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SIXTH ‘ANNUAL MEETING

OF THE

Stockholders of the delestern Assurance Gompany,

HELD AT THE

COMPANY'S OFFICE, CHURCH STREET, TORONTO,

UNDER THE ACT OF INCORPORATION,

Wresrern Assuranoe CoMpAnY’s OFFICE.

Toronto, 22nd December, 1857.
At a General Annual Meeting of the Stockholders, duly
convened by Public Notice, the President, I. 0. Gmmor,
Esq., took the Chair, and by his order the Secretary read

the Annual Report ; after which

It was moved by M. Rossiy, Esq, seconded by €, Ma-
orATH, E5q.,

That the Report now read, be received and adopted, to be
printed and circulated amongst the Stockholders.— Carried.

Moved by James Beary, Esq., seconded by N. Rossin,
Esq.,

That the thanks of the meeting be presented to the Pre-
sident and Directors for their services during the past year.
—Carried.

Moved by C. Magratn, Esq., seconded by W. Maorak-

LANE, Esq.,
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That Messrs. Mason, Parrox and J. Rrrongy, Jr., be the
Serutineers to take the Poll, for the election of nine Direc-
tors to serve during the ensuing year, the Poll to close at
half-past five o’clock, P. M.—Carricd.

The Meeting then adjourned for the Ballot.

At half-past five o’clock, P, M. the Ballot being closed,
the Meeting resumed, and the Scrutineers reported the fol-
lowing Stockholders, as being duly elected by a majority of
votes, viz:

Messsrs. Georae Micuik,
I. C. GiLnog,
Rice Lews,
James Beaty,
T. P. Rosaxrts,
M. Rossiy,
Tuos. HawortH,
Wn. Henpgrson,
Warrer MACFARLANE.
The thanks of the Meeting were then given to the Scru-
tineers, and the Meeting closed.
ISAAC C. GILMOR,

President.
ROBT. STANTON,

Secretary.



REPORT

OF THE

ol PRESIDENT AND DIRECTORS

4 OF THE

g
AW estern Assurance Company,

For the year ending the 30th November, 1857.

——

Your Directors, in' giving their attention to the prosecu-

tion of the Company’s business entrusted to them during

L3 the last year, have made. it their anxious endeavour to con-
duct it with a due regard to those precautionary measures,
which, from its nature, is at all times found to be so indis-
pensably necessary.

From the statements which will be laid before you, they
believe it will be seen, that as relates to the Fire Depart-
ment, these endeavours have not been without some degree
of success.

Throughout the Province, as you doubtless have not
failed to remark, the casualties of the year in this branch
have been more than usually numerous, and consequently
drawing largely on the resources of the several Insurance
Offices. As regards this Company, the losses have not to
any very great extent exceeded the usual average.
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With regard to the increased number of fires during the
year, it is not without regret that your Directors are com-
pelled to state, that a settled conviction appears to rest upon
the public mind, and frequently adverted to in the newspa-
pers of the day, that in too many cases, their origin has been
other than accidental,

The subject has not failed to attract observation in other
quarters, and it may be hoped, that attention having heen
directed to it, by judicial representation, some further salu-
tary provision may be devised by the Legislature for such
full and public investigation into the origin of fires, as may
be the means, as far as practicable, of protecting the owners
of' property and others, from the acts of the incendiary.

For payment of logses during the year, and those pre-
viously remaining unadjusted, your Directors report with
pleasure, that it has not been found necessary to resort to
any other means, than the ordinary income of the office,—
without obligations, in any other quarter, than such as may
follow the adjustment of present unsettled claims, and a
continuance of the punectual regard, which it has on all
occasions been the desire of your' Directors to observe in
the discharge of its obligations, as best ensuring public
confidence towards the Company, they would express the
hope that with casualties fortunately decreased in number,
and augmented amount of income, even more favorable
expectations may be entertained for the future.

Having regard to the intimation conveyed in the Resolu-
tion passed by the Stockholders at the last Annual Meeting,
of its being desirable that the Company should abandon the
Marine branch of its business, in so far as Hulls are
concerned, your Directors confined the operations in this
branch during the year, to cargoes only; the result how-
ever, has not, they regret, proved as favorable as could have
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been desired. Your Directors, therefore, considering the
condition of our Lake Marine, would not be disposed to
recommend at present, a continuance of business in this
Department, either on hulls or cargoes. The Fire Depart-
ment, however, during the six years presents a favorable
aspect, the three first years being not without profitable
return to the Stockholders, in the payment of dividends of
twenty-eight per cent. in all, with added bonus of thirty-five
per cent. 'on amount of Capital Stock then paid up.

The following, in abstract, presents the business of the
year :—
PREMIUMS RECEIVED, 1857,
£125T7 7 2

Fire Department. ...........
1,308 6 6

Marine . ..uiv e obon Bl T e, SR
£13,885 13 8
LOSSES PAID, 1857.
Fire occurring, 1856........... £883 2 2
“ “ 1867........... 8218 5 T—£9,101 7 9
Marine Hulls, 1856......... £1,104 14 3
“ Property, 1856........ 155 14 0— 1,260 8 3

£10,361 16 0

£962,065 0 0

Amount of outstanding risks. ..............

The balances due by Agents at the date of closing the
year's accounts arc now nearly all paid up.

Agreeable to the Resolutions passed at the last Annual
Meeting, contemplating certain amendments to the Act of
Incorporation, petitions were duly presented to the several
Branches of the Legislature, praying for an Act to carry
out the proposed alterations. A Bill was introduced thereon
and an Act subsequently passed and assented to, which
makes provision for an Anuual Election of the whole Board
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of Directors, and increasing the Board quorum from three
to five of its members.

It will, therefore, remain for this Meeting to proceed to

the election of nine Directors. to serve during the ensning
year.

All which is respectfully submitted.

[Signed] ISAAC. O. GILMOR,

President.
WesTeRN Assurance Company’s OFrick,

Toronto, 21st December, 1857.

,.

far the Year ending 30th November, 1857.
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