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THE r:usnm EI.EVATOR WORKS,

T 56 Duke Street,
°'°m° Ont,

Heating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO0., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

New Season’s

Currants

¢« CRESCENT ”’ Brand

FINE FILIATRA

Cases, Half-Cases, Barrels and
Half-Barrels, now in store.

Perkins, Ince & Go.

41 & 43 Front St. East
TORONTO.
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Do You Sell

“GRANITE ”
> “DIAMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every plece—that's why
they are so universally popular.

1f you haven't them in stock better send
for Catalogue and Price List at once.

ELEVATORS
A

KEMP fIFa. co. g

ark Fisher,
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

GGy
60 Bay Street, Toronto,
Victoria Square, Montreal,

FISHER & CO., Huddersfleld, Eng.

Rice LEwIS & Sow

LIMITED.

A deac ™™ Wholesale and
AByrgerr Lee, Retail

Shelf and
Heavy

HARDWARE,

ooo}BARooo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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Bank of
Montrcal

Notice is hereby given that a
Dividend of

FIVE PER CENT.

upon the paid-up capital stock of this Institu-
tion has been declared for the current half-year,
and that the same will be payable at its Bank-
ing House, in this City, and at its Branches,
on and after

Thursday, the First Day of
December Next
The Transfer Books will be closed from

the 16th to the zoth of November next, both
days inclusive.

By order of the Board.

E. S. CLOUSTON,
General Manager.

Montreal, 18th October, 1898.

The Canadian Bank
of Commerce

DIVIDEND NO. 63

Notice is hereby given that a Dividend cof
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on
and after

Thursday, the First Day of
December Next

The transfer books will be closed from the
16th of November to the 3oth of November,
both days inclusive.

B. E. WALKER,
General Manager.
Toronto, October 25th.

THE DOMINION BANK.

DIVIDEND NOTICE

Notice is hereby ﬁiven that adividend of 3 per cent. up-
on the capital stock of this Institution has this day becn
declared for the current quarter, being at the rate of 12
per cent. per annum, and that the same will be payable
at the banking house in tbis city on and after

Tuesday, the Ist Day of November Next

The Transter Books will be closed from the 21st to
the 31st of October next, both days inclusive,
By order of the Board.
R. D. GAMBLE,

neral Manager.
Toronto, 20th September, 1898

BANK OF BRITISH NORTH AMERICA!

ESTABLISHED IN 1836.
INCORPORATED BY RoYAL CHARTER IN 1840.

Paid-up Oapital
Reserve Fund...

LonpoN Orrice—3 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall
Gaspard Farrer. J. Kingsford

Henry R. Farrer. {itre'deric Lubbock,
Richard H. Glyn. Geo. D. Whatman,
Secretary—A. G. WALLIS.

HEeAD OFFICE IN CANADA—St. James St., Montreal

H. STIKEMAN, - - General Manager.
J. ELMsLy, Inspector.
ANADA.

BRANCHES IN
London. St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston. Kaslo, B. C. Dawson City (Yu-
Ottawa. Rossland, B.C. kon District)
Montreal. Slocan, B.C.
Quebee. Trail, B, C. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A Ne:v York—52 Wall street—W. Lawson & J. C. Welsh,
gents.

San Francisco—124 Sanscme St.—H. M. ]J. McMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreri‘?n Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY Rovar CHARTER, A.D. 1818.

.. 82,500,000

.................... . 850,000
HEAD OrrICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - President.

John T. Ross, Esq., Vice-President.

Directors—Gaspard Lemoine, Esq., W. A. Marsh,

Esq,, Veasey Boswell, Esg., F. Billingsley, Esq., C. R.
Whitehead, Esq.

Thos. McDougall, - - - .  Gen'l Manager.
John Walker, - . . . - Inspector.
BRANCHES
ﬁuebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

The ONTARIO BANK

Notice is hereby given that a dividend of
Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank and its branches on and after

Thursday, First Day of December Next.

The transfer books will be closed from the
16th to the 30th November, both days inclusive.

By order of the Board.

C. McGILL, Gen'l Manager.
Toronto, 2oth October, 18g8.

Standard B;l';kE of Ganada

Notice is hereby given that a Dividend of
Four per cent. for the current half-year upon
the paid-up capital stock of the bank has this
day been declared, and that the same will be
p?yable at the bank and its agencies on and
after

Thursday, Ist Day of December Next

The Transfer Books will be closed from
the 16th to the 30th Nov’r next, both days in-
clusive. By order of the Board. '

GEORGE P. REID,
General Manager

Toronto, 25th Oct., 1898.

OF GANADA

Notice is hereby given that a Dividend

Four Per Cent.

for the current half-year, being at the f;“tfo
Eight per cent. per annum upon the p¥
Capital Stock of this Institution has beentil’
clared, and that the same will be payable &
Banking House, in this city, on and after

Thursday, the First Day o
December Next

The transfer books will be closed fr0
16th to the 30th day of November next:
days inclusive.

m

the
po

By order of the Board.

G. HAGUE, :
General M”“d

Montreal, 25th Oct., 1898.

DIVIDEND NO. 86

a0
Notice is hereby given that a pivide’ ié
Five per cent. for the current half-yed™ °
at the rate of ten per cent. per a.ml“‘:'as ¢hi
the paid-up capital stock of the bank, il pe
day been declared, and that the same o a8
payable at the bank and its branches
after r l“‘t
Thursday, the 1st Day of Decembé L
The transfer books will be closed lr% dst?
16th to the 30th Day of November,
included.
By order of the Board. N
Signed D. COULSO™
( g ) Genefa‘ M3
The Bank of Toronto,
Toronto, 26th Oct., 'g8.

NPERL DA F G

DIVIDEND NO. 47

g
.vidoﬂ
Notice is hereby given that 2 di of ‘g

Four per cent. upon the capital stoc for o
Institution has this day been decla™®” f
current half-year, and that the S ¢s 0
payable at the Bank and its Braoch of (o
after Thursday, the 1st D&Y 7
cember next. fro®

. 1

The transfer books will be Closﬁ d,ysi

16th to the 30th November next: bo

clusive.
By order of the Board.
1E:
R, WILEger:
P General Mas#é”

Toronto, Oct. 25th, 1898.
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THE MOLSONS BANK

Ing,
ORPORATED BY Act oF PARLIAMENT, 1855.

Plld
Rogt b Capital . ...82,000,000
. - .... 1,600,000
H
MO O, MONTREAL.
BOARD OF DIRECTORS.
S, i, PLSON MacrurrsoN, - -  President.
W MW'NG- - - . Vice-President.
1.p3Y  Henry Archbald. Samuel Finley.
- Cleghorn. ° H. Markland Molson.
Ap, Dyg LFERSTAN THoMAS, General Manager.
NFowD, Insp,”  H, LockwooD, Asst.
Al W. W. L. CHIPMAN, § Insp'rs,
aviiston, o BRANCHES
Yimer, O’mm' Montreal Sorel, P.Q.
Caiokville Ont * ?é Cgtherilzl:e §I§ Thomas, Ont.
n 3 J t. Branc oronto.
ghn%?' NWT. Normich Toronto Junct'n.
Teter Ottawa “Trenton.
Ailton Owen Sound Vancouver, B.C.
ndog uebec Victoria, B.C.
y dorg Ridgetown Waterloo, Ont,
°l'nsbm.g Smith's Falls Winnipeg
1mcoe, Ont. Woodstock, Ont.

Rve_lstoke Station, B. C.
&:fx",s i Revélstoke Station, B.C.

'olltariu CAMDA—%xebec-—-Eastem Townships
wierce %‘Domlnlon ank, Imperial Bank, Bank of
q%k ova sew. Brunswick—Bank of New Bruns-
of pammllth Cotia—Halifax Banking Company, Bank
of B-E.I,, Surn.'nce Edward Island— Merchants'Bank

C. '“'f)ersxdedna&nk. hBritishl Col\:imlbi%—Bkanli

a, a an orthwest—Imperial Bank o
u‘“‘NrsNerfOlmdland—Bk. of Nova Scotia, St. John's,

et Moy, EUROPE—London—Parr's Bank, Limited,
LiggiPool, I jor Chaplin & Co. Liverpool—The Bank oi
{ed, g Mited. Cork—Kunster and Leinster Bank,
H‘m 3 Gerzme' Paris—Societe Generale, Credit Ly-
iy anrg\H any, Berlin—Deutsche Bank. Germany,

Age g,ssevN:szan & Co. Belgium, Antwerp—

81N ers,
ity OMITED ‘StaTES—New York—Mechani

|

Notice is hereby given that a dividend at
the rate of Six per cent. per annum for the
current half-year on the paid-up capital stock
of this Institution, has this day been declared,
and that the same will be payable at the Bank
and its Branches on and after

THURSDAY, THE FIRST DAY OF
DECEMBER NEXT

The transfer books will be closed from the
16th to the 3oth November, both days in-
clusive,

By order ot the Board.

E. E. WEBB,
General Manager.

Quebec, Oct. 25th, 1898,

DIVIDEND NO. 64

m&’; ank, Hanover National Bank. Messrs.
Ny Baok, & Co. _Boston—State Nat. Bank, Sufiolk
Bag, Chder, Peabody & Co. Portland—Casco
B tnery; hlcago— Firat Nationsl Bank. Cloverac
&n:lo\ " Cnt. Bank, Detroit—State Savings Bank.
T"M‘f‘.\“&e‘}wmi‘,’e B:(nlk. Mllﬁaul;ee—-i \gisfonslnl Bﬁfﬁ
- Minneapolis—First National .
B:zif“%l Ba.:!]l;d National Bagk, Butte, Montana—First
9 Brigah, 580 Francisco and Pacific Coast—
tnhco“eesb Columbia,
'Qumaprtmns made in all parts ot the Dominion,
L‘"Qx I:’empﬂy remitted atlowest rates of excha.ufe.
taseq “SUers of Credit and Travellers' Ciroular
* &vallable in all parts of the world.

BANK OR YARMOUTH,

Nova scotia

T —_—

H-v(';'.jo'" -« « - Cashler.

L ARIsp - - - As¢'t Cashier,

R, Bugy, Prags DTRECTORS,

H“Ch c' esident, (. g, Brown, Vice-President.
4. 5, A Crowell, John Lovitt,

CORRESPONDENTS AT

& Ioh.:%:e%erchmt& Bank of Hallfax

N ank of Montreal.
Bx"xwt;nlig Bank of Montreal & Molsons Bank.
Philgg—~The gjr2tional Citizens Bank.
elphix Elot National Bank,
P"‘Np?' G.B C""’!mlidation National Bank.

tior 2@ Union Bank of London,
Mention to collections.

o OF BRITISH COLUMBIA
b&l (WATORATED 5y Rovn

RovAL CHARTER, 1868.
e ‘h .P°W9t to increase)......£600,000 $2,990,000
«..4£100, ¥486,866
Iy B , London, England.
M.,,":n,,, Co BRANCHES.
lﬂ,) s N.nﬂ’;;l’ MBIA—Victoria, Vancouver, New West-
WSMQO:' Kaslo, Kamloops, Nelson Kootenay

Seat o™ In the United Sra
c" A(;RNTS"Dd Tacoma.

24'2u—c,. > AND CORRESPONDENTS :
iy X Canagy Bank of Commerce, Merchants
N uhrf‘nk of iz&e Molsons Bank, Imperial Bank ot
y::k\»,,,{ Staryg '@ Scotla and Union Bk. of Canada.
%N By of
§

tes—San Franoisco,

k. ot C ency)
ty'y g:::.nézmhmm Bank of Can ‘:?New
x x“‘ukskoth, Chicago. IN AUSTRALIA

- of Australasia. HonoLuLu—

B‘nkln“ CHiNA anD Jaran~Hong-Kong and

b&:\d"“ Purgls, COrPoration,
mﬂ B t;{“ and every description of Banking
PEOP “Juy L, 1888, GRO. GILLESPIE, Man.

9
., LE'S BANK OF HALIFAX
.."h‘ On, )

m\

B
o OARD op DirecTORS,
- - - - ce-; ent

W. H. Webb. G.Hl. ’l‘roxg‘. N
- h: GENCIES.. ALIFAX, N.S,
Sh—Haljtay Edmunston, N. B., Wolf-
°°d"é>c8k. N.B., Lunenburg, N.S., Shedias,
N Lake 'M" Fraserville, Que., Canso, N.S.

BANK OF NOVA SCOTIA

INCORPORATED 1833.

Oapital Paid-up 81,500,000
Reserve Fund 1,600,000
DIRECTORS.
onN DouLt, - . - -  President.

}om{ Y. PavzaNrT, - - Vice-President,
JAairus Hart. R. B. SEETON
CHARLES ARCHIBARD,
Heap OrFice, - - HALIFAX, N.S.
H. C. McLeob, Gen. Manager, D. WATERS, Inspector.

BRANCHES

In Nova Scotia—Amherst, Annapolis, Brid etown,
Digby, Kentville, Liverpool, New Glasgow, No: Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth,

{n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In 8uebeo—Montreal. F. Kennedy, Mgr. Paspebiac.

In Ontario—Toronto. J]. Pitblado, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—James Imrie, Manager.

In West lndles—Kiniston, amaica. W. P. Hunt, Mgr.

In_U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and { A. McLeod, Assistant Manager.

Calais, Maine.
HALIFAX BANKING CO.

INCORPORATED 1B78.

Oapital Paid-up, - - - . $500,000
Reserve Fund, - - . .- . 350,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WaLLACE, - - . Cashier
DIRECTORS.

RoBIE UNIACKE, C. W. ANDERSON,
Vice-President.

President.

F. D. Corbett, Jobn MacNab, W. J. G. Thomson

Brancurs—Nova Scotia : Halitax, Ambherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrs rO,
Springhill, Shelburne, Truro, Windsor. New Bruns.
wfok gaokvﬂle, St. John.
CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Sufiolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICION, - - - N.B.
Incorporated by Act of Parliament, 1864,
A. F. RANDOLPH, - - - - - - . President,

J. W. SPURDEN, - - - - - - . Cashier.
FOREIGN AGENTS.

N

Notice is hereby given that a dividend on
the capital stock of the Bank of 4 per cent. for
the half year ending November 30 has this day
been declared, and that the same will be pay-
able at the Bank and its branches on and after
DECEMBER FIRST.

The Transfer Books will be closed from
November 16 to 30, both inclusive.

By order of the Board.

J. TURNBULL, Cashier.
Hamilton, Oct. 26, 1898.

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED

...81,500,000.00
- 1,175,000.00

Board of Directors. — Thomas E. Kenny,
gres!den‘tﬁ ilThgt:ﬂa:b I}i{tchie,GVg;e-II’;esident. Michael

wyer, e , Hen: . Bauld, Hon. H. H, Ful-
ler, M.L.C., ;ion. David ;llyacKeen. ’ ul

Head Office.—HaLirax, N.S. D, H. Duncan,
Cashier; W, B. Torrance, Asst, Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies In Nova Bootia.—Anti onish, Bridge-
water, Guysboro, Londonderry, Lunexﬁ)urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu.-
benacadie, Truro, Weymouth,

. e::::ia tln lgw tl!m]x{uwlgk—l:‘athurst, Dorches-
er, Fr cton, Kingston (Kent Co.), Moncton, New:
tle, Sackville, Woo«fstockf ) ’ oas

In P, E, Island.—Charlottetown, Summerside,

In Newfoundland—St. Johns.

1In British Columbia.— anaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir.

PONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America tional Bank. San Francisco, First
National Bank, ndon, England, Bank of Scotland.
aris, Franoe,. Credit Lyonnais. Bermuda, Bank ot
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation,

BANK OF OTTAWA,

HEAD OFFICE, - OTTAWA, CaNaADA.
Oapital Subscribed 81,500,000
Oapital Paid-up 1,500,000
Rest. . 1,125,000

DIRECTORS.

GEoRGE Hay, Esq.,

CHARLES MAGEE,

President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren,

BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,

Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Dauphin;
and Portage la Prairie, Manitoba; Montreal, Quebec ;
Rideau st., and also Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital .
Capital Paid up
Reserve Fund
BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President

Israel Wood, . N. Galer, H. B. Brown, Q.C.
N. W. Thomas. . ]J. Tuck, G. Stevens
C. H. Kathan,

HEeap Orrice, - - SHERBROOKE, QUE
Ww. FARWELL, - - General Manager.
Brancues.—Waterloo, Cowansville, Stanscead, Coati-
ook, Richmond, Granby, Huntingdon, Bedford, Magog
St. Hyacinthe.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank, Mon
treal—Union Bank of Lower Canada l

ents in Montreal—Bank of Montreal. London, En,
~—The National Bank ot Scotland. Boston—Nationa%
Exchange Bank, New York—National Park Bank,
Collections made at all accessible points and remitted.

Inoorporated by Royal Charter and Aot

HEAD OFFICE .

JAMES ROBERTSON, Manager.

Nev,of,o i ndon, . London, G.B.
N
Mon!

All othee Banking businesy gonnested with E;

THOMAS HECTOR SMITH, General Manager.

The National Bank of Scotland, umme

of Parllament.  Established 1825,

Capital Subscribed, £5,000,000
Peld-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

- EDINBURGH

GEORGE B. HART, Secretary.

London Office—387 Nicholas Lane, Lombard Street, E. 0.

THOMAS NESS, Assistant Manager)

The Agenoy of Colonial and Foreign Banks s undertaken and the Acceptances of Customers vesidin In
the Colonies, domiciled in London, retired on terms which will be furnished on applioati
land ao

d Seotland is also tr: ted,
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Heap OrricE, - -
Oapital Authorized .. .
Onpital SBubscribea ..
Oapital Paid-up
Rest 118,000

BOARD OF DIRECTORS.

Joun Cowax, Esq., President.
ReuBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T.H.McMiLLay, - - =- - - - Cashier

BrancHEs — Midland, Tilsonburg, New Hamburg
;Vhitby. Pickering, Paisley, Penetanguishene, and Port

erry.

l;?dts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and In Canada—The
Merchants Bank of Canada. London, Eng.—The Royal

a of Sootland.

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Paid-up Oapital 81,300,000
Rest, $ 100,000

BOARD OF DIRECTORS.

R. AUDETTE, Esq. - President,

A. B. Dueuis, Esq., - Vioe-President.
Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Rk]:ux.gan. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.
BRANCHES

bes, St. John Suburb. Sherbrooke
Quebec, St JRoeh. St. Francols N.E.,Beauce
Montreal. ¥ Ste. Marie, beauce.
Roberval, Lake St. John, Chicoutimi,

Ottawa, Ont. St. Hyu'intho. P.Q.
Joliette, Que. St. John's, P.Q.
AGENTS,

England—The National Bank of Scotland, London.

France—Credit Lyonnais, Paris and Branches.

United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
£®—Co

rrespondence respeotfully solicited.
DIVIDEND NO, 26
I L4
Notice is hereby given that a dividend at
the rate of six (6) per cent. per annum on the
paid-up capital stock of the bank, has been de-
clared for the current half-year, and that the

same will be payable at its banking-house, in
this city, and at its branches, on and after

Thursday, the First Day of
December Next.

The transfer books will be closed from the
16th to the 30th November next, both days in-
clusive.

H. S. STRATHY,
General Manager.

The Traders Bank of Canada,
Toronto, 25th Oct., 1898.

ST. STEPHEN’S BANK.

INCORPORATED 1888,
ST. STEPHEN'S, N.B.

1 - 300,000
Ceberve 45,000
W.H. Topp, - ~- - - President.

F. GraNT, - - -~ Cashier.
AGENTS.

—Messrs. Gl Mills, Currie & Co. New
Y:ﬁxﬂlﬁ:nk of Newyn'York. N.B.A. Boston—Globe
National l!xmk.k l‘lﬁmed—llamk of Montreal. St.

. N.B.—Bank ot Montreal.
Jolt;'x"afts issued on any Branch of the Bank of Montreal,

La Banque Jacques Cartier.

1862 Head Office, Montreal 1898
Capital Pald-Up...cccesiceiisiiserienes s iiensisecinses #500,000
Surplus ......... . 291,000

IRECTOR Hon. ALPH, DESJARDINS, President H
Mr. A. S. HaMELIN, Vice-President M. Dumont Lavio-
lette; G. N, Ducharme, ; and L. J. 0. B hemin ; M

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855,

Subscribed Capital 8 5,000,000

Paid-up Capi 2,600,000
Reserve Fund . 1,150,000
Total Assets ... 11,384,536

Orrice: CouPany’s BuiLbings, ToronTo ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.
. DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
t?-}lel‘;(:nt rates and on favorable conditions as to repay-

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

Freehold Loan and Savings Co'y.

DIVIDEND NO. 78

Notice is hereby given that a dividend at the rate of
six per cent. per annum on the capital stock of the com-
pany has been declared for the current half-year, pay
able on and after the FIRST DAY OF DECEMBER
NEXT, at the office of the company, corner of Victoria
and Adelaide Streets, Toronto.

The transfer bonks will be closed from the 16th to
the 30th November inclusive.

By order of the Board.

S. C. WOOD,

Managing Director.
Toronto, October 26th, 1898,

THE HAMILTON PROVIDENT AND
LOAN_ SOCIETY

President, G. H. GiLLESPIE, Esq.

Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed 1,500,000
Capital Paid-up............ ¢ ,

Reserve and Surplus Funds . . 0
Total Assets . 8,691,051 91

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)
Gro. R, R. CockBuRrN, President.

Capital Subscribed,... ..85,000,000 00

“  Pald-up......... . 700,000 00
Rest ... 210,000 00
TROBOIVO +..vouvvvrarressosssonsssssnssmossoenes 145,577 05

MoNEY TO LEND ON IuPROVED REAL ESTATE.
MuniciPAL DEBENTURES PURCHASED.

TO INVESTORS ['loney received
onDebenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOIINION

Savings and Investment Society

LONDON, CANADA.

Oapital Subsoribed $1,000,000 00
Oapital Paid-u 933,068 79
Total Assets . %,230,60% 48

ROBERT REID (Collestor ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Di

00 | Subscribed Capital

Western Canada Loan and Savines 6

INCORPORATED 1 N
Subscribed Capital 863 .&%

. 1,8 o
710

Paid-up Oapital
Reserve Fund..............covvmvniecrcnssonses

OFFICES, NO. 76 CHURCH ST., TORONTO'
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Viwm
Thomas H. Lee. Alfred Gooderham, Geo. W. Le
Geo. F. Galt.
WALTER 8, LEE, - Ma D

DEPOSITS received and interest allowed 'he‘urf
compounded half.yearly. Debentures issued fof ;'
of to 5 years, interest paid halt-yearly. Trust
emgowered to invest in these securities. Loans& o
on Improved Farms and Productive City Pro!

/‘/

HURON AND ERIE
Loan and Savings Compa?dy
LONDON, ONT.

Capital Subseribed ..
Capital Paid-up
Reserve Fund

Money advanced on the seourity of Real
fng)tggle terms. o
ebentures issued in Currency or Sterling.
Executors and Trustess are authorized b Ag;:f’"
liament to invest in the Debentures ot this
Interest allowed on Deposits.

sos®

JW.LITILE,  G.A. SOMERVILLE,
The Home Savings and Loan conp

LiMITED).

10

OFFICE: No. 18 CHURCH ST., TORON

Authorized Capital

Deposits recelved, and interest at current £at?® ,"

Money loaned on Mortguge on Real Estatés J
able and convenient terms.

Advances on collateral security of Del

Bank and other Stocks. N
Hox. SIR FRANK SMITH, JAMES MAS,?/

President.

The London & Ontarlo [avestoedt ®

(L1MITED,)
Cor. of Jordan and Melinda Streets:
TORONTO.

President, Sir FRANK SmiTH.
Vice-President, WiLLian H.
DIRECTORS.

w5
Messrs. William Ramsay, Arthur B. Mg;m,l"‘
Hamilton, Alexander Nairn, Henry Goode®

e

erick Wyld and John F. Taylor.
Money advanced at curant rates and ftn :‘dnﬂ"
terms, on the security of productive farm, o7 o

property. by

Money received from investors and Ww‘:d ¢
Company's debentures, which may be d‘:u X
cither in Canada or Britain, with interest b o
current rates, A. M, COSBY:

Cor. Jordan and Melinda Sts., Toronto-

o
BUILDING & LOAN Asso_cIATI

Pald-up Capital ...
Total Assets, no g
President, Larratt W. Smith, Q:C-. D-C$:5. <
Vice-President, Wm. Mortimer CIarks |'jgoklgys
C. S.Growski, Ro n)nf'i’
A.J. S&metvllle(.} G®%an Rp‘" ’,.5
ALTER GILLESPIE - Sl
OFFICE, COR. TORONTO AND COUK]
Money advanced on the security of oity
perty. deh hased o

OLLg

ages an ures p
Lntereet allowed on deposits.
pry 1 Deb of the

NATHANIKL MILLS, Manager.

application.

TancrepE Bienvenu, Gen'l Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. PoweLL, Inspector.

Braunches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. Jobn
St., St. Sauveur, Fraserville, ».Q.; Hull, P.Q ; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.-W.T.

Savings Department at Head Office and Branches.

Foreign Agents—Paris. France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais. London,
Eng,—Comptoir Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co? New York—Bk. of
America, Chase Nat'l Rank, Hanover Nat'l Bank, Nat'l
Bk. - t th Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.—Nat'l Bk of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank, Chi

Agricultural Sa_viggs & Loan (o,

LONDON, ONTARIO,

Paid-up Capital 8 630,200
Reserve Fnll,ld..

160,000
2,077,441

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres,
‘Thos. McCormick, T. Beattie, M.P,
- and T. H. Smaliman.
Money advanced on improved tarms and productive
city an tgwn’properdes. on favorable terms. Mort-

11,—Bk. of Montreal. Letters of Credit, for tra-
5elen. etc., issued, avsm in all of the world,
Collections made in all parte of the on.

gages p
i ts received Debentures issued in Currency or
’ C. P. BUTLER, Manager.

THE ONTARIO LOAN & SAVING
OSHAWA, ONT

m——

Capital Subseribed.,.....
Capital Paid-up.....
Reserve Fund............... o
Deposits and Cap. Deben; e

PR ml’
Money loaned at low rates of interest or
of Real Estate and Munioipal Deben

Deposits received and interest allowed
W. F. Cowan, President.
W. F. ArLer Viee-President.
T, H. MoMILLAN!

s ™
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~

T Canada Landed and National
Investment Company, Limited,

HEAD Orrice, 38 TORONTO ST., TORONTO.

Capitg)

Regt, $2,008,000
weee 350,000

Aasei 4,359,660

o DIRECTORS :

{o:: }‘,“"‘ Bramxig, Esq, - - - _- President,

amas K Esq., Q.C, LL.D., - - Vice-President.
ée,,es Campbell, A." R, Creelman, Q.C., Hon.
A gtot Gowan, LL.D., C.M.G., J. K. Osborne,
rank Liavialr, ' N.” Silverthorn, “john Stuart,
on, Turner, C.E., Hon. James Young.
€Y lent on Real Estate. Debentures Issued.

— ANDREW RUTHERFORD, Managet.

C ENT RAL HAViNGS
CANADA oowry.

e Cor. King and Victoria Sts,, TORONTO.
“:mpany Is prepared to Purchase, Supply In-
tors with, and N egotiate Loans upon

Seag ¢ GOVERNMENT,

z;:st Card ¢ MUNICIPAL AND
Pamppe ¢ CORPORATION
ling

formarioy,

Bonds & Stocks

Depogy,

ts Received, Interest allowed.

wlthbi:}’entnrea Xssued. Forl,?2, 3, 4, or b years,
€rest, coupons attached.

E R. WOOD, Manager.

¥—_V "
INPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

I
Mperial Buildings, 32 and 34 Adelaide Street

Pre::i:]"' Thorburn, M.D.
emo,‘ of 53:;{1'01'011. Geo. A. Kirkpatrick, Lieutenant-
hfanage, 20ager—E, H. Kertland.
BT, Brang (0€ Manitoba Branch—Hon. J. N. Kirch-
odfe g poOR. Agents for Scotland—Messrs. Torrie,
orM°ney a d:dagan, Edinburgh.
able terpg. 0ced on thesecurity of Real Estate on fav-

Ontarlo Loan & Debenture Co.

OF LONDON, CANADA.

Stbagyy —_
Paig.qited Capitay

D Ca g $2,000,000
?mm“ggt-ﬁ" e S840
Ol Liabiigy, . 4130818
De - 2419471
-

18sued for 3 or 5 Debentur: d
¢ years. De es an
"“‘%t cg};: .collected at any agency of Molsons Bank,

Lﬂndon, Ont. atlo,

WILLIAM F. BULLE&W.

u 189L. anager.
Plld‘u'ibed Cani STABLISHED 1865.
P Capiopital creenneenees 1,095,400
%geurve Fabital = %509,0%0
Asseqg w 200,000
...... 2,475,330

omt -
oes, °°n,}‘vany s Building, 28 & 30
Ptegiden t ! oronto Street.

tePresige,;  ° -  JOHN STARK.
.gent - - W. FRANCIS.
\‘},e"deﬂt Director for Great Britain :

tag Money ¢, - MCEWEN, W. S., Edinburgh.
08 jgo ) 10 Loap i

g o 0Ued g¢ highoh improved Real Estate, Deben-

Utacheq Li8hest current rates, with interest cou-

1 Payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

T\
Tt & Lo Company of Camda

Sy ESTABLISHED 1851,
Pecibe
Ny £1,500,000
,,%"" Fung 1
Orm seeerenstsansasasesensarons N X
O T°E: ¥ Great Winchester St., London, Eng.
Cxy 1w Camana ; {'roronto Street, TORONTO.

. St. James Street, MONTREAL.
X, .d Street, WINNIPEG,

o l"‘koy ad"'-“’ﬂd at lowest current rates on the security
k%‘ . 8 and produotive city peoperty.

. MAVIDGEMAN.

L Ei"ll%cbm“NELIE SIMPSON } Commissioners,

JOHN STARK & CO.
STOCK BROKERS

TORONTO

26 Toronto Street, - -

Orders for the purchase and sale of Stocks, Bonds, &c.,
executed on the Toronto, Montreal, New York and Lon-
don exchanges, for cash or on margin.
JOHN STARK. Epwarp B. FREELAND.
Members Toronto Stock Exchange.

The Tru§ts‘ pEAFE

Corporation Bm‘ﬁi}lé';:fm

of Ontario | i kissiw.
AUTHORIZED CAPITAL, $1,000,000

Toronto

G. Tower FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

——S8hares and Bonds
Bought and Sold on
Leading Exchangesin
" ——Britain & America

23 Toronto St,, Toronto,

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng.,, New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OstEr, H.C. Hammonp, R. A. SmitH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

A. E. AMES & GO0,

. e nvestment
Agents.

{Members Toronto

Stock Exchange)

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

68 S1. Francols
XAVIER STREET
MoONTREAL

\W, MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan St.

TORONTO, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Western Loan and Trast Co.

LIMITED.

Incorporated by Special Act of the Legislature.
Anthorrpll:d aniytufeo 83

----- ,000,000 00
Assots 82,417,237 86
Office—No. 13 St. Sacrament Street,
NTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm, Strachan,
Esq., W. Barclay SteEhens. Esq., R. Prefontaine, Esq.,
Ms% R, W. Knight, sq‘.blohn Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:
HONAWOGIUE
W. BARCLAY STEPHENS, Bsq. - - Manager
J. W, MICHAUD, Esq. - - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, ver, Committee of Lunatic, Guar-
dian, Liquidator, eto., etc. Also as agent for the above
offices.

Debentures issued for three or five years: both de-
bentures and interest on the same can oollected in

- President
ice-President

rn of Canada without charge.
o ot further partioulars address the Manager.

PRESIDENT, - - Hon. J. C. Axins, P.C
Vice-P Hon. Sir R, ]. CARTWRIGHT
1CE-FR 5 Hon. S. C. Woob.
This C y acts as Administrator in the case of

intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accelpted: Monevs ln“.estecji
BEstates Managed ; Rents, Ir oy OC |
Bonds, Debentures, &c., issued and csuncersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Qalint 3

ng]ul b with the Corporation are
retained in the professional care of same.

A. E. PLUMMER, Manager

Toronto ===

misae ((yeneral
Deposit TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts.
TORONTO
Capital, . .
Reserve Fund, . .

$1,000,000
$250,000

Chartered to act as Executor, Administrator,
stee, Guardian, Assignee, Cemmittee,
Recelver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Corzpany.

All business entrusted to the Company
will be ically and p ptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864,

MININC ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET, VAN_LOUVER,
B.0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection o
Accounts and in the capacity ot Trustee or Liquidator.

A, B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFIGE—72 KING STREET EAST, TORONTO.

Capital Subscribed......... sexenssanssisnnraasassntnrans -~ $400,000
Capital Paid-Up......erverrereeorerrrnne 140,000
Assets 170,569

Money Loaned on improved freehold atlow rate

Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-Presiden
A. ]J. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Receiver, etc.

32 Front Street West Telephone 1700

[

:
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Debentures.

hgun{gipel. Government and Rallway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and T Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.
Members of the firm—H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
n. E. THOMSON, Q€

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

8. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Building,

(31BBONS, MULKERN & HARPER,

Barristers, Bolicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P, MULKERN.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh J. Macdonald, Q.C. w] Stewart Tupper, Q.C,
Frank H. Phippen. illiam J. Tupper.
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
‘The Canadian Pacific Railway Co., The Hudson's Bay
Company.

FRANCIS H, CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AQENT

Ottawa, - - Canada,

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
riespectlng Patents, Trade Marks and Industrial De-
signs.

LANCLEY & MARTIN,

Barristers, Solicitors, &c.
53 Government St., VICTORIA, B.C,

W. H. LANGLEY. |

Cable Address:

ALEX1S MARTIN.
‘ MARLANG.”

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

W. H. Glassco.
C. M. Counsell, HAMILTON, Oanada.

F. S. Glassco.

Kecp

osted
EVERY
DAY

Our “ Dally Bulletin" Is
the only thing of the kind
In Canada. A most oom-
Fleto and rellable resord of

allures — Compromises —

Business Changes—Bills of
Sale—Chatte! Mortgages—
Writs and Judgments for the
entire Dominion,

We issue caretully re-
vised reference books yfour
times a year.

R. G. DUN & GoO. B
Toronto, Montreal, Hamilton, London and tall

ities in Dominion, U. S. and Europe.

DECISIONS IN COMMERCIAL LAW

VaN BOKKELEN V. TRAVELERS' INSURr-
ANCE CoMPANY OF HARTFORD, CONN.—An
interesting decision as to the interpreta-
tion of a policy of insurance has recently
been given in New York State. A policy
issued by the Travelers’ Insurance Com-
pany of Hartford, Conn., to Spencer D.
C. Van Bokkelen, insured him against iu-
juries resulting “ through external, violent
and accidental means,” and it provided
that if “ death results from such injuries
alone within ninety days, will pay $10,000
to Caroline B. Van Bokkelen, his daugh-
ter;” also that ““if such injuries are sus-
tained while riding as a passenger in any
passenger conveyance using steam, cable
or electricity as a motive power, the
amount to be paid shall be double the
sum specified” On July 31. 1897, while
Mr. Van Bokkelen was a passenger upon
a Morris and Essex train he went out
from one car upon the open platform, and
while on the platform fell or was thrown
down, and was dragged for some distance
while holding to the handrail or step of
the platform. He finally lost his hold and
fell from the car upon the ground, and
was dead when reached. The company
promptly paid Miss Van Bokkelen $10,000.
and she then brought suit for an additional
$10,000. The controversy was submitted
on agreed facts. The Appellate Division
unanimously directed judgment in favor of
the defendant. “ To entitle the plaintiff to
the additional $10.000.” Justice Ingraham
said, “it must appear that the injuries
were sustained while riding as a passenger
in a conveyance used for the transportation
of passengers. The clause, therefore.
would not be operative when the insured
was injured while riding outside or upon
such vehicle. A different meaning might
be given to the clause if it provided that
the passenger must be in a train. But
where the liability is confined to a case
where the passenger was injured when
‘in a passenger conveyance, it would
seem to exclude an injury received by a
person when riding otherwise than inside
of a passenger conveyance.”

REe Tobacco, an Essex subscriber writes
on Saturday: “ The growers here in Essex
are certainly fighting the factories by their
big bluff. They feel that the manufactur-
ers have combined to get the weed at their
own prices, and it looks to me as if there
were something in it. The factories paid
from 10 to 18 cents the pound last year
and were short at that. Why should they
not pay the same, or nearly so, this year?”
This is the way the growers argue, and
they are going to fight the buyers. We
shall see who will win.

It may not be pleasant to remind peo-
ple of their folly, but it may do some good
to recall the career of the Iron Hall, an
order which some years ago did a friendly
benefit business and professed to insure
people’s lives. Describing its liquidation,
The Insurance Times says: “The price
paid for what figured as $400,000 in the
assets of the defunct Iron Hall was $353.
The saleavas made by the receiver at auc-
tion. Of the so-called assets, $250,000

was a claim against a Philadelphia bank,
also defunct.”

’

T T o T T A T N T AT T D

Z == =

JOHN MACKAY |
Public Accountant, Auditor, Receivery
and Trustee

(( Bank of Commerce Bldg.,, Toronto
(\ s Cable Address: CapiTaL.
k T — —

ON

THE INSOLVENCY AND LIQUID
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the CO%
pany cannot be appointed directly to trusts, such 88
signees, etc. Therefore, Mr. Stephens will act on behal
the Company in all such cases, the Company ass!
all responsibility and reliability in regard to any trust?
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MoNTREAL, @58

ACCOUNT
BOOKS.

ALL KINDS ON HANP

Special Patterns made to order:
ICES

f of

BesT QuaLiTy—CLosEsT PR

= BROWN BROS,

M facturi
N taurinz . Toronto-

: '
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when givinf
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. G0

MILLS AT CORNWALL

Wi, Barber & Bros

0
GEORGETOWN, - - - ONTARI®"

MANUFACTURERS OF

Book Papers, Weekly News:
Colored Speciaities S5
JOHN BAK

and
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Fabrics and
Colors
For Gentlemen

NXCEPT for day and evening dress
i 8rey mixtures predominate. Browns
greens and blues are not popular—
- though they will be correct in sub-
V dued shades and mixtures. Nearly
everything that has a pattern, such
3% a modest stripe, or check, or
plaid, with odd effects in mixtures
and weaves, but very quiet, Is
very popular, Hard finished ma-
terials are much more favored than
the soft, hairy tabrics which have been so
long Popular ; and, as a consequence,
edges will be more frequently bound
than for years. HENRY A. TAYLOR,
Draper, the Rossin Block, Toronto, is
Showing 3 very exclusive range, which
includes a)) these fashionable mixtures
and fabrics, and he will be pleased to
show you examples of stylish garments
Made up from them.

i&

UTay’s Interest Tables,

....... Revised Edition.

:{_’he only Most complete Tables in the market
sl':ble —2%, 3, 3%, 4, 4%, 5, 54, 6, 63. T, T4,
Owin, and 8 per cent. From 1 day to 365.

Per Ceng % O
t. n $1to $10,000. Apply to B. W,
Rates, i MURRAY, Accountant's Office,
............ i Supreme Court of Ontario, Toronto,

waﬁo.

EORG
gud"“d ‘i“l;it JEWELL, F.CA., Public Accountant

'don, Oy, or. Office, No. 193 Queen's Avenue,

OUN
c'q‘ Tmséfll’:zd:m:l gdrucedcolllgctlox:ls made on
valued and sold, notices served.
%pm‘ﬂ;\lmcfal business transacted. Leading loan
Tferencey’ '2%7ers and wholesale merchants given as

H. H. MILLER, Hanover.

- WAL
W R'l'gft SUCKLING & COMPANY, Winnipeg.

oot State, Renting and Mortgages. 874 Main
"Mug(g"g:l? floor).  We undertake t :Gmanngement
o ‘Ren'c ection of rents and sale of city property.
R&Q gm"; Sontrols the management of 350 dwellgngs.)
erenceg 1 JEArs' experience in Winnipeg property

' &0y monetary house in western Canada.,

JO8N RuTHERFORD
u OWEN SOUND, ONT.

Oeng,
®d Auotioneer for County of Grey.

d.
:‘“t:‘ P]u: éalued and sold; Notices served ; Fire, Life
&"ln €ood 1o, lflsuranced- several factory and mill
“'eflren ce:t ons to dispose of; Loans eftected.

G¢HOOL
ANITURE
O

cE
FU @M

PRESTON oNT

;. <

, ,F?SQEK.OFHCE,COURT HOUSE AND
. STOREFITTINGS
SEEOTAEIVAN SEND FOR CaTALOGNM

Mercantile Summary.

Tuae Canada Northwest Land Company,
Limited, report land sales for October in-
creased; and for the year to the end of
October they were 61,195 acres, for $327,-
616; for year to October 31, 1897, 27,771
acres for $151,816; increase, 33,424 acres.

THE Trusts and Guarantee Company,
Limited, in their capacity of executors,
sold the stock of dry goods belonging to
the estate of James Hart, of Picton,
amounting to $24,000, at Suckling & Co.’s
warehouse on Monday for 2734c. on the
dollar. The purchaser was Mr. George
Hart, a son of the deceased James Hart.

For about 25 years Wm. Ross has
been doing business in the hat and fur
line in Halifax, N.S. He has hitherto
managed to pay his way in full, but has
been slow pay within the past year or two,
and being threatened with pressure by
certain creditors, has deemed it advisable
to assign in the common interest. Liabil-
ities are put at $4,000.——Two other small
failures are also reported in the same pro-
vince, M. Fenwick, dry goods, Kentville,
and G. A. McBain, general store,
Meagher’s Grant, having assigned.

MonTreAL City failures are unimportant
this week. The creditors of Philip Rob-
ert, a coal and wood dealer of St. Henri
suburbs, had a meeting last week, and he
sought to get a compromise, but has now
filed consent to assign.——Barge & Ham-
erton, running a ‘ charcuterie,” or ready-
cooked meat establishment, are trying to
settle at 20 cents——Joseph Homier, hats
and furs, reported in trouble last week,
has now assigned to the Court, and ad-
mits owing $3,183.——J. B. Charest,
saloonkeeper, and W. E. Stuart, a sub-
urban butcher, have also assigned.

SEVERAL failures are reported for the
week from Quebec city, most of them of
small import.
ery retailer, who has also attempted to do
something in a jobbing way, for which
his capital was inadequate, has assigned.
He is reported to owe about $3,000 to a
local house, about $5,000 in Montreal and
Toronto, and some $4,000 for endorsations.
——Maranda & Page, who started a retail
shoe business last spring, have not found
success, and two seizures have been fol-
lowed by a request to assign. E. Auger
& Co., grocers, and J. Cloutier, an under-
taker, have assigned, with small local
liabilities.

IN their report of November 4th the
well-known iron firm of James Watson &
Co., Glasgow, Scotland, notes irregularity
in the pig iron market, with values of

Scotch  warrants  gradually receding,
caused by holders realizing to secure
profits. “ The demand for all classes of

iron for consumption is ensured well into
next year.” There were 81 Scotch, 95

Middlesboro, 40 Cumberland furnaces in |

blast at that date, as compared with 78,
04 and 39, respectively, at corresponding
date 18g7. Stocks of Scotch iron in Con-
nal’s. stores were: 322,000 tons, which is
a decrease of 21,000 tons; of Cleveland
pig, 91,116 tons, which is an increase of
23,000 tons, compared with November last
year.

F. X. Laflamme, a crock-

TO THBE TRADE
alvanizing and
Foundry Work wss—

Promptly attended to in addition to, our WINDMILL
PUMP and WATER SUPPLY MATERIAL
lines. Largest Windmill manufacturers in the British
Emplre,

ONTARIO WIND, ENGINE & PUMP €0, Limited

Liberty Street, TORONTO, ONT,

WHEN ORDERING

it is essential that the
ccﬂ"" on s rapet be of thorough-
by ind y good quality. To
secure this at a mini-
mam of tose, specity DUrMese Ledger Paper
to be had of any_stationer, binder or priuter. Samples
gladly forwarded and the trade supplied by

CanapA PaPErR Co.

TORONTO and MONTREAL

CONG 0 RETRE 925 5
WANT 0 ELL O 7=

the best business man’s journal in Canada

F. J. Lumsden eeee

ccountant, Auditor, Assignee
and General Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed., References Furnished.

Room 1, First, Floor,

Tans of Gourt Butiaing, YaNCOUver, B.C
JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered,

22 2 29 L2V LV YV VY

\r}
To the Stove 0’
and Hardware ¢
Trade!

.‘_-‘1

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

GrandjUniversal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J. M.
Williams & Co.)

Brilliant,

Brilliant Range & Cook,

Forrester Candy Furnace,

Derby (formerly made by Harte,
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

WM. CLENDINNENG & SON

Ste. Cunegonde,

MONTREAL, QUEBEC s
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Mercantile Summary.

Moxnpay’s St. John advices say that
large shipments of lumber were being
made from St. John to Barbadoes, and last
week three schooners were chartered to
load at Nova Scotia ports for Cuba.
There is a feeling that the trade will be
overdone.

THE city assessors of Montreal, accom-
panied by their secretary, are visiting
Toronto to compare assessments, bylaws
and charters with those of Montreal, for
the purpose of having any pointers or new

ideas submitted to the revisers of the new
charter.

Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St, West,

TORONTO

The latest —
Official Test of the

New American
Turbine

At Holyoke proves it

to be the Tlost

Powerful and Most Efficient
Water Wheel made,

We turnish it in sizes to develop from 3 h.p. to
over 500 h.p. under 15 ft. head, fitted with the latest
lifting cylinder gate or swing gates, and on vertical or
horizontal shafts as required. "Heavy machine dressed
gears, iron bridgetrees, grain elevator machinery, De-
signs for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.
Montreal Office—Y. M. C. A. Building-

Spratt & Macaulay

COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

—am—\/|CTORIA, B. C.
C ORRESPONDENCE SOLICITED.
Reference—Bank of British North America.

THE Pope Manufacturing Co., of Hart-
ford, Conn., have sent us a copy of its
Columbia calendar for 1899.

Tue statement made last week, and
which we copied, reterring to the adoption
of Imperial penny postage on the Prince
of Wales' birthday, was premature. It is
to come into force on Christmas Day. As
to 2-cent postage instead of 3-cent
throughout the Dominion, we are likely to
sce that within six months.

WE are sorry to have omutted noticuig
last montn the txport Edition o1 Lie
Canada Lumberman. It is a hanadso.uc
paper of 44 pages letter press, with ilius-
trated descriptions of saw mills in Que-
bec, New Brunswick and Nova Scoua;
views of the new pulp mill of the Caicou-
timi Pulp Company, and portraits ot siip-
pers of spruce lumber.

A LoNpoN cable of Monday last said
that the Canadian Company's first sailing
on the line from Milford Haven to Pas-
pebiac, Que., is announced for the 7th oi
December. A service of fourteen knot
vessels is promised till April next, aiter
which seventeen-knot vessels will be put
on the line. This is the company that ex-
pects to carry the Canadian mails across
the ocean two days quicker than at present.

Tue war between the Bell and the Peo-
ple’s Telephone companies seems to be wt
an end, says The Windsor Record. In
Windsor the Bell company have secured

People’s are not taking advantage of the
franchise they secured and are asking for
an extension of time, and in St. Thomas,
according to The Journal, both the Bell
people and the People's company seem to
have given up the fight.

Tue Lobster Commission, having com-
pleted thirty-four sittings along the shores
of Western Nova Scotia and Cape Breton,
is now to take evidence in New Brunswick
and the province of Quebec. As at pres-
ent constituted the commission consists of
Professor Prince (chairman), Messrs Rob-
ert Lindsay, Gaspe; Patrick J. Sweeney,
Shediac; S. E. Gallant, Egmont Bay;
Arch. Currie Souris, P.E.I., and Donald
Campbell, Margaree Forks, C.B. They
sit this week at Bathurst and Ship-

pegan; next week they will sit at
Perce, Douglastown and Chatham. Later
kstill, at points along Northumberland
i Strait.

The Artis not in

If your stationer does not handle the Invoice
Tag Envelope, write for sample to

Making Money but in

Wise people address every express parcel they send out
with one of our Invoice Tag Envelopes; because the
saving in postage on one hundred will pay for one
thousand printed

THE BARBER & ELLIS CO., Limited
Nos. 43, 45,

47, 45 Bay Street

P 4

TORONTO, Ont.

R. Wilson-Smith, Meldrum & 0.
sxcaavcs. BIOKCI'S

EXCHANGE

STANDARD CHAMBERS, 151 ST. JAM
STREET, MONTREAL
Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stock!y‘o’:g
bonds listed on the Montreal, London, New x6°
ang dToronto Stock Exchanges promptly ©
cuted.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and ,
Supplles

OF EVERY DESCRIPTION

Special attention to
all classes.of

METAL WORK

- ) ! . OFFICE, Bell Telephone Building, Notre Dam® st
an exclusive franchise; in London the

FACTORY, 371 Aqueduct St.

MONTREAL
/

Wm. Parks & So?

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

st ¥;

Acents—]. SPROUL SMITH, 24 Wellingtol 7/es!

Toronto.  DAVID KAY, Fraser Building, = B
JOHN HALLAM, Toronto, Special Agent

W arps {or Ontarlo.

¢
s 8
—New Brunswick Cotton it

Mills
John Cotton Mills.

T};e “Acx” System of

Filing Invoices

simplel

Pronounced by those who are employing it SIMP 'L/
more convenient and more serviceagle than any. omole
A new and time-saving application of elements :
or less used in every up-to-date office. and

ies of orders, records of arrivals of gwdf' in-
the invoices brought together in sets, adequate! )S{"ug
dexed and permanently bound in book form. Pgunfs'
mg&be made direct to credit of Purchase AC¢ arges
with daily, weekly or monthly summaries for cha/&7;

No journalizing necessary. Som

e of B wing:
prominent features of the system include the folloW

pas ¥
Loas 1o
3. A srongly-Bowad book, aod one of 7. Always upto-date. .
oven other plan.

thekhans, whether holding 10 invoioes  any other plan. .
oL levolasm. " Bocks may be large or g g _M‘:‘.,wotzfﬂ"z?”
2, Bk vt contina @ copy of e ek e o .
Oﬂﬁz. report of reowiving and the
3. Coples of ordars aré presened sertats
cordag ts har umbark, Lasves of bock
mn(lLlymhu.d.

4. Knowing the nama of the seller or the
2umber of the erder o the date of the in-

Tnsantiy Plose ta thabookiafound )y buginaes manaf®r:

5. No spacial ferra of erdes is demanded,
§. Pull provision 19 made for recording
pastial of
forim m-ﬂru-t: o single
Poriod of thma, ov severs] ovéers comived
n one shiprmest. than asy o
Secxples. 1ogecher with Null and compiets specification for coasructied
Gorwarded carriage peid for One Doller.

ACCOUNTICS ASSOCIATION
Publishers and Booksellers
Wool Exchange Building

-
bty Gk &
e d outngton agm,  Mowlt .-
“—.n_*.umnﬂw

- -
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Arriving and to Arrive :

sAL SODA in 3 cwt. barrels.
ALUM, crystals and powder.

BORAx, do.
AMMONIA CARB., crystalsand
powder.

EPSOM SALTS, in small barrels.
CREAM OF TARTAR, crystals

and ground.

COPLAND & COrPANY
MONTREAL and GLASGOW

Speg;
12l prices on Importation lots,

—

HODGSON, SUMNER & Co.

offer to the trade special values in

D;
TV Goods, Smallwares and Fancy
Goods.
:m‘ﬁ?u o the celebrated Church Gate brand of
4
7 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <t

Rock, Powdered
and Mastic.

Secee
Sole agents ip Canada,

Highest grades only

H. &A. B. AVELINE & GO.

x Catania, Italy.
SLAREN & C0., 706 Oraig St., Montrea)

Baylis My, Co

16 to 28 Nazareth Street,
p MONTREAL s
Anty

——++ | Yarnishes, Japans

Wetury ous, | Printing ks

b Grae, ac, | White Lead

$10.000 :

For 30 Cents per Day

—

For
[ an annp i
€nts per day tt;leal sum equivalent to about 30

MANUFACTURERS
LIFE ot s & ot

INSURANCE COMPANY

will
tol: ‘52:::'?: t% the heirs of any healthy man
e ‘°“°Wing§anzgg‘ft_ 35 years) $10,000 in
T"“'t’-ﬂvo Annual Payments of

8200.00 each and one Payment
°f 85,000

Ve

cha;nég }"‘emium is about one-half that usually
n or the ordinary policy.

the MA"°Wment Policies may be secured from

Ciple ot - TACTURERS LIFE on the same prin-
y l‘°portlon_ate1y low premiums,

Bre; g5 &?oy“‘g a slightiy increased premijum the
Wenty'ine, 30 be made payable in_fifteen or
or 'f’:'atl]ments instead of twenty-five.

Tacty rther particulars apply to the Manu-
ers Life Inauraneeplikyampany.

¢ad Office—Toronto,

“0' GOODERHAH, President
J. F. JUNKIN,

General Manager.

Mercantile Summary.

AccorDING to The Free Press, Mr. Gil-
bault, of St. Boniface, has bought the
barbed wire works on Lombard street,
Winnipeg, and will remove his tin factory
from St. Boniface to Winnipeg.

TRAVELERs are offered single first-class
fare by the Grand Trunk Railway between
all stations in Canada, good going by all
trains Wednesday, November 23rd and
Thursday 24th (Thanksgiving Day), and
returning from destination not later than
Monday, 28th November.

AN Eastern journal says that the
Shediac Boot and Shoe Co. is doubling its
capacity for manufacture. They lately put
in a pegging machine which pegs a thous-
and pairs of shoes per day. The factory is
lighted with acetylene gas. These people
are selling goods in the province of Que-
bec.

It is announced that Mr. Hartley Gis-
borne, M. Can. Soc. C.E., now a resident
of Winnipeg, has been appointed by the
council of the Institution of Electrical
Engineers, London, England, their hon-
orary secretary and treasurer for Canada.
Prof. Carus-Wilson, late of McGill Uni-
versity, having resigned the position.

TuE Canadian Government has issued
instructions to Collector of Customs
Milne, at Victoria, B.C., to prepare the
claims against the Russian Government
for the illegal capture of the sealing
schooners “ Carmelite,” “ Maria,” “ Van-
couver Belle,” and “ Rosie Olsen.” seized
in 1892. The three first named vessels are
lying on the beach at Petropaulovski, Si-
beria.

WE are informed that Mr. Jas, Hard-
well, division freight agent of the Inter-
colonial Railway at Montreal, was in Tor-
onto on Monday last in connection with
the reorganization of the Intercolonial
office in this city. Mr. Wm. Robinson.
recently division freight agent of the road
at St. John, N.B., is confirmed in his new
position cf general traveling agent for On-
tario with headquarters at Toronto, anil
Mr. N. Weatherston becomes traveling
freight and passenger agent with head-
quarters in the same office. 93 York street.

A SIGNIFICANT feature of the situation
with regard to pulp and pulpwood is the
rapid .absorption of the spruce lands on
the St. Lawrence River, which an ex-
change calls the finest in the world. The
International Paper Company of the
United States now owns 2,500 square
miles. The Laurentide Pulp Company of
Grandmere and two other companies own
between them 3,500 square miles. The
Shawinigan Water and Power Company
bought 700 square miles at the sale of
limits in Quebec last week, paying over
$50,000. These and other facts, such as the
acquisition of large tracts in Ontario by
the Petawawa Lumber, Pulp and Paper
Company and by the Sturgeon Falls Pulp
Company, show that paper manufacturers
are convinced that the supply of available
spruce in the United States is almost ex-
hausted, and that the paper mills of that
company must soon be dependent upon us
for their raw material.

ISLAND CITY
Pure 'ngtc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & C0., ™ aiissii™

100 Bay St., Toronto.

ichmond

Straight Cut

(igarctics

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & GINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 Ib. boxes.

‘““ CROWN ” CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality,
CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Of all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins, 2 Ibs. and 8 Ibs. each.
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$4,000.00

An incorporated company having a profit-
able patent for which there is a large demand,
is desirous of increasing its capital to the extent
of $4,000. Correspondence solicited. Address
** Confidence," care of Monetary Times.

Capital Wanted

Correspondence desired with parties have
ing capital for safe investment in an incorpor-
ated company. Stock to the amount of $4,000
will be sold. Address “ STOCK,” care of
Box 459, Monetary Times, Toronto.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
Its excellent cuisiNg, cen-

patrens.
tral location and general comfort are
reasons for its popularity. . . .
HENRY HOGAN

Proprietor.

Rates, from $2.50
to $5.00 per day

AMONG the week's failures in Eastern
Ontario are reported the following: A.
G. Flett, in the tailoring business at
Kingston for the past fifteen years, has to
assign.——Grison Bros,, tailors, Ottawa,
and who were recently reported as trying
to compromise, have assigned..——W. A.
Boivers, marble-cutter and dealer, Brock-
ville, is also reported insolvent.

A coMPANY with the title of the Ottawa
Stock Yards and Abattoir Company, Lim-
ited, has been chartered in Ontario this
month; capital, $50,000. It proposes to
kill cattle, preserve and can meats and
vegetables, deal in poultry and ice. An-
other is the Oftice Toilet Supply Company,
Limited; headquarters, Toronto; capital.
$20,000. Coal ash screens are to be made

Trade
Marks

We suggest, design
and secure Trade Marks
in Canada, England &
the United States

Can we be of service
to you?

8. J. LAW & CO.

60 Yonge St., Toronto.

TN TTTT T L.t Y ;
Gold Medals, Paris, 1878 :185yY.

SEPH GILLOTT’S

Of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST.

PENS|

W9 PP Rl PP PP P P PP PP

SECOND-HAND ENGINES

AND BOILERS

We have for ‘sale a number of second-hand Engines and Boile r
which have been replaced by larger ones of our own manufacture

They are of various styles and makes; the Engines are from 10

to 250 horse-power, the Boilers 7 to 125 horse-power.

particulars and prices.

Send for

ROBB ENGINEERING CO.
(LIMITED), AMHERST, N.S.

OHN HILLOCK & CO.

sg for excluding the wind, rain, snow and dust.
¢ fully meets every requirement of an Ideal En-
trance Door.

Agents and Manufacturers of the

VAN KANNEL

Revolving
Storm Door

————For Street Entrances

No other system can approach it in Efficiency
It

ALSO MANUFACTURERS OF THE

Celebrated Arctic Refrizerator

6 Queen St. East, TORONTO.

\

——

by the Stoufiville Specialty Manufacturing
Co., Limited; capital $20,000. George Gall
and others propose to do business in lum-
ber under the name of the Gali Lumber
Co., Limited; capital, $24,000; headquaf”
ters, Toronto.

‘1L HE most important recent country fail-
ure 1n tlle province oi uevec is that Of J
U. Gervais ac Joliette, who suspended pay”
ment last weex. Mr., Gervais nas been 8
large operator in native lear tubacco 10F
some years, the Joliette discrict, some &
lulies norihedst or montreas, being one O
tle most 1mpor.anc tobacco-growing S€¢”
tions of the province. He was a heavy
buyer of leat lasc year, at the comparam"f’y
high prices then ruling, with tae view, u
is said, ot trying to corner the local mar”
ket, but the large crop of the present yed"
and the slump 1n prices, have vrougnt nuy
down. He 1s said to owe $78,000, mainty
1o his bankers, who made large advanc®®
on the security of stock.

THE Kat Portage News o Sacurday
last objects vigorously to tne wauing Y
certain prophets of evu who bemoaned th¢
sure removal of the lumbering concerf?
from that piace and irom ncewaun, i
mediately on the completion of the cO#
tempiated connection between the Untart?
& Kainy River Railway and the winnipe8
Southeastern. “Lhere is no ground for 2P
prehension, that journal says. AnyhoW
the Rat Portage Lumber Co. has spent 2
lot of money on improvements this yeal
and the capacity of No. 1 mill is to be i%”
creased to 350,000 per day for next seaso™
Probably the large mill at Norman &P
the Ross, Hall & Brown mill will also
in operation next season. Six hundf€
men are now in the bush, on the Can?’
dian side, cutting logs, and 300 men in th
Minnesota timber, all oi which will be
worked up at Rat Portage, which is
base of supplies for at least seven hundf®
of those men.

THE affairs of Denis Bros., general me”
chants at Lachute, Que., have been un‘%"
investigation lately, apparently not Wi
favorable results, for their assignment '
now announced, with liabilities of 2Po%
$11,000. Pierre E. Denis, the directing SP“.'“
of the business, formerly carried on ’
Montreal, under the style of the Ontario
Manitoba Milling Agency, not very suc”
cessfully, and when he started the presj
ent business, about two years ago, it ’
put in the name of his wife.——ProsP
Lemoine started a baking business
St. Charles, on the Richelieu River, it .t 3

spring of last year, but has not made lt
en

er

success. He was pressed for paym¢ ling
few months ago by the McKay M;I]; is

Company, and has now assigned. g
s
The 355,

said to owe about $3,000.
ment is reported of Eusebe Levequf’ng
small storekeeper at St. Pacome, ©% af
about $1,300. In 1896 he comP"Orm'c’ed

30 cents.——P. Cerutti, a tailor at l¥he
Rivers, has assigned to the Court
business was first started by Clounerﬂed'
Cerutti about ten years ago. TheY faco.
and dissolved in 1891, P. Cerutti & Mr
continued and failed in 1896, whem 1o
Cerutti resumed in his own name, wit
better results.
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5"2;2 One business man takes another
just 5 Man into partnership he should be
hapby O“t cocksure that the union will be a
theg, hne. Many a business has been wrecked
Ar Tgx “nf:ortu.na.te partoerships. )
ess g, : being in the stove and tinware busi-
ope Of‘g’\‘fards of twenty years, Mr Peter
his bl"oth ertl.J, 'hs.s disposed of his business to
Ormer o:;::, lllf;m» i(?rmerlt}l: of })akgfa. bTh.e
wi si-

Degg exclusively go into the plumbing bu
Ed::r:‘)me years past, Summerside, Prince
Ang o Island, has had a free public library.
W Charlottetown bids fair to have one
for !.h he late William Dodd made a bequest
Prom; Plll'posia, and half a dozen citizens have

Contributions of books.
a sn?;:{EE years ago C. L. Shannon started
Mage n81'0cery business at Napanee. He
ia his O headway, however, got behnfd
the 1, rent, and so the landlord called in
Alif and now Mr. Shannon assigns.
" £. NEwpoRT has carried on a con-
°Y business at Hamilton for sev-
ame Ears‘ Some months ago she tfe—
byt sheard Up and the bailiff stepped in,
® seng Managed to raise enough funds
lay, is o l.m f’.way. This gentleman of the
; Igam In possession of her premises,
Sell 00ks this time as though he will
€r out,

irar;IOGt“R Manufacturer at Windsor, F.
0n the éhas offered his creditors 40 cents
s g ;)llar, to settle their claims, and
Mortgy €y they will accept. A chattel
tiu,e.\ge S covered his assets for some
assio J. White, a Peterboro butcher,
Limg, o¢d-——Another butcher, H. C.
Shop . °f Toronto, has had only one

Signg Month jn business, and now as-

!

A IRS
Sctiop,
Era] y

Y .
hirdﬁi,\:s a$°: E. A. Micks started in the
be": 18;: line at Peterboro. In Novem-
her, >+ he admitted E. M. Cox at part-
Micks Continued under the style of

Mame w Cox. six months ago the firm
Micks as changed again to read E. A.
ed 0., with same parties interest-

D&rtnerzcﬁmly the firm was sued, and as
hab of 'P affairs have been rather un-
Megy fate, they have made an assign-

T

. 'y ..
ng EecBrmsh Consul in Mexico city says,
oy e Nt report: « The great increase
Yeg, Ilmpoﬂs of American goods this
tnerchan 7), must be regarded by British
w"lﬁn * and manufacturers as another
“Qri%g that, unless they soon make a
U hol)ee ott, they will have to give up
IMQXi of Profiting by the increase in the
Ose Part !mpor trade, and may even
they of the very limited share of it

Thg Drgse;.u enjoy.”
_Macdona INNipeg legal firm of Messrs.
oS advis dTupper’ Phippen & Tupper
Qammitteee an appeal to the Judicial
% of v Of the Privy Council in the
rC Ompany 3sh v. The Northwest Electric
chnﬂyr’ 1 which the Supreme Court
T €Versed the unanimous judgment
thl‘le ‘lue;inoltoba Court of Queen’s Bench.
Is . "1, raised for the first time in
gorated * 1S whether a company incor-
00k g thder  The  Manitoba  Joint
udlscoun:npames Act” can issue stock at
M oy, The Court of Queen’s Bench
Mhile USly held that it had such power,
ast‘heree S}‘preme Court, Mr. Justice
!ssenting, held that it had not.

THE town council of Campbeliton, N.B., has
decided to put in an electric light plant. The
order for a 100-horse power,engine and boiler
has been given to the Robb Engineering Co.,
and for the electrical apparatus to the Royal
Electric Co.

Woor sales for the past week were
only 7,437,500 lbs. at the three chief East-
ern markets of the United States, and
were secured by concessions at all mar-
kets, as last week, making 18,234,900 lbs.,
against 16,652,902 for the same two weeks
last year, and 12,289,600 lbs. for the same
weeks in 1892. Many holders are refusing
to abate their prices, though large manu-
facturers bid below current prices, be-
cause of their uncertainty in regard to the
demand for woolen goods, which has
somewhat improved, and yet not greatly.
—Dun’s Review.

Norice is given by the C.P.R. authori-
ties this week that the last steamer of the
company’s line will leave Owen Sound for
Port Arthur and Fort William, weather
permitting, on November 26th or 2gth.
The last steamer for Parry Sound, French
River, and Byng Inlet, will leave Owen
Scund on November 21st. The last
stcamers for Sault Ste. Marie and inter-
mediate ports of call on Georgian Bay and
Lake Huron (other than Parry Sound,
French River and Byng Inlet), are in-
tended to leave Owen Sound, as follows:
North Shore Navigation Company, No-
vember 22nd; Great Northern Transit
Company, November 24th; City of Wind-
sor, November 22nd.

THROUGH the extravagance and bung-
ling of two of the municipal committees of
Montreal, that city found itself without
scavenging appliances, the appropriations
for street and lane cleaning having been
exhausted. In these circumstances the
Mayor assumed the responsibility of order-
ing this work to be carried on by the
sanitary engineer and the city surveyor
without regard to the two committees in
question. A number of prominent citizens
are behind the Mayor in the matter, that
is to say, they have guaranteed the neces-
sary funds in the meantime to permit the
cleaning away of refuse for health's sake.
But this is a singular and humiliating
position for a rich and influential munici-
pality to be forced into by the folly of its
own .legislators.

PayMENTS through United States banks
during the first ten days of November are
on a larger scale than October or Sep-
tember, says Dun’s Review, and consid-
erably in excess of last year or 1892, both
of which were active business years. Aver-
age daily bank exchanges for the month
to date at fourteen leading cities in the
United States are $244,088,000, against
221,026,000 last year, an increase of o4
per cent., and $223,380,000 in 1892, an in-
crease of 9.3 per cent. The gain in
October was at a smaller ratio, and Sep-
tember this year was below last. For the
week exchanges at thirteen leading cities
in the United States outside New York
are $438,205,285, which is I per cent. over
last year and 8.3 per cent. over 1892. The
week this year and in 1892 includes only
five business days against six last year.

Debentures.

Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for

Investment by Trustees std Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2¢ King St. West

THE

HEINTZ

TRAP

SAVES

STEAN

Terento, Ont,

Increases the productive power
and saves fuel. & & ot
Booklet “D” will interest all
steam users of an investigating
turn of mind,

’ SIMPLE
IT s DURABLE

POSITIVE

The James Morrison Brass Mfg. Co.

LiMITRD,

Adelaide West, Torouto

Notice to Sharcholders

Dominion Building and Loan Association,
now known as the

DOMINION PERMANENT LOAN CO.

Shareholders having Terminating Share Certificates,
issued during the years 1890-1-2, payable at the expira-
tion of eight years from the date thereof, are requested
to at once communicate with the undersigned if they
wish to test the right of the Association to cancel the
said shares at the discretion of the Directors.

GRAND TR

“ Herald," ‘Guelph, Ont,
\| K RAILWAY
[\ SYSTEM
NOVEMBER 24,
1898,

Will Issue Return Tickets at

N
-

SINCLE FIRST-CLASS FARE,

Between all stations in Canada; and all stations in
Canada to and from Detroit and Port Huron Mich. ;
from all stations in Canada, to Suspension Bridge,
Niagara Falls, Black Rock and Buffalo, N.Y.

Good going all trains November 23rd and Q4th.
Good returning from destination not later than Novem-
ber 28th, 1808.

For all information apply to Grand Trunk Railway
System Agents,

J. W. RYDER, C.P. & T.A,, 1 King Street West,
corner Yonge.

Depot Ticket Offices, Union Station.

M. C. DICKSON, D.P.A., Toronto
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EVERY CREDIT -4
DEPARTMENT MANAGER

Should have a copy of “ Credits,
LiMITED

TORONTO, CANADA

= Distillers

Manufacturers of

CANADIAN
RYE

: Collections and their Man-
agement,”” by W. H. Preston,
first President of the National As-
sociation of Credit Men ot the
United States.
: Only a few copies left, Sent
postpaid for $1.50. A copy of
*“Do’s and Don'ts for the Business
World " sent free with each or-
der. Order now and remit by
check, post or express money or-
der, or bank draft.
[ 3

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

Co000V00000000000000

’ 00000000000000000000 Y
b 1 ESTABLISHED 1845.
HALFTONE ENGRAVING WHISKE
NE L COFFEE & CO., N >
ZlNC zZZ E NGRAYING Grain Commission Aged Whiskies from 4to 8 ¥
N Merchants old a specialty.
Jouy L. corres. 412 Board of Trade Building PRICE LIST ON APPLICATION

Direct Connected

GENERATOR

15, 25, and 50 k.w., also
otors & Generators from L:: 100 k.w.
Bipo

ANP AND
CIRCHLAR
— RE-SAWS

cﬂl’“

are a necessity in a saw mill. They increase thebbi"‘
city of a mill one-third when logs are small, by sl 208
heavy and re-cutting all slabs on re-saw, using 2
blade. ‘
They make two plump boards out ©
a bad face deal.

Traunsfers supply them and not over four extr®
required to run one.

If some large mills can use three and fouf, b
surely find one profitable Will be pleased t0 st
particulars and prices.

WATEROUS, =

oV

o
ar’

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

¥

“Foronto Electric Motor Co, 1%,1%5.12n1%
TORONTO

R. E. T. Pringle, 216 St. James St.,
MoNTREAL, P.Q.

0
Aside from the fact that the ‘ Safford " Radiators are unique beca.use(azd
bolts, rods or packing are used in their connections, the vital point is claimed pout
guaranteed) that they will stand a pressure of 140 pounds to the square inch—3 body
double the pressure that any other radiator is capable of bearing. They e® FE
every single speciﬁcation of all the leading architects of the country. They are Snd in
beyond question. They are handsome—they are made in the shape of circles ?l' here
various angles—shapes to suit the various spaces where they are to be used.
are twenty-five different styles of

THE SAFFORD RADIATORS

The Dominion Radiator Co., Limi
TORONTO, ONTARIO
SIS IC TN IS
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THE SITUATION.

0ver?;?r EUI’.Ope and America had puzzled for ten days
M, Ch Meaning of Lord Salisbury's Guild Hall speech,
Plajy 3Mmberlain comes with a glossary that makes all
Varj us bgland has endured for years annoyances, in
’astt e parFs of the world, at the hands of France, and at
Conditio:atlence of John Bull is exhausted. To-day the
of continued peace is that these annoyances
towgg.y 23 the French must henceforth act reasonably
Basey S‘I::ngland, in Newfoundland, West Africa, Mada-
or take’ . lam, Tunis, Abyssinia, China and South Africa,
fhe losg € consequence, which it is probable would involve
5 the Ot her colonies in most of the places named. This
heﬁrd ianSt important announcement which has been
a §itt‘he outlying parts of the British Empire for many
Decia)) 'S one for which British subjects in many places,
i Vaig ¥ In Newfoundland, have called, begged, prayed
Cajj u O one of the annoyances which England was
tl'emeh Pon to endure was in itself sufficient to justify the
the, av°us responsibility of war, but all taken together
€ filled the cup of endurance to overflowing. The

Frag Cem?nt of Mr. Chamberlain is a direct challenge to
bep . Which mygt

TS, now say what she intends to do, and
‘f‘tentionwm be required to conform to her declaration of
togg ;o It is pretty certain that on many of the ques-

Siny, .
bag nolved. In the above catalogue of grievances there
?‘ents, an(;fﬁclal correspondence between the two Govern-
bat Mr. Chamberlain gives assurance that when

. Or
¥ill b, POndence sees the light, English public opinion

satlsﬁed'

F
the Champ,
is to‘ltl

officials are reported as suggesting an alliance
a0y on colonial matters as a consequence of
o etlain’s cpeech. If this be their only reliance
oy S not encouraging. All France is asked to do
Ce"erse’ W l'eaSOnably, where she has hitherto done the
whhn rlaiere Great Britain is concerned. Though Mr.
E%ld Whern Named several places in different parts of the
ti:&hn'd, itzF’anCe had given unreasonable annoyance to
f%‘ls for adjuoes not follow that thfere are at present ques-
len:dla“ dhy Stment at all these points. The case of New-

With S reached a stage where France must be con-

°f treaty rights and no longer seek to go

defiantly beyond them as she has done in the past. Mr. _
Chamberlain when he made his speech must have been
fresh from the perusal of the report of the Royal Com-
mission on the French claims in Newfoundland. It is
reasonable to suppose that as Colonial Minister he has a
policy on that question, and that France will be required
to cease her encroachments jin that quarter. In a matter
of this kind it is preposterous to suppose that France can
rely upon the sympathy or assistance of her old enemy,
Germany.

At Paris the peace negotiations drag somewhat, but
they appear to tend towards the acquisition by'the United
States of the Philippines, for which they have asked.
Though the American demand has been negatived, the
difference is probably reducible to a matter of money com-
pensation. For Spain the Philippines are derilect, the
capital in the hands of the Americans, and some of the
islands disturbed by the rebels; Spain is without the
means of reconquering them. If the United States were to
acquire the Philippines, partly as the result of conquest
and partly in return for a sum of money, the Republic
would have to get possession of them as best it could.
Spain cannot sell any of them to another power because
she could not deliver them. Haggling over the price which
the United States ought to pay for islands which her arms
have not specifically conquered, seems to be the present
business of the Peace Commission ; a great power which
has brought Spain to her feet might afford to be generous
as to the terms of cession, so far as the money part of
them ‘goes.

The announcement bas been officially made that the
present Attorney-General is not in favor of enforcing the
alien-labor laws. The reason for this policy is not stated,
but it cannot be far to seek. Quiterecently the Govern-
ment of Canada made enquiries into alleged infractions of
the law with the purpose, it is fair to presume, of enforc-
ing the law if it were found to have been violated. To
what are we to attribute this sudden change of policy ?

‘Alien labor is one of the questions with which the Inter-

national Commission may be expected to deal, and if there
were any chance of an agreement on the subject, the
enforcement of the law may reasonably be waived. This
is a possible explanation. Meanwhile, DeBarry, the
American officer at Buffalo, who has been so relentless in
his efforts to send Canadian workmen back from that city,
has not ceased from his troubling. It may be that he has
no authority to cease ; he is paid to perform a certain duty
and he probably finds it necessary to continue to do it, in
spite of any prospect of a future change in the law.

In Newfoundland, public men sometimes do things in
a way which would not be deemed proper elsewhere. Last
week, Governor Murray called upon M. Morine to resign
his office in the Government, on the ground that he was
acting in a double capacity, being at once Minister of the
Crown and counsel for Mr. Reid, by whom all sorts of
contracts have been obtained from the Government. The
fact is not denied ; on the contrary, M. Morine, in offering
his resignation, as demanded, admits and justifies the
accusation on the alleged ground that former Ministers,
Sir Wm. Whiteway, Mr. Emerson and Mr. Morris did the
same thing without meeting the disapproval of the Governor
The two positions, by whomsoever held, are clearly incom-
patible and should never have been occupied by any public
man, and, if they were not, they should have been forbid-
den by the Governor as soon as discovered. We had pre-
viously supposed that the public contracts with Mr. Reid
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were a sort of fatal necéssity, in which there was reason to
fear the province got the worst in the bargain. But with
trafficking such as isnow disclosed, anything might happen,
and there is reason to suspect something worse than
improvident management of the public resources. That
the party of the Outs had made a dead set on these con-
tracts we were aware, but much allowance must be made
for the exigencies of party warfare. The point of view
must now be shifted. None of the men named could serve
the province and Mr. Reid, at the same time. Mr. Reid
has evidently been well served, while many contend the
province has been left in the lurch. However this may be,
double-dealings of this kind had better cease now and for
ever,

Hamilton is to be congratulated for having been,
among Canadian cities, the first to obtain electric power
by utilizing the old Welland Canal, at Allanburg, and
making the other necessary connections. The power-
house was built near St. Catherines. To effect these
results, all the capital which the Cataract Power Com-
pany has found it necessary to date to call up is $250,000.
Hamilton is naturally and justly elated over the achieve-
ment. The distance of transmission is thirty-four miles,
and it is claimed that the loss of current is only 8 per cent.
In Germany it has for some time been claimed that electric
energy can be transmitted 100 miles at a loss of only 10
per cent. If this be so it ought to be possible to do better
than is claimed for the Cataract Power Company. It is
not the same thing to say, as one account does, that “the
big power concern at Niagara Falls has not yet been able
to make the transmission of power to the city of Buffalo,
21 miles, a paying venture.” We trust this is not pro-
phetic of the commercial aspect of the Hamilton venture ;
there is no reason why it should be. This Hamilton
Power Company is a Hamilton concern. If the people of
that city have got the start of Toronto, in this matter, it is
time for our men of capital to bestir themselves and see
what can be done in the same direction here. Locally,
Hamilton appears to have, in this particular, an advantage
over Toronto, but it may be that science may find some
means of compensation. Meanwhile, impatience is felt by
the public generally at the utilization of the power of this
side of Niagara Falls, by an American company, into
whose hands it has fallen by contract with the Government
of Ontario. The time has gone past when they ought, by
the terms of their contract, to have developed the power,
but they bhave failed to do so. The Ontario Government
has very properly appealed to the Court of Chancery to
cancel the agreement.

None of the offers for carrying the mail to Dawson
City have been accepted, and meanwhile the mails will go
through in charge of the Mounted Police. Though it is
well to have such a resource to fall back upon in an
extremity, the carrying of mails is not the special duty of
the Police, and the sooner the work is done in the regular
way the better. Major Walsh’s report very strongly
deprecates the extent to which the burden of post-office
duty in Dawson has been placed upon the Mounted Police,
from the fact of an insufficient post-office staff.

An extensive fire at Dawson City, of which the
damage is roughly put at $500,000, comes very unfortu-
nately at the approach of winter. If it had not been for
the presence of a fire engine the whole city would have
been destroyed. Insurance companies not having traveled
that far, there is nothing to alleviate the sufferings of indi-
. viduals on whom the losses fall. To the ten thousand

X United States stocks on hand at the mills are 165

people in Dawson City depending upon casual labor aré
now added thousands of homeless people whose house®
have been burnt. Material for rebuilding is said not to b.e
available, which means, we suppose, that it is not immedt-
ately at hand; when it is brought in the relative extent 9
the demand to the supply will probably enhance prices, ®
a region where everything is necessarily dear.

DAY OF ACCOUNTING.

As a rule the days of military governors for the self-
governing colonies of England are at an end; and th®
departure from the rule which has long obtained in .thel
case of Canada is probably due to the disturbed politic?
atmosphere, from which war may ensue. In case of wal
Newfoundland might become an object of contention, of
rather the scene of a maritime encounter., France, c0"
trary to the treaty which permitted her to occupy the
islands of St. Peter and Miquelon, has managed
fortify the former, though we must refuse to believe that
the fortifications are as strong as those of Halifax, as has
been asserted. Sir Charles Dilke is right in attaching a5
much importance to the Newfoundland question as to ! y
Fashoda incident. The conduct of France on the shote ©
the island to which she has access has become intolerab®”
and the inhabitants have a right to look to England for
relief. Hitherto they have looked in vain, for qulaﬂe
did not regard the question by itself as justifying t?l_
acceptance of a quarrel, which France seemed to be dest’
ous to seek ; and she was evidently anxious to nursé
difference in which a little ingenuity could at any time n.s
a cause of war. Itis dangerous to leave a sore like tB"
perpetually open, and the present is a favorable timé 0
cutting it out. The Royal Commission, which has jus
reported on the subject, must be the forerunner of sofze
definite action. There is little cause for alarm over !
¢« tricks and manners” of M. Menier, the chocolate king!
at Anticosti, but it is clear that he needs looking after- “~
the private owner of the island he must be given to uP M
stand that he cannot enact special navigation laws for t |
territory, or control the shore fisheries by excluding 2
others from them at his will. To any harbor to which 0
vessels go all others have a right to go.  All harbors 2 ]
under the control of the Government of the DOm'mon.
The supposition that he represents the French Goverad
ment is far fetched, and even if that Government c
become, through a private person, the landlord, that 18 of
would give it no political rights. Anticosti is a Paf e
Canada which ceased for ever its connection with F ‘raﬂuy
in 1768. If M. Menier can make the island economic® ¢
valuable we shall be glad to see him do so. As the P”Va ,
owner of the land he has many of the rights of a moB° 0
list; but he cannot set up a separate government 07 ;
island, or act as if he were in a position to ef‘erc
sovereign political rights over the water or the fisher1es:

LUMBER MATTERS

3
n
During the past several months there has bee

e
decided improvement in the Ontario lumber trade: iﬁ:d
depression and uncertainty which has so long characte‘;a o
the market passed away and a spirit of indepe®™™ ,
marks the actions of lumbermen. There has bee” is
«“boom” in the price of forest products—and 10%°
wanted-—but lumber is easily sold; both hafdwore
and pine transactions are taking place on terms muc ag0"
satisfactory to "holders than those of six months the
Buyers are beginning to realize that in Canada 3°° g
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;:;Y.haVe been for some years. The outlook for the future
Tight. Saqd experience has taught lumbermen the folly
l.ef(;::tting each year a certain quantity of logs without
0iCe to the probable consumptive requirements of the
Markets,
decis(i)ntario- mill owners r.xat.urally await W%th interest the
tive on- which the commissioners at Washmgton. may ar-
ent] at in regard t(? the lumber industry. There Is appar-
Worl}: o deep anxiety as to thfe results of the commission’s
to gi\.y he position of Canadian lumbermen is too strong
tOms’it}{em any deep concern as to the future of the cus-
. ariff.  Free logs for free lumber is the offer which
m:;ide to the [')nited States.. The lumbermen of this
niteij at one time were suitors .fo.r free entrance to the
any 1 States mau:ketst and were willing to concede .almo§t
Posit; Tms to obtain .thls end. They are no longer in this
i favon. The. sentiment of the lumber trade is strongly
. Or of retaining Canadian logs for Canadian mills, and
reepeople throughout the country support this view.
.O8s for free lumber is not a favor which Canadians
e,s:kls a concession which they are willing to grant for

. 2%€ of maintaining friendly trade relations with the
Dited States,
ake I\;t'ly ~of the Amferican mills on the shores of
cir ¢ ichigan are practxc?lly dependent upon Ontario for
Petit Upply of raw material. They are the strong com-
Ors of the Ontario mills, and if they are deprived of

o delcanadian mill-owners can well afford to pay the
he p0° lal'S. duty upon exports to the United S'tates.
not SuﬁissFSSlon of an abundant supply of white pine is
a Ciently appreciated in Canada. We recentlyread in
l‘lmb:: Written by a prominent and well-informed American
c(ms“mma.n, the.sta}tement .that “at the present rate of
be ge nugtlon, Mlc.hlga.n, WTSC'OHSIH and Minnesota would
Urce ‘;d of Whlt(? pine within five years.” From othe?r
statemeo lflformatlon we have reason to believe that this
en o Ot is not an exaggeration. Canadians need not
._-Xert themselves to secure the abolition of the lumber

ﬁghes by the United States; conditions will naturally
t themselves, '

ogs t

Year a:etl’e have be.e.n many complaints made this past
Riteq KO' the condition of spruce boards exported to the
hich, f'ngdf)n.). We are told of a sawmill on the Tyne

the . alter ll-ftmg a craft load of spruce boards found

© Unsatisfactory for the machine that they put them

the :gam at their'own cost sooner than put them through
Ocess of dressing. The fault usually found with the
roughsi;s that they are cut in"irregular thicknesses and are
appearance. The London Timber Trades Jour-

o ¥S of this matter: A large quantity of the spruce

ing. Y T°Ugh, and in appearance is anything but reassur-

WOu’l ac Mottled, unhealthy sort of clayey look, as if it

time, an(;me off a very bad second in the struggle with

is b? far behind the usual Baltic production. One
hapg Surprised that it has not found acceptance at the

Proy, Ot some consumers, whilst on the other hand it has

Use , "SI acceptable in other quarters for very common

distrie 3t a time when prices were high from the Baltic

oulq and demand concurrehtly excellent, the lack of it
ave been felt.”

Pal sa
15

THE TIMBER  TRADE.

GreaThe Pe}N charter party which has been" proposed in
trage is Ntain for the regulation of the Canadian export
Cithe, o 10t meeting with the favor of the timber trades on
Tim rne side of the Atlantic or the other. The British
'atify th Tades Federation at a recent meeting refused to

€ Proposed regulations, and the shippers from the

St. Lawrence and Atlantic ports are up in arms against
them. Most of the obnoxious conditions are copied from-
the Baltic chagter party, which has given rise toc much dis-
satisfaction. The British Shipping and Mercantile Gazette
sums up the matter in the following manner: ¢ Here,’
says the ‘Committee in effect *is a charter which we have
drawn up, and which we intend to put into operation op a
given date. We shall be happy to hear what you
have to say about it?’ The fact is ignored that there may
possibly be in existence forms of charter which have
worked with an absence of serious friction, and that if
these were brought up for consideration they might, per-
haps, with no great difficulty, be adjusted to meet the de-
mands of all reasonable reformers. Why should not the
Documentary Committee in these cases seek to level up,
rather than produce a new cut-and-dried charter, with an
intimation which, if previous proceedings offer any guide,
practically means that it must be swallowed whole? This
is what the Canadian trade is asking, while other people
may welllenquire why,as a matter of mere self-preservation,
the committee should not take some account of the forces
with which it has to deal? Compared with those inter-
ested in the Baltic wood trade, the members of the Cana-
dian trade are currently regarded as somewhat of a close
corporation, who can rely in great measure upon liners to
carry their timber, and who can, therefore, if need be, dis-
pense with the vessels which would be put under a penalty
by the clubs for ignoring the proposed new charter. It
may suit the liners to secure a practical monopoly of the
timber trade, but such a result would scarcely be welcome
to the ship-owners in whose inte ests the Documentary
Committee must be presumed to be acting.”

SUGAR CONDITIONS REVIEWED.

Canadian sugar refiners announced on Wednesday of
this week an advance of ten cents per 100 pounds in their
price lists, makiog granulated $4.50 and Yellows $8.75 to
$8.85 per 100 pounds, basis, f.o.b. Montreal. This action
has been based solely upon the movement of values in the
raw markets. Stocks of raws in the large consuming
countries, especially in the United States, have fallen very
low, being placed at not more than 188,000 tons as against
885,000 tons the same time a year ago. American refiners
have recently entered European markets to replenish sup-
plies, and their demand has been followed by a fractional
rise in price. It remains to be seen how far this movement
will go. As the beet sugar season is now at its height it
will be natural for manufacturers to desire to dispose of
part of their production, particularly as they probably see
that the demand from across the Atlantic will not last
beyond the time when cane sugars from Cuba and the West
Indies can arrive in the market.

The price war between rival refiners in the United
States has resulted in so marked a decline in prices that
some Canadian houses have placed orders there. American
sugar has been brought recently into both the Maritime
Provinces and Quebec. That this can be done will be
seen by the following figures. The net price of granu-
lated sugar in New York is $4.84 per 100 pounds. This
is subject to a drawback of $2.08 in the case of sugar made
from beets. Against this stands the Canadian duty of
$1.26, which, leaving out the items of freight, insuraace,
and similar charges, makes a price of $4.07 per 100
pounds. These purchases made by Canadians in the
United States have led to some talk in that country of
working up an export trade in sugar with the Dominion.
The conditions of the trade in the United States at present,
however, are not normal, and so soon as prices are restored
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to their legitimate level it will be found the demand from
Canada has ceased to exist. Very little refined sugar is
being imported into Canada from abroad. ’I;he wholesale
grocers do not find it profitable to handle these sugars, and
importation is confined to the manufacturers.

Although the past year has not been without its
reverses, it has been, on the whole, fairly satisfactory to the
refiners. The consumptive demand has been probably
little in excess of its ordinary volume, but the course of
values in the raw market favored Canadian refiners. This
year’s statement of the Acadia Sugar Refining Company
of Halifax, N.S., bears evidence of better times in sugar
circles. The company, which, since the reorganization
several years ago, has earned little or nothing for the
shareholders, shows net profits $149,249, and after cover-
ing last year’s deficit of $89,486 has $44,818 left, which is
devoted to paying a three per cent. dividend to the holders
of preferred shares, carrying forward the balance, $8,933,
to profit and loss. The natural course of market values is
not alone responsible for this showing. Careful manage-
ment has contributed to bringing it about.

HOMESTEAD LOAN AND SAVINGS SOCIETY.

¢ Each of these annual reports was a financial ignis
fatuus put forth by the officers and auditors to lure the
trusting public into the quagmire of insolvency which has
swamped the society.”

Such are the words used to describe the annual re-
ports of the Homestead Loan & Savings Company, of
Hamilton, a terminating building society to which we re-
ferred last week. They are the words of Mr. Hodgins, the
Master in Ordinary of the court to which was confided the
duty of allotting the claims of shareholders. The Master
finds that there was fraud in the conduct of the company'’s
affairs ; that it has been insolvent since 1892; and he re-
fuses to grant shareholders of either class (there are three
classes) any priority of claim, declaring that they all may
only share in the surplus assets, after payment of the
society's debts and liabilities, in proportion to the amounts
they paid in.

We estimated last week that the amount of realized
assets held by Mr. Scott, the assignee, would pay some-
thing like 20 cents on the dollar to the society’s creditors.
But Mr. Scott stated in court on Saturday last that the
creditors might look to receive not more than 15 cents.
The $120,000 realty assets of the concern have dwindled
to something like $25,000.

After describing the action of the society’s secretary
in declaring certain shares matured to be usurp-
ing power,” and after declaring that both secretary and
treasurer had exceeded their powersin treating their share-
holder’s payment as a deposit, the court finds that the pay-
ment ofinterest at 6% to these shareholders was unauthorized
and therefore not binding upon the society. Does this
mean that it can be recovered from those who wrongfully
received it ? And it is added that the payment of 105 or
108 deposits of one dollar each does not . realize the amount
or value of the prescribed share of $200, as was assumed
it would do.

Here is a pronouncement from the High Court of Jus-
tice quite in line with what this journal has been for years
asserting with relation to building societies of the termin-
ating sort. Namely, that they promise more than they
can make good. Suppose that A joined this society in
1884, B in 1890 and C in 1894, and all three made pay-
ments as required. It now appears that the fresh contri-
butions of B and C in later years have been made use of to
pay six per cent. interest periodically to A and to help to

keep up A’s shares to the ‘ book value " stipulated fof

when he joined.

It would be unjust to found a general criticism of
building and loan associations of a terminating sort on the
outcome of the Hamilton Homestead company, because
there was malfeasance by the manager of this particular
concern; and because, besides, they are not all on a like
basis. But the methods of auditing of some of them bear 2
painful resemblance to what has been so severely criticized
by the court in this case. Mr. Hodgins finds the auditors’
certificates * false and fraudulent.” How many more vol-
unteer auditors of similar societies are signing certificates
which are, whether knowingly or not, no better than these ?

LOOK AFTER YOUR STOCK.

It does not do for a storekeeper to hold on to certaiP
goods in his stock, year after year, because he cannot get
the price for them that he expected. All goods cannot bé
sold at a profit; some must be sold at a loss. And it is 3
mistake to keep such goods until they are rusty or dried up
or fly-blown or faded, for they are getting no better very
steadily and are eating up interest. When a thing is out
of favor or unsalable it had better be got rid of even if it
do not bring cost.

In a recent article on the subject of cleaning-up and
stock-taking in country stores the New England Groce*
takes strong ground in favor of the nimble sixpence rathef
than the slow shilling. That journal in describing the old-
time country store says that the odds and ends were left t0
accumulate because no one called for them or was willing
to pay a profit on the first cost. Dust gathered on ancient
fabrics, rust on neglected hardware, and the hard-working
proprietor never knew where he was at. “ We have know“,
stores where the inventory, or ¢ taking account of stocks
as then expressed, was never gone through with, The
proprietors seemed to avoid as far as possible all thoughts
of those old, unsalable goods they were sorry to posses$
and so kicked them under the counter or put them out i
the back room. We well remember the effect of a speci?
stock-taking in a New England general store, many years
ago, and what we found in making out the lists. There
were many articles which had lain for years, until th®
interest on their cost had amounted to quite a charg®
against them. Many of these goods, in fact most of them
might have been sold for cash long ago, by exposing the®
for sale at cost or a slight loss. The money could hav®
been turned many times since, and all the while the stU
was getting more out-of-date and unsalable.”

It would be well for merchants to avoid the 10s5€¢°
inevitable upon such a course by making special efforts *°
clear out old stock. They would thereby not only get !
of an incubus, but they would make their stocks more BP°
to-date and attractive.

AMALGAMATION OF LIFE COMPANIES.

A very ample and circumstantial story of pul‘ch“s’,es
of life assurance stocks and probable consolidations of e
insurance companies was launched in one of the Toro?
morning dailies of Nov. 15th. There was some foundatio?
for the story, because within the preceding week )
George Gooderham, a large proprietor of the Manufacttf
er’s Life, had bought 850 out of the 600 paid-up share® 0
The Temperance and General Life and had paid $18%
for them, as an investment. But the entertaining recital ©
* insurance consolidation” which one daily set forth Wa::
we are assured by both Mr. Gooderham, of the Manufa_‘n’
turers Life, and Mr, Cox, of the Imperial Life, a pur¢’
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The allotment (by the city reporter) of situa-
ads of the two consolidated concernsto certain
€ pose bll gentlemen i.s equally imaginary. Many things
of the ! ]§, of course, in these days of combines, and one
ettin Parties to these alleged *‘deals” hasa genius for

"€ control of companies ; but even he has been dis-

i : . .
hig Bted in one of his recent attempts, which may make

tath
tze;:’lzré difficult. A sentence in the World’s report,
. atio like to see prove§ true, which is that “' a con-
likely tor; of Io’z’m companies and of trust compaiens. is
8amation ollow.” There is reason to believe that an amal-
a of mortgage loan companies is very desirable;
asto tryst companies, one hardly perceives how so

an
Y can do 5 prosperous business.

RECIPROCAL TRADE WITH CANADA.
T
Yor ¢ ©

ablek Champer of Commerce will be memorable for the favor-
The teng ©O-American sentiments which the speakers expressed.
The wPET oOf the meeting was well shown by the initial toast.
F.n.glis]:ght Hon. Lord Herschell and several distinguished
deng rmen and Canadians were guests at the dinner. Presi-
Mg, T announced the first toast in these words: * In compli-
will ,..0 the ladies and to our English guests now present, I

little, ¢ the liberty of changing the order of toasts a very

ere Now if the President, whom we expected to be present
Woy N een present he would have asked me to do so. I
f her sk. you, therefore, all standing, to drink to the health

Mtannic Majesty Queen Victoria.”

e ,2:;:) will not permit any detailed report o’f t.he banque‘t.
Dmenﬁarynse of John A. Kasson, special commissioner pleni-
Recim%a]’ to th? toast, “The United States and Canada:—
sy val tl'a.d.e is reciprocal advancement. Mutual prosperity
'Melesf t blessmg- Let us be good neighbors,” is of special

«n, 0 OUr readers. Mr. Kasson said in part:

they, 'S is not a time for figures, familiar as you are with
Your att feed only say that to all South America, to which
heen in:ntlon and the attention of the country has for years
g , dlted as the scene for the development of our commerce,
to g ®d to them the nations of Central America, and added
of expoﬂthe Republic of Mexico, we do not send the amount
C‘lrﬁlda S that we send to our good neighbor, the Dominion of
s83, ' I’} the last year they reached the splendid amount of
the fol; In {he total trade of $1.150,000,000. Canada is to-day

hation of the world in the magnitude of the trade
Yeay she €r and the United States of America. The last fiscal
sNe‘ldi Was the third nation of the world in adding to that
addres alance of trade of which your chairman spoke in his
Co, Mere: $ not this enough to justify the declaration that the
Uﬂite C1al relations between the/Dominion of Canada and the
By it ates demand your careful attention and consideration ?
al’l'ea S n(_’t merely the magnitude of that trade to which I
Ot O-night a5 justifying a review by the people of this
::“:Ste of the commercial relations as they have hitherto
Uiay; here have been many differences with Canada. Re-
::en Ofthl‘)om sides has. unfortunately taken place in the last
y0° Ountr; Tty years until serious irritation arose between the
\ q ave ;. €. Our policy is that expressed in the toast, and
® agt_, "8 the policy on which the commission is proposing
fzﬁd “eig;tl) We should live as good neighbors, and to be in
%""nen% w(f:]]:OOd and quit the er!tire policy of retaliation an'd
ti(,t onj ar: a clean slate of friendship. But to-night_ it is
th:' nor g ada th.at has been brought unqer our f:onstdera-
ert' hag be mere interests of Canada. I wish to reinforce all

ﬁ::] sai.d in relation to the further I’CS}lltS hoped for
e etwee adjustment .of‘ the numerous questions that h.ave
thap in the a(;‘ that Dominion and our Government. Tt is
int ave confvanv:ement toward a settlement of all questions
bhto“r«m“tua] fOntefl and tro.ubled Great Britain and ourselves
Qaut DrHldre!atmns. Tt is our earnest hope that it will be
1o Se fo,. .. 9€ to a final understanding that shall leave no

T d
e Upo ‘.ﬁ rence between the two countries. I cannot dwell

aris'Qn e

eme of amalgamating life companies, if he has one,

e hundredth and thirtieth annual banquet of the New ;

't to-night, gentlemen, but there are some I think

here in New York who have declared that we ought not to go
so ardently into the restoration of good relations with the
Mother Country—that it provokes the jealousy of other Euro-
pean nations and harms our relations with other friendly coun-
tries like Russia. Russia has been our friend in the past.”

OLD TIME CURRENCY,

Editor MONETARY TIMES.

Sir,—In an old journal kept by a merchant here in 1807
there appear many entries similar to the following:
Dr. to , his Dft. of this date at 10 d.s.

our favor, on Capt. R. Moodie, Montreal, £15

Half’'x C'cy . £24 os.
and

Dr. to Cash paid Mrs. Woods on account our
Note, 72 Dollars. .......ovvviiiii ... £28 16s.
Will you kindly inform me what currency was used by the
merchant in his business, and also the value of the “ Dollar”
referred to in the second entry, in our present currency, and
greatly oblige. Yours truly D. R LuckuaMm.
Custom House, Amherstburg, Ont., Nov. 11th, 1808.

We think the currency in question was New York cur-
rency. An explanation of this is given in Chalmers’ History of
Colonial Currency, thus: * Although having one and the same
metallic currency, the accounts of the Province of Upper Can-
ada were complicated (1820), by two concurrent systems: 1st.
The Halifax currency, in which the currency pound was divided
into 20 currency shillings or four Spanish dollars, each
rated at §s. currency. 2nd. In the New York currency the
vnit was the “York shilling,” ie., the Mexican real, eight of
which went to the Spanish milled dollar. Twenty “ York
shillings ” made up the New York currency pound. But as
the York shilling—or one-eighth of a Spanish dollar—was
equivalent to only 7%d. in Halifax currency, it follows that the
New York currency pound was only equal to 12s. 6d. in Hali-
fax currency.”

PULP MILL INFORMATION.

There has been a good deal of rubbish published with refer-
ence to the pulp mills at Sturgeon Falls. The facts in the case
are about as follows:

The Ontario Government granted an English syndicate the
right to cut spruce timber on a territory covering seventy-five
square miles on the land bordering on the Sturgeon river and
its tributaries, at 20 cents per cord in consideration of their
conforming with certain conditions. Ordinarily the price is 25
cents per cord, but this reduction of 5 cents per cord, when
compared with the amount of spruce timber the Government
allows to be taken out, only amounts to a concession of $12,000,
calculating that the wood will average five cords to the acre,
which is a high estimate. The machinery for the mills has been
on the ground for two years, but, as the company failed to pay
for it, the owners did not allow it to go out of their hands
until recently. Three months ago Mr. Brebner, representing
English capitalists, raised the money necessary to take over
the machinery and put the mill in operation. He expects to
be able to organize a company, which by complying with the
conditions imposed by the Ontario Government, will be en-
titled to the same grant that the first company failed to take
advantage of.

LEAF TOBACCO PRICES.

Referring to the policy which, as we noticed last week, has
been resolved upon by the mass of the tobacco growers of
Essex and Kent, namely, that of refusing to sell their tobacco
leaf until the price is raised to 12 to 18 cents per pound, some
further information bearing on the subject comes to us from
Montreal. A dealer in Canadian leaf on a large scale, J. U.
Gervais by name, has just failed at Joliette, Que. He was a
heavy buyer of leaf last year, endeavoring to corner the market,
and is reported to have on hand some 600,000 to 700,000 pounds,
on which La Banque Nationale is said to have advanced 9 to
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10 cents per pound, this advance being based on prices paid last
vear. They are creditors to the tune of $61,000.

Now when we remember that the price at which tobacco
leaf was offering in two Quebec counties last week was 6 to
7 cents the pound, the effect of throwing upon the market such
a quantity as this may be imagined. Assuredly it is the re-
verse of encouraging to the tobacco people of Essex and some
in Kent, who seem to think they can force the market up by
ccu.bining to refuse present prices. They will have to wait a
long time for the result they fondly aim to achieve. One
year’s prices are no criterion for those of another.

THE LATE JAMES LOCKIE.

The sudder death of this worthy gentleman. just after he
had returned to his home from Toronto a week ago, startled
the community of Waterloo, where he was well-known. and
estecmed, and gave a shock to hundreds of friends scattered all
over Ontario. Mr. Lockie had resided in the town of Waterloo
for twenty-three years, and while he was active in many other
directions, he was best known through his connection with
the Mercantile Fire Insurance Company, which was founded in
Berlin many years ago. He was first inspector of the Mercan-
tile and did much to build up its business and to increase its
scope. He left the service of the Mercantile and served the
Northern as inspector for several years, but when Mr. P. H.
Sims retired from the position of secretary about six years ago,
to become secretary of the British America, Mr. Lockie was
offered and accepted the vacant position. and thereby resumed
his connection with the Mercantile. =He became managing
director and continued in that position until 1897, when the
head office of the company was removed to Toronto: he then
became its president, but continued to reside as before in
Waterloo.

Mr. Lockie’s life. while not a very long one, for he was only
66, had been crowded with activity. He was a stirring man.
with a strong sense of duty and much public spirit. While he
served his immediate employers faithfully and capably he was
not content with this, but worked for his town. for his county.
for his country, wherever he thought he could do some good.
As an insurance man, his wide knowledge of all matters con-
nected with the profession and the sound judgment he
brought to bear, with his straightforwardness and integrity.

made him a good adviser and a valuable coadjutor. He was |

a fair-minded and equitable adjuster. At the time of his death
Mr. Lockie .was a member of the Berlin-Waterloo Hospital
Beard and president of the Waterloo Horticultural Society.

CONSUMERS' GAS COMPANY.

Tt is natural to find the authorities of the Consumers’ Gas
Company, of Toronto, dwelling with interest upon the extent of
the company’s transactions when it is remembered that this
vear marks the jubilee of the company. Tt was founded in 1848,
when Toronto had some 23,000 inhabitants, and for its first year
sold 5,834,000 cubic feet of gas at $5 per 1.000 feet. Last year
its output was 707,211,000 cubic feet and the price was only go
cents per 1,000. This price is, as Mr. Pearson pointed out,
lower than in either Montreal or Buffalo, or. as we have
previously stated. than some dozen other large American cities:
some of them nearer the coal fields than Toronto is. It is

’further interesting to learn that the company supplies illumin-

ating gas to 18.000 houses, which is equal to half the number
of houses in the city. The increase in its output of gas of latc
vears is the more astonishing when we remember that in 1801
no fewer than 2,200 gas street lamps were done away with by
the municipality, and when the extensive use of electricity in
shops and houses as an illuminant is considered. We would
impress upon the company the importance of keeping up the
quality and pressure of its gas, concerning both of which we
have recently heard complaints.

The statement has been made by way of criticism that as
the company’s business grows and the price of gas is reduced
it is increasingly difficult for it to get rid of the sugplus profits.
On comparing the printed statements of the company’s busi-
ness for several recent years this does not appear to be true.
For example. the profits on the year 1898 are smaller than

either those of 1895 or 1894. although the company took in mof®
moeney this year than in either of those. Thus:

Receipts. Net Profits

Year ended October, 1894........ $609.902  $270,605
Year ended October, 1895........ 616,168 262,617
Year ended October, 1808........ 628 416 262,101

Looking a little further into the company's accounts we
find teason to think that even the $262,000 profit this year woU’
not have been shown but for the cheapness of coal and oil. This
year the company has paid out for oil and coal $188,000; 135_
year, with a smaller output of gas, these materials cost $210:°°0'
and if coal should go up next year this year’s saving of $22/
in this particular could not be counted on. 3

As to the huge profits which some people allege the co®
pany makes, and the attempts made, by means of suits at la®
to get at and distribute them, it would be more satisfactory
the people who talk and write about these profits would demo”
strate them from the annual statements. The company offer®”
some two years ago, if we remember rightly. to allow invest‘?‘l
tion of its books for that purpose. There is one point whi¢
seems to us significant and to the company’s credit, nam hC‘
that it was after the legal decision of 1896, favorable to t
company, that it reduced the price of gas from $r1.05 t0
cents. The president referred in his address, we observes
the proceedings some years since, brought against the compaﬂc'
and gave extracts from two of the judgments rendered. Thes
distinctly state. that the Consumers’ Gas Company has nb"
robbed its customers, but, we quote Mr. Justice Rose, has
reductions [in price] “ possibly and probably given the pla! .
tiffs more than they were entitled to.” On such a prono'-mc ;
ment, made repeatedly and after searching enquiry, the €°
pany may repose with tolerable satisfaction.

THE FIRE AT DAWSON CITY, KLONDIKE.

. . . n¥
Drunkenness and rowdyism are sufficiently hideous at 2

time. But they are doubly so when their consequences 3f
painful as appears to be the case in the fire at Dawson
last month where some forty houses were consumed.
quarrel between two women of the town at the Green
saloon, on October 14th, one of them. inflamed with ill-te™
and probably by drink, threw a lighted lamp at the other. ’
lamp broke. the oil spread, and the result has been the dest .
tion not only of that and other saloons which can well be .
without, but of the postoffice. stores, hotels, tailor Shopr
butcher shops, restaurants and other buildings to the nuf
in all of forty.

There is no insurance against fire in that distant and dero,
late Klondike region, so that the losses sustained by P is
prietors in this fire are absolute. The destruction causé
the more serious for the reason that there were few €m0 nf
roofs to cover the inhabitants even before the fire; puild!
material is hard to get and the food and material swallow¢® o
by the flames can ill be spared Of all risks and dangers et
by adventurers after gold in such a climate. and on - the pat
of the Arctic winter, surely none can be more frightful * 0
that of having your roof burned over your head and har
be able to get boards or logs to put up another.
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A FORESTERS’ JAUNT.
. —_ 3

There should be no reasonable doubt that mankind Owesas
great debt of gratitude to Dr. Oronhyatekha for what he He
dene to amuse them by means of his game of Forestry:
deserves to rank with the founder of the Kindergarten. t det
ventor of golf, the author of poker. Perceiving that K o
gartens could not well amuse or instruct adults: that PO
with a cash ante—was forbidden to the many; and that the
hands™ could not get away in the daytime to play #°.. s
clever Doctor evolved, or at least adopted. Forestry: Wt
meetings. its tinselled uniforms. its parades and its 1S
attachment. af€

The Doctor’s views of life are not sombre ones. They ity
not even as grave as might be inferred from the serious P'3 sy
of his expansive countenance. He recognizes that “th€ ot B
and the weary weight of all this unintelligible world” ™
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light.. . - :
Si:ttned, He acknowledges that folk should be provided with family name and Toronto. The name is well-known still, I be
o"e'e Sort of spear or cane or crutch *to support uncasy steps ‘ lieve, in your city. It contained a pawn ticket and a race ticket.
Used lh.e burning marle " of this present life, as poor old Satan + The one probably expiained the other, and both explained the
featy his Spear. And he provides. by means of the fantastic | condition of the owner. What has become of him no one ap-

re

Kalore Sa of h.is In(Alependent Order of Foresters., recreation
]a<t Various times of the year.
City ;f“\[week there was !1eld a con.clave of the L.O.F. in the
Meng O[Athontrcal. On Friday morning the Tc)rqntr) Encamp-
Such iy ¢ body went down, and the Qralld Patriarch or somne
°°Casi0ne' came up. from NeTV Brunswick to lend cclaaito the
Cagues . .On F-rlday evening O.ronhyatekha and his col-
Fank an;”“'ed with a ba'nd of music. Th‘en the whole of the
Tence 1 “ﬁle proceeded in proud procession to thg St. Law-
‘-‘(ecuti: to m.eet the Suprf.me Chief Ranger and his Su.premc
ca"l‘iage ZC_O.ad)u'tors. Cax.'rlages by the score were provided—
ow, th 'I'“""g is cbeap in Mr‘mtrea]. as we kpow:_ and, any-
: i"\'it:d -O.F. is liberal in display—and getting some score
o guests on I)f)i.il'd they drove arqund town and thence
cen lT’rrner Park Pavilion, where a musical programme had
the SOrtepare-d‘ The Montreal papers are full of de.scrlptlons of
Ormanc of circus perform‘alnce that went on. But it was a per-
Awgyg he w',th' 4 meaning and a purpose——Oronh.yatekha
ny amas this in view. And the purpose is to boom his com-
ong the display-loving French-Canadians.
er_ormances, with the amplest publicity. went on next
"‘Slto‘::lzh was Saturday. An offlcial reception was given the
are toldb}-, the Mayor, at the City Hall. The Foresters, we
the Qham[), The Gazette, presented arms w.hen the Mayor entered
attle €r: so they must ha.ve had their bows and arrows or
o acxes Yvnth them, as carried in Sherwood Forest 600 years
de Cording to the truthful and pretty accounts of Winkyn
ret“rn(::e and other romancers of the day. Ferver}t thanl.<s were
G“d’s b tO_ Mayor Prefontaine. and solemn invocations of
essing on Montreal and the whole of Quebec asked
- L Justice Wedderburn, who had been brought, dear old

Rent),
tury ethman' all the way from New Brunswick to invoke and re-
em

ay,

th; Then

ings Mr. J. A McGillivray. one of the Supreme Some-

Or-Other from Ontario. poured anointing oil over the
it or ayor, and assured. him. that every 'Canadian cit.izen’.
~with 01:3«'. hoped to see him “in the Council (:)f the Nation”
Severy) ;hlg C and a big N. After addresses in return frotn
Delig o "enc!] alfle_rmen. who are never to be outdone in
eir st:s or in giving “ taﬁy.-" the assembled Ff)resters turned
Qwspappsv or at any rate their band turned their steps. to the
onh €r offices to serenade the boys of the press. whom
Yatekha knows well how to propitiate.
Ay, c“i;tt.he Supreme Organizer. Mr. P. N. Breton. shm}'ed his
stily furt}zon of t.h:z.grez!t errand of Forestrv by arranging .for
®ening er festivities. in the shape of a hall and a musical
Airg. 3. 2t the Windsor Hall. The orchestra plaved inspiring
" 'Ss Marie Hollinshead sang with fervor, “T Love You”
O could help doing when thev “set’em un” in so free
Ca:;;:y a fashion—and likewise “ Kentuckv Babe.” with ‘its
ahifantgn to the coons and bogie men and other forest in-
Where 5. And then, oh then. came the quadrille of honor,
Upremes danced with Knights' ladies and Colonels and
Set to corners with charming sylphs whose “ soft eyes
At t‘;]ve to eves which spake again.” )
b"dyw € next business meeting of the Supreme Executive

~a

] onslﬂs
Cok

thay, T May expect that the results of this merry frolic will be
time Will? an addition to the membershin, which in the mean-
For, be held to justify the cost of the trin. Great are the

te . . :
teky, N .fof having a good time: but yet greater is Oronhya-
&,'% me"‘ Prophet. As to the expense—hang the expense; our
embers will stand it.

A HINT TO CANADIANS.

Our

OWin cOrrespondent in Sydney. New South Wales, gives the
Sstin tg h’"_t to Canadians. While the information is inter-
o C ph“OSODhy of it deserves to be pondered:

Meedeq 1 C IS One article of export from Canada that is not
f&iled re—derelict Canadians, that is. Canadians who have
Teagy of 0‘n}e through lack of energy or perseverance or by
e oyt 1. Clous habits. Tt is surprising what a number of them

€re. Recently a2 bag was found on a ferry, bearing a

pears to know. Another man bearing a name widely known in
his home city gets a meal a day by peeling potatoes in the
norning in a cheap restaurant. Sometimes he gets the other
meals and a bed by one means or another, and sometimes he
does not. He is not dissipated either. Every day or two a
coatless Canadian turns up at the Canadian office, begging a
half crown for meals and a bed. A run-down Canadian makes
a pretty sturdy beggar, I can tell you. Even active, sober
young fellows can do quite as well in Canada, and, commonly,
much better, than here. It is surprising what a small percent-
age of them who were herc in the boom time have made and
kept money. This certainly is no place for the morally or
physically incompetent; they go to the dogs faster here than at
home. They eke out a wretched existence here, first by bor-
rowing when they can, then begging, and at the same timc
worrying all their relatives at home for remittances. Why not
start a reformatory in Canada to which incorrigibles could be
scnt under a law that would compel them to remain there to
abstain and work until their friends were satisfied of a genuine
rciormation ?

THE OCTOBER FIRE LOSS.

The records concerning fires in the United States and Can-
ada compiled by The Journal of Commerce, New York, show
the fire loss for the first ten months of 1898 to have been over
$06.000,000 as compared with $91,000,000 and $99,000,000 in the
corresponding period of the two preceding years. It will be
noted that the loss for last month was remarkably light, and
the total loss, though greater than that of last year, is less than
thar of 18g6:

1896. 1897. 1898.

Januvary ......... ... $11,040,000  $12,049,700 $ 9.472,500
February ... ... 9.730,000 8,676,750 12,629,300
March ... ............ 14,839,600 10,502,950 7,045,200
April ... 12,010,600 - 10,833,000 8,211,000
May ... il 10,018,000 10,193,600 11,072,200
June ... 5.721,250 5,684,450 9,206,900
July oo 9,033,250 6,623,300 9,920,750
August ... 8,805,250 6,454.950 7,793,500
September ............ 8,200,650 9,392,000 14,203,650
Qctober .............. 8,993,000 11,387,500 7,539,400

Total........... $00.081.700  $01,801.200  $96.703.400

SALESMEN AND “ CANVASSERS.”

We are told that there is to-day a merchant in a Maritime
Province town who has put up a notice in his warchouse to the
following effect:

CANVASSERS ARE PROHIBITED FROM SOLICITING
BusiNgss IN THIS WAREHOUSE.

Iet us suppose that this man is doing a wholesale business, and
that he sends one of his traveling salesmen to solicit an order
frcni a neighboring merchant, Mr. B. And suppose this trav-
eler finds in the office of the neighboring merchant the legend,
“ No canvassers allowed to solicit business in this warehouse.”
How would he feel if his traveler came home and reported
that he was refused the chance to canvass Mr. B. and as a
reason was referred to this ‘“ rule of the house” as set forth
on the placard ? Very possibly he would say strong words
about Mr. B'’s stupidity in making any such prohibition. And
if Mr. B. retorted upon him: ** You do the same thing in your
owr shop.” he might possibly reply that he intended it to apply
to insurance canvassers, or book agents, or fruit peddlers. Tt
is not always wise to make wholesale interdicts of this kind.
Book agents are, we know, commonly a nuisance, and life assur-
ance canvassers often are bores; still, there are life canvassers
who are not bores. but sensible men with valuable goods to sell.
It is not sensible for a merchant arbitrarily to shut himself out
from possible bargains by forbidding a man to show him goods.
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THE DOMINION COMMERCIAL TRAVELERS
ASSOCIATION.

On Saturday evening, November 12th, a general meeting
of the Dominion Commercial Travelers’ Association was held
in Montreal. Some sixty members were present, and Hon. J.
D. Rolland, president, was in the chair. The chairman reviewed
the work of the association for the year and then called for
nomination of officers for the ensuing term. Nominations were
made as under:

For president—D. Watson, Max Murdock and J. T.
LeSueur.

For vice-president—James Croil; elected by acclamation.

For treasurer—T. L. Paton was re-elected.

For directors, five to be elected—A. R. Colvin, Charles
Gurd, Wm. Kearney, Jas. Murray, John Taylor, F. R. Jones,
Jehn T. Dwyer, W. B. Matthews, James Robinson, Alex.
Rough, G. Lefebvre.

The date of the annual meeting was fixed for Saturday even-
ing, December 17, at Temple Hall. As to the shape of the an-
nual reunion. it was finally resolved that a subscription dinner
be held, and that it be confined to commercial travelers only.
A committee of twelve was then named, having power to fix
the date and place of meeting.

SIMCOE.

A very pretty town, on the river Lynn, is Simcoe, the
county town of Norfolk. It is not only nicely placed on a
stream, but it is within a few miles of one of the great lakes,
viz., Lake Erie. What adds considerably to its appearance is
the newly erected bank buildings and store on Norfolk street,
the principal street of the town. These are the Molsons, Ham-
ilton and Commerce bank offices, and the very attractive store
of A. D. Ellis, hardware merchant. The Molsons bank is a
very neat building of terra cotta brick, having plate glass win-
dows, and the inside is tastefully decorated with bronzed pillars
and fitted with modern conveniences. The new manager is H.
H. Groff, whose father, I am told, was one of the first bankers
in Norfolk county, dating some twenty-five years back. Mr.
Groff has four assistants. Only a few yards further up is the
new premises of the Bank of Hamilton, on the corner of
Norfolk and Argyle streets. This is also a neat building, and
the offices are fitted up very tastefully. Mr. J. Butterfield is
the present manager. On the corner of Peel and Norfolk streets
is the Bank of Commerce branch, under the management of
Mr. E. Cowdry. It is a conspicuous building, and the offices
are well arranged and fitted out with all recent improvements,
such as financial men or transactions require nowadays. The
new hardware store of A. D. Ellis, adjoining the Bank of Ham-
ilton, is the most striking store on Norfolk street. It has a
large plate glass frontage, and the interior is fitted in black ash
trimmings, which have quite an ornamental effect. Mr. Ellis is
the successor of Gordon & Ellis, and has been fifteen years in
business on the same site; in fact, part of the old store is now
used as a warehouse. T. G. O.

IN THE DRY GOODS STORE.

—

As showing some of the methods by which retailers can en-
dear their store to the community, it may be mentioned, says
The Dry Goods Economist, that O'Gorman & Co., Providence,
R.I, regularly give up to a ladies’ whist club a portion of one
of their floors. Once a week or so a large number of ladies
find their way to the club room thus provided, and it is safe
to say that either before or after their game many of them in-

spect the goods offered in the store. Oh! what naughty
peocple.

The following seasonable notes on ladies’ furs are from the
N.Y. Economist:

Entire toques of fur are shown with velvet bows; sable hats

are choice and expensive.
-

Muffs to be thoroughly smart must be large, especially
those of the long hair, blue and black fox, chinchilla and
moufflon varieties,

New neck ruffs are of plaited chiffon bordered with mink
and fasten in front with knots of the material finished with
buttons and pendants of fur.

Fur edging is used on teagowns and evening toilettes, and
heavy lace yokes having the design brought out with a very
narrow edging of sable fur is one of the lately launched ex-
travagant ideas.

Never, says an Eastern exchange. was the trimming of
gowns so elaborate as at the present moment. From waist t©
hem they are simply one mass of ornamentation—lace, in the
richest patterns, paillettes, glistening steel, pearls, jet, chiffo?
(plain, ruched or chenilled) and fur, including sable, mink.
chinchilla and broad-tail. A conglomeration truly! Yet $°
deftly and artistically are a number of these materials combined
and arranged, that the effect is wholly tasteful, graceful and
refined.

It was a Chicago man who said: * I think my old overcoat
will do till Christmas.” And a Detroit man replied: ** Yes; an
after Christmas you won't get one because it will be so near
spring.”

FOR GROCERS AND PROVISION DEALERS.

The quantity of Indian tea expected in England is not aP~
preciably in excess of that received last season; deliveries so far
thic season have exceeded imports, a most unusual occurrenc®
and are some 5,000,000 lbs. ahead of the same months last year
while the heavy stocks which have so long depressed the mar”
ket owing to their excess over those of the corresponding
period in the previous year have at length been considcrably
reduced. .

At different points in Manitoba cattle exporters and
ranchers are asking for increased stock yard room.

The latest estimate of the Ceylon crop is only 3,000,000
pcunds above last year. Owing to the rapid development f”
foreign markets the quantity available for this country W!
probably be 4,000,000 or 5,000,000 less; the stock in London 15
below the same date last year, while the average price
slightly under 18g7.

Cable advices were received quoting higher prices for nut”
megs, and there were rumors in the trade to the effect that
strenger cable advices had been received on Singapore black
and white pepper. :

European cable advices reported firm markets for desil'able
grades of so-called Java rice and quoted. prices 6 to 8 poin®
higher for 100 lbs.

Respecting canned vegetables, our Montreal letter tells
that a steamer recently chartered by a leading Western pil‘lker
has arrived from the Lakes in that city, and her cargo of som¢
10,000 cases is being distributed to the wholesale trade. Sai,d
packer is believed to make quite a saving in freight by this
transaction.

us

A rumor is current in Western Ontario that a syndicate bas

purchased the cheese factories at Belmont, Dorchester, Y07
Mills, Carrothers’ and Glanworth. The statement is to tP¢
effect that the purchases are being made in the interest of EN8’
lish capitalists.

The apple evaporating factories in Western Ontario art
busily employed.

The St. Mary’s Journal of last week says: “J. D. Moor¢
shipped 24.000 dozen of eggs to Glasgow on Saturday, and 24",
000 dozen more on Monday. The St. Mary's creamery shipp¢
7,500 pounds of butter to Great Britain on Saturday.

Those who are disappointed in the extent of cheese export
from Montreal this season, which are 169,000 boxes less ¢ 3
last season, may be reassured on learning that butter expof“;j
are 54,000 packages larger. The present is the closing WeeK
ocean navigation from Montreal, and the figures of Outgomi
cheese and butter are likely to be large. For last week t P
shipments of cheese were 74,203 boxes, and of butter, ”’03’_
packages—very respectable figures. s

A debtor has just secured judgment for $2.900 dam3E’
against the Cleveland, Ohio, Retail Grocers' Association ne
including her name in a delinquent list prepared solely fof
private use of the members, but of which she succeeded it P
curing a copy. !
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INSURANCE MATTERS.

of The Excelsior Life Company has chosen Mr. S. M. Kenney,
the Federal Life Company, to be the new manager.

the 'II‘t was not Reilly & Sherman who were appointed agents for

favelers’ Insurance Company, for New York. It was Mr.
:o: B. Sherman, late of the firm of Reilly & Sherman, who
Celved the appointment as manager of that company for the
tropolitan district.

r

It was announced last week in a cablegram that Mr. Chas.

&' If“Otherg.ill has retired from the management of the London

. l?ncashlre Fire Insurance Company. He will take a seat on

an Oard of directors, and will probably be succeeded in the
agement by Mr. F. W. P. Rutter, the sub-manager.

To.Among the striking figures to be seen on King street,
wilonto, last Saturday, was the handsome one of W. N. Wick-
', M.D,, of Halifax, who is well-known as the medical ex-

am:
tmlner of the Standard and the London & Lancashire Life in
hat city,

m

Heri serious fire Proke out in t?le nail factory of the Pillow-
he by.1\’I.anut.'actur1ngr Company in Montreal on Saturday last.
. uilding in which the fire broke out was totally destroyed,

. Wa-lls alone remaining, and the machinery is a wreck. The
S will be between $15,000 and $20,000, covered by insurance

&w England Mutuals.

Opin?;s 2 promoter 'of casualties and deaths, the bicycle, in the
a gl N of The Union Centr‘al Advocate, seems to be rivalling
Paper cake, cyclones,. an.d boiled apple dumplings. An Eastern
rou hCOIIected clippings fro'm ab‘out 5,000 newspapers
Sﬁvenf out the country recording blcy.cle accifients during
. s:e]n days. ?he harvest was 818 accidents with 59 deaths.
Yele Yles of' accidents were as follow'vs: 227 collisions with
Pe dest,r'lsg with cher Yehlcles, 33 with street cars, 33 with
ages e:ans, 13 with ammal.s, 250 falls from wheels, 35 break-
vehiélesc' .O.ne man was killed by a horse, 4 by the shafts of
striking the body, 3 from over-exertion, 1 burst a

00 .
o d Vessel, 6 from concussion on the head, 5 from fracture of
skull, ete,

0

—Ref
“‘Ullicip
Clectr;

ic
t!

etring to a recent paragraph in this journal upon the
a! problem of Galt, as to expropriating the gas and
o SesS'hght works there, The Ambherstburg Echo says:, “ At
a by inu:}l: of 1897, the member for South Essex' introduced
ing Elect le Leglslatt}re to amend the Act respectn}g Supply-
sectiOns Tcity for Light, Heat or Power, by adding thereto
alloy, m98. to If)§ of * th'e-Gas and Wa.ter Act” These clauses
m&nts r“ﬂlc:pahtxes. desiring to acquire gas or waterworks

. Om comganltt's to expropriate or determine the amount
A Eainp?ld by arbxtrfltlon. The Bill failed to pass the committee.
ligh, co“ 189§ h(? introduced a bill to place gas and electric
Cage, wgnpames in the same position as water companies in

€re municipalities desire to go into manufacturing gas

or sy i
lajq ([))plymg electric light. This bill was favorably received but
Case Ver. Either of the bills would have covered the Galt

or the t:“’ Galt must pay the electric light company .their price
propria\:m cannot ?1av.e the plant. The mumcu?alxty cannot
Water pla € an .electnc light plant but can expropriate a gas or

Nt which in these days of electricity seems ridiculous.”

g :I;el’fectual efforts have been made to get salmon fishers
i the mOn canners of British Columbia to find common ground
its stu;ttef of the ﬁsh.ery regulations of the Fraser river and
any, agre y. C.ommentmg on the apparent hopelessness of
faip) €Ment in the matter, The Columbian says: “ It may be
Por, n(iueshcmed if both are not overlooking a more vitally ‘im-
Aetioy, inm;t'ter.—namdy, the urgent necessity for taking united
to haye Tinging pressure to bear upon the federal authorities
trap, ﬁshfl Stop put, if possible, by international agreement, to
ce ‘(":fg on both sides of the bounflary line; for the ex-
© fear g, at.least a few seasons has given ample ground for
v 3, if trap fishing is mot abolished, there will, before

o X .
Wor, "€, be no salmon fishing on the Fraser or in the gulf
Tegulating

T en,

—The movement in the United States in favor of improved
country roads, shows here and there signs of decided activity.
It is now stated that the state engineer of New York has let a
ccentract under the new good roads law of that State for the
construction of a mile and a quarter of road from the Mount
Lebanon Shaker village in an easterly direction to the state line,
where it will connect with a new road that is being built by the
State of Massachusetts. The contract was awarded at $7,200
to the lowest of six bidders. Such a step may be an object
lesson to the farmers.

—The following resolution has been passed by the Nelson,
B.C., Board of Trade: “ That the Board of Trade establish a
collection of samples of the mineral products of the province,
and that a part of the board room be set apart for such collec-
ticn. The council authorize the secretary to make public the
fact that he is prepared to receive specimens for the collection
to become the property of the board and to be placed on ex-
hibition by them, and that the secretary be requested to send
out circular letters to the mine owners, and to get the necessary
shelving, etc., erected.”

—The other day a seat on the New York Stock Exchange
scld for $27,500. This is not the highest price ever paid, for a
seat once sold for $32,600. That, however, was a dozen or fif-
teen years ago. The present figure may be regarded as a good
one, seeing that in 1893 only $13,500 was paid for a seat. The
revival of business generally in the United States, and the
‘“forehandedness ” of many has doubtless made speculation so
brisk on ’Change that brokers feel justified in expecting to make
a seat pay at $27,500 even.

—The private banking business of Thomas Fuller, of
Leamington, Ont., has been purchased by the Merchants’ Bank
of Canada, which will open a branch at that place next week,
under the charge of Mr. A. B. Patterson, formerly accountant
at London. The same bank is opening a branch at Alvinston,
in the county of Lambton, at which Mr. Munroe, formerly of
the Chatham branch, will be manager.

—The depletion of our forest resources is evidenced by the
removal of stave and saw mills from this district, says The Am-
herstburg Echo, referring to Essex county south, emphasizing
the fact that the marketable timber is about exhausted. Even
wood, which a few years ago was a drag, is now a scarce article
in keen demand. In less than half a dozen years coal will gen-
erally be used as Fuel.

—Remarking upon the complaint which comes from resi-
dents of Quebec city that the tax exempted property is in-
creasing in value, while that on which falls the burden of main-
taining the civic services is decreasing, The Montreal Gazette
says that: “ The cause of this state of affairs is one of the causes
of Quebec’s stagnation.”

—Agreeable tidings of a municipal character come from
Victoria, British Columbia. That city reports a surplus of no
Jess a sum than $33,000 on the operations of the civic year
recently closed. This is so unusual an experience that it seems
to us worthy of special mention.

CLEARING-HOUSE FIGURES.

The following ate the figures of Canadian clearing houses for
the week ended with Thursday, Nov. 17th, 1898, compared with
those of the previous week

CLEARINGS, Nov. 17th, 1898, Nov. 10th, 1898,
Montreal............c0v.......$15,889,967 $16,095,632
TOronto ....veveenveneeanenn.. 9,840,346 9,159,394
Winnipeg .........oeeevnnne... 2,538,608 2,648,480
Halifax ........cce0cveeune... 1,216,700 1,271,472
Hamilton ..........ccc0uvee.. 762,628 728,483
St. John veverivierieneennennns 570,477 668,089

$30,818,728 $30,571,650

Aggregate balancés this week, $3,953,030 ; last week, $3,824,104.
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Meetings.

CONSUMERS GAS COMPANY, OF
TORONTO.

The fiftieth annual general meeting of the
Consumers’ Gas Company was held at
the company’s office, 19 Toronto street,
Toronto, on Monday, 31st October, 1808,
at noon.

Among those present were: Dr. Larratt
W. Smith, Samuel Alcorn, J. L. Blaikie,
I. C. Gilmor, George Gooderham, James
Henderson, Thos. Long, A. J. Somerville,
T. R. Wood, W. H. Evans, C. C. Baines,
W. H. Pearson, J. Laxton, W. S. Lee,
D. F. Jessopp, and Miss Dickson.

The president occupied the chair, and
read the annual report, as follows:

REPORT.

In presenting to the stockholders the
fiftieth annual report of the company, with
the accompanying financial statements, it
affords the directors pleasure to be able
to exhibit an increase in the consump-
tion of gas, number of consumers, re-
ceipts and profits.

These results have been brought about
by improved methods, decreased cost of
material, and the company’s liberal policy
in extending the mains to outlying dis-
tricts. :

The suit brought against the company
by a gas consumer, in which judgment
had been obtained by the company, and
which was appealed by him to the Privy
Council, was heard on the 22nd March,
and his appeal, upon hearing the Appel-
lant’s case, and without calling upon the
Respondent’s counsel, was dismissed
with costs.

During the past year, 1,268 services
have been put in, and over five miles of
mains have been laid, making the total
mileage over 242.

A comparative statement with that of
the preceding yedr, shows:

YEARs ENDING 30TH SEPTEMBER.
St. Lamps. Meters. Gas Rental.
1897 ... 1,014 22,951 $529,839.48
1898 ... 1,012 24,257 568,128.51
De,, 2 In, 1,306 In., $38,289.03

The directors regret having to report
the death, during the year, of Mr. Mor-
gan Baldwin, for many years a promin-
ent citizen of the community, and a use-
ful and valuable member of this board for
nearly 20 consecutive years.

The vacancy has been filled by the elec-
tion of Mr. A. J. Somerville, a manu-
facturer and merchant, well and favor-
ably known in the business community.

A new generating house for water gas,
to replace an old building which had be-
come unsuitable for the purpose, is in
course of construction, and is mnearing
completion.

The company’s works and plant have
been maintained in a thorough state of
efficiency and repair.

This being the company’s jubilee year,
a reference to its progress, during the
past fifty years, will not be out of place.
The output of gas for the year 1848 (the
year of the company’s incorporation),
when the population of the city was 23,-
500, was 5,834,000 cubic feet, its illumin-
ating power 12 candles, and the net price
$5 per thousand cubic feet. There is no
record of the number of meters then in
use, but in 1849 there were 317, while a
small quantity of gas was sold at so much
per burner per hour.

The output of gas the year ending 3oth
September last, was 707,211,000 cubic feet.
its illuminating power over 20 candles,
the net price 9o cents per thousand cubic
feet, and the number of meters in use
24,257—the population of the district sup-
plied about 200,000.

To have obtained such substantial re-
sults in the face of the keen competition,
for some years past, with electricity, no

’

small credit is due to the energy and
ability of the manager, Mr. Pearson, who
for forty years and upwards as an em-
ployee of the company, including thirteen
years as secretary, and ten years as gen-
eral manager and secretary, has done so
much, aided by an efficient staff, to pro-
wote the interests of the company.

All of which'is respectfully submitted.

LLARRATT W. SMITH,
President.

STATEMENT SHOWING PROFIT REALIZED
gy THE CoNsUMERS' Gas CoMpaNy
or Toronto, FrROM QCT. IS8T,

1897. To OcT 15T, 18098.

Dy,

Oct. 1st, 1808.

To Coal—Bituminous .........$101,255 09

Coal—Anthracite ......... 26,144 8o
Oil oo 60,804 39
Salaries ................. 29,850 00
Auditors ............. L. 600 00
Stationery and advertising .... 1,506 1I
Insurances ....... ............ 2,311 82
Supt. works, stokers and en-

GINMEETS . evvvtvnn vevnnnn. 46,400 68
Purification—lime and wages . 15,249 16

- Lamplighting ......... ...... 9,525 50
Meter setting and indications.. 12,035 12
Gas and meter inspection ..... 5854 00
Charges at works ............ 13,448 82
Directors’ compensation ...... 8,084 38
Horse board and expenses .... 2,176 28
Taxes ...t 23,043 02
Sundries ..........0 ceeieen.n 13,268 35
Balance brought down ....... 254,869 51

$628,416 03

Oct. 1st, 1808

To Dividends ...........c..n. $170,000 00
Profit and loss ............... 42,101 58

Depreciation of plant ......... 50,000 00
$262,101 58
Cr.
QOct. 1st, 1808.
By Gas rents ...........oo.e. $568,128 51
Office rents .voovvrivennnaneenn 1,620 00
Tar oot e 23,278 33
Coke voviiiiiin i 28.379 73
Ammoniacal liquor ........... 7.009 46
$628,416 03
Oct. 1st, 1808,
By Balance brought down ....$254.869 51
Interest .......oovv ceiiieenn 1.303 35
Interest on debentures ....... 5.028 72
$262,101 58
LarRraTT W. SMITH.
President.

W. H. PEARSON
Gen. Mgr. and Sec.
Examined and found correct—
W. E. SAMPSON,
Jno. C. Corp,
Auditors.

Toronto, 22nd October, 1808.

Bavrance SHEET OF THE CONSUMERS' GAS
Company ov ToronNTo, OCTOBER
1sT, 1808.
Liabilities.
Oct. 15st, 1898,
Capital stock .....
Reserve fund .....
Flant and building
renewal fund

Oct. 1st, ‘97 ....$287,677 94
Profit and loss.... 42,101 58

$1,700,000 00
753.149 59

. $320,779 52
Less repairs and

renewals ... ... 51,730 94 278,030 58
Profit and Loss

reserved for Di-

vidend No. 104.. 42,500 00
Sundry  accounts

owing®y ....... .. 28,554 76

$2,802,243 03

Assets.
Oct. 1st, 1808,

Works, plant and general out- ”
l Iay oo $2,462,217 12
Main pipes and specials ..... 5,577 60
; Service pipes and fittings 1,644 3!
| Retorts, firebricks, etc ...... 1,580 gg
Coal .........o. il 36,592
Oil Lo i 1.043 3
Coke v 4.600°
Tar oo 25,058 49
Oxide of iron ............... 3,250 92
fCash ...l L 37 4
Dominion Bank ............ 18,945 %
Debentures ........ ........ 123,477
Horses and conveyances .... 2,171 1
Gas accounts owing ......... 106,000
Sundry accounts owing ..... 10.042 ¥

L.aArRraTT W. SMITH,
President.
W. H. PeARrsox
Gen. Mgr. and Sec-

We beg to report the completion of the
audit of the books and vouchers of th
Consumers’ Gas Company of Toront%
for the year ending 1st October, 1898, 3"
certify to their correctness.

(Signed)
W. E. SaMmpsoN,
Jno. C. Corp,
Auditors.
Toronto, 22nd October, 1898.

In moving its adoption, he express,e‘f
gratification at being able to lay so sal!
factoryastatement before the shareholdersi
He remarked, amongst other things, tha
the output of gas had increased, duri®®
the year, by 47,828,000 cubic feet, be’"g,
7.2 per cent. over the output of the pre
ceding year. There was.another matteri
to which he thought it desirable to cﬂe
attention, and that was that meters W€~
supplied by the company to the €9
sumers free of charge; and it would P ot
bably surprise the stockholders to learnth?
if meter rents were charged at the ra3.’
imposed by many other companies.
charge would amount to about ten ¢
per thousand cubic feet upon the qu?,
tity of gas sold during the past year. “;e
luding to the company’s success In t
proceedings instituted by a consumef, §
stated that they had been very costly
to the consumers and ratepayers,
thousands of dollars having been f
lessly expended in costs for no us¢ of
purpose whatever, one eminent ]udge,o
the Court of Appeal, from the decis!
of which the case was carried by %
city to the Privy Council, having 11! ne
judgment incidentally stated, that wit ‘:he
exception (that of the restriction ©! ",
dividend), this “company was as fre¢ .
the conduct of its business, and the€ hef
position of its property, as any
corporation or individual;” whilst anot he
learned judge of the same court use¢ dg
following language in giving his Juthe
ment:  “As I make it out, betweeR "¢
passing of the Act (1887), and the daté 4

: 2
i1ssuing the writ, five fiscal years elapsﬂet

ents
an”

many
reck:

and assuming that the amount O
profit in each of the five fiscal yubic
equalled five cents per thousan dfu,iﬂg

feet, on the quantity of gas sold
the preceding year, the outside SY™. o
which the plaintiffs could have asK€ ge
have had the price of gas reduced, © sand
five years, would be 25 cents per tho Sup”
feet on the whole quantity of £35 4nd
plied to them during the five years. ts of
it appears from the Annual Repor 5~
the directors of the company, pagest the
139 and 54, of the Appeal Book, thaf

price of gas was reduced from ber-
October, 1885, to the 1st Octo™r
1803, by the sum of 40 cents

o€’

thousand cubic feet, so that not O“IYI‘:;rf"
it not appear, as pointed out by ouf -ntiﬂs
ed brother MacLennan, that the P13\ s
have paid any sum in excess of W pes’
properly chargeable, but it does. a?,,hi‘«'"
that reductions have been mad¢
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g;'ssibly h

av iv ok
an € given the plaintiffis more

. ie}’ were entitled to, on any view
coy) acts as alleged by them,” so that it
of thisﬁ(ﬁn‘cely be said that the judgment
Mgy, Court (all the judges being un-
lie, /> DPassed off as has been some-
con a::“‘Cged by the opponents of this
it lnighy upon a mere technicality, and
Ndgront be turther added, that since this
Rag h:&‘t had been delivered the price of
duceq b €en still further voluntarily re-
In ¢ Y 15 cents per 1,000 cubic feet.
oi epeakmg of the satisfactory results
of the 235t year's operations, and of those
in the ong preceding years, culmmanng
Teferr, Present Jubilee year, the president
Vaiye n eulogxsqc terms to the great
Mangg o the services rendered by the
o T and his efficient staff.
Motion for the adoption of the re-
G('Ode has seconded by Mr. George
™am, and was carried unanimously.
of thanks to the president, vice-
and directors of the company,
1r services . during the year, was
by Mr, Walter S. Lee, seconded
Evans, and carried unani-

DPory

A Vote
Dl’tsid
tor €nt

€
by M;,

mana"esmunoﬂ of thanks to the general
°ﬂice§ser and secretary and the other
%hicp, . 21d employees of the company,

vas moved by Capt. D. F. Jessopp,

SQQOn
carrie‘cjled by Mr. Walter S. Lee, was also
. nammously_.

Manager, in acknowledging the
8resg .0t and referring to the pro-
Rentig and Prosperity of the company,
the 0uned, amongst other matters, that
'!&ar]y tbut of gas for the past year was
time double that of 1887, over three
foy igl'eater than in 1884, and more than
numbémes greater than in 1881. The
4325, % Of ‘meters in use in 1881 was
Wor," % 1884, 6,088; in 1887, 9,004; in
9%1,’,4838; 1n 1893 17,702; in 1897, 22,-
inq N 1898, 24,237
;sé:mrease in the number of meters,
r q.¢d, would doubtless have been
1t noy tharing the past two years, were
g}, the company was now supply-
‘"Stead one meter for both light and fuel
Price o Ol two meters as formerly, the
DQSes. 83s being the same for both pur-

o e
°“1D1im

fspeceiaii’creases in the output of gas were
h in Y Bratifying in view of the facts
oy -, 1891, 2200 street lamps out of
2 g' » Were discontinued, and that
Of the company’s largest con-
i es now using electricity, in some
ses, and 8enerated on their own prem-
b“‘nanyl M others furnished at excep-
g a0w~ rates. The company has also
Charged {)‘dlcapped by the high price
Sao" for t)l,l the Auer Incandescent Light
is’lle ein eir burners and mantles, the
it charge dgf fully three times greater than
C,, the Un,Or similar burners and mantles
cqnfpany 'ted States. The Auer Light
ezss“'e oplre enabled to make these ex-
ti‘ctedingf‘rges Owing to their having an
Q«";t Use ; Y broad patent, which prevents
Mege} Canada of nearly all other in-
T}le ient 8as lights.
ly attrily Tease in consumption was main-
hegp, oWtable to the following

S are

; n causes:
lts.incr:ss and good quality of the gas,
"’"‘lns ~ased use for fuel, extension of

ﬁ“‘lera]mto the suburbs, and the more
t}:’uses l;)se of gas in the smaller class of
We inére Oth for fuel and light, and to
thas gratfiiSl.ng Prosperity of the city. It
1 Price YN to be able to state that
in Qubi°f gas in Toronto, 9o cents per
Othe, Cleet was lower than that charged
Ofony, ities more favorably situated than
e N regard to cost of materials,
r'i‘ Buffalo being $1, in most of
arge American cities from $1
ns?lnd n Montreal $1.20 to ordi-
qd itiomers for light, and $1 for fuel

Vap S mn to meter rent). )
th:“ge of }l:any possessed the declc]ed ad-
g, Moy, aving a very small capital for
T thay . Of &as supplied, it being not
One-half of that of many Ameri-

Co

|
l

can companies, and not one-third of that of
some of them with a not much larger out-
put. The capital stock of this company
for the quantity of gas sold, was pro-
bably the lowest of any company on the
continent of America. The manager then
referred to the future prospects of the
company, and remarked that in view of
the increasing demand for gas for fuel,
and its adoption by occupants of smaller
houses, and of the fact that two years
ago there were still 18,000 houses in the
city, which were not supplied with gas,
and of the growing prosperity of the city,
the outlook of the company. was certainly
very promising. He concluded by ac-
knowledging in high terms, the services
of the other officers and employees of the
company.

Messrs. W. E. Sampson and J. C.
Copp were re-appointed auditors for the
current year.

Messrs. Walter S. Lee and C. C. Baines
were appointed scrutineers, and as a re-
sult of their scrutiny teported the follow-
ing gentlemen to have been unanimously
re-elected directors for the ensuing year:
Samuel Alcorn. J. L. Blaikie. Henry
Cawthra, G. R. R. Cockburn, M.A.; I. C.
Gilmor, George Gooderham, James Hen-
derson, M.A.; Thos. Long, Larratt W.
Smith, D.C.L., Q.C.; Hon. Sir Frank
Smith, A. J. Somerville, and Thos. R.
Wood. .

At a board meeting, subsequently held,
Dr. Larratt W. Smith was unanimously
re-elected president and Sir Frank Smith
vice-president for the ensuing year.

IROQUOIS CANAL INSPECTED.

A despatch from Iroquois says: “The
Hon. A G. Blair, Minister of Railways
and Canals; Sir Henri Joly, Minister of
the Interior, and Mr. C. Schrieber, Chief
Engineer, visited and inspected the work
on the canal and lock here to-day (11th).
They found everything satisfactory, and
the progress made beyond their expecta-
tions. There is now no doubt but this
work will be completed at the time speci-
fied. The contractors, Larkin & Sang-
ster, have made a record in lock building
beyond anything previously accomplished
in Canada, as 12,534 yards of masonry
were laid in September, and fully as many
in October. The lock, which is the sec-
ond largest in Canada, and the wing
walls, are equal to a continuous wall a
half mile in length: 37% feet in height,
and of an average thickness of 13 feet.
It was begun in July and is now nearly
finished. If vessels drawing fourteen feet
cannot be passed through the canals next
season, it will not be due to any lack of
energy on the part of the contractors here.

These gentlemen have been over the St.
Lawrence canal system, along with Chief
Engineer Rubidge. They visited the
works being rushed to completion by the
contractors at various points, and left
steamer for train at Cornwall.”

—In view of the prevailing desire to
learn the probable yield of the wheat
crop of Manitoba, it may be mentioned
that, according to the Free Press, actual
threshing returns from Red River valley
points between Winnipeg and the boun-
dary lines disprove the statements that
the wheat crop in that district has been
badly damaged. “Around Morris and St
Jean, the wheat is. turning out well, and
the damaged grain is confined entirely to
the few sheaves topping the stacks.”” A
Winipeg traveler, who has been through
the West during the past week, gave a
Free Press reporter the following thresh-
ing returns: “From 600 acres, John Gra-
ham, of Morden, threshed 12,000 bushels
of wheat; another Morden farmer secured
13,000 bushels from 460 acres; Ralph
Todd, of Indian Head. threshed 4,050
bushels from 100 acres.”

MISDIRECTED CLEVERNESS.

—The sea captain who subsisted lux-
uricusly on sails when the appropriation
for salt junk was exhausted, has been
beaten by Andrew J. Daily, of Brooklyn,
who has been faring sumptuously for sev-
eral months past on a dress suit, a pair
of lace curtains, a carpet and an uphol-
stered chair. Some time last April Daily
wrote to the Merchants’ Insurance Com-
pany, of Newark, to the effect that his
little girl had been playing with matches,
had set the curtains on fire, and that the
fire had also damaged the other articles
already enumerated. The result was that
the company paid Daily $73. In May the
little girl got hold of another box of
matches, and the lace curtains and other
articles cost the Royal $00. The damage
done to Daily’s indestructible furniture
and effects in June was estimated by the
Norwich Union at $85: in July they cost
the German-American and Germania
$175; in August the Liverpool and Lon-
don and Globe, the Continental and the
Home companies adjusted the loss for
that month for $262, and in September the
Phenix of Brooklyn, the London and
Lancashire and the Williamsburg  City
settled the loss for the current month for
$310. But there is a limit even to the pos-
sibilities of a pair of lace curtains, a dress
suit, a carpet and an upholstered chair.
In an evil hour for Daily two adjusters of
the Phoenix, of London, and the Mer-
chants, of Newark, exchanged experi-
ences, and about ten days since Daily re-
ceived his last check, this time from the
Pinkerton Detective Agency. He is now
in safe lodgings, where there are no lace
curtains, carpet or upholstered chair, and
no need of a dress suit. But who will
dare maintain that the fire companies
raisc difficulties in the settlement of
losses?—Investigator.

e ——————

STOCKS IN MONTREAL.

MoNTREAL, 16th Nov., 1898,

Clo#lng
Prices ©
-~
STtOCKS. F o . ] &
' 18|z 8]8|¢
) £ = b
EIS3|&|814 |z
Montreal ......... 49 250 | e413*| 937
ntario . .| 120 [ 1184 99
Molsons . .| 2051 208 | 199
Toronto.... 21 | 2650, 2335*| 297
ac. Cartier . 107*
erchants ...... 33 [ 188 ¢ 175*| 180
Commerce ..... 241 146 | 140*| 133
Union ceofere ane 1031 101
M.Telegraph ..., 177 | 177 50| 180 | 175 | 178
R. & O. Nav, 9531 953 95 97 96 [ 108
278 | 3997 93| 232
mg 2783 €82 | 274h| 974 | 2304
R EEEE
554 110 | 109
N.W. Land pref|......... receresnsfeaserions 55 52 493
Bell Tele. ...... 1733 1733 110 | 1754 173 | 172
do. new .....| 108| 168 L7 FRSORONN SN PO,
MOnt. 47 SLOCK|.......c.i eeurrensfererrenc|urrrrrefuvnsmnes fooorseses
*xd.
UNIQUE STORY OF A FIRE.
The Boston Herald says: “A very in-

teresting story follows the burning of one
of the barns of Dr. O. G. Cilley, of this
city, at his summer estate in Hamilton,
from some unexplained cause, which oc-
curred October 6th. The insurance was
through the agency of Mr. William A.
Muller, Central street, and was promptly
adjusted. In discussing the adjustment,
the doctor expressed regret at the pro-
bable loss of his watch-dog, which had
not been seen since the fire, and to which
he was much attached. In the conversa-
tion, the doctor gave the dog a flattering
obituary, saying, among other things: ‘If
you were about there, and the dog had
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occasion to eat, you would stay righti!sroc‘ks as formerly, of these lines, and a

there; you would never get away.” later;
in overhauling the ruins in the cellar o
the barn, the partly burned skeleton of the
dog was foundy and, in verification of the
doctor’s story of his quality, the animal’s
teeth were tightly clinched about the leg-
bone of a man, whose remains were char-
red beyond personal recognition. No
one has been reported missing from the
vicinity, and the reasonable theory, in the
absence of any facts, is that a tramp en-
tered the barn and was smoking, when
the dog found him, and in the struggle
his pipe set the barn on fire. The dog
held on to his captive until both perished.
The story is unique in the records of
singular things among underwriters, as an,
explanation of a fire, and it is also an illus-
tration of the way in which a well-train-
ed bull-dog attends to business. If the
tramp fraternity reads the Boston Herald,
which is quite possible, the story may al-
so serve as a warning to them against
lodging in barns where bull-dogs are on
guard. The fire marshal has had the case
under investigation, but nothing has been:
elicited to explain the incident.”

TRAVELING LIBRARY.

The Baltimore & Ohio Railway has a
traveling library, for the exclusive use of
its employees and their families, contain-
ing 14,000 volumes. This library was
started in 1885, with 4,500 volumes, 3,000
of which had been purchased, the re-
mainder donated. The headquarters of
the library is in Baltimore, from which
current periodicals and standard works on
science, general literature, poetry, history
and other books of practical utility to
railway employees, are distributed to any
point on the B. & O. lines. The books
are delivered to borrowers through local
agents. The average time from the plac-
ing of an order for a book in the hands
of an agent until the book is in his hands
for delivery, is officially stated to be less
than 24 hours for the entire system,
which comprises 674 agencies, extending
over 3,000 miles of line, through eight
states, and as far west as the Mississippi
river. According to the rules of the
library a book may be retained two weeks,
after which it will be once renewed for a
like period, upon request, if no other ap-
plication for it is on file. There is a fine
of one cent per day for books kept over
time, a margin of three days being allow-
ed to cover the time consumed in transit.
Upon leaving the service of the company
all books must be returned before pay
vouchers are cashed; otherwise the price
of the book is deducted from the wages of
the employee. The management of the
library is intrusted to a committee, com-
posed of two members of the relief de-
partment of the road, and a representa-
tive of the railway company, appointed by
the president, who also appoints the
librarian. The library is sustained by
voluntary contributions of money and lit-
erature, from the officers and employees
of the railway company and outside
friends interested in their welfare. The
circulation increased steadily from 16,120
volumes in 1883, to 39,505 volumes, loaned
2,500 borrowers, in I The figures for
the last two years are not at hand. The
circulation of books of fiction has de-
creased from 64 per cent. of the total cir-
culation, the first year, to less than 53
per cent. at present—Rail. and Eng.
Review.

Commercial.
TORONTO MARKETS.

Toronto, Nov. 17th, 1898.

BooTts AND SHOEs.—The wholesale job-
bing houses are very busy at present.
There is a large turnover in seasonable
goods. Rubber shoes have been in urgent
demand. Retailers do not carry as large

() .
few wet days bring out the “rush” orders.

There is considerable competition among
yubbgr houses in this city. Several large
jobbing houses have thrown off their
former allegiance and are selling the
goods of a comparatively new concern.
It is said that the introduction of new
blood into the industry has led to an
all-round_improvement in the quality of
goods. _Business for the spring of 1899
is showing good prospects.

Dairy Probuce—For all stocks of
choice dairy butter there is good demand
at prices quoted. Creamery finds moder-
ate movement in the local trade and
activity by way of export. Cheese is fairly
active in the local market. New-laid eggs
are difficult to obtain; the demand is very
active and all supplies coming forward
bring high prices. Quotations range
from 12 to 20c. per dozen, according to
quality.

G.RAIN‘—The market has been quiet
during the week. Supplies of new wheat
are slow in coming forward, so far as
Ontario is concerned, but the movement
in the West is somewhat freer. Coarse
grains are generally in good demand.
Peas are steady at sgc. Barley has lost
a point during the week, and is quoted at
soc., outside. The activity in rye has been
continued, and supplies have been sold
at 49c. per bushel.

GROCERIES.—The most notable feature
of the grocery market is the sugar situ-
ation, which we note elsewhere. For gen-
eral supplies there is fair demand, while
business in winter specialties is improv-
ing. New Persian dates are ex-
pected to arrive about the first week
in Deceml;er. Cables from Malaga quote
23s. for prime and 24s. for selected Valen-
cia shelled almonds, which prices are
equal to about 27 to 28c. laid down in New
York. Cables on Sicily shelled almonds
for shngment this month name 79s. cost
and freight, New York, or about 23%c.
laid down here. The advance is said to
be due to short crop. Shipments of cur-
rants from Greece to the United States
and Canada to August 11th, 1808, were
13,830 tons, as against 8,723 tons to Oct.
31st, 1897. For prunes there is a fair en-
quiry. The high prices of the new figs are
affecting consumption. We quote: Cali-
fornia prunes, 9o—100, 50-1b. boxes, per

J1b, 6¢c.; 90—100, 25-b. boxes, per 1b,,

6%4¢.; 70—80, 50-1b. boxes, per 1b., 7¥4c.;
70—80, 25-1b., boxes, per Ib., 7%c.; 50—
60, 25-1b. boxes, per lb., 9lc. Figs,
glove boxes, 18¢c. per box; 6-crown, 10-lb.
boxes, per 1b., 22c.; 6-crown, 24-1b. boxes,
per lb., 22c.; 7-crown, 56-1b. boxes, per
1b., 28¢c.; Tapnets, per lb., 4c.

GREeN FruiTs AND VEGETABLEs.—The
orange market is slow; the demand is not
active, and supplies remain limited. For
lemons there has been a better tone to the
market this week. New supplies of Mes-
sina fruit coming forward, prices have
fallen to a level which must encourage
consumption. Apples are active, and large
receipts continue to come forward. In
pears and grapes there is only moderate
movement. Almira grapes are in moder-
ate request, and supplies are ample, the
season’s stock having come forward very
quickly this year. éranberries are firm.
We quote: Oranges, Jamaica, bbls.,, $7
to $7.s0; Jamaica, boxes, $3.75; lemons,
new Messina, 300’s, 360’s, $3.50 to $4;
Canadian pears, per basket, 35 to 6oc.;
Kiefer pears, $2.50 per bbl.; cranberries,
stock is fine, $8 to $8.50 per bbl; $2.75

"|to $3 per box; sweet potatoes, per bbl,

$2 to $2.25; bananas, fancy fruit, per
bunch, $1.50 to $1.75; Spanish onions, $1
to $1.10 per box; Canadian onions, 8o
Ibs.,, red and yellow, $1 per bag; Lima
beans, per 1b., 5% to 6c.

Harbpwoop Lumser.—The position is

very strong at present, as we note in an-
other column. There has been a consider-

able demand for all hardwoods, and prices

have advanced. Elm is selling up as h?gh
as $22 to $23, while ash has been s€ \lﬂc
at from $24 to $26 per thousand feet. ik
are importing stocks of quarter-cut
and plain oak from the United St3!®
Supplies last year were rather less to‘
usual, as the farmers obtained a Eoot
price for their merchandise, and weré a

disposed to take out any very heaaz
stocks of logs last winter. The pres® .
high prices, however, will probably ¢ is
tinue unless they increase their cut °
year, As new stocks cannot reach the ’"z‘i
ket before February, or possibly Mal',‘h
we may look for a continuation of hlce
prices until then. With the continud®
of the present good demand, it will T
quire an enormous cut in 1899 to mate‘:],
ally reduce prices from their present le¥

0
Hipes AND Skins.—There is little Oﬁdr:,s

change in the market situation. he
are not accumulating here, in spite of ;“,
objection of tanners to high prices. )
skins are quiet.  Sheepskins 1€ o
quoted at 75 to 80c. From Chicago, ohc
15th.—A fairly firm tone dominated o
market for city slaughter hides.
cent demand was sufficiently large t© ars,
sorb a considerable percentage of Packeess
holdings; consequently they showed "
anxiety to make sales, and in some€. .o
stances held for slightly higher P”Crs,
closing at 11 to 114c. for native St euﬂ
1o to 10¥%c. for Texas, gbc. for i
brands, 8%c. for Colorados, 9 to o¥4c 1ive
branded cows, and 10% to 1034c. for n?
cows.

. 465

Provisions.—Active trading CO“““‘;;:
to rule in the provision market, a0% .
the season large supplies are going " f
ward.  Values are steady. ReceiPt? iy
dressed hogs, by city packers, are f;’5.75
large, prices ranging from $35.50 tO
per cwt., according to weights.

SEEDS.—Both red’ clover and alsik® G
coming forward very freely, the fofe of
being quoted by merchants at a 302" 10
$3.50 to $4.50, and the latter, $2-5e¢
$4.50, according to quality. From - g
York, November 16th.—There was 2 nwt
inal market still here for exports- v 10
quote: Common to fair clover, $5~126’71,§;
$6.66; good to fancy, $7.67%5 to $8. o
timothy, $2.50 to $3, in job lots fof ;,,05
mon to choice, per 100 lbs, Fla%
asked, c.if., New York, nominal.

WooLr.—The situation in wool circle
quiet, and unchanged. The demal g
fleece is nominal; merchants are P2
very low prices, and holders 2f
anxious to load up the market W!
plies at current rates.

s ¥

MONTREAL MARKETS

Montreal, 16th Nov. 1898'],
gl

. e
Asugs—The lately acquired strevihe

in the market is fully maintain€¢ eck
moment, but may abate after th15 4 if
arid the close of navigation. ratio”
store is a mere bagatelle, and quotie, @
for first quality of pots range ffompeafls‘
to $4.50, seconds, $4.15 to $4.20;
nominal, about $4.90 per cental. big

CEMENTS AND FIREBRICKs.’Thecat}‘:
freight steamship, the “Westﬂ(‘i i
abandoned at sea last week, mclubaffels
her immense cargo some 20
of cement, for this market.
batrels of this were for GOY¢ inco®,
works, and the loss may seri0“5lyless dls
venience the parties interested. “';‘e rerf®
Government is willing to modify quaj‘”;
of the contract, as to brands 3"] by ‘hc
The effect of this loss is not felf as o
market to any great extent as Ye(;tatiﬂ':é
present demand is small, but du%" ik
as last given, are very firmly e935 b’rﬂ
actual receipts of the week ar¢€ L erm®
rels of English, 7,709 barrels 'oks
and Belgian, and 225,000 ﬁfeb"‘cs g’

Darry  Propuvcrs. — The es
“Monterey " alone took 40.7%° l:gi M"
cheese to Bristol last week, an
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Shipm
e ) .
74203 Nts for the week to Britain were

sam. . 2OXes, as against 32,700 for the
iam(',‘veek last .year. For this, the clos-
wil] ‘ﬁiﬂl( of ocean navigation, the figures
thig .o be large. So far, the shipments
ycar,slear are 169,063. boxes behind last
Ming 8ures, but it should be borne in
Portg On the other hand, that butter ex-
“’cek’sare larger by 54.000 packages; last
1,0, SMpments in this latter line were
agaiy Packages. The cheese market is
cabje -~ P¢& higher since last report, the
ang 1S a shilling stronger for fine white,
Ol Nest Western is quoted at 94 to

 and Fastern 87§ to 9Y%c. Butter
Mot pick up, and it seems to get
More than 17%c. for fine creamery,

Bogq
O dairy ryjes about 14Yc. per pound.

dep Ry Goops.—Dull, damp, dirty, dismal,

ai:ﬁ';si'?g weather, which has prevailed

o bus.smce last writing, has had its effect
arg O”?GSS in this line, and city retailers
Which Ping for some cool, bright days,
Mosgt ;vm bring out shoppers in force.
ever Of the large wholesale houses, how-
goog 'CPOTt very fair business still, and
the en collections as a whole. Towards

to of the month travelers will begin
Efnegrii lome, and stock-taking become
MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Wi, Nov. 7.  Nov. 14.
Corf,at ............ 173,920 108,850
Oagg woroeiiiil, 211,816 288,508
Rye ""oreeeiniiill 387,763 375,918
Pegg "rveeiilL, 28,379 33,887
B‘lrle e, 91,805 113,812
Yo 7,772 14,596
Qatotal grain ..., ., 002,455 017,661
Flol;‘;eal ........... 215 312
Ruck .............. 9,373 7,722
Wheat 7T 7,403 23,313

3cti§é)QERIES.—The movement is still an
Tateg hone, but now that winter freight
Way¢ 3Ve gone into effect on the rail-
be " 2nd that the canals will likely soon

is ot ?,ed by frost, some quieting down
3Sume Probable. The sugar market has
ad. 2 firmer tone, raws are firmer

Ne\v v and refined has been advanced in.

have sold an cighth, while centrifugals
3 e, P to 4l2c. On spot no change
’"umentn adVls.ed by refiners up to the
dee ed Of writing,” but an advance is
Jobbers 10t unlikely, and freer buying by
the o IS Teported, owing to this belief;
fverar Stern demand has been good for
brom Weeks back. The demand for teas
ut therst,hands is still reported light,
U kinal 1S no relaxation in values. In
$ Of raising firm prices are main-
ere is a good deal of complaint
erning the slow unloading and
N of the recently arrived fruit
rectrs g0 o Boods being needed to fill
(;Dort a Me time in hand. Some houses
. a]agOOd proportion of their imports
Jotay; &2 fruit already sold. Jobbing
n?“uws.ns for these goods are about as
$usc3té]s London layers, $1.75; loose
2 o $ $1.50t0 1.65; Connoiseur clusters
30 to 2f$251 3-crown Dehesa clusters,
c‘i'w 2.50; 4-crown dessert, $2.90; 5-
Towy d.“SSIan clusters, $3.60 to $3.75; 6-
oltto, $4.40. The direct importa-
D'gzo tons Currants this year amount to
RN Chyo the principal shippers being
Pancockszls' 995 tons; C. Cerosi, 415 tons;
p"Os,’ T30 ood, 235 tons, and Cresidi
af"‘:nt]y W t°n§. These supplies are ap-
'I’]e noy, ell distributed, and five carloads
%16 firgt Sor! the way from New York.
%“ wil] - bments of new dates to Lon-
ﬁe"d ing only reach that city about the
10{6 in ti‘;ntOO late for shipments to reach
es of § 003 for Christmas trade, but two
dire“ Se“{lred cases each of Hallowis have
Mleﬁ‘t shj Y a commission house, for
[be} 'PMent via  New York, which
tre shortly, and are being readily
.w')’“madf_’ Y lobbers, who quote 6Vsc.
tto _ co: Cooking figs are firmer, and
actmg t 4%c. to import. Nuts are at-
3 good deal of attention still.

. Rln
lalned
Carq
dxstri SSHC
Steam . 10
Order v t

First shipments of new walnuts will only
be put afloat at Havre on the 19th, and
as Canadian supplies will have to come
via Liverpool and Boston, deliveries can-
not be made in time for Christmas trade;
stocks of old are about exhausted. Al-
nionds and filberts are firmer, the former
would cost 12c. laid down. Canned vege-
tabies continue scarce and dear.

Hipes.—The demand from tanners for
hides has been good since last writing,
and dealers report rather a firmer mar-
ket. Dry hides have been reported easier
in New York, also buff hides in Chicago,
but the market is reported to be steady-
ing in the later city. Dealers’ quotations
to butchers continue from 9 to 9l4c. per
Ib. for No. 1 hides. Of calfskins none are
coming in; owing to competition in
lambskin buying, the figure is general at
70c¢. each, though this is claimed to be
above the real value of the skins.

Hors.—Growers are very firm in their
views, and are quoting high prices, but
brewers are holding aloof, and do not
scem at all disposed to buy at the pres-
ent market level. For ordinary grades of
domestic, 16 to 18c. per lb. would be con-
sidered a comparatively low quotation,
while sales are claimed at 20 to 2ic. for
choice stock. Yearlings, 8 to gc., but slow
of sale.

LeatHER.—The boot and shoe manufac-
turing houses all appear pretty busy, and
the cutting of leather for spring foot-
wear is now very general. Some manu-
facturers profess a belief that leather is
going to be cheaper, and hence are back-
ward in buying largely, but fair business
is reported in sole and fancy leathers.
Export of sole is active, but will naturally
slacken off after the departure of last sea-
going vessels.  Sole is a shade easier,
and 21%c. would probably fetch round
lots of Manufacturers’ No. 2, but 28c. is
still asked for fine Western slaughter. We
quote: Spanish sole, B.A., No. 1, 24c.; do.,
No. 2, 21% to 22%c.; No. 1 ordinary
Spanish, 23 to 24c.; No. 2, 20 to 21c.; No.
1 slaughter, 26 to 28c.; No. 2, do.,, 24 to
25c.;. common, 20 to 2Ic.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 3oc.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 22 to
25¢.; Quebec do., 18 to 20c.; juniors, 18
to 2oc.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 1bs.), 60 to 65c.; imitation
French calfskins, 65 to 75¢c.; colored calt,
American, 25 to 28¢c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15¢.; rus-
set sheepskins linings, 30 to 40c.; colored,

6 to 7Y%c.; harness, 24 to 27c.; buffed
cow, 13 to 15C.; extra heavy buff, 1s5c.;

pcbhble cow, 13 to 1335c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.; rough,
22 to 23c.; russet and bridle, 35 to 45c.
METALS AND HaARDWARE.—The recent
rapid advance in tin is apparently check-
ed, and late cable quotations show some
casing off; we hear of a sale of a round
lot of Straits at 1934c., but for ordinary
business, our quotations, as below, will
stand. Lead, zinc and copper are steady.
There has been some further stiffening in
iron pipe, the acetylene gas boom causing
a large consumption of % and 34-inch, of
which there is now great ‘scarcity. Tin
and Canada plates are comparatively
quiet, but there is no give in prices. Scotch
warrants are cabled very steady at 49s. 4d.
We quote: Summerlee pig iron, $17.50 to
18; Hamilton No. 1, $15 to 15.50; No. 2,
do., $14 to 14.50; Ferrona, No. 1, $14.50
to $15; machinery scrap, $14 to 15; com-
mon ditto, $12 to 13; bar iron, Canadian,
$1.35 to 1.40; British, $2 to 2.15; best re-
fined, $2.40; Low Moor, $5; Canada plates
—Pontypool, or equal, $2.10 to 2.15, 352
sheets to box; 60 sheets $2.20 to 2.25; 75
sheets, $2.30 to 2.35; all polished Canadas,
$2.40 to 2.45; Tertte roofing plate, 20 x
28, $5.75 to 5.00; Black sheet iron, No.
28, $2.25; No. 26, $2.15; No. 24, $2.05; No.
17, $2; No. 16, and heavier, $2.15; tin
plates—Bradley charcoal, $5.60 to s5.70;
sharcoal, 1.C.~ Alloway, $3.15 to 3.25; do.
I.X., $3.90 to $4; P.D. Crown, I.C., $3.60

to 3.75; do., I.X., $4.50; coke, I.C., $2.90
to 2.95; do., standard, $2.75 to 2.80 for 100
lbs.; coke, wasters, $2.70; galvanized
sheets, No. 28, ordinary brands, $4; No.
26, $3.75; No. 24, $3.50 in case lots; More-
wood, $5 to 5.10; tinned sheets, coke, No.
24, 5¥sc.; No. 26, etc., the usual extra for
arge sizes. Canadian bands, per 100 lbs.,
$1.65 to 1.75; English hoops, $2 to z.15.
Steel boiler plate !4-inch and upwards,
$1.85 to 1.90 for Dalzell and equal, ditto,
three-sixteenths inch, $2.50; tank iron,
Y4-inch, $1.50; three-sixteenths, do., $z;
tank steel, $1.75; heads, seven-sixteenths,
and upwards, $2.45 to 2.50; Russian.sheet
iron, 9c.; lead, per 100 Ibs., $3.60 to 3.65;
sheet, $4 to 4.10; shot, $6 to 6.50; best
cast-steel, 8 to 10c.; toe calk, $2.25; spring,
$2.50; sleigh shoe, $1.85; tire, $1.00;
round machinery steel, $2.25 to $3, as to
finish; ingot tin, 20Yc. for L. & F
Straits, 2oc.; bar tin, 21 to 22¢.; ingot
copper, 134 to 13Y%c.; sheet-zinc, $6.50;
Silesian spelter, $5.65; Veille Montagne
spelter, $5.75; American spelter, $5.65;
antimony, 914 to 10C.

OiLs, PaINTs AND  Grass.—Just after
writing last week, there was announced
the abandonment at sea, of the big
freighter, “Westmeath,” the largest cargo
vessel coming to the St. Lawrence, which
had on board from 20.000 to 25,000 boxes
of window glass for this market, to fill
up winter stocks. As these goods can
only be replaced at enhanced winter
freights, an advance was immediately
made of ten cents per 50 {t. on window
glass, the basis of quotations being now
$1.80 for first break. Linseed oil is rather
firmer. Turpentine is reported a shade

easier in New York. but the advanced
quotations are said  to  hold here.
We quote : Single  barrels, raw,

and boiled linseed oil, respectively, 50 and
53c. per gal.; two to four barrels, 49 and
2¢.; 5 to 9 barrels, 48 and s1c., net 30
days or 3 per cent, for 4 months’ terms.
Turpentine, one to four barrels, 55¢c., five
to nine barrels, 54c., net 30 days, Olive
oil, machinery, goc.; Cod oil, 34 to 36c.
per gal.; steam refined seal, 3714 to 4oc.
per gallon. ‘Castor oil, 8% to ogc.
in quantity, tins, 9l4c.; machinery castor
oil, 775 to 8c.; Leads (chemically pure
and first-class brands only), $5.62%5; No.
1, $5.25; No. 2, $4.92%%; No. 3, $4.50; No.
4. $4.12%%; dry white lead, 5c.; genuine
red do., 434 to 5¢.; No. 1 red lead, 434 to
434c.; Putty in bulk, bbls,, $1.65; kegs,

Y Eastlake
~Shingles

QUICKER THAN
OTHERS

Their patent side lock and water g tter gives them
the superiority that has made them popular.

They are fire, rust, leak and lightning proof, and
will give the most durable, economical protection you
can tind. Write us about them.

METALLIC ROOFING CO., Limited
1178 King St. West, Toronto
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$1.80. -
Smg?f bladdet. putty, in bbls, $1.80;
‘05}“’ JQuantities, _$1.95; 25-1b. tins,
whiti, 12}2-1b tins, $2.30. London washed
.38 35 to 4oc.; Paris, white, 85 to
Ochre  chetian red, $1.50 to $1.75; yellow
to g, 125 to $1.50; spruce ochre, $1.75
for fir Indow glass, $1.80 per 30 feet
St break; $1.90 for second break.

re—

— T ——

BRITISH MARKETS.
T —
Jar }:5 Wood circular of Farnworth &
188 se’ datefi Liverpool, 1st November,
durin, ¥S:  “The arrivals from Canada
g Octol?er have been 34,127 tons
d“l‘lng » against 20,142 tons register
! Ye the  corresponding  month
thig datar’ and the aggregate tonnage to
186, Ie from aJ places during the years
581,864 807, and 18g8 has been 447,399,
“The al;ld 437,560 tons, respectively.
hag sl huSI{mss during the past month
beg, 15 tly improved; the deliveries have
Ore satisfactory, and values gener-
MDorts hrmer, with an upward tendency.
Vith fo. '3Ve been moderate, and stocks,
Cina 4 €Xceptions, are not excessive.
Wa ey an -~ Woods.—Pine Timber.—Of
Nveg 1, O0ly two small parcels have ar-
?racﬁca}]'l Steamer, and the import is now
w‘ﬁes Y over for this season; the de-
fryy, S, Dave been fair, and prices are
Ding hase Stock is not heavy. Square
;ﬂqui Dot been imported; there is little
ine_"4.37d no change in value. Red
?tmand ere have been no arrivals; the
‘00 hea COontinues quiet, and the stock is
om ;’3’- Oak: Only one small parcel
tivalg be."ada has been imported, the ar-
; thmg chiefly from the United States

ty ang ¢ deliveries have been very limit-
lo chay 'S Stock is too heavy; there is
One Darcge] In value to report. Elm.—Only
Qbange ie has been imported; there is no
o °0rn: Jalue or in the demand. Ash
dre low. tOl'ward too freely, and prices
d‘als Sti’l] ¢ stock is too heavy. Pine
Qemand i €ome forward too freely; the
cffceSSive-s Quiet, and the stock is most
Dilne in > there has been no further de-
he deals

N va)
tte gy

a“es_ dt;ringd the month. Red
fady Te in fair demand; prices are
S Newb“t the stock is too large.
;,Pf“ce andrlln.swmk and Nova Scotia
2 valg i Pine Deals —Of spruce, the
shln heay. P& the past month have been
|£97 Stan?’ Viz.: 12,830 standards, against
b‘t Year. 3Tds the corresponding month
v a;n large the deliveries, however, have
theted, ot and prices have slightly ad-
'0011 sup ;eﬂ}'. however, owing to the
ingthe lirg'y nhow on the way, as well as
i the gied quantity of tonnage offer-
i:‘]s e ock is still too heavy. Pine
"io(, hea?yOSt unsalable, and the stock
re —_ )
::’Tle. f&w Both 1ogs and planks have
‘llury, ard too freely; there is a fair
Uks of Rt prices rule low, and the
Oth are too heavy.
duy; parcdstates Oak.—lj‘rom Mobile sev-
;%'Veﬁes ave been imported, but the
My, ang stave been small; prices rule
,ve’lks com,‘)Cks are increasing. Oak
"‘\‘Ir’ ther, Inue to arrive freely; how-
D, On 5 as been a fair consumption,
in Ceg are ECOUnt of advanced freights,
"pt-° 349 TMmer; the total stock, amount-
Dagy ttch P°°° cubic feet, is large.
l"So mOnt;‘"&\The arrivals during the
s tong. o have been three vessels,
],a‘ ng th'e Rainst fqur vessels, 3,465 tons,
rq%been a ‘ko period last year. There
‘lhe;,th' and 2If consumption during the
br%ﬂy st 2 very light import, conse-
'_e% Dectg fOCkS are further reduced, and
ity 'ating Of the coming season more en-
lgé’“l‘t, the f hewn there has been no
btr(h ang Consumption continues satis-
ity . the stock is light; good tim-
Q%SEEQH Vequest. Of Sawn: The import
dh% "‘Dﬁonry light. we have had a large
a tnld, Of g and the stock is again re-
thy Al o €als and boards we have had
Stog) Port, and a large consumption;
moderate,

Gillespie & Co.’s Prices Current, dated |skirt of her tailor-made gown, and from
Liverpool, November 4th, say: an ingeniously-placed pocket in the hem
Sugar—Raw is in limited supply and |draws forth a sample copy of her publi-
firm in tone. Refined is steady at our | cation.
quotations.
Rice is, if anything, firmer, at about
0s. to 9s. 6d per cwt., less 214 per cent.,
ex-store, for usual good quality. THE STAN DARD
Chemicals, etc., are quiet generally, and | ASSURANCE
ptices favor buyers. Borax, however, is Estalbslzi;hed %:LI FE

in demand at advancing prices. Crystals COMPANY
are quoted at 14s. 3d. to 14s. gd. per ci{vt. ABSOLUTE SECURITY
net. Saltpetre is likely to be dearer. e- TLEMENTS
fined crystals are now 2i1s. to 21s. 6d. per LIBERAL CONTRACT PROMPT SET
cwt., less 2% per cent. Assure before 15th November and secure
H . . profits at the next division in 1900.
Oils.—Linseed is firm at the advance. | g perg oo I 842,850,000
Olive in limited demand at prices rather | Investments in Gamada """ 813,500,000
favoring buyers. Palm is also easier at HUTTON %VA»{ FROAUL%SAY. Mc‘{’lallsggr'HUNTER
aBbOOnltlty£19 per ton, less 2% per cent., for I Supt. ongenéies Chiengt. Ontario
Freights.—Rates via Portland, etc., are
likely to rule low this winter. . The Insurance Agency

—A good-looking and clever young

woman, says an exchange, is in the city Corporation
canvassing for some publication that is .
issued in pamphlet form. She is said, of Ontario, Limited
by those who have been canvassed, to
have a most attractive and fetching man-
ner, and there is no suspicion of the
female book agent about her, until she is NEW INSURANCES

fairly seated in the parlor and has made . .

the usual general remarks about the |©of any kind efiected in one or more of the best com
weather. Then she lifts the edge of the | danies and enhanced in value by our special agreement.

Advice given in all matters pertaining to insurance.
Loans on Life Insurance Policles at ordin
ary bank discount rates.

LIVERPOOL PRICES.
Liverpool, November 17th, 18.30 p. m.

Offices—Janes Building. cor. King and
Yonge Sts., Toronto

Wheat, Sprin,
Red Wlnt‘:: g

Travelers Insurance Co.

HARTFORD, CONN.

The Canada Accident Assurance o, |L1f® and Aceident==0™ 255

Cheese, new white
Cheese. new colored..

aaaocoasg":o‘gg“‘

g

-

3
RESBBIBnwoce®

eesecseesestion o sesesnnen-e

Total Assets July 1, 18%8...............824,103,686.37
Head Office, MONTREAL. Total Liabilitles........................... 19,859 291.43
A Canadian Company for Canadian Business, E S ity to Policy-holders...
" ""ACCIDENT and PLATE CLAoH: xeess Seourity to Polcy-holders... $1,244,604.04
] lus 507, of Paid-up Capital above all liabilities
P ~ including Caphal Stock, IRA B. THAYER,
T. H. HUDSON, R. WILSON SMITH, Chief Agent for Province Ontario West of
Manager. President, Hastings and Renfrew “ounties.
Toronto Agts.—Medland & Jones, Mail Bldg. Lawlor Building, N. W. Cor. King and Yonge Sts.,

Toronto. Telephone 2200.

The Mctropolitan Life

Insurance Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

IS REPRESENTED IN
" ALL THE PRINCIPAL CITIBS OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

THE METROPOLITAN offers remunerative em loyment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited

"advancement are unlimited. All needed explanations will be furnished upon appli
cation to the Company’s Superintendents in any of the principal cities.

BRANOHR OFFICES IN CANADA:

Hamilton, Can., 37 James Street South—Ggro, C. Jerson, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—Joun T. MERCHANT, Supt.
Montreal, Can., Rooms 529 and 533 Board of Trade Bulldhﬁ 49 St. Sacrament St.—CHAS. STANSFIELD Supt.
Ottawa, Can., cor Metcalfe and Queen Sts,, Metropolitan Life Building—Francis R. FInN, Supt.
uebec Can,, 185 St. Peter's St., 19 Peoples Clmng:n—Jouw Favreavu, Supt. .
oronto Can., Room B, Confederation Bullding—Wwu. O.” Wasuaurn, Supt,
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STOCK AND BOND REPORT.
£]
ommcrcial union : Divi |_CLOSING PRICE
o Capital c dend gl
. BANKS S Sub- apital [ pest, en Cash
Assurance Co., Limited. @ | soribed, | Paldup. n}?ﬁ,’t&.t Now 178 pﬁ"}”
0t LONDON, Bng. _
] ] - British Columbia $100 | $8,919,996$2,919,996| $486,666| 33 %+ ]
F| re - L|fe - Mar| N@ | British North America 243| 4,566,606 486,666 1387.000| 124 128 S
Smmmtslagk X C»%‘?;‘E‘““ﬁ"s | 650000 6‘%'172 ”iul)g% ;2 il e 3"%
ommercial Bank, sor, N.S. 40 500,000 . X 3 110 5 |
Capital & Assets, $32,500,000 DOMIDION cevvvoreeeserreemssessommeresmmsrmenne, 50| 1,500,000 1500000 1,500,000/ 3* | 253 956 e
Eastern Townshi 650{ 1,500,000/ 1,500,000/ 835,000 30.0
Halifax Banking Co. wu...ceusrorommenn wee| 80| 500,000 500,000 350,000 gz 180
Canadian Branch—-Head Office, Montreal. Hamilton 100/ 1,250,000 1,250,000 775,00C 4 13"00
AS. MCGREGOR, Manager. helag 100} 1.236,500! 1.1812320! 450,000 3$ 21000
Toronto Office, 49 Wellington Street East. Ep};}rial e 100{ 2,000, «(00,000| 1,200,00¢| 4 o
R. WIOKENS, anque du Peuple.........cceeeererervencre lonnen... |SUSPERAEA |sererrirereres | werreres o
B Cart ,000 260,
Gen. Agent for Toronto and Co. of York II:: B:gﬁ: Jcoques Gar g 1900000 1,200,000 100‘% g'} 'lla'g
Merchants Bank of Canada 100| 6,000,000/ 6,000,000| 2,600,000 4 les.ﬂ"
Merchants Bank of Halifax 100| 1,500,000 1,500,000 1175000 | 33 s
MolSons ...cveerseerreenne 50| 2,000,000/ 2,000,000/ 1,500,000 4} 150
[ Montreal 200 | 12,000,000/ 18,000,000 6,000, [ 260 50
New Brunswick ........ 100| 500,000, _ 500, 600, 6 18.00
a Nova Scotia 1001 1,500,000, 1,500,000 1,600,000 4 g12«""’
Ontario 100 1,000,000, 1,000,0u 5, 00
Ottawa, 100| 1,500,000/ 1,500,000 1,125,000 R 20
INSURANGE CO, of Ed|nbu[g|| People’s Bank of Halifax...... 20 Y 700,000| 290, 3
' Peogle's Bank of N.B........... 160| 180,000{ 180,000/ 130,000 4 1165
ues ech 100| 2,500,000 9.%,% 6?2’8800 3
NSING LEWIS, Branch Mgr., Montreal. t. Stephen's 100 200, , ) 2 L
LANSING 8, ’ Standard 50| 1,000,000 1,000.000( 600,000 4a &%
A. M. NAIRN, Inspector. Toronto 100| 2,000,000 2,000, 18000001 5 | @388 ... | = .
TIAAEES ooo.eecrersiecsitsanneeresreseennnees Josvroenns 700,000  700,000) 50, 3 nd
MUNTZ & BEATTY, Resident Agents, 15 To- | (njon Bank, Halifax . 50| 500,000 : 225,000 33 0%
ronto Street, Toronto. Union Bank of Canada.... 60| 2.000,000/ 19162661 350,000 3 70.00
Ville Marie 100 500,000 479,620 10,000 3
Telephone 2309. WESEETT ......cueerereeeneteresereressssaenes 100 500,000 .340) 118000, 33 ¥
COUNSELL, GLASSCO & CO., Agents, Hamilton Yarmouth [{3 ,000 300,000 ,000 3
T Ay i
K LOAN COMPANIES. tAnd 1%
UNDER BUILDING SOCIETIES ACT, 1858 bonus. o
Agricultural Savings & Loan Co. 50| 630,000 629.544| 160,000| 3 108 ... 7
~~anSSlW | Building & Loan Association ...... 25| 50,0000 750,000 109, 2 | o.... 60 P
Canada Perm. Loan & Savings Co. 50| 5,000,000 2,600,000\ 1,150,000 3 1 12 5&“
c 1 erica gmaldi;m Ssavingsl& L%an lCo ....... 50| 750,000 ;352. 2%3.333 3 ! nsp L. ety
ominion Sav. nv. Soclety .... 50| 1,000,000 ) 3 68 ... £
1 Sipeon, Remeet mamsper|rh Erie S 8 W BB A8 B 8w B
uron e Loan & Savings Co 50 3,000,000 1,400, ! 166 ...
GEORGE SI[1PSON, Resident Ianager Hamilton Pt&vid?tl‘ & Loéngs% 00| Tanoool 100000 300000 8 186 s iﬁg
an ankin, oan Co. ... 100 700, , X 3 112 114
WM. MACKAY, Assistant MNanager London Loan C%. of Canada ... . 50| 679,700| 661,850 81.000| 3 108 120 g;w
Ontario Loan & Deben. Co., London ... 50| 2,000,000 1,300,000; 480,00 31 24 L
MUNTZ & BEATTY, Resident Agents, | Ontario Loan & Savings Co., Oshawa...| 50| 300,000 300,000 75000 3 e e Y]
15 Toronto St., ToronTo. Tel. 2309. People's Loan & Deposit Co | 50| 600,000 ,000 40,000 | ... 2 36
Union Loan & Savings Co. ...... 50| 1,095400 699,020 000, 3 e 8C g
C. S. SCOTT, Resident Agent, HAMILTON, Ont. Western Canada Loan & Savings 50| 8,000,000f 1,500,000 770,000 3 - m ...
o - o UNDER PRIVATE AcTs.
. Brit. Can, L & Inv.Co. Ld., (Dom. Par.)| 100! 1937900 3984811 120000! a3 | 100 | = 0
WELLINGTON MUTUA I Central Can. Loan and Savings Co...... ) igg ;’%’% 1 338,481 gg% ?*. 198 }gg 1%8‘%
London & Ont. Inv. Co., Ltd. do. 00| 9750,000 550,000/ 160,000 3 6 80 65
. London & Can, Ln. & Agy. Co. Ltd. do.| 1001 20330801 35000 7000 w2 s <
Fer IllSllrall CC CO Man. & North-West. L. Co. (Dom. Par)| 105| 1500000 376000  51000| 0 % o« | ¥
¢ [ “Tue ComPANIES' AcT,” 1877-1889.
Established 1840. Imperial Loan & Ix:ivesx?ufm Co.Ltd...| 100/ 83985 TIeT 16000 3 | L 100 99%
. . an. Lan ational Inv" v . X 004, X 3 94
Business done on thsfyg;ﬁg.a“d Premium Note Real Estate Loan Co................eeessoemnnn. % 29&840 373,720| 50,000 2 & w
GEORGE SLEEMAN, Esq., President, ONT. JT. STK. LETT. PAT. ACT, 1874.
JOHN DAVIDSON, Esq., Secretary. gritt;iil hldoc?gatgie lLﬁan Cg.i ...... o 100 450,000 g}gy% 128;%
Ont. ntario Industrial Loan & Inv. Co.......{ 100 466,800 s 150, 3
Head Office, Guelph, Oni Toronto Savings and Loan Co. ............ 100 1,000,000 600,000 110,000, 3 !
*quarterly 4/!/
H Life Insurance Co. 0
Te Excelsior Ontarl |_r| 9 Go. of INSURANCE COMPANIES Par | Lood]
ntario, Limited RAILWAYS. value | Nov
Head Oﬂicegt(t::;is'r%m%m:ﬂd Adelaide ENGLISH (Quotations on London Market) ¥ Sh. -
Total Assets exceed Half a Million Dollars. Policies - — 101 l%
i 1 and attractive. . 8.5 Last | |Canad,
hbesr:n:i‘-lzd:stﬂal Department—Reliable Agents ShNa:as Yearly “g g'_g Sale. C:::d: lg::;g: lsgér;:'t;gt)ﬁg:ge $100 ’;‘?,! 1“;
wanted for all parts of Ontario, Maritime Provinces and | or amt. ggg Naue or Coumpany §f.i g8 C.P.R.1st Mongaée Bonds, 5% . - | 108, ¥
Manitoba. . Stock. g 2P iq | Nov.4 do. 50 year L. G. Bonds, 33%. o .
John B. Paton, Prov. Manager, Halifax, N.S. n Grand Trunk Con. Stock ... ... 100 | g7 155
ames Kelly, Prov. Manager, St. John, N.B.; F. J. Hol- —|— 5% perpetual debenture stock . o 3t t
Lgm]iu & Co., Prov. Managersé Vng(l:ipeg. Maﬁ'? % go. Eiq. bonds, 2nd charge 6% 0y il
. MARSHALL, . F. CLARKE, M.P., ! 0. First preference,.......... 878 1%
' Secretary. Pres. & Managing Director | 50,000 8 ps| Alliange ....uwrce 20 (915 o Socond preterenca sz | - | x
50,0000 273 |C.Union F.L. & M.| 50 | 5 do.  Third preference stock ......... 156 129 466
200,000 9" | Guardian F.&L........ 10! 5 Great Western per 57 debenture stock 100 108
60,000) 85 |JImperial Lim. v 20| 6 Midland Stg. 1st mtg. bonds, 5% ......... 18
PR OVIDENT S AVINGS 136493] & |Lancashire F.&L...| 20 | 3 T‘”gg‘t% gr{gg & Bruce 47, stg. boods,| ., | 110
lm m London Ass- Corp"" 25 1“ .................................
* 10000 10 |London& Lan.L....[10| 8
851000 29 |London& Lan.F....| 25| 9% = pdo?
LIFE SSURANCE OOCIETY |ssuise 9 |Liv.Lon.&G.F.&L [stk| 8 Ly
10000 30ps| Noch Beitsn & e | 36 | 63| 03 404 SECURITIES. o
;| s tis er
KEastablished 1875, of New York 816 35" | PRDIX comrmnorrn 50| 8 40s 41y
Royal Insuranoce...... 20
EDWARD W. SCOTT, President. a0 000 564 | Royal & mp P AL (10| 1] o 18
A(;?nera{t ,}_i;enb}s wamgl in ;m;{epresem?d cléstr!%ts, 000 “Géips g:x?gi‘:e...[.‘..":::::: 1010 | 11 ii3 Don:l.lnlon 2% u‘;ok, llggz‘;. gtsng. loan {gg 15
to R. H. atson, eneral agager tor anada, 0, 0. y 3y 0, 8 ... A
svpggnge 8t., Toronto, Ont, c Nov. do. 47 do. 1910, Ins. stoc 106 {0’
ANADIAN,
do. 84% do. Ins.stock 108 508
150000 ¥ |Brit. Amer.F. & M...| $50| $50,133135) Montreal Sterling 57 1908 MR
’ ' 10000\ 18 | Conteeration it 100 | 70 b 5ib || do, " iam " 2| o b
The JAIMCIS ana adCI'S T000| 16 |Sonties AseCorr 100 | 18 600 610 |[City of Toronto Watee-Wo 1906, 6% 115 yf -
50000 & uebec Fire 66 | o ... do.  do. gen. oon, deb. 1919, 6% 15§08
8000 10 |Queen Clty Fi % 200 || do. do.  stgbonds ' 1088, 4%-| 100
Liberal Policles [ TEE AND ACCIDENT| 50000 10 estern Assuran 20 (1733174 go. go. Iéocag Imp. Bonds 113;3,3 ii:'. }g ;‘13
Eoonomical . 0. 0. onds 7 36
Management. ASSURANCE CO. Limited. City of Ouawa, Stg. a0 doa| 1 2
Head Office, ST. THOMAS, ONT. DISCOUNT RATES. London, Nov.4 ity of Quebes, con., 1908, B | 18 g
Authorized Capltal.............cccooesicommmennrrirnnen, $500,000 00 - | e “ sterling deb., 1933, A% 106 508
Subscribed Capital.......cccc. cvveivvrernnennes eveenen 350,000 00 BankdBllla. g MONhS eeccorsceressncseses 33 g N Vancouver, %&’giv :%' ﬁ‘g gg
Pres. JOHN CAMPBE . o, 0 smseemmseraeren : ] “
H. STILIISZ E.esGALﬂRAITH. Secretul"yx.‘ Vice-Pres T“ngm--l 40 e e ;3 4 City = Wianipeg, deb. ig‘l’{- & u
gents wanted to represent the Company o. 8 R it 4 do do. deb '
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HAVE You SEEN T2essrsy povicy?| ¢ Alllancc a1 il
LISHED
PLAN \ UNION rSnblect 1824 Assurance M“"JM RANG[ cﬂ.
Tonting tothe Company OF NEW YORK
Dnugt , e
Oaeaa | MUTUAL | muine™™ | SENUMRRN | (00 | hicuARD A, NoCURDY, Prosdant,
R eBewab LIFE feiture Law ENa. Statement for thel Ye:;;,ndlnl December
Torm ¢ and CaPITAL, $26,000,000. lat,
® Insurance Co.,| contains | CANADIAN HEAD OFFIOE, - - MoONTReEAL{ASSets ... ... ... $253,786,437 66
Weorporared Portland, Up- to-Date P. M. WICKHAM, Manager. Liabilitles... ... ... 218,278,243 07
1868 Nalne. - so-D. GEO. MeMURRICH, Act., Toronto. | gy $35,508.194 59
FREDERICK T. BRYERS, Inspector.
RED.E. KicKaRDS A bident. | SV ® 2w Income for 1897 ... $54,162,6082 3
d %R;Hnblo Agents always w:nt:d.c N ‘ WA
EN N, Chief nt for Canada,
15 St.l;:.mis Dégel:z, Mont:ea:g(ngdl. § Extended Insurance and Annuiﬁes

Manehnsior ?i;:ll_ssuraneo Co.

ESTABLISHED 184.

Assets over $12,000,000

Head Office—MANCHESTER, Exa.
LEWIS, Manager and Becretary.

Cenadian Branch Head Ofice—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo, Jaftray, J. M. Briggs, H. O'Hara.

The DOMINION Life
ASSURANCE COMPANY

AD OPFICE, . , .. . WATERLOO, ONT

‘Go"‘hoﬂud Oapital...............
8 V't Deposit at Ottaws ......
Shacribed Capital....
~Sd-up Oapital ...

“ghe Dominjon Life has made handsome gainsin
®ssential feature during 1897,
Sent ', 88 Kained in number of lives assured, 8.9 per
Nllcfu’ Sash premiums, 8.5 per cent.; in number o
Sent ;0 86 per cent,; in amount assured, 10.5 per
Per o Interest receipts, 16.5 per cent.; in assets, 19,0
*» 10 surplus over all liabilities, 42.3 per cent.
°’lnlu%lc°ml>iny anywhere is safer, sounder, more
gem, € or more favorable to the assured in all its ar-
Whey “:ms than the Dominion Life. Call on its agent
]"ll g of putting on more lite assurance.
® Inngg, M.P,, Pres. Car. Kuurr, Esq., Vice-Pres
Tros, HiLriarp, Managing Director

Millers' and ™=

Manufacturers’
Insurance Co.

Heaq Office,

Queen City Chambers, Church
treet, Toronto.
. G DIRECTORS::
Taog OLDIE, pres. J. L. SPINK, Vice-Pres.
* "YALMSLEY, Treas. HuGH ScorT, Mgr. and Sec.
Adam Anstin, Inspector.
Thig Com

the i fally 4
Mrmond o o, mag eraalzed I 108 spctalydc

ring ies, ware-
logg 1,28 p:
o by £

ty. re

Contents,
ary object being to give protection against
at a  minimum cost &l istent with absolute

Tho [
betor Ystem adopted has been to inspect all risk
by ;n‘“’eptlnce and fx the rate to be exacted equit-
2ccordance with the hazard assumed.

e ‘#“"ﬂ with this company have made
.00 on the cur-

"
Tt pu &) Upwards of $108,
Ctey Pd °"ll'§od. in addition to which, on the
'-'ir.d xt:"'ﬁd y us, dividends have been de-
'4,000 ool‘ﬂllcy-holden amounting to over
D‘M"‘l‘ » together, making the very sub-

u°’~h.1nm of over $13%,000.00 that our
N"eoh(,l:" have saved during the eleven
A v

10 ® in operation.
Sanvaseers areemployed dealin,
"h‘:‘;“‘:snred. those desiring to avail themselves
tages thus offered will please address

" and Manufacturers’ Insarance Co.,
9 Church Street, Toronto, Ont.

directly

: Insurance

tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policy-holder is held
fully covered for the full face value ot the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or toany of
the Association’'s Agents.

S granted by the Unconditional Accumula- 3

onfederation
Life
Association

HEAD OFFICE, TORONTO

W. C. MacponaLD,
Actuary.

VVVV TNV VVVVOVYBVVN

J. K. MACDONALD,
Man. Director.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
Head Office, - WATERLOO, Ontario

Subscribed Capital, $250,000 00
Deposit with Dominion Governm’t, 850,079 76

all Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000.
JAMES LOCKIE, JOHN SHUH,
President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

Ontario-——k
Mutual Life

Year. Income, ‘Aslsets. 0
10,31
1887.. . 362,925 1,089,500
1897 819,980 3,741,400
Policies in Forece.............. 822,000,000
BoArD OF DIRECTORS
ROBERT MELVIN, - -  President.

C. M. Taylor, - - - - 1st Vice-President.
Alfred Hoskin, Q.C., - - Vice-President
Rt. Hon. Sir Wilirid Laurier, G.C.MG,,
Premier of Canada,

Francis C. Bruce, E. P. Clement,
B. M. Britton, Q.C., M.P,, W. J. Kidd, B.A,,

J. Kerr Fisken, B.A., Geo. A, Somerville,

ames Fair.

GEO. WEGENAST, W. H, RIDDELL,
Manager. Secretary,

in force ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guar
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annaal income to survivors,

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount insured as to
createa fixed income during the life of the beneficiary.

investment

these exclusive
, apply to

THOMAS MERRITT, Manager,

81, 39, 33 Canadian Bank of Commerce
Building,

For detailed intormation concerning
forms of i and

TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863,

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1893 ......... $349,734 71
Policies in Force in Western On-

tario over .................oeuu.... «. 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT, JOHN KILLER

Manager. Inspector.
The GORE ”” INSURANC
somh Your  COMPANY

Head Office, GALT, ONT.

Total Losses Paid

Total Assets ......... 339,100 42

Oash and Oash Agsets ... 186,813 53
Both Cash and Mutual Plans

PRESIDENT, - HON. JAMES YOUNG
VICE-PRESIDENT, - A, WA NOCK, Esq.

Manager, R. 8. STRONG, Galt.

™ GREAT-WEST

LIFE ASSURANCE (0.

.. 8 1,717,550 64

THE COMBINED

TERM AND ProviDes

LIFE POLICY Guaranteed Cash Value.
Guaranteed Paid-up Value,
Guaranteed Extended Insurance.

at a lower GUARANTEED PREMIUM than
any other plan,

THE GREAT-WEST LIFE ASSURANCE CO.
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HAMILTON HOMESTEAD LOAN
AND SAVINGS SOCIETY.

We give below copious extracts from
the judgment of Thos. Hodgins, Q.C.,
pronounced November 12th, in the case
in which W. Southam, of Hamilton, took
proceedings on behalf of all the credi-
tors, to determine how different classes
of them should rank upon the estate or
corpus of this insolvent society. We
quote as follows:

“This society was incorporated in 1883,
as a building society, under the Ontario
Act, R.S.0., (1877), c. 164, with the object
of raising by the monthly subscriptions
of its members a stock or fund to enable
each member to receive out of the funds
of the society the amount or value of his
share therein, and to provide a safe and
profitable investment for money. The
shares were not to exceed $200 each, and
were payable in subscriptions not exceed-
ing one dollar per month. It appears to
have been the practice of the society to
assume that 105 or 108 monthly payments
oi a dollar, with the assumed profits or
interest on mortgage loans, made up the
shares to a ‘book value’ of 200, and that
for some years past the society has been
allowing its members to withdraw from
membership and receive from its funds
$200 for every $105 or $108 so paid in by
such members.

“In 1897, the society, finding itself in
financial difficulties, passed a resolution
on the 15th May of that year for the
voluntary winding-up of its affairs, and for
the appointment of a receiver, and on the
18th May a judgment was pronounced
directing engquiries.

*“The annual reports of this society from
1884 to 1896 have been produced, and
show in figures that the society’s assets
have been assumed to have increased from

$14,557.77, in 1884, to $127,931.01, in 1896.

To each of these reports auditors have
appended and signed certificates, generally
in the following form: ‘We hereby certify
that we have examined the books and
vouchers, also the mortgages and other
securities held by the society, and find
them correct.’

“The sworn evidence in this case war-
rants me in finding that such certificates
must have been given without any proper
examination, and are false and fraudulent,
for on investigating one item in the state-
ment of assets given in the report for
1890, which was thus stated:

“‘First mortgages real estate, $126,-
276.78, the evidence proves that in truth
and in fact all the mortgages then held
by the society amounted to only $2s5.-
078.30, of which between $3,000 and
$4,000 were uncollectible. ~ Another fact
established in evidence is that since April,
1892, the society has been insolvent.

“When some of these facts came out in
evidence, I suggested to the parties in-
terested in the affairs of the society, that
some of the officers or auditors or direc-
tors should be called upon to explain
thiese discrepancies, and the serious finan-
cial position of the society disclosed by
that evidence; but no one was called, ‘and
no satisfactory explanation has been given
or suggested. I am therefore forced to
the conclusion that each of these annual
reports was a financial ignis fatuus put
forth by the officers and auditors to :al—
lure the trusting public into the quagmire
of insolvency which had swamped this
society.

“None of the rules of the society dcle-
gate or give any of the managing or
financial powers to the Board of Direc-
tors to either president, treasurer, or sec-
retary, and there is nothing in the
minutes of the meetings of either the
directors or shareholders giving any dele-
gated or other or enlarged powers to
these officers. I must therefore hold that
the acts and certificates of the secretary
in declaring the shares of certain share-
holders’ matured, and making the society
responsible for a larger amount than that

holder, and the certificate of the secre-

; contributed to the society by such share-
)

tary and treasurer in declaring that the ;

i contributions of a shareholder was a
| deposit, and fixing it at a larger amount
than the sum actually contributed by such
sharcholder, and declaring the socicty's
indebtedness therefor, were usurpations
of the powers of the Board of Directors,

the society. nor by the statutes, nor by any
act cither of the directors or the share-
holders of the society.

socicty authorizing the issue of cheques
for the payment of interest at six per cent.
to the shareholders, and, in view of the
insolvency of the society, I must hold that
such payments, being made out of the
capital, were unauthorized, and therefore
not binding on the society.

“On the question whether the payment
of $105 or $108 by the first class of share-
holders has ‘realized’ the amount or value
of the prescribed share of $200, I have to
find in the negative.

“"’I‘he judgment concludes as foilows:

“I therefore find that there are no
priorities among the several shareholders
of this society, and that all are to share
in the surplus assets, after payment of the
debts and liabilities of the society, in pro-
portion to the amounts respectively paid
i, or contributed by the several share-
holders.”

“SO ENGLISH. YOU KNOW!”

The delightful freedom from prejudice,
combined with the impregnable accuracy
of detail, which characterizes the observa-
ticns of Mr. A. J. Wilson on American
offices, was never more amusingly illus-
trated than by some recent and exceed-
ingly bilious comments in the Investor’s
Review, on the recent issue and cancel-
ment of some tabular matter by one of
the American oflices. There were two
tables issued, one of which was wrong,
but the whole circular was promptly can-
celied. But Mr. Wilson. with delightful
inconsequence, selects the table which
was perfectly accurate as being the rea-
son of the withdrawal of the whole lot.

This reminds one of the Coburg thea-
tre, where one of the audience shouted
that he did not expect manners, and
he did not expect grammar, but they
nu.gl}t “jine their flats.” Mr. Wilson's
opinions may not matter, but he might
at least be accurate in his facts. And to
a certain extent he has let himself loose
on DBritish offices occasionally, with de-
lightful inconsequence. He hits all round
in fact.

INSURANCE LOSSES—THEIR
REASON.

Complaints of loss of fire business are
loud and long, but it is doubtful whether
there has been any loss of business this
year. The reports will probably show,
on the other hand. a larger sum at risk
than at the close of 18g7. The loss is in
premiums, due to lowering rates. If this
arosc wholly from improved methods of
business and better fire protection. with
a consequent decrease of hazard, there
would be no reason to complain; but, for
the most part, it is not due to better
ciassification of risks, nor to any rational
expectation of lessening of the fire hazard,
but to rate wars, to unwise and imprudent
competition, in some cases to foolish re-
taliation, much of which could be avoided
if companies could be induced to work
on intelligent lines, and taught to realize
that departing from a rcasonable margin
oi saiety—not, of course, in a single in-
stance. but to a large extent—is as sure
to bring loss as noxious microbes are,
under lavoring conditions, to multiply,
and to sicken and kill. For the discour-
aging outlook, the companies have them-
selves largely to blame. Their stock-

and were not authorized by the rules of |

“There is nothing in the minutes of the |

——

' holders share in the losses, but this is on¢
ol the risks they assume. But the agents
are the principal sufferers, by reason ©
" the great reduction of their income
while their labors are not decreased.
future of the fire field-worker is not
golden with  the glory of the dawh
Clouds obscure the sun, which seems t0
{ have passed the meridian, and gloomy
shadows darken the scene.—Insuranc®
Register, N.Y.

BANKING IN THE YUKON.

The manager of the Bank of Commer¢®
at Chatham, Ont., received an interestin
report on the banking operations in th
Yukon from a member of the bank?
staff there. It is dated September I9th
and the following is an extract: i

“You would hardly believe the value ©
news here from the outside world. Wher
we got here a man gave $100 for an Outl'
side paper, one month old, rented a hatl
and charged $1 admission to hear it I_'ealt’
and even now Seattle papers are diffict
to get at 50 cents apiece. I have not bee”
wuch out of Ontario, but I've seen moré
money here in circulation in one day th?
I would see in a month on the outsid®
Goid dust has been, and is pretty mu¢
now. the circulation medium, and wheth¢f
a man's dust is worth $14 or $18 to the
ounce, in trade it passes for $10, thﬁ
government taking it at $15. For sm@
quantities we give $14 in bills per Ounces'
and in large quantities, 4 per cent. I€
tiian the mint price. Our last shipmend
left here on the 14th of September, an®
contained 38,711 ounces, or $600,000, it be
ing our fourth shipment, and making,’
total of more than two and a quarter mlh
livns. The Bank of British Nortn
Anierica also made their first shipment ©
the same boat, amounting to $575,000- e

“The current rate of interest is thr¢
per cent. per month to ordinary meﬂrv
but A1 customers get money at 2% Peh
cent,  While  Eldorado gold s WO'.",
$15.50 per ounce, Stephen and Dommo
ion are worth $16.50, and Hunker $17:5
per ounce. i i

“Mr. Ogilvie took the post-office is
hand to remedy immediately upon
arrival in Dawson. He changed the
of opening from 9 a.m. to 7 a.m.. il“,d
closing hour from 4 to 6 p.m., no i
mission being allowed for noon. All
old office fittings were cleared out 3"d.
new ones with 150 letter boxes introduceil
The public is now enabled to get M.
matter a few hours after its arrival. ‘”’tee
out having to wait in line two or thf
days, as was formerly the case.”

houf
the
ter”
the

TRADE MARKS AND PATENTS

People interested in patents and t.fadsf
marks will have an opportunity to mub‘
ence legislation, dealing with those ® is-
jects in the near future. The Comﬂ}me
sion appointed by the president some tlent
ago to suggest improvements iﬂ,pates—
and trade-marks laws will begin its *4
sions in Washington on November 22 .
and prior thereto it will invite all pde’
sotis interested in inventions oOf rarcey
marks as related to foreign COmmﬁawS
to suggest such amendments of the e
rclating thereto as are desirable fof 4
advancement of foreign commerce re-
for the carrying out of the conVer‘“O]ndct’1
garding industrial property CO"?‘; g
at Paris, in March, 1883. In partic¥ .
expressions of opinions are desired 0%
subject of caveats, and the questions :onS:
foreigners should date their iﬂven“nced
and to whom patents should be 82 in”
in the case of the death of a fOrelgnorﬂ’
ventor. Regarding trade-marks, the CS as
mission will welcome rccommen,datlon a
to the possibility and advisability Otioﬂ'
federal law to carry out the Convfm:‘eig"
as to the difficulties in the way © Ochiﬂg
protection of trade-marks, and tOutrade‘
the international registration ©

marks.—Bradstreets.

R |
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A HALF GENTURY OF SUGCESS” WESTERN ™™ i
ILLUSTRATED BY THE cecee ASSURANCE and
(Canada [ ife Assurance Company COMPANY Marine
ESTABLISHED 1847 Head Oftice, Capital Subscribed .V $2,000,000 00
s President—A. G. RAMSAY, F.LA. Toronto, (A::glett‘sw:::r“ . 5333333 nog
®eretary—R. HILLS Superintendent—W. T. RAMSAY Ont. Annual Income . . 2,280,000 00

\Asst-Aetuary—E. SANDERSON, M.A., A.LA.

Hon. GEORGE A. _COX, President.
J.J KENNY, Vice-Pres. & Managing Director. O. 0. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL. Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superintendent of Agencies, Montreal.

Assets 315t Dec., 1897, -

$7,322,371.44
ash Income for 1897, -  2,238,894.74
~W Applications for 1897,  16,292,754.92

A SPLENDID RECORD

All the leading financial journals

say that the
ASSURANCE

TEAPERANGE AND GENERR &zt

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on reoord in its Temperanoe section.

Before insuring consider its merits.
HON. &. W. ROSS, President H. SUTHERLAND, Man. Direstor

Head Office, Globe Building, Toronto

LIFE

Fedcral Life » x

~w++—Assurance Co.

HEAD OFFICE, -

- HAMILTON, CANADA.

" Oapital and AS6ts..............ccvrmecerreceerreesrrns $1,331,448 27
Premium 1 , 1896 849,588 62
Dividends to Policy-holders, 1896............. 39,246 47

[
WID DExyep, Managing Director,  S. M. KENNEY, Secretary.

J. K. McCUTCHEON, Sup’t of Agencies.

S
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#

LIKE LOTS OF : % ;
} COLOR AND
oY,
STRIKING
Y, CONTRASTS? ‘
A2
Booklets give %

printers an opportunity to
display their taste in har-
‘ monizing colors on covers

QY and inside pages.
.ﬁ We have given splendid
= satisfaction in our efforts
™ to produce uncommon ef-

forts in color printing, and
respectfully solicit your or- o
ders.

: 55

THE & y

. MONETARY TIMES
PRINTING CO., N
LIMITED.
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+,,  British America -,

€

% ASSURANCE =
', CO'Y e Mafin
Captal . . . . $ 750,000.00
_Torontg Total Assets . . 1,510,827,88 s

Losses Paid, since organization, . . $16,920,202.15
DIRECTORS:

J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers H. M. Pellatt.

P. H. SIMS, Secretary.

GEO. A. 0OX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaffray.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810

Assets 1st Jan., 1897, $10,004,697.10

b Net Surplus - - - 3,264,392.15
Commenced Business in Q policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto, Ont,
M@ Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

DEATH——
DISEASE———
DISABLEMENT

COVERED BY POLICIES OF THE

Ocean Accident and
Guarantee Corporation

OF LONDON - - -
Head Office for Canada—MONTREAL. CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
A. DUNCAN REID Superintendent. G. G, BURNETT, Chief Agent, Toronto

‘Total
and Partial
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NORTH BRITISH & HERGANTILE

INSURANCE COMPARY

ESTABLISHED 1809,

REVENUE 1896.

Fire Income .................. [ $7,665,360.94
Life and Annuitv I 4,858,794.7%
Total Revenue............... 8$12,524,155.66
Total Assets..........c.ceuuns $67,244,058,00
Canadian Investments ...  5,968,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

LONDON - AGSURANGE

Head Office, Canada Branoh, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - =« -

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East,
Thomas Hunter, 116 King Street West.

SUN
INSURANCE Fl RE

OFFICE
HEAD OFFICE

Threadneedle St., London, Eng.

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
rely Fire Office in the world.

Surplus over Capital and all Liabilities exceeds
87,000,000,

CANADIAN BRANCH :

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN, « ¢ o« Manager
H. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Distriots. .

anashirc

Insurance Co.
Of England
00000

Capltal and Assets Exceed
$20,200,000
Absolute Security

00000

CANADA BRANCH
5 Head Ofice, TORONTO
J. G. THOMPSON, Manager,

A. W. GILES
J. A. FRIGON } Inspectors,

Agents for Toronto—Love & Hamllton, 56 Yonge St.

Standard Life

Established 1825. Assurance Co.

Hesd RONTRRAC **  of Edinburgh
Invested Funds $43,000,000
Investments in Canada................ . 13,500,000

Low rates. Absolute seourity.

Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager,

CHAS. HUNTER, Chlet Agent ntario.

Liverpool & London & Globe Insurance Co.

Available Assets,.............. .$57,314,280
Investments in Canada . . 2,110,000

Heap Orrick, CANADA BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth JS Buchanan, Esq., Deputy Chairman; A. F,
Gault, Esq., Samuel Finley, sq., E. ", Clouston, E:

Risks accepted at Lowest Current Rates. Dwell ng
Houses and Farm Property Insured on Special Terms.
JOS. B, REED, Toronto Agent, 20 Welltgton St. East,

G. F. C. SMITH, Chiet Agent for Dom., Montreal,

LONDON &
LA;CASHIRE

(33

Y
il

Insurance Companv.

Northern &5

Canadian Branch, 1730 Notre Dame Street, Montreal.
1895

Capital and Acoumulated Funds, $38,355,000;
Annual Revenue trcm Fire and Life Premijums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders
G. E. MoBERLY,
Inspector.

RosT. W. Tyre, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Puid-up Capital, 200,000
Hon. Davip MiLis, Q.C., Min. of Justice, President.
E. Jones Parke, Q.C., 1st Vice-Pres.
THomMAs Long, Esq., 2nd Vice-Pres.

E. P. PEARSON, Aqlgnt.
oronto

The latest methods and most profitable kinds of Life
and Endowment Policles issued. Terms liberal—Rates
low—Large Reserve to Policy-holders, Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

Guardian ik

Capital........................ e $10,000,000
Funds in Hand Exceed......$22,000,000
Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
& G. A, ROBERTS, Sub-Manager.

Toronte Office, cor. King and Toronto Sts..
HENRY D. P, ARMSTRONG,

Phone No. 450. Genera Ageat,

A COMBINATION

PRI]FIT. - i PHOTEGTION

THIS 1S AFFORDED BY
THE

COMPOUND INVESTMENT PLAN
AS ISSUED BY THE
North American

Life-.
Assurance Co.

Pamphlets explanatory of the Plan and An-
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
onto, or any of the Company’s Agents.

WM. McCABE,
Managing Director.
L. GOLDMAN, Secretary.

[\ 05 )

s

British Empire
Mutual Life |
Office ccoroed

just

The{ Fifty-first Annual Report has
been issued. During 1897 the premium '~
come reached $1,354,061, and the interest' ®
come $495,086.

The total business in force was 643-‘86'000
under 25,688 policies.

The cash bonus distributed last ye:
amounted to $135,709; and besides this bs®
some sum there was a bonus reductio?
premiums.

The next division ot profits in this stroné
mutual company will take place in 1900

Head Office for Canada,

MONTREAL, QUE.
/

™ Royal-Victoria

LIFE INSURANCE CO.

HEAD OFFICE, MONTREAL

CAPITAL SUBSCRIBED, - - s1,000.g$
PAID UP INCASH, - - .  $200,

Full Deposit in Government Securities for the o
tection of Policy-holders made with the
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.LA., F.S.S~

General Manager.

ER
For Agencies in Ontario apply to ALEXABP]:z., 6

CROMAR, Supt. Agencies, Room 13, Lawlor
King Street West, Toronto.

PHENIX -

Insurance Company
Of Brooklyn, N.Y-

W00D & KIRKPATRICK, - Agents, Torosl




