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Ten Cents.

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE ' CERTIFICATES, BONDS,
BRAFTS CHECKS, I ETTERS OF
CREDIT, ETC.,, FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-

tary documents.
The work executed by this Company is accepted
' by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branchés :

TORONTO
701-3 Traders Bank Bldg.

MONTREAL
9 Bleury Street

GENERA
ACCIDENT FIRE AND LIFE L
ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN

CHARLES COCKSHUTT, D. R WILKIE,
Chairman, Vice-Chairman,
T. H. HALL, M for Canad .

GENERAL ACC'DENT

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

CHARLES COCKSHUTT, President

Managers for Canada
W. G. FALCONE C. NORIE-MILLER

CANADIAN casuALTY

AND RO ER. INSURANCE COMPANY

$400,000.00

o
Sinking Fund Gold Bonds at

1
87/
And Accrued Interest in Denominations of

$500.00

_ We recommend these Bonds as an excellent se-
curity and will forward tull particulars on application.

DYMENT, CASSELS & CO.

Bank of Nova Scotia Bldg., Toronto
Telephone M. 6311-2

HANSON B ROROS. Canada Life Bldg.,

Montreal
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THE MOLSONS
BN e

Incorporated by Act ot Parliament, 1855.
HEAD OFFICE, - - MONTREAL.
W BOARD OF DIRECTORS
W Ru. MoLsoN MAOPHERSON, President. 8. H. EwiNa, Vice-President.

il BI8aY, J. P. Oleghorn, H. Markland Molson, ‘Wm. O. MoIntyre
AD eIo) E. Drummond, JamEs ELLIOT, General Manager.

. D. DURNFORD, Ohief Inspector and Supt. of Branches. W. H. DRAPER, Inspector

W. W. L. Ou1PMAN, J. H.OAMPBELL and H. A, HARRIES, Asg't Insp'rs.

CAPITAL PAID-UP—

$3,500,000

Established 1817
Incorporated by Act of Parliament

TPO!
B ANK OF Oapital, all Paid-up, $14,400,000 00
Redb...cosnanssrssns 12,000,000 00
Undivided Profits, 217,628.56
MONTRE AL Head Office, MONTREAL
Board of Directors
RT. HON. LORD STRATHOONA
; AND MoUNT RoYAL, G.C.M.G.
Hon. Stk GEORGE DRUMMOND, K.C.M.G., C.V,0., President.  Hon: President.
SIR EDWARD CLOUSTON, BART., Vice-President.
A. T. Paterson, E. B. Greenshields, Rir William Macd: nald’
James Ross, David Morrice.
Sir Thos. Shaughnessy, K.C.V.O. C. R. Hosmer.
SIR EDWARD CLOUSTON, BART., General Manag *

R. B. Angus,
Hon. Robt. Mackay.

A. MAUNIDER, Ohief Inspector and Superintendent of Branches.
H. V. MEREDITH, Assistant General Manager, and Manager at Montreal. A.le:larta_.. BRANCHES :
0. BWEENY, Supt. of Branches B.C. W. E. STAVERT, Supt. of Branches Maritime Prov. gary Hensall St. Thomas Knowlton
s EH%KTVEVB' Inspeotor N. Weat and Br. ol. Branches. Egﬁ‘lgﬂ!gﬂ Eamilton—s— West End Lachine Locks
. P. WINSLOW, Inspector Ontario Branches. ridge ames Street East En Montreal—
D. R. OLARKE, T tor Maritime Prov and Newfoundland Branches. British Colum’s  Market Branch Tn:q-onl:o-il Hoee St. James St.
__ BRANCHES IN OANADA. Revelstoke Highgate Bay Street St. ‘Catherine
Ontario Stirling, Sherbrooke Oardston, Alts Vancouver Iroquois Queen St W. * St. Branch.
Stratford 8t. Hyacinthe Edmonton, A Westminster A, Kingsville N Trenton 8t. Henri Brano
Alliston 8t. Mary's Three Rivers Gretna, Man. Manitoba— London Wales Maisonneuve **
2&;‘“,’:‘.“ Swiiney New Brunswick ﬂ%ﬁ?ﬁggf’:" o O'V‘V iﬂﬂigez Lucknow Waterloo Market and
%?“.m..f.m. % ‘Q!""‘g“ gg Br. Batbrst Medicine Hat, Alta. | Alvinston R«aﬁﬁfﬁ"‘ Wfﬁit T°[°";0 Harbor Branc
¢ Queen St. - )\
Brantford “ Qarlton St. Chetds (L)’I&%{lal\:h iﬁﬁa : fnlgf“tb“'g Morrisburg Woodstock ichmond
Brockville % das St. Fredericton Portage LaPrairis ¥. B¥ ocker'll Norwich Zurich Sorel |
Cha Trenton Grand Falls Raymond, Alta ch ville Ottawa Quebec— St. Cesaire
Oollingwood eed Huartland Regina, Sask. . esterville Owen Sound Arthabaska Ste. Flavie Station
Oorn Wallaceburg Marysville Rosenfeld, Man Clinton Port Arthur Chicoutimi St. Ours
Deseronto Warsaw Mmmn Saskatoon, Sask. Drumbo Ridgetown Drummondville Ste. Thérése de
Fonelon Falls Noprn Shediso Weyburn, Sask. Jutton Simcoe Fraserville Blainville
Fort William Quebec % ‘mr:w 4 Winnj| iilg\::e rx:;i‘;ord gmiglda's Falls aIl:g Riviere du Victon?“lle
Goderich Buckingham o  Logan Ave. ot 2 t. Marys up Station WaterP o:, . L
Guelph QOookshire Nova Scotia : : gd Mis %N dnnu BRITAIN .AND OOLONIES—London andLiverpooli— 'z hﬂmn e
H ton Danville Amberst le% 7 i‘? ::11( TMM’ & Leinster Bank, Limited. Australia and New Btl N
ﬂol.tq&t Eru%nﬁla gﬂda",,m, Brit Col Lh;mn on 4 &d of Australia, Limited. South Africa—The Standard Bank ol
nd Mere anso ish Lim
Elln‘ n' h?(r:zanclc Glace Bay Armstrong FOBEH{:{ BAGEN'ISEFrmoe—Sooiebe Generale. Germa: —Deumhelhnk.‘ MﬂT
Lindsay Levis Halifax Ohilliwack Antworpi— oﬁque ‘Anvers. China and Japan—Hong Kong and Shanghai Banking
London Montreal % North End  Enderby Corporation. a—Banco Nacional de Cuba.
Mount Forest ¢ Hochelaga Lunenburg reenwood oA TS IN UNITED STATES.—Agents and Correspondents
Newmarket “ Papineau Ave. Mahone Bay Hosmer in all the principal cities.
akwood “ Peel 8t. Port Hood Kelowna Collectxons made in all parts of the Dominion, and returns promptly remitted at
Ottawa “ Pt, St. Charles Sydney Merritt lowest, rates of exch: Commercial letters of it and Travellers
' Bank 8t. " Reigneurs St. Vgoltvﬂle Nelson Oircular Letters issued available in all parts of the world.
Pu'-;l Hull, P.Q. '8 }t;tfl.aAnne de Yarmouth §ew l%enver
ellevue ew Westminster oz e
Barh, o Shfn  Piend oo Mo The Bank of British North America.
Ploton " Westmount  Charlottetown Summerland Established in 1836 T Roval Charter in 1840
. corporated by Roya! arter
Port Arthur Quebec N.-W.Provinces Vancouver
Port Hope * "85, Roch Altona, Man, i Westm'ster Ave PAID UP CAPITAL - - -  $4,866,666.66
8arnia - # U;_:Her'.l‘own Brandon, Mau geml;? RESERVE FUND - - - - 2,433,333.33
i e Kigtsy, Athet o Head Office—5 Gracechurch Street, London, E.C.

AN NEWFOUNDLAND—8t.
of M

John's,—Bank of Montreal. Birchy Oove(Bay of Islands)}—Bank

ontreal.
IN GREAT BRITATN—London—Bank of Montreal, 47 Threadneedle Street, E.C.
F. W. TAYLOR, Manager.

Ix TEE UNITED Srarzs—New York—R. .

ts, 31 Pine Bt. Uhicago—Bank of Montreal. J.

Agen
Spokane, Wash.—Bank of Montreal.

MEX100—Mexico, D. F.—T. 8. C. Saunders, Manager,
BANKERS IN GREAT BRITAIN—London—The Bank of Enj
th's Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
land, Ltd. Liver

tional

Provin
Sootland—The British Linen
BANKERS IN THE UNITED
Bank of Commerce in
Boston—The Merchants
San Francisco—The First National Bank.

Bank.
Buffalo.
Bank

ndon and Smi
ol

al Bank of Ei
mpany

STATES—New

Hebden, W. A.

, and Branches.

‘York—The

1—The Bank

Bog, J. T. Molineux,

M. Greata, Manager.

gland. The Union Bank of

of fdverpool. Ltd.

National Oity Bank. National
New York. National Park Bank., The Merchants National
National Bank. Buffalo—The Marine Natl. Bank,

The Anglo-California

The Canadian Bank of Commerce.

HEAD OFFICE—TORONTO.
Paid-up Capital $10,000,000 Reserve Fund $6,000.000
A. Laird, General Manager

B. E. Walker, President

BRANCHES OF THE BANK IN CANADA

BRITISH COLUMBIA AND YUKON
Cranbrook Kamioops Nelson Princeton
Creston Ladysmith New Westminster Revelstoke
Dawson Mission City Penticton Vancouver (4 offices)
Fernie Nanaimo Prince Rupert Victoria
Greenwood White Horse
NORTH-WEST PROVINCES
Bawlf Gravum Monarch Stavely
Brandon Hardisty Moose Jaw Stony Plain
Calgary (8 offices)  Hawarden Moosomin Strathcona
Canora Herbert Nanton Swan River
Carman High River Neepawa Treherne
Claresholm Humboldt Nokomis Tugaske
Crossfield Innisfail North Battleford Vegreville
Dauphin Innisfree Outlook Vermilion
Delisle Kamsack Pincher Creek Vonda
Drinkwater Langham Ponoka Wadena
Durban Lanigan Portage la Prairie Warner
Edmonton Lashburn Prince Albert Watrous
Elbow Lethbridge Provost Watson
Elgin Lloydminster Radisson Wetaskiwin
Elkhorn Macleod Red Deer Weyburn
Gilbert Plains Medicine Hat Regina Winnipeg (7 offices)
Gleichen Melfort Rivers Yellowgrass
Grandview Melville Saskatoon
ONTARIO AND QUEBEC
Ayr Elk Lake Montreal (2 offices)  Seaforth
Barrie Exeter Orangeville Simcoe
Belleville Forest Ottawa (2 offices) Stratford
Berlin Fort Frances Paris Strathroy
Blenheim Fort William Parkhill Thedford
Brantford Galt Parry Sound Toronto (11 offices,
Cayuga Goderich Peterboro Walkerton
Chatham Gow Ganda Port Arthur Walkerville
Cobalt Guelph Port Perry Waterloo
Collingwood Hamilton Quebec West Toronto
Creditor Kingston Rainy River Wiarton
Dresden Latchford St. Catharines Windsor
Dundas Lindsay Sarnia Wingham
Dunnville London Sault Ste. Marie Woodstock
MARITIME PI;KO‘;INC ES
Alberton Charlottetown arrsboro Summerside
Amherst Halifax St. John Sydney
Antigonish Middleton Shelburne Truro
Barrington Montague Souris Windsor
Bridgewater New Glasgow Springhill
IN THE UNITED STATES
New York Portland, Ore. San Francisco (2 offices)
Seattle, Wash, Skagway, Alaska

N GREAT BRITAIN

1
LONDON: 2 LOMBARD STREET, E. C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager.

Court of Directors;

Richard H. Glyn, Esq. Frederie Lubbock, Esq,

E. A. Hoare, Esq. C. W. Tomkinson, Esq,
J. H. Mayne Campbell, Esq. H., J. B, Kendall, Esq, Geo. D, Whatman, Esq.
HEAD OFFIOCE IN CANADA, St. James Street, MONTREAL

H. STIKEMAN, General Manager.

AMES ELMSLY, Superintendent of Branches. A
H B. MACKENZIE, Superintendent of Central Branches, Winnipeg.

JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Branch Returns.
A. G. FRY. Assistant Inspector. W G. H. BELT, Assistant Inspector.

. H. Brodie, Esq.
ohn James Cater, Esq.

BRANCHES IN CANADA
Alexander, Man, Estevan, Sask. Longueuil, P. 8t. Joha, N.B.
Ashoroft, B. O. Fenelon Falls,Ont. Midland, Ont, « “Unioa St.
Battleford, Sask. Fredericton, N.B. Montreal, P. Q. Toronto, Ont.
Belmont, Man. Green: y ¢ g8t, Oatherine 8t. " and
Bobeaygeon, Ont. Halifax, N.S. N. Vancouver, B.O. erin Sts.
Brandon, Man, Hamilton, Ont. N'th Battleford Sask. Bloor 8t. and
Brantford, Ont. “ Westinghouse A. Oak River, Man. Lansdowne Ave,
Cainsville, Ont ' Victoria Ave. Ottawa, Ont. West Toronto Ont.
Qalgary, Alta. Hedley, B.O. Paynton, Sask. Trail, B.O.
Oampbellford,Ont.  Kaslo, B.O. %uebeo, e, Vancouver, B. O.
Darlingford, Man.  Kingston, Ont. eston, Man. Victoria, B.0.
Davidson, Sask. Levis, P.Q. Rossland, B.O. Weston,
Dawson, Yukon Dist. London, Ont. Rosthern, Sask Winnipeg, Man.
Duck Lake, Sask. %  Market Square Semons, Sask. Wynyard, Sask
Duncang, B, O “ Hamilton Road 8t, Jobn's Gate, P.Q: Yorkton, Sask.

8t. Stephen, N.B.
Drafts on South Africa and West Indies may be obtained at the Bank’s Branches®

AGENCIES IN THE UNITED STATES,
New York—52 Wall Street—H. M. J. McMichael and W. T, Oliver,
San Francisco—120 Sansome Street—J. O. Welsh and A. 8. Irel
Chicago—Merchante Loan and Trust Oo.
London Bankers—The Bank of England, Messrs. Glyn & Oo.
Foreign Azenm—mverml—nmk of Liverpool. Scotland—National Bank of Scotiand
Limi and—Provincial Bank of Ireland, ted, and branches
Natis in—Union_Bank of Australia, Limited
New Zealand—Union Bark of Australia, Limited, India, China and Jtpm—.komntlo
Bank of India, Limited. West Indies—Uolonial Bank. Paris—Credit Lyonnais. Lyons
—Oredit Lyonnais. Agents in Oanada for Colonial ‘Rank, London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 1833,
Capital Paid-up, $3,000,000. Reserve Fund, $5,400,000.
HEAD

ta.
Agentas.

OFFICE, - HALIFAX, N. S.
DIRECTORS :
Joun Y. PayzanT, President. CHas. ARrCHIBALD, Vice-President.

R. L. BORDEN, G. S. CampBELL, . W. ALLISON,
Hector McInNgs, H. C. McLeop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLeop, General Manager. D. WaTErs, Assistant G 1 M
Gro., SanpersoN, C. D, Schurman, Inspectors.
BRANCHES ;

Nova Scotia—Amberst, A.nnaﬂ(f)lh, Antigonish, Bridgetown, Canning, Dart.
outh, Digby, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
ydney, Oxford, Parrsboro, Pictou, River Hebert, Springhill, Stellarton,

Sydney Mm‘:ui Truro, Westville, Windsor, Yarmouth.

ow —Campbellton, Chatham, Fredericton, Jacquet River, Moncton,

Newcastle Port Elgin, Sackville, St. Andrews, St. George, St. John, St
John (Charlotte Street), St. Stephen, Sussex, .

Prince Edward Island—Charlotte- Manitoba—Winnipeg.
town and Summerside. gary, Edmonton,

Ontario — Arnprior, Barrie, Belmont, Saskatohewan—Regina,Saskatoon.
Harnetswlle§:b to Belmont) Berlin, British Columbia—Vancouver,
Brantford, Burlington, Hamilton, Newfoundland—Harbor Grace and

St. John's,

London, Ottawa, Peter gh, St.
o8 — Jamaica: Kingston,

Catharines, St. Jacob's, Toronto

King St. and Dundas St., Welland,
Woodstock.

Quebec—Grand River, Mon New
Richmond, New Carlisle sub. to
Paspebiac, Paspebiac, Quebec,

West
Mandeville, Montege Bay, Port An.
tonio, Port Maria Savanna-la Mar.

Cuba— Cienfuegos, Havana.
United States— n, Chicago and
New York,
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Imperial Bank of Canada.
HEAD OFFICE, - TORONTO.
CAPITAL AUTHORIZED, $10,000,000.00

CAPITAL PAID-UP - - -  5,000,000.00
REST--------.-- 5,000,000.00
DIRECTORS: ;
BYER WG R s e s L i President.
HON. ROBERT JAFERAY . icivusessuimaonsans Vice-President.

WM. RAMSAY of Bowland
CHARLES COCKSHUTT PELEG HOWLAND WM. WHYT
CAWTHRA MULOCK HON. RICHARD TURNER

WM. HAMILTON MERRITT, M.D.

BRANGHES
Province of Ontarlo.

ELIAS ROGERS J. KERR OSBORNE

E

Amberstburg Galt Niagara Falls, Up Sault Ste. Marie
Bolton Gow Ganda per Bridge St. Catharines
‘Caledon East Hamilton Niagara-on-the-Lake St. David's
ochrane Harrow North Bay St. Thomas
Cobalt Ingersoll Ottawa St. Thomas E.E.
Elk Lake Kenora Port Arthur Thessalon
Essex, SouthWoodslee Listowel Port Colborne, Hum- Toronto (7) A
ottam London berstone & Marsh- Welland, Pt, Robin-
Fefgu§ & Belwood New Liskeard ville son
gm"h‘ll 3 Niagara Falls Ridgeway Woodstock
ort William Province of Quebeoc.
Montreal Quebec
Province of Manitoba. e
Brandon Portage la Prairie Winnipeg Winnipeg N. End
Province of Saskatchewan, :
Balgonie North Battleford Regina
Broadview Prince Albert Rosthern
Province of Alberta.
Athabaska Landing Calgary, E. End Strathcona
Banff Edmonton Wetaskiwin
Calgary Lethbidge Red Deer
Province of British Columbla.
Arrowhead Kamloops Revelstoke
Cranbrook Michel Vancouver
Golden Nelson Victoria

SAVINGS DEPARTMENT AT ALL BRANCHES, !
Interest allowed on deposits at current rate from date of deposit

UNION BANK
OF CANADA

Dividend No. 89.

Notice is hereby given that a Dividend at
the rate of Seven Per Cent., Per Annum, has
been declared on the Paid-up Capital Stock ot
this Institution for the current quarter, and that
the same will be payable at the Bank and its
Branches on and after

Tuesday, the 1st day of June next.
The Transfer Books will be closed from the
17th to the 31st May, both days inciusive.

By order of the Board,
G. H. BALFOUR,

General Manager,

Quebec, April 21st, 19cq.

THE

HOME BANRK

OF CANADA

The accounts of business houses and corporations solicited and
every requirement of banking satisfactorily filled. Collections
promptly attended to. Drafts or money orders issued payable any-
where in Canada, Great Britain or United States. Letters of Credit

issued.
Head Office, Toronto. 8 King St West.
SIX OFFICES IN TORONTO

JAMES MASON, General Manager.

ORIGINAL CHARTER 1854

THE _COMM

OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.

Paid-up Capital,......cccceeunn.. £1,000,000
Reserve Fund,.................... £900,000
Pension Reserve Fund........... £110,000

ALEX. BogIiE, General Manager Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
AND. WHITLIE, Manager. GeorRGE S. CouTrs, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.

With its 163 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best terms

The bank undertakes agency business for Colonial and Foreign Banks

THE ROYAL BANK OF GANADA

Incorporated 1869

CAPITAL, $4,600,000 RESERVE, $5,300,000

4 Board of Directors
H. S, Holt, Esq,, President. E. L. Pease, Esq., Vice-President.
Thos. Ritchie, Esq., Wiley Smith, Esq., T. J. Drummond, sq., Hon, D, Mackeen,

Jas. Redmond, Esq., F.W. Thompson, Esq., G. R. Crowe, Esq.,

D. K. Elliott, Esq., W. H. Thorne, Esq., Hugh Paton, Esq.

HEAD OFFICE, MONTREAL
E. L. Pease, General Manager; W. B. Torrance, Superintendent of Branches

C. E. Neill & F. ]J. Sherman, Assistant General Managers.
BRANCHES—ONTARIO
Arthur & Kenilworth Elk Lake London Pembroke
Bowmanville Galt Niagara Falls Peterborough
Burks Falls Gowganda NiagaraFalls CentreSouth River
Chippawa Guelph Oshawa Tillsonburg
Clinton Hanover & Elmwood Qttawa Toronto
Cobalt Ingersoll & Putnam Qttawa, Bank St. Toronto, Dundas St.
Cornwall Kenilworth Ottawa, Market Br. Welland
QUEBEC
Montreal Moantreal, Montreal, St. Paul Westmount, Green Ave.
Montreal, Seigneurs St, Stanley St. Montreal Annex do. Victoria Ave,
NEW BRUNSWICK 3
Bathurst Edmundston  Jacquet River Rextor Sackville
Dalbousie Fredericton Moncton St. John Woodstock
Dorchester Grand Falls  Newcastle St, John, North End
NOVA SCOTIA ¥ 3
Ambherst Halitax Lunenburg Shubenacadie
Antigonish Halifax, South End Maitland Sydney
Bridgewater Londonderry Pictou Truro
Guysboro Louisburg Port Hawkesbury Weymouth
PRINCE EDWARD ISLAND
Charlottetown Summerside | MANITOBA
Plumas Winnipeg
NEWFQUNDLAND
St, John's SASKATCHEWAN
ALBERTA Halbrite Lipton Regina
Calgary Edmonton Moose Jaw Lumsden
BRITISH COLUMBIA
Abbotsford Ladner Rossland Vancouver,
berni Nanaimo Vancouver, Granville St.
Chilliwack Nelson Vancouver, bridgeSt. Vancouver,
Cumberland New Westminster Vancouver, CordovaSt, Mt. Pleasant
Grand Forks Port Essington Vancouver, East End  Vernon
Kelowna Port Moody Victoria
CUBA PORTO RICO
Caibarien Cardenas Manzanillo Sagua San Juan
Camaguey Havana Matanzas Santiago de BAHAMAS
Cienfuegos Havana, Galiano St. Mayari Cuba Nassau

UNITED STATES, New York, 68 William St.
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capltal Authorized, $5,000,000,. Capital Pald up,
$4,360,000 Rest, $2,000,000.
BOARD OF DIRECTORS:
C.D. Warren, Esq., President. Hon. J. R. Stratton, Vice-President.
C. Kloepfer, Esq., Guelph. W. J, Sheppard, Esq., Waubaushene
C. S, Wilcox, Esq., Hamilton, E.F,B. Johnston, Esq., K.C., Toronto.
H. S. Strathy, Esq., Toronto.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N. T. Hillary, Assistant Gen. Man.
J A. M. Alley, Secretary. P. Sherris, Inspector.
J. L. Willis, Director’s Auditor.

BRANCHES 1 ONTARIO

Arthur Embrun North Bay Stratford

Aylmer Fergus Norwich Strathroy

Ayton Fort William Orillia Sturgeon Falls

Beeton Glencoe Ottawa Sudbury

Blind River Grand Valley Otterville Tavistock

Bridgeburg Guelph Owen Sound Thamesford

Brownsville Hamilton Paisley Tilsonburg

Bruce Mines Hamilton East Port Hope Toronto

Burlington Harriston Prescott Avenue Road

Cargil Hepworth Ripley King and Spadina

Clifford Ingersoll Ridgetown Queen and Broadview

Collingwood Kenora Rockwood Yonge and Bloor Sts.

Drayton Kincardine Rodney Tottenham

Dryden Lakefield St. Catherines Tweed

Durham Leamington St. Marys Vars

Dutton Lion's Head Sault Ste Marie  Windsor

East Toronto Lynden Sarnia Winona

Elmira Massey Schomber; Woodstock

Elora Mount Forest Springﬁelg Watertown

Embro Newcastle Stony Creek Webbwood

ALBERTA MANITOBA SASKATCHEWAN
Calgary Winnipeg Regina
Edmonton Saskatoon
Stettler

BANKERS

Great Britain — London City and Midland Bank, Limited, New York—The
Nationai Park Bank of New York. Chicago— First National Bank. Buffalo—
Marine National Bank, Montreal—The Merchants’ Bank
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The Merchants’ Bank uf Canadal

Capital Paid-up .......cccvvvvvevneee... $6,000,000
ROBE . iiiiv i vovvinuaneviveeinss veeeesss 4,400,997,

HEAD OFFICE, - - - - - MONTREAL
Board of Directors
President, SIR H. MONTAGU ALLAN. Vice-President, JONATHAN HODGSON, E8Q.

Directors—Thos. Long, Esq. C F. Smith, Esq. Hugh A. Allan, Esq.
O. M. Hays, Esq. Alex. Barnet, Esq. F. Orr Lewis, Esq.

E. F. HEBDEN, General Manager.
T, E. Merrett, Supt. of Branches and (Jhief Inspector.

Ontario
Acton Elom Ki di N §t. Thomas
alvinston Kingston Oakville ara
Ath E orb lelmm Lancaster Orillia Thamesville
Belleville Gal Lansdowne Ottawa Tilbury
erlin G Leamington Owen Sound Toronto
Bothwell Georgetown Little Ourrent  Parkdale “ Parl't St.
Brampton Glencoe London Perth Walkerton
OChatham Gore Bay Lyndhurst Prescott Watford
Ohatsworth ranton Lucan Preston West Lorne
Chesley Hamilton Markdale Renfrew. Westport
Oresmore Hanover Meaford Stratford ‘Wheatley
Delta Hespeler Mildmay St. Eugene Williamstown
Eganville Ingersoll Mitchell 8t. George Windsor
Yarker
Quebec
Montreal ( Head Office) St. James St Beauharnois Sherbrooke
1255 St. Oatherine St. E. Lachine Ste. Agathe des
s 320 8t. Catherine St. W. Quebec onts
L 1330 8t. Lawrence Blvrd. ‘¢ 8t. Sauveur 8t. Jerome
L Ville 8t. Louis Rigaud 8t. Johns
Saawville 8t. Jovite
Alberta
igary Edmont Medicine Hat  Sedgewick _ Vegreville
o8 Lacombe Okotoks Stettler Wainwright
ratairs Leduc Olds Tofield Wetaskiwin
Daysland Lethbridge Red Deer
Manitoba 2
don Griswold Napinka Portage Souris
ey Macgregor Neepawa la Prairie = Winnipeg
tone Morris Oak Lake Russe]
Saskatchewan British Columbia
Arcola Gainsboro Oxbow Vancouver
Oarnduft Maple Creek Unity Victoria
Melville Whitewood

IN UNITED BTATES—New York Agency, 63 and 65 Wall St. W. M. Ramsay,
BANKERS IN GREAT BRITAIN, The Royal Bank of Scotland C.J. Cmolm.ll]’AKmts
Toronto Branch, = - . B. Patterson, Manager

THE ST. STEPHEN'S BANK

Incorporated 1836

Capi $200,000 ROSBIVE, v ains $52,500
Frank Todd President J. T. Whitlock, Ca.shxer
ST. STEPHEN N.,B.
AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of
Montreal. St. John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal.

THE DOMINION BANK

Head Offioe, Toronto, Canada.

Capital Paid up, - - = $3,980,000
Reserve Fund and Undlvxded Profits, 5,300,000
Total Assets - - - 51,000,000

Direotors—E. B. OsLERr, M. P., Pres1dent WiLmor D. MATTHEWS,
Vice-President; A, W. AustIiN, W, R Brock, R. J. Camsrm,
James CARRUIHERS, James J. Foy, K.C., M.L.A., A. M. NANTON,
J. C. EaTon. CLARENCE A. BoGERT, General Manager.

Branches and Agencies throughout Canada and 'the United States.
Colleotlons made and remitted for promptly.
Drafts bought and sold.

Commeroial and Travellers’ Letters of CredIit issued, available

in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,..c.eeeeesssss..$8,000,000
Capital Paid-up.... ceceseceeress...$1,500,000

BROBL LS ot oevusoomosseerinimbassnansss Blid000
DIRECTORS
W, ROBERTSON PRESIDENT, Wnm. ROCHE, Vice-PRESIDENT,
BLACKADAR, E. G. SmitH,
A. E. Jones, W. M, P, WeBSTER
N. B, Smith.

Head Office, . . Halifax, N. S.

E. L. THORNE,..... vasensss GENERAL MANAGER,
C. N. S, STRICK ASSISTANT GENERAL MANAGER,

D. McRAE.. UPERINTENDENT OF BRANCHES.
W. C. HARVEY., .. INSPECTOR,

BRANCHES
IN NOVA SCOTIA—Ambherst, Annapolis Royal, Arichat, Baddeck, Barrin, on

Passage, Bear River, erwick, Bridgetown, Bridgewater, Clarkes Har
Dartmouth, Digby, Dominion, Glace Bay, Halifax, Halifax (North End), Inver-
ness, Kentvnlle. Lawrencetown, Liverpool,

Lockeport, Lunenburg, Mabou,
Middleton, New Glasgow, North Sydney, Parrsboro. Sherbrooke, %prm hill,
Stgllarton, Sydney, Syndey Mines, St, Peter's Truro, Windsor, Wolfville,

lN NEW B ICK—St. John.

IN PRINCE ARD ISLAND—Charlottetown, Crapaud

IN BRITISH WEST INDIES—Port of Spain, Trinidaa.

IN PORTO RICO—Ponce, San Juan.

CORRESPONDENTS

London and Westnfinster Bank, London, England
m Toronto and Branches, Canada,

Bank of Com New York.

Merchant's National Bank,

First National Bank, Bo-ton

ar-

Bank of Hamilton.

Head Office, . . . .
Paid-up Capital............cceuee... eer+.$2,500,000
Reserve .......... sensasasesns. . $2,600,000
Total Assets—Over $30,000,000
Directors:
.President. J, TURNBULL,....Vice-President
C. A. Birge Geo. Rutherford

Hamilton,

sesssss

HON. WILLIAM GIBSON,...
and General Manager.

Col,, he Hon. J. S. Hendrie, C.V,0. C. C, Dalton, Toronto
Branches
ONTARIG Jarvis Toronto Qarievale, Sask. PilotMound,Ma
Ancaster Listowel “ Qollege& Os- Carmap, Man.  Redvers Sask.
Atwood Lucknow sington Ave. Oaron, Sask. Roland, Man.
Beamayville Midland “ Queen and Cayley, Alta. Saskatoon Sask:
erlin Milton Spadina Dundurn, Sask. Snowflake Man.§
Blyth Milverton “ Yongs and Dunrea, Man. Starbuck, Man..
Brantford Mitchell Gould Elm Oreek,Man. Stonewall, Manié
'‘ East End Br Moorefield, West Toronto Franoie, Sask.  Swan Luh Man.
esle; Neustadt Wingham Gladstone Man, Tuxford- Sask.
Del.hé o gpw Ha%bllgg ‘Wroxeter GmndCau}ie.Sk gi‘gkger MT\E
unda iagara Fa Hamiota ,Man. nipeg, Man
Dundas Niagara Falls 8. i‘fggﬁgﬁA Kenton, Man. * krincess St. Br'
Dunnville Orangeville Killarney, Man  BRITISH
'ordwich Owen Sound AND SAS" La Riviere, MuD: gor.UMBIA
: almerst EKAT- Manitou, Man.
Gorrie Port. Elgin CHEWAN  Mather, Man, Ferme
Grimsby Port Rowan Abernethy, Sask. Melfort, Sask-  Kamloops
Hagersvill Princeton Battleford, Sask. Miami, Man. N ancouver
Hamilton Riﬁl&ay Belle Plame,Sas Minnedosa, Man. Port Hammond
 Deering Br  Selkirk Bradwardine, M. Moose Jav , Sas¥ Salmon Arw
* East End Br. Simcoe Brandon, Man. Morden, Man.  Vancouver
“ North E'd Br Southampton Brownlee Sask., Morthwh. Sask. East Vancouver
* West End Br Teeswater nrbeuy, Man. Nanton, Alta North Vancover
Correspondents in Great Britain—National Provincial Bank of England, Limitea
Correspondents in United States.—New York—Hanover National Bank and Fourth

National Bank. Boston—International Trust Co. B
troit—Old Detroit National Bank.
gnmmu Bank. Phi

uffalo—Marine National Bank. De
Ohrcuo—Continencnl National Bank and Firs
Iphia—Merchants National Bank, St. Louis—Third Nationa

Kansas City—National Bank of Commerce. San Francisco—Orocker Nationa
Bank., Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in a parts of Canada promptly and cheaply.
Correspondence Solicited.

THE QUEBEC
BANK

W. A. Marsh  Thos. McDougall

Founded 1818. lncorp’ 18aa.
Head Office, Quebec
Capital Authorized... $3,000,000
Capital Paid-up ...... 2,500,000
Reserve....... sasssusesnen 1,250,000
Board of Directors:
John T. Ross, President

- Vesey Vice-President
G. G. Stuart, K.0. J.E. Aldred

Gaspard Lemoine

Branches B. B. STEVENSON, General Manager
Quebee 8t. Peter 8t. Ottawa, Unt, Inverness, P.Q.
! Upper Town Thetford Mines, Que. 8t. Geor| Beauoe. Que.

' 8t. Black Lake, Que. Victoria ue,

‘“  8t. Johns St loronto, Ont. Stanfold, i‘ A
Montmagny P.Q. [hree Rivers, Que. Shawinegan Falls, P.G.
Montreal St.. James St. Pembroke, Ont. 8t. Romuald, Que.

e 8t. Oatherl.ne E  Thorold, Ont Sturgeon Falls, Ont.

i St. Henry Farnham, P.Q. Ville Marie, Que.

AGENTS—London, England, Bank of 8cotland. New York, U.8.A., Agents Bank

British North America, Hanover National Bank, New York State Nn.uoml Bank Albany
NY.Boston, National Shawmut. Bank. Paris, Oredit Lyonnais.

LA BANQUE NATIONALE

FounDED IN 1860

$2,000,000 00
$900,000 00

Capital - - - -
Reserve =~ - - =

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate*

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,000,000
HEAD OFFICE - - SHERBROOKE, QUE.

With over seventy-three branch offices in the province of Quebec,
we offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINES8S GENERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD,




May 1, 1909.

THE MONETARY TIMES 1933

Incorporated 1856

Head Office, Toronto, Can,
Oapital, . ...........84,000,000
rve Fund, 4,500,000

DIRECTORS
WILLIAM H. BEATTY, President.
W. G. GOODERHAM,

THE BANK
OF TORONTO

Vice-President.

Robert Reford D. Coulson Hon. C. 8. Hyman Robert Meighen
William Stone John Macdonald  A. E. Gooderham Nicholas Bawlf
DUNOAN OoULSON, General Manager JosePH HENDERSON, Asst. (en'l Manager

Ontario BRANCHES Quebec
Toronto, Oollingwood Millbrook Stayner Montreal

(8 offices  Copper Clift Newmarket Sudbury . (4 offices)
Allandale Oreemore Oakville Thornbury Maisonneuve
Barrie Dorchester 0il Spri Wall 4 aspe
Berlin Elmvale Omemee Waterloo 8t. Lambert
Bradford Galt Parry Sound Welland Manitoba
Brantford Gananoque Peterboro Wyoming G
Brookville Hastings Petrolea British Col. Qartwrieht |
Burford Havelock Port Hope Vancouver Pilot Mound
Oardinal Keene Preston Sask. Portage la Prairie
Cohourg London 8t. Catharines  Langenburg Rossburn
Colborne London Fast Sarnis Wolseley Swan River
Ooldwater London North 8helburne Yorkton Winnipeg

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of O Ohi First National Bank.

Collections made on the best terms and remitted for on day of payment

THE BANK OF OTTAWA

Dividend No. 71.

Notice is hereby given that a Dividend of Two and one-half per
cent, being at the rate of Ten per cent. per annum, upon the paid up
Capital Stock of this Bank, has this day been declared for the
Current three months, and that the same will be payable at the Bank
and " its Branches on and after Tuesday, the first day of June,
1909, to Shareholders of record at the close of business on 17th

May next.

By Order of the Board,

GEO. BURN,

Ottawa, Ont,, April 19th, 1909. General Manager.

Capital (paid up)

The Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Rest and Undivided Profits over $1,340,000.

- - - $750,000.

Branches in New Brunswick Nova Scotia and
Prince Edward Island.

R. B. KESSEN
General Manager.

D

London and Westminster Bank

Berlin, Germany,

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO.

Rt. Hon. Viscount Templetown, Hon. President.
Col. James Munro, President.
Allen Eaton, W. G. Sinclair, Burdge Gunby,

. LONDON COMMITTEE,
Rt. Hon. Viscount Templetown

Sir. Chas. Euan Smith, K.C.B. C.S.I. and C.  Henry Higgins.

W. R. Travers, Vice-President and General Manager.

_ BRANCHES

Allenford, Burgessville, Haileybury Milton, Stouffville,
Arkona, Camden East, Kerwood, Norval, Trenton,
gthen§ Cheltenham, Kinmount, Philipsville, Williamstown
Bel]e\nlle, Dashwood Lakeside, Pontypool, Zephyr,

ethany, Embro, Lindsay, Sharbot Lake,
Brucefield Fingal, Millbank, Spring Brook,

Sub-Branches

Dunsford, Gormley Janetville, Nestleton Newton,

CORRESPON DENTS
National Bank, New York U.S.A.,
Chicago, Ill. Credit Lyonnais, Paris, France Berliner, Handel-Gesellschaft,

Transacts a general Banking B A
Letters of Credit issued on F‘or:i.égeé:;untriea.
deposits of $1. and upwards, compounded twice a

IRECTORS

A. Groves.

Limited, London, England, The Merchants
S.A The Corn Kxchange National Bank,

Exchanges bought and sold,
Interest allowed on,
vear,

solicited,

THE METROPOLITAN BANK

CAPITAL PAID Up -

- 1,000,000,
RESERVE FUND AND) S
UNDIVIDED PROFITS f -  $1.277.404.49
S. J. MOORE, President,
W.'D. ROSS, 'Gen. Manager. | TORONTO, “BXNADA

Every department of Banking
conducted Accounts of ine
dividuals, firms and corporations and sold.

Letters of Credit issued, avail-
able everywhere Drafts bought

Collecti |
executed, it

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  ESTABLISHED 1825

Capital Subscribed .......c..... £5,000,000 $25,000,000
Baadaup Dol a8t e eeessess £1,000,000 $ 5,000,000
Hincalled e S tii q eeeesess £4,000,000 $20,000,000
Reserve Fund .......cc000e0eee  £900,000 $ 4,500,000
Head Office - - - - EDINBURGH
Tuomas HecTor SmiTH, General Manager, GeorGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. CockBURN, Manager. J. FERGUSON, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept.
ances of Customers residing in the Colonies domiciled in London. retired on
terms which will be furnished on application

THE STANDARD BANK OF CANADA

ESTABLISHED 1873

Capital (authorized by Act of Parliament) ................. $2,000,000.00

Capital Paid-up.... ......... T e A e e e 1,562, 500.00

Reserve Fund and Undivd d Profits..........coevnvenn oo 1,912,757.69
DIRECTORS

W. F. Cowan, President. Frrp. WyLD, Vice-President, W, F. Allen, W. R
Johnszon, W. Francis, F. W, Cowan, H. Langlois, T. H. McMillan.

Heap Orrice, - TORONTO, Ont.

GEO P. SCHOLFIELD, General Manager - J. 8. LOUDON, Assistant General anager
BRANCHES

Ailsa Craig Cannington Little Britain Plattsville
Arkona Chatham Lucan PortPerry
Beaverton Claremon Maple RichmondHill
Belleville Cobourg Markham Shakespeare
Blackstock Cotborne Midland St Clements
Blenheim Covnsecon Newburgh Stouffville
Bloomfield Deseronto Newcastle Strathroy
Bond Head Dublin New Homburg Sunderland
Bowmanville Durham Newtonville Tavistock
Bradford Elmvale Orono Tillsonburg
Brantford Flesherton Oshawa L Tiverton
Brechin Forest Ottawa Unionville
Bright Grafton Paisley Victoria Harbour
Brighton Harriston Parkhill Wellesley
Brooklin Hickson Pefferlaw Wellington
Brussels Innerkip Penetanguishene Whitby
Caledonia Kingston Pickering ‘Woodville
Campbellford Lindsay Picton

ToronTo : Head Office, Wellington and Jordan Streets; Bay Street, Temple
Building ; Market, King and West Market Streets ; Parkdale, Queen
Street West ; Yonge Street, Cor. Yonge and Cnaries Streers

MoNTREAL—Molsons Bank ; Imperia! Bank of Canada
New York—The Importers’ and Traders National Bank
BANKERS  Lonpon, ExgLanp—The National Bank of Scotland
BurraLo—The Manufacturers and Traders Naticnal Bank
CHicaco—First National Bank of Chicago

The London City & Midland Bank, Limited

ESTABLISHED 1836
PardsupyCapital s, oo b e o e $18,995,500
BReserve BNt . ool v v iy T L .. $17,095,950
HEAD OFFICE : THREADNEEDLE ST., LONDON, ENGLAND

THE STERLING BANK

OF CANADA

Ofters to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager,

TS UL,

United Empire Bank of Ganada, Toronto

ACCOUNTS
It 1s the aim of this Bank to provide not only
a safe and proﬁtal)le depoaitory for money, but a
place where its depositors may feel that anything
the management can do for them will be con-
sidered a pleasure.

WHEN WRITING TO ADVERTISERS

You will confer a favor on both advertiser and publisher
by mentioning this paper
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The Standard Loan
Gaﬂada POI‘III&IIGII'[ x YOUR x Company

MORTGAGE CORPORATION

8 g
Toromte Siveet; TOROMTC E x E c U T o R We offer for sale debentures bearing
$6,000,000 00 interest at FIVE per cent. per annum, pay-

Paid-up Capital e
Reserve Fund (earned) 3,000,000 00 able half-yearly. These debentures offer
Unappropriated Profit 90,578 66 an absolutely safe and profitable invest~
Paid-up Capital and - —_— ment, as the purchasers have for security
Surplus ke e $9,090,578 66 The Executor ot your Estate should be the entire assets of the company.
Investments .. .. 26,465,303 41 competent, experienced and thoroughly
EXECUTORS AND TRUSTEES . L e Capital and Surplus Assets, $1,340,000.00
are authorized to invest trust funds in experience, large Capital and Reserve and Total Assets' 82'500'000.00
this Corporation’s reliable management, is in a position to P 5
DEBENTURES settle the affairs of your Estate economi- ALEX ND;ESIDE%II:I LAND
Th 2 a2 f $100 and cally and with the utmost fidelity to the A R SU ERLA i
upwa%:r:n:iszliz tr:;sst'ggilg # instructions contained in your will VICE-PRESIDENT AND MANAGING
£ e : 6 DIRECTOR :
A specimen and all particulars will :
be forwarded on application. W. S. DINNICK.
The Corporation is also a 1 o DIRECTORS :
LEGAL DEPOSITORY FOR N 1T RIGHT HON. LORD STRATHCONA anp
TRUST FUNDS ationa rust g, L A KAMMERER, 'DAVID' RATZ, o
Deposits may be made and withdrawn COMPANY, LIMITED oM, Il{Z%EB}IIE%{TS HX_G?_ %ILBLI}AﬁSA
by mail with perfect convenience. 18-22 King St. East, Toro :
Our explanatory booklet will be for- g St East, BEo Goriias Adell:ied’: aongi\cﬁétorin Stieets
- warded on receipt of your address. R R R P TORONTO

MORTGAGES ||| AGRICULTURAL SAVINGS & LOAN | | The RELIANGE |™:t:

on First Class Farm COMPANY Loan and Savings Company Ji°;"'°"“°°‘

and City Property. LONDON, . - ONTARIO mmu; Tt)néam. b e

o ie Paid-up Capital 8 630,200 00 . E., TORONTO W. N, DoLrar
Municipal Debentures ||| Resere¥ud .. .., Z19,000 00 P Soretury

: : Directors: 3 ermanent Capital fully paid $ 775,000

purchased ¥Yh'dp’: n‘}:‘é‘%,‘,’m;d T.Tﬁ?"é‘::,%:;;f'm."ﬁi::: Asssts - - - - - - - 2,000,000

Pt Mgt prcnlpo v g e och g8 i DEPOSITS :

Mortgages purchased. Subject to cheque withdrawal,

T H E Depoa't g X D t : . 3
Cunenc; sor 'gtc::-ﬁen:. Py ebelt ) We allow interest at

»
H n & E rle C. P BUTLER, Manager, 3}4 PER CENT.
u rO Compounded halt-yearly on deposits
of one dollar and upwards.

Loan and Savings Co. DEBENTURES mued in amouns
of $100 and upwards for periods of
............ Incorporated, 1864... ....... TH E DO MINION from 5 to 10 years with interest at 4
Paid Up Capital,....”""""" $ 1,900,000 per cent, per annum payable halt-
Reserve, ... Lo L728000 SAVINGS & INVESTMENT SOCIETY yearly.—Monies can be Deposited by Mail
Assets, over 11,500,000 i :
T.G.MEREDITH, K.C. President s e e S g
HUME CRONYN I.UNDU H. W. GIVENS, LONDON, CANADA

L Manager el | Interest at 4 per cent. payable half- Tlle Hamilton PfUVidem

yearly on Debentures. and Lnan SDB‘EIy

T A Y R et eI T 3 7,
T. -H. PURDOM, K.C., President
LONDON ) CANADIAN NATHANIEL MILLS, Manager. gapitﬁ lS:uchribed - - $1,500,000.00
apital Paid up - 1,100,000.00
LOAN QLiAﬁEdNCY Co. Reserve & Surplus Funds 593,453.78
A TOTAL ASSETS - - 3,924,398.66
103 Bay St., LI-SHE'I') 18-;3 Toronto g i Y
; _ ESTAB ED 1873. ssued for one or more
§z;%}\:1;0n:mb? - 285000  Assets - - "é:?“o&gﬂg 5% DEBENTUBE years with interest at
DEBENTURES four per cent. per annum, payable half-
Tssued, one n‘:;d;:% ;i:ly}:;;:nd D b t yearly. The Debentures of this Society
pwards, N
I(ﬂ;rmpigb‘eﬁf‘f!}]y epen ures are a legal investment for Trust Funds.
These Debenturespare an Au{};oriz.ed Trustee For a limited time we will issue Correspondence invited.
e ; : S debentures bearing 5% interest 3
T e (| T e Sttt
" T Becretary. 7 “Manager. The Dominion Permanent " " President. il
N 0 R U A 1 ARRLT . Loan Company

12 King Street West
’-.\'\ LRy L] ) Ui g W

HON. J. R. STRATTON, President. ? A, ; N 2
F. M. HOLLAND, General Manager, » - i
THE (7] !

o
Toronto Mortgage Company :
ffice, No, 13 Toronto St i with ‘8,
Office, No. oronto St. * ;
’ S e
fbm hinar I E JTlm Ontario Loan and Debenture Co., || JOHN HEATH'S P
Reserve FunD . . AR \ 345,050 00 OHN McCLARY, Pres. LONDON, ONT 1% .
ToTAL ASSETS - e s 2,593)199 40 Capital Subscribed $2,000,000 Paid up $1,200,000 '.‘.4 ; TELEPHONE PE" 0278- ."'
Wi MORTIMER CLARK Total Lisbilities $a 44,668 Total Avuete 8o . i
. SIR WM. ) ; otal Liabilities $2,144,668 Total Assets $4,133, 4 ; T -
PR Hln, WS, KC it b g suporia . e S S t :
Vice-Pres, WELLINGTON FRANCIS, K.C. 4_° Debentures years with }yearly e e Te
Debentures Issued to pay 4%, a Legal Invest O Per Annum cqugons. ] ayable , Tobehad of theleading Stationers e
ment for Trust Funds. any agen £ Mol ' Bank WHADGLATAISS: Al » in Canada %'
Deposits received at 34% interest. y agency of Molsons” Bank. : . »
Loans made on improved Real Estate, on Legal Investment for Trust Funds ., > ’
favourable terms, Mortgage Loans on Improved Real Estate,
WALTER GILLESPIE, Manager . ALFRED M. SMART, Manager. || ®
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The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - - $1,000,000
Capital Paid Up - - - - 700,000
Reserve Fund - - - - - 800,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
; Vice-President.

Sk H. MONTAGU ALLAN
R. B. Angus Davip MORRICE
SR EDWARD CLOUSTON SIR W. C. MACDONALD
ART,
E. B. GREENSHIELDS
C. M. Havs
| C. R, Hosmer
| H. V. MErEDITH James Ross
Sk T. G. Saveunzssy, K.C.V.O.
SirR Ww. C, Van Horng, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING
M. S. L. RICHEY, Manager. J

Hon. R. Mackay
A. MACNIDER
A. T. PATERSON

Oshawa
Galvanized

You can't afford to roof a
thing without Oshawa Gal-
vanized Steel Shingles.

s t. € e l Good for a hundred years.
hl n g l € S : Send for the free booklet.

PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver

d,443,316.82

MUNICIPAL
DEBENTURES
Were ‘Adyertised . -

in The
MONETARY TIM ES

duting

THEFIRST QUARTER
of 1909

A CAN ADIA\T RECORD

WINES'|

LACKAWANNA

G0AL

nghoat Gnd‘o‘ of
ANTHRACITE

_ The price 'is just
the same as ‘other
grades.

WHY not buy the
best.

Phones M, 5597-5598
Main Office

19 KING ST, E.

‘ LETTERINE SHOW

. COUNTIES Grey and Bruce collections made on

MONEY T0 LOAN|

on First Mortgages
on Improved Real
Estate at lowest pre-
vailing rates of in-
terest. Commission

paid to Agents.

THE

TRUSTS & GUARANTEE
COMPANY, LIMITED

43.45 KING ST., WEST, TORONTO

CAPITAL, $2,000,000.

DAVID’'S
Celebrated Ink

Unsurpassed to Quality
Exceptionally Good Value

~ ELECTRO-CHEMICAL
BLUE BLACK WRITING
FOUNTAIN PEN INK
BLUE BLACK COPYING
BRILLIANT CARMINE

CARD INK

BROWN BBOS., LIMITED

Canadlan Agents - TORONTO

2 commission, lands valued and sold, nohces served.
A genefa.l financial busi tra ted. ding loan
conipanies, lawyers and wholesale memhants gwen ae

réferénces.
it " €. H. MILLER, Hanover.

THE CORPORATE
EXEGUTOR

will bring into the manage-
ment of your estate Respon-
sibility, Experience and The
Combined Wisdem of a com-
petent Board of business
and professional men. Ad-
vise with

Toronto_ General
Trusis Gorporation

ESTABLISHED 1882

A Healthy Sign

in the life ot any publication is First: the
condition of its subscription list ; Second :

its class of advertisers. The Commercial
has never enjoyed a more prosperous period
thanthe present—particularly in the matter of
new subscribers. Thereasonis notfar to seek.

This journal’s paid circulation is larger
than that of any weekly trade newspaper in
‘Canada, and in th¢ middle and Western
Canaca its circulation is larger than the
combined circulation of all other trade news-
papers.

Advertisers' in  the Commercial get
RESULTS. If you want business from
the rapidly growing and best buying prove
inces place an advertisement in

Tarablished 1582

“(OMMERCIAL

mwum FIRANCIAL . COMMERCIAL
WSPAPER_g7" ¥ GREAT. wuu

WINN]PEG

IS

CANADA'’S
STANDARD

FOR

REFINED SUGAR

Manufactured by

The Canada Sugar
Refining Co.,

Limited

MONTREAL
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1 Incorporated 1849

SPRINGFIELD

Fire & Marine Insurance Company

Assets & . $7,204,958
Surplus to Pollcy Holders 2,910,753
Losses paid since organization 41682457
A. W. DAMON, W. J. MACKAY,
President Secretary
CHAS E. CALACAR, F. H. WILLIAMS,
Vice-President Treasurer
JOSEPH MURPHY, Ontario Agent, 16 Wellington St. East,
TORONTO.

s

Ww Bk Torontts Tolephonectlain HOHE.

G4 7 / Brve
W.R.PERCIVAL PARKER %’4’ Mﬁm‘@d”é'@dmy
« GEORGEM.CLARK o
L//ormzZ(,LV.

JOHN A.M2EVOY

'GORDON RUSSELL

SAFES-SAVE-PROPERTY

that is

A Taylor

Safe Wlll

Jo &F TAYLOR TORONTO SAFE WORKS

l The Imperial Llfe
Assurance Co, of Canada '
ASSURANCE IN FORCE, $23,723,050

G0 P Assets, - $4.553,844 |

i Reserve, - 3,458,046
Income, - |095699v

Net Surplus, 4782!3

= Head Office
ABSOLUTE SECURITY TO POLICY-HOLDERS. TORONTO

A B C COoDE
8" EDITION USED

CABLE ADDRESS
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. COBALT’S CAPITALIZATION AND ACHIEVE-
MENTS.

: .Brokers and shareholders have been waiting for the
coming of spring: According to ‘the calendar it has

arrived. Judging by climate and ‘Cobalt, spring is far i

away. Perhaps it would be fairer to judge by the Cobalt
security markets; for the operating mines are turning
out ore as usual and adding tons to the 57,000 which
hqve ~already been shipped from Northern Ontario’s
‘mineral camp. Early summer on more than one accasion
ha_s brought a revival imr the silver-stock markets, and
prices rose rapidly to a high level. But disappointment
came to shareholders who desired to sell at a profit and
to buy on margin. The brokers, too, doubtless desired
Increased business. The permanent nature of the Cobalt
mining region is a guarantee almost that Cobalt securities
will appreciate in value and that the market will again be
cursed with what is commonly known as a ‘‘boom.”’
Several seasons have passed and passed again ' since
Spgculation in this class of stock went on a mad gallop.
It is not uflli.kely that the ride soon will be repeated. The
genuine mining work being done will uridoubtedly fashion
a .fqundatlon upon which less important’ persons than
mine operators can engineer the said boom.

It is interesting, then, to know how far the camp
has. been exploited by promoters. Since 1905, six hun-
drgd and two companies have been formed with the
allegf:d object of - operating ‘mine areas in the Cobalt
locality. Much money has actually gone into the camp,
but a large amount also has filled the pockets of un-
scn‘lpulou's promoters. From the beginning of 1905
until April 1%7th, 1909, a period of four years and four
months, the Cobalt companies promoted had an aggre-
gate capitalization of five hundred and four million dol-
la}rs, the. average capital per company heing not quite
eight hundred and fifty thousand dollars. These figures
are not guesswork., The Monetary Times has taken the

trouble to search the necessary records; the following is

a summary :—

Aggregate

Average caps

Yeédr. . No. of Cos. capital. per Co. .

108 < vl VRl a8 $ - 8,030,000 - $ 28,678 ..

Looh N e 200 161,607,000 808,035
TOAZ el it a8 202 193,860,000 959,700
ROOBY & v e 98 79,675,000 813,010
2000 e e va . 61,030,000 824,729
602" $504,202,000 $837,544

* January 1st to April 17th.

The above table shows how the company promoter
has kept pace with stock market excitement. In 1906
and 1907, four hundred and two, or sixty-six per cent.
of the total number of companies were incorporated,
while those two years also. were responsible for ‘three
hundred and sixty-four, or seventy-two per cent., of the
five hundred and four millions authorized capital. It was
in those years that most Cobalt shares changed hands,
Then thousands of investors went into the market. Many
plunged into the waters of speculation, only to come out
naked and shivering; a few were able to tell of the
glowing tinge of .profits. ; :

Naturally, this huge sum of five hundred . millions
does not represent .working capital. The money actually
required to ascertain whether or not.a company has a valu-
able property is comparatively small. There is one cor-
rect deduction to be made from the figures. A very large
proportion of the five hundred millions is mere paper.
Stock certificates have been issued and large capitaliza-
tion has prevailed simply. to sell stock. Mining proper,
the figures prove, has frequently not been considered at
all. On the reputation of Cobalt’s real riches and a
respectable number of mines which have made and are
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aintaiping; th;at ‘3repu',catiox-‘1,‘ ‘the parasiti'cél promoter has

lived at the foolish investor’s expense. ‘Before the un-

desirable element entered, the average capital per com-
pany was not thirty thousand dollars. When fame came
to Cobalt so did paper riches; the average capital per
company in 1906 jumped to more than eight hundred

~ thousand dollars, and-in the following year to nine hun-

dred and fifty-nine thousand dollars.

Capitalization is a strikingly bad feature. The
matter of shipments-is more eloquent and .more heart-
some testimony to the worth of the camp. Since 1904
and up to the middle of -April, 57,067 tons of ore have
been shipped from Cobalt over the Temiskaming and
Northern Ontario Railroad. Here are the figures for each
year :— ,

Year. ; Tons.
Tre - s SR N 152
FQOS ‘v assonavsessnnsnnennrenanseacnes 2,33
TGOD  eid s ori aiatesiolsiwis ninia oy wivdie s wisie e v Ko 5,836
BOONios oo o oim Svio i wipta a s wialtl sioisisisivla i i 14,851
(eor e i R R 125,362
M RGgOg: o siess e s vae . SRS 185524

T

3 3 54 R

* January 1st to Apnl 17th.' il ; T

 Those tons are literally and figuratively a. weighty | . X
.argument for the good work of the legitimate Cobalt mine
operator. The above figures show that mining  proper L Mr
‘has been his forte. In 1904, scarcely before Ontario’s |

silyer possessions were generally known, only 158 tons

were shipped. The following year twenty times that
amount left the camp. The increase has been steady and
farge. The annual output of 1908 compared with that of

‘1905 shows -an-increase -of (986 per cent.; and, compared

with that of 1904, a gain of 15,951 per cent. The output

for export .of the first. four..months of 1gog—January 1st

to April 17th—is fifty-six times greater than ‘the output
for the whole of the year 1904, nearly four times greater

than the shipments for 1905, while the shipments of 1903 |«

and 1906 combined do not equal those of the first four
months. of the current year.” That is a creditable feature.
If the -average rate of production is maintained during
the present year, the output will show a handsome .in-
crease over that.of 19o8. : 5

Having dealt briefly with capital and output, ‘there
remains the question of dividends. No absolutely accu-
rate estimate of the amount paid to shareholders of
Cobalt companies can be made. Several of the concerns
are more or less private corporations and have not pub-
lished their dividend figures. After a careful study of
published figures, dividends acually paid and allowing
for private corporations, it is safe, we think, to approxi-
mate Cobalt dividends to date at ten million  dollars.
There are now items of capitalization of five hundred and
four millions, dividends paid of ten millions, and output
(1908 and four months of 1909, estimated), valued at
twenty-three million dollars. Six per cent. dividends on
the authorized capitalization of the Cobalt camp would be
thirty million dollars; actually ten million dollars have
been paid. In other words, on the total authorized capi-
talization a dividend of 1.9 per cent. has been paid. The
value of the silver output of the mines, estimated at
twenty-three million dollars, is only 4.5 per cent. of the
aggregate capital of the companies. A redeeming
feature is in the fact that Cobalt dividends to shareholders
have swallowed up almost half the value of the output.
It will be said these figures are unfair to the operating
mines. They are. The dividends and output to them are
creditable. The operating mines get the benefit of this
analysis, showing what a lot of “‘water’’ and waste have
gone into the camp to impede the progress of legitimate
mining men. While six hundred and two companies have
been incorporated in a little more than four years, that

B e e e

period has given only about forty shipping mines, some
of these being infrequent shippers. The' percentage .of
shipping mines to the companies incorporated is, there-
fore, only 6.6.. The forty mines have, it will be seen,
shipped an average of more than one thousand tons each
since the camp commenced to live. Then as to dividends.
The officially compiled dividend list of the Monetary
Times as for December, 1908, showed sixteen dividend
payers. Of six hundred and two companies incorporated,
only 2.6 per cent. have become dividend payers in more
than four years. These figures will:show to what extent
the ordinary gambling promoter has figured in Cobalt
history. Statistics and percentages are sometimes dry
reading; as relief, perhaps, the chart below ‘will be of
assistance in illustrating the absurd capitalization of
Cobalt.

uthorized. «capital, $504,202,000; output, *57,067. ‘tons,
valued at $23,000,000; dividends, $10,000,000.
1
A careful scrutiny of individual capitalization shows
that million dollars companies are as thick as flies in the
syrup bowl. No less than -one hundred and ninety-five
companies were.incorporated with ‘a capitaliof one million
dollars, while forty-one were promoted with a two million
dollar capitalization and eight ‘aspired- to five ‘million
dollars. Here are the details:— e it

Millions of Dollars.

Year. One. Two. “Three. Four. Five. Six.
IQO5 «esvcsse 3 U e 4
1906 ........ L) et s 5 1 s
1007 - & o v sisis s 79 12 10 L 3 1
IQO8 .. umeess LT GG T R ) % d 5
1000 “wsvisnee 25 7 g b 24 I

195 41 17 I 8 1

Two hundred and sixty-three companies, or 43.6 per
cent. of the six hundred and two incorporated, have a
capitalization of one million dollars and upwards. It is
interesting to note, too, that almost as many Cobalt com-
panies have been organized during the first four months
of the present year as were formed during the whole of
1908, while the aggregate capital for .the four months’
period is only eighteen million dollarss less than that of
the previous twelve months’ period. Already this year
thirty-six companies, with a capital of more . than one
million dollars each, have come into the field.

A glance at head office figures will show where a
great deal of the mischief lies. The city of Toronto was
named 'head office for no less than two hundred and
ninety-nine, or 49.6 per cent. of the six hundred ‘and two
Cobalt companies. Montreal has not sinned largely, so
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‘it is placed, in the following table, under the caption
“*‘Others”” :— » '
v ‘Head Office at

Year Toronto Cobalt Otutawa Haileybury New Liskeard Others
fLgos 13 1 3 2 6 3
< Lo Tolo S ERRRTSH 93 28 12 17 9 41
TQOF s ate ' 97 25 26 10 3 41
i908 ..... 52 4 2 12 2 19
1909 o I1 = 2 9
299 69 56 43 231 1113

* January 1st to April 17th.

The town of Cobalt has been named head office for
sixty-nine companies, while Haileybury and New Lis-
keard account for sixty-five. Evidently, while the riches
.are at Cobalt, much of the finely finished promotion brain
.is located at Toronto. We have an idea, :too, that not a
few United States promoters with a maximum amount
-of wits and a minimum amount, of conscience have tagged
Toronto their temporary trapping tent. All the figures
cited prove beyond doubt that the unscrupulous and their
army ‘of ciphered ' dollars have played too prominent a
part. in Cobalt’s development. ,

The, best moral from these statistics can be gathered
by the investor. He may first know that the sinking of
money in mining enterprises can be considered only a
speculation. It is difficult toclass mining stocks as safe
investments. Immediately the speculative element enters,
investment strength is curtailed. The speculator who
<esires a good showing in this class of securities can get
it in Cobalt. There are many straightforward companies
who have worked their mines, backed by a consistent .and
‘businesslike personnel and policy. They have more or
less successfully endeavored to keep free of stock market
manipulation and to turn.deaf ears to ill-advised dividend
payment clamoring. There is just as much credit due to
them as there is discredit to the stock manipulators,

Naturally, too, some conservative and reliable stock
brokers have played this Cobalt game fairly. And—let
it suffice—there are others. The Monetary Times has no
desire to condemn the Cobalt companies. It does no

harm to a good cause to expose the shady side of mining

finance. Last year Cobalt supplied 18,000,000 ounces, or
more than g per cent. of the world’s production. In

1906 Canada, and chiefly Cobalt, was responsible for’

eight million ounces, and in 1907 for more than twelve
millions. By the help of this wonderfully rich region the
Dominion in 1908 rose to third place in the list of the
world’s silver producers. It was fifth in 1906. That is a
record of which Cobalt may well be proud. As to the
capitalization business, it is an affair of promoters. But
the mine operator and the investor should watch the
figures. Whoso discovereth a good mine discovereth a
‘good hthing. Hundreds of promoters never attempted the
search.
—eae———

EDITORIAL NOTES

There may be admirers of Ontario’s new coat-of-

arms, but as yet we have not discovered them. The

maple leaf quite properly figures therein, three leaves
being the contribution. But the heraldic nature fakirs
surely have been allowed too much latitude. A moose-
deer and a red deer support a shield with circus-like in-
genuity. And executing a dainty pas-seul above the
shield is a fearsome black bear, an animal which locates
h}lnters with difficulty and which stock brokers chase in
divers moods. Ontario may now assume abroad a new
reputation for the presence of the wild and woolly factor.
The most notable omission is the furred and familiar
beaver. It is said the Dominion Government have taken
that industrious quadruped into federal safekeeping,
beyond the common sphere of provincial rights. ‘The
trowel-tailed worker should demand his right to figure

T

in all Canada’s provincial . coats-of-arms.. - With -the en-
thusiast we are inclined to exclaim: ‘“Give us the beaver
and his little dam.” ' -8

The preferred shareholders of the Dominion Iron and
Steel Company have tasted a rare vintage, the payment
of back dividends. They will quaff ten and one-half per
cent. of the arrears. The remainder of the draught will
have been taken within twelve months. In other words,
the whole of the back dividends on the preferred stock,
it is anticipated, will be paid off within a year. This
good news has come partly out of the cheque for
$2,750,000 paid by the Coal Company to the Steel Com-
pany. The regular payment of the half yearly dividends
on the preferred stock will also be resumed, beginning
with the payment on October 1st, 19og. The abstract of
claim for damages said to be payable by the Coal Com-
pany shows that a balance of $1,201,092 is claimed by
the Steel Company. If wisdom prevails, a cheque for
that amount will probably be handed to the Iron and
Steel directors without recourse to further litigation.
All the Steel Company’s floating liabilities have been paid

off, and, apart from its bonds and current pay rolls, etc.,

the company is free from debt and has a cash balance
on hand. In the light of these facts, the future financing
of the Dominion Coal Company will be a matter of
interest.

* e R

To Dr. Grenfell, who is doing such excellent mis-
sionary work on the Labrador coast, platitudes are waste
and politics are piffle. With the highly strung disposition
of an active and educated man he has mixed with the
fisher Apollos of the'coast line and its waves. Knowing
well these men, whose forefathers have been linked with
the industry for generations, he can give the other side to
topics as discussed in so-called centres of civilization.
That Newfoundland should be a part.of Canada is his
firm belief. The move would be“beneficial ‘both ‘to the
little island and the Dominion. ‘Dr. Grenfell has no fear
or care of politics. He ruthlessly drives through and
over them. The question of confederation in Newfound-
land, he thinks, and we are inclined to agree with him,
is a purely political one. The fisherman has not been
educated to the advantages accruing from joining hands
with Canada. And the politicians of the island colony are
taking good care that they shall not be so educated. To
many a good and superstitious sailor, the welding of the
Newfoundland link to the Dominion chain means. the
placing of their babies to the gun’s muzzle. So with
ignorance on the one hand and craft on the other, the
lonely island will likely have deaf ears until things in
general change some.

The accountancy profession is one in which unity
and uniformity should be outstanding features. In
Canada,” unfortunately, neither is present. An Act was
passed in the Ontario Legislature in April, 1908, to revise
and amend the Chartered Accountants’ Act. That has
now been disallowed. Behind all must be an interesting
story. The trouble seems to ferment between the Do-
minion Association and the Ontario Institute. Apparently
the labyrinth of dispute is intricate and has extended over
many years. These considerations would seem to stand
foremost: Accountancy in the Dominion should be placed
upon a uniform basis. A chartered accountant should
become qualified only by examination. A Dominion Asso-
ciation should be an organization made up of represen-
tatives from provincial institutes and controlled by none
of them. All parties concerned should come to an agree-
ment which will harmonize interests. Otherwise faith in
chartered accountants is likely to grow less.

—_———

The Anchor Fire & Marine Insurance Company, of Ed-
monton, Alta., has been authorized to ¢arry on business in
British Columbia. The company’s capital is $50,000, and the
head office for British Columbia is at Victoria.
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BANKING & FINANCIAL NEWS.

BACK DIVIDENDS

To be Paid to Preferred Shareholders of Dominion Iron
and Steel Company.

On another page appears a reference to the position of

‘the Dominion Iron and Steel Company. The former company

held an important meeting at Montreal recently. Owing to
pressure on space the report in our columns was crowded out.

It was decided to pay all preferred shareholders of record
on the 24th of April, 10% per cent., or equal to 3 half-yearlv
dividends at the rate of 7 per cent. per annum on $5,000,000,
the total amount of the company’s preferred stock. These
preferred holders will, therefore, receive on the 1oth of next
month the sum of $500,000, bringing the paid-up dividend
to the first day of October, 1904, or, in other words, leaving
four and a half years in arrears, or 31 per cent., equalling
$1,575,000 yet to be paid. The directors, announced that it is
their intention to pay this balance just as soon as income
will permit.
Without Further Litigation.

The following is the text of the ofﬁmal circular sent to
the shareholders: The coal contract of zoth October, 1903,
has been resumed, and is now in full force and effect as if
there had been no breach.

The sum of $2,750,000 has been paid by the Coal Com-
pany -on account of the claim for damages.

Full details of this claim are to be submitted to the Coa!
Co. as soon as possible, and they are to be afforded every
means of verifying its correctness. After they have satisfied
themselves as far as possible on this point, it has been agreed
that both parties should make an effort to effect a settlement
‘without further litigation.

The arrangement made is quite satisfactory to your

.directors, and they hope that it will ' lead to an early and

.amicable settlement of all matters in dispute. The company
is now receiving full suppliés of ‘coal in accordance with the
contract.
Abstract of Steel Company’s Claim.

‘For your information the followmg abstract of c1a1m for
damages is here given:—
Bresarcostiobonal 0 o i SRR A $3,010,863 83
Friterdat patd @hsanaboy s NOER vl sin L Bl 227,000 00
Damages due to increased cost of production B at

and to non-production of materials arising

from non-delivery of coal ...... S R 583,437 70
Miscellaneous damages and interest .......... ' 120,701 25
Bakal - S sl el G $3,051,002 78

Pé_id on’ account 3oth March, 1909........%.... $2,750,000 00

Balance .

The last dividend paid on the 7 per cent. cumulative pre-
ference stock of the company was that for the 1st of April,
1903. A dividend of 10% per cent. has now been declared
payable on the 1oth of May next, which will leave 4} years
still in arrear, amounting in all to 31% per cent,

Application of Monies Received from Coal Company.

Your directors propose that the balance of the accumu-
Jated dividends shall be paid as rapidly as the income of. the
company will permit, and they intend, in addition, to devote
to that object all moneys hereafter received on the claim
against the Coal Company.

It is also the intention of your directors that the regular
payment of the half-yearly dividends on the preferred stock
shall be réesumed, beginning with the dividend payable on the
1st of October, 1009. .

The larger portion of the $2,750,000 recelved from -the,
Coal Company has been used to pay off the company’s

............. RS el - Toh oo ol |

fioating liabilities, and, apart from its bonds and from cur-
rent pay-rolls, etc., the company is now free from debt and
has a cash balance on hand.

Eond Issue for Improvements.

At the annual meeting of shareholders on 25th June last
an issue of consolidated mortgage bonds was authorized to
provide for the company’s financial requirements, and a por-
tion of these bonds was issued and used as security for ad-
vances. These advances having been paid off, the bonds have
been withdrawn and none of that issue are now outstanding.
Your directors have, however, certain enlargements and im-
provements of the plant at Sydney under consideration, in
connection with which a portion of the bonds, not exceeding
$2,000,000, will now be made use of. The necessary financial
arrangements for this have already been made. The balance
of the authorized issue will remain available for the future
requirements of the company.

There were present at this important meeting Mr. J. H.
Plummer, president; Hon: Robert Mackay, Sir William Van
Horne, Sir H. Montague Allan, Mr. H. F. Dimock, Mr. Wil-
liam McMaster, Mr. George Caverhill, Mr.. W. G. Ross and
Mr. Elias Rogers.

— ew o ————

CLEARING HOUSE RETURNS,

The following are the figures for the Canadian Clearing
House for the weeks ended April 3oth, 1908, April 22nd, and
April 20th, 1909, with percentage, increase or decrease :—

April 30,’08.  April 22,’09. April 29,’09. Change

Montreal . $25,561,203 $35,206,303 $30,243,907 +18.3
Toronto 20,000,848 20,568,477 25,020,519 +19.6
Winnipeg 11,300,355 13,855,536 11,069,510 + 5.8
Vancouver .. 3,160,083 5,008,745 vl o 4+ e
. Ottawa - 2,344,003 4,115,261 351705178  +35.5
l Quebes . ... 1018215281 2,206,677 ;887,327 . + 3.6
Halifax 1,642,355 * - - 1,755,033 1,488,682 — 9.3
Hamilton .. 1,182,081 1,617,333 '1,311;036 +10.8
St.- John 1,113,284 1,288,088 1,373,582.1 +23.3
Calgary 1,013,051 1,794,330 1,416,332 +30i6
London 091,552 1,238,869 087,376 — .4
| Victoria* 1,200,713 1,682,502 1,130,367 ‘— 5.8
| Edmonton 650,079 1,030,531 079,555 +50.0
Total .... 72,017,578 $100,510,485 $..... g

* *Week ended Tuesday.
; S ;
EXCHANCE RATES,
Monetary Times Office, Friday 1 p.m.

The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto:—

New York Funds...........coooooeeeene. par ‘
| Sterling=—60 Days’ Sight ..icveeecocneon. 9 3-8 9 13-32
£ Demandrag = i i di s 0 58 9 21-32
Gable i anstors 2o iis iy s s ddigs v heisld e 0 23-32 0¥
Sterling=—60 Days’ Sight........ S R I 4 86 20
s ISP d o i i a s s A 4 87 40
Call: Money: in: TOronto ‘i awej e iionaenps 4 4%
Bank-of.England: Rate . covs st ki 2%
Open Market Discount Rate in London for
Shork Bl s v i iy 1%
B

RAILROAD EARNINGS.

! e——

Road. Week Ending. 1908 * 1900 Change.
N R April 21 $ 181,700 § 189,300 +$ 8,200
o Il e April 21 1,306,000 1,401,000 + Q5,000

CHEB IR Wi piedvs April 21 . 682,775 . - 724,631 + 41,856
Tt B ER S i, April 21 15,746 34,008 + 18,352
Montreal Street .... April 26 - 67,005 67,714 + 640
Toronto  Street . April 26 65,734 67;824 + 2,080
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STOCK EXCHANGE |

] INVESTMENTS AND

‘EUROPE MORE PEACEFUL.

General Conditions Improving—Local Markets Firm—
Cobalt More Attractive. ;

Toronto, April 3oth.

After expressing a wish to die where he was born Abdul
Hamid II. has vacated the Turkish throne, to await the years.
H: has been for years past a dangerous rolling stone in diplo-
matic fields, while acting as a serious disturber of the peace
in the world’s securities markets, The London market as-|
sumed a distinctly better tone after this announceme‘nt.'
Naturally, possibilities for disturbance remain, but Europe
appears to be satisfied with the present climax. Business is
gradually improving, and James .J. Hill is predicting heavy
acreages of grain crops as the result of prevailing high
prices. ~ The outlook for the stock exchange generally is
good;

General Electric Makes a Jump. Lo

" Locally thé market has been firm, but with“énly oné" or
two special features. Canadian General Electric’ has per-
haps held most interest. It has sol\d higher this week than
since 1907. Two weeks ago it was at 112, last Saturday at
117, and Wednesday it jumped to 121. The recent annual re-
port has been considered. satisfactory, and doubtless has
helped the stock. .. : ; :

. The Sao Paulo Tramway, Light and Power_“Conip:‘my‘ has
been finally confirmed in its exclusive rights fdr the purposes
mentioned in its: charter, to,the streets occupied at present
by its underground co,nduits. This exclusive privilege will
exist until 1919. : _

The Standard Exchange directors have changed: the
official brokerage rates on certain mining stocks to meet the
rates of the Toronto Stock Exchange, which were lower.
Hitherto the Standard brokers have charged a cent.a share
on stocks selling at 50 cents to $1, two cents a share onstocks
selling at from $1 to $2, and 3 cents a share on stocks selling |
at $2 to $3, while the  Toronto Stock Exchange brokers
charged one cent flat on all these classes of stocks. = This
now will be the Standard Exchange charge.

Crown Reserve and its Thirty-five Millions. o

The recent statement that an examination of Crown Re-|
serve property by engineers had shown that there was $35,-|
000,000 worth of ore in sight did not affect the company’s
stock. That was only natural, for the statement was
ridiculous. As a matter of fact, the Crown Reserve Mining
Company were asked to allow some French engineers to €x-
amine the property. They were .given the necessary per-
mission, and one of them saw Mr. John Carson later, saying
that in the judgment of these engineers there was $35,000,000
worth of ore there. The examination was not made for the
company and they have no interest in it. . It is a doubtful
policy which allows Tom, Dick and Harry to examine mining
broperties for purposes of no interest to the owners of those
‘Droperties. And for anyone to furnish such an estimate after
an inspection is poor business. A proper examination would
have to be made after many surveys and samplings, and would
take considerable time. We have yet to learn that the French
engineers made more than a cursory inspection. For the

credit of Cobalt and Crown Reserve that thirty-five-million-

dollars’ foolishness should be deleted at once.
Notes of Nipissing Report. ‘
The total surplus of the Nipissing Mining Company,

Limited, the operating company, as shown in the statement |’

for the fiscal year ended December 1st, 1908, compared with
t}u e'even months ended December, 1907, exhibits a reduc-
tion of $120,608. Adding the previous surplus, an increase

in total surplus is recorded of $43,090, the actual figures
being $803,326.

The total shipments of ore in 1908 (dry tons) were 3,-
504,099, the net value per ton of which was $389.10, and the
shipments of silver amount to 2,893,031.44 gross ounces, the
net value of which was $1,363,783. The average assay of
total shipments was 825.7 ounces of silver per ton. . The
average price received per ounce of silver in 1908 was 51.974
cents, a decrease of 10.123 cents from 1907. The total cost of
silver production in 1908 was $575,213, which was equal to
$167.01 per ton of ore and 20.15 cents per ounce of silver.
The total marketing expense of shipments was $174,776;
which was equal to 11.45 per cent. of the total gross expenses.

{ The profit on production for the year was equal to 60.58 per

cent. of the gross value of ore produced. Depreciation
charges during the year amount to $44,632, making total
plant and equipment account $197,290. :

e e T

TWO AND A QUARTER MILLION LOAN.

For  New Brunswick—Bond Issues in "Lond(‘)'n"—
Municipal Market. .

The Lake Superior Corporation, which has just made. an
issue in London through the Bank of Montreal, of $5,000,000
first mortgage bonds, is to be commended for the.frank pros-
pectus published in the world’s metropolis.' . The investor was
accorded very full information.  The issue price was_ ninety
per cent., or 4184 18s: 7d. per $1,000 bond. - There were
probably several reasons for the comparatively poor response
made by the investor in;England. . The.first perhaps. is: the
condition of the market which has already received a large
number of Canadian seekers for capital. . Another reason may
have been that the Canadian steel industry is supported by a
bounty system. - The present .arrangement -expires. in 1913,
a.dthere is some doubt of its being renewed. Another ad-
verse influence was perhaps the fact that the ore at present
mined by the company is.not suitable for its furnaces.  The
issue apparently was considered in London more as a
speculation than an investment. The Statist, in‘commenting
o.. the matter at the time, thought that provided those who

" purchased the stock at the present price were aware of the

uncertainties, it was not improbable that a purchase might
ul'imately prove profitable, even though a period of several

' years might elapse before all the difficulties in the situation

disappeared. The common stock of the company is quoted
regularly on the Philadelphia Stock Exchange.
Western Credit is Good.

The city of Calgary should be well pleased at the recep-
tion accorded a block of £124,800 4% per cent. debentures.
They were offered in London at 103%, and were part of a

- block,_recently purchased by Wood, Gundy & Company, Tor-

onto. The subscription list was opened only two days, and

the issue was fully subscribed. The Turkish trouble being

a factor in the market, the result of this flotation is eminently
satisfactory.

A brief note appeared in this column last week regarding
the proposed New Brunswick provincial loan. No pérmanent
issue of stock or debentures has been made in that Province
since 1808, excepting one small issue of loans. The capital

A young man of ability and character wanted
as partner in a Bond and Brokerage business,
Toronto. Capital required $2,500. Correspondence

confidential.
Apply Box 31, MONETARY TIMES
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expenditure grew from year to year and was carried at the
bank as an overdraft pending a favorable opportunity for
issuing bonds. The condition for a number of years grew
worse each year, as far as getting high price for bonds was

concerned, and the amount had increased to quite a large

sum.
Notes of New Brunswick Financing.

A little less than two years ago when momney became
scarce and the bank found it necessary to have the overdraft
-adjusted, at that time the then Provincial Secretary, Hon.
C. W. Robinson, made a loan on Treasury Bills in London
through the Bank of Montreal for three hundred thousand
pounds sterling. . That loan was for one year, and the rate of
discount five per cent. These Treasury Bills matured in
August, 1908, and the: province effected a new loan on six
months’ Treasury Notes for £400,000 at 3% per cent. and ex-
penses. That liability matured in February last. Pending
th> securing of legislation for the issuing of Inscribed Stock,
the Bank of Montreal have taken care of that amount. Since
then proper legislation has been passed and the matter is
now in shape for the issuing of the permanent loan of about
two and one-quarter millions at whatever time is considered
opportune.

The big bond houses are figuring on the $1,397,000 forty
years 4 per cent..debentures issue of Vancouver, tenders for
which are to be in /by May 31st. The last large block of $1,-
975,000 sold by this progressive city realized 93.29 and accrued
interest, the purchasers being Amilius Jarvis & Company.
The tenders then received were as follows :—Morton Brothers,
London, England; 99.00; Robert Barker, for Anglo-Canadian
Commerc1al Company, % of 1 per cent. higher than any other
tender; Amilius Jarvis & Company, 93.29; Wood, ‘Gundy &
Company, 91.78 ;:Bank of -British North America, for English
capitalists, £o2 32s. 3d.; Helliwell & Company, for Dominion
Securities Corporation, 92; Canadian Bank of Commerce,

£02 13s. od.
Another Asbestos Issue.

The Asbestos securities are attracting considerable at-
tention in Canada.. In addition to the merger already noted,
the Imperial Asbestos Company is now in the market with a
bond issue. It is limited to-$500,000 first-mortgage six per
cent. bonds at go with 20 ‘per cent. stock bonus.. The issue
is being handled by Buchanan, Seagram & Company, Tor-
onto. © Full details appear elsewhere in this issue.

The directors afe: E. W. McCarty, Esq., president, New
York ;' J. N. Greenshields, K.C., vice-president; Hon. Charles
Langelier, K.C. ‘Q'ue'bec; ‘0. S. Perrault, Esq., secretary-
treasurer.

A cable states Lhat Messrs. Kitcat & Aitken, old country
brokers, have underwritten '$2,000,000 of bonds of the
Amalgamated Asbestos Corporation, the new Canadian Com-
pany which has merged the majority of the asbestos interests
of the Dominion.==Full particulars of this company have al-
ready appeared im the Monetary Times.

A syndicate of capitalists, who are said to have secured a
controlling interest in the Quebec Railway, Light and Power
Company, are preparing to underwrite bonds for an exten-
sion of the line from:St. Joachim to Baie St. Paul and Murray
Bay nRTE
Prices Cabled From London.

Since last week the following changes have occurred in
the prices of- Canadmn securities :—Dominion of Canada loan,
1910-35, 102 to 103; Saskatchewan bonds, 100% to 102}
registered stocks: Dominion of Canada convertlble, 1011, 100

to 101 ; Dominion of Canada loan, £4,000,000, 1910-33, 102 tO
103 ; Newfoundland inscribed, 1913-38, 102 to 104. A detailed
list of prices appears elsewhere in this issue.
; .
REPLIES TO INQUIRERS.
g71. A. J. H., Sydrey, C.B.—Our Winnipeg office says: ‘I
have made inquiries about Melville Annex and would advise
you writing the party who has inquired to be very careful be-
fore he goes into this. Melville itself, from all appearances,
will be a coming divisional point of the G.T.P. and in time

may grow to be a city, possibly like Portage la Prairie; but
I believe this Annex is some distance from the town proper.

] Anyone buying in the Annex would probably have to wait a

considerable time before it would be anyway valuable.”
Other advices state: ‘“The merit of Melville proper as an in-
vestment is beyond doubt. Melville Annex is a good
property, well adapted as a residential section of the town,
and will be included in the next incorporation, which will take
place this year. Melville proper lies between the Annex and
the main line of the G.T.P. and there is no town to the south
of the railway. Distance from railway to Annex is a little
more than half a mile at the west side; from the depot about
three quarters of a mile.”” Still further advices to the Mone-
tary Times say: “Prices are at the present time very ‘much
inflated. The Annex is one mile from the business centre
of the town; and it is impossible at the present stage of de-
velopment to tell whether this property is of any value or
not.. Under the best of conditions it will take considerable
time before the Annex property will be settled up. Inside
property is rising in price daily, and has already reached
figures which put it beyond safe investment. The growth of
this town has been wonderful and on every side are indica-
tions of new industries springing up.”’

072. J. McKinley Key, Port Stanley, Ont.—The following
is a record of British Consols since 1896, given in order, year,
highest, lowest :—

1896, 11378, 105% ; 1897, 11378, 11036 ;
1890, 111%, 97% ; 1900, 103%, 96% ; 1901, 988, 0I; 1902,
08, 92%; 1903, 937, 86% ; 1904, 91 7-16, 85; 1905, Q1 15-16,
87% ; 1900, 91%, 859-16; 1907, 87, 843 ; 1008, 8338, 83%;
up to March 1909, 843, 83 7-16.

073. R. O0’M., Halifax.—The last annual report of the
Northern Commercial Telegraph Co. has not been printed.

1808, 113%, 106% ;

This concern is giving no information for publication at
present except that the company has entered into a contract
for the construction of its line from Levis, opposite Quebec,
to Windsor, Ont.,
from Hamilton, Ont.,

connecting with Detroit, Mich., and a line
to Buffalo, N.Y.; in all about 1,000
miles of main line. The company anticipates that the work
will be completed by about December 1st, 1909, when it is
also hoped that messages will be transmitted. The general
offices are at Notre Dame and St. Francois Xavier Street,
Montreal. A. W. Powell is secretary.

074. C. M. S., Pen Argyl, Pa.—In addition to the infor-
mation we have sent you by mail, we may add that the head
office of the Temagami Cobalt Mines, Ltd., is in the Cam-
bridge Building, sth Avenue and 33rd Street, New York.
The Temagami Cobalt Mines of Ontario is simply a holding
company, and the stock is owned by the first named com-

pany.
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'THE CANADIAN BANK OF COMMERCE

'DIVIDEND NO, 89.

Notice is hereby given that a: Dividend of Two per cent.'
upon the Capital Stock of this Institution has been declared
for the three months. ending 31st May' next, and that the
same will be payable at the Bank and'its branches on and,
after Tuesday, 1st June next. ; 7 :

The Transfer Books will be closed from the
May, both days inclusive. ;

By Order of the Board. wox ‘
ALEXANDER LAIRD,
General Manager.

17th to 31st

Toronto, 28th April, 1900.

NOTICES

GRYSTAL GLASS COMPANY, LIMITED
IN LIQUIDATION '

TENDERS FOR PURCHASE.

TENDERS will be received by the liquidator up to'4

p.m., Monday, May 3rd, 1909, for the purchase of the assets! 3§00
/| that cannot be obtained except by washing down the

of the above company,, consisting of :

1.—7 6-10 acres freehold land fronting Fraser River, New
Westminster, having erected thereon docks and a glass fac-
tory and a large warehouse. ‘

2.—A fully equipped glass manufacturing plant.

3.—Three hundred tons or thereabouts of silica glass
sand, and a quantity of other supplies used in the manufac-
turing of glass. % ‘

Tenders can be made for the whole or any one or two
of the above lots. Full particulars and complete inventories
can be obtained by application to the liquidator. Terms: 20
per cent. to be paid on acceptance of tender and balance in
6 and 12 months, when conveyance and transfer will be given.
The highest or any tender not necessarily accepted.

Dated this 2nd day of April, 1909.

THE WESTMINSTER TRUST &
SAFE DEPOSIT CO., LIMITED,
- 181 Columbia Street,
New Westminster, B.C., Canada, Liquidator.

Wanted near Regina, Sask.
A pushful fellow to sell stock in a Company of which the

HON. CLIFFORD SIFTON, M.P.

is President. Address
BOX 29, THE MONETARY TIMES OFFICE
Toronto Montreal Winnipeg

WAREHOUSE A AND
OFFICE :

COR. GRAHMAM & VAUGHAN.

st"-“mm,ro"‘
WAREHOUSE €0.°

WAREHOUSE B, FIRE- {
PROGCF : R

G
CoR. ALEXANDER & STANLEY. oS ‘

THE ONLY FIREPROOF W;REHUUSI; IN THE CITY

Car-load or open shipments taken for storage, forwarding
or local delivery,  Spur track connection with all Rail-
roads. We have unequalled facilities for the handling and
storage of all classes of merchandise, also first class sample-
room space, convenient to both the wholesale and retail
districts. Will be pleased to quote prices upon application.

SECURITY STORAGE AND WAREHOUSE CO.
Capital, $100,000.00 WINNIPEG, MAN.

Ghe e

Toronto-Brazilian Diamond

& Gold Dredging Company
world. ' The city of Diamantina, in the country

B of ‘Brazil, ‘South America, :is the centre of the
diamond .fields of that country. The bed of the Jequit-
inhonha River, four miles ‘from Diamantina, is rich with
diamonds that cannot be procured in any way excepting
by modern dredges which can'lift the entire top of. the
river bed above the surface of the water. .The heights .

RAZILIAN diamonds are the most valuable in the

adjacent to the Jequitinhonha River contain diamonds

PORTION OF THE COMPANY'S'PROPERTIES " *
ALONG THE BANKS OF THE
RIVER PINHEIRO

heights with powerful streams of water; that is, by hy-
draulic sluicing. . The heights 'and river bed also contain
black sands that are rich in gold. In the river bed are
also other precious stones and platinum, and through
the cliffs run veins of gold quartz. o

Seven miles of the Jequitinhonha River ‘is owned
by the Toronto-Brazilian Diamond and Gold Dredging
Company, together with the land to the distance of
about one thousand yards from the river on both sides.
The territory owned by the Toronto-Brazilian Diamond
and Gold Dredging Company promises to be among the

A ROUGH SECTION OF THE JEQUITINHONA RIVER

The high banks nearly hide the stream. The
land on both sides is wealthy in minerals.

most productive properties along the river. Immediately
adjacent on both sides of some portions of the Com-
pany’s properties are concessions (owned by other com-
panies) that are proving very successful though still in the
initial stages of operation.

The natives in the vicinity of Diamantina make their
living by picking diamonds and washing gold along the
river banks. But they could never properly mine the cliffs
nor dredge the river bottom, because they have no machin-

(Continued on Page 1048:)
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8,000 3,001 | 100{ . pref..| 7| 7| 28 o R T 1341114 118 -
3;000 ?.94 jllgg Dom Textile ¢:omf 6 g ; 64} 188& gf’)é 5_1{: ESTABLISHED 1879
nre ‘ . < 4
: el Sl SR RN vy [ lial (S NS e i e i, TP R R AR e S D R RS ST SRS AR e A MEMBERS .CONSOLIDATED STOCK
e el e e g L e EXCHANGE OF NEW YORK
g(’)g 500, iOO Interc. Co'al...‘.....l z; ?l g 3 SRS ‘ :
. 219 ref.... R B e vl s e e 8 e Lol b m e iy ] 2 B
1,219| 1,183| 100|Intern’]l P. Cement..[ 10 | 10 | 1 7. [. .o cooufivns ooy wle s sl v 133" 125|153 & '
%.% 2,000 i% Lake of W’ daeMilld 6 | Ca1d 7100 83 .| 2011072 L 600 xtﬁ lzl;la 1(22& loik xg_:{ STOCKS R Bo NDS
1 TR AR e SRR e G 0 S P R 120 125 :
1,600 1.% 100 Laurennde Paper...|....| 7| 2 8 |10 105 ... 13 | 112 ... 106 105 5 R Direct Private Wires to New York
1200 1,200 }00 pref.| 7| 7147 20011 108 | o7 KL 110 109 Eg; oo ﬁg
8,000 3,000 100|Mont Cotton ...... wElEREloe guble e DR ; o
Z& 700 igg Mopt Steel .. ieaes ; 4 : i 710 ...................................... New York Stock Quotations
)| 800, prei i 710} P TR RS o R slme s cn Yesterday's opening and 1 p.m,
gggg ?,0% igg N S Steel & Coal ; g b 58 603 59 l?gﬁ 608 1(130* 464 compaged with thosaenof a v'voer:k 2::.“
3 L0 pre! 8 G [ PR S BRI ] A R Br ey i | ek | i G e .
2,600 2,500/ 100|Ogilvie Floar...... Lok BT BT (L] PN ek 140 1) 119 114% 114 th 1198 2963 ]
2,000| 2000 100| Yt 7 e G102 T P .. 120 ol R.R. STOCKS | 1 p.m. | Open’g| 1 p.m.
2,150/ 2,150/ 100|Penman, com ...... gl ealin BTl LN 505 ~49%] 504 49; 501 50 50& 49h) 22| Apr. 23| Apr. 36| Apr. 80
L075| 1,075 IQOW 2 Rpref ..... 6].6125811.... .... ihe 106'? “0 109 i Atch. Tp. & Sa.F
............ A, ogers,com.... ch. Tp. a.Fe ! *
......... S e B G e i S 7 PR R Balfimore & Ohio | 10~ |aved. | 1078
8,750| 8,750 100 Shredded Wheat R i (1) e 30 - I Bklyn R’d Trans.
1,250| -1,250; 100 pref.| 6| 6 (127 T0).... ;& Bt R Canadian Pacific..
1,000( 1000| 100 Winidaor ELotelier bk asal AR g el el L T MR S feeeal ; Canadian South’n
Land Co’s. : Ches. & Ohio ...
B9l e 1t Can N-W Land. -ificidliinl i vevclsosndnes AT U el T et B ity 01 LS SR EVRAISRRe (s Chicago G't West.
They) pam S5 CINE Praivie Lands, e it sl ol o b vl ds ceen 190 [...0 290 1oiil]s R EREIS PRPT PR ERPe Chi. Milw. & S.P.
Mining Chicago & N.W..
: (Unlisted) Colorado Sou.....
2000...... L P I o e | o e 13} 133 165 16% : . . Del. & Hudson...
0 A 1 Buffalo:. . oocaias iss 5-+19 Jan.2,1908| 2% 33 8% 24 4 3 FETRREE . Del. Lack. & W..
2,500(....., 1{Chambers-Ferland..| .-+ ocveeeieincins]ines cne- e “ee . Denver & Rio G.
500)...... 1 City of Cobalt...... 396 quarterly  |..ev oees 47 1. R = 5 Dul. 8. S. & Atl’c
4.7501...... 1{Cobalt Central ..... 2 9 quarterly  [.... .... N & Pfd
8,980(...... 1iCobalt Lake..... e RSl e R > ‘ & . Erie R. R...
1.600]. .. .. 1|Cobalt Silver Queen |-« .. ... ..eieiann 120 1} ae = ., Kirst Pfd
40001 4,000 5|Coniagas ........- 3% quarterly ... .. 600 |t 4 Sl Bl Second Pfd.
2,0001.. """ 1{Crown Reserve (1).. 61'12 atly. Apr. 09| ... .... 200 | 28 0t S (o ) Gt. Northern Pfd.
S L0001 0 - 1{Foster Cobalt ....., 59 Jan.2, 1907 : RSB Sl bt
11500 ...... 1|Green Meehan AR S FRRE
8,000]. . .. 5|Kerr Lake.. ... |442% April, 1909
5000]...... 5/La Rose ()ueyero-s 39 quarterly
2,000(...... 1| McKinley Darragh . 9% for 1908
500( ..... 1|Nancy Helen ....ee|:veeeivnueeiioians SRR eA
6,000(...... 5{Nipissing (1) ...... 12%annually " | 7 6%.... 10A.... 107 290f..... 7 [ 10§ 103} 103 03| ‘ddop. ;o Pidd ..., oo D R T
Looo...... 1/N.S. Silver Cobalt..|...c.cioouee it Mo, Kas. & Tex..| '35 33 333
2,5001., ... 1/ Peterson Lake ..... Mo. Pacific....... 74 733 733
5,000{...... 1{Silver Leaf ......... New York Central| 130} |.....0.. 129
2,5001. ... .. 1/Temiskaming ...... 606 April, 1909 2 N.V.Ont. & W..| 49} | .. ., 49§
945),. ..., 1| Trethewey (1)...... 15%£or 1908 151 160 Nfk & Western..| - 9og - | .5 0/ fh ..
L0001, ... 10| University.......... Northern Paclﬁc 1443 1438 1433
oo Hwalss s 21 2 Penna. R. R... 135% | 136 1864
0001, ... 1| Alta. Coal & Coke.. Reading . M58 | 147§ | 147
I .| .10/ Can. Gold Fields . Rock Island 2% | 29
3'00d 5.855| 100| Consolidatgd Mmes Sou. Pacific 120% 120% 1204
000l 1{ Dia. Vale Coal... Sou. Ry..... 28% 20% 30
g Dominion Copper. . S Iwin City.. 108 - [isuuiei fos Bouas
i3 Granbyeize. v 21 9% Sept 1907105 i)l o ks Union Pacific. 188% 188 1881
g MnernaéCoal ....... 12 Y0.quarterly: ol ui sk sy A Wabash R.R Pfd. 43 503 492
" onte hnsto ceeee
L North Star.. +|2% Dec. 20 1907 INDUSTRIALS
Novelty. 5l i,
L,000},.....| "1/Rambler Cariboo...|.. Am. Car Foundry| 50} 513 | 511
1,000 alwhitemar etttk i R Pfd.
Amal. Copper....
{ssue BONDS. Y% Yearly ﬁm. ?ottgn Oil...
8, 500 “ B m. Ice Secs.....
i 19831000 Con Cof e 11111 B (| 40 Am Locomtive
» 30 o S ECET P PRI ERTRICERICH PRSMSsen] BTSRRI EX SO B EEUTIO: .+ ) Ferisy 3 Y
g. ) Bz: (éz:tlon.. % g& 1 J7 Am. Smelting Pa
\ 0| Dom Iron, & Steel - 2} 2% ;
Dom Textile a...... g3 9 Am. Steel Fdry. .
L162 00 Bl 518139 g hid
1000 * 1925 L c ______ 8 |8 3 9 American Sugar..
450 W=l A 8 -8 i e e Amerfoan Wooleh]. vy ilivie: iviliine e
25,000 Elec. Dev. of Can...| 28 | 2} [........ Anaconda Copr...| 45} 16} 46}
Halifax Elect....... 23 DY sl e B ot Bieather .ol oo i il e ss s
7,908 Havana Klect....... 2 22 2 8 Colo. Fuel & Iron| 38% 394 398
85 Intercolonial Coal..| 24 | 28 | 410 gon"l?a:l NY .l........ 1373 187
KeewatinFlour Mills| 3 |3 | 3 9 e e s 28 228 2
1, M 1000| Lake of Woods Mlll 8 |8 | 612 u,tl:ller- -------- PR 0 e
L 1000/ Laurexitide Paper ol Int’l. Paper......|........ 12}
6,000 100 Mex Elec Light . LR B B Mackay Cos, ... 79 78
10,000 500|Mex L& P ........ 20 |2t | 2 8 ; Pfd. 753 733
7,500 100/ Mont LH & P. .... 2} (21| 1 6 Nat’l Lead........| 88§ | .......
},‘ 1988 Mont St Ry ........ 24 |2t | 51 e el o
-:%%|Mont Water & Pow | 2 |2 | 612 S 1168 | 115
2,500 1888 N, S. Steeland Coal| 8 | 8 | 1 7 ressed Steel Car.| 37} 39
1 (48 v e ed| 8 (8 | 410 Ry. Steel Springs.| 40 40}
L 1000|Ogijvie Milling ...\ 8 |3 | 612 ity vy 2sé ........
2| il e £ 0, () - SR e e .
1,000 000| Price Bros Lt .8
LT O Quebec R 4
1000| Rich & Ont Na ’ 23
5 935| 100|Rio Janeiro .| 2 53% 4}
6,000 500|Sao Paulo. . .| 24 Pfd.. 1143 115
ERe Pt ....|St. John Rly i US Steel Bonds 47; i
480| Trinidad Ele 24 Westinghouse . . SRS
1000 West India Elect.... 2i Western Union...| 69} 71
%’ 100| Windsor Hotel......| 2 Ex, Div.
3, 1000 Winnipeg Elect Ry 24 Ex. Rights
.
TORONTO BRANCH
TRADERS BANK BLDG
BONDS Government, Municipal and Corporation
Bonds Bought and Sold. R. B. HOLDEN, MCR.
5 .
S ] ‘OC KS Orders executed on principal Stock
Exchanges on commission. o em Z []l
= !
A. E. AMES @ COMPANY, Limited
EAST KING STREET - TORONTO
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peg Stock Exchange

Capital

Winn

Capital
in thousands b= % : Sales ] i thopus_ands g Salas
o rice rice | Week @ | Price Price
-SE Paid | % E LISTED :‘:;’ A%ézz Ap,l(').g 29 En:le’d _QE Paid- ‘é%‘ UNLISTED 'E A‘?(;g” AE"Q Igneie'];
0 up A8 a : Apr| A'E up [AS a 0 Apr29
2 2 @
—_3“— 3 s ) s i e S L 2 i Banks, Trust, Loan &c. G o 1
250 950/ 50|Canadian Fire...... 2 AR 6-4-4 Northern Crown........icoe «us 5
2,008/ 1,004| 100|Canada Landed. i ...|Crown Certificate ....
200,000 190,337| 100[C.P.R. ........... 7 .1 Northern Certificate
,000 950| 100|Great West Life 15 Ontario Loan.........
500 500/ 100|Home Investment and Savings..| 8 Occidental Fire Ins
1,500 20| 50/Northern Trust ........ocoovvuns 6 . Pioneer Fire Ins.....
500 125| 50|Standard Trusts.. 7 Sovereign Fire Ins. ..
6,000, 5,320 100|Winnipeg Electric 10 .|South African Script............
UNLISTED Industrial
Banks, Trust, Loan &e. 200 200| 100/ Arctic Ice Co
B P Xaand Sp ko e O e e e | 2453 1213 100/ Beaver Lumber, pid. ... ... | T s R
235 135 50|Commercial Loan and Trust A ....|Columbia Fruitlands ......ecove|eevafoass voniunae waeafosesns
600 150{ 50/Dominion Fire Ins. Co.... 220 220| 100\ Manitoba Iron Works ........oofeerefoiane oous 10RIR T
407 154 %83 gmpir{ey Loa% g dS A5 40 40 }83 ll\z'laniioga Pregsed Brick. ... IO e S
...... rea est P. L. and S. .. we oyal Crown Soaps. . ...covvenrnfenenfress voneloein conalacaaes
3,500| 1,900/ 50|Huronand Erie................. 300 300| 100 Traders’ Building......ocovvvensfonns VP TER ) ) SR e e
\ 1.295 1,295 100| Western Canada Flour..........|.... [T ss M GG ] S
Canadian Securities in Lond
Dominion, Provinclial and | Per| Price Price el i Price _
Municipal Government Issues [cent| Apr. 15 RAILAQADS Apr. 15 Laid Compargen Lot Apr. 15
AlBerta l}::}i/lway, 51100 At gt l!l}g {g% ganagian gor;h;rn Prairie )]é:.;nds. B diindis 2 2ix
DomiNiON itto 4 9 prior-lien deb.stock............ 1 anadian Real Properties, £1 ........coooiifiiaieneenses
g : Ditto, 5% deb. stock (non-cumulative).... 103 105 |Hudson Bay, £10......cocvivieis vanevncnces 91
Canada, 1910 (Reduced) .. ..ooveeennees i {gé" igéé Atlantic and North-West, 59 bonds........ 116 118 |Land Corporation of Canada, £1............ 18 23
Ditto, 1911 (Convertible) ............ 4 |99 106 Atlantic and St. Lawrence, 6 9% shares ...... 152 154 |Scot.Ont.and Man. Land, £5, £4 paid..... 37/- 38«
Ditto, 1910-13 .0 vvivaeenns ool g1y 100 Calgary and Edmonton, 4% deb. stock...... 104 106 |Southern Alberta Land, g IR TR 26/~ 27/-
33::2. %g(l)g-g% g 2 1013 1028 Eanaga étlax}]ltic, 41% Gold Bog{;ii ElE 1%(35 15?5 Western Canada Land, AL......coovvuiionnn 154 1
itto, i “anada Southern, 1st mort., 5% bonds...... ).
Ditto, igg;s ; . g% ?3 o ngnadiat‘:‘ (Iy‘lo(xit)heni,) 4 ty)o (Man,) gaar. bonds igg %gi LOAN COMPANIES
680, 2L coocnresgonein st £ itto, 4 % (Ont. Div,) 1st mort. bonds.... H ’
Dito, Can. Fae LG mock ---....| P800 1) Diwe, £ perpetmal deb.modk sy @ ' | o Mo, 2107 H
Ltto, o RDLEL Caielarsld oipie & ik 1tto, 0 om.) guaranteed stock ...... Di ditto, £2paid. . 1% 14
Ditto, 1930-50 ... .| 8%/100 101 | Ditto) 49 Land Grant Bonds .ov--:vo.- - 98 iion, | DR AP
Ditto, 1912 ............ . gz/‘ 123} lgga Canadian Northern Ontario, 33 % deb. stock 90 92 B:::g. i%/gédgge‘f;éxl{() i i s lers
Ditto, 1914-19 (£49% pd.) «..vveeeens Al ganag}an Northern g)uebec, 495 deb. stock. . 1?)? 182 Dotinion of OanadaMorts B8 s i il vy sivass i
ProviciaL Biior 450 e stoce .+ 10 108 P B abattrais b
Alberta, 1938 saik 4 |00 101 | Ditto, Algoma, 5% bond 115 17 | of Scot. Can. Mortgage, 410, £2 0T
British Columbia, 1917 | 434103 105 | Ditto, 4% pref. stock ... 103 104 [Tpyireo"4 06 deb. stock .. .- ... Tl 104
Bt A oo 8 R e i 4 T T S e :
Mf)‘iﬁgba'llgéo ; ‘|3 |io6 108 | Ditto, 43 Znd deb. stock 7 76 |poetand Toonat Canada X120, £5paid 5 6
Ditto, 1928... ‘14 [101 103 | Ditto, 5% pref. stock - 42 47T |"'ping, ditto, 43 paid......... e G R S
Ditto, 1047.: .. : §y 101 108 e ik i PR i : g& égt Ditto difto; AT rald Lol sl el ik g
. 3 , 0% 5 e
N?)vlat\mScom .91942. ...... o e ]Bitto. ;(;A 1mon. box:’ds (dl’r(a}:ii Sesc.)l,k.l;. ; 3_2«; g?‘)x MISCELLANEOUS COMPANIES
ok i oy e s S I E g itto, 4 9% 1st mort. bonds (Lake Sup’r br. x .
Oxglat:i% 1.1954. i e A s gf? gé gg Ditto, 4 0% deb. Stock ... .e:.cooorosnsee 88 90 A%giia Sﬁugar Rfeﬁxlexg. 69 debs............ 93 95
Quebec'1919 SRR ekl A A R 5501 103 Ditto, 4 % bonds (B. Mountain) - il 01 93y D}tto, %ﬁ pzel., ....................... 19/- 20/.
Ditto, 1912 . ci 5 7103 106 G%Pd Tl’sull)lkaﬁ% 2nd equip. bonds }ég }%"é Asblet:too':o;n;i' BT e e 11/ 121/'
L ARG T 4 101 108 | DI ol deb stock - orsevsnss ceereo 00 Top |Bell's Asbestoss &L ool 2 2
AL R S S R 3 Ditto, Great Western 5 % deb. stock .... .. 193 195 |British Col. Elec. Rly., 449 debs. .......... 1023 1044
ID)}M' s S 3 |8 85| Ditto, Nor. of Can., 49 deb, stock.......- 99 101 | Ditto, 41 % perp. cons. deb. stock ......... 984 1003
sa’ﬁ;‘t‘;he‘;v A % 100 101 | Ditto, Midland of Canada, 5% bonds ... 101 103 | Ditto, Vancouver Power, 439 debs. ...... 101 104
i et Bitto, ZV(}%ll.. Grey and Bruce, 7% bonds .. lé}& 1%% gmg. ‘Uj e/? 21;?- :t:)dck BtOCK - . veveraenaens }ig ﬁé
itto, L BROCKR oz soasonsgiuansiains 2 1560, cel. Ora. seesnan.
; Muwtcrnx. S D;tto. 50 ‘g[:ta ;rzf?:tock __________ 1084 109} | Ditto, 5% pref. stock .. 107 109
Calgary City, 1987-8..........ooocenvies % s Ditto, 50 20 Dref. SLOCK. .« r«cxcorrsssnss 90" 92 |Canadian g}eneral Electric, ord., £100 113 116x
Edmonton.l%io-” SO R kv e b g g lgg {00: Ditto, 4 % 3rd pref. stock ......eoeveceenes %Z)S ‘gé Elle)ét“%z /Ol;“ef- ’:“fko- reacte 506 deba 115 1§7x
Hamilton, dieessnnnseasssadua e Ditto, ord.stock... ..... . Development of Ontario o 7o debs. .
Moncton. 1925 .....ooieiiiiiieiiiiiinas 4 13% %% Grand Trunk Junction, 5 % mort. bonds ....| 107 109 Imp. Paper Mills of Canada, 7 % pret $100
M«ﬁqtzeal. 19091:' S Gl O g 8 81 Grspd T;\xo?kﬁ\’%estem. i’; %dlst mort. bonds. . 5731 & .B:::: g‘;%' . illc?:)lie e .
1660 DErMANENEt . ..oooocreceenrcaoss = itto, 4 % 2nd mort. bonds . ...e...ceieicn itto, 6 90 prior Hen bonds..........coueiufirsiininssee
e Ol e [ 4, 108 108 |Great Normhern of Canada, €0 binds 0| S5 908 pperk Tohaces o Canai, £
.Ditto, 1935 ........can . 4 i is, St. t Ste. ie, = s 070 x
Dittor 1943 .. 1.1 000, B go [AInRmals O ey ... i 108 105 [Astee Portiend Conma, sharia of §1) 125130
Ditto, 1948 .......... .| 41104 106 | piteo, Ist. cons. mort. 4% bonds.......... 102 104 [Kaministiguia Power, 59 gold bonds 99 101
Ottawa, 1913 ..opcp oo . i}}é }gg igg Ditto, 2nd mort. 4 % bonds 101 %ggx I}M'I:ﬁ”: E."g‘t“c (Ii*ight' 9% 1st mort. b ?gi %*
Quebec City, -18 ... .| 474 2 | Ditto, 7% pref., $100 ...... i xican Light and Power, common
DRt 1993 .. 0 onnn i 1 4 71100 102 R e R T 151x | Ditto, 7% pref. .........c..iiins 208° 4111
_B}tto, %ggg .............. 5 %}/ lgé lgf Ngv Bruf;\glg:k‘; 1st mkort. 59 bonds........ %(1)2 1(1)3’1 M]e)xiit;g'%:::‘:;;'sbggi’m‘él‘l 1%3 14
itto, 1962 ......... «| 978| 24 itto, €D, StOCK .. o.iurinescnraaans g N g ;
giezé?n‘hCit'y. 192:139-:;% g ; i 13? 133 Ql]l)CbeC & &ai&e St. John, 4d% prior lien bonds g% gg ME;:tzilhlt.i :l‘l‘t’“ﬁ‘:::’g;a‘ Power, $100 ﬁ’%ﬁ 1%*
. Catharines, . itto, 59 st mort. bonds «.....ooonienenn s ARy 288 0
St. John, N.B.. 1034 ’i l% }8% Ditto, Income Bonds ... ... Sl e L M Mi’)'?g“;f})/"“d‘ ll){a:lway. 596 debs, ..oveiifiiiiiiiiss
Ditto 1946 ....... o Quebec Central, 49 deb. stock. . 100 102 D}tto' é't? :15(')8') ................... ...[ 102 104
Saskatoon City, 1938. . 5 Ditto, 3% 2nd deb. stock .... wT itto, ditto, (1908) ......... seeereiiiieoas 103 105
Sherbrooke City, 1933. g% }g? }3{; Ditto, income bonds. ... -. < 113 go.!;t-i “;i;terra&gul;ower 4% prior lien bonds 1?2 lgg
RIS : 05 gilvie Flour Mills .. ......c.coienninenen
Tci;?tx:::, F Y i lgg {8% Ditto, shares, £BZ:NKS --------------- ECh‘;lif]u and ngtario Navilgatlon. 59% debs.| 95 97
itto. 190913 .. 3 io de Janeiro Tramway, shares ............ 101 102
Ditto, 1920 ... B/ 91 93 |Bank of Briish Morth Americn £50 .o e e e oy T o
Vancouver, 1931........ x|Bank of Montreal, $100 .............. i S awinigan Water and Power, e 3 )
Ditto, 1932..... 4 I% }g}. Canadian Bank of Commerce, $50 £174  18% B}tto. Z;}?ybgngs ey 105 107
B;:::: 11342;):18 i 100 101 LAND COMPANIES Sorom, Sowert 4'43%03eb. to 3&7; 100
Victoria City, 1933-58 4 | 99 101 |British American Land, A, AL ....oovveenes 13 15x [Toronto Railway, 4} % bonds g9 101
Winnipeg, 1914 .. 5 1102 104 | Ditto, B, £24 .....c0 coiiinaiaioniiniiens 13 17 |West Kootenay Power and Light, 69% bonds..| 105 107
Ditto, 1913-36 4 100 102 |Calgary and Edmonton Land, 10s. .......... 13 1§ |Western Can. Cement, 6 % bonds, £100..... 89 92
Ditto 1940 .....c..e. ‘14 |99 101 |Canada Company, AL ...co oooareineinnes 26 30 | Ditto, shares...........
\ Canada North-West Land, $5..... 9 105 Ditto, 7% 2nd debs.

| Canadian Land and Ranche, £1............[--- - At

.|Western Canada Flour
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John Kay Gompany

THE DONEGAL CARPET
HAND-MADE

REGISTERED TRADE-MARK

DONEGAL RUGS

These famous rugs and car=
pets are made for us by hand.
They possess marvelous
wearing qualities and we can
supply them made without
seam in designs to suit any
style of decoration and to fit
rooms of any size or shape.

We carry a selection of

Donegal Rugs in stock ready
for immediate delivery and
have also a large number of
colored design plates.

for our new Catalogue No. 3 M.
tain about 170 pages of fine half-tone engravings
of carpet, furniture, etc., and will be ready for
mailing early this month.

Our New Catalogue

Out of town residents are invited to write
It will con-

John Kay Gompany

LIMITED

36 and 38 King Street, West

"TORONTO

DEBENTURES

DEBENTURES FOR SALE

TENDERS will be recelved by the undersigned for the
purchase ‘of Debentures of the Province of Manitoba to the'
amount of Seven Hundred and Sixty-Two Thousand Dollars’
($762,000.00) for the following purposes: ‘

R e e S S $500,000 00

Telephone Construction

New Court House, Eastern Judical District...... 200,000 0o
Judicial Buildings, Western Judicial District .... 50,000 00
Judicial Buildings, Northern Judicial District... 12,000 00

These Debentures will be in denominations of not less*
than Five Hundred Dollars ($500.00) each, in sterling or
Canadian currency and payable in London, Montreal or Win-
nipeg to suit purchaser, will be dated July 1st, 1909, payable
in forty years from date and will bear interest at the rate of
four per cent. (4% ) per annum, half-yearly.

All offers must be addressed to the undersigned and must
reach this office not later than the fifteenth day of May next.
The highest or any tender not accepted unless satisfactory.

HUGH ARMSTRONG,
Provincial Treasurer.
Provincial Treasurer’s Office,
Winnipeg, April 2oth, 1900,

VANCOUVER, BRITISH COLUMBIA
TENDERS FOR DEBENTURES.

SEALED TENDERS will be received by the undersigned
up to 4°'0’clock p.m. on Monday, the 31st Day of May, 1908,
for the purchase of $1,397,000.00, forty years, 4 per cent.
Debentures.

Official statement of particulars can be obtained at the
Bank of British North America, Toronto, Ont., or at the
Comptroller’s office, Vancouver, B.C.

: G. F. BALDWIN,
Vancouver, B.C., City Comptroller.

April 14th, 1909.

FOR SALE

Fifty’ Thousand Dollars ($50,000.00) County of Oxford
“Road Improvement Debentures,” to be issued June 1st,
1009 ; 30 equal annual instalments of principal' and interest;
interest at g per cent. per annum.

Sealed Tenders, addressed to the undersigned, and mark-
ed “Tender” will be received up till 12 o’clock a.m., June
7th, 1900. o

The hlghest or any tender not necessarily accepted.

"N. E. BIRTCH, County Clerk,

Woodstock, Ont.
TOWN OF PEMBROKE, ONT.

Offers will be received for the following Debentures up
to the 6th of May, inst., addressed to W. H. Bromley, Chair-
man Finance Committee. Purchaser to take delivery at
Pembroke :

$14,495.67 Town of Pembroke Bonds.
Local Improvement, $7,572.51; Local Improvement, $6,023.16.
.Both payable in 10 years from 19th April, 1909. Interest at
the rate of 4% per cent., payable annually. Principal ‘and
interest payable at the Bank of Ottawa at Pembroke.

For statistics concerning Pembroke and information con-
cerning above debentures, address:

A. J. FORTIER, Town Clerk

Pembroke, -15th April, 19
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FIRST MORTGAGE
w 67
ASBESTOS

OF THE

IMPERIAL ASBESTOS COMPANY, LIMITEI]

at 90 W|th
STOCK BONUS

Prospectus and Experts’ Report on the property furnished on application.

Buchanan, Seagram & Co.

MEMBERS ToroNTO STock EXCHANGE

23 JORDAN STREET

BONDS

TORONTO

See following page for story on QUEBEC's MoxopoLy.

(Continued from Page 1043.)

ery. Placing the proper machinery on the property presents
no insurmountable difficulties. The machinery will be ship-
ped to Rio de Janeiro, whence it will be transferred free of
charge to the pomt nearest Diamantina. The railroad
company conveys mining machinery free, and the Govern-
ment imposes no entrance duty upon it. After leaving the
railroad, the machinery must be dragged by ox-teams
eighty-five miles to the Company’s properties, but the
roads in this section were built hundreds of years ago
and are excellent.

NE million dollars isthe capitalization of the Toronto-
Brazilian Diamond and Gold Dredging Company,
—ample to buy the machinery, install it, develop

electrical energy from the nearby waterfalls and provide a |
Expert mining engineers have|

large working capital.
made reports that the Company should be able to repay
the entire capxtal within one year after the machinery is
placed ; that is, they assert that one million dollars worth
of precious stones and metals can be secured from the
properties by twelve months’ work with modern machinery.

This capitalization is divided into one million
shares, par value one dollar each.

Of this amount 412,001 shares have been transferred
to Messrs. Mix and Earngey, of Toronto, former owners of
the property, in return for the properties and for office
furniture, books, papers and book debts, now belonging to
the Company. Messrs. Mix and Earngey sold most of this
stock in small lots to raise money to make final payments
on the properties. See copy of deed given Messrs. Mix

and Earngey by Senor Cadette, of Diamantina, and|

certified by the Brazilian Government.

187,999 SHARES

are offered through brokers to the public at market
prices. This is the remainder of the million shares
issued by the Company after paying 412,001 shares for

the properties, etc., and having deposited 400,000
shares in the treasury of the Company as a surplus
capital. The market prices of these shares will be
largely determined by the progress of the Company’s
work and by the law of supply and demand.

On account of the very limited supply and the
ever increasing demand (resulting naturally from
the increased publicity and the favorable engineers’
reports) the prices are almost certain to rise. Your
broker can quote you the present price. Immediate
purchase is advisable. Thorough investigation of all
statements is welcomed.

ANNOUNCEMENT:

The undersigned have an agreement with the Toronto-
Brazilian Diamond and Gold Dredging Company, Ltd., for the
exclusive sale of One Hundred Thousand Shares of Stock.
We make a special offer for the first issue of

25,000 Shares at 50c. per Share

For free prospsctus, handsomely illustrated with colored
plates and engravings and full engineers’ reports, address—

A. R. Bickerstaff & Co., Limited, Brokers

Brokers of Mining Properties and Timber Berths
621 to 627 TrADERS BANK?! BLDG., TORONTO, ONT.
Reg. Cable Address ‘‘Arbicker ‘

Codes, A B C and Clough's
Office Telephone, M. 929

Residence Telephones:
A. R. Bickerstaff, Pres., P, 2499
F. H. Potts, Vice-Pres.. N. 3396

Camile Ravary, John Chartrand, of Montreal, and the
Dominion Fire Insurance Company, of Toronto, have in-
stituted an action against the Canadian Northern Railway
Company, claiming $1,302:50, for damages sustained by
reason of destruction of the property of Camile Ravary at
Tetreaultville, Montreal, by fire on June 27th last, alleged to
have been caused by an engine of defendants. Ravary was
insured by the Dominion Fire Company The property de-
stroyed was a lumber yard. ‘
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Quebec s Monopoly not Altogether
in Hands of Recent Amalgamation

Fritz Cirkel’s Report Shows That
Imperial Asbestos Company
Has Large Resources

BOND ISSUE OF HALF MILLION DOL-
LARS AND EQUAL AMOUNT OF
COMMON STOCK MEETS WITH
APPROVAL OF MINING EXPERTS
AS VERY CONSERVATIVE.

e

The amalgamation of several Quebec Asbestos com-
panies, and participation of Canadian, American and British
banks and financiers concerned with the fire- proofing trades,
1s an event of more than passing moment. It evidences the
increasing interest in a natural product, of which the Pro-
vmce of Quebec, Canada, has a practical monopoly, and °
accentuates the more important fact that those in close touCh
with a raw material now in unlversal use were least appre-
ciative of it.

“Familiarity”’—with asbestos——may not have actually
“bred contempt,” but even the closest observers of what was
going on at Thetford and Black Lake seem to have utterly
failed to grasp the values and commercial utilities contained
in these serpentine rocks of, virtually, Montreal’s suburbs.

It is now a known fact that upwards of $21,000,000 worth
of Asbestos fibre has already been produced in Canada.

" Pennsylvanians, it appears, took the initiative toward
the merging of four or five Asbestos producing mines, and
works. To their own' satisfaction they already had demon-
strated the profits accruing from Asbestos and Asbestic. Be-
ing joined by Bostonians and New York capitalists, also more
or less identified with the industry, and the Bank of Scot-
land having authoritative sources of information, the Amalga-
mated Asbestos Corporation, capitalized at”$25,000,000, Wwas
the outcome.
included in the promotlon They joined in the underwriting
of the $7,500,000 bond issue, secured by 3,348 acres and the
several plants, agreements and contracts, and what was pre-
viously ignored was eagerly accepted as the basis of a great
industry in which centralized administration, ' improved
mechanism and carefully fostered markets offer constantly
incrfe'asi‘ng lucrative business.

Mr. Fritz Cirkel’s Judgment Followed. ;
Until the Asbestos merger was effected it does not seem

to have occurred to local capitalists that there was money in

mining this industrial necessity.

The Eastern Townships were vaguely regarded, ‘whereas
mining economists visiting there have returned to their re-
spective countries with the conviction that Quebec had an
asset of magnitude making possible more than its people
clearly understood. The extent of the Asbestos deposit, the
ability of the Province of Quebec to meet the demands of the
world’s markets, was apparent to itinerant, scientific tourists.
Most unique features appealed to forelg'ners to whom the
geology was secondary to the opportunity. That is why the
Amalgamated Company’s issue was unwritten so quickly. It
also explains why investors here and in New York are taking
the bonds of the Imperial Asbestos Company. The reports
of acknowledged experts are that this latter Company has a
proved Aacreage warrantmg extensive operations. In both
flotations, Mr. Fritz Cirkel, Government expert in all matters
bertaining to Asbestos, has been called for consultation. He
has supplemented what Mr. Earle C. Bacon advised his prin-
cipals to do in the _perfection of the merger, and he has re-

Canadian financiers, upon investigation, were |

' per cent.

'the rate of 41.98 per cent.
'net profits per ton in 1907 were $15.10, and $24.58 in the

commended the Imperial Company s premises in the strong-
est terms, not only as to the probable tonnage of Asbestos,
but also as to the earning power of the property.

The Imperial Company, like the Johnson Company and:
others, has made no pretensions, as its mine is alongside of
that of one of the Amalgamated mines, and the thorough ex-
amination made by Mr. Fritz Cirkel of the numerous pits
sunk, settled all problematical issues regarding the Asbestos
contents. A bond issue, limited to $500,000, and an equal
amount of common stock, which the vendors take most of ‘n
payment for the purchase price and exploitation, was decid-
ed on after Mr. Cirkel had given his judgment.

Quebec Asbestos Makes Own Market.

The expectation is that the Imperial secur1t1es will all
be placed shortly, when a strong Directorate and up-to-date
plant are relied on to make the Imperial products sought.
So great is the confidence of the promoters that they are the
largest subscribers to the bonds. They are in correspond-
ence with leading men in the Asbestos trade, who find that
the Quebec article makes its own market, and that it is a
question of supply rather than of demand, the latter being
such as to commend the field to a $25,000,000 corporation
directed by a’ representative group of Canadian-Americans—
the most representative body of financiers, professional men
and Asbestos mine owners that could possibly be organized.

Within the month, inquiries were received from Germany
and England with a view to contracts from those who prefer
independent sources of supply. It is accepted that the Amal-
gamated Corporation will be a large factor, but the Imperial,
Johnson and other producers are satisfied of their ability to
retain a hold upon the markets Judgmg by these “prevalhng‘
prices? since ‘190t :

Crude. Fibre.
No. 1 -'No. 2 No.1 No.z No.3
S T o) mantil e $125 $ 8o $ 50 B30 P16
(5T, RN S S ‘100 ‘6o 37 20
O0b S TR s 150 100 50 27
1908 it 275 175 ro 55 30

. As the Amalgamated prospectus states, and as the Im-
perial Company is prepared to prove: ‘“The demand for all
grades of Asbestos has increased steadily each year, and to-

‘day exceeds the supply, so that prices have ,lnereased in con-,

sequence.”” The official output confirms this, which is very

'significant, more especially as the prices have risen in the face

of an increase of 183 per cent. in the tonnage as fOHOWS

"Tons.
Tho T i e i S s S e T R U 24,000
/i (O S R D e S 31,000
TR0 e R R R e R SRl 55,000
o) SRR ke S e e R S TR 68,000

Large Profits of British-canhdlan.

What the profits are, most of the private companies have
not- disclosed. What they will be is somewhat conceivable
owing to the detailed earnings and profits published by the

| American Asbestos Company, and its successor, the British-

Canadian Asbestos Company, an important unit in the Amal-
gamated Corporation. In one year the net profit was 27.89
In 1908, a year of industrial depression in the
United States—when the general market for Asbestos ad=
vanced about 11 per cent.—the profits of this concern were at
In other words the Company’s

worst half of 1908. Such profits are better than gold, silver
mining—almost any other mining—considering that a num-
ber of Asbestos mines ““have reserves that are practlcally in-
exhaustible.’’ :

(Continued on Page 1964 )
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MONTREAL crvic INQUIRY
Investlgatlon ‘of Records for Past Seven Years—Purchase
oo of Quebec Rallway and L and P Co.

R it Monetary Times Office,
ok R ~Montreal, April 30.

““One: of ‘the latest - rumours about the Quebec Railway;

L1ght and Power Company is that the C.P.R. is credxted with | -

gither- having- ‘obtained ‘ control ‘ or with ‘attempting to obtain |
control. Meantlme the stock has advanced many points and
has become one of ‘the feafures of the stock market. It is
also said that control of.'thé company-has at last passed into
the ‘hands of a syndicate,; of which .Mr. Rodolphe Forget,
M;P.; is:a prominent member Th1s synd1cate aims to ex-
tend .the road- to Murray Bay, some 56 miles from Quebec,
and eventually to St. Catherine’s Bay, at the mouth of the |
Saguenay -River. . This latter .point has frequently been
spoken-of as suitable for a winter port, and the syndicate is
said to have such an outcome under consideration. The cost
. of building the road to Murray Bay, is estimated at $2,000,-
000..:.The line-will start from St. Joachim and will skirt the
shore-to- Baie St. Paul and Murray Bay, thus providing a
fine: scenic trip. - The-railway would derive its revenue not
only from: the passenger and ordinary freight traffic incident
to the:villages along-the shore, but would be fed by the pulp,
lumber and .firewood- and agricultural products which would
be supplied in considerable volume. - It'is also considered that
the new line would relieve the ferry service, which 'is: now
maintained ' by the Government, between - Murray Bay and
River Ouelle, on the south- shore, at a cost of $100,000 per
year, and which has never been regarded as -satisfactory.
The syndicate'is relying upon the willingness of both Gov-
ernments to vote money and land subsidiés for the construc-
tion iof the road. The project, however, does not meet with
the unanimous approval of the shareholders, some of whom
think that the earnings of the road will not carry the bond
issue sufficiently easy. However, it is said that the syndicate
will attend to the underwriting of the bonds as well as to
the other financial undertakings, and that it is their intention
to carry the project through. It will take two years to com-
plete the line.

Canadian Converters Dividend. - :

. The action of the directors of the Canadian Converters
Company in passing the dividend on that stock, a few
months since, at a time when the industrial depression of
over a year had been surmounted and the prospects for an
active -and successful season were most promising is, no
doubt, still remembered. At the time, it was claimed that
the finances of the company were in good shape; and
although it was intimated to the directors that an explanation
of their action would be welcomed by the shareholders and
the public, such explanation was not offered. Subsequently
the stock broke some twenty points. It was understood then
that trouble had occurred among the directors, and that Mr.
Geo. H. Harrower had stepped out. What this had to do with
the passing of the dividend was difficult to say, though it
was felt that some connection between the two existed. An
announcement made this week may possibly throw some light
upon the situation. The Hampton Manufacturing Company,
Limited, has been incorporated to carry on the business of
wholesale and retail merchants and manufacturers and to
buy, sell, traffic and deal in all kinds of dry goods, shirts,
collars, haberdashers’ supplies, men’s, women’s and chil-
dren’s clothing of every description, and other articles neces-
sary" ‘to Carry out the objects of the company. Mr. Geo. Har-
rower who, since his resignation“from the board of the Cana-
dian Converters Co. , has been in partnershlp with Mr. Norman
A. Galt, is at the head of the mnew ' concern. The incor-

porators of ‘the new concern ‘are Geo 1 Harrower John W

Blair, Francis J. Laverty, William C. Flsher and Norman AT

Galt. The new concern, it ‘would’ appear from the {above,

will be an active competitor of the Canadlan Converters Com-
pany, which' isithe largest concern in the same line of busi-
ness. sf

Royal Commission for Montreal. - BErtRer ol 4
_Montreal is interested in the announcement that the! ROyal
Commission; which has been appomted. to-inquire into the
alleged misdeeds of the city officials, is about to begin work
in -earnest. The Commission has already-called for certain
particulars which indicate the extent of its activities. The
roads, water, fire, police and other civic committees have
received instructions to furnish the courts with documents
extendmg back for seven years the particular information
requ1red being extracts showing what contracts have been
awarded and what resolutions have been passed regarding the
spendmg of money during that period. The city treasurer
has been requested to send to the Commission every warrant
that has been made out for money during the past year. Ac-
cording to all accounts, the order has thrown every depart-
‘ment into a state of excitement, owing possibly to the diffi-
culty of furnishing the desired information and possibly also
to the developments which may take place through the evid-
ence of some of these documents. Some of the officials of the
departments referred to seem to be in a quandary as to how
to proceed. The amount of labor involved would necessarily
be large even in the most systematically conducted offices,

and there is little doubt that this term is not applicable to
some of those at the City Hall. It is thought that it is partly
to ascertain in what manner these documents are.handled at
the City Hall, as well as to have the necessary information
available when certain cases are brought up and to learn with
what contractors and business men the city is, and has been
doing business, that Mr., Justice Cannon has issued the order
referred to.

Accountants Have Meeting.

The Canadian ‘Accountants’ Association held its regular
monthly meeting last week at the Windsor Hotel, the chair
being occupied by Mr. John Leslie, president of the Associ-
ation. The speaker of the evening was Mr. Rolland Cole,
of Rochester, who dealt with his topic, ‘““Office Systems,”’ in
a most exhaustive manner.

‘ SR ST D )

MONTREAL STEEL WORKS

The financial statement for the year ended Decembef
31st, 1908, presented at the annual meeting of the Montreal
Steel Works, held recently, showed the total net earnings for
the year to be $93,330, leaving a surplus of $0,330 as against
$22,640 of last year. The assets of the company were
$1,805,001, while the liabilities totalled $1,578,858.

““ The net earnings for the year 1908, exclusive of divid-
ends, directors’ and auditors’ fees, and after providing for
depreciation of plant, etc.,”” said President Blackwell,  are
$93,330. The property has been kept in first-class order,
and the cost included in working expenses. Quarterly divid-
ends have been paid on the preferred stock at the rate of
7 per cent. per annum, and dividends on the common stock
at the rate of 4 per cent. per annum. A block of property
adjoining our works used by the company for. some years
has been acquired. The condition of the steel trade. con-
tinues to be very unsatisfactory, and the business depression
which followed the panic of October 1907 has been of longer
duration than anticipated; and it should be borne in mind
that the fixed charges of a large manufactunng‘ plant, when

(applied to reduced output, mean.increased cost of product
and smaller profits. Pnces still remain unremuneratxve iz
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REAB, MARK,: AND..,
-.The weekly reports . of the Department of Trade and
Commerce do not appear to receive the serious attention
which they deserve. Frequently the information supplied to
the United - States Government ‘by théir consuls here is
reprinted by the Canadian press as a matter of wunusual
interest. But the trade vade mecum. from Ottawa gets com-
paratively scant attention. The prophet, the guide has no
honor at home. Some manufacturers have complained of a
lack of orders, at the same time turning a blind eye to the
weekly bulletins which point the way to new business. Week
after’ week ‘appeals come from our wideawake trade com-
missioners the world over asking for the attention of Canada’s
captains of industry. When a commissioner makes a request
for a catalogue or an estimate often he has to repeat it again
and again. For instance, Mr. D. H. Ross, the Canadian
commissioner at Melbourne, says in a recent report : fidhere
are yet quite a large number of important industries in the
Bominion which -have not responded to the persistent appeals
of the Department of Trade and Commerce to supply Cana-
dian Trade Commissioners with catalogues and price lists.
At this great distance of over ten thousand miles from Cana-
dian manufacturing centres, quotations given on the spot to
intending purchasers may secure a trial order or an indent
for a season’s requirement.”’ Mr. H. R. Poussette, the
Dominion’s trade representative at Durban, is strong in his
denunciation of this commercial listlessness. ‘It is useless
to dilate out here upon the advantage of extending and
strengthening ‘the trade- connections between Canada and
South Africa, if our manufacturers at. home are not enter-
prising enough to rise to the 6ccasion. 'Now is the time to
push Canada’s interests in South Africa to the wutmost.”
Apathy in these matters should not be known to Canadian
manufacturers.

AEARM.

CANADA’S SHARE OF EMPIRE TRADE.

British Capital Invested in Britain’s Overseas Posses-
sions Fosters Commerce and Strengthens Relations.

“In connection with this question of transport I have for

?Qars past emphasized the necessity of placing British manu-

facturers on a level with their foreign competitors in the
Matter of through bookings. In America and in Germany
the manufacturer can consign a parcel of goods from an
inland town to South Africa, Australia or New Zealand on
a through bill of lading, paying a single charge which
covers the total cost of delivery in any of the principal ports.
No such facilities exist for the British manufacturer, who is
compelled—unless he is in a very large way of business and
is able to have his own shipping department—to employ a
shipper or forwarding’ agent. Our old-fashioned system is
much more costly and troublesome. - A few years ago I in-
duced one of the leading colonial railway departments to
take the question up and to endeavor to establish a through
Tate between manufacturing towns in Great Britain and
Points of delivery in South Africa, but they could make no
Progress. against the objections of the shipowners and the

Tailway companies, both of whom “‘preferred to conduct their

business in their own way’’ and declined to have anything
to do with the proposal. In a case like this it is absolutely
necessary that the State should step in and compel those
Who have monopolies of transport services to conform in some
Teéasonable manner to the necessities of modern commerce.
P“ﬁng my recent tour through Australia and New Zealand
It was emphasized to me again and again _that American
Em‘d‘(;"31',1?1«?1'11'lft,lanufa'crlf_urers enjoyed an enormous advantage

Australia can instantly ascertain the cost of American or
.German goods delivered at his own port, .but,  he is never

cost of British goods is. The majority of British manufac-
turers, therefore, can only safely quote f.o.b. British ports,

colonial ports.

The next bar to progress is that our Government neglects
to give to British manufacturers and traders information
concerning the rapidly changing conditions in colonial
markets, the general opportunities for trade, and the par-
ticular openings that occur from time to time. In the great
self-governing colonies and India’ there are considerably over
1,500 paid representatives of foreign nations who keep their
Governments posted as to. the openings for ‘trade in those
territories. We have less than ten, and those have only been
appointed within the last year or so. What results can we
possibly hope to- achieve.from such an effort? In Australia
we have one permanent trade commissioner and a few hon-
orary correspondents. It takes nearly a fortnight to travel
between .the two capitals of the western and eastern States,
namely, Perth and Brisbane. How can one man possibly
cover such a territory. The whole effort lacks imagination.
At the same time, be it remembered, we have over eight
hundred "consular’ officers-=salaried men—in foreign coun-
tries, who are dealing with interests infinitely less in Tmiport-
ance than these which are neglected in our own colonies.
I'am glad to see that some of our officials propose to gain
some personal . acquaintance with the: condition of ‘the
colonies and the people who are controlling affairs ' there.

Nothing but good ‘can come of such visits. Much wiser:

counsels would prevail in Downing Street if every responsible
official could similarly gain experience of colonial, life and
trend of thought and progress. - Information is not only
needed by our officials and manufacturers and traders, but
by the people of this country generally. The general ignor-
ance prevailing concerning the extent, resources and peoples
of the colonies is astonishing.

The past two years has seen the investment of huge sums
of British capital in the establishment of industries in foreign
countries while the development of promising industries in
jour own colonies has been hindered through want of money.
i In some colonies our people have turned to foreign sources
for the capital which they required. It is remarkable to me

this condition of things—who can say that it is to the benefit
of Great Britain that she should invest her money in foreign
rather than in colonial undertakings. If a tithe of the capital
that we annually invest abroad were invested in the colonies
we should soon be producing all the foodstuffs and raw ma-
terials ‘that we require. There are mountains of iron ore in
South Africa, Australia, New' Zealand and. Canada. There
are the «wealthiest gold, copper and tin mines in the world.
Not ‘half of Australia or Canada has yet been prospected.
Cotton, tobacco, and other tropical products can be grown
in- abundance in Rhodesia, India and the northern parts of
Australia.  Timber of all kinds can be obtained in unlimited
quantities from Canada, New Zealand and - Western Aus-
tralia, but capital is needed to develop these resources, and
it should be a matter of satisfaction to self-respecting
lishmen to know that by investing -their surplus. capital in
the colonies they are advancing the interests of the Empire
'and. helping towards the employment of British workmen
under conditions which are generally humane and calculated
to build up a better race, for conditions of artisan employ-
ment in the self-governing
view,.
home.

to those prevailing in foreign countries, or even at
In the.South_,American, and, indeed, in- some Euro-

(Continued on Page 1957.) . |

sure, until he actually receives the goods, what the delivered:

while those of Germany and America can always quote c.i.f.

that men can be found amongst us to-day who can justify

colonies are far superior, in my -

‘on account of their through-booking facilities. A buyer in

Eng-
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'COMING BOND ISSUES.
Indicating Where By-laws may be Voted

Advance Notes
o on or Debentures Issued.

Hamilton, Ont.—The city has in the market $337,000 of
debentures.

Montreal.—The ratepayers will vote on a by-law provid-
ing for the installation of high-pressure water supply for fire
protection purposes.

Shelburne, N.S.—This town is considering the establish-
ment of an electric light plant.

Toronto, Ont.—The ratepayers will vote on a by-law to
raise $80,000 by issue of debentures for school purposes.

Brantford, Ont.—On Monday the ratepayers carried a by-
law authorizing the raising of $05,000 for the new collegiate
institute. s

Cape Breton.—A bill to enable the municipality of Cape
Breton to borrow money has been introduced in the Nova
Scotia Legislature.

Cuelph, Ont.—The ratepayers will vote on a by-law pro-
viding for the construction of aerial beds to complete the
sewerage disposal tank. :

wingham, Ont.—The ratepayers will vote on a by-law
authorizing the borrowing of several thousand dollars for
.waterworks improvefnent.

Halifax, N.S.—A bill has been introduced in the Nova
Scotia Legislature to. permit. the city to borrow $50,000 to
assist industries locating within the corporation, which do
not conflict with those already established.

Strathroy, Ont.—A proposal is made that Strathroy
should lend $20,000 to parties who' shall build a new furniture
factory in the town: A by-law will be submitted to the rate-
payers.

Boultonville S.D. No. 1464, Man.—On May 1oth the rate-
payers will vote on a by-law to raise $1,500 by 6 per cent.
debentures. Mr.' A, C. Kerr is secretary-treasurer, Thomp-
son, Man.

Calt, Ont.—To-day -the ratepayers will vote on by-law ‘

atthorizifig the borrowing of $20,000 for hospital and $15,-
ooo for school purposes, and issuing of 4% per cent. deben-
tures, due 1920.

North Battlieford, Sask.—The ratepayers will vote on three
by-laws, to raise approximately $110,000 for the following
purposes : Sidewalks, $10,000; electric light, $22,000; water-
‘works and sewers, $78;000.

Saskatoon, Sask.—The ratepayers will vote on a by-law
authorizing the borrowing of $125,000 for the erection of a
new collegiate institute and $13,800 for the purchase of a
block of property for athletic purposes.’ !

Amherst, N.S.—This town is about to issue $50,000 worth
of debentures of $1,000 each with thirty years to run. Water
supply improvement will absorb $30,000 of this; sewerage ex-
tension $10,000, and the remainder is for fire protection and
school, hospital and street improvement. The rate, as yet
undecided by the town council, is to be either 4 or 4% per
cent. _

Portage la Prairie._In all probability the citizens will
vote upon'a proposed debenture issue of $s50,000 for the ex-
tension of the city’s waterworks system. This issﬁe, if ap-
proved by the people, will not be dated this year, but will
be stamped ‘‘January 2, 1910.”” The vote upon this issue will
be taker on May 28th, 1900, but it is unlikely that there will
be any further local jmprovements during the present muni-
cipal administration. The last issue of Portage la Prairie
debentures of $38,000 for Crescent Lake, at 5 per cent.; was
bought at $100.82.' -

DEBENTURES AWARDED.

Melville, Sask.—$12,000 5% per cent. bonds to Nay &
James, Regina. "

Lucky, S.D., Sask.—$1,200 53 per cent. debentures to.
J. Addison Reid, Regina.

Outremont, Que.—$35,000 5 per cent. debentures to
Messrs. Hanson Bros., Montreal. :

valleyfield, Que.—$32,000, 5 per cent., 24-year debentures.
Wood, Gundy & Company, Toronto,

Colden Wheat 8. D., Sask.—$1,200, 5 per cent debentures
Geo. A. Stimson & Company, Toronto.

Wiela 8. D., Mgn.—$x,ooo, 7 per cent., 10-year debentures
Geo. A. Stimson & Company, Toronto. 7

siaz 8. D., Man.—$1,000, 7 per cent., 10-year debentures,
Geo. A. Stimson & Company, Toronto.

sion S. D., Alta.—3$800, 6 per cent., 10-year debentures,
Geo. A. Stimson & Company, Toronto.

Sturgeon Falls, Ont.—$6,300, ‘5 per cent., 20-year deben-
tures to G. A. Stimson & Company, Toronto. o

Drummondviile East, Que.—$s5,000 5 per cent. 25-year:
debentures to the Improved Match Company:

Notre Dame de Crace, Que.4-$33,ooo 4% per cent. de-,
bentures to Messrs. Hanson Bros., Montreal. ; |

Rogers S. D., Man.—$1,000, 7 per cent.,
tures to Geo. A. Stimson & ‘Company, Toronto.

Cornwali Township, Ont.—$24,033.75 5 Der cent. 20-
year drainage debentures to Ontario Securities. :

Horod S. D. Man.—$1,000, 6°1-5 per cent., 10-year de-
bentures, to Geo. A. Stimson & Company, Toronto. '
~ zaporoza S. D., Man.—§1,000, 61 per cent., 10-year de-
bentures, to Geo. A. Stimson & Company, Toronto. L

Big Timber, S. D., Sask.—$1,500, 5% per ‘cent.,
debentures to Geo. A. Stimson & Company, Toronto. !

Ferrodale, S.D., Alta.—$2,000 -5 per cent. 2o-year school
building debentures to Manufacturers Life Insurance Co. '

“ Osnabruck Township, Ont.—$41,144, 5 per cent., 30-yeary
and $1;823.88, 5 -per cent., 1o-year debentures, to. Ontario
Securities Company. .

Medicine Hat, Alta.—$66,000,
water-works and gas ‘exti_ension, 20 and 30-year
O’Hara & Company, Toronto.

Midiand, Ont.—$4,000, 5 per cent., County of Simcoe
guaranteed Midland School, 25-year debentures, to Steiner,
Dunlop & Company, Toronto. : e

South Vancouver.—$25,000, 5 per cent., 50-year school de-
bentures; $45,000, 4% per cent.; 50-year water-works de-
bentures, to Dominion Securities, Toronto.

10-year debeh—j

10-year

5 per cent., market site,
debentures, to

stratford, Ont.—3$40,000, 4% per cent., 30-year de-
bentures; $15,000, 4% per cent., 20-year debentures, and
$15,000, 5 per cent. debentures, to R: C. Matthews & Cois
Toronto. : ¥

Fernie, B.C.—$5,000, 5 per cent., 1o-year fire department
debentures ; $10,000, 5 per cent., 30-year fire hall debentures;
$13,000, 5 per cent., 3o-year city hall debentures; $15,000, 5
per cent., 30-year public works debentures, to Dominion
Securities, Toronto.

CONSULTING ENGINEERS | CONSULTING ENGINEERS

FRANK BARBER
57 Adelaide St., East, Toronto
' GAGNE. & JENNINGS,
Lawlor Building, Toronto

EDWARD B. MERRILL
Lawlor Building, Toronto.

SMITH, KERRY & CHACE,
Toronto and Winnipeg.
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We ‘can offer bonds of the

Clty of Valleyfleld‘

Bearing Five Per Cent, interest
Payable half-yearly and Maturing

1st November 1933
At a price to yield the investor a

straight 4% 0/0

Full particulars will be mailed on request.

WOOD, GUNDY
AND COMPANY

TORONTO

TOWN OF

ST. PIERRE
(Suburb of Montreal)

DEBENTURES

Maturing May lst, 1949
TO YIELD AN ATTRACTIVE INTEREST RETURN

PARTICULARS ON REQUEST.

W. A. MAGKENZIE & GO,

Canada Life Building, TORONTO -

OUR SPECIAL MAY LIST of

High-Grade MUNICIPAL DEBENTURES

Just Issued.
GLADLY MAILED WITH FULL PARTICULARS, ON REQUEST

THE ONTARIO SECURITIES -CO., Ltd., McKinnon Bldg., TORONTO, ONT.:

NIAGARA FALLS

CITY DEBENTURES

Assessmentil 0 $4,983.958
NettPebt. 2 oo 88.362

TO YIELD 4‘1‘ %

Steiner, Dunlop @ Co.

Sinking Fund
anestme nts

GOVERl;lMENT

MUNICIPAL
BONDS

Buitable for Municipal Sinking
Funds.

DOMINION
SECURITIE

Lawlor Bldg. - - Toronto
TEL. M 2235 CORPORATION LIMITED
20KING STEAST.TORONTO
S ER R
T e MUNICIPAL DEBENTURES yield from 314% to 43%.

CORPORATION BONDS

as compared with

MUNICIPAL
DEBENTURES

necessities, yield from

J. GORDON MACDONALD & CO.

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, M'’s Toronto Stock Exchange
Correspondents of Bertron, Griscom & Jenks, Bankers,

BONDS of CORPORATIONS having exclusive right to supply growing cities with public

57, to 6%

38 MELINDA STREET,
TORONTO, CANADA

New York City

ADVERTISE IN

PRINCE AUPEAT SALE- BOND NHARRLY-HUNIGIPAL CALDY

Ebt Monetarg Elmzn

rade Review and bosurance Chromice

AND GET RESULTS!

, Have you

| FHNDS FOR INVESTMENT

We own at the present time a large number

of ‘carefully selected issues of municipal
bonds which we offer and recommend to
investors at prices to yield from

4559,

We will be glad to correspond with you on
this subject or when possible to have one of
our representatives call upon you

WM. C. BRENT

Canada Life Building
TORONTO

SRR e
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ROOM 315, NANTON BUILDING, WINNIPEC. 'Phone $142. .Representative, G. W. COODALL.

CROP PROSPECTS BRIGHT.
Seeding Going On—Acreage Increasing—New Western
Company—Money Market.
Monetary Times Office,
Winnipeg, April 27.

' The weather during the past week was not the most fav-
orable for seeding operations. About the middle of the week
the wholé country was visited by a real March blizzard, sev-
eral inches of snow fell and the thermometer dropped almost
to zero. No material damage, however, has been reported,
but. on the other hand the farmers claim that' the snow is
worth considerable to them, as it just gives the kind of
moisture needed. In many localities in the district surround-
ing'Brandon the farmers commenced seeding last week, and
b§' this time next week seeding will be general in this dis-
trict. The wheat acreage will show a slight increase’over
last ‘year. :

Acreage Increasing.

In the Moose Jaw district some seeding was done as
early as April 7th. A cold week followed and operations
were not resumed until last week. Fifty per cent. of the
farmers are on the land:and seeding iwill be general this

In the Saskatoon district, though the past two weeks have
been cold and backward, the farmers nearly all agree that the
conditions point to a‘'good yield: They point out that, as a
result of the backward season, the ground is still moist, and
that in this district particularly, wheat will sprout and be
in condition to take care of itself when the dry season
arrives. Seeding preparations will not be general until next
week.

In the Edmonton district seeding has practically not
commenced, but the soil'is getting in good condition and
operations will be general before the end of the month. The
acreage in the district tributary to Edmonton has increased
from 25 to 50 per cent. i

In the Medicine Hat district the seeding, as far as wheat
is concerned, is all over. The ground has seldom been in bet-
tef condition for receiving the seed, and it is estimated that
the acreage over last year will be about thirty per cent. The
fall wheat is looking good and the farmers say the prospects
are bright for fall and spring wheat. :

A serious invasion of rats from’ the south country into
Manitoba is being discussed in Winnipeg, and at points’to
the south near the international boundary the question . is
past the stage of discussion, and the rats are actually there
in thousands and from all reports are doing a great deal of
QAT worm s i = L
Fined for Breaking Insurance Law.

?Qonsiderable interest has attached to the case of W. A.
Coulson, who has been for some time Secretary of the West-
ern Retail Merchants™ Association, and who' was arrested re-
centlyon charges of alleged shortages in the funds of the
Association. The charges made were not substantiated, but
a further charge was' made against Mr. Coulson: by E. A.
Ham, Insurance ‘Inspector for Manitoba, on the grounds of
violating the Insurance Act, by accepting premiums for in-
surance in a company which was-organized by him called the
Retail Merchants Fire Insurance Company, but which had
never been incorporated. The company had printed matter
and seals and ‘all that was necessary for a company, but had
never been empowered to.do insurance business, and had
never put up the $5,000 deposit with the Provincial Treasurer,
required by law. The outcome of the case was that Coulson
was fined $100 and costs for violating ‘the Act. The evid-
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ence in the case was largely given by Mr. Penner, of Gretna, '

Man., who did not know much about the company but thought
it, was all right and took a policy for $3,000.
company was not incorporated, but knew that a charter had
been applied for, and thought that his interests would be pro-

tected. The magistrate was inclined to think that the man-

agers acted in good faith and, no doubt, the company was
technically wrong, even though they now had their charter.

New Western Company.

A new company, to be called the National Financial &

Investment Company, with head offices in Winnipeg, has been

NATIONAL FINANCE CO. Lu.
Capital Sub., $500,000. Capital Paid-up, $250,000

We invest money for clients in Western We buy for clients, Western bonds, de-
Canada farm lands, fruit lands, town bentures and other high-class securities.
and ‘city property. ’ i We guarantee mortgdge ‘loans and collect
interest.

Head Office.” ..« “=._ . =.. . VANGCOUVER, B.C.
THOS. G. LANGLOIS, General Manager

He knew the

ALBERTA, BRITISH COLUMBIA and
SASHATCHEWAN :

‘Municipal and School” Debentures
,MacMAHON & HELLIWELL
McDougall Block, cglgarv- _Financial Agents, Insurance, Etc.

ORRESPONDENCE  SOLICITED

AGENCIES WANTED: Referance : Canadian Ban of Commerce

EDWARDS & RONALD
Chartered Accountants
AUDITORS TRUSTEES LIQUIDATO :

20 Canada Life Puilding, WINNIPEG

TORONTO—EDWARDS, MORGAN & CO,

If interested in. Western Canada write
TLAWRENCE M. DELBRIDGE
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formed by J. G. Coward, who, on account of ill-health, has
‘been away from Winnipeg for nearly two years. Mr. Coward,
previous to the time of going away, was head of the Coward
Investment and Mortgage Corporation. In conversation with
the Monetary Times, Mr. Coward said he had formed the
new company while in the East, but the head office would be
in the West. ‘““The company,” he said, “will pay particular
attention to the bringing in of Eastern capital for investment
in Winnipeg real estate.”’

The Canada West Fire Insurance Company have been
granted a license and have complied with all the requirements
of the Insurance Act, $5,000 being deposited with the Provin-
cial Treasurer. A shareholders’ meeting of the company was
held on'April 17th, presided over by Mr. G. F. Carruthers, at
which the following directors were elected: J. B. Persse,
Thos. Ryan, R. F. Manning, R. R. Scott, A. C. Bulling.
R. M. Simpson, J. H. Chambers, John Leslie, F. R. Pember-
ton, John A. Mara, Victoria, B.C.; W. E. Seaborn, Moose
Jaw, Sask.; G. F. Carruthers. The promotion of this com-
pany was undertaken by the Prudential Trust Company. The
first subscription for stock was received on September 1st,
and the stock has been sold ‘at a premium of ten per cent,
The Canada-West has elected John B. Persse, president;
Thos. Ryan, vicé-president, and C. F. Carruthers general
manager and secretary-treasurer.

Money in the West.

The demand for money in the local market for mortgage
investment has been lighter during the past ten days than
was expected. A few borrowers are waiting for lower rates,
which are not easy to secure. Loans are being carefully
scrutinized and where any cut in rates is being given it is
upon the best located central properties. :

The report of the Canadian Northern Prairie Land Co.
for the year 1908 states that during that period 31,390 acres
of land were sold, realizing $364,004. The average price was
$11.60 per acre compared with $11.32 in 1907. The directors
in view of all the circumstances consider the advance satis-
factory. The sales during the year were much heavier than
in 1907. The increase is especially gratifying in view of the
renewal during the year by the Dominion Government of the
right of pre-emption given to homesteaders in certain new

districts. Interest earnings on the unpaid balances of land
sales and revenues derived from the company’s investments,
€tc., amounted during the year to $156,361. This sum, after
defraying management expenses and providing for two semi-
annual dividends of 5 per cent. each, permits the directors
to carry $4,187 to the credit of profit and loss account. To
this amount must be added the profit from land sales during
the year of $247,612, which together make a total of $251,-
790, and a gross credit in profit and loss account of $1,538,366
or $36,366 more than the issued capital stock of the company.

Publicity Appointment at Portage.

‘The Board of Trade and Twenty Thousand Club of
Portage la Prairie have secured the services of Harry A. R.
Macdonald as secretary and publicity commissioner. Mr.
Macdonald is a newspaper man and previous to locating in
Portage 1a Prairie last September as news-editor of the
Graphic was engaged for a short time on the Tribune staff
in Winnipeg. His journalistic experience was obtained
largely in the United States. Although a Canadian he has
been engaged during the past four or five years in Seattle,
Portland, and other Pacific Coast points. He is a writer and
Was, prior to removing to Manitoba, engaged as telegraph
editor of the Seattle Daily Star.

_ President Mackenzie and Vice-President Mann of the
Canadian Northern have completed their conference on con-
struction and have decided to build about 450 miles of track
In Western Canada this year, mainly in Saskatchewan. Two
hundred miles will be constructed there, 100 in Manitoba,
and 150 in Alberta.

R S

.The Hamilton Police Commission have 811,000 of the
Police Benefit Fund for investment. ' :

IN' THE WHEAT MARKETS.

Prices Decline—Lower Cables and Increased Shipments
—Heavy Liquidation—Imperial Crop Conditions.

—

Monetary Times Office,
Winnipeg, April 28th.

The declineiin prices which commenced on Monday, led
to further breaks during the week. On the previous Saturday
th: market was very strong and active, but Monday found
cables lower on account of large shipments of Russian wheat
a d offerings of Indian wheat, and the consequent big decline
1 Liverpool met with a corresponding decrease in American
and Canadian prices. With practically the same conditions
existing on Tuesday there was a further decline, Winnipeg
May selling 53 cents down from its high point of 1263. The
bearish news from abroad, led to a wild rush of selling in
Chicago, and the weakness there had its effect on our market,
Contrary to expectation, both Winnipeg and Chicago markets
advanced on Wednesday, but this was more than counter-
balanced by a sharp drop on Thursday, brought about by

heavy liquidation of big longs and general selling by scatter-
ed irterests.

World’s Shipments Larger.

World’s shipments were larger than expected and totalled
7,048,000 against 6,872,000 last week, and 7,768,000 a year ago.
There was a big decrease in the world’s available supply of
breadstuffs, the total being seven and one-half million bushels
against decreases of five and one-quarter millions the week
before, and two and a quarter a year ago. The European
vicible decreased 3% millions, now standing at 72% millions
against 95 millions this time last year. Stock at Fort William
and Port Arthur increased to 73 millions as against close on
9 millions a year ago, while Canadian visible decreased about
one million bushels.

The winter wheat crop in most sections shows decided
improvement. In Canadian West seeding is very late, but
as the seed bed this year is moist and friable, late seeding
does not preclude the possibilities of a good crop. Condi-
tions in Europe are more favorable, while India gives promise
of a heavy yield. Estimates of the Argentine exportable sur-
plus vary from ‘8 to 16 million bushels, but the late shipments
from that country are reported to have been far from satis-
factory in quality.

Winnipeg Recelpts.

Winnipeg receipts compare favorable with last year and
are not indicative of any shortage, but farmers’ shipments
are practically nil. Exporters report a better enquiry and
business done in No. 2 Northern and the lower grades, with
a good all round demand for cash wheat with light offerings.
The recent advances have forced millers to increase the price
of their product, and the bakers in turn have raised the price
of bread. There is a genuine shortage of supplies in Europe,
and their buying is likely to be a factor at any time on the
present heavy slumps. Prices are getting to a point now that
if there is any merit.in the European situation, and the sta-
tistical .position is as strong as their authorities have stated,
they should take the wheat on these bargain days.
action is looked for this. week.

Some re-

—_——————

The Divisional Court at Toronto has dismissed Charles
A. Crawford’s appeal from Mr. Justice Riddell, who decided
that the Bank of Commerce was entitled to the late John
McDougall’s policy in the Atna Life. McDougall assigned
the insurance to Bailey for advances of 82,200 made by
Bailey and Crawford to finance the Windsor water purifica-
tion scheme. Bailey, who held the policy in trust for himself
and Crawford, assigned it to the bank as security, and the
courts find that the bank had no notice of Crawford’s interest
in the policy. Crawford lives in Toronto; McDougall wag of

Montreal.
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PROTECTION OF FISHERIES.:

Force is Inadequate—C.P.R. to Keep Elevator Sites——l

Activity in Lumber Trade with Mexico.
(From’ QOur Own Corresp‘onde‘nt.)
Vancouver, B.C., April 24th.

“The capture of the United States fishing auxiliary
schooner, the Charles Levi Woodbury, by the Government
cruiser Kestrel, is another reminder of the poaching that
Cshtiﬁually oceurs in the halibut fishing grounds of the north.
from the sworn statements of the officers of the captured
boat, given to the United States consul Here, ‘the schooner
was on the grounds, but it is added’that she had drifted in
while fishing and that it had not been noticed. ' The officers
of the Kestrel maintain that this is a clear case of poa;h—
ing. Evidently, the captain of the Woodbury thought the
Kestrel was at Vancouver, for when the cruisers are away
there is no care taken, the boats fishing where they please,
which is in Canadian waters. That ‘one boat has been cap-
tured only shows what is possible were an adequate protec-
tion service instituted, instead of one fairly good boat and one
or two little ones, which are necessarily off the grounds half
the time. For instance, while the officers of the Kestrel are
here with the Woodbury nine other American halibut fishing
boats have come on the grounds. Some of these boats are
fitted up with wireless and close touch is kept with the move-
ments of the protection cruisers. The halibut fisheries are
valuable and becoming more so, and the poaching will make
a great difference to their length of life. Twenty years ago
halibut was caught in the Gulf of Georgia, close to Van-
couver, but with depletion, the boats have gone further north.

Will Keep Elevator Sites. .

Mr. William Whyte, second vice-president of the C.P.R.,
was in the city this week and, left yesterday morning for
Portland, where he will inquire further into the matter of
grain export. He told the Monetary Times that he was not
in a position to make a definite statement yet on the ques-
tion, but declared that the railway company would handle
the wheat when it came this way. He made one very im-
portant statement, though. It was, that the railway company
would not dispose of sites for elevators to private companies,
pbut would keep control of the traffic. This it is able to do
since it controls the waterfront on Burrard Inlet. Mr. L. P.
Strong, president of the Alberta Pacific Elevator Company,
and Mr. N. Bawlf, president of two large grain companies,
of Winnipeg, made special trips to Victoria to see Mr. Whyte
on the point of securing sites for elevators-and it was after
this that Mr. Whyte made announcement of the railway com-
pany’s policy.

Mr. T. C. Irving, of Toronto, general manager for Brad-
street’s in Canada, was a member of Mr. Whyte’s party, and
since his arrival on the coast has been conferring with busi-
ness men in both this city and Victoria. He is more optim-
istic than ever about the West. Speaking of his visit, to
the Monetary Times, he was surprised and pleased to see
the spirit of progressiveness that is being manifested in Vic-
toria. Tt was an indication of the aggressiveness of the
‘West, and with the development of Vancouver Island much
additional prosperity would come to the capital city. When
asked what he thought of conditions generally in the Pacific
‘West, he said they were very sound, and had never appeared
‘better at any time since he began his trips to the Coast
twenty or more years ago. With the real estate activity in

CLARKSON, CROSS & HELLIWELL
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the coast cities, especially in' Vancouver, complaints arise
that values are too high and that this feature will be hurtful.

i
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did not think the people were banking too much on the future,

When ‘this was put before him, Mr. Irving replied that he ' G.T.P. and Canadian Northern will be operating ' lines of

railway within the next five years. This is the period fixed by,

when the progress of the past was remembered. That this | the railway managers, and already engineers of the Canadian

was to be a big centre, he instanced as proof, the number of
banks that have started branches here, adding that bank
managers generally knew where the business was and is to
be, and when they established in Vancouver they doubtless
had good reason for it. i

Development of Middie West.

Not only at the railway junctions but at many other
points in the West are to be seen numbers of people, droves
of cattle and horses, and piles of furniture and implements,
all heading for the unsettled wheat areas. What this will
mean in a few years cannot be calculated, but railway men
are making every effort to construct -their lines on the
brairies so that they will keep in touch, if not be able to cope
with, the advancement that is being made. Mr. Irving said
it would not take long before the balance of political power
would be in the West, with all this settlement, but what the
result would be he did not care to express an opinion, With
the development of the middle west, there must necessarily
be greater growth in business to and from the Coast. If the
cities here have gone ahead in times when this has not been
marked, what will the progress be in a few years when the
West is alive with railways and people have made the land
productive ?

Activity in Lumber.

After waiting a long time, the news is at last coming that
activity is setting in, in the lumber industry. The demand
from the West has commenced, and lumber operators are
getting ready their plants. The past two years have been
rather bad for those engaged in the industry. With large in-
stitutions, it is often a question of losing less by keeping in
operation, and the fact that some of the mills have been go-
ing has not been an indication of success. Shingles have
gone up ten cents a thousand in price and lumber prices are
stiffening, but it is stated that if rough lumber sold the rest
of the season at $17 it would not be enough to recoup the milvl-‘
men for the losses suffered. The prospects of the future
have buoyed them up, and those that hold timber have an
asset constantly increasing in value. e

The establishment of fruit-cooling = plants at -interior
Points, to assist in the proper matketing of fruit, was dis-
Cussed: at several conferences held this week between Govern-:
ment officials and C.P.R. executive officers. Those present
Were Mr. Wm. Whyte, second ' vice-president of the GiPR.:
Mr. R. Marpole, general executive assistant; Hon. R. G.
Tiatlow,, Minister of ‘Finance and ‘Agriculture; “Mr.~R. M:,
Palmer, Deputy Minister; Mr. R. M. Winslow, horitculturist,
to the department, and ‘Mr. R. H. Agur, a fruit grower of|
Summerland. A decision has not yet been arrived at.

Trade with Mexico. ' e i

. The junior member of the firm of Jebsen & O'st‘rander,f
who are operating the Erna and Ella between Seattle, Van-
couver and Victoria, and Mexican points, was here a couple,
of days ago, and announces that the service between ht-are“
and Salina Cruz will be so improved shortly so as to give
regular fortnightly sailings. In this connection, it is being
considered to place the boats under the British Flag. 'It in- |

dicates the rapid development of trade With Mexico. This

Will ‘be -better ‘when enterprises:now proposed are in opera-
tion. The Pacific Government Lands and Concessions Cor-
Poration, Limited, of Victoria and Vancouver, has sent sur-
Veyors down, and it is the intention to colonize the lands with |
beople from Western Canada, - applications = having been
already received. Colonization will result in produce for ex-
Port, the best market for which will be in’ Western -Canada.
A good trade should be the result of settlement and a better
Steamship service. : »

A well illustrated hooklet has been issued by the City of
Ashcroft, with'the intention of advertising the opportunities
there, or in that district, for those who would care to settle on
the land, This town is one of the gateways to the northern
nferior, which'is now developing, and through which the

Northern are here making a preliminary survey.
————————

CANADA’S SHARE OF EMPIRE TRADE.

——

~ (Continued from Page 1951.)
bean countries, the return on the Britisher’s investment is
very often obtained through the employment of human beings
working on starvation wages under degrading conditions.

I regard it as the imperative duty of every British Gov-
ernment to encourage the employment of British capital
within the Empire. It is only by so doing that we shall be
able to make it self-supporting within a reasonable period.
Then it must be remembered that every pound of foreign
money invested in our colonies carries with it an amount of
goodwill in favor of the country of its origin. If German
capital is loaned Tor the purpose of establishing a factory in
Melbourne, it is almost certain that that factory will be
equipped with German machinery, that it will be controlled
by German influence, and that its requirements, so far as
they need be imported, will always be supplied from German
factories. We have had an example of the working of this
principle in Canada, an example which we do not wish to
see repeated in other colonies. When a protective tariff was
established in Canada, United States manufacturers were
invited to establish factories there, and the majority of the
largest works in Canada to-day are run with American
capital, in American interests. The result is that there 'is
a large proportion of Canadian trade which no amount of
enterprise on the part of British manufacturers can capture.

Another matter calling for revision is the way in Whiéh
Imperial Empire statistics are at present collected and pub-
lished by the Board of Trade. During my trade investiga-
tions in the colonies I have had peculiar opportunities of
estimating the value of statistics as at present used, and I
have come to the conclusion that for comparative purposes’
the figures issued by the Board of Trade relating to the

| condition and progress of various parts of the Empi;e are
of very little value. The reason for this is that there is no-

common or wuniform system of collecting and collating
records. At present the methods of collecting statistics in
almost every colony differ, and- again vary with our own
system at home. The figures have no common value. What:

is defined as a ““factory’’ in one colony is not so designatedj“

in-another, while goods that are classified as “British”’ in
New Zealand are not “British” in Australia. There is little.
doubt of the necessity and urgency for such a step. It is
impossible at present to compare the condition of one part.
of the Empire with that of another, or to more than approxi-
mately estimate the financial or commercial condition of any
colony from the figures at present used by the colonies and
our, Board of Trade. <

" The development of Empire trade and industry . will

‘always be largely dependent on the enterprise of our manu-

facturers, traders and capitalists, and the maintenance at
home of satisfactory manufacturing conditions, but modern
world factors place a definite limit to the power of the indi-
vidual to develop trade and industry. When that point is
reached the State should step in and assist in dealing with
forces that otherwise might prove dangerous to our national
progress. We must undertake the defence of Empire trade
and industry against foreign aggression, in the same manner
as we defend our shores. In my view, until we do this we
shall make no real headway against the new forces ranged
against us. iy
/ (Conclusion.)
—_———

A street car in Hamilton was destroyed by fire through
a ‘defect in the motor, '

‘The commission of separate schools of Ottawa have ap- |
proved of the blanket policy method of assurance, and have |
sent the proposal on to their finance committee, '
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THE INSURANCE CHRONICLE.

May 1, 1909,

THE SELECTION OF LIFE AGENTS.

Respectability in its agents is a strong feature in
many a life company’s success: a consistent high level of
respectability. That sort of a reputation often does as
much for a company as acres of advertising space. But
it will not do to rely solely pon deserved good repute of
a man’s morals or manners for results from his labors as
a life agent. He must have method, persistence, tact,
balf a dozen other qualities besides, in order to produce
business.

It is true that, occasionally, companies have made
remarkable progress and reached in years a high stand-
ing whose beginnings were made fruitful and at last
prosperous by the eminent success of one or two agents.
Ai.d these agents not scrupulous, not truthful, not at all
what they should be morally—their success being
achieved through energetic obstinacy, sometimes shame-

ful mendacity, the allurements of blatant eloquence, the |

use of “pull,” the decrying of other companies. Never-
theless,such associations had reputable people for their
managers or boards of direction, who eventually got rid
of these steam-engines- in-trousers, and expunged from
the company methods the element of brilliant untruth.
For no company can exist or prosper for any lengthened
term which persists in dishonest ways.

To have his travellers well-behaved and trustworthy
is a feather in the cap of any wholesale merchant. And
to have his canvassers faithful in their bargains as well
as capable is the desire of every honorable manufacturer
or contractor. But more important to a life insurance
company, even than to these, is it to have agents and
inspectors conscientious and square. The very nature of
this momentous business demands it.

These thoughts arise out of the perusal of recent
suggestive articles by Mr. Alfred Tipping, of Belfast, on
“The Development of a Branch Life Office.”” This
gentleman pictures the difficulties which confront a man
suddenly put in charge of a branch of a life company.
Among the essentials of his success is that he believe in
the morality and necessity of life assurance; that he have
faith in his company; that he lay systematic plans for

business; that he employ only honest and competent’

agents. A high standard is set for agents in these papers
—especially high in the quality of integrity. And it is
stated quite truly that really valuable agents can hardly
be secured in a moment. Indeed, it is often hard to get at
them, for such men are liable to be already employed in
other businesses. But it is the author’s experience that
an evening after-dinner appointment is the likeliest one
to be successful in securing the real man for an agent.

“Upon a judicious selection of the right men to
represent one’s office the future absolutely depends.
Which are the best men to appoint? How shall we secure
them? These questions are constantly agitating our
minds; and, though it is hardly wise to dogmatize on
these points, there are certain general principles which
may be indicated, and which if well observed may do
much to reduce to a minimum the difficulties inseparable
from this onerous work.”

The first requisite on the part of a branch manager,
this writer insists, is discrimination. For, “‘the indis-
criminate appointment of agents cannot be too strongly
deprecated, nor would a prudent branch office waste its
time in this way, for agents represent the reservoirs of
supply to be tapped in the near future.” Further, he
“magnifies mine office,” insisting upon a social and
commercial status for life agents which in Canada or the
United States is not only not strictly necessary, but im-
possible of attainment. He declares—and this may close

our present quotations from his excellent articles, that:
“The men to represent one’s company should possess a
commercial or social status above the average; they
should have a large circle of friends and acquaintances,
and they should be in a position to command their respect
and confidence. They need not necessarily be keen, for,
given the qualifications already enumerated, a tactful and
energetic secretary or inspecor may be relied upon to
stimulate them into activity ; but above all, they should be
men whose reputation for integrity—commercial and per-
sonal—is well established and recognized. It is almost
superfluous to add that such men can command business,
nay, a lot of it; and, once secured, they would constitute
a powerful asset for any branch office.”’

- -

THE DUTIES OF AN ACCOUNTANT IN CONNEC-
TION WITH INSURANCE CONTRACTS.

By Paul von Szeliski, of the Insurance Firm of
Szeliski & McLean, Toronto.

II1.

The description of the property to be insured should be
broad, comprehensive, and short, rather than verbose,
minute, and lengthy. The policy wording should give a true
description of the property to be insured, and in no way
mislead the insurer as to the hazard he assumes (See O. St.,
condition number one.) There are also certain classes of
property which are not considered to be insured, however
broad the description may be, unless they are specifically
mentioned. These are enumerated in Sections 6 and 7.
Attention should be called here to the practice of certain
companies to exclude various other property besides that men-
tioned in conditions 6 and 7, and which property they
enumerate in the printed portion of their policies under
“variations to the statutory conditions.”

As all fire contracts, whether oral or written, are, as
already stated, regulated in Ontario by the Ontario statutory
conditions, the accountant, after having familiarized himself
with them, need only concern himself with examining par-
ticularly the variations and additions. :

Construction and occupancy of building must be cor-
rectly stated. In the case of the description of buildings,
whether the buildings themselves are insured or only pro-
perty is insured contained in the buildings, the wording
should give their construction, whether of brick or wood,
etc., and how roofed, and should state particularly the pur-
poses for which the buildings insured are used; i.e., the
policy should state whether the building is occupied, for
instance, as a dwelling, or store and dwelling, warehouse or
factory, and also describe the class or nature of the goods
stored or for sale or manufactured.

A Change Material to the Risk.

All this is information on which the insurance ;:ompanies
have to base their charges, and any material change in the
risk, as, for instance, change in occupancy, which increases
the hazard, will void the insurance, unless notice of such
material change has been given to and accepted by the
company.

Opinions will often vary considerably as to what con-
stitutes an increased hazard, or, in legal language, a change
material to the risk, and in order to more clearly define what

FIRE INSURANCE.—General agency wanted
for a good fire insurance company for the Province
of British Columbia.  Write, James & Hansuld,
P.0. Box 1481, Vancouver. 3
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hazards the company hd$ ito -assume, cettain permits or

clauses are inserted in the policy.” There are also certain '

other clauses, sometimes called ‘‘warranties,”’ defining what
conditions the assured or the occupants of the building must

observe in order to keep the contract valid. Before taking

up these clauses it will be necessary to consider various
other important points.

Some of the Limitations of Liability of Insurance Companies. ‘

Insurers are liable under their policies for loss or damage
caused by fire. They are not liable for damage by heat or
smoke caused by the misapplication of heat during the pro-
cess of manufacture.—Section 9 D. Contents of smoke-
houses, for instance, if insured at all, are usually covered by
separate amounts.

Money, books of account, securities for money and
evidences of debts and title. Section 6.

Property which is not covered by general description
unless specifically mentioned in policy (Section 7), plate,
plated ware, etc.

What Constitutes Sound Value.

There exists a great deal of misconception as to the
amount of loss or damage collectible from the companies.
It must be noted in the first place that the sum insured does
not constitute a proof of value, although the property may
have been inspected by the company and no objection raised
at the time of inspection to the amount of insurance carried.
As this, however, would somewhat prejudice the case of the
company in the event of a dispute as to the value, and the
assured usually gets the benefit of the doubt by the court,
companies are usually, and justly so, particular that no over-
insurance is carried.

(To be continued.)

— e ame

DOMINION OF CANADA GUARANTEE AND ACCIDENT
COMPANY.

With a surplus to policyholders of $267,099, investments
of $318,404 in municipal and other debentures, and cash in
bank and on hand of $26,879, the Dominion of Canada Guar-
antee & Accident Insurance Company has a strong statement
to present for the year ended December 31, 1908. The in-
come during the year was $338,813. The reserve premium
(Government standard) was $120,134 and the reserve claims
altogether total $25,275. The present is the twenty-second
financial statement published by the Dominion ot Canada
Accident Company, which, as will be gathered from the few
figures cited here, is growing in worthy strength as well as

in honourable age.
——-————

SERIOUS BOILER EXPLOSIONS.

Recently two boiler explosions have occurred, resulting
in the destruction of considerable property, and, in the lose
of the life of two of the many persons injured. The sig-
nificant feature of both of these incidents lies in the fact
that neither carried boiler insurance. The first case is that
of the twelve green houses bordering Bracondale, belonging
to Mr. F. B. Miller, which were totally destroyed along with
the three boilers, and the total cost of replacing the plant
is estimated at $14,000. Shortly before the explosion every-
thing about the boilers appeared to be in good condition.
when the steam was found escaping. Help was summoned.
but the explosion occurred while the head fireman was being
warned. To-day the Miller conservatories are almost totallv
wrecked with three quarters of the contents destroyed and no
insurance on either boilers or glass.

The other case is that of the explosion of the boiler
which wrecked the basement of the Congregation de Notre
Dame Convent, Cote St. Paul, Que., following the initiation
of a'new furnace man to his duties, who shut off one of the
valves shortly after lighting the furnace. Such wag the force
of the explosion that the top of the Boiler tore through the
ceiling to the first floor of the building. The front portion
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LIFE INSURANCE

For the Policyholders

The Manufacturers Life Insurance
Company during 1908 added to the
Reserves for the further protection of
its policyholders the very large sum of

$1,170,882.00

and during the year they also paid out
In cash to beneficiaries and policy-

holders
$963,047.22

an increase over any previous year of
$241,819. 309.

Such results tell their own story of
remarkable progress.

The Manufacturers Life

Insurance Company

Head Office:—Toronto, Canada
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of the furnace made a second hole in another part of “the
ceiling.

The lesson taught by these two incidents should be taker
to heart by those having boilers on their premises.  That
they will cover any possible damage that might arise from
a defective boiler or a careless fireman by taking out a boiler
insurance policy will no doubt be the result in many cases.

—

SOME RECENT FIRES.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries, which ‘appear under
heading ‘¢ Additional Information.”

swan River, Man.—Empire Hotel destroyed.
Nutana, Sask.—P. Sommerfield’s house destroyed.
Quebec.—Robitaille’s vinegar factory and contents de-

stroyed.

Coe Hill, Ont.—A. Bird’s mill destroyed. Incendiarism
suspected.
i Cobalt, Ont.—Chinese restaurant on Argentite Street
destroyed.

craik, sask.—T. Harris’ car of settlers effects and ten
horses ‘destroyed.

8t. John, N.B.—Mr. Roger Kennedy’s home on Hilyard
Street damaged by fire. !

Yorkton, Sask.—The Carson Block damaged; damage
$2,000; covered by insurance. ¢
© Vancouver, B.C.—Residence  of J. B. Smith damaged;
loss ($250 origin of fire unknown, s iy
i Port Dalhousie, Ont.—J. R. Johnson’s house and con-
tents destroyed. Partially insured.
| Moose Jaw, Sask.—Freight car containfng settlers effects
4nd cattle destroyed. One life lost. FhE)
. Port Colborne, Ont.—Anderson’s skating rink déstroyed.
Loss about $2,000; insurance $1,200. ‘ b
""" 'Haileybury, Ont.—School house destroyed,
Latimer and Morris building damaged. ; AT
. Kings County, N.S.—Canard St. Baptist Church de-:
stroyed. Loss $8,000; insurance $3,000.
* “Liverpool, N.S.—Elmhurst Hotel destr‘oyeq, insurance,
*3,‘500; residence E. F. Mulhall damaged. ~~ 7 *~ ¥
: Brantford, Ont.—Residence of Mr. Joseph Davis dam-
aged. Defective wiring the cause of the fire. g
. Prescott, ont.—New C.P.R. roundhouse and two loco-
motives destroyed. Loss $12,000; partly insured.
. Wingham, Ont.—W. G. Patterson’s jewellery store
aged. Loss partly covered. Cause, burning chimney.:

and the

dam;f

Peterborough, Ont.—W, J. Irwin’s house at Sandy Lake,
! Mutual.

destroyed. Loss on building $7,000; on contents $1,500.
sandy Lake, Ont.—W. J. Irwin’s summer cottage destroy-

ed. Estimated losses: Building, $7,000; contents, $1,500.
Norwood, Ont.—The King Hotel sheds, with contents,

totally destroyed. Loss, $1,000, partly covered by insurance.

8t. Thomas, Ont.—C. R. Stokes’ house and contents

destroyed. Loss about $2,000. Cause presumed defective
chimney.

Cillams Brook, N.F.—Parson’s mill destroyed; loss
$4,000; no insurance. Cause presumed ignition of shavings
near boiler.

Amherst, N.S.—Blois estate’s double tenement house,

occupied by John Sayre, damaged. Loss covered. Cause,.

defective flue. ;
Parry Sound, Ont.—Captain James McLean’s residence

destroyed. Contents and $163 in money burned. Defective
wiring the cause.

Carp, ont.—H. McElroy & Song general store destroyed
by fire. Damage amounted to $25,000 and the insurance on
store was $15,000.

. Oak Hummock, Man.—Mr. Chambers, homesteader, lost

?rm‘ buildings and seventeen head of cattle in fire. Cause
elieved to be incendiary.

! Wallaceburg, Ont.—Sydenham glass works. destroyed.
.0ss estimated $125,000; covered. Cause presumed defect-
ive fuse in electric wiring. :

2l

i aged.

Windsor, Ont.—Residence of Raymond Jacques, a . Te-
cumseh farmer, destroyed. Loss $2,000. Defective chim-
ney given as origin of fire.

Faraday, Ont.—Portable sawmill owned by Messrs.
George Peacock & Sons, damaged. Damage to stock $700,
building $150; no insurance... 3

Vancouver, B.C.—Rivers" Inlet Missionary- Church de-
stroyed. Cashion Bros’. gfocery store and contents destroy-
ed. Loss estimated $3,000; some insurance.

Kingston, Ohf.-——Captain Oliver’s. schooner ¢ Trade
Wind 7 damaged; estimated $1,500; partially covered.
Cause presumed’.t'he fire which was burning dry paint.

: Ottawa, Ont.—Residence of Mrs. Hamilton, owned by the
Frith Estate, damaged. - Damage to building '$2,000, con-
tents destroyed, insurance $8oo. . Origin of fire unknown.

Edmundston, N.B.—Court house burned; loss $13,000
and $4,000 insurance. ' Caretaker had $700 insurance on ghis
portion. Court library and valuable documents ‘destroyed.

St. Agathe des Monts, Que.—Gagnone residence and ad-
joining houses. - Damage estimated,- $10,000, little insurance.
Two private houses, two boarding houses and ‘a baker shop
destroyed. ]

Ward's Island, Toronto.—Lifeboat station, property of
Dominion Government, .destroyed ; damage, $3,000, fully in-
sured. Mr. Ward’s boathouse destroyed; damage, $30, no
insurance. :

Wychwood.—F. Zagler’s house and contents destroyed ;.
loss $1,000. W. Sodden and T. Wilkinson’s house destroy-
ed; loss $500. Osborne’s house valued at $400: was torn
down by firemen. :

London, Ont.—Murray Shoe Company, loss sustained
betWeen $10,000 and $15,000; fully covered by insurance.
H. T. Reason & Company’s’ warehouse and; paper box stock'_
damaged, estimated loss $10,000,; . )

Pembroke, Ont.—Dunlop & Company’s hardware store
and contents destroyed, also Fenton & Smith’s storehouses
and residences of James Stewart and Edward Jomes. Total
loss estimated at $100,000; insurance about $70,000.

" Welland, Ont.—House in erection owned by Richard D.
Spencer totally destroyed; cause unknown. ~ Loss partly
covered in Northern Insurance Company. House of Walter
Blanchard badly damaged. Mr. George Burnison’s residence ;
loss $8o0o covered. ‘

Cuelph, Ont.—A. Davey’s stables and sheds damaged,
logs estimated $600; insurance $250. A. S. MclIntyre’s three

|' horses destroyed; loss $600; and Anderson’s house and fur-

niture damaged; loss about $8oo; covered in . Waterloo

Toronto.—R. Hilton’s house, 226 Albany Avenue dam-
Loss on building $250; no insurance. Loss on con-
tents $100; insured. Jomes Bros. four-storey building on
Shepherd Street damaged to the extent of $750; cause un-
known.

Rosthern, Sask.—Henschell & Company general store
totally destroyed. Loss on stock $15,000 and building $2,500.
Insurance on the stock was $6,500, $3,000 being placed with
the Western Mercantile and $3,500 with the Northern As-
surance Company. :

Belleville, Ont.—Dr. Caverly’s residence damaged. Loss
estimated $3,500. Insurance on building $1,000, on contents
$2,600 in Commercial Union. Cause, overheated furnace.
Barn belonging to Ald. Kerr destroyed. Damage $400,
covered by insurance.

Hamilton, Ont.—Houses belonging to Messrs. George
Hughson, George Lees, and Dr. Bingham, on Wellington
Street, were slightly damaged by fire caused by defective
electric wires. Dixon Brothers’ fruit warehouse damaged.
Loss about $35,000; covered. Cause presumed overheating
of a gas stove in ripening room. Mr. J. H. Horning’s
grocery store and hardware store damaged. Loss $500, partly
covered by insurance. Spontaneous combustion cause of the
fire. : -
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248 McDermott Ave., Winnipeg, Man.

LIMITED

CANADA
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Robt. Hamilton & Co.,Vancouver, B.C

Hull, Que.—L. Dompierre’s confectionery establishment
damaged; loss estimated, $1,000; insurance, $1,000. Dr.
Ouimet’s apartments above also damaged, uninsured. Dam-
age to block owned by O. Groulx exceeds insurance. Cause
presumed, defective wiring.

— e
DEBENTURES AWARDED.

Estevan, Sask.—$5,000, 6 per cent., 30 year debentures,
to Messrs. Nay & James, Regina.

Calgary, AHa.—8150,000, 43 per cent., 3o-year public
school debentures to W. C. Brent.

Essex, o“t'—‘$l’746f22’ 5 per cent., 15-year debentures, to
Steiner, Dunlop & Company, Toronto.

Herchmer S.D., Sask.—$500, 6 per cent., s-year deben-
tures, to Messrs. G. A. Stimson &Company.

Peterborough, Ont.—$25,108.15, 4% per cent., 20 and 30-
year debentures, to Brouse, Mitchell & Company, Toronto.

Midland, Ont.—$4,000, 5 per cent., Simcoe County
guaranteed, 25-year debentures, to Steiner, Dunlop & Com-
pany, Toronto.

Swift Current, Sask.—$2,000, 6 per cent., 20-year fire
protection and street improvement debentures to Ontario Se-
curities. Corporation. :

Moose Jaw, Sask.—$17,000, 474 per cent., 4o-year exhibi-
tion ground debentures; $30,000, 4% per cent., 4o-year gas
well debentures; $42,000, 4% per cent., 3o-year collegiate
institute debentures; $19,000, 4% per cent., 10-year local im-
provement debentures; $1,500, 4% per cent., 6-year local im-
provement debentures, and $23,505.40, 4% per cent., 4o-year
sewer debentures, to Dominion Securities, Toronto.

— o

Mr. C. S. Shaw has been appointed aé‘ént, of the Phoenix
Assurance Company, Limited, of London, England, for
Ottawa.

Your Permanent
Success

As a life insurance man will probably be deter-
mined during the next decade. ~With increasing
prosperity more insurance will be written than during
any previous ten years. The best business will as
always go to the safest and best companies. That
is the kind you desire—the kind which is easiest to
secure—which renews persistently, and assures to
you a future income. :

By connecting yourself with The Equitable Life
Assurance Society of the United States, whether as a
General Agent or a local representative, you lay the
foundation for a permanent and increasing success,
dependent solely on your own initiative and ambition.

Several positions offering exceptional opportuni-
ties for a large and increasing business, are open to
the right parties. Correspondence invited, Address

GEORGE T. WILSON

2nd VICE-PRESIDENT

The Equitable Life fss’ce Society of the U. S.
120 Broadway, New York City, N.Y.

et
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OUR NEW CITIZENS.

Some Figures Showing What Brand of Men Have Come to
Help Build Canada.

It is interesting to analyze the statistics of immigration
into the Dominion during a recent twelvemonth, as showing
‘what is the character of the people who are coming in to form
a future Canada. By far the larger part of those who entered
Canada during the year ended March, 1908, were English-
speaking. The total number of immigrants was 262,469. Of
these, 182,476 were English-speaking. There were 120,182
from Great Britain and Ireland, 3,082 from British colonies
— Newfoundland principally—and 58,312 from the United
.States. It is noteworthy that in the same period the number
of newcomers from the British Islands into the United
States was 03,380 as against 120,182 into Canada, showing
a marked contrast in the relative proportions compared with
former years. .

Many Austrians and Calicians,

To look for a moment at those who came into Canada

from other countries in that period—and they were about

one-third of the whole—it is seen that they numbered 79,033,
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Citizens Creat Britain is Sending to Canada,

‘half of whom were Austrians, Italians, and Russians. A list
of the nationalities follows: Austrians (and Galicians),
21,374 ; Italians, 11,212; Hebrews, 7,712; Russians, 6,281;
French, 2,671; Bulgarians, 2,520; Germans, 2,363; Swedes,
.2,132; Poles, 1,503; Norwegians, 1,554; Belgians, 1,214;
Finns, 1,212; Greeks, 1,043. These people listed above are
all from European countries. But there are to be added
nearly fourteen thousand from Asia, most of whom our
people are in the habit of classing as “‘heathen,” though the
Armenians and Syrians are white people and Christians.
Japan sent us 7,601 persons, China 1,884; we received 2,623
‘Hindoos, 732 Syrians, 563 Armenians, and 52 Arabians. It
is promising in one respect, looking to the future character
of our population that out of these 262,000 people, from
twenty different countries, so small a proportion should have
‘been rejected when incoming at our ports. The number
‘turned back for mental or physical weakness or for crimi-
nality was less than 1,000.

1British Are in the Majority.

4 These figures are furnished by the Department of the
‘Interior, which further tells us that of the arrivals from the

United Kingdom 90,380, or 7s5.2 per cent., were English,
22,223, or 18.35 per cent., Scotch, 6,457, or 5.45 per cent.,
Irish, and 1,032 Welsh.

For the twelve months ending January, 1909, the total
number of immigrants from Great Britain to Canada was
06,005 of whom 81,529 were of British origin and 14,566
foreigners. The chart above classifies the immigrants from
Great Britain for the twelve months ended January, 1g9oo
to 1000. .

— e o————

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY.

The particulars given are in order, name, number of

school district, amount required, and correspondent:

Saskatchewan.

Scott, No. 2007, $1,000; :J. H. Wasson, Kronau.
Garnock, No. 2227, $1,600; R. Nairn, Garnock.
Leross, No. 2274, $2,000; J. H. Wilson, Leio.,..
Palmer, No. 2267, $1,200; A. Gall, Brier Crest.
Touchwood, No. 313, $1,400; H. Jarvis, Wishart.
Sudom, No. 2166, :$1,300; J. Bolianatz, Rouleau.
Elbow Lake, No. 2237, $1,200; H. Locken, Ulric.
Traynor, No. 2126, $1,600; J. H. Stuart, Traynor.
Highgate, No. 2190, $1,300; J. A. Davies, Carmel.
Meridian, No. 2295, $800; W. Dunbar, Lily Plain.
Lamoyle, No. 2292, $850; H. L. Pearea, Radisson.
Herchmer, No. 131, $500; W. W. Phillips, Regina.
Glenford, No. 2216, $1,300; I. W. Rea, Strongfield.
Quinton, No. 2246, $1,200; J. Weber, Charlottenhof.
Louisville, No. 2213,:$1,000; O. Range, Daysville,
Big Timber, No. 2301, $1;500; J.-H. Finch, Halbrite. |
Fletwode, No. 411, §1,500; J. C. Warner, Fletwode.
Bode, No. 2262, $1,500; L. A. Sackett, Swift Curre‘nt.é
Lac Vert, No. 2265, $1,200; C. W. Stewart, Lac Vert. |
Golden Hill, No. 2236, $1,700; J. Pinke, jr., Viscount. !
Interlake, No. 1565, $250; E. V. Cooper, Indian Head. |
Madawaska, No. 2238, $1,600; J. C. Cragg, Swarthmore.
Homestead, No. 2247, $1,000; W. Keithman, White Sand.
Ash Leaf, No. 2270, $1,800; C. E. Southworth, Lornhill.
Fishcreek, No. 867, $800; Rev. Th. Nandzik, Rosthern.
Spring Valley, No. 2286, $800; F. Emerson, Kamsack.

Bellhouse, No. 2278, $800; T. A. McCay, Cannington

Manor. : !
Bell Creek, No. 2226, $1,500; B.-H. D. Bell, Swift Cur-

rent. R

Alberta.

Ford, $800; G. H. Smyth, Glenford.

Fordville, $1,200; R. Knights, Calgary.

Namaka, $1,800; J. P. Lawrie, Namaka.

Brandland, $600; E. Bredeson, Lundemo.

Yankee, $1,400; W. A. Waltz, Lardonville.

Raymond, $20,000; G. W. Green, Raymond.

Amisk Valley, $700; J. Davidson, Amisk.

Calgary, $150,000; W. L. Waines, Calgary.

Josephsburg, $750; G. Doze, Beaver Hills.

Lamerton, $950; R. L. Simpson, Lamerton.

Dewberry, $2,000; T. H. Thomas, Dewberry.

Longfellow, $500; H. H. Wilson, Woolchester.

Hill Park, $1,000; W. O. Simons, Sedgewick.

Tinchebray, $1,000; P. H. Roberts, Tinchebray.

— -

The following is a statement of outstanding debentures
of Nanaimo, B.C., as on December 31st, 1008 :—

Date of
Amount Issue of Price sold
Purpose. Author- Deben- Time., at net.
ized. tures.

Street Improvement .. $45,000 1890
Commercial St. Filling 10,500 1804

50 years 100%
20 years 100%6

Water Works ........ 118,000 1001 50 years 100@382%
15 @ par
South Forks Water
Works - veicansiss 75,000 1908 40 years 09

The rate of interest of each issue above is, in order, 6,
6, 4, and 6 per cent.
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AY-P EXPOSITION
JUNE 1 TO OCTi6

The Alaska-Yukon-Pacific Exposition at' Seattle <
“‘the Fair that will be Ready”’’, will Be a Reévelation 'to
the Eastern visitor. This latest of World’'s Fairs ex-
ploits the resources of Alaska and. the Pacific-Coast,
presenting many novel and interesting features.

. Apart from the Fair, what could be-more delight-

ful or of greater educational value than a summer
“trip to the Pacific Coast? There are a thousand and
one things to do, and places to see. b

PORTLAND
Y ROSE FESTIVAL
VUNE 7 TO.(2

Picture the wonderful, journey! Your choice of |,
rail or lake steamer to Fort William, on: through the
wheéat ‘and prairie empire of the west, and a day
amidst the grandest mountain scénery in'the world,
passing the incomparable Rockies. ' Then from Van-
couver to Seattle a fascinating water. trip by C.P.R.
19-knot steamer.

Every mile and every minute of the trip ‘will tbe
enjoyable on the Canadian Pacific short line. There
is no finer train service or faster time, and the ques-
tion of expense is simplified by the exceptionally low
summer rates. ¢

PAcrFic .
May20to

For Literature, Particulars of Raft
Routes,and all irybrmaﬁo‘r)z,add%séw

RLTHOMPRSON, District Fassenger Agent,TORONTO*

1963
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CHARTERED ACCOUNTANTS

Barristers Solicitors Notaries

BICKNELL,BAINRSTRATHY

James Bicknell, K.C. — Alfred Bicknell — Jas. W. Bain.K.C.
H. H. Bicknell G. B. Strathy

Cable Address ¢ Bicknell, Toronto.” Codes A.B. C., 4th edition, Liebers and w.U.

2 Leader Lane, TORONTO, Canada

T. W. Thomasson
Chartered Accountant

336 Hastings Street, West VANCOUVER, B.C.

OSLER & HAMMOND, Rinanciat Agents
21 JORDAN STREET, TORONTO.

Dealer in Goveroment. Municipal, Rallway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New York
Montreal and Toronto Exchanges bought and sold on commission

J. EDGAR PARSONS, B.A.,

BARRISTER,
Rooms 53 & 54 Canada Permanent Building,

18 TORONTO ST., TORONTO.

Tel. Main 2306+

JAMES C. MACKINTOSH & CO0. = 3xoxuzs

Dealers in Stocks, Bonds and Debentures. Munlclnll C
Securities a Specialty., Inquiries r inv m.?o;::l °=
answered.

KEEP POSTED EVERY DAY

Our" DaiLy Burrerin the only thing of the kind in Canada. A most
eomplete and reliable record of Failures, Compromises, Business Changes,
Bills of Sals, Chattel Mortgages, Writs and Judgments for the entire
Dominion.

Wae issue carefully revised reference books four times a year.

R. G. DUN @ CO.

Toronto, Montreal Hamilton, London and Cities in Dominion, U S.A.
and Europe.

J. B. MT[XII{CRELL,

Memb. Institution Mining En dgmecn (Great Britain)
Memb. Institution Mining and’ Metallurgy (London, Eng.)
Memb, American Institute Mining Engineers, etc.

MINING ENGINEER

e o arties 9 Toronto St., Toronto, Can.

L. COFFEE @ CO.,

Grain Merchants
ESTABLISHED Board of Trade Building

Tuaomas FLYNN, 1845 Toronto, Ontario.

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON @ CO0., 16 King St.W

., Toronto

(Continued from Page 1949.)

As a further illustration of the other than operating
profits, the developments in connection with ‘the promotion |
of the British-Canadian Company last Summer
British-Canadian bonds were disposed of at 80, with a 50 per
cent. bonus in common stock. Now the bonds are worth 105,
and the stock is 92, which represents a realizable profit of |
$71.00 on an investment of $80.00.

Mr. Fritz Cirkel holds the Imperial ground to be as good |
as the best.

Apropos of the recent conference

ItSIO()‘

|
|

HARRY J. WELCH,
CHARTERED ACCOUNTANT

AvupiTs INVESTIGATIONS CosT aAND GENERAL SYSTEMS

43 KING STREET W., TORONTO. «

CasLe Appress  Fauev.'

Accounts Audlted Collected and Systematlzed

W. & R. M. FAIIEY,

ACCOUNTANTS, AUDITORS, ASSIGNEES

501 McKinnon Building, Toronto
CHARTERED ACCOUNTANTS,

ELAHKSUN § OROSS, Troveese rucervane, Ligoimarons

Onnrw Bank Chnmbeu, 33 Scott Street, ToroNTO
C. Clarkson, F.C W, . Cross,
Esubluhed 1864.

F.C.A.

Rutherford Williamson
A. C. A. Dom. Association Chartered Accountants
ACGOUNTANT AUDITOR and ASSIGNEE
Telephone Main 2332. 92 Church Street cor. Adelaide. TORONTO

Jenkins ® Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and. Fire Insurance Agents
153 Toronto Street Toronto.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

'CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarilo.

George Edwards. F.C.A. Arthur H. Edwards.
W. Pomeroy Morg un Fred. Page Higgins.
Winnipeg Office:

Edwal'ds Q Ronald Canadn Li!e Bldg.

o D A S USRS S BRR S B TATS B
Marcorm H. Rosinson, A.C,A,

TELEPHONE MAIN 2804
CABLES : ‘“RETEX0”

GEORGE A. TOUCHE & Co.
TOUCHE, NIVEN & Co.
CHARTERED ACCOUNTANTS
TrADERS BANK BuiLping, TORONTO, ONT.
LONDON, ENGLAND »NE\V YORK, U.S.A, CHICAGO, U.S.A.
—

is cited. | companies which pay tribute to the State and expect some pro-
1 tection therefor.
| clothing firm, not far from Astor Place, admits that the largest

“The fact is well known that a prominent

half of their fire insurance has been placed in London, while
| only a small portion is held here, is suggestive of an invasion
of the rights of the authorized companies that is dangerous
to their future happiness. If one merchant can go abroad for
a line of insurance without filing an affidavit of inability, and
obtain policies in London at cut rates, to the exclusion of the

at Ottawa between m-; regularly admitted companies whose' policies were .cancelled

surance men, manufacturers, and the Finance Minister, the | to make room for the London concerns, then others will claim

following paragraph from an insurance journal shows that | the same privilege.
Ameérican fire insurance companies, too, resent the supineness | vestigation by the

It seems as if there were a case for in-
State Insurance Department, as well as by

of the Government authorities in looking after the rights of | the Exchange.”
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THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Experienced Agents with ability required.
Liberal Contracts to first class men.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.

HEAD OFFICE, - WINNIPEG

AGENTS WANTED at all Western
points. Apply,
L. H. MITCHELL, Secretary

COLONIAL ASSURANCE CO.

-, Head. Office, Winnlpeg, Man,

" GENERAL FIRE INSURANGE BUSINESS.

Assets equal to $22.73 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian

Companies. - A
e W. SMITH, Manager.

THE HARPER INSURANCE AGENCY

Oniy reliable non-tanff
companies. represented.

616 Mcintyre Block, WINNIPEG.

THE GREAT.WEST S

'Subscribed Permanent Capital, $2,250,000,00, Assets, $1,500 000 00.

The Company declared its Twelfth dividend on its Fully Paid P: i
Stock at the rate of nine: per’ cent Fclr \aiiim for the yhll?l yc‘:rmaggnt

WESTERN CANADA SECTION

Nothing Safer or More Profitable

THAN THE SECURITIES OF

THE EMPIRE LOAN GO.

HEAD OFFICE, WINNIPEG, MAN.
If an 8% Dividend appeals to you, make it a point
to write the Company at once.
Chas. M. Simpson, C. W. Clark, M.'D. S. T. Jones,

President Vice:Pres. Sec'y-Treas.
Bank of Hamilton Chambers, WINNIPEG, Man.

The STANDARD TRUSTS COMPANY

J. T GORDON, EsQ., M.P.P., PRESIDENT.
WM. WHYTE, Esq., axp Vice Presment C, P. R., Vick PRESIDENT,
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to
act as Executor, Trustee; Administrator, Guardian, Receiver, Assignee, Financial
Agent or in any other public or private fiduciary capacity. i
_The Company offers unexcelled facilities for the transaction of any business that
|egitimately comes within the scope of a modern Trust Company.
Administration and Will torms free on application.

All business strictly confidential e & invited.
: Head Officess. i1+ WM. HARVE - eooe
-or. Fort St. and Portage Ave., Managing Director,
Winnipeg.

TheWestern T R R
e Bs Br" rlISt Gnl Board <;f_l)—iectors—
AvLaN J. Apamson, M.P,,

Hﬂad ﬂtﬂca, % W|"NIPEG. Ho\r;.ipl;f-ilg.ml;-onun.

ice-President. L
W. Russrrr, Managinhg Director,

D. H. McDo~ALD AS. JOHNSTON Micuaer Lono.
How, J. H. Lamont . D. MCARTHUR G. E. McCranky, M.P.
K. MacKznzig . W. ng C. O'Graby’ Hon. J. H. Ross
J. G. Turrwrw, M.P, . M. DEXNISTOUN F. E. KeNasTON

p A. M. GRENFELL
Cop-ervatnve Investments made for Clients in @ Guaranteed or unguaranteed
capacity, Guaranteed Trust Investment Certificates issued.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SerCIALTIES i—Sites tor warehouse and manufacturing purposes. Rentin,
and managemeat of properties for non-residents. Loans on warehouse an

December 31st, 1908. 2 e
glox m'-’:: Q:e::-:t Sul(? per cent allow:g on short term investments,
. Four: cént i i ith-
R i e per cén lowed on Savings Deposits. With,
Our latest Annual Regort will be mailed on application,
Money to loan on First Mortgage on Real Estate on reasonable and
conv&mentdte ;?sl')lrecto W. T. Al d :
oar TS : W. 1. Alexander, Esq.. Presidentand M :
E. S. Popham, Bsq., M.D., Vice-Pres.; . T. Gocdon, Eaq. M.P/Py Pros.
Gordon, Ironside Fares, Exporters ;' E. D. Martin, Esq.,, Wholesale
Druggist; James Stuart, Esé.. President Stuart Electrical Co.; E. L, Taylor,
Esq., Barrister at Law; F. H. Alexander, Esq, Secretary

house property .
301 Main Street, < e e = WINNIPEG.
M. ALDOUS Cable Address : ““Marra” G. 8. LAING

Montague Aldous and Laing

312-315 Nanton Building, WINNIPEG, Manitoba
REAL ESTATE - INVESTMENTS - LOANS

STOCK BROKERS, Members Winnipeg Stock Exchange

SerciaLTy:—Winnipeg Factory and Wa.rehousc_Sites and Farm Lands. Write for
our Map shewing Lands for Sale within 100 miles of Winnipeg. Choice Wheat
Lands in this territory at present prices are the b stvalue in the market to-day.

ACCOUNTANTS, AUDITORS, ASSIGNEES, etc.

The COMMERCIAL
LOAN and
TRUST COMPANY

Trustees, Executors, Administrators,
Assignees, Liquidators, Receivers, etc,

Clients funds carefully placed and guaranteed.

MONEY TO LOAN

A. WICKSON, President J. C. KYLE, Manager
317 Portage Ave., Winnipeg

REGINALD LAWSON Referance: Bank of Nova Scotia
- Stock Broker Merchants’ Bank Bldg.
REAL ESTATE, LOANS & INSURANCE WINNIPEG, Can.

EsTasLisuep 1879

ALLOWAY & CHAMPION |

BanKers and BroKers
Members Winnipeg Stock Exchange

362 MAIN STREET, - WINNIPEG.

Stocks and Bonds bought Winnipeg, Montreal, Toronto

and sold on commission. and New York Exchanges.

Boxp BROKERS Expert CoMPANY ORGANIZERS FINANCIAL AGENTS
Insurance Money to Loan |

CANADA GENERAL INVESTMENT CORPORATION, LTD.

Head Office: GRAIN EXCHANGE, WINNIPEG. CANADA
Branch Officer LONDON, ENGLAND

OFFICERS:—Hown. W, C. SuTHrrLAND, President; Major H. AcHesON,
Vice-President; M. G. McVicar, Winnipeg Mgr.; V. W. OprLum, Manager
Insurance Department; F. E, Corg, Sec.-Treasurer; MixnToN MaNsgLL, Man.
Director, London Brinch; D. H. TeLrorp. Asst. Managing Director.

DIRECTORS :-—Hon. A. P. McNaz; F. A. Braix, Saskatoon.

BANKERS :—ImperIAL Bank or CanapA, Winnipeg; Liovps Bang,
London, England. Correspondence Solicited
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F. W. HEUBACH Ltd.

WINNIPEG, - - MANITOBA.
Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for non- -residents and manu-
facturers a special feature.

ADDRESS : - . - . . NEW NANTON BUILDING.

Renting and Manage-
ment for non-Residents,

Naw Nanton Building,
Winnipeg.

T. H. CROTTY @ CO.

Established 1879,
Real Estate Agents

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPES

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

Telephone 1992,
402 McINTYRE BLOCK

G. J. Lovell * ™%

BROKER and FINANCIAL AGENT WINNIPEG, MAN.
Mining Stocks and

Fryer @ Co. "Nl

COBALT STOCKS our specialty

Buy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN Phone 7010

A3 A,
12

W. W. RICHARDSON.

Bank of Hamilton Bldg.,
WINNIPEG, CANADA.

T R. FERGUSON.

FERGUSON & RICHARDSON

Barristers, Solicitors, Etc.

PHILLIPPS @ WHITLA

Barristers, Attorneys, Solicitors. Etc.

Suite 31-33 Merchants Bank Chambers, WINNIPEG, Canada

Cable Address, *CAMPHIL "
HUGH PHILLIPPS 0 g H. W. WHITLA

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

ESTABLISHED 1864.

ClarKson,Cross @ Menzies
* Accountants, Auditors, Trustees,
Members of the Dominion Association of Ch-nered Aceounnntn
Bank of Toronto Chambers, innip

Toronto, Vancouver.

Audits Investiqations Trust Accounts

VERNON PICKUP & CO.

- Chartered Accountants, England
Telephone 3633 707 Mcintyre Block, WINNIPEG, Mn‘

Liquidations

H RROSSSS 12Meorchants Bank Bid
STOG&%E{-:& FINANCIAL AGENT ~ “WINN!IPEG v

‘Member Winnipeg Stock Exchange The Hugohi‘(:;::“]::aﬁycc. Ltd.

Stocks and Bonds handled on Commission Hugo Ross Insur.Agency Ltd.

D. A. PENDER,
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bldg. WINNIPEG, Maan.

ESTABLISHED 1882

W. A, HENDERSON AND COMPANY, Chartered Accountants
W. A. HENDERSON, S. V. ROBERTS
816-317 NANTON BLOCK-C rner Main and Portage Ave,
WINNIPEG, MANITUBA Branch Office; 103 Clark Block, Regina, Sask

JOHN SCOTT
Chartered Accountant & Auditor, Manitoba & Seotland
33 Alkins Building, McDermot Ave., WINNIPEG
Branch Office; | GALGARY, -ALTA.

~Office, 381 [lain St.,

ROBINSON @ - BLACHK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference : DOMINION BANK
cor. Lombard, WINNIPEG

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

Warehouse Receipts Issued and advances
made on Merchandise of all kinds; First
Class Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof.

132 PORTAGE AVE., E.

The above Company has been formed for the purpose of mak-
ing advances on Merchandise of all descriptions, and for whatever
amounts might be required.

Mercantile collections undertaken and Reports given on Com-
mercial standings,

Notes discounted and a general Financial Agency conducted.

H. T. CHERRY, Sec'y-Treas.  C. H. NEWTON, Pres.

i

Financial Statistics

INVESTORS AND BROKERS EQUIPPED WITH A
COMPLETE FINANCIAL STATISTICAL DEPART-
MENT AND SERVICE AND

A Complete Financial Library

including Railroads and Street Railway Securities legal-
ized for Conservative Investment, with the investment laws
of all the states.

ALL FREE

With subscriptions to
THE \VhEKLY BOND Buyer and THE FINANCIAL CALENDAR
SUPPLEMENT,
Subscription price (no other cost) $12.00 per year
or for $13.00 per year a p0a
FINANCIAL DIARY AND FINANCIAL HISTORY
OF THE UNITED STATES INCLUDED

Descriptive circular and sample copies sent on request

THE WEEKLY BOND BUYER
25 WEST BROADWAY = - NEW YORK

K3 43931682

~ City treasurers recognize the benefit of high tenders ob-
tained by advertising their debentures in The Monetary
Times. During the first quarter of 19og,debentures were

advertised in this paper aggregating in face value. -

83,439,316, 32
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Black Watch

Black Plug

The Chewing Tobacco
of Quality

HANDLED BY ALL THE
WHOLESALE TRADE

The head office of the Farmers Produce Company has
been changed from Chatham to Prairie Siding, Ont.

The number of directors of the Gold Pyramid Mining
Company of Larder Lake has been increased from 3 to 7.

The chief place of business in Canada of the Mexican
Light and Power Company has been changed from Montreal
to Toronto.

Mr. A. E. Ellis, Montreal manager of the Bank of Brit-
1sh North America, has resigned and Mr. James Elmsley
succeeds him.

The shares of the Winnipeg and Lake of the Woods
Development Company have been sub-divided from shares of
$100 to shares of $1 each.

The capital stock of the Stratford Chair Company has
been increased from $60,000 to $150,000, by the issue of goo
shares of new stock of $100 each.

A meeting of the Central Canada Packing Company’s
eastern shareholders was held at Toronto last week. The
reorganization of the company’s affairs is proceeding satis-
factorily.

The bill incorporating the Anglo-Canadian Bank has
passed at Ottawa, and the bank will be organized with head-
quarters probably in Montreal. It was proposcd to call the
bank the Anglo-Canadian and Continental Bank, but the
Banking and Commerce Committee deleted the word ‘“ Con-
tinental.”

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

Typewriters

Tl:c Underwoocl Typewriter 1s more
gencrally used in this country than all
We

other malces combined. have

the figures.

United Typewriter Co., Limited
TORONTO

TORONTO PAPER MFG. CO.
MILLS AT CORNWALL, ONT
We' manufacture PAPER High and medium grades.

ENGINE SIZED, TUB SIZED, AIR DRIE
wHITE AND corLorep WRITINGS, BONDS, LEDGERS

LTD.

For Sale by all Wholesalers

THE: MONETARY TIMES

!

M. F & BOOK, LITHO ENVELOPE anpo COVERS
I Madein~ ;nada T 3 .

1967

STOCKS AND BONDS TABLE—-NOTES.

(1) listed.

*The Northern Bank’'s last paid dividend was s per cent.; the Crown
Bank’s was 4 per cent. The two banks amalgamated, 1908.

tAll the preferred stock of the Canada North-West Land Company
has been retired and the common stock has been paid off down to $5 per
share par value, reducing the common capital to $204,073.75.

ttDominion Iron & Steel Co.—The amount outstanding in the case of
first mortgage bonds is $7,402,000 out of the original issue of $8,000,000.
The second bonds originally amounted to $2,500,000, but have been reduced
to $1,750,000.

ICrow’s Nest Pass Co.—By the bonus issue of July 1sth, 1908, 6 per
ccn!. on present total capitalization is equal to 10 per cent. on former
capitalization,

(u) unlisted.

Prices on Canadian Exchanges are compared for convenience with
those of a year ago.

British Columbia Mining Stocks (close Thursday) furnished by Robert
Meredith and Company, 45 St. Francois Xavier Street, Montreal,

. Quotations of Cobalt Mining Stocks are those of Standard Stock and
Mining Exchange,

All companies named in the above list will favor the Monetary Times
by sending copies of all circulars issued to their sharcholders, and by
notifying us of any errors in the above tables,

Montreal prices (close Thursday) furnished by Burnett & Co., 12 St.
Sacrament St., Montreal,

WATEROUS CRANE NECK
STEAM FIRE ENGINE

Built in Five Sizes

Ranging in Capacity from 400 to 1200
Gallons per Minute.

When desired the larger sizes are equipped
with rubber tired wheels.

The Waterous Engine Works Co,,

Limited
BRANTFORD, CANADA

H. CAMERON & CO.,

Selling Agents, Toronto

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.,
Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.
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FIRE INSURANCE

[Fire)

German American
Insurance Companp
New Pork

STATEMENT JANUARY 1 1909

$1, 500,000

RESERVED FOR ALL OTHER LIABILITIES

7 8NET25%PLZ 2 4

5,467,353
14,797,077

AGENCIES THROUGHOUT CANADA

WESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

$2,500,000 00
3,130,384 82
51,014,051 79

Head Office TORONTO. ONT.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,

Vice-President General Manager Secretary

Capital . - - -
Assets, over
Losses paid since organization

—_—

GUARDIAN *SSURaYcE conpany

SRR ESTABLISHED] 1821

Assets exceed Thirty-twe Million Dollars™
Head Office for Ganada, Guardian Building, Montreal

H.M. LAMBERT, Manager B. E, HARDS, Assistant Manager
ARMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO

”

Chief Agencies:

WINNIPEG
Smith Fess Agency

KOOTENAYS
H. W. Robertson
Nelson

VANCOUVER DISTRICT

C. D. J. Christie
Vancouver

VANCOUVER ISLAND
J. A. Turner, Victoria

QUEEN ™ haeica™"

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Building, Bay Street S. SCOTT, Resident Agent

C
TORONTO. Tel. Main 66 and 67] Hamilton, Ont,

|

The London Mutual

Fire Insurance Co. of Canada

1 8 59—Our Semi-Centennial--1 909

RECORD,OF GROWTH IN;ASSETS
December 31, 1900 - - = e = = $423,698.51
December 31, 1901 - - = - = = 50280053
December 31, 1902- - =+ =« - - - 628,690.16
December 31, 1903 - - - = = 736,796.55
De¢cember 31, 1904 - L ) e e . 755,707.33
December 31,198+ =« <« « &« = o 28,528.
December 31, 1906 - R ) 947,449.88
December 31,1907 + <+ o = = = 890.511 67
December 31, 1908 - - - 897,262.09

Surplus,-l)ecember 31 1908 $505 664.47

82-84 King St., E.,, TORONTO
D. WEISMILLER

Vice-Pres. and Man.

Head Office,
HON. JOHN DRYDEN,

President

1879 1908

.

Richmond & Drummond
FIRE INSURANCE COMPANY

Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
of Policyholders,

The Companv transacts a general Fire Insurance business,

which is confined to the Dominion of Canada—no foreign

risks writter. Insurance in force, $6,000,000.

GeneraL AGenTs i—J. H, Ewart, Toronto, Ont ; O, H. Day, Winnipeg,
Man.; John J Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,
Que.; ' Beverley R. Armstrong St. John, N.B.

Local Agents wanted in unrepresented districts.
J. C. McCAIG General Manager,

FOUNDED 1825,

Law Union & OCrown Insurance Co., of London,
TOTAL CASH ASSETS EXCEED - - - - $24,000,000

Fire risks accepted on almost every description of insurable property

112 St. James stl'eet, MONTREAL (Corner of Place d Armes.)
nﬁ%‘&%m: Jl El El DIGKSUN’ Manﬂgﬂr.

Doucras K. Ripour, Toronto Agt. Agents wanted throughout Canada.

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67.

WATERLOO MUTUAL FIRE INSURANCE CO.
ESTABLISHED IN
Head Office - WAIERLOO, Ont,
Total Assets 31st December, 1908, $600,000.00
Policies in force in Western Ontario, over 30,000.00

WM, SNIDER, President, GEORGE DIEBEL Vice-President,
FRANK HAIGHT, Manager. T.L. ARMSTRONG, Inspector.

E I F I c of Berlin,
Cﬂnﬂmlca II'B HS 0 y Ontario
CASH AND MUTUAL SYSTEM
Total Net Assets, $421,414,94. Amount of Rlsk $20,333,546
Governmenl Deposit, $26,687.47
Gain in Assets during 1908 $47,864.92
John Fenunell, Geo, C. H.Lang, W.H. Schmalz, Johkn A. Ross,
President., Vice-President Mgr -Secretary. Inspector,

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lowpon AND LANCASHIRE FIRE INSURANCE
Company or LiverrooL

THE CENTRAL CANADA INSURANCE GUMPANY

HEAD OFFICE: BRANDON, M
A CENERAL FIRE INSURANCE BUSINESS TRANSAGTED

Frank O. FowLERr, President; ANGUS McDonaLD, Vice-President ;
Jos. CorNELL, Manager.
Winnipeg Agency 3 Insurance Agencies, Ltd., 242 Somerset Blk.
wW. J. Staftord, Manager.
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FIRE INSURANCE.

A. NAISMITH, President.
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL =~ - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $367,044,20

The Occidental Fire

Insurance Co.
Head Office - -

R M MATHESON,

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R, BROCK, Vice-President
ROBT. BICKERDIKE, M. P, E. R. WOOD

E. W, COX GEO. A, MORROW

D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K.C,, L.L. D, FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE

Z. A. LASH, K.C. SIR. HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000,00
Assets, $2,046,924.17
Losses pald since organization - $32,690,162,01

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security ;Unexcelled
Canada Branch : Corner St. James and McGill Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA
Norwich Union Building, Toronto

JOHN B. LAIDLAW, A. H. RODGERS,
Manager. Branch Secretary.

Authorized Capital - - $1,000,000.00
Subscribed Capital - - 575,000.00
Deposited with Government 53,523.25

Dominion Fire Insurance Co.

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. TORONTO.

|
WAWANESA, MANITOBA ||

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000

This Company has on deposit with the Authorities at Ottawa, Canadian
B()ndp to the value of One Hundred Sixty Thousand Dollars, ($160,000) tor the
security of Canadian Policyholders. y

For Agency Contracts (Fire), communicate with the following :
DALE & COMPANY, Coristine Building, Montreal, Q., General Agents for

Province of Quebec. .
w, EA(E‘UDGER. 88 King St, East, Toronto, General Agent for Province of
ntario.
ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S,, General
Agcnls for Province of Nova Scotia,
WHITE & CALKIN, 128 Prince William Street, St, John, N,B,, General
Aﬁcr_ﬂs for Province of New Brunswick. )

CllRlb_ ENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,
(;cr{cral Agents for Province ot British Columbia. at
Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST. PAUL, Minn,, U,S.A,

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q,

The Acadia Fire Insurance Company

OF HALIFAX, N. S.
ESTABLISHED A. D, 186a. “MADE IN CANADA"

CRDIRL - SUDBSEIDOE L. o L T o v i $400,000.00
Capital PaO-OP: oo oo civsivnnionioniiiiavrie 300,000.00
Totl Coamh dhmaiie S, L N T R p et $574,674.63
Uncalled CHPURLL oy i cin, vuvineis vansit sonsins 100,000.00
s $674,574.63
Liabilities, including Reinsurance Reserve...... 71,210.22
Surplus as to Policyholders..ccovveeerieennes $603,364 .41

For Agency Contracts, Ontario and Quebec, apply to
Br.Office—260 St.JamesSt., Montreal, W.].NESBITT, Supt.of Agencies
Manitoba, Alberta and Saskatchewan
THOS, BRUCE, Resident Manager, Buiman Block, Winnjpeg.

Br. Columbla—~CORBET & DONALD,General Agents, Vancouver, B.C,

Toronto Office—12.14 Wellington Street, East, BURRUSS &
SWEATMAN, General Agents,

Te. L. MORRISEY, Manager

ATLAS ASSURANCE CO.,

Limited
OF LONDON, ENGLAND

Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to Twenty-tour Million Dollars.
Claims paid exceed One Hundred and Thirty Million Dollars,

The Company's guiding’principles have ever been Caution and Liberality.
Conservative selection ot the risks accepted and Liberal Treatment when
they burn.

AGENTS—i,e., Real Agents who Work —wanted in unrepresented districts.
North-West Departments R, W. DOUGLAS, Local Manager, 316+

317 Nanton Bidg., Cor. Main and Portage Ave, Winnipeg.

Toronto Departments SMITH & MACKENZIE, General Agents,
24 Toronto Street, Toronto,

Head Office for Canada—-MONTREAL
MATTHEW C. HINSHAW, Branch Manager,

First British Fire Office Established in Canada, A.D. 1804

Phoenix Assurance Company.

Limited, of LONDON, ENGLAND
(Founded 1782)
with which is incorporated

THE PELIGA & BAITISH EMPIRE LIFE OFFCE

(Founded 179
HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St. - MONTREAL
PATERSON & SON, Chief Agents

ANGLO-AMERICAN FIRE INSURANGE GOMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adeclaide Street East
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CONFEDERATION LIFE

ASSOCIATION.

Head Office, - —Toronto, Canada

President
W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa
Directors
E. B OSLER, Esq., M.P. WM. WHYTE, Esq.
D. R. WILKIE Esq. HON. JAS YOUNG
$. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.
W. C. MACDONALD, 1. K. MACDONALD,
Secretary and Actuary. Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

High Interest Earnings

on Investments, coupled with low operating expenses, is
a combination of conditions that must spell success to a
Life Insurance Company.

The Great-West Life has effected this combination to a
notable degree. The result is remarkably satisfactory returns
to Policyholders.

The natural effect of these results has been to greatly
facilitate the work of the Company’s Agents in securing new

business. Canvassers of experience and ability will do well to
investigate the opportunities offered by

The Great-West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

a2
Pl

Head Office

Reliable Agents wanted
unrepresented districts.

Correspondence  Solicited

1 { HON, J. R. STRATTON, Presiden

¢ ] K. McCUTCHEON,
Managing Directo

THE HOME LIFE|

Association of Canada

Home Life Bullding, TORONTO
Capltal and Assets, $1.400.000

A. J. WALKER, A.C,A,, Secretary

t

r

Company

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.

The Federal Life Assurance

HEAD OFFICE: HAMILTON, CANADA.
Capital and Assets - - - . - $4.184.856.65
Total Assurances in force - - - - 20128400.61
Paid to Policyholders m 1908, . - 303.743.23

$54,694,882

was the net amount of insurance on the Company’s books
December 31st, 1908, and the years operations showed that

HAVZT)
/714
OF CANADA.

made very substantial gains in other departments of its business:
(a) It gained in Assets ... $1,329,098
{b) % o Reserve .. 948,268
| AL L Income ... 302,571
(d): %" i Surplus .. 348,296

while its ratio of expenses to income was smaller than in
previous years.

HEAD OFFICE, - WATERLOO, ONT.

SUN LIFE catapa

At 31st December 1908
ASSETS - - - - $ 29,238,525.51
SURPLUS over all liabilities, and Capital

Hm 34 and 3 per cent. Standard - 2,596,303.95
SURPLUS GOVERNMENT STANDARD 4,118,491.91
INCOME 1908 bace sl SR ey - 6,949,601.98
ASSURANCES IN FORCE, - . 119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled “Prosperous and
Progressive.”

SUN LIFE POLICIES ARE EASY TO SELL

NEW POLICIES of the CROWN LIFE

Premium Rates Lower than charged by most other Companies,

Automatic Non-forfeiture Guaranteed

Extended Insurance Guaranteed.

No Restrictions in regard to Residence, Travel or Occupation.
Policies Indisputable from date of Issue, except for fraud.

CROWN LIFE. Good territory available in all parts of Canada. Apply to

Head Office, — Crown Life Building, TORONTO

Income for Life—Guaranteed Dividend—Return Premium—All Modern
Plans—Most Liberal Life Policies available to Canadian Insurers

Highest Guarantees in Loan, Cash Surrender and Paid-up Values.

1f You can write Life Insurance it will pay you to associate yourself with the

WILLIAM WALLACE, General Manager.

HEAD OFFICE: 59-61 VICTORIA ST., TORONTO.
EstapLisuep 1889

Insurance in force - ~ - $12,236,,064.10
Total Assets = = = ; 2,020,102.72
Cash Income - - - - 454,790.94

A Company possessing features particularly attractive to insurers and agents
No better Company to insure in. No better Company to represent,

E, MARSHALL, Gen’l Manager, D. FASKEN, President.

THE EXCELSIOR LIFE INSURANCE CO.

WHEN WRITING TO ADVERTISERS

You will confer a favor on both advertiser and publisher
by mentioning this paper

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $14,750,000  Life Funds (in special trust
Total Annual Income for Life Policy Holders, $17,814,405
exceeds 21,250,000 . Total Funds exceed - 86,250,000

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

The NORTHERN ASSURANGE C0., Ltd., of London, England

NG AS THE STRONGES
Canadian Branch, No. 88 Notre Dame St. West, Montreal.

Income and Funds, 1907.

Capital and Accumulated Funds......oocoie teviiiuiinirieninieans $48,946,145
Annual Revenue froptp Ezre and Life, etc., premiums and from interest
NS s ivesvrssonsinoniohoseuban. ssbupibasbonieeh

hold.

upon Invested 9,590,780
Deposited with the Dominion Government for Security of Policy 465,580

G. E. MOBERLY, Inspec. E. P, PEARSON, Agt. Rost. W. TYRE, Man. for Oanada.

The Continental Life Insurance Company
Capital $1,000,000. Head Office, TORONTO
HON JOHN DRYDEN, Pres. CHAS. H. FULLER, Sec’y and Actuary
Good capable man wanted or Toronto Agency—Salary and Commission.
Apply G. B. WOODS, Managing Director
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A RECORD.

Since its inception, the Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This is a unique record and tells in a striking way of the
continuous efficient management of the Company’s affairs.

For information as to New Insurapnce or Agency Con-
tracts, address

Canada Life Assurance Co.

NOW READY
MANUAL OF CANADIAN BANKING

By H. M. P. ECHRARDT
To the BanK Employee

The book furnishes a detailed description of the work to be met with in all the posi-
tions, from the junior’s post up to the top—with valuable hints as to how the good opinion
of superior officers may he won—and promotion and increase in pay. It describes the
business done in the city and different parts of the country in country offices.

It describes the Head Office Departments and tells how the work is done in them.
It deals with the Clearing House, with the call loans, the cash reserves, the handling of
the staff, the board meetings.

For the Head Offices and Management

It provides a means cf accelerating the education and increasing the efficiency of the
clerks. It teaches them how to do their work so as to provide the maximum benefit for
the bank. It gives them pointers on how to gain deposits, increase the note circulation,
get the good will of the customers, conduct the Head Office correspondence, and make
out statements.

For the Directors and Shareholders and Business Men generally
The book provides a means of getting acquainted with the details of the banking
business. It explains clearly some of the advantages of the Canadian system of banking.

For Young Men who contemplate joining the BanKing Profession

The book tells what will be expected of them. Helps them to qualify for the tests and
examinations and gives them a clear idea as to what confronts them at each successive
stage of their careers.

It contains 212 pages—most thoroughly indexed.

PRICE $2.50
MONETARY TIMES

TORONTO MONTREAL WINNIPEG
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[0 LIFE MEN

THE ROYAL-VIGTORIA LIFE

INSURANCE COMPANY

wishes to engage in Ontario
three (3) competent and pro-
ductive field men. Good
terms.

Apply to

DAVID BURRE
General Manager, Montreal

LONDON &
LANCASHIRE |

FIRE

INSURANCE COMPANY

FIRE-LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH

HEAD OFFICE.. MONTREAL

THE LONDON ASSURANGE

EsrtaBLisEED A.D, 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto AFents
S. Bruce Harman, 19 Wellington Street East.

PHENIX ---

Insurance Company
Of BrooKlyn, N.Y.
WOOD & KIRKPATRICK, Agents
TORONTO

THE STANOARD LIFE

Assarance Company of Edinburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds....ceeeceaneee $ 60,000,000
Investments, Canadian Branch. 17,000,000
Revenue .eoeees R a8 b aneaes . 17,300,000
Deposited with Canadian Govt.,
and Govt. Trustees, over.... 7,000,000
Apply for full particulars,

D. M. MoGOUN,: - « == = MANAGER
CHARLES HUNTER, Chief Agent Ont.

|

NORTH AMERICAN LIFE

ASSURANCE COMPANY

President: JOHN L. BLAIKIE
Man. Dirs L. GOLDMAN, A.LA. F.C.A.
Secretary: W.B. TAYLOR, B.A,, LL.B.

1908
Cash Income - - $1,897,078
Assets - - - - 9,590,638
Net Surplus - - 876,214
Insurance in Force - - 40,340,091

For Applications for Agencies in
Unrepresented Districts, address

T. G. McCONKEY,
Supt. of Agencies.

Home Office -  TORONTO

THE

NORTHERN LIFE ASSURANCE GO0,

REPORT FOR 1908 SHOWS
Premium and Interest Income
Being an Increase of = -' -

Total Assets -
Being an Increase of

- $234,275.60

20,778.43
- 1,018,288,00
128,831,03

Government Reserve for security

of Policy Holders - - - 699,678.83
Being an increase of - - 111.450.26
Surplus for security of - Policy

olders - - - %14,671.66

Adding unpaid Subscribed Stock - 613,382.67

Total Security for Policy Holders - 1,328,054.33
Insurance in Force - - - - 6,086,871.00
Good Openings For Reliable Producing Adents.

W. M. GOVENLOCK, JOHN MILNE,
SBECRETARY ManAGING DIREGTOR.

HEAD OFFICE: LONDON ONTARIO.

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710
Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St.E.,Toronto,Ont

H. M. BLACKBURN, - Manager
E. McKAY - - Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Tele%llmne M, 488.
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted In all Unrepresented

Districts.

Insurance Company of
North America

Founded
1792

Incorporated

Capital
Assets, Janu ’

Net Susplus N
Losses Pald 8i
organtzation, over $140,000,000.00

ROBERT HAMPSON & SON, Montreal
General Agents for Canada. 2

SimE, 8, OLOUSTON, BART., PRES.
Jo GARDHER THONPBON, 3
MaR. DR,

Total Assets = = = = =
Canadian Investments - - - 7,808,232
(Greatly in excess ot other Fire Companies)
Manager for Canada -
Resident'Agts. Toronto Branch, EVANS & GOOCH

$81,770,554

RANDALL DAVIDSON

— —

EARNEST WORKERS
wanted in
GOOD TERRITORY
two_promptly supplied

to sell
PLAIN POLICIES by the Union Mutual,
Policies recently changed to comply with revised laws

Union Mutual Life Insurance Co,

PORTLAND - MAINE.
Frep E. RicHArDs, President. HENRI E,
Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WALTER [. JosepH, Manager, 151
St. James St., Montreal,

For Agencies in Western Ontario,apply to
W. J. Peck, Mngr.,17 Toronto St.,Toronto,

Men Who Oan
meet the first require-
ment will find the other

JOMINION LIFE

Assurance Company

HEAD OFFICE, WATERLOO, ONT,

THOS. HILLIARD PrEs & Man. D
J. B. HALL, A1 Aw Ac A Se, -
P. H. ROOS

FRED HALSTEAD

SURPLUS - - -
ASSETS - - -

SeECRETARY
TREASURER
SUPT. OF AGENCIRS

$ 268,500.57
$1,620,361.68




