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{SUBSCRIPTION
1 $2 a Year,

The Leading Wholesale 1Trade'ofj'l‘oronto

JOHN MACDONALD and CO.

Notwithstanding our

HEAVY SALES

PLUME RIBBONS

Our 8tock is still

VERY LARGE AND COMPLETE.
JOBBERS SUPPLIED.

21 and 23 WELLINGTON ST.

TORONTO.
28 and 30 FrRoONT STREET,
3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, May 23, 1873.

The Leading Wholesale Trade of Toronto,

1878.
A. R. McMASTER
and BROTHER,

Dry Goods Importers,

CANADIAN

AND

.

American Manufactures,

Nos. 4 ANp 12 FRONT STREET WEST,
TORONTO,

OrFices—34 Clement's Lane, Lombard St., London, E.C.

The Leading Wholesale Trade of Toronta.

WHOLESALE DRY GOODS

GORDON MACKAY and CO.

Beg to inform their friends and the trade that they have
opened the greater portion of their

SPRING STOCK,

and by Tuesday, 11th March inst., they will be well as-
sorted in all departments.
They have special lines to show in

PRINTS, DRESS GOODS,

AND

CANADIAN SPRING TWEEDS.

GORDON, MACKAY & Co.,

Corner Bay and Front Streets,

Toronto, January 1873. 32-ly TORONTO.
The Leading Wholesals Trade of Hamilton. S M IT H & K E I G H L E Y SAMSON,
e SRS e ,
Spping, 1878. IMPORTERS, KENNEDY,

THOS. C. KERR and Co.,

Dry Goods Importers,|1

HAMILTON.

We are now receiving and opening out?

LARGE SHIPMENNTS
New and Seasenable Goods.

In CANADIAN MANUFACTURES our Stock is
large and fully assorted.

THOS. C. KERR & CO.

Hamilton, February, 187s.

12 and 14 Wellington Street, Toronte,

Have now in Stock -«

3,000 PACKAGES TEA.
500 BRLS. SY()%U%’S

100
100 CASKS REFINED UGARS.
4,000 PACKAGES TOBACCO.
250 BAGS COFFEE.
4,000 BOXEs SCALED ERRINGS
200 HLF. BRLS. SALMON TROUT
1 500 BOXES NEW LAYER BAISINS.

100 CASKS SAL SOD
3(%) CASES CANNED FRUITS.

1 FIGS.
28 CASES C I;& BEASISLOB.TED JAMS.
200 BOXES CASTILE SOAP.

Which they are offering low to cash and prompt paying
Customers.
A. M. SMITR.

Toronto, February, 1873,

W. W. KEIGHLEY.

and GEMMEL

Have received ex ¢ Shandon,”
6 Bales Dutch Wool Carpets.
3 “ Hessians.
2 ¢ Flax Sheetings.
3 ¢ Roller Towellings and Forfars.
2 ¢ Half Bleached Table Linen.
3 Cases Towels.

Ex ¢ Circassian,”

1 Case Ribbons,
2 ‘“ Rough Brown Holland.
4 Bales Russia Crush,
1 Case Thomson’s Busks.

SAMSON, KENNEDY & GEMMEL.
44 Scott and 19 Colborne St.

N TORONTO.
May 29, 18y3.
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BANK OF MONTREAL.

ESTABLISHED IN 1818.

CAPITAL AUTHORISED, - $12,000,000

CAPITAL PAID.UP, - . . 7,942,840

RESERVE FUND, - - - 4,000,000
Head Office, - -  Montreal.

BOARD OF DIRECTORS.
E.H.KING, EsQ., President. Hon. T. RYAN, Vice-Pres.

H. Thomas, Esq., . G. Mackenzie, Esq.,

G. W. Campbell, Esq., M.D. . Torrance, Esq.,

Peter Redpath, Esq., George Stephen, Esq.
Donald A. Smith, Esq., R. B.ANGus,Esq,Gen. Man.

Branches an !l Agencies in Canada.

Montreal, Brockville, Stratford,
guebec. Belleville, Sarnia,
oronto, Cobourg, Newcastle, N.3.

Hamilton, Guelph, Picton,

St. John, N.B., Halifax, N.S., Perth,

Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, Fergus.

G. W. YARKER, Inspector of Branches and Agencies.

Agents in G- eat Britain.—London, Bank of Montreal,
27 Lombard Street, Frederick Gundry, Secretary.

Bankers in Great Britain.—London, The Union Bank
of London ; Messrs. Robarts, Lubbock & Co.  Liverpool,
The Bank of Liverpool. Scotland, The British Linen
Company and Branches.

Agents in the United States.—New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Banhkers in the United States.—~New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St. John's Nid.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia—Oriental
Bank Corporation.

The Cahaé}gll
BANK OF COMMERCE.
Dividend No. 1¢.

Notice is hereby given that a Dividend of Four per
cent. upon the paid-up Capital Stock of this Bank has
been declared for the current half-year, and that the same
will be payable at the Bank and its Branches

On and after Tuesday, the 1st of Fuly next.

The Transfer Books will be closed from the 16th to the
3oth day of June, both days inclusive.

Notice is also given that the ANNUAL GENERAL
MEETING of the Sharcholders of the Bank will be held
at the Banking House, in Toronto,

ON TUESDAY, THE EIGHTH DAY OF JULY NEXT.

The Chair will be taken at 12 o'clock, noon.
By order of the Board
W. N. ANDERSON,
Cashier.
The Canadian Bank of Commerce,
Toronto, 27th May, 18;3.

BANK OF TORONTO.

DIVIDEND NO. 34.

Notice is hereby given that a Dividend of SIX PER
CENT. for the current half year, being at the rate of
TWELVE PER CENT. PER ANNUM upon the
paid-up Capital of the Bank has this day been declared,
and that the same will be payable at the Bank and its
Branches on and after Monday, the Second day of June
next.

The Transfer Books will be closed from the seven
teenth to thirty-first day of May, both days inclusiye.

The Annual General Meeting of the Stockholders, for
the election of Directors, will be held at the Banking
House of the Institution, on Wednesday, the 18th day of
June next.

The Chair will be taken at noon.

By order of the Board,

G. HAGUE,
Cashier.
Bank of Toronto, April 23, 1873.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, { J. Kingsford,
Alexander Gillespie, ‘rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare . Murray Robertson
‘W Burnley Hume, }ohn]ames Cater.
General Manacer CHARLES McNas.
Secretary—R. W. BraDFORD.

Bankers.—The Bank of England;
Mills, Currie & Co.

New York.—Agents—John Paton, Thomas Fyshes
D. B. Davidson, 52 Wall Street.

San Francisco.—Agents—Archibald McKinlay, A. S.
Finnie, 322 California Street.

Messrs. Glyn,

Branches and Agencies in Dominion of Canada.

On~TARIO.—London, Brantford, Paris, Dunnviile, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

Quesec.—Montreal, Quebec.

New BRUNswrck.—St. John, St. Ntephen, St. Andrew's,
Fredricton, Monc on.

Nova Scoria.—Halifax.
Britisu CoLumBIia.—Victoria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia -
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealani. India, China, and
Tapan.-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co

ROYAL CANAD!AN BANK

DIVIDEND No. 13.

NOTICE is hereby given that a Dividend at the
rate of

EIGHT PER CENT. PER ANNUM
upon the paid-up Capital Stock of this Bank has this day
been declared for the flve months cnding 31st May next,
that being the day determined on at the last Annual
General Meeting of the Shareholders of the Bank as the
close in future of the financial year.

The Dividend will be payable at the Bank and its
Branches on and after Monday, the 2nd day of June next.

The Transfer Books will be c'osed from the 17th to
31st day of May, both days inclusive.

The Annual General Meeting of the Shareholders will
be held at the Banking House, in this city, on Tuesday,
the 17th day of June next

The chair will be taken at 12 o'clock, noon.

By order of the Board,
THOS. McCRAKEN, Cashier.
Royal Canadian Bank, Toronto,
16th of April, 1873.

LA BANQUE DU PEUPLE.
CAPITAL,_;$_2,000,000.
Head Office, - -

J. PRATT, Esq., President.
A. A, TROTTIER, Esq., Cashier.

Montreal.

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

TORONTO SAVINGS BANK,

72 CHURCH STREET.

DEPOSI’I’S RECEIVEB. FROM TWENTY

Cents upwards; invested in Government and other
first class securities. Interest allowed at 5 and 6 per cent

Loans on Stock and Bond collaterals.

BANKS OF DEPOSIT:
Ontario Bank and Canadian Bank of Commerce
JAMES MASON,
Manager

The Chartered Banks.

MARITIME BANK,

(Of the Dominion of Canada)
ST. JOHN, NE_V_I_ BRUNSWICK.

Capital, - - - $1,000,000.

President—Hoxn. A. J. SMITH, Senator.
Vice-President—JAMES DOMVILLE, Esq., M.P.

DIRECTORS.
Hox, JOHN ROBERTSON, Senator.
J. V. TROOP, Esq.
GEORGE McKEAN, Esq.

Agents throughout the Dominion—Bank of Montreal.
New York—Bell & Smithers. Bostos—Merchant.' Na-
tional Bank. Chicago—Bank of Mbntreal. London—
The Imperial Bank.

Manager—J. W. H. ROWLEY, Esq.

Collections made on {hq usual Bank terms. Interest ,
allowed on Deposit Receiptsat 5 p.rcent. per annum,
subject to 30 days notice.

THE DOMINION ;:BANK.
CAPITAL, . . . $1,000,000.

Head Office—Toronto.

Agencies—Orillia, Oshawa, Uxbridge, Whitby, Queen
Street.

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain pur:hased.

Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PRESIDENT.
T. N. GIBBS, M.P., VICE-PRESIDENT.
Hox W.P, HOWLAND, C.B., Lieut.-Gov.
HON. D. A. MACDONALD, M.P.
AMES DRYDEN, Esq.
. P. LOVEKIN, Esq.
WM. McMURTRY, Esq.

Agencies—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby.

Foretgn Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,
MONTREAL.
CAPITAL SUBSCRIBED, - .

$1,000,000

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in London, Eng.—~Bank of Montreal.

Agents in New York—Bell & Smithers.

MERCHANTS BANK

OF HALIFAX.

CAPITAL, - - - . $1,000,000.

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hovx. JEREMIAH NORTHUP, Senator, Vice-Pres.
Jamcs Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.
George Maclean, Cashier.  Joseph Wier, Esq.

Agents in Ontario and Quebec—Merchant’s Bank of Can.
Agent in Charlottetown, P. E, I.—OweNx CONNOLLY.
Agents in Nova Scotia :

Antigonish...................... T. M. King, Agent,
Bridgewater -Andrew Gow, “
Pictou ....... . Wm. Ives “
Sydney . E. Burchell “

Truro ..
Weymouth .............
Maz:tland (Hants Co.)................

olin Campbell, Jr.
..David Frieze, “

.:iohn B. Dickie  “
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LA BANQUE NATIONALE

BANKING INSTITUTION.

Authorized Capital, - $2,000,000.
Paid-up, do. - 1,609,755.
§i HEAD OFFICE AT QUEBEC.
EUGENE CHINIC, Esq., President.

HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu,
Esg., Ol Robitaille, Esq., M.D,, and Prudent Valee, Esq.

FRANCOIS VEZINA,, Esq., Cashier.

J. S. Pagquet,
Sam. Benoit, Esq., Manager, Ot-

Branches, in Muntreal and Ottawa.
Manager, Montreal.
tawa.

Agencies.—The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
{\ohn Le Boutillier & Co. for Gaspe ; and John Meagher,

3sq., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INGREASE)

DIRECTORS.
T.W. L. MACKEAN, Esq., (Director of London and
South African Bank) Chairman, London.
ROBERT GILLESPIE, Es .».(Londn Director Bark
of Montreal) Deputy Chairman.
JAS. ANDERSON, Esq., (Messrs. Anderson, Anderson

& Co).
EDEN COLVILLE, Esq., (Deputy Governor Hudson’s
Bayv Company).
H. D. HARRISON, Esq.,{Messrs. Falkner, Bell & Co.,
San Francisco).
MARTIN R. SMITH, Esq., (Messrs. Smith, Payne &
Smith)
London Office—s East India Avenue, Leadenhall Street,
London.
Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.
Agents in Canada and the United States—The Bank
of Nfontreal. X
The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1873.
Banque Jacques Cartier.

Incorporated by Act of Parliament
CAPITAL, - - $2,000,000

President : - Vice-President :
ROMUALD TRUDEAU. C. S. RODIER, Jun.

Cashier—H. COTTE.
DirecTors.—Nazaire Villeneuve, V. Hudon, J. B.
Beaudry, Andre Lapierre, I’. M. Galarneau, John L.
Cassidy, L. J. Beliveau.
ForEIGN AGE cIES.—London—Glyn, Mills, Currie &

Co. New York—National Bank of the Republic. Paris,
France—de Rothschild Freres.

Union Bank of Lower Can.

Notice is hereby given that a Dividend of FOUR PER
CENT. on the paid-up Capital Stock of this Institution
has been declared for the current hglf-year, and will be
payable at the Head Office an' Branches of the Bank on
and after Wednesday, the Second of July next.

The Transfer Books will be closed from the 16th to
the 3oth of June next, both days inclusive.

The Annual General Mesting

of the Shareholders will be held at the Bank on Wed-
nesday the gth July, Chair to be taken at noon.

By order of the Board.

P. MAcEWEN,
Cashier.
May 29, 1873.

The Chartered Banks.

 MOLSON'S BANK.

Capital Authorized, $2,000,000.
Capital Subscribed, $1,990,900.
Capital Paid-up, $1,688,740.

BOARD OF DIRECTORS.
‘Wm. Molson, Esq., Pres. Jl‘ Molson, Esq, Vice-Pres.
Thos. Workman, Esq., hos. Cramp, Esq.,
E. Hudon, Esq., T. J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES,
Lrockville, Owen Sound, S rel,
London, Windsor. Toronto,
Morrisburg, &t. Thomas, Welland.
BANKERS.

New York—DMessrs. Jay, Cooke & Co., Messrs. Morton
Bli s & Co.

London, England—The City Bank, Threadneedle St.

New Brunswick—Bank of New
John,N.B.

Coll ctions made in all parts of the Dominion and
United States. Returns promptly remitted at lowest
rates of exchange.

NIAGARA DISTRICT BANK

Notice is hereby given that a
Dividend of Four per cent.

upon the paid-up Capital Stock of this Institution has
beea this day declared for the current half year, and the
same will be payable at the Banking House, on Wed-
ne day, the Second day of July next.

The Transfer Books will be closed from the twentieth
to thirtieth of June next, both days inclusive.

By order of the Board.

Brunswick, St.

C. M. ARNOLD,
Cashier.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

President : Vice-President :
DONALD McINNES, Esq. JOHN STUART, Esq.
DIRECTORS.

Hon. Samuel Mills. James Turner, Esq.
Edward Gurney, Esq. Dennis Moore, Esq.
Jacob Hespeler, Esq.
LETTERS OF CREDIT ISSUED.
DRAWN UPON THE

STERLING EXCHANGE
NATIONAL BANK OF SCOTLAND.

. Drafts upon New York, payable in Gold or Currency
issued.

Bills of Exchange purchased.

Drafts on New York purchased,

Interest allowed on Deposits of United States Currency.

THE QUEBEC BANK.

Incorporated by Royal Charter.
CAPITAL, $3,000,000.
Head Office, - - .

JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. | WM. WITHALL, Vice-Pres.

His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.
Henry Fry, . Smith,
T: H. Dunn, A.F. A Knight.

Collections on all accessible points in the Dominion of
Canada, forwarded to_any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment:

Quebec, (Que.) Ottawa, (Ont.) Montre:l, (Que.) To-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que,) Thorold, (Ont.)

Agents in New York—Messrs. Maitland, Phelps & Co.

Agents in London—The Union Bank of London.

Quebec.

Oswald Brothers,
STOCK BROKERS,
Members of the Stock Exchange.)
MoONTREAL.

55 ST. FrANcOIS XAVIER STREET,

Stocks and Bonds bought or sold on margin or for cash.

The Chartered Banks,

ST. LAWRENCE BANK.

(Incorporated by Act of Parliament A.D. 1872.)

CAPITAL, - - - $1,000,000.
HEAD OFFICE—TORONTO.
DIRECTORS.

J. C. FITCH, Esq,, President.

JOHN COWAN, Esq., Vice-President.

CAPT. THOS. DICK.

A. THORNTON TODD, Esq.

W. F. ALLEN, Esq.

R. C. JAMIESON, Esq., Montreal.

K. F. LOCKHART, Cashier.
Strathroy-—]. . C. Phillips, Esq., Agent.
Newcastle- J. B. Cummins, Esq,, A-ent.
Agents in New York—R. Bell & C. F. Smithers.
Agent in Montreal—The Bank of Montreal. °

Financial.
E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, bought and sold on commission.

o Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS.

For the Purchase and Sale of Manufacturers, Produce
Bank and other Stocks, &c.,

OTTAWA AND PEMBROKE.

Consignmentssolicited. Parliamentary business attended
to.

G. H. HERRICK. 35

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &«c.

And Agents for the Negotiation of Mortgages and
Financial Arrangements generally.

117 St. FRANCO1S XAVIER STREET, MONTREAL.

W. DUNN, . TRY-DAVIES.
Late Cashier of Quebec Bank and of Union
Bank o1 Lower Canada.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.
Members of the Steck Exchange,

CorrESPONDENTS. - The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs,
Cammann & Co., New York.

Bond Brothers,

STOCK BROKERS,
7 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York,

R. & J. MOAT,
Members of Montreal Stock Exchange.

EDWARD B. CROMBIE

Stocks bought or Sold on a Margin or for Cash.
11 Hospital Street,
MONTREAL.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,
DEALERS IN
STERLING EXCHANGE, U. S, Currency, Silver and

Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given te collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.

James Browne., 8 PHiLIP Browne, Notary Public
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) Financial. The Leading Wholesale Trade of Toronto.
Robert Beaty & Co. THOMAS LAILEY and co.,
EXCHANGE OFFICE,
BaNKERS, BROKERS &c., IMPORTERS
53 King Street East, opposite Toronto St., Toronto. AND
RAFTS ON NEW YORK, GOLD, SILVER, UN Lir/ i
D current money, Mortgages, Stocks, Lands, Houses é 0 Zesa/e C/Ofé Z ers’
&c., bought and sold at best rates. Orders by Telegraph
er letter promptly attended to. DEALERS IN

Interest paid on Deposits.

Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS
Agents of the United States Lloyds,

AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.

Late Manager of Bank of Late of the Bank of Mon-
B.N. Am., Hamilton treal, Hamilton.

BURNETT & Co.,
{Late Burnett & Thomson,)

STOCK AND SHARE BROKERS.

(MEMBERS OF THE STOCK EXCHANGE.

18-3m

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T, McCORD, JR.,, & Co.,
Stock Brokers & Insurance Agents

Members of the Stock Exchange.
No 7 TORONTO STREET,
Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.
Campbell & Gassels,
C.J.CAMPBELL,] 56 & 58 King Strect East, [w.G.cASSELS
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, Amerig;gurrency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORDERS EXECUTED PROMPTLY ON BEST TERNMS.

Blaikie & Alexander,
1o KING STREET EAST, TORONTO.
WM. ALEXANDER, JOHN STARK, LAWRENGE BucHax,
Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANGIAL AGENTS

Stocks, Bonds, Debentures, &c., bought and sold.
Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CoRRESPONDENTS.~—The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,

MONTREAL.

The Leading Wholesale Trade of Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers, and Wholesale Dealers in

Boots and Shoes,

Have now on hand afull and choice selection of

SPRING SAMPLES,

MANUFACTURED AND IMPORTED,
Which they offer on best terms and prices to the trade.
INSPECTION INVITED.
No. 15 PHENIX BLOCK,
FRONT ST. WEST, TORONTO.

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,
TORONTO,

M. & L. SAMUEL,

Importers of

HARDWARE, METALS,

Tin Plates, Chemicals, &c.,

58 YONGE STREET, L. TORONTO, ONT.

English House—No. 1 Rumford Pluce, Liverpool.

Importation Orders solicited at a nominal commission
on sterling cost.

Consignmrents of Produce, &c., to our Liverpool firm,
will have their prompt and faithful attention.

HENDERSON, BOSTWICK & C0,,

IMPORTERS OF

Millinery & Fancy Goods

MANUFACTURERS OF
STRAW GOODS,
Corner of Front and Bay Streets,
TORONTO.

PARSON BROTHERS,

Maufacturers and Dealers in
Refined Petroleum,
LUBRICATING AND OTHER 0ILS,

No. 10 Front Street,
TORONTO, ONT.
REFINERY—Petrolia and Hamilton.

Leading Trade of the Maritime Provinces.
Joseph S. Belcher,
Late Geo. H. Starr & Co.)
Commission and West India Merchant,
HALIFAX, N. S.

Particulay attention given to the pnrchase and sale of Dy
and Pickled Fish, Flour and lﬁest India Praduce,/&c. 4

CONSIGNMENTS SOLICITED.
REFPERENCES.—Quebec Bank, Toronto; G. H. Starr,

President People’s Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

WILLIAM HARE,

General Commission Merchant,

HALIFAX, N.S.
Agent for the Phenix Fire Insurance and the
Pelican Life Ins. Compauies of London,
Late Consul for the Hanse Towns,

H;All & Fairwea;her,
COMMISSION MERCHANTS

AND

DEALERS IN FLOUR.
ST. ¥OHN, NEW BRUNSWICK,

Dry Goods Merchants,

Take this method to inform their Customers and the Dry
Goods Trade generally, that on and after

TUESDAY NEXT, 11th INSTANT,
They will be prepared to show
Full Linee of a most Attractive Stock

In every Department. We offer the most Liberal Terms
to Cash and Prompt Paying Dealers.

DAVID McLELLAN & CO.,

MANUFACTURERS AND IMPORTERS OF

GENTS’ FURNISHINGS, PAPER GOODS,
TAILORS’ TRIMMINGS, CORSETS,
REAL AND IMITATION HAIR GOODS,

53 King Street West,
HAMILTON, ONTARIO.

Thomson, Birkett and Bell,

HAMILTON,
Have received complete assortment of

SPRING DRY GOODS.

Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT

AND
Ccnfectionery Works,

Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer—I. C. CHILMAN,
HAMILTON, Ont,

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont.

The Leading Wholesale Trade of Montreal.
W. L. KINMOND & Co.,

Proprietors of

CANADA FILE WORKS,

Canada Steel Spiral Spring Works,

8Btandard Sizes of Railway Spiral Car Springs always on
hand, and all kinds made promptly to order.

Canada Leather Belting & Lace Works.
RAILWAY AND MILLS SUPPLIES,

Office, 393 St. Paul Street,
MONTREAL.
OAK TANNED LEATHER BELTING
AND FIRE ENGQGINE HOSE

Manufactured by

JOHN L. HARDMAN & Co,,

Office and Factory; 107 and 109 Queen Street,

MONTREAL.

F=R~ Price Lists on application.
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The Leading Wholesale Trade of Montreal.

j G Mackenzu: & Company,

Importers

AND
Wholesale Dealers in
BRITISH & FOREIGN DRY GOOQODS,

381 & 383 ST. PAUL STREET, MONTREAL.

A. RAMSAY & SON,

Importers of
WINDOW GLASS, OILS,
PAINTS, &c., &c.,

37, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in
Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists’ and Painters’ Materials,
Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,
Machinery and Wool Oils.

18 LEMOINE STREET.

S. HH. MAY & CO,,
Importers and dealers in
Paints, Oils, Glass, &c.,
No. 474 ST. PAUL STREET,

Varnishes,

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
No. 152 McGILL STREET,
MONTREAL.

Samples sent by mail when desired.

WINNING, HILL & WARE,

Distillers and Manufacturers

oF

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & 0}7’/093, 389, 391 8t. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

J. A. MATHEWSON,
Importer and Wholesale Grocer,
202 McGILL STREET,
MONTREAL.

W. and F. P. Currie and Co.,

100 GREY NUN STREET,
Importers of Pig Iron, Bar Iron, Boiler Plates,
alvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Romau Cement,
Sheet Oopper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard.n Vlset,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Leld FIRE BRICKS, Founums.

Dry White ORrAIN Pipes,

P'\TENT EI\CAUSTIC PAVING TILER, &c.

MANUFACTURERS O
Sofa, Chair and Bed Springs.
A large stock alway on hand. 34—

JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER,
*Canada Lead and Saw Works.

Works—Queen, William and Dalhousie Streets.
Office and Warehouse—z20 Wellington Street,

MONTREAL.

GEO. GLOVER & Co’s
IMPROVED

DRY GAS METERS.

Caledonian Tube ‘Company

Of Coalbridge, Scotland.

COPLAND & McLAREN, Agents,
Orders solicited. MONTREAL.

RITCHIE, GREGG, GILLESPIE & Co.
GENBRAL MERCHANTS,

No. 8 Common 8treet, NMontreal.
Ritcuig, RioNgy & Co,, - - Loxnpon.
THos. Rigyey & Co.,, - - - NEw YORK.
RitcHIR, GREGO, GILLESPIE & Co.,, CHicaaco.

Importers of

Iron, Pig, Bar, Hoop. Railway Iron.

Gas and Water Pipes, &c. Metals of every description.
Chemicals. Oils and Colors.

Teas from Countries of General Groceries,

Production. Wines and Spirits, &c.

Shz‘bpers of Canadian and U. S. Produce.

VINGTON & MORRIS,

8% holesale Leather and Fur Merchants,
LONDON, ENGLAND.
R :presented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 ST, PAUL STREET, MONTREAL.

Stocks ot Furs. 8kins and Leather tlways on hand.

The Leading Wholesale Trade of Momreax

STRAW GOODS,
FELT HATS, &o.

GREENE & SONS,

MONTREAL,
WHOLESALE MANUFACTURERS.

Felt Hats,

Fur Hats,
8ilk Hats, Cloth Hats,
Cloth Capas, 8octch Caps.

FUR AND WOOL HATS.

Our STOCK is very LARGE ANI) COMPLETE.
Our BSTYLES are the NEWEST.
Our PRICES are LOW.
FACTORIES:
FeLt HaTs~—114 QUEEN STRBET.
STRAW Goods—524 ST. PAUL STREERT.
Fur Goobs—s525 St PAuL STREST.

WAREHOUSE—s317, 519, 521 St. Paul St.,, Montraa
GREENE & SOAMS.

1873. SPRING. 1873.
T. JAMES CLAXTON & Co.,

Caverhill Buildings, ,
St. Peter street, |
Montreal. i

IMPORTERS OF

DRY GOODS.

Our .u? ack will be complete in all Departments by

Thursday, the 13th of March,

And will be unsurpassed for extent anl attrac-
tiveness,

37 Spring Gardens,
Manchester,
England,

Tercantile Summary,

THE delivery of postal cards between Canada
and the United States at a charge of one cent
to the receiver, is a good arrangement that is
likely to come into force on the 1st July.

OcEAN FREIGHTS are scarce, and rule high.
The rates for timber and deals are higher than
for many years past, running up to £5 158, to
£6 per standard from deal ports in New Bruns-
wick, and £2 12s. 6d. to £2 17s. 6d. from pitch
pine ports, to Great Britain,

WE NOTIFE that in a treaty made between
the Government of Great Britain and that of
Italy, the following are extraditable offences :—
* Obtaining money or goods by false pretences;
fraudulent bankruptcy ; fraud, abstraction, or
unlawful appropriation by a bailee, banker,
agent, factor, trustee, director or member, or
officer of any public or private compafy or
house of commerce.” These provisions ought
to have been incorporated in the extradition
treaty with the United States. It would ren:
der amenable to punishment a good many ab.
sconding debtors who, for the want of such pro-
visions, successfully evade both law and justice,
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMPORTERS OP

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DRALRRS IN

Canadian and American Manufactures
or

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

1873. 1873.
GRAY, RENNIE & CO.

43 YONCE ST., TORONTO,

We are opening up our

SPRING PURCHASES

In a1l our Specialities, which will form

The most complete Stock of the kind

In Canada.
GRAY, RENNIE & CO.
o T wa— T —

WooL has been selling somewhat below the
figures anticipated by us six weeks ago. The
tendency of the past week has been upward and
33¢ has been paid in Toronto, and as high as
384c at points west. It is probable that a
large portion of the stock will pass out of pro-
ducers hands at about these prices, which,
though not high are quite remunerative. The
payments for wool is now bringing a good deal
more money into circulation, especially in the
western parts of Ontario. :

RECENT assignments in Ontario include the
following :—Malcolm Morrison, Lindsay ; Black
& Brother, Appin ; Geo. Boldue, Hespeler ; J. A,
Roseborough, Peterboro’; (. Fletcher, Brock-
ville; George Wallace, Brantford ; [no. Douglas,
Norwichville; John Macklin, Ingersoll; Peter
McRae, Inverhuron ; George Summers, Barrie ;
W. A. Hutchins, Tp. Osnabruck; W. J. Morri-
son, Orangeville ; John Willmott, Milton. The
following are recent assignments in Quebec :—
D. Groulx, Sorel; Jos. Forcier, St. Aime ; A. H.
Lowden & Co., Montreal; Wm. McGibbon,
Montreal; Jos. Dolan, Portage du Fort; A. T.
Hodge, Tp. Eaton; A. M. Cohen, Montreal ;
O. Rochet, Quebec ; Robt. Cairns, Sherbrooke.

A swINDLE has been perpetrated by some
parties styling themselves A. Mills & Co., and
having & temporary occupation in rooms over
the Leader newspaper office.  These scamps
described their business as a mercantile agency;
and from letters left behind them it becomes
evident that they had laid a scheme for a wide.
spread swindle. They advertised in the States
for some one to fill a responsible officein Canada
requiring 2 deposit of money asa guarantee;
and in all probability have succeeded in making
a haul from some unsophisticated applicants ig
they have suddenly decamped.

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

HARDW ARE,

British, French, German, American :ind Canadan man-
ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

The Leading Wholesale Trade of Toronto.

1878. SPRING. 1878.
THOMAS WALLS & Co.,

Have to hand a Full Assortment of

SPRING GOODS!

Every Department Complete.

NEW GOODS arriving by every Steamer. A Special
Line of 187 Piaces Black Silks.

OUR WOOLLEN DEPARTMENT

Is very attractive.
THOMAS WALLS & Co.

P. G. CLOSE, & Co,,
59, 61 and 63 FRONT ST. EAST, TORONTO,
Offer to the Trade on the most favorable terms

435 Bbls. Bedpath's Befined Sugars.
28 Hhds. footch d

6250 Boxzes Scalad
676 hlf. Chests &

Jagan Teas.
760 hif Chests and Catties Congon,
and Orange Pekoe Teas.

Also a complete assortment of

GENERAL GROCERIES.

=" Sole Agents’in Toronto for the Celebrated
COLERAINE IRISH MALT WHISKEY. Orders
taken for direct importation.

0-
and No1l Herrings.
Catties Young Hyson and

Souchong

DOBBIE & CARRIE,

No. 8 FRONT ST., WEST SIDE,
Hold at all times a Large aud Well Selectod Stock of

IMPORTED STAPLE

FANCY DRY G0O0DS,

Together with various Linea of

Amarioan & Canadlan Produstions.

Msssrs. W, R. Graham & Co. of Barrie,
whose failure has been already menticned, is
causing some comment amongst the parties in-
terested. This firm bought out in the summer
of 1871 an old established business, in which a
large amount of money had been made, and in
less than two years have succeeded in running
well into debt, and from the statement so far
given to creditors, it appears likely that the
estate will show a large dericency. This is
another of those cases in which there is a dis.
pute as to who are the responsible members of
the firm ; and creditors owe it to themselves to
scrutinize this and all similar estates in the
closest manner. It is simply ridiculous to sup-
pose that the amount of deficiency shown by
this firm could poss bly occur under careful and
honest management.

Two great staples of the grocery trade—
sugar and tea—have been for a while past un.
satisfactory articles to deal in, owing to the
dullness of the markets and the general down.
ward tendency of prices. Since last fall the
decline has amounted to about 30 per cent.,
and this spread over the large stocks which
have been held at the time represents enormous
losses. On some cargoes from Manila to London
(Eng.) importers lost as much as 410,000 per
cargo. It is expected that the reduction of
duty in England will help to relieve the market
by greatly augmenting the consumption of that
country; it is believed that in other countries
demand is in some measure overtaking supply,
but any conclusions as to the future of the
market, whether based on statistics or not,
would be unsafe. An article of such general
consumption in all quarters of the civilized
world cannot be traced; it is interesting, how.
ever, to notice the statement subjoined of stock

pwtpp—

at the principal points of supply and in the
leading markets at the latest dates, It appears
in a circular of Messrs.!R. Von Glehn & Sons of
London :

1873. 1872,

Tons. Tons.
Stock in Great Britain ...... 148,104 84,117
On the Continent .... 85,339 40,179
Afloat in Europe....., 56,810 60,467
Total............ 300,253 194,763
Stock in Havana & Matanzas 96,600 gg,500
Inthe4 Americanports 77,360 74,859
Total............ 474,213 369,122
Excess of visible supply, 1873........ 105,091

b . ]

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, June 17, 1873.

No new wells to report. The south of Pe-
trolia or near Durham Creek, appears to be the
favorite spot just now, as 2 good many rigs are
going up about there. Some small wells have
been got north-west, but none to indicate any
new territory in that direction. The production
of crude for the week has been about 8,000
brls. The shipments about the same.

Shipments from June 6th to 12th, both in-
clusive :—Crude, 6,846 brls ; refined, 335 brls;
distillate, 2,870 brls. Total shipments from
July 1, 1872 to date:—Crude, 37,660 brls; re-
fined, 12,974 brls; distillate, 90,762 brls.

Refiners are preparing for their fall work, but
at present are in sfatu guo, both here and in
London. Both combinations are again re-
formed and in good working order. No sales
for oil lands and outside territories is not much
enquired after. Business steady. Not much
doing in_developments. Crude from. $1.15 to
1.25; refined 28c by car load lots London de-
livery.
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

BOOTS AND SHOES
WHOLESALE:

CHILDS & HAMILTON,
MANUFACTURERS.

THIS Business was_established in 1847, and is con-
tinued at the OLD STAND, No. 7, Wellington St. East,
Toronto. A

Our Productive Power has so much increased, that we
are now producing all classes of Boots and Shoes, and of
JusT the kinds required by our largely increasing TRADE.
We have only to say that all dealers’in Boots and Shoes
requiring goods to suit the wants of this Province, will
do well to send their orders to, or call on

CHILDS & HAMILTON.
Factory and Warehouse—No. 7 Wellington St.
Toronto.

SPRING.

1873.
DAVID ARNOTT &Co,,

HAVE OPENED

250 PACKAGES
NEW GOODS.

DEPARTMENTS WELL ASSORTED.
44 Yonge and 3 Wellington Street West.

1873.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND WHOLESALE
DEALERS IN

Boots and Shoes,

36,38 & 40 FRONT STREET WEST,
Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

Leading Wholesale Trade of Ottawa.

1873. SPRING & SUMMER. 1873

Wholesale —Dry Goods.

IMPORTATIONS COMPLETE.

TERMS LIBERAL. PRICES MODERATE

N.B.-~Orders by Mail or Telegraph receive promptand
careful attention.

MAGEE & RUSSELL,
OTTAWA.

Ottawa, April, 1873.

Insurance,

FiRe Recorp.—Port Hope. June 5.— The
barn and outbuildings of ‘Mr. Maybee, on lot
30, 15t corf., were destroyed; insured for $250.

Montreal, June 16.—A serious fire took place
on Saturday evening in the furniture store of C.
E. Pariseau, 449 Notre Dame street. Mr,
Pariseau had his stock insured in the Commer-
cial Union for $6,000, Western for $4,000, and
London for $8,000; total insured on stock,
$18,000. The building, belonging to A. La-
rocque, Esq., was insured in the Etna for
$10,000. The stock of furniture was large and
valuable, and it is estimated that it will require
the total amount of insurance to cover the loss.
The estimated damage to the building is $1,500
to $2,000.

Uxbridge, June 16.—A fire broke out in an un.
occupied stable in rear of the Dominion Bank.
The fire completely destroyed Crawford’s livery
stables and driving sheds, McDouall’s jewelery

‘store, the Anglo American hotel, and several

dwelling-houses and out-houses, finally reaching
the finest dwelling-housc in the village, belong-
ing to Mr. Plank, leaving nothing but the bare
walls standing. Before the fire was subdued,
a square of over two acres of property was de-
stroyed, including a large stock of lumber and
cordwood. Thelosers by the fire are Mr. Plank,
whose house was valued at $10,000, and Messrs.
Bolster, Button, Bell, and one or two others,
whose names we could not aseertain. The vil-
lage has no engine. although the ratepayers
have petitioned for one sometime ago.

Bedford, E.T., May, 24.—A fire broke out in
R. Gardners’ hotel, and consumed Martins’ Ho-
tel, J. Hartys’ store, the County Court house,
the registry office, L. Labontes’ hotel, &c. The
total lossis estimated at $20,000, on which
there is the following insurance : Mrs. P. Mar-
tin, %1,500; J. H. Gardener, $1,000; John Har-
ty, $1,500 ; the County House, $1,500; and L.
Labonte, $800.

Peterboro, June 12.—A fire consumed P.
Ryan’s tannery and contents, along with several
stables.
$4.000 ;

Bradburns $s500, insurance $250;

Ryan’s loss is $10.000, insured for
b

Cavanagh $s00 insured for $300 ; the Dickson
estate $600, insurance $400.

Brantford, June 11.—A fire was discovered in
Buck’s foundry. Loss about $7,000, partially in-
sured. The fire was accidental.

Montreal, June 12.-Thefine steamship “North-
ern,” belonging to the new ¢ Mitchell Line” of
“ Gulf Port " steamers left Montreal on Tues-
day week on her first trip on this line for this
Company. She was the pioneer boat ofa
Company which promised to greatly promote
the commerce between that city and the Lower
Ports. At the east end of L'Isle d'Orleans,
only 1o miles from port, she struck upon the
long rocky shoal with such force as to knock a
large hole in her side near the bows, the water
rushing in she keeled over and ﬁl]gd rapidly.
The agents representing t.he underwriters have
come to the determination to discharge the
cargo forthwith., It is stated that an insurance
had been effected on the steamer to the amount
of $95,000 in New York, and on the cargo to
the amount of about $35,000, with the follow-
ing offices :—British American, $8,000; West-
ern, $10,000; Montreal, $12,000; Quebec,

$4.000.

Tue BurTER MarkeT.—The N. Y. Bulletin
advises as follows: Those dairymen who
marketed their butter last season at current
prices realized as much as_those who held for
highest allowing for deterioration in quality,
and were entirely satisfied with the result of the
season, and are inclined to repeat the same
process this year. This method is the only
salvation for the Western producers, and it is
certain that producers and dealers will have a
disastrous experiment on their hands in_any
general attempt to hold Western butter, which,
undertaken now, will have the effect to main-
tain a temporarily fictitious price for a moderate
supply let on the markets, and deceive all that
enterfain the impression that itis a safe in-
vestment simply from the price being sust'amed
on the small supply coming forward, while an
immense quantity is held back on speculation
to deteriorate in quality, and be thrown on the
markets at the first opportunity, just as our

1873.

MOFFATT BROS. & CO.

STOCK COMPLETE

IN ALL DEPARTMENTS.

FULL LINES OF

GANADIAN MANUFACTURES

36 YONCE STREET,

TORONTO.

immense State crop begins to come forward.
The least attempt at holding or operat-
ing in butter for speculation, with the
whole product pressing the market, is
certain disaster. All interested should remember
that the average price of the whole crop of State
and Western last year was a moderate one, and
this alone carried it into consumption ; and this
is likely to be the case this season,as a few
thousand packages more of the last year’s crop
would have resulted in a considerable amount
going for grease, instead of the full price realized
during the last days of the season on a small
portion of the make. While everything isagainst
speculation generally, the most fatal would be
one that would check in the least the steady
movement of the butter crop at current prices,
Thus far, producers have met the market this
season, and a healthy trade has been the result,
without accumulation and deterioration, and all
that is necessary to insure the same for the
balance of the season is forall concerned to
pursue the same policy and adhere to it.

New LiNE oF STEAMERS.—Notice is given in
the ‘¢ Canada Gazette” that Messrs. W.
Mitchell, J. Rankin, and E. Mackay of Montreal,
James G. Ross, of Quebec, and W. G. Ross, of
Liverpool, England, intend to apply for incor.
poration as the Mitchell line Steamship Com-
pany, the capital to be $500,000 in 5,000 shares
of$100each, with powerto increase to $1.000,000.
The objects of the Company are the running of
a line of steamers from the ports of Montreal
and Quebec to ports in the Gulf of St. Lawrence
and the Maritime Provinces, and to other ports,
The chief place of business to be in Montreal.

ToroNTO GREY AND BRUCE RaiLway.—The
first train ran through to Owen Sound on the

x4th.  The road will not be formally opened for
some time yet.

—The steamer City of Chatham burned at
Hamilton on the 4th inst., was insured in the
Western and Provincial and British American
Companies for $25 0oo, and in two American
companies for $5.000 each, the total amount of
insurance being $35,000.

—Mr. Henry C. Scott, Stock Broker, has been
appointed to the agency of the Quebec Pire
Assurance Company in Montreal.
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1873. APRIL. 1873

NEW SHIPMENTS

Receiving weekly via Portland, and

ALL DEPARTMENTS

CONTINUE

Well and Fully Assorted.
£ The Inspection of the Trade Invited.

Bryce McMurrich & Co.

34 YONGE STREET,

TORONTO.

——

THe MoneTary TIMES,
AND 1TRADE REVIEW,

TORONTO, CAN. FRIDAY, JUNE 20, 1873

THE RACE OF “DEAD-HEADS.”

The western railway companies of the
United States have resolved to apply the
guilliotine to all dead-headson the first of
July next. In their zeal for the extermina-
tion of the abuse, they intend to recall
bounties which they had dispensed for the
year by cancelling passes which are, on
their face, good till the 31st December
next. Passes granted with or without
reason are to be withdrawn at the will of
the grantor. The remedy of the grantee
will be to sulk himself into a critical humor
till he becomes impressed with a deep con-
viction of the defects of the road and its
management. If he be an editor, the with-
drawal may act as an eye-opener and a
pen.propeller; if a minister of the gospel,
he will not feel under any sacred obligation
to find in the next railroad massacre—
which will go under the name of accident
—the intervention of a special Providence:
he may rome to believe that the occur-
rence was avoidable, and is clearly trace-
able to negligence. He will be bound, in
honor and conscience, to denounce all Sun-
day traffic, freight and passenger, on the
ground that the company invades the do-
main of religion. If he be a member of the
State Legislature, he will discover some
indispensable principle which he will be
bound to apply to the company for the
benefit of the suffering and voting farmer.
Another dose of the stringent railway legis.
lation to which Illinois has just resorted
may be in store for the virtuous managers
of Western railroads.

There can be no doubt of the corrupting
tendency of the free pass system. If an
editor requires a free pass to make him
impartial towards the company ; if a minis-
ter of the gospel requires a {ree ride for the
benefit of his spiritual health; if law-
makers require free passes to enable them
to legislate intelligibly on railway bills, is
it any wonder that nobody pays his fare
who can beg a free pass? Itis not that
the giver or the taker is exclusively to
blame. Free passes mean bribes to the
press, bribes to the ministers of the gospel,
bribes to the members of the Legislature.
The giver may be more culpable than the
receiver, the receiver than the giver; that
depends on circumstances. The passes,
when given to persons of influence, may be
regarded as general retainers. Nobody
gives anything for nothing; nor does the
railroad company intend to depart from
the general rule when it grants free passes.
Even when it gives them to persons without
any direct influence that can be exerted in
its favor, the reason is, in most cases, that
it expects to conciliate somebody that has
influence.

We are sorry to see that this movement
is only partial; that it is confined to the
Western railroads, and that managers of
the Eastern refuse to join it. It is still
more regrettable to be obliged to conclude
that the Western railroads clung to the
system so long as they could make it pay;
so long as they could get the Legislatures
to pass bills conferring any extraordinary
privileges they might find it their interest
to demand. The truth is, a reaction has
set in against the Western railroads, and,
like all reactions, it has gone too far. The
companies have lost their power over the
lobby, and free passes are pure waste.
They are abolished with a great show of
virtuous indignation. The withdrawal of
such as had been granted for the year is an
intimation to the holders that they have
not fulfilled their part of the implied con-
tract; they have not kept the Philistines
at bay. .

The public has a much stronger interest
in the abolition of free passes than even
the railway companies can have. These
corporations in the States threaten to exer-
cise a power which may prove dangerous
to civil liberty; it may become a question
whether they or the government shall rule.
There are few methods by which they
could exercise a‘corrupting influence so
effectually as by the lavish distribution of
passes; and we must repeat that when they
grantthese passesthey are not making a free
gift. They intend to be paid in some privi.
lege which they feel they have no right to,
and which they can only get through a

corrupt use of the powers at their com-
mand.

If the evilis to be cured, we have no
idea that the cure will come wholly from
the companies. A law forbidding the
granting or acceptance of {ree passes ought
to be more effectual; but we must not ex-
pect too much from the pinchbeck virtue
of legislators who, like those of New York
pass a law to abolish free passes and show
their sincerity by insisting on having annual
instead of merely sessional passes for them-
selves. The difficulty lies in the moral
tone of the community. Railroads are
sometimes willing to grant free passes to
an extent that would, if all were paid for,
brng an lamount sufficient to pay a divi-
dend on their entire stock,—the railroads
of Ohio have done so—in the hope of ob-
taining privileges to which, any more than
the receivers of free passes, they are not
entitled; and persons of influence are will-
ing to receive them, on the implied con-
dition they are to make it up to the com-
pany whenever the latter requires their aid.
When a railroad company is intent on
proving that the culpable slaughter of a
car-load of passengers ought to be classed
among avoidable accidents, it is only too
ready to bribe priest or press into an ac-
quiesence in its views. Let free passes be
abolished, by all means; but do not let us
be expected to applaud too loudly the vir-
tue of the act when it comes from a com-
pany or companies who can no longer make
it pay.

INSPECTION OF PRODUCE.

Two acts were passed last session of
Parliament which are of special importance
to those engaged in handling the products
of the country—the one relating to Weights
and Measures and the other providing for
the Inspection of Produce. The latter act
is very long, embracing no less than one
hundred and three sections. It provides
rules and regulations for the inspection of
eight or ten leading products, and for mark-
ing or branding the same.

Flour and Meal.—The Inspector is re-
quired to inspect all flour when so requested
and brand on the barrels the different
qualities or descriptions as follows: On the
best quality ‘ Superior Extra,” on the se-
cond quality “Extra Superfine,” on the
third quality * Spring Extra,” on the fourth
quality ¢ Superfine,” on the fifth quality
“ Fine,” on the sixth quality * Fine Mid-
dlings,” on the seventh quality ‘ Pollards”
or “Ships Stuffs,” that of another quality
to be called *Strong Bakers.” It will be
noticed that the old grade of “fancy” is
dropped and that of “Spring extra” in-
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serted. The two articles are not, however,
the same. Rye flour is classed as ‘‘fine”
and “ superfine;” oatmeal and cornmeal as
“first,” “second” and ‘‘third.” The size
and weight of barrel remain the same.
The inspectors of the eight leading cities
of the Dominion are required to meet in
Montreal every year to choose samples
which shall serve as standards for the en-
suing twelvemonths. The barrels are to
weigh zo pounds, to be 27 inches in length
and diameter at the head 16} to 17 inches.
The penalty for undermarking the tare of
flour is two cents for each™arrel so under-
marked by the packer, and if any person
offers for sale, knowingly, such undermarked
flour he shall incur a penalty of $1 for
every barrel so undermarked. Inspectors
are to make weekly returns of flour and
meal, also of grain, inspected to the Boards
of Trade. The fee chargable for inspection
is 2c pet barrel.

Grain.—Wheat is classed as Nos. 1, 2, 3
and ‘“rejected.” No. 3 winter wheat, the
lowest grade, shall weigh not less than 55
Ibs. to the Winchester bushel, and No. 3
spring 54 Ibs. Corn, oats and rye are
classed as Nos. 1 and 2 and “rejected;”
barley as Nos. 1, 2 and 3 “rejected;” No. 3
must weigh at least 42 lbs. to the measured
Winchester bushel. The rates for inspect-
ing grain is 3oc per car, or in vessels 50c
per 1,000 bush; in sacks ic per bushel.

Beef and Pork.—The fee for inspecting
these articles is 20c per barrel; the brand
must state the quality and the date of in-
spection, the place, and the name of the
inspector. All beef and pork offered for
re-inspection which is twelve months old
shall be branded ““ old.” Beef is classified
into ““ Mess,” *“Prime Mess,” “Prime " and
¢ Cargo” beef, and directions are given for
the packing of these different grades.
Pork must be classed as “ Mess,” “ Extra
Prime,” ‘Prime Mess,” “Prime” and
**Cargo " pork, with explicit directions also
as to how such of these grades shall be
made up. To each barrel 75 lbs of coarse
ground salt are allowed with four ounces of
saltpetre. Barrels areto be of sound white
oak and of a capacity of 30 gallons wine
measure.  Inspection is not compulsory
but any person packing without inspection
must make his packages of the prescribed
size, and they shall contain the name and
address of the packer marked in black
paint; the penalty is #5 per package for
violating this provision. All “rejected” or
measley pork is to be marked by the in-
spector with black paint.

Ashes arce to be inspected as * first,”

“second,” and ¢ third,” according to the.

per centage of alkali they contain, pot and

at Montreal is bound to store in certain
specified premises, and to keep the ashes
stored there insured for $100,000, for which
he is entitled to charge 2}c. per barrel. The
inspection fee is 8c. per 1001bs. Inspection
is not compulsory in the case of exporta-
tion, provided the maker’s name be placed
on the barrel, and that if he has falsely
marked it, knowingly, he shall incur a
penalty of $zo.

Fish and Oils.—The size and description
ot packages are fully set out in the Act.
Inspection of all pickled fish cured for mar-
ket, and of all fish oils, is made compulsory,
except in Manitoba and British Columbia.
Salmon are graded Nos. 1, 2, and 3 ; mack-
erel as ¢ Mess Mackerel,” ¢ Extra No. 1,”
“No.1,”““No.z2,” “Large No.3,” and *“No.
3." Extra No. 1shallmeasure 1.4 inches from
the extremity of the head to the fork of the
tail. There are other provisions for a
variety of fish. Lake trout are to be
branded ¢ No. 1 Lake,” *“ No. 2 Lake,” &c.
Whale oil is to be branded Pale, Straw,
and Brown; there are five grades of seal
oil, three of porpoise oil; cod oil and all
other fish oils are to branded as such. The
tee for inspecting oil is 5c. to 10c. per bar-
rel, and for fish 5¢. to roc.

Butter.—The firkin is to contain 56 lbs.
of butter, and the keg 84 lbs. Particular
instructions are given as to the size and
dimensions of packages. , The inspector is
to adopt the standard of quality and system
of classification in use in Ireland, so famous
for excellent butter. For inspecting, weigh-
ing, and ten days’ storage, &c., each inspec-
tor may charge toc. per package, 7c. for
re-inspection, and 2{c. per month for stor-
age after ten days. The inspection of
butter offered for sale or exportation in
packages containing so lbs. weight of but-
ter or more. shall, in every town and city
where an inspector is appointed, be com-
pulsory ; and any package offered to be ex-
ported without inspection shall be forfeited,
and the person so offering it shall incur a
penalty of $2 for each package.

Other articles.—The law relating to Hides
and Leather is also amended and consoli-
dated, all previous Acts—as in the case of
the other articles embraced within the
statute—being repcaled.  The same may
be said respecting Petroleum.  In respect
of many of the articles the changes made
are but slight, the objeet being rather to
consolidate than amend the existing Acts
on the subject. [t is necessary for all busi-
ness men and bankers to familiarize them-
selves with the provisions of this Act, and
also those of the Act relating to weights

and measures. The terms of the law are
very explicit and clearly defined; and we

pearl being distinguished. The inspector | believe that a most valuable service has

been rendered the public by the Govern-
ment in consolidating seventeen different
statutes into one, and amending them in
harmony with the experience of the mer-
cantile public, and so as to protect the
rights of the great body of consumers.

A SYSTEM OF BARTER.

The last relic of the truck system, so
much in vogue at one time and which
ought to be wiped out, is seen in the ruin-
ous method so common of exchanging such
articles as butter and wool for store goods.
It requires very little discrimination to
discover that the system is injurious and
unprofitable.

Years agowhen the counties were sparse-
Iy settled, markets distant, travelling facili-
ties poor, and money less plentiful, this
system served its turn. These conditions
are now all changed, and it is ridiculous
folly to retain this bartering custom with
markets easily and cheaply accessible,
where every article of produce raised by
the farmer is convertible into cash at regu.
lar market values.

The farmer has every inducement to
break up this system; he is the principal
sufferer. Hundreds of storekeepers who
yearly suffer loss, probably fail to see how
they would benefit by conducting their
business in any other way. Both farmers
and storekeepers would be necessarily
benefitted by adopting the correct prin-
ciple of business—selling for cash. The
annual production of two important articles
of produce now being marketed largely in
this way, viz: wool and butter—has risen
to figures of importance. It is the farmers’
interest that these articles should be sold
so as to realize for him the largest pos-
sible return. Owing to the high prices of
wool the past two or three years and the
keen competition of wool merchants and
brokers, except in outlying districts, the
bulk of the wool crop finds cash purchasers,
and being comparatively imperishable its
value is steady. Yet a large quantity of it
in some localities is bartered awav. Byt
ter, however, in almost every diAstrir,t is
mainly disposed of in this manner during
the summecr months, and it has been shown
how large an amount has been annually
lost by the indifferent condition in which it
reaches the markets.  Hitherto farmers
have been blamed for the poor quali}y of
butter, and there are some districts that but-
ter cealers avoid, owing to the wretched
condition of the article usually coming for-
ward from these localities. The belief is
growing that the farmers are not so much to
blame, and that the storekeepers are large-
ly responsible either from ignorance or
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neglect in giving the proper care and at-
tention, providing suitable, clean, well ven-
tilated store room, and otherwise taking
the pains required to insure its being
marketed in a sound condition.

1t is folly to continue this state of things.
There are plenty of produce and butter
dealers to whom butter could be supplied
while fresh and in condition, who would
pay in cash, and treat it as an article of
value, instead of handing it to a raw shop
boy to get out of the road by consigning it
for months to a dirty, ill-ventilated cellar.
Were this plan adopted the trade would
soon become profitable, and the farmer
would be the first to realize the benefit.

Under the present system a really valu-
able product is exchanged sometimes for
articles of questionable utility or value. It
becomes a drug on the storekeeper’s hands,
frequently entailing heavy loss, it is a nuis-
ance he would be gladly rid of. He is
equally interested ‘with the farmer in abol-
ishing a custom that is alike unprofitable
to both.

ROYAL CANADIAN BANK.

It appears from the report of eleven
months’ operations, ending with the 31st
ult., that this Institution has participated
in the general prosperity in which the banks
s0 largely share. Net profitsto the amount
of $197,413 were earned in the period
named, out of which two dividends of eight
per cent. were paid, $50,000 placed to
“ rest ’ account;and a good balance carried
forward. The reserve now amounts to $215,-
ooo or about eleven per cent. on the paid
up capital. The retiring directors were re-
elected.

BANK OF TORONTO.

A “rest” of $785,000 on a paid-up capi-
tal of $1,500,000, or 52 per cent., represents
greater strength from a stockholders point
of view than is possessed by any other
bank in. the Dominion. This fact, com-
bined with the receipt of six per cent. divi-
dends half-yearly renders the position of
the proprietors an enviable one, and readily
accounts for the favor with which investors
regard the shares of this bank. The pro-
fits of the year amounted to 17 per cent. on
the paid-up capital, being $253,304. The
‘whole statement cannot but be satisfactory
to the shareholders.

-

BANK OF HAMILTON.

A very favorable showing is made in the
directors’ report, the net profits, $23,951,
amounting to nearly nine per cent, on the
average capital employed. We do not
observe any reference to preliminary ex-

penses, but cannot suppose it possible that
these are deducted from the earnings as
ordinary expenses of management. It
would have been well that this point had
been made clearer. It is, however, evi-
dent that the bank has made a good start,
and we are sanguine that its future success
will meet the anticipations of its friends.
$400,000 of the capital has been paid in,
and it is the policy of the directors to call
up the remainder as rapidly as possible.
We may fairly congratulate Hamilton on
the successful establishment of a local
bank.

GORE DISTRICT INSURANCE COM-
" PANY.

The report shows a favorable year.
With an increase of $16,473 in the amount
of premium notes and $14,760 in the cash
premiums of the year there was sustained
on the increased business an excess of losses
over last year of only $8,459. Full and ex-
plicit statements of assets and liabilities,
and of receipts and expenditures are given,
from which the position of the company
may be easily learned. It appears to be
the intention to continue the cash system
which the directors find very advantageous,
and to create a reserve fund as provided by
the Mutual Insurance Companiesact passed
at the last session of the Ontario Legisla-
ture. The tfme of the annual meetings
has been changed to January in each year,
in order to comply with the act just men
tioned. The report is a business-like docu-
ment and speaks well for the management.

—The Globe Mutual Life Insurance Company
of New York, has opened an agency in Canada,
with head office at Montreal.

meetihgs‘

GORE DISTRICT MUTUAL FIRE INSUR-
ANCE COMPANY.

The President, John Fleming, Esq., ex-
plained that the present was not a statu-
tory meeting—for the Act, passed at the
last meeting of the Ontario Legigjature,
provides that the annual meetings of Mutual
Insurance Companies must be held within two
months of 31st December in each year, at such
time as might be prescribed by by-law. Thiswas
a meeting called for the purpose of presenting
the members of the Company with a report of
the transactions of the Company for the year
ended 318t May last, and for ratifying the by-
law prescribing the date of meeting.

The Secretary read the following, being the

Thirty-fourth Annual Report.

The Board of Directors in presenting their
report for the year which ended 31st May last
congratulate the Company on its increased
prosperity and very satisfactory position.

The number of policies issued, including re-
newals, was 3232, the number in force was 4663
insuring $4,294,210, and the premium notes
amounted to $154,868.

The average risk, after having deducted
sums reinsured, was $888.12. The net amount
of cash premiums received was $33,699.44. The
number of claims paid during the year was 93,
which, with contingent expenses, amounted to
$36,989.05. There were unpaid at the end of
the year, including those at the head office and
in the hands of agents, assessments amounting
to $5,617, of which $3,011 became due in May,
but would not be paid until the present month,
the insured almost invariably taking advantage
of the thirty days of grace which the statute
allows.

There were six unpaid claims at the end of
the year, amounting to $6,825, two of which
have been paid since 31st May, the remainder
being payable as soon as the claimants shall
produce proper discharges.

One claim for $400, supposed to have been
settled for $275 last year, has been resisted
upon grounds which left the Directors no other
course to pursue. In the report of the preced-
ing year it was stated that three claims, which
had been defended, remained unsettled. Itis
satisfactary to be able to report now that two of
the suits have been decided in favor of the com-
pany, while the justice of the third remains®o
be tested for a fifth time before the Courts.
In regard to the latter suit, twice the juries dis-
agreed, twice the judges in term ordered a new
trial, and the case is of such a character that
the directors feel they would fail in their duty
to the members of the company if they did not
resist it by every means in their power.

Appended to this report are the usual state-
ments of receipts and expenditures, and assets
and liabilities.

Inregardto the surplusof Sn,osz, which, after
including every liability and eliminating every
doubtful asset, appears to the credit of the com-
pany in the statement of its assets and liabilities,
it should be explained that the board of directors
have for some years been anxious to place this
company beyond the possibility of any such dis-
aster as a series of unprecedented losses might
occasion. With this object in view they have
not only reinsured every risk which has exceded
a certain limit, but they have maintained safe
rates.

Again referring to the statement of assets and
liabilities, it may be added that a statement
similar to that now presented is prepared for
the directors at each of their monthly meetings.

As regards the agents of the company, to
many of whom i$ due great credit, it might be
regarded invidious to particularize; but Mr.
McCord of Toronto, and Mr. Cunningham of
Clifford, have been especially successful, the
8roﬁtable balances of their respective agencies

eing $2,641.87 and $1,977.05.

The effort, commenced in 1869, to consolid-
ate and amend the laws having reference to
Mutual Fire Insurance Companies in Ontario,
proved successful at the last session of the
Local Legislature, when an Act was passed
which must ultimately prove of great advantage
to those companies. Probably the most impor-
tant clauses in the Act are those which enable
a company, under certain restrictions, to issue
policies for cash premiums, to create a reserve
fund, and oblige it to publish intelligible ac-
counts and statements of its affairs. The clause
having reference to cash premiums gives all the
gower which your directors ever required. It

ad been their wish that the issue of cash pre-
mium policies should not be permitted to exceed
a certain limit which should be proportionate to
the premium note capital of the company, an
such is the wholesome effect of the clause re-
ferred to. The clause which relates to the pub-
lication of accounts is as obligatory on the Pro-
prietary as it is on the Mutual company. and it
is not unduly harsh in its requirements.

A number of Mutual Fire Insurance Com-
panies have formed themselves into an associa-

tion, and adopted a constitution, to which your
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directors have subscribed. The object of the
association is as far as possible to bring about
an assimilation of rates, of forms of policy and
application, and in all important particulars,
uniformity of action.

There seems to be a general feeling that the
present rates for homestead risks are too low,
nor would it be difficult to prove that such has
been the case. Fortunately for this company
this class of business has been a profitable
one. But with the published experience of
other companies your directors do not think
they would be warranted in upholding a tariff
about the safety of which there can be any

- doubt.

‘The new Act requires that the election ot
directors shall take place yearly, within two
months after the 31st December in each year
at such time and place as may be prescribed by
the by-laws of the Company. Your present
directors will therefore remain in office until the
next statutory meeting, which they recommend
shall be held on the 26th January, 1874. In
terms of the statute they have passed a by-law
to that effect, to legalize which your approval
is necessary.

Statement of the Afairs of the Company for the
year ended 315t May, 1873, :
RECEIPTS.

Cash on hand31st May,’72. $ 225
“ in Bank “ 2,775t
‘. stinterest * “ 5,000 00
‘ due by agents ¢ 667 o2

—— 794578
. Assgssments, net amount 25,061 40 -

-Cssh-Premiums, * 33,701 82
———— 58,763 22
$66,709 0o
EXPENDITURE.

_Ctajms and Contingent Expenses .. $36.989 05

1:?{'%5'5.'.‘ ceed o . 555 4
Reirisurance.... . 1,588 87
Bifls payable ............oooie 5,864 00
‘Division Court Costs .............. 75 70
A.Good’s Life Policy ............ 174 93

Subscription to Steam Fire Engine,
Galt .o.ooviiiiiiiiiiiiiee
Expenses as per statement
in'detail ........ e $3,047 76
Salaries and Directors’ fees 4,220 75

" Interest—balance. ....... 17 75

: ———— 7,286 26
Balance being—

Cash on hand”...... .. 97 49

“ inBank...o.oo... 2,649 13

« at interest ...... 8,000 00

Due by agents ........ 2,929 11
———— 13,675 73
$66,709 oo

The above is a statement of the affairs of the
Company at 315t May, 1873, as audited by us
and found correct ; and your auditors have again
much pleasure in testifying to the neat and cor-
rect manner in which the books have been kept,
and as to the care displayed in, the general man-
agement of the Company.

G. H. PATTERSON,
ALEX. MACGREGOR,

Galt, June 11th, 1873.
Statement of Assets and Liabilities.
ASSETS.

Cash in Treasurer’s hands..$ 97 47
¢ in Merchants Bank.. 2,649 13

} Auditors.

“  atinterest.......... 8,000 00
————810,746 62

Due by Agents .......... $2,929 11

A. Good’s life policies .... 1,068 23

Division Court costs, pay-
able on recovery of judg-

ment ......co000000.. 100 00

Office furniture ..........

Assessments unpaid at 31st

May, 1873 ...t veees 2,688 00
Assessments earned and
payable daily during year,
of which becofne due

in six months........ .+.15,676 oo

~————— 22,561 34

$33,307 96
LIABILITIES,
Under bills payable .... $2,450 oo
¢ 6 unadjusted claims 4,375 oo
Reserve for cash premiums 15,425 0o
———$22,250 9O
Balance, being surplus ............ 11,057 96

#33,307 96

After the foregoing were read, the President
drew attention to the steady progress which
the Company had made. While there had been
an increase in the amount of losses over the
amount of those which had been sustained in
the previous year of £8,45g, the premium note
capital had been increased by §16,473,, and the
cash premiums received by 314,760. The in-
crease in the number of policies in force was
838. Alluding to the statement of assets and
liabilities, he said that a similar statement was
prepared each month for the use of the Board,
who were thus kept constantly informed of the
true position of the Company.

In reference to the statute which was passed
at the last session of the Ontario Legisiature,
he congratulated the company on the retention
in it of the cash premium principle, and of the
clause which enables a mutual company to
create a reserve fund. With one or two excep-
tions, he thought the statute an excellent one,
and infinitely preferable to the old one.

As exhibiting the. beneficial effect of the

6 | mixed system, he pointed to the fact that the

net amount of cash premium reserve had been
within $3,300 of the losses which had been paid,
thus realizing the anticipations of the Company,
when, in the 3oth annual report, occurs the
following passage :—* And by the system of
cash premiums, which this company has adopt-
ed, it is confidently anticipated that the system
of daily assessments will, at no very distant
period, enable the Company to pay claims upon
it as soon as established without the aid of bor-
rowed money.”
He congratulated the members of the Com-
any on the highly satisfactory position which
it occupied, and had pleasure in moving the
adoption of the report. The motion was sec-
onded by R.]. Jaffery, and carried unanimously.
After a resolution ratifying the by law, and
others, among which was the usual very com-
plimentary one recognizing the valuable services
of the officers of the Company by a vote of
thanks, had been passed, the meeting adjourned.

THE BANK OF HAMILTON.

The first annual general meeting of the above
bank was held at the Banking House, Hamil-
top, on Tuesday, the 17th June, 1873.

Present :—D. MclInnes, Hon. Samuel Mills,
James Turner, J. Hespeler, D. Moove, Thomas
Baxter, A. Macallum, James Walker, William
Harris, T. B. Osborne, R. Melvin, R. Chisholm,
W. Gillesby, R. P. Street, S. E. Gregory, E.
Martin, William Hendrie, John Proctor, E. B.
Osler, A. F. Forbes, Hugh C. Baker, John
Brown, James Watson, John Riddel, L. Moore,
J. H. Davis, George Roach. G. S. Papps, J.
Hepburn, John Waldie, and others.

It was moved by Mr. E. Martin, seconded by
Mr. James Watson,—That Mr. Mclinnes do
take the chair, and that Mr. Hammond, do act

as Secretary.

Mr. McInnes having taken his seat read the

following
Report.

The Directors of the Bank of Hamilton have
much pleasure in submitting this their first re.
port to the Shareholders. .

The Bank commenced buslness in
the beginning of September last, and
the net profit earned for the nine
months, ending 318t May, upon an
average paid up Capital of $275,000,
after deducting expenses of manage.
ment and interest due to depositors,
amount to.... Ceesarees . $23.951 27

From which has beendeclaredand |
paid Dividend No. 1, at the rate of
eight per cent. per annum........

18,452 00

Leaving at Credit of Profit and Loss $5,499,27

The management have beén cautious, and
not a single loss has been sustained. The
business is a growing and healthy one, and
your Directors are gratified in being able to
state that the bank now possesses a sound and
valuable connection. .

The stringency of the money market, exist.
ing almost the entire time the bank has been in
operation, has deterred the ' Directors from
making more than four calls of ten per cent.
each. ) )

The total capital of the Bank can now be
most profitably employed, and your Directors
would recommend their successors to call up
the remaining instalments as rapidly as it can
be done consistent with the continued stringency
in money.

The Directors have had numerous applica-
tions from various parts of the country to open
agencies, and they have determined on ~péning
one at Listowel, on the line of the Wellington,
Grey and Bruce Railway. =The construction of
that line, through the united exertions of the
people inhabiting the country traversed by it,
and the people of Hamilton, has created an
identitv of interest between them.

The original promoters of the Bank recognized
the importance to Hamilton interests of a local
moneyed institution, and your Directors are
gratified at the favour with which the Bank of
Hamilton has been received.

The Cashier, Mr. Hammond, and the other
officers of the Bank, have performed their duties
to the entire satisfaction of the Board.

D. McInNEs,
President.
GENERAL STATEMENT.
Liabilities.
Amount of Notes of the Bank in
 circulation..........0.... cees

Deposits bearing interest........
Deposits not bearing interest....

$143.297 0o
176,029 30
54,975 16

Total liabilities to the public.... $374,301 46

Capital stock paid up..... cev.ees 302,980 OO
Dividend No. 1, payable 2nd June,
at the rate of 8 per cent. per
ANNUM . ouennnnnnnnnns R 18,452 oo
Amount reserved for interest due
depositors  ...........iiel 4,144 0O
Balance at credit of Profit and
Loss account................ 5,499 27
$795.376 73
Assets.
Gold and silver coin (current).... $23,406 o7
Dominion Notes on hand........ 14,075 oo
Notes and checks of other Banks 12,792 53
Balances due from other Banks
and Institutions.....cceevesse - 86,433 48
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Total assets immediately available $136,707 08

Notes discounted......... verz. 651,715 06
Other assets not included under
the foregoing heads......... . 7:954 59

$796,376 73

H. C. HanMoOND,
Cashier.
BaANk oF HAMILTON, }

Hamilton, 31st May, 1873

Moved by Mr. John Proctor, seconded by Mr.
John B. Osborne, that the report of the Direc-
tors now read be adopted and . printed for dis-
tribution among the shareholders.

Mr. J. B. Osbomne, said In seconding this
motion I must say that when I saw the
dividend that had been declared, I thought it
was too big. When I saw other banks of older
standing, and far greater resources, only paying
8 per cent., I thought that in paying 8 per cent.
we were paying too much; but after the report
that has been read, I am very glad to see that
the affairs of the Bank are in a prosperous
state, and I have no doubt that we are paying
only what has been fairly and legitimately
earned. I have much pleasure in seconding the
motion.

Moved by Mr. Thomas Baxter, seconded by
Mr. George Roach, that the thanks of the meet-
ing be hereby given to the President, Vice-Presi-
det and the Directors for their attention to the
interests of the Bank.

Mr. Baxter said: I only can echo the senti-
ments contained in the Directors’ report. From
my knowledge of business, in obtaining money,
the remarks made as to the money market I can
say are quite correct, and further that all the
sentiments contained in this Directors’ report are
eminently correct. I think that the thanks of
the shareholders are due to the officers of the
Bank for their careful management, to which I
consider in a great measure is due the large busi-
ness that hasbeendone with so0 small an amount
of capital.

Mr. George Roach said: I have very great
pleasure in seconding the motion made by Mr.
Baxter. It gives me great pleasure to see that
the shareholders, in coming here in so large a
body, take so great aninterest in this first meet.
ing of our Institution. I think that it is owing
to the good management that the prosperity of
this Bank is so well begun, and I have no doubt
that it will be likely tocontinue. I further think
that the resolution which hasbeen moved should
be passed withthe sincerestthanks of this meet-
ing.

Mr. Mclnnes in rising to return thanks said
that he was exceedingly grateful to see so large
and influential a body of shareholders present.
Bank statements have in these days assumed
such leviathan proportions that ours must appear
but small in comparison, but we are young and
healthy and hope to increase in size and strength
as we grow older, Considering the small amount
of capital at our command the result cannot be
otherwise than satisfactory, and it is gratifying
to myself and brother Directors to find that you
take that view of it. We determined from the
first to pursue a cautious policy, preferring to
work gradually into a healthy business.

We believe that the interests of he bank will
be promoted by having a few—a very fsw agen-
cies. You will observe that one hasbeen decided
upon at Listowell, situated in the midst of a rich
agricultural and lumbering district. We thus
render our quota in helping to move the produce
of the country, which I believe it ought to be
the duty of all banks to do so long as it is done
in a prudent and careful manner.

The whole capital of the bank can now be
most profitably employed in sound and legiti-
mate business. Every addition to the pajd-up
capital increases the ability of your Directors to

_earn dividends. The operations of the Bank

can be enlarged without any aditional expenses.
You will, therefore, see how much it is to your
interest that the remainder of the capital should
be paid up.

Our agents in New York are Messrs. John J.
Cisco & Sons, a house of the highest standing,
and they have conducted our business in the:
most satisfactory manner.

We have made a very advantageous arrange-
ment with the National Bank of Scotland as our
London agents. The standing of this Bank is
is one of the highest in Scotland as well as in
England. o

The Directors have had much pleasure in giv-
ing their best attention to your interests with-
out any remuneration. The unanimous and
cordial manner in whichthe approval of so large
and influential a body of shareholders as are pre-
sent in this room is most gratifying to myself,
as it must be to my brother Directors, for which
I beg to tender you our warmest thanks.

Mr. R. P. Street, said he desired to say a few
words with reference to the deposits bearinginter-
est. Hewished toaskif the short paragraph in the
report could be considered sufficient on this sub-
ject. He thought that, bearing in mind the fact
that the farmers throughout the country had
more or less money lying idle, it would be de-
sirable to advertise in the papers, or issue a cir-
cular drawing attention to the facilities we afford
in this respect.

Mr.Mclnnes replied that he was thankful to
the proprietor for the suggestions he had made
in the interests of the Bank, and that they
should not be lost sight of.

Moved by Hon. Samuel Mills, seconded by
Mr. Jacob Hespeler, That the thanks of the
meeting be given to the cashier and other
officers of the Bank for the efficient discharge of
their several duties.

Mr. Hammond returned thanks in » sutiable
manner.

Moved by Mr. Wm. Hendrie, seconded
by Mr. Lyman Moore. That the ballot-box
be now opened, and remain open till two
o’clock this day, for the receipt of ballot
tickets, for the election of Directors, and
that Messrs. John Brown and John Riddell do
act as scrutineers—the poll to be closed should
five minutes have elapsed without a vote being
tendered.

The scrutineers reported as follows —~We,
the undersigned scrutineers, do hereby report
that the undermentioned shareholders of the
Bank of Hamilton (duly qualified) are elected
as_Directors of the Bank for the ensuing year :

Donald  Mclnnes, John Stuart, Jidward
Gurney, James Turner, Dennis Moore, Jacob
Hespeler, and Hon. Samuel Mills.

Moved by Mr. R. P, Street, seconded by Mr.
John Waldie, that the thanks of the meeting be
given to the scrutineers for their services.

At a meeting of the Directors held imme-
diately after the election, Mr. Donald McInnes

was re-elected President and Mr. John Stuart,
Vice-President.

e ————
ROYAL CANADIAN BANK.

Proceedings at the annual general meeting of
the shareholders of the Royal Canadian Bark,
held at the banking-house in Toronto, on Tues-
day, the scventeenth day of June, 1873.

Among those present were : Mayor Manning,
E. C. Jones, Clarkson Jones, George D’Arcy
Boulton, J. Fleming John Metcalfe, M. P. P.,
Calvin Brown of St. Catharines, Ald. Hamilton,
Ald. Close, W. G. Cassels, C. H. ‘Greene, W,
H. Stanton, Dr. Paterson of Bowmanville, L.
Buchan, A. T. McCord, jr., W. S. Lee, A. Har.
vey, H. Pellatt, John Burns, J. H. Mead, W.
Robson, of Newcastle, Major Greig, S. ]J. Van.

kouihnet, A. Spears, Dr. L. W. Smith, &c.
The President, John Crawford, Esq., M. P., ;,

having taken the chair, Mr. Archibald Camp-
ell was appointed Secretary.

The Chairman referred to the change of the
day of general meeting from the first Monday
in July, as formerly, to the third Tuesday in
June, in accordance with the wish of the stock-
holders as expressed at their meeting last year,
and read the report of the Directors. .

The shareholders, at their meeting heldin
July last, having decided to change the day of
annual meeting from the first Monday in July to
the third Tuesday in June, a by-law was then
passed to that effect, and consequently, as (in
pursuance of such by.law) the financial year
closed on the last day of May, instead of the
last day of June, as formerly, the result of eleven
months business only is now presented in the
following statement :—

Profit and Loss Account for eleven months ending .
315t May, 1873.
Balance from last year............ $ 6,167 62
Profit for eleven months, ending
31st May, after deducting expen-
ses of management, writing off
bad debts, &c., &coperninnin.... 197,413 o1

$203,580 63
Appropriated as follows :—
Dividend No. 12, for six months, at
the rate of 8 per cent. per annum$ 76,548 48

Dividend No. 13, for five months at
the rate of 8 percent. per annum 64,587 50

$141,135 98
Added toRest .................. 50,0600 00
Balance carried forward ........ 12,444 65

$203,580 63

The net profits for eleven months are thus
shown to be $197,413 o1, out of which, after
payment of the dividends above mentioned, the
sum of $50,000 has been placed to the credit of
the Rest, increasing that item to $215,000,
being over 11 per cent on the paid up capital,
and a balance of $12,444.65 remains at the
credit of profit and loss.

The general deposits amounting to $1,324,-
036, show a satisfactory increase, and the
business of the Bank generally, a steady im-
provement. Notwithstanding strong induce-
ments to divert a portion of the capital to
channels where larger rates of interest could
have been secured, your Directors considered it
prudent to confine the business of the Bank to
the requirements of its regular customers, This
policy they feel will be attended with beneficial
results.

Since the last meeting sub-agencies have
been opened at Ayr and Norwich, tributary to
the branches at Galt and Woodstock, but as
offices of deposit only. Last month an agency
was established at Prince Arthur’s Landing.
Your Directors are pleased to report that these
movements give evidence of good success.

The Head Office and Branches of the Bank
have undergone the usual inspection by the
proper officer, and the reports received are
satisfactory.

The Cashier and other officers of the Bank
continue to discharge their usual duties with
zeal and fidelity.

Joun CRAWFORD,
President.
GENERAL STATEMENT OF LIABILITIES AND AS-
SETS AS ON 3IST MAY, 1873.

Liabilities.

Notes in circulation.......... $976,826 oo
Government deposits payable on

demand. ....ovieinriennnnn, 246,131 25
Other deposits payable on de-

mand....... Sareennscnieaan 859.478 26
Government deposits payable

after notice...... Cerevaes 713,174 31
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Other deposits payable after

notice 465,558 33

cevenavenee sessraaee

Accrued interest upon deposits. . 23,927 53

Due to other Banks in Canada. . 14,087 2z
Due .to other Banks or Agents

not in Canada........ cees 308 58

93,200,401 47

Capital .......... ceenee . 1,037,843 50
Rest ..... ceeeens $215,000 00

Profit and Loss

act’t ... .. 12,444 65

227,444 65

Dividends unclaimed.......... 2,338 83

Dividead No. 13 for five months
at the rate of 8 per cent per

ANNUM . ovvverannrnoronenas 64,587 50
95,531,705 97
Assels.
SPECIE tereiriiuie i $204,508 11
Dominion Notes.........oeuu . 283,883 50
Notes and Cheques of other
Banks .....oiiieeiiiieniss 213,504 55
Balances due from other Banks
in Canada ................ 168,391 72
Balances due from other Banks
or Agents not in Canada.... 142,798 o9
Government debentures...... 82,733 33

$1,095,819 30

Loans, discounts or advances on
current account to Corpora-

[373¥- Ceneaes 48,117 57
Notes and Bills discounted and
CUMTENt oot vvie e e nnaees 4,225,566 g2

Notes and Bills discounted,
overdue and not specially se-

cared......oiiiiiiiiannns 54,377 05
Overdue debts secured by mort.-

‘gage or other deeds of real

estate, or by deposit or lien op

stock, or by other securities. . 23,813 93

Real Estate the property of the
Bank (other than the Bank
premises) and Mortgage on

rea! estate held by the Bank.. 29,291 34
Bank premises, including safes,
furniture, &c............ .. 54,719 26

$s5.531,705 97
Tnos. McCRAKEN,
: Cashier.

After a few remarks upon the continued
prosperity of the Bank and the policy of the
Directors during the past year,

The Chairman moved, seconded by Dr, L.
W. Smith, and Resolved that the report now
read be adopted and printed for the information
of the shareholders.

Moved by John Burns, Esq., seconded by
Bernard Saunders, Esq., and Resolved that
Messrs. W. G, Cassels and Wm. H. Staunton
be appointed scrutineers for the election of
Directors about to take place, and that they re-
port the result to the cashier.

Moved by Walter S. Lee, Esq., seconded by
Jas. Metcalfe, Esq.,, M. P. P.,, and Resolved
that the polling commence forthwith, and that
the poll be kept open until four o’clock this
day, unless five minutes elapse without the
tender of a vote, in which case it shall be closed.

Moved by J. H. Mead, Esq., seconded by
Clarkson Jones, Esq., and Resolved that the
thanks of the shareholders be hereby tendered
to the President and Directors for the ability
and care with which they have conducted the
affairs of the Bank during the past year.

Moved by James Fleming, Esq., second-
ed by Calvin Brown, Esq., That the thanks of
the shareholders are due and are hereby
tendered to the Cashier and other officers of
the Bank for the faithful performance of their
respective duties during the year.

Moved by A. Harvey, Esq., seconded .by L.

Buchan, Esq., That the chairman do now
leave the chair, and that Dr, L. W. Smith do
take the same.

Moved by Dr. B. Paterson, seconded by
D’Arcy Boulton, Esq., and Resolved, That
the thanks of the meeting be now and are
hereby tendered to the chairman for his efficient
services. .

After the meeting the scrutineers reported
the unanimous re-election of the old Board, viz:
John Crawford, Esq., Q. C.,, M. P.,; Wm.
Thomson, Esq., President Toronto Bouatd of
Trade; Hon. John McMurrich. Toronto; Jas.
McGee, Esq., Toronto; Wm. Barber, Esq., M.
P. P., Streetsville ; Jas. Crombie, Esq., Ga't:
John H. Dumble, Cobourg; Col. Wm. Mec-
Giverin, Hamilton. )

At a meeting of the newly elected Board of
Directors, held the same day, John Crawford,
Esq., was re-elected President, and Wm.
Thomson, Esq., Vice-President.

By order of the Board,

THos. McCRAKEN,
Cashier.

BANK OF TORONTO.

The Annual General Meeting of the Bank of
Toronto {being the seventeenth since the com-
mencement of business) was held, in pursu-
ance of the terms of the charter, at the Bank-
ing House of the Institutien, on 18th June,

1873. .

William Gooderham, Esq., President, being
called to the chair, the Cashier then, at his re-
quest, read the following

Report.

The Directors of the Bank of Toronto have
pleasure in again meeting the stockholders, for
the purpose of rendering a statement of the
affairs of the institution during the past year.

Althofigh, from various causes, there has
been a decrease in some departments of the
business of the Bank, the net profits realized
have enabled the Directors to divide twelve per
cent. upon the Capital," and to add %75,c00 to
the Rest, making that fun1 %785,000.

Before placing the above-named sum to the
Rest, all bad debts were written off in full, and
ample provision was made for any considered
to be doubtful.

In furtherance of the last purpose the Con-
ingent Fund has been increased by the sum of
$4,000.

The net proceeds of the year, after

the usual deductions for interest

due depositors, rebate on current

discounts, and tor bad and doubt-

ful debts, as above mentioned,

have amounted to
Balance from 1872

$253,304 97
3,421 19

, $256,726 16
This sum has been thus appropriated :—

Two Dividendsof six per cent. each $180,000 oo

Addedto Rest ......c.coovvvii., 75,000 00

3;5 ,000 00
5l,7z6 16

Balance to new account..........

$256,727 16

The year just closed has been marked by
features of peculiar interest. At the last an-
nual meeting, the stockholders were warned of
a possible reverse in the prosperity then pre-
vailing; and although no appearance of an
unusual character prevailed at the time, this
warning was fulfilled within a short period by
the development of a remarkable stringency in
the money market. The pressure was most
severe for a time, and threatened serious con-
sequences. A good harvest, however, brought
perceptible relief; but the pressure for discounts

continuing with unabated force, the stringency
returned with the winter months in a severer
form than before. During the whole of this
period, the resources of the Bank were em-
ployed in fulfilling the legitimate requirements
of customers, and although opportunities of
earning high rates of interest on a certain class
of transactions were passed by, your Board is
convinced that in pursuing this policy the per-
manent interests of the institution have been
secured. :

It would have afforded pleasure to the Board
to report, as at several previous annual meet-

-ings, that the losses of the year were trifling,

and nearly covered by excess of former appro-

-priations.” This has not been the case.during

the year just closed. It has accordingly been
found necessary to take a'much larger propor-
tion of the year’s earnings to make -up for the
losses and contingencies than has been the
case for many years back; but it is gratifving
to the Board that, after doing this, there re-
mained so considerable a sum as $75,000 to
add to the Rest. They think it well to add
that they have received during the present
year more than §6.000 in excess of former ap-
propriations on account of bad and doubtful
debts.

The Directors, in conducting the business of
the Bank, have had at times to regret the pre.
valence of an unreasonable competition be-
tween banks for business—a state of things
which is generally taken advantage of by a
certain class of the community, to the detri-
ment of all concerned. Such competition in-
jures the borrower and the lcnder alike, and
its effects sometimes remain when the original
causes that prompted it have been removed.

In looking forward to the future, in connec-
tion with the business of banking generally,
your Directors cannot but feel that much cau-
tion will be required in order to maintain mat-
ters in a sound position.

They believe that the main interests of the
country, generally speaking, are not unhealthy;
at the same time there are indications which
make it incumbent on all who have large oper-
ations in hand to act with unusual foresight.
Much depends on the coming harvest, an®
much on the results of this year’s production of
lumber and timber.  Your Directors trust that
in these important interests the country may be
as highly favored as formerly, and that, with
caution in importations and manufacturing, the
stringency above referred to may not recur dur-
ing the coming year.

The Directors have had to deplore the re-
moval by death of one of their colleagues, the
Hon. Asa A. Burnham. The deceased gen-
tleman was widely known in connection with
the agricultural and legislative interests of the
ccuntry ; and the county and town in which he
resided, as well as the Bank, will suffer by his
death. A suitable expression of condolence
has been forwarded to the widow and family of
the deceased, but no steps have been taken to
fill the vacancy, as the annual meeting was ap-
proaching.

The Directors, in conclusion, have great
pleasure in testifying to the zeal and fidelity
with which all officers of the Bank have dis-
charged their respective duties ; and they have
had pleasure, notwithstanding decreased net
profits, in marking their sense of their services
by granting a bonus, as formerly, of ten per
cent. on their salaries.

The whole respectfully submitted,

(Signed), WM. GOODERHAM,
President.
General Statement of Liabilities and Assets as
on 31s¢t May, 1873.
LIABILITIES.
To notes in circulation. ...
Gov. deposits pay’ble on dem’d
Other «“ ‘

$977,157 oo
85,469 .50
1,220,442 00

cesena
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‘Govt. deposits payable after
notice or on a fixed day....
Other deposits payable after
notice or on a fixed day....
Due to other Banks in Canada
Due to other Banks or agents
not in Canada

200,000 00

741,769 58
107,361 73

163,952 04

Total liabilities to the public..$3,505,143

. 75
Capital .............. e 1,500,000 00
Rest ......cco.civveainn... 785,000 0O
Contingent Fund ............. 44,000 00

Rebate of interest on
current notes disc'd...$44.895 8o
Acciued interest on{De- i

Pposjt Receipts ...... 18,306 29
63,202 co

Dividends unclaimed............ 9o 0o

Div. No. 34, payable 1st June.... g0,000 00

Balance of Profit and loss account

carried forward to next year.... 1,726 16
$5,980,162 oo
ASSETS.

By specie.....cociiieniinn.... $149,273 63
Dominion Notes ......... <+ 510,950 00
Notes of and Cheques on other

Banks........... tesreeaes 73,812 72
Balances due from other Banks

or Agents not in Canada.... 167,753 42
Total Assets immediately avail-

able........covvvina.., . 8017,556 03
Government Debentures...... 147,155 82

Loans, discounts, or advances
on current acc’s to corp’ns.. 439,896 10
Notes and bills dis. and current 4,307,668 13
‘Notes and bills discoun’d, over-
due, and not specially secur'd
Overdue debts secured by mort-
‘gage or other deed of real
estate, or by deposit of or
lien on stock, or by other se.

12,229 85

curities ........... veseans 59,135 85
Real estatc, the property of the

Bank (other than the Bank

premises), and mortgages on

real estate held by the Bank 51,261 oo
Bank premises.............. 40,400 0O
Other assets not included un-

der the foregoing heads.... 13,859 32

$5,989,162 oo
Profit and Loss dccount, as on 31st May, 1873.

To Dividend No. 33 ............ $90,000 o0

B 34 ..o, 90,000 0O
Carried to Rest ........ civiiees 75,000 00
Carried forward to next year .... 1,726 16

$256,726 16

By balance from last year 3,421 19
By net profits for the year, after
making provision for bad and
doubtful debts, deducting inter-
est due to depositors, and rebate

on notes discounted

253,304 97

$256,726 16
G. HAGUE,
Cashier.

The foregoing having been read, it was
moved by the President, seconded by Jos. H,
Mead, Esq., and resolved, That the report now
read be adopted, and printed for the information
of the shareholders.

Moved by James Applebe, Esq., seconded by
James Campbell, Esq., and resclved, That the
cordial thanks of the shareholders are due and
are hereby tendered to the President, Vice-
President, and Directors of the Bank for the
care and attention bestowed by them on its in-
terests during the year.

Moved by W. D. Ardagh, Esq., M.P,P., sec-
onded by Henry Cawthra, Esq., and resolved,

That Messrs.W. H. Stanton and Henry Pellatt
belappointed scrutineers of the election of Di-
rectors about to take place, and that they report
the result to the Cashier.

Moved by Joseph H. Mead, Esq., seconded
by Wm. Matthews, Esq., and resolved, That
the poll commence at once, that it be kept open
till four o’clock this day, except in the event of
five minutes elapsing without the tender of a
vote, in which case it shall be closed.

Peter Paterson, Esq., having been called to
the chair, it was moved by Wm. Cawthra, Esq.,
seconded by James Campbell, Esq., and re-
solved, That the thanks of this meeting be pre-
sented to the Chairman for his verv efficient
services this day.

Report of the Scrutineers.

We, the undersigned scrutineers appointed
at the annual meeting of the stockholders of
the Bank of Toronto this day, declare the gen-
tlemen undernamed unanimously elected Direc-
tors for the ensuing year :—Wm. Gooderham,
Jas. G. Worts, Wm. Cawthra, Wm. Cantley,
Wm. Fraser, A. T. Fulton, Geo. Gooderham.

(Signed) W. H. STAUNTON,
Henry PELLATT,
Scrutineers.

The new Board met the same afternoon, when
Wm. Gooderham, Esq., was unanimously elect-
ed President, and James G. Worts, Esq., Vice-

President.
By order of the Board.
(Signed) George Hacue, Cashier.

Toronto, June 18th, 1873.

—————

City Bank.—The following 1s the annual
statement presented to the meeting of share-
holders held in Montreal, June 2nd.

”.
To capital stock all paid up... $1,200,000 oo

Circulation........ Ceveesnsase 225,421 00
Dividends unpaid............ 6,126 58
Dividend 2-45 payable June 2nd 36,000 0o
Deposits without interest...... 312,809 50
Deposits with interest........ 460,632 oy
Due to other Banks and Barkers 51,905 92
Interest reserved.............. 15,000 00
Excharge reserved ............ 2,737 66
Contingent Fund ............ 67,713 51
$2,378,346 26
Cr.
By Specie........ $ 46,473 o3

By Dominion Notes 192,088 oo

Cks. and Bills of
other Banks .... 35,956 62
Due from other
Banks and Bank-
[} ¢ PN 87,215 53
—— 9 361,733 20
Loans to Corporations ........ 32,334 30
Notes and Bills discounted.... 1,775,540 68
Notes and Bills discounted
overdue, all losses written off 1,006 75
Debts secured by mortgage or
other securities............ 83,731 33
Bank premises.............. 124,000 00
$2,378,346 26
City Bawk,

Montreal, May 10, 1873.

TRADE IN THE SANDWICH ISLANDS.—A recent
letter says “ Trade has been very poor for the
past 18 months, caused by the wreck of the
Arctic whaling fleet in 1871, which it was com-
puted expended $500.000 annually at Honolulu.
The enterprise has only been resumed to a
limited extent, and many of the vessels have
their refits at San Francisco instead of Hono-
lulu.  On account of tze high tariff in the
United States on low grade sugars, the staple
of the Islands, and the cost of transportation
combined, the plantation interest has very
seriously suffered, and that description of pro-
perty has declined enormously in value, in some
cases as much as go per cent.”

Lommercial,

MONTREAL MARKET.

From our own Reporter.

MONTREAL, June 17, 1873.

We have had fine warm weather since the
date of last report, last night it became cloudy
and copious rain fell accompanied with a good
deal of thunder, which has tended to cool the
air, and laid the dust which. certainly was much
needed. Crops of all kinds are looking very
luxurious, complaints from some quarters are
made about the caterpillar destroying the fruit
trees, but we believe it is not general.

The statutory holiday of Corpus Christi on
Thursday, and funeral of Sir G. E. Cartier on
Friday interfered a good deal with business this
week. We have no improvement to notice in
any branch of trade. In dry goods there are a
number of sorting up orders coming in giving
the wholesale houses a little to dv. Hardware
only in moderate demand. Groceries very
quiet. Breadstuffs dull. Provisions dull. Ashes
declining.

Freights are firm and a trifle higher than last
week. Tonnage is more abundant, the returns
at the harbor office show a falling off this year
in sailing vessels but an increase in the tonnags
of steam ships.

AsHES.—Pots—The receipts of this article
continue very liberal, but the amount of busi-
ness done has not beenin proportion and prices
are rather lower than last Tuesday. A number
of sales of first sort were made early in the
week at $6.50 to 6.55, but towards the glose
prices fell to $6.40 to 6.50 with very few trans.
actions transpiring. Seconds, few in.market,
$5.80 to 5.90 being the nominal quotation.
Thirds, $5.50. Pearls—Very little doing, some
few bills have changed hands of first sort at
$8.85 and 8.70 closing dull and nominal at
$8.50; seconds $8 but almost no demand. . The
stocks at present in store are pots, 1,752 brls;
pearls, 250 brls.

BooTts aND SHOEB.~—There is very littis doing
just now in this department. Spring trade is
over and manufacturers are employed preparin
for the fall trade. Prices show no change an
we repeat last week’s ghotations: -— Men's
No. 1 stogas, $2.50 to 2.75; ditto No. 2, $2.25
to 2.30; kip clump, $3; calf clump, $3.75; calf
congress, $2.50 to 3.00 ; boys’ boots, $2 to 2.25;
women’s calf boots, DS, $1.30; ditto buff, DS,
$1.25; ditto buff congress, DS, $1.35; ditto
balmorals, DS, $1.40 to 1.60.

CatTLE.—We have had a fair supply of cattle
on the market which have met with a good de-
mand at prices rather under those of last week.
$6.50 to 7.50 were the general run of purchases
per 100 lbs dressed weight. Sheep—In mode-
rate demand at 5 to 7 dressed weight. Hogs
—The market is not overstocked and sales are
readily effected at $5.50 to 6 per 100 lbs live
weight.

Dry Goops.—A fairamount of sorting up orders
are coming in, but beyond this trade is very
dull. Most of the wholesale houses have their
buyers out or on the way to England to purchase
for the fall. The trade in Canadian woollens
is rather uncertain at present, buyers seem con-
fident owing to the price of wool that woollen
cloths must be cheaper. Fancy goods are still
in brisk demand. Clothing is now quieter, the
fall trade not having yet begun and the summer
trade being about over. Most houses report an
improvement in remittances.

Drucs anp CuEmicaLs.—If anything there
has been a slight improvement in this business
and prices of some articles tend downward.
i Carb is rather low in stock at present and
still commands $5.873 to 6, but it can be bought
cheaper to arrive. Sal Soda is steady at 2 to
2}c. Borax is a shade dearer and 27 to 30c is
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now being paid. Cream Tartar cyygta!s stegdy
at28c. Alum, 2}to 23c. Blue Vitriol is easier,
Capperas, 1} to 13c. Madder
easier at 11} to -13c. Saltpetre, $10 to .1I.
Caustic Soda, 5} to 58c. Bleaching Powder,;i
to 33c. Epsom Salfs in light request but price
keeps steady at 2c.

Furs.—We do not expect any movement of
consequence in this trade for about a2 month

et. Meantime there is almost nothing
doing and the following quotations must be
looked on as nominal: — Beaver, $2.00 to
2.50 per Ib ; black bear, $10.00 to r12.00;
fisher, #7 to 8; silver fox, $25 to 50
cross fox, $2 to 5; red fox. $1.50 to 1.60; lynx,
$2to 2.50 ; dark marten, $5to 7; pale marten $2
to 2.50; dark mink, $3. to 4; mink, dark, 2d
$1.50 to 2; fall muskrat, 10. to 12c winter do.,
15 to 17c; spring do. 20 to 22¢; racoon, 40to 50C;
skunk, 25c : otter, $10 to 12.

Fisu.—There is no improvement in this mar-
ket and the only demand at present is for dry
cod at $4.25 to 4.50 but there is not a great deal
of it offering. The prices of other kinds of fish
are nominal. We expect to hear of some
auction sales on the wharf soon which will give
an idea of prices.

FRrEIGHTS.—Although tonnage is more abun-
dant than last week the demand has increased,
and rates are tending upward. Engagements
for heavy grainby steamships to London 8/6 ;
flour 4/3 ; heavy grain to Liverpool and Glasgow
o/- per steamship and 8/3 per sailing vessel.

Flour 3/9 by sail and 4/3 per steam. Ashes to

Liverpool and Glasgow pots 45/- pearls 55/-;
butter 47/6.
FLour.—Receipts for the past week 28.377

. brls. total receipts from 1st January to date

405.724 brls. being an increase of 67.002 brls. on
the receipts for the corresponding period of 1872.
Shipments during the week 19.814 brls. total
shipments from 18t January to date 227.353 brls
being - an increase of 74.265 brls on the ship-
ment for the corresponding period of 1872. The
stocks in store and in the hands of millers on
the morning of the 15th inst. were 108,233 brls.
against 136.208 brls. on the 1st inst., and 132,-
419 brls on 15th June 1872. Buyers in the early
part of the week seemed rather more disposed
to operate and a fair business seemed likely to
be done but was interupted by the holiday on
Thursday and the funeral on Friday, since then
the market has been quiet and closed to-day
dull at from 5 to 1oc under last Tuesdays
uotations. To-day we . quote : — Extra
.75 to 6.85; Fancy $6.25 to 6.35; Ordinary
supers from Canada wheat $3.65 to 5.70;
Strong Bakers Flour $5.90 to 6.00; Canada
super No. 2 $5.10 to 5.20; Fine $4.25 to4.30:
Middlings $3.75 to $3.90; Pollards $3.00 ;
Welland Canal, $5.70; Upper Canada Bag
flour $2.70; Oatmeal steady and in demand at
$5.40 to 5.50. Cornmeal $2.go to3.

GRAIN.—Wheat.—Receipts during the week
419.628 bush. total receipts from 1st January to
date 1.808,881 bush being an increase of 1.340,-
603 bush on the réceipts for the corresponding
period of 1872. Shipments for the week 2go.-
028 bush, total shipments from 1st January to
date 1.080.962 bush being an increase of 579,645
bush. Stocks in store and in the hands of mill-
ers on the morning of the 15th inst., were 360.-
ooo bush against 254.608 bush on the 1st inst.,
and 183.442 bush on the 15th June 1872. There
has nothing like activity charactenzed this
market still there have been a good number of
cargoes changing hands at about the following
rates : Upper Canada Spring $1.34 to 1.36;
No. 2. Chicago Spring $1.25 to 1.26; No. 2
Milwaukee $1.274, to-day market is quiet and
lower. Upper Canada Spring sold at $1.323%
other kinds nominal. Maize.—Some cargoes
have been sold from 46 to 473c market closing
nominal at 45 to 46c. Peas.—Market steady at
45 to 78c. Oats 30 to 34c. Barley nothing do-

ing price is nominally so to 55c. Pot Barley
$5.75. Pearl Barley $10.00. The demandin
both sorts is much beyond the supply.

Groceries,—Teas.—There is very little doing
in this staple, stocks held here are heavy, and
prices are steady and unchanged since last week.
In Japan the prices have ruled high but Jate ad-
vicesreporta very considerable decline, our late
quotations are not considered too high in the pre-
sent state of the New York market. Coffec.—
Business is very quiet some small sales of Java
are reported at 23 to 25¢; Ceylon and Singa-
pore 21 to 224c ; Rio 21 to 23c.  Sugar.—Prices
if anything favour buyers, but there is only a
verv limited demand at present, refined sugars
we quote lower. Centrifugal and Muscovado
are worth from g to g}c; Cuba 8% to gc ; Scotch
refined g to g3c; English loaf 12 to 123c. Mon-
treal refined ground (table) rojc; extra ground
11c; crushed A. 10c; yellow refined 8} to 84c.
Molasses.—Nothing doing just now and prices
are nominal. Amber syrup is 5c cheaper. Rice.
—Small sales are made at $4.10 to 4.30 accor-
ding to quality. Some lots are offering on the
wharfat $3.90 to 4.25 according to quality. Spices.
—Nutmegs are unchanged, black pepper has ad-
vanced to 184 to 1gc ; Clovesareunchanged ; Cas-
sia is a shadeeasier at 20 to 24¢; Jamaica ginger
17 to 22§c. Fruit.—Market weak, layer raisins
$1.60 to 1.65 but to arrive a lower figure would
be accepted. Valentias 54 to 6c. For nuts
there is a fair demand prices keeping very
steady.

HiDEs AND PeLTs.—Receipts are light. De-
mand fair. Quotations steady as under:—No.
1 green hides, $9.50 to 10; No. 2 do., 89 to
g.50; No. 3 and bulls, $8 to 8.50; sheepskins,
$1.50 to 2; calfskins, 12 to 15c.

HArRDWARE.—Business keeps pretty well up
to the mark, and in the meantime prices pre-
sent no change, but a decline in heavy goods
may be looked for ere the year is out. Pig iron
is generally lower, but there is no speculative
demand at present and only sells for the sup-
ply of immediate wants, late importations are
nearly all stored in the expectation of higher
prices than those now current. Market steady
as under.—Pig Iron.—Coltness, none in mar-
ket, Gartsherrie, $44.00 to 45.00; Summerlee
$42.00 to 43.00; Glengarnock, $40 to 41; Laug
loan, $42 to 43.00; Eglinton, $40 to 41; Clyde,
$38 to 40; Hematite, $48 to 49. Bars—Scotch or
Staffordshire, $70 to 75 ; best refined, $80 to 85;
Swedes, $100 to 120. Hoop and Band, $4.25 to
5.50. Sheets, $5.75t0 7 Plates—Best, $5t0 7;
Lowmoor or Bowling, $9to 10. Nails—Cut, 12lbs
to 7 inch $5.00; ditto g to 10 Ibs $5.25 ; ditto
shingle 21 to 5 1bs $5.75 ; ditto lath 2 Ibs $6.25
to 6.50 ; pressed, $7. to 11.00; pressed spikes,
6.50 to7.50; Canada Platcs, Hatton,$7.25t0 7.50;
Swansea, $7.75 to 8.; Crown $8 to 8.25. Tin
Plates—Charcoal IC, $12.25 to 12.75 ; ditto IX,
$14.25 to 14.75%; coke, IC, $11 to 11.50. Nheet
Lead, $7.25 to $7.50; pig lead, $6.50
to $7.00; shot lead, $7.00 to $7.25. Zinc—
Spelter, $6.50 to 7; sheet, $7.75 t08.25. Galvan-
ized Iron, 12¢ to 134c. Cast Steel, 14c to 16¢;
spring do., 6¢c to 7c; sleigh shoe, 6c to 63c.
Window glass—Nominal.

LearuEr.—This business continues dull and
prices, especially of sole, favor buyers. We
quote both kinds of Spanish sole down 1 cent.
Buffalo sole and Hemlock slaughter are both
easy at quotations. Prime light upper is readily
taken at our figures. Market for splits and har-
ness is quiet, and they are difficult to move at
present.—Spanish sole, No. 1, 26¢ do. No. 2, 24¢
Buffalo sole 26 to 27¢; do. No. 2, 24 to 25¢; Buff-
alo sole No. 1, 23c; do. No. 2, 2rc; Hemlock
slaughter’ 27 to 30C; waxed upper
light and medium 374 to 42c; do. heavy
33 to 38c; grained upper 35 to g4Ic; large
splits, 26 to 32c; do. small 26 to 30; calf skins
(27 to 36 1bs) 65 to 75¢ ; do. (18 to 26 1b) 55 to

65c ; sheep-skin linings, 25 to 4oc ; harness, 27

to 30c; buffed cow, 14 to 17c. per foot; enamelled
cow 18 to IgC ; patent cow Ig to 2oc ; pebbled

| cow, 14 to 17¢ ; rough leather 28 to 3oc.

Liouors.—Brandy.—Market is moderately
active, Hennesseys inwood $2.10 to 2.25; cases
$7.50 to 7.75; Martells $2.05 to 2.15. Gin.—
Market is overstocked and the article is difficult
to sell, sales of DeKuypers in wood $1.40 to 1.45;
green cases $3.50 to 3.70; red cases $6.50 to
6.60. Rum $1.90 to 2.10. High Wines.—Upper
Canada brands in active demand at $1.47§ to
1.50.

NAvVAL STorES.—Spirits of Turpentine have
still further declined and are now quoted at 624
to 65c. Rosins are steady, strained $4.75 to
5.00 ; No. 2 $5.25; No. 1 $5.50 to 5.60 ; pale
and extra pale $6.00 to 7.50 ; Tar $5.50 to 5.75 ;
Pitch nominal $3.25 to $4.50.

O1Ls.—The high price of Cod oil has tended
to restrict business, 624c our last weeks quotation
has been fully maintained. Seal 0il.—We have
not heard of transactions of any extent but the
importation of steam refined has been large,
which has been offered at 63c ex ship. Linsced.
Is quiet, boiled 774 to 8oc ; raw 72} to 75¢;
Olive 0il g5¢ to $1.10 ; Palm o0il 8% to gc per 1b.
Petroleum.—The roof of the coal oil shed at the
tanneries belonging to Mr. Harvey fell in last
week, it is not kmown as yet what the amount
of damage is but it is believed to be heavy. The
demand at present is light, car loads sell at 30c;
small lots 31 to 32§c, and single barrels 34 to

c. .
3E’Plto\usxox\:s.—--Butter——Rt:ceipts during the
week 869 kegs; shipments 489 kegs, business in
this kind of tradeisimproving. Wequote choice
new 19 to 2oc ; fair Western dairy—new 18 to
19c. Cheese—Receipts 867 boxes; shipments
3,731 boxes. Market is quiet with a steady de-
mand for shipment. Finest new 10} to 11}cC.
Pork—-Receipts 768 brls. ; shipments 687 brls. ;
market is quiet. Stocks aresmall of new in this
market, prices tend downward. New mess
$18; old mess $16.50. Beef, quiet, prime mess
$15.75 to 16. Lard—Market for this article is
firm with sales from 103 to 11¢©  Tallow—Steady
at 8t 83c. Hams are scarce and prices firm
Cincinnati sugar cured 1g9c; City canvassed
hams 15% to 16¢.

SaLT.—Importations are still limited of coarse
salt, and prices have advanced, holders do not
care much about selling even at $1.10 to 1.20.
Factory filled is held for $2.25 being all in one
hand.

WooL.—The market is very quiet, and almost
nothing doing in Canadian wools. The new
clip is beginning to come in. In another week
we will lpossibly have more transactions and
prices will be more settled.

e ——

TORONTO MARKET.

ToroNTO, June 19, 1873.

There has been little activity in trade since
last report and few changes of consequence to
note, The demand has been limited to the sup-
ply of present wants both on the part of thcjog-
bers and of the retail traders, and there has been
a complete absence of anything like speculation.
There is no improvement whatever to note as re-
gards payments of maturing paper, and the per
centage of renewals is too large to be indicative
of a thoroughly healthy state of affairs. Still, as
retailers have asa rule been cautiousin purchas.
ing, it is likely that stocks are generally pretty
well reduced, and the good eftects of curtailment
will be felt later on.

Boots AND SHoes.—The spring trade is now
nearly atanend, although there has been a steady
demand for goods up to the present time.
Manufacturers are now preparing for the fall
trade, and travellers will soon be out with new
samples,

CATTLE.—Beeves.—The receipts were on an
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improving scale as compared with last week,
the arrivals footing up about “248 head. The
quality has been generally good, the arrivals
offered consisting mostly of stall fed or stall
and grass fed steers. Some oxen and cows
have been offered, however, these selling at
about former rates. The tendency of the mar-
ket is now towards a lower range of prices, and
drovers are prepared to accept a reduction even
on prime cattle, except for selected lots, and
the top figure for car loads is now %4.75. The
quotations are now for first-class, $4.75to 5;
for second-class $4.25 to 4.50; and for third-
class $3.75 to 4. The sales during the week
include two cars, average 1200 lbs, at 85; two
cars average 1275 lbsat $4.75; acar of fat
cows, average 1300 lbs, at $4.50, and a car of
oxen, average 1500 lbs, at §1.25; of the total
receipts about eight car loads were taken for
shipment east, a couple of cars remained over,
and the rest were sold in lots to the local
butchers for the city trade. Shecp.—As the
season advances the supply of clipped is im-
proving, but the city demand is steady, and
there is no surplus. First-class continue to be
quoted at §$6; second-class $4.50 to 3; and
third-class $3 to 3.25. Lambs.-—Are coming in
tolerably freely, but sell readily at from $2.50
to 4. Calves.—While the supply continues
liberal the demand is slightly falling off, and
prices are easier, especially for the former des-
criptions. First-class are quoted at §7 to 8
second-class at 85 to 6; and third-class at 32
to 3.

Drugs.—Continue to meet a fair demand
from the retail trade, with no alteration to
make in prices exeept in oxalic acid, now quoted
at 28 to 3oc, a decline of 2¢ from previous
figures.

Fre161TS.—Lumber and coal freights are un-
changed, but grain vessels are offering at
lower rates, latest charter to Kingston having
been eftected at 2¢, steamer rates on flour to
Montreal, have been steady at 23c.

FLOUR AND MEAL.—Flour.—With no decline
to note in England, this market has continued
exceedingly dull for all grades, and prices have
been steadily falling. No transactions whatever
are reported in either extra or fancy, which may
be quoted nominal at $6.20 to 6.25 for the former
and $5.70 to 5.75 for the latter. ~Superfine has
changed hands but mostly in single hundred, at
irregular prices. Sales inthe early part of the
week were made at $5.30 but there are now few
sellers at $5.25, while buyers are not offering as
a rule over $5.0c except for spring wheat extras,
which might be taken at $5.20 to 5.25. The
stock in store on the 16th inst., was 12,896 brls.
against 13.246 on the gth inst., and 6675 brls.
on June 16th 1872. Oatmeal.—Has had little
demand, and no late sales are reported, but in
sympathy with some decline in the price ofoats
prices may be considered as rather less firm.
Bran.—Inactive and nominal.

GRrAIN.—-Wheat —During the week Liverpool
quotations have declined 2d in red and sd in
white wheat, and the markets on this continent
have also been lower, especially for white des-
criptions. Here, there has been no demand
whatever for these, and quotations are purely
nominal at say $1.20 to 1.35. For spring wheat
however, there have been buyers at #1.25 to1.26
in the carly part of the week, and at $1.23 to
1.24 at the close. Holders are now asking $1.25
for No. 1. The stocks on the 16th inst., were
107.344 bush. fall and 101.719 bush. spring wheat
against 85654 bush. fall and 116.749 bush. spring
the oth inst., and 42,409 bush. fall and 7,755
bush. spring on the 15th June 1872. Barley.—
The only sales reported were of a couple of cars
No. z at 52¢ on the track, there being little offer-
ing and a very limited demand. Peas.—Met
some little enquiry in the beginning of the week
but with a decline of 1s. in Liverpool and a
corresponding falling off in Montreal, the demand

here has apparently come to an end, and quot-
ations are nominal at about 6oc. Oats.—Although
the supply of No. 1. Canadian oats has been
dimited there have been freereceipts of Western,
which have been offered at reduced figures.
Sales of these on the track have been made at
39 to 4oc the insidefigure being the askingprice
at the close.

Grocer1ES.—Coffee.—Littledoing and quota-
tions unchanged. Fruit.—Layer raisins are
quoted at $1.60 to 1.75, but a lot of 500 boxes is
reported to have sold as low as $r1.50. at which
there are now none to be had.  Valentias have
had a moderate enquiry, and have sold ‘at 4 to
s¢ according to quantity and quality. Currants
have receded in value, new being now quoted at
5 to 53c and old at 4 to 48c. Rice.—Some lots
havesold at $4.12] for Aracan, quotations rang-
ing from that up to$4.50 for good samples. Salt.
—Thedearnessof Liverpool coarse—held at $1.10
to arrive in Montreal—has hitherto kept it out
of this market. Goderich continues to sell pret-
ty freely at $1.35 for car loads and $1.40 to 1.50
for broken lots and single barrels. Spices—Are
inactive and unchanged.” Sugar.—White refined
has had a fair enquiry, and holders have slight-
ly advanced their asking rates. Granulated and

roken loaf are now firmly held at 10§ to 102c.
Yellow refined has been in moderate request from
the retail trade, but the principal business done
has been direct from the refinery to the jobbing
houses at about former rates. Raw sugars have
been sold to a fair extent, Cubas ranging from
8% to gc according to quantity and quality, and
Demeraras, in hogsheads, at 83 to g}c. Teas—
Some slight improvement is notedin thedemand,
and some lots of the various descriptions, chiefly
low to medium, Young Hysons, Gunpowders,
fine Japans, and medium Ceylons have changed
hands at generally low figures. Tobacco.—Has
had an ordinary demand, and quotations are
withont change,

HarpWARE.—Business continues to be of a
very limited description and there is no change
to note in quoted prices.

HIDES AND SKINS.-—Are very dull, but prices
are nominally unchanged. Calfskins.—Havea
good demand and are firm at quotations. Lamb-
skins.—All offering find ready sale at 25¢c. Pelts.
Selling at 15¢ each.

LeaTHER.—The market has been very quiet
prices being generally unchanged. Spanish
Sole.—~Is in small supply here, but the Montreal
market is rather easier, and quotations are
nominally unchanged. Slaughter sole continues
inactive. Upper.—A moderate demand exists,
but limited to choice stock at within the range
of quotations. Harness.—Very dull. Russetts.
Have still an active enquiry, and all offered meet
a ready sale at firm prices.

Provisions. - Butier.—The receipts available
for shipment have been of a very limited char-
acter, and there is a probability that the
quantity made this year will show a consider-
able falling off as compared with last season.
Prices are also expected to rule more firmly,
and for good descriptions remumerative figures
may be anticipated. There are now buyers at
15 to 16¢ for good to fine. (heese.—There has
been the merest retail demand here, but a con-
siderable quantity was disposed of on the 17th
inst. at the Ingersoll cheese fair, where about
7400 boxes were offered and over 3000 sold at
from gdc to 10§c. Dricd Apples.—Are in good
supply and selling at 6} to 7ic. Eggs.—Not
coming in freely and steady at 11} to rzc.
Lard.—Inactive at 10j¢. Bacon.—-Has had a
pretty steady demand, with sales of Cumber-
land cut at 8} to 8ic, and at g} to gdc for
smoked. Hams.——Have not beea moving very
freely, but are held at former quotations,
namely 124 to 13c for uncovered and 133 to 14c
for canvassed. Mess Purk.—Retail sales at $1q.

WooL.—The competition has been keen for
the small quantities hitherto offered, and prices

have advanced, 35c being paid at the close.
Sales include several lots of 1000 and 2000 Ibs,
and one lot of 10,000 Ibs at 33 to 34c, only
small lots having as yet been taken at 35c.

T ———————————

ToroNTO, GREY AND BrRUcE RaiLway.—The
earnings of this road for the month of May, 1873,
amounted to $19,776 03, as against $9,059 64 in
the corresponding month last year, showing the
large increase in earnings of .$10,716 3g for the
month.  The traffic on the line is steadly im-
proving. as is shown by the following figures,tre-
presenting the earnings for each month of the
present year :—January, $14,214 94 ; February,
$15,389 03 ; March, 812,374 37 ; April, $15,850 60;
May, $19,776 03.

THr Price oF NICKEL.—During the last two
vears an extraordinary advance has occured in
the value of nickel. "In 1871 it was obtainable
in any quantity at 4s 3d per pound ; but it has
now reached the enormous price of 16s per
pound, and is very difficult to procure even at
this quotation. This remarkable rise is partly,
if not principally, due to the new coinage con-
templated by the German Government.

—At the meeting of the U. S. National
Board, last month, there seemed quite a diver-
sity of sentiment in regard to the advisability
of adopting the *‘ three quarter clause” in fire
policies. Mr. Platt, opposed it in the following
words: *“The three quarter clause cannot be
enforced in the large cities. It would strike
directly at the credit of the merchant and affect
all business. If it could not be enforced in the
cities, it could not be in the towns.” The sub-
ject was referred to the Executive Committee.

GENERAL COMMISSION,

Woollen Manufacturers’ Agents,

AND DEALERS IN
Foreign and Domestic Wools, Dys Stuffs,
Warps, &«c.,
77 FRONT STREET, TORONTO.

Sole Agents in Canada for " Pure West Virginia Lu-
bricating Oil.”

HENRY C. SCOTT,
STOCK AND SHARE BROKER.
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street,
MONTREAL.

Government House.

Ottawa, Friday, 6th day of June, 1873.
- PRESENT.
HIS EXCELLENCY THE COVERNOR GENERAL
IN COWINCIL.

On the recommendation of the Hon. the Minister of
Inland Revenue, and under the provisions of the Act
33rd Victoria, Chapter 8, intituled, “ An Act to explain
“’and amend the Act respecting the Collection and Man-
‘* agement of the Revenue, the auditing of Public Ac-
‘“ counts, and the liability of Public Accountants.”

His Excellency has been pleased to order, and itis
hereby ordered, that the privilege accorde 1 by the Order
in Council of the zgt1 March, 1863, to goods, wares, and
merchandize, the growth, producs, or ma. ufacture of
Canada which had been exported beyond the limits of
Canada, of being rcimportedvfree of duty of Customs on
certain con ition named in such order, be, and the same
is hereby extended and declared to apply to goods sub-
ject to duties of Excise, which goods may hencef rth in
like manner be reimported into Canada free of duty,
subject to the said several conditions mentioned in the
said order and on the further condition that such goods
on reimportation shall be warehoused, subject to the
Excise duties to which they would bave been lable had
they not been exported from Canada.

W. A. HIMSWORTH,
Clerk Privy Council.
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BUILDING & LOAN ASSOCIATION

DIVIDEND NO. 6.

Notice is hereby given that a Dividend at the rate of
EIGHT PER CENT. PER ANNUM

has been declared on the Capital Stock of this Associa-
tion, for the half year ending 3oth June inst, payable

On and after Monday, the 7th Fuly next,
at the offices of the Association, 34 King Street East.

The Transfer Books will be closed from the 23rd to the
joth inst., both days inclusive.

By order of the Board,
ISAAC C. GILMOR,

Secretary.
Toronto, June 6th, 1873.

CANADA LANDED CREDIT CO'Y.

DIVIDEND No. 24.

Notice is hereby given that a Dividend at the rate of

EIGHT IPER CENT. PER ANNUM

on the paid-up capital of the Company, for the half-year
ending the joth inst., has this day been declared, and
will be payable at the Company’s Office, on or after the
2nd July next.

The Transter Books will be closed on the 16th to the
3oth inst., both inclusive.
By order.

J. SYMONS,
Secretary.

Company's Office,
Toronto, 4th June, 1873.

CANADA PERMANENT
Building and Savings Society.

TWENTY-SIXTH HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Five and
one-half per ceat. on the Capital Stock of this Institution
has been declared for the half year ending the 3oth inst.,
and that the same will be payable at the office of the
Society, Masonic Hall, Toronto Street, on and after
Tuesday, the 8th day of July next.

The Transfer Books will be closed from the zoth to the
3oth inst., inclusive.

By order.

J. HERBERT MASON.

WESTERN CANADA
Permarfent Building & Savings Society

TWENTIETH HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Five per
cent. on the Capital-Stock of this Institution has becn de-
clared for the half year ending 30th day of June, instant,
and that the same will be payable at the Office of the
8ociety, No. 70 Church Street, on and after Tuesday, the
8th July next.

The Transfer Books will be closed from the 20th to
the 30th June, inclusive.

By order of the Board.
WALTER S. LEE,

See. and Treas.

Toronto, 11th June, 1873.$

INSOoLVENT Act oF 1869.
In the matter of James Morin, an Insolvent.

. A first Dividend Sheet has been prepared, open to ob-
jection until the Second Day of July, 1873, after whioh

dividend will be paid.
JOHN KERR, Assignee.
Toronto, 12th June, 1873.

ATNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Pominion Government. See Govcrnment
Returns.

Its Policies are all strictly non-forfeitable

thus doing justice to all, and compelling none to forfeit

their payments through inability to continue payiug

It furnishes Insurance on all just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides guarantecing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies—done by no other Company in Canada.
Its fen year term plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age of seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.

It is prompt in payment of claims, careful in the selec-
tion ofp risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.
L. Coffee & Co.,
PRODUCE & COMMISSICN MERCHANTS,

No. 2 Manning's Block, Front St., Toronto.

=& Ad

made on ig of Produce

J. B. Bousteag,
PROVISION & COMMISSION MERCHANT,

72 & 74 Colborne Street, Toronto.

§=%” Advances made on consignments.

Government House,

Ottawa, Friday, 6th day of June, 1873.
PRESENT:

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

Whereas, by the Act 33 Victoria, chapter 3, section 29,
intituled, * An Act to amend and continue the Act 32 and
“ 33 Victoria, chapter 3, and to establish and provide for
« the Government of the Province of Manitoba,” itis
provided that “ such provisions of the Laws of Canada
respecting the Iniand Revenue, including those fixing the
amount of duties, as may be from time to time declared
by the Governor General in Council, applicable to the
said Province, shall apply thereto, and be in force therein
accordingly.”

His Excellency the Governor General in Council, on
the recommendation of the Honorablethe Minister of
Inland Revenue, and under the authority aforesaid, has

INSOLVENT ACT OF 1869.

In the matter of John Boxall, an Insolvent.

A first and final Dividend Sheet has been prepared,
open to objection until the Thirtieth Day of June, 1873,
er which dividend will be paid.

OHN KERR, Assignee.
Toronto, 12th June, 1873. J e

been pleased to order, and it is hereby ordered, that ail
the Inland Revenue Laws of Canada, in so far as they
relate to the issuing ‘of Licenses ani the imposition of
fines, penaities, and duties on distillers, malsters, and
brewers, and on spirits, malt, and malt liquor, and all
laws respecting the collection and management of re-
venue d rived therefrom be, and the same is hereby de-
clared to apply to and be in force in the Province of

Manitoba. -
W. A, HIMSWOR‘I“:H.

THE STANDARD
L.ife Assurance

COMPANY.
ESTABLISHED 1825,
Heap OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollar:.

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Three Millions and a half.

Claims paid in Canada, over $50e,000.

Funds invested in England, United States, and Can-
ada, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadian policy
holders, $150,000.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Nom-Hasardous Property at low rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICE cvvccrssscssses HAMILTON, ONTARIO

Life Association of Scotland.

Invested Funds upwards ot £1,000,000 Sterling.

HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BoNUSES FROM PROFITS

are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of & most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders’ heirs, or other purposes.

CANADA—MONTREAL—ST. Jaurs St..

DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)’
ALEXANDER MORRIS, Minister of Inland Revenue
SIr G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq. ({_.lRedg;th & Son.)

J. H. R. MOLSON, Esq., (. H. R. Molson & Bros.)

Solicitors—Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer—R. PALMER HOWARD, Esq., M.D.
: Secretary—P. WARDLAW.
Toronto Orrice—No. 32 WELLINGTON St. EAST.
R. N. GOOCH, Agent.

Montreal Assurance Company.
INCORPORATED 1840.

CAPITAL co.einnennnnn ceeeieenneans ....$800,000
InvesTED FunDs (approximately)...... 400,000

HEAD OFFICE......MONTREAL

A. MURRAY......ccceentnnn Ceertieenaee «vo.MaANA@ER,
BraNcR OFrice—22 Wellington Street, Toronto.
Marine Inspector ............ Cart, Davip Ross Kerwr.

Local Secretary and Agent. R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m.

DIXON, SMITH & Co.,

MANUFACTURERS OF

Oak Tanned Leather Belting,
FIRE ENGINE HOSE, &c,,
81 Colborne St. (near St. Lawremce Market),
TORONTO.
All Belting Thorough},reStrnched and Warranted.

Page's Patent Lace Leather, Belt Hooks, &c., kep
constantly 6n hand, .
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THE CANADA
GUARANTEE COMPANY

Head Office, Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.
EDWARD RAWLINGS,

Mansger and Secretary,

This Company issues Bonds of Security for

GOVERNMENT OFFICERS
AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.

It is the only Guarantee Company licensed by Govern-
ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

COTTON YARN.

WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warp for Woolen Miils

Warranted the very best quality. None genuine with-
out our label,

ALEX. SPENCE, McGill Strect,
for Quebec and Ontario.

WM. PARKS & SON.,
New Brunswick Cotton Mills,
St. John, N. B,

CANADA SCREW COMPY,
DUNDAS, ONTT,
Manufacturers of Gimlet Polnted Screws.

Price as low as they can be.imported. Quality un-
surpassed.

K=" Orders solicited.

Montreal, Agent

GEO. F. BURROWS,

21—3m Manager.

CANADA TOOL WORKS,
DUNDAS, ONT.

MoKECHNIE & BERTRAM,
Manufacturers of
MACHINISTS' TOOLS,
Wood Working Machinery,

AND
' WAREROOM, FRONT STREET, TORONTO,

(Opposite Union Station.)

THE GUELPH

MACHINE & TOOL Co.

MANUFACTURE
MACHINISTS'

Of Suherior Design and Workmanship, |
Complete with best modern attachments. *

GUBLPH, Ont,

TOOLS

D. MORRISON,

Biscuit  Manufactuyer,
And Wholesale Confectioner,
45and 47 York St,  OTTAWA, Ont,

INSOLVENT ACT OF 186g.

In the County Court of the County of Perth,
Canada, Province of Ontario, County of Perth,

In the matter of Thomas Byfield, an Insolvent.
On Monday, the 14th day of Jul d

1

Grand Central Hotel,

BROADWAY, NEW YORK.

LARGEST AND FINEST IN THE WORLD.

SIX HUNDRED ROOMS.

TERMS—$3 TO $4 PER DAY.

H. L. POWERS,
Proprietor.

7 next, g
will apply to the Judge of the saic{ Court for a Discharge
under the said Act. ’

Dated at Toronto, June 3rd, 1873,

GEORGE KERR, Jr.,
Attorney for Thomas Byfield, the said Insolvent,

CHARLES D. EDWARDS,
49 St. Yoseph St., Montreal,

Manufacturer ot

Fire Proof Safes,

AND ALL KINDS OF

FIrRE AND BURGLAR ProoOF SECURITIES.

E. H. MOORE,
' 54 Front St. East, Toronto,
General Agent for Ontario.

Toronto Machinery Depot

CANADA PATENT AGENCY,

86 York Street, Toronto, Ont.

We are sole Agents in Canada for the celebrated
“ SPECIAL STEAM PUMP," manufactured by Mes. rs,
A. S. Cameron & Co., New York.

Large Illustrated Catalogue and specific information
furnished on application. We are also Sole Agents for
the Howe Standard Scale, which is now the leading
Scale in the United States.

DONALD C. RIDOUT & Co.,

Engineers, Solicitors of Patents,
AND DEALERS IN MACHINERY.

A FEW CASES OF CANNED

Peaches, Pine Apples,-

Tomatoes, Strawberries,
ears, Cove Oysters, 1lb.

Whortleberries, Cove Oysters, alb.

Still in stock, which will :be sald on favorable terms.
Also a well assorted stock'of - .

Groceries, Teas, Wines,

LIQUORS, SUGARS, &c.

THOMAS GRIFFITH & CO.,
37 & 39 Fromt Street, Toronto.

BOBBINS AND SPOOLS.

C. G. BECKETT &. Co.,
SHERBROOKE, QUE.,

Manufacturers of Bobbins and Spools
Of every description.
ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.
All Goods warranted to be of the best quality,

INSOLVENT AcT OF 1869.

In the matter of Thomas Griffith, an Insolvent.
The Creditors are hcr?& notified th:g,q? ing will
be held at my office on Monday, the yth diy o ﬁ‘ly, 1873,
at 1,30 p.m., for the puplic examination of the nsolvent,
and ordering the affairs of the estate ﬁenerll'y. '
JOHN KERR, Assignee.

Toronto, June 18th, 1873.

ST. CATHARINES SAW WORKS | 44

R. H. SMITH,

(Successor to J. Flint.)

Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
) ST. CATHARINES, ONT.

Patent

Ventilation,

- For Cupola Furnaces, Forges,

STURTEVANT

Pressure Blower,

Steamships, Iron Mills,

Etc., and Exhaust Fans of all kinds
- for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,

Patentee and Sole Manufacturer,

4 W 72 SUDBURY STREET, BOSTON
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Soap and Candles. $c 3c Bjragg i';x&Co o 21‘; fzc_r,
Golden Bar........| 0 o6} o o7 Stard D ' Co. " | 210 2 2
* Silver Bar ...| 0063 0 07 g::;dy,g.‘ulg’s _”.o". 375 o og

Bﬁ':"x"" . : :gg* g gﬁ Brandy,com.perc . | 435 45 |

Wi Liquors, &c. Whisky : :

A”:‘xes. fauors, Goon{kmr % WorTs'

English, per doz. qrts.| 2 00 2 75 Teynﬁoleé:si.—nlf'ifi}v s
GuinnesaDubln.Porter| 2 35 2 40 bris., nett.; 5 to 10 br <.,

Spirits : 24 p.c. off: 10 bsls and| In Duty
Pure Jam. Rum, 160.p.| 1 80 2z 25 || over,5f c. off. Bond. Paid.
DeKuyper's H. Gin...| 1 55 1 65 ! Family Proot Whiskey.l 0 35 o 88
Booth’s Old Tom .....| 1 g0 2700 , Old Bhu . 035 o88

PO Ky ..|,030 o 8

: | “ lode 030 o8
Green, cases ....... | 400 425 “ Malt. ... 030 o8
Booth'’s Old Tom, ¢ |55 6o . Alcohol, 65 b 0355 165

Wines: Pure Spirits, 65 0.p.....} 0 56 1 66

Port,common....... | 075 1 25 i bt 500.p.....| © 50 I 50

“ fineold.........! 200 400 o 25up.....| 026077
Sherry, common......[| 075 1 50 | Dom, Whiskey, 32 u.p. .| o 21§ 0 67
¢ medium,...,.; 17 1 8 | “ 36 u.p. .| 0 20% 0 63
‘* old pale ar golden| 2 60 4 0o | ‘“ 40u.p.. O 19¢ 0 59

Brandy: Wool.

Hennessy's, per gallon: 2 25 2 40 || Fleece, Ib, ., 045 050
Martell's . 225 240 || Pulled.... .| 033 o039
INSURANCE COMPANIES.

Exotisy.—(Quotations on the London Market, May 24, 1573.)
N Last ' loslg™ Last
0. 9: 43 ey . o H . ale.

Shares. | Dividend. Naue or Courany. & z]gg' r;

A
20,000 | 8 b 15 s {Briton Medical and General Life ..|£10 i 2 1 3
50,000 20 Commerc’l Union Fire, Life&Marine| so D5 9
24,000 8 City of Glasgow ......cocieeeeren.a]| 25 | 2% 4
5,000 10 EdmbutghLil‘e............:........ 100 : 15 | 3t
20,000 | 6b 10s ;Guardian, £10 originally paid ......l100 | 50 ! 34
12,000 | £1 p.sh. |Imperial Fire....\....0.. . aeeevlj1007] 10 | 8o;
00,000 15 Lancashire Fire and Life..... 20, 2! 4
10,000 11 Life Association of Scotland........' 40 . 8} 27
55,862 |.......... London Assurance Corporation ....| 25 | 124 55
30,000 5 {‘.ondon l,n&ili,:n:ulaitgngfe‘.?..& i 10 % 1! 2

1,752 | iverpoo! ndon obe F. 200 2

320%30 Ye  |Northemn Fire and Life, Pe F-& oot s | 191
40,000 28 North British and Mercantile......| so | 64} 27

corveindd f6 ps PhERiX. e L 121

200,000 10 gueen Fire and Life FETTRIE I B 27/

100,000 : 11§ b £3/Royal Insurance................... 20 | 3 i 6}
50,000 6 Scottish Imperial Fite and Life ..., 10 [ s
20,000 10 Scottish Provincial Fire and Life ,.| so | 24!

10 000 zsb Standard Life..............¢...000.l 50 ) 12 | 73
3 5 0o ifeeiiiiiiiiiiiiiinen s 13
0.000{ £4155. od. } Star Life s lf!
CANADIAN. . ! i p.c
84000 | 4-6 mo |British America Fire and Marine .. $50 825, 75
2,500 5 Canada Life.............co0uunn., 400| 50 |
10,0c¢ | None. |Citizens Fire and Life. 100} 25 | I
15,000 | ..........Confederation Life..... 100! 10 {,......o..
%5000 |6—12 mos.|Sun Mutual Life 100! 10 I
5,000 |.. Isolated Risk Fire, 100/ 10 | 1024
4000 Montreal Assurance. £50! £s i 200
110 000 Provincial Fire and M 6°j'5“ |
Quebec Fire.............. 40! 3g§‘ 8%
*  Marine.......... ©e.j 100{ 40 88
10 &;men City Fire .....covvnnnnnnnn... 50! 10 ’
746 mo |Western Assurance,............ mee 40; 14 { 105 110
i
AMERICAN .
When | No.of ‘LastDi-| [ Par val.. '
org'nizd Shares.;vidend. Naue or Company. iofSh'rs.‘o'rc""d‘ Asked
: -
186 20,000 | Agricultural............ $ 5
185§ 1,'500 [, Afma Life, of Hartford .| 100 250
1819 | 30,000 ! Ztna Fire, of Hartford .| 100 160 | 170
1810 | 10,000 : Hartford, of Hartford ...| 100 145 | 146
1863 5,000 , «e-...|Trav'lers'Life & Accident] 1or | 134 | 140
| i , |
) s :q. |Toronto| London
RAILWAYS. ‘ Sh'rs.| Paid June 1. { May 34:
Atlantic and St. Lawrence.............. £100 | AL i 95 96
0. 0, 6% c.stg.m.bds...' 100 " 99 I0t
European & N A, 6 per 1 M. Bonds, 1898|. weee
Grand Trunk....  cooecvnevennna..t! 100 N . 24 243
Do. Fq.G.M.Bds.1ch. 6% c.. 100 “o e 99 tor
Do.  First Preference, 5 3 c.. 100 Y. 723 733
Do.  Second Pref. Bonds, 5 % 100 - 68} 69
Do Third Pref. Stock, 4 ¥ c. .. 100 “ 51 53
Do. Fourth Pref. Stock, 4 ¥ ¢... 100 . 3 365
ireat WeStern.ooveivieriisiiiemacniiin. 20 ' 1§ 19§ |
ares o. 6% ¢. Bonds, due 187376..! 100 B 99 101 xdg
Do. 54 c. Bonds, due 1877-78.] 100 " 100 102 |
Do. 5% c. Pref., issue at 80 ....!,,..... “ H
0. 6 per centfPref. issue at go[...,,. “ AN ngHO i
Midland, 6 ¥ c. 1st Pref.......... cevees| 100 ' 874 89
N;nhen'mf‘ganadaﬁ?c. First Pref. Bds.] 100 LR PO, 100 102 !
0. do. Second do. ..| 100 ¢ feevei...] 96 g8
‘Toronto, Grey and Bruce, Stock ........| 100 | 60 pe.|.. . ...
0, Bonds..cererfeenens " 938 95 [eeeerenaas
‘Toronto and Nipissing, Stock.verseeceees| 100 | go pic.|.7...00.
Do. B seveseresilosares 97 terreneiom

g Casitl II Dividend| CLOSING PRICES
NAME. 4 apital e =
. & | subscribed '6 Months.| Toronto, | Montreal
i "1 Juneiz. | Junery.
|
BANKS, i $ P ot
{strlg.
British North America .............. £50 4,866,666 4 135
anadian Bank of Commerce........| $350 6,000,000 4 1184 119 119 119}
City Bank, Montreal..................| 8o 1,200,000 3 93 o4
Du Peyple.............. ceeesees! 50| 1,600,000 4 107 1074
Eastern Townships..,.... 50 742,700 4
Exchange Bank..... 100 | 1,000,000 books closed
Hamilton................ 100 1,000,000 g6 g6t 96 9
{;cque: Cartier............. 50 2,000,000 4
echanics’ Bank .. ... teicerscenaanae 50 500,000 3 80§ 62
Merchants’ Bank of Canada. ., 100 9,000,000 4 113 113} | 113 113
Metropolitan............. 100 1,000,000 3 102§ 103
Molson’s Bank ..... el SO 1,990,000 4 111§ 112
Montreal ... .. 200 | 11,156,800 6&b2 1774 178 177¢ 178
Maritime . 1,000,000 8 90
Nationale. 50 2,000,000 4
Dominion Bank 50 888,400 4 105 106 105 106
Ontario Bank., ., 40 2,500,000 4 105 108 1054 1084
guebec Bank. 100 | 2,000,000 4 T I
oyal Canadian .....vvuvervuernnnrenne 40 2,000,000 4 74 o8 9
Toronto ...... 100 1,500,000 6 187 194 132 194
Union Bank ........cco. wvenvvvnnnndl 100 1,985,000 4 .
Mi3CELLANEOUS.
Canada Landed Credit Company .....| so 500,000 4 103xd cecrrecens
Canada Permanent Building Society..| 3o 1,500,000 54 1524 153 |...o... .
Canadian Navigation Co.............; 100 575,800 4 ..
Canada Rolling Stock Co.......... 200 400,000 5 96¢ o7d
Farmers' & Mechanics' Bdg Socty. 250,000 4
Freehold Building Society ...... .| 100 500,000 5 126 veve s e viannees
Hm‘onCogperBayCo.......... ...... 15 teseeeseneed] 35 S0
Huron & Erie Savings & Loan Society 50 5§20,000 © 5
Montreal Telegraph Co. ............... 40 1,250,000 5 1894 190
Montreal City Gas Co..... verserranane T 4
Montreal Ci,‘! Passenger Railway Co.| s0 400,000 6
uebec Gas COMPANY. ... cevueenrnre] 200 [ueueansnnaness
ichelieu Navigation Co..............| 100 3,000,000 t....iiviiifiieeiiiae...] 185 19T
Dominion Telegraph Company .......! 50 750,000 |74 12mo. | 1 107 100 108
Provincial Building Society..........| 100 350,000 44 100 2004 [eececernanes
Imperial Building iety..... N 50 200,000 4
Building and Loan Association ....... 25 400,000 4 104 106
Toronto Consumers' Gas Co.......... 50 400,000 12p.c. 3 m| 118 120
Union Permanent Building Society...| 30 200,000 5 109 110
Western Canada Building Society....| 50 600,000 5 129§ 130 |.....u..e..n
SECURITIES. Toronto. Montreal.
Canadian Government Debentures, 6 3¥ ct. stg. .
Do. o. 5% ct.cur... eene o6 96} 96 964
Do. do. 5P ct.stg, 1885..........
Do. do P A N Y tresecssievorans
Dominion 6 ¥ ct. stock. . 107 107} 107 1074
Dominion Bonds...............
Montreal Harbour bonds 6¢ p.c..... cereereiliiiiiiiiiiiia,
Do.  Corporation 6 ¥ ct. 1891. vesseerelicserianss, 974 99
Do. Pct. Stock ... ...eun.n. afecceses 110 11§
uebec Water Works 6 9 ct. ........... R PO B
oronto Corporation 6 ¥ ct., 20 years.... 95 veeses corre
Kingston City, 6 ¥ ct., 1872 .........
County Debentures ...... Cerereneae. 97 ...
Township Debentures.............. fereseeereretreieieriaanae 92 93 cesssrersrensan
H |
EXCHANGE. i Toronto. i Montreal.
i i
|
Bank on London, 60days..........................
Privl:te do.. ¥ ! y 9 of s o
ank on New York 15 11X
Private do.... ’ o
Gold Drafts d { premium
American Silve 345
PRODUCE.
Comparative Prices in Toronto Market.
|
1873. 1873, : 1872, 1871 180.
June :8. June 11, June 18 June 18. June 18.
$ c $c|®c e |8 ¢ & c $c(8c. 8¢
Wheat, Fall ...601bs.| 1 25 @ 1 35 130@145/150@ 155|125 127 120@ 1 25
“ Spring ¢ 123 125125 128 )1 32 135|123 125 112
Barley .........431b8./ 060 062|062 o 66 0.5 062|055 063|055 o060
Oats ... -+341bs.| 040 043 |0 42 0451046 o047 |04 0481030 o040
Peas...........00lbs. 0 61 063|065 o068 073 o075|o0 09 |o70 o071
Flour,No.1,Super.brl.| 5 10 5 20 550 56016100 620|/58 58 500 5710
“F 1370 5750595 600 /640 645/540 545/540 550
{620 625 650 660|660 670 55 S6e|570 575
475 480 |49 500|490 475/5350 560|420 425
119 00 19 50 (1900 0000 (1400 1425 |1Boo B 50 25 00 26 00
u ceeeedbi018 019|012 016010 0191012 o15|011 o014
Hides, green...x00 ba.| 8 00 850900 950|900 950650 75 |600 700
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Britishi Adusrtisements.

STEEL PENS.

e
Sold by all Dealers throughout the World.

Seymer’s Straw Bottle
Envelopes.

Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight,brenkage, &c., and re-sell on
» arriving. Established 17 years. Sole
=Manufacturer,

[]
Th<3>7s Whitehegg,.E.w‘

astcheap, Lon
J. DAVY, Mechanics’ Institute, Toronto, Agent.

BREAKFAST.—Erps's CocoA—GRATEFUL AND CoM-
ForTING.—" By a thorough knowledge of the natural laws
which govern the o;l:gra(ions of digestion and nutrition,
and by a careful application of the gne properties of well-
selected cocoa, Mr. Epps has provided our breakfast tables
with & delicately flavored beverage which may save us
many hea doctors’ bills."—Civil Service Gasette. Mace
a:mp.ljy‘th Boiling Water or Milk. Each packet is la-

il

S:l‘l‘e" ‘ Jaues Epps & Co., Homeopathic Chemists, Lon-

MaNUFACTURE OF Cocoa.—* We will now give an ac-
count of the process adopted by Messrs. James Epps &
0., manufacturers of di articles, at their works in
the Euston Road, London."—Cassell's Household Guide.

RIDOUT, AIKENHEAD & CROMBIE,
Importers of
BRITISH, AMERICAN,

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,
TORONTO.

COMMERCIAL UNION

Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CORNHILL, LONDON, Enaranp, and
409 ST. PAUL STREET, MONTREAL, CANADA.

CAPITAL................£2,500,000 Stg:

MORLAND WATSON & Co., Gen’
FRED. COLE, Suntafy‘.” } Agents for Canada

W.M. WESTMACOTT, Agent at Toronto
CUSTOMS DEPARTMENT.

39-1y

Ottawa, May 2, 1873.
Authorized discount on American Invoices until furth-
er notice: 15 per eent.

R. S. M. BOUCHETTE,
Commi of C

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in all parts of
Ontario.

Office—s0 Adelaide Street East, opposite the Court
House, TORONTO.

V. B. WADSWORTH.

CHARLES UNWIN. H. J. BRQWNE,

- R. H. BOWES,
Barrister, Solicitor, Attorney,
NOTARY PUBLIC & CONVEYANCER,
Office—Ontario jHall, 46 Church St.,
TORONTO.

1872 (1872

AS USUAL, COMPLETE SUCCESS!

Ten first prizes at two Exhibitions

W. BELL & COMP’Y,

GUELPH, ONT.,

Received every First Prize for

ORGANS & MELODEONS.

At the Provincial Exhibition, Hamilton, and Central
Exhibition, Guelph. »

This grand success, in addition to last year's record of
a Silver Medal, 3 Diplomas, and 12 First Prizes, prove
that our Instruments in the opinion of competent judges
are incomparably superior to all others,

Sole Progriexors of the ORGANETTE, conmininﬁ
Scribner's Patent Qualifying Tubes, acknowledged by al
to be the greatest improvement yet introduced, Their
superiority is conceded by other makers, from the fact
that at Guelph they withdrew from competition, thus ac-
knowledging their inability to compete with them,

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of instru-

ments.
W. BELL & Co.
Guelph, Oct. 15, 1872.

PIANOS! PIANOS! PIANOS !

The Mathushek

Is endorsed by the most noted
artistes of the day as the
Best Piano made.

The Fischer

Is thoroughly made, and a most

delightful Parlor Instrument.
The Beauty

Seven octave, over-strung, rosewood, all
round corners, three mouldings, back
finished like fromt, carved legs, at
$325. Endorsed by Jules Ben-

edict, Pianist to the Queen,

Thalberg, &c.,and award-

ed gold medal at the

Renseler Institute.

Prince Organs.

The best in the market. All instru-
ments, Wholesale and Retail, are
warranted five years. We are
in a position to supply local
alers in every part of
the Dominion at man-
ufacturers lowest
prices.

NORRIS & SOPER.

Colborne Street, Toronto.

LACHINE CANAL
ENLARGEMENT.

NOTICE TO CONTRACTORS.

SEALED TENDERS addressed to the undersigned
and endorsed * Tender for Lachine Canal,” will be re-
ceived at this office until nocn of Tuesday, the 8th day of
July next, for the construction of two Locks, a Regula-
tion Weir and a Basin, near the lower end of the
Lachine Canal, at Montreal, the excavation, &c., &c.,
connected with them, the enlargement of what is known
as Basin No. 2, and deepenin%of. a channel through it,
and the formation of a new Basin east of Wellington
Street Bridge. i

Plans and Specifications of the respective works can
be seen at this Office, and at the Lachine Canal Office,
Montreal, on and after Tuesday, the 17.h day of June
inst., where printed forms of Tender and other informa-
tion can be obcained. .

The signatures of two solvent and responsible persons,
residents of the Dominion, willing to become sureties
for the due fulfilment of the contract, must be attached
to each Tender. o

The Department does not, however, bind itself to ac-
cept the lowest or any tender.

By order.

C. BRAUN,
) Secretary.
Department of Public Works,}
Ottawa, 7th June, 1873.

THE EQUITABLE
LIFE ASSURANCE SOCIETY

of the; United States.

HEAD OFFICE—120 BROADWAY

NEW YORK.
WM. C. ALEXANDER, - - President.
}*Vg EI?E)?A’NDER, }Vice-Prelident;

R. W. GALE, Man. for Dominion of Canada
198 8T. JAMES ST., MONTREAL.

Assets ............c00n.n
Annual income, over

...... 00
Total paid Policy-holders in 1872 %m g
Total surplusi872.................. .. 2,520,090 17
All Cash—Purely Mutual—Annual
Dividends.

The new business of this society during the t four
years exceeds that of any other Life Insurance Company
int.e world.

New Policies in 1872, 12,491, assvring $61,911,079.
Its leading principles are

Perfect Security & Equity to the Assured

It issues all the most desirable kinds of LIFE AND
ENDOWMENT POLICIES, on which Dividends will
be paid annually, or on

THE TONTINE PLAN,

First introduced by this Societﬁ, and highly recommend-
ed and endorsed, not only by the most celebrated experts
in Life Insurance, but by the leading busineas firms of
the United States and Canada. .
It receives Premiums and pays losses IN
CASH ONLY.

It neither receives notes nor pays them out in LIEU OF
CASH when its Folicies become claims.

All its investments are confined by law to the
most reliable sccurities.
The general averages of all State Life Insurance Re-

ports show that in every leading and desirable feature
the Society

STANDS 1N THE VERY FRONT RANK.

It will be seen by the Dominion Government Report
that the Society's

BUSINESS IS STEADILY INCREASING IN CANADA,

and although only established in the country about five
years, its business exceeds many of the older established
companies, having issued in 1872, 895 Policies, insuring
$2,324,150, being & very little short of the

Largest Business done by any Company, foreign
or local, in Canada.

HEAD OFFICE FOR ONTARIO

58 CHURCH ST., TORONTO

Capr. R. W. McCUAIG,

General Agent Eastern Ontario and Inspector.
OFFICE—OTTAWA.

ED. A. SCADDING,
Special Agent,
TORONTO.

GEORGE B. HOLLAND,

General Agent for Ontario,
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ST. LOUIS MUTUAL

Life Insurance Comp’y.
OF ST. LOUIS, MO.

ASSETS Dec. 31, 1872 - $6514.020
LIABILITIES * - 5985530
SURPLUS “ - $528.490

New Business secured in 1872
$19939.117.

It will be seen from the above statement that this
Company has 1n assets $1.08 for every dollar of liabilities.
It will also be seen, from the immense volume of new
business it secured last year (the entire business done in
Canada last year by all companies, as shown by Govern-
ment returns, amounted to only a fraction more than+
twenty millions) that the advantages which it offers are
fully appreciated by the public.

’I?imt eminent and well-known actuary, Hon. Elizur
Wright, of Boston, in a letter to this Company says:—
* The higher rates of interest :n the West glve your
Company a decided advantage, and the day is not far
distant when, if you seek thuse fields, the St. Louis
Mutual Life will draw more moncy from the East than
Eastern Companies mow draw from the West. The in-
demmity will be as certain, and, on t ¢ average, sure to
cost less than in companies which cannot invest so
profitably”

$1,000 compounded for thirty years at ten per cent. in-
terest amounts to $17,449.40, while the same amount,
compounded for the same length of time at six per cent.,
amounts to only $5,743.50 It i8 therefore a self-evident
fact that the company which receives the highest rate of
interest on its investments, other things being equal, will
pay the large-t dividends to its policy holders,

—
Particular attention is invited to the

SAVINGS DEPOSIT PLAN,

recently introduced by this Company. On this plan a
person can insure on the ordinary life rates, and at the
end of fifteen years, or of any subsequent period of five
years, withdraw his entire interest in the Company,
which, at the end of twenty years, would, on most con-
servative _estimates, be considerably more than
DOUBLE TEE£ AMOUNT OF PREMIUMS

WM. aLDRIGHT, M. D., Medical Examiner.
JAMES FORSTER.

CITY MANAGER.
R. S. BAIRD,

11 Toronto St., Toronto, General Manager.

The Gore District

Mutual Fire Insurance Company

HAVE BEE DOING BUSINESS ON THE

Mutual System for THIRTY-THREE YEaArs. It

undertakes the insursrce of all descrifﬁons of property,

excepting certain which are extra hazardous, against loss or

damage by fire or lightning. The cost of insuring with it
ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than inan ordinai y proprieurﬁcom angjl. Itoffers the
option of insuring eithsr on the PREMIU NOTE, or
CASH PREMIUM system ; and although b adopting
the latter a very considerable savinf can be eflected. The
premium note system is undoubtedly the cheaper of the

two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their contents recommends itself on the score of
economy. It offers security which is ample; and by
never allowing is limit of insurance on a single
risk to ex eed an amount which is proportionate to its
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,

Secretary,
A. T. McCORD, Jr., Agent,
No. 7 Toronto Street, Toronto.

February 1st, 1872.

The Ontario

Mutual Fire Insurance Company.

HEAD OFFICE.......0...... «eess...LONDON, ONT.

'I‘HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.”

Applisations for Insurance made through any of the

ts.
en S. McBRIDE, President.
JAMES JOBNSON, Seorstary-Treasurer.

insurance,
N A A e P i et e e
Imperial
Fire Insurance Company of London.
No. 1 OLp Broap STREET, AND No. 16 PALL MALL.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS,,
24 St. Sacrament Street, Mcntreal,
TorONTO OFFICE—
75 Colborne Street.

MUTUAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

Business done exclusively on the Premium Note System.
F. W, STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

The Waterlo'o‘County‘

Mutual Fire Insurance Company.
HEeAD OFFIcE..... Ceeeans ‘WATERLOO, ONT.
ESTABLISHED 1863,

THE BUSINESS OF THE COMPANY IS DIVI.

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C.M.TAYLOR, Sec. g: W. WALDEN, M.D., Pres,
|. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP’Y

OF LIVERPOOL AND LONDON.
dcceptsall ordinary Five Risks on the most favorable terms

LIFE RISKS will be taken on terms that will com
pare favorably with other Companies,

CAPITAL ....... Crereeseniania, +++.£2,000,000
CANADA BrRANCH OrFicE—Exchange Buildings Montreal
Resident Secretary and General A gent—

A. MACKENZIE FORBES,

Great St. James Street, Montreal.
Wwu. RowLAND, Azent, Torento,

The Canadian Mutual
Fire Insurance Comp’y.
HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmers’ Stock held insured anywhere on owner's
premises. N
The Premium Note System affords a perfect guarantee.
JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.
F. R. DESPARD, Sec. E. WILDE, Gen. Agt.
_—
Canada Farmers’

Mutual Insurance Company.

HEAD OFFICE,,,, ..., -HAMILTON, ONTARIO

INSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private
Houses. Has been seventeen years in operation,
THOMAS STOCK,

RICHARD P. STREET, President.

Secretary and Treasures.

26

SCOTTISH IMPERIAL

INSURANCE COMPANY.

CAPITAL . . . . . . . £1,000,000.

Head office for the Dominion, ¢ St. Sacrament Street,
Montreal, )
H. J. JOHNSTON, Gen'l Agent.
Isaac C. GirMour, Agent, Toronto.

McKENZIE & Mackay

TAYLOR & MINTY } Agents, Hamilton.

Insurance,

UNION MUTUAL

Lire INSURANCE Coy,

OF MAINE. .

A Quarter of a Century of sucessful business.
$7,000.000 OF ASSETS.

Rigid Economy in Management.

Profits distributed among the Policy-holders.

Policies non-forfeitable.

Lower Cash Rates than any other Mutual Comp:ny,
Place the Union Mutual among the most reliable of In-
surance Companies.

J. H. McNAIRN,

General Agent,

Toronto, Ont.
E. A. WARFIELD

A. H. FOX,
. Anspectors _
WESTERN

Assurance Company,

INCORPORATED 1851.

CAPITAL......... treensaenes..$400,000.
FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

Hon. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.
DIRECTORS.

JAMES MICHIE, Esq. | NOAH BARNHART, Esq.
JOHN FISKEN, Esq. | ROBERT BEATY, Esq.
A. M. SMITH, Es]%. Wn. GOODERHAM,]Jr..Esn,

AMES G. HARPER, Esq.
B. HALDAN Managing Di cctor.
FREDK G. &, LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. }. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire,

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam,

On Cargoes by steamers to and from British Ports.

THE LANCASHIRE

INSURANCE COMPANY.

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head Office in Ontario.

Head Office for Ontario:
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO.,,
MANAGER,---
Wm. CAMPBELL.

K=~ Alllosses in Ontario settled at the head office in
Toronto without reference elsewhere.

THE BRITISH AMERICAN

ComMERCIAL COLLEGE,
TORONTO, '

Is the only thoroughly practical School of Business
Training in Ontario. No Vacations, Students may
enter at any time. Address—

ODELL & TROUT,
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Insurance.

LONDON AND LANCASHIRE

Life Assurance Company.

Head Office for Canada, 235 St. Fames Street,
¢ MONTREAL.
Covernment Deposit, $100,000.
(For the Exclusive Benefit of Canadian Policy-holders.)

SPECIAL FEATURES.

Absolute Security—Non-Forfeitable Policies—Moderate
Rates—Prompt Settlement of Claims.

The result of the recent valuation made on the
strictest principles was a Bonus Distribution of 1
er cent. per annum as an addition to the whole

ife participating Policies, equivalent to a percent-
age varyigg from 23 to 50 per cent. of the Pre-
mjums paid.

Reports and copies of the Accounts may be had on
application.

WILLIAM ROBERTSON,

A. W. SMITH. Manager for Canada.
Agent for Toren'o.

THE BRITISH AND FOREIGN

MARINE
Insurance Company.

(LIMITED.)

CAPITAL, - - m00,000 STERLING.

DIRECTORS.

THOMAS CHILTON, Esq., CHAIRMAN.
SAMUEL STITT, EsQ.,
P. GEO. HEYWOTH, Esq,
Francis C. Braun, Esq., Francis A. Clint, Esq.
George Cockburn, Esq., David Duncau, Esq.,
Duncan Graham, Esq., T. B. Gunston, Esq.,
Stephen B. Guion, Esq., Edward Lawrence, Esq.,
Robert Maxwell, Esq., David Stuart, Esq.,
T. Wilkinson Tetley, [:sq. Secretary, WALTER D. PriTT

Head Office, Exchange Buildings West, Liverpool

} Deputy Chairman.

The above Company having received the required
License from the Government, are now prepared to
accept

INLAND MARINE RISKS UPON CARGOES
IN CANADA.

All Losses promptly adjusted and paid at the Toronto

Office.
S. C. DUNCAN-CLARK & Co,,
Agents.
WILLIAM CAMPBELL, Manager.
The Agricultural

Mutual Assurance A iation of C d

cevesscenseosLondon, Ont,

HEAD OFPICE...cvuven

A purely mutual Company, avoiding all hazardous risks

Capital 1st of January, 1875...........uo.. . §231,242 25
Cash and Cashitems ............... R 77,289 50
In hands of Dominion Government ....... .4+ 25,000 00

THIS old, well established, and reliable Gompany, con-
tinues to do the largest Farmers’ business of any Com-
pany in Canaday For the month of June, 1871, it issued
the unprecedentedly large number of 1852 Policics!!a
greater numbsr than the total yearly issue of many Com-
panies. )

Intending insurers will note:—

1st. That its rates are as low as those of any respon-
sible Company in the Dominion, and lower than those
of a great many. . i .

2nd. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
system the Premium stated in the Policy constitutes
tge whole liability of the member.

3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

4th. Being purely mutual, all profits accumulate for
the benefit of the members, and area t paid away to go
into the pockets of stockholders, as s the case in pro-
prietary companiet Lo

Having in the last ten years distributed over $400,000
in settlement of losses, and ever having been up tothe
mark in paym%.honcst claims, and meeting all its en-
aggements, the Directors look forward for a continuance
o? the preference already shewn in favor of this Com-
pany over all foreign offices and new local ventures.

D, C. MACDONALD, Secretary.

€OADY General Agent and Inspector.

Agents' Birectory.

E THOMPSON, Real Estate Agent & Stock Broker.
« Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. FirejIns. Co., 24 Adelaide St.
East, Toronto. y

JAME& H. PECK, Agent for Lancashire, £tna, and
Andes Fire Insurance Companies, also Sec and Treas,
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO.,, Com. & Produce Mer-
« chants, Agents for the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins, Co’s, Ottawa

WM. MOWAT, Sect. Co. Perth Mutual F.I. Co.,

Ins. and Real Estate Agt, money invested in first
class securities, mortgages in first-class securities for sale.
Stratford O.

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made—Goderich, Ont.

GEORGE GROVES, Official Assignee, Real Fstate

and Insurance Exchange— Agcnt, Imperial Fire In-
surance Co., Commercial Union, Fire and Life, Isolated
Risk, Fire Ins. Co.—St. Catharines Ont.

OHN H. MILLER, Agent for North British and
Mercantile, British America, Western, Atna, Fire
and Life, Travellers Life and Accident,&c.~Broker, Land-
agent, &c.— Galt, Ont.
THOS. MILLER, Official Assignee, Accountant,
Insurance—Fire and Life—and Rea! Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Mcney to loan on Real Estate, Mort-
gages bought. Office, cor.Church & Court sts. Toronto.
J T. & W. PENNOCK, Fire and Life Insurance
+ Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROI;!;RT D. VIBERT, Fire and Marine Insurance
Agent ; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.

D S. R. DICKSON, Notary Public, Commissioner,
+ &c., Money, Land and General Insurance Agent.
Offices, Riverstreet, Paris, af{q_Roy's_BlLildi_nvgs. Brantford

EO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Unjon, Western.
and Hartford Fire Insurance Co 's., Peterbaro’.

E. L. JARVIS, Insurance and Commission Agent
+ General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, £tna, and Hartford Fire

Insurance Companies. St. John, N.B. 22

EREGORY & YOUNG, Agents for Imperial Fire Ins.

Co., Commercial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec. —

JOHN GARVIN, General Agent for the Atna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.-

EORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

J . D. PRINGLE, Agent for North British and Mer-
+ cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

W F. FINDLAY, Accountant, Official Assignee,
« Agent for &tna Ins, Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
« dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

J AMES FRASER, Agent, Liverpool and London and

Globe and Briton Medical and General Life Associa-
tion, and Sec’y Metropol’n Perm’t Bldg. Soc'y, No. 5 King
strect West, Toronto.

PETE R McCALLUM, AgentforthelancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
\_ygstern Ins. Co., of Toronto; St. (_:vnl:}'larines,“gnt.

. B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companies representffl:

D B. BURRITT, Ins. and Real Estate Agent; Cletk
+ Division Court. Debts Collected; Moneyto Loan,
and Invested, &c., &c.; Stratford, Ont.

R & H. O'HARA, Agents for Western, Queen,
+ Andes and Hartford Fire Ins. Co., Travelers'
Accident, and Canada Life Ins. Co. Bowmanville, Ont.

Insurance, .

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY,
HEAD OFFICE:
Corner of Church and Court Streets,
TORONTO.

- BOARD OF DIRECTION:

Hon G.W. Allan, M.L.C., Hugh McLennar, £sq.
George J. BoYd, Esq., Peter Paterson, Esq.,
Hon. W. Cay cx, G. P. Ridout, Esq., .
Peleg Howland, Esq., E: H. Rutherford, Esq;,
Thomas C. Street, Esq.
Governor :
GeoRGE PErcIVAL RipouT, EsqQ.
Deputy Govrrmor :
PeTER PATERSON, Esq.
Fire Inspector : Marine Inspector:
E. RoBy O BrIEN Carr. R. COURNEEN,
Insurances granted on all descriptions of property
against Joss and damage by fire and the perils of inland
naviga:ion.
Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;
THOS. WM. BIRCHALL
Manager.

23-1y.

PROVINCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

HEeap OFFICE....TORONTO STREET....TORONTO, ONT
. PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C.,, M.P.
VICE-PRESIDENT:
- Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORS:

C. J. Campbell, Esq., of | A. Cameron, Esq., Cashier,
Campbell & Cassells, To- | Merchants' B’k, Toronto.
ronto. Geo. Duggan, Esq., Judge of

W.].MacDonell, Esq., Pre- the County Court, County
sident, Toronto Savings| York, Toronto.

Bank, Toronto. A. T. Fulton, Esq., of Geo,
A. R. McMaster, Esq., of A. Michie & do.. and Fulton.
R. McMaster & Bro., To- Michie & Co., Toronto.

ronto. Angus Morrison, Esq., Bar-

H. S. Howland, Esq., Vice- | _rister M.P., Teronto.
President Bank of Com- | W. Kay, E«q., Godérich.
merce, Toronto.

Manager.—Arthur Harvey, Esq. Geo. A. Hine, Esq..
Asst.-Sec’y. FireInspector—Wm, Henderson, Esq. Gene-
ral Agent, Marine Department.—Capt. C. G. Fortier.
Bankers.—The Canadian Bank of Commerce.

Insurances eftected at reasonable rates on all descrip-
tion of property. Fairness inscttlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

"THE ONTARIO MUTUAL

Life Assurance Company

ISSUE Policies on all the most arproved methnds.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.
Dividends declared yearly after Policies are three year

old.
WM. HENDRY, Manager,
Waterloo. Ont.

ROYAL
Insurance Company,
Of Liverpool and Lé@don—Fire and Life.

Subscribed Capﬂal...................... $10,000,000
000,
Annuallm-‘omewtr.-..................

: 4,000,000
Funds in hand over......oeveivvvnnn..

9,500,000
HeAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured at fmoderate
rates of premium

Life Assurances granted in all the most approved forms
Gentlemen of position and infiuence desirous of acting
as Agents in unrepr ted districts, should apply to the
undersigned.
H. L. R

QUTH,
E. F. BEDDALL
Chiet Agents for the Dominion.

TORONTO OFFICE~—Royal Insurance Bdgs., Yonge S
F. H, HEWARD, Agont,
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Insurance.

CANADA

Life Assurance Company.

This Institution having been
ESTABLISHED IN 1847,

Has long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, afford

Perfect Security

to assurers. These features, as well as the Company's

. MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the pany's Offices or Agencies.

A. G, RAMSAY,
Manager and Secretary.
R. HILLS,
Assistant Secretary.
Agent in Terento,—E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, over.............. ... $1,222,000 00
Goverement Deposit, over .,.....

100,000 00

Policles payable during lifetime at ordi-
nary life rates,
(By application of profits)
Chief Offices, 429 Strand, London.
Head Office for the Deminion : )
12 PLACE D’ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Office—Edinburgh Buildings, Wellington St,
E. A. MUMFORD,
Local Agentand Inspector of Agencies.

PH@ENIX

Fire Insurance Company. of London.
. ESTABLISHED IN 1782.
AG%NCY ESTABLISHED IN CANADA IN 18o4.
large R

nlimited Iinbili}t‘v of all the Stockholders, and
eserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
‘General Agents for Canada,
%xo St, Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office or the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL,

Dizrcrors—Walter, Shanly, El%-, M.P.; Duncan Mae-
Donald, Esq.; Robert§ S8imme, the Hon. J. Hamilton,
F. W. Thomas, Esq., Cashier Molson's Bank.

Net Assets, a8 at 31st Dec., 1870............ $1,400,145 06
Net Liabilities, do. do. .....ceveee.... 1,208,625 00

»

Burplus ............. tresesnsremneenen. $101,520 00
AS. GRANT, Resident Secretary.
Agent—] ENOCH THOMPSON, ]

Insurance.

THE
Connecticut Mutual
LIFE INSURANCE cCO'Y,

OF HARTFORD, CONN.

Received from premiums s_i_r;e—its organi-

ZRHON ...uvi e
Received for interest and rents..........

$65,194,853 o6
13,756,093 88
$;8,050,046 94
36,872,631 16

Total receipts..............oooievnen.
Paid to Policy-holders

“ Total expenses ................. .. 7,085,561 37

“ Taxes and profit and loss ... ... .. 1,313,092 72
‘Total Paid.................... 845,271,285 25
Balance net asse! 33,679,661 69

Gross Assets. ..
Surplus over all
Income for 1872 . . 9,754,420 09
This Company is purely mutual. The above financi .l
exhibit shows 1t to be in possession of nearly thirty-five
millions ot dollars of assets. It has an annual income o
nearly ten millions of dollars, an: an actual surplus of
over five millions. Its assets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of its assets as shown
in the following schedule : —
Loans on real estate first lien (valuation
Le47,837.439 00) ..... 817,652,992 32
n

34,936,141 13
5,088,937 85

oans on stocks

($425,283_00) ..... .. 298,503 28
Premium notes on policies in force... 8,800,037 92
Real estate owned by Company, cost ...... 1,139,972 g
United States Registered Bonds, cost .... 1,630,836
State Bonds, cost ............c00iinennnn. 813,500 00
City Bonds, cost .. 2,136,695 00
Bank Stock, cost .. 80,205 00
Railroad Stock, cost..... 26,000 00
Cash in Bank at interest . 1,034,350 53
Cash in Company’s office .......... cee ,782 23
Balances due from agents secured.......... 30,386 14
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-

lecting and deferred ................c.o.. 1,256,479 44

. %34,036,141 13
Increase of assets during 1872 ............. 2,057,739 47
The steadv adherence of this Company to economy

and prudence of management may be seen in the an-
nexed ratios of expenses to receipts :—
Ratio of expenses to receipts since date of organization,

8 g7-100. Ratio for 1872, -100.
7 7JA7M$13,S GOODWIN, President.
{ACOB L. GREENE, Secretary.

OHN M. TAYLOR, Asst. SBec'y.
GENERAL AGENCIES.
Pro. Olflkario.—Ass’t (‘Sen. Man.—John Haldane, Toronto

. J. O'Loa
Prov. Quebec - Gen. Man.—Robert

ne, London.
ood, Montreal.

New Brumwick—-} F. S

Nova Scotia—

‘Geg.OAEt*.:,lB'i’ngor, Maine,
Address—COFFIN & FAIRBANK.

Liverpool and London and Globe

Insurance Company.

AVAILABLE ASSETS - - - $27,000,000

DirecTORS IN CANADA.
T.B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan $ank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAP'MA_N, (Commisioner Trust & Loan Com-

C )
THOS.OE“E.Anﬁl)’, Esq., Merchant:

LOSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY M1LLIONS OF DOLLARS.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealthy
Company. . )

FIRE AND Live PoLiciks issued with very liberal con-
ditions

AMES FRASER, Adgent Fire Depariment, 5 Ki;
J Street West, ororigto, 4 i
THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Inspector of Agemcies, Five Branch.
GEORGE ]. PYKE, Inspector of Agencies, Life Branch.
WILLIAM gO'PE, Agent Life Department, 18 King
ast,

Street
G. F. C. SMITH, .
1y Chicf Agemt for the Dominion, Montreal.

Insurance, .

B N e et

DEPOSIT OF $100,000.00

AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.

THBE

METROPOLITAN
LIFE

Insurance Comp’y of New York.

Joseph F.Knapp, President,
oHN R.HEGEMAN, Vice.Pres. | R. A. GRANNIS, Secretary.
M. P. STEWART, Actuary. Maj. B.R.CorwWIN, Mana-
: ger for the Dom. Canads.

¢| Lt.~-Cov. Lemuel Allen Wilimot, D.C.L.,

Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS
Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old
practice.
8,642 POLICIES!!
Issued in 1872, attest public appreciation of their value.

The Reserve plans furnish the largest PROTECTION
against Death at the least cost, and at the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself.

The best invesiment that can be made—Provision
for Life and Protection against Death in the
same Policy.

a

Apply to the d Superi
posals, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED

At Every Unoccupied Point.
The most profitable plans an Agent can offer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,
102 Prince William St., ST. JOHN, N. B,,

ts for blank pro-

Superintendents for the Maritime Provinces. -

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

N DEVOTED TO
Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS........
BRITISH " coes
AMERICAN * cerees

Canadian Postage pre-paid on Forcign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a position to fill all orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronte, Ontario.

J. M. TROUT,
Business Manager.




