
~TRDERFJYIEW*

%~4NSURANCEýt CHRONICLE.,
36th Year.-No. 14. TORONTO, ONT., FRIDAY,ý OCTOBER 3, 1902. loc $2R AlýL CVKA

10.. }'iO T H E.L Copv

October ffl. ALWAYS AT THE TOP

j IIIOI1RLof Black and Natural. No

4maintenance P rices.
d 4 lantwhenconsidering LFlIIIng Lottor Ordors a specmlty.

econoxny.

haej.n= =dd JOHN MACDID~ COMPRYC lli
n tes tyou Welllngton and Front Sts. E., Toront0.

THE GOLDIE & MoCULLOON 00., ______________

S LImited. - GALT, Ont., Cam.
4 We ~ MWeelock Engin, Ideal Ifigh I

SeedEn eGaand Galinea Enges. Bfol.e rrL WS RENPums aer Wetla, Flour Mill Machneryat- IR U O R SI I[
melal MU Machinery, WoIf = G byratr 80.eChp~r, odIlin Mahnry hngle & ROME lu X) WOINCh gr HZ d Stave Machin, 'Wood OME1CDWRS
RimSpli leys go alny ,rft . HngrigFrictio>utchb Coupings .')v1'rin utch 'puy, C. A K L. 1 8 L E.
Safes, Vauits and Vault Doors. Wrîte for Catalog.

VIFfotrea IVer _______________ -w V w Vlre w- w W]Y-__________________________and Finimber. Of
SILESIAS

PERCALINES

MERÇER1SED SATEENS RtEE1S SO
AND OTHER LININGS LMTD

ARTHUR B. LEE, A.EURDETTLEE,ni EtabIuh. - -- -1825 T'RKSIURBT

rE N O MS BE SMELF AND MEAVY

P081 RO WOï HARDWARE
BA&

Bollemako'a MON AND STEEL
Mand steel IRON

Temake of elevators thatPIEA»FTNG
tsIin a cou," eirerv nond PIEANnATIG

then are flot of Fensom design
or manuîfacture.

.Toronto, - Ont. TORONTO.-



IcroEstabllsbed 1817.B AN o FI lftoepratld by Act tf Parîlameni lE MOLS N Intiorprated 0yAe f
RCapcrved' iud 8,8 0 > EDOFCMONT REA L Undivided Prft. Q gB A NK HED OFICE L

EA OFC.MONTREAL.
!Bard of DfIrecti»4: Capilal, (ail paie-up) - $2,500,Oo00.0>R'r. HON. LORD STRATUcONA AND MOUN1T ROI - J., C.M..Pridt Rere u .2,SO aooHO.O.A DRUMMOND~ Vlce.PredenL- 

-A . . P t e , n , E a . E . fl O e e , h e G % R i S ir W f fîiÇme 0  B O A R D 0F D I R E C T C R S :
I. B. Angus, Rat>. A. y. cnlt,rc E. . O. e<id, Poq. Jame Ross, Faq. W>.. itiox.SO MACPItEItON, Peident. B. Bi. EwING, Vîoe.I'residentA . MA . 8, LOTSTON, General Manager. W. M.BamAny Samnuolllinley J. P. Clegh<,,a H. 'arklnd Molson, Lt.-Col. l. C.A. ACIDR. bjt naectr ndSot. f rachs. ant~w.JAZZ$ ELÎ.O, Generai Manage r nhsBRA2B HES B CAN DA. ORTR AL.H.V. Mredlb, MaagerA. D DURNYPORD. Obe Inspecter and Sut ga r anhOutarlo On2tarlo-Con. Quteb<rec ~ .wob& W . RAP npc. H. LdbcKwooi, and W. W. L ColirisAx, Am't Inap'r

Almtonte L.ondon Montral Wininipeg, Man. Acton, Qle. BRANCH ES:Ballevmle Ottawa Wet End Br. C 7 ry Albertta n. it ou;,Ot Morrîsburar, Ont- Sorel, P.O.
Brantford Perth Seigneurs St.I Jý%''idg, At&. Aylmer, dnt. * Ki ng oiiIl eo On t. Norwich, Ont. %t. Thomas. Ont
llrockville Peterboro « Pt. Bt. Charles Regîna, luia Brolcktlle. Ot. nwtn Que. 0taa Ot. Toronto, Ont.
Ohathant Pîco ?Qenbe

DOrowofl Stris o'heLterv Ilov.OntcMeaford. Ont. Port Arthor, Ont. Trenton, Ont.Fbr Wllam haha, . B. Greeo Chicoutji, Qule oreal, One. Queb,,, Qu>e. Vancouver. B.C
GOerc TmntPredeeleton N B. Neln Chtn Ont.GoethT ng St .Mntn '. Bwfne lnoOt t herine Revelstoke, B.C. Victoriavill, Que.

H5Z~XODWalacbug Motn, N. NEw Wetmise Eee. Ont. LSt Branch. Rîdgetown, Ont. Waterloo, OntWHcb Amherst, N.S. Rossland FHaerille. Que. Mar. & Tho~r Br. Shncoe, Ont. Winnipeg, ManGlace B , N.S. Vancouver i amiltor., Ont. JacquesCGarder Sq. Smitb's Faits, Ont. Wooditock, Ontnulitax,'%LS. Vernon Hensail, Ont.
OStEATSydney, N.B. Victoria AorNJÇTRIN EtJROi'E-London-Parr's Bank ILtoi Messrs. Chln. Milie, Gracii]

NEWPoUNnL4yp.--5t John'$ts, -ako Mura O. Ltd lIive ol-'Me BnofUpol, ltd. 'Ireland-Iilnner & Leinster Bank,Ltd. France - or ete Generale, Credit Lyonnais. German ,-D era Ban m
INGETBtTI-odnBn Mfbontreal 22 Ate"url Loue, EýC Antwep...îalanque d*Anvers, China and Jaa-ogEnaiShanghai Banking

ALEXANDtER LA'.u Manager. Corporation. 
yk egun

IN0 TEE V NITED STATEN-BNew York-R. Y. Behd(en and J. *M. Greata, ageonts sit Wall St. MT.Sr IN UNITED STATESN-New York-Meehsalco' Nat. Btank, Nat. City Bsak5

Chicg*Bank ofMonte] J. W. beC. OOmrady, Man r. Hanover BNat. Bank Tihe Morton Trost o Bnstnn-&ate National Bank. Kislder Pea

3lAX"" It N GaZÂÀT BRITAizN-Londn-The Bank oU E l=n The linion Bankr of o & Company. i'oftland, Mslne--Casn Bat. Bank., Chioago-lrieat Bat. Bankr. CeLndosn. TLroo-e anr Wmntirliepn.Te §to Provincial Bankr ni lauO-ComroerriaI Nat. Bank Philadlph -Fouri Bt. National Bank. Phil. National
Eonpon]., andpo Bank ivrpol Llîntted. Seotland-The BntisLinen Biank. Detroit-State' Sa;venga Bank. Boffalo-ThWd. National Biank. Milvukee-

UÂlasR omony Tuil ndT] Braces.~.e n Wisconsin Nat. Bank of Milwaukee. *Minneapolia-Plsat Bat. Ban. Toledo--BecondNew Yok, N.BeNaNaional ankt.Bank. The Btank ni National Biank Butte Montana-Fisi Nat. Bankr. BSn Francisco, -Canadiea Bank of
Bs t. National Bkof Comm)lere laNfWrw BSon-n-eM.r Commerce. Portiand, iâre.-Cao. Bk. of Comme"t. Seattle. Wash.-Boston Xat. Bankr.chant,'~ Nainl eat .B Moon e Co. Buffalo-ne'j Marine Bank, BoRaino.' aei ail parte of the Dominion, Mds retuinso:,uu renttsd at

BanPaolsn-ho io Naioal iat.Thte Anstln-Caîfnrnîan Bank. coll"cmos Wet rtes ni exohange. Oomm lalletteros Orauand Troilees'_________________________________ 
Ocla Leto taud vlabal a of thse worb, a&s .Back Monsy OrdessiTii g ~HLA OFFIC, paal talhn iug pointl he Domni

K O O T Establihe in x&8 c.
ICANADIAN BANK BANK 0F BRITISHiIrnj FCOMRC onEOOO 

NORTiI AMERICA
Bae s. .OxPrsdn.IDIEECTORS: 

E.C.Jas.~In lracn'Bq OXZ IGU Pad.up Capital-..................... 1.UA&M at..itag
Joh -,'sn1-, Boerie NcOl, Eaq.. KsreFi<..........................~..L .0M lvM J o u e s Fj d r î w . a t t s w Fi e P i nt.Z ' olis l PLUXXER., AwLt (louerai Manager COU]RT 0Fr DIEECTOE:a * -, Utefndet f aches, J. H. Brodie. Richard H. Gtyn Cao. D. Whatnan.O11t~~~i: John James Oater. E. A. HOarIS, rdreLbotDrette Ottaw illicies M. G. O. lio. H. J. BR Rendait. 171y . ar» =Duad, pej. tisfor A. G. WALI, 8-«r-1,.

lard.ifl Partias]]]trPaaitm Toronto xead Ooce la Canada-st. James Street nomt"",=BePtebr Toronto Jonction H. STIzEMA, "eoral Manager. J. Bixm5IL, Inspecte.
»rmatiord Goosi'B. Qatbhrnea Walkerton MRANIDUM IN CANqADAamia Waterloo Loudon. Ottawa. Winnipeg Ma. eodRO

Soulto Bate . Maderi e B.autord. MIntreai Brandon.Wn Vancouiver, 21LOI
%L.d Eandotn «hWndsrHml£LAbrî 

O Rmoslan H..(IaWoodetock Toronto. kt= N.B. Greewood, LOI. Dawsoa, City (Ytukon DIa&Motri! Iediceine Bat Atlln Greeuwood New Westnter 
B&E

Itukon Ter. Tueherne Dranbroct Kaioopa Wesa aoue s~ ~ . â~ Up1 baiea.UcE~aEmca
%Im Winnipeg Parole <Nagnainio S=no V4etoerothla;inyb 

otAoda 
h s"sBrzbl

Whits Horse lu Great Britidu, GNRSIITEDUE T.EEcLondon, 60 Lombard Bt., E.O. B. Coliseion Alexander, Mangr ECr nMEU = TT1ýe4YswTot. auFraclco Cal. nitrs Sate WNe ts~ ,.. Bw York--& Wal Street-W. Lawao à J. O. W"ls, Agients.
EanYokr Bon Frco. BrtLaTh Sian Ore Seatlen. Ludo Bk son pFranao-.-120 Bausome Stret-H. Mi. J. Meula"se An" J. E. Ambrue, Agnt.

husatesl; Bînitis, Parus & Soit Lodon 
Londi Bautr-Tbç Bank of Englsnd, Messs Clirc a O.~~~~~~~ P r o l ë a L a z a r d . rcr e g a & r i s . G E R M A N T - F o m g e n s l e i ! L v e t e a n a t o l B n t o B c l n d

»eteü ll.Maatsehappleda nLIUX-Xessm J Ntoa akLmtta 
rini iiei nibaos

31atthnu &FUS , lilEl anode turuym.xo WEavND-f5  Nweaat ninfntdbacs.utrl-nI in nAatlrLmteJova oS Botia, Kingaton. JIaca Cetna 
liat nt Brnces7f.Uol, lie et ols O5

Bfrh~oThe Domninion Bankç.
Caiad up...9o5,l Notice La hcreby given tbat a Dividend of TWO AND 018E-MALle PERReeva Fond . ... 0,00 CENT. upon tise Capital Stock of ibis Institution bas been dedared forflAINft. WILLIMctoire thse cuirrent Quarter-being ai tise rate ot TEN FER CENT. PER ANNIJM.H.., M. H. CaCi<aAatg andi tisa tise saine wLll ho payable at tise Banking Rouge iu titis City on andi alterIauael Wnod N 

Vice-Presodent. StrateFntDyo 
oebrN t

Coascon, Riismnti GrabyJlutingonBedfrdyadlls Opna- Tie Transie, Books wlU be closeti rom tie 2at tu, the 3xat October ext,
Agen~ O Caada..Bah o Maîrei sd Bri~cesAgets l Lodon E~. ioth days inclosive..

Be TrtNtina Pr lan. oletin iade tai aeesbt pinaani einti By order of tise Board,

Incorporateti by Royal Charter ________________________

Tie NATIONAL BANK xs&>Z5t TIpitE STJd-up.ÂRD $j, »bLI0F SCOTLAND ECOs;1PPCE:h BA K 0F CANADA $

cý:mritW. F. Alien A. J. BonirvllT. R. Woodi W. B. Johstou............. . DE O05MC14 - IT030NT0, ont. W. PrancizlEoe m. d .. .. ... . .......... . .. ,<0@ 010.IMuitntee lié 2121F espelr ngTieOIus DUonR Bu Rm, (lanesai Manager CUiez BL SAar, seetauy AONNCRNN&=dme Oze-SI NiolmLarb*n. Zombaa'4 sulse, .Cc. Allas Ouate Brlghten. Cisthan ga(mston aidlaTeaJAis EtouMusWN, Manager Taoi Kim. Assistn Mang Rovro . 1055015 Coiboe Ki tns tflle Trçsuf i owmanvllie Csepslfrd Durham iacaincnodBTheAgeq c Coonil sd FrelnE nas oderta n sd the AxptaneSp raford C an gts se5ijjUtos3oers Ling Lia he nsa doncldL odn etLred on ternr wiarl BrssfantrdEU
AUl oÈt >s, Banking btomj onnected witb England and ScOtInti a n'no tans, NEW Yoax.K-1 le lsin t-rsm asdT ra eaN toaisu .

-cýcd ENGL~~BAwN - The Nan-ia Bf.1bua



TU opoae d IONEY

THE BANK Head Office, Toronto, Can.
0F TORONTO Capital, ..... 82,500,000

GEORGE OO,,RHXnuc President WILIMHxR BATYOVU-Peldn

ilii Georg J.dehar Joh 0kd John C.hon rt

Toronto Cobourg Mo rncheal Roaa D,Ring St. W Collingwood Pt. et. Charles SarniaBarrie Goanonque Peterboro StaynerBroctytille London Petrolia St. Catharinescopper Clift, Ont. London Faut Port Hope Wallaoriburg
1-donjngBankers :Lodn clad-The London Clty and Mldland Bank, Lîited.Nýew Y k-Natjonal Back of om seres.

Chlcago-Flial National Bank.
Collection$ =&ade on the best terma a"a renilttd for cul day Of

payment.

Capital Atithorized $4,000ono0
t.apital Paid.up- .. -ç9IMPERIAL BANK Rs..,î; R "8<3
T. R. Mverritt, - ?rcadv
D. R. Wilkie, 'VitePreasideeunt

William RamsayO F CANADA Rbr afa
Elias R tar Wm. fledrie,

H3EAD OMFIC, TOOTD. R. Wllkle, Gainerai Majonat ME. a.AitntlerdMngr

BRANCHEM
Ement Hamilton Montreuil Port Coîborne et, Catharines WelnFerr FneeiNaoalols Rat Portage acrit Ste. Marie Woodstock

Oltaw St Thorms, TorontoBrandon, Man. Edmnn Ato. Prince Albert, Sos. Ptevelstoli, 11..Calgary, Alta. Nelon e Winnipeg. Man. Vancouver. 11.0.
B..Rcethemn. Bank. Victoria, 11.0.

0:11V. Portaige La Prairie, Man. Strathoonk Alta. Wetamkiwln, Suoit.

Head Gens0, TOROWNO
THE ONTARIO CptlUhrz4

BANK Profit ond Loas 4cc

1DIRBECTlRs
G P. R. OooxzuR, Eèal, Preaitdent DONALD M.&OKAy, BOQ., VlP..d,Bon. J. O. Aïilns P. D.Prry, Mâ A. S. Irving. zàsq.Hon. IL Harcoe . rems, Le

a! M ILL, u nets Manager raLB"

Alluto Oomnwsl Lda swm&rt Port ArthurAurora ~~~~Fort William Motel ttw ubrBowmanelle Kingston Molant Foest Pesterbioro Twe

Toronto-4ict Wefllnglont ets. Cor. Queso a Portlandi Bis. Yone à ichmond St*.
London' n.Pr' ak Intd ranc nd Enrope...romf

York-Fnurth Nainl. ntaf 5 Agen ts of Montreat Boton 'e,
Biank.

Fou»dtd BS.& Incirp'd x8aa

T ME, QU [BEC Capital Authorized... $Booýo

Reut . ......-....... oscBANK Board or fDftOt.ra:
L ~~~~John T. ltosie.Voepeý»

Gspard Lemoine W. A. Mash vesy Boswel P. Bmhlngley Edion Pit"
T'no& MCDOUOALL Orentral Managert

Branchasl Thorold, ont.Q ebs S ter t Ottawa, ont. et, George~, Béance, Que.,
Xpon Thetford Mines, Qua, vicoriavile que.

Montre" St. James St. Thme Rivers, Que. Rhawenean poila, F.q.St. Catherine E. Pembrolie, Ont. St. Romua4ld, Que.Bis'NrhAets AoeNainlBtkB8O q&SàBn iA-LOndo, England, Bank of Beotlan&i Niew York. 11.S.A., .te Bni o

TUE BANK 0FHedOM
OTTAWA

LEMME ,rrldn Ra »tatea 1.60 1

GIDé BRrsN, Aloi Prose.Dad .cas John Math.,. Deuil$ Murphy
Gso. L. C. Owme. lasetc M fficer. Ottawa Manage.

Branhesle ntoro-Aexodrio Arprir, Aocmre irsobrireCantn

AHEAD 0-03. UUIAX

onitoba-DauphRn 
I la Prari. 

Ca=,~
Capitall J W su. A eco ,00 0Reselre o, T . 28000IBAod GnK ia .Wbrct 0Fm Ioerafine2.
HEu Orino, HÂLIPÂX, N.

Grnvll Frr. alfa, jî4 eu DartmouthD Glace elt

Westille -ar'W«-. 
nN ew ruswc

ARY TIMES 419

HIEAD OFrFICIE, QUE11RC

Caia Paid-up, $2,000,000O F CANADA Anr-w Rhps',ieTeidnt

D. CThonion, Eoj E.(,lrux. eqý &. J. Hale, Earq. Wm. Price, F.sq. Wa,. Show, Esq.E. E. WgE, Glenrlaag. J. G. BILLETT, Inspector.Alexandria, Ont. F. W.;r,$! o Assan npetrAltoco, Mari H. B. SHAW, Siipt. Ný W. B,î,-. llaýn,n i,,~WAr, ula, N. W.T. Branches: It,pid ity, Man.Bit,,Main. RlivIer, N.W.T. Montesai, Q e. ItgnN W.BunviMan,. Iliîna Ont. Mooouin, NW.T. ltE,Il 'MtnNugoy NW.T Ho d fi n. Morale Jaw, N.W.T. bholhnrne, OntCalorrMa,. Idian Hera, N.W.'T. Morde,,, Ma,, Sintalut, N.W.T,Card-uý,. N W.T. iuilIlarney), Mari. Neepaws, Man. Sosîth'a Falls, Ont.UCanet1on Ili-a, Ont. K, npîylle, Ont. Norwood, Oct. Sourie, Man,.Cara, Maun Iethbndýg,!, N.W.T. ittoloka, N.W.T. Torono Ont.
CrIta Cit, , '4an. Ma(Letid, N.W.T. Pincher Crek_ Virden, 'Mac.Dei'loron, MW,, M -ioMon. N.'W.T. WaîelloU, N.it.T.,. li W T. Mern,,îllveOnt. Qu'Appolk. (Station) WawanesaMnFrotN. s'T. Melita, Mac. N.W.î. Wlarton, Je.lnhrMan. Melicine Rat. N.W.T.Qe' Qe Winchester. Ont.Orela, ac. Minnedosea, Man. vs. eis et. Winnipeg, Mon.Hanioaon. 

Woleey N.W.T.Hortneýy, Mon. Foretg Agets:YortouN.W.T.~ p,,
8 Bank, Limiteait. olE aioa Part Bock. Boirro>-National Moant of the Republic. Mct,Â,)o=Rgonal Bonk, of Commerce. ST. FAut-- St. Paul Nnne lOn. GREZAT FALLA, UNIFirnt National Bonk. CintcÂo,ILL,--Ck,.n Ex, hon1ge National liank fii'ps.r,, N.Y.- Marine Biant. DCTtOr-Finit National liantk. litîru ,i, MtNN.-piret National Bank.

TUME RO YAL BANK RedOfie &iAýSS
1110ARD OiF DIOOCTORS:

I Aft Ar~ ~ Thon. E. Kcnny, Esq., PresideniUAIN UA. Thos. Ritchir, Esq., Vice-Pres'tO F C A ADA. Wiley Smith, Esq.. H. 0. BauldEsq., Hon. David Mackce,.
Chief Exemativra Office, Mon trent, Que.

E. L. Pese, Generol Maniwr jW. B. Torrance, Superi,îîendent of Branches;
Broci,, Inspector.

Branches,
Antieonirrh. N.S. Halifax, N.S. Newcastle, N.B. Summerside, PE.Bathurst, N.B. Londonderry, NS. Ottawa, Oct. Sydney, C &.Bridgcwater, N.S. Louisburg, C. B. Pictou. N.S. Truro, N.S.Coraquet, N.B. Lune,îburg, N.S. Pt. Hawkceîhury, N S Vancouver, B.C.Charlottetown, P IL Maittand, N S. Rexton, N.1 Vancouver EastDalhousie, N.B. Moncton. N.B. Roslanid, B.C End, B.Dorchester, N.B3. Montrent, OQne Sackvlle,. N.B. Victoria, B.C.Fredericton, N.B. Montreul, West End St. John, N.B. Westmount, P.Q.Grand Forks, B.C, Nacoim, B.Cý St. JohesI, Nid. Wcymnouth, N.SGuysboro, N.S. Nelson, B.C. Shobenacadie. N.S. Woodstock. Ni.

Ageccies in liav.ico, Cuba; New York, N.Y.; and Republic, Washington.

Great Britain, Bonik o! Scotlacd. France, Creulit Lyonnais. Germany DeutscheBani,. Spon, Credlit Lyonnais. China and japon, Hong Kong & ShanghaiBanking orporaion. New Yonk, Chose National Boni,. Boston, NationalShawmut Ban, Chico o Illinois Trust and Savings Bank,. Sac Froncisco,Nevada National Bock. Portiand. Ore., Mirst National Bank. Seattle, WashinrtnNational Boni,. Spokane, Exchange Natil Boni,. Buffalo, Marine Back of Du .1.LTne TRA DERS BANK
0F CANADA

tir poramàt I
Byd M.to aiaen 1885.

capital pool up.. $,500.eonI Rect .............. 30,0c
. S. AMTY Il Maaer

~. B WAREN, ,., Board et »fr.etor*
_. WARCrqPreuldent HoN. J.Ri. BTIATrON, Vice-PresidentJohn I)rynan, Esn. C. Koefr,*. Guelphs W. J. Sheppard, raq., Waubauhene

m Iebofna, Esil. Hamilton

Arthur BrancheAyliner Glenon North B" Stiathroi
Beeton, Ot Grand Volley Grilla et MaryBunlinglon Port HopseRuhr

n = t.o Sturgeon Poils olt. aiDulton Irol Ridgetown TlohrElmira Leanlo Newcasle Rodcey 82arnia ns Windsor
Banhers-OreatMla-Tlîe National Bonk, of Sontland. New Yort-fle Ammnioc

Exchsange National Bonk,. Montreal-The Quebec Bonk,.

BA K FA. G. R&ÂKSÂdt*-rmdent

IIAMILTON Ho .T.Wo
A. B. Loe (Toronto)
Willim Gibmo.

J. Tijuaosutrx Coaher Agenelea H. S. STEVEN, Aulstont OabierBeMsviliea m~Ow jarvi, Ont. NaraPis Saskatoon, N.W.T.
*,oBrton StL ILueinow OwnSud isnlranfrd . ai X' d Mantou Mon. Palmeetion osaupeBrandon, Mon. mrusb Milt Plus» oulee, àon. TocanteCaraen, Mon. Gone Mitchell port Elin Teenatenitsey agerselie Morde Mon. Port Rom annre, aDeWS Hami0taMo. Monte Jaw, Pilot Mmmnd, Mon. Wlnghmyb'BO

Dundésr ,indienHeat, .W.T. "alnd. Muan. Wles, MonBdaIt N.W T. Corresponidents s- Winnipeg. Mon.Brltlah 6UnalOil Provincial Bank, of Engtond, Llmilise, Londa. Aansrcaa-PauUsNational Bank Honorer National Bonk, N1ew Yor. International Trust On., BostonMasto Bank.> ffalo. Continental National Bon,Ola»1tot Nao a oi,

Paid-up Capital.,. #700,000

PEF-OPLE'S BANK BordofMree«$:

D. R.C.aog, Coic.,. Hea R.00 NA LaX. N,8. rer'

WooasockN B uonnur~ .S.,Shedac .. ort o..J. rasnvll,

Ne.Yd.Enl» Nainl Rt lotn sn iTootMote



Do0 YOU KNOW TN A A AInvites Investors of large or %That we have receîved a large number N CA DAsmnall amountstoinvestigate its %
of enquîrie from investors residing inail] parts of Canada, asking us to sendP1RA uMr FU PECNTDB TDF hthen our booklet entitled "An Irivest- PERA NENT FOURPER CENT D BENTUE hment of Safety and Profit, which tellsVou ail the facts about a desirable AND) with half-yearly Înterest coui-

înves ment n ourponsattached . T hey areissued

WETE Nfor fixed terms of from one to hIt's a fact, and the shrewd investor laCA ADtaking advantage of this opportunity of _ CA DAyase monigt...sccuring this Debenture before thelmtdissue is exhausted.$ 3We could send you this booklet0 
0

if we only had your address.ffpf1~~fp 
________________

Write flow while you have the 
i

nattr i mr 
OFFICES:THE STANDARD LOAN 00., TORON 10 ST., -- TORON [0g4 Adolaide Street Eaat, ToitONTO 

%W. S. DINNICK, -- MANAGER%

oroIr or orr or or de

CptlPasd-up .... $6,ooo,ooo _________________THE MERClIANTS R,700,..., WESTERN.... ilead OntBANK 0F CANADA Ee0ad Ofce. 
Oa Pald-p... 4w00OOTEL F CANADA 1 . . ï ... 500MON RE L. O CJO int Esq. Preuident

.rdof »oo 
0%agS.HMfl a

Presiiont, H. MONTAOU ALLJJ Aq. VIcePtrriet, JONATItAN lsox.,, ES. Wý P. Covan, Esq. w. F Allen, Esq. J. A. Gtbaon, Boit. V.resdent
Pte~t~-.J«e P Iawe, Ba. on. Iobert3Acay Thos. Long a Robert Mlcntoali M.». Thomas. Paersnsq. T. H. OILY ahe6PÔuos ÏNsfi Generalj manager. 1.A ~Brnches.Emvale, Midland, Ttlnonburg, New Hamburg, Whithy Pickering, Pailey.

Acton 2.. EBflt4, supt. of h ran0 b 5 5 iand Chief Inspeetor. Penetangn"ee,
0 Port Perry, Sunderland, Tavistook, Ont..&thens Elora ".tio laon oartie Drafts on New York and Sterling Exchange bmWglt and sold. Depoaits; receiyed and

Btevll (loa Ki.ngton Otaval ~ ,n~~ interest ailowed. Collections solicited and promptly made,
Berlin Oaau Lodn owen Sonnd T'ara Correspondents lu New York and in Cmnada-The Marchants Btank of Canada.
BrampU Raîlton Lucane Parkdale Tilur

Braapon 0=noe MakaeP=t oot London, Bug,-The Royal Banik of BStland.Chathama Hespeler Midny Preecoît, WalkertonOhs~ Ingemadi xit Mhell Preston WatiordNapanee Eeutrew WsSo eo y-Land<wne (aub.agency ta ne ~ 
tbI~, .85

Ileauhamoos Bull. Lacun, Mi
EstEBaneh , o. St. awne

0 
û En" Montreat, do. St. Cailernne 8t. Brandi do.HE ALF XoEatEdBscd.S.Lwec tlme;QeeSuvle hrroe'St.18Cuoneiotel.St. Jerome, St.j,S. Sauveur Ide Onmeeo Tiiý: I: ::Brandon, Carberry, Cardu' Edotn GladLon FAXmbe Capita CrcPoi-Rnu!NAM».. rid

oieSnag£or ;eaa ýrà@UFare ýàDeSouris, etaakiwin, Win- BA KN COU 0.oln PreOORY AD
DM 'NDSTATra-New York Agency, 63 and 65 Wall SL T E. Merrett,ý Agnt 1 

- WILLIJQJ<L
BI9RINGXXAT BaRrxAe-L,6ndOU, Glasgow, EdinbUrgh mdâ other poIns lo Mienai W. J. 0. Thomnson W. S. Wîckwlre A. ALLAN, . Inspector

OWBan<k of lithd 

W.l-( -ok ieia zhneNtoa ak - (alilr PA OPIlcx, BALlirax, S4.@.
M e r o b e t e ' C l l c a g oB S a ]K O a z a - I n '9 o1 a $ o i a : A , n e r s t A n tU g o n i a bî * t a i n g t o n , B r id g e w a t e r ,

lim., Flrt atinalBak; etrit Piet atina <tnk;Bufal, <an niBaflo Canning, Lckeport, Luenburg, Mlddleton, New Glasgow, parraboro, Shelburne.Sprlnghill, Tri=o. Windsor. New Brunswick: Sackville, St John.Caaa 
O ra BosmONE trl-oin:c OuftCndaolk sn an n brnces Ne r,BSTIRCOTTIIA..aPdonunko!Cnunec National Btank. Botn:Sfola;tional <tank.ono Eng ad- a u

La BanqueNationale. 1 UNION BANK 0F HlALIFA&X!ý [K OF YARMOUTH'
i n o r o r t e 1 5 &la 

C a tter

Onan flrModyte hrddy f Capital A P au , al,00 00 L0 .ats Assistant Calier
1 pdýe, . . 1,50fié0 

Dire.cts»suOnan àte Mndy te hid ayo eon job 
it Pres. S. A. Crowel, Vice-Pros.

Noveniber next, tbis Bank will pay to its 1)''Tý Hý.1n Augustus Cann J. Lsâli Lovitt
Shareholders a dividend of three per cent. Wae. RoBNsSo, - - Preaident, CORRUESPONDENTS Aupo it cpitl fr he ix ioîhaendngWM. RocHz, M.P., Vke-Preaidcns, Halitax-The Royal Bank ofCanae

tp is cia orhe nex Johnh enîn . Symons, C. C. Blackadar, St. John-The Batik of Montreal.
on te 1t cor Go... Mitchell, M.P.P., E. G. Smith, A. E. Jones Mlontrea-The Banik of Montreuil andMoon akThetraafe boltawil hocloeafro HED OFIO, -- HLIFX, N ew Ni York-The National Citizens Bati s ar

The ranferboos wll c clsedfrot HAD FFIE, »- WLIFX, N-8- Bostct-The Eliot National Bank.
the 17th to the Slst October next, both E. L. TiiortNs, General M anager. Pllaspl o.. iaoni, National Bank
days inclusive. 

C. N. S. STR1CLAD, - Insapecter Lodn G. B.-IeUinBtkoLn,By rde oftheBoad o Diectrs. Eraohe-Haîîa, Anapia, Barrington Pasage, PromPt Stnt @O<Jmo~
By orer o theBoardof Drectrs. rîdê[town, Clark. Barbor, Dartmouth.Digby, Gran-P.KFAcE IeIfW nte, Lawrenoetown, Liverpool, New l o.oga~~P.~~ ~~ LARNE, Ga Sherbrook, Wollville, Yarmnouth, Nova TIAýj DC N11 reiatY

Quebec, 2Srd Sept., 1902. Manager. Sco;PBkoad Cove Mines, Glace Bay, Mabou, North TheU RIIL lji______________________________Svdney, St. Peter'., Sydney, Sdney Mines, Cape 
AXES GV-'Reail.tBreton and Port of Spain, Trinida . LOIR and Safuogs COMPROI JaetGun.E.The Hom Savings and Locin Te ONTAI LOAN & DEBENTIJRE CD# 84q KIG S. TOR J. LcLoiCapitalp - Of 

83,000,000Md 
BANKEUB08« N 7 Chroi t.Tornt Piupb Capital .2M . mperial Baik cf Canada 1 Baik c f Nova Scotia0:11 N.78ëhrh lt orntteserve Pond . 5w0.00Total Asset 

nPorts of the Compan
SUTEICRISHO CAPITAL. ... .. ,.n Liablitie, 

t=%
SuumsDCAITA- *aý.**"*..........End gDsc.M. Penn.Stook. En~ ec.31. Perm.Sto.c.<St ycar. .181. .3 24.8 1 W 4th lea . 18-M.8434 118

Deuit eevdadItru tcretrtsawd Debenture lssned for 3 or 5 yeara Detenturea sud 2nd .: .1897.- 1,51W S l m io: 4:48
]Woney loaned on M(ortge on Real Rsatte, on reason.- Intaert cman ho collected al; any agency o! 11o(0on0 Bauck 3rd lm81 .. ,14 t .11.5330O

a b l e a n d o n , e n l e n t t e r n i s w i h u h n e 
n i g D c Ia . T t l A I s E 7 î %

B A d an e o n co latraf eo rty O ! D benture , ad irt o t O a i .W IL L IA M 1 . B YLL E X lo y ea ,ln .... . 3SM .... Total 1 7 A s i E aJAMES MASON, Manager. London, Ontarlo. 1%2 Maigr i r.1 2 . 79 8,15 o
Iu e th ........ 1899 . 772, 40 49,1M30%~ ST. .5TEPIIEN'S BANK < 

_. 190R4,11 an ader f tuBan rderff o!U the C=ennan-tGomor<>ý1 t>, an
Capital.. $sooo Reserve.... 

PB dtJ4ll, a Iny arisd $00 issueW.1 i Ta mdA i rr ib Thome abares are nov offered for subboription fa

Auurt-Lonon, Messa.,I'y, Vlla, Carne- & CI. Noir York, âank Of 140w York' B.N.A. Boston iprmium cf Ten par Cent.
Globe atio,,ajBank MontraBank of Montreuil. St. clos. N.B., Bank of ManfralDrafts imaed on any Branch cf the Bank rf Montreai



THE MVoNnITARýY ITIMvES

Hurmon and Eirie
Loan andi Savings

London. Ont. Company
Capta Suba.ribed........3,000,000Capital Paid-up----------1,400,000
Reserve Found-----------------921.000

Meney advneed on the securitY of Real Estate au
favorable term8.

Debenture s lsued in Currency or Siterling.
lixecutors Un Trtistees are authorlzed b y Act of Par-

lisient, to invest in, the Debenture of this Comîpany.
Interest allowed on Deposita.

J. W. LITTLE. G. A. SOMERVILLE,
President. Manager

LONDONi & CÂNADIÂNLOAN & AGENCY CO.
Llmîlted.

Gao. R. R. CocKBuRN. President
TiiomAs LoNo, Vice-Preicent.

Subscribed Capital, Fully Paid... $,oooooo
Rest .................

,noo

on Bonda, Z tca LieImua
Polcim naMortgages.

Rates on application
V. B. WADSWORTH,

503 Bay Street. Toronto. Mngr

TE

Toronto Mortgage Company
Omnce, No. 13 Toronto St.

CAPIAL AUTRoaizn---------81,M4,860 W
PAIA AITS-UP . - -724,54000Esa.-va POND - 20,0

TOTAL AaaTS..............2530194 17

ANDREW J. SOMERVILLR, Esq.
Vice-President,

WM. MORTIMER CLARK, K.O., W.fi.
Debentures lsued in currenty or sterling.
Savings Bank Deposits recetved, and iuterest allowed.
Money Loaned on Real Itatate on favorable terme.

WALTER GXLL1O8PIE, Ma&nager

The Ontarolo Loan and
Savinga Company

Oshawa, Ontarlo

CAPITAL Su55cR5BED......................$3ocms
CAPIAL PAn-up ....................... 00

Rasmiv fIs U . . . . .75,000
DEPV5I- ANDS Cue, DEaagpTUR .. .. 33,751

Mufe>. loaned st 10w rates of finterest on the securit>. of
Real Estate and Municipal Debqntures.

Depoeîts reoelved and Interest allowred.
W. y. Oow ,i Prealdent
W. y. ALLAN Vice-President.

T. M. McMILLAN. Use-Troua.

THE CANADA LANOEO AND NATIONAL
Investmoul Company, Ilmilm

HEAD> OPPCer, 23 ToRosTo Si., ToRONTo.
CAPIAL SUBSCsaRIRR . . . 1M.

Pi=A ... UP....................... 300

Ass*rs..........I -HIY -RS..........4,33,794

John Nà::LL.D., VleePresldent
EUon Senator Gowan, LL.D., 0K.MO, J. K. Osborne, J.* S.

NlJf'. Silverthmr~ John Stuart, D. B. Thonson,
P"Prnk Trner C lion. James Young.

Debentures lssued for 1 feou and upwards. Monray lent on
Rce Estate. Interest payable hta! early at cntrent rates.

Executors aud Trustees are authorlzed by law to Invest
fondis in te debentures of this Compan.

E»WAE) ISAUXIERS, Manager

Inperlal LouD & Investont CO.
ESABraausEs 186. OF OANADbA.

DANIEL LAMB, E eg.,-.- - PasRmrsaw.
2. H. KERTLAND, Esg., - MAMÇAGING DIRECTOR.

Highest Rate of Interest Allowed, on
Deposits, Currency and Sterling Bonda.
Payable Half.Yearly.

Momoy Advaacod on Stocks, Bonds 4 Dentures
Loans on Lande in Ontario and Mani-
tubs, by Mottgage, at Lowest Rates,

OFFIOES -IMPIERIAL OHAMBER5
82 andi M Aulelaîde St. East, Toronto.
ROLPE & BRO.w, - - Snlictbe.

Mercantile Su mmarv.

NEW CORPORATIONS.

Following is a list of new comparues,
lately organiacil throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office and names of incorporators
are given, as far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Governments:

The Hatch Electric, Smelting and
Refining Co., Limited, Parry Sound,
Ont.; $,5oo,ono. F. E. Hatch, O. L.
Young, James McCahill, F. C. Bowman,
J. H. Teare, Samuel Armstrong, D. W.
Ross, A. B. Begg, and John Purvis,
Ontario charter.

The de Kleist Musical Machine Co.,
Limited, Toronto, Ont,; $5oo,ooo. E. de
Kleist, J. S. Thompson, Wmn. Pinkerton,
R. E. Menzic, P. W. Stanhope, A. F.
McLaren and T. S. Carmas. Ontario
charter.

The L. McBrinc Co., Limited, Berlin,
Ont.; $5o,ooo. To manufacture trunks,
valises, etc. Louis MeBrine, W. G. Cleg-
horn, J. A. Lang, G. M. De Bus, and
Philip Gies. Ontario charter.

The Wellington Packing Co., Limited,
Wellington, Ont.; $25,ooo. J. E. Noxon,
A. H. Baker, W. P. Niles and G. O. AI-
corn. Ontario charter.

The Annual Review Publishing Co.,
Limited, Toronto, Ont.; $io,ooo. James
Maso-n, H. M. Pellatt, A. J. R. Snow, J.
C. Hopkins, and J. R. Bond. Ontario
charter.

The Industrial Soap and Oul Co., Lim-
ited, Toronto, Ont.; $200,uOo. To take
over the business now carried on by the
Dominion Laundry Soap Co., Limited.
E. A. Webb, T. P. Thornton, W. J.
Urquhart, W. R. Wood, and F. H. Date.
Ontario charter.

The Skeleton Lake Lumber Co., Lîm-
ited, Toronto, Ont.; $4o,ooo. G. W.
Lankin, W. F. Boake, Andrew Boyd, G.
W. Boake, and R. H. Lankin. Ontario
charter.

The Phoenix Electric Lighting Co..
Limited, Phoenix, B.C,; $So,ooo. British
Columbia char-ter.

The Reveistoke Athlctic Association,
Limited, Revelstoke, B.G.; $5,ooo. British
iColumbia charter.

The Revelstoke and McCullough
Creek Hydraulic Co., Limited. Revel-
stoke, B.C.; $i25,ooo. British Columbia
charter.

The Woodward Departiment Stores,
Limited, Vancouver, B.C.; $175,000. To
take over the businesses carried on by
Charles Woodward, Davidson Bros., and
R. G. Buchanan & Co. British Colum-
bia charter.

The East Kootenay Placer Mining Co.,
Limited, Vancouver, B.C.; $soooo.

1 British Columbia charter.

TH OOMINION 8ECURITIE
CORPORATION, Llmlted.

Head Office, 26 King St. East, Toronto,

Have always on hand for sale
attractive issues of

igovt»rnmenjt
municipal

Rallwy and
Corporation
Debentures.

Suitable for Trustee and Private Invest-
ment, also for Government Deposit.

CORRES,îONDENCE SOLICITEO.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Presldent - -HON. A. T. WOOD,
Vice-President -ALEXANDER TURNER, Esq

Capta Sub.oribod...8_1A50.000 00
CalaPald-up ....... 1,100,000 0
FAmere Srpus Funde 365,771 28

DEBENTURES ISSUED) FOR
1, a OR 8 VEABS

Interest payable halt-yearly at the higbest cntrent rates
Executors and Trustees arc authorized by law to0 invest
in Debentures of this Society.

Head Oflie Klig Nt. Hiamiltn
O. PRtRIII,» Treasur

50

Debentures
For a limited time we will issue
debentures bearing 5% interest
payable half-yearly.

TieDominàIoD Pemaau<mn
Loan Oompany

Ils mng Street Weat

HON. J. R. STRATTON. President.
F. M. HOLLAND, General Manager.

Tueo TRUST & LOANU C0.
0F CANADA

ERTABLIBUED 15

Subscribed Capital - - S 7,360G
PaId-up capital . . . . 1.53,86
Reaerve Fund .... 862

HEAD Oreric: 7 Great Winchester St., London, Es{Toronto Street, TORONTO
ownI'JE8 IN CANADA: St. Jamee Stree, ONTREAL,

1Portage Ave., WNNIPEC

Mnyadvanced at lowest carrent rates on the neetsrltp of
Î=roe tartes and productive City property.

L. EDYE

77se Ganadian Hfomestad
Loan and Savinga

Assoulation

HEAD OFFICE, 66 Victoria St., TORONTO
nome Liue Builnding

aptlSubscrlbed - .w
Pai d-up . - . 1 38,00

Money "oil on improvedt reehold st low rates Literai
terme of reparmnt.

40H26 ILLoC-K. JOHN PIRTBRoOO
President vlce.Prea,

A. . PATTISON. MAiiAouR



R.WiIson-sih Moidroin
STOCK &«iq
EXCEANGE Broiçers

etaIilard ObaMbera, mi1 nt. Jamen
Street, amtreal

MEER- MowrAz, STOca EX«I1AMCIE
<Orders for the Purchase and sale of stocks and

la.ted om the Montr".i London, New York and To
Stock Richanges PronptlY executed.

JOHN STARK & c
STOCK BROKERS AND FINANCIAL ASEN

ordo"u P-rmptly eeutcm on ti t
«xhmgee Toronto, Mont e .N

York sudt L'OadOms
Stocke bouglit a" dt for a&,, or

Martin
PhonMan- 26Tronto St., ToRGI

FERGIJSSON LII
(ToroutO Stock Exchange)

Stocke,

c Bonds,iLOrn'oenc Investmeni
23 Toronto st., TORON To

OSLER &HAMON
Slck BrOker: ami Flanolal Aglni

s King nt. Wout, TORONYO
Dealirs lu Govemment, Municipal, iWilway,i

TCM ustd mlgOollaeon DOentutes, stocka on Ldon, %n., New York, Montresi and Toronto axohani
bougbl and aold on commist ion

rA. E. AMES & CG.
DANKERS AND DROKERS,

.8 Knes STassT BasT, - - -TORONTOExoeute Orders o. Commission onsu Principali Stock Exehangea.
Receive deposits, allow înterest on depoait5 andcredit balances. Draw bîUsof exchange. Tran.aact a general financiai business.

A. B. AMES, E. D. FRASER. A. E.* WALLACE
H. R. TUDROPE.

Manufacturer$, Accounts,
BY WILTON C. EDDIS, F.C.A.

W. B. TINDALL. A.C.A.
RU ald PîactlcafloBok. - Pria, $3.00,

Write for Prospectus and Index

23 Toronto Street, - Toronto.

JAMS C. ACKINOSH
Banker and Broker.

lu ReDois st., Hulifa, N. a.
1.«We ln Stooks, Bonda and Debentures. alunlopai

corporation Seonrittes a apeofalty.
lnq irlea reapeotint inveaimente fregly anawegs&

Edwards & Compa,,yl,
<Successora to Edairde & Hart-.Smith.)

CNARTERED ACCOINIANTS,
North British & Mercantile Chambers,

26 Wellington Street East, Toronto.'GEORGE EDwAR0S, P.CA. ARTIIUR H. EOiWARDS

ho,
roi

I.

THEB MONET.ARY rimze.

Go. The Vernon Rnk Co., Limîted, Ver-char, er.C $5,ooo. British C olum bia E T R O T I' N FA- - * - w w . e h a
The Ladysmjth Water Co., Limited, T h~ ~ n n n a,&Ladysmjth, B.C.; $1oo,0oo. BritishT U T CORPOUfR IONColumbia charter.
The Nova Scotia Shipping Co., Lim-jted, Halifax, N.S.; $iooooo. Harveynds Harding, W. B. Ross, B. F. Pearson, RtoE. Harris, and C. H. Cahan. Dominion Persons contemplating the

charter.em 
ploym ent of the C orpor -SThe Canadiart Woollen Mfg. Co., Lim- ation in a fiduciary capacity).ited, Montreal, Que.; $75oooo. EugeneLaBleur, G. W. MacDougall, Lawrence are invited to write for aMacfarlane, L. de K. Stephens, and W. copy of the recently issuedJ. Henderson. Dominion charter.

The Standard Bag Co., Limited, Maa.Montreal, Que.; $iooo. Joshua Collins,___
'0 F. S. Mackay, A. L. Rinfret, F. X.Turgeon, and Maurice Loranger. Domin-

ion chrter.J. W. LANUMUIR,The Reardon Broom' Co., Limjted, lngo ietrOttawa, Ont.; $2o,ooo. R. E. Reardon, fa~gn ietrC. H. Stapleton, D'Arcy Scott, M. L.Reardon, and L. G. Lord. Dominion- 
_________

cHrEr. miio Government has re- A6JUTRLSVNS&
pealed tescilpostal rates applicable COMPANY LAto the Yukon and Atlin districts. Therates in force in futurc will be the samne LONDON, .- ONTARIOas those whîch flow prevail in other parts Paid-up Capiaof Canada, with the exception of letters, ese ... n................. ,420postcards, cireulars, and newspapers 

flirootore:posted from: the office of publication. The W . Raid, Pres. Thiomas McCormick, Vice-Pretold rates of these two districts were T. leattic.' T. H. Smallman. M. Masuretdoube tosePreaiîng i oter ectons Mon ,advanced oný improvedl tarms and productived o u l e h o s p r v ai i n i n ot n r s cti n s ciy a to w n , =oer~ s, on favo rable tern s.
of the Dominion. 

ortgragea purchaedTsi~bookby It. T.. Glîager etitld, 'r' recn.ved. Debentures îssued in Curienqy or"Essentials of Commercial Law," of which C .BTE.Mngra notice appeared in last issue, is one ofa series of text-books written specially T [uJ E~ DOMIN1'IONfor federated business colleges, by promi-mnent commercial educators, and specialîy SAVJNGS & INVESIMENT SGCIETYadapted to the needs of Canadian stu- MAsoNIC TEmPLEc Bun.onqo,dents. Other books of a similar nature LONDON, - CANADA~are as follows: '"Book-keeping for JointStock Companies," by D. Hoskins, C.A.; Capital subscriNg ....... 0000 00"Canadian Standard Book-keeping," by total AMtS, zst Dec., igoo.. 292Z2,980 88J. W. Westervelt, C.A.; A. Blanchard,C.A., and D. Hoskins, C.A.; 'The Prac- T. H. PtTRDOM, eq., K.C., President.tical Speller," by D. Hoskins, C.A.; NATHANIEL MILLS, Manager,"Commercial Arithmetic." by W. H.
Sadler; "Practical Penmanship," by W.Brooks; '"Gregg Shorthand," by J. R.
Gregg; and "Gregg Progressive Exer..cises," by J. R. Gregg. Other special M ak Your W iltexts are used in connection with ctrtaîn j
accountancy classes.

A man who has accumulatedAN assignment is made by Olivier property for the benefit of bisArseneau, who lias for many years car- famly or others, very often putsred on stores at Little Bonaventure, off making is will till ton late.
ve wi send, free tor the asking,

Wili Forms and Little Books
About MIlS.

Truts & Guarantc Co.
1.114ITED

C a p i t a l S u b s c t *b e d , - - - - S O . OC apital P aid up, -Z O OOYIxCE AND SàA'z DEFOST VMUlTS:14 King Street West, - Toronto.
HON.) R. STRATTON, Premidet.T. P. $.X>SrF, - - Manager.

Blanc, on the Gaspe Coast. He has
rarely been prompt in settlements, but
has hitherto always managed to pay in
full. He owes $4,7oo, with apparent as-sets of about $6,5oo.-Upo<n the demand
of bis father, whom, lie succeeded in busi-
ness in May, last year, C, F. Pilgrim,
.ieweller, of Richmond, Que., has niadean. assignmnent, and shows liabilities of
$2, Io.-George Lageaux, baker and
flouïr dealer, 'Black 'Lake, Que., has as-
signed with small 1iabilities.



TH-E M4ONET.ýRY TrINlns 423

Debentures
Municpal, overnment and Railway Bonds

bURghtand old.
Can as supply bonds suitable for deposit

with Dominion Goverument.S New Yorkc, Montreal, and
Toronto Stoc.k pu,-ebased for

Stocks.Cash or on margin and

H. O'HARA g& CO0.
No 3~o Toaoprro STREET

Memnbets of the Firm-H. O'Hara, H. R. O'Hara, W.
M.J. OHara.Membs Toronto Stock Exchange -H. R. O'Hara,

W. J. O'Hara

(<M àIt TORONTO STOCVK EXCHANGEK)

Stock, Bond and EOn cVte ors

investment Brokers cuU'''pý"-e
TaafloicE 15 Jorda StORONTO

MAIN 27. 15JraS.,TRNO

J. F. RUTTAN
REAL ESTATE,

INVESTMENT$,
INSURANCE.

rOirT AXTRUIR ai MORT WILLIA;M.
Put Ofece Adds'ea-PowrT ARTHua. ONT.

ig. MoLarit & Gom
COMMISSION MERCHANTS & BROKERS
AaaNTs FitO-The Dominion Radiator Co.

rite Metallit Roofing Co.
Anti-Friction Alloys, Ltd.. Atlas Metal

706 Oialg SÉ.p MWONT'REAL

JENKINS & H1ARDY
ASSIGN EES,

M. COUNTANTS,
Estate and Pire Insurance Agents.

&5 Toronto Street. - - - - Taranto.
466 Temple Building, - - Montreai
100 Williama Street, - New yoîk.

~%

Mercantile Summary.

E. B. COLWELL, Of St. Johp, N.B.,
"i(dl.irg fîizl and coal in a small way,

bas assigned with inoderate local lia-

bITiE. Office of Mr. T. G. Williarnson,

chartered accountant and auditor, is now
at 4o7 McKinnon Building, in Jordan
Street, Toronto.

LT has been decided to liquidate tlic
Tiber Steamship Co., Limîted, of Mont-
real, who owned the iii fated "~Tiber,"
which traded between Montreal and New-
foundland, and which was wrecked on the
Nova Scotian coast last year. On theJ
order of the' court, Wm. Patterson, of
Montreal, has been appointed liquidator.

THE offer of 5o cents on the dollar.
made by L. L. Vineberg & Co., clothiers
at Sherbrooke, Que., bas not been gen-
erally accepted, and an assigriment ha.s
been made.-J. A. Lachance, general
dealer at St. Evaritte de Forsythe, Que..
bas, with the assistance of relatives, ar-
ranged to paY 75 per cent. of liabilities,
amo untiog to $3,469-Fortunat Le-
blond. of Ste. Cecile de Whitton, Que.,
another recent insolvent, lias settled with,
creditors at 40 cents on the dollar.

A FIRII of dry goods retaîlers, at Corn-
wall, Ont., Dulin & Co., have assigned.
The tirun dates front February, i9ot,
when Dulin & Talion failed, their estate
being wound up. Felix Dulin then re-
sumed business, as above, under cover
of his mother's name.-C. Howard &
Co., a firm of carnîage makers at Pem-
broke, Ont., are trying tu, effect a settle-
ment with their creditors at 65 cents on
the dollar, them liabilities being stated
at $345

CONTRARY to what might have been
anticipated, on accounit of the long-con-
tinued ramn and cold of the past sunimer,
more especially in its earlier part, the
Richelieu & Onutario Navigation Com-
pany report their second best season on
record, the past summer's business only
having been exeeeded by that of last
year, when the Pan-Amnerican Expcsitioni
was in progress at Buffalo. The receipis
this year for the Montreal, Quebec and
Saguenay lines actually ýexceeded those,
of last year.

aiLV-91L b A NWw steamship compufany, entitled the
Halifax & Canso Steamship: Co., 'Lim-

Aited, was incorporated 'at' Halifax 1lastSC ollege, TORONTO '1 week. The provisional ,directors are
George S. Campbell, president; A, M.

SABoarding and Gay Sekool fK girls. AA Bell, secretary-treasurer; J, E. DeWolf,
e Pul 1c-elclprmet~ erbent Brookfield, of Halifax; Cautain

Musical A .R.Griffin, of Goldboro; John MNc-
Art SMilIa n and Captain Abncr Reid, of

Domestie science"
Elocution ,,Isaacs Harbon, N.S, The head office

Physial CltuA of the company will be at Halifax and
A the capitalization, $so,ooo. It is punposed

V OnIy teachers of the highest A ohv'awdnbtofe nts
academic and 'professional At hvee a wo osooode oat o ten kosh

p standing employed. . . ~ spe An ocs 3,ooo ooo h
A îl have good passenger accommodation

Mrs GeoreDlcksOn, - Lady Principal, à% as well as capacity for handling the
Gog ikson, M.A., - ietrA fresh fish business, for which she will re-

'Aceive Govennment subs'dîes of $6,oco per
annum.

ESTÂBLSHEo 1845

L. OOFFEE & 00-y
Grain Commission
Mrcbants

THossÂs FLYNN, Board ut Trade Building

k inx Lý Cos'ssa. Toronto, Ontario.

THOMSONt HENDERSON & BELL
BARRIS ERS. SOLIOIYORS. &0-

.Toronto, General Truste Building
39 Voinge St.. Toronto, Caak.

D. E. ThSnion, K.C.
D&ýid }lenderson

W. N. Tlley,

GIBBONS à HARPER,

Gorg Oel
lohn B. H"U

Darttoe BUItOe, Be.

OUAe-Comns Richmond and Caxrlln Streeta,

Gato. C. 013EDONS, RC rate. F. saunaE.

Tupper, Phlppen & Tupper
Bamrrinters Attorneyb,£.

WINIPEO, GANAI

IStewart Tuppef, iC.C. Frank H. Phippen
WillIam J Trupp George D. Minty.

Pgor4on C. M.TavIab.
Solicitofo 1r: The Bank ai Idoniroal, The Bank ou

British Notth Amerloa, The Marchants Bank of Canada.
National Trust Co., Ltd. rThe Cana"a Lite Assuraie
Campany The Edîniturgit Lite Assurance Company.
rTe Cada _Pacifie Raiiway Co., rThe ciudson's Bal

Companiy.

BOWSER, 8OOFREY & WALLBRIOOE
BARRISTERS,

SOLICITORS, &a.
Banlk of B3ritix Worth Amterica E3uilding

%TANCOUVElL. E.C.

W j. Bowser, K.t. J J. Godtrey. D. S. WalIbridge

EttabU*aisG 156

Es R. O. Clarkson,
Truste Uquldator

ONTARIO BANK CHAMbERS,

Toronto, Ont

A. K. BLJTClIART & Co.
STOCK DROKERS

3iizanzsial. Insurance and Real Estato,
Agents, Managers Cansadien Branchi

DAUCHERTY & ALIBER8,
Bankera, New York.

iNDUtSTItIAI. AND M914I«; STOCKS.
Fîstr ISSUE>S A SPECIALTY.

Manning Chambers, City Hall Square, - Toronto.

JOHN Low the Stock E"'ag
68 St. Francois Xavier Street, MONTREAL

Stocki C~ Share Broller.

he Onlv
Inteirest
Tables

Revised Edition.
Prlna BI0.00

The only tables on
the market that
give rates froin 2j
per cent. to 8 per
cent. on any
amount froin 11.0
to 110000.00 are
M URR A YS.

COMPILEI) BY

B. W. MURRAY,
Accountant's Office,

Osgoode Hall, Tornto.
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HIART& RIDDELL ~~ratI 
__

SAMEL . HRTTHE Foundry Specialty Company have Gi/ LViXN IZIN <jMATTIIEW RIDDELL. recei'ved a permit to buiid a factory on-Ashbridge's Marsh, Toronto. This WiIl <>f'ai desc *ptions done in addition to ourexnsvWindmifl. Pup and Water Material fines.
LII ~~b: the first one taken out. Sa-faci n "anedWiioiesaie Stationers MR. H. JONES, a well known prospec- Ontario Wind Engine & PumpBîn oktor, is opening Up mines at Bennett, near ITEBln okArthabaskaville, Que. The chief ingredi- Atlaiitio Ave., Toronto, OntManufacturers ents of the ore are copper and chromic

Pape Ruers rnIT is proposed by many residents ofBokBnes Victoria, B.C., to have the Electrjc Rail*n 1I DWELLINGSLitho.graphers way Company .extend its track around i1 and PUBLICEngravers the Gorge, thus opening up a very pretty fJJjIiU BUILDINGS
Embossers country3 .

tbast eanor spct or manu
Printers, etc. TRE Grand Trunk Railroad has taken thast ben ou speilî or over-

over the options on the property be- facture and instal ai kinds of40 WELINOJN STRET ., tween Cannon and Barton streets, in H IIa d ltWteTORONTO. its Cannon street, yard, and building II*auIig Appaipat,,.___ ___ __ ___ __ ___ __ ___ __ ___ __ some large freight sheds. and our lin: comprises heaters
PROSECTRS re t wok i th Grvel that wiIi satisfy any conditionR pe p V a re n Norhern theGao, or burn any kind of fuel....
Rive Valey, in ort ern ntaioBond for our bookletwhere there are said to be vast deposits "About Keatog.»The Iact that our of minerai sand. Iron ore in minute

particles can be separated from the saLREBOTES dMAYan an Olie it is said, and i s believed that tSe- CAEBOHR& OM NYB n an Ofie araton would pay on a large scale. 1 1oitoI, OtrRailings ~TiiE valuable business property be--------Raln slonging 
toteestate of the: late James 

. . . . . . . . . .. . . . . . . . . .
ar %ob Yse nmayo h Leslie, in Ottawa, was last week soid atarinpa fob einca y instittin auction to Mr. R. J. Devlin for a frac-prncpa inncalisttuios tion over $50,ooo. The: George Hay an2adian C<iîared

in Canada, including building, another first-class property inDAWSON CITY AND HALIFAX the capital city, was bought about the C otton Milis Co.speaks volumes for home pro- same time by Messrs. Ahearn & Soper. Cotue Teif Dune
duction. W: have for years TuE Government saw-miil, in Mont- Avangt, Bl4rtftsgs Flamelettea,insisted that Canadian Skill is rea, was on Wednesday iast burned to QI:aro Zoode.La rs, Cotton Uu..
equal to ail demands, and to the ground, the loas amounting to $1o,- AagOlaa, Yaram odemnonstrate this assertion is 000. The Government electric iighting 

IJ I

our business ...... 
Wholisait Trado Supplleu uflij.Colsespndene slleled. plant in connection with the buildingCorrspodene soleted. was also destroyed. The miii was usedTheOE . . EA OWS as a storehouse, and for sawng lumber D. MUIIRICEe SONS & CO.,Th E .B E Dand blocks for repairîng the canai and MOTEA 'O OToronto Wire, Iron and Brass other public works. _________________Works Co., Limited, Toronto, IT iS Stated that the Canadian Immi-CAA3Agration Office, in Trafalgar Square, Lon- 

__F S"liNO
_____________________don, 

wili be opened about Christmas BOXESuu 0F I~vIInext. The intention is to provide Cana- u ORadian furniture for the: who]e of the buiid- inun ,.oy i,»0 different Savînjp Bank, Trust

â r1HE chances are that sorte day -n sda aainimgairnofcs 
CUntdSae ebltlga~ oUn mnes and Life Insurance Companies in theh a v e e rd b o da ddai i m m i g r a ti o n o ffi e s , f urni t u r e' b eeo fîCa n a d inkebu t,'ason del-gsi o n.cbargesforje Ses.to, the Mter Country. Not oniy wîiI

ideas used in the construction of the] if possible, the buIlding wili be heated
Underwood. ...... by a Canadian furnane.

SIIIPMENTS for September from theThere can be, however, nlo Le Roi No. 2 mine, Rossiand, B.C.,such thing as a better machine, amounted to 4,585 tons, containing 2,245
for he Uderwod i ackow. ozs. gold, 5,651 ozs. silver and i,oog tonsfor he Uderwod î ackow- copper. The profits,' after deductingledgedly a leader. One of its mîuning expenses, smelting charges, etc.,
bes pontswere $x6,ooo, or a little over. Duringbsponsis that the oper. the: saine pcriod Le Roi shipped to _________________ator may see what is written Northport 17,00o tons of ore, containing Lofeor to-Royal Trust Co., Chcao, MI.,afata tswrte, Ak 7,790 ozs. of goid, 14,141 ozs. of silver, Uno rutC. 111aoli.a
as as a îtiswrtte. sk and 78,3,000 pounds of copper. The Great Union Savings Bank, Wasltington, D.C.Trust Co of New jersey. ooeu N.J.

for Bookiet. Northern Raiiway Company has ruade Provident Savings Bankr & Trust Co.,sonle substantial reductions in freight Cincinnati, 0.OREELWAN BROTHERS and coke rates, which will enable the jINTERNATIONAL MONEY BOX COMPANY,
t ypEtWRITER Co.. owners to treat a much lower grade of 3w0 flpoa4 y, New York Ctty.IS AdelaitI, Street, E., -- TORONTO ore at a profit.



TII I NION ETrARY IIEs 425

i Mercantile Summtary.
The AssiGNMENTS of Sîniall imîportane hd', c

been made by L. M. Sees, reported to
be some sort of manufacturer at Po.rtN ORTIIERN ELECTRIC Elgin, and by L. H. Bastieni, carpenter,
Hamiîlton.

AND ARRANGEMENTS have been made for the

Manufaturinsteamn barge "Lillie Smith" to eall atM a ulaturng CO., Limited Chathami on or about Oct. 2sth to take
freigbt for Northî Shore points and the

MANUFACTURERS 0F AND DEALERS IN «"Soo." This service bias been inaugurated
by our Chahamn frien.ds, with a view of
securing some of the Lake Huron nortliE lectrical Apparatus shore trade, wbich tbey tliink belongs t
thent.

a nd Gu -lwT hada job at Okanagan

Suppli1es bert, who ran a botel. In May, i891,
Mrs. Gilbert secured a divorce from ber
husband and after a time becaine Mrs.

OF EVERY DESOIRipTioN Gus Hewitt, wbich meant that ber new
bulsband became owner of the hotel. He

Special attention to aîso got a reputation as a mine owner,

ail classes o! or rather owner of properties where
sonie day there might be mines. A
mortgage existed on the hotel whicl4

METAL W ORK bas been foreclosed, and those who have
OFFICE, Bell Telephone Building, Notre Dame St other claims will flot receive their

rnoney, for Gus. il' is said left for
PACTOI(Y. 3f'l Aqueduct St. parts unknown.

MONTREAL T1iREE Bresîli Bros. have disappearco
from Toronto, and their shirt manufac-
tory on York street bas passed into the
hands of Simon Simonsky. Thrae
some interesting facts to relate in con-
nection witb this transaction. Breslin
Bros. bega n mantifacturing shirts iu zQ87.
Previous to that time tbey had been
clerks for Tbe T. Eaton Co.. and the
flrm of Alexander & Anderson. Less
than a year ago, fil November, a signed
statement of their affairs was ',ubmitted
to the trade in which the following items
.îppcared: Assets - Bis rereivable,
$5.48o.30; merebandise en haud. $4, 040.45;

The,.e Colleges are the best conducted, .no't aceounits receivable, $ 1,528.08; imachinery
influential und largeIy, attenîled in Canada
Serîd for Illustrated Circulax to auy one of the and fl\tures, $t,ooo; orders ready for
following...................shipment, $361.51; cash on baud, $252.*22;

total, $12.662.56. Liabilities-Bank ii
THE BRITISH - AMERICAN BUSINESS Ottawa, $4.300; buis payable, $3.704,09;COLLEGES

Y. M. C. A.-ulig ngadMtliSre,, accounits paîyable, $84.5.44; total, $8.849,53;
il jiin Cra nnwiîî.P11rt.. srlu.$,T 3 Finding themselves

J. W WETIuIKLT C.A. ~fivancially enibarrassed they recentty
THE CANADA AND HAMILTON BUSINESS sold out to Sinsonsky for $3,300, which

COLLEGES
Arcade and Y. M. Cý A. iiiiî,,ILufflitnn, Oui. 14 noix considered by creditors to be

B. . Gu.une. iliriNi.about ne-third of the an-ount they
TH4E FOREST CITY BUSINESS AND sboîi1 d have sold for. The Breslins have'

SHORT1*API COLLEGE left for parts tînknown, and it bas beenY. 31. CA. Bui1dimg, Leinin..u, Ont,
J. W. WESTE.Lî P i'ruepal. ascertained that tbey owe about $20,0o0..

THE OTTAWÀ AND METROPOLITAN BUI At a creditors' meeting, the wife of one
NESS COLLEGES of the firm attended and with great ado

11ai1, -ud 4 I4ank St.,Otnr, uiB.T, Wiuî 1iui1 ,-,M-1,Cniee talkod of the bonesty of purpose wbichW. F-wLtu Plll awlalOtW BiIýlu(1n. had always cbaracterized their business

BRAoMs ~dealings. Then the lady talked of a'
The. St. Catharines Business Collage, compromise and a discbarge. At the

T. F. svîulir, Princia,îl office of Clarkson & Cross on Wednes-
Tue Berlin Business Collage,, day, she made an offer wbich was re-

W. D. Eti.i lIe1ipa
The sait Business Collage, fusecd forthwitb. It is expected that'

TeJ. w. Wilan rbnij,ai, other offers will be fortbcoming.TeSarnia Business Collage,AFLRsonGran trenS.W. M. BTApLErT,,, dl'npai.A ORSonGransetiS.

The. Brantford Business Collage, John, bas made an importation of six
>JAS. sWncTos, cases from Hoclland containing 28,oOO'

C. B. MOeCULLOUGH. Seeretary, Ibulbs of different varieties, comprîsing
Hamilton. Ont. hyacinths, tulips, daffodils, liles and nar-

Icissus.

8argains in Wood Working Machlnery
Pony Planera-

N0. rOt ,, ne, Amnerc.n niake.
1598 N,,.~ £ Po,~ Paner,

124 N- i, plan,.
w55 I.-, lt onv Planerý

Statiotiary Bed Plianea
NO- 938-24 D Iouble Planer.

1 ç71 a" Double Planer, No.t,
Planer» aund lWatchers
Nu.1158 8 Litile t.îant, NVatier,, make.

îo 4' Planer and Mautrir.
-2u 4' Douible Surface, Plancr and Nlatch1cr.

Moulders ur Stlckers-
No -2058 inch, threc ',idil Monldcr.
1. -, inch, threie ,ided Monîder.
Monthly Stoc.k Lis t sent on reqeest.

Theloronto OoId
StorageCoog

New preMIses constructed on
modern fines. ' Preservation
assured. Inspection is invted.
Rates given On application,

Of fices and Plant,
Il Ohuroh Street, - Toronto.

Tolophone Main 183

S-UGARS
ARECHEAP

and the bçst art
the C1IEAPEST.

All* foi ai mm that you got

"EXTRA GRANULATEU["
and other grades of
ReIined, which are of
the Iiighest Quality
and Purity .. .. ..

THE CAN-AD'A

SUGAR REFINING CG.I
LitMITED, MONTREAL

Wl,.. wrltlng Advertisers
Piam» 111en,11tionl ThO Monetary TiWes.
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CAPITAL, - - - $ 1,000,)00
RESBRVE, -- 2800

LIMAIl..

22 King Street East, Toronto,
-ACTS AS -

TRUSTEE, 1EXECUTOR,
UUARDIAN, ADMINISTRATOR
ASSIGNEE, LIQIJIDATOR

Solicitors retaîned in the pro&essijonai1 cae of

Tallea'ic Cge s bi,.teCany.

Bfank iFiftiiaga
We Excel In thoir

HE Man ufactur
TEDENNIS WIRE & 1RON 00.9LONDON, Ontario.

Mercantile Siimmary. Debentures.
W E a r e p le a s e d to h e a r o f th e fo rm a - ( vMu n a bn î a d Se u l es n t b , o

tion in Fredericton, New Brunswick, of GnetOe by Tr Boeeiant nSur eupaeadalocal imnprovemnent association, for t« DBpout whtb the Governmen, aIways on baud-beautifying and improving the City. The 012O. A. STIMSON & Co.,officers are: T. Carlton Allen, president; 24-26ing St. West Toronto. Oui.Henry Chestnut, vice-president; Have-
lock Coy, sec.-treas.; C. T. Thomas, j. Foa rtnppeormdu i
J. Weddall, R. W. L. Tibbitts, executive Frawim ae rmd picommittee. 

envelopes a paper that will satisfy isBROWN & Co., the shipbuilders and "indso M 1111s"armnor plate nianufacturers, of Clydebank.and Sheffield, have,' according to, a cable for business or professional use. Its'to the Gazette, amalgamated with Firth enad as witgsufcadSons, the ordnance manufacturers of evnadIstwitn ufc nSheffield. This consolidation wilI enable general appearance speaks for itself.Brown & Co. to turn out a warship fromtheir own works complete froni keel to CNfMPA PAMr CO>.guns. 
LimitetiMR. THEo. P. BuItGESS, president and Toronto and MontreaLgeneral manager of the Burgess Sulphite____________________

Pulp Company, of Berlin Falls, N.IU., has
closed a deal with the Quebec Depart.

metof Lands, Forests and Fisheries,
for the purchase of six hundred square
miles of tumber limits on the upper St
Maurice river. It is intended to startlumbering immediateîy. The Burgess
Company intend bringing their pulpwooddown the St. Maurice to the St. Law- FOR PRINTING ONrence, Opposite Three Rivers, where they F RW IIGOhave secured two miles of deep-water FR W IIGObeach, and will ship to the milis in FOR BOO0KSBerlin Falls over the Grand Trunk Rail FOR CATALOGUESway. 

FO E G RTnE Nova Scotia Provincial Exhibij RLE G Rtion at Halifax is described as the most 'i or our Papesuccessfuî held in the province. The at- Sti ul t ore grnVng autendance surpassed that of last year by theU4L . orer 27,ooo. The exhibits were as many as - Alwoet»J- tthey were varied, and represented the 
mp.mierl ndagiclurl esuresofte Toronto Piper Mfg. Co.province. The aggregate attendance each FMi T01NA.day was as follows: 

AT1BWLThursday (opening day) ......... 10,271
Friday ..... ... ... ... ....... 13929

.àud 
y ......... m....,2 B a rb e r & B ro s.Tuesday ... ... ...... 2,1Wedesday ....... ...... ......... 3 8rIrrK NhI<8

Thursday ......... ............ 6,gcn ~ iIIiEIIE

STotal ........................ 89,309

SOEmn can leave one conimunityand settle down in another, where they,
are entirely unknown, and yet do well.
Others, again, who try to do the sanie
thing, don't semn to have the faculty of
making friends raPidly, nor of gettilng
along. Before C. J. Upton started gen-
eral storekeeping at Watford in 1899, hie
had been clerking at Alliston. Not mak-
ing much headway at Watford hie sold out
in 1900 and moved to Elmvale. At that
tinie hie claimed to have assets amount-
ing to $i,5o5, against liabilities of $7o0.
A year later hie claimed to, have a stock
worth $3000, which was insured for
$2,OOO No mention was made then of
the extent of lis liabilities. For a while
back the trade has found hbu slow pay,,
and finding hiniself getting farther and
farther behind, hie bas made an assign-
ment.

OBO1RETOWN, -. ONpfAtÂRI,

80011 Paple, W.kimy Noeà, &ni#
C.or.d 8poc1idti«

JOUX IL BARIoe

ACCOUNT BOOKS
We manufacture and keep in stock every
description-all sites and styes-Loo»
Laf, PeOrâtuaj LedO esOr and
Flat Oponlng 11001< a specialty.
Speci ai patterns made to order. ..

OFFICE UPPLIES
Everything required for the oflce.
Complete Stationery Hjouse.

TEBROWN BROSI uoI
COMMEXCIAL AND> MAZUFCUgIJG STATON8ps

51-53 WqlIngtan Street West, Toronto

idThe Pen is
Mightier than
the Sword."

The steel that wils the battie Inthe modern warfare of the com-
mercial world is

T"I Lionh SUPIbe4
ofr Mte! Pana

A great variety for ail kinds ofwriting. Ask your dealer for the
Favorite Commercial Pen, "Lion
Series,' o65. If hie cannot sup-
ply you, send 6c. for samples of
Lion Fens to selling agents:

The Barber & Ellis Co.,
LIMITED,

Manufacturing and Wholesale Stationers.
48 to 49 Bay Street, Toronto.

1
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1BANKERS Mercantile Summary.ArYuaMaucter
From the following lisî our renderb ca, Are hear aha aManufacturerpoe
ascertain the namesandi addresseso :banker A LIL 'Wh ilundertake toîtransact agenet al agenc, chieilv of Nlonîîicai îîîn11i.î hî u1 îochased Whmolesaler or Jobber?and collection business in their respecti; h , thc ast turna.ces. liii,!jg larn, Wvoodlocalities: lands and waterpowers of the London- IF 80,

MEAPORD-rey Couaty. C. B. JAY & co derry Iron Company, at Acadia )Mines tîaîîttîîsîîtdt BADN aioaAgents. Moncy to loa N.S., and the developri-eot of the pro- ., lfeurinig stcoptioiîai autisag i tut xten5i.fsioi.iut
perty wvill imrnediately be proceîed ivith -ul!îîti,is by inaking tIlis ysîîr îir.tdqii.rti r. orBOG ftss. r r .,,

U anAudior.Olffic-E, 11111 Oud.bs leei, LondonD,

COUNTI.RS rey ac ruodlK oileenions made on
A geneirai financiai business musmaoed. Leading joanonpnslawyers and wholesaie marchent& given as

H. H. MI]LR aoe

JOHN RUTHERFORD, OWM81YKD NT
Moissai Auelcneex for commitye. of rey.

Lands vaiued and sold;* Notices served. Pire, Lits
and Plate Glass Insurance; severai fsctory and miii,sites in good locations to dispose oL Loana effected.
Best of references.

T HE Maple Leaf is rightly
used as a label trade mark

on many productions of

Canadian manufactorjes. .

It appears on Cowan's

Cocoa a nd Chocolate

preparations.

If these goods were flot ab-

sol utely free from adulteration,

carefully - manufactured,.- and

always of a superior quality,

it would flot be wise to use the

Maple Leaf Label. But they

are always as represented and

the consumer knows it....

Retailers will do well to

always carry coniplete

stocks... .. .. ..

The Cowan Company
Limited,

468 King St., W., 10lRONTO

upon a large seiale. Aitioog the pur-
chasers are: Messrs. Cheorge 1,. )rutn-
moud. Tioinas J. I ruîniood, Janmes T.
McCall, Lieut.-Col. Fred. llenshaw, and
Edgar McDougall, ail of Montreal. The
area of the property is 30,000 acres.; and

ptoa few years ago, it was in active
o"pera.,tion uluder the owîîership of the
Londonderry Iron Company. The ncw
Syndicate will ai once place the plant in
first-class condition with a view to rapid
development of the property.

Tn following is a record of patents
recently granted lt Canadian inventors
ini Canada and the United States: Cana-
dian patents--G. J. Crean, niagnetie sep-
arators; P. Larche, shoes; S. D. Robin-
son, sheet iron stoves; W. Ruîssell,' ma-
chines for shocking grain; H. A. Fraser,
heaters for buildings; A. Boldue, bread
slicers; A. Dobson, method of drying
peat; F. Mesuard, vehicle wheels; A. G.
Campbell, driers for ores; H. E. T.
Haultain and H. R. Stovel, concentra-
tion of ores; J. Lconius, alias H. Lee-
lero, window openers; D. Chartrand,
covers for sidewalk valves; W. H. Mor-
den, letter files; W. L. MeLean, steani
engines for curd cuttingl machines; R.
L. Stewart, suspenders; G. G. Glenn,
mops. United States patents--J. T.
Slough, adhesive cernent; A. Mitchell,
churn; J. Meek, mechanism for remnov-
ing selvedge front box or carton blank;
R. McLaughlin, axle bearing; H. May-
nard, cinder sifter; H. Mann, railway
track laying machine; H. Ditchburn,
orar-lock guard; A. M. Craig, tug and
trace coupling; A. Charon, preparing
bog peat for fuel purposes.

FINANCES IN THE UNITED
STATES.

Henry Clews & Col., New York, in
their weekly circular, dated September
2oth, say:

Whîle the stock market exhibits
splendid resisting qualities, still monte-
tary stringency bas effectually held in
check the speculative forces which mnight
otherwise have been set in motion by
excellent crop and business prospects.
Partial relief is now in prospect through
gold imports and Secretary Shaw's
efforts to offset Treasury absorptions.
Bank reserves, are, however, down to
the vanishing point, having declined
$13,00,000 since the bcginning of
August, the highest period sinice Febru-
ary ist. Loans were at their highest
fgure on August i6th, since when there
has been a contraction of $4o,o00,0o0.
This is a very respectable amount con-
sidering increased business and crop de-
rnands. and strongly suggests liquida-

ctiilisiiiiig birandti lionses. Nîiufeidd 1 ocation>. An
imiiriant Tai., cvtt e mîir t li 1 ino-.t fa iii dis-
tribuiig 'aie., Centre oft til, lirges grain gro..ng
disîtic ini the . it. Surrtiiisd by iapidly grtTwing

"i%%ad Vdiag.,. and a wît opin tield fit or huisiîicss

it!ion. If îiîi are interested anîd %vain full partiuir,
îisrnatinit att with

BRANDON BOARI) 0F TRADE.

I )O Ut WANT TO KNOW ABOUT
INVESTING in sound stocks on safe

margins, dealing with a Toronto bouse that is
rated at over a million; five hundred properly
invested now wîll bring big returns. Manager,
P- O. Box 495, Toronto.

The International
Mica Company,

1 CANANOQUE9
....HAVE THE ONLT ....

ANNEA LINO COMPOUNO wb.ch willAnneal

A Micia Lubricasit wlsleh la. a grent,
011 MÈ&Ver, and wlul Cool the. sottest
ibearing tu any machine.

For fui! particulars apply to,

The lntoînaflonal Mica Co., Umiled
QANANOQUE,

Cigars
are better and more favorably
known -among - discriminate

smokers than any other cigars
made in Canada - and with
reason 1 My

Pharaoh -a 10c.
Pebble si 5c.

cigars are my two leading
brands. Dealers who do flot
seli them are as Ilscarce as
hen's teeth." If .you are a
dealer youll1 agree to thîs. If
not-ask your dealer for them!

J. BRUCE PAYNE,
OIOAR M FR.,

CRANBY, - QUEBEC.
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With Regard to
Trade in the
WEST INDIES
Or outside markets
anywhere .. .. .. ..

CANADIANS are thought,

the world over, to be slow
in developing their com-

merce in directions where this
country's productions m i îg hl t
take precedence. Sooner or
later times will not be so good
here as they now are. Those
who estabhish themselves in
other markets will find tbem-
selves busy when others are
slack. .. ....... .. .

Business depression neyer has
existed ail over the world at
one time, and there is no
reason to feel that when trade
ils slow ini Canada the West
Indian market will flot be a
highly desirable one to control.

The MONETARY TimEs h as
done a great deal in stimulating
commerce between Canada and
Australia. This journal has
now undertaken a simiîlar work
in the West Indies. It will
presently issue a Special Num-
ber-copies of which will be
circulated a mi o n g s t ail the
traders, growers and 11k el1y
buyers. Besides this, our en-
tire list of regular subscribers
will be reached.......

Advertisingy rates will be no
higher than for our regular
issues:

One Page, 035.0
Haif ' 20.00
Quarter, 1 0-00

Think the matter over. Write
out an advertisement describîng
the class of goods you inake,
how you put them up, and in-
dicate your willingness to do
an export business. If you are
alrcady shipping to the West
Indies, take a space and iden-
tify yourself with lyther repre-
sentative manufacturers, whose
announcements wilI appear.
.We guarantee, every advertiser
a gond position... .. ..

TUE. MONETARY TiME$,
TORONTO, Gan.

tion in some quarters of more or le,
imlportanlce. A furelier forced contra
tion in boans seems probable if bank r
serves are to be maintaincd. It ils qluit
certain that interior currency deman(
will be nticîhl larger than usual, owin
to the better crops and activity of bus
iness. Very likely also the return move
ment of currency will bc dclayed longe
than ordinary, in which case the loct

moncy m arket will receive no assistanc
from the interior until the close of th
year. The Treasury's ability to rcîiev
the money market is somcwhat limited
and partially offset by increasing cus
toms receipts. Once more we are hav
ing an illustration of the clumsy work
ing of our present currency system arn
the necessity of a more elastic plan
which would allow the supply of more
to expand andi contract in accordatic
with the demand.

On the Stock Exchange there 'havi
been sharp fluctuations. Aside irom. tht
monetary situation, the outlook is ver3
satisfactory. The big leaders have the
market well under control, but are evi-
dently not disposeti to take the initiative
at present. Railroad earnings continue
large; general trade shows increasing ac-
tivity; the iron trade is taxeti to the ut-
most, and foreîgn rolling mills are being
calleti upon to, satisfy American demantis.
The darkest spot upon the horizon is
the coal strike, which still continues, but
seems to be gradually dying. Some con-
cern is also manifesteti at the boldness
with which big new loans are issued.
Thus far the effect of excessive capitali-
zation 'has not been duly felt, and the day
of reckoning seems likely to be post-
poned until the turning of the tide. Many
things have heen accomiplisheti dur'ing
the past few years that dazzle the trained
observer. Olti standards of measure-
ment may have to be abolisheti andi
new ones substituted, but the laws of
sounti financý remain unchangeti, and
will be found to work just as surely on
a large scale as upon the less magnifi-
cent plans of the nineteenth century.
Thanks to another good harvest, anti
our continued industnial activity, the
outlook for the stock market during the
next few months is in most respects en-
couraging. Our railroad niagnates are
actively at work trying to give the coin-
munity of interest idea soute permanent
form. This is a task of huge propor-
tions, andi will require time for comple-
tion, but it is a very vital factor ini the
present undenlying strength of the mar-
ket.

TORONTO STOCK EXCHANGE.

There bas been no little excitement on
the local, as on other exchanges, this
week, owing to the* course taken by
varions stocks.. The slump in many
cases was quite co-nsiderable, andi the
protection of niargins has been no light
task with many speculators. The feel-
ing bas pre'vaileti, however, that, in spite
of appearances, anti in spite of the de-

c- Tnderi fo lu im LiOhits
e Sealed tenders will be received up to ýjiet October
IS next for 13,776 acres or thereabouts Of British Columbia

Tinber leases, particulars of location, etc., ,vill be gîvcn
g on application to thec undersigned.

1- The , endor reeves, the right of rejecting any or ai
.. tenders, or to sell by private sale before 3ist October.

rTHe BANK OF BRrTISHt NORTHI AMERICA.

al Vancouv.er, Il C.

e
e ç!tDebenture Sl

Tenders addressed ta the undersigned, marked
*"Tenider.>' will be received up tui and including Monday.
the 6th day üf October, i9u2, for the tollowing issues of

-thie Town of I>enibroke debentures, iz. :-$14, oo town
dehentures 4%-, Paeable in twenty anneal instaliments

d from apth day of Sptember. i"o; $i,8i6.o5 local im-provinnent debentures, dated 3oth day of December,
1içoi, anti payable in five annual payments Of $»,3.17,
yflrst paynlent being due on the 3oth 1eceniber, i90u.

T. M. SKINNER,
e Chairman Finance Committee,

Pembroke, Ont.

e oturesfor Sale.
Tenders wilI be received up tli October 316t, igo, for

the purchase cf $2oon School Debentures of the Cal-
gary Protestant Public School, District No. s9 of the
North West Territories. Thse Debentures bear interest
at Four per cent.. and are repayable, principal and
mnterest, in twenty equai annual pa> ments.

Thse Scbool District enibraces the Municipality cf thse
City of Calgary.

Lowest or any tender flot necessariiy accepted.

JAMES SHORT,

Calgary, September ,5th, 190J. Sceay

$1300OO
This is the price of a Round Trip
Ticket (42 days), berth and meals
included, fromn Halifax to Demerara
and return, calling ait all the British
Islands in the Windward Group.

Sp lendid accommodation and
adehightful trip assured.

La W RITE 
FOR BOOLET.,

PICKFORD & BLACK,

Metal
Shingles
That'
La st
A Long. Time

ARE THE KIND
WE MAKE.

TheMetal Shingle & Sidinog
Co., Limited, Preston,, Ont.
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CONSUMERS' GAS COMPAY.
The Annual General Meeting of the Stock.

holders of the Consumers' Gas Company of
Toronto, to receive the report of the Directors.
and for the election of Directors for the enso-
ing year, will be held in the Company's Board
Room, No. 17 Toronto Street, on Monday, 27th
October, ai 12 o'clock noon.

W. H. PEARSON,
General Manager and Secretary.

Toronto, October Ist, 1902.

Debenturesfor Sale.
Tenders will be received up 10 October i 3 tb,

1902, for the purchase of #S,ooo local improve.
ment debentures of the Village of Hensall,
Ontario. The debentures bear intereat ait four
per cent., and are repayable, principal and
interest, in twenty equal annual payments.

Lowest or any tender flot necessarily
accepted.

J. C. STONEMAN, Clerk.

Hensaîl, Septeniber 25 bb, îgoz

A Special General Meeting

of the SHAREH1OLDERS of the

Toronto Railway Company
stti bcu h.ld ai thse Head Office of thse Company. Tor-onto

Railway Chambers, corner of King and Church Streets.
in the City of Toronto, on

Monday, the Sixtb Day of October, 1902,
at the bout- of noon, te consider and, if arproe f
sanction an increase of thse Caita Stock o sh Con,-

pany by tbe suni of U>NE MtiLLION DOLLARS;
adto consider, and if deensed expedient, authorize the

puchseulpoerby teCopn, and ta antion sncb

agr __ ?yi or argentý or agee or arrange

orati.. of saeal as
gJ. C.. GRAC

flot~~~ ~ ~ seoul fetd n hs bas beerth 0'd th fatin off n d -cas notýý

beei d e sac of onfid e e but o
the tîhns of gmony whib ara

-o- ca as lt m y em s torgmr
jite t ooto ths prspeiy of teb goun-

try.~ ~ ~ ~ J C.n faltowRAEfloe

up o nar he ldsetadr-Tagain.r

Tras nsaetio l dtnic us werelos

thne f Ot ajno ff in at ic Is an o
Tornto due t l4 ak of fdenercte
the atihns of~-65 mopcria Ba.u, p~ata
do37-2 as3 t my se; D iii s Ba tn mark

245; Stanar fan, I to250 Batik fof
Haicklyoy 'r ales ajh-ah Wesuters-

ans84actons nadai Le, 3 at folows
Ban ofOtri, 2 ait 135-1oY; Bank.Rf
Toront, 110 at 23716; akorommEec-,
t4s6i1 6 at r6215 Iperia Can, 6eneal

zE5;Stcr Ban,0 at 254250; Commkrcia

Cable, 0,43 at 136O.-î72V4; Rchelieu

Ont., 205 at 10334a.106; Toronto Raîlway,
285 at 1194-i2o'/,: Twin City.215a
X20ý'6-T25; Twin City'<e4 134 at i'7V2-

1221ý2; Domninî Steel, 2,790 ,îî 61-71;
Don1inîoî Steel (pref.). .330 .11 96 9 7 i 2;
Dominion Ste-el (bonîd,). 20.000 aIt.

9o0
7

,; Can. l-andý & Nat-. 65 .ît iog8'>-
io&%, Caîî, Per. Loaii. 0i8,5 ai 2 1

Central Can. L.oan. 318 at 120; Central
Can. Loan. 318 at 120: Lon. & Cao.
Loan & A., 12 ai 92, Domnition Coal.
1,530 ai 126-1,35; Con. N. W. Land, pref..

275 at 98-tee; Carter-Crume. 25 at io4'ý;
N. S. Steel. 185 at îo8-ito: N. S. Steel.
pref., 15 at 140: N. S.. bonds, t 000 -The total carnings of the \1ontreal
at ii0; Canada Sax-ings, 58 at 126-128; Street Rii!îway Comtpany for the year
Superior Con.. I150 at 3 5 Packers ended witlî \ng't-st 30th last w('re $1,811,-
"A, 25 at 100; Sao Paulo. 374 at 97ý/4- t96. 0f th '. iiiiitt the coînpany pays

lot; Sac, Paulo (new). 8 at i oo!, -,$4,9 to, the cîty, being at the rate of
War Eagle. 2,500 at 20 20' 2; General 4 pe-r cent, on earnings up to $t000,000*;
Trust, 3 at 170; Caribou, L000o at 21; 6 per cent. ont the neXt $5oo,ooo, and 8
National Trust,. t2o at 140; Haîn. Pro'... per cent on al] above. This 1'. about
2o at 121; Northa.'. 50 at 148 149, $8.ooo more thtan the anlount paid to the
W. A. Rogers,. 2o ;tt 121. city last year.

1A CONQUESTI
We have demonstrated to the
public that there is oniy one
teal succe'.sful Hot Water

Heater, and that ia the

"ECONOMY"
WATÈR HEATER.

1Its made wîthout boîta or packing.
Is simple in construction. Easy
to worlî. Givea lots of heat for a
little expenditure ln coal.

Write for an
attractive booliet,

hom J. F, PEASE FURNACE CO.
189- 193 OUMu 8t. E.. Torsulo.

of our valves and n
the fact that cvery
the sterling worth
product.

Over a million
use throughout
water, gas, a

If you are using an
will really find il a
J.M.T Valves, conc
glad, to furnish in

ruch of our pride arises from
J.M.T. Valve user recognizes
and honest perfection of the

>f these valves are in daily
the Dominion for steam,

.mmonia and sulphite.

ything in the valve lime yen,
Ldvantageous to learn about
:erning which we are always
formation.

-The follt7,)wing lines in the New York
Lie bitterly> -atirize miodrni existence

a nd niodernt inevt hos A m an dies in
town in the -ititttner, and *'dntring hîs last
illness, bts wifc nursed hiîn over the tele-
plione from New port: hi'. doctor treated
Iiini by telegraph trot Bar I lai boy, aund
a letter, wî itten froxin the top of the Alps
i}v bis clergyman, w as read ov er hîm at
the ftontraI.''
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Toronto otei

thDur *Dll B31 ulletin " le
,?#ol thlng% et 1he &lne

ln Canada. -~Most nom-
11l11t1 Sud rOllahîs rmord of
Fallurs - Compromiss -
Suelnos ChanLoe-uhî1e of
Writs and Judgmentsfowrib
ontire DomInion.

We Issue carefully re
.vised ýeference bocks -tour
times a year.
1<00.

Hait,,London andi al
ý!on S a Europe.

Imiported PiIIow Cottons
Linen Finish - 40, 42, 44, 46 inch.

At Close Prices.

Samples in Hands of Our Travellers.

TUE DESK 0F THE AGE.
Every Dovico

nece aey toý make a desk re-
habl, labo jî.Ing ecoflon'cal,
îs founi in those we mianufacture
In material and construction. infinish and utity, in durabiiity
and desiyn they lcad ail other
makes. They inake an office a
better office. É&ýOur Catalogne

Puri2ture'C... Limltedo
PRESTON, Ontario, Canada.

Office, Schuul. Church aua Lcdge
Fumniture,

THE DOMINION BREWERY Co.
LIU ITEDI

jW -TariRS
TORON TO

M&NUFACTURERS 0F TIE

Whi1*te
Label Aie'Ta sec that our- Brand i' on evcry cork» OurAles and Portera have bee camne bthe best analysts, and they have declared thiY

5511115 i ýBF.EI WM ROSSJ, -Manager.
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THE COAL SITUATION.

The prospect, or at least the possibility, of a winter
without furnace coal has caused the people, of Ontario
and Quebec serious appréhension. As week after week
has gone by and the strike among the workers in the
anthracite muines of Pennsylvania prevented usual supi-
plies coming across the lakes*to Ontario or reaching
Montreal, flot- only did prices go Up, but hard coal
was flot to be had; householders and manufacturers
alike were confronited with an imminent coal famine,
and those dealers who had 'taken contracts to'supply
quantities could flot do so. Dealers' lives are being
made unhappy in conseque'xce.'

An illustration »of th 'e 'curious 'and unexpected,
directionis in wvhich the: effeet of this scarcity of fuel is_
beinig feit is afforded 'this week in Toronto.' The
brewers 'and maltsters of the city, being unable to get
the anthracite coal they had ordered, and the supply
in , their bins running v ery short, held a consultation
mneeting a few days ago.' It was decided ta cable, across
the Atlantic for a'ship-load of Welsh coal, say tWo
thousand tons.' Replies tfo repeated cables, howerver,

showed that to order tlie coal and ta get ît liere were
two verx differeut things. So great had been the

ierniand for Welsh coal that thte collicries could not
fill another order for six woel<s. The city of New
York alane had ordered 35,000 tons, vvith lesser orders
from various sea-board cities. Disturbcd at the pros-
pect, the nîaltsters did nat feel like buying barley, and
the result is that the harley market is affected, prices
being casier this week.

It seerns hardly credible tliat a situation presetit-
ing menacîng features ta such an unexaniplcd degrce
can be allowed ta be prolanged into the wînter mionths
in the United States. One (lacs ilot like to believe
that there is flot in that cauntry somewhere autharity
ta put an endl ta such a state of things that threatens
serions (liscomfort ta the homes of poor andl rich alike,
and which is a serious menace ta manufactures. And
So people keep an hopixig ta sec the strike settled.
President Roosevelt lias asked Mr. Mitchell and the
])resi(lents of the coal roads and conipanies ta meet
him to-miorrow w ith a vicw ta settling the strike. But
it is wise ta look the possîilities in the face and ta
prepare for the worst. \Vîth this view, varions scicn-
tific and other journals are giving advice ta house-
holders about using soft coal1 as a substitute. Thle
Scientific Ainerican, instancing the abundant use of
bituminous coal for caoking purposes in Great I3ritain,
says: It will be quite passible for the householder, by
tising a little judgment, to hurn soft coal ta advantage
in the ordinary American cooking stove. The most
important fact ta be renîembcred is that the great quart-
tities of gas thrown off when soft coal is first îgnited
render it necessary ta supply considerably more air
above the bed of fuel than is the case with anthracitez
coal. . . Therefore, do flot fill the grate full of freshi fuel.
Jt will be found that the best method is ta feed snîall
quantities of fuel to the fire at frequent intervals, keep-
ing the lower draughts closed more than they would
be in burning anthr*ite coal, and keeping the upI)er
draught constantly open.

And the ljtica Herald reminds its readers that thev
niay be compelled ta use soft coal for some time ta
corne, because the price of liard coal wîll of necessity
be high even should the strike soon end. That paper
says many people in New York State and elsewhere
have been forced by reason of the scarcity of hardý
coal, ta burn soft coal in furnaces and kitchen ranges.
And it gives the following suggestions.

',In the feed door of every furnace there is a slide damper
ta admit'air over the fire, and the same is true of most of the
ranges now ini use. When anthracite coal is used, theseý
dampers are kept open only when it is desired to deaden the
fire or lower the temperature of the bouse. With soft coal
these danîpers miust be left open ail the time. The first stage
in 'the combustion of soft coal is its -"coking," which calls
for more air than can be had through the body of the fuel,
and unless this air, is supplied above the fire, the best heat
af the coal is not received, the gases escaping up the chim-
ney. Too much air for good combustion can be admitted
over the lire, but it is not likely to, occur if only the slide
damper is kept open, The drauglit openings in the ash-pit
door, or under the lire, do not need to be open as widely or
kept open as long as they would in burning anthracite coal.
With the same amount of bott *om drauglit which it is cus-
tomary to give anthracite coal the soft coal would humn too,
freely, and much of the heat be lost."
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THE MISREPRESENTATIONS 0F UNJONJSTS.

We believe that every man bas a right to protect
himself. We believe that members of any trade have
an unassailable right, if they wish, to band themselves
together in order to look after their own interests,
apart from, and even, it may be, opposed to those of
their employers. We believe that, had it flot been for
the formation and growing strength of unions, 'the
position of labor to-day would have been well-nigh in-
tolerable. In other words, we believe in unionism, and
in the principles which are supposed to underlie it.

But, because we are such firm believers, flot only
in the real principles of trades-unionism, but in the
good work that nmay be credited to it in the past,
exactly for this reason are we sorry to see and hear of
the things which are being done in its name at the
present day. The truth of the matter is that it lias
grown strong prematurely; it lias reaclied the size and
the opportunities of maturity aliead of the attaitiment
of a due proportion of mental capacity. As was said
once of a celebrated statesman, it lias become intoxi-
cated with the exuberance of its ownverbosity. Mean-
while, its chiefs, while starting out, no doubt, with thebest of intentions, speedily fail a prey to that self-mor-
dant curse of an over-powerful Democracy; the Leaders
become tlie Led, and the highly edifyîig spectacle ispresented of the tail wagging the dog. But the gen-cral public-the "great, big, amiable, long-eared pub-lic," stands by and claps its hands and shouts: "Howstrong we are !" For this is the danger; in many sec-tions the spirit of unionisnl, flot of protective, but oframpant, militant unionism, permeates the whole pub-lic to such an extent that they have lost the power ofseeing straight. ForrNerly, the laborer's case againstbis employer had to, be a good one-and it often wasa good case-before lie could count upon public sympa-thy. Now, we have changed ail thùat; the great Demo-cracy refuses to stick at such a trile as justice or ordi-nary truth; so long as a statement can be used to dam-age the cause of the employer, let it be used; if cor-rect, so mucli the better; if false, well, no niatter; everytrille will help. And the trouble is that even the thlnk-ing portion of the coMmunity, either from generalamiability, or ignorance, or' from indisposition to taketrouble, holds aloof and lets the work of misrepresen-

tation go on. Even the press' wvhich is supposed to' bethe leader and corrector of public opinion, is either tooindifferent or too cowardîy at present to lookc tlie facisstraiglir in the face, ais, sooner or later, tliey will haveto be looked at. We believe, however, thatiw thc~ endit will be seen both by the press and public that thetruth absolutely refuses to be blinked at for all time.
The present course may be continued for a tine; strikes
for insufficient and absurd motives arê nearly always
the conco Jiltant of highly prosperous times. flut
there will be a rude awakening, flot only for the general
public, but for the trades-unions themselves, And itîs because we are sucb finm believers in the higli place
in econoiîcs which might be and ought to be occu-
pied by uniionism,* that we regret to see thie present
tendencies iii operation.

There could bie no better illustration of the need

for these remar'ks than the recent strike at the Toronto
Carpet Factory. As will be remembercd, tlie employees
in that concern for some weeks refused to, work owing
to certain alleged grounds of complaint; the company,
however, beld their ground, and finally, a week or two
ago, the strike was called off by tlie employees. Since
then, the latter and their sympathizers bave endeavored
to lead the public to believe that their chief demands
Iîad been acceded to by the company, and tliat, there-
fore, tliey had done tlie favor of going back to work.
The real facts of the case are diamctricàlly opposed to
this, as we have taken the trouble to find out at first
band. The outcome of the trouble was an emphatic
\'ictory for the company ail along the line. The regis-

Itration dlocks, which at first àt was alleged were the
main cause for complaint, remain in the ballway as
before, and tlieir use is subjeet to exactly the same
regulations as were in force before the strike. As to
taking back the old superintendent,- the latter liap-
pened to be in Toronto on private affairs of bis own,
and came back to the factory temporarily as a pure
mnatter of kindness to the company, between whom and
himself there lias always been the most kindly feeling.
But to show liow singulanly foundationless are some of
the reports cast abroad by union-sympathizers, it is
only necessary to glance at the employees' roll. On the
,op of eacb page is displayed în prominent type a
notice to the effect that each of the undersigned talées
employment at tbe factory on the full understanding
tbat lie complies with the rules and regulations of the
company. These rules and regulations are printed in
a little brochure bearing the naine and number of each
employee, s0 that there cati be no misapprehension.
More than this, Rule No. ýi, reads thus: "No employee
shall bce a member of any organization or union wliose
rules govern tlieir conduct while in our employ."

"'Twas a famous victory," and any contrary state-
ments only serve to show the length to which fanatics
in tlie cause of unionism are hiable to run in the effort
to mislead the public.

-SOME FINANCIAL METHODS.

The original corporate naine of the Sun Savings
and Loan Company, referred to in a hetter elsewbere,
was the Happy Home Building Society, but in 1894 it
was changed-we do not know why, for "ap
Home"! was a pretty naine-to the present title. -The
company took over in igoi the business of the City and
Countyý Association. It doies business on wbat le
known as th~e building society plan, and liat witbdraw-
able or terininable shares, prepaîd stock and instamment
stock, as well as $157,000 of permanent stock. It also
mnakes. use of fines, penalties, lapses,' premiums or
bonuses as part of the macbinery of management; and,
1)V section 2 of Article IX. of the By-laws, rnay cancel
the share of any member wlio does not pay his"monthly instalments, premnun, interest or fines for a
period of six montbs." ,Further.. by Section 2 Of
Article V., "any deficiency in, the expense fund at the
end of the year may be mnade up from amounts arîsing
out of profits, lapses, forfeitures, or cancelled certifi.
cates or fines." It is claimed for sucb societies that
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they are a good place for a man to, put lis simall sav-
ings, because they earn rnoney for hirn fast, wonders
being accomplished by the compouniding of interest.
This does flot seem to have been the experience of
our correspondent, in to-day's issue, howevcr.

The question is naturai, how can a companx'.
whose total mortgage assets are $417,914, afford yearly
management and other expenses Of $19,415, which is
equal to about 4 2-3 (four and two-thirds) per cent. on
the mortgages? 0f course the borrower must pay
this. Other mortgage loan companies manage to con-
duct their business at an expense of 4 tor i per cent.
annualiy. As an example, the'Huros & Erie, of Lon-
don, which bas boans of seven millions, conducts its
business ai an annual expense o' only $44.o o. And lhe
North of Scotiand Canadian Mortgage Company ex-pends only $1 3,290 per annum for nianaging boans of
$4,ooo,ooo, a still lower percentage.

But then, we Iearn fromn the miscebianeous infor-
mation furnished by the company on page 248 of the
Ontario Government return that .wliere other loan
conipanies charge their borrowers 5 to 7 per cent., this
one charges ten and twelve per cenit. From the three
years' experience of our correspondent, the conclusion
appears to be irresistible that in these small concerns
the bulk of the first instalments paid in goes into the
pocket of the "friend," quoted above, and his principals.
If, as sucli comparues profess, their methods make it
easy, in the sense of leisurely, for their borrowers, it is
equally true that the rates they exact are flot easy ones.Those who go mbt sucb companies shouid understand
that they must stay in, to the full period, if cbey expect
to reap the benefits promised.

HUMBUGGING THE ENGLISHMEN.

This disreputable business stili goes on, of pre-
tending to foster British trade with Canada by promis-
ing exporters lists (which prove to be untrust-
worthy), of Canadians likely to be customners. We
are this week in receipt of a better forwarded
to us by a large wholeWae dry goods house in
an Ontario city. This lette'r is from an English firmn
of varnish makers, dated London, England, 4th Sept.,
and addressed to the wholesale dry goods house we
have described above. We- give it ini full, suppressing
naines and places:

Mesrs. ,Ontario,-

Dear Sirs,-We have been referred to, you by the edîtor
of thic of Montreal who lias been to our place and
autthorizes us to refer you to his office in Montreal, as Cana-
dian reference for us, and we should be glad to learn by
return of post whether you could handle our Camphoraed
WVax Polish or our Varnish Stains, under the new Canadian
tariff. We are sending a 3d. tin of Wax Poiish, and shail be
glad to furnish any other sample you may desire. Your
correspondence shall ha've our careful attention.

Yours faithfully,

We must assume that the dry goods importers t *hus
addressed did flot care to, le bothered buying varnish
stain or wax polish, and were flot even attracted by a
three-penny samriple tin, for they have cvidently donc

what some Toronto and Montreal houses similarly

bothered have already hloine-tro\vn the sanmples into the
xvaste bask't an i sent the letter to the Nloiietary Timnes.
Thc 1B'ritisii fiirm is flot to bL blained for trving to seli
varnish to a drY g"oods house. Thev knexv no better;
hax ing been inisledl by t1îe agent in England of the
Mdontrüal paper which professed to fui nishi tlîcm with
a 1i.4 of "*Cania(lîin ctustoiuier,-." 'Many linbuggedi
firins in Britain are stili awaiting returns froin these
iists of Canadian bouses who, according to this bying
ernissary (À ccriain Nveekiy Montreai journais, are ready
to embrace wxith thankful good-wiii the tliousands of
circulars and samples that are being sent ont to trades-
people here, wlio, neivertheless, have no interest wliat-
ever in the reception or disposai of such literature.

Since the ahove was put in type, there lias corne to,
us fromi Manchester, Engiand, another letter on this
subject. ~1 lie writer is a dbealer in mietal goods, and
adniits very frankiy that lie lias been entrapped into
advertising whichi is doing himn no good. H-ere is his
communication:

.Manîchester, Eng., September 15th, 1902.

DEAR SIR,-Your esteecînd journal for july to hand.
tefore anytlîing can bc safely done ini advertising, sucli un-
serupulous men as you descrîbe ini yours on page 18 must bc
entangled in the meshes of the law. 1 may add that. 1 have
been cntrapped by what to me appears to be the saine manî,
and the identical modus operandi. 1 gave a monith's trial of
advertising, whieh lias bcen construed by him and journal repre-
sented into twelve months, and lie persists in sending his
obnoxious publication. 1 amn not the oniy one they wîll have
a tough fight with. One of the best stories lie told here was
that of eoming ail the way from Canada purposeiy to consuit
a London doctor, and to keep bis wife and faiiy more iii
muid, wore their photograplis in bis watch, so that lie saw
their reminders every time hie consulted bis massive goid ap-
pend1age. My friends whomn le tried to delude into the belief
that theirs was the onhy ifirm hie was cailing upon in Man-
chester saw through hus wide phianthropic nature and wisely
gave him a blank. Yours truiy,

P.S.-Thesc rascaily felhows deserve exposiîng. In Mani-
chester, where this kind of imposture is very rare, they finîd
very easy victims.

We have been ini communication with the Canadian
Govcrnnient about these disgraceful practices, w hich
are Iikely to get people anxd things Canadian into bad
repute among the export merchants in the Old Coun-
try. And we have learned that the pretence that the
two Montreal journals for whom, this clever and un-
principle.d maxi travels are subsidized by the 'Govern-
ment at Ottawa is an impudent misstatement. If, as
lias been further stated to us, the man bias securcd let-
ters of introduction from some Canadian Ministers of
State-whose naines he vaunts with great freedoin-it
*ould be well to sec that the writers are not prejudiced
by the use he is making of sucb letters.

TECHNICAL TRAINING IN ENGLANU.

It lias often been shown that England lias numbers
among lier own -chîldren ýwho arck not afraid to point
out what- they regard as lier dcfccts, industrial or
political. This is illustrated at the meeting in Belfast
laut month of the British Association for the Advance-
ment of Science. Different speakers challenged tlie
position of Engiand ini inannfacturing technology.
Professor Dewar asserted, indecd, that Great- Britain
was "deplorably backward" in applied chemîstry, as
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compared with other nations. This gentleman asserted
that the German chemical manufacturers enjoy a prac-
tical monopoly, which enables themn to exact huge pro-fits Ïrorn the rest of the world. Not only this, but jGermany had been enabled "to establish in an almost
unassailable position industries which were largely
founded on basic discoveries made by English cheni-
ists, but which had neyer been properly developed inthe land of their birth." He does not. specify any par-
ticular direction in which they were tunmistakably
ahead, but declares that in an immense range of chemi-
cal industries in which the United Kingdom bad once
been prominent, Germany to-day employs a profes-
sional staff thrce times as great as the United King-dom, and as superior in technical training and acquire-
ments as it ils numerically.

The question cornes naturally why is this the case?And the answer appears to be that technical training
bas been neglected in England, or if flot that, then Ger-
many bas made greater efforts and distanced ber coin-
petitor. The clear-cut explanation of Professor Dewar
is that Britain's deficiency in this respect is owing to"want of education." He said it was the failure ofschools to turn ont, and of mantifacturers to demand,properly trained nmen, which explained Great Britain's
loss of valuable industries and the country's precari-
ous hold upon others. But John Bull is assuredly, if
slowly, waking up.

THE CATTLE MARKETS.

The cattie markets in Canada bave lately showngreater weakness. or rather lack of equilibrium, thanbas been the case for some montbs past. This bas
heen due not se much to heavier offerings on the partof the farmers, but to a certain amount of dullness
which would appear to bave recently developed onthe British nmarkets for cattie imported fromthis side;
-wýhile it would appear that butchers' cattie have merely
dropped a little in synxpathy. . t. should not be under-
stood from this, however, th-at there is .any .serious
décline in the price of «fresh meats or cattle in Montreal,
Toronto, or other Canadian centres,. Values are stili
ahead of what have been considered normal:in other
years.

At the fast Toronto market, on Tuesday, istOctober, trade was. slow and draggzin-.' Receipts were
nuite large, and. qualitv was fully up to, the average, butbolders did- not deeni the only price which were
offered suffcient. This was particularly evident in the
case of cattle for expert. Cailles from the Old Coulx-
try anotrnced distinct déclines in v'alue, and, besides
this, stocks bere in dealers' hands are fully sufficient for
iimmédiate requirenlents. 0ne feâture of the day was
the evident relisb with which feeders from Manitoba
wýere taken up. The qualitv s'hown, was excellent,' and
extra high grades went as high as $4.25' per' »T0 lbs.*
Mil Ch Cows of fine quality werle, as usual, in brîsk re-
quest, but they were by ne means plentifuil, and while,extra grades would fetch almost any price, the aver-
age realized'these days is probably well under $40 or$42- A fairly steady market prevailed for sheep andlambs, though ewes for export sold at about ioc. Iower.

iLambs, on the other hand, went a little higlier, up tQ,
$3 and $3.50 per cwt. The demand for good vealswas quite keen, but they were flot by any means plentî-
fui. The following list will give a good idea of the
prevailing quotations this week:

Export cattie, choice, cwt ........ $ 4 7
do. medium .... ..... ........ 4 25
do. cows, per cwt .............. 3 25

Butchers', export ..... ......... 4 65

do. choice.........
do. fair ..... ........ ......
do. common ..... ...... .....

Export, bulls, heavy ..........
do. ligbt .. L.............

Feeders, short-keep ..... ........
do. medium. ....
do. light ............

Stockers, choice ..... ...... .....
do. common...... ..........

Feeding bus...... .........
Ligbt stock bulîs ....... .....
Milch c0ws, each.... ..........
Sheep, export ewes, cwt.. ..
Butchers' sheep, each ...... .....
Bucks, per cwt.........
Lambs, per cwt ..............
Calves, each ..... .............

3 50

3 25

2 75
4 25

3 50

4 25

4 00

3 50

3 00

i 75
2 75
2 0O

32 00

3 40
2 50
2 50

3 00

As intimated above, the tendency in the Britishnarkets bas been distinctly downward, at any rate for'eeves. In London, according to one report, ii te
:24c. has been the current price for choice beef, with
ilittle higher for extra good grades. The receipts

here of sheep, notwithstanding that they have been
>n the light side, have sold but poorly United States
nutton fetching ir 4 c. and Canadian iic., and coin-
non grades down to 8 to, ioc. A later report from
ondon says that under a restrictive arrangement of:eeping sorne of the offerings back, buyers had to

ubmit te an advance, and a top price for bullocks waseached of 147'2c., the majority selling lowest for 13
) 13Y2c. In Glasgow fast week the conditions werebout the saine. United States cattie, made froun 13Y2

14c., while Canadians were making 1i234c. at theýighest. B3 ulls sold relatively higher than steers, realiz-g io to, xojc. It ils te be gzathered fromn various
ports to hand that average cattie in British marketsle anticipated, on the whole, to rule around $ioleaper thian was the case fast month. It may be re-arked thlat judging from «a recent speech of Right
on. Mr. Hanbury, Mînister of Agriculture, te thehieshire farmers, it is by ne means the intention of the
rîtish Government te remove the embargo against,
inadian stockers at an'early date.

$5 25

4 75
4 25

5 00

4 50

4 00

3 50

3 25

4 75
4 25

4 75
4 25

4 00

3 50

3 00

3 50
2 50

50 GO

3 50
* 75
* 75
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LESSONS FROM ABROAD.

Editor Mon etary Times:'
One of the benefits of foreign travel is that it prescritsscenes and objects to the eye. and the mînd, from whîch theobserver may, if hie takes the trouble te do it, learn lessonsfor his own guidance , or for the interest of the community inwhich his lot may ble cast. We, who are inhabitants of thenewý world, are -very apt, and -especially our cousins te thesouth of us, to imagine,. that in every respect,,we are in advance of the Old World in ail matters relatîng to nmodern'business, and modern life. But a visit to sonie of 'the great,centres of nmoderni development *iii other lands leads effectuay
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to dispel this delusion. aud convince uis, often against our will,
that in many mnatters, andl thlese of the first importance, we,
of the New XVorld, are far bellind in the race cf prcgress, and
have muclh to learri, and put in practice, before wc can dlaim
even an eqîîality with somne of the cities of modern Europe,
that is, cities of similar situation and population.

4 ake this city of llambiirg for example. Fer natural ad-
vautages it is flot to be coînpared with soute citics of or own
continent; yet, in. its inagnificent systemn of docks, w baryes.
quays, warehouses, and railway liues permeating the svhole
of tlîcm, ît is far before aiiy city of tie Anîcrican continent.
New York, with its vastly larger poipulation ai wealth, is flot
to be named in comparison with Hamburg for its harbor
devclopments. Other ports, ami uiotably Boston and Mont-
real, are making considerabie strides ini thc direct ion of im-
provenmcnt, but it ivili take inany millions of moncv. and a
long lapse of tinie, hefure eithcr of them can approach the
splendid developments of llambnirg. As to New York, it lias
long beers notorionis for its rniserable harbor deveiopments,
and one would be inclinied to say that fifty ycars at leas.t miust
elapse, and a hunrrd millions of money be spent brfore New
York crsi apprcach Ilamiburg in its conveiiences as a modern
port. Yet Hamburg, inciudîng aIl its surrounding stuburb%,
has barely a population of a million,

h2nsburg, as everybody knows, is the chief entirepot and
outlet of *lie trade of a large part of tlic German
Empire, ai-d it shares to the full tlic extraorditnary
developmcnt which that Empire lias svitnessçd silice
its consolidation after the Frarico (jerîan war. It lias
in fact, gone throoiglî the saoîe change, but on a vastly larger
scale, that Canada bas done sirce Confederation; aind Ille
restults to Germany have been qultz as remarkable as tlîey
have been to Canada. Just as in the cit;e. of Canada tliere
has been presented signs of extraordinary srrewth and
development durin.g the last thirty years, so it iS in tii- cities
of commercial Germany. VValking along tlîc old uar.
wharves of this city there are many signls of a former conidi-
tion of things that is fast passing away. Many quaint old
buildings, with their gables facing the street, are still "in
evidence" here and there, but aIl arotind theni have arisen a
style of modemn buildings as superior te tlîem as the King
Street of Toronto to day is to the King street cf Muddy
Little York as it formcrly was.

Hamburg is on the river Elbe, about 5o miles front lis
motith, and situated just where deep water ends, and where
a small river, the Alster, joins it. A few islands and 'shal-
lows" out in the Stream have been taken as thec base of the
most magnificent series of dock and'wharf improvements of
any city of modemn tumes. Immense lines of modern ware-
bouses now stand where the sandy islands of former days
were found, and -miles of railway track intersect this reînark-
able systeni of water improvements. The multitude of ship-
ping of al sorts and sizes, botb ocean, river and canal, attest
what a full use bas been made of aIl tbe advantages thtus
created. This port is a striking objeet lesson of the remark-
able awakening of the Germanf nation, during the lasî thirty
years, in the direction of trade and manufactures. The city
sv as always a centre of trade-such as it was in former days-
and its merchants were men of wealth and importance gen-
erations age. And they showed their strcngîh of character,
along with people ef neighboring ports, such as Bremen and
Lubeck, by asserting ani maintaining theniselves in political
independence. It was for this reason that Hamburg became
the abject of determined hostility to Napoleon, who, in his
tierce attempts té crush England by destroying ber trade,
laid uporu the city most merciless exactions. Under the sav-
age tyranny of Davoust-one of the ablest of bis generals-
the city suffered so frigbtfuly that it Iost nearly baîf its
population. But it rapidly recovered alter Napeleou's down-
faîl and maintained its position as ai independent state, until
the consolidation of the German Empire. And, even now,
Hamburg is ene of tbe states of the federated Empire, just
as Bavaria, Wurtemburg andi Saxony are; and it is upon its
credit alone th at the vast sums bave been raised for the im-
provements of thse fort. and of thle city itself. Yet its debt is
littie more in proportion than those of Montreal or Toronto,

anid iii fa<t w licn consi hrcd iii proportion te ablhîx te hear
it, Jîroîhdhly net ioinicl.

Anid lins leads onîe le say a wo rd ,r tw., about is i Ci-

dutitial quarters, wiviili preseut just os stiking evidences of
modern itupi ovemnit a,, ils dckls. and liaîbrs In lualking
or drix ing along the beautiful 1b0 nlevards and trc sliaded
strects which slretcl out front the centre of llaniburg for
miles, (-ule cauu0t but niec how weIi the streets have becu
laid oui, in, wih <t j uret (rclcr tlîuy are kepl, and hiov pr-
fieiily itli systei o f truc ;îianting lias beeu devs d. se as
te prodîice the long lie., of sliaîy avenue,;s wliicl are the
pride and ,,riai îcîiî of the cî(ty. Evideîitly tis is in great
part. modlern ; tue product of ihe last tiîirîy or forly years;
anid ît is sîîll bciîîg carricil on in the sainle iuaîiner. The
plainîg of trcs' ()îî îîuux y pcedstects is donic systuinat-
i dliv ai thle s ery onî.,et ; liualtliy trees, of proper suze and
kiîtld, heiiîg selciîcd and carefîîily gniardcd in carly grosvth;
ail beiîig dor'e bu the mîînicip)ality, so as to ensîînre heaîîtifuil
andi shlady wxalks for tue niti7yeîîs cf :îll il isu anîd tiegrees,
1,0cr aîid ricli alike. Indeed, notiig is more evýident in these
German cities than the mnallîer in wlîich tue nmasses cf the
pecopie aînd tileir clîildreîî iiake use cf tiiese oîîtdoor means
cf enjoyînent.

Oîle finai word abolit Haîîbnrg's mutnicipal goverlîmenlt.
In viexu 4f the spleîîdid resîîlts aclîieved il is worthy of note,

n, 011r side î lîu 'Vltitiî c, wvlere democruitic nmunicipal gcvern-
iilît standls uit in nmany places as an objeet lessoil cf dismai
failire iliat I lanîhuurg is gox ci ned ou, tle olii fasiîioied plan
(if aldelninîl ,iîîd oiil. Theiy ire callcul. howex er, seliators
anîd biirghers. T[le seilate is composed of eighteen meinbers.
w îlu are eut teil for life; cf wulonî nine mîîist bc lawycrs, and
sevent merchants. vacancies being filird hi' a -spcciil comnnit-
tee cf hoili houses. The hîîrglîers îîîmber one htindrcd and
sixti . anîd the comîposition , f thiîs body is certaiîiiy wcrthy
of ntce> Oxieliaif cf them are eiccted by the people. one-
feîîrîl by property-owners, and the other feni ti iiy certain
pliîhlc le <ics. the whcie forming an admîinistrationî in which
ail classes and interests are se well represented that far higber
resuits îlîaîî .învuthinig w'e know, speaking gcerally, on our
side oif tic Atlantie with no0 greater expenditure-bave been
attained,

And if anyone is desiroîîs cf stuîdying the best method
of gettilîg the best results iii the'-administration cf a great
commnercial city, whether it be in the direction of business
imProvements, or stich improvemnents as mnake for uts adorn-
tuent andl bcautifying, and ail tbe conveniiences cf modern lîfe.
let liii go to Hamnburg.

CA NA DIA N

Hianibîîrg, September, iqo2.

NEW ZFALAND AND AUSTRALIAN MATTERS.

l'it is an ili wîid that blows nobody any good." This
Iîime-honored proverb is again verýfied by existing cl:mdî-
tiens in this coiony. Nohody ever anticipated that !ive stock

Iwould at any tîie be imported on a large scale bi' aur
sister colonies, now better known as the Commonwealth sof

IAust ralia, otherwise tbe mucb blimed Federal tarif! would
certainiy have imposed a duty on fat sheep. As things are,
il is rather providential for our neighbors thiat this item
'vas overlooked by the tarif! niakers.

The drougbt, tbougb sanie rain bas falleil, bclds stijl its
sway over the greater part of the Australian Continent. and
the resuits cf this reign cf terror have been most disastrous.
Indeed, lîve stock bas been reduced te an alarming and un-
pîecedented extent. Tbe remaining stock is hardly fit for
consumptien. and consequently recourse had te be made ta
other parts of the wor'd, te Rhl tbe want., New, Zealand
being nearcît at hand. and always wel stocked wîtb the
best in the cattie and sbeep Fine, was naturally appeal 'ed ta
flrst. The cansequence is that aV~ tbe available space-in the
regular steamers trading between this colony and Australia
is taken up by sbipmentis of live stock. Special steamers
For tbe transport of cattie and sbeeponly. are aise running
to and front Sydney and Melbourne.

The' prices realîzed are very profitable, and tbis state
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of affairs niost like&y w'11 continue for a long time to con
Jiven if the drought breaks UP, it wil' take several rnontý
before Australia will be in a position to supply its own wan
in fat [ive stock. Stock-owners in this colbny natural'y a
jubilant, but flot so the unfortunate householder, who se,
his meat bill încreasing fron day to day to an alarmir
extent. The butchers have been hard at it ro raîse the pril
of meat. and only 'ast week an advance of a penny per pour
ail round was imposed. [t was ra4,her preposterous on tfpart of the butchers to urge the Government to impose aexport duty on live stock, though householders do not loovery favorably on this state of affairs. The proverbial thrEmeat meals a day may soon become a thing of the past, annow already board.ng-house keepers threaten to be obliged traise the*r rates, or to curtail the portions.

New South Wales, especially, is suffering very bard,' particularly so now the sister States, Queensland and Victoriîhave nothing to spare. The Auckland "Star" writes on th
position, as follows:

.A writer in the 'Australasian,' whose experience, o
pastorail subjects 's exceptional, says: 'I have neyer knowîtbe outlook so gloomny as at the present time, or the prospoet of an approaching summea- so serios .' "~A glance oveithe country is sufficicnt t(> warrant the adoption of the rnosdespairing view of the pos*tion. Instead of the bright greer
of the early AustraEan spr;ng, vast areas are scorched anýbrown, and flot so inuch as a fiade of grass is to be seen,There is absoluteîy not a part'cIe of food for stock over alarge tract of Central and Western New South Wales. Asfor the wheat-growing irea, secd sown in May grew a fewinches high only to perish through lack of moisture. Withlater sown grain, the seed in most instances did flot evengerminate. Hundreds of paddocks ýof wheat land look likeso much ground lying fallow.

"As a sample of the bardships of the stock-owners, onestation alone spent £5o,ooo during the last three months tol<eep the sheep alive.
"Thse fodder imnported irito New South Wales, flot includ-ing vast quantities whicb came direct over the border fromV ictoria and South Auistra'ia, since the commencement ofthe year, is valued at over a million sterling. Lately therate lias been £5o,ooo a we.ek.
"Besidles th:s, the loss in wool has to be taken into, con-sideration, wbich according to experts, will flot be !ess than

278,oo bales for New South Wales alone.
"The Sydney water supply question is daily becomingmore acute, and the authorities are adopting more stringent

measures to keep down the consumption.
Queensland, also, whigc not injured to the same extentas New South Wales by this season'1s atmospheric conditions,is the victim of several dry years' standing during whicb hicrreserves. have been depleted, and her power of drougbtresistance terribly impaired. fluring the five yeairs overwhich these unfavorable seasons exten<ied, the loss of stockamounted to about 51 per cent. On one Queensland run,where there were 104.50 sbeep on the îst of January, 1900,thse number in March ' of !ast year had been reduced to 5,000.and some other runp were depleted to an equally ruinousextent through the extreme severity of the drouglit whichbecame intensifie4 two yearg ago. Store cattle before thsedrought wecre sold on stations in Queensland at 3os. perhead; but they had risen in April of last year to £4, and £8was readily paid foir fat cattle by butchers in Brisbane."

Things are coming to, a climax, and the Federal Goy-ernment is urged on ail aides to abolish for the time beingail duties on fodder, but up to flow a decision on this pointbas hot been arrived at How badly some districts are
stricken is best iJlustrated by thse following cable from White
Cliffs:

"At a meeting of residents of White Cliffs, where tlsey
tee in great straits, owing to, dearth of water, it was pointed
ont that privations existed ini regard to, food supplies, causedchiefly by thse high *prices dismanded and the scarcity of pro-vision teams. If thse 'Goverument dîd not do sonaething to-wards thse relief of the township, one speaker declared hewould take the iead in seizing stores and communizing pro-

Le. visions, in order to prevent womcn and children froni per-
lis î'.hing.'
ts To add to th:s disastrous state of affa irs, sorte trouble

belas arisen anîongst thc shearers and pastora'ists. Police
Îs had ci en to be despatched to the affected districts where

tg union shyarers keep imprisoned non-union shearers.
1 The Mount Kenîbla Mining disaster, in which nearly îoo

id n lincrs lost their I ves. bas cast a furtber gloom over theîe jcountry. An appeal was made in Sydney on bebaîf of the.n suffer(rs, and it is reaýly astonishing how generous the re-
k ýponse lias been. consider.ng that alrnost every one is more!e tr less in trouble. A street collection in Sydney alone on
d Saturday last resulted içn over £ 1,003 sterling, or $5.000.
o As a further illustration of bow bad matters are, the fol-

lowing nîay serve: At tl:e present mcment 20,COO tons ot Corn
(maize), are afloat froni the Argentine Republic for New
South WVales antI Queensland. Could Canada flot have a cut

ein it, if thcre is any surplus? Now is the time to dispose of
it at_ a. gond mnargin.
f It 15 very *pleasing to learn that the New ZeW-and Gov-
ernmrit lias g.eprmsint the, Oceanic Steamship

Cmayto Je hi taescaîl regularly at Fanning
Island, which island is a'ready connected with this colony

t and Australia by cable. The steamer leaving Auckland onthe igth of September will be the first to do s. As there
cxists no cable connectiont between San Francisco, Hlonolulu,
l'agi Pago, and New Zealand, notlîing could be heard from
any steamer after having left either 'Frisco or Auckland.
With Fanning Island as a calling station, news can be
roeived bere witlîin two days of'departure, which is a very
reassuring innovation. Thse request was made by Mr. Cuth-
bert of the Gable Board, and was agreed to in a very coin-
niendable spirit by thse Steamship Co.. and sanctioned, as
stated before, by the New Zealand acting Premier

Business is very brisk in Auckland- Thse building trade
has neyer been more flourisbing, and new fac.tories are incourse of erection in many parts of the country. In a few
months the new electric car service will be openLed, which is
bound to, give thse suburban parts of thse town fresh life and
expansion. Queen Street, the main thoroughfare, bas been
aspbalted and looks very smart and dlean. Schemes for a
new water supply and the coxnplete drainage of the town are
in contemplation, and it looks as if Auckland is determined
to retain its position as the leading.town of thse colony.

The other large centres being, rathe- jealous of the
Queen City, thse big strides Auckland is making willI netes-
sarily invite thei tco follow suit, which will give plenty of
work for many years to come.

Thse colony's finances still don't seem to be in-. a very
sound condition. A ifficuity bas arisen between the Audit
Office and the Treasury, the first denouncing sanie juggling
on thse part of the latter. Thse Government is now trying to
get a bill passed to, curtail thse powers of thse Auditor-Gen-
eral. It is to be hoped that these efforts wlll not be crowned
with success. If anytbing is wanted, it is an even greater
check on the expenditure than is exercised now.

>Auckland, New Zealand. T. Du S.
29th August, 59o2.

BUILDING SOCIETIES' METHODS.

E-ditor Monetary Trimes:
SîR,-With your kind permission, I would like to record

my first venture as an investor in!to thse maze of provincial
loan companies, with a brief account of how 1 witbidrew with
a losa of only $3o after making 4o montbly paynîents. The
particular company in wbich I was interested is the "Sun
Savings & Loan Company of Ontario," an institution oper-
ating under provincial enactmlent, and therefore perfecýtîy
legitimate; but that any campany> should have tise power to
absorb deposits as mine were assimilatedi has furnished thse
writer with an object besson ini finance and provincial legis.
lation that wiIl be prolific of mucis gaod in the future. 1 do
not wish it inferred that tise company exceeded an>' of its
rights or privileges in îts de alings with me, Silice these are
sufficient>' extensive to satisfy the niait exacting, but thse
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point 1 wisl tol eutphasize is tite îtecessity of 1ersuîts of niid-
est means coîttemplating îlîis Mtode of savîîtg beeontiîîg tiior-
otîghly famuiliar wsitit tite ridles of the gante before i nigin,

Like niany others in utuderate circtîîttlaîtees, îtiaking b) 01
ends itteet was about ail i coîîld accoîtîplisi with uly t arnuugs.
untîl olte day a *frienid" who kuew îny fitanitel affairs iniel
better titan iyseîf, took me to lask for itot putting soileltiiig
away, poiutiitg out ai lthe saute timne Ihat if 1 didu't cire I."open a bank aceoutîl a few shares in a boan eoînpany 11voîîld
bc the ruai îhiîtg. Under Ibis systeni, lie puinted out, olte
cotîid puut aw ay rnoutily or weekly ait a mucei better rate uî
interest titan flice batiks allowed, and svitt flie compouînd in-
terest workutg overtime, one's hlîodings would inaterially
benefit. Ile concided by recoînuending the "Sun Savinîtg,
and fiushed by a si.dden desire 10 aceumiuiate a ne-teg
under sucît Midas-like conditions. I agreed to his suggus>tiîîu.
My friend produced lte necessary application, forum, etc ., aîtd
in due season 1 became lte proud possessor of Io shares of
5o cent montitîy instamment stock of a par value o! $î,ooo
estimated 10 mature in Io years. Before closing for flie
sitares, bowever, my frîend exhibîed a copy of flie by-i1a vcs
as evidence titat titings were conducted on systemnatie lîtes
and up-to-date. One of the passages referring t0 expeuse,
and another 10 tbe length of time one would bave 10 suit
scribe before witbdrawing, if s0 desîred before tite maîîîrity
period, I glaneed at unsuspiciousiy, recciving the assurance
titat tbere was nolthîng in tbem 10 olject 10, and I closedi the
deal witb tite impression Ibhat tbe item of expense chargeable
to my sbares would be based on titeir paid-up value from
year tc, year, and also, titat if circumstances neccssitaîed My
witdrawaî any lime after tbree years, lte compauv woild
refund in fu, without interest, upon demand.

In tbe light of present knowledge, the above concliii
appears impossible, nol 10 say ridiculous, but a variety of
reasons May account for misconceptions like mine at sucit a
moment. The agent may not know mucit about flice laws
bimself beyond a superficial smattering, or he May nol care lu
tell you ail be does know, preferring to, show thte inigit side
only and leaving tbe rest 10 lime. Tite by-laws titemiselves
may have been amended a dozen limes sînce tlic copy vuti
hold in your band was isstied. for the rea..on that lthe by-laws
o! Ibis company at least, bear no date. Or. lthe intendiug
depositor may be se, absorbed in mental comPlitation o! coni-
pounded profits to be titat be fails la note te danger signais.
In Ibis latter case, of course, lthe fattît would be bis own, brut
in any event I would ask bow mnany out of the many thon-
sands o! working people wito are interested in titis malter
ever know just how they stand until tbey ask a sellirent ?

In my own case, the by-Iaws dealt witb flie Expeîise Fîînd
in titese terms:

(a) Of lthe instalment stock there may be îîsed an amtont
flot ta exceed tbree per cent. of lte par value of flie stock
tbe first year, and eigt-tenths of one per cent. o! the par
value o! lthe stock each sîîcceeding year untîi maturitv of
stock.

How I came 10 miss lte true significance of flie foire-
going before subscribing remains a riddle and I have since
cbarged Ît UP 10 MY optimismn of that lime. If was not
until afîerwards, bowever, titat 1 became alive to lthe fact titat
the expenses were assessed on lte basis of wbat I might

p055ess 10 ycars bence, wbiîe interest was alîowed only on
wbat I actually paid in. Titus, 3 per cent. of te par value of
one's stock for expenses lthe first year meant in My case a
straigit deduction Of $30 frona a total sumni paid in of $60 As
an offset 10 titislite suni of $1.80 was allowed for interesî.
What a capital investment-for lthe company ! Tite second
year saw $8 clipped off anoî'her $60. Titis mnust be witere lthe
compound interest came in 1 Tite titird year witnessed a
simiÎlar trimmiîng, making a grand expense total of $46 in, tree
years on an investment o! $î8o. It was at titis stage of lthe
game that I 'decided to withdraw, and four montits later, after
payîn.g in anotiter $20, I drew out $i70, te remnant of $200
paid. in.

Had I remained in for five years lte company under a
recent amendment wouîd bave retîîrned me ail 1 paid in, with
any profits that migitt bave accrued over and above expenises.

Contenifplate. if yoti ean, Mr. Editor, flic Comnpany actually
refuuiding a iiant his owu, dlteri using it antd ltiillg it Io

good advaii lge for five y ears--with any profit s t bat iuay bc
;idded, I t lias quite a sit a..k of pliil an t hropy abo ut it. A iid

tIi theii ius esttent for the workiîg oa !t 'llie Company
ulay liasve lthe tse of nty uleposït, foi- titrec or live years, as5
the case nta> bc anid yet if 1 ssitiiîax hefor tre li latter terni
1I(do su at a luss 'l'lie con.upauy sili htave had tltc use of
t ltusaids of sicli siiiscriptions aud at the end of fisc years
l v ssiil, if so recquestedl, refonîd flic aîplie.îut his principal,

jw ilh aîiv profits tivuî be addled. Ifuw iiîtoisoi gvlterus!
And this class of stock is proclaiied an 'iS ~ui T lie
siibscri ber wh o leice îes inîd igenut, h ises lis lic:l tIi and î luis
work, o'r suiffe.rs otlier calaînitus grÎev.îu.ce. antd lu sloîni
lus sutaî1 l jusestlîeitin j tile Suri Saîs'îîgs îs ail iii ail. ous 1
turning t0 it for support lthat lie lias oniy heen a iuciaitr for
tlire yearŽ, aud that, tiierefore. his uittle pile iýý sery sitttll
indeed. Or, ltcky chaîi, ite utay have beeu a uîcîîîber for fis'e
years, it wbicbl event lthe direetors have comîpassion and
return ltm îîbs "al" in fuîll, logetiier with aitv profits titat he
added. And thîls is the investme-î for flie man of moderate
means !Few guarantees; finie of niaturity îirohlermatical:
bttle of a definite eharact 'er, but lthe yearly deduction, for
expeuse fîînî, wljch lîke the brook in tlic poem, runs ou and
on forever,

1 regret, 'Mr. Editur, that my letter lias exceeded reason-
able lîiîls, and moreover I fear that il may tuit hc (fuite as
coluerent it places as to be perfectly plain; but 1 trust that the
mtain point will be ciearly îînderslood by Prospective itolders
of instalmeîît stock, viz., te, tilorouigiîly dligest file ,attire of
the irsveStteuî befîîre purclîasiîig, andu to aseertain at what
stage thte eompoîtnd intercst overtakes tue expense aceouint.

A. ANrEL.
Ottawa, Sept. 15111, 102ý

VAN COU VER.

Vancuvser, one of our two ltandsoute Pacifie cities, con-
tinuies tu grow ini every way. TIhe nuîber of new buildings
erected in that City duritg 1901 îs nul gïvcn, but tlicir value,
including the uîtfinishedi buildings uînder constructiot at the
Close of 1900, was no, iess titan $833,826. There must be close
uipon 30,000 People in Vancouver. lThe last census figures
gave ber only 26,123, but the estimates of citizens exeeed titis
nuruber by from 2,000 10 4,000. Tîte batik clearings at Van,
couver for the fiscal year ended wît june iast were $51,1.53,590
~-an average of aimost a million at weck-coinpared with

$ 16,ii2,898 in the previous year, Titese figures we oblain from
the Buard of Trade report for 1901-1902, Vancouver is thtîs
the sixtit city of Canada, su fair as a completed year's record
go in respect of clearing figures, being surpassed only by
Quebc, llalifax, Winntipeg, Toronto and Moîtreal. The
weekly figures of Ottawa, as our coluinus show, are tisuaiîy
of late larger Ilian Iliose o! Vancouver, but ber cleariugs dt)
flot yet extend baek a year. The gross revenue at the Van-
couver postoffice amounted in the fiscal year 1902 10 no less
titan $77,645. Custom house statisties show the value of imn
ports ai that bîîsy port last year t0 have been $4,188,ooo, and
Of exports $3,38.3,530, a total in.ward and outward trade of
$7,571,530, wbile the total revenues collected by tîtat depart-
ntent were $i,î,39,581, of wbicit the sum of $980,À33 was for
dtities. The inland revenues totalled $277,199, about the same
as the previonis year, mainly derived from spirits and tobacco.

The Britisit Columbia foreign lumber fleet of xgot numiT-
bcred sixty sailing sitips or barques and elgitt steamers. Tbey
carried Canadian lumber to Australia, South Africa. Chtili,
Japan, China, India, Gerînany'sud Great Britain 10 the cx-
lent o! sixty-five millions of feet. Titey loaded at Hastings,
Moodyville and Chemainus, aIl close to Vancouver. The
salmon pack of tlic province for the season of 1901 bas aîircadv
been given. In ýtbe latter haif of tîs interestirig pamphlet
wbicb contains many illustrations of scenes in Vancouver
city and barbor, is a resumé of thte fiscal conditions of tbe
place, its manufactures, eburcites, scitools, and tite hike. Also
a sketcb o! the mining industry of Britisht Columbia, ýand
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gures n( catig its production. The few pages upon grainand fruit farming iu "the Lower Mýainland," as the portionof British Columbia properly tributary t0 Vancouver is called,
and tise physical descriptions given of this part of the province
fltly close an instructive and valuable report.

INSURANCE SWINDLING.

A story of a bold metbod of swindling among miners isrelated by the Rossland Miner. Several miners, that papersays, came int the office of J. B3. Johnson & Co. to ask forinstirance p licies on which they had paid premîums of $ioto $20. That firmn knew nothiug of the matter, and set en-quiry on foot showing that Rossland miners have beenswindled to the tune of $soo or $6oo. For several weeks aman travelling under the name of J. E. Harper has been sellingaccident insurance policies on Red Mountain, especiallyamong the mien of the Le Roi mine, Hie purported t;o repre-set the Fidelity Mutual Aid Association of 3o3 Californiastreet, San Francisco, and hîs proposition was to guaranteethe payment of $io weekly to policy-holders injured. Forthjs protection an initiation fee of $5 was collected andI monthlydues of $i.5o levied,' rates much lower than the average, hedeclared. Harper secured from each man insured an ordeohis ernployers for the amount of initiation and monthly fees.jOn the reverse of this order was a receipt signed by Harper~for the amount. Harper took the orders to the companies,secured the cash and skipped, saying that the policies wouldbe made out in the head office at 'Frisco, but sent to Ross-land about September iS. His story that J. 13. Johnsonwashis agent is epudiated, Mm. Johnson says he does not knowanything of the man.

CANADIAN PACIFIC RAILWAy.

The annual meeting of the Canadia> Pacific Railway Com-.pany, held in Montreal on the st inst., was noteworthy, chieflyfor the speech of the president, Sir Thomas Shaughnessy, inmoving the adoption of the 21st annua] report. In ît he re-ferred to the wonderful interest which was now being mani-fested in the Canadian Northwest. 'The last of the company's5 per cent. land grant bonds are now being paid off, andwith their extinguishment there will only remaint againsttheir lands the 31,1 per cent, bonds to the amount of $m5,ooo,-
000. The proceeds of land sales, as is well known, will bedeposited with the Dominion Government until the amountreaches the face value of the bonds, the Govemtiment in themearitime paying interest on deposits at the rate Of 3V2 percent. per anntim. The president then took up the question ofdisposing economically of the fine's export tonnage, andafter referring to the company's offer to the Dominion Gov-ernment, while the matter was being discussed in Great fl3ritain, to establish a fast Atlantic service, said that thedirectors wished authority to, arrange for the charter or con-trol of vessels so as to put the compatty into a position to pquote through bis of lading across the Atlantic without 1being obliged to, negotiate for rates and space with other tsteamship lites. This matter was afterwards put Înto the t.form of a resolution,' and foullpower was given the matiage- ement to provide for and protect the company's export trade hin this mainner.

A change was made in the method of electirrg director!, AHitherto ail of theti have been eiected annuaiiy. In future Sone-fourth wiil be elected annuaily, and they wilI hold office ctfor four years. Ail of last year's directors 'have been re-elected. They wîll deterinte anlong thetiselves, by lot or tiotherwise, whîch of theti shall go out in one, two, three or Cfour years respectively. 
foThe Board of Directors now consists of Sir William C. aVan Homne, K.C.M.G., chaimman; Right Hon. Lord Strath- decona and Mount Royal, G.C.M.G.; Mr. Richard B. Angus, thMontreal; Mr. Edrnund B. Osier, M.P., Toronto; Sir Sand- artord Fleming, K.C.M.G., Ottawa; Mr. George R. Harris, of arMessrs. Blake Bros. & Co., Boston; Mr. Wilmot D. Matthews, haToronito; Mr. Thomas Skinnfer, London; Mr. Charlês R. eq

Hosmer, Montreal; Sir Thomas Shaughnesy, Montreal. Ata subsequent meeting of the directors Sir William VanHorne was me-elected chairman of the board and Sir ThomasShaughnessy re elected president of the company.

INSURANCE AS IT SHOULD BE.

A paper was read before the National Convention ofInsurance Commissioners of the United States the o.ther dayby Mr. James W. Alexander, president of the Equitable LifeAssurance Society. lis subject was "The Ideal Company,"
and among other things he said:

What is the ideal company? It is, first of aIl, one whoseofficers and directors are high-minded, honorable, experiencedand skilful men, who have no aîms in the business otherjthan to subserve the interests of the policy-holders. Nothing,in my opinion, is so important as character in the manage-
mient. As President Roosevelt succinctly puts it: "It is char-acter that counts." I do not mean meme honesty in thehandling of money. That is a very inadequate criterion of
character.

The officer who would, for the sake of outstripping 'acompetitor in business, pursue a course which he knows tobe prejudicial to the intercsts of the policy-holders, has notthe kind of a character to which I refer. The officer whowould abuse the power he holds for selfish purposes, at theexpense of the policy-holders, bas nýt the kind of character
to which 1 refer. The officer who allows himself to beguided in bis mneasures by the desîre to injure bis competitor
rather than to benefit his own company, has not the kind of
a character to which 1 refer.

The next element in, an ideal company is that it shouldbe conducted on the cash plan. The old note systens, whîchwas found to be so objectionable, bas practically disappeared,but it is at least a faim subject for debate whether the pre-vailing practice of loaning on policies is for the highest inter-ests of the policy-holders. Every man who assures his lifeand then creates a rnortgage on his policy by borrowing onit, defeats to that extent the object of his assurance, anddeprives his famuly of just that much of the protection
originally contemplated.

FINANCIAL MATTERS.

The general manager of the Molsons Banik has been ab-sent on a visit to Manitoba and the Termitories, during whichhe inspected the branches of the batik in those localities.Ife accompanied the president, Mr. William Molson Mac-pherson, as far as Calgary. Mm. Elliot stated that the busi-ness of the bank shows substantial increases at ahl points,ind that at Winnipeg a large building has been purchased
or banking purposes.

News cornes frori London that the bondholdems of theIordova and Sauta Fe, Argentina municipal loans have ap-iealed to the ,president of the Argentinle Republic, General~oca, through the British Foreign Office, to bring pressureo bear on the defaultitg munieipalities in order to compelhem, for the sake of the national credit, to pay up the inter-st due ort the boans, now in arrears since i891. The bond-olders' memomial has at least the tacit support of the British;overnment, as it was pmesented to the president of the,rgentine through the British Legation at Buenos Ayres,ept, i i. The memorial signatories represent an aggregate
apital of $12oooooo.

Much disturbance was caused în Germany, some littleme ago, over the batkruptcy of the Rheinan-Mannheimn
hemical Company. Word now cornes by cable from, Frank-rt-on-the-Main, announcing the arrest of Herr Hennnger,director of the bankrupt company. And a Marmheim,~spatch says that joseph A. Boehm, another director ofat Company, has been taken itito custody. TI.e dimectorse alieged to have sold to, batiks at Mannheim transfersriounting to $r25,ooo on a New York bank with whîch it.d business connections, without the company having anuivalent suti to, its credit in New York. It appears that
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the American bank on which the directors of the Chemical
Company drew was Heidelbach, Iekieheimer & Co., of New
York, wherc they had no balance. The latest report esti-
mates the liabilities of the Rheinan Manuheimi Chemical Com-
pany at $875,ooo above itS assets.

THE SHOW WINDOW.

A number of instructive paragraphs under this head
appear in the Merchants' Review. Thus:

New things are most attractive, therefore change tihe
window-trima often.

The objeet in dressing a store window is to cause the
passer-by to stop and look at it.

The window-dressîug shouid be put in charge of tht cierk
who shows the greatest skill at the work.

It is the common experience that as soon as extra care
is given to the show window the trade of a store in any liue
of merchandise increases.

A dealer put a lot of poultry in bis window and they
were soid before niglit. The next day he put the same num-
ber of fowls in the refrigerator and none in tht window. At
night haif of the fowis were unsoid. Another dealer put a
fine sait mackerel on a china disb in the window, with parsley
and a knife and f ork and napkin, and during the next 48
bours he sold more mackerei than be bad donc in a month.

A hardware dealer. in reiating some of bis experiences.
said that he placed two heating stoves in hîs show-window,
botb stoves bein,,g exactiy aiike except that on one ail of the
nickel parts were biackened, and this one was marked to seil
at $3 less than the other. Ht said that customers who wanted
stoves of that size and style iuvariabiytook: the higher priced
ont. 0f course, tht higher priced stove iooktd tht best, and
looks have a great deal to do with making a saie.

AMONG DRY GOODS MERCHANTS.

It is the Philadeiphia Press wliîch reports the foilowing
naughty conversation: "I wouder how Venus de Milo came
ta lose ber arms." "Broke 'emn off, probabiy, trying ta but-
ton ber sbirtwaist up the back."

It is stated ihat there are many baies of "threshers'
blankets" stili remaining undeiivered in Manitoba and tht
Northwest, and according to the present outiook, the factories
will not be able to get them juta retailers' hauids until too
late for use this season.

A deplorabie condition is revealed by tht report of tht
Euglish Sewing Cotton Co., limited, says a Manchester rt-port. Tht profits have decreased until a loss of £ 127,o06
represents the year's tradinýg. Tht Arnerican Thread Com-
pany, of whose stock tht English Sewing Cotton Company
owns practically the whole, bas paid no dividend.

John Macdonald fi Co., Toronto, bave an assortment of
tht famous Macdonald brand of Shetland floss for knïtiing
shawls, in ail colors and in black and white. They aiso show
some excellent values in material for ladies' costumes, jackets
and skirts. A special uine wbicb tbey are showiùýg just now
is in tapestry carpets. They have at present a fuil assort-
ment of French canvases in bluck and natural colors.

The entering roomn of the W. R. Brock Company, Tor-
onto, these days, is a busy sight. The paekers have ail they
ean do to keep, pace with tht multiplicity of êoods needing
shipment. This compauy have some very speciai values in
overcoatings ini gray eheviots and Ilamas. Thty are aisa
showing some fine mandie beavers for ladies' coats of three
qualities and in ail colors. 0f cheviots for ladies' suitings
and skirts they have four qualities in ever 50 many different
shades.

The Montmorency (Que.), Cotton Company beld its
aunual meeting iast week andi eiected tht foiiowing officers:

Presideut, Lieuit.-Col. lIçulhaw, Montreal; vice-pi c.ident, J.
T1. Ross, Quebec; diiectors, Il. M. P'nce, Quchue; N. Rioux,
Q uebc, R. Forges, J. N. Grceîîniields anid Alex. Pringle,
Montreal. C. R. WVhitehead w.Ls appoiuted gencral manager.
In tht course of rcadiug lus aimal repourt, Col. Henshaw, the
presîdent, stdtc(l tlijt thougli the iiil was vvell iuanaged and
the coiauy w.us absoluteiy îlot wattre(i, it %vas iinabie to pay
a dividevd oxý ing to the competition froin Great Britain,
rvîîdered possible by the preferentiai tariff, aiid to tht
siaugliter prices, put on goods coming in friii the State, T1 le
miii, he stated, was kept rîînniîîg, but it was donte witli prac-
ticaliy no profit.

Referring to a paragraph in Our issue af 5th September,
respecting Nilr. H. L. Hewson, we now learn tli;t tlîat gentle-
man, who was generai manager of tht Oxford Woollen Com-
pany, ai Nova Scotia, together with Mr. E. E. He\Nsoti, bar-
rîý,ter, of Amherst, lias, organized the Hewson Woolen Milis,
with a capital of $ioooo, twu thîrds of which they have
subscribed. T1hey iake charge as president andl vice-prosideut
respectiveiy. A new fireproof mil] 154 ft. by 55 ft., four

istories high. i.s iii course of construction, and is inteuded to
bc one of thc best equipped millE in Canada. Mayor N.
Curry, presdent of the car works, M. D. Pride, presideut of
the Amherst Boot and Shot Co., and J. A. Dickey, ex-

1max or, with the pres;dent aud vice-president, are provisional
directors of the compauy, and G. J. White is secretary. Tht
uew mil' wili very likeiy he turning out cioth for tht spring

<trade. Tht buildings, so a Iodter of the i9th inforîis us,
" 'are progressiug as rapidly as a fuil gang of masons and
bricklayers can pnsh îlîem!" If the otîtlook for Canadian
woollen manufactures, iii general under the present tariff is as
bad as some of the Ontario men say, tIuo Messrs. Hewson

1and tlueir frienIds, Mr. J. A. Huimphrey, af Moncton, and other
enterprising Eastern men who are investiug in new buildings
sud new machinery for making woolcn goods, must be ili-
;îdvised. But it would secîn tabe tht newtst aud best-eqnipped
factorjes lu this hue that least dread or complain of the
tariff.

INDUSTRIAL FACTS.

Tht regular generai session af tht Canadian rolliug miii
representatives aud nail factory managers and other manufae-
turers of metals, has be n session this week in Montreal.
Up to Weduesday night uothing was to be learned by our
Montreal correspondent as to what conclusions the confer-
ence 1usd reached.

A grim story of self-ruuniug and stlf-mauagiug machin-
ery was recently told by Tht Engineer. It makes ont shivtr
to read it, aud then think over the circumstauees. Tht stary
is that an eiectric iight plant at Banner, Montana, receutiy
rau a whole night with ouiy a corpse in charge. It appears
tiîat tht night electricau at tht water-power plant of tht
Missoula Light sud Power Compauy at tht Place uamed was
killcd while oiiing tht engine. "Tht mschiuery contiueid to
run wuth ouly the dead electriciau in charge until tht day men
came to work the uext morning. Tht body had evidently
been dead since before midnight. That this plant shauld have
contiuued ta mun ail uîght by itself without tht siightest mis-
hap is another evidence of tht almost human-like state af
perfection that is beiug attained by modern mschinery."

FOR GROCERS AND PROVISION DEALERS.

Canned tomatats have made another slight advauce in
price, dealers quoting thtmi at $i.20 or above.

Siuce aur Torouto market report went to press, tht in-
creasing streugth of refined suigars bas culminated inu au ad-
vauce of Sc. per cwt. au ail grades.

Word cames from St. Petersburg by way of Londau,
that the offieia's of the ministry of railroads are cousider-
iug tht reduction of rates, so, as to enable SiJ',erïan butter to
be exported froni Pacifie ports to the United States by way
af Vladivostock.
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Mr. Thomas Goodwin has purchased a block of i,ooýacres of land near Dryden in the Lake of the Woods district,
and wiil engage in stock-raising on an extensive scale.

An agitation is going on to secure the establishment ofa lobster hatchery in the eastern end of Charlotte countyN.B. A serious decline is to be nioted in the lobster fishing
industry of that section, hence the proposed reniedy.

According to a report dated London, i9th uit., there hadbeen, during the wveck, a greatiy improved demand for Cana-
dian butter; and as prices for ail kinds had advanced consid-erabiy, Canadian had become far and away the cheapest articleon the market. Choicest salted was brînging i02s. to 104s.For Canadian cheese there was a fair demand at unizhangedprices, name]y, 49s. to 5os. for choicest. Anything bclow 48s.%vas eageriy snapped ut>.

The 11oegg Company's eanning factory, established atSheffield, N.B., iast spring, lias closed for the season. Thecrcp of tomatoes,' cocn and peas felI short about 8o per cent.of whiqt the company caiculated upon. The farmers had
pianted plcnty, but the cold wet weather prevented the cropsfrom maturîng. As a result Messrs. Hoegg will be unabie tofli many eontracts which they had entered inito. The blue-berry crop was also a failure.

The growing prevalence of the "pea bug" th roughout On-tario bids fair, unless saime drastic measures be taken toprové the practical cessation of the growing pea crop in thatsection. We belîeve experts have already published fairiycertain method of keeping the pest under, but unless thîs isacted upon on a general seale, the only remedy wotild appearto be in the district chiefiy infested to grow saine other cropýof a totally dissimilar character for a while.
The movemnent of hogs continues comparatively small innumbers, under the encouragement which abundance of feed-

ing ïniaterialinl sight gives to holding stock back for latermarketing. says theý Cincinnati Price Current. Total westernpackîng, 24ooo, compaced with 270,000 the preceding week,and 295.000 two weeks ago. For corresponding time iastyeac the number was .325,000. and two years ago 345.00.From March ist. the total is p.675,ono against i2,i65,o00 a
'year ago, a decrease Of 2,190,000. The quaý!ity of curcentcfferings is generally fair, with instances .better than this,and to saime extent on a poorer basis At thc close, prýcesare about ioc. per ico lbs. h'gher than a week ago, avcrag-
lng $7.45 for prominent markets, compared with $7.,35 a weekago, $7.45 two weeks ago, $6.45 a yeac ago, and $5.35 twOyears aga. The speculative provision market was rather quietthe rast week. Trading was mainly in October and January
contraets, lhere were no important changes in values.

ANSWERS TO ENQUIRERS.

Tyro, St. Catharînes.-.From a Canadian point of vicwand after the experience of Canadian bankers for ncarly acentury, there is little to be said in favor of the bigoted con-tentions of such political judges as you cite against a changein the United States currency systemn Only this week, inreferrîng to the recent stringency in money in New York, s0shrewd a capitalist as Henry Clews says: "Once more we arehaving an illustration of the clumsy working of our currency
system, and the necessity for a more eiastîc plan, which wouldaIl ow the supply of money to expand and contract in accord-
ance with the demand."

BANKING ITEMS.

It is said to be the intentionà of the Eastern Townships
authorities to open a branch of that bank at St. John's, Que.,
in a short timre.

We have seen an ilIustratýon of the Royal Mint, which
is to be built near the Government Printing Bureau, at
ýOttawa. It is to be a stone building of two stories, of fire-
proof construction. Only the entrance wîil be decorated,
ýsCn1e coIlsnIls and cacved work around and above the main
door. A balustrade wili surinounit the front wall.

Wc learn that _Mr. G. B3. Gerrard, for a numher of years* iii the service of the IBank of British North America ini NewY ork, and reeently manager of the branch of that bank in*Kaslo, B.C., lias iiow assumed the management of their
branch inp Winnipeg. It is stated hy the Winnipeg FreePress that -.\I. E. H. Austin, accotintant at Winnipeg, is ixnteinporary charge. of the Brandon office.

-The Cunard Steamship Company, which is not in the
Xlorgan combine, have at length comte to an arrangement
wîth the British Gox'erniment. According to the preiiminary
rùports, it is to receive an aninuai suhsidy of £15,0oo, andwill buiid tvwo large, very fast, steamships for the Atlantic
trade. The money rcquired for constructing these vesseis
wiil bc suppl:ed by the Government at an int.erest of 2;/ per
cent., and wiii be repaid by annual payments extending over
twenty years. The company undertakes not to unduiy raise
freight rates. It is significant that the president of the British
Board of Trade, Mr. Gerald Balfour, who is a Government
officiai, deciared at Sheffield on Monday iast that British ves-
sels in the comabination remain British, flot mereiy nominally
but in reality.

-The list of ceai estate dealers In Winnipeg is tteadily grow-
ing and their efforts, conscious and unconiscions, are ail tend-.
ing towacds onie end, the ceation of a boom in ceai estate.
They have aiready succeeded in gceatly enhancing the price
of property in the city by vigorous advectising, and a good deai
of speculation îs now going on. There can be as the Coin-
mercial remnacks, nio serions objection to the business of reai
estate dealing, so long as it is carcîed on within legitimate
limita, but much of the business at presenit being done there
in farm and city propccty is pure gambiing, and wili not profit
the country in any way. Buying propecty for occupation is a
thing which shouild be encoucaged by evecy legitîmate means.
but buying on inargins for the purpose of holding up the bona
fide purchaser is apt to become a menace to the true inter-
ests of the country. Remember Toronto.

-Mc. Mitchell, seccetary of the Goderich Board of Trade,
*writes in reference to our paragcaph about the summer hotelthere which he says in saine respects is wide of the facts.<Thus: 1. Mr. Smith was to expend $16,500, in return for a
boan of $io,ooo from the town. He received the boan in twoinstalments. 2. The hotel wvas opened as promised, and rana most successfui season, the business averagirtg fcom $8oo
t,) $r,ooo a week, probably near $r0ooo for the season
3. Why Mc. Smith made the assigniment in view of the successof his first season and the advantages of Goderich for sucha trade, is to most people a mystery, but no orme here imagines
mt was because the business would flot pay. Jndeed. Mc.Snrith was flot able to accommodate the large number ofapplicarits, and for weeks delmn)ed scores of such. 4. Thetown holds a first mortgage for its boan, and is determined
tîmat the huse wiill be in compet'ent hands and running again
in a short timre. We assert with every confidence that twosuch hotels (accommodating 200 guests each), will mun suc-cessfully at this point. Kindly publish these facts in justice
to "the heaitbiest and prettiest town in Canada."

CLEARING HOUSE FIGURES.
The foilowing are the figuresforl Canadian clearinîg bouses for theweem' ended with Thursday, Oct. 2, 190)2, comnpared with those

ofth revos ek

Montreal ...................
Toronto ....................
Winnîpeg...................
Halifax : ...................
Hamilton ...................
st. John..............**...
Vancouver..........
Victoria ...........
Quebec ....................
Ottawa ....................

.......... 51,102,434Aggregate balances, this week ...... ut week #8,4M,6».

Oct. 2, xgoa
$23,749,164
M66981513

4,886,371,
1,774,971

843,892
1.202,837

537,061
1,799,632

Sept. 25, 902
#22,123,000

16,578,635
3,557,402
1,574,889

71& 947
806,208

1.887,116
511,51t

1,414.071
1.680.228
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A WEST INDIA MAN'S OPINION. somte articles have iticreased, but ail 1THE ACCIDENTS
__round arc flot excessive, and values as a 1 ntario Accident and AND

Some of the remarks about Trinidad, rule are very firmi, whilst for sortie of tIe 1 DISEASE.
made by Mr. J. E. De Garnies, a cocoa leading articles an inîprovement lias becnisLIoyds Plate Glas
planter of that island, are printed by the established. 0f Canadîin Waney the iiii-I INSURANCE COMPANIES
Maritime Merchant. He came up by the port bas been on a moderate scale; the 1issue Speciaiiy Attractive Policies covecing Accident

Accident and Sickness Ccaubined, Employers'.steamer "Oruro," and bas visited Hait- deliveries have fairly kcpt pace, and Elevator. Geuieral and Publie Liability.
fax and Montreal, and is comiug further stocks, especiaily of first-ci uss wood, arcelt Gas
west. Ris opinion is that witb the ex- light; values are high and contînue vcry EASTMURE &LI6HTBOURN, Geni Agqnls
cellent steamship service between Canada firnt. For second quality wood tic e- . Torotoe Street, TORONTO>

and the West Indies many more Trini- imand is more liîted, lait prtces arc
dad people will be induced to corne steady. Square pine ha-, arrived frcly,
north during the summer usontha in and has been in slightly better request
futture. He was quite surprised to find at tniproved prices, but stocks arc it U n io n
such a good service, and thinks that creasing. The import of rcd pine COnPickford & Black should makie a special sists of about 6,ooo cubic feet on con.- A srneScit fLno
effort todevelop the passenger trade tract; the deniand is quiet, and stocksAsuac SoitofLn n
north i~n sumnmer as they have been do- adequate. 0f oak, the arrivaIs, an'uount- lIstituted în the Rcign of Queen Ane,
îng for the soutbern traffie in winter. ing to about 75,ooo Cubic feet, cotusist A ) 74
On the way up the ship called at St. chiefly of first-elass wood on rnercluaut's Capital and Accumulatoc Funcle
Vincent, Barbadoes, St. Lucia, Montser- account; tlie deliveries have Iseen fair, Excoeds 816,000,000
rat, Dominica, St. Kitts, Antigua, and Prices are steady and stocks arc modler-___
Bermuda, at al] of which Mr. De ste. Elm.-The arrivais show a con sîder- one of tihe oldest and Strongest of
Gannes went on shore. able increase on the previous month, but Flre Offices

Discussing the industrial condition of 1there lias been a fairly satisfactory con-
Trinidad, Mr. De Gatines said that the sumption, and stocks are flot too large; Canada Branch: Corner St. James and

Meouil eus., Plontreal.outlook for sugar us very dtscouragung, v'alues are flrm. Ash is in-very limited
and that the loss of the industry will be detnarud; stocks are sufiietut. Quebec T. L. MORRISEY, Manager.
felt severely by a large number of poor pine deals have agatn been imported W. & B. A. BADENACH, Toronto Agents
people who find employment on the lfreely. but the deliveries have abolit kept ____________________

different estates. He thinks. however, Pace; stocks, howcver, ail round, are
that the struggle will be only tempor- large, but values are utscbatged. Red The Continental Life Insurance Co.
ary, as the opportunity for cocos plant- pine deals show little itnprovement, and Head Office, TORONTO
îng 'is especially attractive. Small hold- 1stocks are ample. New Brunswick and AUTHORIZED CAPITAL, 01,000.000
ings of land can be planted with cocoa NOva Scotta sprucc and Pinc deals. The policies ofthe Continental are as liberai and ires

asoalute saisitý allows, and thse prerniusm are as loiswhich for the last ten years hias paid a Tbe import durtng the past month bias as tise security o~ palicîholderstsern-àts. For district
very fair margin of profit and if the been beavy, and iargely eceeds tlsc and agencies apply tu estdffite

poo pepieonc sucee instatin onmoderate import of tise Correspornding GEO. B. WOOD~S, Manager.
their own account, their future will prob- month last ycar, viz., 25,00o standards, CHAS. H. FULLER. Secrtutary.

abiy bc more secure than under old against 13,800 standards, but less than
conditions. Ithitt Of 1900, Viz., 27,700 standards; the

Cocoa planting in Trinidaa would seem delîveries have been fairly satisfaclory,

to be a very profitakile industry. Mr. De and latest sales have shown improve- A G O A E I A
grarws about two hundred bags per sea- cessi .ve. Pine deais have been imported FIRE INSIJRANCE CO.
son, and some estates produce as high as sparingly; the demand is fair and Stocks ITEÂn OfflCE:z,5oo bags. The usual net profit for the moderate. 0f birch logs the arrivais MoKinn~on Bidlg., Toronto
past few years is about ten dollars per have been very mnoderate, and have gone
bag Of 170 pounds, and the planters are iargely direct into consumtption; stocks ÂUTHORIZED CAPITAL, $1,000,000
inereasing the production fromt ten to are fairly light; values firrm Planks have
fifteen per cent. yearly. Mr. De Gannes lagaîn been imported freeiy; the de- 7~Fa Goverfltflbft Depoust. %trsance se-
considers that Canadian people shouid liveries, however, have been fair, but *st. At equttabl Maînaire
drink more cocoa. In a cold climatt prîces rule low, and stocks are too large. Cit Agent-H. G. CIIARLRSWORTH.
such as ours, he thinks cocoa would be Ap pone fo gn, lctd
extremely suitable as a beverage of daily A LARGE number of people assembled ApiutosfrArnlnMlctd
use, and he was rather surprised to find in Brantford, Ont., iast week to attend
thatiÎts regarded as a luxury by nearly at the presentation of the deeds of Agri- T e o d n I Ita

al aainpeople. cultural Park to the City by tbe late Mr. T e o d n M t a
> CockslUît., and to listen to thse address

LIVRPO L UMBR ARKT. to the bereaved fatnily by the Board of Fire Insurance Co. of Canada
LIVRPO L LMBR MRKEF. Park Cotumiîssioners,, Be Omo&-..LONDON, ont.

acou going to do with it?" Weary ausinesu In force, over - *0.000,000

A recnt cicularfrom iverpo onde arTJdou coHer n de peyrowb at on- PRresponding month last year, and tbe ag- scqtiences."-American Tit-Bits.
gregate tonnage to, this date from ail' A JOINT stock company is being
places during thse years igoo, igoi, and fre nNew York and Phîladelphîa,
i9o2, bas been 350,741, 304,368, and 314,- wt acitan f$ooot lc h
o67r tons, respectively. Business bas been wcîî a'ow mainaltr of t. Claethr
rather quiet though of a steady char- ines, Cnt,, tupon the market once more,
acter. The arrivais on thse whoie have upon a lresae h opn tt
been about an average for thse time of he argew as he rig an Minerai
year and the deliveries fair., Stocks of bpiug Cno. af t.e Caîrnes.kMne

The London Life Insurance Co.
Head. Office, LONDON, ONT

JO MN MoCLARY, President
A. 0. JEFPERY, O.C.,LL.B.,D.C.L., Vicre-Presideni.
tvery desirable faim of lite iflisratce aflorded an a

tavorable termas as b yather firsi.class campantes.
MKONST TO LoâI on Resl Estate sec.sricy Et

loisu curret rates 0i intermi.
Liberal Tersâe tas domirabi, ageUt&.

JOHN G. RICHTER, Manaper
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AMONTREAI.NIARKÇETS.

Montreal, (ictober ist, 1902.

Asbes.-There is really nothing doing
on spot, and Englii advices are as duli
as ever. There îs lîttie stock in storc
here, but quotations are easy at about

4 for first quality pots, $3.65 for sec-
onds, arîd $6.25 for pearis.

Cernent., and Firebricks.-A mioderate
aggregate of fair orders is reported, but
thcre is a continued absence of any large
transactions. Prices are steady. Receipts
last week were 30,200 firebricks, 1,625 bris.
of Beigian and Germant cernent, and 1,350
bris. of Engiisb cernient.

Dairy Products.-In the local cheese
market there hias becn a furthcr dcveiop-
ment of strength, and Englîsh cablcs
show advanced quotatioms. Dealers are
disposed to ask as higli as ic. for fine
Westernis, while fille townships are quoted
at Io¼/ to i0ý/c., and fine Quebees at
xorI to io3,2c. For butter the demand is
bareiy so active as a week ago, but prices
are stcady to firrn at about 20Y4 to 21C.

for fancy townships; fine creamnery 2o t,.
2o¼ý/c.; undergrades, i8Yz2 to 20e.; dairy,
15 to î6c. Exports of cheese iast week
were 102,452 boxes, or 2,424 more than
for sanie week of içoi, and of butter 35,210
pckgs-, or 4,453 more than for sanie week
of previous year.

Dry Goods.-Wholesalers report good
sorting business, ai-d hýave iittle complaint
to niake with regard to collections, while
there has been an entire absence of any
nioteworthy failures for severai weeks
past. City retailers are aiso reported as
doing fairly well. In ail markets there ix,
anl eviderit tone of strengili. Maîîufac-
turers of doniestie cottons are lïrmu in
their quotations, and letters frott buyers
abroad report that prices in ail uines are
higher than this tume a year agio.

Groceries.-At iast a change, though a
8bight one, bas taken place in sugars,
local refiners having advanced'aIl grades
5c. on Tuesday. This is due te, general
firmness abroad, raw beet being guoted
higher for October and November deliv-
ery, and the New York market is also
stronger. .The local dernand is good, and
pres~ent factory prices are $3.70 for stand-
ard granulated and $3.05 t0 $35 for yel-
lows. Molasses is easy ait 23 to 24e. for
Barbados. In teas there is comparatively
littie doing, buyers apparently only pise-
ing orders as really eompelled to do soi
despite tbe improbability of any easing
up in values. For ordinary good medium
japans front 18 to 2oc. is demanded, and
importations have been rarely so iight.
The new Ceyion greens are being brought
quite promninently into notice, and quota-
tions in London are up froni a baifpenny
to tbree farthings. .The "Escalona," the
first direct Mediterranjean boat, is due
here about the ioth inst., having left
Denia on the i3th uit., and the "Beilona"'
was expected to leave Patras on the 24th
tit., the last orders fer here being plaeed
at iis. 6d. for fine Filiatras, The market
for Valencia raisins continuies very firm.
Loose 3 crown Malagas are eabied ait ins.
pd, Per box; California loose Muscatels
are qsuoted at 4, 45/ and Sc. for 2, 3 and 4

crown, txrst eost. Comadre tigs are tirmner, animual session of the roiiing miii aid liait
sterling cost being now equal to abouit meni, aud otiier metal manufactures, is
$1 per tap net on1 wharf here. 'flie w iii progress at the Wuidsor Ilotel
Smnyrna crop of figs seenîs quite short, iiii thi ci but the resuits of îlieir de-
oniy I6,8oo camel loads being rcotd tp liberations lias îlot yet been nuade public.
to the 6th uit., as agaînst 31,800 at salin.e sartyo nitipgir astl

date last year. >pruîîouiced, and $21.50 is being asked at
I-Jides.-In caifskins there bias been a the furnace. Soine fair lots of Carnbroc

decline, and in lambskins an advance, are arriving, for whicb $21 îs quoted, net
tbe latter beiiig this week put up to 6oc. oftudck Doei brae
eaci, whiie the former are now toc. per stili liard to get and firni at $r.9.5; Swed-
lb. for No. I, and 8c. for No. 2. Beef 1il as 4i.Tri ltsaecse
bides are quoted at unellanged figuIres. il 25, there being slack denîiand for

Leathr. WiiIeno spcialaLtiît3 ! ~îtein aiti fair supplies; a sale of a round
shown in the deîiianwi al fair husines,- k, i' 1(ýi reprted at $7. Canîada,, $260o for
reported. Prices mile steady, aîid stocks 1-2 sixeets is the geixerai quotation,
of black leather aux ug Quelîc tanner., tîtougli a round lot could probauly hie
ýare said to bc quite liglît; douglas sddea 20 ite r ir lîtfi

othe facy nesare very firîn. For and, are ,iuoted at 12,11 t,> 12,70., 1igot
manufacturer5 ' sole the genierai quotation tin is casier at -_> to 30c.; copper, 2y.-
continues at .23>2 to 24c., and slatightcr lead, $3.o5; spelter, $5.1o. Iron pipe is
sole at 27c. Quellee splits are if anythlig 6rîîî I $4.81 for inch.
firmer at 15 to 17c,, and best Western at
20 tO 21C Oils, Paints anti Glass.-A fair degree

Meas and Ilardlwart' A wonî .ls- 0f actîvity ''f demind îs reportcdl ini tîxese
tained movement is reported il, tle-e lins. Tlierc are no indications of the
uines, and great firminess prevails in quo- lLe5d-grinders getting together again in
talions of iron and all its prodtîts. The the mnatter of prices. andi these gonds con-

r Conf.cbcratton==co Ltfe
AS800IATION, HEAD OFIE, TORONTO.

INSURANCI3 IN FORCE, over $33,000,000
Poticles Fre from ConditIons.
YuIl inroration »eUt en applcation.

W. H. BEATTY, E"ýg... -. . .. paatsNET.
W. C. MACDONALD, AcTUA.Ry. 1. K. MACDONALD, MANSAGING DIRECTOL-

The National Life Assurance Company of Canada.
ELIAS ROGERS, - - - - Presd-Lt
W. D). LONýýG. A. S. IRVING, - Vice-Presidents.

R. H. MATSON, Managing Director. P. SPARL.ING, Secretary.
The Guartced Reserve ard OpinPlc, f "TRia NationÀal lII&' are the best contracteof lîfe insurance obtaýinabe,. and 1-raî i-e Rtsidcnce and Occupation, Autonatic Non-forfeiture,
Cash. Loan, and Pd.pVueOnc MnIî.h'. GJrace for Pa>n>ent of ii'ren, Thirteen Monthe forRevival of Policies. ÎN For explnt pialphlets apply ta IliAr Orneax, TEtMPLE BuiLDixG,
Tonoxro. Active and reibeagenýt, wne . .........

The Mutual Life of Canada
<Formorly the ONTARIO MIJTUAL LIFE)

Head 0111 I Interest Exeted-
WATERLOO Interest Incomie Death Clims Paid ed Death Ciainis

Paid

For last year, 190 1 $255,817 02 j $ 188,510 50 $37,306 52

Past Oive years $1,040,065 64 $848,622 48 $191.443 16

Past ten yea.rs $1,701,879 82 $1,488,118 48 $218,761,34

bsince companv
was orgran1zeg $ 2,227,926 07 $, 82,7 8 $U5,454.19

1870

ROBERT 11ELVIN, Pros. GEO. WEGENAT, mgr. W. N. RIODELL, Ssocy
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- JCommercial Unionj STOCK AND BOND REPORT.Assurance Co.. LImIt.~
0f LONDON, Bag.

Fire - Life - Marine
CaDital & Assets over $34,000,000

Canadien Braneh-Haad Office, iNonb4mI.
JA.MCGREGOR Manager.Toronto Ofioel, 49 WeIlifngt Street East.

GEO.* B. AOBV
Gen. Agent for Tarnt 7 C, Of York

Caliedon ian
INSUIIANCE CO., Of EDINBURON

Tlhe Olde8t Scottîsh Fire Office.
131Aà OrFnez FOR CANJADA, MONTRX&L

LANSING LEWIs, Manager.
J. G BORTHWicK, Seeretary.

MUNTZ & BE~ATTY, Resldeat Agents
Iompie Indu., 13ay et.. TOnopiNTO

Telephone 23og.

As5UranCe Co.NorIhIril Or..
S-London, But.

Canadïan Bra.ch, 17M3 Notre Dame Street' Montreal.
Tincorne and Frond. 1901.

Capital and Accumulatej Fonds.......$2,0,0Annual Revenue fromn Firc and LifPrioand froni Inter1.ît on lnvestedFd.........u 5000Deo~Jwith DSominion Goverlîdifo
Iý t ecritY cf Policy-holders .rn .... 2ur 0

G. E. MODERLY, Inspecter. E. P. PEARSON, Agent.
ROBT. W. Tvse, Manager for Canada.

TheHOMC [ift
ASSOCIATION OF CANAI>

Head Office, Hom. Lille Building, Torcunto

Capital 1 ,0o,oo0
RELIABLE AGENTS WANTED launrepresente4 districts.I

Correspondence solicited.
President-HON. R. HARCOURT, M,A., K.Managlng Dlrector-A, i. PATTISON. P

The Dominion of Canada Cuarante. & B
Accident ms8. Co., Toronto, -Ont. L

B3ON DS for the fidellty of employeea.
COMPIENSATION for accidentel injuries.

INSURANO. against slckness. C
GEO, GOODERHAM, J B. ROBER1TS,Pressfdent. Geti. Manageo

T13E... [Il30rporated 1871] T0

MercatileFire
AU pulills Gumranteed by the LONDON ANTILANCASHU?.g PIRE INqUMANCE COMPANY 0F CLITERPOOL.

P rovidentSavings Liffe
Assurance

wSoclety
tUtbltahe 1875. et New York

BI>WAR> W. SCOT, Presldcnî.

Agents wanted in unrepresented districts.
kpply to,

C. T. OILLESPIE,
Manager for Ontario, Nova Scotia, and New
Brunswick. Temple Building, Toronto

B3ANKS 2 Capital Divi. CLOSING PRICEe Sub. CadaiRe dccn scribed. Padu ast 6 HAj5 1 .X Cash vaMonths go- 4 per sare

Britis.h North America.......4 $~ >0 $ .6,0 $ ,7,0 $ % î6~1Commercial Bank, Win dsor,.. N .S .... 3000 4.O~ 8 0Exhage B3ank of Yarmouth......7o0 28.0 6,00 4,0 98 95 637Halifax klanking Co. ..... 8om 26 m39 0New Brunswick............ . .. 60,0,oo 5j0,0 90,0 4 1 977 63 70Nova Scotia..... ........... ... 0 sou.000 7oo,00 6 30 0 34 OlS0 2,000.00 2,000,000 2,oooo 44000906Peopfle's Bank of IIalifas......... .2 0.0 «0.0 -8.0 - -3 *3 7= 41 .9 6People's Bank of N...... ... ..... 1-0 
8

oo-o 7-1;-o a8
6
oo 3459oRoyal Bank of Canada.........16020000 

2,00,00 1700,00 4 î012 ,~St. Stephens............. ... 0 m m.oo 2,oo- I ,0 2Jê8Uno ank. Halifax .............. 0 1oooo îoooo 6
2

6
1 4 î8 10 8 eYarmouth..............7 i000.400,152 61266o 1 9 9Merehants, an ofPEi......... 75i 3-ooo 30.1 77*0

eýa.ni, .........MontrealBanique St.Ja............. 5mo,2o 6,00 î,u OC". 2

Eastern Townships..........5 ,ooo 1,980 1.200.00 3 f . ... 76Hochelaga...................0 5 ,ooo 19
8

, 97bao 3 10 18 î&O
La Banque Nainle............... ïj 1,9;-,oo ~ îS î1Mecants Bank of Canada...... .. 0 1oon (oooo 27000 34 162 I.. 62M o n t r e a l . . . . . . . . . . . . . . . . . . . . . . . . . 2 w î-o n 0 0 1 2 , 0 0 0 0 A.o . o 5 50.. ~ 8 OMolsons. 

me 1.0 0 2,00.000 8,100.00G .5Prvicil anofCnaa.........3 871,non0 
8

18,ooo 21 14 107 OC
.....e . . . .. 0 va0.00nl.i~no akfCanada.........0 I ,01m 0 2.500,000 65...0 3 I17 .... x17 Oc

2,0000 60.00 s 12.1 130 '23 On

TorontoCanadian Bank of Commerce...........5 soi 000 8,ooo.0 ,0t.0 i 64 16 î7Dominion,. ................. ..... o ~,~ooo 250000 2,x>o 80.0 22 24 11 75Hanltn.............. .... 1 0 ao.o ,0,0 16,e 5 2324 s3 -4- -44Imperial .. ........... ..... 0 2,6,o W .0, ,;4n. 5 232t0 3 2-2 OCOnai........................0 
-40,0 -000. 2.10 ~ O-ta ................... on 2--10000 2,-22,-0 .6.0 44 21 2 18Standard........... . ........ ... 5 0 îono î,76,oo S5non 2i .o 2 . 13 OS overeig n ...... .. .. . .. ....... 1 l, 001000 î1 410019,000 se l.0

rrs o..............0 à50010S0 2,499,000 2,S99.0rý t 149 .. ~ OWestern..................1 2 îsou 1,350000 4o 3o 92 . .5OWeten...............10 500,000 419.10m 15,- 3,4 140 145 l4. Oc

LOAN COMPANIEs. bond r

SPECIAL ACT DOM. & ONT.~anada Permanent and Wes-tern Cani-ada. Mortgage Corporation......u 
6.0,00rm 11500,000 3 10 22 12 00

UNER BUILDING SOCIIITIES ACT, 1859

(

I
9 rcuîcurai Savings &t Loan Co.....
Toronto Mortgage Co .... ý...... ..Canada Savings&Loan Co. ý..........
Jominion Sav.. & inv. Society ..... ...... e

HIuron & Erie Loan & Saeings Cc,...u
Îanîlton Prnvident & Loan Soc.10(1
.anded Bankine& Lnnn Cc...,.ý..._....0
ondon LoanCo. ofCarada...........50
>ntario Loan & Deben. Cpc., Lodon :::
>ntario Loan & Savn1gs Co., Oshawa. s0

eot' on& [Jeposit C ....... ..s

UNDI&R PRIVATE ACîs.
rit. Can. L & fiv. Co. Ld., (Dom Par.) îentrai Cao. Loan and Savîng c...
ondon & Cao. Ln. & AÇy. Cc>. Ltd. do.
Ian. & North-West. L. .. o.<(Dom. Par.>i 100

*Tits ComNANiEtS'Acr," 1877.1849

Ilperial Loan & Investment Co. Ltd... 100an. Landed & National Inv't Co., Ltd. 0eal Estate Loan Co............

ONT. JT. STx. Lrrr. PAr. ACT, 1874.
ritish Mortgage Loan Co ...... ..... 0ntario Industrlal Loan & Inv. Co. 00oronto Saviogs and Loan Coc.... 0«

MISCELLANEOUS.

ritish America Assurance Co.
anada Life.......

esrnAssuranceëý Cc. .........
anadian Pacilie Rails.ay..........0 &ronto Ran way............ lm
win City Railway,.. 0oo Pauîlo Tramnway........ .00
ommercia1 Cable Co.......00
cl Telephone Cc..........o0 1acladiaen Generis] Electrie...... 1100
OrontcElectrie Light C.......0 lm
orthern Navigation Co.,..........1 2
ake Superior Cosolidated..........1 3rnlnioo front and Steel Co., coolmon.. 100 1~

greferred zo 50
Imion CoaiCs, Co m on.....0 Il

preterred.........100 1;ova Sentia Steel and Cool, commoný 100 3
mnade North West Land, preferred .0 Io 4
rtish Cclmi akr G

_mninTeerack Aossocý (A) ... zo
chliu OtaioNavigion .100 se

Irter Crunie, preferred .......... ... 0

unlop Tire Co., preferred............
Insumers Gas Co............5 1arAar Navigation 'Co..............1101

lRogees, preferred .............. 1
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ECONOIUCAL
Pire lns& Co. of Berlin. Ont

Cash and Mutual Systems.
Tota Net Asmset............ $ 3c0,089 52
Ansount of Rislek...................... is,307,774 12
G;overnoent Deposit ..................... 36,300 oo

JOHN FENNELL-------President.
GEO. LANG, -- Vice-President.

F0UNDED 1825.

Law Union & Crown
INSURAMCE COMPANY 0F LONDON

TsotlExCash
Total ch $22 ;0U0U000

r-ire riens acrepted on almost every description
of aourable propers.

cantadian Mead Office:
67 BEAVER HALL, MONTREAL

J. E. E. DIOKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.

Agents wanted throughout Canada.

tinue to be sold at cioseiy cut rates. \\c
qut:Single barrels, ra antd boiied lî-:The Mutual Lite Insurance Comipany

seed oit, resPeetiveiY, 75 and 78c. per gal- OF NECW YORK
ion, for one to four barrel lots: 5 to 9 RICHARD A. M4CCUR DY, Prestdent.
barrels, 74 ani 77e., net 3o dax's, or .3 per____
cent, for four months' terras. Turpen-
fine, one barrel, 7oc,; two to four barrels, Statement for the Yoar Ending Decomber 31, 1901.
69c.; net ,3o days. Olive oil, maclhxnery, Acodn to the. Sî,,nj.rd oft the lnsurance
90c.; cod oÎI, .35 to 37,' c. per gallon; Deisartment ofthLe St.îîe of Ncw York.

steamn refined seat, 48 to 50e. per gallon;
straw do., 45 tO 47c.; Castor oil, 8r to INCOME
934 c., as to quality and lot. Leads (chemn- R,,cived for Pretotunis.ý ... $51,446-787 73
ically pure and first elass brands), $5.15 tFtou allother Sources,.,,,,,..........4,177,517 781

to $5.25; No. 1, $4.75 f0 $4.87%/; No. z, DIBRE E 9 $65.624.305 51

$4.o; o. , $m1,; N. 4 $375;dryToPolicy-hold..rs for clatîts by 1> ath... $17,344,023 13white iead, 5 to 5Ve. for pure; No. 1, To Policy.holders for Entlowînents,
do, c. enin ed d. 4 ~~ Dividends, Etîc................. .... 11,335,646 77do., C.; gnuîn reddo.,4ý2 t ForaIl other Accounts............... ..... 13,772,936 60

5c.; No. i, red lead, 4 to 41/4c«; pufty -4, 5.
in bulk, bbUs., $2.oo: bladder pufty AS8ETB _____

in Darrels, $1.9o; ditto, in kegs or boxes,'
$2.40; 25-1b. fins, $2.5ý5; W2ýlb. tins. $2.65.
L.ondon washed whiting, 4o to 45c.;
Paris white, 75 tô 8oe.; 'Vetietian red.

6- ~$1-50 fo $1.75; yeliow ochire, $1.2.; t0

$1.50; sPruce ochre, $t.75 f0 $2, Paris
EstabIIubed le" green, in kegs, 17C.; in lb. packages,

181 2c.; windiow glass. $2.10 per 50 feet
7»0 MWANV H .TER jFIRL' for first break; $2.2o for second break.

Asauraiso Où.
Head Offic-MANCHESTER, ENa.TO NT M R TS

H. S. MALLETT, Manager and Secretary.
Toronto, October =nd, spoz.

Aaat«&a over *13,000,000 Chemicals, Drtîgs. Etc. Wlile thle

Can" BrnchHea Offce-OROTO. transactions arc as a general rttie qitite

JAS. BOOMER, Manager.
T. D. RICHARDSON. Assistant Manager.

City Agents }JaryLAwsoNiç.

THE DOMINION LIFE ASSURANCE CO.
ORO WTH iN 19019

Amont of 0 A tcation ... s 681,700 70
o I sies ls ................ 583-970 841,09

N<t In*urance Gained .... _.....232,496 544.292
Total ait Risk ............. .... 312 41

Expenditure,............ ...... 982 7.7
Total Asacta .............. ç
Total 8ecurity ta Picy-holdcrL 93, 66 956

THOMAS HILLIARD, ManagingDi=etor.
C. W. CHADWICKf, Dîstric Manager,

Dineen Building. TORONTO.

QUEEN CITY
Pire Insurance Co.

HAND-UN -HAND
Insurance Company.

MILLERS 8 MANUFAcTURERS
Unsurano. Company.

Fire Ins. Exchange
Corporation.

Âuthorlzed Capitals, $1,250,O00
Bpecia attention given to placint large fines On
nwcantll and tnanufacturingr risks that conte up t(5

our standard.

Kead Office-Qu*"U Oit chamberue, Toronto

SCOTT & WALMSLEY
E5TAUL1JERD 18$38

IL&aeru and Uns4rwîtem.

Whefl wrIttIg to adivertisers please
Mention The lonetary Timea

INSURANCE COMPANlES

ENLSoUî QoainoLn Market)

No. Yal

.Shares Yeart -AM OF Ct

ý>c Nssss orCMIAY ar

101000

8g 1 5
a45-640

30,000
110,01,

24,0W

8s

34
171
24

90

30

.35

86 PB

Alliance ..._
C. Unio-n F L. &Nt.
(juardian F. & L_.
London A.ss. Corp,.
London & Lan.f
London & Lan. F,
Liv. Lon. & Globe.
Northern F. & L_
North. Brit. & Mer.
Phoenix......
Roya"'srac..
Standard Life. .
Sun Fire,..__

RAIL WAYS.

Canada Pacifie Shares,.I;7..... .......
C. P. R. ist Mortgage Èonds, s...

do. s er.G ods, 31%..
Grand Trnok ' C olo c k.........

perpetual debenture sok
Eq. bonds, and charge 6%..

do. Finit preference 5ç........
do. Second preference stock s*.._
do. Third preterenc stock,...

Great Western per s% debenture stock..
Midland Stg. tut rntg. bonds, 5% ...
Toronto, Grey & Bruce 4% stg. bonds.

li mortgage ..... _.... .........

valu
'w St

SECURITIES.

Dominion à% stock, iqo3, of Ri. boan...
do. 4% do. if904 S6. &...»ýý
d.do. o.o1910 ...stoc
do. é"% do.: In. s'toc'k........

Montreal 3terling s% igo8 ..........

do. % 5%... . .

City ofToronto aterWorkaDeL.i,îo6,6%..
do. do. gen. con. dri,. 1~,3.do. do. stg. bonds Z192,4
do. do. Local lmp. Bonds 1913.j 41.
do. do. Bonds Igng 7%..

City of Ottawa. S ~ 504, 6%..

Cty f Hanmilton Ib. 1934 31% .
Cityo Quebec, con.. 19056%.

do do. sterling deb. 1923,4.

City o Vancouver, 1931, 4%.
d. do. 932, 4%..

Cit7 of Winnipeg, deb .914, 5% .

'5 9)1 91

t 445

0ti

eLondon
Sept 19

145 144*
t'4 116
to4 xo6

'4 14t
136 . W

74
1 4 31

zc 10510

London
Sept. 19

United States bonds & entier securities.. $18o3î24
1Frst Lien Loatîs on bond and mort gage t1,562o9 88
Loaîîs on Bonds and oter Securities ... 10.638,000 on
Loans on Cotnpany's owtt Policles-. .. 11,319,067 23
Real Estais: Coîjçanys Office lidinvs

m London, Paris, Berlin, New York,
Boston, Pttilîdelçîbla, San Francisco,
Seattle, Sydney antd Mexico, and tiler
Real Estate ... _......... ..... ..... .... 27742,442 44

Cash in Banks and Trust Companes,ý ut6 746,894 46
Accrord Interest, Net l)eferred Pr,,-

miumas, etc.............. ... ............ 6,9614,376 42

LIABILITIIES 328WI6

1.iabiltty for PollCy Reserves, etc ..... *289,652,388 84
t.iability for Contîingent Gîîarantee Foînd 60,706, 5 82 83
Liability 

t
or Authoried t>ividends ... _ 2,480,000 00

8352,1Î38,971 67

Itîsurance and Annuitles in force .... *1,243.î03,101 Il

FOUNDED, 1799
FIRE MARINE

INSURANCE COMdPANY 0F
NORTH AMERICA

01F PHILADELPEIA
O&Pltmdo SS0.0O00 àa»mtu, 09,905.087

LoBass Foli since Orgataniation.
11b".4100,850.

RBEcR? E3AMFBON à SON
General Agents for Canada,

la Corn Exchange Building, MONTxtw., QUi,

WATERLOO MUTUAL FIRE INS. 00.
EsTAàulasî lu lm8.

HEAD OFFICE. WATELOO, ONT.

Toisni Aisseie s158 De..-îô 190 ... 801,se ou
F.lioll., lu Foiree lai Wootoir on-

turieove .... ............... .00 00

GEORGE RANDALL, WM. SNIDE.
Presldent. Viee.Predens.

FRANK HAIGHT,
Manager.

R. T. ORRmer

Th a 0 reat-Werost Lffe Assurance
Comnpany.

WORLD- OLIIE
WIDE PLCE

No Restrictions as to TRAVEL,
RESIDENCE, OCCUPATION.

Aftcr Issue of Policy.

The L@west Pr.miums
The Hlghest Quarante,.

lead Office, Winnipeg
Branch Offce, -- Ontario

18 Toronto St.,Toron to.
1WRITE FOR PARTICULARW.



smnall, the aggregate of businfess being Idie freighits, tl;ough v'ery few offers cornedone will probably be found to be fully to more than $2.6o. Manitoba br-an is a Nas large as usual. The chief feature bas littie lower; shorts rernain about the same N L S TR D 1been quinine, in wliich considerable Oatmneal is quite firni stili at old figures.DOY UW N Tstrength has developed at advanced Wheat is steady al about tc. higher,DOYUW N ITprices. Menthol made a big advance also owiî.g to a good deînand from local Advertising in Great Britain is best dont, by th~eafew days ago, while morphine also is millers. Iarley is steady and unchanged. Comimercial, Pbihing Company.tendng towards higher figures. Camo- Oats are weaker and are nominally un- Our CIassie lists of al] Trades and Professions rmile fiowers are casier. Cod liver oil is changed. Peas also are weaker Rye ir up to-date.becoming firmer. British reports con- le. lower and duli at the decline. Corni Estimates given for every description r advertisigenvelope or wrapper addressing, and circula tributiz
cerning chemnicals speak of a fairly steady and buckwheat are about flie same. Correspondence solicited bymarket witb no notewortby price-chatige. Firuits.-No important feature cornesDry Goods.-A very good sorfing frade up for notice in the fruittrade. Receipts COMMERCIAL PDBLISHINU CO,$is bcing donc, and the wholesale bouses bav e been large, but the local demand 18, 19, & 20, Molbos.n Viaduot,are very busy. Ail tbat is needed to bring was brisk enough to absorb it aIl. LONDON, ]e.., Essg.a rusbing fail business is for a speli of Peaches, owing to their plentifulncas, arecool weatber to corne on. The one or a few cents lower. Plunîs are firm, and ________________two warin days at the beginning of this grape, are about the sanie, and are quiteweek were enough to break intu tbis steady. We (luote: Apples, per barrel, $îl 1,istate off tbings to sonne extent tempor- to $r.5u, per basket 1oC. f0 20C.; peaches,arily, but the change since tben bas rem- 2o to 6oe.; pears, 20 t0 35~C. per barrel,edied matters. Millinery is a feature $2.50 to $3; plums, 30 to 35e.; cauliflowers,wbicb seems to be selling well tbrougb- per dozen, 75 f0 9o&.; cucumbers, i0 f0out ttie countfry as well as tbe cities. The 20c.; Lawton berrnes, 5 to 7c.; grapes,indications favor a very profitable sea- per lb., Moore's early, 2 f0 3c.; cbam-son. Styles are very distinct from tbose pion, 13/4 to i2e.; small basket, Moore'sprevailhng last season. Prices in ail lines early, 25 to 30c.; champion, 15 to 20C.;are very flrm. Delawares, per large basket, 5o to 6oc.;
Flour and Grain.-A quiet market pre- Nigrprlrebse,3 o40e.vails for flour, ninety per cent, patents muskmelons, per basket, 20 to 35e.;being held for $2.65 in buyers' bags, mîtd oatebakt 20 fo 30c.; waterrnelons,

15 f0 30e.; bananas, $1.25 to $2 a bunch;
oranges, Jamaica, per barrel, $6.50 t0 $7;
per box, $z5co f0 $3; green corn, per doz.,S OME MEN; PA plant 25 ta 40C.; SWeet0 000 N PApr Maryland, $2.5o to $3.10 50n e mag Hardware.-We know of nofbing par-thoir advertising. There are others ticularly new to say, under this beadingWho for an annuel tbis week. Trade continues brisk, lei tb c= a it t ii. thewpapemupa %.0 sbscription te especially in such seasonable fines as Itte0à tire ciculations correctly.Printer.a' InIK and ioarn what sporting goods, plows, etc. Metals are alauroirss and rebwse4 tour times a yuat.ail the advortisors are thinklng about. moving freely. Glasgow reports speak off P'ie i'. ollar..But @van thoe, are not the oxtremais a firmer nmarket for pig iron warrants, D.l.dCarrage litreached. Thora are mon who los. over the bulk off the business continues t0 be ____________________$ I (01 ('fN) a year 6y in Cleveland, wbich, owing to furfbereni 'J.U doing noi- quiries and reported sales t0 the United The Australian Tradlng WorM,.For sample copy rend inocents to theo ns. States are rather firmer. Makers' pricesPIiNTERS' K, No. 10 Spruce St., continue firm, and iron is somewbat Wokly Prioe, 2d. llnu'sday.,NE YORK CITY. . scarce for prompt delivery. 

Est^b»hod 1886,
Hides ~ ~ ~ ~ ~ Th and aknndb ie akt a influential circulation which the Austra-

Financial world paeit ij the C akommnerciap ergrown considerably casier owing f0 tbe dcvoted to the Australanian Colonies. fewppr
Trade RaOporta are a Prominent Peature.

THE INVESTOR'S CHROUNIC.LIE. drap ini Cbieago. Declînes in prices are Otoco and Oh"are are Carefuit Folias'ed.looked for here at an early date. Speefl Article. by Eminent Mi ra.
Bu nirp. »1 na. per annun. including postage.Th B ttsh âObeforeealRe ie 

ErroiL 4xD< Pu5.rSiKurw OFFcgs.
Unique and Reliabie Enquiry Facilities by Coupon greater demand bas set in for syrups and LON DON, E. O.with regard ta British Inveatmente and Tlransvaai molasses. Raisins very bml eld and sa

Mines. A competent staff gives undividej attention ta Irltitis work are currants. The position of canned
Annual Subscription fo aaa goods continues very steady witb flio par- Electri ca& Ltditi ou of'TWJ DOLLARS PER ANXUR. ticular new development. Profitable Adverti3înxTower Chambers, London Wall. London, E.C. Provisions.-..Butter is a little firme,, For June id id a a id-~____ _____ ______ _____ _____ and cboice quality is beld at i6. Cheese u betraanth mot onalso is firmer at il fa IIY4c., In bog lisSeeia .njrèh

iiemanner thre subject of electriiya appito the
Ta n produ ets there is no change. T he de- dvertisers use. 'h a n b* t s n r fu e il sr.

tiens ways and means ia whieh thre electrit current inaao a ~mand lis good, and stocks are becoming made to play a prominent and valuable part in bis pub.N ati na B anker very low. Eggs are firn at 17c. issigeedition ia quite worthteyrysb84 &86 L Sale siutinin.oli u n.io westnîkinglyapprapriate caver design in colourChimao, Ilinois. cbanged. A fair quantity is changing Thre June issue nsVolume z2 of this acjinaw.A jurnl o ntioal irulaion 1I hands, but profits are but small at pre- ledged leader aong vertising trade joui'nais, L/et ifread b y bankers, capitalists, investors, vailing prices. At tbe last London sales nine is flot already on ourfistretirdmerbant. If ou wnt t the attendance was good and bidding pbgi~h.Avetagreach a good clasa of buyera and the keer. Prices ruled 5 per cent,. for uslser d uozm elreetmoneyed and investing public, advertise merinos and fine crossbreds. Coarse KATz z GRISWOLI),Dog, Ma.in th<e National Banker. Sample copies crossbreds were uncbanged and slipes a whsn wPitlflg to advetisi pIea.e
free. Advertising rates on application, lit fIe weaker. menition Thue Nonetary Timies,



THE NINETARYTI44E

11ead Office, -= Montreal.

The$ý"40anda i
R. MACAULAY, President. S. H. EWING, Vice-Prcsùk,.t.

T. B. MACA~ULAY, I.A., Secrcîary and Acuay

IT E NInsurance CompanyQU E oJI f America.
GEORGE SIMPSON, Resident Manager.
WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C.S. SCOTT, Resident Agent,
T1oronto. Tel. 230 Hamilton, Ont,

THE

~cdcradl Life t»
0 .Assurance Co.

éEAD OFFICE, - - HAàMILTONt, CiANADA

OBIHal Mud Aaa.ta.......... ..... ... .... 81.5M
Iuw1u t.Woio~ho4oe............ ,O9,7~64

&Z Iybodr 191 . .83671

Noit Desfrble Polley Contrata
DAVID DEXTERV . . - Pruuident and Mamglg Irotor.

S1J. m. McCFl(Brftl-O l u; L a e er.

Phoenix Assurance Coinoanv,
0 F LONDON, Eng.

E8tablUise - 178&.

LOSES PAID, - -- $10,U0,0OO

PATERSON & SON
Cwie Agent

For meO 1>0omJL00.u
I 6 t amse.

Western
Assurarn

H3cad OffIce, Cap

Toronto, As
Ont. Aua

Jl. Ji zoom", VlePres. & Masglng

s,,

I ncorporated

e Co*
Ital .. . ,$2,000,000 00

et$, Dori*.. 32000O
mai bnneu 3.380.000 00

A. vox, Presîdent.
Dlrector. C. V. 1YOUTR, Scoteise

BRIJISH APIERKCA
Assurance Co'y

Heoad Ofie, TOROITO. + FIRE AND MARINE
Capital . . . . $1,o0o,ooo.oo
Total Assets . . - $ 1,776,6o6.45
Losrýes Paid (since organisation) $ 19,946,5r/.-73

DJRR<..TORS:
un. ex0. A. cOX, Pxddeau J. J. IKKNI«t. Viee-Wv.atd.ua.
Hon, S, C. Woodt. R W. Cor, Thot. Long, John Hookin, K.C., LL1Robert Jaftay. Auputus Myers, H. Id, Pellatt.

THE CROWN LIFE
INSURANCE COMPANY.

PROGRESSIVE

111 Mcrop tian ifINSURANCE0.COG NEW YORK.
'The Leading Indu5trial Company of America."

roreeonate la &IL t" prinoipai dUes of tise VItited Statews Mn Caaad

THE METROPOLITAN ls ane af the oldest Life Insarance Com-paisin the United States. Has been doisg business for over
thryyears.

THE METROPOLITN bas Assets of over 74 Millions of Doîl
Liabilities of e4 Iliu r , azd a Surplus of over 9 Millions.

THE METROPOLITAN pays Death Clairns, averaging one for e",rtwo minutes of each business day af elght hours. and bas Six
Million Two Hundred Thousand, Policy-bolders.

THE METROPOLITN offers remunerative empla ment ta any
baneat, capble, industrious man, wbo is willing ta begia at the
bottam adacquire a lcnowledge of the. details of the business.
He can b>' diligent study and practicaî experience demonstrate,
bis capacit>' and establish bis clam ta the bighest psition inthe field in the gift af tbe Company. It is withiniýs certain
veach. Tbe opportunîties for merîed advancement are unlimited.
AIl needed explanations will be farnishe upon application ta
the CompAny's Superintendents In any ai the principal cities.

ERANVEK Of7IO8 11; CANiADA
Hamilton, Csaa-e james Sereet South-W. C. Niles, Sept.London, Canada-Roîi 4 . Duffield Bluck, Dundas and (Larence Streets-Gea.B., Smnith. Supt.
Montreal, Canada-167 0 St. Catherines Stre-Cb tnIed uPt.

Henryd of>i' a rd uidn, St Sacsmen Stret-
Ottawa, Cfl a-MctropORtau Lit. Building, Metcalfe and Que.., Strece-Oea. E. C. Thornton, Sept.Queber, Canada-Roo a., i, Pei3p!e' Building, las St Petier Street-OGc. K.deKapek 

etToronto,, Cn.COfuéeratk,., Lii. 13 Ya St -wM. 0. Wasbburn, Sept.Lawlar Building, Xkiand Yonge Str«eet, Porna a and 34-P tue Keefe & C'1.

» PROSPEROUS - POPULAR
Three points that commend the Crown Lufe to
Insurance men who want contracts wîtb a corn-
pany for which it is easy tu do business.
Write the Head Office, Toronto, for particulars.

Sir Cha-le Tupper......................... President.
JonCharlton ... . ...... ...... ......... VcPrsident.*en H. Rob"t.. ...... ........... Manging Diroctor.Arth. J. Hlughes..............................

IBookietsj
WE WOULD LIKE
TO SUBMIT SAMPLES

AND PRICES.

IT IS WITHIN THE
Y RANGE 0F REASON

FOR US TO CLAIM
* THAT NO OTHER

PRINTER CAN PLEASE
YOU MORE THAN

WE CAN.

THE MONETARty TimEs

Toronto.

Fi re
and
Marine



qTHbkl M(1NE&TIAR'Y 11TILIE

PoIicy-holders and Agents Alike
Profit by a Good Seleutions

the Company; ils large
surplus ; ils handsome
diidends; its liberal
policies; and ils

promptness in paying
all legitirnate claims,
mnake the North

American Life a most

desirable Company for
both. - Active mnes
who will become active
agents should corres-

1 pond witb
T H F

North Ainerican Lii
192-118 King Street West,

TORONTO.
L. Goidman, Win. McCabe,

SECRETAR r AAcN Ditzsci

TUE ROYAL -ViCTORI
LIFE INSURANCE COMPANY.

CAPITAL, - et $1 ,00090
Head Offlee, Place d'Armes, Nontreal

BOARD 0Fr IIOTORS.
PRUMZENT: JAMES CRATHERN, Esg.

Vlee-Presldento s
ANOIeEw F. GAuLT, Esg,. and Hlom. L. J. FORmr

Hom. JâMEas O'BRIRN HN o'.MCA
e NATHIAN HouaSON, ESg. a AI MtIAtcE sEsS MUEL FRY, Eq IH. N. Bars, EsQ.

< ledîcal Mretor.
T. G. 1101212CR, Esg., M.D., M.P., F.R.C.S.

Oeuersi Manager:.
DAVID BURKE, Ësg., A.I.A., PRS.S.

" The new business for the inst six months of i.os 9L
a large inwease over the saute petiot! of lat yerSecurities d"psted wîth the Dominion Gvru
excd ai liabîiities toi policy-holders.

Agents deiigt ersn hsPorsieCamp
wuth upt.acpaso nuacacivt torespond wîtb the 130ad OfficMara

igJuaice and

4 Inein with both Agent apolicy.
airneea s ne edwt invariable

ho _t c upse. 'fhe r h endeavors
cf tc management of the Union Mutuel in.

ai rsgcUn. n Promptn-s is another
.j ~ ~ ~~ _1 Hm flamt-Prcnt answering oi

Wletters, prompt isauing .7 polices., P-oePt4seulement Of claims.1
Always s place for reliable, capable Agents.

«UNION MUTUAL'
U IMSUPtANCE CO.4 Inmodaed Isis. PoRtt"ANo. mains

FRED. E. RICHARDS, l'tmdent.
ARTHUR L. BATES Vîce-President.4Address HENRI E. MORIN, Chiîef Azent for

Canada, 161 St. James St.. Monti est Que.

PHENIX - -
Insurance Company

Of Brooklyn, N.V.
WOOD & KIRaCPATRICK, Agents,

TORONTO

Stand'ard Lite
Rstallaed 828 Assurance Ce.,

sent.! (Mile *or CanadaÀ
tUtNTREAL of Edinburgb

lnvos ltmd a Pnd......__................ 850,8,000
Iliavesmtnts lu canada........144989,000

Low raies. Absclute seaurlty.
Uneonditionsi pollales.
Clairon settled immedlsîely on prvot of deaih snd

No delay.

D2. M McGOUN, Manager
CHAS. HUNTER. Chiet Agent Ontario.

Liverpool anu London and eobe
INSIJRANCE COMPANY

Avallable Assis............ ».......... 6118,Q18
Investments lu Canada..................8.80,

Insu rances accepted at Iowest
Ourrent Rates

JOS B.REE ,& nt,8 og Street, Toronto.
0. P. C. SMITH,(ie Agent for Dom * Montres!.

ESTABLISHED A.D. 111

,ons

D- ba E.lt Ca. d L X ianle .

STotal Fugade, < $ 20,000,000

* IRE RISRS aecepted ai mura clm
Toronto 4A.nicm

a. Bruca Hearmon. 19 Wsllingbo Sureel Easu.

* WBLLINGT ON MAL

r ire Insurance Co.
* Eeltablished 184

EnBusait doue on the Cash snd Pgomuu Note
System.

*GEORGS SLEEMAN, Eexg. President.
B..d JOHN DA'<IDSON, Esq. Semretmr.

qý Bod OM* ueîph, Ont

Another Successfol bui Ysar
e_ for

The Nerf hem Lute Assurance Go.f
The firsI half of 1902 shows subatantial
gains over the saine period last ye' n

Insuane Written Premlum Reoeepts,
Interest Reeelptsalso a LargeDces
in the Ratio of Expense to Csh Ineoýie.

In addition 10 ail the Standard, Policies lhey
issue 1he following epecial Policies:

The Âdjusted Ineome Poliey
The Duplex Polie y
The Guaranteed Bonus PoIiey
The Guaranteed Compound

Interest Poliey.
Wirite for particulars about thes betc're you insure.
Good Opreninge for Live, Energetle Agent4..

Ee offico, - London. Ont
JOHN MILNE, 'managlng Director,

IORIN BRII18H & MERCANILE
IISURAICE COlpAi

REPORT FOl"i 0-
Fire Preinlums ........ 31on26,4
Income Lite Brancb .,e;

Total Revenue......................*iS,55.o6<
Total Assois..a......................... ig6
Canadien Investments ............... 7:9&,46.

Realdent Ageuta lu Toronto:
000o(CR & EVANS

RANDÂLL DÂVIDSON, Manger
monTaxL

SUN POLINDED A.D.
1710

INSURN Z I 2
OFFICE F I R-EL
Head, Offic. Thromdueedle Et.. Loudon. ËEu5.

Transmet Ir" Business ont y, sud lis the olee
pareil Pire Offic lu the world Surplus over Capital
sud 1E Liablllitle exceed 47.000,000.

Cansdien Brsnch-18 Wellington Street Hast,
TO .CONTO, ONT.

HIGINBOTHAN LYON, Toronto Agents.
Telophone M8.

Agen~ts Wauted ln ail Unrepres.ut.

IWOUNX>ED A. D. 1829.

NATIONAL
Assurance Gomp'y

of Ireland
so HOM FFC, IUBLIN

4 CAADà BUIH DMONTRAL

* N. M. Lembrt
4 Manager

BRITISH 'EMPIRE
LIFE ASSURANCE GO.

fttabllsheds
50 Voears.

Funds, - -- $15,395,00o
Reserves based on 'thle New
British Offices 0-i (l> Mortality
Table, with 8 per et. interest.

AX McDOUGALD, Manager,
MONTREAL


