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----- MONTREAL
JAS. B, BOUSTEAD, }

HERBERTJ MAUGHAN, .
Agenciesthroughout the Dominion.

WILLIAM KENNEDY & SONS,

OWEN SOUND, OwT.

MANUF'RS OF

. - Toronto Agents.

HIGH CLASS

SCREW PROPELLER

For all Parposes.

Large Stock keptdon hand, Wheels made
to

imensions.

JOHN J DIXON & O,
STOCK AND EXGHAN3t BROKERS,

CANADA LIFE ASSURANGE BUILDING,

TORO~10
Direct wires to New York and Chicago.

The Kine Iron Works

BUFFALO, N. Y.

H. G. TROUT & CO. PROPRIETORS

MARINE ENGINES

OUR SPECIALTY IS

Propeller Wheels

And their Excellence 1s Acknow'edged
all over the Lakes.

WRITE FOR PRICES.

WILLAN KENNEDY & SONS,

OWEN SOUND, Owr.
M'FRS OF THE

“New American”
TURBINE
Heavy Mill Work.

Water Power Pump-
ing Machinery for
Domestioc and Fire
purposes.
Plans, Estimates, and Superintend e fo
Oonstruction of Municipal Water Works an
Improvement of Water Powers.
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FIRE ONLY TORONTO PRICES CURRENT.
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thnlx Insurance Gomp y Canned Fruits—Cases, 3 dex. each,
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Canada and Newfoundland. STRAWBERRIEE—2'8, _oulter's ... “ 2
HEAD OFFICE, Prabe_g's, Bar lett, Delil .o o

otton Spinners,

BLEACHERS,

DYERS ANJ MANUFA :TURERS,

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, Sheetings,
Shirtings and Stripes.

8 oz. Cottonades in Plain and Fanoy Mixed
Patterns. The only “Water Twist”
Yarn made in Canada. -

AGENTS
WM. HEWETT, JOHN HALLAM.

TOBONTO. ONT.
H A LAROCHE,
61 8t. Francois Xavier Street, Montreal.

M“.L NEW BRUNBWI(CKE COTTON MILLS.
y ST. JOHN COTTON MILLS.

sT.JOHEN, N. B.

THE MERGANTILE AGENCY

The oldest and most reliable medium for infor-
mation on traders in Canadaand the United Btates.

Offices in Toronto, Montreal, H mvlton. London,
Halif .x, 8t. John, Winuipes, Victoria, B.C., Van-
couver, . C., and 140 cities in the United States and
Europe.

Reference Books issued in January, March, July
and September each year.

Special atten:ion given to collection of past
cue debts.

DUN, WIMAN & CO.

TORONTO SALT WORKS,
128 Adelaide 8t. E., Toronto.
(Bole City Agents for the Oanada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat Curin,
Barrel and Land Salte, Our Dairy Balts are equ:
in every respect to the hest imported salts, and
cheaper. Bole agents for Retsof Mining Co.'s pure
;gqu salt. All orders promptly filled. Telephone

D. W. ALEXANDER,

Hantectorer. Sol@ Loather

AND DEALER IN HIDES,

Cor.Church & Front 8ts.. TORONTO,
TANNERIES—Huntsville, Bracebridge jand
Port Elgin.

ROBERT BEATY & CO.

61 KING ST. EAST,
(Members of Toronto Btock Exchange),
Bankers and DBrokers,

suy and sell Stocks, Bouds, &c., on Commiseion, 10¢
Cash or on Margin. American Currency .
and Exchange bought and sold

Ingurance.

Provident Savings Life Assurance Society
OF NEW YORK.

Agents wanted in ul stricte—this
Company's plans ara very attractive and easil
worked. Liberal contracts will be given to ex -
enced agents, or good business men who WBLE to

enguge in life insurance.

Apply to R. H. MATSON. Geueral ¥nus ¥
for Canada, 37 YoNagR STRBET, TOROKTO.
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FAST COLORS. FAST COLORS.
SPRING, 1892.

When buying for the next season the essential
features you will have in mind are
excellence of

VALUE AND STYLE

‘We therefore call your
atteution to

GANADIAN - PRINTS

Princess Robe
Teazle Cloths, '
Yachting Costumes,
Damasks
Twill Sleeve Llnlnﬁ
Nateen Sleeve Linings.

Bee them before placing your spring order. The
wholesale houses carry our full range.

DOMINION COTTON MILLS CO., LTD,

D. MORRICE, SONS & CO.,
Belling Agents, Montreal and Toronto.

FAST COLORS. FAST COLORS.

TO CAPITALISTS.

THE expenses of an accountant commissioned by
parties seeking a safe and profitable invest-
ment to examine into the business, &c., of an estab-
lished Manufactaring Company, will be paid if he
fails to find the stock of tha Cowmpany such an
investment. Correspondence solicited. Address
P. O. Box 881, Chatham, Ont.

W. & J. KNOX.

&>
TRape AR

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for OCanada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1©® FRONT ST. WEST

-

THE BELL TELEPHONE CO'Y

OF CANADA.

O.F, BIBE, - - - - .
GEO. W. MOSS, - - -
0. P. SCLATER, .

PREEIDENT
- VIOR-PRESIDENT
BECRETARY-TREASURER.

MONTREAL,

HEAD OFFICE, . -

H. C. BAKER,
Manager Ontario Department, Hamiltop

This Company will gell its instraments at prices
mnging from $10 to $35 per set. These instruments
are under the protection of the Company’'s patents,
a.:nlli urahuers are therefore entirely free from risk
of on,

This Company will arrange to connect places not
baving telegm;;hio facilities with the nearest tele-
Fm.ph office, or it will build private lines for firms or
ndividuals, connecting their places of busingss
or residences. It is also prepared to manufsocture
all kinds of eleotrical apparatus.

Fotx;o particulars apply at the Company’s Offices
&8 above,

SPECIAL NOTICE.

Employment Wanted by Advertiser,
who has had 23 years' experience; in the capacities
of Office Manager, Book-keeper, Cashier, Corres-
ponding and Travelling Collector, and for the past
five years Advertising Agent. tpen tor work in the
office, or to travel. Ample testimony as to ability
from past employers, and references permitted to
present, Address,

J. D.,; Box 459,
Toronto Post Office,

Mercantile Bummary,

" Morcantile Summary,

Morcantile Summary,

Oaer. SHORT’s mining company shipped last
week their first carload of ore from their mine
on Okanagan Lake—15 tons. It goes to the
Tacoma smelter.

AN average of about 75 tons of merchandise
have been shipped weekly into the Okanagan
country, for supplying the towns and camps
as far down as Rock Creek, B.C.

Tre London, Eng., Board of Trade has
undertaken to appoint a committee to consider
what the standard of light for testing the gas
supply of London should be, the present candle
standard having been found to be very un-
trustworthy.

TaE return of the assessors showsthe assess-
ment for Toronto for 1892 to be $152,952,936,
exolusive of exempted property. This was re-
duced by the Court of {Revision and County
Judge to $151,158,600, on which the taxes of
the year will be levied, a8 compared with $146,-
860,000 for last year.

Accorping to the New Westminster British
Columbian, some people in Chilliwack and
vicinity are in a bad fix. ‘“ When the steamers
were withdrawn from the up-river route few of
the merchants had heavy stocks on hand, and
the consequence is that staples are now almost
sold out, and there is little prospeot of being
able to replace them for janother month at
least.”

Ir is stated that the stove foundry in Dun-
das which has been five years idle, has been
leased to Messrs. Gartshore, Cohoes, Robert-
son, Allen and Thompson, who will form the
Molders’ Facing and Mineral Paint Company,
and will make mineral wool, mineral paint,
and most likely fire clay and fire brick.

Ax ingenious electrician has designed an
electrio snow plough. The machine is provided
with & motor of thirty horse-power, and is in-
tended for use on railways. From experiments
which have been made with the new sweeper,
it is judged that it can clear away snow from
seven to thirty centimeters thick at the rate of
from six to sixteen kilometers an hour.

TrE Quebec Chronicle says that the assets of
Langlois & Langlois, the insolvent shoe manu.
facturers, were sold by auction a week ago.
The machinery, made and unmade stock, lasts,
etc., etc., valued at $12,802.36, was adjudged to
Gaspard Rochette at 25c. on the dollar. The
book debts, valued at$1,811.72, also to Gaspard
Rochette at 15¢. on the dollar. The lease of
the premises till May next, to John Rochette
at 30c. on the dollar.

A orrcurar dated at Victoria, B.C., 21st
January, states that Mrs. T. T. Green (widow
of the late A. A. Green), having purchased the
share and interest of the Garesche estate in

the business of the late banking firm of
Messrs. Garesche, Green & Co., and being now
sole owner, has admitted Mr. F. H. Worlock
(manager of the late firm) as a partner. The
business will be continued as heretofore at
Government street, Victoria, under the name
of Green, Worlock & Co., Mr. F. H. Worlock
continuing as manager, and the firm acting as
agents for Wells, Fargo & Company.

WE are obliged to the Lambton Loan & In-
vestment Company for having sent us a mount-
ed photograph of one of the entrances to the
now celebrated Sarnia Tunnel. It gives a
better idea of the appearance and character of
the work than any penand ink sketch can do
One fact will prove suggestive to such as are
familiar with iron-work construction ; we take
it from the printed description which accom-
panies the picture: ‘The Tunnel proper is
lined with cast-iron plates, bolted together in
segments two inches thick, with flanges five
inches deep, four inches thick, and sixteen
inches apart.” The iron lining weighs 56,000,-
000 pounds, or 28,000 tons, and a thousand
tons of bolts and nuts were used in ite construc-
tion.  The interior diameter of the tunnel is
twenty feet, and its length one mile and a
seventh. Each approach is half a mile or
more in length, that on'the Canadian side be-
ing 3,062 feet long.

SOLE PROPRIETORS

OF THE

PATENT AUTOMATIC

Ovster Pail Machine.

Removed to New a.nél Spacious Factory
a

36 and 38 Adelaide St. West.

The Largest Factory of ite kind {n
Canada.

DOMINION PAPER BOX COMPANY

TORONTO.

THE T-O_RONT_'a
Biscuit and Confectionery

COMPANY,
7 Front Street East, Toronto,

MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

SHND FOR PRICH LIST.

GORN_BROOMS

Fine Carpet Brooms
Made of Extra Selected Fine Green Carpet Brush.
Handles Striped and Varnished.
Standard House Brooms
Made of Straight Green Brush -Carefully Selected
and Free of Seed. Varnished Handles.

Kitchen Brooms
Made of Straight Red-Tipped Brush, Free of Seed.
Varnished Handles.

Factory Brooms
Made of Sound Biush. For use in t'actories, Millg .
Warehouses, Ships, Breweries, Railways, etc.

MANUFAOIURSD BY

CHAS. BOECKH & SONS, TORONTO,

Price List Mailed on Application.




fHE MONETARY TIMES.

——

929

—

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING C0'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Greass, do.

McLaren’s Celebrated
The only genuine. Gives entire satisfaction to con-

BAKING POWDER .
8umers, therefore secures trade to dealers.

W. D. McLAREN,

8 Manufacturer, Montreal.
TANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.
c‘i'gOnl. Grey Bheetings, Checked Shirtings, Den-
Tw 8, Oottonades, Tickings, Bags, Yarn, T T m.
W y

eeds, Fine, Medium and Low Priced
Flans: 8, Oassimers, Doeskins, Etoﬂesi Kerseys, &e.
els, Plain and Fancy Flannels, Over-Coat
xﬂw. Plain and Fancy Dress Goods, &o.
Goods, Shirts, Drawers, Hosiery, &c.
Bm'w;z? ‘White, Grey and Colored Blankets.
18 and 15 ;:&é: Trade only Supplied.
. Helen 8t. 20 Wellington 8t. W
A d:‘&glge'gng:dh PORSNTO,
ence Boliottes. e on Consignments. OCorrespond-

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTRRS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental 8h
and Hough Flate, ae. o0 Bolled

Painters’ & Artists’ Materials, Brushes, do
818, 814, 816 8¢, Paul St:rf g.l:'. 255, 267 Oom-’

MONTREAL.

PORTLAND CEMENT.

Best London and
other Brands tor
Sale to arrive ex
Steamers.

| LOWEST PRICE.
W. & F. P. CURRIE & (0.,

100 Grey Nun St.,, MONTREAL.

Geo.H. Hees. Son &Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGCS

K="8end for our new Illustrated Catalogue.

Pactery, Davenporeheay ) Toronto, Ont
VICTOR TYPEWRITER
ONLY $15.00.

John Galt, Civil Engineer, Tcronto, “
co Ao Doat or) s , Bays: “Itis
Will be bard to improe:epog"'whme I have seen, and
The price is only $15.00, writes i
le:ifgr%i :ﬁ& wsriilxl It;%n%keéz in excg:g;:‘ :tﬂ?)pgitl;
Remington Standacd Typeamonre ©f Purchase, for

GEORGE BENGOUGH,
Adelaide 8t set West, Corner Yonge St.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUPACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

16 MeomL 8T, P ) DODS & C0.

MONTREAL.

ALEIANDER EWAN & (0,

MANUFAOCTURERS’ ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HENRI.

Bleached Shirtings, Curtain Berims, Lenos, Fancy
Muslins and Cheese Bandaging.

No.6 Fraser Bulldin8: street, MONTREAL.

Telephone No. 2870

SUCKLING & GO0,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac'urers
and Merchants disposing of surplus stocks Liberal
advances made on all kinds of merchandise con-
signed to them.

rrespondence respectfully solicited. All tran-
sactions strictly confidential. Telephone 840.

ESTABLISHED 18435.

L. COFFEE & CO,

Produce Commission Merchants,
Y0. 30 Church Street, = = Toronte, Out.

LAWRENCH COFFEN. THOMAS FLYNN,

=——BUSINESS MEN——

Who contemplate a business career for their
sons should send them to the

BRITISH AMERICAN

o o = TORONTO

.. BUSINESS COLLECE uw:"”k
ere they will be practically an thoroughly

and accurately, and write g

b&ngﬂggtmwwm

§. Greenshields, Son & Go.

MONTREAL

Beg to draw special attention to
the following lines :

Prints, Imported and Canadian,
Dress Goods,
Carpets and House Furnishings

Imported and Canadian Woollens a
Specialty.

| Full Ranges of Cottonades, Flannel-

ettes and all Domestic Goods.

SOLE AGENTS FOR CANADA FOR THE
Everfast Stainless Hosiery.

Mercantile Summary.

Tae Londonderry Iron Compahy, limited,
of Londonderry, N.8., will hold its annual
meeting on Wednesday next in Montreal.

A pivipenp of three per cent. on the paid-up
capital stock of the Stormont Cotton Manufac-
turing Company, of Cornwall, is declared.
The Montreal Cotton Company will hold its
annual meeting on Tuesday next.

Tae Export Lumber Company has made
application to the Harbor Commissioners of
Montreal for 1,500 feet in length of wharfage
for next season. This is evidently in antici-
pation of a revival of the demand for lumber
from South American ports.

Norice is given of a dividend of 6 per cent.
declared by the Merchants’ Cotton Manufac-
turing Co., Montreal, payable in March. The
annual general meeting of the company is to
be held at the office of Alexander Ewan & Co.,
Montreal, on Tuesday, 9th inst.

Tar following deocisions giving the proper
rate of duty to be collected on articles not
specified in the tariff, have been made by the
board of Customs at Ottawa during January :

Capsules for bottles, plain, 30 per cent.;
capsules for bottles, stamped or lettered, 15
cents per pound and 25 per cent.

Casges (buggy) for physicians’s use, 36 per
cent.

Carpet binding, cotton, 25 per cent.

Emery knife sharpener, 25 per cent.

Fishing fly hooks, 85 per cent.

Horse nets, made of twine, 35 per cent.

Microscopes, 25 per cent.

Pressed cork matting, 20 per cent.

Unvulcanized soft sheet rubber, 25 per cent.

Vulcanized fibre, in sheet, etc., 30 per cent.

Imitation porcelain electric light shades, 20
per cent.

MACABE, ROBERTSON & CO,

Berlin Wools . . .
. . . Knitting Wools

Materials for

Art Needlework
Felts,
Decorative Silks,
Stamped Linens, &ec., &ec.

8 WELLINGTON STREET W., TORONTG.
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ErrorTs are being made in Victoria, B.C., to
establish another local bank with a half mil-
lion dollars capital.

IXN Quebec city two hotel men, Alphonse
Pitou and F. X. Galibois, are reported as
failed, and owe respectively $9,476 and $3,000.

Frruix Gourprau, tanner and wholesale
dealer in leather and findings in Quebec city,
has been unable to carry through his proposed
settlement at 30 cents in the dollar, and has
made an assignment of his estate. The lia-
bilities, direct and indirect, will foot up, we
understand, over $100,000.

Maraeu & Frere, a general store firm af
Henryville, Que., and not of very long estab-
lishment, are offering their creditors 50 cents
in the dollar. They began with a fair capital,
but were burned out several weeks ago, and
had not a dollar of insurance. Creditors want
75 cents on the dollar at least.

Many business men in different parts of Can-
ada will hear with regret of the unexpected
death, from pneumonia, of J. B. Mather, at
Winnipeg. That gentleman was long connect-
ed with Frank Smith & Co.'s wholesale house,
and has lately been western agent for Hiram
‘Walker & Sons, at Walkerville.

Tee Custom House collections at Montreal
for the month of January were $493,054 against
$669,652 for the same month of last year, a
decrease of $176,598. The collections at the
Inland Revenue Office in the same city last
month were $147,063, which is $12,621 less
than was collected in the previous January.

Mzssrs. Winniam Parrs & Son (limited) of
St. John, N.B., give notice of application for
aunthority to increase the oapital stook of the
company and to issue debentures. The cotton
mills have, acoording to the annual statement
just issued, made a good showing during the
past year. The surplus profits are put down
at $90,000.

A rmaM of tinsmiths at Essex Centre, named
Butler & McMurray, have assigned.——In
Hamilton, A.B. McKay, tobacoonist, isreported
away and his premises are closed.—A con-
siderable amount of property is held by F. C.
King, tailor, at Parry.Sound, but as this is
nearly all encumbered King has found it
necessary to assign.

Mz. W. J. DEan, grocer, 8t. John, N.B., has
assigned, with preferences to the amount of
$2,000 or $3,000.——Charles Graham & Co.,
grocers in Halifax, have also assigned to D.
MoKay, of Truro. The liabilities are said to
be about $10,000.——A meeting of creditors of

D. J. Leahy & Co., Halifax, will take place in
a few days. The assets and liabilities are not
yet stated. The preferences are about $9,000.

Uprwarps of three hundred different lines are
enumerated in the voluminous catalogune of
their goods just issued by the Barber & Ellis
Co. of Toronto and Montreal. They seem to
carry almost everything in the stationery
line, from & pin to a big ruling machine. As
all the various artioles are priced and com-
pletely indexed, customers will find the book
most convenient when ordering.

It is stated that the Canadian Pacific Rail-
way people have bought the Queen’s Hotel in
Winnipeg, which adjoins their land on Main
street and Portage avenue. The price paid
for the hotel property was $45,000. BSeveral
sets of plans have been’prepared for the mam-
moth block on the site, one by Mr. Joy, of 8t.
Paul, who built the Manitoba Hotel. Another
plan provides for a seven storey brick build-
ing with stone facings. The road is said to
intend building a hotel, railway station and
theatre.

A curious mistake, for which we cannot
account, was made in our lagt issue. Writing
about brooms we said, ‘ Among the better
olass of trade no brooms, we are told, are sold
retail under twenty cents.” But the types
made us say, on page 907 : * Among the better
olass of trash no brooms, we are told, are sold,
&o.” The absurdity of the error will, we
trast, protect us from the wrath of the broom-
makers or broom-sellers, which the first read-
ing of such a regrettable substitution of letters
might ocoasion.

‘W= hear of the following cases of commerocial
difficulty in the province of Manitoba. In
Winnipeg the sheriff has sold the tobacco stock
of Richard Hogins,.——In the same ocity M-
Hughes, furniture dealer and undertaker, has
failed a second time. In 1885 he assigned
and compromised at 40 per cent. Last July
an extension of one year was granted him on
liabilities of $11,000, and now another aessign-
ment has been made.——John Rogeaun, hotel-
keeper at Otterburn, has assigned to S. H. D,
Bertrand, Winnipeg.

A mrAL estate dealer, builder, etc., in Toron-
to, A. C. Thompson, finds that he has plenty
of property but cannot pay his bills. Aithough
he had (on paper) a surplus of over $100,000 a
year ago, he now finds an assignment necessary.
——An extension of time, spread over one
year, hasbeen granted Joseph York, contractor,
eto., Toronto, on liabilities of $25,000. He

has an apparent surplus of $10,000.——A
young grocer in this city, named A. H. Rose,
started business in Atgust last. Already he
has found an assignment necessary.

TaE sheriff is in possession of the premises
of J. H, Woodworth & Co., dealers in coal,
eto., at Vancouver, under power of a mort-
gage in favor of the Vancouver Land and
Security Co. for $1,500. Unsecured creditors
will not receive a large dividend. The same
official is also in possession of the premises of
A. A, Clayton, jeweller, in Vancouver. About
a year ago he had some difficulty with the
Customs authorities and it is reported that
this cost him about $4,000. At one time he is
said to have been in a good financial position.

THe last of the New Year souvenirs to reach
this office, but certainly not the least, is a very
pretty photogravure of Sally in our Alley. It
bears the familiar initials “W. G. & R.,”
which, when seen on the neckband of a shirt
or the inside of a collar, mean such well-fit-
ting garments as are made by the Williams,
Greene & Rome Co., of this city, Berlin, and
Guelph. The picture is mounted on glass,
suspended by a neat brass chain, and altogether -
of such an appearance as will convince the
souvenir fiend that he must be at least a cus-
tomer of the firm in order to get one.

IN the advertisement of Mr. F. B. Polson, on
page 900 of last issue, a proof reader’s error
made him say that the sizes of the second-
hand Worthington, Blake & Northey steam
pumps, as offered for sale by him, were * from
two-inch steam oylinders down to six-inch.”
It should have read ¢ from twelve-inch steam
cylinders down to six.” The filters offered for
sale are six feet in diameter, six feet long. All
the machinery referred to in Mr. Polson’s list
was once the property of the Toronto Syrup
Company, but as that concern was compara-
tively short-lived, the articles have necessarily
seen but little service.

Ovur friends have been mindful of us in the
way of calendars and souvenirs for 1892. That
of Thomas Marks & Co., of Port Arthar,
lithographed by Rolph, Smith & Co., bears a
representation of Thunder Cape, Lake Supe-
rior, and a picture of the Northern Hotel af
Port Arthur. The Toronto Radiator Manufac-
turing Co. sends & neat oalendar, and with it
an illustrated card entitled ¢ Progress,” or a
study in heating, showing the different stages
from the old fire-place onward. Messrs. Dun,
Wiman & Co. send a handy little metal blot-
ter, bearing & picture of the Board of Trade

Leading Wholesale Trade of Toronto.

J. F. EBY, HueH BLAIN,

IF YOU WANT
THE BEST VALUE

IN
ANY KIND OR GRADE

E
x TEA %
WRITE US FOR SAMPLES

EBY, BLAIIV & Co.,

holesale
W Grocers;

Toronto, Ont.

Leading Wholesale Trade of Toronto,

Letter Orders

Are constantly on the increase with us.
The services of an intelligent expert are
retained by us to give careful and prompt
attention to their execution, and we solicit
a trial.

WILD, GRASETT & DIRLINE,

WHOLESALE

DRY G0ODS AND WOOLLENS,

TORONTO.

Leading Wholesale Trade ot Toronto.

—THXaX—

BARBER & ELLIS GO,

43-49 Bay Street,
TORONTO.

MANUFACTURERS OF

* ol BLANK
sp BOOKS

Merchants and Manufacturers,

= TRIAL BALANCE
BOOKS.
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building here, in which their offices . are, and
Téminding their patrons that they make col-
eotions of past due debts.

. UxbEr the heading of * An Important Min-
Ing Transfer,” the Victoria Times mentions the
official incorporation mnotice of the *Silver
Queen Mining Co.,Ld.,” the members of which
&re composed of Montreal eapitalists, and J. E.
Bosg, of Spokane; William Dalby and Fred.
J. Claxton, of Victoria, and Dr. Lefevre, of
Vancouver. Mr. Claxton recently visited
M?ntrea], and floated the *Silver Queen”
Mine, one of the Toad Mountain group, and an
extension of the famous * Silver King.”

In Holstein, near Mount Forest, Ont., 8. A.
Pennock, general storekeeper, is in trouble,
&nd has assigned. This seems rather unfor-
tunate after he had been eight years in busi-
ne88.—Alex, Black, dealer in eggs, etc., at
Windsor, hag met with a number of losses
and now g meeting of his creditors has been
oalled to consider his position.——Owing to
Poor health Geo. Lewes, grocer, etc., at Ber-
Vie, %l&s assigned. His estate will scarcely pay
creditors anything.——D. E.Cameron, gene-
ral 8torekeeper at Cattestoe, has been in busi-
Dess only a short time, and having a very poor
Teputation, it is not surprising that he should
find it needful to assign, as he has done.
Creditors will in this cage also fare badly.

Five years ago D, H. McNaughton was in
partnership with one Marantette in & grocery
aif Chatham, Ong, About a year ago they
dfsaolved and McNaughton continued. Now
h‘ls estate has gone into the hands of an as-
Signee. He never had much capital.—A. J-
Wilson, dry goods dealer in the same town,
has been in business over tweuty years, but
not always successfully. 1In 1877 he failed as
& member of the firm of Smith & Wilson. A
compromise of fifty per cent. was arranged and
the former retired. Since then Wilson has
not made headway, add now a failure is in
order.——Tess than a year ago A.J. Gordon
started a grocery store in Elora. Not having
any experience in business, it cannot be sur-
prising that he should become a supplicant for
favors at this early date and have to assign,

1~ the Province of Quebsc we note the fol.
lowing failures for the week among traders ;—
Gaudet & Co., doing a small grocery and tin
business at West Farnham, have assigned.
Their record heretofore has been a very poor
one.——L. Choiniere, general merchant, at St.
Pie, has closed up, owing $3,790.——W. S.
Danis & Co., dry goods dealers at Valleyfield,
have been asked to assign.——Louis Dubois,
tailor, 8t. Johns, has been closed up by credit-
ors; he had a good business at one time, but

his habits have been a source of great weak-
ness.——Felix Trottier, general storekeeperand
manufacturer of matches on a small soale, has
assigned on demand of Hudon & Orsali, whole-
sale grocers ; liabilities are $3,548.——J. Beau-
regard, general dealer at 8t. Guillaume, offers
40 cents in the dollar, cash.——T. R. Richard-
son, a tanner, at Warwick, has been asked by
the Bank of Commerce to assign. He is in-
volved through the failare of Hua & Richard-
gon, Montreal.

Tee financial statement of the Pacific
Building Society showed that the total receipts
since the organization of the society in June
last amounted to $5,644.34, and that $3,500
had been loaned out, leaving a balance in hand
after all expenses had been paid of $1,431.99.
A dividend of 30 cents per share has been de.
clared, and Messrs. Behuson, Forrest, MoAllis-

» | ter, Hamilton, Johnstone, Calhoun and Wil-

son were elected directors. The Vancouver
Island Building Society submitted its annual
statement- last week. This showed that the
loans reached $25,646 as against $16,000 the
previous year. An expression of satisfaction
was conveyed to the management and the fol-.
lowing board of directors were elected for the
ensuing year: Messrs. J. M. Reid, G. A.
Carleton, J. Holland, C. Booth, R. Erskine,
H. Moss, and R. Carter. The two former were
re-elected president and vice-president respeo-
tively, and B. Williams was re-elected secre-
tary; A. H. Maynard, treasurer ; R. Jones
and Ross Munro, auditors.

TreE Montreal commercial casualties for the
week are none of them of a very important
character. J. J. Auclair, grocer, has assigned.
He only shows $1,900 of assets to pay $5,000
of liabilities. Martin Beck, a crockery man»
shows liabilities of $10,294, and has passed his
estate over to an assignee.——E. Clermont,
another orockery dealer, whose failure we
noted last week, ig offering 30 cents on the
dollar cash.——Arthur Lefebvre, a dry goods
retailer in a small way, has assigned in trust,
and owes $6,169. A. H. Latour, in the same
line, offers his creditors sixty per cent. secured
in3, 6, and 9 months, and 10 per cent., his
own note, at 12 months.——Cardinal & Co.,
tailors, are in insolvency and owe $3,765.——
Loughman & O’Flaherty, ship chandlers and
grooers, since 1876, owe $7,847, which they
cannot pay in full; owing, they claim, to the
decline in recent years of the South American
lamber  export.—— The Goodchild-Tector
Printing Co. .propose to pay their creditors 50
cents in the dollar.—J. E. Deslaurier, a hat
and fur man, offers 35 cents in the dollar.

“ Mavor GoLpie died at 12.45 this morning.”
Such was the brief telegram that came to us
yesterday from Guelph, It is sad news and
comparatively sadden ; he had only been ill &
few days, but even his hearty looking frame
and activity of temperament could not resist so
gevere a pneumonia. For a man of 42, Mr.
Goldie had made an impression in business, in
political and in sporting circles such as might
have been expected from a man with a large
heart, a frank and loyal disposition, an in-
domitable spirit—for all of these he possessed.
Political foes as well as friends will mourn his
death ; lovers of true sport will lament his
taking off ; the Ontario Millers’ Assoociation, of
which he was president, will miss his cheery,
bluff sincerity, as well as his administrative
capaoity. Of the sorrow this death will bring
to a large circle of relatives we cannot speak
adequately here. He was a trus Canadian,
and to his own city, in whose interests he ener-
getically and proudly worked, a valuable man.

Maxy sorrowing friends followed to the grave
on Wednesday last the remains of John Leys,
Jr., of this city, who died last week, in his
55th year, in Colorado, whither he had gone
for the relief of an ailment of some months, if
not years’ duration. Mr. Leys was one of the
partners in the well. known metals and hard.
ware firm of Rice Lewis & Son, limited, a
director of the Bank of Toronto, the British
America Asgsurance Company, and various
financial and other institutions. He was a
man of good baeiness parts, of consistent in-
tegrity and of kindly heart. His devotion to
business, early and late, especially in earlier
years, probably laid the foundation of the ill-
ness which carried bhim off. The pall-bearers
at his funeral were chosen from the friends of
the deceased, and the chief mourners were
John Leye, ex-M.L.A., cousin of the deceased ;
Archibald Baker, nephew ; W. A. Leys ; Dun-
can Coulson, cashier of the Bank of Toronto,
and Frank Coulson. The employees of the
company attended, in fourteen ocarriages.

AN ACCOUNTANT

Of ability who is now filling an important position
of trust. willshortly be at liberty. Can furnish the
highest testimonials.

.A.B,
MoxETARY TiMus Office.

WANTED

FOR VANCOUVER C'TY or the mainiand, an
accident insurance company, also plate glass
insurance company. C srrespondence confidential.
Address
H.P.McCRANEY & CO.,

Insurance and Financial Agents
Vancouver, B. C.

Leadin Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

BARM=

.

——==YEAST

Early Rising.
- * -

Quick.
Fast Working.
OR tati

F pr?g:us blons see catalogue

™E BARM YEAST
MANUFACTURING CO.

35 WELLINGTON ST. EAST,,
TORONTO,

Telephone 1920.

T. G. FOSTER. D. PENDER.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and Te—r;la for Cushions

AND ALL INSIDE MATERIALS,

T. G. FOSTER & CO.,

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

16 COLBORNE 8T.,, TORONTO.

Leading Wholesale Trade of Toronto.

(harles (ockshutt
& (o.

BRITISH AND CANADIAN

WOOLLENS

AND

(Lorhiens T rmmigs.

59 Front Street West,
TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

S, F. McKINNON & GO0,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Gor, Wollington and Jordan Sts.

TORONTO.

Milk Strees,. - « Londean England.

WM. B. HAMILTON,
SON & GO.

Manufacturers & Wholesale Dealers in

BOOTS ANp SHOES,

15 & 17 Front St. East.

TORONTO.

SAUSAGE CASINGS.

We are Distributing Agents;for
:McBRIDE:S

Celebrated English Sheep’s Casings

Put up in kegs of 50 bundles.

€ B. HAMILTON,
JAMES BUIK.
A W. BLAGHFORD

Finest American Hog’s Casings
Always in stock.

Orders filled:for any desired quantity.

JAMES PARK & SON,

TORONTO.

COOPER & SMITH,

Manufactorers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN 0. SMITH,

J. W. Cowax,

. WOOD,
JoEN a, VIV, : Msna'g'Director.

resident.

The Cowan Cocoa & Ghocolate Gompany
OF TORONTO, Limlted,
Manufacturers of and Dealers in
COCOAS & CHOCOLATES,

COFFEES, ICING, and
WDERED SUGARS, CHIOORY, &c.

41i & 16 Mincing Lane, - Teronto

J.W.LANG & (0.

WHOLESALE

GROCERS

33
Front Street East,

T oroONTO.
THOMAS WEST. ROBERT MoCLAIN

ESTABLISHED 1855.

145 AND 147 FRONT ST. EAST

TORONTO.

MAGHINERY FOR SALE

Toreno Syrup Go's Refaer.

Steam Pumps.—9, built by Worthington, Blake
& Northy. Bises from 12 in. steam cylinders down to
6 in. These are first-class pumps and will be sold at
half price. .

Air Compressor.—Made by Rand Drill Co., New
York. 12 in. steam cylinder, 18 in. air, 16 in. stroke.
Good as new, at & low price.

Engines.—Two slide valve engines, horizontal,
cylinders 7 in. X 13in. Good as new at half price.
Also two vertical engines with cylinders 9in. x 12 in.

Root Rlower.—No 4. Good as new, at half price.

Bone Coal Kiln.—Made by Colville Iron Works,
Detroit, N

Filters.—Three charcoal filters, 6 ft. diam., 15 ft.
long, at half price.

Feed Dryers.  Two first-class feed dryers at very
low prices.

Scales.—One 200 bush. hopper scale, made by E.
& C. Gurney & Co.; one dormant warehouse scale,
capacity 3,600 1bs.

eater.—One large Berryman feed water heater,
good asnew, at half prize,

Syracuse Feed Press, also two Harris press
filters and one large press filter at very low prices.

Conveyor.—9 in. and 12 in, about 500 feet,.also a
number of first-class elevators, link belt. and rubber
beit, with galvanized buckets.

Wooden Tanks.—Twenty large wooden tanks in
good condition, must be sold immediately to make
room, 756% discount for quick sale.

Counter Shafts, Pulleys and Hangers, also a
large quantity of first-class rubber and leather
belting.

Bonge Coal.—About 50 tons, low price for quick
sale.

Syrup Barrels.—About 600 new and 50) used a
short time. .

Three Cushing Mills for grinding corn, with
counter shafts. at less than half price, .

Iron Pipe.—A large quantity of 1 in,, 1} in,2in,,
2} in., 3in. and 4 in., also fittivgsof all kinds.

®lobe Valves.—Iron and brass, all siges, good as
new at very low prices.

A & B. POLSON,

ESPLANADE,
Foot of Princess Street,

Toronto.

Caldecott, Burton & Spence

Draw the attention of the trade to the follow-
ing lines of which they hold
large stooks:

French Wove Corsets
12 different styles

Sonnette Corsets

6 different qualities.

French Kid Gloves

In a variety of buttons
In a variety of lacings
In a variety of colors.

Orders direct or through travellers will have
prompt attention.

GALDEGOTT, BURTON & SPENGE

TORONTO.

We are now Prepared to Beok Orders
or

MILK CAN TRIMMINGS

“Broad Honp Pattern.”
Also Creamery Oans and Fixtures, with Jersey
Gauge, Dairy Palils and Pail Bottoms,
Sap Buckets and Spiles.

‘We are supplying the best Trimmings in the mar-
ket, also Tinned Iron for same in all gauges.

Please write for quotations.

M. & L SAMUEL, BENJAMIN & CO.,

26, 28, 30 Front St. W., Toronto.

WINDOW x GLASS

FOR IMPORT.
BUGLE BRAND.

GET OUR PRIOCES.

M. 5. HONLAND, SONS & G0,

WHOLESALE

HARDWARKE

87 Front 8t. West, Toronto.

F. SCHOLES

A. ALLAN,
Manag. Dir.

J. 0. GRAVEL,
President.

Sec’y-Treas.

CAPITAL, - - - - $2,000,000

THE CANADIAN RUBBER CO.

OF MONTRHEAL,

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING - HOSE, - ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Boston Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, 333-335 St. Paul 8t.; Factory
Papineau S8quare, Montreal, Que.

J. J. McGILL, Manager,

Western Branch, Cor. Yonge and Front Streets

Toronto, Ont. J. H. WALKER, Manager.
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THE SITUATION.

) Speedy opposition, prompted by personal
interest, has appeared to the bill brought
forward in the United States Congress to
remove the duty from several kinds of lum-
ber. The American lumber manufacturers
and wholesale dealer's have issued a call for
& mass convention to take place on the 23rd
inst., for the purpose of concerting meas-
ures against the bill. Sixteen out of the
twenty-four who signed the call are South-
erners, a fact that may have some influence
on the Democratic vote. The circular pre.
tends that the imports of Canadian wood
last year caused a loss of $9,000,000 to
American labor. It is highly improbable
that this bill will pass at a time when a
large measure of reciprocity with Canada is
attainable. The reduction of the duties on
lumber, by the McKinley bill, was condi-
tioned on Canada making a mutual conces-
gion by removing the export duty from saw
logs. That duty was $2 per 1,000; the
American reduction was $1. The fact that
such a bill as this is introduced at all shows
that there are sections of the Republic
which are suffering from timber duties, and
its object is to afford relief ; but the chances
are that the interest of the manufacturers
will triumph. Canada need not expect any
gratuitous concessions from the Republic,
at present, even though the public would
greatly bepefit thereby. The outlook for
reciprocity with the States is dim and un-
certain. Canada cannot undertake to pro-
tect American manufacturers by diserimin-
ating duties against all competing nations.
To give an artificial preference to manufac-
turers who cannot, on equal terms, hold
their own in the markets of the world,
would be a costly piece of favoritism for
which no possible equivalent could be got.
There is a rumor that Canadian negotia-
tors will go o Washington next week. If
they do, there is not much reason to ex-
pect that reciprocity will be greatly for-
warded at the present.

There is room for such a society as the
Patrons of Industry ; but unless the policy
on which they determine to act is sound
and wise they will do no good to them-
selves or anybody else. The methods of
the defunct Grange having ended in failure,
gome new ones are set in motion by the
Patrons of Industry. Instead of providing
themselves with goods at stores of their
own, they ask existing store-keepers to
supply them at 12} per cent. profit, axclud-
ing from the list sugars, nails and other
goods on which there is now little or no
profit. The guestion for the store-keepers
to whom such profits are offered is
whether they are living rates. In ‘some
instances they have been accepted; if
they are insufficient to support a busi-
ness the acceptance is a mistake; if they
are sufficient, the choice is well taken. Of
this, every one in business must judge for
himself. If the Patrons offer rates of profit
which no one will take, the only means of
enforcing their views is to set up business
for themselves, and the experience of the
Grangers tells them that this would be a
mistake. However, they are taking the
risk, in some instances, and are starting
flour mills, foundries, and cheese factories—
one of each to date. They may perhaps
run & cheese factory successfully: it is
rather more in their line; but it is doubtful
whether they can successfully compete
against founders and millers, who are bred
to the business. The chances are that in-
stead of benefiting themselves by these
ventures, they will incur a loss. When
they ask for the free admission into
the country of artificial fertilizers, salt,
binder twine, and coal oil, it cannot be said
that the demand is wholly unreasonable,
though taken altogether it is extreme. The
demand that the provinces should lend
them money at 2} per cent. to pay off their
mortgages, or rather to exchange them,
cannot possibly be complied with. The
local governments could not borrow at
these rates, and if they did farmers’ inter-
est would fall into arrear, and the provin-
cial treasuries would become first embar-
rassed and at last bankrupt.

A fit of superheated Jingoism which
seized upon an idle crowd in Bridgeport,
Connecticut; the other day, came near to
being attended with serious consequences.
The National Guards, seeing the schooner
“ Glendon,” of New Brunswick, coming in
with the Union Jack at her mast-head, got
it into their heads that she was committing
an offence by not flying the Stars-and-
Stripes as well. The crowd of idlers who
had joined the National Guards went on
board and threatened to pull down the
Union Jack, and were only prevented by
the men in charge presenting their revol-
vers. Threats were made that the flag
would be forcibly hauled down before
morning.  Captain Trowbridge, however,
afterwards quietly lowered it of his own
accord. Hauling down the British flag by
a foreign mob would prove to be a serious
business. The ridiculous side of the fuss is
that there is no law requiring foreign ves-
sals to hoist the Stars-and-Stripes on enter-
ing an American port; a customary com-
pliment omitted on this occasion having

been mistaken by these ardent American
Jingoes for a non-compliance with law.
The United States boasts that it has only
a fow thousands of soldiers in its regular
army ; this fit of militarism shows that the
National Guard can be as dangerous, on one
side, as a standing army could be. In the
American navy the same anti-social spirit
prevails : officers and men became elated
at the prospect of war with Chili, and
when peace was assured, these patriots had
a fit of the dumps.

France, by her new high-strung tariff,
which went into effect on the first of the
month, has earned the title of the most
restrictive nation in Europe. The experi-
ment is not without danger to herself ; to
begin with, it seems that she runs the risk
of a short supply of mutton before she can
substitute home grown for foreign. One
effect must be to lessen her foreign trade.
Her great wine industry is in a critical
stage from the attacks of the phylloxera,
and is in no condition to withstand new
discouragements. French exports must
share the fate of the imports; both will
decline under the new tariff. In the
meantime, new rivals in the production of
wine are springing up; and though at
present California does not produce samples
equal to the French, she will continue to
improve, and may in time become a seri-
ous rival ; the new tariff cannot fail to help
any rival and may make it formidable in the
near future. Besides, the policy of isolation
may cause retaliation to be made by other
countries in self-defence. Switzerland is -
already making threats of retaliation.
From one cause or another, a reaction from
the high tariff policy may be expected
henceforth to begin.

New revelations, as startling as those
that came before, have been unearthed by
the corruption commission during the week
at Quebec. ‘Count” Mercier and his
organ, L’ Electeur, accuse M. Pelletier, once
a colleague of M. Mercier, but now a mem-
ber of the DeBoucherville Government, of
having received different sums of them out
of subsidy granted to the Quebec and Lake
St. John Railway for election purposes.
The statement is met by the assertion that
it is bluff; but it will require to be looked
into. * Count " Mercier is visibly losing
support, many of his old friends refusing to
fight by his side in future. His methods
have been denounced by an organ of the
Vatican at Rome, and the clergy in his own
province are turning their backs on him.
In spite of all this he continues to pretend
to be oconfident of success in the coming
elections.

Of the Chilian.United States imbroglio
nothing now remains but for Chili to salute
the American flag and to settle the com-
pensation to be paid to the families of the
two American sailors who lost their lives or
received injuries in a street brawl. There
is an impression even at Washington that
Minister Egan ought to be recalled, a mo-
tion to that effect having been made in the
House of Representatives. It is probable
that he was responsible for much of the dif-
ficulty after the attack upon the American
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sailors; and if it be true that he received a
safe-conduct from the Chilian Government
for the refugees whom he had harbored, and
tailed to report the fact to his Government,
his most ardent defenders will have to ad-
mit that, through this concealment, he
failed in his duty. The Chilian Minister at
Washiogton was equally remiss in not com-
municating the apology forwarded to him.
In fact, both deserve to be recalled for mis-
oonduct. The Chilian Minister at Wash-
ington puts the onus of the demand made
by Chili for the recall of Mr. Egan on a
suggestion of Mr. Blaine. The latter ad-
mits that he did ask, with a haste and a
temper not quite diplomatic, why the recall
of Mr. Egan was not demanded. The
Chilian Minister took the hint, as he con-
ceived it to be, and his Government acted
upon it. Then this demand, which origi-
nated with Mr. Blaine, became a mortal
offence in Chili, and the crisis came. Mr.
Blaine says when he spoke of the recall of
Egan he did not mean to suggest that the
demand should be made, but only to say
‘why in the world don’t you do it.” The
fact remains that Mr. Blaine did n ention re-
ocall, and that when the word was repeated
by Chili, President Harrison had a fit of
high patriotism. Let it be remembered that
Mr. Harrison and Mr. Blaine are possible
rivals for the Presidency next term. The
demand that the flag should be saluted
came as an afterthought, and was a bit of
political pyrotechnics displayed in the
interest of President making.

PREFERENTIAL TRADE WITHIN
THE EMPIRE.

Col. Howard Vincent, M.P. for the Cen-
tral Division of Sheffield, after his return
from his trip round the world, has render-
ed to his constituents an account of the
result of his mission. As far as Canada is
concerned, he reports his tour from Hali-
fax to the Pacific asa triumphal procession.
It is true that, in the public meetings
which he held here, he met with no serious
opposition ; but this fact does not justify
the confident assertion that the majority of
Canadians are in favor of the scheme of
which he is the advocate. Canadian
opinion was not stirred to its depths by
his tour. As a tentative effort, his little
campaign may be admitted to have been a
success in the sphere to which it was con-
fined. That sphere was not a wide one : it
embraced some important towns and cities,
but it scarcely touched the masses which
lie outside of the line of his march. The
worthy Colonel is too hasty in claiming
that the public opinion of Canada is beyond
doubt in his favor; though it may be ad-
mitted that as far as he went, he was suc-
cessful. It is probable, too, that he exer-
oised some influence over the Government
to induce them to ask for the denunciation
of the treaties that stand in the way of pre-
ferential trade within the British Empire.

The visit of Col. Vincent to the outlying
British possessions had a distinct object in
view. A year ago, the Chancellor of the
Exchequer, in adverting to the proposal
for preferential trade within the Empire,
expressed the opinion that, under conceiy-
able circumstanoes, special trade arrange-

ments might be made between Great Bri-
tain and her colonies ; the right to form this
kind of Zollverein was the same as that
Germany and Bavaria possess, or the
several States of the American Republic
among themselves. But he was at a loss
to know what chance there was of such a
union: in his own words, ** How near are
we to such a consummation ? What chance
or hope have the colonies held out to us
that they are prepared to move in this
direction ? It was to find an answer to
these questions that Col. Vincent set out
on his pilgrimage; and he professes to have
been able to carry back with him a
reply in favor of such a move.

Though, for the reasons given, we think
he claims for the result of his tour more
significance than belongs to it, yetas an
initial movement, it was fairly successful ;
the step in advance was made without
check or drawback. But to represent it as
a decisive demonstration of public opinion,
in favor of the line of policy advocated, is
to go far beyond the mark. Col. Vincent
does pot himgelf harbor the hope of speedy
success ; he admits that years of effort will
be necessary to bring the fruition of his
hopes. What Canada desires, first and
foremost, is a reasonable measure of reci-
procity with the United States; but there
is no assurance that this can be obtained
on conditions which she is prepared to
accept. The probability is, if anything,
rather that this is unattainable. Should
the doubt be realized, the movement which
Col. Vincent is making would receive a con-
siderable accession of force. Regarded as
an alternative measure, it is not without
merit. If we cannot get reciprocity with
the United States on fair terms, and on a
purely commercial basis, an immense num-
ber of Canadians would be willing to con-
sider what was the next best thing to do,
and this scheme of preferential trade with-
in the Empire would then command a
favorable hearing. But at present it can
be regarded only as the second chance in an
alternative. It is possible, perhaps not im-
probable, that in the event of the failure of
the approaching reciprocity negotiations,
the Canadian Government would be willing
to favor some such plan as that proposed
by Col. Vincent ; and if this should happen,
a great step would have been taken to-
wards its acceptance. But in any case,
the issue would have to be remitted to the
decision of the electorate.

But what is the outlook on the other
side ? Is the British Parliament likely to
favor preferential trade? Lord Salisbury,
at present, is opposed to it. At the same
time, he has no love for the treaties which
stand in the way of its consummation ; on
the contrary, he describes them as * most
unfortunate pledges.” The British electo-
rate must one day decide between Lord
Salisbury and these ‘‘ Fair Traders.” At
present, the decision would be in favor of
the Premier. It is true that, in a Conserva-
tive representative gathering, a resolution
was carried in favor of discrimination ; but
Lord Salisbury did not make any effort to
Prevent the vote going against his declared
view. Col. Vincent's own electors, affer
hearing his report of his mission, endorsed
him by expressing the hope that he would

continue to be their representative in the
House of Commons ; though, except by
implication, they did not endorse discrimi-
pation. But they at least showed that
they were content with his services in this
direction ; and they must be regarded as
having informally accepted his plan of
commercial reform. If the working men of
his constituency take this view of discrimi-
nation, there is no reason to suppose that
others of the same class, in other con-
stituencies, would not equally do so, and
if this became apparent, the movement
would be making visible and even decided
progress.

THE DRY GOODS TRADE.

The information we gather by enquiry
from both Montreal and Toronto dealers in
dry goods at wholesale, respecting Janunary
trade in this line, is fairly satisfactory. The
sales in Toronto for the month, as com-
pared with those of January last year, have
been fairly good, and in fact some say
slightly better. The travelling salesmen
have sent in a fair aggregate of orders.
Our Montreal correspondent says: ‘ Ouar
merchants report country orders for spring
coming in well, and seem satisfied with
January sales in the country. Remittances
from east and west are very fairly satis-
factory, but retail trads in the city is dull.”

It is plain, we think, that retail buyers
are nowadays getting more and more into
the way of buying little and frequently.
Their orders are cansequently taking on
more and more of a sorting character, which
is tending to secure something more near a
continnous trade all the year round, instead
of a heavy season succeeded by a slack
season, as in the past.

The class of merchandise which is being
ordered by retailers does not indicate that
their customers are feeling downcast or im-
pecunious. The dainty and expensive is
ordered with as much apparent freedom as
the plain or cheap material. It is to be
hoped that dealers in dry goods will aveid
binding themselves to sell to Patrons of
Industry at an advance of 124 per cent. on
the cost. The Patrons have no right to
demand such a thing, and self-respecting
merchants will not submit to it. Twenty
years ago or less, importers used to sell dry
goods at an advance of 8o much on the ster-
ling cost. But abuses crept into even this
unnatural custom. Some importers used
to get false sterling invoices, and thereby
beat the retailer. Possibly it may turn out
that the Patron may in his turn be fooled,
while thinking that he cheapens his pur-
chases by a coercive measure.

PROOFS OF A FIRE LOSS.

We understand that the fire loss which
took place over a month ago in this city,
and to which reference was made in these
columns last week, viz., that of T. G. Fos-
ter & Co., Toronto, has been adjusted to
the entire satisfaction of the assured, as
well as of the various companies concerned
in the loss, The peculiar feature in this
case was that the assured, acting under
legal advice, declined to permit the repre-
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sentatives of the insurance companies to
enter the premises containing the remains
of the damaged stock, to make the neces-
sary inepection.

The following is that part of the Ontario
statutory conditions which refers to what
is required by the assured in case of fire:

(@) He is forthwith after loss to give
notice in writing to the company ;

(b) He is to deliver, as soon after as
Practicable, as particular an account of the
loss as the nature of the case permits;

{c) He is also to furnish therewith a
statutory declaration, declaring,

(1) That the said account is just and
true ;

(2) When and how the fire originated, so
far as the declarant knows or believes ;

(8) That the fire was not caused through
his wilfal act or neglect, procurement
means or contrivance ;

(4) The amount of other insurances;

(5) All liens, and incumbrances on the
subject of insurance.

(6) The place where the property in-
sured, if movable, was deposited at the
time of the fire.

(d) Heis, in support of his claims, if re-
quired and if practicable, to produce books
o.f account, warehouse receipts and stock
lists, and furnish invoices and other vouch-
ers; to furnish copies of the written portion
of all policies ; to separate as far as rea-
Sonably may be the damaged from the un-
damaged goods, and to exhibit for exami-
nation all that remains of the property
which was covered by the policy.

{¢) He is to produce, if required, a cer-
tificate under the hand of a magistrate,
notary public, commissioner for taking affi-
davits, or municipal clerk, residing in the
vicinity in which the fire happened, and
not concerned in the loss or related to the
assured or sufferers, stating that he has ex-
amined the circumstances attending the
fire, loss or damage alleged, that he is ac-
quainted with the character and circum-
stances of the assured or claimant, and
that he verily believes that the assured has
by misfortune and without fraud or evil
practice sustained loss and damage on the
subject assured, to the amount certified.

It will be noticed that section (d) requires
the assured * to separate, as far as reason-
ably may be, the damaged from the un-
damaged goods, and to exhibit for exami.
nation all that remains of the property
which was covered by the policy.”

The claim of Messrs. Foster's legal ad-
vigers was for a joint appraisement, which
the underwriters deemed they had cause to
refuse. Then the insured engaged experts
at upholstery goods and went on with their
appraisement. When the special agent of
the associated companies asked for admis-
sion their reply was:—*“No, we are busy,
and cannot admit you unless you come be.
tween 12 and 1 each day.” Finally, a
fortnight after the fire, the insured notified
the companies that they might enter the
premises, as the appraisement had been
made. The contention of the insurance
companies, & very reasonable one, was that
these two weeks of soakage and chemical
action upon the goods sufficed o change
the whole condition of the stock. Further-
more, they contended that as a broad prin-

ciple, the assured had no right to take such
a stand as he did in prejudice of their
rights.

It appears to us that the position taken
by the assured in the case referred to is
untenable, and we are told that the claim-
ants have stated that if ever they had
another fire loss, they would act differently.

“ PROGRESSIVE "
SCHEMES.

HUMBUG

American adventurers would seem to
have their eyes upon Canada as a likely
field for inviting schemes to get rich
quickly. They bave doubtless heard of our
good harvest, and possibly conclude that
upon the principle of * come easy, go
easy,” a community that increases its
deposits in chartered banks by four mil-
lions of dollars in a single month is ¢ fore-
handed ' enough to catch readily at a
golden lure. Here lies before us a printed
circular of the American Progressive In-
vestment Company, incorporated under
the laws of New Jersey; registered in
Canada. Head office, Toronto; branch
offices in Ottawa, Montreal, St. John. The
officers of this highly-spiced affair, which
is said to possess (in the States) ‘‘legal
privileges as broker in stocks, mortgages,
securities, shares; power to buy, sell or
lease all sorts of property ; to issue bonds
and sell certificates,” are as under: Presi-
dent, E. F. Adams, described to us as a
capitalist ; secretary, W. F. Robertson,
Toronto; treasurer, D. C. Heron, said to be
a cattle dealer in Montreal; clerk, A. M.
McIntosh, on the Ottawa Evening Journal ;
assistant secretary, F. M. Hummel, who,
we are told, is employed by the Thomson-
Houston Electric Works.

A specimen of the ‘ hifalutin’ style of
this concern’s pretensions, spread over three
post pages, may be given: Investors in
its certificates are invited to ** make a safe
investment upon a scientific, economical
and enduring basis, under a plan of pro-
tection "—save the mark—‘in harmony
with the progress of the age.”” The rates,
we are eloquently told, are ‘‘common to
the millionaire as well as to the artisan.”
The plan of investment is *‘ the most pro-
fitable people can make . . the most
suitable and feasible plan ever proposed.”
Ahem !

No legal technicalities or catch clauses
about their contract, it seems. * We do not
make lapses the sole basis on which to carry
on our business.” Then some captivating
and spread-eagle language ensues about the
wage-earner and the bread-winner, ending
with talk about an indacement to sys-
tematic saving. ‘‘ We do not aim to be a
life insurance company in any sense.” Cer-
tificates of investment are issued at a par
value of $1,000 each. The cost of these is
gix dollars each in cash, and they are kept
“active ” by the payment of two dollars
per month., One may pay as many months
in advance as he wishes, Of course, this
is what the projectors want, cash in
advance; but “ members failing to make
payments within the stated time forfeit
membership, and all benefits thereto be-
longing ;* we wonder, therefore, where-
in this sort of thing differs from a lapse?

One-half the funds in the treasury *go in-
to the Certificate Fund, and are used to pay
certificates: 80 per cent. going into the
Reserve Fund.” To be sure, there is a
Reserve Fund, the phrase sounds well.
Twenty per cent. is paid into the Coutin-
gent Fund to be used to pay “ all the real
and contingent expenses.” A final clause
states that all moneys held for the redemp-
tion of certificates ‘‘shall be deposited in
Canadian banks and invested in Canadian
securities only.” Hear, hear.

There is nothing in all this that explains
the outcome of the plan, or how the fools
that pay money into this charmingly in-
definite scheme are to realize the ‘‘profits’
that are freely mentioned or cunningly in-
ferred in every paragraph of the prospectus
Is it the same concern, we wonder, that has
lately created a scare in Ottawa, as describ-
ed by the Journal of January 26th under the
name of the Progressive Benefit Society,
established there some 104 months ago ?
If 8o, the cause of the Ottawa uneasiness
is the alleged disruption of the parent body
in the States. Some 200 persons in that
city are said to have paid in from $10 to
$50 each, say $20 average. And now the
local agent, Mr. W. A. Armour, is said to
have advised against the farther payments
by members sinoce, after a visit to Boston,
he cannot learn anything definite about the
parent concern, of which Thomas Davey,
of Boston, formerly a picture-framer in
Ottawa, is the Supreme President. The
scheme was that every one who paid $60
was to.get at the end of each year $100,
first by * profitable investments' and,
second, by *lapses of membership.” Such
schemes are either planned swindles or
destined to result in disappointment and
loss. Sensible men will avoid them. Fools
and their money are soon parted.

AMERICAN MORTGAGE STATISTICS.

The United States Census Office has
issued extra census bulletins containing
results of the investigation of the real
estate mortgage indebtedness in Alabama,
Illinois, Iowa, Kansas and Tennessee.
During the ten years 1880 to 1889 the
mortgage business transacted to incumber
the real estate in these five States is repre-
sented by 1,974,050 mortgages to secure a
debt of $2,000,602,077 on 137,398,161 acres
and 1,550,857 lots.

An existing real estate mortgage debt of
$906,669,526 has been found bearing intex-
est rates varying from an average State
rate of 6 per cent. in Tennessee to 8.64 per
cent. in Kansas, and subject to an interest
charge for one year amounting to $67,505,-
629. In the seventeen counties in which
the objects of indebtedness were asoer-
tained, from 84.81 to 91.82 per cent. of the
debt was incurred to secure purchase
money and to pay for improvements un-
connected with any other objects of in-
debtedness, and from 69.62 per cent. to
96.08 per cent. of the debt was incurred to
secure purchase money, pay for improve:
ments, invest in business, and to buy vari-
ous articles of personal property, when not
combined with other objects.

The Snperintendezit of the census ocon-
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siders that in a country whose resources
are becoming utilized as rapidly as those of
the United States it is not surprising that
mortgage debt is increasing. An attempt
has been made in the bulletin to compare
this increase, or a decrease where found,
with the increase of population, and to
establish the ratio of the incumbrance to
the estimated true value of real estate. A
decline of nearly 1 per cent. appears in the
average rate of interest paid on the mort-
gages made during the ten years covered by
the investigation.

In Towa and Kansas, we observe, some
progress has been made towards a reduc-
tion of the aggregate of mortgage indebt-
edness. The number in force in Iowa was
reduced between 1886 and 1890 by some
en thousaund, viz., from 260,000 to 252,000,
and the total amount remained nearly sta.
tionary during these five years, fluctuating
between $191,000,000 and $199,000,000.
Kansas, beginning in 1886 with 193,000
mortgages, amounting to $134,000,000, had
increased them by 1889 to 338,900, cover-
ing $260,000,000. But in 1890 these figures
show a sensible diminution, being reduced
to 298,800, covering $243,000,000.

Illinois also exhibits in 1882 & climax of
average amount of debt incurred to each
individual of total population. There was
& decline from 1882 to 1884, and then a
constant increase to 1889. In 1886 and
subsequently the average of 1882 was ex-
ceeded. Iowa had a climax in 18883, the
average of which year was not equalled by
that of any other. From that year the
decline was constant to 1886, after which
year there was an increase, on the whole,
to 1889.

Unlike the other three States, Kansas’
debt, in relation to its population, shows a
constaut and strong tendency to increase to
1887, and then to decline to 1889,

THE U. 8. MINING INDUSTRY.

Some interesting points are o be derived
from statistics of the United States mining
industry for 1891. That year has been re-
markable for the enormous production of
mineral products, in spite of generally low
comparative figures. The following statis-
tics are culled from the Engineering and
Mining Journal of January 2nd, 1892. In
important metals, &c., the production was
a8 follows:

Inc. over
1890.
Long Tons. Tons.
Coal, anthracite....42,840,000 4,830,000
Coal, bituminous... 98,000,000 5,000,000
Short Tons.
Iron, pig ..... tesesa 8,976,000 *deo. 1,330,000
Copper ............ 149,310 16,850
Ounces. Ounces.
Silver ............ ..58,000,000 3,500,000
Gold ......o0vn.... 1,620,000 312,000
Pounds. Pounds.
Lead ........... oo 205,000 24,000
Tons of 2,000, Tons.
Zino ...evenennnnn . 76,500 5,000
Pounds. Pounds.
Niokel ............ 144,840 *dec. 55,500
Aluminum.......... 163,820 69,000

*In these cases there were decreases.

Of coal, despite the largely increased pro-
duotion,’stocks at the close of the year
were not materially increased. The con-
sumption was therefore equal to the pro-
duction. The iron trade, which is the indi.
cator of all other industries, shows a de-
orease. This was due to the financial de-

Ppression so general early in the year. Dur-
ing the first six months producers held firm
in price against the indisposition of con-
sumers to buy. A fall of 50 cents per ton,
orroughly 8 per cent. took place in J. anuary,
and caused many small producers to shut
down. June welcomed a resumption of
production. till at the close of the year the
weekly production, was greater than ever
before, being about 190,000 tons per week
against 114,000 tons in April. Prices, how-
ever, declined, till at the end of the year a
reduction of 50 cents was again made.

Copper production increased about 11.3
per cent. over 1890, making about 44 per
cent. of the world’s supply of this metal.
The average price of ingot copper for 1891
was 13c. per lb., against 153c. for the year
1890. A comparison with the previous
year reads thus:

COPPER. R

1890, 1891,

Tons Tons
(2,000 1bs.) (2,000 Ibs.)
Production ................. 132,460 149,310
Btock January lst............ 32,500 50,500
Consumption ................ 94,792 108,410
Ezxport less import .......... 19,662 53,400
Stock December 31st......... 50,500 38,000

The stock on hand, 38,000 tons, repre-
sents about four months’ supply, but of
this only six weeks’ supply is in market-
able shape. In Europe, according to H. R.
Merton & Co., the stocks of copper at the
end of the year were 57,720 tons against
62,440 tons at the beginning. The produc-
tion, according to States, is made up as
follows in 1891 :

Tons
(2,000 1bs.)
Lake Buperior, Michigan......57,685
Montana.......ccooenunn.... 56,600
Arizona......cooiiiinnnnn. 19,850
Colorado ............ccuuue..n. 3,600
Other States.................. 5,925
Foreign........oovvvvuennnn. 5,750

And on Lake Superior the largest producers
were :

Mine. Tons.
Calumet & Heola ........ eenae 31,600
Tamarack .ooovvernrenennnn... 8,100
QUINOY.ervtirienennnninnnnnn. 5,150
0806018 o0 vevvnvnnnnnnnnnnn.. 3,213
Franklin............. [ 2,127
Atlantic...o.oveinninnnnnnnns. 1,824

In silver and gold the large increase
shown above is caused mainly by im-
provements ,in treating argentiferous and
auriferous copper and lead ores. The price
of lead fluctuated between 41 and 4% cents,
and the stocks held extremely light
throughout the year. The chief nickel
producer, a mine near Lancaster Gap, Pa.,
is becoining exhausted, and the demand
being so much in excess of supply, the
United States Government bought the pro-
duct of 1890 from the Canadian Copper
Company in Sudbury, Canada, amounting
to about 1,340,000 pounds, which was re-
fined by the Oxford Copper Company of
New York. The increase in production of
aluminum was met by a large increase in
consumption, it befng used to alloy steel
castings, and to replace German silver and
brass where lightness is important. The
Cowles Electric Smelting & Aluominam Co.
and the Pittaburg Reduction Co., the larg.
est producers, have by competition reduced
the yrice from $2 to about 75c. per pound
in ton lots for commercial aluminum, that
ig above 97 per cent. fine. At one time it
was sold at 50 cents per ponnd.

Dividends paid by American mines in

1891 amount to $17,630,615 against $13,-
748,478 in "90. On Lake Superior dividends
were paid as follows : :
On average price
Mine. 1891,
Calumet and Hecla..$2,000,000 or 8 per cent.

Tamarack.......... 800,000 104 ¢
Quincy ............ 400,000 10 «
Osceola.,........... 150,000 10 “

DECISIONS IN COMMERCIAL LAW.

Davies BT AL v. GILLARD ET AL.—In an ac-
tion to have a chattel mortgage made by a
debtor to certain creditors declared fraudulent
and void as against other creditors, it was
found at the trial that at and before the time
of the exeoution of the mortgage the debtor
wag in insolvent circumstances and unable to
pay his debts in full, as he well knew ; that the
mortgagees were well aware of the fact and
took the mortgage with full knowledge of it;
that their object in taking the mortgage was to
obtain security for their debt ; that the neces.
sary effect was to defeat, delay and prejudice
the creditors of the mortgagor, and to give the
mortgagees a"preference over the other credi-
tors, and that the mortgagees at and before the
execution of the mortgage knew that it would
have such effect. It also appeared that the
property covered by the chattel mortgage was
all that the debtor had, and that he knew he
had many creditors who could not be paid.

Held that there was bona pressure, but the
dootrine of pressure does not apply where the
debtor has transferred the whole of his pro
perty, and the mortgage was consequently se
aside.

MaRTIN v. McMuLLeN £T aL.—The plaintiff’s
testator gave a guarantee in the following
form: ‘In consideration of the goods sold by
you on credit to M. and of any farther goods
which you may sell to M. upon credit during
the next twelve months from date, I hereby
undertake to guarantee you against all loss in
respect of such goods so called or to be eold ;
provided I shall not be called on in any event
topay a greater amount than $2,500.” M.
made an assignment for the benefit of his
oreditors, being then indebted to the guaran-
teed oreditors in the sum of $5,556.23. They
filed their claim therefor with the assignee,and
atterwards received from the plaintiff the full
amount covered by the testator’s guarantee.
The plaintiff contended that he was entitled to’
rank upon the estate for so much of the debt
a8 had been thus paid by him.

Held, by the Court of Appeal for Ontario.
that the guarantee was one of the whole debt
incurred, or to be incurred, with) a limitation
of the liability to $2,500, and therefore that
the plaintiff was not subrogated to the rights
of the secured oreditors or entitled to receive
the dividends in respect of that part of their
debt which he had paid under the guarantee,

McCaFrREY v. MCCAFFREY.—A voluntary
oonveyance of a large portion of his property
by a husband to his wife, a woman of good
business ability and having great influence
over him, executed without competent and
independent advice, when his physical and
mental ocondition was greatly impaired, he
subsequently becoming an inourable Iunatio,
was get aside.

—La Banque du Peuple declared last week
its 111th dividend. It is for the current half-
year, and is at the rate of six per cent. per an-
num. The annual meeting of the sharehold-
ers will be held in the bank chambers, Mont-
real, on Monday, 7th March.
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LEGAL NOTES.

Logan v. D. W. Paruer.—The plaintiff sued
the defendant in the County Court of Queens
County, Prince Edward Island, to recover the
value of five boxes of soap. Plaintiff putinas
evidenoce a duplicate shipping receipt, showing
that the goods were shipped at St. John, N.B.,
to D. W. Palmer, of Victoria, P. E. I., on the
9th Nov., 1885, and the ochief olerk P. E. I.
R. R. deposed that the same five boxes soap
were transferred to the steamer ‘‘ Heather
Belle,” plying to Victoria, on the 20th of same
month. The captain of the steamer named
deposed that he received the five boxes of
8oap marked D. W. Palmer, and delivered the
S8ame to the company’s agent, a son of the
defendant at Victoria. The plaintiff’s travel-
ler swore that he took the order from the
defendant personally in Sept., 1885, at the
shop of the defendant in Victoria, and pro-
duced the original entry in memorandum
book. That in June, 1887, at the request of
the plaintiff, who had failed to collect in the
interim, he, the traveller, called at the store,
and was told by the defendant’s son that they
would pay for the goods in thirty days. A
dratt was made on the defendant and his sig-
nature appended to it as acceptor. Traveller
deposed that he waited in the shop while the
junior Palmer took it into the office for the
8enior’s signature ; that the note was put in a
bank at Charlottetown for collection, that the
defendant was notified, and that no objection
was faken to the note. The traveller also
deposed that the defendant personally, on two
occasions, promised payment of the note ; that
the receipt of the goods by defendant had never
been disputed ill after 'suit was commenced.
The Charlottetown agent of the ‘* Heather Belle’
Produced the books of the steamer, from which
it ap.pea.red {that the defendant was receiving
considerable quantities of goods nearly every
week in October and November, 1885, marked
D. W. Palmer. The delivery olerk of the
Principal wholesale grocer in Charlottetown
Was in court with the books of the firm, to
show that the defendant bought large quanti-
ties of goods from them in 1885 and 1886, and
such goods were s0ld to and paid for by D. W.
Palmer, but the judge refused to hear this wit-
ness. The defence was a general denial both
a8 to buying the goods and to getting them.
Defendant also alleged that he did not sign the
note or authorize any one to sign for him ; and
at the time large parcels of goods were going
forward, by steamer and otherwise, marked
with his address, he was not doing business.
That his son Percy did business in his shop,
but was now off the Island. J udgment for de.
fendant. The plaintiff’s attorney was instruc-
ted to carry the case on appeal to a higher
court, but replied that he was estopped from
doing so by a decision of the Supreme Court
of P. E. Island, made some years ago, in the
case of Michan v. Braddock, in which it was
held that there is no appeal from the County
Court when the judgment is given for the de-
fendant. Moral.—Be careful who you credit
in P. E. Island.

B1sE v, PurLman Parace Car Co.—This cage
came up for trial before the Superior Court,
Montreal, on Saturday last, and was decided
in favor of the plaintiff. It was of espeoial
interest to railway travellers. The circam-
stanoes were as follows: Plaintiff, holding a
ticket for a state room in a Pullman car from
Montreal to Toronto, had placed therein a
bag, which in a few minutes afterward disap.
peared. He sued to recover value, and the
company pleaded non-liability and the notice
on their checks that they were not responsible

for baggage left in their cars. The oourt,
however, found that no check had been given
to Mr. Sise on this occasion. Furthermore, it
appeared disposed to disregard the conditions
printed on such checks when interpreted as
freeing the company from the consequences of
its negligence. A number of precedents were
cited to support the contention that the com-
pahy was liable as a necessary depository of
its patrons’ travelling effects. Mr. Justice
Tait went into the matter at some length in
his judgment in favor of Sise. He shows that
the law favors-the traveller in such a case, and
the business public will doubtless approve the
justice of the judgment.

THE LAND MORTGAGE COMPANIES’
ASSOCIATION OF ONTARIO.

The annual meeting of this association was
held on Thursday, 28th January, in the office
of the Canada Permanent Loan & Bavings
Company, of this city. The annual report
showed the total membership in the associa-
tion to be thirty-two companies, representing
a paid-up oapital of $23,780,610; with assets,
as at 31st December, 1890, amounting to $92,-
782,828. The retiring officers were re-slected,
namely : President, J. Herbert Mason ; vice-,
president, H. D. Cameron ; secretary-treasarer
R. H. Tomlinson. Executive committee, Wal-
ter 8. Lee, James Mason and Wm. Kerste-
man, Jr., Toronto ; W. F. Bullen and George
A. Somerville, London; E. 8. Shell, Brant.
ford, and George H. Furby, Port Hope.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

In the address which its president made, a
year ago, on the occasion of the tenth annual
meeting of this company, he concluded by re-
minding policy-holders that the success of the
North American and its sound position were
not the result of lucky accidents, but came
about. through the steadfast observance of
principles, the careful investing and husband-
ing of its funds, and the retention of the man-
agement in skilled hands. The results of an-
other year’s business by this company are now
before us, and they demonstrate that there
has been no relaxation of the prudence and
capacity with which it is managed.

The rate of interest earned on its invested
assets during 1891 was 6.1 per cent., & very
satisfactory earning. Its first mortgages on
real estate, debentures, call loans, and loans
on yolicies, exceed $970,000, and;it has $102,000
in cash on hand or in bank. The assets are
$1,215,560, besides an ancalled guarantee fund
of $240,000. Deduct from this aggregate the
re-insurance reserve of $957,548, and unpaid
losses, $3,000, and there remains $498,012 sur-
plus for the seourity of policy-holders. Apart
from the guarantee fund the net surplus is
$183,012 as compared with $128,718 at close of
1890, showing the noteworthy gain of $54,294
on the year. Cash premiums amounted to $342,-
640, and interest earnings were $57,864. There
was paid for death claims of the year $44,552
($3,000 more awaiting proof); matured endow-
ments, $42,919; surrenders, $2,934; profits,
$16,288, a total of $106,693 to policy-holders or
their representatives. The new business of
the year is represented by $2,393,000 under
1614 policies, an increase over 1890, and the
total insurance in force exceeds eleven million
dollars.

We learn from the report that the 10-year
investment policies of the company, the first
series of which has jbeen paid during 1891,

have yielded better results to their holders
than the estimated fignres, a circumstance
which is always pleasing both to insurer and
insured. Also that marked preference is
shown by insurers for the ocompany’s com-
pound investment plan introduced last year.
The interesting and unusual statement is
made by the president that‘‘so far we have
not experienced the loss of one dollar through
our investments.” Readers of this satisfactory
report may well agree with the consulting actu-
ary, Mr. Standen, that the results of the year to
this company show abundant cause for con-
gratulation. :

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

The yearly meeting of the Temperance and
General Life is now held in January, pur-
suant to arrangement made a year ago, and
the latest was held on Tuesday of last week.
The report then presented, which is well put
together, shows favorable features. There is
& gain in new business taken up of 192 policies
for $187,000; and a gain in total business of
555 policies for $584,271. The insurance in
force at the close of the company’s sixth year,
was $4,068,000 under 3,000 policies on 2,810
lives, Of this total the proportion of risks
taken on teetotallers (Temperance Section) is
about 69 per cent. and in the General Section,
i.e., upon persons not total abstainers, about
31 per cent. There is here an inocrease,
compared with the previous year, of
about 4} per cent. in the temperance
department of the business, a fact which
many of its friends and policy-holders
will welcome.  The economical advantage
which, in the matter of life assurance, non-
users of aloohol or malt beverages have over
those who habitually use them, has been fre-
quently referred to in these columns. We
showed in the Moxerary Times, 18th March,
1887, that the experience of the United King-
dom Temperance & General Provident Insti-
tation for different years showed better results
as to death loss by from 16 to 35 per cent. for
teetotal insurants than for those who were not
abstainers. This, of course, enables the com-
pany to cheapen the premiums in the Temper-
ance Bection. The death loss in the Temper-
ance and General Life for last year was favor.
able, being $16,500 net. In cash income, as-
sets and surplus, the company shows oredit.
able increases. Expense account exhibits a
careful regard to economy ; the statement of
assets has a clean look, manifesting business-
like management ; and the promptness with
which its return was mailed to Government on
New Year’s day is a feature worthy of general
imitation.

RICHELIEU AND ONTARIO NAVI-
GATION CO.

The annual meeting of the Richelien and
Ontario Navigation Company, held yesterday,
in Montreal, at which the president, Thomas
MoGreevy, presided, was of more than usual.
interest, It appears that there is a surplus in
the hands of the company equal to 22} per
ocent. of the capital, and it was warmly con.
tended that this should be divided among the
shareholders. In reference to the question of
dividend, Mr. Swinyard, of Gilbertsville, New
York, read a legal opinion from R. D. MoGib
bon, Q.C., which he said would enable the
shareholders to arrive at their own conclusions
respecting the question. He also urged that
the report and statements were too general in

their character, and moved that the 22} per’
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cent. surplus be divided among shareholders.
Finally, after not a little wrangling between
Mr. Swinyard and the president, the for-
mer agreed to withdraw his amendment
and allow the report to be adopted, on the
understanding that the committee he proposed
be received by the new board, and the com-
pany’s affairs and matter of the dividend dis-
cussed between them. This was agreed to,
and the committee and the board will now
decide what is to be do.ie with the surplus.

It would seem that some consideration is due
to the interests of shareholders to whom a
dividend is a real need, a fact not felt by direc-
tors who, we are told, get $6,000 a year divided
among them. No wonder Mr. Swinyard
made a fight to get this 224 per cent. distri-
buted in part among shareholders. It was
surely time.

The old board of directors was then re-ap-
pointed as follows :—Messrs. Thos. McGreevy,
John Patterson, J. Grenier, Wm. Wainwright,
N. K. Connolly, W. G. Murray, Hector Mac-
kenzie, M. Connolly, Joseph Louis. Mr.
Thomas MoGreevy was re-elected president.

CHARLOTTETOWN BOARD OF TRADE.

The adjourned annual meeting of the Char-
lottetown, P.E.I., Board of Trade took place
on the 218t January. Owing to the absence
of Mr. Carrell, the president, Mr. T. Handra-
han, was called to the chair. The report of the
committee appointed to consider the future of
the board, and to nominate officers, was sub-
mitted by Mr, Arnaud. It reads as follows:

The committee appointed on the 13th inat.,
to consider the best means of carrying on the
Board of Trade for the ensuing year, and to
nominate officers, eto., beg to report that: Ow-
ing to the prevailing indifference regarding
the future of the board, and the oconsequent
difficulty of providing means for its mainten-
ance upon the present system, and recognizing
the importance of keeping the corporation in
existence, they recommend that arrangements
be made forthwith to vacate the premises now
ocoupied by the board, and that such of the
furniture as may not be required for future
use be sold. Further, that the services of
Mr. B. D. Higgs be re-engaged as secretary,
he to provide board room in his own office,
fuel and light, together with his services, at a
total cost of $50 per annum. Your committee
farther beg to nominate the following officers :
President, L. L. Beer; vice-president, Pat-
rick Blake.

The report was adopted and some discussion
followed. Mr. Farquharson approved the re-
port and said it should have been made two
years ago. Mr. Peak declared that the failure
of the board to go on as first intended was
due to the indifference of the merchants of
Charlottetown. Years ago when we had a
board with the advantages of affiliation with
the Dominion board and brisker times, the
board failed for the same reason. Messrs.
Crabbe and McEachern{also spoke.

The election of officers was as follows :

President—L. L. Beer.

Vice-President—P. Blake.

Secretary—B. D. Higgs. .

CounciL.—8S. W. Crabbe, John Newson, F.
H. Arnsud, Horace Haszard, L. Carvell, T.
Handrahan, Hon. D. Farquharson, M.P.P., W.
L. Cotton,

ARBITRATORS.—Hon. D. Farquharson, 8, W.
Crabbe, F. H. Arnaud, John MoEachern, John
Newson, R. B. Norton, Rob Angus, F. W.
Hyndman, T, J. Harris, Horace Haszard, L.
C. Owen.

A member gave notice that at the next

meeting he would move for a reduction of the
fees from $5 to $2 per annum. Some discus-
sion ensued respecting the amended report of
the council about the proposed tunnel from
the island to the mainland of New Brunswick

CHINA, INDIA AND CEYLON TEAS.

The present somewhat peculiar position of
the tea trade, as compared with former years,
attracts attention beyond the precincts of
Mincing Lane. Besides merchants, planters
and brokers, the general public in England is
taking an interest in the subject, and so the
Daily Telegraph has been interviewing a well.
known firm of tea brokers on the relative
prospects of India, China, and Ceylon teas.
In answer to questions, members of the firm
said: “ Our own possessions now contribaute
about 75 per cent. of the tea we consume, and
only 25 per cent. is supplied by China. The
home consumption in 1891 exceeded any
previous record, and amounted to 202,000,-
000 1bs.” A table of statistios shows that leas
China tea was used in 1887 than in 1866,
twenty.one years before. Not only this, but
in 1887 an almost equal weight of India and
Ceylon tea was drank in addition to the
China. In 1891, the consumption of Indian
and Ceylon tea amounted to 150,000,000
pounds, and that of China to 52,000,000,
In answer to an enquiry by the inter-
viewer, why China, which in 1849
monopolised the supply, now occupies
in this country its third-rate place,
the firm reply : ‘* China tea of the first quality
is of a very delicate flavor and very fine
drinking ; but the proportion of that olass of
tea is so small that it is practically unobtain-
able by the general public, except at certain
seasons of the year and at very high prices.
The best of the crop goes direct to Russia, but
the greater part of the growth is of very poor
quality, and contains a very small portion
which is soluble in water. It was owing to
this deterioration of China tea which caused,
years ago, & demand for Indian tea, and, more
recently, for Ceylon tea. Had China continued
to be able to send tea of really good quality,
and comprising the whole of its crop, we
should probably never have heard of Indian
and Ceylon teas. Then, too, they are more
economical. According to the Customs test-
ing, 11b. of China leaf will produce five gallons
of liquid tea ; but 1 Ib. of Indian tea will give
seven and a half gallons or fifty per cent.
more.”’

“What have you to say of Sir Andrew
Clark’s condemnation of Indian tea, which he
alleges disorders the nervous system, and pro-
duces a state of tea intoxication ?*°

*“Ah! he did not say Ceylon tea! But the
general mistake made by the public is to in-
fuse Indian tea too long. It contains a much
stronger body in the ¢ extract '—that is, in the
amount soluble in water—than China tea does.
You obtain in five minutes’ infusion of Indian
tea perhaps as strong a cup as with ten
minutes’ infasion of China tea. Consequently
it is unnecessary to draw out the total strength
possessed by the tea. Ladies should never
allow Indian tea to stand more than five to
seven minutes, and certainly not as long as
ten to fifteen minutes. By the first method
they would get the flavor of the tea without the
tannin, because tannin is not so soluble in
water as those constituents which give the
quzﬂity and delicate taste.”

“Does that advice apply also to Ceylon
tea 2"’ asked the reporter.

“Bpeaking generally, Ceylon tea contains

far more strength than Indian, and the same
observations apply in an almost equal degree.
The public, in purchasing either Ceylon or In-
dian, obtain a great deal more for their money
than they did when they bought China tea, and
they do not require to use the whole of what
they buy. Let me add that a ¢ cozy’ is a very
bad thing, unless to keep the tea warm after it
has been poured into another vessel, which is
the proper way to treat tea after it is brewed.”

After this interview, declares A City Man in
the Telegraph, I thought it just to the repre-
sentatives of the China trade that they should
have the opportunity of explaining their posi-
tion in face of the threatened extinotion of the
old-established source of supply. The reply of
one gentleman—the best authority upon the
subject—was : * There is no doubt that Indian
tea has supplanted China tea ; but at the same
time there are some symptoms of a reaction,
which is attributed to the medical aspeot of
the question. You have seen what Sir Andrew
Clark has said. Dr. Hale White, of Guy's
Hospital, made an analyeis of Assam, finest
China, and common Congo teas, with the re-
sult that he found in the Indian, after fifteen
minutes’ infasion, 17.73 per cent. of tannin, as
compared with 7.97 per cent. in the best China,
and 11.15 per cent.in the common Congou.
The result is what might have been expected,
as tannin is very soluble in hot water, and no-
body who has drunk Assam, or any other In-
dian tea, and the choicest China,would require
any scientific analysie to tell him which would
be "most likely to disorder the stomach and
nerves.

* The doctors,” continued the speaker, “are
beginning to differentiate between Indian and
China teas, and to see there is a superabun-
dant quantity of tannin in the teas from In-
dia and Ceylon, due to the mode of prepara-
tion. The tea the Russians drink is a divine
tea. We, asa people, are notorious for our
coarse taste. Do not the lower classes smoke
shag tobacco? Now Indian tea is a pungent,
strong, coarse-flavored article, and it has been
forced upon the public and popularised because
it is ¢British grown’ and economical. But
look at this tumbler, It is fall of muddy yel-
low liquor ; that is due to the excess of tannin,
for it is an infusion of Indian tea ; but see
this clear port wine fluid —quite cold—that is
China tea similarly prepared.”

“ Where can you get good China tea ?

‘ Unfortunately, owing to the ocourse of
trade, there is soarcely a shop in London
where you can get good China tea ; for they
will tell you it does not exist. Another preju-
dioe against it is that it requires much greater
care in making, and the water must be just on
the boil. You cannot expect to buy China tea
such as is drunk in Rassia under 3s. per pound
retail. They sometimes give as much asg 12,
for it.”

But neither the interviewer nor his inform-
ants have any fear that the export of China
tea to England is deemed to extinction, even
although the arrivals up to end of May next
are estimated at ten million pounds less than
in the preceding twelve months. The report of
J. Lewenz & Hauser Brothers, dated London,
22nd January, says that China teas are still
greatly neglected, the better demand of last
month for good black leaf first crop teas hav-
ing subsided. They will have to compete with
Indian and Ceylon teas for home trade uses,
there being no outlet for them to Russia. Ter-
minal market—stocks in million pounds :

’ Total. Congou.  Indian.
31 Deo., 1890........ 90% 35} 36%
31 Dec., 1891........97} 23% 453
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NEW BUILDINGS IN TORONTO.

According to the report of the City Commis-
sioner, the new buildings or additions to build-
ings in Toronto during 1891, have amounted
in value to nearly five millions of dollars,
The exact total is $4,688,900, which the Com.-
missioner makes up by totalling the following :
774 brick dwellings at $2,391,800 in all ; also
236 brick-fronted dwellings at $297,500, and 37
rough-cast at $29,800. There were 113 brick
stores erected at a cost of $387,700; sixteen
warehouses, $168,500 : eight factories, $53,200;
six ohurches, schools, or missions, $117,500 ;
two hotels and fitty-four stables, making in all
$56,300. Then there were eight buildings
classed as miscellaneous and costing $300,400,
Wwhile the cost of alterations to premises during
the year amounted to $255,200. These already
exceed four millions in value, but there are yet
the structures of a public or semi-public char-
acter. The rebuilding of Toronto University
cost say $200,000 ; the new Victoria College in
the Parka like amonnt. Then there are the
0dd Fellows Hall, the Y. W. C. building, the
Temperance Coffee House, the Aged Women's
Home, the St. George’'s Society Hall, the
Athensum Club, the Dominion Bank (Spadina
branch),’and the new offices of Gooderham &
Worts, to occupy the historical site in the
Gore opposite the Bank of Toronto at the
angle of Wellington and Front streets.

e —————————
A NEw MONTHLY MAGAZINE.

It had been decided some weeks or months
8go by the proprietors of the Dominion Illus-
frated to change the form of that interesting
Journal and make it g monthly. Accordingly
the first issue of the « Dominion Illustrated

Mont:lﬂy:," that for Feby., appeared last week,
and is in 8very way creditable. The many
lovers of R

! ugby football will weloome R.T. Mo-
Kenzie’s paper on “Rugby Football in Canada.”
There are illustrations of the three systems—
Ca.x.:admn, English and American—which give
8 vivid ides of the varying methods of play.
'.lthe startling incidents of the fighting in Aca-
dia in the last century are grouped by the
masterly hand of Professor C. G. D. Roberts.
The first instalment of the historical tale,
‘“ The Raid from Beausejour,” is well illus-
trated, and promises to be very attractive,
There is & talk about “ Rab and his Friends,”
and the other writings of Dr. John Brown, of
Edinburgh, in a vein almost as delightfal ags
the subject. Douglas Brymner, Rev. A. J.
Lockhart, Miss McLeod, Arthar Weir, Mar.
jory MoMurchy. are among the other contribu-
tors. The tone of the magazine is patriotic
and wholesome, and its popular price, $1.50
per annum, ought to secure it a wide distriby-
tion. Thereisa colored picture issued ag a
supplement with each number. That for
March, we are told, will illustrate a game of
oFrling. The paper on which the new maga-
zine is printed is excellent,.

—_—
TO CORRESPONDENTS.

A.C.; Stratford.—Yes,
left out, which changes
t'otens of millions. The amount in the 39th
line, middle coluran Banking Review, page
9'02 of last week’s issue, should be 227 mil-
llons.of. dollars, owned by the people of the
Dommlo}:, 88 compared with 208 millions in
the previous year, 202 millions ip 1889, and
only 151 millions in the year 1884, ’

MERcHANT ; York.—Writes stating that the
Patrons of Industry « appear to think they

& figure is evidently
hundreds of millions

should have all goods at a certain per
cent. [of profit] and yet want to exclude
sugars, cut nails and a host of other goods
that there is no profit in now.” He wants to
know what we think of this and * how the
thing works in other places.” A correspon-
dent in Waterloo and another in Brant
county also]write us with respect to this mat-
ter. Itis referred to on page 933 of this issue
in “ The Sitaation,” to which we :would add
that in our opinion the sale of goods at 12}
per cent. advance all round will ruin country
shopkeepers by the hundred. ¢ Merchant,”
and * Paris,” and ¢ H. R.” should remember
that for men selling only $10,000 a year to ac-
oept this rate of gross profit means that they
get only $1,250 & year, out of which to pay
rent, fuel, clerk-hire, interest and living ex-
penses. A dealer who sells $1000 a week
would have a better chance of existing, but
even he, if he sold for cash, could not last at
such rates, giving sugar and nails away for
less than 12} per cent. Besides, what right
have Patrons to buy cheaper than any one
else? Such nonsense has been tried before,
but in vain.

INSURANCE NOTES.

The annual meeting of the shareholders of
the Pacific Coast Fire Insurance Company
was held in Vancouver last week. The presi-
dent’s report and annual financial statement
were adopted, and the shareholders expressed
great satisfaction with the progress and suo-
cess of the company. The old board of direc-
tors were re.elected.

The annual meeting of the Quebec Life
Underwriters’ Association was held on Tues-
day evening in their room in the Natural
History Society building, Montreal. The
various officers brought up very satisfactory
reports of the year's work, and the following
officers were elected for the year 1892 :—
President, H. G. Corthorn ; vioce-president, T.
La Ferriere ; treasurer, J. F. Junkin ; secre-
tary, A. J. Hubbard. Committee—S. Mondon,
A. Simard, G. H. Junkin, E. Scholfield and L.
T. Leet.

A copy has been sent us of a fly.sheet, in-
tended to be startling, which we are told is
being sent broadcast over the country by some
assessment concern or concerns, It begins by
quoting an alleged list of old line life compa.
nies “ Bled to Death by their Officers, Man-
agers and Receivers.” Then comes another
page of the sheet which is headed “ Extor-
tion! Fraud! Bankruptoy ! Robbery |—How
the game is played by the Mutual Life of New
York.” And the story goes on to give 8o much
income by that company ; 80 much paid in
death claims and endowments, showing a big
excess of income, but not a word about the
company’s profits declared and distributed
among policy-holders, which we know to be
considerable. This sort of thing is dishonest.
But what attention is likely to be paid toa
‘“dodger ” which flings about charges of rob-
bery, fraud, theft and misappropriation, de.
spoiling the widow and the orphan. The
writer dares not sign them ; the printer does
not put his imprint on them. They only
serve to ehow the venom of those who issue
them secretly.

A well known firm in London, England, has
constructed an electric fire engine, which is
similar to the steam engines in use in the
metropolis and various provincial towns. It
is arranged on four wheels with fore carriage
and capacious hose box, and implements and
seats for firemen and 8river. Instead, how-
ever, of the usual boiler, & Siemens’ motor is

substituted for the operation of the pump.
Aoccording to the Hardware Trade Journal, the
engine is capable of pumping from 350 to 500
gallons per minute, and of throwing one jet to
a height of 175 feet, or three jets 100 feet. The
pump is 80 constructed that it will draw its
supply of water from tanks, streams, shallow
wells, or direct from the street hydrants. As
far as weight is concerned, that of the electrio
is rather more than that of the steam fire
engine ; but the former is easily drawn by a
pair of horses at a gallop. The ocurrens is
derived through a manhole from an under-
ground system, the connection between the
motor and the latter being effected by means
of a flexible piece of cable.

The Alliance Hail Insurance Company, of
North Dakota, last year insured 170,000 acres
at 25 cents an acre, for & maximum loss of $8
per acre. The losses were $39,000.

To extinguish an oil fire, bran of any kind
of mill feed thrown upon it will be found to be
effective.

In this age of calendars the man who would
excuse the protesting of a note, or the failure
to keep an engagement, by saying that he had
forgotten the date, would find his appro-
priate place in a dime museum. But any one
of the calendars received by us within the past
few days—that of the Phoenix Fire, of Lon-
don ; the Perth Mutual, of Stratford, or the
Wellington Fire, of Guelph—would save him
from being the gazing-stock of his fellow.men.

MONTREAL CLEARING.-HOUSE.

Clearings for the week ended yesterday were
£9,056,5681. Balances, $1,424,490.

TORONTO CLEARING.-HOUSE.

‘Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not a
member) for the week ended 4th Feb., 1892,
are as under :—

Clearings. Balances.

January 29........ $ 971,166 $133,391

e 30........ 957,285 119,108

February 1........ 761,169 59,835

i 2.. . 1,154,120 138,917

“ 3.. 1,071,888 200,544

i [ TR 1,079,132 194,839

Total .......... $5,994,760 $846,634
h—

HALIFAX CLEARING HOUSE.

Bradstreets report bank clearings for week
ending Jan. 30th, 1892, were a8 follows :

Monday, Jan. 25 .,..... teeena $190,814 51
Tueeday, 26 ... 266,096 07
Wednesday « 97 .. .......0" .. 168,449 82
Thursday “O28 i, 124,939 37
Friday, “29 ..., eeee. 178,989 74
Saturday, ¢ 30............ . 166,300 66

Total covvvviiivnnnnninn.nn, $1,095,590 17

—The directors of the British Canadian
Loan and Investment Company, of which the
fourteenth annual meeting has just been held,
report continued growth and prosperity on the
part of the company, in the face of keen com.
petition in selling debentures and in making
investments. Proof of this prosperity is
shown in $32,911 of net earnings, sufficient to
pay seven per cent. dividend, in the addition
of $8,000 to reserve, and in the carrying for.
ward of an increased balance. The reserve
now amounts to $90,000. An enlarged busi.
ness is shown, more money having been bor-
rowed, and the mortgage loans being $100,000
greater. From this condition of things the

report argues a probable further addition to
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the company’s profits. The total loans are
$1,908,000 and the gross profits $114,818, from
which we gather that the average rate of
earning is a shade over six per cent. The
company continues to be managed with pru-
dence and economy. Its retiring board of
directors was re-elected.

—In reviewing the failure figures for the
coast, the San Francisco Country Merchant finds
that the chief reasons for non-success in trade
are insufficent means for the business under-
taken and general unfitness, due to inexperi-
ence. There would doubtless be fewer failures
in the retail business from lack of resources,
if oredits were more carefully scrutinized by
wholesale merchants, who, in their anxiety to
sell goods, often give encouragement to men to
embark in trade who are in no position to take
the financial risks incident thereto. The reck-
less crediting of this class not only brings loss
to those who supply them with goods, but it
works great injury to retail merchants who
have capital to meet their engagements. There
seems no present remedy for this condition of
things, however, which will probably continue
while credit can be got from some wholesale
firms almost for the asking.

—Prof. Sharpe, manager of the Dominion
Experimental Farm, at Agassiz, B. C., con-
tends that there is no necessity for the Pro-
vince to import an ounce of foreign raw sugar
into British Columbia. The farmers there, he
says, can produce, with ordinary care and at-
tention, more than enough sugar beets to sup-
ply the whole country west of Lake Saperior
with sugar. It is his intention to ask the
Government, at the forthcoming seasion of
the House, to purchase alarge quantity of seed
of certain varieties which he will name, and
distribute the same in half-pound parcels to
the farmers throughout the Province. No
doubt out on the coast the roots have plenty of
time to mature and will thus grow very large.
Owing to the absence of severe frost in winter
there will be but little difficulty in housing
them and thus retaining the large amount of
saccharing matter they contain. Escaping the
heavy frosts that come in either Quebec or
Manitoba is an important factor in cultivating
and caring for sugar beets.

Eorrespondence.

THE HARBOR OF HALIFAX.

Editor MoNETARY TIMES:

Sir,—As a constant reader of your useful
journal I have often been amused at the infla-
ted tone of the articles which appeared from
time to time for the purpose of trumpeting
forth the praises of our sister city of 8¢. John,
in the adjoining Province of New Brunswick.
In their eagerness to promote the inte ests of
St. John, her citizens seem to lose their bal-
ance in enlarging upon the claims of their
port, as presented for the purposes of the win-
ter trade of Canada. Ihave no wish to say
one word in disparagement of St. John, and
while I can admire the energy and spirit of
enterprise which pervade that community, I
can not but feel vastly amused at the state-
ments put forth in advocacy of their claims.

Your paper of 22nd inst. gives such a letter
in & lengthy communication, which .oonta.ms
8o many statements at once fallacious and
misleading in the comparison of that port and
our own, Halifax, that I feel some notice should
be taken of them.

The jealousy, which is 80 marked a feature
there, finds no place among us. A residence
of many years has made me thoroughly ac-
quainted with the feelings of our people on all
matters of interest. I can safely say, then,
that never have I heard any envions or hostile
ejaculations at the expense of our petulant

neighbor. In seeking to advocate St. John,
your correspondent does great injustice to the
advantages of position which Halifax muast be
admitted to possess over any other harbor on
the Atlantic Coast of America, New York and
Portland included.

Granting that a serious error of judgment
was committed in locating the Intercolonial
Railway some twenty years ago, your writer
is not correct in saying that the Northern
route was preferred in the interests of Halifax.
That vexed question was settled by the in-
terposition of the Imperial Government, from
whom a valuable guarantee was obtained ;
they required that the road should be built at
a safe distance from the American frontier.

His remarks, too, on the subject of a loss of
trade to his town in the north shore counties
are at variance with facts, for the supplies of
that line of coast were drawn by sea trans-
port from Halifax, rather than on heavy land
conveyance from St. John; three-fourths or
even & larger quantity of imported goods were
supplied from here.

But I have no wish to dispute on that point.
He does justice to Halifax in speaking of her
capacity, depth of water, absence of currents,
etc., but where does he get his authority for
saying that it was necessary to cut a steamer
out of the ice? Such an occurrence, I assure
you, was never known here.

I say boldly, and in making this assertion I
will be confirmed by every sailor who has vis-
ited the port, whether of the imperial or com-
mercial marine, that Halifax possesses facili-
ties of access far before those of any and all
the best harbors on the Atlantic coast. Her
approaches are well guarded by lights, auto-
matic buoys and bells,and all other appliances’]
which experience can suggest for her equip-
ment. The establishment of the headquarters
of the imperial fleet is sufficient assurance of
this fact ; and if anything was wanting therein
you may rest assured no time would be lost in
having it supplied.

Your correspondent says that ten tramp
steamers have been seen in St. John at one
time. I will not dispute the assertion, but
they must have bridged the harbor! Now
what may be said in our favor? Not
ten only, but ten times ten, of present
largest tonnage can float here, at all
tides, without obstructing the traffic; and
if the harbor be filled, we have an inner
chamber (in Bedford Basin) which can at once
accommodate the navies of the world. The
flag ship * Blake,” of 9,000 tons, will in a few
months visit us. She will sail or steam into
the usual moorings at the dockyard and
nothing will be thought or said of it. How
near could she approach to St. John, even if
those in command shall ever venture to take
her into Fundy Bay, beset, as it is known to
be, at all seasons, with fogs of the densest,
strong tides of twenty-five feet, and uncertain,
shifting currents? In like manner with the
much talked of ¢ Ocean Greyhounds,” if ever
they be started for us.

Will & commander ever willingly take such
a ship a second time into such an out-of-the-
way place. St. John may be nearer Montreal,
by existing routes, and thus she claims the
sugar ships for the Montreal refiners, which
have been diverted hence ; and in a similar
way other vessels of moderate gize; the
reasons are obvious, but this will not be ever
s0; the connection which was promised
through Salisbury by C. P. Railway was igno-
miniously denied us, but it cannot be long
before reparation is made by extending the
Grand Trunk Railway from Levis to Moncton,
when Halifax will reassert her rights, which
nature has assured to her in her bold and
commanding position, as the Queen City by
the Sea.

Taking Montreal as the centre, with the
St. Lawrence bridged at Quebec, the Grand
Trunk Railway will have equal facilities with
her petted rival, and the sister oities, Halifax
and 8t. John, will each have a full quota
of the valuable trade which is flowing
in a oconstant stream from the fertile
prairies of the West to feed hungry
nations in the East. We are not envi-
ous of 8t. John. Our trade interests do not
conflict., We can live and flourish without her
aid or support, but we like to have her as a
friend, neighbor, and good customer, as she
has ever been. Let her citizens do their best
in drawing trade to her portals and constrain-
ing the Government to do what she wants in
aid of her projects; we will not complain.

The grain which is now p&ssi_ng St.

John to seek shipment at Halifax, is but
the overflow of last year’s abundant crop.
Other and larger orops will rapidly follow,
and if we are at all reasonable in our expecta-
tions, both these sister cities will have enough
and to spare; and the younger, ambitious one
will see the folly of her present captiousness,
and not be surprised that we have sometimes
langhed at her ebullition of childish selfishness
in crying so loudly for her toys. This, how-
ever, will not be forgotten, that Halifax must
be and will continue to be the one direct central
port established for receipt and shipment of
English mails, whenever the present disturb-
ing influences via New York shall be over-
come. Havrrax.
January 27th, 1892,

Meetings,

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of this company, which
was largely attended, was held in Toronto on
Thursday, January 28, 1892.

The president, Hon. A. Mackenzie, M. P.,
was appointed chairman, and Wm. MoCabe
secretary, when the report was submitted, of
which the following is an abstract ;

The directors have pleasure in presenting
this the eleventh annual report of the business
of the company for the year ending December
31st, 1891, and congratulate the policy-holders
and guarantors upon its continued solid pro-
gress and the excellent position it has at-
tained.

During the year 1614 policies were issued,
insuring $2,393,933, exceeding both in number
of policies and amount of insurance the busi-
ness of 1890. The highly satisfactory posi-
tion of the company is apparent on reference
to the accompanying financial statement,
showing, as it does, an increase during the
year in interest-bearing assets of over $160,000,
whioch now aggregate the sum of $1,215,560.41.

The surplus shows a large addition, and
now amounts to $183,012.41, the net earn-
ings of the year being over $70,000, a sum
almost equivalent to 60 per cent. of the surplus
held at the close of last vear.

The rate of interest earned during the year
on investments was 6.10 per cent., which, it is
believed, compares most favorably with that
earned by any other life insarance company
on this continent. This fact, coupled with the
large surplus earning power of the company,
speaks well for increasing accumulations for
the benefit of the company’s members, the
majority of whom are holders of its invest-
ment policies. }

Your directors note with pleasure the pre-
ference shown by its insurers for the company’s
Compound Investment plan which was intro.
duced last year, combining, as it does, all the
advantageous features of Bemi-Tontine, with
many valuable additions not hitherto covered
by any similar form of investment insurance
under one contract.

The death losses during the year were again
well within the expectation, the income from
interest alone exceeding them by $10,312.11.
The directors recognize that great credit is due
to the company’s able and experienced medi-
cal director, Dr. James Thorburn, for the skill
shown by him in his department.

The auditor made a complete audit of the
company’s affairs monthly, and at the close of
the year verified the cash on hand and in banks,
and examined eack mortgage and every other
security held by the company. The auditing
committeé of the board made a like minute
audit. :

A. MACKENZIE,
President.
JGO_%%‘IKLE::KIE’ } Vice-Presidents.

\FINANCIAL ABSTRACT.

Cash income.......cce0uvnen... . 401,046 56
Ezxpenditure (including death

claims, endowments, profits

and all payments o policy-hold-

(2] £ ) I ceseensee. 237,425 53
Assets.......ciiieniinniina.ee 1,315,560 41
ReserveFund.................. 954,548 00
Net surplus for policy-holders.... 183,012 41

Audited and found correct.
Wy, McCasE. James CarLyLE, M.D,,
Managing Director. Auditor.

3




941

REPORT OF THE CONSBULTING ACTUARY.

To the Directors of the North American Life
Assurance Company :

GENTLEMEN,—A careful examination of 4he
results of your work for the year 1891, shows
very abundant cause for congratulation, with
not & single point for regret.

Although strictly in line with your experi-
énce since the date of your organization, it
Seems that no previous year shows so much of
healthy, steady, and vigorous growth. The
elements of the favorable growth, covering
a8 they do the results of the work of all your
executive departments, are a subatantial proof

at your business in every phase has been
skilfully and intelligently managed.

our gain in total insurance in force is a

Sure indication that your policy.holders are
satisfied with the conduct of the company and
ppreciate your able and untiring supervision

of its affairs.

ith assets of about a million and & quarter
of dollp.rs, and a run of policies having a con-
Servative element of investment with a long
Period before maturity, you are sure to show a
%mfumued progress in the same direction.
olicy-holders will from year to year show
greater appreciation of your large and safely
Invested Reserve Fund, which is the pledge of
eIr protection, and ofyour correct system of
IManagement. Furthermore, the increasing
Value of your old business will give a greater
Vvested interest to the old policy-holders in
your concerns, will secure their co-operation
With you and with your agents, and will tend
&lwa:ys to a greater and still greater degree of
Persistency.

. The character of your policies is such as to
5:;: youa large_ earning power, and a large
and 101’:’8 Power in connection with a careful
stant nservative management, means & con-
ing y;”growmg surplus fund and an inoreas-
ewhpgugr of affording abundant seourity to
is quit évery one of your policy-holders. It
a.veq 1%e possible for 5 company to have an
olo I;ﬂ-gi of l}usmess embracing too great an
nvoiden IOf 1nvestment, and this you happily
o think I can safely say that the lists

lyou_r policy issues are just such as a careful
se ;cnon would indicate a preference for.
it °“;‘ large proportion of twenty payment
bl'e 0 :0les secures a good preminm income,
till:eatthe insured to its continuance for a long
of thezg:::i‘tt?d' nevertheless has sufficient
degree of pemistenlo!;w'/estment to secure a good
wil:hn:;;mrplus' of $183,000 compares favorably

e showing of other companies, and is
an unusually favorable regult,
here are other points of most favorable
Progress indicated by your statement, but they
all tend in the same direction and emphasize
the skill and carefulness of your manage-
ment.
Wu. T. STaNDEN,
Consulting Actuary.

The Hon. A. Mackenzie, M.P., in moving
the adoption of the report, said :

I can assure you, gentlemen, it affords me &
great deal of pleasure to meet you all again at
this our eleventh annual meeting, knowing as
1 do that the statement placed before you of
the work of 1891 shows that our company con-
tinnes the prosperous career that has been
chamcterisyic of its operations from the very
first year it commenced business. In every
depa.rtn;ent, tending to the present and future
prosperity of the company, advances have been
made, and especially in that most important
item, surplus.

. Last year we paid our first investment "poli-
oies, and others are maturing this year. From
:2: l;cgmrt ofl tom,-ueonault:ing actuary, I feel

e the result wi rove i
holders of these polic?es. Satistactory to the

I believe the amount of
past year will compare
that earned by any other
itself the strongest reaso
our policy-holders shounld
:lhela(iirlpolicies in this com

old long term investment licies wij
less maintain the same, a.splobeliev: 111: ;iv?ﬁblfe
advantageous for them to do so.

Our endeavor has been to make thi
oughly solid and safe company, elﬂil;o:v t?ﬁ:&
many of my personal friends are among itg
early policy-holders, and I rejoice to be a.bgle 3
say to them to-day that the sol .

profit earned for the
most favorably with
company, and is in
n I can advance why
endeavor to maintain
pany, and those who

om ha/ idity of this

company is, in my o 1nion, t

any other on this conginent. H0% exoeeded by,
The assets of the company are all safely ang

carefully invested in the very best class of
interest-bearing securities, and so far we have
not experienced the loss of one dollar through
our investments.

The outlook last year for business did not
appear to warrant us in incurring increased
expenses to enlarge our agency gqperations.
We therefore limited our work to about the
same lines as in the previous year, and with
exceedingly satisfactory results. Our new busi.
ness was in excess of that of 1890, while our
ratio of expenses showed a further decrease
from that of the previous year.

In common with all our people, I rejoice in
the bountiful and abundant harvest of the past
year. The earth has given forth her increase,
and this promises increased prosperity to every
section of this grand country in which it is our
privilege to dwell. I believe that all classes of
business have been conducted, during the past
year, on more oconservative and economical
lines than those which formerly prevailed, and
it the same prudent policy be continued, it
will argue weﬁ> for a general improvement in
business matters.

That the active officers of this company are
the right men in the right place and tho-
roughly experienced in all the intricacies of
the life insurance business, I know by coming
in contact with them, and to this fact is largely
due the great and pleasing success of the com-

any.

P I ya.m confident every contract entered into
by the company will be as surely met in the
future as similar contracts have been in the
past, and that this company will maintain its
proud record for fair dealing to its polioy-
holders.

John L. Blaikie, Esq.,, vice-president, in
seconding the motion, said : The statements
submitted at every annual meeting that has
been held of the North American Life Assur-
ance Company have afforded grounds of con-
gratulation, and the eleventh annual statement
reveals results so satisfactory that policy-hold-
ers may well be congratulated upon being in-
sured in a company where their advantages
are so great and at the same time so certain.

The North American Life has now attained
a proud position among the companies doing
business in our goodly land, and it iz worthy
of special notice that care has been taken to
build it up upon foundations laid broad and
deep, 80 golid indeed that future generations
of policy-holders can at all times keep an eagy
mind as to the ability of the company to fulfil
its engagements and contracts, and that for
every liability incurred by it there are ample
resources in the first-class investments of the
company, and a steadily increasing surplus be.
sides, from which handsome bonuses to policy-
holders are assured. Solidity, permanence,
profit, can confidently be held out to insurers
in the North American Life Assurance Com.
pany. I will now quote figures showing that at
the end of the eleventh year the North Ameri-
can had a larger income, surplus and insurance
in i?roe than any of the leading Capadian com-
panies. In the important point of net saurplus
to the total liabilities, the percentage of the
North American is 18.04, which will be found
to bg higher than the majority of leading com.-
panies transacting business in this Dominion.

At this point permit me to mention that a
member of my family received by mail some
circulars relating to one of the large life insar-
ance companies of the United States, accom-
panied by a letter from a special agent. The
documents are skilfully and ably got up, but
great stress is laid upon the vastness of their
agsets, as if for that reason they must be bet-
ter than such companies as have smaller
agsets. They do not present the other side of
Phe question, viz., that they have correspond-
ingly immense liabilities.

When the percentage of net surplus to assets
is looked to, and that is the true test to apply,
then I affirm that the North American Life is
entitled to higher rank than many of the col-
lossal institutions competing with us.

Next compare the percentage of death loszes
to the mean amount insured. Again take the
three leading companies and they show 1.07 per
cent., .61 per cent., .88 per cent., and the North
American .50 per cent. Yet oneother compari-
son, and that is the average rate of interest
upon investments; it stands thus: 5.49, 5.50,
6.00, and the North American 6.06 per cent.
Thus in all these most important particulars
the North American takes first place, and con-
sequently no company should be able to do

| better for its policy-holders.

Having regard for these facts and figures,

and to the result of the business for 1891, the
position of the North American Lifeis such as
to warrant polisy-holders in regarding it with
extreme satisfaction, and regarding its promi-
nent characteristics as solidity, permanence,
profit, to which may be added fair honorable
treatment, and prompt payment of death
claims.

To our active agentsin the field we are again
indebted for the noble services r.ndered to the
company in securing so large an amount of
business. It is all the more appreciated when
the keen competition met with on all hands is
considered.

While desirous of doing a large business
greater importance is attached to the character
or quality of it, so as not only to have good
lives, but insurers who will be persistent in
keeping their policies in force. Every year a
very large proportion and an increasing pro-
portion of our business is of that character,
which is a great advantage over that other
class of policies obtained by what may be
called high pressure canvassing, as a large
proportion of that kind invariably becomes
before long to be reckoned among the « Lapsed
Policies.”

The splendid statements submitted to-day
will furnish our army of workers with argu.
ments for their arduous labors,|Jand will enable
them to convince many insurers that they will
consult their own interests by taking out a
policy in the North American. Some busi-
nesses are pushed to the detriment of the com-
munity, and those engaged in the proseoution
of such cannot fail oftentimes to have the un-
comfortable reflection forced upon them that
the more business they do the more injury is
inflioted upon many.

In marked contrast to this is the beneficent
work of life insurance agents, as the more

confer upon widows and orphans, or upon per-
sons who take endowment policies and thus
provide against want and old age.

The faithful, zealousand unceasing labors of
the managing director, Mr. McCabe, and Mr.
Goldman, the secretary, and I may add of
their efficient assistants, are worthy of special
mention, and to them we are undoubtedly
very largely indebted for the splendid success
attained by the company. Daily intercourse
enables me to speak confidently as to the valu-
able services rendered by these gentlemen.

Gentlemen, I have already trespassed too
long upon your time, but one thing I desire to
say, and though last it is not least in respect
of interest to all of us. Our much venerated
and esteemed president, the Hon. Alex. Mac-
kenzie, has this day attained the age of 70,
has reached the span of three score and ten.
We rejoice in his presence with us to-day, and
unite most heartily in congratulating him on
this occasion. Most sincerely and fervently do
we unite in the desire and hope that a kind
Providence may grant us the happiness of
seeing him with us for many years to come.

Hon. G. W. Allan said that as a vice-presi-
dent he had much plessure in being present
to-day, and especially in noting the exceedingly
satisfactory progress the company had made
during the past year. The president and Mr.
Blaikie had already spoken so fully on the
affairs of the company that he would now refer
to another interesting matter.

Probably some of those present to-day were
not aware that our chairman, the Hon. Alex.
Mackenzie, had reached the alloted span of
life, viz., 70 years, until the fact was mentioned
by Mr. Vice-president Blaikie. He was exceed.
ingly pleased to see that Mr. Mackenzie was
enjoying his usual state of health, able to at-
tend the meeting to-day, as he had attended
very faithfully the meetings ot the company.
during the past year, and on all occasions given
close attention to the affairs of the company.
Mr. Mackenzie was one Jof those men who did
not require any one to give him a character ;
his reputation for honesty and uprightness
were synonymous with the honorable name he
had borne throughout his career.

Hon. G. W. Allan then moved a special vote
of thanks, accompanied by a substantial mark
of the high appreciation of the great and valu.
able services rendered by the Hon. A. Mac-
kenzie, M.P., to the company since its organi-
zation, whose continued solid progress had
always given him the highest satisfaction
especially as a recognition of his being present
on this the 70th anniversary of his birthday.

Mr.J. K. Kerr,Q.C.,in seconding the motion,

said : It is & source of pleasurs to me person-
ally to second this motijon and to congratulate

suocess they meet with the greater benefit they .
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Mr. Mackenzie in being here to-day. Con.
nected as I have been in many ways with Mr.
Mackenzie, and especially in the early days
of the company, I know of the interest he has
manifested in its welfare, and of the efforts he
has always made to advance its interests.
Although not so able as formerly to work
physically, his brain is as clear as ever, and
his advice and counsel continue to be of the
greatest advantage to the company. I am de-
barred from saying all I would like to say
about Mr. Mackenzie owing to his presence,
a8 it might appear like flattery, and that is an
article our chairman never dealt in. He be-
lieves in just what he is himself, the solid
honest man, who does his duty nobly in the
sight of God and fears no man, and, gentlemen,
I am sure you will all join me in the sincere
hope and wish that our honored president may
be spared many years to be present with us on
these anniversaries.

Mr. Vice-president Blaikie intimated at
this point that the Hon. Attorney-General
Mowat exceedingly regretted his inability to
be present to-day, being hindered by illnees, as
it would have given him extreme satisfaction
to be with us and unite with the others in con-
gratulating his much esteemed and honorable
friend, the Hon. Alexander Maockenzie, on at-
taining his seventieth birthday, and wishing
him many days of happiness and usefulness,
orowned with Heaven'’s richest blessings.

Dr. Carlyle, auditor of the company, said :
I consider it a pleasure to have an opportunity
of making a few remarks about the finanoial
statement before us. It is a plain, easily
mastered one. I think it fully establishes
the wisdom of the policy that has been pur-
sued by the management of the company from
its very inception. I see in it the fulfilment
of the old adage that ** Honesty is the best
policy.” I think we may fairly infer from
this statement, that there are still a large
number of our people who place a high value
on integrity of character and uprightness of
conduct. With reference to the annual state-
ments that are at this season of the year
engaging the attention of so many, what are
their salient points ? The chief elements are
—the profits and the available assets on which
the profits are based. As to this statement
before us I need say nothing about the profits ;
they are evident to all and I assume, abun-
dantly satisfactory.

What about the assets of the company ?
Are they such as to be relied on if the money
were to be required at once ? There is the
cash on hand and in the banks, immediately
available—then there is the amount loaned on
stock. This can be obtained at once, for the
stocks are first-olass and the margins large.
The debentures. if placed on the market to-day,
would bring a larger sum than their stated
value. Finally there is the large amount on
mortgages on real estate. From the care
exercised in selecting these loans, from the
rate per cent. which they bear and from the
very small amount of overdue interest, I think
there are institutions in this city that would
readily take them at a premium.

Thus, gentlemen, I confidently claim that
the cash, the loans on stook, the amount in
debentures and in mortgages, are all immedi-
ately available assets. A more satisfactory or
less faultless financial statement could scarcely
be expected—good profits and large assets, the
cash for which could at once be obtained if
required. As your auditor, gentlemen, it was
my duty to see that the securities for these
large amounts were really in the possession of
the company. The mortgages, the debentures,
the stock-scrip, the cash on hand, all were
examined and found correct—not one was
missing. These are my reasons for consider-
ing it a pleasure to speak in the strongest pos-
sible terms of the highly satisfactory charao-
ter of this annual statement.

Dr. Thorburn, the medical director, in ac-
knowledging the thanks of the meeting, said,
that go far as his department was concerned,
he was pleased to be able to report that the
net death losses for the year were exceedingly
light, being less than those for 1890. The
greatest possible care had been exercised in the
admission of only first-class lives, and to this
fact, together with the excellence of the com-
pany’s local medical examiners, can be at-
tnl.mted In & great measure the favorable mor-
tality the company has enjoyed for the past

Bince the company’s organiza-
tion he had personally examined the s, plioa-
tions received, and had therefore individual

knowledge of every risk carried by the com. ! bee

pany, and could testify that only those lives
which experience and observation had taught
to be desirable, had been accepted. He spe-
cially referred, in his report, to the prevailing
epidemic, ** La Grippe,” which has so far baf-
fled the skill of the profession to a great ex-
tent, and which seems to differ from all pre-
vious epidemics in selecting a course of its
own, and taking its victims from all classes of
society and at all ages. The disease frequently
leaves the lungs in such a state that pneumo-
nia follows, and in some instances the vitality
of those affected is lowered to such an extent
that the tubercular virus finds an easy prey in
them ; in other cases, kidney disease, namely,
albuminuria, is manifested.

Replying to a vote of thanks passed to the
local managers, inspectors, and agents of the
company, Mr. T. B. Lavers, provincial man-
ager, of 8t. John, N.B., said that he was proud
to say the North American stood very high
with people in the Lower Provinces. It was
recognized as a first-class company, under ex-
cellent management, and with plans unexcelled
by any other institution. Everywhere he met
with congratulation on the high reputation
borne by the company for the prompt manner
in which it had always paid its death losses;
and to an agent in the field this meant a great
deal more than those inside an office perhaps
understood. In comparing the position of the
North American with that of other leading
companies, he showed how in many ways its
position excelled the others, and this was not-
ably so in the profits paid on 10-year invest-
ment policies that matured last year. He
expressed the utmost confidence in the com-
pany and promised largely increased results
from his field this year.

Dr. Ault, manager for the Province of Que-
bec, said : The statement showed the company
to be in such a splendid position that he felt
confident it must aid them all in their canvass
this year. The solidity of the company was
beyond question and its large surplus demon-
strated that it wasan advantageous institution
for policy-holders. He felt they could all go
back to their work with renewed confidence
and with greater determination to increase
the business of che past year.

Mr. W. Hamilton, inspector, Toronto, said
he had taken the opportunity tocompare the
cost of the business with that of the leading
American companies, and found it was exceed-
ingly favorable to the North American. He
might mention that the figures of the Ameri-
can companies were taken from the New York
Spectator, and were therefore reliable so far as
those companies were concerned. He made a
number of other comparisons with the same
companies, and found in each instance the
ratios, whether referring to interest earning,
mortality, relative surplus, etc., all tended to
show that the North Amerioan was a more
desirable company for policy-holders than
those named.

The usual votes of thanks were passed.

At a subsequent meeting of the newly elected
directors, Hon. A. Maokenzie, M.P., was
unanimously re-elected president, and John L.
Blaikie, Eeq., and the Hon. G. W. Allan, vice-
presidents.

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

The annual meeting of this company was
held on the 26th January, 1892, in the offices
of the company, Toronto, Hon. G. W. Ross,
president of the company, in the chair. The
annual report was submitted as follows :

REPORT.

In presenting you with the sixth annual
report and financial statement of the com-
pany, your directors have pleasure in calling
your attention to the fact that material gains
have been made during the past year in every
important feature of our business.

One thousand four hundred and seventy-
six applications -for $1,783,000 of insurance
were received. Of these, 1,268 for $1,498,000
were aocepted and policies issued. At the end
of the year 1,239 policies for $1,464,000, were
reported as having been placed, and 29 for
$34,000 as not having been taken up. In order
to mdlntain the high standard of our business,
161 risgks for $213,000 were declined, and final
action had not been taken on 47 applications
for $72,000, owing to the information given by
the applicants or medical examiners having

n insufficient for our purposes. Moet of

these deferred risks have since been accepted
and placed on our books.

Our insurance in force at the end of the
year was $4,068,271 under 3,000 policies on
2,810 lives, being an increase of $584,268 of
insarance, 555 policies and 534 lives during
the year.

The classification of our risks is as fol-
lows :—

In the Temperance Section there are 2,272
policies for $2,804,224.

In the General Section there are 728
policies for $1,264,047.

Our cash income for the year for premiums
and interest was $96,875.98, being an increase
of $14,037.62 over that of the previous year.

Our assets for the protection of policy-
holders were $195,212.86, and our liabilities
$112,661.10, as shown by our last year’s report,
and in this year’s financial statement they are
respectively $238,695.72 and $148,714.64, which
gives us a surplus for the protection of policy-
holders of $89,981.08, being an increase of
$7,429 32 after eliminating all doubtful assets.

Our death losses for the year were $19,000
under eleven policies on ten lives. Of this
amount $2,500 was re-insured, making our net
losses $16,500 for the year. Ouar net death
losses were, therefore, four lives per 1,000 of
average number at risk and $4.37 per $1,000
of average amount of insurance in force dur-
ing the year. This is a continuance of the
remarkably favorable mortality which the
company has always experienced, and well in-
dicates the high character of its risks,

Our plans of insurance and policies continue
to meet with great favor. Our ordinary life
policy is exceptionally popular, as it deserves
to be, from its great liberality and safety and
its strictly equitable character. We believe
this policy is the safest and best policy for in-
surers generally, and that it fulfils the primary
and principal object of life insurance—protec-
tion for the home—in & greater degree than
any other policy in existence.

Your directors have great pleasure in again
bearing testimony to the faithfulness and effi-
ciency with which the various officers and
agents of the company have discharged the
duties devolving upon them.

A careful and complete audit of the books
and accounts and detailed investigation of all
seourities and papers in connection therewith,
except such as are vouched for by the Insur-
ance Department, was made independently
and reported mpon by both your auditor and
the auditing committee of the board. Both
reports express satisfaction and will be found
appended to the financial statement.

By section 9 of the Act of Incorporation all
the directors retire, but are eligible for re-

election.
Geo. W. Ross,
President.

Receipts.
Cash on hand and in bank December
31, 1891 ...ivvviiniinnnen.....8 13,372 65
Income.
Premiums, $90,180.56 ;
less paid for re-insar-

ance, $1,266.66........$88,913 90
Interest......o0vvuvee.. 6,695 42

95,609 32
Sundries.

Bille receivable..........$ 318 80

Received on mortgages ... 3,000 00

Debentures matured....... 2,370 74
Received on debenture

premium account..,... 222 45
Received on agents’ ledger
balances............... 146 61 haypand
Received for rents for 1890 500 00
—— 6,658 60
$115,540 57
DISBURSEMENTS,
Investments.
Debentures purchased. .$12,242 69
Loaned on first mort-
88868 .iiiiennia,,.. 12,445 00
Loaned on company’s
policies....euvrvuss.. 321 74
$ 25,009 43
Ezpenses.

Commissions and sala-

ries to officers and

agents .............. 27,104 89
Office furnishings, care

of office, audit, gas,

telephone, etc. ...... 657 42
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P - THE BRITISH CANADIAN LOAN AND Assets.
°§f§§:; e:x‘::?:;aé%?,eﬁlf. 940 34 INVESTMENT COMPANY (LIMITED). |Loans on mortgage
edica.l, fees ..... «eee. 6,086 00 —_— . on real estate.. . ..$1,889,850 94
gents’ travelling ex- The annual meeting of this company was | Loans on stocks, de-
D868 ......... seee. 1,224 80 held at its office, Imperial Buildings, 32 Ade-| "bentures held, &c.. 3,244 92
Advertising .......... 1,459 70 laide street east, Toronto, on Wednesday, 3rd | Stock in Royal Bank
rinting and stationery 1,113 90 inst., the following sha_reholders being present : of Scotland (invest-
Rents ............... . 1,289 00 8. Nordheimer, William Ince, J. K. Kerr, ment on account of
Bolicitor's charges. ... .. 699 51 Q.C., Henry Pellatt, Henry F. J. Jackson, | Regerve Fund.... 15,058 98
icense fees and taxes. . 59 45 John Burns, Samuel Trees, C. C. Baines, —————$1,908,154 84
————$ 40,635 01| William B. Wilson, Joseph Muqdey, J. H.|Cash on hand .. 2,891 39
Sundries Mayne Campbell and Alexandqr Dixon. Cash in banks in
. . . ' In the absence, through illness, of the | " Canada.......... 37,011 27
Death claims paid, $20,. presidens, A. H. Campbell, Esq., the vice- |gsh in banks in
; less re-insurance, president, Major George Greig, was voted 10| Britain .......... 19,172 93
8 92,500 .............. $17,500 00 the chair, and the manager was requested to ——— 59,075 59
Arrender values ...... 2,679 84 8ot as secretary of the meeting. The follow- Sundry debtors (dis-
aluation fees ........ 10 OOa ing report and statement of affairs was sub- bursements, repay-
T!‘&nsferred to special 20,189 84 mitted : Zble by borrowers, 854 66
REPORT. C) cevnenennaeas
deposit, Imperial Bank 25,000 00 The directors beg to submit the fourteenth oﬁice) furnitare..... 445 80
ai:h on hand and in annual report of the affairs of the company. —_—
BBk e 4,705 29 The amount of sterling debentures Ssold ;,;ld $1,968,530 89
3115 ra0 £ | renewed during the past year was $227,321. D LoSS ACCOUNT, -
*Of this a3 : $115,640 57| ppq amount redeemed was $27,740, making PROYIT AND LOSS AccoU
000 acerued in 169, an iocrease of $101,926 upon the amount out- Dr.
Special . Assets. standing 318t December, 1890. On _currency | my interest paid and ac-
ria.I&B deposit, Impe. 5,000 0o | debentures there has been received $44,207, crued to 31st Decem-
eb. snk............ $ 35,00 and redeemed $13,000. The balance current ber, 1891............ $68,374 04
S agntutes, market 31 0 being $184,383, making the total amount of Expenses of management
Loange.i .............. 83.250 0'(7) money borrowed for investment $1,506,023. (salaries, rent and
oans’ 8t mortgages. . 38, During the year the sum of $210,787 has taxes, directors’ and
polic'on company’s 2,717 05 | Peen received in repayment of loans on mort- | gyditors’ foes, print.
B r;es....i).l ,;95 g5 | 8age and $305,551 paid out for new invest. ing and stationery, in-
ce fivable...... .. ments, and mortgages to the amount of 938, | g 20 charges)'.... $9,044 11
: urniture and fix. 1,100 op | 525: were extended for a further term, the Commission paid loan
Interst du o0 Joone o 2,265 4g | securities being found unquestionable. The BEONEE ..veernnnnn... 1,327 40
Agentg’ le‘:je anb acoru’d 2'815 76 loans on mortgage with interest to 3lst Advertising, commission
atstan dinger gl&nces. i December last amounted to $1,889,851, being and other expenses ‘
rod prem?uan defer- 3 an increase of $99,093 over the previous year. connected with the
Loss 10 por oems hoeeese $ 30,459 1 The net earnings for the year have been sale of debentures.... 3,161 31
lection nt. for col- $32,911.23, out of which the_d;rectors after — 13,532 82
"""""""" 3,045 91 payment of two half.yearly dividends at the Dividend No. 27 at 79
Cash on hang T 20413 22 {0 of seven per cent. per annum, have added per annum, paid 2nd
LY and in $8,000 to the Reserve Fund, which now July, 1891 .......... 11,291 25
"""" 4,706 29| yrounts to nearly twenty-eight per cent. on | pividand No. 98 at 79
1_8 695 72 the paid up capital; the sum of $9,377.63 being per annum, payable
Unocalled for guarant $198, carried forward to next year’s account. 2nd January, 1892. ... 11,291 25
fand...., niee 40,000 00 Your directors are pleased to be able to re- | o, rried to Reserve Fund 8,000 00
IRRRRARAEETL ) port the continued growth and prosperity of Balance oarried forward 9.377 €3

$238,695 72

i Liabilities.
Re&ng;rance reserve,
<M. 4%, ... Ceeiea 14,
Less value of re-insur-s 312478
ance............... . 155 76

. ——$142.958 9
Amount in 8uspense on } ’

mortgageloan account
Medical fee.... .., ., ...

remiums paid in aq.
vance

2,055 00
695 00

995 67
2,000 00

$148,714 64
89,981 08

———
$288,695 72

The adoption of the annual report was
moved by the Hon. G. W. Ross, president of
the company. He expressed great satisfaction
with the progress made by the company dur-
ing the past year, stating that solid gains had
been made in every important feature of its
business, and that the future outlook was most
encouraging.

Its adoption was seconded by Mr. P.H. Bur-
ton, chairman of the Executive Committee,
who, In referring to the various features of its
financial statement, spoke of the strict care and
économy exercised in conducting the business
and of the rapidly inoressing strength of the

company.
J. Flett, W. H. Bowlby,

...............

Surplas on policy-hold-
ers’ a000UNt.......,..

Messrs. R. MoLean,

Geo. Suffell and others s oke of their satisfac-
tion with the progress o? the company, after
:vgxt:ach the motion was carried by & unanimous
The usual votes of thanks to agents, officers
end directors having been passed and re-
old board of directors was re.

ice, and subse-

’ meeting the retiring
to their former posi-

—_—

—A ourious sign hag been adopted at Bom.
bay by & native baker, proud of hfs knowle?i!ze
of English, “ European loafer” being Printed
in large letters over his door.—Tid Bit,,

officers were re-elected
tions.

the company in the face of the keen competi-
tion which exists in the sale of debentures and
obtaining investments.

1t will be observed that there has been con-
siderable increase during the year in the
amount received on sterling and currency de-
bentures, likewise on the amount loaned on
mortgage. This increased earning power it ig
hoped will have the effect of still further

adding to the company’s profits, notwithstand- .

ing the present tendency to lower rates of
interest.

Payments of principal and interest on
mortgages have been satisfactory.

The balance sheet and profit and loss a0-
count, duly audited, are herewith submitted,

A. H. CauprpELL,

Toronto, 2nd February, 1892, President.

BALANCE SHEET.
Liabilities.

Capital stock, 16,200

shares of $100 each,

$1,620,000, of

which $20 on cur-

rency and £4 on

sterling shares

have been paid...,

$322,628 81
Sterling debentures.$1,287,137 28

Currency debentures 184,383 35
Investors’ mortgage
certificates.....,., 34,502 78

———$1,506,023 41
Provincial Toan &

Savings Company
(amt. due by them
to their depositors)
Due agents in Bri.
tain.......... “es
Interest on deben.
tures, &c., accrued
todate ..........
Sundry creditors
(borrowers’ bal-
ances, &C.)....s.s
Dividend No. 28, at
7 per cent. per an-
num, payable 2nd
January,1892....
Reserve Fund)......
Balance at credit of
Profit and Loes....

10,429 77
576 76

15,959 61

2,303 65

11,291 25
90,000 00

9,377 63
$1,968,530 89

$121,866 99

) Cr.

By balance from 31st
Deoc., 1890 .......... $8,048 90

Less vote of annual meet-
ing wiiviiiiiiiii, 1,000 00

— $7,048 90
Interest received and ag-
crued to 31s; Decem-

ber, 1891 ....... P 114,818 09

$121,866 99

1891. —_—
Deo, 31st.

By balance
to next year........ $9,377 63

R. H. TomrIxsoN, Manager.

The scrutineers appointed to take the bal-
lot reported the following gentlemen re-eleoted
directors for the ensuing year, viz.: A, H.
Campbell, Major Geo. Greig, William Ince,
John Burns, Samuel Trees, J. K. Kerr, Q.C.,
Henry F. J. Jackson and W, R, Brock.

At a subsequent meeting of the board A. H.
Campbell, Esq., was re-elected president, and
Major Geo. Greig vice-president.

AUDITORS’ CERTIFICATE.

We have made a careful audit of the books
and accounts of the British Canadian Loan
and Investment Company (Limited) for the
year ending 31st December, 1891, and have ex-
amined the securities; and we hereby certify
that the above balance sheet and profit and loss
account are correct.

Davip HiceIns
Hesry Wu. Eppis, F.C.A.

} Auditors.
Toronto, 28th January, 1892.

PERTH MUTUAL FIRE INSURANCE
COMPANY.

The twenty-eighth annual meeting of the
Perth Mutual Fire Insurance Company was
held in the company’s office, Stratford, Ont.,
on Wednesday, 27th January last, when the
following report of the directors and financial
statements were submitted and approved :—

REPORT.

The board of directors herewith present the
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twenty-eighth annual statement of the affairs
of the company, for the year ending thirty-
first of December, 1891, and are gratified t> be
able to state that the business of the year just
closed has been fairly successful—the net addi-
tion to our cash capital being $4,470.88—and a
healthy increase being evident in the number
of policies in force, amount at risk and assets,
while the only liabilities of the company are
the amounts required to re-insare the current
business on the cash system and a few trifling
balances due to agents on unsettled accounts
—every loss sustained during the year having
been promptly and satisfactorily adjusted and
paid. The following statement shows the
number of policies issued and amount of in-
surance written during the year:

Note gystem..... «.... 1,211 policies.
Cash ¢« .......... 1270 «

Total......... ceen.. 2,481 ¢

Amount written (note) ....$1,639,938
s “  (cash) .... 1,235,995

Aggregate written........$2,875,933

The total number of policies in force and
amount at risk on 31st December last was,
Note system ..........2,833 policies.
Cash system ......... .2,471 “

Total.......... cees..5,304

Amount at risk (note)......8$3,762,787
Amount at risk (cash)...... 2,034,437

Aggregate at risk........$5,797,224
. An increase of 153 in the number of policies
and of $183,093 in the amount at risk.

Our cash capital is now $46,561.60; our
total assets are $161,096.50, and as our total lia-
bilities are $10,677.29, the balance of assets
over liabilities is now $150,419 21. The amount
paid for losses during the year was $25,104.41.

Full information as to our operations during
the year can be obtained by a perusal of the
accompanying statements of Profit and ILoss
Account, agsets and liabilities and losses paid,
which, with the report of our auditors, are
now submitted, and which will, we believe, be
read with satisfaction by all our members.

The retiring directors are Messrs. William
Mowat, J. D. Moore, James Corcoran and
James Jones, all of whom are eligible for re-
election. All of which is respecifully sub-
mitted.

James Trow,

Jan. 27th, 1892. President,

Receipts.

Balance on hand as per

statement, 31at Decem-

ber,1890..............
Premiums on the not

system ..............$15,231 85
Premiunms on the cash sys-

tem ........... veses.. 14,095 68
Assessments ............ 15,722 75

Additional premiums.... 298 79
Interest ............. ... 1,669 86
Re-insurance .......... 906 73
$47,925 66
$90,016 38
Ezpenditures.
Losses.. ....... cee....925,104 41
Rebate and abatements.. 1,896 14
Re-insurance........... . 2,852 22
Commissions and bonuses
toagents ............ 7,713 53
Salaries, directors’ and
auditors’ fees........ 2,756 60

Printing and advertising 1,409 40

Postage, office account .. 220 02
Postage, agenoies........ 104 13
Telegrams, telephone and

@XPress ....eiieuranns 117 84
Adjusting claims........ 437 21
Travellingexpenses...... 173 55
Statutory assessments .. 148 90
Rent and taxes.......... 210 25
Fuel and light.......... 32 75
Dun - Wiman telepbone

exchange ............ 238 37
Lawocosts.......o..vus. 39 46

$43,454 78
Balanoe................$46,561 60
—————$90,016 38
Assets.
Debentures........... -$23,831§00

Mortgages ..cceveeen.. 4,000 00
Cash, Bank of Com. °

merce, currentaccount 1,293 54

$42,090 72| @

Cash, Bank of Com-
merce, savings branch 10,296 77

Assessments .......... 1,999 74

Accrued interest ...... 822 00

Due bills, short dated.. 901 21

*Agents’ balances ...... 1,953 60

Due by other companies 161 38

Office farniture........ 687 48

Goad’s plans .......... 767 60
——$ 46,714 32

Premium notes, less premiums and
agsessments paid thereon ...... 114,382 18
$161,096 50

Liabilities.

Amount required to re-
insure all current risks
on the cash eystem..$10,524 57
Due toagents.......... 152 72
— ——$ 10,677 29

Total assets over all liabilities..$150,419 21
AUDITORS’ REPORT.

To the President and Directors of the Perth
Mutual Fire Insurance Company.
GENTLEMEN,—We, the undersigned auditors,
hereby certify that we bave made a detailed
aadit of all the books of the company for the
year ending December, 31, 1891, and examined
all securities, vouchers and documents relating
to the said company, and have compared the
company’s balance sheet, together with the
profit and loss account, with the said books—
all of which we have found correct.
Signed) G. G. Ewagr, .
%Signed; JorN szson,} Aunditore.
S tratford, Jan. 11th, 1892,

*Have since been nearly all paid.

S8TOCKS IN MONTREAL.
MoxTrEAL, Feb. 3rd, 1892.

o AR £ 5| %
8 '3 O o -
STOOES, B | 3| = CI -1
- 215|252 &

Montreal ...., 2213 ¢21 13 222 221 | 224

Ontario ......!...... vevesalooeess| 1133]......] 1133
People’s ....| 100 | 100 45 | 103 99 99
MolBOn8 ..covvofre--nn veee leseess| 1643 160 | 155
Toronto .....cefveeeeses veesluscnss|ooessal 225 |, .00e
J. Cartier ....'...... O P 105 | 108
Merchants . 149 | 149 16 158 | 1 1413
Commerce . 1343 183 71| 1356 | 1834 127%
Union .... PP PP PR .
M. Teleg.......] 130§ 130 | 405 | 1308 130} 101§
Rich. & Ont.... 57 554 2.0 68 563
Street Ry. .uf...ccealeuenes veveesf 1871 1807 | 1873
do. new 8t0CK| ... ifiruueafieraan 168 | 181 | 176
B8, «v.ieeee.e 205 | 2033 1| 905 | 204 | 2083
do. new stock| 188 | 188 5 {easwrefecaras 196
0. Pacific ..... 913 893 6950 90 89§ 733
C. P.land b'ds|...... [P 109 | 18 |,.....
N. W Land...|seeene]eeee feenn.. 62 79 763
Bell Tele. ....| 1694 159} 7| 160 | 159 |......

Montreal 4% ..|......

BANK OF RUSTICO, P.E.I.

A short . time ago an item appeared in the
Charlottetown Guardian stating that the rail.
road officials were refusing the notes of the
Bank of Raustico, a local concern (whose

name does not appear in the Govern-
ment Banking Return), and that the
bank refused to redeem. That journal

called on the Rustico institution to make a
statement of its affairs or make a deposit with
Government or do something, since ‘* two years’
extension was giver this corporation to wind
up their business instead of extending their
circulation.”” We now learn that the Rustico
bank authorities have issued a notice warn-
ing the public against exchanging their bank
notes at a discount, as face value will be given
for them at the bank.

Eommercial,

MONTREAL MARKETS.

MONTREAL, 3rd Feb., 1892.

AsueEs.—We have again to report a weaker
market, with only moderate receipts, which
am likely to show further falling off under low
prices. We quote first quality pots at $4.20 to
4.25 ; seconds hold their value rather l_)etter,
being more in demand and scarce; $3.80 is still
s fair figure for them. Pearls, $6.15 to 6.35,

small sales being reported at both figures. The
receipts are 25 barrels less than January, ’91.

Boors anp SHoEs.—The local factories are
now all running on pretty full time, and some
of the outside factories, at St. Hyacinthe, &c.,
are reported to be running nights, The ship-
ping of spring goods will begin to some extent
after the 4th inst., though some proportion
will be held till after 4th March payments are
met.

Darry Propucrs. — Supplies of the finer
grades of butter are small, and firm prices pre-
vail. TFine creamery is worth 24 to 24ic.;
Township, 19 to 2lc.; Western, 174 to 18jc.
Cheese is steady at 114 to 113c. Limed eggs,
15 to 170.; fresh, 20 to 24c.

Dry Goops.—Spring orders from the coun.
try continue to come in very fairly, and the
slight improvement in remittances is main-
tained. One leading house reports January
collections as 73 per cent. of January,’91l. The
4th inst. is quite a heavy day for payments,
and already quite a number of remittances are
reported to apply on paper due that day, while
applications for renewsals have been compara-
tively few. The advance in Scotch jute goods
is confirmed, and repeats for carpets and other
lines will only be filled at an advance.

Furs.—The telegraphic reports of the
Lampson sale, following the Hudson Bay sale
last week reported, are as follows: White fox,
declined 25% ; wolf, 25%; wolverine, 20%;
black and brown bear, 10% ; coon, 15% ; mink,
10%; skunk, 74%; muskrat, from 10 to 35%
lower than last May, sales at which date
showed a decline from January, 1891. The
advances are: American possum 25% ; this is a
cheap fur of neutral tint, and readily suscep-
tible to any dye; marten, 5% ; lynx, 20%,
owing to scarcity ; Russian sable, 10%. The
general opinion of the trade is that the next
sales, running from 21st to 31st March, and at
which there will be much larger offerings,
will develop still further weakness. We
quote :—Beaver, $2.75 to 3.25 per lb.; large
bear, $12 to 15; bear, $5 to 10; ditto
cub, $2 to 4; fisher, $2.50 to 4; red fox,
$1; cross ditto, $1.50 to 3; lynx, $1.50 to
2.50; marten, 60to 75c.; mink, 750, to $1.50;
mauskrat, 8c.; winter, 10 to 12¢.; otter, $8 to 12 ;
raccoon, 40 to 60c.; skunk, 20, 40, and 60c.;
extra large black, $1.

MONTREAL BTCCKS IN STORE.

Btocks of grain in store in Montreal on the
undermentioned dates were:

Feb. 1,'92. Jan, 25, '92

Wheat, bushels ....... . 459,354 472,654
Corn, “ eeeeee e eenen 600
Oats “ e, . 126,853 111,698
Rye e 39,691 16,896
Peas ‘e ceeees 269,838 192,449
Barley L 42,065 76,156
Total eoveveveennnnnn. 937,801 870,353

The quantity of flour in store on Monday
last in Montreal elevators was 40,596 barrels,
a8 compared with 37,588 the previous week.
Stocks of oatmeal were 2,913 barrels, as com-
pared with 2,513 barrels.

GRocERIES.—Business remains on the slow
side, and money is hardly coming in as it
should. With regard to goods and values
there is little new. Some new prunes are now
in the market; they are Austrian, the Atlas
brand, of a nice quality and are being jobbed
at 640.; no French prunes here. Sugars are
about as they were; 34c. is about the lowest re-
finery price for yellows, though an odd lot is
occasionally to be picked up at 8 7.16¢.; granu.
lated still 44c. Complaints are heard that
granulated has been offered in the country at
44c, 60 days. Barbadoes molasses is steady at
37c., very little New Orleans now here. The
trade seem holding to the agreement regarding
rice pretty well, and the jobbing price for stan-
dard A. & B.is $3.75 to 3.85. Teas are not
moving any more briskly; Japans under 15¢.
are comparatively easy under pretty full sup-
plies, but higher grade goods are scarce and
firm. Dried fruits aredall ; a very fair quality
of Valencia raising are obtainable at 50.;
layers, 64 to 7c.; currants, 530., cases up to
7c.; sultanas, 10 to 1lc. Canned goods not
specially active : tomatoes, of ordinary quality,
$1.05 to 1.10; specials, $1.25 to 1.30; corn,
$1.00 to 1.05; salmon, $1.35 to 1.45; desirable
lobsters, $8.00 to 9.00 the case.

Lraraer.—The outlook is rather more hope-
ful. The moderate improvement in the de-
mand noted last week is maintained, though it
has not shown further growth, and no large
sales can be reported. Prices are if any-

et 2 o e st
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Leading Accountants and A:signees.

HENRY BARBER & (0.,

Accountants, Trustees and Receivers,
20 Front St. E,, Toronto.

Correspondents in Montreal, Winni eg, Vaucouver,
Canada; London, Manchester, radford, Leeds,
Huddersfleld, Eng. and Glasgow, Scotland.

A. JEPHCOTT, A. C. 4., Eng,

Ohartered Accountant, Auditor, Assignee,
Liquidator,

No. 9 Toronto Chambers, Toronto St., Toronto, Ont

ial attention given to auditing and investi-
8ations, algo to the adjusting of partnership and
Xecutorship accounts,

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly 161 statements and yearly balance
:ﬂ"“"‘ Dregsred. Contracts made for auditing or
toberintending of books. Affairs managed during

™Porary absence of principals.

Office, 28 Toront, St., Toronto.

FRED. ROPE R,
SBECRETARY DOMINION TELEGRAPH COMPANY,
(Late Bec. and Auditor G.N.W. Tel. Co.)
Aeeountant, Auditor, Assignee,
Trustee, &c.

Office, Rooms 29 ang 3 Union Loan Building, 28
Toronto 8t., Toronto, Telephone 1714,

W. A CAMPBEL],, GEO. H. MAY

CAMPBELL ¢ MAY,

Assignees, Accountants and
Receivers.

60 Front Street Bast, : "
» 8nd 45 Wellin, ton Street Kast
TORONTO. | ELEPHgONE 1700.

JAMES TASKER,

4ccoum‘ant, Auditor, &c,

—

180 ST. JAMES STREET

= NONTREAL.

OFFICE THE
. MONETARY TIMES
tahonery PRINTING OFFr0-

8 THOROUGHLY EQUIPPED WITH
OOMPETENT WORKMEN AND THE @EST MAOHINERY FOR THE

BUPPLYING OF TASTEFUL TYPOGRAPHY IN
Letter Heads Bill Heads Memorandums
Note Boeks Drafts Check Books
Catal
Nalogues of every deseription
FIRE INSURANCE.
ASSURANCE ¢0.
Capital, $1,000,000
FOR AGENCIES °*
Apply
J. H. EWART,
Chief Agent
TORONTO.
—THR®

Manchester Fire Assaranca Co.

ESTABLISHED 1824.

Assets ovep $8,000,000.

1EAD orFic,

- - MANCHESTER, Eng.
J.B, MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager

Leading Accountants and Agsignees,

E.R.C. GLARKSON,

E. R. O. Clarkson, H. O. Bennett.
J. B. Cormack. J. O. Macklin, Jr.
T. E. Rawson,

TORONTO, - . - . ONTARIO.

Trustee, Llquidator, Financal Agent,

Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liv ool, New York,
Glasgow, Huddersfield, Bradfor , Birmingham.
Foreign References:—A. & 8. He & Co,, (Ltd.,)
Bradford. The City Bank, London.

Established 1864, -. se e

.te . -l

CLARKSON & CROSS,
CHARTERED AOOOUNTA.NTS.
No. 26 WeELLINGTON ST, EasT, - . ToRONTO, ONT,

E.R.C. Clarkson, F.C.A, W. H. Cross, F. C. A.
N. J. Phillips. Edwarad 8till.

ESBTABLISHED 1864, - . ..

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.

London and Canadian Chambers

103 BAY STREET
TELEPHONE 456

TORONTO
TOWNSEND & STEPHENS

Public Accountants, Auditors,
signees.

SHERMAN E, TowNsEND,

H. BEYMOUR STEPHENS.

Traders Bank Chambers, Yonge 8t., Toronto,
Cable Address * Seymonr,” Telephone 1641,
Agent at Montreal,S8amuel C. Fatt Fraser Buildings,

W. P. McCRANEY & Co.

(Buccessors to Major & Pearson)

Real Estate and Financial Agents,
VANCOUVER, B, 0.

. We are in a position to place first-class loans on
im l{n’oved pro%ergi at ten per cent.
eferences, Bank of British Columbia,

J. W. G. WHITNEY & SON,

E TATE AGEN T,
Valuators,
Arbitraters, *

Toronto.

MONEY TO LOAN.
J. W. G. WaITNEY.

Established in 1856,

LANCASHIREs:

Established  [nSUrance Company

OF MANOHESTER, ENGC.
Oapital and Assets Exceed 820,000,000,

C. T. WarTNEY.

Head Office in Canada, 59 Yonge Btreet, Toronto,
+ G. THOMPSON, Manager. :

LOVE & HAMILTON, Agents, 59 Yonge 8t., Toronto

Agents’ Directory.,

HENT;Y F. J. JACKBON, Real Estate, and Gon-

eral Financial and Assurance Ageng King
treet, Brookville, Agenoy,

GEORGE F. JEWELL, F.C.A., Publio Acocountant
and Auditor., Office, No, 193 Queen’s Avenue,
London, Ont,

WINNIPEG City Property and Manitobs Farms

bought s0id, rented or exchanged Money
loaned or invested, Mineral locations, Valnator,
[nsurance Agent, &o. W, R. GRUNDY, formerly
of Toronto. Over 6 x;'eam; in business in Winnipeg.
Office, 490 Main 8t. P, O, Box 234,

OOUNTIES Grey and Bruce —Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan compauies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

E C. HILL, Kin{ston, Ont., General Real Estate

and Financia. Agent, Assignee and Fire Loss
Adjuster.

—_—

J L. 0. VIDAL & 8ON, City of Quebec, are agents

« tosell and handle on commission all sorts of
new and second-hand machinery,

WM. McKERRON,
Custom House and A}lkfulr'wgrdlng Agent,

HALIF

INSURANCE, $itt=ann marive,
Merchandise a specialty,

R. CUNNINGHAM, Guelph,
UNION

Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D, 1714,

Telephone at
my expense.

Subscribed Capital, . . . & 450,000
Oapitalpaidup « . . . 180,000
Total Invested Funds exceed - 2,150,000
Annual Incomae, - . . . . 350,000

T. L. MORRISEY,

Resident Manager for Canada
MONTREAL.,

W.& E. A. BADENAOH,
ToRONTO AGENTS.

MANUFACTURERS

DESIRING
Artistically * % %
Printed . . .

¥ (ataloguss

Are referred to the Port-follo Edition of the
Monetary Times as s 8pecimen of the class of
work done in our printing establishment. The
leading journals pronounce it the most beautiful
example of typography ever turned out of a Can-

en ot Monetary Times Printing Co,

EASTLAKE STEEL SHINGLES

AWARDED

DIPLOMA OF HONOR AND GOLD MEDAL

JAMAICA EXHIBITION, .IBQI.

Fire and Storm Proof, Durable and Ornamental

Send for Price List and Catalogue,

Mention this Paper.

METALLIC ROOFING COMPANY OF CANADA, LIMITED, TORONTO,
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thing steadier. The English market is
still quiet, and Bristol advices say that a
strike among the shoe hands is affecting
business there. We quote:—Spanish sole,
B. A, No. 1, 21 to 23c.; do.,, No. 2,
B.A. 16 to 17c.; No. 1, ordinary Spanish, 19 to
200.; No.3, ditto, 15 to160.; No. 1, China, none to
behad ; No. 1 slaughter, 20 to 23¢.; No. 2 do., 18
to 200.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 29¢c.; ditto, heavy, 28 to 28o.;
grained, 26 to 30c.; Scotch grained, 32 to 35¢.;
splits, large, 16 to 21c.; do., small, 12 to l4c.;
oalf-splits, 32 to 330.; calfskins (35 to 40 1bs.),
50 to 60c.; imitation French calfskins, 65 to
800.; russet sheepskin linings, 30 to 40c.; har.
ness, 20 to 26c.; buffed cow, 11 to l4c.; extra
heavy buff, 14 to 160.; pebbled cow, 9 to lde.;
polished buff, 10} to 134c.: glove grain, 11 to
13}c.;rough, 20 to 25c. ; russet and bridle, 45
to bbe.

MzraLs axp Harpware.—General quietude
is still the prevailing feature in these lines.
There has been no further drop in warrants,
which are cabled stationary at 43/-. The fall
in value, supposed to be due to the fact that
manipulators had wearied of their load, has
had no appreciable effect on the market. Mak-
ers’ prices are generally unchanged, only Gart-
sherrie, Summerlee and Langloan being cabled
threepence lower. No local sales of any ac-
count are reported since last week, Bar iron
is firm at $2.10. Holders of all kinds of
plates complain of lack of business. Cop-
per continues rather weak; lead and tin
unchanged. We quote: — Coltness pig,
$22 to $22.50 ; Calder, No. 1, $22; Calder,
No. 3, $21.00 ; Summerlee, $21.50 to $22.50 ;
Eglinton, none here ; Gartsherrie, none here ;
Carnbroe, $19.50 to 20.00; Shotts, none
here; Middlesboro, none here; oast sorap
railway ohairs, &c., none here ; machinery
sorap, %15 to 18; common ditto, $13;
bar iron, $2.10 for Canadian; British,
$2.25; beet refined, 1$2.50; Siemens’ pig
No. 1, $21.50 to 22.00; Canada Plates
—Blaina, Swansea, and Garth, $2.65 to 2.75;
Terne roofing plate, 20 x 28, $7.50 to 8.00.
Merchants’ roofing, 20x28, $13.50. Black
sheet iron, No. 28, $2.60; No. 26,
$3.50 ; No. 24, $2.40; tin plates — Brad-
ley charcoal, $6 : oharcoal I. C., $4.25;
P.D. Crown, $4.50 ; do. 1.X., $5.25 to 5.50 ; coke

1. C., $3.60 to 3.75 ; ooke wasters, $3.40 o 3.50 ;
galvanized sheets, No. 28, ordinary brands, b
to 6c.; Morewood, 6% to 63o. ; tinned sheets,
ooke, No. 24, 6jc.; No. 26, To.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.45. Btaffordshire
boiler plate, $2.756 to 3.00; common sheet
iron, $2.60 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10§ to 1lc.; lead per 100
Ibs., pig, $3.50 to 3.75; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 12¢.; spring,
$2.50; tire, $2.50 to .75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin
22 to 23¢.; bar tin, 250.; ingot copper, 12 to
130.; sheet zinc, $6.50; spelter, $6 ; American
do.$5.50. Some cheaper grades of antimony
are on the market, and we quote from
15 to 18c.; bright iron wires Nos. 0 to
8, 92656 per 100 Ilbs.; annealed do.,
$2.70 ; galvanized, $3.35; the trade discount
on wire is 74 per cent. Coil chsin, } inch, Bo.;
B in, 4jo.; 7.16 in., 4}o.; ¥ in. do.; § in,
4o.; %in. 3}o.; % in., and upwards, 3c.

Orrs, Pamnrs, &.—Orders for spring ship-
ment are being received pretty freely. Prices
show little or no variation; glass has been
selling at $1.35 to 1.40, but as some sizes have
had to be imported at winter freight rates,
costing $1.30 laid down, it is easily seen that
there is not much profit in that sort of
business. Linseed oil shows no gain in
strength, and fish oils are very little
asked for. We quote linseed oil, raw,
57 to 58¢. per gal.; boiled, 60 to 6le. ;
turpentine, 550.; olive oil, $1.10 to 1.20; castor
8% to 9%0. per lb., according to lot; Newfoand-
land cod, 43 to 450. per gal.; steam refined seal,
48 to 50c. Leads (chemically pure and first-
olags brands only), $5.50 to 5.75; No. 1,
85 to 5.25; No. 2, $4.75; No. 3, $4 to
4.50; dry white lead, 5 to 5%o. ; genuine red do.,
4%1;0 4}c.; No. 1 red lead, 40; London washed
whiting, 50c.; Paris white, 90c. to $1:
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.40 per 50 feet for first break, $1.50
or second break: third break, $3.25.

Provisions.—There is a moderate demand
for hog products at steady prices. We quote
Canads short cut, $16:25 to 16.75; American
mess, $14.50 to 15.00 ; hams, 104 to 11c.; bacon,
94 to 1040.; Canadian lard, 8% to 93c.

BRICK IVIACHINERY

SIMPSON DRY PRESS

MARTIN MACHINES—STEAM AND HAND POWER

REPRESS MACHINES FOR BRICK AND SHINCLES

DRY PANS, PUG MILLS, DISINTEGRATORS,
SANDERS, MOULDS, ETC.

Send for e
Prices N
Btating Wants.

Finest Catalogue in the Trade.

WATEROUS,

BRANTFORD,
CANADA.
71 ADELAIDE STREET EAST.

ToroNnTo OFFI0E:
YELEPHONE 18I,

DRY PRESS BRIOKS MADE FROM SHALE OR CLAY BRING $10 TO $20 per 1,000
L] Extra cost to produce chiefly in plant.

CHAINS!
¥

WRITE FOR CATALOGUE AND
PRICE LIST

N E—

Coil, 7 sizes,
Trace, Halter,

Tie out, Post.

Heel and Evener Chains, &c.

+ Cow Ties, Tie Weights, &e.

MANUFACTURED BY

THE B. GREENING WIRE (0., Ltd , Hamilton, Ont,

TORONTO MARKETS.

Toroxto, 4th February, 1892.

Boors axp Smors. — The spring orders
coming daily to hand are very good, and
travellers’ reports continue encouraging.
The demand for foot-wear for immediate
use is not so good. [Price lists are now
showing an upward tendenoy, and an ad-
vanoe is very probable. Payments are only
moderate.

Drucs.—B usiness is reported fair, and pay-
ments moderate as & rule. Quinine is firming
up again; antipyrine and phenacetine have
been scarce; they are out of stock entirely just
now and very much wanted, but none is to
be had. Oil of eucalyptus is very much in de-
mand at present for influenza treatment; it has
advanced materially here, and in Europe the
price has inoreased by four times. Heavy
chemioals are firm at slightly advanced figures.
Dry Goops.—January trade has been fairly
good ; in fact some say they have found it bet-
ter than that of January, 1891. There is &
very fair enquiry for cotton staples and dress
goods, such as spring fabrics, are receiving at-
tention—Cote chevals, challies, and printed
sateens being in demand ; also Henriettas and
serges. Parasols for the coming season are
being asked after. There is a large demand
for chiffon, and ladies’ blouses are largely tak-
ing the place of the Jersey. Theee are made
in beautiful materials, such as Bengaline, Pon-
gee, and Surah eilks, as well as flannelette.
The demand for low-priced flannelettes still
keeps up, and is beyond the capacity of the
mills to supply at present. Payments are
moderate.

Frour aANp OatMean. There is no change to
report in the state of the flour market. Al.

Gloves and Moccasins.

W.H. STOREY & SON

ACTON, ONT.,

Manufacturers of

Gloves, Mitts & Moccasins

In Every Variety and Style, and in all
Classes of Material.

Ou Travellers are now on the Road with
Samples for 1892, which show special value.

The high grade of merit attained by our pro-
ductions is the result of making Exceliencs &
Pre-requisite, and affording to our customers the
Maximum of Value at the Minimum of Qost.

The Patronage of the Trade is Respect-
fully Sollcited.

W. H. STOREY & SON.

Ontario Glove Works,

BROCKVILLE, ONT., CANADA,

Established 1865.

OUB Manitoba and North-west customers will be
\J called on shortly by cur Travel.ers with full
lines of samples in all the latest designs in

Gloves, Mitts and Moccasins.

Kindly reserve orders until you examine our
goods and prices.
SPECIAL.—Mr. Thos. Clearihue no longer repre-

sente us in any way.
January, 1892
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M08t no demand exists locally or for Maritime
fovinces, and export demand at present does
O% exist, Prices are without change with the

?“Ptlon of straight roller, which is quoted at

a.c. Per barrel lower. Oatmeal is very quiet
ll:d Prices have receded a little. Bran is un-

f. 8nged in price ; the demand has relaxed a

1ttle,

. GR&_“N.—The wheat market continues very

!Dactive and has declined one cent per bushel

8ll round. There is no export demand exist-

Ing at present, and locally the mills seem to

have al} they require for present uses; outside

the mills are being supplied by farmers in their

——

Leading Wholesa:s Trade of Hamilton.

ADAM HOPE & CO,,

HAMILTON, ONT.
WE canry in stock
G*’%V’g Iron “Queen’s Head” 16-28
Steel Boiler Plates, 3/16-1/2in. thick.
Int’fic l?oiler Plates, 3/16 and 1/4

Gas Pipe, 1/8 in.—6 in.
Boiler Tubes, 13—33.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.
“‘N\‘ -

S8TAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY
L ] [ ] [ ]
Meriden Britannia Co,
THE

M, L €

A AR <€ 0

Mg SE8T giLvER PLRGORY
CTURERS IN THE

THE ONTARIO COTTON G0,

HAMILTON, ONT.

MANUFAOTURERS OF

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Specl’al Ducl? for Agricul-

tural Implement Makers:

DONALD FRASER, Agent, MONTREAL
WAL D. CAMERON, Agent, HALIFAX, N.§
J. E. McCLUNG, Agent, « TORONTO,

BALFOUR & GO.
Importers of TE A S

— AND —

Wholesale - Grocers,
HAMILTON = ONT.

own neighborhoods. The English markets
have been dull and declining daily during the
past week, quotations now being one shilling
less per quarter. The American markets are
steadily on the decline, having dropped three
cents during the past few days. The Chiocago
market closed yesterday at the lowest figure on
this season’s crop. The total export from the
American continent since October last has
averaged 4,000,000 bushels per week ; for the
corresponding period of last year 1,500,000
bushels per week would be about the average
shipments. Manitoba hard wheat is coming
forward in small quantities, but is chiefly being
stored, and although prices are unchanged,
they may be said to be nominal. Barley is
unchanged in quotations and the feeling is
steady ; a little moving to American side for
malting purposes, but none for export. Oats
are lower in price and very dull, lots are
oftering but none are wanted; the export
demand is dead ; quotations are 32 to 32jc.
per bushel. Peas are lower and very quiet,
some going east to Montreal for storage, but
none for export; present prices are 57 to 58c.
per bushel. Rye purely nominal, although
unchanged ; there is no export or local demand
just now. In corn little or nothing is doing,
and prices are almost nominal ; quotations
have receded two to three cents per bushel, 56
to 57¢. being the raling figures.

TORONTO S8TOCKS IN STORE.

Stocks in store in Toronto elevators on Mon-
day last and on same date, 1891, were:

Feb. 1, Feb. 2,
1892. 1891.

Hard wheat, busheis.... 15,650  ......
Fall ¢ ¢ 38,308 34,387
Spring ¢ o 50,156 83,436
Goose * o 5500  ......
Red o ... 5000  ......
Barley, bushels........ 101,352 99,557
Peas o cene 3,394 800
Oats K e 13,630 cene
Corn O reieees 800

Total grain....... vees 234,790 218,180

The stock of grain in store at Port Arthur
on January 21st was 983,343 bushels. During
the week there has been received 144,441
bushels, and shipped 31,642 bushels, leaving
in store on the 28th Jan., 1,096,142 bushels.

GrocerIzs.—Business in this line would still
admit of improvement, and payments are
found a little slow. Coffees, especially high
grades, are scarce and very firm in price. In
dried fruite oable despatch from London re-

*No horse motion on the
rou; ){lest roads.’’~Dr.Graves,
+Che only Cart fit for a gen-
tAleman toC;::el h‘;," ssayé Dr.
nerum, rleston, S. C.
See Price-list for 1 or 2-horse Carts, ~ <>

MATTHEW GUY.

129 and 131 Queen St. E.. . TORONTO,

ports Hallowie layer dates very firm. As to
currants, & good deal of activity has existed
in Patras for the last couple of weeks, owing to
the new French duties which came into opera-
tion on the first inst., but what effect the
tariff is going to have on the market is yet un-
known. Thestocksat present in Patras consist
principally of low grades, of which France is
almost the sole consumer. The bulk of prune
shipments, ex 88. * Hisperia,” arrived at New
York on 17th ult., are not to hand to date. The
delay has been caused by handling first the
green fruit which constituted part of the ship’s
cargo; it is ocaumsing serious annoyance
and trouble here. A telegram from New
York this a. m. reports them on the
way, and delivery is certain by Friday. Syrups
and molasses are without change. Bugars are
steady and unaltered. Japan teas, low grades'’
are said to be getting very scarce, and prices
are higher. Good medium Japans are also
tending upwards, and all teas from 17 to 18¢.
are particularly firmer. At the London sales,
Indian and Ceylon teas are dearer ; low grades
also are higher. China teas are quoted in sym-
pathy; Java teas are not so brisk. Canned
vegetables are in increasing demand, and every
day is bringing the stocks of tomatoes, peas and
corn into smaller compass. Canned fruits are
dull, and the demand for salmon has slacked
off a good deal.

Hay anp 8tRaw.—The total supply on the
market to.day is 15 loads of hay and 5 of
straw, a meagre turn out. Best timothy is
gelling at from $14 to 15 per ton, clover hay
realizing $11 to 12; sheat etraw, $9 to 10, ac-
cording to quality.

Hipes anp 8kiNs.—There is nothing new in
the hide market ; no improvement to be noted
in the demand or in prices. Car lots of cured
hides are reported sold at 5¢. per 1b. for selec-
tions, for striotly city hides }o. more is asked.
The supply of calf skins is beginning to in-
crease somewhat, but prices remain the same.
For sheepskine $1 to 1.10 each is about the
average; in some cases, extra good lots, 5¢c. more
has been paid. Tallow continues quiet.

Leareer.—In the leather market locally and
west there is a fair amount of business doing,
The situation in Quebec seems $o be about the
same. Some talk of failures which have not
yet occurred render the position very uncer.
tain. Some large shipments of sole leather
are being made to England, but the prices
secured are rather low.

Provisions.—The dairy trade generally is
pretty fair and improving. The receipts of
butter continue on a limited scale, choicedairy
in tubs fetching 18 to 19c. per lb.; large rolls,
15 to 160., and everything being well cleaned
up, market being bare of stock. Cheese is very
firm, but values remain unaltered, 12¢. per 1b.
being the outside price quoted ; dried and

NOTIGE.
Hand-in-Hand Insurance Company

MUTUAL AND STOCK.

The General Annual Meeting of the Members and
Bhareholders of this Company will be held on

Thur:day, the 25th Day of February, 1892,

At 2 o'clock p. m., at the Offices, 32 Church 8t., To-
ronto, for the e'ection of Directors for the ensuing
year and the transaction of other business relating
to the management of the Company. By order.

HUGH 8COTT, Mgr. and Sec'y.
Toronto, Feb. 4th, 1892,

FINEEC Tﬁlc %
L™ Sireet Gars

.. OUR SPECIALTY ..

We also Manufacture Horse and Trail
Cars of Every Description.

PATTERSON & CORBIN,

St. Catharines Ont
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evaporated apples are without change as to

rice, and the demand continues of a very
imited nature. Hops are dull, brewers being
chiefly engaged just now in obtaining thejr
ice supply; Canadians are quoted at 26
to 27c. per lb.; Californians, 33c.; Washing-
tons, 33c.; Bavarians, 4lo.; Bohemians, 42c.;
these being the New York quotations for to-
day. Large shipments are being forwarded to
England. In Canadian hops very few are now
in the hands of the growers. In hog products
there is a good trade doing, and prices gene.
rally are very firm. Long clear bacon, is quoted
at 7} to 7%c. per pound; bacon, breakfast
smoked, 104 to 1llc.; hams, 103 to 1lo.; rolls,
8% to 9o. Pure laxd is selling at 9 to 94c., some
very good sales having been made lately. The
supply is moderate. Dressed hogs are ruling
from $6 to 6.10 per 100 pounds, but packers in
some instances are at present out of the mar-
ket. Eggs, pickled, are ruling from 14 to 150.
per dozen, and very slow of sale. Fresh eggs
are easier at 18c. per dozen, and receipts in-
oreasing.

8reps.—The crop of red and alsike olover
is moving with considerable freedom at
present ; the prices!being paid are $6 to 7 per
bushel ; the highest price is only paid for
choicest samples suitable for export. The
figare paid for red clover runs from $5.50 to
6 per bushel. Timothy seed orop is almost a
failure in the frontier counties, and little has
yet been offered ; from the northern districts
an early movement is anticipated. The spring
jobbing trade usually starts up about the end
of February or beginning of March, or later if
the condition of the weather is unsuitable.

‘WooL.—The wool market continues without
any feature of note. In fleece wool there is
nothing at all doing, and pulled wools are only
selling in small lots to the mills for immediate
wants. Quotations are unchanged.

BRITISH MARKETS.

The Chemicals and Metals report of S. W.
Royse & Co., dated Manchester, J anuary 23rd,
1892, says:

Cuemicars.—The new year has opened very

BROWN BROS.,

STATIONERS,
Bookbinders, Account Book Makers, &c.

64-68 King St. East, Toronto.

Established 1856.

AOCOCOUNT BOOKS, Large stock on hand. Special
pattexg;s made to order. Best material and work-
manship.

STATIOEERY. Large stock of everything required.
Paper, envelopes and all office supplies.

BOOKBINDING in every style of the art. Un-
surpassed for style, durability and moderate
charges. Special attention given to the binding
of LAW BOOKS, Works of Art, Encyclopedias,
Ilustrated Papers, Magazines, &c.

Diaries Pocket Books, Bill Cases, Wallets, &c.

FIVE PER CENT.

GOLD INVESTMENT BONDS

OF THE

EQUITABLE MORTGAGE COMPY

MATURING OCT. Ist, 1901.

Assets June 80, 1891, per statement...... $14,074,813
Capital paid in . . 2,049,550
BUrplus.ccivviinseentsntiioncienecenroenas 800,000

THE IMPERIAL TR_UET—S CO. OF CANADA

Offers for eale, in sums to suit investors, a special
issue of $100,0. 0 of the bonds of the above company.
Principal and interest payable in Toronto, and will
be paid elsewhere by arrangement.

In addition to the security of the capital and assets
of the Equitable Mortgage Company, this issue is

rotecteg by a collateral deposit of mortgages and
Seeds of trust, being first liens on real estate, which
are held in trust by the Jmperial Trusts Company
for the sole benefit of the holders of the bonds,

The bonds are in denominations of $200, $300, $500
and $1,100. .

Fuil information regarding these securities will
be given on application to the

IMPERIAL TRUSTS COMPANY,
32 Church s .
F. 8. SHARPE, Btreet, Toronto

Secyetary,

quietly, and in some quarters complaints are
heard about a want of activity in the chemical
trade in general. Bleaching powder sells
readily at £7 10s. nett at makers’ works for
spot delivery, and at 5s. less for contract over
all 1892, but caustic soda has only a moderate
enquiry, and soda ash is rather slow of sale.
Soda crystals and bicarbonate of soda find a
steady outlet. Chlorate of potash is receiving
little attention, but chlorate of soda on spot
scarce. Carbolic crystals have a little more
enquiry, but prices do not move; liquid car-
bolic is, however, fetching better figures. Sul-
phate of ammonis has during the last fort-
night been the subject of much attention ;
prices have advanced strongly, and the market
ig very firm, Carbonate of ammonisa is more
treely offered. Muriate'of ammonia and sal am.
moniac are moving off steadily. Stocks of
arsenic have latterly been reduced : prices re-
main, however, unchanged. Sulphate of cop-
per is steady as to price, but transactions
small for any delivery. Green copperas is
also neglected. Recovered sulphur is more
eagily obtainable, but still the demand is good
and values very firmly maintained. Yellow
prussiate of potash continues to hold a strong
position. Bichromates of potash and sods are
unchanged. Borax is a little easier.

MeTas.—Trade is dull all round in this
branch. Fluctuations in value of pig iron,
both Scotch and Middlesbro, have been unim.
portant, and prices are now about the samse as
at the beginning of the month. Stocks have
increased both at Glasgow and Middlesbro,
shipments from the latter port being 33,538
tons up to the 18th inst., as compared with
20,714 tons during corresponding period of last
year. The manufactured iron trade prices re-
main steady. Other metals are dull, and are
lower in value during the month, copper being
£1 per ton lower, spelter 5s. per ton lower, and
tin and lead have also declined to a slight ex.
tent.

LIVERPOOL PRICES.

Feb. 4, 1892,

8, d.
Wheat, Spring 7
No.1 Cal 71
Corn .. 4 38
Peas 5 1
Lard 34 0
Pork ... 62 6
Baocon, heavy... 32 6
Tallow ...... - 26 0
Chemme (o . e 68 0

Cinadin Paifc Reway (.

DIVI_END NOTICE

A half yearly Dividend upon the capital stock of
this Company, at the rate of five per cent. per
annum, will be paid on February 17th next, to share-
holders of record on that date. Of this dividend one
and a half per cent. is from the annuity provided for
until August, 1893, by a deposit with the Canadian
Government, and one per cent. is from the surplus
earnings of the Company.

Warrants for this dividend palys.ble at the agency
of the Bank of Montreal, 59 Wall 8t, New York, will
be delivered on and after February 17th at that
agency to shareholders on the New York register,

Warrants of European shareholders on the Lon-
don register will be payable in sterling at the rate
of four shillings and one pennv half-penny (48 13d)
per dollar, less income tax, at the Bank of Montreal,
22 Abchurch lane, London, and will be delivered on
or about the same date at the office of the Company,
1 Queen Victoria 8t., London, England.

The transfer books of the Company will be closed
in London at 3 ¢o’clock p. m. Friday,January 8th, and
in Montreal and New York at the same hour on Sat-
urday, January 23rd, and will be re-opened at ten
o’clock a. m. on Thursday, the 18th February next.

By order of the board.

CHARLES DRINKWATER,

Secretary.
Office of the Secretary,
Montreal, Dec. 92nd, 1891.

Confedervation Aife

HEAD OFFICE,

= TORONTO.

BUSINESS IN FORCE, - - $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

INCREASES waoe uast vear

In Income, -
In Assets, -
In Cash Surplus,
In New Business,

%

?

In Business in Force, -

$55,168 00
$417,141 00
- - $68.648 00

$706.967 00
$1,600,376 00

W. C. MACDONALD
Actuary.

J. K. MACDONALD,

M anaging Director

MILK CAN TRIMMINGS.
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CREAMERY AND DELIVERY CAN TRIMMINGS.

iWe can Supply everything required and in
all styles, also body stock for
Cans and Cheese Vats.

Milk, Dellvery and Groamery Cans Made Up.

Try our Creamery Can Gauge, it is the |
best made.

THE McCLARY MANUFACTURING

LONDON, TORONTO, MONTREAL AND, WINNIPEG,
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Fire Insurance ! | A Maryelous Racord.
NDRWI(,‘II & LONDON EASTERN ASSURANCE GOMPANY —

ACCIDENT

Insurance Association.

CHIEF OFFICES:

OF CANADA.
Head Office, - Haiifax, N.S8.

The frequent publication of figures
showing the transactions of the Life
Insurance Companies of this country

- .. 000. iliari
St. Giles Street, No ich, Eng. CAPITAL, $1,000, has .to s?me f}xtent fami 1.ar1zed the
HENRY 8. PATTEnON, Esq., Prosident. : Branch Offices at -:- -:- -:- |Public mind with the magnitude of the
CHAS. K. GLLMAN, Esq.; Secretary JH. Bwari, . TOFONTO: ONT. . @ eral Agent, | PEREficent work they have done. The
. H. Ewart, - - - - - . .
HEAD OFFICE FOR CANADA MONTREAL, P. Q. following comprehensive statement is

C. R. G. Johnson, - -

Queen Gity Ghambers, Toronto, Ont.

DOMINION DIREGTORS. A. Holloway, -
Hon, 8ir LEONARD TILLEY, 0.B., K.C.M.G.
Hon. GEO. W, ALLAN J. M. Robinson, - -

THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodily injury
used by external, violent and acciden means.
Permig travelling by regular passenger or mail
lines, virtuall between all parts of the civilized
Worl&, without extra charge. Are Non-forfeitable
o1 account of any change of occupation.
aims pai { without discount on receipt of satis-
factory proof.

F. W. Hyndmian, - -
President, - - .
President Bank

D. C.

WIMNIPEG, MAax.
ST, JOHN, N. B.
CHARLOTTETOWN, P.E. L

OHARLES D. CORY, Managing Director.

- General Agent.

a revelation as to what has been done
- General Agent

by the greatest of all Companies

The Mutual Life of New York.
Since it was Organized in 1848 it

- General Agent.

General Agent.
- _JOBN DOULL, Esq.
of Nova Bcotia.
Has received from its Policy-

holders more than .. 388 Mlllluls
EDWARDS, Becretary. | Has collected hg its Policy- 120

SCOTT & WALMSLEY,

Agents w“tgdi.lIEF ACENTS.

UNION MUTUAL LIFE INS. CO'Y,

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE COY

ESTABLISHED 1618,

holders more than
Has paid to its Policy-holders
more than .. .. ,. ., 04
Has paid for its Policy-holders
less than o er s e 68
And holds Invested for its nnLURS|
Policy-holders more than 140
RICHARD A. McCURDY. President.

ente—8t. Jobn, N.B,, THOMAS A. TEMPLRE, T, A. .
OF PORTLAND, MAINE. Agon Toronto, Ontario General Agen:ly. ROBT. A. GRANNISS, Vice-President.
— w8 S S boes
" A
Incorporated - . . . 1848, P8 2 Gen. Agt. Man, & N. W. T.

o Montreal, J. H.
JOHN E. DEWITT, President. “

Paspebiac, W. FAUVEL, M. P.

en. Agt,
ROUTH & SON.

T. & H. K. MERRITT,

The increasing tendency of the public to
batronize the smaller and more conservative B
of the Life Insurance compantes of the Yesuos all kinds of
country had its effect upon the business of
the Union Mutuql Life Insurance Company
in 1891, which was one of the best tn the
Company’s history.

FParties desiring to negotiate for agencies
are tnvited to address the Home Office, or
any Manager of the Company, for further
tnformation.

ACCIDENT POLICIES,

Hon. GEO. W. RO8S, President,
H. SUTHERLAND, Manager.

GENERAL MANAGERS,
Bank of Commerce Bldg., TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO,,

ESTABLISHED IN 1863,

HEAD OFFICE, WATERLOG, Oxt

Total Assets Jan., 1st, 1890, $264,549.00.

CHARLES HENDRY, GEORGE RANDALL,
President.

Vice-President

C. M. TAYLOR, JOHN KILLER,
Secretary, l Inapeétor

THEDOMINION LIFE ASSURANCE CO.

HEeAD OFFICB, ‘WATERLOO, ONT.

Authorizeq Capital, $1,000,000. Subscribed Capital, $250,000.
Paid-up Oapital, 862,500,

JAMms Trow, M.P,, President. P. H, 8mus, Esq., Vice-President.
THoS. HILLIARD, Managing Director.

Policies unrestricted as to travel or ocoupation and non-forfeiting.
Agents wanted,

COMMERGIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

FIRE, LIFH MARINE.

Total Invested Funds ...........cc..ee.... $12,500,000
CANADIAN BRANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 83 TORONTO STREET.
R.WICKENS, Gen. Agent for Toronto & Co. of York

Monetary Times Printing Co.

OF CANADA, Limited,

" oo J0B PRINTERS,

Commercial
Every desaription of Insurance Policies, Applications and Office Requisites
tarnished in Arseclass style. We have for S
leading Oanadian underwriters,  Send for m.:ﬁ““wmy supplied the

—

70 & 72 CHURCH STREET, TORONTO

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,
HoN. GEO. W. ROSS, Minister of Education, - - . - PRESIDENT,
RO b | Tonrnerens

Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept

7 nPmalners kept
in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,
Manager,

MANUFACTURERS

And employers of labor generally thronghout Canada should
know that the Employers’ Liability Policy of this Company
most effectually protects employers of labor from all litigation

and liability for
ACCIDENT

and injuries occurring to their workmen ag provided for by the
Workmen’s Compensation for Injuries Act, the Factory Act and
Common law. Hundreds of dollars are paid weekly in indemnity
claims by this the leading accident

INSURANCE COMP'Y.

Head Oftice : Cor. Yonge and Colborne Sts., Toronte.

AGENTS WANTED,
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Lesding Manufacturers.
TORONTO PRICES CURRENT.- Feb. 4th, 1892.
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