montreal.
comotod to Octobev alot. 1900, P.M.
= = i - - - —— =4
Par | Mululu |
¢ | f Revenue
NAME. LOCATION Nature of Proposition | Capital | TAN® | o Share 2% ! - vr:.:t:-t REMARKS
share |, uTa“‘ | paystle. | Tooicee
'Illl)lll)! ,. H ';;‘ N | o e
1,000,000 510 5 00
1,500,000 L7 o
3,500,000 2) 1)
1,500,000 12 5 R -
300,000 50 27| 10 Quarterly.| 800"

2,500,000

$ o
1M
100
10
100
100
100 |
100
| 1,000,000, .10
Lmbon Hydnullc e 5,000,000 1 00
Cariboo MeKinney RO000| 100 |
Contre Star .. A nd, B.C, 300,000, 100
Commander . | TrallCresk, B.O. . 50,000 1 00
Crow’s '«n Pass Coal Crow’s Nest Pass . ... Coal e e 2,000,000/ 25 00
. vvs/Slocan, BO..... ...00 caeeeen - LB0O000 1 00
e Gold ... 100
Park 100 ‘
Heer Trall Con. 100 .
) 10 -
Fmpress . 10
Evening Star 10
Falrview Cor| ralrview Camp B. 100
Fern veee Ymir, B.CO, 2 |
Foley ... vens LOWer lolu, ‘Ont. 100
Gold Hills, ... .....|Trall Creek, B.O, 100
Golden Star..... .....Sdlnllur.on 100 )
.Umuu. Ont.. .. 100
..|Rossland, e vee el 100
do 100
do 100 |
do 10
.« Trall Ureek, B.U ... 10
Boundary, B U 10 |

Min ++|Camp \hlluoy. ll b 100 |
Monte Ch; B. 10
lonu.l(hld n.ld-..m-lud,u.c ........ Gold s
Montreal-London ..... N.8., Slocan, B.C., ete |Gold, Silver, 2, 21
Morrison. ... .. /Boundary Creek, B.C. |Gold ... ... 1,000,000

voo/Silver and 1L o 1,200 000
ng" w - |Sliver, Lead 1,500,100/
Novelty. «|Gold .. X

Gold .. 1,000,000

‘()bll‘l‘v:m Gold ... ] 1,000,000]
omdllmllu Gold .oon i el 1,000,000

sunv. IM 2500 000
| TR Eed | v
as Camp McKinney, B C.|Gold . eoo 2,500,000 1 =
,n‘::-. B [Stiver and l.«.l n,nmfla:: 4 2 g
» Dhu-h.. Wash.|Gold. ... .. 3,500,000 B 073 1 p., u‘mm, paal
vl;lac, Ont 15 01...
5
Smuggler vees Puirview Cam 1y
st. Kimo wone Tradl 3
Superior Gold&Copper Belne ™

Van Anda ... ... Texada Iaisod,B.0. | rand Gold ...
Vi Triumph N

$3%8%8 3555 58555 555 355 S88 528 E

2
&t 2
3 F)
A...ill'l)“
B
4.0
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STOCK LIS’I‘

Reported for Tux Cunoxions by R. Wilson-8mith, Meldrum & Co., 151 Si. Jame Street, Montreal.
commd to Ootobor 3ist, 1900, P.M.

‘ | oon! Par (Manet Revenue [ 9
Resy or Div dend |per cent. on ng
tal of Rest | value  va ue per prices
SANES. Capital | . . (Ot Rest | value | v b | for st |investment| (g cent, | WheD Dividend
; P | TFend. | “TRERAT | anare balf ‘year - paynble.
| o [ 1] Por‘o-n. K
5 ADUATY Jal
260 2 g .1. 1 od
20,53 00 3 Dee,
2289 ) Mar X7
»* PobllyAu’lov
Exchange Bank of lu:ﬁ 3' g iy
Ihulu lunl Oo I8 4
g bR 723 ‘
[ 3
.11 e
1566 3
bt H
€500 I‘
Ar13 e
B34 5
How 0
12068 4
1912 %
40 et
nk ] 3
People’s Rank o3 sas sveee 180,000 £3:33 . 4
"ruvlnelnl Bnl of Canada.. lN1l7 GATBRT | L e seesse
uebeo 000 | 2,500,000 700,000 | 200 100 1400 3 %
l‘m:g 1,000,000 m 7000 [ 1:.11 :m{ Oct
200,000 200 Oet
M| Togo| 3 o
500, ¥
«: 45,006 20,000 AVI5 3
2,000,000 1,900,000 9600 L)
Tradeors . 1,007,200 | 1ORS.8%0 ! 1 3
Tnion Bank of Hailtax . T84, 400 734,260 #91,630 54l N |
Union Bank of Canada 2,000,000 | 2,000,000 | 500,000 | 200 3 5o
eatern .. 0,739 128,000 1% u | .
Varmouth. 300,000 300,000 0,000 1000 ' .
MISOELLANROUS STOOKS, |
Bell Telephone ... .| ase0000] 35640000 910, 0 4 100 | 175 00 2 487 175 ldﬂ Jan.A, um uu
o..mwmnuuum o 2eom0|  2.700,000( ., L. 00 | ool 2 45 i i
Sanadisn Pael 65,000,000 . 100 | %6l -;L 574 ] April
0>mmeracial u.No A 10, 90,87 100 | 17300 | 1 &1t 462 173 h') Jan.Apl. July()et
uo-umodndund 7 100 | ooeiins . | . o jo nl,
Com mon esses 100 4w & |
Dominion Cotton Mills vhons 100 ” N W
Dulath 8.8 & Atlantie 12,000, : 100 5 50 :
do  Pref . 10,000,000 | 10,000,000 ., o0v « 0 150w 5
niix 304 ® ... @
100 | 9 2 3
100 55 00 sese
100 00
P 1 1% |'ish 0" » 53 150 197 ;‘
{ B ar.Ju llo
@ n 5 518 193 w.g A’tl "M
0024 [
142 50 ;r 5 P m1 Feb M A. Nov.
65 0 an i 170 ldﬂ Jan, Apl.Jul. l)cl
4 %0 )
87 | Bm 81 83 lonlh
2 00 b ek i
3 weo | 3 t 550 109 1074 May  Nov.
Royal K %0 205 00 e | 30 | 205 M -lmAKl JulyOet,
lq-blm,o—olu‘-l Gold llulu 8,500,000 3,500,000 04 1 I T | Monthl
Rallway . . | 119 50 r | | Iln Iu.lunlo Dec
8.000 00 | 100 5) . | 86l 1 19§ Jan. - July0e,
60 00 Iy | 4w 6) . }
10 LR : %
Losngad . € ] ‘
©® oo | vere
Litest
Where payabl Dateof | " o | REMARKS
tlon.
1ABL!{ Now Youk or London. .. {108n, 20 100
1 Oct. Montreal, New York or Oet,, 1931 108 |Redeemable at 110
2 2 Oot./Bank of Montreal, Montreal ... 2Apll, 1902 100
1 1 Nov, | Merchants Can., M I 1 o
1 1 Oct. |Bank of Montreal, Montreal ... 14pl, 1925 . 11
1 II:r.lmul d ‘Oan., Montreal.| 1 A\feh 1913.. 11 Redeemable at 110
& dsaw |1 LI [ £ S PP S TR 1Jan,, 126 96 d ble at 110,
m..m.lu“ln
Halitax Tramway Co . § o0 1 1 July|Bk, of N. Scotia,, Hal. or M: 1| 1Jan, 1916 104 108,
|.mm|-w-uuo. 360,000 | 1 Y R S lApl.lm -
‘-unl m"n ‘Co | & ..no' { |lw arpdy gy Ht == ::
Mon! |
" s | & 10000 1 | Aug,| | Bauk of Montreal, London, Kng.| § yug192.. 118
'-"k‘“ul."m. \Oa— ! $ 700,000 : 1Apl 1 0et, | { Merchants Bank of Bdl!ll, 1Ap 191 ) 8 |Redeemabl
| ! . 3 oAt 1
m‘lw\?c | 10,000 | Iu.lmu Montreal ... o0 | oo Wi R e o
Richeliou & Ont. 533,167 1Meh, 18, treal and . ondon . 1 Meoh,, 1915.. 100 |Kedeemable st 110
Koyal Eleotrie Uo, | & 180 1Apl |u-.nam\' lu-t'!ul.om !0&. 194 .| 106 wlonllo
AL S e | 1dun. \ oy of Mostreal, 86, Joka, X.M..| {50 {53100 ILBE (her .
1 w 0042000
- . ‘ 2,390,963 3 31 Aug, | Bank of Seotland, London ., :u .m 108 v g
Windsor Hot | 1 w00 |t Jun. _l_.l-l"ﬁ Hokel, Monteeal .. ... :fy Saals
* Quarterly  Bon por1oent | Monthly. ¥ Price per Share.
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|
ENGLISH ELECTION STORIES.—Every election |
produces its crop of amusing yarns, and that of 1895, |
the last general election held in Great Britain and Ire-
land, was no exception to this merry rule. Here
are a few carefully selected episodes, showing the |
funny side of the contest :—

At Beccles, a free and independent voter was ob-
served going to the poll in a donkey cart. The
motive power of the vehicle was profusely decorated |
with the Radical colors, while the voter wore a Tory |
rosette. Challengeda as to this seeming inconsist ‘
ency, he cheerily replied: “ Oh, I am going to vote
for Foster, the Conservative candidate ; my donkey
is for Sington (the Radical) ; but then he's an ass!”

Kingston - on - Thames was contested by Mr.
Skewes-Cox in the Conservative interest. His op-
ponent was a Mr Burt. The Radical agent placarded |
the town with * Ex-Skewes Cox and vote for Burt." |

|

e EQUITABLE LIFE|
ASSURANCE |
SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec.31, 1899. 81,054.416,4232.00 ‘

Assurance applied for in 1899 . .  237,356,610.00
Examined and Declined 34,054,778.00 |
New Assurance Issued, 203,301,832 00
Income . . ' . . 53,878,200.86
Assets, Dec. 31, 1899 . . . . 250,191,286.80 |

Assurance Fund (8216,384,0756.00) and
all other Liabilities ($3,688,834.03) 219,073,800.03 ’

Surplus . . . . i 61,117,477.77

Paid Policyholdersin 1689 . . 24.107.541«'i
|

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Manager.

i

\

l

TORONTO OFFICE: 90 Yonge Street 1
ALFRED. H. ELLIS Manager
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Nevertheless, in spite of this artful invitation, the
tory nominee was returned with a very respectable
majority.

The member returned for South Oxfordshire, Mr.
Herman Hodge, was a local man, and he was opposed
by Mr. H. Samuel in the radical interest, The fact
of Mr. Hodge's residence in the division naturally
gave him a pull, and this was souzht to be discount-
ed by the Radicals in the following way: thousands
of placards were distributed bearing the words, * Mr,
Samuel, if elected, will live here,”  Unhappily, the
billposters employed by Mr. Samuel’s agent were
destitute of a sense of humor, or else they were secretly
of Conservative proclivities, for a good many of the
announcements found their way on to the walls of
pig-styes, outhouses, and other undesirable places,
thus giving rise to much ribald jesting.—(London
Express).

WANTED

for Statistical Werk in an English Insurance
Office. Address P. O. Box 533.”

BANK OF MONTREAL

NOTICE is hereby given that a DI
VIDEND of FIVE PER CENT. upon
the pald up Capital Stock of this Insti-
tution has been declared for the cur
rent half year, and that the same will
be payable at its Banking House in
this City, and at its Branches, on and
after SATURDAY, the FIRST DAY
OF DECEMBER next,

The Transfer Books will he closed
from the 16th to the 30th of Novem-
ber next, both days Inclusive,

By order of the Board,

E. 8, CLOUSTON,
General Manager,

“Temporary Clerk at once

Montreal, 16th October, 1000,

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

- EATABLISHED IN 1863 ——

Head Office, - - - WATERLOO, ONT.
TOTAL ASSETS -~ . $334,083.00

POLICIES IN FORCE, 20,197

latending Lusurors of all clusses of insurable property have
insaring st N"‘IIK BATES or on the Mutual erlr"'.: ’ the option

CEORCE lAlgALL. FRANK HAICHT,

realdent, Secretary,
JOHN KILLER, fuspector. JOHN SHUM, Vico-President

Royal Insurance Co.

. . . Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
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National Trust Company

LIMITED
163 St. James Street, - MONTREAL

81,000,000.00
230,000.00

CHARTERED TO ACT AS;

Capital prom—
Reserve v

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent, ‘Trustee for Bond issues. Bonds
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

THE ROYAL TRUST CO'Y.

MONTREAL

Caplital Subscribed, -
Capital Paid Up, - .

PRESIDENT
Rignt Hox, LORD STRATHCONA AND MouxT KOvAL, G.C.M.G.

VICE-PR¥SIDENT
Hox, Grorar A DRUMMOND,

DIRECTORS
C. M. Hays, A. Man der,
C. R, Hosmer, H. V., Meredith,
Sir William ¢, A. T, Paterson,
Greenshiclds, Macdonald, James Hoss,
Bir William C. Van Horne, K.C. MG T.G. whnu.‘mmy,
Temporary Ofces— Savings Departinent, Bauk of Montreal,
James Street, Montreal

Bankers—1he Bank of Montreal,

The Company is authorized to act as I'rustee, | xooutor, Assignee, ete.
10 manage estates, Lo countersign and tswne bonds, to net ks Judicial surety-
security in Appeal ete , and as Transfor Agent and Registrar of Shares ;
and to secept any Financial Agency,

The Company will act as Agent and Attorney for executors already

$800,000.00
260,000.00

. B Angus,

. 8, Clouston,
. F. Gault,
B,

au
:f»l\cllur- and notaries placing business with the Company are retained
10 do the legal work in conneetion with such business

Avoid Difficulties.

T here is often great difficulty in secur

sing the services of & suitable per
son 10 act ms guardian of the e
winors,  the difficolty o
by the selection of » trust
s guardian, and 4s & trast compuny has
continuity of servioe It can Assume any
trust no matter how long its term

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
OfMce and Safe Deposit Vaults

14 KING STREET WEST, TORONTO.

HUN, J. R STRATTON, President, T.P, COFFEE, Manager

L \J
The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.
ceeeseeed 882,330,008

. 41,318.38
Total Assets. 1,407,038,85

Debentures issued for 1, 2, 3, 4 or 5 vears at highest current

Capital stock paid-up. ...ecieens

rates, with interest conpons attached, payable half-yearly,

Hon. J. R. STRATTON, M.P.P,, President,
M. HOLLAND, General Manager.

The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,800,000
With power to Increase to - 15,000,000
Pald up Caplital - - - 1,681,686
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women.
Safety Doposit Vaulte. 8pecial Department for Ladies,

For the sum of Five Dollars and vpwards you can plate your Diamonds
and other valuables, also important Deeds, ete., in these vaults beyond the
risk of Theft or Fire

TRUST DEPARTMENT.

The attention of Bankers. Lawyers, Wholesale and Retail Business Men
is respectfully ealled 10 notice that this Compa y $

Curator to Insolvent Estates, Administrat ., Judielal Surety
in Civil ¢ sees, Executor Under Wills, Registrar or Transfer Agent for Cor.
r.uﬂun- aud the Investment of Trust Money under the direction of its
Board, Company Guaranteeing Principal and Irterest

BOARD OF DIRECTORS
dent: Hon, L. J. Forget, Viee President ; R, Wilson

George Hague, Prosi
Swith, Edwin Hanson, Heetor Mackenzie, Allan K. Macdonell, Frank W
Koes and = A, L. Strathy.

MONTREAL TRUST & DEPOSIT C0%Y., 1707 noTRe DAME 8T

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed. Acts as Administra:
tor, Executor, Giuardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager
Trust and Safety Deposit Departments .

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

Vice-Presidents.

POINTS FROM THE LAST REPORT.
Inerease in Income . . . . . $ 268,200 07

Decrease in Expenses 10,208 64
Increase in Assets . . . . . . 1,015,752 80
Inerease in Surplus (besides paying $59,740 75 profits) 115,906 19

Death Claims and other Payments to Policyholders. 503,972 656
Payments to Polieyholders since foundation 5,990,503 00

The Sun Life of Canada has for years done |
the largest new business among Canadian Com- |
panies, and has last year attained the position
of having also the largsst net Premium Income

R. MACAULAY, Hon. A. W. OCILVIE,
President. Vice President

1.8 MMIII.AY, F l-k.. Secretary & Ac!uwy_

Prosperoas and Progressive
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woms | THE AMERICAN

LANCASHIRE LIFE | Fire Insurance Company of New York

MEAD OFFICE for CANADA ESTABLYSHED 1857.
MONTREAL
DIRECTORS: ASSETS, . . - $1,2456,768.71
RT. HON. LORD STRATH
CONA and MOUNT ROYAL For Agencies in the Dominlon apply to the Head Office for Canada
G.C M.G., Chairman
R B ANGUS, Esq 22 TORONTO STREET., - TORONTO
M STIKEMAN, Esq.
& AT JAMES BOOMER, Manager.

HAY'S, EIE
CHAS. R. HOSMER, Esq —
A“““ Sl The Policies of this Company are guaranteed by the Manchester Fire
surance Company of Manchester, England.

8. HAL BROWN,
MANAGER,

= THE MANCHESTER

Continental Life Insurance Company. | FIRE ASSURANCE COMPANY.

HEAD OFFICE: - - - = Toronto.

AUTHORIZED CAPITAL, $1,000,000, cAP'TAL - s.o,ooo.ooo.
The Policies of THE CONTINENTAL embrace every good feature of Life .
Contracts, The Premiums are enleulated to carry the highest Benefits in KESTABLISHED |824,
regard to Loans, Surrender and Extended Insurance, while the linbilities
‘l‘):(‘ln;:.“m““l on & stricter basis than required by recent Dominion legis HEAD OFFICE. HANCHESTEB. ENG.
Agents In every District are Required, .
CEO. B. WOODS, Ceneral Manager. Canadian Branch Head Office, TORONTO.
HON. JOHN DRYDEN, President.
JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager

xcelsior Life porae
E Head Office: TORONTO.  Incorporated n&ompany' A N EW l DEA PR A

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

tdberal and Attractive Policies. Absolute Security
Vacancies for General, District and Local Agents

E. MARSHALL, DAVID FASKEN,

Seoretary. Presiden

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUGHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS

Extended 1 without I i
Incontestability without Restrictions.
Both Pollcyholders and Agents fairly treatod always

o .
Union Mutual Life Insurance Co.
The Five Per Cent, Guarantesd Debenture Polley of this Company I8 &

PORTLAND, MAINE, Incorporated 1548, | ew \dea in 1 nsurAnee
on the death of the insured, a definite income to the bene-

ficlary tor tw y years, at the ond of which term the f f Lk ey is
Good Territory Ready Fred. E. Richards, President. payable, as tnsured may have directed wee of the policy
for Good Agenta. Arthur L. Bates, Vice-President Shoald the beneficiary die, after receiving the income for only & few
yours, he tor she) may leave the policy to any person desired, who will he
paid the Ineome o the end of the term, and then the face value of the
' poliey.
ADDRESS : Full particulars and estimate slips furnished on application to ead

HENR1 E. MORIN, Chief Agent for Canada, Ofco or any of the Company's Agents

L. Goldman, Becretary. Wm, MoOabe, Mng. Director.
161 8t, J Street, - MONTREAL, Oanada. v
P les in 'm.::::lc" Province of Quebec and ll.u:. ; The NORTH AMER|CAN LIFE
L by ' o Head OfMce: 112-118 King Street West, Toronto, Ont.
WALTER |, JOSEPH, Manager, Ault ©® MocOonlkoy

181 8. JAMES ST., -  MONTREAL. 180 St. James 8t., Montreal, Managers for the Province of Quebec.
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, THE MUTUAL

Life Insurance Company

Of New York

RICHARD A. McCURDY, President

} OFFERS EXCEPTIONAL OPPORTUNITIES TO
: COOD AGENTS TO REPRESENT IT IN THE
..UNITED STATES AND CANADA .......

AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Home Office

IT IS THE BEST COMPANY TO WORK FOR,

IT ISSUES THE MOST ATTRACTIVE AND

Experionced agents who desire to represent this
company are invited to addross GEORGE T,
DEXTER, Superintendent of Domestic Agencies

THE

ONTARIO izinance

AND

LLOYD

PLATE GLASS

MT m lEST “Laovps PLATE GLASS,” (into which

ror is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam Boiler and Flate
Glass Insurance Co. of Canada,) tran-
sacts the Plate Glass Insurance
Liability and Plate Glas buune.m ‘anada, and is the
mﬁ stock company of its ¢!

Tus O“AlnAc(‘lDllI t Larratt
A L D.C. L, President; in the wor
« Presi-

sional and business men,

The **ONTARIO ACCIDENT " offers a
specially attractive policy to profes-

St ; Oliver G,
338 St. Paul Street.

S YORONTO STARET Special Agents, 338 St. Paul St

TORONTO H. S Liowrsovnw, Inspector

MONTREAL ACENCIES :
Tug Ox rARI0 ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
it, General Agent,

Tux Lrovps: Edward L. Bond,
St. Francois Xavier
vin, Wilson & Co

+« OPENINGS FOR GOOD AGENTS . o »

Novv\mn 2, mm

INCORPORATED 1833.

ASSURangE comeP™

HEAD OFFICE - - TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00
Total Assets, - - - 1,4738,686.06
Losses pald olnoo oumuz.uon. $18,707,996.76
DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.
LPresiuent. Vice-President
How, S, C. WOOD JOHN HOSKIN, Q.C... LLD*
E. W, COox ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYKERS

H. M, PALLAT1
P. H. BIMB, Secretary.

EVANS & JOHNSON, Coneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.,
INCORPORATED IN 1881.

Head OfMice, - - - TOROUNTO
——— e ade e
Caplital Suoseribed. . .. .. 92,000,000
Capital Pald-up .......... cier e 1,000,000
Annual Income, over.. . 2,600,000

LOSSES PAID SINCE ORGANIZATION $27.000.000

DIRECTORS :
Hon. GEORGE A. COX /Fresidem:.

J. J. KENNY, Vie-President and Managing Director

Hox. 8, 0. WOOD W. R, BROCK
GO, R, R, COCKBURN J. K. OSBOKNE
GEO, MCMURRICH H, N, BAIRD

ROBEKT BEATY
R

Agoncics in all the primncipal Oities and Towns in Conada

ond the United NStates.
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—THE—

vreat-North Western Telegraph Co.

OF CANADA.

oagRATER, IR A B8 K BT

Money Orders by Telegraph between the principal offices in Canada
and n{uo between this country and the whole or the Money Transfer
offices of the Western Union Telegraph Company.

u;n

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . « « $5,000,000
Cover disablement c;used by any Sickness or Accident
The most liberal and attractive Policy issued by any

Company.

HEAD OFFICE
FOR CANADA :

Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

Life Insurance Agencies |

™ Royal-Victoria Life Ins. Go.

OF CGANADA

CAPITAL, - - (81,000.000)

Has several GENERAL and DISTRICT agencies not yet allotted,
and is prepared to give LIBERAL ( 'ONTRACTS to energetic,
mulhmm, and reliable agents. To men who can make a
success of a good agency (whether experie snced or not) a splen-
did opportunity is offered. Negotiations will be treated in
strict confidence, if desired.

Communicate with Mr. H. C. THOMAS, Superintendent of
Agencies, TORONTO ; Mr. W. T. STEWART, Supe rintendent
of Agencies, HALIFAX ; Mr. ADAM REID, Manager, WIN-
NIPEG; Mr. W. M. HAIGHT, Manager, VANCOUVER,
with

DAVID BURKE, A.I1 A., F88., General Manager,
Head Office, Montreal, Canada.

INSURANCE & FINANCE CHRONICLE.
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Assurance Company of London.
SerasLisvap 1886.

Capital and Funds, lﬂﬂb 838,365,000
Revenue ' 5,714,000
Dommlon Depo-it &} . 200,000
OANADIAN BRANOR OFFIOR:
1730 Notre Dame Btreet, -  Montreal.
ROBERT W. TYRE, Manager.

G. E MOBERLY, Inapector.

The Dominion Life Ass’ce Co., wATERL0, ont

Establis od 1880
The Year 1899 was the best the-Dominlon ever had, It Gained in the year

AR oo, 930 S0

ln "\l.fm I‘OO.
880ts, r co
Tte ‘mon nst rmv‘lpll have miore thai |ml| al? ulvgg hm fmln the
beginning,

Separate branches for Abstainers and Women.

Amount in Force January Ist, 1900, $3,646,836.

JAMES INNES, ex M.P., President. CHE, Kl MP l' I".l Vice-Prosident
THOS. HILLIARD, JFM 1

Managing ulmlnr !up s. nl Agencies

-—Tue

NATIONAL LIFE ASSURANCE COMPANY

oF CANADA.

'AUTHORIZED CAPITAL, 1 000, 000.

H. 8. Howland, President, F. Sparling, Secretary,
R. H. Matson, Managing Director.

A de position is open for a representative man in each Provinee,
References required.
Address : Head Office, Temple Bullding, Toronte
CHARLES @, GLASS, Manager Province of (Quebec,
180 8T, JAMES STREET, MONTREAL.

ESTABLISHED 1809.
Total Funds Excoed [+]

$72,560,330.00

dian Ir

$6, 587 079. 00
| Fire & Life |

North Briih and Marcantl|

Insurance Co. |

HENRI BARBEAU, Esq.
l)h‘aator!,zllus GEO. A. DRUMMOND
ARUH'D.MACNIDERK, Esq.

Head Office for the Dominion : 78 St. Francois Xavier Street
MONTREAL.
Agents in all Citles and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director.

“ T AL OUNANLE LUNFANY
In TYE WORLD.

= anlnn anu ﬁlnna =

FAUME LY AR wius

ﬂl HU MNODERATE

UVBI[JIJ(]I and -

J. BARBEAV,
Chalrm

WV, M. I8 IVll. st. John, N.8., Ceneral Agent for Maritime Provinces.

. $49, 782,100.

lllSlllﬂllﬂB bo.

G. F. C. SMITH,
Chief Agent & Resident Secretary
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THE FEDERAL LIFE

Assurance Company

Head Officg, U . S, - Hamilton, Canada.
Capital and Assets : ! . . A $1,669,660.80
Surplus to Policyholders ; : . - ? 728,267.T7
Paid Policybolders in 1899 . : ‘ . 126,464.89
MOST CESIRABLE POLICY couﬂuc'rs.
JAS. H. BEAT'II'Y. » DAVID DEXTER,
resident.

Managing Director.
J. K. MCCUTCHEON,
Supt. of Agencies.
H.RUSSEL POPHAM, - - - Provincial Manager.

\ «>>» ESTABLISHED 1023 (ce-'

 Standard Life Assurance Company
OF EDINBURG, SCOTLAND.
HEAD OFFICE FORCANADA, MONTREAL.

INVESTED FUNDS,  cocene cimmnne e

............... $46,300,0C0

INVESTMENTS IN CANADA, ... ewbassh . UCRbEMSE | AhEeNess 14,600,000
DEPOSITED W.TH CANADIAN GOVERNMENT, over  ...c. e 3,737,000
Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays. o8
J. HUTTON BALFOUR, D. M. McCOUN, W. M. RAMSAY,
Secrelary. Assistant Manager. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED.

TELEPHONE, .ll. .lo

R, WILSON-SMITH

FINANCIAL AGENT

joasLe aoomess|  1c1 St James Street, MONTREAL.

SPECIALTY:

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange,

|
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e | INSURANCE COMPANY
Organised 1702, . [«] . Incorporated 1794

Employers’ Liability cooaion
LIMITED
oF LONDON. ENGLAND.

0
CAPITAL, B ik L - $5,000,000.
CANADIAN COVERNMENT DEPOSIT, - 91,250
0
MONTREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Temple Building,

) e—

Business transacted —~General Accident, Sicknoss, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

PHOOENIX

Assurance Companv of London, England.
ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.

Union Assurance Society

LONDON.
(Instituted in the Reign of Queen Anne, A D. 1714,)

Capital and Accumulated Funds exceed $16,000,000
A BT AT

One of the Oldest and Strongest of Fire OMoces

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

North “Americ_a:

FIRE . .. PHILADELPHIA :M‘R’N‘;

Capital, - . - 83,000,000

Total Assets, B L LGe 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanade
Corn Exchanga. - MONTREAL.

Provide q(@aviqga © e

/@ssuraqee éooia(g

OF NEW YORK.
Eowaro W. ScorrFresipent.
Twe Best Comeany ror Pouiey Howoenrs ano Acewrsy

Buocennrue Aaswre,amnp Gewrir e w Secuwa Re Busiwvees C
aav Asory vo vur Heao Orrice 08 swv or Tus Socvvs Gomenn Acruve

EVERYBODY | ™ e

It 1s no wonder that every person who his any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satished that no more favorable
record has been made Ly any corapany.

A few live agents vanted,

HON.C. W ROSS H. SUTHERLAND,
President. Managing Director,
ARAD NPRIOT Giaha Bnlldine TOROANT
—

Scottish Unlon & Naﬂonal

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, - - - - - - 830,000,000
Tatal Assets, - - = - - - - 44,763,437
Deposited with Dominion Government, - 125,000
Invested Assets in Canada, - - - - 2,103,201
North American Department, Hartford, Oonn., U.8 A.
JAMES H, BREWSTER, Manager,

WaALTER KAvANAGH, Kesideut Aq--ul, Montroal,

MEDLAND & JoNES, bed . Toronto,

A, U, ARCHIBALD, o “ Winnipeg

Victoria-Montrcal

FIRE INSURANCE
COMPANY .t

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ....... ....... 81,000,000
Capital Fully Subseribed......... 400,000

Deposit made with the Dowinion Government
tor the protection of Policy-holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James S8treet, (lemple Building),
MONTREAL, Canada

Capital Authorized - . 81,000,000
e Subscribed, - - 500,000

THE. EQUITY FIRE INSURANGE CO.

TORONTO, CANADA
WM GREKNWOOD HROWN. General ~Manager
e et .

canvapa's BEST company
The Best Insurance Company For Policy Holders

is the Company that
safely invests the fund« entrusted to it st the highest rate of in-

terest and that selecis its risks with such care that its death rate is
PRl LR U A

lower than any other Company

Preminms lower and dividends ty Poiievhalders higher than

R
those ot any other Company
comte— com——
Ask our Agentor sen 1o the office for & copy of our leatl -t

‘“SEVEN YEARS REDORD "

THE CREAT-WEST LIFE ASSURANCE COMPANY

TORONTOOFFICE ST. JONN, N.B. OFFICE MONTREAL OFFICE

Toronto St Prince Willinm St. St James St
MHEAD OFFICE, MAIN STR:ZET, WINNIPEG
inG

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

Chatrman, Sir George Warrender
General Manager, David Deuchar,F.1. A,
Canadian Manager, Lewis

Lansing
Toronto Agents, Munts & Beatty
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G. A. STIMSON & CO.
Investment Brokers,
Government, Railway, Municipal, & Industrial

BONDS AND DEBENTURES

Securitios suitable for deposit by Insuranee Companies alwaye

on band.
24 and 26 King St. West, - TORONTO, CANADA.

DEBENTURES.

Maunieipal, Government and Rallway Bonds bought and sold,
Can always supply honds suitable for deposit with Dominion Govern-
ment,

STOCKS.
New York, Montreal, and Toronto Stook purchased for Cash or on margin |
and enrriod at the lowest rates of interest.

H. O'HARA &CO.

Members of the firm—H, O'Hara, H R. O'Hara ( Member Toronto Stock
Exchange), W. J. 0'Hara (Member Toronto Stock Kxchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street, - MONTREAL

TEL. MAIN No. 249

BURNETT & CO.,
STOCKBROKERS,
Members Moutreal Stock Exchange.
12 ST. SACRAMENT STREET

+ orrespondents in New York, Chieago and London, England,

Telophono 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Moutreal Stock Exebange) 1
Bonds bought and sold. |

MONTREAL |

Munielpal, Government, Kaillway and Industrial

London and Lancashire Chambers,

W. GEORGE MUTTON
Investment and Debenture Broker

# School! Debentures
Industrial Bonds

GCovernmont Bonds
Municipal Denentures

No. 1| Toronto Street, TORONTO, Cunada

4., % BCNDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C,
W. E. H. MASSEY, - .
GEO. I, ROBERTS, -

President.
Vice President.
Managing Director,

rwe INSURANCE

and FINANCE
Published every Friday.

AT 151 ST, JAMEs ST, MONTREAL,

H WILSON SMITH, Proprietor.
Prices of Ardvertisemepts op applicariop

| Edwin Hanson

Telephone 1492,

Chronicle

| Radnor is bottled only at the Spring.

‘ } FOR SALE EVERYWHERE.

A. E. AMES & CO.,
I8 & 20 King Street East, - - TORONTO.

Fxecute orders for securities on the Stock Exchanges of Toronto, Mont
real, New York, Chieago, Philadelphia, Boston and London, Eng.
Receive deposite subject to cheque, allow interest on deposits and credit
balances. ‘Transact a general inanciai business,
Buy and Sell High-G+ ade Investment Securities on Commission
A K, AMES,
LD FRASER

J. TRY-DAVIES
STOCK BROKER,

Member Montreal Stock Exchange
) 23 8T JOHN STRERT.
Cnrmpondlenu in MONTREA -

JONDON,
NEw YORK, Telephone 629

: Members Toronto Stock ¥ xchange

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Government, Municipal, Railway and Industrial Bonds
and Securities BOUCHT and SOLD.
Investments suitable for Insurance Companies an |
Trust esta:es always on hand.
Members of Montreal Stock Exebange.
“ HANSON.”

MONTREAL

Onable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
MONTREAL.

ABBEY’'S
Effervescent Salt

| taken according to directions, brings
| refreshing sleep and Invigorating ro.t to
tire weary body,

RADNOR....

“ Radnor is a purely natural water. brilliant, plea-
santly <parkling, and delicate to the taste.”

The Lancet, London, Eng,

|
|
|
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Canada’s Leading Company

ALSO LEADS ABROAD.

The Ohio Insurance Department has recently
publisked a tabulated statement of the ra'io of expense
to mean insurance in force for the year 1899 of all the
Life Companies doing business in that Siate.

The expense ratio of the Canapa LiFgis lower than that
of a:y of the well known American companies and less
than half that of some of them

Its low expense ratio is another evidence of that success-
ful management which has earned for the Canxapa Live
the title:

CANADA’'S LEADINC COMPANY

Total Funds in Hand over $20,040,000

Head office
CANADA

NOTRI DANE
Montrea

INCORPORATED BY

HOYAL CHARTER

The London Assurance

A.D. 1720

Upwards
of

180
Years Old

E. A, LILLY, Manager

SUN INSURANCE

OFFICE
FOUNDED A.D. 710
HEAD OFFICE

Threadneedle Street. - - London, Eng,

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilitics
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLAIE_K_BURN, Manager.

This Company commenced business in Canada by
d(posiling ‘300,000 with the Dominion Government
for security of Canadian Policy-holders.

CnAkLES F. CLARK, President JARED CHITTENDEN, Troasure:
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
Furopean Continent, Australis and in London, Kng.

'I‘Mmluum\ Company is the oldest aud fnancially the strongest
organization of its kind, Working in the one interest and under one man-
wgem nt, with larger ramifications and more o pital engaged fnits enter
prise and more mun—ly spent in the obtaining and disemination of informa-
tion than any similar {nstitution in the world,

vEsko OFFicE—Richelien llullalmﬂ.

Havirax Metropolitan Building, 191 Hollis 8t.

TORONTO o MeKinnon Building, Melinda and Jordan Sts,

VICTORIA Board of Trade Building,

WisNiPEe * 398 Main

VANCOUYER®  luns of Court Ballding.

Montreal OMce, - 1734 Notre Dame 8t.

JOHN A. FULTON Superintendent

INSURANCE & FINANCE CHRONICLE. 1407

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Go>|‘|'|parr|ymfvor Canadian Business

ACCIDENT & PLATE CGLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.

JI""IV!]' r,

R. WILSON SMITH.

President,

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

THE MUTUAL LIFE OF CANADA

FORMERLY THE ONTARIO MUTUAL LIFE
ESTABLISHED 1870

Holds In Folid Assets nearly $5,000,000.
Has Business in Force nearly $30,000 000.
Holds 4 per cent, Actunries Reserve  Hus the FUNDS ON
HAND to put every dollar of its business on a §j per cont,

basis and still lvave a handsome surplos,
Has an Annual Income of over % 000,000
Pays its Policy Holders an average of over $1,000 Every Day inthe year,

Has an Interest Tneome which mueh more than pays all its death elalms

Holds & surplus over all Habliities on Government Standard of over HALF
A MILLION DOLLAKS,

INCREASES IN 1890

In Total ASSEtS. ..o vvevivn.uas $ 527,423.07
 ROBOTVE....o o0 sosssosssone 485,205.70
S THOOMP covios sovussrsessases 127 46. 54

“ Surplus 47, bisis.........u. 31,658.40
‘ New Assurance issucd.... 1,000672(0
* Assurance in force. ...... 3,241,46220
PROFIT EARNED 18098...... 108,603 58

THE MUTUAL LIFE OF CANADA

Holids the best of security Gives the Lest Results,

A POLICY IN IT PAYS.
INSURANCE

PHCENIX ™ company

Of Hartford, Conn.
EATABLISHED IN 1854

Deposited with Canadian Covernment, over $200,000.
HEAD OFFICE; 10 Place d’Armes Squure - MONTREAL,

W.J. TATLEY, - Manager tor Canada
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NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Canada TORONTO

JOHN B. LAIDLAW, Manager.

WE print EVERYTHING, from the largest book to the
smallest business card. . . . . . . . .
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 28 St. Nicholas Street,

4.___MONTREAL

POSITIVE EVIDENCE >
. . Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Phillips Sguare, MONTREAL

INSURANCE & FINANCE CHRONICLE.
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STEAMSHIPS

DOMINION LINE STEAMSHIPS

MONTREAL BOSTON
and to LIVERPOOL to via Queenstown
QUEBEC 'LIVERPOOL

FLEET OF STEAMERS
Passenger Steamers Freight Steamers

STEAMER [bullding) 13,000 tons NORSEMAN . . 13,000 tons
T Twin-screw.

Twin-screw,

COMMONWEALTH . 13,000 tons IRISHMAN " . 13,000 tons
Twinscrew, Twin-screw,

NEW ENGLAND 11,60 tons ENGLISHMAN A 7,000 tons
Twin-screw, Twinscrew,

CANADA rak 0,000 tons  TURCOMAN . . 7,000 tons
Twin-screw Twin-scrow,

DOMINION 6,60 tons OTTOMAN " A 5000 tone

Twin screw, ROMAN 5,000 tons

VANCOUVER
CAMBROMAN

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

MONTREAL and LIVERPOOL

Calling at QUEENSTOWN,

5,300 tons
. 5,000 tons

From Liverpool From Moutreal

August 2 st ., MONTFORT ... .. e ) ¥ ..Sept. Tth

W th ... ......LAKE CHAMPLAIN, New 9000 tons,. .. .. * ith

Sept 4th ... .....LAKE MEGANTIC ses snee ¢ 21st

pod MEh e, 2 LAKE SUPERIOR ... c0oovnieoneonn onae & th

1sth . LAKE ONTARIO .., coviiiinining venees Oect, Oth
RATES OF FASSAGE ~

FIRST CABIN—$47.60 and upwards aingle, $90 00 and upwards return,
SECOND CABIN—$33.00 and upwards, $60.70 and upwards retarn.
STEERAGE.—To London, Liverpool or Londonderry, $22,00 and #25 00
For further particulars as to freight or passage, apply 1o any agent ot the

Compay Tt L DER, DEMPSTER & CO., Montreal

THE PEN CARSON LETTER BOOK

LETTERS COPIED WHILE WRITING
No Press No Water No Work No Time
Any Ink Any Paper Any Pen A Perfect Copy
The stmple act of writing & letter produces the copy At the same time
without further trouble, Usa your own paper, your own ink. your own pen
write your letter and it is copled.

PRICE. $1.26 AND $1.756
FOR SALE BY

Send for Ciroular.

| MORTON, PHILLIPS & CO., Snf'gaerss e Mook Maker

1755 and 1757 Notre Dame St, MONTREAT,

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence to
CAAVRLES BURRILL,
MANAGING DIRECTOR,
Weymouth Bridge, N.8,
MONTREAL OFFICE: P
RoYAL BUiLDING, PLACE D'ARMES
ROBERT MACKAY, President,
F. EDGAR, Sccretary,

“GROUND WOOD PULP”

CENERAL OFFICE:

WeYmMouTH BRIDGE, N.S.

CHAWLES BURRILL, Managing Director,
C. D DENNIS, Accountant

LIMITED

WEYMOUTH BRIDGE,
Nova Scotia

MILLS:
Sissiboo Falls,
W eymouth Falis,
DIGBY Cu,, N.S.

Cable Address “'SISSIBOO," watkins, A. B.C. and Liebers Codes.

Corda

It i Il s Eig S IIITS T ZFITIIES .

CONSUMERS CORDAGE COMPANY,

ge and Binder Twin

OF EVERY DESCRIFPTION.

HEAD OFFICE:

283 St.
MONTREAL.

MANUFACTURERS OF Limited
S
S

Patrick Street
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1, _K.yll:nml l’:'alontnlna,Q.C,, M.P. Chas, Archer, L1.B,
| Joseph L. Perron, |
I Pnfonhinc. Archer & Perron Bell Telophone Main 771
| SOLICITORS, BARRISTERS, &c. 3 .
Royal Insurance Bullding, MONTREATL. F. W. EVANS ©. R. Q. JOHNSON
| 1709 Notre Dame St.
|
| "WCCARTHY, OSLER, HOSKIN & CREELMAN EVANS & JOHNSON
Barvisters, Soliritovo, Ete. ;
Freehold Buildings, - - Victoria Street, FIRE INSURANCE
TORONTO. ‘ AGENTS > BROKERS
| 2% owm{ifég-‘h"gvh nn““ﬂ:'?ioﬁacﬁl‘lﬂ)'ngJ'.'l:-n- R Ch Uner ‘ 1733 Notre D Street, Mont 1
leélgib:' "MoCarthy, D. L. McCarthy, C. 8. Maclnnos, F. B, Osler, | ol otre Dame Street, Monirea
Cable Address : “WHITESCO.” GENERAL AGENTS
WHITE, O'HALLORAN & BUCHANAN, | | - Ll ubic Sitec o, o
vy 92,2 ) « of Toronto
Advocates, Solicitors & dttorneys. ‘ LONDON & LANCASHIRE FIRE INSURANCE CO.,
Oommissioners for the Provinces of Oanada, Newfoundland of Liverpool, England
and the States of New York, Vermont and Ohio. MANCHESTER FIRE ASSURANCE CO., of Manchester, England
New York Life Bullding, Place d'Armes Square, Montreal,
'W.J. WaiTE, QC. GEo, F, O'HALLORAN, A. W. PATRICK BUCHANAN
Harris, Henry & Cahan
j Barristors, Solicitors, Notaries Public, eotc R. C. LEVESCONTE
| (Merchants’ Bank Building) | m“w‘" bol'"itnr ﬁﬂtﬂrp ‘tt.
1 21 CEORCE STREET, HALIFAX, N. 8. TH'E MORDNNON ;U“Mm ’ ’
| K. C, Weldon, D, C, L, Ph, D, Q. C., Counsel. R. E. Hanis, Q.C, |, )
| W. A. Henry, LL, B. C. H Caban, LL, TeLEPHONE 689, COR. JORDAN & MELINDA ST8.
| Cable Address “HENRY,” A, B, 0. Code | CABLE, * LEVESCUNTE® ToRONTO. TORONTO

TUPPER, PHIPPEN & TUPPER

L P e, ATTORNEYS, Eto. | EDWIN P. PEARSON, |C. W. ROCHELEAU

|
e AGRNT—— General Insurance Agent
| | g
[ WINNIPEG, Canada | Northern Assurance Company, g
J. STEWART TUPPER, Q.C. FrANK H, Privesy | AND Guardian Assurance Co.
| WiLwiam J, ToPPER, GEORGE D. Mimry, Gorvos C. McTAVISH, I}nyllln-urnmeru.
Oouuuquuuuuoocomp'ny, Commercial Unlon Assurance Co
Solicitors for the Bank of Montreal, The Bank of British North Am- OFFIORS British America Assurance Co,
rioa, The Merchants Bank of Canads, National Trust Co , Ltd., The "

'anada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can 17 Adelaide St. East TORONTO THREE RIVERS, Que i
wiian Pacific Kallway Oompany. The Canadian Northern Railway, The | ——————— H

|Hudson's Bay Company, ete, Canada North-West Land Company, The “lno" & Mcl!"n"

|Ontario 1 & Debe p Col , eto,, ote,
| niar Aan Jebenture Company, et t ADVOCATE s’ D MONROE.

McCORMICK & CLAXTON, British Empire Building, Geoneral Agent for ‘
lo ADVOCATES, BARRISTERS, &o. 11724 Notre Dame St.| gorar asp orusk seimise l
ommissioners for Ontario, Nova Sootia, Manitoba, British MONTREAL. INSURANCE  COMPANIRS
Oolumbia and State of New York. i 4.4, bl CORNWALL, ONT. '
L:ounul for METROPOLITAN LIFE INSURANCE COMPANY of New York. !
‘ 107 St. James Street, MONTREAL. ‘ AT G. B 2
D. McCorumick, Q.C, A. G. BRookg CLAXTON. E J n(n,rrhls\l/cleg:tl-‘lg\l;f EN' '
| goans. Hats, Q.0 S3LRIRE Cnoss, Q. O, Solieltor, Notary Publig, ete,
| ALBERT J, BROWN, QC. W, PRESCOTT SHARY, | Real E In ts and C clal Law.
| HALL, CROSS, BROWN & SHARP | STIREY, CAPS BANROR,
‘ Advocates, Barristers and Solicitors , “
LONDON & LANOASHIRE LIFE BUILDING \ A. BROWNINC |
164 8t. James Street, MONTREAL. Jusurance Broker, |
.o 'E lTso " FLEEI & FA Lc 0 u E R Northern Fire Assurance (,:),‘,r..“xT‘ll‘::v;lan Aceldent Insurance Co,
N .2 British KmpireMutual Life Ass’ce. Co Dominlo T UAran JO,
Ddvocates, Barristers and Bolicilors, | " Surpiua Lonesplaced wih Pt Cins Porogh Companion, |
Standard Bullding, 157 8t. James Street, ‘} OfMce: 1724 Notre Dame St., Montreal
MONTREAL ‘ ‘,
W, Robertson,Q.C. O, J. Fleet A. Faleoner, i B. F. PEARSON, W. H, Covenr
Wallace MeDonald J o L LL,
W. & 3“" 'A. McDON Ai‘:‘]')‘ s ate e PEARSON & COVERT
. . A A
Barristers and 8olicitors. BARRISTERS, SOLICITORS, NOTARIES,
People’'s Bank Bulldings |
Ouke Street, - = = = = * n‘-m-.. Can. REDDENS BUILDING, 45 Sackville 8t, HALIFAX, |
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The Merchants Bank of Halifax
Incorporated 1869.
HEAD OFFICE: HALIFAX, N.S.

Capital Pald Up, oa,ooo,ooo Reserve Fund, $1,700,000
lumu-r- THOMAS E. KENNY, Faq., President THUMAB RITCHIE,
‘q‘d Vice-Fresident. WILEY SMITH, Esq. M. G. BAULD, Esq.

HON. DAVID MACKEE
General Manager | EDSON L. PEASE tnﬂra of the Gen, Man,, Montreal.)
Becrotary and munvhnh-lulrnl of Branches : W, B, TORRANC K. Halifax,

Tuspectorns ROCK, H:Illn—l) M. STEWART, Montreal. |

; Branches and Agencies of the Bank.

In Nov ’roﬁ. -—Il.lllu Auu onish, Bridgewater, Guysboro
Londonderry, Loulsburg, ¢ burg, A aitland, I’!rluu Port Hawkes- |
bury, Shubenacadie, Sydnoy, vuru Wrymmuh “.w runs-

K. St John, ‘lnllmnl lmrrhwler, mlnrlcum l\"lpwn oneton,
astle, Saokville, w.-l(-l-uu in P 1

n, Summerside, nta o,—l lh'!. n
ntreal West .lur guulra’ul Westmount,

LNIN \.-»rh-«, gent, Republic, Wuh p
olu ,—Vancouver \nnmuur l!ul nd,
:r'l-h. um mo, Nelson, koulnnd Vietoria, ln
Jol

The DOMIN ION BANK

CAPITAL - $1,600,000.
Rllllvl'uln, -+ $1,800,000.

Directors:
Hox. 81k FRANK SMITH, President.
. B, OSLER, Vice- President
T. t aton, William Ince, Wilmot D, Matthews,
W. K. Brook, A. W, Austin,

HEAD OFFICE, - - TORONTO.

Agencies
Belleville, Huntaville, Napauoo, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph,

ueen Ntreet East )Oor, Sherborne),

{ug Street East (Cor, Jarvis),
Dundas Street (Cor, Queen),
Spadina Aunua Oor. College),

§nun Streel West (Cor. Esther Street), I‘oronlo. Winnipeg.

“"

Drafts on all the K'nlud States, Great Britaju and the Uon-
tinent of Europe and
3 Letters of t:r-dn und nulnblt in all parts of Europe, China and
apan.

T. C. BROUCH, cConeral Mana

e ——— e e iy
THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capltal Authorized . 2,000,000
Capltal (fully pam up) - $1,994,900
Rest $1,403,310

DIRECTORS
CHARLES MAGEE, Presipest,
How. Geo. Brysow,

GEO, HAY, Vice-Presioent
Avsx. Frassn,  Joww Maruss,

Davio Macranen, D, Mureny,

BRANCHES :

IN ONTARIO
ALEXANDRIA Hawkmssuny Orrawa | Rar Porvace
Annrmion KexwaArin Orrawa, Ridean 8t | Renrnsw
AVONMOKE KeaMrrviiee ; Orrawa, Bank 8t. | Swirws Fars
Bracusnines LANARK | Parny Souwp Torowto
Cancsron Prace | Marrawa | Pamaroxe Vanxiesx Hice

WincuesTER

IN MANITOBA IN QUEBEC
Winnirse Portacs LA Pramis | Mowresar, Huly, LACRUTE
Suawintuan, Faves,

CEO. IUR. Ooncul Manager. D, M. FINNIE Local Manager
Age n Canada, New York, Chicago ; Bank of Montreal,
Agents in l| Plul Merchants National Bank
Agents in London, Eng, : Parr's Bank, Ltd.

THE ONTARIO BANK.

) e

NOTICE is hereby given that a di-
vidend of Two and One-half per cent.
for the current half year, has been
declared upon the capital stock of this
Institution, and that the same will be
paild at the Bank and at its branches
on and after

SATURDAY, FIRST DAY OF DE-
CEMBER NEXT.

The transfer books will be closed
from the 16th to the 30th November,
both days inclusive.

By order of the Board,
C. McGILL,
General Manager.

Toronto, 28rd October, 1900.

Davesin

TNE BANK OF TORONTO

DIVIDEND KO. 89.

NOTICE I8 hereby given that & DIVIDEND OF
FIVE PER CENT for the current half-year,
hom at the rate of TEN + ER CENT PEK AN

* apon the paid up eapital of the Bank, has
Hn- .Iu) been deelared, and that the same will be
payable at the Bank and its Branches on and
atter

Saturday, the First day of D-cemb:r next.

The TRANSFER BOOKS will be closed from
the sixteenth he thirtieth days of November,
both days ineluded,

By order of the Board,
D, COULSON
General Manager,

The Bank of Toronto,
Toronto, 'ulunulm 1000

BANK OF NOVA SCOTIA

llo()mn'l‘lb 1832,

gt - gt as
Reserve Fund. .
HEAD OFFICE "HALIFAX, N8,

nmurro
Jonx Y, PAvZzAnT, President, CHARLES ARCHIBALD, VieesPresident
R.L. BorpEN. G. 8. CAMPBELL. J. WALTER ALLISON, HECTOR MCINAES

GENERAL OFFICE, - - TORONTO, Ont.
H. 0. McLxop, General Manager. D WATERS, Chief Inspector
Geo. Sanderson, Inspeetor. W Caldwell, Chief Accountant,
i 3

In Nova Scotia—Amberst, Annpolh ‘Bridgetown, Digby, Halifax
Kentville, Liverpool, New Glasgow, North Sydney, oxlord Pietou,
Stellarton, Westville Yarmouth.

In MNew Brua swick —Campbellton, Chatham, Fredericton, Moncton
| Neweastle, St. John, St, Steplien, $t, Andrews (sub, to St. Stephen), Sussex,
Woodstock .

1In Manitobs—Winnipeg, C. Kennedy, Manager.

In Pri ce Eoward Tshand L hnrlmlomvn and summnldo.

In Quebec—Montreal. J. Pitblado, Manager. Paspe

1u Ontario—Toronto. 1, A, Richardson, Manager. Alnmnla, Arnprior,

s, J. A, Iclood Manager. Harbor Grace,
alea. unt, Manager

lwberuon. Mun or, and H. Davies,
W. E. Stavert, uu;ov. Calaie, Maine,

U 8.—Chieago, 111
Asslstant Manager. Boston, Mass,,

—___—_——____
IMPERIAL BA. NK ()l" CANADA

CAPITAL - - - 92,600,000
REST - - |)|u|l:cro . 1,700,000
H, 8. HOWLAND, Presiden T. R, MERRITT, - Vice-President
lo-n'r "JAFFRAY, T. SUTHERLAND STAVNER,

Wu. HENDRIE,

ELIAS ROGERS.

HeEAD OFFICE, d . - . . . TORONTO.
D. R. WILKIE, General Manager, B. HAY Inspector,

BRANCHES IN ONTARIO.

‘ WILLIAM RAMBAY.

Easex Ingersoll, Port Colborne, St. Thomas
Fergus, Listowel Rat Por y Toronto
Galt, Ningara Falls, St. Catharives Welland,
Hamilton, Ottawa, Sault Ste. Marle, Woodstock

IlItA\(ill IN Ql EBEC,

ONT

BILA\LHF\ IN NORTH W I‘isl nlul BRITISH COLUMBIA
Portage La Prairie, Man. Unlgary, Aita,

Edmonton, Alta, Whmiw. Man
Golden, B.U, Vancouver, B.C
Nelson, B.C. Revelstoke, B.C.

Anu'u—lnmion Eng., Lloyd's lnnl. Ltd. New York, Bank of Montreal
of Ameriea. Paris Franes, Credit L yonnais.
Letters u( «-mm issued negotiable at Branches of the Standard Bank of
South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodeses.

Brandon
Prince A\bnrl Sask,
Statheona Alla,

stablished I8 Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, ‘5.0.000 . Reserve Fund, $400,000
Om... Halifax N, 8,

BRoard nl Directors
nt; L.anvoun ANXDERSON, Esq, ;‘ -r

Homik UNIACKER ., Preside
Jonx llu Naw, bq W.J. G. THOMBON, KaqQ W. N WicKwiRE, Es
ﬁu.ul ¥, Cashier. . ALLAN, lup.ﬂ.ur
| Branches. 2
| Anherst, N.§8 |Canning, NS, New GlassgowN 8. | Shelburne, N §
| Avtigontsh, # | Lockepore, ' | Parmboro, _ ‘0 |8 ringhil),
u--uiu‘tuu, et Lunenburg, * Sackvil'e, NGB rum, "
1 ridgewater, * Middleton, ** Salut John, » "

Corresponden
London, Parrs Bank, Limited'; New York, l‘ouﬂh National Bank; Boston.
lul)lllll'lwlulxuo-dundl.rh olsous Bank snd d Branches.

‘
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INGURANGE PUBLIGATIONS,&a.

FOR SALE AT THE OFFICE OF

The Insurance & Finance @Chronicle, IMontreal.

All Standard Insurance Books sold at Publishers® Prices, plus the duty.

Ihe Insurance & Finance Chronicle: A weekly journal dev- | Bawks and Banking.—The Bink Act, Canada, with notes, author-
oted to the interests of Insurance and General Financial affairs, ities, and decisions, and the law relating to Cheques, Warehouse
Established in January, 1881, Annual Subscription ... ... ... 9200 | Receipts, Bills of Lading, Ete., also e Saving Bank Act, the
Hound Volumes, per vol.. P R SRS S EA O 3 50 Winding Up Act, and Extracts from the Criminal Code, 1892, Dy~
J. Maclaren, Q.C., Dol LL.D. Member of the Bar of Ont-
ario and of Quebec; Solicitor to the Molsons Bank at Torowo
FIRE INSURANCE. Author of * Bills, Notes and Cheques,” &c,, €tc., with an intros
[ duction on Banking in Canada, by B. K, Walker, r.u},, General

Cancellation Tables, by ). Grisworp. The fullest and most extended | Manager of the Canadian Bank of Commerce. Halfcalf Vrice.... 4 3¢

work of the kind ever attempted ; showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any awount from o cent to $100,000,for any time from 1 day to s years, 10 0

Classification of Fire Hazards and Losses: A new, complete,
and labor-saving method, By ). Grisworp, Some el ghty coms
panies have du‘;d this excellent system, and it is steadily growing ‘
{n favor as the Underwriters become more familiar with it, Cost |

LIFE INSURANC B.

Principles and Practice of Life Insurance, A treatise on the
principles and practice of Life Insurance. With valuable tables ot
reference. -A complete arithmetical explanation of the
involved in the science of Life Contingencies. By NaTnan Wiy,
with additions by H, W. Smitw, ruuary. Revised Edition, 1893,

of complete OULAT ..ouvvarsriranens tae onirrriiainne 15 00 | Pocket Edition, flexible leather cover ..o e
Fire Agent's Text Book.—An Annotated Dictionary of the terms | Actuaries Edition, quarto, extra tables ... L LA

and technical phrases in common use amon| Fire Underwriters. By | Life Agent's Manual, — The Insurance & Finvanck CuroNic

J. Grisworn. To which is appended a olicy Form Book. The | new and revised ed tion of this well-known hand-book, The

whole luwlmentuﬂ by Short Rate and Pro-Rata Cancellation and | aim of the publishers has been to supply a full and complete

Time Tables. Published at the Office of the InsurAncE & Finance | manual of the vates of all lifc companias tively doing business

Curonrcrr, Montreal, Price........o0 SEHBE SRSV RTOTES 65 20y | in Canada and of the conditions upon which their policies are issued,
Fiven; Their Calses, Pr oos and B 2. oatEbins | ables of reserves, interest and discount have been added, and also

also a guide to agents respecting insurance againsi loss by fire, and | explanatory notes” respecting special ‘"'“‘,“‘“ Bound in flexible

containing information as to the construction of buildings, special leather, weighs about four ounces, 63 X 34 \ii hes, Contains 980

features of manufacturing hazards, writing of policies, adjustment paﬁs of v,\lul, useful information which no life agent should be

of losses, ¢ic., by F, C, Moore, N Y., 290 pps, 12mo., cloth, beveled without, Price ..o cooes REPasERL-SENPIAS i e

edge; Price Per CoPY..vsrsersess srsriissnianissnssessies 209 | An Instruction Book for Life Insurance Agents, Canvasse
@riswold’ s Tables of Constant Multipliers and Time Tables, and Solicitors, By N, WiLLey, Actuary. Single copies Price.... 100

he 7ime Table exhibits at a glance the number of months or days Three Systems of Life Inswurance. ~By Mervin Tanow, formerly
intervening between any two given dates, from one day to five years Actuary Hlinois Tnsurance Depa nt, Valuable alike to policy=

The Table of Constant Muitipliers, for the rapid Computation of holders and policy-seekers, and indispensable to the | ife Tnsurance

Premiums, Cancellation of long term, annual cr short terms policies, | solicitor. The Level Premium, the Natural Premium and the Assess-

Casting of lnterest, etc.; in set of jcards with portfolio. Price ... 200 | ment systems are analyzed and Mustrated by tables and plans pers
@riswold’s Fire Underwriter’s Text Book. —Revised and brovght ‘ taining to each system in the fullest matner,

down to date. Much new and valuable matter has been introduced, Agent's Pocket Edition, printed on bond paper, flexible Russia

including citations of decisions in the higher courts. These citations cover, 240 pages. Published price, $5 nel ...o0 voe veer coe a0

are numerou! cover the entice field, giving comprehensively The A.B. C.of Life Insurance. An elementary treatise on the

the LAW OF INSURANCE, ‘The Index is very copicus, referring fundamental principles of Life Insurance. KEasily understood, and

not only to pages but sections. Large octavo, go3 pages, full law adapted to the general want of agents and others. Price..ce «io.i0e 18D :

sheep.  Publis fd at the ofice of the Insumanck & Fixance Hardy's Valuation Tables —Based upon the Tostitute of Actuaries’ 1

Cumomicir, Price, .. cooivnns i P AT 0o Mor y Experience Hm Table at 3, 344, 4 and 414 per cent, Gives !
@riswold’s Hand-Book of Adjustments, By |,| Grisworn, Fq. Premiums and Reserves on all life and life and endowment paid-up .

A new edition, revised and greatly enlarged. “The standard autho- policies, full tables of annuity. Price.coieiiaagrnennns PR L

rity and most perfect compendium of information, tabular, legal, Napier's Construction of Logarithms, traslated from Latin into

c'll:.;,:::-ﬁt‘h:our;laulx:::w'q::g‘Ilv'ue hM"l’"m“' No agency or adjust- " | English with valuable notes. A Valuuhl’c book., Price...iseenis R

v ithout a copy, Price 50 2 "

Hine's ook of Forma—Poicies, Endorsements, éic. New ediion, Agentre Monstary Life and ¥uluotion B Afoms. Newsdition 1 @0

!vulldy enlarged, with a treatice on policy writing by ). Grisworp. . ' AW : Y

ingle copies, Price. . o6 FRLAIODE SOELAGOE 00 -eses . 100 LAW, Kte
Hine’s Expiration Book,—Good for ten years from any date of The Insurance Law Journal,—A monthly publication established
beginning. No. 1. 72 leaves, 10 x 16 (6 to month), marbled sides, in 1871, and devoted exclusively to Insurance Law, The latest

leather back and corners ; for small agencies, Price...........coe 205 dec \ml;l pulxllnhml monthly. There n|¢ no mh:vlmmlu publication ;

No. 2, g% 'saves (8 to month), cloth and leather . 250 this is the only depository where the lnsurance Yecisions can be ol
% SAES0IR= 645 b tained in abody, Monthly numbers, each BOe. Annual subscriptions, 6 90
Neo. 8, 163 leaves (14 to month), cloth and leather .., ...icveen B OO Back volumes since 1871, forming a complete library of h."".... M
Reltows Fire Insurance Companies and schemes established and Law, 960 pages each, law sheep, are for sale. Price per volume. L1
projected in Great Britain and Ireland dunn" the 17th and 18th cen- Oross and Digest Inder 1o Tosurance Law Journal, Bigelow's Life

wuries, Of great historic value, contains information wever before Cases, J. Bennet's Fire Cases covers entire insurance field. One

publizhed. " Edition limited 10 250 copies. Price..cccicieniiiine 300 book to handle when hunting up a point, Price ... a0 Lysavmiks? -
Hine’s Pocket Expivation Book. Good for seven years from any A Handy Book on Fire Insurance aw, effecting the Company

date ; gotten up on the same general plan as the large Expiration 2ud its Customer, being the fire sect f the Ontario Insurance

Book, but very neat and compact. Handsomely bound in cloth, with Act, 1897, with the Untario decisions since 1876, and the decisions

gilt side-title, pocket size.  Per copy SRARIE S E7 ] of the Supreme Court of Canada. Compiled by Roderick James
Hine' Instruction, Book for Agents,l new edition, revised ard Maclennan, ot Osgood Hall, Barrister-at-Law. O T TR AR TER |

greatly enlarged. Single copies. PrICE. cvvereses sesssseisneess D50 | Hine & Nichols New Digest of losurance Decisions, Fire and
Fire Insurance Expiration Books.—(By Magurn), For the Mer- Marine, together with an abstract of the Law on each nportant pornt

chant and Manutacturer, ‘These very ingenious and valuable books in Fire and Marine Insurance. The whole being a complete Hand-

in the hands of a shrewd, sharp agent, who aims to secure and con- Boolk of the Law of Fire Insurance, 1882, Law sheep. oo pp, Price, 380

trol the best business of his place, are simply invaluable. Price.... 2 00 Hine & Nichols' Fire Agents’ Hand-Book of Tusurance Law, Piice, 900

Published at the office of InsuranCE & FiNANCE CHRONICIE

$ Law of Assignments of Lifu Policies, By Hixe & Nicwors,
Waters’ Adjustment of Fire Losses on Buildings. Priec...... %00 Ine Assignment of Life Policies has been the subject of muc
Proofs of Llau Forms and Apportionment Blanks—-On one recent l‘mgan-m, !‘uud.unl text hmk-,.ﬂn wed only a few years since,

Sheet. Insurance Curonicis kd.—Price, §1 per doz., $5 per 100. are wholly incomplete in regard to it, rought down to date, Cloth % 0o )
Appraisement Blanks—Full form=Price, $1 per doz., $5 per 100, lcy:u '“'“":r"y.'- n.: Law of Inulumr|n applulahlp o vl'.n. Life, i
‘"'.‘m, Award—Short form—Piice . per dog., . ccident and other risks not marine, 2 vol,, 3rd ed. 8vo, Price . 1 "

Gt s e g The Law of Fire Insurance—By Huwny Frasvens, Esq The

most recent and exhaustive u;rhouk on i-u‘ve Insurance.  Second
edition. (Ine vol., 670 pages, Law sheep, Publisned at 87 50.,,, 5 00

FINANCIAL. < erane Canes, rlish and Americun, (rom 52
earliest dates : full and valuable. s vols, Price per volume ,..... % 80

Bond Values by Montgomery Rollina —Tables showing net returns The Law of Life Insurance.-Livk axn AcCipenr  InsurANcE

of Bonds and other investments maturing in from six months to fifty Rarorts. By Mewvitee L. Bigriow, of t.e Boston bar, with notes

< years, and bearing interest at from 3% per cent. lo 7 per cent, pay 10 leading English cases, ana numerous references, § vols, Boo pages,
ld-‘:&_"]t;ﬂy. hm!;:ﬂ yield from a.90 per ceat. 10 6 per cent roysl octavo. Law sheep. Price psr volume ...... o +oe a5

Office g M ts and teaths, Copies may be obtained of tni s Insurance in Ontarfo —The Insurance Corporations Act, 1391, with

’ BASE wae 1 EPELIANASIUARERE A L practical Notes and Appendices, Appendix A. —Acts Subsidiary to
Andrews’ Valuati ), ot ‘C d interest, showin  value the Insurance Corporation Act, with annotation. 1. R, 5 0. 1887

-Anﬁh payments due at end of any half year, value of payment due € 136 (as amended or affected by subsequeut enactmants) an Act to

half yearly for any number of half years, value of payment due secure to wives and children the Benefit of Life Assurance. 2. Ko

yearly atend of any half year —from 6 months to 30 years inclusive §. O, 1988, ¢, 167, sections 114-119, Statotory conditions of Fire

at rates to yield from 2 per cent. to 7 per cent,, ascending by eighths. Policies and provisions relating thereto, together with oiher auxil-

By Walter 5, Andrews, Price ..... ........coosvscoiiscnsns ‘10 00 laryhn:drdaumvy enactment,  Appendix B —Departmenta form,

. - i | with directions as to their use, for purposes of the lnsurance Corpos
Banks, Bankers and Banking, by N. 5. Gariow, FKSS, o ‘ Tl Act, Appendis C.—Forms of Tnsurafice Conracts, 1i ira
e most complete Financial » Statistical Directory of Canada | tive of the provisions of the Act, By William Howar | Hunter, B.A,
ever published. Coutaining Canadian and Provincial Hanking, 1o l Barrister-at-Law, with an ln"mznumy Chapter by J. Howard
Financial and ( Laws, Lists of Canadian, British Hunter A., Rarrister-at-Law, lospector of Tasurance and Regis-
and F: l;.h Ini'l):m.l:u and h-lA.l:‘-clu- at home and trar of Wly Societies for the Province of Ontario. All the
abroad, lilkhﬂ...' V% luh..' ..htl A mli Com- :;:.lfd.-l .-wﬂ;:l"cnc. both ulmu "l.(.omu and those of

and Foreign Money, ete, Price. - . 300 sections of the Act. Price—Cloth, §300, B
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Bank of Montreal

Established in 1817. Incorporated by Act of Parliament

CAPITAL@llpaldup) . . . .
Resorved Pund, . . . + + =+ 7§ 00
Undivided Profits, . . . . . =« 427,180.00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Ry, How. LORD STRATRCONA AND MOUNT Hon. G. A. DRUMMOND,
RovaL, G.OM.G. 3 Vice- President,

A.T. Pa y bq. Sir W, 0. MACDONALD,
Jamps Ross, . GurExNsHIBLDS, KEoq,
K. B Awous, Esq. A. F. Gavur, Esq.
R. G, Ruip,
E. l.OLOUlTol. M Manager.
" " AREET
- d 8. vaml ] qo-h ranch Returns,
JAMES AIRD, Beoretar . W. ‘hn.on. Assistant Inspecto
WNOHES IN CANADA
MONTREAL . . MEREDITH, Manager,
WITARIS. OETARIO. OIHIIO. hwhwh- British Columbl,
Imonte, fiton, Torom Chatham N.B., Green wood
Bellov! "xtu&o- o Youge 81 Froderioton,Ni Neison,

Br Y, Branch Monoton,N.B,, New Denver,
Broekville London, Wallaceburg t. John, N B., Now West-
h Ottawn, quasec Anhlﬂl, N. _minster,
doseronto, poterboro M ln.l S Vi e

\ on Ancouver,
e B Vgt Wanivegan Viewri
1 ! nn an o
Guelph, | Stratford, B okite
St Mary's Point St.Che, Al
Quebec. Regina,

NEWFOUNDLAND : BANK OF MONTREAL, 8T, JOHN'S, nn LD,
In enn BRITAIS : umoon BANK OF MONTREAL, 22 Abehuroh Lane
ALRXANDER La -qﬂ
n ru 'bnr-v aaks s NEW YORK, R, Y. HESDEN, and J. M, GREATA,
59 Wall Street. OHICAGO, BANK oF MONTREAL, W. MUNRO,

B4 NKERS IN GREAT BRITAIN: LONDON, The Bank of E: |ud The Union

of London, The Ianwn and Westminster Bank, The National
Provineial Bank of Fng. LIVERPOOL, The Buh of Liverpool, Ltd,
S00TLAND, The British y Bank, and Branches,

k,

BANKERS IN THE UNITED STATES ! l' Yomrk, The National Cit nu-l
The of New York N B.A., Bostox, Merchants National Bank, J, B
Moors & Co. llvrnuo.'l\o Marine Bank, Buffalo. SAN FRANC mo
The First Nationsl Bank. The Bank of British Columbis, The Anglo
Californian Bank. ro-ﬂ.um. Onoo-. The Bank of British Columbls.

Bank of British Nnﬂll America

Established in 1836,
Incorporated by Royal Charter In 1840.

OVspital Pald-Up 81,000,000 Stg. - - Reserve Fuud £315,000 Stg
LONDON OFFICOK, 3 om LANE, LOMBARD ST, B O,

Oolll'l' OF DIREOTORS,
., H. Brodie enry R. Farrer H.J. B. Kendall
un James Cater u.uu H.Glyn Frederio Lubbock
(i K. A. Hoare John P non
QGeorge D, Secretary, A. G Walll
HEAD OFFICE IN CANADA .~ ll' JAMES ST, In!fll‘l.
o TKKMAN, General J. ELMSLY [Inspeoc:. ¢

Branches in Canada,
ProviNox or Nova

PROVINCEOF ONTARIO PRONINCE OF MANI-
A, ol TOBA,
Hallfax peg
Hamilson Sydney, Cape Breton,  Brandon
Toronso PROVINCK OF BRITSN
!l‘h“ PROVINCE OF NEW COLUMBIA,
w"ﬂ-‘“ BRUNSWIOK, :mun 1Y
L

ki 8¢, John .
PROVINGE OF QUEBKO VWM r
Moutreal YUKON DisTRICT Greenwood
Queboo Dawson Olty Kaslo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States.
Nxw Yomk.
(52 Wall Street) W. Lawson and J. C. Welsh, Agents.
SAN FRANCINCO,
(190 Sansome Steeet) H. M. J. Itlhholud.ll Ambrose, Agents,

l““—!\olnld Mesare. Glyn & Oo.
Liverpool — .2!"‘11 Sootiand — National

n.n Idmited, and branches. - Baunk xl
and branches; Natioual Bank, and

A aton Bank of Australia. New Zealand—U Bank of A-.

0 Bank of Limited. Waes
Kraues ot Ute.

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

Canadian
Bank

of SRS,
Commerce u.:ns:.:oo.

DIRECTORS
Hox, Gxo, A, Cox, President. Ro
W. B, Hamilton,

J. ' !'Ilvon
. H. Mu-ey, Esq. 08q.
B E Wu.un oon-nl Manager. J. H. PLUMMER, Ase't Gen, Manager,
A.'H. Ireland, [nepector, and Supt. of Branches.
Branches of the Bank In Canada)

BT, KILGOUR, Kaq., Vice-Pres

ONTARIO

Ayr Oollingwood Hamilton Port Per lnuuln
Barrie Dresden London hu?n- ] ’
Belleville Dundas Midland ﬂromnw Je,

lin Dunnville Orangeville ﬂnult Ste, Walkerton
Blenheim Fort Franoes | Ottawa Marie| Walkerville
Brantford Galt Paris Seaforth Waterloo
Cayuga Goderieh Parkhill Simeoe indror
Chatham Guelph Peterboro’ Stratford Woodstock
QUEREQ, i MANITOBA, B, CoLuMma,

Montreal I Winnipeg ' Atlin .l Fort Steele
YUKoN Disr Cranbrooke Greenwood

Dawson Ferunie l Vancouver

White Horse

In the United States:

New York New Orleans Seattle, Wash, Skagway, Alaska

Bankers In Great Britain
Tug BANK OF SCOTLAND, LONDON
Correspondents)
l-nu LOnixa and JAPAN-~The Chartered Bank of India, Annullo and

Obina, GERMANY—Deutsche Bank, FRANOE—Lazard Fréres & Cle, r.m,
BELGIUM—J. Matthien & Fils,, Brussels. Hu:.unp—l)honnw Maa
g() AUSTRALIA AND NEW ZEALAND— Union Bank of Australia, Limi

S0TH APRIOA—Bank of Afries, Ltd. Standard Bank of South Afries Ltd.
S0UTH AMERICA—London snd Brazilian Bunk, Ltd. British Bank of South
Ameriea, Ltd. MEx100—Baneo de Londres Mexico. BERMUDA—Bank of
Icrmmh Hamilton. West INDIES—-Bank of Nova Seotia, Kingston,
Jamaies Colonial Bank and Branches, BRITISH CoLUMBIA—Bank of
British Columbia. SAN FraNoisoo—Bank of Britlsh Columbia
Iou—Amu Exchange National Bank, UHI10AGO —North-Western

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Paid-upCapital . . . « .« « =« $2,466,040
RestFund . . . S $2,080,000

BOARD OF DIREOTORS :
W, MOLSON MACPHERSON, President 8. H, Ewixag, Viee-President,
W. M, RAMBAY, SAmMUEL FINLEY, J. P OLEGRORN
H. MARKLAND MOoLBON, Lr.CoL F, C. HErsHAW,
James ELLiorT, Gen, Manage:
A. D.Durxrorn, Chief Inspector and Snporinhm\»m of Branches,
W.H, DRAPER, H. Lockwoob, W, W, L. OHIPMAN,
Inspector. Asst. Inspectors,

BRANCHES,
Kingsville, Ont.,, Owen Sound, Unt. Toronto, Ont,

Alvinston, ()nt.

Aylmer, Un Knowlton, Que, PonAnhur, Ont., nronto.lot Ont
Cal 'm'nw" Meatord, (i “"’f.‘mi‘ Bation, Vall m.
algary. Alia Unt ve eBtation, Valle
Chesterville, Out., Iomnd 8::;.“ ’ . 8.‘6
Clinton, Ont., Bmwrvn Ont., \'lcto
lnm,lm Inom Buneh Simoeoe, Vlctoﬂ.vlllo,Q-o

Fraserville, ‘l)ue ke :onllb‘rgn Snlth'l Nll Ont., 'uuloo. Ont,

Hamilton, Ont,, SOnl. PQ., nni, Hu.
Hensall, Ont., mnvn.ont St. 'l'honu Out, mﬁ&
GENTS IN OA

British Columia—Bank ol British wlnnhh. Ilnlwbl and North West—
mperial Bauk of Canada, New Brunswick—Bank of New
Newfoundland—Bank of Nova Scotis, St. John's. Nova Scotia—Halifaz
Bankir “u Bank ol Yumouh. Ontario—Canadian Bank of Com-

bomln kun Bank of Canada, Prince Edward Is

erchanta’ Bank of P.K.
‘Ml Yukon I\rn(nry,

mmerside Bank. Quaher—Eastarn Townahipe
mwson City Ilnnl ul British North America
London Pn.rr’ Bank ﬁ"n’;': l.h ‘ﬂ lll Grenfell and Co.
— . m , Chaplin- ne Grenfell an .
Liverpool, Limited. Ircan:c:.-lm nn‘ﬁ“

China and Jaran
AUKNTS N THE UII‘I‘ID BTALES

New York—Mechanics' Nat. Bank, National City Bank, Hanover Na,
vonal Bank, The Morton Trust "Co. Boston. National Bank'
Kidder, z - (40 Portiand, Maine —Casco Nat. (M-ﬁm—hm
National Ban veland—Commercial  Nat. " Bank. ‘hllldolphln—-
Fourth St. Nnnnnnl llunl Philadelphia National Bank.

Sevings Bank, Buttalo—The Uity Natlonal Baok. lﬂ'uln—'u
eonsin 1 Bank of Mil k Minneapolis—First National Bank,
Ni Butte, Nations! Rank

stional Bank. , Montana—
Ran k of British Columbia, Portland, Oregon-Bank of
Brm.h Columbia. Seattie, Wash.— Boston National Bank.

in all parts of the Dominion, &nd retarns
ﬁ;‘; of Lotters of
reular |attare in o1l parts of e
pointa in the

teanad , also
Bank Money Orders” payable at all banking

et s - - g




