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Imperial Bank of Canada. THE COMMERCIAL BANK
HEAD OFFIOE, - - TORONTO. OF SCOTLAND, Ltd,

CAPITAL AUTHORIZED, $1090009000.00 Establiabed 1810. Head Officei EDIMBURGII.
CAPITAL PAID-UP - - - 590009000.00 Pald-up Capital, ................. £Joooooo
REST - 590009000.00 Reserve Fund, .................... £900,00()

Pension Reserve Fund ........... £110,000

D. R. WILKIE ..... President. ALEx. BoGix, General Manager jAs. I. ANDERSON, Secretary

BON. ROBERT LONDON OFFICE: 62 Lombard Street E.C.
WM. RAMSAY of Bowland ELIAS ROGERS J. KERR OSBORNE
CURLE WM. WHYTE AND. WHITLIE, Manager. GxORGE S. COUTTS, ASSt. Manager

A T11eOCKSHUTT PELEG HOWLAND
MULOCK BON. RICHARD TURNERWM. HAMILTON MERRITT, M.D. Gen-al BankIng Business transacted. Cimular Notes, Dratts. and Letters ciCredit iuuod. payable al ban)dng bouses la ail paru of the worid.

BRANOHES Witb Ité 163 Bà%nches located ail over Scothnd, the batik la la a very favorabir
provInou et Ontario. position te, deal with reinittance and ail other banking transactions on the bout terni$

Amherstburg Galt Niagara Falla, Up Sault Ste. Marie The hank ondertakes agency business for Colonial and Foreign Banks
Boiton Gow Ganda per Bridge St. Catharines

Çaiedon East Hamilton Niagara-on-the-Lake Si. David'a
Cochrane Harrow North Bay St. Thomas
Cobalt Ingersoli Ottawa St. Thomas E.E. THE ROYALBANK OF GARADA
Elk Lake K...r. Port Arthur Tbessalon Incorporated x869E"«, SouthWoodalec Listowel PortColborneHum- Toronto (7) CAPITAL, $4.600,000 RESERVE. $5.300,000& Cottam Lond berstone & Marah- Welland, et. Robin-Fergus & W 0" son Board of DirectoreBel ood New Liakeard ville Woodstock H. S. Hoit ne , ?remdent. E. L. Peaiie, En., Vice-Prenident,Niagara Falls Ridzew y Thos. Ritchie, Esq., iley Smith, Ewý T. J. Drummond, En., Hon. D. Mack«n,province of Quebeo.

Montreal Quebec Jas. Redmond, En., F.W. ompson, Esq.ilG. R. C;rowe4 En.,
Provinoe of Manitoba. Elliot4 Esq- W. H. Ttiorne, En., ugh Paton, En.

Brandon Portage la Prairle Winnipeg Winnipeg N. End HEAD OFFICE, MONTREAL
Pëovlnoqo of S«katohewan. 13. L» Pense, General Manà or; W. B. Torrance4 Superintendent of Branches

C. E. Neill & F. J. Sherman, Assistant General M... ers.Balgonie North Battleford Regina
eroadviîcw Prince Albert Roâthern BRANCHES-ONTARIO

Arthur& rý.eni]worth Elk Lake London PembrokeProvinoe et Alberu. Bowmanville Gait Niagara Fallu PeterboroughAthabaska Landing B. End Strathcona Burks Fallu Gowganda NiagaraFalls CentreSouth RiverBd WetaskiwinBanff Chippawa Guelph Oshawa Till3onburgCalgary Lethbidge Red Deer Clinton Hanover&Elmwood Ottawa Toronto
Provinoe of 13ritiah Columbia. Cobalt Ingersoll & Putuam Ottawa, Bank Si. Toronto, Dundas St.

Arrowhead Kamloops Revelstoke Cornwall Kecilworth Ottawa, Market Br. Welland
Cranbroçk: Michel Vancouver QUEBECGolden VictoriaNelson Montreal Montreai, Montreal, St Paul Westmount, Green Ave.
S&VMOS DBPjKRTBLENT AT AT-Il »P.ANCHlCS. Montreal, Seigneurs St. Stanley St. Montreal Annex do. Vioterta Ave..

luterut allowed on deposita ai current rate from date of deposit NEW BRUNSWICK
Bathurst Edmundston jacquet River Rexton Sackville
Dalhousie Fredericton adoncton St John Woolistock
Dorchester Grand Falls Newcastle St. John, Nor& End

NOVA SOOTIA
Amheiret Halif., L Shuben-cza
Aufivoiligh Halifax, South End = 2rUN IO N BA N K Bridgewater Londonde pictau MI. r
Guysboro L.Ui.=,r' Pue Inawimeiný weymoutb

PRINCE EDWARD 18LAND
Charlottetown Sumn=oide MANITOBAOF CANADA NEWPOUNDLAND Plumas W-knipeg

St. John's SASKATONIKWAN
ALBERTA Halbrite Lipt- Regina

C-18-7 Edmonton Mooae jaw Lumsdenjuividead àvo. tes. BRITISH OOLUMI31A
Abbotdord laidner Rouland
Albend Nanaimo Vancouver,
Chuwack Naison Vancouver, bridgest. VancNotice is hereby given that a Dividend at Cumberland New Westntinstet Vancouver, CordovaSt «et ýl..-t
Grand Forka Poe Essington Vaumuv«, Rast End Vernonthe rate of Seven Per Cent., Per Annum, has KÈowma Port Moody Victoria

CUVA PORiro RICO
been declued on the -Paid-up Capital Stock of Cambad= Cardomm Manzanillo Sagna Sm juais

C Havana matanz" Saxit;iagode BAHAMAs
this Institution for tÈe current quarter, and that ct.,fg. B..», Gall .. St m., cuba Nam"

UNITED IbTATOM, New York, 68 Williain St
the same will be payable at the Bank and its Correapondente throughout the World

Branches on and after THE TRADERS BANK OF CANADA
Capital Authoelzad, $5,000,000. Capital, Pald upeTiàeodaY. the ISt daY of jUne neXt. $4,350,000 Ftout, *2,000,000.

The Transfer Books will be closed from the BOARD OF DIRECTORS:
C. D, Warren, Esq., Preddont. klon, J. R. Stratton, Vice-Presîdent.
C. Kloepfer, Esq., Guelph. W.J, shepc , Esq., wanbaushenetO the 31St MaY, both days inclusive. ton, Roq., K, C., Toronto.C. S. Wilcox Esq ., eamfiton, K. B. ja tl

H. Sý Strathy, Esq.. Toronto.
By order of tbe Board, HEAD OFFICE s TORONTO

Stuart St Gen. Man. N, T. Hillary, Amistant Gen. Man.
G. H. BALFOUR, j A. M. Secretary. P. Sherris, Inq«tor.

Genaral Manager. J, Iý Willis, Director'a Auditor.
BRANCHE934 ONTARIOÇjüebec, April 21st, ltgcg. Arthut Embrun North Bay stradSd
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JAMES 'XAMN. deligre MMsýW. G-M Bvi"-L-d- 'UtY -Id KW"d Umho& Nile 'Vftà,-r»
19atiocai P" BU& of New ïork. E=i-âm Na"a %W, >ÀdZ
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The Merchantsla ù of Can8d8 Bank of Hamilton.capital Pald-up ......... *"»'*****""* 88,000,000
Re« ........................................ 4,400,997, Head ofoce, Hamilton.,

HEAD OFFIOZ, MONTRIEAL Paîd-up Capital .. . ..............:*: ................130ard ........... . -
rrwidStýBMELXoXTAQu ALLAS. vioe-Pre"mJ- R- N-Boq- Total Assets-Over $30,000,000C Y. Smith. Esq.

AIM Berne«. lk«. 17? q Directors:
IL y. Itz»icW, Genffll bUCKM. SON. WILLIAM GIBSON,....Prcai&nt. J. TUIRNBULL, .... ViceýPrenident

T. 3. M«ree, BupL of Branches and Chief Innisem. and Geueral Manager. C. A. Birge Geo. Rutherford -
Ontario Col., be Hon, J, S, Horidrie, C. C, Dalton, Torontolicré, Kiftemdine Napaces et Thom"

Oskyme T&M BrIanches
ornas Th Mffle

M il. Ottawa ONTAMO jarvis Toronto s= ie . RPýlotmotodMa
G4n&noqua Owen sound ànc&«Ier Lisboirel OullogMO& = E"k.

UL== parkide M;ý-Prilt st Atwood Lucknow dngtonAvffi Caron, Auk. Man._ýR"eu and (byley, Alt(= o'r'a London PortA walkerton Beamoville IfLdland
PYOmott wouSù Berlin Meton éik&dina IX11ndM-u_8ýak. Soew=

Ohàb--Qu G= I. Lucau preston 'Wat l'orne UT orton en,îe and Dunzea, àtan, Starbuck. Xan-s neubew M ed lm«itcba Ulm stonowan.biam»»"tou M"k" W West Toronto Francir. Suk. Swan LakpXom-Menford. atmuord W= But Zad Br Kwreteld,
e - st Eugme 'YFUIImutown Ch Nennadt Wingham Gladstone Man. Tuiderd- Suk.
ignuviiie X"hh GL George Windsor lelùi" wrDzoter Winkler M&W
sion Yrker Dundau MA ITOBA R-li- winnipaq, àbm*Dundu SI. K«ný='eeDuDnville Kwarnev, Mq,11

ý)sLià9u#st Beauharnais Sh8rbrooke Fordwich Ë 9 A 'au: La re n'
t, IL lt&nhie Bte. Agathe des pahnereton j=814 COI ft. W. Monte e- a ,Quebec Gý.J.8e" Port Xigtn CHKWAN Mathen Ma., FermeBIVM. OL sauveur ai. Jerome Part Bowain AbernetJV, Bask. MeUm. buk. KamloopsLa - Mrinceton Battleford, Bak. Miimi, Xý 'S anoouver8 lui. BL jovitekl= Iltawud OL johm Belle PlaineBa& Min.0do»"Man. poitHammond

=kBr Brad"rtl tue> K )&9(»e jg,,, F40b tjalmon iLrw
rdmont Medicine Elât Bedgewlek Vegreville 4 ET. 81mone Man. Mordem, Man» V 0 or
laSmbe Okotoks stettier " North X'd Br = :ton 8aeiL

'11aln hl West End lir Cat»PMI M-Leduc 014A Tofieu W.= ,. -Alta North Vancover
Dardand I£thbruLge Bled Deer Corr«P=dentO la Greut Mtain-lq&Uonal ProvhwW Dtnk of hudaid, Limitea

XIMUtoba tu tu 1(lutted gble&-New York-Raimar National Bank and Omnth
impo- origwola Newin" souris X= -Zd-k B----UMiowl TrBU(3cK, Baggo--Mui. N.tiàe Bank De

Winnipeg twk--Old DetrOil National B-IL (Ibe" N.ýtJmal Bank and 1%3
KO= Runeu Nationaà = B M'lo-gaaxatohewm ffltbh ColnmbU &uàL s cou Bank of Commerce. Bas NZ==

Arcole abâmbwo Oxbow Vancouver Bank. Pittob=W-UeBon içanm&l Bank. N.*tim&l Bank.
0%roduff =1611I W" 1 victoria Colleations effected in a parts of Canai! a promptly and chesply,
tg UNrVO ftÀT»-Z;ew York AgeMAT. U and 05 Wall 9L W. M. R«UU Gorrempondonce Soliolt»d,
BANXMO is Ga»Ar BaiTàmr. IU gognI Bank of gwtlàud C. J. Crookiltv.t.

Toronto Branche A. la. P&tterooxx, Manager
On»% QuebeeTHE QUEBEC

Ca * P %joomoTRE ST, STEPHredwa"S BANK 1,030-000
IncorporMed. %8 BANIÇC "a' .$=0,0=

Fr2k i È t J. T. John T. Rois. rr«ddevt
veeer oog.,mi Vigo-prs"ent:ST. STSPHRN Ne a. Gaspard Lmoine W. A. Ku" Thos. MoDougau 0. 0. 13tuytý ILQ J'. IL ald"dAGENTS-Londoz4 Memm. Glyn, Mille, Currie & Co. New Yoré4 The B; ffl-çzeftiq, Gourai mammmCanada. Bouton, Natknal Shawmut Bank. biontreal, Bank of 1ýuebe0 Ilow etu L Bank ci MonemL-Drafte issu" on any branchR=.Ba"sl*t 10 -WOf the B"* 01 -!&M Làke,

DL = st Toronto, OuLqu- V= .IdNcr.
ibree RhWoo Quw M-,Rwem rang, 11.9;,]P=brM-o, 0" K Romu*4 Que.

51. Henry R= Cp.Qý "ne Maria. Que,THIE DOMINION BANK Ao"»7LOnçca. et aSmn& Afflte Bang
nom efflèéý-f«»t% OMM"

capital Pald op. $8,980,000
Res«ve Fand and Undivided Profito. 6.3wlow
Total ASWU 51,000,000

fflobre-X. B. Ostuit, M.F., Prasident; WILwoT D. Màxxnaws,
Vice-Prezîdedt ; A. W. AlIXB=D(. W. PL BAMIL, R. J. CHRISTM,
JA"s Canimnmit& jAmus J. Foir, ILC, M.I-A., A. M. Nàxmx,

C. Rà%«. C",nmxcx A. BoGimT, Genual Manmer. FÔUNDED M 1860
»MohM and Agencke tbSýout Canada and the United Statm

C-0180"è» madeand remitted fôr prmptly. Capital $2,000,000 00
Drefla bought and bollit A .06*p» $900,000 .00
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....................
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ý",-COBALT'S CAPITAUZAT1ON..ý AND ACHIEVE-ý e arc t h

troubl te sé W he fiècessary recor s tý e following is

MENTS. a sa

Brokýér's'-,anà sharehàlders' have,ýbéen Aggj7egateý Average cali
ilýbrning ce.

Pring. ccor ing to the calendar No" of'Cos. capital': per Co.
affiVed. eàg' by: cittna'te and'idobàlt, spring is ýf: 1965 $
Aýwaý. eerhaps it would be fairer to judge b5, the Cobalt ýiqo6 i6i,6o7,ôbo 808,035 1ý
Pectirity markets;-.- for dýe oqerating mines are turniog :1907 ig3i$6e'ooo

Put ore as usuai and adding tonsto the 57,ooo, which igo8 . ...... ý98-

,have Àdrçady beeq,,shi?,ped from. Northern Ontaricës 1909 74 .6ro3ocS;. 824î'ýý9
Èarlý,ý.ýsuümlwéi Oî mor'e thaà one a 1 ccasipn

brûUghtý.aýrevival irrthosilver-stock markets, and 602 ý$304j 37e44
Prices ros ' e , rapidly to a b4b level, But disappointrne'nt

Shiýýhýlder's who desired tÔ seil at a pr'ôfit àd January i tý'2Apei1
:,-!P'buyý on margin, The brokers, too, doubtless, deshýd

'Èbe per'manent nature of the -Cýbà1t The above table shoýws; how, the moter
rnining region je à guarantee ai most that Cobalt securities haskept.pace ýV1tý àrket eïcitement. In igo6

'elill, aPpreciate in value and that the market will again be and 1967, four hunâed âùd' two, or sixty-six per cent.
Çgtlàed with what je Ëommýn1ý knývin as a 'ý6oîm1' of the total nurnber àf companies, were incorporated,
$éWal seasons have' -passect, and passed aga'ýii 1-sinéë while, those two years aiso.were responsible for'three-
9pëculat4m in th6 class of stock weirt on a mad ù'allop. hundred and sixty-four, or, seventy-two per cent., 0'f the
It is ne unlikely that the ride mon wiii'be repeated, The five, hrtndred and four millions .authorized -capital. It was

fýMUine ýminin9 work beingýdcne'wul-uridoùbtedly'fâ,ýhion in those. yçarý tha.t m.st Cobalt shares changed, hands
a fOundatiOn, ý',t1P= -which 1ess ý important, peeSons than Thep thousandg'.of investors went into the market. Maq

opérators dan plgn'ged into the watèrs of speculation, only. to come out
if1ýere9tin9,ý thenc- to knovt how--far tbèý1 camp naked and, shiv.ering; aie;v wèré able to tell of th4

bàjqboen''exploited by proinôtes., Since -hu glowibg tingé ofp
drêd 'ànd tWo èompànie.ýhaVe- ý b pýpn_ .lormed with , .the Naturally, thi4 huge surn of five hundred millioni4%god: ý object'.ý of ý -6pcrating ;!m1rýe, 'in -th"' Çébalt doès nôt represent ýworking capitaL The. muney aêýÙ«lle

iý%Oneyýha8 àètually gdnè into thè'bainp, required toasceitaimwhetheror nota company has a va14
also,:bàs'-Bge.d the pocbtts of!, uâ. able property is comparatively smaU. Thexe is one cOrý

ý-Frù1n._ the b;e 'ýect dt4uction to be'made from the fig
ulitil Ppril à ý period of '1905 tires., A very iaýrgý

fdur years and fdur ýpropçTtion of the five hundr'ed millions Is Mere paper.
mo4ths, the ýCo1>aJt companfflpiè . Oted, had <an aggré. -Stock certificates have been issued and large capitaliza' 1

ao four n4llion dol- 'tion bas-prëvailàd simply. to, wil sto*, Mtn4ýproper,
theav«agt c4PiW Per cýMpaný b,,-Init wtl,ýquite. thefigÙr«, pýrove,, bas'-fr 'been demd at'U*ght"bu*IiÏéO k - flÉtY tfiousand d6ligrs, repùfaiio

on t1ime n Qf ý Cobatt's mai ric

n1les has takè4 the re #.tumber of,.m biçk hîVqý. Uttin
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m4ntàg*»*né',iýtbàt Tept tt paraetiýàl prômoter'hak., periodýhas givenonly about forty s pi àome

is kiv Ws, xpen!ýF. ;, e of.,,iliese beinginfrequent shippers. heiý ýntage,éf

desiralý1e element . enfére tËé' average.capital per cý)M'- shýipping' mines te the companies incorpor"à-teà is, there-

pany was net thirty thousand dollars. When fame came fore, only 6.6.. The forty mines have, it will be seen,
> 

: capital 

per 

shipped, 

an 
average .of ý more tbgn,

te Cobalt se di,4, paper, .riches ý the average ne thousand tons cach

Company in igo6 jum- ped te more than eight' hunàred sinoe the camp commericed to live. Then as to dividends.

thousand dollars, and-in the-following yeur to-nine hun- The officially compile& dividend, list of the Monetary

,,dmd and-,Ofty-nine thousand dollars.. Times as for December, igo8, showed sixteen divi4ýwd

Capitalization is a strikingly' -bad feature. The payers. Of six hundred and two companies incorporated,

matter of sbi"g*ts_ý,W moreelequent andmore heart- only 2.6 per.cent. have become dividend payers in.more.
than feuryears. These figVtie Èjlfýsboîw1to what extent

s9me testimony te the worth of the camp. Since 1904
and up te the middle> of ;April, , 57,o6,7 tons of ore have the ordinary gambling promoter has figured in Cobalt

history. 

Statistics 

and

been shipped from. Cobalt over the Temiskaming and re4ntws are sometimes dry

Northern Ontario Railroad. Here aýe.tbe figures -for. eïach reading; as relief, perhaps,,the chart below ýwill be of

assistance in illtistrating the à1jsurd capitalization of

Cobalt.

Year. Tons.
][904 ...... ..................... 158
1905 .............. ........ 2,336
igo6 ....... .................... . 5>836

51,1907 ........................... 011
.1908 ý25,g62

*0ýe - - ,:, ýýý ý. , :, _ýé.

....... &î524 PW, -ýj '4 §>a

january ist te April 17th. ......

>
Those tons are figuregye,,ýy.,. weighty

ý,,jýÀrument for the goý îý41îeitîrjgW Gobait mine
inini,. pro

operator. The abovî fiýures show that mi per

.has been his forte. In i9P,4,,,,ecFcely before_ý,,3ýt4rWs
e; jàl 9 tons

possessîoýLs vyçtq C Î Ïâwere sihipped. 'ÉIW year M ".- ýý, t
en y Eirà%ý

,=Ount left the camp. The i -reast-- hgs n 'âà - a-und A
Wc

ùýgç'. The annual output of ie Cemparà 'Withù:: at of
ecqmPare

f The output
with that of ý9o4, a gain o i,5,95z per

$5W. 202ffl ; olitput, 57,ooz. etôks,

to April lý7th-.is fiftY-six times greater than:.- the, output valued at $23,000,000;AMdends, $10,000,1000.

î for the whole of the year igo4, nearly four times greater
ffl, while the shipimnts of igoS -A coftful, scrutiqy of individual, capi.talizafiori -shows

andk. ici Our thît companies -are as thick -as flieà in the
o6: combinedAopnot 

equal 
thom 

of the first,

nîb»n&ýôf the c=çnt That is a creditablefeature. syrup bô%vi, No- » less than -one ýhundrâJ -ànd nin-ety-five

ifi gwl âverage »te:of .,production is maintained during: ëéiïlpaiiës ýý,ýînCoffioÉfttpd Wit1W é4tâl,ýéf one million
1P whilefôrty-o«è',werê peààiètéd with a two million

ifie, rÎsçni yea'n-the-,ýut will. ï;ho,%v a bandsomeýý,&'ýn-
ddliar éa té five ý-mîllion

crease dîier italizà'Üoii'- and eigfit ',aspired

ving deýdf> beiefly with capital and output, --there dollars. Here are the detai1sý--+

remains»e question of dividends. No absolutely, accu-

rate. eý ate of thé' . 1 unt pEÈVd te shareholders of Mlirickis êf Dollars.

Cobalt companies can be made. Several of the concerns Year. -One. rîm è." 1tQUÉ. Piýe. gix'»

are more or l«s private corporations and havé not pub- eý' - ,- W
After a caref . 3. . .1111.. 1.

jkW their dividendfigures. ul study of iýo6- :s4. ;ô..ý Î. .j.- 4.
puWWwd figures, dividénds acually paid -and auowing 1907 79. 4 ý,
Î& private corporafiôns' Wis ýWe, wie t1ùËk,' te approxi'. Igcê XQ, .i
mak Cýéba1t dividends te date, at ten million dollars. *'I9o9 2 5 . -9.

Theré arè now imms'of'capitaÈlzatio'n of five hundred. and
four millions, dividetdý pâîd of tën mtl'ions,'and output 1195 4J 1.7 .1 -8
(igo$ and four niontbs"of 1ýü9, estimateil), vâtued at
twenty-three million dollar*. Six 'Per cent. àivl&nds"on TWO hundred and sixty-threec= .panies, or 43.6 per
the auth«Ized caplulizationof the CoWt camp would be
thirty'nvltion dogars -, actually tet million domwd have cent. -of the six h=dred and two incorporated,,,have a

been pâîd. An other words, en the total authotiredcâpim capiitalization of one mUfion dolus and u"ard!r. It is

talizàtion a divideüd of x.g'per Cent. has beén paid..- The interesting te noU, too, that almst emany Cobalt com-

value of the silver output of the miom.', estiniaied at panies.,have.been, SganÙzd durýng the, finn 1our months

twenty-three milliS dollars, Is Wy 4.5 per cent. of the of'the.prfflut'year as were fornied-during,ý1hewhole of
igM, while the, aggmgate capital, -£pur ùfflths'

aggregate capital of the cod4nuu«, 'A redeeming » api forithe thàt Ofpviod is only dgioffl mfilion;4arm less. Ïhàn
faditure is in the fact that Cobalt diMen& to obart" " iýe >ievious, twebre imtbs' perio& Almadyi this,. year
)Mve swatlQwed up alniost half ýtl>-- value of *ë output. ;ýtb=. one
It will 4e said the* fl"S, art un4air te the operating

They ivé. *The dividends and oùtput to them are twimm douareembi have éoiqeintotw wo'. 21

er"tableý The ôperatlnÏ'M'Inès 'jet thë beSllt-'of'this A tlanW à- hèad offiýe 15eéîB 1ýfieré a

fixiNving what a lot of "water#$ and W" have ÊÎ'iat -dee 'of ý tbe raWbW'Iîm -11W cfty of, 'Fâront'o 'Wa''t

»M (mmp to impede the progema ôýf kti" te 'Ïannd 'hea4,6ffic6 for " tile 1 Woý'huildr'ed 'and
tl*O *Xîé8ý $iW, or ÂO., éL tliilsk'buââtd ýand two

me 8à huindred aM s wé, ',àbW*ý
a' Ihtle mm chan fbuF yt"x, tbât Coinft ne

77,
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'it, is placed, in the following table, under. the caption in all Canada's' provincial coats-of-arms, With the en-
'110thers".- thusiast we are inclined to exclaim: "Give us the beavF'r

Head Office at and his little dam."
Year Toronto Cobalt Ottawa Haileybury New Liskeard Others

ýJ905 ..... 13 1 3 2 6 3 The preferred shareholders of the Dominion Iron and
-T906 ..... 93 28 12 17 9 41 Steel Company have tasted a rare vintage, i:he payment
x 907 ..... 97 25 26 10 3 41 of back dividends. They will quaff ten and one-half per

;1908 ..... 5,2 4 9 12 19 cent. of the arrears. The remainder of the draught will
1909 .... 44 il 6 2 2 9 have been taken within twelve months. In otber words,

- - - - - the whole of the baçk dividends on the preferred stock,
299 69 56 43 22 113 it is anticipated, will be paid off within a year. This

good news bas come partly, out of the cheque for
*.J-anuary ist to April i7th. $2,75oooo paidby the Coal Company to the Steel Cqm-

papy. The regular payment of the.half ye ' arly dividends
The town of Cobalt bas been named hcad office for on the preferred stock will also, be resumed, beginning

sixty-nine companies, while Hailcybury and, New Lis- with the. payment on October ist, igog. The abstract of
lçeard account for sixty-five. Evidently, whýe tbe riche: claim.for damages said to bepayable by the Coal Com-
iare.at Cobalt, much of the finely finished promotion brain pany shows that a balance of $1, 20ý,O92 iS claimed by
Js located at Toronto. We have an idea, ýtc>o,,that not a the Steel Company. If wisdom prevails, a cheque for
few United States promoters..with a maximum arnolint that. amount will probably be handed to the Iron and

ý,ofwitsand a n-Ànimum amount.of conscience have t ' agged 5teçl, directors without recourse to further litigation.
Toronto theirtemporary trapping tent. Allthe figu,,:çs All the Steel CôMpany'sý floating liabilities have been paid
cited Pýrove beyond doubt that the-unscrupulous andt1koeir off, and, apart from itý bonds and current, ay rolls, etc.,
army of çiphered -dollars have played too prorzînent a the c(?mpanyý !s, freè from debt and bas a cash balançe

-part. in Cobales development. on hand. In the likht of these factý' the future finaiieigg
The, best moral frointbe--,e,-statistiç5,ýcan-be..g.ýth-gred of thi' bominion- Coal Company'will be a matter 'of

by the. inveýstor., He may frst. know that the ý sipkir_ýgof interest.
MQne in mirang, enterprises can be consideree only a
speculation.ý It is difficultztoclas& mining stocks as safe To Dr. Grenfell, who is -doiàg such excellent mis-
investMents. 1 rnMediately, the. speçulatile.elemeht enters, sionary work on théLabrador coast platitudes are waste
inyestm ' ent strepgth is curtaiîled. The speculator who and politics are piffle. With the'higýly strung dïspôsition
-desires a good -showing, in this, class, of securities,.can get of an active and educated mari hÉ bas -mixed with the
Jt in'Cobalt. - T.herë are many straightforward companies fisher'Apollos of the ý côast -line -and ý ils 'waves. Knowing
who have ýwôrked their 'Mines, backed. by a co'nsistent.gnd well these men, wh-ose forefathers bavc been: linked with

sine sfiké; 1 and policy., They have more or the indýustry for generations, he can iive the other side to
less stýcocssfully- endc'ayored.. to ke.ep frçç, of stock market topics asýýdiscusséd'i i -Called cètitres ôf civilization.
manipulation and to turn.deaf ears to ill-advised dividend That Newfoundland -should be a pàrtof Canada is his
eawient ciamoring. Therè is just as.,much credit,4ur,-tib belief. The ým' w ---benefi -ial -bothto thethem, as there. is disc.reet to the stock manipulators, minion. 'Dr. Greriféll-ha' no fear

little island and thelio
Naý1urg11y, too, some cofflervative and reliablç stock or care of politics. He ruthlessly dýives ihrôugh'ýand

brokers have played this ' Cobalt game fairly. And=let ov , er them; The questàon of confederation in -Newfound-
suffice,7--thgre are others. The Monctary Times bas, no land,. he thinks, ý and w'è are inclined to agree with -him,

désire tg co'demn the Cobalt compgnies. It does no is a purel- itical ý
p y Pol one-. The fisherman 'bas iiéi been

harnI toagQc>d causetoexpose the shady side of mining -ducated to - dvanfà es accruing -frorn joinihg:hýnds
É ' , e the a ag
.ý.9eée, - L , ast year Cobalt supplied i8,000,OW bunSs,,'Or with Canada. And the politicians of the island colony are
eore thýw» per cent. of the world's production, in taking good care that tlk- shall not bè sô--educàted, ýTo
:1906 Canada and chiefly Cobalt, was responsiblç for' many a good and super-stitious sailor,'.the wddingof the
eight million'ounces, and in igo7 for more than twelve Newfoundland link to, the Dominion chain maiRs,',the
Millions. Êý the help of this wonderfully rich region the placing of,.their babies to the gun's muzzle. $0 with
DOMinion in ý 1909 rose to third place in the list of theý -gnoranoe on the one hand and craft on the other, the
world's, silver Producers. It was fifth in igo6. That is a, lonely island. will, likely have deaf ears until thingg in
record of which Cobalt n-ray weil be 'proud. At, to the, general changt sonie.
caP!tali2ation business, lt is4n-affair of prornoters'. But,

.the mine operator and the-investor should watch the The accountancy profession is one in which unity
igures. Whoso discavereth a good mine discovereth a and uniformity should be outstanding féatures. In
ý9oôd thing. Hundreds; of promoterg neVer attempted, the Canada,» unfortunately, neither, is present. An Act was
search. passedin the Ontario.Legislature in April, 1908, to revise

and aniend the Chartered Accountants' Act. That bas
now beýfi disallowed. Behind all must be an interesting

EDITORIAL NOTES storY, The trouble, seeM to ferment between the Do.
Minion Association and the Ontario Institute. Apparently

There may -be- admijrers 'of Ontariols new coat-of- the labyri nth of dispute is lintriciate and has extended over
arais, but as Yet we hàvê' not distovered them. The" ma ný years. These consideraiio'ns would seern to, stand
Maple ý"f quite' properly figures therein, three leaves forernost: Accountancy in the Dominion should be placedbeing the corltribuiioý. ý But the.- heraldic, nature fakirs' upon a unifoM basis. A, Ç'hartered accountant should
SUMIY have been aucwed tool much 1atitude. A TnOOÉ>-- become quàfii5ýd oiily by exa.mination. A Dominion Asso-
1deer Rnd aréd deer suPPOrt a shield with cIrc s-jike ni- élation should be an organiz4tion -.made up of represSý
gênuitY. And executing ýa ýýùty pasýseu1 abave the' tatiýes from provincial institutes and controlled by nonesWeld Is a f4arsonàé blacký-behr,. an àlrrW'which locate-s of thern. All parties concerned should corne to an agree-
4tmters with difficulty, and which stock brokers chase in nient which will harmonize interests. Otherwise faith indiNlera moods. Ontârio may now assume abroad aý n'e'w_
r.ePutîti0nfýr the Presence of the, wIld aûd wôôlly factor. ý chartered accountants is likely to grpW. lus.

The mogt notable Ontission Io the furrtd and familiar

'beqvtt., Wit WÉïd the Domiý1on Govemment.bave taken: The'Anchor Fire Marine Ihturààce ComPany, ci Ed-
Med ' into federal . 'fékeepin monton, Alta., h4s been au busfiWsà in

of provincial riÎhtÀ. British Ceýurabla. The empanvli càa1ýîie ssoSo, "4 the
oboulti'demmd. his rie, to, figumý1 beadeýmce for British Columbia îî"at'viétorisý
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'BA-NKING,- &FINANCIALNEWS.

BACK DIVIDENDS fioating liabilities, and, apart from its bonds and from cur-

ient pay-rolls, etc., the company is now free from debt and

ýTo be Paid to Preferred Shareholders of Dominion Iron has a cash balance on hand.

and Steel Company. Bond issue for Improvements.
At the annual meeting of shareholders on 25th june last

On anothér page appears a reference te the position of an issue of consolidated mortgage bonds was authorized to

the Dominion Iron and Steel Company. The forin 1 er company provide for the company's financial requirements, and a por-

held an important meeting at Montreal recently. Owiiig tc, tion of these bonds was issued and used as security for ad-

pressure on 1 Spa-ce the report in Our columns was crowded out. vances. These advances having be'en paid off i the bonds have

It was decided to pay ail preferred shareholders of record been withdrawn and none of that issue are now outstanding.

on the 24th of April, ioý/. per cent., or equal te 3 half-ycàrlv Your directors have, however, certain enlargements and im-

dividends at'the' rate Of 7 per cent.. per annum on $5ýocIo>OO0j provements of the plant at Sydney under consideration, in

the total àmount of the company's preferred stock. These connection with which a portion of the bonds, net excecdirg

preferred holders will, therefore,'receive on the ioth of next $2,000,000, will now bc made use of. The necessary financial

arrangements for this have:already been made. The balance
month the sum of $5ooooo, bringing the paid-up dividend

of the authorized issue will remain available for the future
tçý the first day of October, igo4, or, in cher words, leaving

four and a half years in arrears, or 31 per cent., equalling requirements of th > e company.

$J,575,000 yet to bc paid. The directors ' announced that it is There were present at this important meeting Mr. J. H.

their intention.to pay this balance just as soon as inc-, -Plurainer, president; Honà Robert Mackay, Sir William Vau

Horne, Sir H. Montague Allan, Mr. H. F. Dimock,, Mr. Wil-
will perm'it* liam MeMaster, Mr. George Caverbill, Mr., W. G. Ross and
Without Further Litigation. Mr. Elias Rogers.

Iýhé following i the text of the official circular sent to

the shareholders - The coal -contract. 'of 2oth October, 1903, CLEARINCI HOUSE RETURNS.,
has been resumed, and is now in full force and effect as if

.'there had been no bréach. The following are the figures'for the Canadian Clearing

The sum Of $2,75oooo hàs been paid by the Coal Coin- Houe for the weeks ended APril 30th, ie8, April 22nd, 'and

-pàny -on account of the claim for damag6s. April zgth, igog, with percentage, lincrease or decrease:-
Full details of this daim are te bc -submitted te the coar

téoý'I . ý April 30,"08. April 22,og. April 29,ýoý. Change

àSý soon as possible, and they arei io bc afforded every Mbntreal $25,s6x,203 $35y296e3O3 $30j241907 +18-j
.tàeanià oÈ verifying its coj:,Éectness. Afierthey have satisfied Toronto 2o,ýb6ý848 > 29,568,477 25,020,519 +10.6

'théMàèlý,eà as far as possible on this point, it bas 1 been agreed Winnipeg 11,3O9ý355 13,855M6 ly'969>51Ô +2 5-S
.,tka:t-,b«.h ;»arties, should makeý !ait effort ýtô ëffec e Seulement Vancouver 3,i6g,98.3 5,068,745 ...

;withbât ýurîhér litigation. Ottawa 2,344A93 4y 1 r5,261 307%IV8 +35-5
The, arradigement , ma& is quite, _sàtiýfàctory te your Qu'bed Iy82II,281 -2,2o6,677 le7,3i7 + 316

ýidîrýcýe9,ý ghd they bope that it will , lead .te, ý an early and HàlifâX X,642,355 I'ý75ec933 Iý488ffi2 -9.3
.1ekable stttlement of ail imtters -in: dispute. The- -company Hamilton 1,61l"333 -- 'ý;3ïi;o36 +ioý&
ieWw tectiving full supplies: of "coal, in aocordaInce wïth -the st.ýjOht, 1,288i08, 1,,3t3S82ý +23-3

1,613j95,U 'ý47,D4)330,' f416ý3jz- +3cJý6
L dndou T,138ý869ý -.987;*6 .4

n e Î'Ilb*ini abstraci of daim for Victoria* 1,682,502 1, 139,367
'Foi ýýur infý6r=at'lo' 0 -5.8,

;àýàjeîiï fiei'd Edmonton 650,079;- JýO3O,53I 97g,555 +50,6
coa ... ...... -83

101(),863 z=
Tptal' 72,)11j5'7ý8

...... 485ýI
ay.

flitreagéd *Week éýded Tuésd'

and of materials aiising ý. ý ý' 'ý !
ftom týàn-delivery 'of coal, 58j,4jýc ià

damages-and'intérést 25
Mohètaxy 'riËaes Office,' Friday x ýp.m.

Total The following prices are supplied by ug5s.5rs. Glaiebraok
........... ....... oq2,ý8 & Cronyn, -75 Yonge Streetj'ý Toronto

Pàid-,Oný'atteulit joth Afarch., 1q6ý $2j756,OW New, York Funds ...... ........... Par

Sterling--ý6o Days' ' Sight ........... 9 3-8 9 13-32
........ 201*Ooï 78 .......... 9 58 0 21-32

lhé. last, dW4eýÀ'pgid on'the r'cé iý .t. çui .nuiative ., pie- Cable, Transfers -............... 9 23-32 9.U
S.terlilig-,-,6o Days' Sight.ibe conpany 40,WaR that for the.15 0. Pri.1pe çnt.- fiasi ný4* been'déclarà Demand .. ý .....................dividénd of roý4 r c 4 ý7-40

PayabIeQ4 the iotb May next, yhich W111 leave 04 Yea s Call. Money in -Toronto ................... 4 *Yà

5ùIl in arrear, amo"ting^iý aU to 31, Bankof England Rate 234.
j laonles IR1*14d from "I ý éérffliwý: Open. Market Discount Rate. in Londonfor -

eiiéctorsý jjrcposý 1 that the- bal , ance oe the 'àcc"lim'ýu- ShIdrt Bi lis ........................ IX
-!ai d ýSfialI be ai(f as ra, lý Asý the of 'the am 0.,
Éàiýâ ny, wili perrait and tbey, intedà in, addidoxx, d'

tç.ffljýt objCçt glI moneys herçafter recgived
a gainst the Coal ComPaAY. Ro&d. WeekEnding. ýWR igm Change,

nÛôn 6fý Ur idireciors'ibit the rcgulaýý Ný R. Apýil 21 $ 'TOO ;2
is alsti theln'e ý3oo +,!$. 8 Old

the half-yeatlY'IdMdertcls-«:,tllè Aip&il 21.. 43G6,600.4ý4P1,00Q +, 9$,0QQ
wkjx-tkeý dýy!dend Vayabýe Q<.thel April zi. 68;,775 724,63% +.,41,8$6

T.
pô:ttiýý.« the TewVed from ýt4e MpntMe $ttte ý674X 67,7 .14 649'

(;Ae4ýý y, bas , beep_ ..nt..Çd. t,ýî, pay cd tjlc -%'Mt -APýîl 26 66,734 67182i + g"gc>ý
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INVESTMENTS AND,, STOCK EXCHANGE,
ý,EUROPE MORE PEACEFUL, in total surplus is recorded Of ?43,090, the actual figures

being $8o,3,3.6.

General Conditions Improving-Local Markets Firin- The total shipments of ore in 1908 (dry tons) were 3,-
Cobalt More 504,999, the net value per ton of which was $389.io, and the

shipinents Of silver ainount to 2,8g3,93i.44 gross Ounces, the

Toronto, April 3oth. > net value of which was'$i,363,ý83. The average assay of
total shipments was 825.7 ounces of silverper ton. . The

After cxpressing a wish to 4ie where he was born Abdul average price received per ounce of silver in igo8 was 51,974
Hamid II. has vacated the Turkish thront, to await the years. cents, a decrease of io. 123 cents from 1907. The totalcost of
Hý has been for years past a dangerous rolling stoýne in diplo- ilver product .ion in igoS was $575,213, which was equal to
matit fields, while acting as a serious disturber of the peace $167.gi per ton of -ore and 20.15 cents per ounce of silver.
in the world's securities markets. The London market as- The total marketing expense of shipinents was $174>776Y
sumed a distinctly better tout after this announcement. whkh was equai to 11.45 per cent. of the total gross expenses.
.1ýaturauy,.po.ssibilities for disturbance remain, but Euro -Pe The profit on production for. the year .was equal to 6o. 58 per
appears to be satisfied with the présent climax. Busiýess is cent. of the gross valu-, of ore produced. 'Depreciation
gradu.aUy improving, and James J. Hill'-is predicting hcavy charges Auring. the year amount to $44,6.32, inaking total
acreages of grain crops as the result of prevailing high plant and equipiDentacoount,$197,290.
prices. The outlook for.the stock exchange geperally is
good,

9ýè1î oral Elodtric- Makes a Jump. _'TWO AND A QUARIrER MILLroN Jýq,&N.
Loë'âlly thé market h'as'been.firna:, but or

two special features. Canadian General FIëctric' has pet- For New Brumwick=Bond- 1-ss , Iles Mî 'London-
hâPS hel'd mosý i4terest. It 1iàs sold, higher this week than ýmum,,çipa! Market.
siiice 1907. T ýWý:o -ýV s 'aÏO ii 1kasý'àt 1'12, last Saturday at

d Wedpesday jumpeçI tO 121. The recentannual re- The Lake Superior Corporation, which, has, jpýst made, ap
Port las been c.onsidei s.ati'sfactôry,, and 'doubtless bas issue in London through the Bank of Montx»eal, of $Sjoooooo
hélpeï the stock first mortgag-e bonds,-is to be commended for the, frazik prgs-SaoP, Company has peÉtus published in thew r1d's, m tropolis.,, The iuvçýýor was

aujo Tramway, Light and Power.
4c9z finaljy.cq4ýfifmed inýits exclusive rig4ýs fqr the.purposes accorded very, full infQrmatipn. ..The issue ýrice.wa.s_.Ui4,eýy
Meptioned in4ts-,,charter, ýq, the streets , occupied at pýesent per cent., or 404 ;8sý, 7d, per ýioO0 bond,ý T4qre> ýFeýe
bY ies undergrçund coýnduits. This exclus-ive privile e. will probably several -reasons for- theeomparativel
qýXist pritil, igig. màde by the investor ý iný-,Englà4de T,,he-ý ýrst-

The : Standard Exchange directors. have chnged., ; the condition of the market which has. -alxeady rççeWd ýý, larg'e
Official brake=ge rates on certain mining 'stocks te ineoi the number of Cau-dian seekers for may
Tàtes of ýqie Toronto Stock Exchange,ý which were 1owérý have been thatthe Canadian steel industryejs guppqrted '4y a
Ritherto the. Stamdard brokers have -çbarged a cent.a,ý-sbzre býoumty syetem.-, - ýT--he ý present ý -arrangement «pWsý, in,
on -stocks selling at 5o -cents: to $ i, twocents a share onýstocks ^a- d ý thère îs some doubt of its being rene%,ýeèL- Ajmthez., ad-
zélling at. from $-i -te $2, ýand 3 cents a share on stocks seljing 1; verse influence was perhaps the fact that the cre at Prescrit
at $2ý tO.ý,s3s_1 , s mined by the company isnot suita-ble

whilè the,. Toronto Stock, Exchange ý broker
charged one cent flat on all thes-e classes of stocks. This issue. apparently was , considered iýa London .more as a
now, will be tlIe Standard Exchange, charge. speculation than an investment. Tht'.,ýtatis"t,,in"comineiýting

o_ý. the matter at the time, thought -that provided those.,vvýho
purchased the stock at the present prif£, werp ý:ýWThe recent staie-ment, Lhat an examînation' of Cî-ýown Re- uncertainties, it was, net improbable that a.puýc4ase,.,mi9htserve property by engineers,,#4 shown that there w'aS $35,- '; -
uHmately prove profitable,,even thougli a periDd of several

0 ' ooooo worth of ore,' in sight.did nc4ýaffect the company's years might elapse before all the difficulties in 44e situation
'Stock. That was Only n'attiral, for the statement was disappeared. The common,,.stock,.of thecompaýpy is qmotedridiculous. As a matter of fact, the Crown Reserve Mining regularly on the Philadelphia Stock Exchange.
Ç,OmP4ny' were asked to allow so'me French en>gineers. -to 1 ex-
=Ine the property. They were given -the necessary, pet- Wostern Clire.dit la Cood.

'The city cf Calgary should be -výell pleased at the recep-
mission, and one of them saw Mr. John. Carson later, saying tîoný accorded a block Of £124,800 434 per cent. debentures.
that. in the judgment of these engineers there was $35,'000,Oôô They werè offered in London at 16334, and were part of a
worth of ore th-ere. The examination was not made for the block..recently purchased by.Wood, Gundy & Company, Tor-
SmPatY and they have, no interest in it. , It is a , douhtful û4ià. The subscription list was opéned only two days, and
POUCY Which allews.Tom, Dick and Harry to examine plining
ProPerties for Purposes of no interest to the owners of those the is -sue was fully subscribed. The Turkish trouble being

Droperties. And for anyone te furnish such an estimatt after a factor in the market-, the fesult of this flotation is eminently
atisfactory.

an InsPectiOn is PoGT business. A proper=amination would ;s A brief noie appéared in this column last week reegrAinghaVe to be made after maînY Ëvrveys and samplings,-and. would the proposed New Brunswick Provincial loan. No'ýèr'mane .nt
ta-ke C.Onsidtrâble thne- We have yet to learia thatý the French issue of stock or debentures has been made in th 1 at Pi evince,tzgMexÈrs, made mort -thaÉ e- curtory inspection. Fer the 1 -nce 1898, excepting one smàll issue of logn$' The cgPitil
credit of Cobalt and Reserve that thirty-ftve-raillibn- SI ý
dbllarî,l foolishness should be dejeteà at once.

The totgi tUrplus of the, Ni A yogng man of ability and characterwiLnted
. Pi"ing, Mining 00znPAmrý -U- Pgftuer In a Bond and Brokerago- 1ýusIne8à4

lkimited, t1le gpexating coutpany, asý,#4owxI-in the qtetement TQrontô,. CaPital, MquIred $2,5W. -'CorreýPonde=e,
fari ýthe fiscal -yea r ended, rýeèember ý j>t, 19Ô81- COMPUdd confidenfial.

Apply Box 31, MONE 1 TARY TIMEStklxk,,e Îti0;6ý'9, A4dWý the previous sùjgU#,ý Zn i . 2 A
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Members- Toronto

stock Exchange

BON D DEALERS

matçln"n-Bligil., -roRôNto:.

expénditure grew froin year to year and, was carried at, the to ioi; Dominion of Canada lozn, £4,000,000, 1910-33, 102 to
1013-38, 102 to 104. A detai

batik as an overdraft pending a favorable opportunity, for 103; Newfoundland inscribed led

issuing bonds. The condition fer a number of years grew list -of PTkes appears elsewliere in this issue.

_:each year, à, far as getting high price for bondswas

cônýéerned, and the amount had increased to quite alarge
REPLIES TO INQUIRERS.

ok Finanolng.
Notes of'New Brunewl IÏ

littlé les than two, years ago when, money bel ý97,. A. J. Hl, SydfTey, C.B.-Our Winnipeg office says: "I

scarce and thç bank tound it,,neoessaiy-to have the overdraft ýhàve ma-dë inqiliries about Melville Annex and would advise

14jîfKfédý at' thàt'time theý then Provincial Secretary, , lion. ydu writing the party who bas inquired to be, very carefulbe-

C. W. Robinson, made a loan on Treasûry Bills ià LQUddn fore he goes into this. Melville itself, from all appearances,

tliîcýùgli.'t1é Ba# of Montreal for three hundred thousand will be a coming di-ýrisional point: of the G.T.P. and in'time

pounds slerfing. , That -loan was for one year, and the rate of maygrow to be a city,.possibly like Portage la Prairie; but

disSunt ý.five Ver ' cent. ' Th è 1 se- TîýsUry Bills ni -afuied . in 1 believe this Annex is -some distance from, the town Proper.ý
. A -pst,.,igog, and the ý.provi:nçe-. effected a new loan on six Anyont buying in the Annex would -probably have to wait a

ug
mon Èhs1ý -Treasury Xcrtes fof £4àboob at 3 Y2 eer çee. apý -ex- considerable time -before it would 1ýe anyway. valuable."

p enses. -That lîability iiýaýured, in ý Fdebýuary last. Pending Other advices state: "The merit of Melville proper as, an in-,

th1ý'9ecuTing of legislation foi; the issuingof inscribed stocky vestinent is beyond ddubt. Melviile Annex is a good

the 4ank of Moereal. have taken care of that amount. Since property, well adapted as a residentiaI 1 section of the tîcdýwn,

then proper leSis1ý;icn has been passed and the matter is and will be ibdcluded in the next incorporation, which will take

now, in shape for,,,t4fý issuing of the permanent loan of about place this year. Melville proper lies between the Annex and

two- and, one-quartei; millions at whatever time is considered the main line ' of the G.T.P. and there is no town to the South
of the railvray. Distance from rail-way to Ànnex is a little

opportune.
The, big bo":h .ouses are figuTingon the $4397,ooo forty more than'half a mile at the west side; ftom the depot about

three qùarters of a mile. Il Stili further advices tb the Mote.
years 4- per cent,ý,,dtbentures issue of Vancouver, tenders for
which arç to -be':inýby: May 3 ist. The last large block ci $ x,- tary Times say: "Prices are at the presett time VM rhuch

The Annex îs one mile from the business Centrt'
97sSo sold city realized, 93.2c) and accrued inflated.

of the-town; and it îs impossible at.the present stage of. de-
interest, the,]»xbasers being £milius jarvis & Company. vel0pinent to tell whether this property is of any value or.
Thile:'tthders t4ep*,rqýce4yéd were as follows -'-Morton Brothers' not.ý- Under thé best of conditions it ý will take considerable
London, EnÉland;»gkoo; Robert Barker, for Anglo-Canadian time. before -the Annez property wili be settled ue. inside
Commercial Conpazy, 34 of i per cent. -higher than any-other property-ïs rising in price daily, and has -already reached
tender; & Company,. 93.29; Wood, ýGundy'&
týômpan7, gi;78 -British North America, for English figures whieh put ît beyond safe investment. The growth of

;iBank of this town bas been wonderful and on evýxy, si-de are indica-.
fapitalists, ýý2qý-Sd. ý I-lelliwell & Company,,. fer Dominion tions of new industries springing up.
Secarities:G«Pýratice,.gz; Canadianý. Bank -of Commézce,- 972. J. MoKintey Key,, Port-,Stanley, Ont.-The following

is a record of British Consois since r8o6, given in order, year,Gd
highest, lowest:-

Ile Asbestos âteuritiés-arde attracting considerabk at- lý46, 105ý6'î1180s 1'5X> l10-ýé; '80, 113%, 106U;
iénti»u.,in, Canada,- le additionto thé merger aIxeady noted, ý189g, 190d. 1039, 094 ; 1(el, Q834, 91, X 1 e2

Company-is now-in the mark0t with a 98, ()2%; -1 ' 903, 9314, e»;.1904, fil 7_T6ý 85; 1,905, or
t*Ü4, issù e,,ý Ûrstýmortgage six P& 87,r4;. T9oý$ Ç)l 9, 85 g-l.rj;. lc»ý, 87l"_849; 880, 8334
centý bonds at seeck bbnUs. - T-he igsue up tc Marth igog, 84eý 8j-7-1ý,
is being 'han-dted'by Buchanan, Seagtam:,&.CoMpany, Tor- 973. R. D'M-o liiiibX.-Iht -làsi.:annual réport of thd.,

elM*herîéý in thir, issue.. Northern Commèreial TtIteaPh Co. has not been priiited.

=ëÉ: E. W.,Ucci#Yl Esq.', Prtskleut, New This concern is giving no information' for publicatiýa at
K.C.e .:vice-lýreaïdént; Hon. Chartes present except that the coin pany has entered into acontract,

rdrrault Esq.,,. secre4azy- for theConstruction of its line froin Le-vis, apposite Quebec,,

<,Â cible Masts- Kitcat à Àitkený él& country tO Windsor, Cmt., tonnecting with Detroit, Mich., and a line

tiôker's- ýhaýë' uu&rwnttirtÎ of bonds ci the from Hamilton, Ont., to Buffàlo,_ N.Y. -, in aU about z,00O'
Amalgamated Asbestois Corporation, the new Canadian Com- miles odf:main line. Thé company anticipites that the work
pany whkh -has tuigmd--the majorîtýý of thé. asbestos interests wî1l be, c-omplçt6d b about »èÇÇmber, i st, r when it isy ffl
of, the Dmiiiion.CPVmU paitkmiait-% loi this.,coS»any have alý Alsa hoped that messages, will be transmitted. The geperal
ready

Who are said to have secured Ét offices are at Notre'Dame and Stý Francois Xavier Street,.,
A

=troUing ýnterest in the Quebec Railway, Light and Power Montreal. A. Wý Powell is secretary.
bôndg'lôr an exteli- 974- 0- M- &,'Pbn AY»4 Pa,--lu addition to the infore

elon of ee line ýhe*ýsi. Icachim ,to Baie st Pffli: aud XUMY Mation. we have sent you by M3,aû,. wt:.My add th'at the bead
oSce of the Tè#wgaml CÀ)bËt,,Uinta, W., is in the Cam-
brùUe Building,, $th Avenue:àtd "rd Street, Xew York.

t fOýilowing "3 a" in
es *ý--DO TheTemagatÈ, Cobàlt Xiiiis of Ottaxiâ ls simplý a É.oi>àineMinion orcAýýa'IUZ4 - e ý 1.ý - - 1 1- 1 e ..

tel""'e X0.3. "t'olâtcýan 'blonds, .100X to ýt" thç,îtoçk iý O*ned by tâe, hitî lia'méd c=-,
4f Canada, coevertible, 19 11 100 patiy.
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DIVIDENDS Toronto~ Brazilian Diamond
-7-

YH & -Gold Dredging Company
9,AýZ!JUÀN diamonds are the most valuable in the

The 'city of Diamantina, in the country

Notice is hereby given th;t aý Dividemd of Two per -cent,' of',:',Ëraz'il,,':South America, r is the: centre of the

'Upon the Capital Stock of this Institutio n has b-ee .n declared diamond ýejéld5 a thât country. The bedof the Jequit-

fer, the thrce months. end,=g 3ist May, next and thàt thf- -itiho-nha-'River, four miles -frorn Diàmantina, is rich *ith
1 on s-, that cànnot be procured in any wgy:emcepting

sanie will payable at the. Barik and its branches on aý-b diain ýd,
i by-modern dredg.es whïch can lift the entire top Qfthe

after Tuesday, ist June next. above' the ' urf ace of the water. The ý lieighte
TheTransfer Books will beclosed from the 17th tO 3:ýs_ river b'ed' s

adjacenttothe Jequitinhonha River contain diarqcLn!ýý
May, both days inclusive.

By Order of the Board.

ALEXANDER LAIRD
General Manager.

T-oronto, 28thý April, ilgoý.

N 0 T I C E s
J.
î GRYSTAL BLASS.ýCOMPANyy LIMITEU.

IN, LIQUIDATION

TENÙÈIRO., FOR' PURCHABE. PORTIONOF THE CÔMPANY'W-PâOIý'ERTIP-6

ALO" THE ýBANM OF T'HE
Y' the liquidator PINHEIRO'

TENDERS will be received b UP, tO ý4
P.M., Monday, May 3td, lgogj for the purchase of the assets
ci -the above coinliaýny,,consisting of. that cannot be obtained except by washing', down the

1-7 6-ic acres freehold. land'froriting:Fra:ser River, New, heights with powerful 1 streams of wattr, tUat is,,by, hý-
Westminster, having erected thereon docks and a glAss fac- draulic sluicing. The heig'hts'and river badalsc contain
tory,ànd a large warebouse. i r bed are

2..-A fully equipped glass manufacturing plant. black sands that are rich in gôld. - In the -r ve

3.-Three hundred tms or thereaboùts of silicaý glass aiso ather precious stones and platinum, and through

4axid and a quââtity of:ôther supplies- used in the manufaýç- the cliffs run veins of gold quartz-.,

nders can be niade:fqr the whole or âny one or two Seven miles of the jequitihhonh« River, is, owned
of the above, lots. Full particulars and complete inventories by the 1'oronto-Brazilian Diamond and Gold-Dred n
can be obtàlified by applIcatiqn to the liquidator. Tering: . 20 - , W.Z

Company, together with the land to the distance ýf
ffl ýéent. to be paid on acceptance of tender and balanýe în sides.
6 atid xz months,.wheu conveyance and transfer will be g1venl; about one thousand yards from the river çn,4oth

The highést or any tendçrziot necessarily accepted.. The territory owged by the Totonto-Brazilian Diamond
Dated this 2nd day of April Iffl. and Gold Dredging Company promises to be among the

THEWESTMINSTER TRUST &.
SAFE DEPOSIT CO., LIMITED,

igi Côlumbia Street,
ýNew Westminster, B..C., Canada, Liquidator.

wanted. zbear pLegina, sask
4.pushful fellowto seil stockîn aCornpany of whicýthe-

HON. CLIFFORD SI'FTON, M.P.
is President. Address

ýEýÙX .29,1 THE MONETARY TIMES OFFICE'
lermio Moûtreal Winnipeg

Cm ommm,4 vm"m.

VAUUM>uf A ROUGH SECTION OF THE JEQUITINHONA RIVER
The hebanks nearly bide the etream. The

land bn 1ýÔth.edes is wealthy in mineralg.

Most Productive PFoper.ties along the river. ImmedlatelyTHE ONIY FIREPROOF Wllqlll'tLH'OUSE R THE CITY adjacent on both sides of some ' ortions of the Com-
C#r-loàd or dptn tbýpZaentÉ tàken for otorage, forwardi pany's, pr6perties are concessions owned by o > her corn-

kXzl 40very. ZSpmr track 0ou &CIon with afi e-11r0l1ý4#- for the handling and F .panies) that are proving vetl successful thoùgh still in the

«Ot*O =«,amdioe4 alto fwtt c1w s&Mplè - Initial 3týRges of oper'atio.n.
to botb the wbok«le Md rettfi. The n&tives in'the vicinity of Diainantina make their

dÏ4$lictgý-WM be phend to quota priom upotLpplic 1 gtî=., liýing by picking diamonds and vishint- irold alicdig tht
verbanks. But theycould never'ýPrfflùylnàne the cliff's-wAnlioluit CO@- nor -dre 1 dge the rivér'bottom, beéauiý thq have no machin-

Win « xioý4 .> . r 1 ..
G aý
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oron1o,-and--ý Wý«ýîpeg,
Montreal., T -are printed on page 1967

Annuàl Interee TORONTO, MONTREAL
lu or Dividend

Sales S les a
Pald, à ludulptrial. Peynýb1e pTiCe priC6, Priýe V 1 Pice' Price Week

jý.tO . > p 1-k M .Ce A e, APT, 29, End'dAPT. 29, A U A r 29 'Eýîp (CýpDtinged) »dd 80.
tw ",A,,2U 108 .09 '0 ADT,29

4 1 4 7 10 46 6S 671 195,48 1.6 67, 65j 67J Vil 113
15000 160% 100 Dom Coal Co-, Ri colt

ON 10 , 7 7 2 8 ... » .... .. ....... .. ESTABLISHED la7g
S Dom. Texfilecom 6 6 ......... .... .... .1ý.. ... ,. ... ...... f4ý e3 à 64 65à 6biý 514

1: M 100 ref.. 7 7 ...... ... ... ... .... .... ...... qàuq, qs luq IdEMBE" CONSOUDATÉO STOCK6.WQ 3,000 .... Flec. Dýv. of pnt. ý .... ... ....... .... ..... .. .... ..... .. FX,ýMAý...... pret .... ... ...... ... -55 ..... .... .... .... .... .. GE OF NEW YOftK
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[nterc. Coal, ....... 8 1ý .... .... .... .... .
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La Ro« 3 % quarteriy 700 695 708 700 ... ... L'ville & Nashi.. 1.
.... ý9 . . jsgj

2ý1» 1 McKinley Darrath . 9% for 1908 85 70 93 88 9 Il 82 ...... .... .... ... .... .... .. Mexico CentraL.,. __ . ý ý 25 :z
Nancy Ilelen 30 25 28 24 . .... .... .... ... M.S P.& SSM... 186 jj 136 186

::: i ý ýý an D'u, a'l'I'y, 61 .... I0ý ... 10 7 101 loi l0ý .01 175 Pfd.

1,90 Il U.S. Silver Câalt. - .. _ ............... .... .... 49 48J 51 . . .... .. » . .... ... ...... Mo. Ku. & Tex. .
...... 

1>7i 7 ..... .... .... ......

Petouga Lake ..... ................ ...... ....... ... 
83

1 Silver L"f ..... 13 12i lu 21,11 .... .. .... .... .... .... .. New York Central 1
l' ::: «' - -« 2 . Il MO, Pacifie ....... . 74

...... 1 T4miskaming % Apru, 1969 imi 122 ...... .... ... .... .... .... ..... .

1 Trethewey (1).. 5 % for lm SB 80 lbz4 Ibli 51 'IW 4700 .... .... .... .... ... ý.: ..... ...... Nik ý& Wçst0Mý

10 University, ... ..... ........... ... .... .. .... .... . .... .... .. - ... .... ...... Nohhern Paxific.. -44 14st i

19 Il WAI.tatt.C- .......... .. .... .... 27 M 27 25 ... .... .... .... .... .... Penne. R. R...... Iffl ý 136 lui

.1 & .. ... .... ... .... .... .... .... .... .... 7à ô 7 ü ...... . Reading , ....... 145g.

291...... Caa. Gold Fields ................ ... j .... Bi ... ...... b 61 3 bi St ...... Rock Island ...... 147

51 5.8m im ConocUdatpd Minu % Nov. 1, IM .... .... .... .... .... ... ...... 76 2 00 80 100 80 ...... Son. Paflâc ...... le , M
1 Dia, Voile CoiL ..... ...... . ......... .... .... 12 $ ... 1 .... ...... ... -ii l 2 j0ý 12 10 Sou. 281

10 Dominion Copper. . .... .. .... .... ...... ij .... .... .... . Twin City . ........ 108

10 r-nby ......... . ... 2+1 qý ïeýi«.,* . ..... .... .... ...... ... .... 100 W 100- Union Pacific.. 188
1 Intema, Coal; ..... ý li % quarterly .... .... ._ .......... .... ...... 68 74, .... 70 Wabaàà R. P 188'

2 1 M onte Christo ..... ... .... .... ... .... ...... 8 ....

1 North 2% ]ýec 6 14 14, .... ....

ê' ::: Car Foundry 6oi

Ramblg Cariboo ... .......... ... .... ..... ... .... -7 26 15 12 ... Am.. bij

10 W hite Bear ...... - ......... - . .... .... .... .... ... .... .» .... 2 .... 2 ... ...... Pid. .... .......
Amal. CODD«.... 76Î 115t

liens: bue 3ileuly Am-COtt« OU... 68
100 .... 104 .... lot Am. Ica Sens.. 6"

1w Bali T1Lý ........... 21 2à 4,10 .... ... « .... .. . .... .... ..... 105 ...... Am t 44 m -

'1912, cai C41 Cot ........ . 8 4 10 .... . .. .... .... ..... .... ....

lm Dom Coal .... - ..... 2jý 21 5 Il .... ... .... .... .... .... ....... . ... .... Pfd. ... ......
-2- 19221 Dom Cotton ........ 3 8 1 7 .... - ... .... .... ..... ý- .: -ý ý.:. Am. Smeltins ....

1929 low Dom l! 21 2* .1 7ý .. .... Y2 91 761 7it 899 ...... W . ........
7U e& Steel 3 9 .... .... . .. .... .... .... . DI* Ami. Steel F'dry..
ý758 19U 100 Dom T le a ...... 8 8 1 $71

Igz 100 b ...... 8 8 8 9 .... .... .... .... .. 85 92 92 2M Pfd . .....

WII 19M l1ý c ...... 8 a 8 0 - 83 82, gli Am"au Lia". - lu lai.,

19M 
.... .... .... .... .... Aumada COM. 45à.

.... .... ... .. .. ... ...... 88 Amétlcan Woolen ...... ..
Ilffl d ...... 8 8 ::: ' -l" . ....

EIm Dev. of Can. 21 21 46à
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gý8 bOO intercol W Cwd.. 4 10 .. .... .... .... .... ...... .... .... .... Coue Glas N y . ........ 27

MO KeewatinFlourMLIW 8 8 8 9 .... .... .... .... ... . -- ...... .... ..... 1 -::: W» Com Producte, 291

IOW Lake of Woods MW 3 8 6 12 .... .... .... .... .... .... ...... 118 -- -:: iO7ý .... 107 nîstulm ..... :": > âî ' ý ...
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lm MeL& P 21 2 8 .... .. 89 884 90 .... 17000,82 80 97k ... , _
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19sq A M nt iilé ......
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2 115 lia
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ýýaqý"d 1 7 .... .... .... ... ....
Conald a -8 Ry. Steel Springs. do

1927 10 .... .... .. .... .... ...... .... .. 103 2DW Rep. Iron fteaj 2 401

7 1982 1 lm 1l0ý le ..... - - 212
814

8 8 8 12 
Pid. 7àlm 1000 8 8 .... .... 107 107 ...... si

nu low Pricé Bru. Ltd:: 8 8 i' à ... .... ... ... .... ...... 10 lu .... SIOIS-Sw ........ 76 ........ . ...
-- .... Queb« .... .... .. . .d.. . ......... U-5 ciet i P ... ........ ..... .. ...

100() Riel, & Mn DIOLV.,. .... .... 28M .... ...... S..Rubber.... ........ u
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11:9 ý. :: 24ý 2 a u Abi . .... .... ...... ... ils
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TriMdadElaâ.. 

.... ..... .... .... .... : : , , !sý«I %nai . 4

11 -1 Indi ..... .... .... ... . .. .. . . .... .... .... .... ... Western union... a 171
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capital

_ýW thouakkýnd les An thou5auds Sales
1 2 Price price rý e pdS Price Week

A%22 
A% 

29 E 
k 

paid- 

LISTUD 

APr 
22 Apr 

2à

paid 
nd'd 

,dd

Aprw à UP

8 s Banks. Trust. Loan &cý
$zw anadian Me .................. 6+4 .... 145 .... 160 ...... 2,5w 201 100 Nofthem Crown ........ à .... .... ... -. .... ......

2,00él !.ON 100 Canada Lamded. ... ...... 7 .... .... ... .... ...... . ...... ......... .... Crown Certificate ............. 92 .... 92 ...

2DO OW 10M87 Iffl C-P-R ........ 7 ... . .... .... . .. ...... ....... ...... -.. .... SorthernCenUcate ý .......... .... 96 .... 96 go

1:000 2x 100 Great C t ut .. 15 - 310 M 315 6 2.000 1.200 50 Ontario Loan ................... 7 .... .. . .... ......

5w 5M 100 Home tstn, d Savinge.. 8 127 125 ... . 130 308 100 100 Occidental Pire In$ ... ......... 8 100 ... 100

!fflO 7.0 50 6 .... 120 .... 120 20b 20 100 Pioneer Pire lus ......... ........ .. i.

MO 50 Stý 7 160 155 .... 150 ...... M4 246 40 Sovereign Pire Ins ....... 90 ... 90
126 au ard Trusts. ----.5,M 100 675 .... 660 .... ......

W innipet Electric.... 10 ... ... .... ...... ........ ........ .... South African Script .... . . .. ....

IUSLISTED

- Bank% Tipuat. Idmn &o. 2w 200 1 Arctic Ica Co ........ .......... ..... .... .... .. . .... .....

...... . .. .. .... 
2,M 1,213 1 Beaver Lumber, pfd ...... ..... 7 100 .... 100

;ý » «T iýô' 'iàý' lm" -iýÔjCýJ"bia Fruitlands ............ .... .... .... .... ....

286 135 60 d 100 25 ........

we 150 50 ... .... .. .... . . M M b I à Works 100, .......

......... 6 
loot it.g: P't'..d Bk .. .... .... 100 .... -

407 154 100 Empire Loan ...... 
40 40

Great West P, L. and S. . . 9 ni 111, 1« r*-8, .... .. 110 crowli Soaps _ ........... .... .... .... ...

3w MO Build 
......

5OýR uron and Erie ................. 9 .. ... .... .. i rý i ...... ...... .... Illi

1295 1,295 100 western cana a Our ... . ...... 9à i ......

Canadian Securitie.s in Lond0ný
er price RAILROADS 

price

Donijision, Provincial and Z % Land Companges-Continued 15

municipal G&Vernment lazuen cent Apr. 15

Alberta Railway, $100 ........... ....... 119 122 Canadîan Northern Prairie lAnds. 05 2 2ix

Ditto 4 % prior-Ren deb. stock... - ...... 99 101 Canadiai Rial il ...... « ...... » ........

Ditta, 5 % debý stock (nonýcumuJâtive) « - 103 105 Hudson BaY, jC10. .......... ........... 91 92

Canada, 111D ................ 4 loli 10% Atlantic and North-West. 5 % bonds ...... lie. 118 îand Corporation of Canada ;61 ............

4 102 
1ý 4?

Ditto, lqll IOS Atlantic and St. L4wnmee. 6 % shares .... 152 154 Scot. Ont. and Man.. Land Z6, ;ci 37.

Ditto. 19IC-13 .......... 4' oo 106 Calgary and Bamanton, 4% deb. stock .... 104 106 Southern Albertz lawl. ;41 _ ...............

19019-M ..... .: 
93 95 Western Canada Land, £I ........... .......

Ditte, jql(ý ::": *:ý:: -- ý 334 100 loi Canada Atla.*, 4 % Gold Bonds ........ 
21

Dtto. _Sàý ....... 4 10'1 1(f2i Canada Southern, lut mort.. 5 % bond$ ..... . 106 Ili

D 19> ... . ...... 3 93 91 Canadisu Northem 4% Odan.) guar. bonds 102 -101 LOAN CCMPANIES

T tt 79 % (Ont. Divâ Ist morL bond$..

)i o, 1947 , ............ » . ......... 2ý 1'ý2 104 CatradÙ. Settlm'-'Loàn and Tm" £1,

Ditto, Can. Pac. L.G. stock ....... 3 99b 100i I)itt 4 ml d b stock ...... 93 95 Canadiau and American Mort.;

Ditto, 4 101 102 Di, aranteed stock -84 86 Ditto, ditto

Dhio, .. . ....... ... 101 Ditto, 496 Land Grant Bonds - ....... 98 go Ditto. di ........... ...... ............

102 looi Ca..dian Northera Ontario, Si % deb. stock 90 92 Ditto, 4 % deb. et ck, ....... ...... ...... 95 917
J>itte, 1912 ........ .-. ...... ... 4 looè

itto, 1914-19 .(£49x Pd.) ........... 394 62 53 Canadiau Northern Qembac, i % deb. stock - 93 95 Dominion of Canada. Mort'. £3 .........

P*OVMCIAL C&nad'au Paclfiç- Ô % bonds- - -- - .... .... 107 108 North Brit Canadlan Invest,.£5. £2 ptId 1 1

Ditta. i% dcb. stock ....... ......... 107 'W Ditto, terminable debentures.,

4 100 loi lxttt% Algoma, à% bonds ., ..... ý -. Ilà 117 IN. of ScOtý Caný Mortitage. L 10, 42 pald .

Albola. l». Ditta, 4 % prcf. stock ......... « ....... «.-

iwýWah Columbia. 1%7 ................. lx lS 105 DittO, ihareS, 103 104 Dkw. 4 % deb. sto* ....... M ý .......... OP 104

Ditte, ............ ....... 3 '804 180 DI=, Si 96 deb. stock ............... ...........

& 4 88 Djtto, 3 % dtb. stock ........ ........

5 106 108 Ditto. 4. _% 2nd-deb. stock .......... 74 70 Trust ,d Loan of Canada jC20, £bpaU ....
MLuitoba. 1910 -ý ............... 5 10-

Ditt., 19M .......... ........ , « Ditte, ô % Pref. stock ......... 42 47 Ditto, ditto: is 004 ......................

Ditto, lm ........ - ................ 1 toi in

Ditte. 1947 .... ..... - ....... 4 loi lw Ditto. urd. stock .... .. 12 là ýDitto;dttte ..........

scatia lm .94 96 Grand Trunk Pacific. 3 % bonds ffl 8%

0 
Ditto, 4 %mort. bond* ePraiýiie Ser-) A.... 92 % UIS0 ELLAMEOUIS COU NIES

Îâ ...... - ...... ... - ...... 3 82 84 Ditte, 4 9ý Ist mort. bonds (Lake Sup'r br.) 03 95x

Dîttcý lm .......................... 9à 96 88 90 ar Refining, 6 % debis ........... 93 95

lm ........... 93 94 Ditto, 4 % deb. stock ................. 91 wx Ditt., 6 4 'Z ' Z ................... lui- 20j',

1919 

loi. 
103 

Ditlo, 
4 % 

JB. Moujitain) 
...... 

» «,;:

....... à 103 106 Grand Trunk, 6 % 2od equip. bonds 13 B Ditto, «1. '41 ......... . .............

4 101 103 Ditto, à 96 deb. stock ............ lm -lu btito* and Asbatte, ;clor ........ - ......

vitro, lm ., ý .... 
1- 121

Dut., lm .... ............. ....... 
ell'o Asbeüoit,,41 ............ . ...........

Ditto, 
4 % deb, atock 

.............. 
» 

"2 13e

Ditto, 1934 ................ 4 101 108 
1 Britlih Coi. Hlec. Rly.,. 4* % debs ....... 102 1

3 

Ditto, 
Great 

Western 

5 % deb. 
stock 

...... 

IM

Ditto, 1" ........ 
99 101 Djtto, 4j % perp. cons. de> Stock ......

Ditto, Norý of Can.. 4 % cleb, stock ...... - p %d

1937 ... 
I)WO> Midl"d Of Calud24 5 % bond$ - -- lo, 1,03 DItto. vanrc>ln« a9w n elle. 101 104

............. . 4 IM 101 Ditto, Well., Gre,- and Brum. 7 % bonds 111 116 Ditte, 5 % Pref. ord. stock ........ IM 124

%t 4 stock 
Ûlè Sm Ditto, clef. Ord. lu . ..... ...... 142 lie

:5 jet Igé ce ecb % pref. stock ...... ....... 107 .109

4X 104 1 1> 2nd General Blèccric, ord., £100 ...... 113 116x

etigary City 1937 ............... 5 106 107 pnt stock ...... 478 47 DÎ=. 7 % pref. Mock ........ ........... 115 1

Imenton, i0l"7 ....... ...... erd Pref. stock.. ý ......
4 os 1 i9j lu glect DeveJopmant of Ontario 6 % deba .... &5 Î7111

................. ; ....... 4 98 100 Dltm ord. v . ... ............... .. 107 100 IceP per Mills of Canada, 7 % pret. $100 .. ............

Moncton. 1925 ................ ........ Grand Trunk Jwacdoi4 6% mort. bond$. _ 0,

Montreal. M ...................... 5' 100 lffl' Grand T,.nk 4 % lat mxm. bonx4.. titto, ard., gloo ........................... ......

3 82 84 74 78 o % pior lien bonds . ........ ...... ......

th SS 90z Ditto, 8 % debe ....... .............. là 26Vitt, .............. 2nd mue. boUds ........

M Ra ............ & 104 106 G!e1jýý% 4% bond$
Ditio, 

ern 01 Cankdm4
....................... 1 Os Minnéapoitilý st. paut and San Imperw Tobpzco of Camda, 896 vref ...

innu, 1933 21. 98 il Ste. Made. 156 =M«Ponland Cemffl ahai of 126 J*

Ditté ne - ....... ........ ........ lot mm . bond# (Atlantic)

ýDitt0', iffl - ...... ......... 4 Ditto, lit. cons. mort. 4% bonds. 104 nia Povvirr, ýý told botos, ...... 09 101

M3 le '05 Dttto, 2ad mort. 4 04bonds 101 103 M&dco Elécule 14sht, 5% Ist mort. bond@..

.......... 
Mexici Llzht and Fower,

:: :' : * ' ', * ýI(0 ý 102 Diu, 157 180,

........... ........ 4 10D 102 Ditte: common, $100 ........ ........ .... liq 151'. D.Itte 7% pre. _ ý ........... « les ni

4 101 116 il,. Ditto: 19 moM bouiLe ........ :,

.1>1ýý Io" ....... ............ 102 New Bruneýrý lat m«t. à% bondsý ........ Mézice Tràmways, 1m4il 1
.............. ........... ay, S w 103 ýiO6 ntewa.. ......

Ditto, 4 % deb. stock ............. ixttô. le WDm
lm 97 99 ebec & Lake St. Johii, vrW B= bond, 92 Di sa

1923.88, ................... 0 &S 86 Montýtal Lltb4 14M and pawe. gam:::::: 116 195,

Ditto, à % le mort. bonds ........ 8 21
........... '99 101 Ixtto, Income Botads .. - .. ...... - 1

Dittüý ft % dabs, ........ W
100 10'2 Quebec C-n=t 4 % deb. -toâ: ...... 1 102 Dltto,ý dttw. 103 Wb

........ ....... 1 108 Dhtoý 3 % ýtd deb. îto& ............. - 74

lm".4 ... ... ... les "Co I)hwi iumoi bide ................ - .":, 113 Mont. Watar and Fower 4 % pA« lin.bùadt 89. ge

......... :: 1', 6 9 ugimt Fi.ur mu. 114 lie

109 iDuta, Émis, 16 ...... .................

Oftto, ......... ............ - 4 10 102 
RkheH*u and Outarlo NtvbXtion, 5 96 débé

Dit>. 19POLM. .......... 4 -1» loi " NKO Rie de Jzneiro Tramway, il, ........... Io', I&

lm . ý ........ ....... of iddàh Worth Am«im £60 ....... 74è Dhto, lot mort. bond& .... ............

4 W0 giî"-.... W « ........ Shawinigan Wat« and PowS. $100 ....... .

4

........... , 1» 1 11, - 0 È_1 SM1. -- W ILOI .......... ;GI71 M ]DÎno. à % bonds .............. â. if.
Di=, di% dtb. stock ............. 90

1W.48 4 1 
Zwouto Pown. li deb.«oek .......

4 : 99 101 fflmh Am*ri=u La", A.- 41 .............. 13 182 Toronto Railway, bondsý .............. 101

. . 6 
lot Ditto, S, 624 

. ..... ...........

wlad P«, -. 1 ........ la >Ote"y pogm sud Iiight lm--la Cit igow ....... > ' ' ' - > - 17 Wem xc

&Dit, cý la - ..... ... 4 lm imil Edmonýq% lamd, 104 ........... Il wMem Cas. Cement, fj % 80

101 Cam 
x tlé ...... ...... ...... ..

............. .. 
................ 28

5nd
22d Flour üluî4 ý ý

NAtý10NAL REALTY COMPANY
IRW Fàtate M Immew WOX«Sýý 47-49 nebamd st W, T«Mto ftt

Th& i b Th imitin wbich prüvdWd Ja
i of the invatur tbe qe, are SR* to =r Cimadým
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ý4 m MO zwsbav"o tim« to th* ûl"&=« to tavo#kgMo m= clêoýdythM wbkh C»Je bas to offer to th,& ia"MOr.

Ilàffill oomm» oçpocw deWWs to plam boix you for Write us for 4bh
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a COMP DEBENTUREý1'.job. K any

V C,Uî DONEGAL MT e*
DEBENTURES FOR SALE

TENDERS will be rectived by the undersigned for the'

purchase'of Debentures of the Province of Manitoba to the'

amount of Seven Hu4.dred and Sixty-Two Thôusa-ri-d Dollars,

($762,000.00) for the following purposes:

Telephone Construction ........................ $500,Ooo 00
New Court House, Eastern Judical District ...... 200,000 00

Judicial Buildings, Western Judicial District .... 503000 00
Judicial Buildings, Northern judiciai District ... 12,000 00

These Debentures will be in denominations of not lessý

than Fivè Hundred Dollars ($5oo.oo) each, in sterling or

Canadian currency and payable in London, Montreal or Win-

nipeg to suit purchaser, will be dated July iàt, igog, payable'

in forty years from date and will bear interest at the rate'of
Ulm four per cent. (450 per annuzn, half-yearly.SB R G All off ers must be addressed to the undersigüed and must

reach this office not lat-er than the fifteenth day 'of May neît..
The highest or any tender not accepted unless satisfactory.

HUGH ARMSTRONG,
Provincial Treasurer.

Provincial Treasurer's Office,
Winnipeg, April 20th, V;09?

DONEGAL RUGS VANCOUV«ER, BRITISH COLUMBIA

TENDERS FOR DEBENTURES.

These famous rugs and car- SEALED TENDERS will be received by the undersigned

Pets are: fnade.for Us bY hand. uP tO 4'o'clock p.m. on Mondiy, the 31et Day of May, 1009,

Theyý 'possess marvelous f 0,r the purchase of $1,397,000-00, forty years, . 4 per cent.

wearing qualities and we cari Debentures.

supply thern made without Official statement of particulars can be obtained at the

Bank of British North America, Toronto, Ont., or at the
WeamIn déori ' gnt to suit any '-Comptroller's office, Vancouver, B.C.
àtYle of déçoratio.il and'to fit G. F. BALDWIN,
rooms of'an'y alze or shape. Vancouver, B.C., City CoMptroller.

April 14th, 1909.
_,We carry a s.eleýctioýn of,

Donegal Rugs in atoick ready FOR SALE.

for lmmediate deLiv.ery,,aRid Fifty' Thoù§àndýDoUars (e50,000eDO) COuntY Of Oxford

have aiso. a large numbèê of "Rbad Improvemeht -bebentures," to be issued lune ist,
1909" 3o equwl azinual-instelments of prindpal- and intérest';

colored design,ýplatei. qnterest at 5 per ceht.' ý« aniltim.
Séaled Tetidie,ýýs àddtàsed to the undersigned, aùd.mark-

ed "Teùder" *ill b, ceived up till 12 o1clock «am., lune

7th) idog.Our New Catalogue The Mghes'i -any te nder not nécessaiily accepted.
Oýt'of townî ruidécie are ijàitit-ed to write Éi'kTCH, County Clerk,WournewCataloguèNo:'3Mý Iiwillcôn-

tain about 170 es of finebali-tone angravirigs,: Woodstock, ont.
df C&Tpet,'ium re, etc., and "I bé ready for
mailink earll'this motrth-. TOWN OF kPMBROKE, ONT.

Offers will be received forthefollowing De.bentures up
io the «h 'Of addressed to W. H. Bromley, Chair-ý
ýnan Fiziançe Committee. Purchaser to take delivery at
ýembroke.

#14ý495.87 TOwn Of, POMbrôko 8«We,

ImPrOv'emtnt, $7,572-51; LoçalýIinprovemezt,46,,023.I6ý
Pot4 payable in ic yzars froM igth April, lgoç>» Int=st at

Kina S.treffl WeSt "the rate Of 434 per cent., -payable annually. Prindpal'andand Min: : -_O . 1.
ýnterest PaYableat the Bank of Ottawa at Pembroke.

For statisties concernilig, ýeMbrcke gýâ Wormation con-

RONTO ý ée=ing àl>ove debentures,
A.J. FORTIER,:Tbwn Clerk
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11 ectus and Experts' Report on the property furnished on application.

Buchanan, ea2r B-
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23 JORDAN STREET TORONTO

ýSee fol1owingý page for stoiy on QIJEBIEC's MONGPOLY.

(Gontinued from Page 1943.) the properties, etc., and having déposited 40Q.,000
shares in the treasu of the 'Company as a surplus

M. Placing the proper machineryon the property presents ' ry

no insurmouptgble difficulties. Themachinery will be ship- capital, The market prices of these shares, viill be
ped 'largely déiermined by thé progress of the Company

-to Rio de,ýjaneiro, whence ît will be transferred free of
charge to the, he railroad work and by the law of'supply and demaüd.-

_point 
nearest 

. Diamantina.

Company conveys mining machin>ery free, and the dovern-
ment imposesno entrance dut 1 yupon it. After leaving the i On account of the very I!Mited supply and the
rai1rýgd, the machinery muSt be dragged by ox-team.<; ýeýèr increasing dernand (resuùiný 'naturally froin

the incréased'publicity and the favorable engineers'eighiy-five rùileï to the Company's properties, but the reports) the P'rices wre almo t - > rfain îo rïse Yourroads in this'section. were built hundreds of years ago s ce.
gp[d- are,.eqrcqýjent. broker can quote you the present price. ImMediate

pütchase is advisable. Thorough investigation 'of all

NZ m!149P dollars'isthe capitalization of the Toronto. statements is welcomed.

Jýïàzilian Diamond and Gold Dredging Company, i
ampie to buy the machinery, instaU it, develop ANNOUNCEMENT:

electrical.e.nâgy, from the neàrbyýwateifalls and provide a The undersigned have an agreement with the Toronlarge workjýg capital. Expert mining engineers have i r tt
1 Brazilian Diarnond and Gold Dredging Company, Ltd., fà

madereports. that the Company should be able to repay 1 exclusive sale of One Hundred Thousand Shares otStocIL
the entire capital within oneyearaîter themachiperyis i Ve-make a apecial offer for the first lsàue bt

Placect; Ïhat is, they amrt that one million dollars w'orth 25,000 Shares at 5 Or- per Share
of preclous stones and metals can be secured from the
Propertiés by twelve months'work with modern machinery. i For free prospectus, hand"efy lllustrated with colored

plates and engravings and full ongineeral reports, address-

TNs 0apitalization is divided intoý one million A. IL Blekerstaff & Go.,ý LJmïted, Brôkers
shares, ýWr value one dollar cach. siokers of mining PrOPOIties and Tin1W Berthe

q2l to 627 TaAnERs B&MO Btuo., Tonorm, OrIT.
0fffis amount 412,001 ghares -have been transferred

to MeàîSý' Mix- and Zarngey, of Toronto, former owners of g. A 8 C and Cloughls X Pt aickmtw. Pre$., P. 2M
*4 propetY, tn rêturn , fàr the propeties and for office P. H! Potts, vice-Pree. N. Me

furnituti,14 boàbà, pqms and book. debts, now, belonging to,
týeComqU.W... .,,,ýUcum hUX and Earugiy soId Most of this
stoclc in ïný fes to riW money tQ mike fimýal p&yments Camile Ravary, John Chartrand, of Montréal 'and. the

on the pÎpýpertieÎ- ý*py of dSd..given Mm.. Mà Dominion Fire Insurance Company, of Torento, have ina

and Far ngey by SàS Cadette4. of Diamamtina, %i4ý4 çtiýuted ý an action against the Canadian, Northe=,,Railway
býý the -Braziliàai.GOvernnmt. CQmpany,.,claiming *t,3o2.5c, for, damages austained by

etýcw, àf, destruction di the property of C=Uë Rà"rýr at,
.187' ARES T4tXeavltville,, Montreal,, by.fbpc, n junij.27th last, alle d:tq

t-wough bré4gm the. publie. U Juatket 1%ý>!n 'Çaused by àq-=gýae of defendants., Rmry was

t%Èih". 148 *A4fr. of the. nùjlýon., ohur« in3urjg Cýomipany.. ..T

by the eoiýp ny aitér I>aying 412,001, à4" .j«
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Quebee'.s Monopoly not. Altogether
in Hands of Recent Arnalgarnation

Fritz Cirkel's Report Shows That commended the Imperial Company's premises in. the strong-
est terms, not only as to the probable tonnage of Asbestos,
but also as to the earning power of the- property.Imperial Asbestos Company The Imperial Company, like the Johnson Company and,

Has Large Resources others, has made no pretensions, as its mine is alongside of
that of. one of the Amalgamated mines, and the thorough ex-

BOND ISSUE OF HALF MILLION DOL- "ination made by Mr. Fritz Cirkel of the numerous pits
ýunk, settled all problematical issucs regarding the Asbestos

LARS AND EQUAL AMOUN]r OF contents. A bond issue, limited to $5ooooo, and an equal

COMMON STOCK MEETS WITHI amount of common stock, which the vendors take most of 'n
Payment for the purchase price and exploitation, was decid-

APPROVAL OF MINING EXPERTS ed on after Mr. Cirkel had given his judgment.

AS VERY CONSERVATIVE., Quebàc Asbestos Makee Own Market.

The expectation is that the Imperial securities will all
The amalgamation of sevemj Quebec Asbestos Coin- be placed shortly, when a strong Directorate and uP-to-date

panies, and participation of Canadian, American and British plant are relied on to make the Imperial products sought.
banks and financiers concerned with the fire-proofing tradesý So greaý is the confidence of the promoters that they are the
ýs an event of mort than passing moment. it evidences the largest subscribers to the bonds. They are in correspond-
increasing intere5t in a natural Product, of which the Pro- ence with leading men-in the Asbestos trade, who find that

nk) the -Quebec artièle makes its own market, and that it is a
ýince of Quebec, Canada, has a practical mo' poly, ýan

èccentuates the more important fact that those in close to.uch question of supply rather than of demand, the latter being
,With a raw material now in universal use were le'ast appre- such as to co 1 mmend the field to a $25,000,000 corporation,
ciative of it. directed by a representativë7 group' of' Canadian-Americans-

"Familiarity"-with asbestos-"may not have actually the' mbst representativè Éod3i of'fiïiaùciers, professional men7
Ubred contempt,'l but even the closest observers of what wa5 and Asbestos mine owners that could possibly be organized,.,,
going -on at Thetford and Black Lake seem to have utterly Within themonih, inquiries were rec-eived. from Germany

ýieilf>d to grasp the values. and commercial utilities -contained and EngIand with a viewý to cbntracts from those who prefer
in these serpentine rocks of, virtually, Montreal's suburbs. independent sources of supply. It is accepted that the AmalL,

ý .It Is now a, known f àct- that upwards- of $2 ioooooo wo.rth gamated Corporation will, be -a large factor, 'but the ImpexýaJ1.
of Asbestos fibre has already been produced in Canada. Johnson and other producers arc satisfied of their ability to

nnsy vanians, it appears, -took the initiative toward' retain a hold upon thé- markets, judgin'k by these 11prevailing
éigink of f roducing mine and prides1ý sihce jýôt:

r our of five Asbestos p. S,
ýWorks. _ý To their o'w"h, satisfaction' they already had demon-
straied'ihé"Pfà,fits accruing f rom ý'A sbesfos and AÈbýstic. No; No. i Nýo. 1 2 No., 3
ing joined by' Bosfonians and New York capitailists, also more igoi .'$12§ 80 $
Ôr less identified with the industry; and the Bank of Scot- igci-3 -175 'x oo 6o
lAnd having autýôriMtivë'sources of information, thé Ainalga- igô6 250 -1 S'o, 50,', 27ze 5) )oé àë 27Matedý Asbàtosý Corpozatibn, capitâài d at'?à' obo ýô, W 5 175 rio 3?
t4,ýDutcobié. Càna:diaxi, financiers. upon inve 1 stigation, were

» As the Amalgamated prospectus, states and as the Ini-included.,i in jhe underwriting
of'tÉc.,$7,5oo,«.ýp,,bdý4 issue, . se .cured, bly acres. and., thç perial Company. is prepared to prove: "The ýdé1iàahd, for âll

j ý ý 3,34ý' 1 ýý .grades of Asbestos has increased steadily cach
several plants, agreements and contracts, andwhat was, pre- -year, and -to-

day exoeeds the fhaupèices have jnàÎtaÏëlVieýusly ignored was eagÈr1y accepte-d as the basis of a great
industry in which centralized adminieraticri; Osèqu8noé." 'The o1Ecia! output confirins this) -iihýi.éË is verý

siýnificýnt more f specý>aÉy as" tue pric- h the face
mechanisin and carefully fostereàý -markets offer ýcmst*antly ave. riSen in

'èï'ce:,?'t. 'in the ton" e as 0 ows:inýr4sýnÏ IU'cràtivt"busiïiess.'

Mr; Fritz Clikel'8 Judgment-r-olfoWed,,,
...................... 24,W >f1itil the Asbestos merger was effectedit does not scem

fÔO3 .. ........ « ........... ...........
tohaveoc'dutréà'tô local tspitýjists- that thexe was money in igo6 . . ............................ ....... 55'oooýMinhig, this induguiai necessity. .............................. 68,o,ý6

Th'é 'Eastern' Té*nÉhip;s *erè vaguely regardèd,"Whetèas
Mining «oZqnýistr!, visiting there have. returned tà: th4-'ir re- Litrga Profits of. British-Canadien.

cou- "ýith the" conviction' tha Ou-8POCtilot -ntxie5 t ebec had an What the profits. are, -Most of the private companies hýve
à5set «,mag-tiitudé ýxnÉLk.ing, possible more than its, people ']îe- disclosed, What theY ýwi11 be is somewhat conceïvable
clearly understood. Zhe çxtent ofthe Asbestos.deý05it 'lhe owing -to the, detaîled earnings and Profits published by the
ahilitY of the Province of -Quebec to meet thé dimauds Of the American- Asbestos Company, and its successor, the Briti&hý
'Pýor1d1s mârkets,,,,wýý ýpp,"t toýtinerant, sci ntific touriets.1 . e . '. - - , - Canadian. Asbestos Ç-O'nPanY,, an important unit in'thè Amat-
Most uniqUe feattires appealed tà foreigners ta whom the galmated. Corpor'ation, In One'year, the net profit was >*ý-4geology -$ecàudary to the -opportunity. That is why the per cent, ý In, igogl- a year of indu$trial dëpréiskïl 1W 'the
Alnalgamated Company's issue was' unwritten.so -'quickly., It trý1ted States-when' the general Market
eso eýeplaià3' whý invuters here and in New York are. taUË9 fanced atout. xi ]ýer cent.=tÉe profits of this Sncérn ýWeM àt
the-lbùudg 0ý the_-IsýW al Aibest-os Company. 'Thé té0týi the rate Of 41 -98ý per cent.- -In othir -Words tÉe, C'Ompmyo&
àf aekno*ledged,"tplett!g r are ýth&t -this latter Coulpany.hts a n-et profits per ton.in -824.58 in the

acteag'M 'WaxTantiý9 lit ý'bdih worst half of igog.- SUch PrOfits arc'bettèl.'ýthan gold silver
,r. prirr Cirkel, exýert'in all InittérU xWnin" lmost'oily other num-

te Aibestos hi Ïbeen, c0lléd fbr' cmiiiltati Ne ýb«r of Asbeitjo Miùes «have jýeeËVts &et pliaetica
Ëar Ç-Bat , JA syîjftd,ýds-vkjù. e- aýj in

le'th, 
thie M#er, and lile-1143_re_ý (Co]ýtinued on Pffl-1064
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Blair, Francis J. Lý,ýýerty, William C. Fisher and Norman A.
estigatièg 4t Itè£ôrds to'r Seven YearS--PtLrchase Galt. The nëw àqnçërný: jtý, ýqkr- eý Iroti ý1above,

ùOýëc- afiway and L. and P; CO; will be an active competitorof the Canadian Convërters Com-âýýÀbjý2 1âjýWpany, whi£ E;kne of busi-Qtn',,in t, e sàJeýý
Monetary Times 10ffice, ness.

Montieal, Apri 3o
Ï-niÛm6urs 'a bout thé Québec RaiJwayý

iýf ýýd4ei*értviiipany iý' tÉat-ýhé-C.É.R. is'cr-edited--with Royal
Commibsion-,»whic;h -bas bem,àppoý --inquire - into theiýtÈèr -fiaà'adiiaÉé6d many- points and -ýe-ds -ý' -the 1lîýi S,àýirô1. 1"mcànýàî thé stoêk -all d-'Misd f à c aî' is abbùt tô«,beiKin work

f he lié stoék market. it -is in --eariiest. Th& fias -already -called for -,Gertain'bas become -one --c iéafirîýî ýf i
also said that control of.thé; cUMpz,4y--b4s -,4t,,lest passed intD _e'.çxtépt ýof 'its acti-ýitýîçsý, The

Lodolphé Forget, roads, water, fire, police and-jother civic committees have
receýved instructions ta furnish the courts with docqnIentsndicate aims ta eX-
extending back for seven yeg.rs, the

tçndý.,ýbe:,r9g4, ýo Murray -Býay, &6. miý1èý from Québec, particular inforiýation
gllçi ýeyçaWý racts showing what côntractý "hà' ' been

ýjl1yý te St, Catherine's Bay, at. the. mouth of the re.quired bciâ,ý ext ve
awarded and what resolutions have been passed regardin ' th

r, This g e
'aggu!lpay, JZÈC Aatter ,point bas frequently been

port y r ng that j)eriod. 'Th rer,
and the syndicate is spending of mone* d -u i e city tieàsu

aaid-toýhgMsýgýan-outcomeunderconsideration. T .he cost 4as been requestedto-send ta the'-Coinmission eve nt,ry warra,
ýýL-W1èjng- the ýro44 -to Xfflay -4py,, is estimated at e2,ooo,- 'thath4ý'been made out.for money duringthe past year. > Ac-'

staçt from,,St.. joa!zhim and will skin- the c-ording ta all accounts, the -o'rder bas thrown every depart-

and,,Murray Bày,-.ýthus providing a ment into a state of excitement. owing possibly
it, n and p'Oss1Wý'à1so

Tiw.,rWwày,,wDjùd dérive, re venue not cuLty of. furnishing the desired informatio
ta the developments which may take place through the:evid-.4ýd pvÉnary freight traffic incident
nce of some of these documents. Sb' e f th' fficial f thee ±1wýM1l4gW aloxik,,-ýtheAore,,ý but woiýjd ý,be fed i-by the pulp, e

blinbe Id jepartments referred ta seem ta be in a quandary gasta how

glse: consi-déred that, ta proceed, The amount of labor involvçd.-w.Quldnecessarily
be large even' in the'mý ost sysîtémaýcaljy con>.ducted offices,ýhý.,nçwJine. moold, re1itveý ýW, ferry; iseryke,,fhých 'is ý, now and there is -little doubt iha't this , term i's' not appÈ.cabl- tamaintàite4, WWeen 344rray Bay and
some of those at the City HaU. It is t 0 at

IgWeï, Gue1leý -oif ý, tbLè -sptitb shorej'-at- -,,a,: cggt of, $ lçolow Pf r h. ugÈt. ýth it, i> . pa'tl
to ascertain in what manner these documents are -handledyear, and which bas never been regarded:,-,as ,"IisfactotY. at
the City He, as well as to'have thé necessary informationýThe syndicaftlie relying upon t fingness of both Gov-
av4ýilab1e when certain cases are brought up and ta learý %ýî tÉeraçae2ls to xàie nxcméý, and land-.Iâubsidied for the construcý

tion ýnî the road. T->.project,-hqwever,ý does net meet with what contractors and, business men t e city is, andhas been
doing business,.that. ýfr.. justic, Caýn, h;a issued.the orderthe unanimous. appÉeval of the, shareholders some of whom e> eferred ta.thinlç:.that tbe earnings of the,,road will net carry the, bond r

issue ýýuffici1ýnt1Y eaw. . However, it is said that the, symdicate Acaountants Have mQaqng.
win attend ta the underwriting ci the honds as well as to TheCanadiau Accouiuants, Association heldits regular

! rýýancialidÉJe-'rtàkM'gè, and that itis their intention moùthly meeting last -week at the Wiiàd-so r Noteli, the ýchair
td-cgr±3- ii will take twe years to'com- beingoccupied by,-Mr. John Leslie, president of the Assoc!-ý

atiçn. The speaker of the evening was Mr. Rolland Cole,
àGf Rochéstex, wh43 deah 'with his tépic, "Office Systems," in

The'action. of the directors of the Canadian Converters a mast exhaustive mjanner.
ébiùp,''"y in, passing- the dividend on' Ïhat stoék, a few
monihs ence, at à time when the industiial depression pf MONTREAL *TEIEL WàWKS
over.a-year had been surmounted and the Prospects for an
active-and auccessiul seasan were most.ptomising' is, no The financial. stateméntýýor the yea; ende',Declembexdftbt 7,atill remembered. 'At the .time, ý it was 4aimed th ist, 19q, presente-d ai the annuýe-1 a, . , ="ting.oi -the.. Moptreý1
thé fina«es, of..the.,company-. were. in- good- shape; and ýieè1 Woiks held recently, showed the total net earni 's for
elthoùgh it was intimated to the dirincorsthat an explanation the year tO be $93,330, leavink a, surplus oý sg,330 as againsi
ôf their action would be welcqmed.. by the shareholders and $22164o ýbf last, year. 7 The assets 'Of. the -Company wére
the public, iouch mlanaticîî was ûot: e5ered. - Sùbseýuently i,8Dsoý.ri'while thi liabilities iotalled $4578,838-
fbt itocà broke %ome twý*tty pointo. 'If wa.s,.understood then te Thé net 4axnitîýs for the year ;,W8, eiý.c1usj-yg ofý dxVi
that trouble ha4 occuned amang thé direictors -and that Mt. endb,.dirèctors' and auditors' fées and after piovidiag' for
Geo. H. -'RarrOýe« 'had étepped! -ont What 'this -hàd to do with ýepxèciation of, plant, etc.,", said 1>resýdent Mackmffl, te. atý
the pt»inÏ of tfïè evidend ý;a' L diffi 1q cu t to gay, -though ft $93,ip- Tfie',property bas beén, keýt i*:n.first-claas order,
Was ý fett thàt tiobLbètWeen-the Wo exisý. Au ànd the cost eýrpeùses,' Quarterly.divid-
*nneuncement -this week nialr P,",Bibly throw "me light çà ave beien p4d en. the.preferred stock 't the'.rate of
Imm;thk sit-ùàtiéÈ. 1 ;,rhe Hamptbu Minuf actuÏing Company,. 7, Per cént kerua=, and 4ividends on the, cOmjýiinn steck
Lîàlîtded,' hàg been -lncorýPoMted ý td <xrryý on ý the business of at the xat df'4 Per cent annum.*h6MWe and teail mercILAtts 'ind'-raijiüf cotpacturers and Io 4jo aur worke used -pany. fýr,, some y"

:déal in ail " 4 -91 dýy àýcýsjý ghix-ts, lias TÉe. condition ofthP, sýcj1 tra,4c.,cpu.
Ésberdaehére ýUW ei 's ,and Cu. tintes ta be verv unsatisfacfm, àýiï4,f4e >usiness

ý.-OM 4ýý ,ptwn",anà otb,-,Rrdçlet, lie*-' which ?ôuowtà the, ...........
M of Octob= lgeh4$ bçeg of 104 et%&*ýwètrrY ïw, -the dwkt e oît. tt , IÈ Ëýr- dùr 1 aflon thin -anZ #ý4I &ad ýtL ahoed bt borne M1144ýýfrùîm, thé, îý6gM ýei, îhý lat tÉe'1týëd,â,,ýisîgnatîOn Aej

dim cftwxtm Co,,' hu been in partn«sh1ý 'wn enuan lië, M té ed"' ,
_The In=_
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e T- RADE ý'-AND C0MME)ýG
'on account of their through-booking fgc- ýe,5. A buyer in
Australia can instantly àscertain' the 'cýst-û'f American or-The weekly, re rade, andports of the DeppLrtment,.,cf T goods delivered at his own part but, he, isý never

Comme rce ' do not appear to receive the serious attention sure, until lie actually recêives the goods, what the deÉvered
which theydeserve. Frequently the information' supplied to cost of British go'ods is. The -majority of British inanufac-e 

ted 

-States 

Government 

: by 

théir 

consuls 

here 

is 

turers, 

therefore, 

can 

only

th' Viii 
ýfely quote Lo.b. British ports,reprinted by the Canadian press as a'matter of unusual whilî those of Cermany and America can always quote c.i.f.inýerest, But theý trade vade inecum from Ottawa gets coin- colonial ports.

pàràtively scant attention. The prophet, the guide has no The next bar to progress is that our Government n 1 eglects.honor at home. Some manufacturers 'have complained of a to give to British m'anufacturers and traders informationeàë-k,- of cr'ide1s at the sameý time turning a blind. eye to the concerning the rapidly changing conditions in colonialweekly bulletins which point the way to, new business. Week markets, the general opportunities for trade, and -the'par-after: wéek appeals come from cur , wideawake trade com- ticular openings that occur from time to -time. In the greatMissioners the world.over astking for the attention of Canada's self-governing colonies and Iiidia'thére are hsiderably overÇ-Wýqins of industry. When acommissioner makes a request . co .1,500 paid represefitatives of foreiknnatibns who keep theirýfor a catalogue'or anestimate'often lie has to repeat it again Governments posted -ae to, the openings fdr ýtràde7 in thosearie again. For instance, Mr. D. H. Ross, the Canadian trritorieS. We have lesSthan ten, and those have only beenéonilis, sioner at Melbourne, says in a recent report: 'lThere, appointed within the last year or so. What results can weare yet quite a large nûmber of important industries in the possibly hope to achieve . from such an effort,? -in, AustraliaÉ inion V'ýhic h-h-àve not responded to-the persistent appeals we have one permanent trade commissioner and a few lion-of the Department of Trade and Commerce to supply Cana-
di'ak' 1-7rade Commissioners with catalogues and price lists. orary correspondents. It takes nearly a fortuight ta traveI
At this great distance of over -ten thousandmiles from Cana- between.th.e two capitals of the western and eastern State 1 s,
dian inanufacturîng centre 1 s, quotations given on the spot to namely,. Perth and BrisÈa'n--. How, can one man possibly

cover such a territory. The whole effort lacks imagination.Întending 'purchasers may secure a trial order or an indent, At the saine time, be it remembered wé have over eightfor a, season's requirement." Mr. H. R. Poussette,- . the hundred 'consular offîcers-ýýsâlàiiéd - inenýin foreigü -co'un-Dom'inion's trade representative at Durban, is strong in his. . .
tries, výho are deaiing with interests infiûitely less in*fîàpoîrta-denun-ciation of this commercial listlessness. "It is useless' ance than thes-e which are neglected in our own colonies.tc, dilate out here upon the advantage of extending and î arà glad to see thatý s .ome Ôf oùr officials prdpose-taýgainstrengthening -the trade -connections between Canada and some personal- acquaintance with the; condition of -théSouth Afrida, if our manufactureis -at. home are not ýenter- côlonies- and the ý people who ýare controlling affairs thére.Prising enough to rise to the ôècasion. ýNow is the time to, Nothing but good cali come of such ývi9its. Much wiser,Ptish,:Canadal;s interests in South Africa to the utn,£ost." counsels would prevail in Downing Street if every responsibleApathy in these matterssbould not be known to Canadian
official could similarly gain experience of colonialMapufacturers.,,, life and
trend of. thought and progress. Information is not enly
needed by our officials and manufacturers and traders. but
by the people of this country gencraRY, TheCANADA'S SHAeE OF EMPIR1, -TRÀI)E. general ignor
a4çç,,prevàilizig concernink the e, týtén resources aud peoples
of the colonies Î§ astonishing..làrithh caÈitýl Jnyested in BritàiWs Overseas Posses-

dons Fosters commerce a .nit Sdeùgthens Relations. The past two years has seen the investment of huge sums
of 'Britis capital in the establiý..ýment of industries in.forcign
couptries while the-.devý,lopmeýnt of prçmisîpg industries in.
û ur own çoloffif s has. been hindered through want of money.

Inconnection with. this_ question of tr -anspo rt I have for In' some, colonies our people have turned to foreigil sources
Yýars ýaù. emý4a5ized the. necess ity of plac , îng British manu- for the capital which they required. - It i$ remarkabIe tà me
faciurér's' on a level W'ith their foîeW'_ný competitors in ý the» that men can be. found amohgst us 1 to-day who can justify1?1attsrof through bookings. In Anierica ' and in German ethis conditfon'oithin

y gs-ýVho' càn Bay that it is to the-bénefit
the' manufacturer can cons ign a parcèi of jgpodà fýom an 'Of Great ýBrîta'în that she should invest lier money in foreign
iýia:îd iown: to- South Africa, Austrafia or New Zealand àn- rather than in colonial undertakings. lia tithe of the capital
t L througk bill ?f , lading, paying a single charge which thai we' ýarinuaây'invéËt abroafd'were investéd in the colonies
;coýeýs -the total ýmst ofdelivery in any of 'the principal 'ports. We shôuý d soon, bè ý producing àll the -foodstues and raw maý.
ga such- facilities exist for the British manufacturer, who, ie té ials 'that Wie reqitire. Théreare mountains of iron ore in
coliapelled-unl#ss he is in a ver-y -large way of business and South AfricÎ, Australia, New, Zeàlaàd and. Canada. The-ré
i3 able ta hxýe- his own shipping department-to employ a are 'the 4wealthiest gold, capper, and tin .mines in the world.ýbippýr.or forwardingl agent. Our old-fashianed. system is :Not ImIf, of.- Aue.tmEa or Canada, has, Yet been prosPected.raudh inere costly pmd traublesorne. - A few years ago I in- Cotton, tobacco,'. and. other tropical products , can - be > grown
duced one of the leading colonial railv;ýy departinents. to îü. abundance in Rhodesia, India and the northerr, pgts oftakethe _qUe5tjýn up and. th, endeavbr to establish a thr4ugh Australia. - Timber of all -kinds can be obtained in unâmited
]ýatc ý betiveei n:Lazufgct.Uýing towns in '"Great. 13 *tain and quantities from -C4nada,,New Zealandand
P'DiPts of delivery in South AhiÇa-, but fbey could.make no tralia, but capital is needed ta develop these resources, aîýd,rceress, againsi the èbWýions of the , Éhýpowners and the it ýshould be, a, matter of satisfaction to -selferespectins, Eng-railway comp'anies, both of whom '11preferred to conduct their lilshmen ta kno.w that, by investing ý their, surplus, capital inbusin"s in their <nm way" and declined ta haýVe' anythiag theý colonies -they are.advancing the interests of the F
tO de-with, the pr*poiaL: Za -a case like this it is absolutely a!nd, helping-towards- the emPloYment of,.Britisk workm=.
neeeuary, th4t , tlie, State thquid step in compel those Under conditians which are generally kýmý ýaftd calculated,Who tmspart $"Ces to conform in saine to, build up -a,,better,,,tace, for conditians of -artisan employ.-re"qnýble raapn« to ý 4il necèW.titis of mod4rn commerce. -mýent"in. the Self-gÇYeming'roloDjes ý a=- fAt supryior, in jnyýrg,<*ut -tour tbmgh Auui*a azý4. ;qf»w Z" nd 'Viýw,..,tothose preva4ing in fogeign at,h" -ý In tbe South Am«iý«&ýU 'And Azaip ,t-bAt AmerjFýaXi Md, ÎnAO& In, some. EurQý

(Continued ot
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-0 ýAL.ffMON117«%7 AND Lsé

CoMING ISSUES. DEJ!iEwrujýE

,4dvgnce Notes Indicating Where By-laws may be VOted MOIvIllO, 8ask.-$12,ooo'ýY- per'cent. 1onds te Nay

on or Debentures Issued. James, Regina.

Luckyt 8,13.0 8»4.-$1,2(>o 5 X per cent. defbentures te.

Hamilton, Ont.-The city has in the market, $337,000 Of Addison Re;d,'Rëgina.

-:4bentures. Outremont QÙe.-$35,000 5 Pér cent. debentures to

Montreal.-Theratepayers will vote on a by-law provid-
Messrs. 'Hanson Ères., Montreal.

for the of hi-gh-pressure water supply f or fire
î;ýg
ýix)tection purposes. 

Valleyfield'. QUOII-$32,000, 5 per cent., 24-year debentures.

.- This town is'considering the establish-' te Wood, Gundy,&,Compaýy, Toronto.,

ment of an electric light plant. Golden Wfieat S.' 0., 5 pet cent debentures,

Toronto, Ont.-The ratepayers will vote on a by-law te te Geo., A. Stirason & Company, Toronto.

ýr,4i»e $8ocoo, by issue of debentures for school purposes. WfOIR S- 0., MRM-$1,009, 7 per cent., io-year debenttiý

brýLnffS'd,:Dnt-On Monday the ratepayers carried a by- te Geo. A.'Stiinscil ý& Company, 'Foronto.

law authorizing the raising of $95,ooo for the new collegiate siez S. D., man. .$13000, 7 Per C eýnt-e 10-year debentuies,'

in5.ti.ýute. 
-o Geo, A. Stiinson-& Company, Toronto.

P 6 pér;cýent., io-year. debeutures..
0àpe br«on.ýA bill te enable the municipality of CaPe Sion

Bmtôn to- boirow, money has been .introduced ý in the; Nova te. Geo. A. Stimson- Company,, Torontlo.

Sturgion f aile -0 nt--46,'3àO,- ý5 Pei cent,, io-year debený,

Guelph, Orit.-The ratepayers will vote on a by-law pro- tures te G. A. Stiinson & Company, Toronto.

Drumrnondville East, Que.-$5,ooo 5 per Cent. 25-yeae
viding for the construction of aerial beds te complete the'

Sewerage disposal tank. debentures to thý -Inipiloýved Match, Companyý

Winghani, OntýThe ratepayers will, vote on a by-law Notre DaMa'da'C#*Àoe, Pér'cent. dé-i

bentures t M ss Il B±os. Montreai.
ýa»thoriping the boriowing of several thousand dollars for

0 e anson

Rogers 8-13., man.--$I)Owe 7 Per cent., io-year deben-ý
iwaterworks imProveýaenýti.

j Halifax, N.S.-A 'bill bas been introduced in the Nova
tures te Geo. A. Stinison -&,Company, Toronto.

to.-Ve it, the ciýy te borrow $50,000 te
ý»cotia. Legislature rm

assist industries locating,ýwitlýiti the corporation, which do Comwali Irownehip, Clit-$2'4,033-75 per cent. 20-

:ot conflict with those alrea 
year drainage debentures te Ontari6 Securities.

percent., 

io-year

orod 8. 0. e-i

Strathroy, Ont-A pioposal is made that Strathroy

ý,Sh0U1-d lend $20,000 te ýPàttfeS'wh ýhàltbu1ld a new furniture benturcs, te Geo. A. Stimýon Coý-mý,P"any, T-orànto.

1actory in the towni ýA "byýlaw, will: be submitted to the rate- Zaporoza S. D., Man.-$Iooo, 63ý percent., zo-year deý,

::bentures, te Geo. A. $timý.îqn & Company, Tkmcato.

0' I&an.-- nMay ioth the rateý' Sig. io-year,

jajýe t ýôIo by 6 per cent ý,ýde 'à. A. Stimsoii & CoiiiPany,'71'oro to.

Payers will vote,-Io'n': a 
benturýsý te 1>

debentures. &eçTetary-tjreasurer, Thomp. U4, S. D., Alta--$2,oob-5 per cent, 2o-year schopli

son, Man. 
building debentures te Manufacturers Life Insurâace Coý

p 
44,"S ýPe

-day,ýthe-xatepaycrs will ve on by-lave 
aýe

calt, Ont--To te

àuttib±Mût the borrowing Of fýr hosphal an<d1ýf r5j »d ey,1ý23.S9j 5 "per cent-,, _joýyeQX _debeatures, m. Ontaxio

1600 for school purposés, ýand:iËsuihg Of 431 pet cent. 'débeXý' Securities ComPany.

AM.- $66,ooo, 5 per c'éiÎt., market. site,:

North Battiolord, Suý.-Tie Ïatepayers will vote OD7,,,Z-hxee ýeènsîon, 2 , 0 ana 3o-ýýâr det;eýtùý t6

,by-lawà, te =ise approximately- $iioooo-.for the f0110 O'Hara & Company, Torýnto.

purpýjes Sidewalks, $ioooo; eléâric light, &22,0CO; Wàter- Midiand Pu, CtUt. ý ýÇgulatY qf SimC0eý

g1aaratteed Midland- Sclýôo1, 8:ýf à)éý

works, gud sewers, $78 
25-yi àè t 5, te' Steiner,'

ayers ill'vote.ýoii a & Çomp Torýnto.

S»k.-The râtep 
any

authorizing the borrowing of $1257,ow foý -the erecdoii ý5 î South Vancouver.-425,000, 5 Per-,C'ent.,,- 5o-year school de-ý

re -year water-work aeý
S, $45,000e 434 per cent.j 5o

=IV côtieeate institute and $i3,Sbd-for -the purichàée: ôf a

bl property.for athleticýpur0bès.' bentures, to Dominion Sscuriýes, ToîýÙtIb.

gtmtfOrd, Ont-$40,000, 434 per -cent., 3o-year deý
Aftdl«Mi W.01.-This town iii about ta is*ue $50,ow worth

000, 4W*Uýý.eent ç-ýear debentures, ahdý
.of.gëbtntitres of $iooo each with thitty Yeats te run', Watà bentures $15, , z

suffly ilnProeemiept will sewerage e " z- $i5,ow, s per -te P.., C. Matthews & Co.jl'

the e for lire d'
inderan Toroilto.

scli6àv hospitài Ét1id, .3tteet The ràte5 94 yet
'Femie, B.c.-05,om,, -5 pet ceAt, Io-year fire department

undécied: by-the lown coý9 ie to be "er.4ý,ot 434 Pet debent=s ýioýwo1 5 per fire han debIentures

$13,000, 5 per cent. 3i>yýat éite. haU debeattLýes; $ispoo,

P~ ra pftftqé.14ný ai, dWzens win -t '.

PC W, . - per, cent., 30-Yeât pubUe-1 debentures, to Do=iniibn

wle u a propose debenture, itsùe of $50,côe W the ex-
Securities,

llteùsion ol: the

rwl by the people, *ffl net be dite-d this year Imt W
içio. féïshë WW CONSÙLTING ENGWURS, tiàMUÉttt4o lEilGINIBREta:

àtamïped 7aiiuar ý 2, The vote u1ý0É

iiàeriwemeut, cturitýg thi

ion., TM Ff ýp=a" inliýtliàrio-' il Àde" , îýt. TOM&

-."t m lie 't'49muumi a eow -l'Jiu cffl» '41my a c

W, Toromo îý4

'ot ree :
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We'bivi cÎffèr boridii"Ôt the
TOWN OF

f Và11ëý7fieL PIEUUE
Semping Five Ref, Cent. Interant (Suburb of Montreal)
Payable -hagil-youply and Maturing

1 st ý jýý0Vein ér î DEBENTURES
Matüring May Ist, 1949

At a prîce to yield the lnvêstor a TO YIELD AN ATTRACTIVE INTIÈREST RETURN-
straight 4-L %2 

PARTICU LARS ON Rý-JQUEST.Full particulars will be mailed on request.

WOOD9 GUNDY-1,4,'1. MAGKENZIE C > îm
A N D C OMPANY

TORONTO Canada Life Building, TO!ÏONTO

OUR' SPECIAL ?-IAY LIST 01

9>"h-Gra'de- NU N It 1 P A L, DIEBENTURES,
just lemaed.

GLADLY MAILIED WITH'FULL PARýricUL,&RS, ON RIEQUEST
TUE ONTARIO. SECURITIES-CO., Ltd., Mchinnon 131dg., TORONTO, ONTi,,ýi

NIAG AIRA TALLS Sinking Fund
investmentsCITY DEBENTURES

GOVERNMENTAssessment...,,,-,,,,,',,$4,983,958
Net Debt ................. .1 88-362 MUNICIPAL

BONDS,
suflab" fir BinkftgTO YI ELD 44

aierner, Dunlop là Co
lAwlor 8 TEL. M =5

Yieid of MUNICIPAL DEBIENTURES yield froim 3,q% to 4j%.
BONDS of CORPORAYIONS having exclusive right to supply growing chies with public-CORPORATION BONDS mceailses, yWd from 0

as compared with 
705 / 60/.,.MUNICIPAL i- doFiD*O>N. MACDONALD M "gr ILIT

CO. Tomalo Oý ê1mDEBENTURES Ji CORDON MACDONALD-amd S. TEWLE BLACKWOOD, M'a Toronto Stock Exchaffl
Correàpoýdentsof Periron.. Griscom & jenks, Backerz, New York City.

ADVEP"ý.TISE IN

Have you

H INVESTMENT
"M 'l .- n atthE ""Out time a large nuzaber

adedeà imsuen of raunicip
we offer and recommend to

"in liela fron, ...mm ma-

*0 ldu ý4th

7'l W -M
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ECTIO
WMTERN CANADA s N,.
à0on ffl, MANTON OUILOIND, WINNIPEG- 'PhOnO'8142- RNM«nWIWO, CL W- 0000ALL.

CROP PROSPECTS BRIGHT.
MONARCH Li FE MAI)

Sîbýdin9 Going On-AtieageIncreasing-Ne* Westem WINNIPEG.
C0mpany-ýýMoney Market. GOOL) ".ÎOMPANY

fr» - 1. T. T. GOýDýNàr P P. "LLULE
41 > Monetaiy Times Office, and vka-prm. E_ L TAYWR

Winnipeg, April 27.' bimsubslrDb*ctot I. W. W. STEWART

The weaâ h aàt,ý*eek'was not themou fav-
oé*ble f ti 's' About the middle of the week

or seeding op 'on AudRe
coj;lotXy.,.W;ý& visited'-by a real March blizzard,, sev- Uunk)lpu

crafinches of snowfeil and the thermometer dropped almost

ô inaterial amage, however, has been reported, MARWICK9 ffl C14ELL & CO-9
on the other hand the farrnem claim that- the snow is ÇffA1ýTg"D ACCOUXTANTS

j' st s the kind' of 1 OF SCO11ý,AND
Io em; as ý i u pve

èd d' In m ct surround-
#re ne e any localities in the distri 392' Maîn Stre« Winnlpeg,

-,Brandon the immers commenced seeding last week, andtek, emin ',
*îthis time next week seeding iiA]l bé general in this dis- Ghmow Lbnd« New York

tiJýt TheiWfiýàt aýreage will, show ýa ý slight inýcrease, over wubLuzfoà ý, - . . phuad«lpàà "
. 1 ý . 1 . ý ý. Pfttimbuire , V= l «St Paul

Ka"u

In the Moose Jaw district some seeding was done as

eerly as April 7th. A dnId week;,followed and operations

were not resumed until làst week. "Éifiý per cent. of the ence in the casé viàs.-,Iarg.ély Pýetinei,,orf Gretna,

fýrmers are on thell.làrid.atïtlý se6tlir£g ýwM be general this' Man., who did not know much abôut'the c0Éý2'pany but thought

*eet it-was all right antl- took kýpclicY,-f0r-$1000. Hcknew the;'

In the Saskatoon:district, thQuje.4jtký,gast two weeks have c inpany was not incorporated, but knew that a charter had!

been cold and backward, the famers nëariy all agree that the binn applied for, and thought that his interests would be pro-

conditions point to a -,good yiildel TÏev point out that, as a týcted. The magistrate was inclined to -think ý that the man-

rosultof the backward seasontWàýjound is still moist, and agers acted in good faith and, no doubt, the company was:

that in this district particulaey-i whegewill sprôut and be te'chnically wrong, even though they now had their charter.

in condition to take care of Itself when the dry season New Westom companlïà
arrives. seeding, preparations:_ wili -not be general until next

week. A new company, to be called the National Financial &

In the Edmonton- 4isÙict:', seçding fias practically not. Investment Companý, with -bead offices in Winnippg,,has been

commenced, but getting in good condition and

operations will be- gentral, before. theý end -of-,, the month. The NATION-AIL fINANCÉ è o., Ltd.
icreage in the dé'triét tribytàry -to, Edraontôn has increased.

from 25 to 50 pet cent. We Inver mcSeY fOr cntuts in Westem We buy for clîentm4 Wentem bondm4 de- i

In the Medicine Hat district the seeding, as far as wheat CanRda fat= lands. iraft L=ds, t bentures and other high-clm seurUles.

lis concemeil, -is all over- -The groulnid has seldom been in bet- -- 1-4r 1

the s-élèd; and it isl-eýÉtiljïâtea thiat THOS. G. LANGLOIS, General Manager

the acreage.overlastyear wil1.bý aboùt thirtyýpér cet.
faU wheat is looking gobd and'the >f armers cy the ýpro9pects
are bright for fall and spring whéat: 7

A serious invasion of rats f=mý, the sèuth. country ý into BASKAIrcrK .ZIW,&N

M=itoba is being discussed in Winnipeg, and at points, to
tu _ qu estion achué. M ontres

là Mudicipà:l.ý -and leu
pm the stage- jaï, iscumsiob, and the- rats'are':actuMy moN
in thousands afid 1bdia all 'reports are doing a great deal 'of

ffl -fà zFemm i nïù ë»M -La*. AGXNCIES WANTED: Rtfvrmýe,. Ca=dlaià Bad of c6m,,abrce

ý-8iderab1e inteiest,,Iýas,.â*ached to die case of W. A.
coul4n, who bas been for »me üme Secretaiy of the West-

ern jýand iwhowas = o.ted,;Yé-
Centjrý;6n ýa1feged'ý shbrtagei ilà the fandWý,,ýdf' the
Assoààiý*n. The tMrëa'-i"cti wem not substaneà%46,'but AuDrrm TRUSIM 1

a furtheý chaMe wasl, =de again-st:Mr,. Ccu1s*tý by E. X 20 Cima& LUi -Puï&g- ý*1NN1FEG
Ham, f6r Màn1tobaý1,dn the'gýoUnds of
,biolafing týe fý Xct,- by Utes 10T in- TOUMTO-EDW.4]LDS, MORGAN àc Co.

surance in à- ýompany iwhkh 1)y hiin eed the
Retan Metclbmts Fire lutormým Company, -but w" had
*Over bSn jjýçorýàràfed., ne, "eany bm pximted'înatt«ý camot wthe
and seais and -ýa11 that was necessary fâlr a t6ibigÉiy, büt bad
ýk4mèr been edpo"*tido iniWtLýance boohiiss; Ênahad
liam pot up, ésit ýîtÉ the P1ý,dZtia i Trcaý

law. Thtt*nxomr Kbt-,çamroi tl»ý,Cotîwèn Z.- îwm. r". A«
too c»U fer *WWX91he Act. Thtýe'eî-A- MM
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Miihed by J. G. Coward, who, on account of ill-health, has IN THE WHEAT MARKETS.
been away from, Winnipeg for nearly two years. Mr. Coward,
Pr-evious ta the time of going away, was head of the Coward
Investment and Mortgage Corporation. In conversation with Prices Decline-Lower Cables and Increased Shipments

-Heavy Liquidation-Imperial Crop Conditions.ýthe Monctary Times, Mr. Coward said lie had formed the
rtew company while in the East, but the head office wouId bc

the West. "The company," lie said, «'will pay particular Monetary Times Office,attention ta the bringing in of Eastern capital for investment Winnipeg, April 28th.
in Winnipeg real estate." The declineýin prices which commenced on Monday, ledThe Canada West Fire, Insurance Company have been ta further breaks during the week. On the Previous Saturdaygranted a license and have complied with aIl'the requirements thc market was very strong and active, but Monday foundof the Insurancce Act, $5,ooo being deposited with the Provin- cables lower on account of large shipments of Russian wheatcial Treasurer. A shareholders' meeting of the company was a 41 offerings of Indian wheat, and the consequent big dedineheld en April iýth, presidedover by Mr. G. «W. Carruthers, at i Liverpool met with a cerresponding decrease in Americanwhich the following directors were elected. J. B. Persse, and Carladian prices. With practically the same conditionsThos. Ryan, R. F. Manning, R. R. Scott, A. C. Bulling existing on Tuesday there was a further decline, WinnipegR. M. Simpson, J. H. Chambers, John Éeslie, F. R. Pember- Ma selling 5;1 cents down from its high point of 126ýj. Theton, John A. Mara, Victoria, B.C.; W. E. Seaborn, Moose -bearish news from abroad, led to a wild rush of se ling inJaw, Sask., G. F. Carruthers. The promotion of this com- Chicago, and the weakness there had its effect on our market.pany was undertaken by the Prudential Trust Company. The Contrary ta expectation, both Winnipegý and' Chicago marketsfirst subscription for stock was received on- September ist, advanced on Wednesday, but this was more than counter-and the stock has been soldat à -premium of ten per cent. balanced by a sharp drop on Thursday, brought about byýThe Canada-West hes elected John B. Persse, president; heavy liquidation of big longs and general selling by scatter-Thos. Ryan, vice-president, and C. F. Carruthers general ed interests.
manager and secretary-trea:surer.

Wor1d's 8111131nent:8 Larger.
Monay In tho West World's shipments were larger thau expected and totalied

The'demand for money in the lo'cal market for mortgage 7,048,ooo against 6,872,000 JaSt week, and 7,768,coo a year aga.investment bas been lighter during the past ten days than There was a big decrease in the world's available supply ofwas expected. A few borrowers are waiting for lower rates, breadstuff s, the total being seven and one-half million bushelswhich are not casy ta secure. Loans are being carefully against decreases of five and one-quarter millions the weekscrutinized and where any cut in rates is bc 1 ing given it is before, and two and a quarter a year aga. The Eurapeanupn the best located central properties. viol indecreaséd 3ý4 millions, now stand 9 at 72U millionsÉ The report of the Canadian Narthern Prairie Land Co. against 95 millions this time last year. Stock at Fort William
for the year igog states that4uring thatperiod 31,39o acres and Port Arthur increased ta 79 millions as against close onof land were sold, realizing $364,094- The average price was 9 millions a year aga, while Canadian visible decreased about$11.60 per acre compared with $11-32 in ioo7. The directors one million bushels.

-in view of all the circumstances consider the advance satis- The winter wheat crop in most sections shows decidedfactory. The sales during the yiear were much heavier tha.P im roemenýt. In Canadian West seeding is very late, but-M igo7. The increase is especially gratifying in view of the friàblt,- late seedingas the seed bed this year is moist andrenewal during the yearby the Dominion Government of the does not preclude the possibilities of a good crop. Condi-right of pre-emption given ta homesteaders in certain new tions in Europe are more-favorable, while India gives promisedistricts. Interest earnings on the unpaid balances of land of a heavy yield. Estimates'of the Argentine exportable sur-sales and revenues derived from the company's investments, plus vary fromý8 ta M million busbels, but the late shipmentsýétc,, amounted dun'ing the year ta $156,361" This sum, alter from that country are reported ta have been far from satis-<Ieftaying matiâgement expenses and providing for two ýsemi- factory in quality.
annüal dividends of 5 per cent. tach, perMits the directors
ýtO CaM_ $4',18'7.to'the- credit ce profit and loss accotint. ' Ta WinnIpog Rfteýlpte.

amount must be added the profit from land sales, during Winnipeg receipts compare favorable wit h last year andthe year of $247, 612, Which together make a total of $251,- are not indicative of any shortage, but farmers' shipments
7W, and a gross, credit in profit and'loss account, of ? 11538,366 4re practically nil. Exporters report a. better enquiry and
Gr $36,366 more, than the issued capital stock of the companY. business donein NO. 2 Northern. and the lower grades, with
Pubiteny APPOIntinent at Partage. a good all round demand for cash wheat with light cfferings.

The recent advances have forced millers, ta increase the price'The Board'of Trade and Twenty Thousand Club of, of -thei 1 r product, and the bakers in turn have raised the pric .ePartage la Prairie have secured the services of .Harry, A. R. of bread. There is a genuine shortage of supplies in Europe,Xacdonald as secretary and publicity commissioner. Mr. and their buying is likely to bc a factor at any time on theMacdonaM is a newspaper man and prèvîous ta locatling in
Portage'ýia'l*raixie làst September as news-editor of , the present -heavy sIumps. Prices are getting ta a point now that

GiaPUC was eâgaged for a short time on the Tribune staff if there, is àiýy merit.in the European situation, and the sta.
tisticàl,,posi4on ïs-as strong as their authorities have stated,in Winnipeg. His journalistic, experience was obtained -theyshould'take the wheat on these bargain days. Some re-large1Y in the United States. Althongh a Canadian he has action. is loaked f .or this -week.'b"n, mgaged during the past four or five Yeus in Seattle,

and other Pacific Coast, points. Ré is &, writer and
-prior ta removing ta Manitoba, engaged as telegraph

editar of the Seattle Dailý Star. The Divisional Court 'at Toronto has dismissed: CharlesPregident Mackenzie and' Vice-President Mann of the ýA. Crawford's appeal from Mr. Justice Ridde1l, wha decidèd'Ciftadiâml, M-orthem have complited their conference on con- that', týe .,Bank. of Commexce was entitled ta the late jqhý!'tructiOn and have decided ta 1ýui1d abcUt 430 Milles Of trck McDouirali's policy in the ýEtna Life. McIýougall à ssignedWestern Canada this year, mainly in Saskatchewan, Two the ins4rance ta BàI'lÇy for advances of $2,2oô made by111111dted miks,,wiU be. coiistm*M there, ico, in Manitoba, Bailey and CrawfOrd ta finance the Windsor wat er -Punàca-150 in A1bertqý tion scheme. 13ailey, who held thr policy in trÙot for himotif
ib and Crawford, assigmed it ta the bank asý securityý and the

couits findthàt th:é'bank had Do notite of Craidord'a interestlitôn Nlice lý6inmiàioti have *f the in the PORCY. Crawfl6rd lives. in Toront*-, McD4ugàZ -was ýof
montmal.
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,PROTECTION OF F1SNER1ES.1ý

Force is Inadequate-C.PiR. to Keep Elevator Sites- DOMINION TRUST CO., Lt&
Activity Mi Lumber Trade with Mexico.

(From Our Own Correspondent.)
Vancouver, B.C.,ý Ap ril 24thi:.--ý_ Raient

Executors. Assilliteet, Trustees>

-capture of the United States fishin;g ýàlaxiliary 
9

Estates Managed Adznistrators
.7'p& lnvestment Agents.

eà crier, the Charles Levi Woodbury, by the Governmérit
ao

eýuigér KéIstrel, is another reminder of ihé poachink ýýhàt

à,ýiîýual1y occurs in the halibut fishing grounds of the 1 1 lotth. 1 B. MATHERS, PreSident,
CO ý. D. BRYDONE jAcx, ist Vice Pres.

Érbiii the sworn statements of the offiders bf thé-càptiitÏcf elh T. T, LANrLois, -2nCI Vice Pres.

giý1Én to'the United 'States consul litre, 'the schàbýleÉ sy jAs, A.,TaompsoN, Treuurer.

was on the grounds, but it is added'that shehad dr.ift'eâ in

while fi .shîng and that it had net béen noti'c"ed. 'Thé oâ!Ëéts MEA.I>OFF',ICE-328 Hastings St., W., Vahoouver, B.G,
--'Bimailoh 0«loeýNew Westminsteo, BiCý,

Of'tÉe Xéàtrel maintain that this is a clear case of P'badË
1" ':""'Ë id Y, u g_Éý ýÉe, 7
ng. VI entl , the captain of thé Woodýiàry' the

Kestrël was at Vancouver, for when the ciuisers até away

there ' -is ne care taktn, the boats fiÈhin'g* where they 'Pl ' e asé, British Arnerica'n Trust Co.,
wliich is in Canadian waters. Thatene boathas béen cap-

turelct-onl3r shows what is possible were an a:àeqeate prctec- LIMITEU

iioý ýéi-;viéeinstitutedinsteadofone.fâirl good' boat and'one A. C. Flumcrwtl H. N. GM«, W. L. G«mdaibi
y Gen" Manager

qrý two littlé orles, which are necessarily off the, grôunàý half

the dîne. For-instance, while the officers of 1 the küstrel are PAID-UP CAPITAL, slooow.oo.

hére with the'Woodbury nine other American halibut fishing -SURPLUS, $50,000.00.

bgats have came en the grounds. ý Some of thesc"boats are FInanclal Agents, Real Estntë,, lnvestment -and là-i' -

Étted up with wireless and close togch is kept with the'inove- euva»e Brokers , Loans «Wully Ptmoed and
queranteed. Lecutors and Trugtees. Do-

, ý eAýs petite relwalveci. Est*"$ Munemed.m of the protection cruisers. The halibut fisheries are

aluable 

and 

becoming 

more 

sa, 
and 

the 
ppaching 

wili 

ma

a great différence ta their length of life., Twenty years aeo RUD OFFICE, VANCOUVERt BC.

halibut was caught in the Gulf of -Georgia close ta Van- Branches:' Victoria and Grand: ForkE4 B.C..

9Ouver, but with depletion, the boats have, gone further north. SOLUnTab.

Will Moop Elevator-Sites.
Mr. William Wbyte, second vice-president of the, C. P. R., Cable à d&

was in the city this week and, left yesterday =orningý, for «E. Vaalcouver.

Portland, where he will inquire further into the , matter ' of CRFLHAN, MOUAT CO.
grain expert. He told the Monetary Timesthat he was tiet Charteftd Accouatents and Auciltem

ie a pDsition ta make a definite statementý ýfèt on ý the- quêt-

tien, but declared that the railway company would handle suset Esatj V"COUVILR 11L C-

us end LIGUMATC"
the wheat when ît came this way. He made one very imý ýýfé,wW$ of

portant statement, though. It was, that the railway Company-

*ould net dispose ci sites for elevators te privàte coinpàaies,

but would keep central of the traffic. This it is:able toi & W AGHO&N,,: GW YNN M _Ç00
tince it controls the wàterfront. on Burrard lËlet. Mr. L.' P. 1 ýSTOCK BROMERS.

Strong, president of the Alberta Pacific Elevat& Company, IrillantAal. and luturance Agents.
Real £statu. Loans.

and Mr. N. Bawlf, president of two large grain compaties, LOANS- rhe X&nbueir LU« Amurance Compaur

e Winnipeg, made special trips te Victoria ta see Mr. whyte INSURANCig-Sororaigu FimAseuraum Company, Ca ddonian.

dn; the point of securing sites for elevators -and it was after

ibis that Mr. Whyte made announcement of the railway com.

PIRAYS policy.

Mr. T. C. Ir'ving, of Toronto, Éendral manag .ér for Biàd- 11LO SS ÎU SH A W
otreWs In Canada, waý almember of Mr. WhyWs pa rty, , and' 1j,ý, G. ROSS, LEANDRR SHAW

since, his arrivil on the coast has been conferring with bû9i- N««y Pýb1lc, utabpàffl logo. Notay Pub1tcý,

,ffls tnen in boih this city ànd Victoria. Ile'is more optita- Inew

ÎPtic than ever abclut the Wëst. Spealdng of his Visit, to

-tÉe Monetary Tinies, he was surprised and pleased ta see REAL E3TATE. NIMNG, I)ISlUM Cy, ILO,&Ns.

the SPirit Of PrOgmsÎveness that is being manifested 1 in Vic- TINSEI and TINIER LIMITS.
-toria. It -was an indication of the., axgressiveness, of the -mon" lnvestm on Mortpit et current run 01 Intercet.

-West, and with the development of VanmVer lsl»d muçh

.gdditionalprosperity. wpuld come the eapit Y. Whçn LOANo Bunx«(; & TRusT co. LTD.

amited what he thought of cc .nditions generilly in raci .fic id .MWA U48VRANCK coe
KAMTMA AlistMANR Co Fnup, cky As«M

'West, he said they were very, sound, a" had neveý_àppeared

letter at any time since ýhé beg= hi$ trips to the C<Mt IN(PEUI" TIMBR end TRADING Co, LTD.
or incre years ie- 'Wi&'tlit téil estate &aýv1ty in LYTTON COPPILR jaffl Co. LTD.

SI& HASTINGS: STMT WEST,

42,ARMDi,# CROM k VANCOtWER, IL C.

at Viebow
P"» et Mý iiu bond wy*ê nd»w4 1#." (Ca$')

that valut$ are tOO bigh and that this féature wili be hurtful.
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ýWhén'this was put before him, Mr. Irving replied that he ' T 'P and Canadian Northern will be operating lines of
did net think the people were banking too much on the future, railwaY within the next five years. This is the period fixedbý,when the progress of t " he pàst was remembered. That this the railývay managers, and already engineers of the Canadiarb
was te be a big centre, he instanced as proof, the number of Northern are here making a preliminary survey.
Sanks that have started branches here, adding that bank
managers gen -erally knew where the business was and is te
be, and when th-ey established in Vancouver they doubtless
had , good reason for it. CANADAIS SHARE OF EMPIRE TRAÜE.

Meveloprnent of Middle West. (Continued from Page 1951.)
Net only at the railway junctions but at many other

pai nts in the West are te be seen numbers of people, droves peau countries, the return on the Britisherls investment is
of êattle and horses, and piles of furniture and implements, 'VerY often obtained through the employment of human beings
aIl, heading for the unsettled wheat areas. What this will workine on starvation wages under degrading conditions.
rnean in a few years cannot.be calculated, but railway men I regard it as the imperative duty of every British Gov-
are making evM effort te construct their lines on the er .nment to encourage the employment of British capital
prairies se that they will keep in touch, if not be able te cope within the Empire. It ý is only by so doing that we shall be
with, the advancement that is being made. Mr. Irving said able to make it self-supporting within a reasonable period.

Then it must be remembered that every pound of foreignit would net take long before the balance of political power
moncy invested in our colonies carries with it an amount ofwould be in the West, with all this settlement, but what the

result would be he did not care te express an opinion. With goodwill in favor of the country of its origin. If Germa'n
capital is loandd Tor the purpose of establishing a factory in'th-- development of the, middle west, there must necessarily Melbourne, it is almost certain that that factory will bebe greater growth in business te and from the Coast. If the

cities here have gone ahead in times when this bas not, been equipped with German machinerY, that it will be controlled
marked, what will the progress be in a few years when the by German influence, and that its requirements, se far as
West is alive with railways and people have made the land they need be imported, will al-ays be supplied from Germa'n
productive? factories. We have had an example of the working of this

PrinciPle in Canada, an example which wç do not wish toActivity In Lumber. s.ce repeated in other colonies. When a protective tariff wasAfter waiting a long time, the news is at last coming that established in Canada, United States manufacturers wçreý;Rctivity is setting in, in the lumber industry. The demand invited tc, establish factories there, and the majority of thethe West has commenced, and lumber operators are largest works in Canada to-day are run with Am i
ketting. ready, their plant ' s. The past two, years have been capital, in Americaý-n-interests. The result is that the're is,ýather bad for those engaged in the industry. WithJarge in- a large proportion of Canadian trade which no amount ofititutions, it is ofteri'a question of 1-osing less by keeping in enterprise on the part of British manufacturers can capture.'opération, and, the fact that some of the mills have been go- Another matter calling for revision is t' ''hIng has net been an indication of success. Shingles have Imperial Empire statistics are at present collected and put
gene up ten cents a thousand in price and lumber prices are lished by the Board, of Trade. During my trade investik,_ý.stiffening, but it is stated..that if rou h lumber sold the rest tiOnS in the colonies I have had peculiar opportunitiés 'i«.the season at $1-7 it WDU14.got be.enough te recoup the mill-. estimating the value of stý. : - - atistics as at present used, and I'Men for the losses suffered. The prospects of the future have come te the conclusion that for comparative purposés>
4ave büoyect -them up, and -those- that. hold timber have an, the figures issued by the Board of Trade relating te the
BSset constantly increaSing in value. » ýcondition and PrOgYeSS of various parts of the Empire am
r The establishment ofý.fruit-éooling plants tý-intriOr -,ot vm little value. The reason for, this is that there.. is ý- no,
0oints, te assigt in'the pr'o'per maýketing of fruit, was dis- commGn Or unifOrIn sYstelu of collecting and cýlatirig
cuSsed, at severý, conf erenek held this ýweek between, Govern-, records. At present the methods, of collec ing statistics in,

almost every colony differ, and again yaxy with oument, 9ffici?ýls : and:, ç,7F.ýýç4ti e Qfficeý,j5. Thýose present î 0 Vfflsystem at home. The figures have no commonvalur,.were Mr. Wm. Whytt' 8e6ý'nd-vic-t-pý-ëàidënt of the Whatý
Marpdle, ge -néral - exeéàïiive--ass'-istant; îlo-n. P,. G.-' 'i,,, defined as a <'factory" in one colony is net se, des

1-à-tiew . - . . ignated:
Minister of- 15Égnq, and --K-eidùlttïTýc -4Mr.,-R K while goods that are classified as "Briti

urner',- Deput Minister; Mr. R. M. 'Winslow, horit*ùju1istý ýN,,w Zealand are net ccBritish" in AustraIiaý There is Jitýle,1 y
itO the department, > an4 'Mï. 1zý H. .Àgur, fruit s7roîýver of: deiabt of the.necessity and urgency for such a step.. It isaýrrived at.' 4uPossible at Present to compare the condîtion of one,S-àznmeriand. A decision bas net yeejië.e part,

ofýhe Empire with th4t of another,, or te more than appro-u-"I'rade wlthMýxicé.
mately estimate the finançial or commercial condition of anyTlle, junior membç:r. of t4le firrn of Je'ýse 0ýfr'and'êr,1colony, from the.figures at present used by the colonies and'who. are operating the Erna and Ella between Seattle, Vau- our. Board. of Zrade.

Cotiver and, Victoria, and Mexican points,,was htre a C-dÜplei' he develýpment of Empire trade and'Of dàys ako; and àýn,'àùn'ces,, thàt, thé serviée betwèen here ýal.ways be largçly, dépendent on the enterprise of our m-anu-
a44, Salina Cruz will be se im proved shortly so as' to give facturers, tràde 1 râ 1 and Capitalists, and the maintenance atregtdàx fortnightly sailings. In this connection, it-is týe ' ffig home ofsatisfactory manufacturing condition,c0ýeè s, but modernered te place the boa'ts'uncter the British Flag. 'It in- wàrld factors place a definite lirait te the POwer of the indi-the rapid development of trade «ýiùý Mexico. ' This. vidual te dèvelo'p trade and industry. When that point is

entel7p c%î poscd, are ý in, -opera-,: reached the State should. stepý in and assist in 'dealin'g withMOU. The Pacific GbvernmentLands and. Concessions Cor-ý forces that otherwise might prove dangerous te our nati onalý,LiMite9, f Victoria and VAncouyýT, has sentsur pro.g î $S. e of0 re We must undertake the defenc Empire trade.veYors down, and it is the intention te colonizé'iÉe, la with ý,and îndustry a"Inst foreîgn aggressiOn, in the same m'anne .rPëcqge firom,.,Western -Ceada, been aî yye défend Our -shores.'. 1 In My view, until we do this Yýëakeadý received. Colonitatibn- will, resulf in p"duce. for ex- shall'ma e m real headway against the new forces ranged-'DOrt, the best -inatiret for *hich will be in'Wcstern ý C"adaý akaïn, st.ýA
good trade ehould be the. result of sýttleznent and a better (Conclusion.)

ttea hiME p $m'vice.

1têabÔô.ýlet- lias been issù by thé City of A street in Hamilton was destreyed y fi' ih>';'
*ith- 1ýtýà2 bu qo1 àdVýfls .i b7 'th b re rough

pport.ualtés dedt ýü tie. nîàtoi.-,ý,ereý or in thai dist rict, for those who wou d care te sett1ý On TU ý iôbiliission of separaté schWE of , Ottawa ikAyè 'ap-the land T'bis town ia one of "f e gate, , , ' ' ' " nOrthern e,1oý4 bf -the bkaket pôlity rhétilod- èf, »su M'ncé, atd,.,Jý*!:, ' h' ways te the kàvè*hithis- no*, devoloping,,Rnd through whkh,, the géntthé PIMP94 en to the, fiýahcê t4lamittée,
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TH-E INSURANCE' ÇHRONICLE.<
N4ay 1, lm.

THE SELECTION OF LIFE AGENTS.

Respectability in its agents is a strong feature in
many a life company's success: a consistent liigh level of
respectability. That sort of a reputation often does as
mnuchi for a company as acres of advertising space. But
it will not do to rely solely upon <leserved good repute of
a man's morals or manners for results f rom bis labors as
a life agent. Hie MUSt have niethod, persistence, tact,
haîf a dozen other qualities besides, ini order to produce
business.

our present quotations from his excellent articles, that:-
"The men to represent one's company shouldpossess a
commercial or social status above the, average; they
should have a large circle of friends and acquaintances,
and they should be in a position to command their respect
and confidence. They need flot necessarîly be keen, for,
given the qualifications already enumierated, a tattful and
energetic secretary or inspecor ýmay be'relled upon te
stimulate thenm into activity; but above ail, they should be
men whose reputation for integrity--commercial and per-
sonal-is well established and recognized. It is almnost

rwould constitute

[T IN CONNEC-
INTRACTS.

tno Fir. of

insured should be
Lier thaxn verbose,

should give a truc
ci, and in no way
suines (Sec 0. St.,
certain classes of
insured, however

ey are specificallY
Sections 6 and 7.
practice of certain
ty besides that men-
Iiicb property they
icir policies under

or written, are, as
es Ontario statutorY
famniliarized hiinsclf
rith examining par-

ding must be co~r-
ption of buildings,
isured or only pro-
dings, the wording
of brick or Wood,
articularly thc pur-
are uised; i.e., the
rig is occupied, for

It is true that, occasionally, companies have riade superritieus te auci tniat suc.' men a

remarkable progress and reached la years a high stand- nay, a, lot of it; and, once secured, the,

ing whose beginnings were made fruitful andi at last aPoweful asset for any brnnch office."

prosperous by the einent success of cone or two agents. a-=

Aid these agents flot serupulous, flot truthful, net at al

what they shoulti bc rnorally-their sucoess being THE DUTIES 0F AN ACCOUNTAN

achieved throughi energetic ebstinacy, sometimes shamne- TION WITH INSURANCE CC

ful mendacity, the allurements cf blatant eloquence, the Dy Pau vo zlei o h n
use of "pull," the decrying of other companies. Neyer- 8zllk & MoLBfl, Torov
theless,such associations hiad reputable people for thecir
managers or boards of direction, who eventuaily got ridiII

of these steam-engines- in-trousers, and expungeti frotin The description of the property to be

the company methotis the elenient cf brilliant untruth' broad, comprehiensive, and short, rat]

For no company crin exist or prosper for any lengthened mnute, and lengthy. The policy wording

terni which persists in dishonest ways. description of. the property to be insure

To have bis travellers well-behaved and trustworthy onislead the insurer as to the hazard he as

ia feather in the cap cf any whotesale mierchant. Andi condition nuuiber one~.) There are also

te have bis canvassers faithful in their bargains as well property which are net considered to bc

as capable is the desire cf every honorable manufacturer broati the descriptiocn may be, unless th

or contractor. But more important te a lîfe iflsur8flce 1mentioned. Tiiese are enumcrated in

company, even than te these, is it te have agents and Attntion should b. called here te the

inspectors conscientious and square. The very nature of <companies toeclhde varions other properi

this momentous business demantis it. tioned inl conditions 6 andi 7, and wl

These thoughts arise out of the perusal cf recent caumerate in the printed portion of ti

suggestive articles by Mr. Alfred Tipping, cf Belfast, on «varitions te, the statutory conditions."

"The Developmnent of a Branch Life Office." This As all fire contracts, whether oral

gentleman pictures the dificulties which confront a mar already stated, regulatcd in Ontario by tl

suddenly put in charge of a branch cf a life company. conditions, the accountant, aftér having

Among the essentials of his success is that he believe in with them, need only concern himscîf w~

the morality andi necessity cf life assurance; that he have ticuiarly the variations and additions.

faith in his cornpany; that h. lay systemnatic plans for Consrction anti occupancy of bail

business; that he employ only honest anti comipeten~t retly std Inth case cif th descri

agents. A high standard is set fer agents in these paliers whether thc buildings themselves are ia

especially high in the quallty of integrlty. And it i5 perty is insured contained in the buil

stat-et quite truly that rcally valuable agents can hartily should give their construction, whcther

be s-:ecured in a moment. Indeeti, it is often bard te get rit etc., anti how roofed, andi shouLld state 1

themn, for such men are hiable te be already employed in poses for which the buildings insured

other businesses. But it is the author's experience that policy shoulti state whether the buildi

an evening after-tinner appeintmnent is the likeliest cneie saca wlin.o tr n w
to bu succesaful in securing the real mari for an agent. inac, asd als dieli otoe casdc di

"Upon a judiclous selection cf the right mna te store<l or for sale or manafactured.

represent one's office the future absolutely tiepentis. A Chng Mteril t. the Risk.
Which are the beat men te appoint? How shall we secure Alti sifraino hc h
tbemn? These questions are constantly agitatiag our hal thi bas tnfrcation, ond whc thea
mincis; anti, though it is hardly wise te tiogmatize onhaetbsehircrganiaym

these points, there are certain general priaciples which risk, as, for instance, change in occupai

inay b. indicateti, anti which if well observeti may do the hazard, ili voiti the insurance, u

mueh ta reduce to a minimum the diffileulties inseparable mnaterial change has been given te ai

frr hsoerous work." cmay
- - _ ._ _ _ cOninioy w.'ll often vary consideral

insurance
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hazards the Company~ hàt -to assume, certain permits -or
clauses are inserted in the policy, There are also certain'
other clauses, somnetimes called 4'warranties," defining xhat
conditions the assured or the occupants of the building rnust
observe. in order to keep the contract valîd. Before taking
up those clauses it wîll be necessary ta consider varîous
other important points.
Soi». of the Limitations of LIabIIIty of însurance CompanIes.

Insurera are liable unader their policies for loss or damiage
caused b>' lire. They are flot liable for damage b>' heat or
anioke caused by the misapplication of heat during the pro-
ceas of manufacture..-Section 9 D. Contents of smoke-
bouses, for instance, if insured at ail, are usually covered b>'
separate arnounts.

Mont>', books of account, securities for money and
evidences of debts and title. Section 6.

Property which is not covered b>' general description
unlýss specfically mentianed in policy <Section 7), plate,
plated ware, etc.
What Constitutos 8ound Value.

There exista a great deal of misconception as ta the
amaunt of loas or damage, coilectible froni the campanies.
It mnust be noted in the first place that thq aura însured dota
not constitute a proof of value, althougli the property may
have been inspected b>' the Company' and no objection raised
at the time of inspection ta the amount of insurance carried.
As this, however, would somewhat prejudice the case of tht
Comipany in the event of a dispute as to the value, and the
assured isually gets the benelit of the daubt b>' the court,
companies are usuahi>', and justly go. particular that no over-
inaurance la carried.

<Ta be contlnued.)

DOMINION OF CANADA QUARANTEE AND ACCIDENT
COMPANY.

Wîth a surplus to policyholders of $267,099, investments
of e318,404 lu municipal and other debentures, and cash ini
bank and on haud of $26,87c, the Dominion of Canada Guar-
antet & Accident Insurance Company' bas a strong stateinent
to preseut for the year ended December 31, 1908. The iu-
corne during the ytar waa *338,813. The reserve premniurn
<Government standard) Was $120,134 and the reserve dlaims
altogether total $25,275. Tht present la tht twenty-second
financial atatement published by the Dominion oi Canaa
Accident Company', which, as will be gathered f rom. the few
:figures cited litre, is growing in worthy strength as well as
ini bonourable age.

SERIOUS BOILER EXPLOSIONS.

Recentl>' twa baller explosions bave occurrecl, resulting
iu the destruction of considerable property, and, in the los-
of the 11f e of two of tht man>' persans injured. The slg-
nificant feature of both of these incidents lies in tht fact
that neither carried boiler insuran<e. Tht firat case is that
of the twelve green bouses bordering Bracondale, belanginir
to Mr. F. B. Miller, which were totaîlly destroyed alang with
the three boilers, and the total~ cost of replacing the plar)t
is estlznated at $14,000. Sbortly 'before tht explosion ever>'-
thing about the boilers appeared to be ln good condition.
when tht atearn was found escapiug. Help was summaued.
but the explosion accurred whule tht head fireman wvas being
warnied. To-day tht Miller conservataries are almoat totallu
wreclced wlth tbree quartera of the contents deatroyed and no
inaurance on either boilers or glass.

Thé other case la that of tht explosion of tht bolIer
whicb wrecked tht basemeut of the Congregation de Notre
Dame Co>nvent, Cote St. Paul, Que,, following tht initiatior.
of a~ new furnace man ta bis duties, who ahut off ont of thý
valves sbortly afttr ligbtlng tht furuace. Suzdi was the force
of the explosion that~ tht top of the boler tort througb the
celling ta the firat floor of the building. Tht front portion

LIFE INSURANCE

For the Policyholders

The Matiufacturers Life Insurance
Comnpany during 1908 added to the
Reserves for the further protection of
its policyholders the very large sumof

$l9l170e882.00
and during the year they also paid out
in cash to beneficiaries and policy-
holders

$9639047.22
an increase o'ver any previous year of
$241,819.39.

Such resuits tell their own star>' of
remarkable progress.

The Manofacluiers Life
Insurano, Company

>Head Offce :-Toronto, Canada

ACCIDENT AND GUARANTEE INSURÂNCE

COVERE II THEI BONDS OF

THE DOMINION 0F CANADA GIJARANTEE
& ACCIDENT INSURANCE CO.

WM U& Bo" FOR1 ALL POSITONS 07 TRUST A.
WviteW tpatiulare

J. E. R(flIERTS, Gencral Manager
TORONTO

May , 199. E MONEýTARY ýTIMESMay, -1, 1905.
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of the furnace madle -a second hoIeý iu another -part of the

ceilingr.

The lesson taught by these two incidents should be takex'

to heart by those having boilers on their premnises. That

tbey will cover any 'possible damage that zpight arise f romu

a defectîve bolier or a careless fix-eman>,Y talcing out a boiler

insurance policy will no doubt be the resuit in many cases.

$ONE RECENT FIRES.

The followîng particulars are gathered from

first Press xeports of conflagrations. Upon these are

instituted .fuxther inquiries, which appear under

heading IlAdditional Information.">

Swan River, Man.--Empire Hotel destroyed.
Nutana, Saak.-P. Sommerfield's house destroyed.

Qubo0.-Rocbitaiile's vinegar f actory and contents de-

stx-oyed.
Goa Hill, Ont.-A. Bird>s miii destroyed. Incendiarism

~uspected.
Cobalt, Ont.-Chinese restaurant on Argentite Street

4estroyed.
Cralk, Sask.-T. Marris> car Of settlers effects and ten

horses destroyed.
St. John, N.B.-Mr. Roger Kennedy's homne on fulyard

Street darnaged by fire.

Yorkton, Sa8k.-The Carson Block damaged; damage

$2,000; covered by insurance.
SVancouver, B.-C.-Rýesidence of J. B. Smith damaged;

ls.,,$25o; origin of fire unknowin.
Port Dalhouse, ont.-j. R. Johnsoa's house and con-

tnts destroyed. Partiaily insw'ed.
Noces Jaw, Bask.-Freight car containing settiers effects

ind cattie destroyed. one life lost.
Port Coihornai Ont.-Andçex-son>, skain rink destx-oyed.

V ss about $2,ooo; insurance $1,200.

lIaIU.ybury, ont.-School b ouse dessx-oyed, and the

ýatimer and Morris building damaged.
SKing& Oounty, N.8.-Canard St. Baptist Church de-

stroyed. Loss $8,ooo; insuramce $3,000.
$.IV011300, N.8.--Elmhurst Hotel destroy,>, i suTancq

ll3>500; residence E. F. MuIlhal darnaged.
Brantford, Ont.-Residence cf Mr. joseph Davis dam,

Mged. Defective wirinig the cause cf the fire.
Preaoott, ont.-New C.P.R. roundhouse and two loco-

ffotiveg destroyed. Loss $12,000; partly insured.
*Wlngham, Ont.-W. G. ?atterson's jewellery store dam-

àged.' Loss partly covered. Cause, burnlng cdimnifey.
Ptrborough, Ont.-W. J. Irwin's house at $andy Lake~

destroyed. Losa on building $7,000; on contents I$1,5o0.

SandIy Lake, Ont.-W. j. Irwin's sunmmer cottage destoy-~

e1. Estimated losses: Building, $7,000; conltents, $1,500.
.Norwood, Ont.-The King Hotel sheds, with contets,

totaliy destroyed. Loss, $x,ooo, partly coveirt4 by insurance.

St. Thomas, Ont.-C. R. Stokes' bouse and contents
destx-oyed. Loss about $2,000. Cause presumed defective
chimney. etod

Gillame Brook. N.F.-Parsoli>5 rnil deto ; loss

84,000; no insurance. Cause presumied ignition of sbavings

near baller.
Amtherst, t.s.-Blois estate's double tenexuent bouse,

occupied by John Sayx-e, damaged. Loss covered. Cause,
defective flue.

Parry Sound, Ont.-Captain James McLean's residence

destroyed. Contents an'd $163 ia rnoney burned. Defective

wirlng the cause.
.~ Carl>, ont.-Il. McZElroy & Sons general store destroyed

by tire. Barnage axuounttd to $25,000 and the insurance On

store was *15,000.

Oak Hummock, Man.-Mr. Chambers, bomesteader, lost

Swlndeor, Ont-Resdence.of Raymond Sacques, a.Te-

cumseh fax-mer, destroyed. Loss $2,ooo. Defective chim-

ney given as oxigin of fire.

Faraday, Ont-P ortable sawmnill owned by, Messrs.
George Peacock"& Sons, damaged. Damnage to stock $700,
building $i5o; no insurance.~

Vanoouvsr, BiC.-Rivers' Inlet Missionary, Church de-

stroyed. Casion Bros'. grocery store and contents destroy-

ed. Loss es timatéd $1600o; some iflsuran.C1

Kingston, Ont.-Captain Oliver's schooter, "Trade

Wind " damaged; estimated $ x,5o0; partially. covered.

Cause presumned the fire which was bux-ning dry paint.

Ottawa, Ont.-Residence of Mrs. Hamilton, owned by the

Frith Estate, darmaged, Damage to building $2,000, con-

tents destroyed, insux-ance $800. Origin of lire unknown.

Edmundeton, N.B.-Court house burned; loss 8$13,000
and $4,000 insurance. Caretaker had e$700 insurance on ais

portion. Court li1brary and valuable documents destroyed.

St Agathe des Monts, Que.-Oagnone residence and adý

joxning hçuseýs. Darnage estimated,-$ioooo, little insixrance.

Two private houses, two boarding bouses and a baker shop

destroyed.

Walrd'a Island, Toronto.-Lifeboat station, property of
IDominion Goverament,.stoyd damage, $3,000, fully in-

sux-ed. Mr-. Ward's boathouse destroyed; damage, $30, ncQ

insurance.
WyOhwood.-F. Zagler's house and contents destroyed'

loss $i,ooo. W. Sodden and T. Wilkiînson's bouse destroy-1

ed; loss $soo. Osborne's house valu'ed at $400 was tom.

down by firemen.

London, Ont.-Murray Shoe Company, Ioss sustained

between $ xo,ooo and $î 5,ooo; fully covered by insurance.

if. T. Reason & Company's waxehouse andpaper box stock

darnaged; estimate4d loss $ioooo,

Pembroke, Ont.-Du nlp & Company's hardware store

and contents destroyed, also Fenton & Smith's storehouses

and xreidences of James St-ewart and Edward Jones. Total

loss estimated at $100,ô00 ins11rance about $70,000.

Welland, Ont.-Hôùse in erection owned by Richard D.
Spencer totlIy destroyed; cause uaknowfl. Loss partly

covex-ed in' Northern Insurance Company. flouse of Walte'r

Blanchard badly damaged. Mr-. George Burnison's residence;

loss $8oo covered.

Guelph, Ont.-A. Davey's stables and sheds daniaged,
loss estimatea $&>o; insux-ance $250. A. S. McIntyre's dix-co

horses destroyed; loss $Goo; and Anderson's bouse and fur-

niture damaged; loss about $800; covered in Waterloo

Mutual.
Toroft.-R. Hilton's bouse, 226 Albany Avenue dam-

aged. Loss on building $250; no insurance. Loss on conl-

tents Q$ o0; insured. Jones Ex-os. four-storey building on

,Shepherd Street damaged to the extent Of $750; cause un-
known.

Rostherm, SBLk-Lenscbell & Company general store
totally destroyed. Loss on stock $i5,ooo and building $2,500.

Insurance on the stock was $6,500, $3,ooo being placed with

the Western Mercantile and $3,500 with the Noxthera As-
surance Company,

Bellevile, Ont.-D-. Caverly>s residence damaged. Loss

estimated $3,500. Insurance oni building $i,oeo, on contents
*2,600 in Commercial Union. Cause, overheated furnace.

Barn belonging to Ald. Kerr destroyed. Damnage $400,
covered by insurance.

Hamilton, Ont.-Houses belonging to Messrs. George

Hughson, George Lees, and Dr. Bingham, On Wellington
Street, were slightly damaged by fire catised by dèfective

electric wires. DixoiV Brothers' fruit warehouse daxnage4.
T- n1,rnt At* r rwnvp.red. Cause 1)Ttsumeid overheatiniz
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Huil, Qu,.-L. Dompierre's confectionery establisirment
damaged; loils estîmated,, $i,goo; insurance, $1,ooo. Dr.
Ouimet's apartments above also damaged, uninsured, Dam-
age to block owned by 0. Grouix exceeds insiirance. Cause
presumaed, defective. wiring.

DEBENTIJRES AWARDED.

Estean, SOk-8~,oo,6 per cent., 3o year debentures,
to Messrs. Nay &James, Regina.

Calgary, AitL-S 50,o00, 4ý. per cent., 30-Year Public
school debentures to W. C. Brent.

Eseex,'Oft.-$x, 7 4 6.2 2, 5 perctent., i5-year dehentures, to
Steiner, Dunlop & Company, Toronto.

Herohmer S.D., 8Sk.-85oo, 6 per cent., 5-year deben-
ture-, to Messrs. G. A. Stimson &Company.

Peterborough, Ont.-$2 5 ,IO,8.1 5 , 4,34 per cent., 2o and Io-
year debentures, to Brouie, Mitchell & Company, Toronto.

MIdland, Oft.-$ 4 ,oc>o, 5 per cent., Simncoe County
guaranteed, 25-year debentures, to Steiner, Dunlop & Coin-
pany, Toronto.

Swift Current, USak.-$2,ooo, 6 per cent., 2o-year fire
protection and street improvement debentures to Ontario Se-
curities. Corporation.

Moose iaw, Ssk.-$17,ooo, 4$ý per cent., 40-year exhibi-
tion ground debentures; $30,000, 4$' per cent., 40-year gas
well debentures; 842,000, 4$q per cent-, 30-Year collegiate
~iistitrite debentures; $içg,ooo, 43$ per cent., io-year local im-
provement debe ntures; $1,500, 4$/ per cent., 6-year local im-
p'ovexnent debentures, and $23,595.40, 4$ý per cent., 4o-year
sewer debentures, to Dominion Securities, Toronto.

Mr. C. S. Sh~aw has been appoiinted agent, of the Phoenix
Assurance Company, Limited, of London, Englan<d, for

Bankters' Safàes.
Vaults and Vault Doors

Fire-Proof Safes.
Vaults and Vault Doors

Illustration shows the Vault of the
NATIONAL TRUST CO. of TORONTO,
Installed bY us, the door of whlch weighs
6j tons.

T HE GOLDIE & MCCULLOCH CO., LimiTrED
GALTI ONTAR109- CANADA

WESTERN BRANCH QUE13EC AGENTS B. C. AGENTS
248.McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton &Co.,Vancouver, B.C

Your Permanent
Success.

As a life însurance man will probably be deter-
mnined during the next decade. With increasing''
prosperity more insurance will be written dia» during
any previous ten years. The best business wil1 as
always go to the safest and best comapanies. That
is the kind you desire-the kind which is easîest to
secure-which. renews persistently, and assures to
you a future income.

I3 y connecting yourself with The Equitable Life
Assurance Society of the United States, whether as a
General Agent or a local representative, you lay the,
foundation for a permanent and increasing success,
dependent solely on your own initiative and ambition.

Several positions offering exceptional opportuni.
ties. for a large and increasing business, are open to
the righit parties. Correspondence invited. Address

GERGE "%JT. WILSON'
2ad VICE-PRESIENT

The Equhaàblo Life Bss'ce Society oftheb U. SL
M~ Broadway, New York CitY,,N.Y.

MAY 1,
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OUR NE5W CITIZEN&.

,Soma Flguro Sbowlng Wbat Band of Nin Have COiOtu 1

HoIp Bulid Canada.

It is interesting to analyze the. statistics of immigration

into the Dominion during a recent twelvemionth, as showing
what is the. character of the. people wiio are coming in to form

a future Canada. By f ar the. larger part of those who entered

Canada during the year ended March, îgo8, were English-

.speaking. The. total number of immigrants was 262,469. 0f
these, 182,476 were Englisii-speaking. There Were 120,182

from Great Britain and Irelanld, 3,982 from Britishi colonies
-Newfoundland principally-and 58,312 from the. United
.States. It is notewortiiy that in the saine period the. number

of newcomers froin the. British Islands into the. United

States was 93,380 as agalist 120,182 into Canada, siiowing
~a marked contrast in the. relative proportions compared with
former years.
Many Austrlalb and Gallolani,

To lookc for a moment at tiiose who came into Canada
from other countries in that period-and tiiey were about
,one-third of the whole-it is secii that tb.y numbered 79,933,

Ford,
Fordi

Cit1uns Croit Britain la Soieng to Canada.

of whom were Austrians, Italians, and Russians. A list

the. nationalities follows: Austrians (and Galicians),
74; Itallans, 11,212; Hebrews, 7,712; Russians, 6,281 ;
ich, 2,671 ; Bulgarians, 2,52(); Germans, 2,363; Swedes,
2; Pl'oes, 1,593; Norwegians, 1,554; Belgians, 1,2,4;

â5, 1,212; Greeks, 1,043. These people listed aboe are

from European countries. But there are to be added
rly fourteen thousand frpin Asia, most of whom our

ple are ini the. habit of classing as «heathen," though the.

ienlans and Syrians are white people and Christians.

an sent us 7',6oi persons, China 1,884; we received 2,623

doos, 732 Syrians, 563 Armenians, and 52 Arabians. It

>roml5LflK ini one respect, looking to the. future character
f..1.,1 -4.~..* ,; élpý.A Cf,2-rdfl neonle. frein

H. Sm

Brandlai
Yankee,
Rayxnoni
Amnisk '
Calgary,
Josepiiel
Laxnerto

of Nax
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United Kingdom. 90,380, or 75.2 per cent., were English,
22,223, or z8.35 per cent., Scotch, 6,457, Or 5.45 per cent.,
Irish, and 1,032 Welshi

For-the twelve months ending january, îgog), the. total

number of immigrants from GreatBritain.to Canada was
o6,og5 of whom gi,529 were of Britishi originand 14,56
foreîgners. The. chart above classifies the immigrants from

Great Britain for the twelve months ended january, xgoo
to 1909.

SCHOOL DISTRICTS EV#POWERED TO SBORROW
MON EY.

The. particular~s given are in order, name, number of
sc.hool district, appunt required, and correspondeigt:

Sask(atchewanl..
Scott, No. 2007, $i,o00; J. H. Wasson,.K.ronau.
Garnock, NO. 2227, $i,6oo; R. Nairn, Garnock.
Lerosa, No. 2274, $2,000; J. H. Wilson, Lt.....
Pl'amer, No. 2267, $1,200; A. Gall, Brier Crest.
Touchwood, No. 313, $1,400; H. Jarvi.s, Wishart.
Sudom, No. 2166, $I,3OO; J. Bolianatz, Rouleau.
Elbow Lake, No. 2237, $1,2oo; H. Locken, Ulric.
Traynor, NO. 2126, $i,6oo; J. H~. Stuart, Traynor.
Highgate, NO. 21g0, $1,300; J. A. Davies, Carmel.

1 Meridian, No. 2295, $800; W. Dunbar, Lily Plain.
Lamoyle, No. 2292, $850; H. L. Pearea, Radisson.
Herclimer,' No. 131, $500; W. W. Phillips, Regina. '

Glenford, NO. 2216, *1,300; t. W. Rea, Strongfield.
Quinton, No. 2246, *1,200; J. Weber, Charlottenhof.
Louisville, No. 22z3, $x.,o; 0. Range, Daysville.
Big Timber, NO. 2301, *îç500; J.,H. Finch, Haflbrite.
Fletwode, NO. 411, '81,500; J. C. Warner, Fletwode.
Bode, No. 2262, $ 1,500; L. A. Sackett, Swif t Currenit.

Lac Vert, No. 2265, $1,200; C. W. Stewart, Lac Vert.
Golden Hfill, No. 2236, $1,700; 1. I>inke, jr., Viscount.
Interlake, No. 1565, $25o ; E. V. Cooper, Indian Head.
MQawýkap. 22,3L, $t,6o; J. C. Cragg, Swarboe
Homestead, NO. 2247, *1,o00; W. Ktithman, Whiite Sand.

Ash Leaâf, No. 2270, $1,800; C. E. Soutiiworth, Lorablill.
FiÉhcreek, No. 967, 8Soo; ?Rev. Thi. Nandzik, Rosthern.
Spring Valley, NO 2'296, $8oo; F. Emerson, I<amisack.
Belihouse, NO. 2278, $8oo; T. A. McCay, Cannington

Manor.

vn.Bell Creek, No. 2226, $i,5oo; B. H. D. Bell, Swift COr-
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The. Alaska.Yukon- Pacifie Expostion atý Seattiw-
"çtii Fair that wil bc Ready$1 wii1 be a Revekft:i"to
the Estern visiter. Th laet fWor4s Falrs ex-
ploits the. reseurces ofAlsk and theP àfllc Coast,
presentlng man~y 1>vel,*J3g lir~r"t#flLt,éeaurs.

Apart frein the. Fair, whut couid bcmredlght- -
fui or of prester edicstlosîal value than a summer
trip to the Pacifie Coat? There are a îiieusand and

qPRrAND oae tings te do, gnd>placps tp se.

Pleture the, wooep4eNl, )ournqcyl Your chicIe of :.
raq'orlake steamer te Fort Wilim onthrough the

at ads prairieempe 0the west, and aday
amt te grnet ottanstery In the 'worMd,

pasing hi5poeU ahbUleç oc i Txden om Vin-
cove to Seattle a faeclnaig waterL.trIp by C.P.R.

19-kn8t steamer.

Eer mile snd every minute ofthîe t*iP wilVbe
enjoyable on the. Canadian Pacifie short iite. Tbere
la ne fluer train SeMvce.or faster tJie, and th ue$
tl<>n et expense la slimptified by the exce tionlly low
<aummer rate.ýf

* . r

1963
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PROFESSIONAL CARDS

Barristers Solcitors eotarie

BIm'LCKNELL,BAIN t&STRATHTY
Jaa IénelmIL - Afred BiekneI - Jet. W. Daim. ILCL

H. i. ickeLà - G. B. Stratbi

CobI.Addzoea kell BIIITootoE." Codes ".C.,fth édition, IMebus and W.

2 Leade Laue, -TORONTO, CanadaL

SOSIER & HAMMNootnD.:Tl Aen:
21 JOR DAN STREET, TORONTO.

M0I.je lt .ment Muoimip R.aIway. Cali. Tuas muéd
s t stoce. on London. Eau.. N'w Yr

Muoios .m Toe..o Iebms.mboumbt .md molon o. mmission

IeJ. ZDG)CAa PARSONSi, B.A.,
BARRISTER,

Roomia 53 &54 Canada Peuaunt Building,

.1. Main 2»6- 18 TORONTO ST.,TOIONTO1
Il

I I.

JAMES C. MACKINTOSH & CO. &all;ma
184 H.WSl Street, * HALIFAX. N.3.

hoknlas Ds.md D.bimtumm. MuniaCorpraio
*«li Ut-,." laqIu rmspotLet nlmoe sla

KEEP POSTED EVERY DAY
Ont > Dvu.wm BUSBINo *hé 1 hlut 09 hé bled 1e Canada. A MeOU

»mWt and roltsbie r.eor ni Fiars. Côjomes. Butues Chamas..
ail fSais. Catml Moutgags. Wrts and Jedgmenus ft thé Omtils

W@ . ssue ttllilusuVh. réfrece os ouer lmesa Yser.
IR. G. DUN *U CO.

Toronto. Montréal HamlIto. leudenansd Cities ln Demi.la Il S.A.
and Euroe.

J. B. T-YRIRELL,
Mamb. Institution M iPnlng eisr. Get~IÉlisml « Istitution Mininggu e Lodn n~

N.uub. Amerlcan lsut.ute MingLVeri etc.

MINING EIGINEER
mélgxrooto 9 Troto St., Toroto, Cu*.

1 Le COFZZ M8 C0I
ESAw&mUS1131 Board of Trade Buildjuj

THbAs FLYNN., 1843 Toronto. Ontario.

ICLIUSON a CROSS, iuTSxivRLQIDO
Outarie Banak Chambers, 33 Scott Street, ToaoNTo

E. P_ C.- Sla8.nd F . o. W. H. Cross P.C.A.

Jeinki's NL ardy
ASUOGNEES, CHAftTERED ACCOUNTA14TS

"eatarW Floe l»umoce Agents

1 Si Toronto Street - m - - Torounto.

3 Canada ]Lige B*ui4tung - Mopntre&L

ItEdw~ Is, _Mortan & Co.

)al and 1
BOUGIEIT

;. A.

(Ç<otinued froin Page 1949.) ODN UL

As a further illustration o~f thec other than operating

its, the developments in connection with the promotion

ýhe British-Canadian Comnpany last Siawmer is cite<1. corn.panles whîc

ish..Canadian bond were disposed of at So 'with a 5o per tcoting lirefi,

bonus in commion stýock. Now the bond~s are worth io5, cohn irn

the stock is o2, wbich represents a realizable profit of haif of their fir

.oo on an investnwnt of 88o.oo. oniy a small PC

Mr. Fritz Cirkel bolds the Imperial ground to be as g9od of the rhts c

.he best. Tt 5--0 to their future
a 1 ie of insur2

recent conference
facturer;, and the

>i f rom an insuran

CHÂRTERBD ACCOUNTANTS

T. W. Thomasson
Chartered Accountant
336 Hastings Street West VANCOU VER, B.C.

HARRPY J. WELCHp
CHARTERBO ACCOUNTANT,

Auetws 1 bNxTGoATIONW. COST AND GEMNEAL SNITUM8

j 43 KING STREET. W.. TORONTO.~

Acuots À.dit.d, CoIctedand SystCnUtIzed

W. & R. M. FAIIEY,
&CCOIJtTANTS, AUDITORS, ASSIOI4EES

.fol xouIaozn DuiIdi3ig, Toronlto

1964
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WESTERN CAN4ADA SECTIO14

THE IPRUDENTIAL LIFE
InsuranceCopn

HERAD OFICE *WINNIPEG

Experi'nced Agentsý *ith abilîty required.
Liberal Contracts to first clase mien.

G. B. MINER, Mmus4ig Dîrector

Winnipeg.Fire Assurance Ce.
HEA> -OFFICE, -WINNýI]P£G

AGCENTÉS WANTED' at ail Western
points. Appty,

L. H. MITCHELL, Setretary

COLONU4L ASSURANCE' CO.
K Iee4,OfUqse, WIpuIp.g, *ton.

SÉEAL RE 1IÛMNE BSIESL"
Asmts eqtial ta $22.78 for ev.ry 110100 of risks, comPaned

'wlth $12.59 of the average amants ofai all oter Canadian
Cip.f~u.W. SMITH;, Manager.

iE HARPER INSUANdE AGENCY
Oniy rli&bl non 4arÎff

616 Mclntyre BIi«k, WINNIPEG.

THE MUET-W ST Ai AI8 O
43 M~ain Stree.t, asineu, Ma)%.

Subse# Permanent CapltsL&~j ~ manUU te.
The Comanmy delared its Tveifth b iedo 4 â il FuDy Pai Permaamotý'

stock at the. rate ci aine Par cent rer anau o tebl year .. ding

Ewd.f pter~ s W. rP rT.t ÀIlex.d onmq Frednt Drps Manage
drwa T.tou notice.u MP~..Fn

TRUSTien tterme.
Godo, sosigee F Liquldaxort ,ieras Mri, Et. hla
D gint a m s ar s Iy Pr aemd d uartEe i a n.; .L alr

ÀION TOd 10

A. WIOKSUI, ProhdieiI i. C. YLI, Manager
317 Portage Av., Winnipeg

sW Bamk Bldg

WESTERN CANADA SECTION

Nothing. Saler or More Profitable1TliAN THE SECURItIES OF

THE EMPIRE LOAN COml
If an 8% Dividend appeals to you, make it a point
to writ the Company, at once.

rChas. E Smon, C. W. Clark, M.ýýD. S. T. Jonies,

Banik et Ilamitton chambers, WINNIPEG, M"I.

the STANDARD TRUSTS COMPANY
I. T GORDON, Eeg., M.P.P., PaueSONT.

WM. WH YTR, Eeg.. exté Vies PnBUiDunT C. P. R., V= ice Fins"e.

Autoril.d by the. Goverumeata of Manit"b, SaakatCbewan a"d Mberta'to
,4ct as Execittor, Ttuntee. AdininstratoGada.Rcie.Aage~Fmna

Mlbeii .ea*~ cufda Cr r .Y. n foy l.itha

Hiea Officez: WM. HAI1R~
oar. Fort SL and Portage Ave., MaalgDfre£:cr,

Ibm Western Trust Coli
ALAN J. Aaâjeuoe. M..

0ILDIFIELD, KIRBY & GiARNIER9,
Reni Estae, Insursance
and financlal Agents.

SSW8aALIU81-SIUes tor waréou. aud uanufacturig purpoes en..
and anaemen -fpropeties for naomente. Lome ou 'wareboe and

391 =ai Stret. WNJP

M. ALDOUS Cable Addre i AL.A S. . LAING

Nontague Aldous and Laing
3124315 Nanton Building, WINNIPEG, DManitoba

REAL ESTATE -IIMVESTMEMT - LOANS
STOCK UROKERS. M.,uers WinnuUeS Stoank Exchage
SPIÇILT-Wlualpegr Factcri sd Warebouse Sites and Faro Lsuda. Wjtte for

out Nia abewit Lande for Sal withiu 100 miles of Wiualpez. Cholce Whist
Lands in tisi tertory at preseat ixices are the b et valu, ici thi. maritet todaw.

ACCOUt4TANTS. AUDiTORS. ASS1OIGNES. ërte.

Banflersb and Brokers
imboe Walme Stock ExchaneS

362 NAIN STIRT, - WINNIPELG.
St.ckce and Bonda bouebt Wnlig @toL@S

en Id on oriulso.auNWYe6Ecaga

BON[> Estoxun Expmrer Coxr&nr Osuams Fxui<CL AGnT>S

aurtue. xomOy te L'oba8

C&NADA SENERAL INVESTMENT CORPORATION, HTO.
Head Offface GRAIN EXCI#AT#GE, WINNIPEG. CANADA

Bruneh Offlet s LONDON, 9NGLANO
OFFICIES :-HOI#- W. CQ SUTtERLANO>, Presideat; lMoU H. ACHasol;,

Vice-Presidetat; M. G. McVicAa. Wlnnlveg MIT.; V. W. OùLtuM,,MLnager
Insurance D)etartmeat; Y. E. Copt. Sec.Tcawer; MiexN&àrowj 48an.a.
»lrector. London Bi ich-, D. M1. taizoin MA$. Manetglag DicoT.

DIERCToRs --Mca. A. P. McNÂAs -,. A. Bi-unw. Suakatogn.
BANKERS:-l ~mmÂL 'Bugz op CAXnà W'Iaalptg; Lt.aVn BiA«,

London, Eagland. Ceap s.o SIIutied
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,WESTERN CANADA SIECTION

F . W. HEUBACH, Ltd.
WINNIPEG, - - - MANITOBA.

lmvostrnemt BroIoers. Rontul and Real Estote Agents.
Tb. managmenmt and secrinc of property for nonl.Tidants and mnu-,

haens a apeclal heato"'
............. *NEW I<ANTON BUJILDIN4G.

L _ :11
T. M. CftOTTY tU C0.

ftel Estat. Agents

Ren*'ng andt Manage-

" nnt f.rnon.Resident.tN'iw Nanton Buildng,
1 Winipg.

OSIER, HAMMOND & KANT ONI
sTrocK< DROKIERS.

Corser of PORTAOE AVENE and MAIN STREET, WINNIPEO
Buy and Seii on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York aud London Exobsuges.
Telephone 1992.[G. J. Loveil PHNI7

MROUD and FINANCIAL ASENT WINNIPEG, MAN._j

I re r <Vb C o. n nSuee4tmcnts
I COIBALT STOCKS out op.chty
j~u or7 OSl on ComminùIn_ _

il? Worff Avgsuo4 WINMPJG. iMAN . -cM-

H~UGO ]ROSI*lr
STOCK BOR f & FIMANCFAL USENT WINI

Stck ad Bd a.4e on Commission. Huxgo Rou lu

*WESTERNK ,~ C$AD,'ETON

T R, IEIGUSOW. W. W. 1CEÂIZD6;t

FERBUSON &RICHARDSN Ban O.f aOMIR61 idgi~
Barrlstes, sflicitrm WINNIPEO. CANADA.'

PRILLIPP5 RL WRZJTLA
DmrrBtrm Attorneys, Solicitors. Etc.

Suite 31433 Mechats Bank Chamubers, WIN4NIPEG, Canaa
Cabla AýMroe, "CAMP11IL"

RUGIS TIILLIS -S-. H. W. WHITI

TUPPES, GALT, TUPPER, MINTi' M oTAVISiI,
DARRISTERS AND SOLICITORS

WINNIPEG - ÇA(4AOI
STEWART TUPPER. K.O0, ALEXANDER 0. OALT, WILLIAM J.

TUPPER, GEORGE D. MIt4TY. GORDON C. MftTAV18H4

Clarson.- Cr

i OOu4ma

Au"w

VERNON PIQKUP
.Chanrede lcou a, Eoegl

ToIspkil 3633 707 MIaIp -Block, M

CO.

D. A. F E E1
CkÀlAltzr£it ACCOUNTANbT.

Rone 6 5087 Mehan.a Bank Bide WINNHIPEG,

EUTABL[8ISHD
W. A. NENDERSOIL AND COMPANY, ClaflhrU Acoutalh

W. A. HENDERSON. S. V.ROET
ynXsIZ0, AMTulA x..ch Offie: 10~3 Clark Block, Ria., Sask

CatedAecounzat & Audtr Maiob & otland
33 Mlklas Bulidlfu, MeDwmet Ave.. W114NIPEG

DuBrachODkNIeý4&U;Y. ALA

-,a i

IlH

«1"t,ýil 9 M 0 N ËTÀ R V 'r 1, M E S

lnv«dQ&" Liqu"ou

ank Bide
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Blacit Watch'
Blmci P1ui

The Chewlng Tobacco
of Quality

2271

WUSOLZSALE TRADE

The head office of the Farmers Produce Coinpany has
been changed from Chatham to Prairie Sîding, Ont.

The number of directors of the Gold Pyramid Mînîng
Company of Larder Lake has been incrcascd f rom 3 tO 7.

The chief place of business in Canada of the Mexican
Light and Power Company has been changed f rom 'Montreal
to Toronto.

Mr. A. E. Ellis, Montreal manager of the Bank of Brit-
ish North America, lias resigned and Mr. James Elnisley
succeeds him.

The shares of the Winnipeg and Lake of the Woods
Oevelopment Company have been sub-divided f rom shares of
$ioa, to shares of $i e-ach.

The capital stock of the Stratford Chair Company has
been lncreased front 86c,,000 ta $îSi0,o0, by the issue of goo
shares of new stock of $ioo, each.

A meeting of the Central Canada'Packing C.ompany's
eastern shareholders was held at Toronto last week. Th-
reorganization of the comr>any's affairs is proceçding satis-
f actorily.

The bill încorporating the Anglo-Canadiax Bank ha'
passed at Ottawa, and the bank wilI be organized with head-
,quarters probably in Montreal. It was proposcd to caIl the
batik the- Anglo-Canadian and Continental Bank, but the
I3anking and Commerce Committee deleted the wvord " Con-
tinental."

SPort Arthur and Fort WI1liam
Warehouse Sites, Centr'al Retail Sites, Water Lots

For information. location a"d price., addr.e

R. A. RUTTAN, Boi z95, Port Arthuar, Ont., Ca.

Typewriters
The. Underwood Typewrter ;0 mort
g.neally uscd in t6i country tlian ail
otiier makes combinpÂ We have
,the figures.

UnIted Typ.wrlter Co., Llmlted
To R o N To1

V IOIRONiro 
PAP R Xf. Co. ILIm.

MILLS AT CORNWALL. ONT

%e'manufacture PAPER Hlii au medium rend«.
UNUB 8M TUB 811>R, au. Dam

VUiTz AN» coLo>aus WRITINGS. BONDS, LZDGXRS

a. BOOY LIH 10K 1111 NVELOPE au» C0v118g
Mfrade lm i For Sale bya&H Whoteai

STOCKS AND BONDS TABLIE-NOTES.

(1) Ulsted. (u) unlîsted.

*TeNortiieru Batik', lait pald dividetid was s per cent.; the. Crowa
Bank'% w£5 4 per cent Thie two batiks amalgaanated, zxo.

MAI the. prcferred stock of the. Canada North-West Lanid Company
has been retired anid the commnt stock bas been paîd off down to $s par
shar. par value, reducing the. common capital to Sîp.s,ol».7.

ttDoan io rn & Steel Co.-The amount outatanditin l the. case of
first montage bonds is $7,492,oo out of tiie original Issue of $S,ooooo.

1The. second bond* orlgltIlly ansounted to, $iSoowoo, but have beau reduced
1 to, $3,7$.000.

ICrow's Neut Pais Co.-By the, bonus Issue of July s5th. sous, ô ver
cenit an present total capitalizadion, is equal to se pet cent. on former

ca Iaiiation

Fric., on Canadîan Exciianges are conipar.d for conveience with
those of a year aile.

Britih Columbia Mlînlng Stock, <close Thursday) f nrnished by Robeft
unredlth and COaaY, 4 St F~rancois Xavier Street. Montreal.

Quotation, et Cobalt Minig Stocks are those of Standard Stock aad
mlnlg Exchange.

AU couple.. 5 namier! in the above it will favor the. MOnetary Mines
by teudlat copies of aIl circulais issued to their ahareholders. ad bY
ntiotfYing us of &DY errors in the. above tables.

-Mstra 110000 (Me@s Thufflay) I"ISIÎd Psy Burett & 00-, Il SI.
Saoraasmet BS4 Montrent.

WATEROUS5 CRANE NECK

STEAM FIRE ENGINE,

Built iii Five Sazes

Rangîng in Capacity from 400 to 1200

Callons per Minute.

Whea desired the lager sizes ar e quwpped
with rubb.r tirad wheela.

The Wt&ous Engins Works Co.,
BP"tANTFORD, CANADA

HCAMERON & co.,
8.uiIng Agent*, Toronto

A TRIF To THE WEST INDIES
The. «* P. & B." steamers saing from Halifax every

twolfth day for Bermuda, the. Britishi West Indies and Demerara,
-r ail verY stiperior ones. The. trip occuples about thîrty-elght

dais, and ls a delightful croise from the start to the. finish.
Through tickets front Toronto and aIl points on the. rail.

ways are sold by

R. M. MELVVILLE$
cernr -m aum T«Oe" M8e

May i, i gog.
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FIRI3 INSURANCE

$TATzM£NT eANLJAR 1 tao&

CAPITAL.

$ 1500.000
nCACR'jEo FOR A". OTHEW LIADIUT19b

7.829,724
NETl SURPLUS

5467353
14,7 970 77

AGENCIES THfROUGHGUT CANADA

WESTERNW Iflcorporated i851.
Assurance Co.

FIre end Marine.,

capital - -$2,500101 We
AMOetS OV«f - - 3,130,M8 82
LoSffl pald alne organiziatiosi 51,014,051 79

H.a&d Office__TORONTO. ONT.

Hlon. GEORGE A. COX, Pruieldnt
W. n. BRGCK, W. S. MEIKLE, C. C. FOSTERO

Vice-Prosident General Manager Secretary

GUARIANASSURANCE COMPANY'
GUARDIANLIMITZD

zSTABLISIMD1 1821

Assois elxod Thirty-two Million Dollars
Head Office for Ganada, GuardiAli Building, IlOntrAl

H. M. LAMBERT, Manager B. E. HARDS, Assistant Manager

ARUSTRONO & D.WITT, Central Agents, 10S-18 Leader Lano,TfOR0GNTO

chiai Agencies

Smith Feas Agency

H. W. Robertson

VAtoocE DisTRicT

C. D. J. Christie
Vancouver

VÂNqcouvER ISL&tND
J.A. Turner, Victoria

Incorporated 1875.

antile Fire*âm
[SU RANCE COMPANY
eed hi' the LWOuu ANID LANcAaxiia Fins INSURAacs

FIRE INSURANCE

The London Mutual
Fire Insurance Co. of Canada

18 89-Our Semi-Centennial-- 1909c
RECORDOF GROWTH INcASSETS

Deceimber S.190. 56886.5

Docember 3h. i.-------------6.1
Deutscher 31. nu. - 736,790.55
Dtcember 31. 1904: 755*77.33
Decomber 31.,9 899...........28418.27
December 31. 196 947.40.88
Deceumber 3 1 17.............9,L67
12.cember 31.1906--------------97275

Supu,-lecember 31, 1908, $505,664.47

Head Office, 82-84 King
BON. JOHN D)RYDEN,

Prusident

18S1b

St., E., TORONTO
D. WEISMILLER,

Vice-Pres. sud Man. Vit.

1908 I
Richmond & Drummond

FMRE INSURANCE COMPANY

H.ad Office. Richmnond, Que. Capital, 8291M0

$S0,000 Deposited wlth the Governuent for Security
of Policyholders,

The Company transacts a general Fire Inanrance business.
whlch la confined to the Dominion of Canada-no forelgn
riaka wrltten. Insurance Iu foire, 80.0009000.
GmIausâ Aemm z-J. M1. Ewart, Torento. Ont 0 H. Dai. Winn»g

Maa.; John J Ean*.Jd. Vancouver. E C. Jndson G. Lait. Montnl.âý
Qn0.; B.verluy R. Astong lit. John. 1RLB.

Local Agents wanted ln onrepresented districts.
J. C. McCAIG Ganterai Manager.

FOUNDED nu38

Law Union a Crown Insurancs Co,, of London.
TOTAL CASH ASSETS EXCEED . . - $24,000,000
Fire raki acceptatd on almost evrery description of insurable property

112 St. Jamu Stret, MONTREAL (Corner of Place d'Aries.)

m=àAI>rFICE. J. E. E. DICKSON, Manager.
DoumLas K. Rtoour, Toronto Aigt. Agents wanted througbu- aaa

CALEDONIAN INSURANCE COMPANY
The Oldeat Scottîsh Ffre Office

se"' OMMa fer Cana"a MOI;TnHuA

LANSING LEWIS, Manager. - J. G. BORTHWICIK, Secretary.

MUNTrZ & BEATT, Ree«ldient Agents
Temple OIdg..Bl St., TORONTO. Telophone Man es & S7.

WATERLOO MIJTUAL FIRE INSURANCE CO."
EsgrAUSuaxa IN l8m.

Ilcad Office .WAJFERLOO, Ont.
Total Assois Siat Decernber, 1908, $6 . 100.000.00
Policies in force in Western OnItarjo, over 00.0

Wu. SNIDER, Prosldent. GEORGE DIEBEL Vice.Presdent

FRANK HIAIGIIT. Manager. T. L. ARMSTRONG, Inspector.

Economical Fire Ins. Co'y ~"
CASB AND MIUTlUAL SYSTEMS

Totals Met Asas, $421,414.94. Aniouet et Risk,$20.333,546
Gvernnent Depoitl, $26,687.47

Gain le Asseta durlng 1908 $47,864.92
johante"l .( . Lsg, .LSchmalS,Jhn. oa

President. Vicç.President -Mgr -Secretary. Inspector.

THE CENTRAL CANADA INSURANCE COMPANY
IRMA» OFFICE: E3,NIION, MAN.

A CINIRAL FIEE INSIIIANCE BUSINESS TRANSAT*
FRANKt O. FOWî.za, Preaident; ANGUS McDoiNAJ.I, Vice-President;

JOS. CoSEFLL, Manager.

Winielg Agency 1 Insurance Ageincles, Ltd.. 242 Somnerset BIk,
W. J. Stafford, Manager.

t) j5 fe4~aurmace 4ompanyQUIEENof America

WILLIAM mAcKAY, Resident Manager

J. H. LABELLE. Assistant Manager
mUNTZ & BEATTY, Resident Agents

Temple Boudine. Bay Street 1 c S. SCOTT. Reald*Ut A»en
TORONTO. Tei. Mein 4 sud 671 .mtoit. Ont.

1

Vt)lljil"- 42.
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FIRE INSURANCE.

A. NAISMITH, Preideulâ R M MATH-ESON.
A. F. KEMPTON. Vko.Presid.aa

Sec. and Mgr. C~ D. KERR, Truear.
AUTHORIZED OAPITAL - - *500,000.0o
SUBSORIBEO OAPITAL - - 4808,800

Total Soeurity to Policyholdors $367,0«4,20

The Occidental Fire
InsuranceCo.

Bead Office -- WAWÂNESAII MANITOBAj

B RITISH A ME3ý.RICÀuàA
Assurance Co'y
lesàd Office, TORONTO

BOARD 0F DIRECTORS
BiON. GEO, A. COX, PreaÎdent W. R. B ROCK, Vimereident
ROBT. BICKERDIKE, M. P. E. R. WOOD
K. W. COX G.EO. A. MORROW
D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN. K. C.,. L-1O. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A. LASH, K. C. SIR. HENRY hi. PELLATT
W. B. MRIKLR, Manaeig Dfrectut P. IL SIMS. Secretary

Capital, $1,400,000.00
Assete, 13,040,924.17

LoIfesse ild aiine.e organisationi $ 32,690162,01

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co5,L!d.
loi L-ONDON, IENGLANO

Total Funds Excoed $86,250,000
SocuuityU noxoollod

Ciais fiish : Oer St. James and MeuhI Stt. MONIIEAL
T. 1- MORRISEY, Manager

TORONTO OFFICE: 15 and 17 Leader Lanc
MARTIN N. MERRY, Ganerai Agent

Telephone Office, Main 2288. Residence, Main 1145

NORWICIi 'UNIO0N
PIRE INSURANCE SOCIETY

LIMITRID
ESTABLISIIEU 1797

HElAD OFFICE IN< CANADA

Norwich Union Btzildi, Toronto
B. LAIflLAW,
Manager.

Authorized Capital -

Subscribed Capital -
Deposited wlth Gov.rnus.at

A. H. RODGERS,
Branch Socretary,

SlAWA*A.Q
57560.00

53,523.25

Firs Insuranco Co,!
a 44 VICTORIA STREET

ýBT. F. MASSIF- TORONTO.J

1969

FIRE INSURANCE.

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Feunded 11853. ST. PAUL, MINN~ESOTA

Atteste Over . . . 500-
Poilcyholders' Surplus Over $1,650,000

Thim Ce.npany hias on deposit, witb the. Authoritiest ai Ottawa, Canadian
Bonds to th vhi of 0ne Hde StyThousand Dollars.-,6ono for the
seurity of Canadien Policyholders.

For Agecy Contracta <lire>, comainnicate with the falluwng
DALE & CO. M PANY, Coristine Building, Montreuil, Q., Ucacral Agent.t lot

W. R. FULDER, b King St. Eaat, Toronto. Gentral Agent for Province of
Olitanio.

ANDREW 1M. JACK & SON, .6q Blus Street Ilafiat, N., Generel
AHI#r& for Province of Nova Scotta,
NIIf&CALKIN. ..8 Pri.ce W.iia.m Stret. St. John, N.B., O.eurral

A afrProvince of New Brunswick.
CIHRIIINSiEN & GOOD)WI-N, a4l Sansomera Street, Sant Francisco, Cal.,

Generel Agents for Province ot Britishi Columbia.
Agencieu in the i'rovincea of MANITOBA, SASKACEA ALBERTA,

report direct Co the Hine. Office, ST. P'AUL, Mina., U.ýA,

Caem Marges D.vaaMent.
DALE 3& COMPANY. Goulagla. Building. Montrent Q.

The Acadia Fire Insurance Company
0F HALIFAX, N. S.

FSTABLISHID A. D, j86s MADEltIN CANADA"
Capital Subscrlbed.......... .................. 0,00.00
Capital Paid-up............................8300.000-00
Total Cash Assets.......................... f574,574.68
Uncalled Capital........................... 100,000.00

Liabilitlos, ineludlng Reinsurance Reserv .... 1,210ý22
Surplus as to, Poîkcyholders.................. «083304.41

Far Agey Contrat, Ontario a.nd Quebec, apply ta
Bra'Oo-i* Bi.JaamUst,blnoatr.I,W.J.NESuRTT, SpL ofAgenelsa

19utbAlberta ad Baea ateltewlu
THOS. BRCRbdn Manager, Balaie Block, Winipeg.

ir. C.Iimla-CQR13ET & DONALD,GenereLl Agents, Vancouver, B3.C.
Teraie" Orle-12.14 WU ae streei, Nasi. BUR Rubs a

SWRATMAI General Agenats.
ira i». MO RRIIEVi, Manager

ATLASASSURANCE CO.,
or LOND>ON. ICNGLrAN»

Subsorlbed Capital - - 811,000,000
Total Security for Policyholders anouni to Twenîy-tour Million Dollars

Claims paid escçed One ltundred and Thirty Million Dollars.
The Coipany's guidivg:PrinciPlss bave ee been Caution and LiberslitY.

Coneervative solseton ai the riait. acceptsd and Liberal Treagnient wbsS
tbey bumn.

AGENrS-i.e., RWa Agents wha Work -wanted in unrspresented districts.
>n@fth.Wtat DepatmetlIIsu R,. W. DOUGLAS, Lacet, Manager, ille

31 Nantua i3dg., Cor. Mainanmd Portage Ave, Winnipeg.
Toronto D.partaiemt s SMITH &c MACKENZIE, Gentersel Ageats,

e4 Tasonto Street, foronto.

If ed Cofie for Canadla-MON TREAL
MATTIMW O. IlINSEAW, Branch Manager,

First British Fit. Office Established in Canada, A.D. 1804

Phoonli Assuiaoce Compaoy.
Uimited, of LONON NAD

<Vounde4 17«9
wîth whkch is incorporated

THE PEICAN a BRITISH EMPIRE LIFE OFFICE
(round"4 lm9

HE-AD OFFICE FOR CANADA:

100 SL Francols Xavler St MONTREAL
PATERSN &SON. ChWo Agoanté

Ila H. BECK, Manacer.
APPLICATIONS FOR AGENCIES THROUGIIOUT
THE PROVINCE 0F ONTARIO ARE INVITED

TORON TO, - " 01 Adelatlde Street East

May i, i 909.
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LIPB INSURtANCE

CONFEDERATION 1LIFE
ASSOCIATION-

Head Offiet - Toronto, Canada
Pros ident

W. M4. Be[ATTY, £eO
Yi"..pu..ldante

W. D. MATTHEWS, Ese. FirD'K WYLD. £Ou.
Dirotr

E. a OSLER, ~siM.P. WM. WHYTE Esq.
0. Rl. WILKIE ici HO. lis ThUNe
S. NORGNEIMER, Esq. JOHN MACDONALD, Esq.
AMRTW JUKES JOHNSON, Esq., M-0. OAWTHRA MULOCK, Esq.

W. C. MACDONALD, J. K. MACDONALD,
SoMtary a"d AotuII. *uagnsDlr@tor

PIOLICIES ISSUD 01 ALL APPROVED PLANS

TU0%E HOME LF
Association of Canada

Home Life Buitding, TORONITO

galial and AMbgt $1.400.000
Retiable Agents wanted
utnrepresanted districts.

Corîcapondence Soltcited

BON. J. X. STRATTON. President
j K. MeCUTCBHEO N. eo

A. J. WALKER, A.C,A., Sccretary

The Fede rai Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.

CapîtesIand Aus" . $4184M&665
ToWa Amnnco in Wareu - - 20 1284M061
Paid to Poliq"ler n ut1908. .- 3U3743.23

Marne Deairabi. Polcy Contracte

DAVID DEXTER, Prealdeat aMd NasagimiDretr

NEW POLICIES of the CaLOWN LIF]E
Istmo e, K.-uaateed Dividend-RtuWu Pr liui-AlItMmiOdcr

10Lata-M.tLbr.i Lit. PoUets avaflable tu, Canaien iBweurO

Premiu Rates Lowe tha. cbarg'4 by mout other Com@nei.
îliabuit Guaaat.as la Logo. Cash 8urrnde sud Paid-uz> Value&.

A ic Nona4orfoltw. Guaraateed
EtnidIa.,wmsa. Guaraateed.

No Rstrictions in regard to Reaidence. Travel or Occupation.
Follces ladl.putable heoin date ;i Issue. except for fraud.

liTait cari write Life insurance it wil a yen to asiodiate yourcif wîth the
CEO'WW LITE.L Good territory aval in ail parts cf Canada. Apply to

WILLIAM WALLACE, Oestral Manager.
Be.it05... - Crown it S uSldiaiE. TORONETO

THE EXIELSIOR LIFE INSURANCE CO.
HKAD) OFFICEi 5-1 VILTORIA ST., TORONTO.

I m as a in frce - - . 3 u J

iii

ýLIFB INSURANCJEý

Hiâh Interest Earnings
on Investments. coupied with iow 0 rs~g expenses, it

a combination of conditions that must'speiln success ta a
Life Insurance Company.

The Great-West Life bas effected this combination ta a
notable degree. The resuit is remarkabiy satisfactory returns
to Policyhoiders.

The natural effeet of these resuits bas been to greatly
faciîitate the work of the Company's Agents ln securing new
business. Canvassers of experience and abiiity will do weii, ta

investigate the opportunities offéred by

The Greqat-West Laie
ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG

àn 5 4.694,882
was the net amnount cf insuiranca on the o an'bok

Deceinher 31st, 1908, and the years operations sbowed that

made very substantiai gains in othar departinents of ils business:

(b) 44 4 Reserve.. 948,268
(1) 44 et esme ... 302,571
(d) 0 te Surplus .. 348.296

whiIo Its ratio cf expenses ta income was amalior than in
previous years.

HEAD OFFICE, - WATERLOO, ONT.

O__

SUN LIFIECANADAAt 3lst December 1908
ASSETS . . 11 29,238,525.81
SURPLUS over all liabilities, and Capital

Hm 84 and 8 par cent. Standard . 2,596,303.95
SURPLUS GOVERNMENT STANDARD 4,118,491.91
INCOME 1908 - . 6,949,601.98
ASSURANCES IN FORCE. e i19,617*740.89

WrTite to Head Office, Monireal, for Leaflet eîtitled "'Prosperous and
Progressive."

SUN LIFE POLICIES ARE EASY TO SELL

Commercial Union Assurance CO.
LIMITBD, OF LONDON, ENGLAND

VXIIRE, LITE,. SAIR11NE A CC 1DEMN T
captal Fulli Subsuulbed $14,750,00 Lita Fons lun aveciai trait
Total Aauual Income for UlAe Polk7 Hla, $17.814.4U1

exces 21.2UO.000 .Total Fonds ezcead - 86.5%B
Head Office Canadieu Branch. 91 Notre Dame St., W. Mtotreal

j, MeGregor Mgr. Toronto Offce, d9 W0IUmE1te St,, 5.5t
GRO. R. HARGRAFT, Gen. Agent for Toronto aud Conuty of York.

IboNRHR SUAC TO., CoIIae., Loe Jasidnes Couptu

HON J
GondTO A

1970



A RECORD*
Since ile inception, the Canada Life has pald or credited

to Policyholders $8,089,,622.00 more than they paid In.

This is a unique record and tells ln a strlking way of the
continuous efficient management of the Gompany's affairs.

For information as to New Insurauce or Agency Con-
tracts, address

Canada Life Assurance Go.

NOW READY
MANUAL 0F CANADIAN DANKING

137 M. M. P. LCKARDT
To the Bank[ Employee

The book furnishes a detailed description of the work to be met with in ail the posi-
tions, from the junior's post up to the top-with valuable hints as to how the good opinion
of superior officers may he won-and promotion and iricrease in pay. It describes the
business done in the rity and different parts of the country in country offices.

It describes the Head Office Departments and tells how the work 15 done in them.
It deals with the Clearing Huse, with the cali boans, the cash reserves, the handling of
the staff, the board meei îngs.

For the Head Offices and Management
It provides a means cf accelerating the education and increasing the efllciency of the

clerks. It teaches them how to do their work SQ as to provide the maximum benefit for
the bank. It gives ith em pointers on how to gain deposits, increase the note circulation,
get the good wvili oif the customt rs, conduct the Head Office correspondence, and make
out statements.

For the. Directors and Shareholdmn and Business Men geenOillY
The book prov,,ides a means of getting acquainted with the details of the banking

business. It explains clearly somne of the advantages of the Canadian system of banking.

Fer Youai Men who contemplate jsiuiuaâ the. D»azg Profession
The book tells what wiIl be expected of them. Helps them to qualify for the tests and

examinations and gives tbemn a clear idea as to what confronts them at each successive
stage of their careers.

It contains 212 pages-most thoroughly indexed.

PRICE $2.50
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TO LIFE MEN
THE [TLICI RIALF

INSURANCE COMPANY
wishes to engage in Ontario
tiiree (3) ,oiupeteflt and pro-
ductive field men. Good
terms. pl o

DAVID Bt7B.IKE
GDTBI& maager, ontreaI

>D A.D. 1720
mUuuh, Muntrmo
- $20,000,000

ipimi ai aumuin rts.

Street Ront.

NORTH~ IMEBICU LIF
ASSURANCE COMPAti

Ptn.m.u JOHN L. BLAJKJ
Mona. Df&.4 I.GOLDMAL*N. AIA* 1.C-A
S.craiarV: W. B. TAYLOR. B.A. LL.S.-

Cash lacoe 19
Assets . - - 9,590,6
Me.t Surplus - 876.2!
lusurance In Force -40,3401,0

For Applications for Ageucles ln

Unreprosentcd Districts, addres

T. G. McCONKEY,
8upt. of Agencis.

Homue Office - TORON'

a a.d

1

ý9
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