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Lloyd'. Pâte Gi..lu. co, of XsNw_ Yorki.
Id30Ê aSt IFran sXve tRlsks accepted At Current Rates.

ýa. Edward L. Bond,

MONTREAL, FRII)AY, JtLY 10.

M.INTYRE, SON
& 00.

NANUFAUTUREES'AGENTS

IMPORTERS

DRY GOODS
SPECIALTIES:

LINENS, DRESS 600DS.
KID GLOVES. BSALLWAREB.

VICTORIA SQUARE
MONTREAL.

FEODOR BOAS
St. HYACINTHE, Que.

SOLE AGENr FOR

Granite Mille (St. Hyacinthe, P.Q.)
Woollen Hosiery and Underwear.

Pike River Mille (Notre Dame de Stanbrldge)
Woollen Undorwear.

St. Hyacinthe Manufacturing Co.,
Best Quality Canadian Flannels.

Wm. Algle Beaver Mille (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

SELIJNG AGENCIES:
226 & 228 McGili Street, :MONTREAL

-AND -

62 Bay Street, -: TORONTO.

Felt Hat Works.
1878-PARIS EXHIBITION-1878

Prime Medal awarded for our manufature of

FELT HATS.
Wo arc now producingevery descrIption ofrFURand

WOOL SOFT- FELT UTand can supp1y the trade
below utrent rates, as dition to mac Inry has
enabled us to double out produit.

EFU]j GOO"DS
OF 00n OWN MANUFACTURE.

Plush, Cloth and Scotch Caps,
a ves and RWItte

0f Engllsh and Domestic manufacture.
JEOCOABINS, SNOW 'SHOES .ÂNOY

SLEIGH.ROBES, BUK , &.
Tb MANUXA CTORERS.-WVe have a large stock

of Seul, Persian Lamb and hert Skins, Trim e gs, &o.

JAMES CORISTINE & 00,'
Warehouse, 471 to 478

8T. PAUL ST., MONTRE AL

rÔ THE TRADE.
OUR TRAVELLERS

ii u nbsII, IVUb iiIb Are now Mhswiig SnmplsB of

VALUE UNSURPASSED. IMFORTBD
FANO SLINS, in Checks, Stripos and A ND

Figures
SATIN ClHECKS, in great variety. - 0 0 O s
INDIA MUSLINS, all colora.

BLACK VICTORIA LAWNS.
WHITE 'VICIORIA. LAWKS.

NAINSOOKS. JACONETS LL TRADE
gamples and quotationsa snt on application.

Ordero ,ulieiteci.-
Filling letter orderas a pecialty.

JOHN MACDONALD & 00.,j
Wellington and Front Streets East, 17,19 & 21 Victoria Square,

TORONTO. And 730. 782, 734 ard 73 draig St)
John K. Macdonald. Jas. Fraser Macdonald.

Paul Campbelnow sh Ewig Aplsofo

Dominion Cut Tobacco. SDDINGMOD
17CARETTE & SNUFF WORKS

A7Brooms, Ma8ches, Woodenware,
PalBaby arriaes, T ov wagons,

PURITAN. Ve/ocipedes, Lacrosses,
OLD CRUI. Orickefinz :-: and Tennis Coods,

OL VIRGII. roqiet es
FULL LNuC 0F SMAILWRES, TOIAo-UMQI. CONISTS', :: DRUGGISTS' AND"UO. ; ." STATIONERS' SUNDRIES.

The.eadlngCut Tobaccoof theDomInion. H. A. N ELSON & SONS
D. RITCHIE & Co. MONTREAL ana TORONTO.

MONTREA L. Of Write for quotations.

WYLD JOHN FISHER, SON
SRASETT AND COMPANY,

& DARLUNG,
wIo-rAerr

DRY GOODS
AND-BALORAL BUILDINGS,"

W"'ooller.t.N REA.
NEW WAREHOUSES: M

Cor. Bav & Wellînrrton Sts.,
T OROIT TO,,ADWO TEr

TO~O~'OHUDDERSFIELD, ENG.
And Glenora Builengs, 1886 Notre Dame St.

MONTRMAL.
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Tho Charterod Bankic

BANK OF MONTREALs
ESTABLISHED IN 1817.

Incorporated by Act of Pariament.
Capital All Paid Up, - $2,000,000
Rat, - - --- 6,000,000

HEAD OFFICE, MONTREAL,
BOARD OF DIRECTORS :

Hou. Sir D. A. SuitTu, K.C.M.G., - - President.
Mon. Gao. A. Dauumucn - Vice-Prosldnt.
Gilbert Scott, Es. Ed, B. Greenshields, Esq.
A. T. Psterson, Esq. W. C. McDonald, Esq.
Hugh McLennan, Eso. Hon. J. J. C. Abbott.

R B. Argus, Esq.
E. S. CLOUSTON, General Manager.

A. Macnider, Chilef Inspector and Supt. of Branches.
R. Y. Hebden, A. B. Buchanan,

Asst. Inaspo. Aut. Supt. of Branches
Branche# in Canada:,

MONTREAL, H. V. Meredith, Manager.
West End Branch, Gatherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, " Kingston, " Regina, Ass'n.
Brantford, Lindsay, d Sarnia, Ont,
Birockville " London, I Stratfard, Ont.
Calgary,Ï? W.T. Moncton, N.B. St. John, N.B.
Chatham, N.B. New Westmina- St. Mary, Ont.
Chatham, Ont. ter, B.C. Toronto, "
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, " Perth, " Victoria, "
Guelph, ' Peterbore', Ont. Wallaceburg,Ont.
Halilrx. N.S. Picton. Ont. Winnipeg, Man.

IN GREAT BRITAIN :
London, lank of Monrcal, sa Abchurch Lane, E.C.

Committee-Robert Gllespie, Esq., Peter Red.
path. Esq. C. Ashworth, Manager.

IN THE UNITED STATES:
New York-Walter Watson and Alex. Lang, 59 Wall St.
Chicago-Bank of Montreai, W. Munro, Manager; E.

M. Sidbolt, Asi. Manager.
BANKERS IN GREAT BRITAIN:

London-The Bank of Engiland.
Tie Union Bank of London.
The London and Westminster Bank.

Livepool-Tho Bank of Liverpool.
Scotliand-The British Linon Company and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

The Marchants' National Bank.
Boston-The Mrchants' National Bank.
Buffalo-Bank of Commerce ln Buffalo.
San Francisco-The Bank ofBritish Columbia.
Portland, Oregon-.The Bank of British Columbia.

THE BANK OF TORLONTO,
OANADA.

o-Innorporated 1
8 155 .- o

Paid-up Capital, $2,000,000. Ret, $1,600,000
muitoroas:

GEORGE GOODERHAM - President.
WM. H. BEATTY, - Vice-Prosidant.

Alex. T. Fulton. Henry Covert.
Henry Cawthra. Wm. Go. Gooderhamn.

John Leys (of RiCe, Lewis & Son. Ltd.J
nead ofilce, Toronto.

DUNCAN COULSON, - - Cashler.
Bijou LxacH, - - Assistant Cashier.
JoSEPI H DsicieSoi.N - - - Inspector.

Bratebes s
Montreal,,.,. .. ,.J. Murrav Smith, Manager.
Barrie...............J. A. Strathy,
Brockville ............. T. F. How, *
Cobourg ........... T. A. Bird,
Collilgwood........W. A. Copeland,
Ganancque.............. J. Pringle.
London......W. R. Wadsworth, Jo. "
Peterboro'......... . L. Gower,
Petrolla.......... P. Camnbell, "
Port Hope ........ E B. Andros, "
St. Catharines......G. W. Hodgetts, -
Toronto, King St. West Branch, -

J. T. M Burnside,
Ilankers t

tondon. Eng.........Tne Ci.y Bank, Llmited.
New Voi.......National Bank f Comm rce.

THE QUEBEC BANK.
IncorSarattd by Royat Charter, A.D., 1818.

CAPITAL, $3,000,000.
NEAD OFFICE, . . - QUEBEO.

BOARD OF DIRECTORS:
JAS. G. ROSS, Esq., . - Prestdmi.
WILLIAM WlIAL, Esq., - Vict-Prsidnt.

George R. Rentrew, Esq.
JAMES STEVENSON, Esq., Cashitr.
Branches and Agenct ée Canada.-

Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Thres Rivers, Q.

Agents in New York-Meusrs. Maltland, Phelps &
Cc. 4gent: ln Landes-The Bank of Scntland

BANQUE VILLE-MARIE,
IliAD OFFICE, MONTREAL.

Oapital Authorzed, - - - 8500,000.
capital Subscribed, - .. - 500,00.

DucrEoeRs-W. Weir, Pros.. W Strachan Vice-
Pros.; C Foucher, John T. WVilson and Godfrey
Weir. Ubaldeoarand,Cashier.
Branh at Berthier, -- A. Garlopy, Manager.
Branch at Laohuto - - y. Frot, "
Branoh at Louiseville, F. X. O. Lacoursiere,
Branch ait Nicolot, - C. A. Sylvestre.
Dranch at St. Cesaire - M. L. J. LanBe,"
Blranch at Ste. Thores, - M. Bolavert,
'3ranoh at Pt. St.:Chajles (olty), W.J.E.Walî, "
Branch at lHochedlaga [oit ej o. Dastous

Agednia ai Noi- York: ho dnetiol Itanr cf the
itsnhlis LeOAe-Bank of Montreal. Paris-

s soclete Gnarsale.

The Onartored Ban"t.

THE BANK OF BIRITISH
NORTH AMERIOA

INCORPORATED BY ROYAL CHARTZR.
Paid-up Capital, £Xoo.ooo otg.
Reserve Fund, - - £265,000 "

London Oßce, 3 Oementla Lune, LombardSt., E.0
OoUiR of DIBEOTOE8S

J. R. Brodie, Ed. Arthur Ecare.
John James ater. X. J. B. Kendall.
Gapard Parrer. J. J. Kingsford.
Henry R. Farrer. Froderio Lubbook.
BiChard H. Glyn. George D. Whatman.

Seoretary, A. e. Wallis.
Head Ofice l Canada, • St. James Street, Montreil

R. B. GRINDLEY, General Manager.
E. STANia, Inspector.
Branchu jd Canada.

London Kingston Fredericton N. B.
Brantford Ottawa Balifax, N.
Paris Montreal Victoria, BO.
Hamilton Quebec VanouaverB.C.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Agents in the United Stains

NEW YORK - I. Stikeman and P. Brown-
field, Agents.

SAN FuRABoIsOo-W. Lawsonand J. 0. Welsh,
Agents.

LoNoN BAN1EB-The Bank of England
and Mesrs. Glyn & Co.

FoREIGN AOENTs-LiverfOl-Bank of Liv-
erpool. Anstralla-Union Bank of AustraliL.
New Zeaiand-Union Bank of Australia, Bank
of New Zealand Colonial Bank of New Zea-
land. India, China and Japan - Chartered
Mercantile Bank of India,London and China.
Agra Bank, Limited. West Indies-Oolonial
Bank. Parli- Messrs. Maronard, Kranes &
Co. Lyons-Oredit Lyonnais.

W" Issue Cironlar Notes for Travellers,
avalilable in ail parts of the world.

THE M.OLSONS BANK.
Incorporated by Act of Parliament, 1855.

&n&D Opron, MoaTaimÀ.
Pad-up pU ............... $,000,000
Riest und......... ............. 1,100,000

BoABD or DIB3oTonS.
JoN H. R. MCLSoN, - - PresidOnt.
R. W. Su=rarD, - Vico-Presidont.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. Sam. Finley,

Sir D. L. Macpherson, K. C. M. G.
F. WOLF.ERSTAN THOMAS, Gen. Manager.

A. D. DuiRNFoRn, Inspector.
Baa.ssosis:

Aylmer Ont. Montreal, P.Q. St. Hyacinthe, Q.
Brockv(Ile, Ont. MZrrisburg,Ont. St. Thomas, Ont,
Calgary, Norwich, Ont. Toronto, Ont.
Cllion, Ont. Owen Sound, Ont. Trenton, Ont.
Exeter, Ont. Ridgetown, Ont. Waterloo, Ont,
Hamilton, Ont. Smiths Falls, Ont. West Toronto Je.
London Ont Sorel, P.Q. Winnipeg, Man.
Meaford, Ont. Wooastock, Ont.

AGUTS IN <JANADA.
tiotc-La Banque du Peuple and Eastern Town.

ah sBank.
tarls-Dominionn Bank, Imperial Bank of Can-

ada and Can. Bann of Commerce.
New Branswich-Bank of New Brunswick.
Nova Scola-Halifax Bancking Company.
Prince Edward Isand-Merchants Bank of P.E.I.,

Summerside Bank.
BrOtir Celumods-Bank of British Columbia.
Mamdsba-itperlal liank of Canada.
New/endl.d-Commercial Bank of Newfound-

land, St. John's.
JN RUnoPi.

Londse-Alliance Bank (limited); Messrs. Glyn,
Mille, Currie & Co.; Messrs. Morton, Rose & Co.

Live.'#ool-The Bank of Liverpool.
Cork- Munster anu Leinster tiank, Ltd.
Paris, Fracg-Credit Lyonnais.
Antor)j, B¢igium-La Banque d'Anvers

UNTEUD STATS.
Note York - Mechanics' National Bank; Meurs.

W. Watson and Alex. Lang, Agents Bank of Montreal;
Mesurs. Morton, Bliss& Co. Bstie-The Sate Na.
tionai Bank. Portland-Casco National Bank. Chica-
ge-First National Bank. Cleveland - Commercial

ational Bank. Son Francisco-Bank of British Col.
umbia. Detrîl*-Commerciai National Bank. Buif-
ao-Third National Bank. Milsaanhket- Wisconsin
Marine a.nd Fire Insurance Co. Bank. Toledo-Second
National Bank. Helena,Mantana-FirstNational Bic.
Butte, Mentana- First National Bank. Perd Be-ten. Maetana-First National Bank.

Collections made ln ail parts of the Dominion and te-
turns promptly remitted at lowest rates of exchange.

Letters of Credit lssued, available lu all parts of the
wrld

0OMMIWIAL .bAK
OF NEWFOUNDLAND.

ST. JOHNS, - • • NFL'D.
Established 185'. Incorporated 2838.

Capital, paid-up, .•-•- -- 6,60fl
Reserve Fund, -... -.-... 165,00000
Undivided Profits, . -.-. ... -. 19.737.71

szNv CoEi, Manager.
H. D. CAlTa, Chief Accountani.

Collections made on favorable terms.
Agents.-The Loudon and Westminster Bank Lai-

don. New York--The National Bank of the Ropublic.
Boston-The Atlas National Bank Montroal- The
Merchants Bank of Canada. Halifax: The Union
Baul cf Halifax. Quebec: The Marchants BaUle of
Cansada.

Thie Qnartoroo t'anne

TIE MEIOHANTS BANK
0F CANADA,

Capital Pai-up, , $5,799,200
Rst,...........,...... . 2,510,000

Head Office, • Montreal.
BoABD o DIEOTOa8:

ANDREW ALLAN Esq., - Prsideni.
ROBERT ANDERaON, Esq., Vkci-Pr*rldmet.

Hector Mackense, Esq. John Duncan, Esq.
Jonathan Hodgson, Esq. H. Montagu Allan, Esq.
John Cassils, Esl. Da P. Daces, Esq.

T. H. Dunn, kq

Gcos HAGuz, . . - General Manages
JOU N GAULT. Asst. Gn, Manager.

BBAlO38 IN ONTARIO AND QUIBIO
Belleville. Kingsten. Qu.bea.
Berlin. London. Renefrw.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napanse. St. Johns, Que.
Gananoque. Ottawa. St. omas.
Hamilton. Owen Sound Toronto.
Ingersol. Perts. Walkerton.

incardina. Prescott. Windsor.
BBANoHES IN MAi<ITOBA:

Winipeg. Brandon.
Banker: in Griat Britains - Iondon, Glagow,

Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, Vhe Bank of Liverpool (Ltdj.

Agency in N W Yar--r Wall St., Meurs. Henry
Hague and John B. Harris, Jr.. Agonis.

Panktrs in United Stats- New Yrk, Bank of
New York, N. B. A. ; Boston Marchants National
Bank; Chicago, American Exchange National Bank ;
St. Paul, Mine., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

Neuwfandand--Commercial Bank of Newfound.
land.

Nova Scita and New Brunswich - Bank o! Nova
Scotda and Merchants Bank of Halifax.

British Celumlai-Bank of British North America.
A general banking business transacted.
Letters o! Credit issued, availabie In China, Japan,

and other foreign countries.

LA BAN QU.S DU J-EUPLE,
EBTABMIBHND Is 1835.

Capital Pald-Up, - - *x,soo.ooo
Reserve- - - - - - 425.000

HEAD OFFICE, • • MONTREAL.

Board qf Directo:
JAcQuiss GREanro , EsQ.,.•.-.- - -. Presideni
Gxonoaus s, Esq., B..- - -• Vice-Prosidant
M. BrANCHAup, Esq. Wu. FRIANcIS, Esq.
Cis. LACAILLS, EsQ. Aran. LECLAiaE.

A. PaåvosT, Esq.
J. 1. BoUSQUIT, -- . - - -- ahier.
Wu. RicHan. • - - - Assistant Cashier
AITau GAGNON, • . inspector

.Branches:

St. Catherine St. East-Albert Fournier Manager.
Quebic, Basse-Ville, P. B. DuMoulm, Managmr... St. Roch, Nap. Lavoit,
Thres Rivera, Que., P. E. PannetOn, Manager.
St Jean, Que., Ph. Baudouin, Manager.
St: Résm, " C. Bldard,
St. Jérôme, Que., J. A. Theberge. Manager,
Coaticook, P Q., Mr. J. B. Gondreau, Mgr.

Agents in Canada:
Ontarlo-Molsons Bank and Branches,
New Brunswick-Bank o! Montreal.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifax.

Agents in United States:
New York-National Bank nf the Republic.
Boston-The Maverick National Bank,

0orfeign Agents: .
England-The Alliance Bank, Limited, Ludoun.
France-Le Crédit Lyonnais, Paris.

gr Lattera of Credit and Circular Notes for Trar.ellers issued available in ail parts of the world.

La Banaue Jacaues Oartier.
HEAD OFFICE, MONTREAL

Capital Paid-Up, ... . . . 500,000
Réserve Fend, . rcor. îoto

Asan. DgsJARDrNs. Eeq. M P., Presldent.
A. 8. Hamelin, Esq., Viic-President.

Lucien Huot, E»4. D. Laviolette, Esq.,
A. L. DeMartgny,lEsq

A. L. DEMARTIQNY, Managsng Direotor.
D. W. BanuNT, Assistant Manager.

R. ST. GaMAi. Inspector.
Branschis¢ Beauharnais-.I Dorion Mgr. Drua.

mondvlie. J. E. Girard. Mgr. Fraservile, J. Palat,
Mgr. Laurentides, A. Bover, Mgr. Plesisville Cher.
refils &Lacerte, Mgs. Quebec (St. Sauveur) Nl. Dion
Mgr. St. Hyacinn e, A. Clment M. St. Simon,
D. Denis, Mgr. Va fied d atigny, Mgr.
Victoriaville, A. Marc and, Mgr. Ste. Cuneen d
(Montreal) G. N. Ducharme, Mgr. St. Henri ( Mont.
roui F St. Germain. Mgr. St. loin Baptiste (Mont.
rai J.G. Lindsay, Mgr. Ontaro Street Montreal
C. H. A. Guimond, Mgr.

Foreigîei e.
Landon, Zn 1tnu, Mille, C.rFre & C
New ork- a aonal Bank of the Republoi
Paris-Credit Lyonnais.



or. oege ..
448 Yoag St., cor College St. Queen St. W.-544
Quee St. W. and 4i5 Parliament bt.

Commercial crodits issued for use ln Europe, East
and West Indies, China, Japan and South America.

Sterlin and American Excoange bought and sold.
Collections mads on the most favorable terms.
Interent allowed on deposits.

BANaaaps AND> co"txseoNnarrs5.
Great Br*tain-Tne Bank of Scotland.
Indta. China and yaja.-The Chartered Bk. of

India. Australia & China.
AsitrallaS•NewZdaland-The Union Bk. ofAus-

treila.
Parir, France-Lazard Freres & Cie.
Brnulet, BgItiu-J. Matthieu & Fils.
Nts York- eAm. Ex. National Bk. of New York.
Chicag-The American Exchange National Bank

Cf Chsicago.
San Francisco and Brtkih Col'a-The Bank of

British Columbia.
haselan, Bormuda-The Rk. o! Bermuda.

n1..».A..~.-h Bank of lvo-a ScotIa.

T.RE DMIN10N BANK,
Capital, $1,500,000. Rserve Fund, $1,350,000

DIsTOB: *
J AS. AUSTIN, - - - . President.
HON. FRANK SMITH - Vice-PPesident.

Win. Ince. Edward Leadley. E. B. Osier.
James Scott. Wilmot D. Matthews.

Head OfMce, Torouto.
- B Belleville, Cobourg, Guelph,

Ln yNpane, sha ra, Orillia, Uxbride,Whity
Toronte, Queen St. W., cor. Esther; Dun as St., cor.

een u; uadina Ave,, No. 366; Sherbourne St., cor.
nee; arket Br., cor. King and George Sts.
Drafts on ail parts of the United States, Great Brl-

tain and the Continent of Europe bought and sold.
Letters ef Credit Issued available ln ail parts of

Europe, China, Japan and the West Indies.
R. H BETHUNE, Casiler.

BANK OF OTTAWA,
Capital (al paid-up) - .. - -- 1,000,000

est, . - --. - - .- - - - - 425,000
JAMES McLAREN Esq., - · resident.
CHARLES MAGEÏ, Esq., - Vice-President.

DIU3TOB ti

R. Blackburn, Esq., Hon. George Bryson, Hon. R. L.
Churci, Alex. Fraser Esq., Go. Hay, Esq., John
Mather, Esq. GRO. DURN. Cashier.

Branchts-Arnprior, Pembroke, Winnipeg, Man..
Carlton Place, Ont.,:Keewatin, Ont.

Agnts Canada, New York and Chicago, Bank of
Montreal. Aoents ln London, Enz.. AllianceBank.

ST. STEPHEN'S BANK.
Incorporated z836.

ST. STEPHEN, N.B.
Capital,------------$200,000
Resere,... -...-...-... 25,000

. H. Toa, . - Prelsident.
J. T. GArsr, . - Cashier.

London-Mess. GIyon, Mille, Curre 1k Co. New
York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Monterai. St,
John, N.B.-Bank of Monsceal.

Drfts lsied on nv Branch n the Bank of Montrel.

BANQUE D'HOOHELAGAI
Capital Paid-Up, . . . . $710,100
Reerve A4nd, . . . . ' 160;000

1BTMORs:--
F.X.S.r. CuAnLss,Pres. R.BIcKXEDIKE.VicePres.

Chs. Chaput. J., D. Rolland. J. A. Vallancourt.
M. J. A. PiaNinERGAST, - - - Ma.ager.
C. A. Gîsoux, -. - - Assistant Manager.
A. W. BoUIN.- - - .- Inspector.

!-AD OFFICE, MONTRERA
BRANcels. Three Rivets, H. N. Boire, Manager.

Jolilette.-J. H. Ostigny, Manager. Sorel-A. A. "a
r e, Manager. Valleyfiel -S. Fortier, Manager.

Eat End Abattoirs Vankleek Hill. Ont.-Wm. Fer.
guson, Mgr. Sav. Dept. at Head Office and Branches.

ConaaasrPoNnNs. London, England-The Clydes-
daie Bank (Limitedi). Paris. France-C-edit Lyonnais.
New 'ork-The National Park Bank. Boston-The
Maverick National Bank. Chicago- National Live
Stock Bank. Colloctions made througtour Canada at
the cheapest rates. Letters of credit Isnued availabl.
la ail pares of the Ied,

eseve un , - ,HEAD OFPICE, TORONTO.
DretacTons-Sir Ww. P. Howr.aso,C.B., K.C.M.G,

Prsident ; R. K. BoEsSs . M.-Prui 'nst
Hon. C. F. Fraser, A. M. Smith, kis., G. M. Rose
Esq, Donald Mackay, Esq., G. R. R. Cockburn'
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, Newmarket. Tonto. .
Guelph, Ottawa, Whitby,
Kingpto, Peterboro', 480 Quete St. W.,
Lin say, Port Arthur, Toronto.

AGENTS:
London, Eng. -Alliance Bank [Limited].

a rr-The t l Natai ak of the City of
New York and Messrs. Walter Watson and Alex. Lang.

_ngtnn-Tremnnt Natinnal Bank.

UNION BANK or OANADA.
CapltalPald.up,,200,000. Reservedfund,200,000

HEAD OFFICE, - - QUEBEO. -
Board of Dirscters.-ANonaw TiioesoN, Esq.,

President. E. J. Parci, Esq., Vice-President; Hon.
Thomas iàcGreevy, D. C. Thomson Esq., E. diroux,
Esq., E. J Hale, Esq., Sir A. T. Galt, G.C.M.G.

EE. Wum, - -. - Cashier.
Branches-Alexandria, Ont., Iroqunls Ont. Leth-

bridge, N.W.T., Montreal, Q u., Ottawa, nt. Quebec,
Que., tis Falls, Ont., Teronto, Ont., est Win.

cisester Ot., Wioniag Man.
Forte SutL n- he Alliance BanS (Ltd),

LIurpoI- ank of Liverpool (Ltd.) New Yerk-Na,
tional Park Bank. Boston-Lincoln National Bank.
Minneaplis-First National Bank.

Collections made at ail pota on most favorable
torrns. Carrent rate of loterest allowed on deposits.

Thse sore of i BanS are redeeîred eit par as fol.
lows: At Halfax. N4 S. St. John N. i., and Char-
luitae-n. P,F.X.. by tise Bl sico< 'tcaîPco la.

At Vie.-oi2. lIC. b. the 331< ,f Brir Norths Aine-icm

TMt UUMMEI«JIAL BANK
0 F MANITOBA.

Asithorised Capital , - $1,000,000
DIRECTORS,

DuNOAN MAcAitTnua, Psesidet,
Hon. John Suthserland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits ýreccived and boturent allowed. Collections
troxntlynsade. Drafts lssued availabîs in ail parts of
tas Doninion. Sterling aed American Exchsange

hn"ht snd N d.

MERCHANTS BANK
OFHAFA•

catal Pald-Up, - - - - 1.100000
Reserve Fund, - - - - 37,000

BOARD OF DIRECTORS;
Tnos. E. KENY, M.P., President.

T oM&s RsrerE, Vice-President.
M. Dwyer Wiley Smith..
Henry G. hanld, H. H. Fulier.

Head Office, Halifax, N.S., D. H. Duncan, Cashier.
Montreal Branch. E. L. Pease. Manager.

West End, Cor. N. Dame t Seigneur Sts.
AQENCIES t

Antigonish N. S. Maitland [Hante Co.].
Bsthurst, 1t. B. .N. S.
Brod ovater, N. S. Moncton N.B.
Char ottetown, P. E. I. Newoaste N.B.
Dorohester. N. B. Picoe, N.à..
Fredorioter N.B. Port Hakesbury, C.B.
Guyseboro, . Sackvlle, N.B

Mnston [Kent Co.], Smmer Ide..EB l
N.B. ydney 0.B.

Londonderry N B. Truro, .S.
Lunenbnrg, 1 .*. Weymonth, NS,

. Woodstock. N.B.
CORRESPONDENTS:

Dominion of Canada, Merehante Bank of Canada.
New York, Chase National Bank.
Boston, the National Hide & Leather BanX.
Chicago, American ExBhange National Bank.
19ewfoundland, Union Bank cf Nowfoundland.
London England, Bank of Sootland and-Imperial

Bank [limited].
Parla, France. Credit Lyonnais.

Collections made et lowest rates and promstly
remitted for.

Telegraphie transfers and drafts lasued at our
pont rates.

Rest...................................... 876,000
Directors s H. S. HOWLAND, Esq., President.

T. X. M ERRITT, Esq., Vice-Pres't, St. Catharines
Wm. Ramsay, Esq. T. R. Wadsworth, Esq.
Robert Jaffray, Eaq. Hugi Ryan, Esq.

T. Sutherland Stayner, hsq.
RAD OFFIOE, TORONTO.

D. R. WILKIE, CAsaimia.
B. JENNIîNs, At. CaShIer. E. HAT, Inspector

Branche: - Brandon Han., Galgary, ia., Esse,
Fergus, Gait, Inzorsoil, kiegara Fells, Port Coibornie,
Prince Albert, N.W.T.. Sauls Ste. Marie, St. Catar-
ines, Rat Portage, St. Thomas. Toronto. cor. Welling-
ton street and Leader Laue ; Toronto, Vonge St. cor.

ea; No th Toronto, cor. Venge and Bloor streets;
eellano., Wii.nlpeg. Woodssock.

Drafts onNew York and Sterling Exchange bought
and soldDepoits receïvedand iterest aloned.
Prompt attention ped ln collections. Dehentures

purchaed.

Eastern Townshius Bank.
Authorised Capital; ............... $1,500,000
Capital Paid-Up, ................. 1,485,881
Rese nd................... 600,000

BOARD OF DIRECTORS
R. W. HINEKEr, President.

HoN. G. G. STEvis, Vice-President.
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. Israel Wood.
G. N. Galer. T. J. Tuck. N. W. Thomas,

EEAn OFFICE, SHERBROOKE, QUE.
WU. FARWELL, tienerai Manager

Branches.-Waterloo, Richmond Coaticook, Stan.
stead, Cowansville, Granby, Bedforâ, Huntingdon.

Agents ln Montreat-Bank of Montreal.
London, England-National Bank of Scotland
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at ait accessible points and.prompt.

" remited for.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorin - - - $1000,000
Capital Subscribeî - - - - - - 500,000
Capital Paid-up, - - - - - - - 350,000
Resmr, - - - - 9 - - - - - 75,000

BOARD 07 DIECTORSt
JOHN COWAN, Esq., President.REUBEN S. HAMLIN, Esq., Vice-President.

W. F. Cowan, Esq. W. P. Allan, Rail.
Robert McIntoh M D J. A. Gibson, Esq.

Tomas Patterson, E. G
T. H. MCMILLAN, - - Cashler.

Brnche: - Whitby, Mdland, Tlsonburg, New
Hamburg, Paisley. Penetanguishene, Port Perry.

Drafts on New York and Sterling Exchange bougt
and sold. Deposits received and lnterest allowed.
Collections sollcited and promptly made..

Correspondents at New York and in Canaa-The
Merchants Bank of Canada. . London, England-The
Roval Parn of Rentland

LA BANQUE NATIONALEs
HEAD OFFICE, QUEBEC.

Capital Paid.iu, - - - - - - $1,200,000
DIECTOBE I

A. GABOUR, Esq., President,
FRS KIROUAC .er Vice-President.

Hon. J. Thlbaudeau. '.LetDroit, Esq
E. W. Méthot, Esq. A. Palochand, EsqLoi iodeau Esq

P. LAs'sANcI, dashier

Montreai-Alf. Brunet, Managor. Ottawa-P. 1.Basin, Manager. Shecrbrooke- W. Gaboury, Actlng
Manager.

AGNNT
England-National Bank ofScotland, London. France

Messns. Grunebaum, Frere & CO., La Banque de Paris
et des Pays Bas. Unlted States-National Bank cf the
Republic, New York • National Revere Bank; Bostoh..
Newfoundland-The ZommerchlI Bank ofNewf'dland.

CANADA.-Prov. Ontario - The Bank of' Toronto.
Maritime Provinces-Bank of New Brunswick, Mer.
chants Bank of Hailfax, Bank of Montreal. Manitoba
-The Union Bank of Canada.

A general Banking Exchange and Collection busines
transacted. Particular attention paid te collecitose
and returns made with utmoat promptmass.

e Ceoer.esdeaerereaetfullv policit. ,
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The Onartormd bankD. The Ohartered Banki. The Oharterel Banka.

THE 0AMADIA2N BANK OF HAMILTON. THE STANDARD BANK
BANK OF 00MMER0E, 0.rr (Ail P.ld),. ....--. !1.200.000 OF CANADA.

HEAD OFFICE, TORONTO. R3s3aVFXD - 600.000 Capital PaId-up, - - $1,000,000
Paid-Up OSpital, - - - 66,000.000 flhunOmou, . Har.TON. Reserve Fund, - - - 500,000

st,----------------.-- 900.0 .Ddrtr HEAD OFFICE, TORJNTO.

EO. A. E . Prediden. JOHN STUART, - . . . . ¯Presdnt. DmIoron:
OHN L. DAV'IDS0, Es,,.. VicE-President. A. G . President' W. Y. COWAN, Presideant.

George Taylor ,%., Jas. Crathern, Esq. RoJbt. Kil- ohn Proctor. .Georg . JOHN BURNS, Vice-President.
gour, Eq. I amilton. Esq. John Hoskin, Charles QG e A. od. W. F. Allen. Fred. Wyld. Dr. G. D. Morton.

Esq. Q. C.. LL.D. Matthe Leggat, Esq. L. T[rnblToroatos. A. T. Todd. A. J. Somerville.

B. LWALKER,G ural Manager. H S. Steven Assistant Cashier. AGhimO:
J. H. PLUMMER, Ass't General Manager. BRANCHE S:Bwmnll. Cnngn. Hrst.

A. H. IRELAND Inspector. YÀCE Bovesanville. Caceington. Harniston.
G. de C. O'RADi, Inse cit. Alliston, Listowel, Owen Sound. Simoe. Brantford. Chatham, Ont. Markham.

Nrw Toax. - Al . Lard and Ws, GaI, Agents. Chesley. Lucknow, Grangevilie, Toronto. Bradford. Colborne. Newcastle.

BRANC aS: Georgetown, Milton, Port Elgin, Wingham. Brighton. Durham. Parkdale.

Air. Duedas Orangi e, Siocos Crrsndnj in Untd Stass::-New York- Brussels Forest. Picton.

ar, Dunaville, Ottawa, Stratford, Footh National Bl. and Hanover 1.ational Bk. Buf- Campbellford. Stouf[ville.

Berri. Gail, Paria, Strathry, aio-Marine Bank of Buffalo. Detroit-Detroit Na-. BEEsiU .

Bori, Gaderic, ParShil, Thoroyd, tional Bank. Chica o-Uni n National Bank. New York-ImpMrters and Traders National Bank.
Blenini, Gei, Ptorbor'gh, Toronto, C.rreflbduns Graî Brtaisn-Nailoal Pro- Montreal-Can, Bank of Commerce.
Bnheim, Hmulton, S gcathrinenWalkerton. vincial Bank of England [Ltd). London, England-National Bak cof Sotland.
Ca frga, Jai, Stai, Walkerville, Collections effcted at ail parts af the Dominion of Ail Banking business promptly attended to. Corre.
Chaha Lnon Ste.Mario, Waterloo, Canada at lowest rates. Careful attention given and pondence solicited. I. L. BRODIE. Cashier.
Collingwood, Montrei. Seaforth, Windsor, prompt returns made

*EastToronto-Cor. Quec St. and Boiton Avenue. THE ONTARIO BANK. IMPERIAL BANK of CANADA
North Toronto-ygo Yonge St. North West Toronto-. Capital Paid-Up, --- - -- -$1,500.000 Oapital Autbnized........ ........ $2.00/0
C Cl Stand Sua ina Ave Yonge & College- RCFId- -- --- 250000 Iapital Pai,-U ..................... 17 400



Lean Ueoletles.

THE CENTRAL CANADA
LOAN & SAVINGS CO. 0F ONTARIO.

HEAD OFFICE, . King St., - TORONTO
Vapital Subsorlbed, - - - $2,oo000
Capital Paid-Up, - - - - 800,000 00
Réserve Pund - .- - - 192,000 00
Invosted Punis,- ----- 8,003,696 14

boposits recelved at current rates of Iaterest
paid or cotmpounded half yearly.

Debentures issoued in Currency or Sterling,
paysie in Canada or Great Britain.

Money advanoed on Real Estate Mortgagos,
and Muniaipal Debontures purchased.
GEO. A. COX, F. 0. C0X Manager.

President. E. R. WOÔD, Secretary

THB

Dominion Savings and Investment
SOCIETY.

LONDON, - - - ONTARIO.
Suboribed Capital. - - - $1,000,000.00
Paid-up, - - .. - -- 932401.62

ROBERT REID. Collector of Oustoms, President.
TiHOMAS 11. PURDOM, - Inspecting Director.

H. E NELLES, Manager.

THE HAMILTON
Provident and Loan Societv,

P'resident, - . O.H. GILLmsrr, Esq.
Vice-President, A. T. WooD, Esq.

Capital Subscribed, . - - $1,50 00 00
Capital Paid-Up, - - - 1,10000 00
Reserve and Surplus Funds, - 280,86 20
Total Assets, - .- - 8,789.406 95

DEPOSITS recelved and Interest allowed at the
higst current rates.

DEUENTUR ES for 8 or 5 years. laterent payable
half.yearly. Executors and Trustees are authorized

y aw to invest in Debentures of this Society.
ilanking House-King Street, Hamilton.

H. D. CAMERON, Treasurer.

Raiiways.

Interoolonial Railway.
1891. Summer Arrangement. 1891

Commencing 22atd dune, 1891.
Through express passenger trains run daily (Sunda7

exceptedi as follows:
Leave Montreal loy Grand Trunk Railway

from Bionaventure St. Depot ........ 8.oo 2.15

Leave Levis . .................... 4.3 7.25
A rrivs Riviere du Loup ............. x.30 5x.50

Trois Pistoles.......... 1..37 11.57
Rinouski ..... ............ 19.57 14.40
Little Mets ... ............ 0. o-5 5.43
CampbOllton .................... a3.50 18.45
Dathousie................. 1.0 19.45
Bathurst.................. 5.40
Newcastle ...................... .50
Moncton..... ,............. 5.00
St. Jihn.,...................... 8.0
Hailfax ........................ 11.30

The buffet sleeping cars and ail other cars of the
fast express train leaving Montrea ai 8.oo e'clock
daily (Sunday excepted) run through ta Halitax with.
eut change in 27 bours and 30 minutes.

The trains ta Halifax and St. John run through ta
their destination on Sundays.

Tie trains of the Intercolonial Railway between
Montreal and Halifax are lighted by electricity and
heaitd by steas from the locomotive.

The buift sleeping cars aod ail other cars of the train
Ieaving Montreat at 22.15 o'clock daily (Sunday
excepied) run through to Dalhosie.

Ali trains are run by Eastern Standard Time.
Through tickets may be obtaincd via rail and

steamer to ail points on the Lower St Lawrence and
ln the Maritime Prov.nces,

For tickets and all information ln regard ta passenge,
fares, rates offreight, train arrangements, &c., apply te

G. W. BOBINBON,
Enstern Freight and PPssenger Agent

136½ 8T. Ais 87sT, - - MOIîTBEAL
D. FOTTINGER, Chid Buressniendei

Railway Oftice, Moncton, N.B., 7 th june. sig8

B. T 3.rEROU X
ForoiFPn and Do'mostic Exchange.

Government and Municipal Debentures
Employers Liabilliy and Accident insurance.

162 St. James St., Montreal, Telephone 1708

MI OAMADIAN JOURWAL OP COMREO.

Oceania teamships.

1891-PROPOSED SAILINGS-1891
StIBJECT tO CHANGÉ.

Liverpool, l.oiidonderry, Odebec
and IMontfeal service.

Fro Frem
Mont rdl. Qudert.

Circassian ...... ,..........I juiy. 2 Ji
Polynesian................ 4 Ju. 5 .L...
Sa dinian ................ Il . y
fMongolian.................22 uly. 2 uly.

Pariiian ................... 25 uly. 26 Juiy.
Circassian .................. 1 Aug. 2 Aug.
Polynesian.................... 9

Sinian.................15 Ays. 16 Aug.
And weekly thereatter.

gr Steamers are despatched from Montrea at
daylight on Saturdays (excepting S.S. Mongolian
which salis Wednesdays at d.ylight.) Cabin, Iueime.
diate and Steerage passengers desiring to embark at
Montreal cao do so [without extra charge] aller 8
o'clock the preceding evening.

Steamers sali from Quebec at 9 a.m.
*Steamship Mongollan will carry catle. On'y

cabin p.ssengers carried an voyage to Liverpool.
Bates of Passage from Mliontreal or Quebee,

Cabin, to Londonderry or Liverpool, by Steamship
Fa, islan, $6o, $7o and $8o single; $tio, $x3o and $s5o
retura.

By o.haer steamers. $5o $55 and $6o single; $95, $105
and $i5 retura, accoraing ta accommodation. Child-
ren, a to 0o years, haif tare, under two years tree.

x,oudon, Quebec and Montreal
Service.

Fron From Mon'real
Steamship ta London

London, on or about
13. June.. Monte vidian.......... 4 july

3 une . .... Rosaria .......... 14 Jiy
4 July.............. Brazilian............ 25July

25 July...........Monte Vldian........... 16 Aug
And fortnightly thercafter.

These steamers do not carry passengers on voyage
to Europe.

Giasgow, Quebec ana Dloitreal
service.

From From Montreat
Steamship t Glasgow on

Glasgow. or about
11JunO..........Corean .......... 30 JUn
18 Junn. . os Ayrean .,,,.,, 7Juy
25 June...... ...... Peruvian............ 14 JnlY

2 July.............Norwegian . 21 ly
And weekly thereafter.

Those steamers do not carry passengers on voyage
to Europe.

ClasgoW, Londonderry and New York
Service.

(Late State Lin eof Steamers.)
From From

Glasgow. Steaships New York.
12Jue ............ *Assyrian ............ 2 July
19 June.,,......Sta•e of Nebraska...... 9July
26 June.........*Siberian.......... 16 Jny

And weekly thereafter.
Steamers wilh a • will not carry passengers from

New York.

Rates of Pasage from Neo York.
Cabin, to Londonderry or Glasgow, by "State of

Nebraska,l" $40 to $60 single, and $75 to $xxo return.
By other steamers,35 and $4o single; 965 and $75

retrnt. Childs en between ages of2 and as years, half
fare ; under two years, free.

No second cabin or intermediate accommodation;
ail saloon passengers have equai priviieges.

Liv0rpool, Queenstown, St. Johns,
Halifax and Baitimoro

Mail Service,
Baltimore Halifax

via via
Halifax St. Johns,

ta N F., o
Liverpool. Liverpool.

*Carthaginian........,..... . une 6 uy
Caspian......................14 l 20 Jly
Nova Scotian............... 28 Juiy 1Aug.
@Carthaginian ............... Il Aug. 17 Aug.

And fortalghtly thereafter.
•The Carthaginian will not cnrry passengers from

Baltimore, and only Caabio pa5sengers froam Halifax
and St. Johns, N.F.

bee~n SteamaIi!pd__

CLYDE STEAMSHIP
COM!A.

For CHARLESTOX, S.C., the Souith antd Southwest.
Fot JACItSO1VILLE, FIa., and all Florida Points.

From Pier 2à, Énst River, N.1'.
Mondays, Wednesdays & Êridays at à P. M5

The Only Line bstween New York and
Jacksonvillc, Fla., *ithout obang.

2MUnsuipassed Passenge-Accomsmodation -t
and Cuisine.

Sti. "lion riu " (nevl Oapt. JoB. MORee.
Str. "Iroqua"s,' Capt. L..W. PeiiningWn.
Str. Cheroke," Capt. Il. A. Bearse.
Sir. "Seminole," lapt. S. 0. Platt.
Str. "Yemsseo," apt. J. Robinson.
Str. "Delaware," Capt. I. K Chichester.

Through Tickets Rtates and Billis of Lading for
ail noints South anå Southwest, Yia Charleston, and
ail ]orida points via Jacksonville.

ST. JOHN'S RIVER SERVICE.
Jacksonville, Palatka, Sanford & Enterprise, Fla.

AND
niermediate Landings on the St. John's River.

Sailing fron Jaoksonville daily (except Baturday)
at 3.30 P.M mnaking clope connection with ail
railroads at PALATKA, ASTOR, BLUE SPRINGS a
and SANDFORD.

Thraugh Tickets and Bills of Lading at Loweat
Rates to ail interior points in Florida.

Etr. City of Jacksonville" Cai. W. A Shaw.
Stc. PF. De ]Bary," Capt. T. IV. Lund, Jr.
Str. "Everglado' Capt. -~
Str. "Wolaka," anpt.-
S- Sailing Schodules and Tiokots furnished by

ait principal Ticokt Agonts in Canada.
THEO. G. EGER, T. M., 5 Bowling Green, New York.
M. H. CLYDE, A. T. M., " " $

Wm. P. CLYDE & Co., Gen. Agents
5 Bowling Green, . New York.
12 Sa. Wharves, - Philadelphia.

MAGAZINES ROUND
AND ALL EflDB Or

Bookbinding Done
AT TaE oFiCrE O TE

Journal of Commerce
r/7 St. James Street,

MONTREAL,
No trouble ln preserving uniforinity of style or

finish for publia or private libraries.

Sond for estimate

Legal.

Cornwall, Ont,
JAg. LuITOE. E. A. P-SINgLE.

LEIT0H & PRINGLE,1: A RR TSTE S.
Soliltors for Ontarlo Bank.

Hamilton, Ont,
SD, CAMERON,
s Barrister Attorney-at-Law, Solicitor n

Cbanory and lcssalvenoy Notary Public, Con-
Glasgow, Galway ant Philadelphia Service, Steam. vo r, &a., No. 10 Jiughaon Street, South

ers lu iis service sait regularly every fos tnight. ilton, OI
Glasgow, Londonderry, Galway and Boston Service.

Steamers la titis service sali regu arly every fortnight. Kingaton'Ont,

H. & A. ALLAI, QMYTHE & SUITE,
25 Common Street, Montreal V BARRITRR SOIJIro dt.

,juiy, 181. 80 State Street, Boston. affl.
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* London, Ont.
H. BARTEAM,

Barrister, Solicitor. Notary. Etc.
Orriwa, 99 DuxD.i ST. WanT.

rîIBONS, MoNAE & MULKERN,
u-- BARRISTERB, A TTORNET2, va.

Osoe, corner Richmond and Carling Streets.
Geo. 0. Gibbons. Ge. MoNai. P. Mulkern

Fred. E. Harver.

CHAPLEAU. HALL, NICOLLS k BROWN,

Adaocates, Barristers, Commissioners, te.
fn, J. A. OAPLMAU, Q.O., X.P. , JoN a. HAil JR.

d.P.P.. ouVINm D. NioCrLiB

Cable Addres " SHlEIDS."

GIREENSuIELDS & GBEENSHIELDS,
Advocates, Barristeire and Solicitors.

1728 Notre Dame St.. Montreal, Canada
. H. GiEEHIENLDs,Q.cm l. A. A. OREENSHIELDS.

ABBOTT & OAMPELL,ADVOCATB,
North British Chambers, 11 Hospital St.

MoBMI0KDU LOB& M1BOKISON,
Advocates &. 181St. James street Mont-
treal. Will atind the Courts in the Dis-

tricts of Beauharnois, Bedford and St. Hyacinthe.
D. McCoaxor. B.O.L. 0 A. Dunos B.A.. B.C.L

R. L. Mumomsox. B.C.

A TWATEE & MAEIE,
Advocates, Barristers, Commissioers, te:
131 St. James Street, Montreal.

Ottawa, Ont.
EOEQE T. HENDEBRSON,

Solicitor, p.
13 Scottish Ontario Chamers.

Poterborough.

RATTON & WOOD,Barristers. Sollettors. ]Rte'
0. W. HATToN. l. m. WOOD, E.A.

w A. BTRATTON, B.A., LL.B.,
i Barrister, sollcitor. ne.o

Renfrew, Ont.
JOHN D. MoDONALD,

Barrister, Attorney-at-Law, &o., &c.
Official Assignec for the county of Renfrcw.

Office -Raglan Street, opposite Smith & Stewart'
Hardware Store.

Simco, Ont.
W. WELL, &

(Lat@ Kilmatter & Wells),
BARIUSTR, BOLIVITOR, S

St. Catharines, Ont.
ALBERT. 0. BEROWN,

(Successor to Brown & Brown),
Barrùisrs, Aitorneys, solcitor in Chancery,

Notaris Pubio, 'o.

Seaforth, Ont.

MoOAUGHEY & HOLMESTED
BARRISTERS, &s.. Seaforth o..

JONES BROS. & MAOKENZIE,
Barristers & S

Canada Permanent Chambers, Toronto.CLARE5qo JoNus. BuvERLv JoNE5.
Guo. A. MacEEHEIE. C. J. LEONARD.

Englh Agout:
JoNEU, gg Cannon St., Lendon.

Commrr for N.Y., Illinois and other States.

Walkerton, Ont.
B. KLEIN, Q,0.,1 1 Barrister. Seauc!tor; conveyancer, to.

Collections la mli parti or the Counot of e

MoNTREAI. TORONTO. HAMILTON.

T HE LEGAL & COMMERCIAL EXCHANGE0F CANADA.
(UEcATILE AOENCT),

Montreai O0lce-162 Bt. James and 49 St. Johi Bts.
P. O. Box 998. Telophone 2133.

Reliable Reporta Prompt ollections. OMoes in
Toronto. Hamilton and London. En.

Legal Direatory.

Prie of admission ta isd direciory is 810 per
annum.

ONTARIO.
.......... A. E. BxYTHN

AYLUUa................ 1ler & Backhouse
B..... Lount, Dickinson & McWatt

BUu.aV.y...........Falkiner & Masson
BowKAxvmu ........... R. Rusell Losoombe
BRooVIL ...... r........ Fraser & Reynolds
Bagsanrs ................... E.E. Wade
OAJRrULL0oRD............. A. L. Colville
CoxwArAM................ Leitch & Pringle
Coawanuy ....... Maclennnn, Liddell M Ollue
Dus souTo ............... Heny B. Bedford
GoDaIes....,..............Seager Hartt
Gn.vumussT..................T. Johnson
Gauar ................... A. Lancaster
GIULPH..................... Hugh Momalln

-Speoial attention Daid to collections.
GUmPH ........... Macdonald h Macdonald

A.. L M OADONALD.
INGeMUnsI.................... Thos. Wells
KIMeTos................Britton Whlting
LimunaY.................Martin & Hopkir a
LisTowL. .................... J..L. Darling

LoYDoN .... ..... Gibbons, MoNab & Mulkern
Lowo................'. W. H. Bartram
y10mNA........................J. Maxwell
MIDr£11D è ............... Steers à Ambrose
irs.snoox ...... ...... J. Walter Curry
MImI- ....... .... ... Dent A Hodge
Mou"e Foumr ............... Perry J Perry
NIAGAna FrrI................Hill a Ingles
NmAnm ............. Tho. J. RobertsoIà

OTTw.. ........... Gundry & Powell
OTTwA ................ eo.F .Henderson
P&nis ................... Foley h Dalaell
PfflTANeuDIsHm ......... Keating h Hewson
PORT LOIm ................ J. 0. Dalrymple
PonT Hop ............... H. A. Ward
PassooT. ....... ........ French & Baundors
Bt. Tnox. .. 'Macdougail & Robertson
STrroaD..ý......... MoPherson & Davldsn
TUswaMa ........... John J. Stephens
Thornbury........... Wilson, EvanS à Dyre
Tir.nommune .................. W. A. Dowler
TooxTo....... Jones Bros. h Mackenie
TonoxTo ... ........... Arch. J. sinoigIr
UxRIDem ............... The McGilvray's
WALKuToN, Co. Bruce.... A. B. Klein, Q.0.
WrIesum ............... Meyer à Dickinson
WoonsTor......inkle, McKay & MoUlen

QUEBEO.
OATIooK .................. W. L. 8hurtlefl
MouTaIa................. A. H. Chamber
MouTRnar...................W. A. Wel
PORTAIN Du FORT...............0. P. Boney
RrousoxD............. G. I. Aylmer Brook(

NORTHWEST TRRB TORY.
CAlgiry..............Loughoed à McCarthl

NOVA 80OTIA.
AMunrT ...... Townshend, DIckey & Bogeri
BmDOTowi..-.......... T. D. Ruggles' Soni
BRIDEwATnR ........ Arthur Roberis, LL.B
BnmewAnm............... Owen MoLear
, A x .................. Alfred Whitmu
E v ................. W. E. Bascos
LivmBPoor................Jasoi M. Mani
Byror ............... E. T. Moseley, Q 0(PioTou .............. Stewart & Tanner}

New Glasgow, Stellarton, Westville,
WINDSOR...... ......... H. D. Ruggleî
YanouT .......... andford H. Peltor

NEW BRUNSWICK.
oAriAm ............... Warren 0. Winslo!
MONoTon..............Harvey Atkinsor
Sarvu..m ............... . T. A. Kinne&
ususM....................White a AllisoI

BBITISH COLUMBIA.
VAxoovia ................... H. Hallet

CAPE BRETON.
Nous n r....... l.T Mo.n".y qUiDnSr.... .......

West India Ad vertIsements.

EML. X. LEON 00.
KINGSTON, Jamalca.

Cozm. 0siozl. - bemorc .ants,
Dealers in Spirits, Provisions &'Grain.
Agents lu Kingston for ' The Boston Fruit Co."
Sole agents in Jamaica for Chas Duokeri-g,

Engineer and Millwright.Lincoln; John Ciabbie
& Co., Distillors and Wine Marchante, Lcith
John Samuel & Son Mnnumontal bissons anà
Souiptors, London '9he Mineraliaed Rubber Ce.,
New York. &o., frc.

Prompt attention .iven to Orders and Consign-
ments Cable Ad ress-" NoEL." JàUAIOi.

MOSES LEVY,
Provision and Commission Merchant

ESTABLISRKD IN 1876.
20 Port Royal Street.

KINGSTON, - JAMAICA, Wl.
Consignmonts solicited.
Orders promptly attended to.

B. & J. B. MACHADO,
Oigar and Oigarette Manufacturer8,

KINGS TON, Jamaica, W.I.
Orders solicited. All goods guaranteed to be

of first-class hand made.
Prize Medals awarded at Several Exhibition.

DAVIDSON, 0OLTHIRST & 00
Merchants,

KINGSTON, JAMAIOA,
Agents for Lloyda', London; Board of Underwriters,
Liverpool; Board of Underwriters of New York;
Board of Underwriters of Philadelphia; Comito
des Assureurs Maritimes of Havre, Paris and Mar.
seilles Italia Socleta d'Assicuraioni Maritimes
Fluviali e Terrestri,' Genoa; Soclete Anonyme
d'Assurances Franco Hongroise, Budapest.

JOHN C. FEGAN & 00.,
Shipping and Insurance Agents

and General Commission Merchants,
54: ]=OBTFr BLOY.A.Ln aT..,

KINCSTON, JAMAICA.
Consignmts solicied. WÂnlr:
Orderspromptly atended to. Central Wharf.

S. Louis WILLIÀMrON R. J. WILLIUSON

WILLIAMSON BROS.,
Provision and Grain Dealers,

28 :Port M37yal Street,
KINCSTON, J&A.AICA.

Consignments solicited. . " . ...........
.......... Ordora promptly attended to

-- LA AMELIA .-
Cikar and Cicare1Ie Manufdctory,

22 KING STREET

New promises; gonuino goods. One trial will
convince. Liberal discounts.

L. CHACON & CO

Arxun Guonow. JNo. W. BRANDAY.
CEORCE A BRANDAY,

Import & Export Commission Merchanis
-Dealers ir-

Logwood, Lignumvltm, Coffe, Pimento, Hides
Bugar, Rum, and every description of Produce.

Consignmonts rcalized at ilighest market rates,
and orders ozecouted promptly.

KINGSTON. - - Jamaica.
Bankers-Colonial Bank, Jamaica; The National

Provincial Bank of Englard, London.
References in Canada if rcquired.

LASCELLES, DEMERCADO & CO.
General Commission Merchant

KINCSTON, Jamaica, W. I.
London Firin: E. A. DePass & Co., 3 Coleman St.
N. Y. Firm: A. S. Lascelles & Co., 108 Broad St.

Receiver of all descriptions of Provisions on
Consignment. Solicit sonsignments of Fish.

Exeonte orders for Jamaica Coffea, Rum, Qin-
ger, Pimento.

References permitted te the Bank of NovaBootie, Kingston. Jamalca; Colonial Bank, Rings-
ton, Jamaica.

Continued Next Page.
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West india Adv s.-cor.

Brom. D2J LA -A.

LEONTE QUESADA,
Cigar and Cigarette Manufaclory,

No. 68 King Street,
KINCSTON, Jamaica

Orderefrom the Trade solicited

E. AU0. HOWDEN,
30 Orange Et., XINGBTON, JAMAIA,

Fruit and Produce Dealer
and Commission Merchant.

An ex rone of 2llyears onables the advertisor
to 1111 ai orders on rustod r his care to the satla-
faction --f hie euimortore. Ornliicesa a peclaltv.

4* Orderft aolicited.

TURNBULL, RUDON & Co.
GENERAL HOUSE FURISHERS,

House and Estato Agents, Governmont Auc.-
tioneers and AuAtionours I. M. War

Department.
Agonts Norwich union Fire Insuranoe Bonioty,
94&99J Harbour St., KINGsTON, Jam.

Established 1816.

1ormuda Advertisemonts.

JoEiisr mAszT,
Shipping & Commission Merchant,

Whoiesate Denier In Provisions, Grain, Hay and Straw.
Conaignmne soliited.

Orilora f or Beormuda Produce attended to promptly,
P°r.ament and Victoria Street.,

H A M 1IL Y0 -M BERMUDA.

Bermnnda Bank. I Butterfield & Son.

THOMAS H. PITT,ShiPAqgent
Commission & Produce Merchant,

And Dealer ln Lumber. Sgar, Provisions, &o.
Consignmonts soicted, eind ordera promptly

attended to.
36 Front Street, - HAMILTON, BERMUDA.
Referencs-Mosrs. Black Bros. & Co., Halifax N.S

wns, Wali' Sce, m.v Wfrk
The Lombard Investmoent Co., Boston.

S. COLLINS'SON & CO.
MANUPAOTUBMRS 01

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

Our Cut lnrs aro usad on the Maazsum and Wan.z,
hy Har'ar & Brothers. and on this Papor.

Ontarlo
.... ExreSS***Epress

Office, 226 St. James St. Montreal.
75155T PLOOIS,

J . M . K I R K , C Hd I K,
S. CHADWICK,

Gseeral Mangso''

Illustrated Oatalogues Printed at
the Journal of Commerce Ofce.

CAVERHILL, LEARMONT-& CO..
Sh1ilf Hardware JMerchants,

Gaverhill's Buildings, - St. Peter Street,

X@' Largest and most complete stock of BBELF BARDWARBE
lu the Doininion.

BLACK DIAMOND FILE WORKS.
Great Arnerican Cross Cut Saw Files.

Double Ended Taper Saw Files.

Lihtning Saw Filo,.

Bland 8aiw Files.

Gin Saw Files.

Ciroular Gin Saw Files.

square Oulieting Saw
Piles.

Single Stave Saw Piles.

Double Stave Saw Files.
Gulleting Saw Files.

Machine Band Saw Files.
Climax Saw Files.

W~Maclitit' ItmLeg of .Eaery Descrittiott.Mft

G. & H. BARNETT
EIILADEDJET.A, P& ::: :-: :-: U. S. A.

THE DAVIS LEVEL & TOOL COMPANY
Nanufaclurets of Hardware Specialties,

a rm MMd D . - . iyf

Ont Goode ean be Lad frem
the following Bouses:

BENNY MOP9EaSoN & Co.
FaoTRINGHÀM &-WoaMEVANs.
CAaVn.ILL, LinuÂoNT& f ,

MONTREAL &

Rion, LXWa &:co,.
TORONTO.

And of ail Firat-clasS'Jobbing
Houses in the Dominion.

I2 ru 1oh.
w°'Caronte' th'thas a set of. °"ron Plans should b °lthoutth Leve.

Carpentars' and Mitchimssts' Patent Adjustoble Iron Double Piumb and Levei.

vio,

c p

«Un

En D. JON ES 'SONS,& Co.
illwnghts and Mechanical Engineers

Ppbver Mill Plans a spocialty. PZTTEWIEL|, =a.ss.
-ALO NANU5PAOTUaERS Or-

Improved Patent Rag Engines. Dusters, Elevators, etc.

Cýroc3Jeme'.loayE:.::pan.T.5..eW te"W .l.

-, ,V'.t.~ "-1 -



THE OANADIAN JOURNAL OF COMMERCE 55

THELIl Il BRONPAE P 0 0
- RECEIVED AT THE

L ARIS JX]>OSITIO1ST, 1889.,

The highest anci only
award,

The COLD Medall
For Superiority of their LINEN LEDGER

and RECORD PAPERS. LLBROWN PAPERCO

RIS -AT THE

ExPOSIT:ON OF THE OHIO VALLEY AND CENTRAL STATES, CINCINNATI, 1888,

This Company Received the SILVER Medal 1
IT BEING THE ONLY AWARD MADE FOR LEDGER PAPERS.

The report of the Jury of Awards reade: " For strength of fibre and excellence in writing and erasing qualities
we recommend the highe8t awarci be given the L. L. BROWN EPoPR Co.

The AMERICAN INSTITU-TE, NEW YORK, NOVEMBER, 1890

AWAIRDED THE L. L. BROWN PAPER 00. THE MEDAL OF SUPERIOEITY I
For LINEN LEDGER and RECORD PAPERS.

AD~As[, LAss., - - r.s A.

PAR8SONS PAPER G'ï
]¯-IO ]-~OJ E E., M LASs. ,

Manufacturers of FIRST - OLASS LINEN LEDGER~ PAPERS, WATER flIARKED

ULU1U3~3ZL

I~.c~i g~x~ -
mrr Our First Class Treasury Bond, Bank Note and Parchment

Papers are unexcelled,

WHITE AND TINTED WRITINCS AND BRISTOL BOARDS,
Royal Linen Ledger, Old Hampden Bond, Mercantile Bond,

Parsons Extra Superfine, Champion Superfine.
We make a Specialty of the Finest Grýédes of Papers.,
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E't&aih.ec. "LS31.

Much the largest Manufacturers of Wire Rods and Wire in the World.

WASHBURN & MOEN MANUFAOTURING 0.;
Worcester, Mass,, New York, Philadelphia, Pittsburg, Chicago, San Francisco.'

Iron, Si eel and Copper Wire; Barbed Wire, universally acknowledged to be the best stylesA iw
existence; Bale Tics, unequalled for strength, convenience and security; Bright, Annealed, Tinned,
and Galvanized Wire for all purposes; Fence Staples and Stretchers; Round or Flat Steel Wires and
Fabrics for every purpose, tempered or untempered, straight or in the coil; Steel Needle and Drill
Wires; Superior Watch and Clock Springs; Eye-Glass Springs; Wire Rods by the wholesale, No. 8
Stubs' guage and coarser; Wire Rope and Cable for all purposes, of any:length to order, ron, Steel,
Copper or Phosphor-Bronze, Annealed, Galvanized or Boiled il oil.

Circulars and descriptive Pamphlets supplied on application.

THE SCOSO OIL FILTER
Guatanteed the

best in the
lL~rl4,içW'orld.

It RavesOil,
It Sa-es

Machinery.
It Saves Repaira.
It Baves Delays.
It Baves Money.

It ie the osilpoil Fil-
toila wtieh tIe Whole

~''~ V' ~!b Oealt o. 1- Vissb
ai hogviiee of the

ou and dirt are ro-
veréed and house tend
te separate. Write for
rolcoud prise iu ansd
tiscounts te

W LTERE.CRANE
205 Beacon St,

Minneapois, - Minn.
New York Ofio: 9&

Il West13th St.

cl. kCHADWICK•• . . .. ..........••- • ••.••
136 King Street East. 136

IIAllTON,9 ont.

- AND -

BRASS FINISHER
TO THE TRADE:

-Manufacturer of-

Spun SH EET METAL Goods
-AND-

Estlimates furnishodifor EVERY DESCRIPTION
of Brase and Coppor Work.

SI Correspsondonce solloited.

FOR SALE CHEAP

Universal Job Press
JOURNAL OF 0OMMEROE,

171 & 178 SL Jama SLI opp 8. John St

SAMUEL SNELL
Holyoke, Mass.

Filtering Stones,
Under the Klary and Snell Patonte.

_BZRE TO_
HOLYOKE PAPER 00. .... Holyoke, Mess. KIMBERLY & CLARK CO.. .Appleton, Wls.
PARONS PAPER 00. .... Holyoke, Maso. ALEX. BUNTIN & 00. .... Montreal, Van
BYRON WESTON, .... Dalton, Mass. PATTBN PAPER 00. .... Appleton, Wis.
RBE M AKER & MOORE . ... Lousvlle, Ky. MORRISON, BARE & CABS.. Tyrone, Pa.

And many others. 3&-Send for Crcu/ar.M

G. L. BOSWORTH & 00., Witing St. Building

North River Blue Stone Flooring
Espcially adapted for DYR BOUSES and PAPER MILLS, where It la wet, as the Stone does
not absorb water or chemicale, or aclde do not affect it, as It has been thorouglly tested ln
tho many mille where It le used at present. It does not become alippery with wear; it la
always clean. Another feature is its cruhling strength; where heavy trucking la done the
BLUE STONE shows its superiority over any other material. We have floors laid where
trucks wolghing from one to three tons are constantly going over them and no perceptible
wear ls noticed, and we never had a atone break.

3&" The following parties are using these atones, to whom we roepectfully refer
Whiting Paer Co., Nos. 1 and 2. Ilolyoke, Mas on Westo P Mp ill Co., . Dalton, Mass
Parqes Parler Co, Nos. 1 and 2, liyoe, Maus. Woreoei.ter Bo. anID 1)Werlt, -Worooeter Mass
Aibion Paver Go., 2orders, - -llyokIl Mass. Paciflo Mille, - - - -Lawrence, Mass
Syma & Dudley Paver Ce., - Jolyokle, Mals lludaen River Pnlp&rPser Co., PâlmaWeN.
NMasssoit Paver Co, - lolyo , Mass. Reimiu tons Paper Co., Watertown, N.Y
Pari nAp Ce - - - Hlyok ugar iv er i ., - Clarenont, NH

puwrrCo., - îttineagi Wa, Mass. IV moette Pulp and Paper o., Oregon City, Ore

e.ýtap.Pc o, Mittdneaguic, Maso. ANDe eraaaB.

No. 43 Fulton Street,
NEW YORK,

Nanufacturers of

Superior Fourdrinier Wires, Brass, Copper an Iron Wire,
Cyinaer Wires, .Dandy RoIls,
Brass, Copper and Iron Wire Cylinder Molds,

CZoth of every description. Best Quality of Wire Rope.

WRZTE FO PZC2| ZZ'.

* 4,,,

f.
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WHITING PAPER GOMPANY, HOLYOKE, MASS., U.S.A.
Wedding, Ledger, Ëond, Liens, Britols, Blank Book and Writing Papers.

èrodUdct, twenty-Six ToRS Da»l . Th'ee Piapers are unetuulled for Uniformity of Quality, Color and Finish.
whtinis wd& aïa a taara Lite r soolety use. Bigh plate and calender finish. WbJUing'e Mt&dsr& and Linon Leavr10 the

eûdlng Papers for Officiai Records, Bfinlp, Marchantsand Manufaturais. Whiting's Linon Fabro, Argyleand other staple watermarks, to-
gether wlth maay speclal Brànds, made from the pureet linon stock. W t dng'S SUperfe a , unequalled by any other make for Quallty and

insfor the uses of printers and lithographers. The Papers are highly recommended for their Unlform Quallt, and are unaqualled for the
aioscheamterletics requlred in Wcac.
Faie Statilery Deprtmint-150 and 152 Dune Street, Now York. Whitinge Standard Papers. with Envelopes te match; the most

perfect fine corres pondnce papers. Wedding Papeotand Bristols, ournin Goods, VisItlng Carde, Papeteries, Programmes, etc.
C ha adlph gets, 18 oth th Btret whore complote linAs oP ail th aboDr e are carrie n stock for th s a convenienc o n the trade t

Canadian Aizents, NEW ENCLAND PAPER 00., DeBresoles 8treet, MONTREAL. famples Bent upon applic.ation

NION MANUFACTURING COMPANY, .*. NEW BRITAIN, CONN.
w.A. oUsa .o as3 Cs ., 1W- W YoarX.

Manufaoturere of Oombination ChwIae, Univarsal Chuckg. IndeDendent Chuokn, Combination
Boversible Jaw Ohiucka, Car Wheel1 Chuokis, Drill Chuoks, &o.

UNION CHUCK No. 21.

Combination with Reversible
Jaws.

ALBo

Showing Sectional Out of Jaw,

We guarantee our Ohucks in everyj particular.

Write for catalogue and Price List.

Sole manufacturara of 8KINNER'S PkTEN' OMEINATION CHUOK under the Original Patent,

J. & W. JOLLY
MANUFACTURERS OF

McCORMICK'S HOLYOKE TURBINES,
Pater Mill Machinerv.

ALLEN'S "BLUE SPOT" PREVENTATIVE,
SCREENS and VATS for Paper Machines.

ag Engines 'Id Jordan [ogin8s made md îaeflled
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Caiender Rolls made and repaired.
CHILLED ROLLS.

SEEET, SUPER and WB CALENDERS.

Suotion Pumnns, Stuff Pumus, Power Bolier
Pumws, Suotion Boxes and Plates, Pullevs,

Shafting, Gearing, &o,

HOLYOKE, Massachusetts, U.S.A.

SrMS & DUDLEY PAPER CO'Y
S gANAlcTUBERs of

ENGINE-SIZED FLAT & RULED WRITINGS.
ENAMELE AND SUPER CALENDERED

oo2C -S S.

HOLYOKE, - MASS.

HOLYOKE, MASS. U.S.A.
HENRY E. MoELwAIN, Treasurer.

Have you given a practical trial to our well-

known brands of paper - " Commercial Bond,"

" Valley Linen Ledger," "Our Ledger," "French,"

" Old Englishl," and " Congress" Linens? Have
you seen the "Valley Superne," "I ne Bristol" and

Wedding goods? All are especially adapted for
the everyday needs of the trade, are of moderate
price, acanowledged merit and deservedly
popular. Sample orders secure trade.

S.WTRTIINTON PAPER (O
HOLYOKE, MAss.

Wholesale Dealers in Flat and Ruled Writing
and Ooated Paper.

-ALBO

A full assoriment of h 7]PP.IES for PapiAr Manufactures
Prices and SmPles sent on applicatlin.

U
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D. Morrice, Sons & Co.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
TEE 0OMfNfON r0TrON MTLLS CO., Mont-

OalI. -Miligeta IlOChOlagiL, Cmaticook. B3rant-
f'.rd, Kngostoa, Il mîfax Moncton, Wmndsor,
N.S , : Mag g (print works).

Grey flottori, B31oched Shirtings, 3loDobod and
<lrov Shco<iil,g~ Iantons, Bage, Dr Ils, Docks,
Tomns. Tw il o, WI.ki Prints Hegottas,
Pr tns T nt is, I maak rnsove ntns,
Printed Fimnelottes.

TUE St. CVIX G UOXILL, Miiitown N B
SShirting . duenhains. Oxfordts Flitaleittoq,

Tickings, Aw'ings, chootings, Yarnos, Skirt-
ingà, Cottonados.

ALEO
TWEEDS. Fine. Mediumn aad COarse'- Etoffe

Biankots, Norse Blanket, Saddle <olt, Glov-
Lining.

FLANEn o rey and Fan la. In all-Wool and
Union ; Ladies' Dros Flannels.

SERGES YARNS.
KNITTED UNDURWEA Sorke and Hosiery.

In Mens. Ladies' and Ciildrec's.
CARDIGAN JACKETS, Mitte and Gloves.
BRAID. Fine Mohair for Talloring. Drees Bralds

and Llamas. Corset Laces.
CARPET RUGS

Trhe Wlolp trade osey B$ppliea.

Ramilton Cotton Co'y,
HIAMI LTON, Ont.,

Manufacturera of
VOTTOYA DES, D-ENIMfSs

WAR.PS and YARNS, TWINES,
LAMP WJCKS, WEBBINGS, ijc.

-ArUNTs-

F. McELOERRY & C0., Montrealand Toronto.

DOMINION PAPER GO.
100 Gre- Nun St., MONTREAE.

NILLB AT KINGEEY FALL, P. Q.
MANUPAoTURR OF

Tho following grades of High-Olass Papers
yos. 1 t 2 .Book andPrifnting (Toned and White),
No. 3 Neos and Printing,
White Tea and Bag,
Bleached Manilla, Enuelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla lBag and Wrapping.

T." ONTARIO COTTON CO,
HAMILTON, - ONT.,

Manufacturera o

Cottonades, Shirtings, Denims, Tickings,
Awnings and Ducks,

I Speclal Ducks frr Agmronitural Imple-
oent bMakers.

DON ALD FRA ER, Agent, MONTREAL
Wm D. AERON,Agt,HALIFAX,N 8
J. MoCLUNG, Agent. TORONTO

O. I. Il.AlsD)KLL. G. à• ILAISDKLL.

SAMUEL BLAISDELL
JR., & CO.,

Coun ad Wool
CHICOPEE, MASs.

Bsqsntoh <iff tid 1V«rehcr1'ezc* Cehocie N.YT
A ni trd ain N Y., Boston, as F ll iver
Nss,, Philadolphia, Pa,, ProvidoneO, R I

We vould varticularl call the atontion of Hos-
1cr>' Msisufioturoms te om liigh-griile O t oas,
soet d o eelaly f r filo h sier gods, also ho
attention of nVu lion blanul aetur.reo ur solon-
tien of fine iuiig-stile Co-ton loir vnîxing with
moi. Colin sa to iaed direct trom any southern

points te muills whon do-imol.
me.. A lull lino of high grade cotton wasto

always in stock.
Csr'ted Ouse»o f ner s, andi Woolen

Waste from Cotton Mills purchuod on ontraot.

e..oscu55r1« M49816 faut-.# De».&.à

JasA. AC4NTLIE& Co.
GENEFAL MERCHANTS

- AND -

MANUFACTURERW : AGENTS.
Established 2 Years.

COTTONS I Grsi Sherings, Cheoked Shirt-
gs Donima, Cottonades, Tciuinge. Bage,

Yam%. Twiue, o&c r.
TWEEDS: Fine, Medium and Low Priced

Twads, Serges., Cauimers, Doeskins,
Etiffe., Korseysi, &ro., &.~e

FLANNELS; P14in and Fanor Fiannels.
Ove'.Coat Livings, Plain and ancy Dres
Goods, &o., &o.

KNiTTrD C'ODS: Shirts, Drawors
Hosiery, &a., &0

B LA N K EST ; White, Grey and Colored
BImnkots.

SW Wholesale Trade Only Supplied. -g

13 & 15 St. Helen Street, MONTREAL
20 Wellington St. West, , TORONTO

Advances made on Consigment's. Corres-
uendere solip'ted.

London Machine Tool
LONDON, - ONTARIO.

MÂANUPAOCTUUU 0Wf

IRON AND BRASS WORKINC
L. A. MORBISON, 1miru A. B. WILLIAMS

(4AnOM1 aimnte. 'rnMnto.

The C|aliq ph
The Standard Writlng Machine

for SPEED, manifolding Power and
Durability; all parts adjustable;
never needs robuilding. Best ad-
apted for tho French language.

Sendfor circulars and information Io

MORTON, PHILLIPS & CO.
Stationers, Blank Book

Makors and Printers.
1755 & 1757 Notre Dame -Street

MONTR'AL',
- pents for Quioec and Eastern Ontario.

FULTON & MILLS,
Dealers in ail kinds of

Agriculturai Implements.
Whoksale Dealers in Parn and Garden SEEDS

Proprietors of tho well known

FULTON & MILLS. TRURO. N.S.

The Barber
& Ellis CoYy

48, 45, 47 & 49 BAY Street,

TORONTO,
823 Craig St, Montreal

ENVELOPE
M.AXEJR-S,

Accouni Book - Manufacturers.
Box Makers, dic.

And Sole Agents for the well known Paper made
by THE ST. NEOTS PAPER 00.

ERCE.

Luasmns msanufloruVre, ac,

A. M°TAVISH WATT
Shoe and 1In-n Threeds-

Island Spinning Vo., Ltd., Lisburn, Ireland.
Repý- Twine and Fis.hing Ines -

Belfast Ropewalh CO., Ltd., Belfast, Iroland.
Machin-, vls' "Cao -et," .araash

Anthony Waid & Co., Leek, England.
Woohtoei vilo hs tc -

Emmanuel Bradley, Leeds, England.
Shits nd LJrawers'-

A. MolInnes, Morritton, Ont.
Furriers' Timmirens-

W. Montague, London, England.

Cottonades, Denims, Yarns, Wraps, Braoces.

72 St. Peter St., - - MONTREAL

Alexander Ewan & Co.
Manufacturers' Agents.

COTTONS AND WOOLLENS
Agents for THE MERCHANTS M'NT'FQ CO'Y,

St. Henri.
Bleoahed Shirtngs urtain Sris, Lenos, Fancy

Muin an Ch ose j3ondaging.

No. 5 FRASER BUILDING
43 St. Sacrament Street,

Telephone No. 2870. MONTREAL

MERRICK
THREAD CO.
Mermick's Best Six Cord Soft Finish

-MND-
Three Cord Satin Finish

SPOOL COTTON,
On Large and Small Spools.

Speeially made for Boot and
Shoe Manufactureis.

MILLS
276

at HOLYOKE, Mass,
Devonshire Street,

BOSTON.

GEO. R. PROWSE,
224 St. James St., MONTREAL

WROUGHT IRON RANGES
For Hotels, Restaurants and Private Families.

Ironing Stoves, Large Washng Boilers
HEATING APPARATUS,

HEl WEU and IWT IH CASY TLES,

Coffee, Tea and Water Urns
STEAM KETTLES, PORTABLE OVENS,

STOCK POTS,

MOULDs. FREEZERS, REFRIGERATORS
e-.nnicu, wmrvP@4.

(EO. R LABBE & 00,
Manufacturera and Importera cf

Chairs, Rockors, Bodateads, Bod-
room, Parlor and DinIng Room

Furnituro and Bedding,
WHOLESALE,

Nos. 448 & 445 ST. JAMES ST.,
MoNTTB3LAL 5Q.
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JOHN COX & Co,, Varnish Manufacturers,
Respectfully call your attention to the SUPERIOR QUALITY of their VARNISHES

and want customers and the public to understand that all gooda are manufactured
b our Mr. Cox personally in our own factory, and no other house can supply
the sane good.

Our principal varnishes, always reaay for use, -are Fine
Finishing, Gearing, Body, Rubbing, Waggon, Piano, Oak,
Roofilng, Agricultural, Copal, Oil Finish, Furniture, Japans,
Dumar, Sheilacs, Good Size, etc., etc.
Traders in Oils, Turpentines, Benzines, Dry Colors, Rosins, Gums, Etc.,

at Lowest New York- Pces.
If ont traveller faills to call on you, please write us direct.

WORKS: 574 and 576 St. Patrick Street ALT
OFFIOE: 724 to 728 0raig Street -

Toinphones 648 and 8178. Z CO Ç>1

ni e .~.JJ

LiberaI Di8counts to Lumbermen, Rtailway Contracters and other largo bayera.
Our Exhibition Reord unequallod by any com nttitor:-31 Col and Silver Medals

P. O. Box 305. 163 First P, Izes.
NATIONAL MNFG. 00,, - 160 Sparkg street, - OTTAWA

JOHN J. GARTSHORE,
49 Front Street W., TORON TO.

aro andSteel.
E and Second-hand

RaI way and Tramway Equ pment.
Obarcoal Pie Iron. Old Car Whaels Srap Iron, c
431end for prticulars bofore rlonnd,,.

EADY MIXED
FOR ALL PURPOSES.

Retailers and Large Conantnora of Paint wili
find it to thoir advantage to get quotarions.

Correspondance solicited.

W M. IHOWE,
Lead,:-: Paint and:- Co/or :-: Manufacturer,

-: OTTAWA.

IF YOU WANT ANY KIND OF

carts, Phaetons, Express or Farm Wagons
you can save from $io to $30 on each, by
buying from

66 Colloge Street, MONTREAL.
Latiner& Legato, Qomce, or

LhuerDalmr à, Ieau, Sherbrook.e
JWCa8hbyerc.ealo- or Livery mon set

svechi.d lew pricec

The M. LANGMUIR MANUFACTURING CO.
OF TORONTO, (Limited.)

(TRADE MARK REGISTERED.)

Manufacturera of

TRUNKS, TRAVELLING BAGS and SATCHELS,
School Bairs, Shawl Straps, Hat Cases, Sample Trunks, c.

Illustrated Catalogue and Price Lista on application.

TORONTO, CANADA.

BUFFALO SEWER PIPE 00.
Manufacturers of

Stam Pressed, Sait GlaZed
Vitrified Drain

SD

SEW E R Pl PE
BLAOK 1OOK, ;-: BUFFALO, N.Y.

IRON A.ND WOOD-WORKING.

STEAM PU M PS for EvryServie.

ENGINES AND BOILERS
Canada Machinery Aeency, 345 & 347 1t. Jarmes St.,

W. W, NOLAN, . fma,.ý,ger.

am- Merchants, manufacturers and other
business men should bear in mind that the
"Journal of Commerce " will not accept
advertisements through any agents n ot speci-
ally in its employ. Its circulation-extend-
ing to all parts of the Dominion-renders it
the best advertising medium in Canada-
equal to all others combined, while its rates
do. not include heavy commissions.

SEALS are reported plentiful at Labrador.

Tue city of Sherbrooke is offering for sale $50,000, in 4 par
cent 25 year bonds.

AN English syndicate is about placing $15,000,000 in minerai
lands in E. Tennessee.

Tuf bankrupt stock of 0. Chamberland, boot and shoe dealer
of Montreal, bas been sold by order of the curator. The stock,
machinery and fixtures valued at $4779, were purchased by L.

STEEL RAILS S agrs.

FROCS AND SW TCHÈS.
Switch, Train end Semaphore Lanterna.

Engineering Appii ances.
J. & H. TAYLOR,

16 St. John St.. - Montreal

JAMES ROBERTSON,
MONTREAL, Que.

JAS. ROBERTSON & CO., Toronto.
Manufacturera of

Lead Pibe, Shot, White Lead,
Etc., Etc., Etc.
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RHODES, CURRY & 00.

lard Wood Flooring and Finish a apooialty.
AMHERST, N. S.

J. A. FINLAYS N,
Custom House Broker,

And FORWARDER,
Room 6î 8 Custom House Fquare,

I 0NTREAL.
neu Teleplono 0057. P. 0. Do 084

QUININE :-; WINE
The Great Invigorating Tono. Spooilo

for Los of Apits, Indigestion
and t3prlag Lassitude.

Kenneth Campbell & Co., Montreal

TOTHE DEAF.-Â portion curodef Deaf-
nose and noisn in th hond of 23yns' stand-

i by a simple romedy, wli send a desorlption of
it ao t at Porst.n who applios to Nirk oL. o,
177 MaoDougalStreet, Noew York.

McArthur, CorneMie & Co.
Importers of and Dealers In

WHITE LEAD AND COLORS,
DRY AND GRoum EN O1L.

Varnishe, nits, dow Glass Star, llamond Star
and Double Dinmond Star Biadu

11,ia n, si, sud o6 oit. Shoot.
Rolod Rau g, hsaed Polo Plate Glana.
C.laod Pla aend Stala d E meU1d Shoet Glass.
Palatars' and Artiste' Matorl.
ChemicaIs, DlnSufaNavale c , &c.

OFFICES AND WAREHOUSESS
810, 812, 814 à 810 ST.PAV L STREE7.

147, 149 ci 151 COMMISSIONERS ST.
MONTREAL.

T. F. MEDAL GLUE,
GERMAN GLUE,

COIGNET' GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYCERINE,

QUININE.
In SronB AIMD 'To AIVE.

WULFF & CO.,
82 ST. SULPIOE ST., MONTREAL.

STORAGE o°"Free
For all kinds of Merchandise.

TROTTER BROS.,
163 Io 16 WAT ER Street,

MONTREAL.

J. & A. CLEARIHUE
viCTroE:IA., B. .,S And Doaelier inCOMMISSION IBRCIANlT Fruits eT o.

Consignments reocived in all linos.
n&- Agents for Skiderato Oil Works of Queen Charlottea Island. -i

Correspondance soliolted.

Chevalier at 72 cen ts on the dollar, who also bought the book
debt, valued at $574 at 28 cents on the dollar.

Tua electric car service is becoming very popular at Ottawa,
as it will be in this city ere long.

'us U. S. pension list now reaches $135,214,785 per annum
which iv 33 per cent of the total expenditure of the government.

Tuita Septennial League and the Order of Home circles, bills
have been thrown out by the committee on banking and com-
merce.

Tiun lockout of the shoe lasters employed in the boot and
shoe factories at Quebeo, is now at an end, the mon having gene
back to work on the manufacturers' terns.

ln. JAMS P. BAMPoRn, late of Belleau & Bamford,now dis.
solved, bas been appointed resident agent at Montreal for the
Lancaster Fire Ins. Co., of Manchester. Mr. Bamford also
represents the City of London Fire Ius. Co.

ANOTHIIER boiter explosion. This time it is a railway engine
that is sent flying in the air 300 feet. The cause was " defect
in the water pipes," rather more truly we may say, the bad
state of the pipes was the consequence of great negligence on
the part of the engineer.

G. F. BURNETT & 00.
WHOLESALE CLOTHIER8,

E M 3p : 4 months, 5 por cont,130:days, 6 per cent.

N.B.-Widerawake Merchants are boginning to fiud out tisat LONG
credits and LONG prices is aLONG road.to success.

VICTORIA

Population
of the Leading Canadian Cities

and Towns, compiled by the
'Journal of Commeice,'

T E ONFECTIONERY

WHITE, COLWELL & CO.,
ST. JOHN, N.B.

Best shipping facilities to ail points of Canada and West Indies

Tia Alexandria Carriage Company have already forwarded
two large shipments of carriages to Kingston, Jamaica. Another
consignment has gone ta Bermuda. These are pronounced the
most stylish carriages yet seen in the ialands.

L. E. JERMIn DioN, a dealer in toas and glassware in this
city, bas assigned. He owes $2,200 and can show nominal assets
of $1,200 only. He was formerly of the firm of Dion & Patry,
who started business some' three years ago on a joint capital of
$500, and dissolved in 1889.

HiL. & Co., grocers and millers, of Sarnia, have assigned.
Their liabilities will reach $14,000 and they claima assets worth
$11,000, but it is believed the estate will turn out poorly as the
three principal creditors have security on the mill and their ather
property. An offer of 30 cents in the dollar, cash, bas been made
and refuse d.

CoRREsPoNDBNo E from Prince Edward Island states that, owing
to the late spring grass, is rather short for'the season, but the
grain is looking well as a resuit of the heavy rains which have
just fallen. Fishermen report the catch, so far, a fairly good
one, and the lobster factories have put up a good average pack
comnpared with other years.

TI-IEl

CITY OF LONDON
Fire Insurance Co.,

OF LONDON, ENGLAND.
CAPITAL, - - - $9,500,000.

SWFire Risks accepted at Current Rates.-Ut
H. ]. BLACKBUEN, General Agent, Ontario & Quebec, Toronto

JAS. P. BAMFORD, Agent,
48 and 45 St..John Street, - MONTREAL

Barrie ...... 5,000 Montreal .... 250,00ô
Belleville ... .11,500 Ottawa . 44,000
Berlin ...... 6,000 Peterboro 9,000
Brantford.... 13,000 Pt. Hope.... 5,500
Brockville., 9,000 Quebec ,.. 75,00.0
Ohatham.... 9,000 Sherbrooke.. 9,000
Cornwall.... 7,500 St.Catharines 10,500
Gait........ 7,300 St. Thomas.. 10,000
Guelph .... 11,000 Stratford.... 10,000
Hamilton ... 45,000 Three Rivers 9,500
Kingaton ... 20,000 Toronto..... 200,000
Lindsay .... 6,000 Woodstock .. 9,000
London .... 32,000

OUR TRADE
Is done with the Large Towns.

City People are more particular about
Style. They Want the newest Shapes
and the Best Values. We specially cater
for this class of trade, and supply the
cities with the newest ideas.

The Merchant who wants Fashionable
8tyles should buy from

MACLEANy SHAW & CO.
WHOLESALE HAT7ERS, .

507 St. Paul St., MONTREAL
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r. C. CLZVILÀAIW., 090. F. CLEZELA5U.

LGOODHUE & CO.,
Manufacturers of

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CH APM AN & C0., Montreal Agents.

HIENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
Fire Englue Hose, Hamess, Möccasln,

Lace, Russet, and

OpFIcE AND KMANCroaT t

436 Visitation Street, MONTREAL.

1891 OAWF3ŽT.E JD

OUR STOCK OF BA G S AND - -

IESSIANS
Is the LARGEST and most COMPLETE ini CANADA

BAGS. HESSIANS
lvery quallty and sie, Jute or Cotton. Every Width and Quality.

plain Printed li Colors. Plain or Striped

WE ARL OF-ERING SPECIALLY LOW PRICES.
IT WILL PAY YOU to get our Quota/tons and Samples.

The Canada Jute Company (Ltd.)
17, 19 and 21 St. Martin Street,

MONTREAL.
PACK

FINNAN HADDIES
These fish are most delicately cured and smoked, the bones removed,
and are ready for table use. They are cared and canned immediately
after being caught, and can be relied upon as possessing the true flavor
of the Scotch Fladon Haddock.»

ot -For ile by most Reliable Dealer', or

ARTHUIR P T/PPET & COE St John NB.

DUMARESQ & 00.
Dry Goods Jobbers,

Glenora Buildings, - 1886 Notre Dame Street
........ MONTREAL . --

We are-offering the following Job Lines to the Trade
pream Seersuokers, Plannelettas, Ginghamas,
Wancy Printo, Iloalery. &o.. &om.

.l TRRPT E C., S. Jon .S W. U. YoUNG started a jewellery business in Ottawa in 1888.

TuE immigration returns of the U3. S. Bureau of Statistic give In February 1890 he assigned with liabilities of $5200; but

the following totale: 1789 ta 1820, 225,000; 1820 to 1830, 143,- secured a settlement with his creditors on the basis of 50 cents

400; 1830 to 1840, 599,100; 1840 to 1850, 1,713,200 ; 1850 to in the dollar, payable in 18 months. These payments le has
1860, 2,598,200; 1850 to 1879, 2,944,600, 1880 to 1890, 5,176,200, not made in full, and, being-still under chattel mortgage for

making a total of 10,587,500 foreigners who have settled in the $1,486, ho bas been compelled to seek relief in another assign.
States in last 30 years. ment.

MUs. JAiEs MoDouGALL bas carried on a lamp and oil busi- PATIUOK J. SULLIVAN, formerly a bar-tender, bought out his

ness in Hamilton since the death of ber husband in 1881. In 1 brother's hotel in 1889 and started in business for himself. He
April 1890 she got into difficulties and was compelled to assign was chattel mortgaged from the start, and of late judgments have
owing about $3,000. She succeeded in securing a compromise piled up against him until an assignment became inevitable.-

at 40o in the dollar, but since then ier credit has been limited Abramovitch Bros., two young Hebrews, doing a amall hardware

and ber present assignment a foregone conclusion. business in Winnipeg, have assigned. Last March they claimed
been something more exilerating than to have dissolved partnership but their creditors refused to re.TiUsiE muet have bensmtigmr xieaigta giethe dissolution. Hence their assigument.

water at the insurance banquet et Detroit judging 'from the
oratory. A reverend speaker said : "It is a beautiful emblera TELEcouArnIo reports of crops from a number of the principal
that the Equitable Life bas-a guardian angel with a shield over places throughout Manitoba and the Northwest indicate that the
a weak widow and a helpless orphan. Life insurance is the prospects are brighter than over before in the histary of the
guardian angel of these helpless homes, and just what Beatrice country and foretel a harve8t that will rival the immense one
was ta Dante, just what Portia was ta Shakspeare, just what the af 1887. From aIl quartera cames word that wheat, aats and
White lady was to Shelley, so life insurance is to hundreds sud barley are.much further advaced than ever bendre nt this aa
thousands who are suffering in widowhood and orphanage." son of the year, wheat being in places at lest tan days ahead of
Life insurance must be a very mixed business, or possibly the 1890. Tue growth is vigoroua aud bealthy andit ia beginning ta
orator cas nuddled. headont. The yield li ait probability e an imm ense one

HU TOHISON, DIGNUM & NISBET
Manufaoturera' Agents and Merohante,

Linons, Impuoed Woollens and Tailors' Trimming
SELEOT OANADIAN TWEEDS,

55 Front Street West, ; ; TORONTO
- Box1 AGENTs Ix- CiADA Fo -

Messrs. il. N. Bichardson Sons & Owden, Belfast, . À LINEN GOODS
Mesars. Currie, Lee & Gawn, Hawick, - - 800TCH TWEEDS
Messrs. R. Pringle & Son, Hawick, - - 800TOH UNDBBWEAR
Messrs. David Moseley & Son, Manchester,. - BUBBER GOODB
Mesors. J. S. Manton à Co., Birmingham, - - - BUTTONS

Bloh of Linens, TNoud and 2nmmigs aays en hai.
P. . EsouIx at* Mm aeutoon> lN.J.DirxE. aa.umus

ASK FOR
And See that You Get

"TIGER" BRAND
chemicaly Pare

WHITE LEAD
THE BEST IN THE MARKET.

MANUFACTURED BY

Mfontroal - Rolhng - Mil/s - o-
MONTREAL, P.e

Mmbi s se thS Wit I AWaano an
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LONSDALE, REID & 00.
Dry Goods, Wholesale,

SATEENS, :- PRINTS
Receive -full range in newest designs, all shades;
stock complote in.all departmnots; inspeetion of
our samples now on the road solicited.

18 St. Helen St., MONTREAL.

FISH & CO.,
(Successors to FISH, RYMAN j' 00)

Importers of Havana Cigars
332 S!>au St. ONITRIT 8 8JT. NICHOLAS STREET,

Hees, Anderson & Co.,
MANUYAOTURER Of

OPAQUE SHADE CLOTH
DECORATED AND FRINGED.

Window Shades, Spring Boller, &c.
OFFICE AND SALEBROOMS: 99 to 103 King St. West.

FACTORY: Davenport Road, ToRONTO.

TiiouAs BEion, hotelkecper of New Glasgow, N.S., has assign.
ed. ls liabilities will reach $11,000. He gave $12,000 for the
hotel property, but there are $10,000 in secured claims recorded
against it, and oily the mnargin l-ftafter it'a sale will beavailable
for a division anong outside creditors. This looks as if their
dividend would be a smali one.

W. S.rors, of London, Eng., member of the Chamber of
Commerce, chairnan of th, coinîttee of judges app linted last
October to judge of and report on thé q.tlity of Canadian bar-
ley, is in lie city. He says tli4t nature has singularly favored
Canada as a b triy grîwing o-xntry, and favoredt ber to such an
extent, thiat if brley is properly grown she can easily beat aIl
rivals and control the Market.

GOamen ois, dealer in coal and wood of London bas as-
signed, as his t ankers resolutely refused to discount any accom.
modation paei foir him. Hi liabiliti- s are only $2,60i0 tnd it
is believed he can scure a composition at 40 cents in the dollar
as he lias only three creditors, the bank, a coal merchant in
Bullalo and his nepihîw in, Nielilg.m. He attributes his failure
to losses cir e al estate speculations.

H. C. Puiura, tinsmith of Lancaster, has assigned. He has
been in the business for four years but had too many chattel
nortgnges agîinst him to be likely to succeed. Last spring he
was endeavoring to seutire a hotel license.-Sam Patterson a
small tinsmith of Drciester, N.B., has succeeded in eflecting a
settlement with his creditors at 60 cents in the dollar, payable
in 30 days, on liabilities of $400.

Belting
THE 3. 0. McLAREN BELTING CO.,

XONTREAL - - - - TORONTO
TeL No. s68. Tel. No. 475.

1-1

CO1 .m

0,

'BEST for THE ]KONEV
ALL JOBBERS KEEP THEM.

TAKE NO IMITATIONS. EVERY BAT IS BRANDED
INSIST UPON RECEZVING

"PATENT ROLL" COTTON BATS,
As thoy ar ve attractive in a ccaraoo and suserlor

la qualty. a ns Othor bat wll roaI aà . e.
. ASK FOR THESE BRANDS:

'North Star,' ' Crescent,' or 'Pearl,'
SIn Bales or Case a 4.6,8.12 or 16 os. Rol.
]eled Gooda Fanie <îuality but lower pnooos.

ALPHoNSE GABouRY, builder and contractor of this city, has

assigned. Of late bis habits have become irregu'ar, and in May
last a meeting of bis creditors was called at which a committee
composed of J. S. Bou&quel, T. Prefontaine, and J. Paquette,
was selected to carry on bis business until such time as his lia-
bilities were paid off. It has now been found better that he
shnuld assign, and lie has accrdingly done so, with liabilities of
$7,980. lie shows a nominal surplus.

HEBcR CHAMBERs, described as a trader of Moncton, N.B.,
bas assigned. He speculated in everything from getting out
ship timber ta selling country-knitted socks. Nothing was too
hot or too heavy for him to handle. Bit be la described as
erratic and visionary an'd he evidently lacks the elements of
success.-James A. MeN il, a small tailor of Hantsport, N.S.,
has asiigned. Heowes $,2010, wbiie bis fssets are not worth $200.
He bas never made more than a hare living, and at tines not
even that.

Ma. T. V. R. BRowN, for upwards of twelve years past
connected with the wholesale business of the Goodyear Co. and
with that of the Granby Rubber Co. since its inception, has
resigned for the purpose of jnining bis brother in business in
New York. Mr. S. H. C. Miner, the active and enterprising
president of the Granby Co, bas meantime arrangpd with the
firm of Ames, Holden & Co to conduct the selling agency of
the company. Considering that Messrs. A. H. & Co. have here-
tofore bandled annually upwards of $100,000 worth of these
goods and that apart from the energetic guidance of tie BtiUl

ORJOMP'TON'S
OORJ.LIN~E

OOR>SET..
AGiÇNT Vo0

EASTERN ONTAIO,
QUEBEC

AND TE MARITIME
PROVINCES.

7 é Robertson, Lintor
Who/esale Dry Goods

Corner St. Relen and

Mont¡reuil
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APOHAQUI
Mineral Water,

The Great NA TURAL OURE
- ton-

DYSPEPSIA,
INDIGESTION,

KIDNEY TROUBLES,
RHEIUMATI(S[,

SKIN 71ISEASES.

Lyinn; Sono & Co.
MONTREAL.

Sole Export Agents.

JAMES GUEST & CO.y
Commission Merchants

CENERAL AGENTS,
27 &29 St. Sacrament St., Montreal

AG"NT8 FO

Cha. ae & Ca. Cogac. France,
Chas. Crn & C., '

AC r, Fils & Ca., '
CnriSIclatIy Vinelyaid ropriatora.

Wisdo r er de l Frntera, Sherries.

T. Wilkens Rottrdam, Htiand Gin.

See Son dad uin Augotura Bitters.
BanR her, Irish Whiskey, on the Green Banks of the

stannan.
1Cscheneaur & Co.. Bordeux.Caret Sauterai, &C.
J as .Curai, Fila & Ca. Bordeax Caretg Sars &.

eveu, Raphael& C-., St. HIafre Sparklin Saumur.
yo acopie, a acan, BurgundiE ad Wh te Wines.

eRyi ýilogaria Oovernint WIa.a, of Budapest,
Ruogarye

James Watson & Co., Dundee, Scotch and Irish
Whiskey;

The Createst Cure
I.U. . of the Age.

NOT A CURE FOR ALL ILLS, but

Guaranteed to Cure anv Case
.- or-.

(The parent of nine-tenths of all diseases) or

MONEY REFUNDED,.
To thos who bava tnt tosted K. D. C. and doubt

ite GREAT CURtATIVE POWEIt. if theyd&u'-
aoaasone Po be tnd use it acoording ta ira
tians, if not bonefttad wu agros ta refund tho
dollar.

x o aka wil aiur orrdi es
Si. .akag.. GURANTEED TO CUE the
WOBST CASE or M&NEY REFUNDED.

Saptla Pa ksge with our guarantont and toati-
moma sont te ny address on reoeipt o 3o stamp.

K. O. C. COMPANY,
NEW GLASGOW, N.S ;anada

GORDON MACKAY&CO1 FOROUS TERRA COTTA
.- IMPORITERS OF-

WOOLLENS and GENERAL DRY 00008,
TORONTO.

Represented in MONTRE A.L by

A. I. MORISON & 00., Glenora Building

active partners, the younger scions of both families are steady,
careful, active, and well trained in the.large trade so long and
.auccessfully conducted by this .leading house, we may beepeak
at their bands a prosperous output for the Granby Rubber Com-
pany.

G. F. BUtNETT & Co., wholesale clothiers of this city, have
been served with a demand of assignment. This firm was com-
posed of G. F. Burnett, an ex-railroad man whose knowledge of
the clothing tradewas hampered by limits, and Harris Vineberg,
a shrewd but unsucceesful clothier, against whom two previous
failures, one in Lancaster and one in this city, had been record-
ed. Vineberg was to supply the experience and Burnett the
cspital ; the resultbeing thatfBurnett bas now some years experi-
ence while bis capital is a minus quantity. When Burnett left
the employ of the Grand Trunk Railway he was credited with
possessing $26,000. Only $10,000 however was available, and
this lie invested in Vineberg's business ; it being understood
that he was to have charge of the financial part, while Vineberg
superintended the manufacture and sale of the clot.ing. For
a time they did fairly well; but Burnett soon found ot that the
clothing business was not the gold mine lie had been induced to
believe it to be. The firm had keen competition from stronger
firms to face, and, as their business lay principallyamong weak
accounts, they soon ran bebind. They opened a branch store in
Toronto, und'r the charge of Brunett's son, and claim to have
lost some $15,000 there ; but these branches are very convenient
outlets sometimes for goods, and the creditors are not disposed
to attribute their failure to this cause. ln May last they were
burned out and according to iheir own accountsuffered a loss of
$26,000. This was adjusted at $19,000, and as this, outside of the
stock and book.debts, represented the bulk of their assets, while
their liabilities amounied to $50,000 direct and $40,000 indirect,
their creditors deemed it time to call a halt. The principal
ones, Gault Bros., to whom they owe $16,000, took out a demand
of assignment and it is now believed the firm will endeavor to
effect a settlement at 40 cents on the dollar.

ROSS, FORSTER &G0
Wholesale :: Dry:: Goods

Nos. 9 & 11 Recollet St., betwn 8t 110en -ud St.

SPECALTIES t
Hosierv, Gloves, :: Trimming :: and siallwarea.

.etter ordera have Prompt Attention.

Io acknowledged by aU Arohitects to be the best Material known
for fire proufiC buldings of ail grde lte.

y-i n.ound Proaf.
NAPNEE HYDRAULIC CEMENT, guaranteed te equal any native

Cenent. Address,

-E-ma ,oioo. osAr'

THonoLn has experienced somewhat of a sensation the past
week owing to the assignment of Mrs. - R. Swayzie, dealer in
books and stationery. It is not the assignment which causes
the excitement so much as the record of events surrounding it
The number of creditors to such a small estate is unprecedented.
With one or two exceptions every dealer in the town is victim-
ized. She reached out to St. Catharines, and even Hamilton and
Toronto, and did not forget several farmers round about, among
the latter Mr. H. N. Summers, late of Beechlands, for'$700;
there are several others for sums varying from one to four hun-
dred dollars and the list would seem to be daily increnaing. .A
Mr. Taylor, of Toronto, in the stationery line is the assignee.
A meeting of the creditors is called for to-day, the Ot h. The
liabilities se far reported are about $5 000; assets under $1,000.

Ta Hamilton Board of Trade at its annual meeting passed
the following item in the Council's report. " The Ontario act
providing for the equitable distribution of insolvent estates bav
ing been rendered almost inoperative by a late decision in the
courts, an amendment regarding unjust preferences waB intro.
duced last session, which should prevent any se lous hardships.
After the injustice foreign and dòmestic creditors have received
in some recent failures in the Dominion, it is advisable that a
federal act h introduced next session and passed to aholish un-
due preferences and provide for the equitable distribution and
investigation of insolvent estatea, and so remove the reproach
now lying upon the Dominion in foreigu markets and give in-
creased confidence to creditors of ail kinds."

COBBAN MANUFACTURING Co.
Mouldings, Picture Frames and Mirrors,

Hardwood Mantels and Over Mantels,
Engravings, Artotypes, Pastel PaIntings, etc.

.Factory & Head Offlce, Toronto.

148 McGILL STREET, - - - MONTREAL
Show Card Framing a specialty.

MACFARLANE, McKINLAY & 00.

WINDOW SHADES
Shade Cloth, Spring Rollers, &ce

TORONTO, - - - ONTARIO
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Canada Life Assurance Company.
BTABIB -ED 184:7.

HEAD OFFICE, - HAMILTON, ONT.

Managing Director and President: A. G. RAMSAY.
Secretary: R. HILLS. Superintendent: W. T. RAMSAY

PROVINCE OF QUEBEC BRANOH:

omnanv's Building, St, Jame8 St,, - - MONTREAL
J. W. MARLING, Manager P.0.

STANDARD LIFE ASSURANCE CO.
[-ESTABLIJS-l 1825.]

Snbsisting Assurances, - $104,655,491
Invested Funds, - - 36,444,640
Annual Incone, -------- 4,827,524
Fands Invested in Dominion of Canada, over, -6 - ,000.000

BOARO OF D/RECTORS :-Js. A. GILLESPII, Esq., Jhairman; Sm Arux. T. G&r.T, G.C.M.G.;
E. B. GQasarainLos, Esq., HoN. J. J. 0. ABBOTT, Q 0.; Sm JosPH HICKasoN.

W. M. RAMSAY, Manager, Canada.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1888)

Capital and Aconmulated Funds, - - 83,900,000
ý.inuai Revenue frein Ils.e Promiomi .. ..

RAgim.. ..Revee 5,34,0
AruIRevenue from screut upon Inves. lundi...

. T Hoad Offloos 1-London and Aberdeon.
0Branch Offlo for Canada # Montroal-1724 Notre Dame St.

JAMES LOCKIE. Inspector, Manager for Canada, - ROBERT W. TYRE.

NION ASSURANCE SOCIETY
Oe I.OMwrom:.t, G.. :1.

Instituted In the ReIgn Of Queen Anne, A.D. 1714.
týnbscribed Capital................£450,000 I Total Invested funds exceed.... .£2,15o,0oo
Capital Paid-up...... ........... 180,000 [Annal Income................ 350,000

CANADIAN BRANCH
Offico, 55 St. Francola Xavier St, Montroal, T. L. MORRISEY, Reildent Idanagsr

PHŒNIX
INSURANCE CO.

I-.AJiTFORELD.
Cash Capital, - . Two Iillions.
LI. W. G. SEIL-rON, ---- preBident
J. H. Mi TU.LL, - - - Vico-Preuident
CIISÂ. B- GÂALÂOÂ, -l Vice-PresidentEGtabuhe1854. I in, - - - - Socrotary

CANADA BRA; aCH:

HEAD OFFICE, 114 St. James St,, - MONTREAL
A share of your Firo insuranco le rospectfully solicitod for this leading

Company, renowned for its prompt and liberal settlement of claims.

g&" Agencies established in all the leading Cities and Toowns qf the
Dominion. lhere unrepresunted address

GERALD E. HART, Gen. Manager, MONTREAL.i

FIES. L1ps. MamLIN.

G. Ross Robertson & Sons
- EERAi---

INSU RANGE AGENTS & BROKERS
(EsTraisuMn 1865.) -

11 Hospital Street,
MONTREAL.

naurance.

PHENIX
Fre /nsurance Co'y.

• LOIq.DONm
B4a6abishedin1782. CanadianBranch

Bstablished in 1801.

No. ag et. Francoli Xavier St.

PATERSON & SON,
g--mf t --D-nsini

SUCKLING & CO.
Trade Auctioneers,

62 and 64 Wellington St. West

TORONTO.
We have sooue d the above Dow promises, lately

oooupjed by Fiaher &Sons; th.L7 ~e obedy
the K inetAcn WaeoO I Cnd Ugt.1
and boated on the mo t modern aprove r ci-

P egn1j fotnlghtlp sale of Clothin, Boots, Shees
and uneml Merohandise. Th boa t OPin ln
Canada for ess
ina ofUrpnetfaku Iàbera advsanoest inde on
aUkindsef 'mrchandise consine to them. lier-
respondeno resetul s1oilltd Ail tmeuno-
tiens strietl coondetiai.

TKLEPHONE 840.

Oeneral Dry Goods Merchants
WOLESAiE.

g, J. W. DAVIgg, Bereseative for Clanaa
or4hetunsr' lioe7, 5ION.TBZA

FIEim IT7B ANICElI .ATERNR ASSURANCE CO.
-- or cawaA--

Hoead Office .JEALZEAC, 2T.

Capital, 1,000,000
Preident: - JOHN DOULL, Esq., (President Bank of Nova Scotia.)

Vie-Presiden ti: - H. H. FuL.En, Esq., (Wholeale Merchant), Halifax.
Smon JoNiEs, Esq., (Brewer), St. John, N.B.

CHAS. D. CORY, !ang Director. D. C. EDWARDS, Secretary,
Agencies at al prinoipal points in Canada.1

C. R. G. JOHNSON, General Agent,
42 St. John Steeet, - - MONTREAL.

THE CÀA]NADIAI

MOÈTBIFL, JtLY 10TH, 1891.

ENGLISH VS. AMERICAN METHODS.

The authorities of the Canadian Pacifie Railway
might well exclaim "Save us from our friends." The
rapidity of its growth, the enterprise of its manage-
ment, the vitality it shows, have caused the partisans
of the .P.R. to speak with disdain of the more gradual,
but nione the iess soiid, progress of older roads. The
assertion has indeed beeni made that had other ines
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CONNECTICUT BROWN STONE
Establlishéd 1665.

Tho Middlesex Quarry Companv
F. W. RUSSELL, Agi., - - - PORTLAND, Conn., U.S.A.

Refer to fonowing buildings in U. S. ana canada:
Commodore Cornelius Vanderbilt,-. - - - - New York City
Wm. II Vanderbilt, New York citiy United St. PO. at New Bedford,Macs.

or. M. Pullman, - Chicago, I1 Standard Life, - Montoi Que.
Geo. B. Corlis, - Providence, P_ I. Canada Life, -Hamilton,.Ont.

Js. C. Fiood, - San Francico, Cal. Bank of Hmilton, - .
29na Firelus., - iartford, oun. Western Assurance, - Toronto, Ont.
United States P.o. ato shester N.Y. t n. Bk. of Com"er

Miidietown &~ Freehold Loan & Sa'. .,
Bridgeport. Conn. Traders' Banit of Canada.

Marmouth Woo flen Mills Co. (Lim ted
- Manufactures of-

-FINE WOOLLEN TWEEDS, PURE-
-- HOMESUNS, ARNS, ETC.-

Represented b C. J W. D AVIES,
Nordheimers Buildings, - MONTREAL, P Q.

followed the policy of the C.P.R., they too would have
made equally phenomenal progress. Such statements
ignore the facts that the C.P.R. is a new line, equipped
with the most approved materials, favored by govern-
ment capital and support to a large extent, and enjoys
a monopoly of one of the best freight providing dis-
tricts in the country. These vital conditions are set
aside to give the whole credit of the success of the
C.P.R. to its being run on " American " methods. The
inference is clearly meant that any lino not so managed
cannot be so successful. All this is- too shallow to
deceive any one at all conversant with railway affaire.
As a specimen of this form of argument, or rather as-
sertion, we may cite an article from the Toronto Em.-
pire, which in this does not display its usual accuracy
and impartial tone. After a disparaging contrast of
the management of the older road with its new rival,
the writer says.-

" Tlie truth of the matter is that the Grand Trunk sytem ia
managed on thé English plan, but unfortunately must doits
business on the American plan, if it does any. .The English
system is well enough with English rates to admoit of it, but in
America, with the much lower rates prevailing,' the American
plan of running raitroads a3 transportation companies, and not
as vast conglomerations of business enterprises, is the only one
that admits of dividende."

This implies a strong condemnation of the policy
of the Grand Trunk Railway in making its own loco-
motives, rolling stock and other plant, to which its
reduced earnings are attributed. Had the writer
known the facts he would have avoided such an error.
The officials of the G.T.R. know that not only is a
very large saving effected by its manufacturing works,
but the quality of the goods made is botter than an
equal expenditure could procure in the open market.
The C.P.t. managers knowing this are now manufact-
uring their car-wheels and castings. They are, we
believe, proposing to follow the policy of the Grand
Trunir in providing all their own plant, and so saving
the profits now paid to the middleman, to say nothing
of possible illicit commiesions-such as lake.side resi-
dences, etc. It is therefore inaccurate to say that "The
C.P.R. confines itself to operating its railroad system."
Besides'the two cases alluded to, the C.P.R. controls
" an agglomeration of business enterprisee," larger
and more varied than those to which the writer in the
Empire attributes the reduced receipts of the Grand
Trunk. Amongst these enterprises-highly laudable
of course-are, a fIleet of steamers, grain elevators,
palace hotels, parks, a telegraph and express system,
refreshment rooms, parlor cars, all of which pour their

1854. OBM. T 1899

E B . EDDY 008S
TELEGRAPH,

TELEPHONE
jn PARLOR

mATCHÈES
For Over Thirty-seven Years

the Standard and the Best, Cheapest
and Safest.

BRUSH MANUFACTORY-
Painters, Mill, Houeehold, and other Erushes of every

deseription, also CURN BROOMS and WHISKS.

T. S SIMMS & CO,,- St, John, N.B.
earnings into the C.P.R. treasury. On the other hand
the Grand Trunk receipts are confined to the proceeds
of traffic, as becomes "a transportation company."
It is charged that the older company has far more
"opportunities for providing positions for officials who
have dropped out of the management proper," than
the younger lins; but this will find little credit when
the varied operations of the C.P.R. are considered.

It thon, being clear that no such broad distinction
exists in the policy of these roads as is asserted by
those anxious to damage the G.T.R., it may now bc
asked, which policy is best for the country, that as-
signed as the G.T.R. plan, or that of the C.P.R. ? The
manufactures of the old lino maintain a small army
of workmen in construction and repair shops, whose
wages are spent in Canada. The C.P.R. imports, what
the old lino makes, thusits money is spent abroad, and
all the country gets is through the Custom House.
Now we need not explain how much more advantage-
ous it is for Canada to have all these mechanics settled
here, earning and expending a vast yearly sum, than
to have Canadian money sent abroad to maintain
workmen elsewhere. The rise or fall then of the earn-
ings of these roads is not affected by the-policy of each
in providing the necessary supplies for the road. The
lines run in widely different localities, their accounts
are kept on a different system, so that any comparison
between them is impracticable. The C.P.R. has a
monopoly of the North-West traffic, it controls the
telegraph system of that region, and fixes what rates'
it chooses. The Grand Trunk connects only in the
West with American roads, by whose rates it must
largely be governed. The light earnings this season
have simply resulted from liglit traffic in Ontario and
Quebec, mainly owing to deficient harveats. It has
no outside sources of revenue like the C.P.R., the Grand
Trunk only can rely on the legitimate railroad busi-
ness of traffic; hence its returns are the best index of
the trade of the country. As the depression is passing
away, American traffic reviving, and harvest prospects
eicellent, we may confidently expect the receipts of
the Grand Trunk to rise to their normal level. The
two roads are working in harmony for their mutual
good. The promotion of a largeand influential slre-
holder in the C.P.R. to the chairmanship of the Grand
Trunk is a hopeful augury for these vast enterprises.
The outlook is a cheering one, and despite its adherence
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to so-called "English methods," the Grand Trunk is
so vigorously and prudently managed that its future
muet be one of solid and prosperous growth. The
people of Canada need to remember that although the
non-dividend paying character of the stock of the
G.T.R. has been unpleasant ta English capitalists, this
country has reaped, and must ever continue ta reap,
enormous advantages and wealth from its great pion-
eer road.

IMPORTANT BANKING CASE.
The suit brought by La Banque Nationale against

the Merchants Bank of Canada decided in the Superior
Court on 30th ult., is one of much importance te
bankers, as well as to their customers. The judgment
by Judge Davidson in favor of the Merchants:Bank is
fortified by a very large number of cited precedente
bearing on the two aspects of the case, some directly
others only incidentally. The main facts were ad-
nmitted on both sides, hence the issue became one of
law. The operation of the " clearing house" must be
understood before this case can be made intelligible.
Each day at 10 o'clock the bankers of this city meet
and by a clerk and messenger mutually exchange all
the cheques they severally hold against each other.
EaLch banker makes up at the clearing counter a memo.
of what bis total receipts and payments are, and
all these debits and credits are placed in the hande of
one bank to pay or to collect' Thus instead of our 16
banks paying a ba*nce te, or collecting one from each
of the 16 banks, the whole are aggregated under one
accountand oe settleient only is needed to clear off
all these balances. There lias been a code of rules
passed to govern this system, one of which known as
No. 5, was that any cheque received at the 10 o'clock
clearing ehould, if not provided for, ho returned to the
bank it was received from by 12 noon. Evidence
showed that this rule was a temporary one, we judge
it to have tentative, to see how it worked. .The Court
stated the facts to be as follows: " On the 30th of
June, 1890, the Banque Nationale received from W. &
G. H. Tait the firm's cheque on the Merchants Bank
for $5,759.39 to retire certain overdue endorsed paper,
which the bank, however, continued to retain awaiting
payment of the cheque. At 10 o'clock on the morning
of the 2nd of July-the tirst having been a holiday-
the plaintiffs duly enclosed this cheque in its package
of demande to be charged against the defendants, and
received, but at what hour does not appear, a clearing
bouse paym.nt for the amount. Upon examination
the Merchants Bank found that there were no funds to
the credit of the Tait acconnt to meet the cheque, and
it was, as a consequence, on the same day, but at some
time after noon, sent back to the Banque Nationale for
redemption. It was refused on the ground that the
bank had already delivered up the notes and, as a
consequence, lost its recourse against their endorsers.
It refused te take the risk of collecting the cheque, the
badness of which was, in fact, determined by the fail
ure of the Taits four days afterwards. To justify their
course the Banque Nationale relied on rule 5 of the
association, which required dishonored cheques to be
returned before 12 o'clock of the day on which they
had beau put through the Clearing house. Thereupon
the Merchants Bank protested the chaque and all con.
cerned. It so happened that the Banque Nationale,
whose head oflice is at QuebGc, had a considerable ac-
count current with the Merchants Bank, and against
the balance at its credit the latter forthwith .charged

up the chaque. Naturally objecting to baving the
difficulty solved after so summary a fashion, the plain-
tiffe now take action te recover the balance te which
they would otherwise be entitled. Out of these issues
these leading questions result: By law, or as between
members, and under the rules and usages of the asso-
ciation, must a bank to which a chaque drawn upon it
has been presented through the Clearing house return
it, if not provided for, before noon of the saine day,
under pain of being held absolutely liable te the
holder for the amount? How far, if at all, is the pre-
senting bank affected by the fact that it lias not, during
the overtime, altered its position or been in any way
prejudiced by the delay ? The defendants' return
of the chaque was sufficiently diligent, se far as
common law was concerned. Previous to the Clearing
louse the undisputed practice was to return at three
o'iclock. To hand in a cheque to a bank creates no
obligation on its part te notify the holder that it will
not be paid. The duty lies upon the latter to call and
enquire."

Any obligation te return a dishonored chaque before
12 noon on day of presentation being not recognised
by law, the question arose as to the liability which
arises out of the rules of the clearing louse. Now it
was proved beyond doubt that the banks do not gener-
ally observe the twelve o'clock rule. " Mr. Giroux, of
the Hochelaga Bank, says that lis bank refuses to re-
ceive cheques returned after twelve. Mr. Brunet,
plaintiff's manager, naturally thinks a bank entitled
te refuse. An instance of a refusal by the Bank of
British North America, and of another by the Hoche-
laga Bank are also given. On the other hand, repre-
sentatives from leading banks in the city testify that
no such usage or practice existe, and that the rule is
practically, and in reality a dead letter. Mr. McDou-
gall, manager of the Quebec bank, and chairman of the
Association, says that the rule "is not acted upon."
Mr. Penfold, local manager of. the Bank of British
North America, says that cheques returned after noon
are " as a general rule paid." He recalls the one re-
fusal above referred to. "By no means," lie adds,
" would I consider that the passing of the hour was
sufficient te make me think that the chaque was paid."

Mr. King, of the Canadian Bank of Commerce, says
that he lias never known a cheque to be refused; ha al-
ways considered it in time if on the same day, " the
hour made no difference." Mr. Wilgress, Bank of
Montreal, does not know of a case of refusal; the re-
turn of choques after twelve is of "daily occurrence."

There may be some good local reason for mak-
ing up the clearing bouse parcels for presenta-
tion at the early hour of 10 a.m., but we doubt
it. It is customary in England for the " clearing " to
be done at 1.30 p.m., when all the mails are in from
outside places that bring cheques presented at a dis-
tance on the previous day. A merchant having an ac-
count with a Montreal bank may issue a chaque at a
distant point in full expectation of having all the day
on whiclì it will be presented te collect enough to cover
it. But his receipts may be delayed until toc late to
make the necessary provision before 12 noon. Se that
if that rule is observed lis chaque may be returned un-
paid, when at a later hour lie might have arranged for
its payment. Such an avent might be extremely annoy-
ing, and do serious damage to an innocent person by
the 12 noon law being enforced, whereas the making
the law of the clearing bouse ta conform to the statute
law in regard te the time within which. choques muet
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be either paid or returned, would, we submit, he a
safer rule for all concerned. An action for damages
against a bank for inj ui'y received from premature dis-
honorment of a cheque would be sustained.

Thejudge pointed out that, "the observance of a
practice by an isolated bank, or isolated instances of
refusal by other banks, do not constitute a usage. We
must also remember that the usageclaimed is not one
which leads us to some large and equitable method of
business affaiir. Its application means a condemn-
ation to pay without value-received. It is highly in
the nature of a forfeiture, and moreover a forfeiture
not expressed in terms in the rule under consideration.
'In all the cases sited the rules and course of business
ran hand in band." In this case the Banque Nationale
relying upon the Merchants Bank returning the choque
if unpaid by noon, handed over to the drawer a series
of protested notes for which ho had given his choque
on the Merchants Bank, but failed to provide for its
payment. As to whether these notes were handed over
to the drawer of the choque at his request or otherwise
was not cleared up. The point is immaterial save as
an exam.ple of a somewhat loose system. The judgment
closes thus: " The informal manner in which rule 5
was passed, its alleged temporary character, its non-
user, the non-existence of a usage such as plaintiffs
allege, the contradictions as to fact, the amplereasons
which plaintiffi bad for being wary of the cheque, the
penal nature of the claim, the strict proof to which
plaintiffs must be held of the existence of their claim
in law and fact, all unite in leading me to the convie-
tion that the action ought to be, -as it is, dismissed
with costs."

We would suggest thon that the banks bring their
clearing bouse rules into line with law so that they can
be enforced. It is manifest that the Banque Nationale
in relinquishing securities on a more supposition that
a certain cheque was paid, acted with unbanker like
imprudence.

THE LAW AS TO FALSE ANSWERS.
The whole business of life insurance is based upon

the answers given by those who apply for policies to
the questions put by the company, supplemented by
the certificate of a medical officer. Those answers
mnay be false, either from the ignorance of the would-
be insurer as to the facts to which he testifies, or from
a wilful suppression of bis knowledge, or by direct
untruths being told. There are an endless number of
persons who are profoundly ignorant of the existence
in their constitutions of some defect or tendency that
renders their lives undesirable at ordinary rates. It is
no uncommon thing forjpersons who are known by
their relatives to be consumptive, to be entiroly un-
conscious of thoir sad condition, as it is a topie tabooed
in the family circle, and the family doctor mercifully-
coiceals it from the person affected. Such a tendency
may escape observation by a medical ofiicer and a
policy be issued which runs a -iery short course. On
no other subject are men so incredulous as about their
health.' An insurance company needs therefore to
secure the best available medical expert to diagnose
its applicants, and in cases of dispute the judgment
of such an expert ought to far outweigh any personal
answers given by would-be insurers. There are two
questions put by companies that are most vague and
open to grave abuse. For instance a company asks,
"Are you temperate un your habits? " and " Have you

always been strictly so? " Now a man may conscien-
tiously answer th;t ho is, and always has been "tom-
perate," when his libations, judged from a different
standard to his own, have been excessive. Some mon
"soak " all day long, they are never intoxicated, never
show any sign of drinking, yet their systems are a sort
of alcoholie sponge. Another man may be sober for
days and then get drunk, and sober up again, ho thus
gets a name for intemperance when on the whole, he
does not imbibe a tenth part of the liquor consumed
by the "temperate" man. In these two cases, both
men would say they were "temperate," any friend
applied to would confirm this, yet, in case of a dispute
arising, the certainty is that the answer given by the
one who was occasionally intoxicated would bo pro.
nounced false. A case-occurred some years ago in
which the question, if the applicant had ever received
any bodily injury, was answered in the negative. .But
ho died suddenly, and a post mortem revealed that
he had once received a blow on the had, which led
to bis decease. The company thoreupon refused pay-
ment of the policy, but as it was proved that the blow
was so slight that ho never had any pain from it at
the time, and forgot all about it in a few minutes, the
court gave judgment against the compeny. Another
case was known to us in which the question as to the
inheritance of any disease was answered "No, and the
health of both parents was said to bave been perfect.
Yet the insurer ý-uddenly developed gout, died of it,
and it was thon found that bis father had died of the
same trouble at close upon bis 80th year. The com-
pany contested this policy on the ground of a false
answer, but withdrew the case from prudence. A
recent case appealed to the House of Lords turned on
this matter of false answere. The defence rested on
the questions " Are you temperate in your habits and
have youalways been strictly so?" Tho answers were
" Temperate " and " yes." Subjoined to the questions
was a declaration signed by the applicant, as follows:
-" I do hereby agree that this declaration shall ho the
basis of the contract between me and the company,
and that if any nntrue avermenthas been made or any
information neicessary to be made known to the com-
pany has been withheld, all sums which bhall have
been paid to the said company upon account of tlie
assurance made in consequence thereof shall be for-
feited, and the assurance be absolutely null and void."
Lord Blackburn stated the question to be detormined
on the whole evidence was, whether the statement was
or was not " untrue " within the meaning of that word
as used in the policy and declaration incorporated in
it, and that, ho said, to a great extent depended on the
construction of the whole contract. There was no dis-
pute whether the person whose life was insured had
died on the day alleged. No case of fraud (at least in
the strict sense) was set up, but the defence made was
that there was an untrue averment- in the declaration,
inasmuch as the answer to the seventh question was
untrue. Lord Blackburn added :-" Those whose busi-
ness it is to ensure lives calculate on the average of
mortality, and charge a premium which on that ordi-
nary average will prevent their being losers. There
are some expressions by the judges in the Court of
Session, in the case of 'Hutchinson,' which ,would
seemu to lay it down at least when it is the party's own
life that is insured, that it is illegal, or at least so ab-
surd that ne one would maike such a contract to engage
that if the life is such that the risk is of the ordinary
kind the insurer shall be bound, but that if there is-a
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disease tending to shorten life such as te make it not
the ordinary risk, the insurer shall not be bound,
whether the assured know it or not. I cannot agree
to this; it seems to me a reasonable stipulation on the
part of the insurer, and that it is not at ail absurd or
inmproper on the part of the assured to assent to such
being a term of the contract. It is seldom that a
derangement of one important function ean have gone
so far as to amount te disease without some symptoms
having developed themselves; but the insurerà have a
right, if they please, to take a warranty against such a
disease, whether latent or not, and it bas now long
been the course of business to insert a warranty to that
effect."

From this, and numerous other cases continually
arising, it would appear as though undue, injudicious
reliance were placed upon the personal answers of
applicants to questions the exact import of which they
may not realize, or be ignorant about the facts sought
to be elicited, or they may have been mislead by rela-
tives, and even by the family doctor. The medical
expert should go much further than a mere diagnosis,
he should be asked to confirm all testimony as to the
general habits of the applicant affecting health, and
bis certificate should cover information as to the pres-
once or absence of liabilities to hereditary diseases.
Unlees there is clear proof of the answers given being
deliberate falsehoods inspired by fraudulent intention,
their technical inaccuracy should not be allowed to
vitiate a policy. Such a rule places the contract be-
tween the insurer and the company on a basis of equity.
Witlout it a life policy cannot be regarded as so abso-
lute in its value as such an instrument ehould in all
cases be, as, when its validity is questioned, the prin-
cipal witness cannot be brought into court te testify.

OUR RAILWAYS.

The report of the Government Railway and Canais
Department like others is very late in being issued.
These volumes night well be placed before the public
six months or more earlier than is the custom. The
Members at Ottawa have hardly tiine to give more
than a cursory reading to Departmental documents be-
fore the close of the Session, when they become too
busy on returning home to read such tedious liter-
ature. The number of our railroads now operated is
fitly of 13,325 miles completed, sidings not included,
12,539 are laid with steel rails. Of this length of road
12,628 miles are in use for passengers and freight, be-
ing 5,737 miles more than ten years ago. The number
of passengers carried last year was 12,151,051, being
5,688,103 above the travellers in 1880. Of freight there
was carried 17,928,628 tons, which exceeded the weight
of ton years ago by 7,989,768 tons. We have no desire
to press these figures beyond a strictly fair point as
evidences of the progress of Canada in the last decade
1880 to 1890. But that an increase in passenger traffic
by over 47 per cent, and of freight by over 44 per cent,
con have occurred without an enormous development
having taken place iii the trading capacity, the pro-
ductiveness and financial strength of the country can.
not be credited. All that passenger traffic was volun.
t-ry, and mon do not send freight for amusement, so
that we must conclude that the progress of the country
in the last ton years may be very fairly judged by its
having built and found traffic for 5,737 miles of rail.
way extensions, that is 45 per cent increased carrying
accommodation. The total run of miles was 38,819,38(
this gives an average run of 106,354 miles per day

which, for our population, must be regarded as a high
rate. The importance of this city as a railway centre
is very markedly shown by there being four routes in
operation between Montreal and Halifax. the Inter-
colonial 848 miles, the Canadian Pacifie 755, the Grand
Trunk Railway 859, and the Temiscouata 814 miles.
By the first route the Intercolonial is used for 675
miles, by the C. P. R. 275 miles, by the G. T. R. 275
miles, and by the last named route 275 miles.

The report gives the paid up capital of the railways as
$760,576,446, the gross receipts as $42,149,615, the
working expenses as $31,038,025, leaving a balance of
net earnings of $11,111,570. Passengers over the C. P.
R. are gratified to notice that all along that line bot-
ween Lake Superior and Winnipeg and at the Western
end also, the temporary and in some instances, rather
startling trestles and crib work, are being replaced
with earth embankments and masonry of a solid char-
acter. The Government railways extend 1217 miles.
It is an unfortunate condition of the greater part of
this length of roadway that it is net self supporting.
The total loss last year on the Intercolonial was $553,-
000, and the Prince Edward Island $105,000. How far
the deficit on the Intercolonial could be reduced should
engage the earliest attention. If the C. P. R. pays its
way surely such a route as the Intercolonial ought net
to have se large a deficit. We are inclined te think
that if the lino were placed under such managers as
thuse of the Grand Trunk and C. P. R., that the Inter-
colonial would cease to be yearly half a million in
arrears. The complaints of shippers te and from Hali-
fax have, we know, been far too lightly treated in past
years. The merchants westward look on the Inter-
colonial with dread as a freight road.

The consequence is that an enormous bulk of foreign
imports come in via New York because of the better
service, the greater anxiety of the U. S. officiais te give
accommodation and facilities for quick transport, and
their readiness te supply information. The competi-
tien of the O. P. R., has doubtless drawn down the re-
ceipts of the Intercolonial, but that competition was
needed owing to the time occupied by the old route
and its general lack of good arrangements for both
passengers and freight.

THE JEWS IN RUSSIA.

If the doctrine of "the survival of the fittest" is
sound, the Jew must be especially the fittest to sur-
vive. Ever since his appearance on the historie stage
the Hebrew has been under the barrow of persecution
and oppression. Of migrations as a people, the Israel-
ites know more than all other races combined. The
story of their life in Egypt and Babylon, of their vast
hordes moving under great leaders from these captivi-
ties te the land they loved, and the city they adored,
is of all history the most widely known. The narrative
too of their annual migrations te the Capital on a scale
of which we can form no conception, is familiar te
every child, for the Child-God first stops prominently
before bis creatures by an incident arising out of one
these migrations, and disappears from human story a
few days after another. So that the Jew has in his
very blood an element that adapts his race te the
marvellous experiences it bas undergone for centuries
in being driven like a flock of sheep all over Europe,
te meet everywhere with such cruelty from rulers and
people as is the greatest scandal of civilisation. Spain,
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Portugal, Italy, Greece and other places of minor im-
port, have in turn received the Jews and banished or
harried them away. England for centuries forbade
them an asylum, English mobs without interference
murdered Jews wholesale in 1189, and only within liv-
ing memory gave them a civil statue. Bodies of them
by 20,000, by 70,000, have been.on the march with
brutal soldiers at their heels seeking refuge in strange
lands. Yet Europe owes a great debt to the Hebrew
settlers, whose learning, scientific attainments and
agricultural knowledge, planted or diffused the arts
of civilisation wherever they' went. The reproach
against this race is less theirs than their tyrants. They
were kept out of all honorable occupations, and denied
any civil rights, killing a Jew was no crime, they,wore.
liable to banishment at any hour, yet their accusers
charge them with following the usurer's cal ing, pf not
being rooted tothe soil, of holding no property save in
moveables 1

The question what will Russia do with her 5,000,000
of Jews le a stupendous problem. What has Russia
been been doing to allow so large a class of people to
settle in ber bordera whom she now. wishes to banish,
is one she could not answer without confessing a grave
error in her system. A nation bas the right to exclude
whoever it will from its soil. But, having admitted a
certain race, with a full knowledge of their history and
ways, it should treat them as part of the nation and
blend their lives and interests with those of the whole
people, then and then only will they become good
citizens. To allow the Jews to settle and then to seek
to banish them is the policy of barbarians. The cry
against the J ew in Russia is that he is a grasping money
lender, who "squeezes " the farmers by usurious rates.
But this is only because there are no banks in Russia
as there are in Canada to help the farmers. The Jew
money lender is made a necessity by the government,
and then punished for fulfilling the part to which he
is allotted. It has been the custom of Jews in Russia
to buy produce on the road to market. They gave their
notes to farmers for these purchases, these notes were
only saleable at a large discount, and the discounters
were also Jews, so the farmers were fleeced no doubt,
just as our fariners are fleeced when they need money
so badly as to have recourse to a local "note shaver."
This system placed a large part of the food supply in
the bande ci Jews, thus giving them considerable im-
portance and power in the country. But the Czar not
only compelB bis people to borrow from Jews-by not
providing them with a banking system, but he sets
them an example by hie loans from the Rothachilds.
We are inclined to'think that if the Jew capitaliste of
all Europe were to combine to boycott the Czar, he
would find himself as uncomfortable as'the poorest of
his farmers in the grip of an usurer.

It is proposed to move these people out of Russia,
as their ancesters left Egypt. But there is no divine
leader, no manna, no rock gushing water to sustain
them on the way, and worst of all, there is no land of
promise wherein they may settle. The migration of
five millions implies a vàst amount of money, supplies,
and carriage facilities. However well arranged it muet
involve a terrible loss of life, and such wholesale suffer-
ing for women and children, as inflicts suffering even
to think of. •Baron Hirsch, a millionaire Jew, asks
that the migration be spread over twenty years. But
even that would be a frightful solition of this problem
which, seeing that it would cost 825,000;000 a year, we
do not believe to be possible. It is suggested to send

tbem to Morocco to settle it. The earth is notfull yet
certainly, but to place 5,000,000 of people, mainly- of
one class and of restricted occupations, none of themi
agriculturalists, suddenly on any soil would be to des-
troy the bulk of them by famine and sickness. Hordes
of enormous numbers have moved from Russia west-
ward, but they were not banished, nor harried, they
had their flocks and herds, and the movement wias
in accord with their migratory habits. What is to
be the outcome of this desire of the Czar to deport his
Jewish subjects wholesale, is puzzling the wisest heads
in Europe. That despotic ruler would find bis mind
easier, his business anxieties less, and his conscience
lighter, were he to adopt the policy commenced by
England in the.seventeenth century -and treat the Jew
as any other citizen, by giving him full civil rights,
protecting him in all bis lawful engagements by the
power of the State, and demanding from Israelite as
from Christian every service and duty needed by the
community for its safety, peace and prosperity.
One thing even the Czar muet see, the Jew is here to
stay, this race bas survived disasters and calamities
that have buried nations in ruine, it is better then to
use bis vitality and talents than to attempt the task
of suppression. The Czar bas sent'an exploring ex-
pedition to Palestine. le he proposing some scheme
for settling the Holy Land with bis troublesome sub-.
jects?

TRADE WITH GREAT BRITAIN.

The Board of Trade returns for May do not show any striking
increase in our British trade in that month. The total import
are $50,000 more than in May 1890 and exporte were also in
creased $330,000. The larger items of increase in importe were
in iron and steel goods. Railroad iron importe being $190,000
more, steel $60,000 more, pig iron $17,000 more, with decreases
in hoop, sheets, lead and unwrought tin. Up to end of May we
imported horses to value of $23,000 from England, a tide which
might be turned by our breeding better stock. In spirits, salt,
cotton, piece goeds, jute, linen, woollen fabrics, worsted, hard.
ware and cutlery, machinery, apparel, haberdashery, alkali,
cement, earthenware, oil, seeds, etc., the importe fell off in
May so far as to counterbalance increeses in iron and steel.
Foreign carpets seem to be increasingly consumed in Canada,
as the importe so far are largely in excess of last year. The fall.
ing off in our exports of cattle this year is not a pleasant feature
up to end of May we sent $150,000 less oxen and bulls to Eng-
land than in same period 1890. This je a decidedly backward
step, and we can only hope that the cause, whatever it turne out
to be, will be soon removed, as the capacity of Canada for cattle
raising is practically unlimited, and the home market can ab-
sorb more rapidly than our shipments can expand. Of wheat
we have sent this year $400,000 and of wheat flour $150,000
more than up same date 1890, but of òheese less by $100,000
and less of fish cured and salted by $870,000. The exports of
butter were $14,000 against none last year. The net result of
these changes is that up to end of May we received from Great
Britain $865,000 more manufactured goods than to same date
1890, and we sent there about $400,000 less than up to May 1890.
This is not satisfactory. But as the returne are for only five
months, there ie ample time for the adversa, balance against us
being changed to the other aide. The tonnage of vessels enter-
ed and cleared at British ports with cargoes from and to Canada
in the moùth and five months ended May 31st was:-

Month of May. Entered. Olearpd..
1891...... .........2.692 106,77'
1890.....;... ......... 49,682 00,U52.

Five menth ended May. Entered. Cleared.,
1891......... ......... 122,679 272,705
1890............ 87,374 114,478

Cable advices to date give a much more favorab léexhibi.
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SOME SIGNIFICANT FIGURES.

lu our issue of the 24th April last we gave a list of those
American companies whose expenditure during 1889 exceeded
their income, for which we are indebted ta the New York
Sun. We are now in possession of the statistics for the
year 1890, as compiled by the Massachusetts Commissioner, and
although the list is slightly smaller than that of the preceding
year, the following table shows thaàt it still contains the names
of 23 American companies who were compelled ta draw upon
their surplus ta make up the deficit between their gross income
and their gross expenditure.

Company. Deficit.
Alliance...... ........ $ 6,848
(itisuns (Cincinnati). .. 16,363
eitizens (New York) 5,6512
City Fire...........18,294
Comnorce..,.......... 2,470
Cominercial Mutual. 1,593
Empire state .......... 2,915
lenterprise Fire ........ 6,774
Exchange Fire......... 51,517
Fire Association ....... 5,194
Ineurance Co. of Penn .. 53,654
Jefferson...... ........ 8,289

Company. D ficit.
Jersey City......... $ 9,493
Newark Fire........... 10,598
N. Y. Bowery .......... 32,124
New York Fire...... .21,959
Peoples (Pittsburgh).... 15,888
Peoples Fire (N.Y.)..... 23,722
Rutgers ..... ....... 11,580
Union (Philadelphla) ... 58,707
Dweiling House........ 9,564
Eliot...... ...... ..... 180
Morcauttile (Mass ...... 12,067

liere we bave a list of twenty-three American fire insurance
companies, doing business in a single State, whose total income
is nearly 8 per cent less than their expenditure during the year.
rhis is a condition of aflairs which woul.i seem to cali for com-
ment; for thera is but little doubt that the smaller companies
in other states are in a similarly unsatisfactory condition. The
skillfully directed efflorts of the more powerful companies, aided
by the caution upon the part of inveators inseparable from times
of financial transition like the presnt, absorb the creatn of the
busines offering, and, in order ta secure even the meagre por-
tion that falls ta their share, the smnaller companies are called
upon to increase their expenditure and diminish their profits ta
bolow the renunerative point. It becomes daily more evident
that singly they can no longer hold their own. Bither they
must permit themselvcs to be forced out of business or absorbed
by the larger and more powerful corporations, or they muet fol-
low the example of the weaker manufacturing companies and
by the formation of syndicates or trusta combat them with their
own weapons. In this era of concentration and consolidation
there is no longer roor for the smali companies. They must
bow ta the inevitable, and either retire from the unequal contest
or by amalgamation regain the confidence of the public and
thus enter the list upon equal terme with their more powerful
rivals.

Fortunately not one of the companies we have mentioned
does business in Canada. ln fact, during the period under
review, only seven American companies competed for fire insur.
ance in this country, and that these are all staunch and reliable
eau be seen by the subjoined statistics:

Company, Surplus. Company. Surplus.
.9tna.... .... .... $236,792
Agricultural .......... 54,711
Connecticut Fire ...... 169,153
Hartford Pire ......... 409,386

Insurance Ca of N A...$337,887
Pheni: (Brooklyn) ..... 512,180
Phonix (Hartford).... 226,309

in fact Canada would seem ta be an exceptionally prosperous
field for insurance since out of the thirty-eight companies doing
business in the Dominion only one small Western mutual con-
pany shows a deficit in income and that one only to the extent
of $629. In ail the other cases substantiel surpluses are shown,
the respective balances showing as follows:-

Rzcess qf
Incomte over

Companies. Ependiure.
British America ....... $ 22,792
Clisons'...... ....... 27,300
Eaetera.......... .... 22,820
Quebec............ 31,458
Royal Cauaian ....... 22,307
Western......... .... 125,109
Atlas.............. 4,960
British & F'relgn Marine 15,140
Calodoniua............ 7;804
Oty of fLoddh ...... 16,159
Commercial Union.... 84,409
Employer's' Lability.,. '9,797
Fire Ins1ir'ailée'Aso'n 22,162
Glasgow süt 'Lôndon.. 234,51
Guardian..,......... 3,941
Imperiale.4... .W '62,l'42

Excess of
Income over

Companies. Expenditure.
Lancashire...... ..... $56,063
Liverpool and London

and Globe.......... 149,486
London and Lancashire. 20,762
London Assurance..... 24,139
Manchester ...... .... 27,601
National of Ireland .... 7,835
North British.. ...... . 124,090
Northern ...... ...... 20,905
Notwich Union . 17,010
PhomIx of London .... ,3,403
Queenu...,.........9,499
Royal,. ~..... ¿x-... 145,639
Scottish Union and Nat. 83,607
Union Society ...... .. 5,777

In the case of the British companies, the figures given are those
of their Canadian branches only ; but they are equally significant
of their sound and prosperous condition.

A SPEoIMEN OF MODERN ENTERPRISE.
RADFORD BROTHRUs.

As an evil exemple of some of the methods of modern enter.
prise the career of the now defunct firm of Radford Bros.,
wholesale men's furnishings of this city, certainly deservea more
than a mere passing notice. Contrary to what was for 'some
time believed, the firm began business without a dollar, ran on
for nearly eight years without a dollar, and ended in a similar
condition just as soon as the failure of the McLachlan-Lindsay-
Gilmour combination blew on the bubble. Their sole capital
consisted in their baing allowed the use of the late John Mc-
Lachlan's name to the extent of $15,000, in return for which he
was ta receive an interest in the business. Considering that he
neyer actually put up one cent, the graceful act of lis widow in
abandoning, at the demand of the bank, ber clain for the amount
seems all the more explicable.

When the Radfords secured this business from their old em.
ployer, Mr. Edward Nield, they did se on favorable and easy
terms. They bought it at 3, 4 and 5 years Lime. No payments
were ta be made before the third year, and in addition ta this
Mr. Nield allowed $20,000 of his purchase money to remain in
the business at a moderate interest. There was also some talk
of a shadowy $10,000 which was to be pu , 7 1:I I from a
business in which lie was interested ln Guelph, but this seems
nover ta have crystallized into tangible fact. Their only real
capital was on paper, in the shape of the use of John McLach-
lan's name to the extent of $15,000. In other words they
started by " flying a kite "-pretty heavily tailed, no doubt, but
still a kite.

The first year they did tolerably well. Theyafterwards declar.
ed that the stock sold to them by Mr. Nield consisted largely of
i culls" ; but the fact romains that they made, or claim ta have
made, $12,000 clear profit in the first year out of his goodas,
while they apparently never succeeded in making a cent since
out of their own purchases. Evidently there must have been
something wrong with their buying, or else with their accounts.
Next we hear of their making arrangements with the then
presumably staunch firm of McLachlan Bros. & Co., ta secure a
line of endorsation to the extent of $25,000. Sa long as that
moribund coneern was able ta keep afloat, all went well enough
and on the lst of January 1890 the Radfords showed a statement
as follows:

.Assea.- Stock......... ...................... $ 55,241
Cash.... ............. ............. 6,740
Bills receivabl............ ............ 6474
Bank...................................................... 106
English banks........................ 3,261
Accounts................................................ 41,378

LiabUities.-E. Nield...........................$20,000 $113,200
McLachlan Bras.................... .25,000
Other bills...... ........................ 20 449
Accounts........................ ...... , 8)670

74,120

Apparent surplus....... 39,080
When presenting the statement showing this surplus the Rad.
fords informed the principal creditor that on the lt of January
1891, it would be some twelve or fifteen thouaand dollars larger,
sud consequently its total disappearance within the succeeding
few months is somewhat astonishing.

When the McLachlan bubble burst, and the bank insisted on
the $25,000 worth of paper guaranteed by them being taken up,
or else another name being secured as endorser, the Radfords
turned in their extremity to Mr. Ilield. They presented ta
him favorable statements of the manner in which they were
amassing profits; and, although they skillfully evaded showing.
him the books, they succeeded in impressing him with the belief
that the business was quite prosperous. They offered him five
per cent for endorsing, and also $1,000 per year as salary for
supervising their business, on condition of his extending the
regii'ôf his niine oVer the firm. With calm frankness they are
sidia'taolià%!è ainittéd tlhà thëy hbid onidédt'd hé' busiè'é's
sefb'eú¥a dn-MoLdhla'a laem id uEld rühùitréin à6i-e
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on his-Mr. Nield's. - But when the endorsations piled up until
they reached $63,000, beside the $20,000 of purchase money left
in, Nield became alarmed, and insisted on his liability being
being reduced. This was gradually done, until just before the
failnre their liability ta him was $32,000 for endorsations and
the old claim of $20,000. When the crash came Mr. Nield in-
duced the bank ta release him from his liability in consideration
of bis abandoning his claim for $20,000, and executing a deed
that he would not come upon the estate of John McLachlan for
any portion of his losses, The widow on her Bide abandoned
her supposed claim of $15,000 for endorsations. Mr. Nield
thus loses only the $20,000 he left in the business.

That the estate will turn out poorly seems a foregone conclu.
sion. At present it does not show more, than 20 cents in the
dollar, and the stock, which is to be sold by auction on Tuesday
next, bas evidently been allowed ta run down until much of it
is of very little value. Local experts, who have Texamined it,
value it at from 48(l50 cents in tho dollar. The stocks of scarves,
ties, etc., invoiced at $6,000, are estimated to be not worth over
20 cents in the dollar. The silk handkerc.hiefs-and mufflers, in-
voiced at $4,066, are placed at 30 cents, much of the stock of
shirtings are a couple of years old and these and the jewellery
are not valued at more* than 15 cents in the dollar. It is evi-
dent from this that it will be a bard struggle for the assignee ta
pay even the low dividend expected. Walter Radford, and their
principal traveller George Mowitt, have secured positions in an-
other house, but it l regrettable that they should have been
able ta do so only through the forcing out of two old employas
by accepting their positions at lower salaries and guaranteeing
an equal volume of sales. Of course sncb methode are by many
looked upon as as lair in business as in love or war, but it would
have been pleasanter had they been able ta discover vacancies
for their talents by soma more direct methode.

The troubles of the firm are by friends attributable ta the
encouragement met with at the outset of their career. Such
early success-especially where they have everything ta gain,
and nothing ta lose but their time-is not as a rule calculated ta
promote eventual prosperity. Had Mr. John McLachlan not
bean so untimely cut ofil, it is probable that his ability would
have pulled them through-or enabled them in time ta pile up
still highe• liabilities.

THE TELEPHONE COMPANIE S.

Our readers are probably aware that Montreal has' been favor-
ed for the last few years with two telephone companies, the Bell
and the Federal. The latter company had succeeded against
heavy odds, among others the destruction by fire of their cen-
tral station some three years ago, as they were about ta get under
weigþ, in working up a satisfactory and encouraging factory
service. The Bell Compauy were not likely to witness unmoved
the advent of a rival with a strong array of shareholders, and ac-
cordingly anticipated the proposed cut in rates by reducing
their annual charge ta $25. The Federal built its new plant,
laying wires according ta the best methods, and claimed a right ta
charge more, and $35 was the rate fixed upon. As usual in most
cases, expenses proved greater than anticipated, and the Federal,
through its president, Wm. Cassils, pledged its property ta the
Bank of Montreal for a loan of $50,000 which was renewed from
time ta time. The shareholders, among whom are Sir Donald
A. Smith, Duncan McIntyre, R. B. Angus, W. C. Van Horne,
John Duncan, L. J. Forget, Wm. Cassils, S. H. Ewing, A. W.
Ogilvie, M. S. Foley, Hector Mackenzie, Jacques Grenier (ex.
mayor), etc., etc., seemed disinclined ta contribute more money
notwithstanding glorious intimations of future 20 par cent
dividends, and at the last annual meeting, when an appeal for
somae remuneration ta the unsalaried president was proposed-
for bis efforts in organizing the company-it was palpable that
the company had lost heart, and was likely ta fall an easy prey
should its powerful and successful rival open a vigorous cam.
paign against it. The charter of the Federal company forbade
it selling out ta a competitor, but this was like the laws that the
great Irish Agitator boastéd he could drive a coach and four
through.

Thera is nothing ta prevent the shareholders from selling
their stock and this the largest of them have already done,
transferring their sar¯es ta R. B. Angus in trust, té be exchang-
ed for an equal number of shares in tie Bell 0. -Tonére is:ä

'T1
=

clause in the agreement appointing Mr.. Angus as intermediary
ta the eflect that if the $75,000 lixed upon with the Bell Com-
pany prove insufficient ta meet liabilities, the shareholders bind
themselves te contribute the amount necessary in proportion to
their holdings. This, it is averred cannot exceed 1 or li per
dent. As the Bell stock is at 118 shareholders should have little
cause ta complain; Neverthelas the abject with which the
promoters of the company went before the public is dèfeatéd-
snd naturally the Bell Company is not likely ta waste any time
in restoring the foimer rates to subscribers. As the latter bas
upwards of 4,000 names on its list and the Federal but about
1200, there vill be some compensating advantages. The larger
connection will h worth much more, and as a proportion
of the Feneral subscribers use the Bell also, there cau practically
be no rise in cost. 'Generally speaking then the change can
scarcely result in any ultimate disadvantages either to the share.
holders or the public.

The immediate csûses of the change arase (1) irom alleged
reluctance.on the part of shareholders ta pay $10 a .year more
for the new system whatever its claimed advantages in plant and
service, (2) from the inability of the Federal management ta
raise money sufficient ta add ta the 4 cable " service which as it
now stands is unable ta accommodate a greater number of in.
struments, and (3) doubtless ta the vigorous efforts made by the
Bell company during the last few monthe. Any one of these
were sufficient ta set shareholders a-thinking whether it were
preferable ta accept a 6 per cent dividend stock quoted 18 %bave
par, or continue the unequal contest. The 1200 subscriptions
were claimed ta be enough ta pay expenses; and people may
wonder why at such a stage the money was not forthcoming-
with such an array of shareholders and directo's-to enable
them ta add more instruments ta the service and thus render
it a dividend paying investment, but it was probably here that
the two opposing elements agreed ta respect each the position
of the other. The directors re-elected at the last annual meet-
ing in February were: Messrs.-Wm. Cassile (president), lector
Mackenzie, J. P. Dawes, Jacques Grenier (ex-mayor), L. J. For.
get, A. W. Ogilvie (senator) and S. H. Ewing. The new board
is composed of Messrs. O. F. Sise (manager of the Bell Co.>
Robt. Archer, Robt. Mackay, G. W. Moss, C. P. Sclater, J. R.
Thibaudeau and Hugh Paton all Bell directors also.

IN PEACE PREPARE FOR WAR.

The brilliant reception given ta the Emperor of Gerniany in
England, believed ta ha unparalleled for the display of naval
strength, and the exceeding cordiality of his welcome, are re
garded as signa of a entcate:cordiale being established between
England and Garmany in view of the probabilities of war in
Europe at an early date. One of the most significant movemeuts
prior to war is -the storiog of food ingarrisons and fortilied towns
on a scale that would be needed in case of siege. In numerous
instances an intention ta go ta war bas beau divined by the plac-
ing of enormous stocks of food in army granaries. The French
Governinent evidently is tking measures ta provide against a
repetition of the starvation experiences of the last war. On the
27th May the Legislature pâssed a Bill ta ánable the Govern.
ment ta stock all entrenched camps and fortified towns with
flour enough for a two monthe' supply for the civil population,
at a cost of $8,500,000. The Municipalities are ta bear half the
expense, which will be a serious burden for the larger cities.
Paris will, we judge, not complain, as there yet remains there a
lively memory of the siege days when the richest were conpel.
ed ta feel the pangs of hunger. This storing of food is however
ouly a return ta the custom of the days before railways and
telegraphse. Just as to-day the retailer keep3 -up a continual re.
ceipt of wares from wholesale houses, so the army storehouses
are now sO readily filled by freight cars that stocks on hand are
lighter than iri pre-railway days. But an invading army soon
brings those days back again, hence it is inferred that France
not only anticipates war at an early date, but has already pre-
pared herself in the mtter of food supply, for an invasion. If,
however the crops in Russia are as bad as reported thatcoun.,
try will not engaged'in a great war for somae tima ta come. War
means money, plenty of cheap food for men and feed for cattle
and horses, and a deficient harvest meanus the opposite of these.
Let Rusia wax fat with au abundant harvest, then probably the,
satorm will come that the French have. been- preparing for, and:

.4
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óur crops will h enhanced in value, as in previous times of
European disturbance.

INSURANCE TOPICS.

At the Wor]d's Congress auxiliary, the following themes will
be diFcussed in the insurance division. Mr. George F. Bissell,
of Chicago, is chairman of the insurance division of the World's
Congress auxiliary, and the themes considered will be as follows:

a. The origin of the business of insurance; its historie deve.
lopment and the nature of the inBurance contract.

-b. The essential elemants of marine risks ; the relation of
the parties ta the contract of insurance and the reforms, if any,
which should ha recommended.

c. The essential elenients of fire riska; the relations of the
parties to the contract of insurance, and the reforme, if any,
which ahould be recommended.

d. The essential elements of life risks; the relations of the
parties ta the contract of insurance, and the reforma, if any,
which should be re oommended.

The casent al elements of accident risks ; the relations of the
parties ta the contract of insurance, and the reforms, if any,
which should ho recommended in this branch of the insurance
business.

f. ''he essential elements of annuity insurance, and the im-
portance of extending this branch of insurance on grounds of
public policy as well as on those of private interest.

g. Moral haznrds ; the relation of the personal character of
the insured ; ta the risk taken by the in% urer ; and practical
safeguards and needed reforma.

h. The essential principles of classifications of risks ; and the
rules by which the just premium for a particular risk can be de-
termined with approximate certainty.

i. The value of statistics and the safeguards against erroneous
conclusions from insuflicient data.

j. The eflects of governmental regulation and supervision;

and h reforms, if any, which should h recommended therein.
k. Excepted risks ; the principles upon which the various

classes of exreption rest, and how far the exclusion of particular
risks by exception should be regulated by law.

1. The ethics of insurance business, and the reforms which
should be recommended therein,

m. Insurance organizations; corporate powers ; rights ; pri.
vilegep ; duties and liabilities.
* n. Criminal jurisprudence as related ta the principal crimes
from which insurance companies suffer in the prosecation of
their.business; and the reforms which should be recommended
therein.

o. Insurance societies ; their advantages and defects; and the
means by which their utili.y may be improved.

p. The advantages that would result in case policies of marine
or lire insurance or personal property should be made techni.
cally " instruments of commerce " and technically negotiable
with the transfer of property.

JIARVEST ANTICIPATIONS.

Fron the West ta the Atlantic the most gratifying reports
are coming in as ta the condition of our principal crops. Mani.
toba is rejoicing over the prospect of reaping the heaviest yield
of wheat ever harvested there. In Ontario the grain crops are
all but secured, cutting bpgins next week, and they are more
abundant than any for three years past. The hay fields, that
recently were so bare, are promising an average yield owing ta
Stimely raina, and root crops, especially potatoes, are said ta be

promising.a good crop in the Maritime Provinces, and they will
also yield welil w'stward. Fears as ta the restricted market,
and depressed prices for'barley are regarded as premature. We
are not entirely " out of the wood " yet, but the opening is in
siglit and it is sunny withi brightest hopes. Should these antici.

pat ions be realised the Canadian harvest will so enrich the
country that the depression long felt will ta a very large extent
give place ta greater financial aase. The firat ta suffer from the
uibome of the country fron its agricultural products being
diniinished, are marchants engaged in lines of business that
supply articles which minister most ta a love of display, a by no
mealins censurable taste when kept within the means of the
buyer. Of these the millinery marchants are the chief repre-

sentatives, others are jewellers and vendors indeed of everything
not essentiel ta ordinary domestie comfort. The great number
of failures in the fancy dry goods trade had their origin in the
peoples' lack of means ta buy, or ta pay for purchases made in
hope of better times. Our cotton mill operatives, now a highly
important factor as consumers af dry goods, have for a length of
time been kept too low in purse ta do much for the retail stores.
Let this class make steady wages by revival of trade through a
good harvest, and their spendings will relieve many a marchant.
Sa also fsrmers, although frugal, their wives and families will
quickly make a heavy yield of produce pour a shower of dollars
over the parched fields of retail business. In this connection
we may say that the rumors current during the week concern-
ing a leading fancy goods bouse had their origin doubtless in
alarm caught across the seas because of the recent suspension
of a protninent local house in the same department. Nat only
bas the firm not been pressed by a partner who retired a few
years ago because of ill.health, but they have been urging him
or bis estate, from time ta time ta withdraw his share. One
good ta come froi a bountiful harveat will bè such a restoration
of confidence as will prevent injury ta sound concerna from dis-
quieting rumours.

THE EXCHANGE BANK.

The spasmodia activities resulting from the failure of the
Exchange Bank are drawing ta a close, and the final report of
the shareholders' committee, recommending the discharge of
theliquidators, will in all probabilhty be accepted by thejudge in
a few weeks. Somae of the figures are curious. Cash and the
negociable securities on hand together with what the sale of
judgments may realize will leave a final dividand for depositors
of about 3 par cent. Among the securities (which are reckoned
as good as cash) is one for $7,000 against a high city official who
settled a claim, of $32,000 at that rate, claiming however justly,
that he was unable ta carry out bis contracts owing ta the trou.
bles of the bank. There is a mortgage on the Corriveau Mills
for $16,000, payable in December, deemed good. Out af about 3i
millions, the liquidators collected one and a-half million, leaving
after law and other expenses $2 036,000 ta be accounted for by
bad debts, etc. The law expenses wore about $80,000, of which
$24,000 went ta a master lawyer, $28.000 ta an active fraternal
fitm, $5,000 ta a firm of Toronto law dealers, the balance being
made up of a number of smaller charges, The liquidatiors
receivei $28;000 ad their clerical assistants $10,000, not exces.
sive for 8 years labor. The bank was obliged ta compromise
with at least one large shareholder. A prominent citizen Who
was liable for $60,000 in double liability, but who had met with
misfortunes, obtained $10,000 from a relative which was ancept-
ed in full. His many friends rejoice in his recent prosperity.
A joint stock paint company was ane of the bank's trying nus-
tomers, getting in through rental influences. The Exchange
Rotel at Point St. Charles stillkeeps the name before the public
while those of Acer, Craig and others are almost forgotten. The
total of unpaid dividende ta depositors and creditors is $550.
The double liability realized $500,000. On the whole, the cost
of liquidation bears a favorable comparison. That of the Central
Bank is about double the amount.

ORGANIZATION OF U. S. BANKS.

In answer ta enquiries as ta th' basis on which the bank
notes of the U. S, rest and mode of issue, we subjoin a short ex-
planation. The Comptroller of the Currency, United States

'Treasury Department, Washington, D.C., is the chief officer of
the National Bank Bureau of the Treasury Department, through
which the government bas control of the national bankq through-

*out the country. The present national bank system was organi.
zp'd by acts of congress passed in, 1863 and 1864. A national
bank can ha organized by any number of individuals not legs
than five. The paid up capital stock must not be less than $50,.
000 for cities not exceeding 6,000 in population, not lesa than
$200,000 for cities exceeding 50,000, and not legs than S100,000
for a1l others. One third of the capital stock must he invested
in United States bonds, ta be deposited in the United States
treasury for security. Upon these the treasury issues ta the
banks, for circulation, national bank notes equal in amount ta
90 par cent of the current market value of the bonds deposited,
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but not ta exceed 90 per cent of -the par value.. The govern-
ment guarantees the- circulation sud has the first lien upon the
assets of the bank, in order to -cover any deficit,. if it exceeds the
amount of the bonds deposited. . National banks: are safe, the
depositors being secured by the government against lose. They
bave furnished a sound currency, acceptable in al parts of the
country. They are subject ta rigid government supervision, and
.muet keep their affairs straight. National banking is free. Five,
fifty, or more can form a company, with a paid-up capital of S50,.
000, and organize a national bank for:thoir mutual benefit by

procoeding according ta the laws on the subject.

INEXCUSABLE NVESTMENTS.

The trader whose capital accumulates faster than the capa-
city of his business for its profitable use is in a very happy, but
we fear, a highly exceptional.position. Oneso placed, can do
what he likes with such a surplus. . ILt is his business only, and
should he think well ta "make ducks and drakes' of hie moey,
his folly is no concern of his creditors. But it is difficult ta
realise, now.a days when competition is so keen, how a merchant
can be piling up such a genuine surplus as.to justify hie making
investments that are wholly speculative. The talents and
methods that bring a surplus are almost invariably found in
company with such capacity and ambition as induce men ta
use all they accumulate in extending their business, or organ-
ising it so as ta work with more economy. It is therefore a fair
presumption, that a merchant who takes capital froin bis busi
ness ta invest it in some far away venture, is displaying a lack
of confidence in that business which is not consistent with its
prosperity. But.if a maerchant, who je not making a yearly sur-
plus, whose business is iun ta any extent on borrowed capital,
who is not economising by cash payments, if suah an one Ïith-
draws capital ta place it in a speculative venture, we must con-
clude tbat hoe s oo reckless for a trader, or so dishonest as ta
be preparing for a fall. It i' sfiirmed 'that a merchant referred
ta in our lset issue, took $23,000 out of his firm ta purchase a
timber lot at Satsumna in FioriHa. 1e was not in the tiuber or
lumber trade, this ioney was placed on the same principle, or
for the same want of principle rather, as sane use their credi-
tors money ta gamble on horse races. For such aso-called 'in-
vestment " there is no form of 'excuse. ILt was not bis own
money, his business had no surplus, ho simply sent down to
Florida the money that ought ta have gone into the packets of
his creditors, who, had they known of this withdrawal being
contemplated, would have quickly protected themselves by due
process of law. The risks of any business are enough for any
honest man ta provide against, and no one who desires ta pay
100 cents in the dollar would enter upon a speculation go far
outside his business, or place his funds beyond the contral of
either himself or his creditors,

RAPID TÉANSIT.

laving put their bands ta the plough, the promoters of a
plan-for securing this city a more rapid transit service seen de.
termined not ta look back. That aur citizens are ill served now
by the street railway is universally complained. What la the
matter, is, that the managers seem ta be indifferent about the
value of time, and are too dull ta comprelend the extreme
annoyance that active men experience at being kept on a car so
much longer than the trip requires. - On one line the cars are
kept waiting an average of 5 minutes et a certain point and
within a few bundred yards they are always stopped a few min.
utes for the horses ta be watered, which ought ta be done at
the resting place. Then the fares are an outrage, and the ab.
sence of tickëts is a stupidity without excuse. Our citizens are
marvels of patience or the street car service would have been
reformed long ago. The line proposed ta be served by electric
cars is from Craig up Bleury ta tha tracke of the C. P. R. This
would open the eyes of the people as ta what they are losing
dailv by slow transit. This route would be the popul-%r one for
visitors ta the park and ought ta be supplemented by one up
ta its bigher levels, The chief promoter of this line is most
energetic and capableihe promises, if the Council meet his wishes,
that he will have this line working in September in time for the
Exhibition. -Ve earnestly hope the projeot will succeed as in it

.4there seems ta be.a fair promise of relief from the intolerabië
waste of time now caused by the slow and ill mpaged caýerz
vice. We have no hesitation in saying -that our peoplei a ta
whole, sacrifice about 100 days of full working time everyVda-ý
from the slow transit service now endured.

CANADIAN LAMBS EXPORTED.

In face of the marked falling off this year in our agricultural
exports to'Britain it is gratifying ta find that one new export
bas beenfu s\'ccessful. A consignment of 100 Iambe fron the
Agricultural College, Guelph reached England in fine condition,
they à d on arrival 68, pounds each and fetched 17 cents
per lb :hlle we doubt, as we have already said. the suitabili.
ity of Canada for suppling England with mutton on a large scale,
for climatic reasons that are patent ta all who have had experi.
once with sheep, this experiment shows that with special care,
there may be such an amount of exporte as would make an ac-
ceptable addition ta many a farmer's profits.

AN eminent agricultural authority bas found the following
plan successful in ridding his land of thistles, which cause an
enormous yearly lase ta farmers. " Have the.land well seeded
ta clover, and by top-dressing with plaster, ashes or some other
means, get as good growth ta the claver as possible. As soan
as the clover is in full bloom, and here and there a thistle shows
a blossom, mow and make the crop, thistles and all, inta bay.
After mowing, apply a little plaster ta quickly start the growth
of clover. " Yon will find this ta come much quicker than the
thistles. As soon as the clover bas a good start (from July 20th
to August 5th), plow down, being careful ta plow all the land
and ta cover all growth. Then roll and barrow at once, so as ta
cover every thistle. Butfew thistles will ever show themBelves
after this, and they will look pale and weak. When they do
show, cultivate thoroughly with a cultivator having brad, sharp
teeth, so as ta cut every one off under the ground. In twodays
go over with a sharp hae and cut ofi any that may have escaped
the cultivator. Watch the thistles, and keep using the boa and

2cultivator until freezing weather. By plowing this field just be-
fore freezing up you will bave the land in the finest condition
for a spring crop. This plan not ouly kills thistles but other
weeds, It is much botter than a summer fallow, and without
the los of any crop."

IT 1c current in railway circles that sbareholders of the
Canadian Pacific Railway on the Continent have arranged for a
meeting ta be held with their fellows in London shortly for.the
purpose of appointing "expert auditors " ta visit Canada and
examine into and report as ta the system of bookkeeping em-
ployed in this country, which je said ta ho above the compre.
hension of certain interested Hollanders and Britons. The
chief officers in Montreal disclaim any knowledge of such meet.
ing "having been held." Surely the auditors and accountants
can have but little difficulty in affording the necessary informa-
tion in the event of such a call-and we are no less confident
that they do nt need this timely advice.

The increasing apprehension of bad harvests throgkùit
Europe is disturbing ite financial relations with this continent.
The prospects of having ta purchase an uuusual amo ti of
breadstuffs is a very serious one, while so much distrusttill
exists, caused by the collapse of the Barings. The 1arge stock
of gold, bought from the States for punrpose of strenthÉing
the banks, is likely ta ho needed ta pay for importe ofiheat
and fiur. This means bigher prices for food exporte,- Wlich
will benefit Canada, and such a condition of the mnney market
in England as will depress prices for such exporte as we take
from.trh ¯Buying well and selling well meanmakin moey,

che. ngested state of the population of Ireland should by
this timehave been relieved, as in the last 40 years the' total
nurober has decreased about three-and-a-half millionseor 43 per
cent., 'Since 1881 Ireland bas lost 414,000 of ber people. La
the same periode, 1841.91 and 1881-91, the population of Eng.
land increased 11,000,000, and 3,000,000 respectively he
annual rate:of increase averaged 1.40 per cent. in 80 years.
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CANAD6A says an American paper, which bas always been high
in a tariff way, has apparently taken a fresh start, urged on,
doubtless, by the American McKinley bill, its last move being
the adoption of extra duties on American spirits. This rule is
good ior their own dealers, but is not Bo satisfactory to our whiis-
key trust people, who do not relish it any manner whatever."
The increased duty is not relished by anybody except those
retailers who bave raised prices beyond the amount of the extra
duty.

A wELLrKNowN wholesale bat and cap house of this city are
in (inancial difliculties i but it is hoped that they may yet be
able to·stave off the evil day, as they did once hefore in their
career. No doubt they have met with serions losses, but when
one joint stock concern in this ine was obliged to face bad
debts to the extent of $100,000 in one year lately, it is not sur.
prising that a smaller bouse should be found obliged to abandon
a portion of its turnover.

A ST. CATRARINE reader is kind enough to compliment us on
our early business information. He says "The JoURNAL OP COI
rmcE was the first paper in Canada to give the details of the

financial troubles of the Barings (in the issues of October 24th
and November 21st, 1890), and the first to give the quotations
of sugar under the new tariff."

J. F. MrraIn & SON, agricultural makers of Morrisburg, have
held a meeting of their creditors at the office of Mfr. John For-
man in this city, finding it impossible to meet their maturing
obligations. They claim a large surplus but it is in stock, open
accounts and machinery. No definite understanding was ar-
rived at.

As we go to press we learn that G. F. Burnett & Co., whole-
sale clothiers of this city, whose financial troubles are recorded
elsewhere in this issue, are offering te their creditors a composi-
tion of 40 cents in the dollar, cash, or 50 cents on tie. The
cash, it is said, will be advanced by a well-known local financier.

Fr is alleged tiat ihe Dominion line steamship Oregon suppli-
ed the cattle on ber last trip from tbis port with hot water to
drink, and while the animals landed, as usual," without mortal-
ity," they were in a very depreciated condition. The owners
have taken an action for $10 per head damage against the Do-
minion Line.

CYRILLE LAMOUREUX, a Coaticook merchant, and member of
thè Town council, bas left for Boston, leaving quite a number of
creditors in the lurch. His action is understood to have embar-
rassed considerably the firm of Quevillon & 19moureux, of
which he was a mnember.

RsroPTs from alil over Nova Scotia speak of the root crops,
promising 'an abundant yield, potatoes being most likely to turn
out beavily. Hay is far better than expected, most fruits will
yield well. After recent rains a few warm days will add largely
to crop values.

Ta Russian Government bas ordered a great reduction to
be made in the freight charges on grain being shipped te the
provinces, where famine is threatened. This action is taken in
order to prevent the threatened rise in the price of bread.

MoMTaAL CLsarine RoU.-0learings and balances week euding
9th July, 1891 :-

srd July
4th tg
6th "

7th "

8th 'I

Sth "

Clearings.

1891.............$2,299,326
1891............. 1,842,984e
1891..,,........ 1,591,087
1891.... ....... 2,217,186
1891.......... 2,164,767
1891.............. 1,784,581

Total ........... ........... $11,899,931
Cor week 1890......... ....... $10,431,779
(In. we: 1889.... ........... $ 9,824,984

Balances.

$263,385
219,622
369,585
285,893
330,962
234,342

$1i709,789
Sif370607
$1,906,356

THiI NORTHERN ASSURANOE CO.

The flfty lfth annual general report of the
Northern Asnurance iCe, shows thiat in the fire
department the premtmas received last year
amounted ta £071,464, showing an increase of
£45,136 over those of the previous year The
losses amounted to £395,188, or 58-9 per cent
of the premiums, a ratio which happens to
represent also the experience of thle company
fron the beginning. The expenses of man-
agement (Iucluding commission to agits and
charges of every kind) came to £220,003, or
32 8 per cent. of the premiums. This ls -8 per
cent. lower thau the ratio of the year before.
Tho result la that, after reserving the usual
33 pier cent. of the pretuuns ta cover liabilt-
fies under current policies, a profit was earned
of £41,226, whici sutm bas been transferred to
the credit of the profit and los accouat. In
the life department the lew assurances durlng
the year, after deduction of re-assurances,
reached ln the aggregate the sumn of £486,655
of whioh £265,750, was for endowment assur-
ances payable at death or on the attainument
of a specifio age. These new assurances yield-
ed annual preriums amounting te £18,823,
and single preiluns amounting ta £650.
The total income of the year (including ute.
rest) Was £309,812. The dlaims amounted
to £139,990, of which the sum of £6,622 was
for endowments aud endowment assurances
p4yable during life. The expenses of inanage.
ment (including commission) were limited te
10 per cent. of the premiume roeived. The
quinquennial investigation of the company's
standing was made on th> most stringent data
ever used by,its oficers. The liabilities under

10%,112°5,13°o'
IN :-: MONTHLY :-: PAYMENTS.

MAY-MAZEPPA STOCK. Price. $1.25 PER
SHARE. Regular dividend 11-4 per cent monthly;
paid since June $110,000 in dividends. April divi-
dend, $12,500.

BATES HUNTER SEIARES, par $1; price 70
cents per share. Monthly dividend equal to 1 per
cent on price. APRIL DIVIDEND, $7,500.

SAN MIGUEL CONSOLIDATED GOLD MIN-
ING COMPANY, GENERAL BENJ. F. BUTLER,
President; shares, par $10.00. Price, $6.00 pe-
share. DIVIDEND MONTHLY, ô CENTS PER
SEARE-10 PER CENT. FER ANNUM ON
PRICE OF STOCK.

Send for Information. Al Dividends by Check.

GOLORADO MINING INVESTMENT CO'Y
JAMES GILFILLAN, - - Treasurer.

(Ex-Treasurer of the United states),

AMES BUILDING, - BOSTON
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Loading Wholosale Trade of lontre 0. J. MoOÇuÂe, R. A. MAiuwAaun cal absorption of the Faderal Teiephone 0O.
Toronto. Montreal. by the Bell boomed the stock of the latter up

te 115. good investment business was done
I l bank stocks and the market closed at en
und bulish.

Of Montreal and Toronto, l

Real Estate-
WHOLEALE

DRY GOODS

LINEN TOWELS,
COTTON TOWELS,

,BATH TOWELS,
PRINTS

GIN GHAMS,
DRESS LININGS.

LACES,
E 1MBROIDERIES,

TRIMMINGS,
HANDKERCHIEFS,

HOSIERY,
UNDERWEAR,

CORSETS,
DRESS NETS,

FLOUNCING
LACES.

Carsley & Co.
Wholesale Dry Goods,

113 St. Peter Street,
MONTREAL,

AUD

18 Bartholomew Close, London, Eng.

the life poliaies, In the nn-participation and
participation branches alike, bave beau estim-
ated by the well known combination of the
Of the Instituta Of Actuarles' Hi (5) and Hm
tables of mortality. On the occasion of the
last investigation the Hm table atone was
used. The lnciesein the sume necessary to
be reserved as the mensure of the company's
liabilities by reason of the adoption of Hm (5)
table bas beau fonud to ba about £35,000.
The liabilities under the annuity contracts
bave beau estimated by Finlaison's Govern-
ment Annultan ts' Table (1883). The rate of
interest assumed throughout bas beau 3 par
cent. In the non-participation branch, the
profts of which belong to the shareholders.
the-surplus la £43,120. Of .this* sun the
dirtotois'recomnïend that £37,500 be trans-
ferffl tGrthe Poredit c>f -the 'profit ndglos4

Investment Bokes.
Deloent%.res :for %.1e -

"M oney toI.a n.

Owners of--

MONIREALANNEX
Bell Telophone 2433.

147'St James St,, MONTREAL

account, leaving £5,620 to be carrfed forward
In the participation branch, the profits of
which belong to the policy-holders, there la a
surplus of £235,610, out of which the direct-
ors recommed that a reversionary bonus of
£1 .is. par cent. par annum be declared upon
the original amounts assured by ail policies
current on December 31 last, for the fiveyears
ending that date. This bonus %ill absorb
£224,42s, Ieaving £11,182'to ba carried for-
ward. The directors further recommend that
a prospective bonus, at the rate £1 par cent,
par annum, be declared upon ail policies
which shall become claims before December
31 189 . As regards both thsa hanu"ses,
it la to be undarstood tha, as haretofore, the
amount shall only be payable In those cases
In which the policy has beau in existence for
a period of iveyears.

MoNTREALa, Thursday Evening,
July 9th, 1891.

The English money markets have been ex-.
'tremely dull owing to the holiday time now
ruling in -London. Shipments of gold are
still being made to Russia. One shipment of
.£250,000 was made this week, and £1,250,000
more will be sent within the next fortnight.
Portugal bas passed a bill providing for a loan
or £1,600,000 for the purchase of silver and

as the demand for this metal from that coun-
try and Spain continues good, the price of
bullion in London le stili firra at 46J In spite
of the weaker feeling in New York. In this
market thera la very. little change to report
In money. . Gall loans are.made at 404J par
cent and commercial paper la discounted at 6
07 per cent according to naine and date. In
Lonzn the street rate le 14 par cent and the
bank rate 2j par cent. lu New York the
street rate is 2 par cent . The exchange mar-
ketis ateady but lower'at 901 for sixties bat-
ween banks and 94@j over the counter. De-
mand 910J and 9f@¾ cables 10. 1-16 Posted
rates in New York are 4 85* and 4.87J. Actual
rates 4.84¾@4,85 aud4.86)i*. Cables 4 87¼
01.' Commercial paper 4 83k. Documentary
billa 4.82j. New York funds. 1-32 dls@par
betweeu banks and -J¾ premiun over the
couter. The stock archange hsd bean active
dùring the-week, and a largeïbusiness resuit-
ed. The expected acceslon of. Mr. Duncan
Mclntyre te the board of the Ó rand Trunk
rendered Pacifie very strong, and at the close
it sold'Up to Si. Inbympathy North West
Land advanced 5 pointa from Its lowest, and
closed buoyant." Telegraph also gained 2
pointa, and the announement of the practi

Commerce ........ 143
Hfocheaga ........ 28

Jaqa artier 2

Molons. ....... 10
Montreas......... 59
Peoples.......... 25
Quebec.......... 10
Toronto ........... 2

Bell Talephone.... 88
Com Cable Co ... 25
Land Bonds .. °°5$1°000
National Cord'ge Co. 450
N W. Land . 1,850
Pacifio......'...3,682
Richelieu.... ..... 125
Royal Electric..... 50
Street Raillway.... 25
.Telegraph ........ 483

128J 128J

95, 95
145 144*
157J 167J
2201 219J

98 98j
120 120
219 219

115
1041

93
7ti
83
59t

112
189
1061

MONTREAL.WHOLESALE MARKETS.

MoNTsaÂA, THURaDAY EVENING,
July Oth, 1891. }

The welcome reins of the early part of the
week did incalculable good to the growing
crops throughout the country, and as In
Western Ontario farmera will commence bar.
vesting the winter wheat next week and the
promise of an abundant yiald bas been amply
verified, there.is amore hopeful feelingin trade
centres. In spite of the summer exodus to the
country and the seaside the city dry goods trade
report avery fair volume oftrade doing, and a-.
though the orders sent In by f ravellers show
caution upon the part of country marchants,
thora I perceptibly more confidence ap-
parent. Remittances, too, have improved, and
'the paper maturing on the fourth was satlsfac-
torily met. In the grocery tradethe feature of
the week bas been the rush for sugar, with
which the refnerles are stili unable to cope.
As a result prices are an'eighth stiffer, and re-
finers are unwilling to book orders ahead.
Iron and the heavy matals are moving slowly
and an extraordinary feature lu the market la
the atira lack .of tin and terne plates in first
bande. Leathers though dil, seema a trille
more active. Hides are quiet and unchanged.
Fish la somewhat dearer afler the holiday de-
mand. Fruits are strong and very active.
Cattle are scarce at the moment and shippers
are -filling their spaco with hay. Wool la
quiet with very little fleece In the market,
Ols and the heavy chemicals are dull with
the exception of Paris green which is strong
and active.

.AsEs.-Receipts are moderato. Firats pots
sell et $4.25f$4.30'; seconds et $3.60 thora
are few .pearls remaining In store and the
price is nominal. Receipts since lt January
1400 ý brio pots ; 83 bris pearls. Deliveries
1327 bris pots 95 bris pearls. In store July
8th at 6 p.m. 152 bria pots 3 bris pearls

BUTTER AlD OnssE.-There bas beau very
little doing In butter, as buyera and sellers.are
both disposed to hold off, Sellers ideas are 19
cents, but as this figure precludes'the possibil-
ityof export, what business don la purely lu
a jobbing way. Factory mentare 'ounting on
a short make, «but unless the shortage la a
considerable one, the Iater makes getting the
preference renders the holding of carly makas
a dangerous experience. Townships -la- in
fair supply and la readily taken up at 16(@i7.
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NOTICE.
Termination of Partnership.

The long-time partnership of MESSRS.
TAYLOR BRO8. torminates to-day by ef.
finxion of flmeý, 30th Jnnc, 1891.

The Individual business of Mr. T. M.
TAYLOR, whlch commenced in 1845, Is
resuimed, and bis Agency business continues.

Thaurance businers, and any other coLnec-
tions of his own, will be continued by u.r J
W. TAY LOR Individually, under the old ßrm
name-'. Tavlor Bros.y

It la desirable that Accounts for any in-
debtedness of the firm should be presented
early after this date.

H'IIOMAS M. TAYLOR,
JAMES W. TAYLOR

TAYLOR BROS.

?eait Moss,
FOR STABLE BliDD C.

Superior to the German Moss.
The best, cheapest and
healthiest in the world;
keeping the Horses
c ean, feet soft, and
giving pure air in the
Stable.

$12 60 per T-n F.O.B. Cars
or Steamer here.

-Wholesale Only.-

CHARLOTTETOWN MOSS
LITTER CO,.

Charlottetown, P.E.I.

CHAPLES I. MCRRISON,
Cornxnissionl\erh.nt

and ietcti neer.
Al Canadian Mfanifctutrmfx will find an open.

ing for their goods here.
Consignmnots Sua ferencesrrompt trna.

Goud Rtus,

106 Queen St., Ch irlottetown, P.E.I.

Western dairy rules at 14015n. The chrpPe
mirket la Irreguinr and huyers seem to th'nk
tiiit things are comiug -heir way; but hoildse
a il hold out for 84(@¾ for fnuest white and
8tift for colored, and this checks business, as
the English houses ara not auxionn ta buy at
present tigures They araue that prices must
corna dwn lefore long, and they do not care
to operate on a declnlng market. Factory

n appear to b tolerably well sold up.
All'i' grst half of Juna la ivono and the sec-
oncIhii is la now on tffer. Still it would le
bettoetfor then to meet buyers views a little
more freely and get rid of their early cheese
belore the Inter mIkes cone upon the market.
NUhie Jne chees lé; rarely a paying policy,
piticularly with the cable at 43s.

OKuM'..-Tlhe demand la slack and stocks
are a'o uiiulating ln dealers hands. Without
au anuaàl.woakening, prices would be.haded
for-round lots. We lear of a sale of ,200
bris.EnglIgth nt $2 4!½ for Western account.
Wd quote. $2 40@55 for English, $2 30@f40
for Belgian and $2.8c495 for German. Fire-
bricks .weak at $18@$24 par 1,000.

D y Goons -The outlook for the dry goods
tr ade seems decidedly brighter, although this
my be calledthe between season so far as the
wholesale -houea are concerned., The wel
come roins have rendered buyers confiadent as
to the-future of the barvest, and thle resuit le
thaf, a though orders are certainly mail),
travellers write more hopefully of the outuok.
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M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,
Derricks, Steam Shovels,

HOISTING ENGINES
HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugal Pumps
And other plant for Contracters' use.

Agents ARNW LI STEWART & 00., 641 Craig ttreet, - - Montreal;
A. ROBB & SONS, Amherst, NS,

JOHN KILLY. P P nOYL.
JOHN KELLY & CO.,

Commission Merchants
Dea/- r, Rec•ivers and Exp-rters of

Isiand Produce. Egqs, &c.

Wator St, CRHARLOTTITOWN, P. F. I.

Remittances show a morked improvement.
'ie fourth of July was fairly met, and there

seems to b more money ln the country. The
city tradm keeps up well, in spite of the usual
exoduo to the seaside or the farm, and on the
whole the trade situailon le distinctly brighter.

FLOUa AND GRAN.-The flour market dis-
plays a much better feeling than of late, and
a fair volume of business la current. The
Eigilish are disposed to pay bigher prices and
,-ince last writing about 3,000 sacks ipedium
Manitoba flour bave been sold for export at
about 6d advance. Thera i not much to note
ln the local grain market. Beyond some
transactions ln ats at our quotations the
market bas been dull and lifteiles, alth'ugh
the stocke ln store show a decrease of 30 099
bus wheat, 24 365 bus, corn, 32,370 bus. peas,
and 11,180 bus. batrley as compared with a
week ago. Wu quota to-day as follows:-
No. 2 bard Manitoba, $110@$1.12; No. 3
do, 990; No. 2 Northern, $1.01@$1.03; feed
do., 62c@65o; pens, 86o per -66 pounds ln
store; 87c afloat; Mlanitoba onats,524c@53e;
Upper (Janada do., 55þ @56ic par 34 pounds;
corn, 72cr@75c duty paid ; feed barley, 60e;
good maltiug. do.,- 65c(â67e; rye, 83< 84c.
The American maraet la in very narrow come-
pass ln expectation of the government report
which will be out ln a day or two, and news
froum abroad is in favor of tie shorts. Eng-
lish wheat is 6d lower and forrign wheats la
lower ln Mark Lane, and reports show that
the Euglsh harvst, will be a good one, pro-

JAS. E. GRANT,
Cannpr, Oeater and Eporter of

Canned Lobster, Mackerel, Her-
ring, Meats ano Fruits.

crrogposde'ce CHARLOTTE TOWN, P.E.I.
Soi citait

bably exceeding 30 busheis to the acre. Bar-
ley gives fair promise and oats will he a good
crop. Latest cables report English wheat
duil at 39@40s; fine whites were 44s. For-
eign whaots were i'mer ; Californiau on pals-
age was 41s 6d. iour was steatay. . Moize,
oata and birley were Bd lower, Beaus and
peas were steady.

Frs.-Prices for salmon continue ta rule
bigh and we quote 13015 cents for Gaspe in a
wholesale way. Ail other flish are bigh in
sympathy. We quota frosh halibut 10012o.
Salmon trout, white flsh, doree, 7@8e. Pike,
6e. Haddock and crd, 4c. Lobsters, alive or
boilbd, 10c, the former preferred, the latter
being so sait of late as to arouse the suspicion
that they bave benu boled with saltpetre.
Black bsss, 8c. Sea bas. 10c. Mckeiel 10c.
Sturgeon,5(&6c, Mnkelongo, 19@120. Salt
lash are quiet unchanged. We quote :-B.O.
-almon n barrels $12, in balf barrels $6 25.
Labrador $S in bris, $8in bal barreis. Mac-
kerel $20 pr brl, $10 ii ha'f bri $1.50 per
kit No 1 Labrador herring $4.60 par barrel,
$2 50 par half barrel. Haiaiut $5 in half brls.
Salmon trout $4.50 in hall barrels. White
flih $5. Green cod $5.50 in 200.lb barrels.
Haddock.$5 No finnan haddies lu the mar-
ket but canned finnan hoddiles are selling at
$1 40 par dozen and $5 50 par cage.. Smoked
herrings 16i)17c par box. B neleWs c d 6o
@6iu in 14 ab boxes and Gd*7c ln 5 lb boxes
Buneless fb 405c per lb in boxes sazne size.
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HOT OR OLM
Rolled Steel from Imported Basic B i1eft

Having control of a LargéRolling Mill. we

are now prepared to furnish either Hot or

Cold Rollid Steel from Domitic or Imported

Basie Billets of Guaranteed Quality.

». We are also well equipped for making

HARDWARE SPECIALTIES
From-Steel, such as Look Strikes, Escutcheons, &c., &o-

If you have ANYTHI\G you want made from Steel

send us asample and let us figure on it

R Remember also that we make WROUGHT. STEEL BUTTS, HINGES, Etc.

The STANLEY WORKS, - New Britain, Conn
FaurT.-The fruit market continues active

and-prices cintinue etrong. New Early Rose
potatoes are now in the market from Ohio and
are seling et 2ite per lb in a ratait way
and et $3 25 per barrel from jobbers band,.
Canadien cherries are et $1.2544$1.50 par
basket with faucy large black oxhearts et
$1.75, Apricota $1 par box. Bartlett pears
$5 25 per box Strawberries 9@10c, faney 120.
Lemone are dear and advancing. We now
quote $4 500$5 and it is expected that $7
will have to bï paid beforn the season is over.
Orange, Messinas. are et $4.50 per box with
half boxes $2 60rdS3 Vaientias cnmmand $6
fnr cases. Bananas run from $1.25@$2.50.
Water melons 40c each. Pineapples i 2015o
Oocoanuts $4 75 per 100. Plume $4 50 per
carrier of 4 ba4kets for fancy large. Peaches
$2.25 par box.

GnooniEa.-Nothing bas been talked during
the pett week but sugar. Every one l clamoer-
Ingfor supplies, but stocks are so low that the
refineries cannt supply them qi-k enough
and wholesalers are running round horrowing
in'order te give their customers sufficient to
fill their needs. As a result sugar are an
etghth of a cent higher ail round, We quote
4fe for granulated and 3þ' for the loweat
grade of yellows. The re tinerles have the
situation in their own hande. They refuse to
book ordere abead and lu reply to enquirles
say that when the sugar i ready thay will
soeil et current rates. Teas have been com.
paratively neglected, ail the attention being
concentrated on sugarp, but the market ln firm
for low grade Japans and the stock of low and
medium le ln very compact comiags. We
quote low gïfdce 14J@l6ic; mediùm 19c@
22c ; fine 25@32ic ; and choice 34@37ac.
Dusts seil t 11@l2jc on spot. Lower grades
of Chinese greens are scarce and seiing et
18½11 90c; gond thirde 19t020c; seconds 22J
@23e; firsts 27J@300; fine 33@350. In
black teas advices irum Obinese shipping porte
say the heavy Russian demand bas forced up
the values et North country tees from- 50 te
100 per cent over the opening values of last
year and Montnge and Ningchows are hold for
higher figures. We quote new Kaisow cou-
gens et 14@15o ; low grade Pakling 16017c;

W ANTED BY A MAN (80),
speaking both languages,

position as SOUK - KEEPER.
Cashier, or othesr respons ble
Position. No objectinn to go
outside of Montreal;'West very
accep able. Referen es and se-
curity fu nished. Address, "J. C.,"
CiaoJnurnal of s.ommerce, Montreal,.

medium to fine 22J@27c; finest to choice
32@45c. Syrups nre firm owing to the strou
position of m lasses which cannot ho laid
down bore under 42J cents for Harbadoes
although ome bouses are still selling et 40
cents In fict it looka as if 45 cents would bo
the figure before long. In the man time we
quote the range far SyrupS from 21@31 cents
par lb; 25 ibe pails 51. Raisins are being
cnt by two bouses ln the trade and values are
very low for Valenclas We quote from 4c up
te b¾c according. to quality. As the cnming
crop is a large one It 1< oks as though Valen.
cnq wonld continue cheap ail throngh the
year Prunes are weak through heavy sales
in New York. Bosnia lu boxes are quoted et
73e witb French et 10@13c. There le a cut
in rice. The mills are charging $3 70 lu large
lots and yet it fa said eome houses are still
cbarging ouly $3.55 to their cuetomers, ai-
though the bulk aske-d $380 for smrait lots.
Canned goods are quiet. Some large contracta
have been made, but ail on the 94if packed "
baste, which means that if prices go bigher
the grocer vwont get bis goods, while if thoy
run lower ho will be held etoutly to his bargaîn.

HAY-The hay market continues flrm, as
cattle ehippers who are unable to get stock
are filllng theirtween deck epaces with hay.
We quota No. 2 bay et $9, et which prIce
several hundred tons have been secured for
expert. No. 1 bay la held for-$l more.

EsAvr CaicuicL.-Paris green continues
to inove ont actively until it bas become
somewhat scarce. We quote .13t@50 ae-
cording te package. Latest quo:ations from
England are:-Alum, £5 2a Cd, bicarb, £6 los

0£7, borax, £28, cautic, 60%, £9 10s, 70°/1
£10 5e, copperas £2, enda crystais, £3.7s 6d,
lump sulphur, £6. finur sulphur, £7 10s, sul
phate of copper, £15 l0ooream of tartar, f.o.b,
continent, 906@91o 6d.

HIiDEs AND TALLOW -The bide markoti
quiet. Tonners are putting but few into their
pits and the demand la slack although stocks
are mot increasing owing to the ' few now
coming in. Clips are now worth 30 cents and
lambskins 30 cents. Calfshins steady et 7a
par lb. Tallow in fair requeet et 6j cents for
gond and 7 conte for finest cake. Beef bides
are unchanged et 6, 5, and 4o respectively.

Hops -No yearlings are lu the mai:ket and
the stock here, which le confined to aboàt a
dozen bales, consists of 1890. A few emaîl,
bales of these bave sold at 250 which may be
considered the ruling price. Reports of
ramxage acrose the border are now being wiped
off and, as a conetquence, the situation Is
easier.

IRON AND HARDWARI. - During th .eek

pressure has been sought to be put p us
by a certain firni to induce us to quotethe
discounts upon Iron pipe lower than iecjuoted
to genuine buvers ln the market. , It te hed
less t say tbat it was useless.- Thpvalues
quoted In those columnins are thoset which
gooda are actually offeredforsale, and aesuch,
are absolutely relLable. If they do nLstuit
certain holders it le not our fault, for we can.

not consent to boleter up the market on their
bebalf. To-day the discount offered on-iron,
pipe 1s 62J per cent all round. It Je traue
some bouses are giving oniy 60 par cent on!
large sîzes, but the faut that 500 feet.of 4 ioch
bas been offered et 62J per cent fixes that an
the market value. Pig trou Is quiet but we
hear of sales of No 1 Sh"tts at $21-5-5-and 100
tons Summerlee bave chnged hande et $21.
For Eglinton $t8.76 bas beon offered and
refuFed aud 100 tons of'this'brand havesold
at $19. Carnbroo In amall lote I& sullingea
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MOUNT BROS
Manufacturing

Electricians,

766 Craig Street
MONTREAL.

Manufacturers of ELEOTRIO
Bells, Annunciators, Watch-
mans' Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description.

Any of the above, made and fitted up
promptly, lu a rellable manner and at mode
rate cost. Repaira exocuted and satisfaction
guaranteed.

Bell Telephone 1265 Federal Telephone 558

BURNS&:LEWIS-
Vholesale Clothiers,

LONDON, - ONrARio
The Largest Manufacturos of

Chifdren's, Boys' C
n Yous' O(THING

XN CANADA

Wuonko a Re s IiT nf this fine of
fLA TH ING and buyers woldil do wall to soc or
Saop lioforo fflnejnig erilors elitewhcre, a wc

ltoLsho m hetie NE 5 i saco
AIl the lealding rotai] housos of the Dominion

carry a stock of oux gouda.

Ouîr Wravellers ire now on the road in
Ontario, thle Maritime PrOVI11eos aud Qu101100.

$191.25@$l.50. Bar itou I weak and la
Rollig at $2. In the United tates the mar.
kets are hardly Open yet after the holidays.
PrIces for foundry pig are nominally unchan-
god but plonty of holders would be glad ta
soit at prîeent figures if they could find boy-
ors. In Eugland tho ilepreslon In the steel
plate trade owing to the closing down of the
tin plate works lias brought warrants down.
They are now quotect at 47s 'for Scotch and
41o 4a for No 3 Mliddlesborough. In tils
market thesituation for tin plates ls au extra-
ordinary one. Not a single box of perfect
cokes is li tie market, nor is there a box of
terno plate. For wasters $4 ls asked and
lioldera are cager to tell, as thetyhiiow well
enougi tiat in a few weks tune thtey will bo
glad to get $3 for themr. Cables from Eng-
land quoto 138 Od f.a ,. Wales for Bessemer,
13s d for Slenens-lirtin aud 148 9d for char-
coals.' It I said aun order for 1000 box a ternes
has been placel for liport but ternis are kept
priite. Fron Auerican m.orchants It la
learued that the ttock of 14 x 20 coke% la by
no mleans so largo as le generally belleved and
that they will havo to Import again shortly.
Tliere ls a heavy stock 0f utdusirable sizes

-whiol swells the figures - but the staplo
plates lu stock are, not more than enough for
threo monthe consumption, and tie idea of
American tin plate Is simply laxughed at, as 28
guage steel lu Pittaburg cannot bu got under
3s cents, which would make 30 gangs, the tin
plate size, still dearer, wvhile at present dutles
British plate, ready tinued and boxed, eau be
laid down there at ù¼ cents. A ridiculous
stateient appeared In the New York .erald
toithe effect that the Temescal tin mine had

BRUNNER, MOND & CO., Limited,
roEoawrça, -En%-L ANJ

Marnfaeure" PURE ALKALI ""e"

The Strongest and Purest Form of SODA ASH
in the rnarket, and thé most eoonomical form of
Soda for the manufacturers of

GLASS,
P.aPER,

WOOD PULP,
SOAP and STARCH,

- AO on. -

PRINTERS, BLEACHERS and COLORS.

BICARBONATE0F ODA-The~ Purest and Cheapest in the Market.
SODA CRYSTÀLS-Of th FinQst Quality.

WINN & HOLLAND,
Sole Agents for th.e. Doznieî.ion£ of Canada.

FO ~A5.L BV
J. & If. TAYL9R. Montreal. JAS M!ci an or te. .1. L A811DOWN, WinniiegMan.

MS ROB VER " UR E, L EW S e YOUTNE N & 33R , HamulOtn.
MgLVU!ý k 111301,K nMo. tE ES & fiUENt', Londou, Ont.

LANE, RENAULT& Cu.
Commission Merchants

and General Agents,
96 Bridge Street, QUEBEO.

go cousignuuonts solicited.
IM· Collections made in · ail parts of the

Province of Quebea.
,O Ruferences furnished when required and

correapoudonco chcerftilly attended te.

àhippeod 38,000 tons of Anierican pig tin to the
fin plato compauy at St. Louis. It la need-
lss to say that this la a correspondeut'e yarn.
based upon the fact that an order for
38,000 pounds had bon given to the company
which they have not been able to fill.
Copper la very firm bore and is held at 140
in spite of weaker cables front England. In-
got tin we quote at 22½@23c. Lead i still
quoted ut $3.60, but If auy one went Jnto the
market for 50 tous this price would b shaded.
Nails are still a boue of contention. Soma
houtes quote $2.20, sane $2 15, and some are
selling as low. as $2.10 to favored customors.

LuATasa -aBùsinéss lu leather, continues
quiet but åtöðkà>Sn hand are not large as
taineras bav boen curtailing produotion for
some timne pst an 1 are putting In very'few
hides juat nå r We hear of a sale of 1500
sidea slaughtir sole at 21 entswhibh-is a
out figure. -l n 'per the nosta otive ls Doit-

a whlîich coutinlnes to move out well in job-
.bing lots; but buyers are taking only for
imni ediat>. want. There l na speculative
rn.wi. ment whatseo-ver in epite of the fact that
t he îîarl t is dol>n to bard-pan and that lu-
ducments wc uld lie offtred ta make sales at
the iuomnt shoe men will not operate, aud
even offera of undoubted bargains fait ta
tempt them to Invest. bfost of the shoe
houres will'send their travell-rs out again on
the fait trip,as hlit firt trip was anything-bùt
satisfactory In the way of orere, and natur-
ally tbey have net etarted cuttinug yet. But
now that crop prospects look better it is to be
hoped country buyers will take a more hôpe-
fu vliew and give in thcir orders promptly so
that the tnakers may get to work at once and
the prisent stagnation In the leather trade be
put au end to.

OILs, PAINTs AND GLAss.- There la little to
say about the oil market, The eut In linseed
ail still causes confusion in prices, and we
bear of sales of raw at 60 cents and of boiled
at 63 cents, although 62 andNlel conts are
quoted rates. Some lots of steam refied pale
seal have sold at 47J cents. Cod oit la quiet.
In palints au erdinary jobbing trade la doiug,
not qulte up to the average in volume, and at
rates which leave but little profit to the
maker. Glass la quiet, and unchanged lt
$1.40 aud upwards, aud we do not hear of any
transactions below this, even for ex-ship.

vissoNa AND Eues -The local provision
market continues quiet and unchansged. There
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THE PARKER HAMMER HAMMERL.E.S SHOT OUR. At the Annual Tournament of ,1889, hold
at Cannes, France, the gratnd price,
consisting of 2000 francs and a valuablo cup,
was won wIth a Parker Hammerless.

The first Parker Hammerless gun made won
the champlonship of America at Decatur, Ill.

In the 1890 tournament between the Eut-
ern and Western teains of expert trop shots of
U. S., the bighest average was made wlth a
10-gauge Parker Hammerless.

Send for llustrated Catalogue.

New York Salesroom, 97 Chambers St,

Parker Bros., Makers
MERIDEN, OONN.

le a emall demaud for Fmoked meats, especi-
ally bacon, nt 9@100, but nothing to cali for
comment. Eggs are strong et 12J013c and
some choice candled lots have sold as high as
13J cents. In Chicago provisions wereheayy
and ail classes sold freely with' the principal
packers and one or two large local operators
leading. The consequence was that prices
dropped steadily and the close was dr.l and
weak. In Liverpool bacon was stronger, the
closing prices being as follows; Pork, 52s 6d ;
lard 32s ; bacon, 30s30s 5d ; tallow, 25s 6d.

WooL.-Very little fileece is offering In this
tgarket as yet but one or two fair lots have
cbanged bands et 2002l cents. In Cape we
hear of no transactions but two cargoes are
now near at band..which are held at;15016o.
Buenos Ayrean la quoted at 34@40o. The
London wool sales are showing a good deal of
activity and crose-breds brought full ratas.
Merinos were principally taken by foreign
buyera sud lu some instances extreme.values
were eaid. .. ape and Natal wools sold parti-
cularey well. SInce the commencem~ent of
the series 330,000 bales were offered and 312,-
000 bales seld.

-- emsnd for loan compauY Issues. FolOwîngE riV E O rES are the closlng bide as comped. ,with lautENV ELO PES sda
STAMPED IN BELIIF 0OLOBLi

NO, caARGE FOR DIES. Bld. Bld Bld Bld

THE GEORGE BISROP ENGRAVING o . U.
AND PRINTI.NG G0, aontreal 2191 212 b id. & Lcompared 19 si l169 St. James St., Montreal, Ontario , 113 213 CRU. Lauded .... 123 124

TORONTO WHOLESALE TRADE.

(Revied by 2Wegraph.)

Toiozuro, July 9th, 1891
Business has been quiet in most lines the

past week. The feeling, however, continues
hopeful owing to satisfactory reporte, of grain
crops. Payments are generally slow. The
local money market. in unchanged, with call
loans quoted at 4@5, per cent and prime.
commercial paper discounted at 6j per cent.
The feature of. the, stock market la the ad.
vance In Northwest land shares to 77¾. Bank
shares quiet and steady. There Is a moderate

Toronto .
Merchante.
Gommerce,
Imperial ..
Dominion.
Standard.
Hamilton

Dom. Savinag...
Farmera Loan...
Freshold.
Imeeriai aaving
Loud'n & Oan'd
Union..........

BVTuna.-The recoipts this week have been
fair and prices generally steady owing to good
domand The beat tub sella at 14c6lic, and
medium et 11c(12c, creamery 22c. Eggs are
firmer wlth sales at 13c, Cheese julet and
unchanged et 9j249tc in a jobbing way,

Daissa Bos--Thore are iwcomilng In
and prIces remain firm et about $0.50.

Funous n GRam.-This market la 'quiet
and prices generally unchanged. Straight
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SUhRETYSHIIP.
T/w only Company in Canada con/ining itself

to Ihis business.

TH E GUABRANTEE CO.
oF NORTH AMERI A,

Capital Anthaortred, - $1,000,000
Plaid ap lu Csah no notait), 04.600
Resources Over - - 1,048.4:9
"Depoisit witla DoM. Gov't, 57,000

THE BONUS SYSTEM
of tMs Comiany renders the Premiums la certain cases
nnuallyreducible until the rate of

One-Halt por sont. per annum Io reshed.
>Thls Compa le under the same experiened man-

agement which introduced the system to this continent
ovar twenty-two years ago, and has since actively and
successfully conducted the business to the satisfaction
of lts clients.
Over $717,628 18 have been paid

in Olaims to Employers.
Prsidet, .. - SIR ALIEX. T. GALT, G.C.M.G.
Vi¢t-Presidst and Mançi ,,ç Director

E WARD RAWLINGS.
r - - JAMES GRANT.

gankers,. TIE BANK OF MONTREAL.

)IEAD OFFIU'R:
1i7 St. James St., MONTRIlAL.

EDWAED RltNmMS,
Vice-Pres, and Manaipng .Direcior.

*N.B.-This Company's Deposit le the largest made
for Guarantea business by any Company, and la not
liable for the responsibiliti s Of asy other risks.

OITr .&tAUCTIOsT BOOMS

LESTtR & CO.
Auctioneers 4- Comission llerchants

8 Prince VVillianm Street,
T. ,TO-CT, 2T7 3 , Canad.a.

Soles of Real and Personal Proporty of ail kinds
personal!y at Londod to.

Bus'nors solloiteil. P.turns prompt.

roliers aro quoted nt $4.85 Q$4 90 and theroais

some enqulr for extras ait $4.30. Manitoba

patent at $5.8@0$5,90. Bran duill with sals
outslde at $13, Toronto freights. Middlings
$18d$20. Wbeat ie qniet and steady; 00-ss

white is worth $L,07@$1.08 on track, aud 09c
to $1 00 on G. T. R. west. No. 2 Manitoba
bard soid ait $1,05, and No. 3 iard at 97c.
Barluy quiet with a little traduo i feed lotas.
Oate Oroesteady with aileis ait 5oci>52ic on
track, Corn las quotol at 70c an pesas at 68v
@700 outsde. 0atncal quiet anut unchanged.

GaoomaRiEs.-T'lro Is a good domand for
ougars wllcli are i higlier lit pric; grauulated

5c@5 n and yellows 4crâ4 c. Canned goodi
firmn aind mnoving in smail parcels. Coffees
unicianged, toias fairly activo and steady.

HinRs aso Sura -- The demand la moder-
ate and prices generally unchanged. Oured are

qtui d ait 5¾c@0o, and green unelhatiged at
50 for No. 1, 40 for No. 2 and 3o for No. 3.
Lambsekins bring 30c(a35c and puits 25o
Calfskins 0c@80.

PtoVISonN -There it a good demand and
preus arts higier In soe casoe. Long clear
bacon le quoteid ait 8c. liia.s pork le quoted
at $14.75@$15. Cured hains lite@12io,
and lard 93)eI@oc, the latter for prime
Canadian, Potlatouos are casier ait $1.10 a bag
for old and ait $3.50 for lew In liarrels. Hops
unchangedt, prime s*.illing ait 35e@30c Baled
hay firmlser ait $110$12, and straw $65$6,50.

Woo, -Recelpt falling off, and prîces nu..
changed. Soletions nbring 19c, cintng 2ic,
arid thtdililown 232c474o Puliled suptirs 220
fd230 and extras 26o0@270.

~TOO..i *~j

g . ,. C55IU t al ital D>ateof PerCam Cash
>. soribed. -p t 6 Mo. J y9. 1 pr ah

> t iied. Jîg

BSrit.North Amerios..
Can. ]lank Commenrce.
Commercial11, Manitoba.
Commercial, NfSi.....
Commeroial, Windsor..
Dominion..............
Do Peuple...........
gastorn Townshps.....
Federai...............
Haailiton.............
Ilochelaga.............
Imperlil....... ....
Jacquea Cartier.o
Marchantsoon ' ........

1Montreale.l.l........
m Nationale..........

New Brunswiok ....
Ontario...........
Ottawa .................
PoOpa's of N. B....

Q be ... . .............
St. Stephen's...........
Standard..........
Toronto.................
Union, (Halifax).......
Union of Can..........
Ville Marie............
Western Bank of Can..

Agri. SaT. and Loan Co....
Brit. an.Loan Inv. Co.
Brit. Mortg.Loan Co.......
Bulldint and Loan Assoc •

Canada otton Co ..........
Can Landeid & NOt'l Inv't Co
Can. Perm. Loan and Bay..
Can. Say. and Loao C...
Central Can. Loan & Sav. Co
Dominion Say. and Iny. Co.
Dominion Telegraph Co....
Dunda Cotton o...........
Farmer's Loan and Say. Co.
Froehold Loan and Sav. Co.
Ilamilton Prov. aud Loan .
Home Sav. and Loan Co....
Hochelaga Cotton Co.
Huron à Lambton Loan Co.
Imperial Loan and Inv. Co.
Landod Banking and Loan.
Lond. à Can. Loan and Ag..
London Loan Ce........
Lond. and Ont. Ion ......
Manitoba Inv. Assoc...
Manitoba Loan..........
Montreal Tolegraph Ce.....
Montreal City Gan Ce.......
Montreal Street Ry. C....
Montreul Cotton Co.
Montreal Lon and Mortg..
National Invostmeont Co....
Ont. Indus. Loan and Inv..
Ont. Loan and Deb. Co......
Po Iole' Loan and Dop. Co..
Real Est. Loan and Deb. Co.
Richelieu and Ont. Nav. Co.
Royal Loan and Sav. Co.....
Starr M'fg Co., Halifax ...
Toronto City Gao Co.........
Union Loan and Say. Co....
Western Can. Loan & Say...

54,86666
6 tg

7,100

306,00
500,000

1 2m(

1,00
1,500,00

1500.80

1,000 000
2,000,000
1,000,000

5.00o.000
1,000,00

2,00.8W0
12,00.000,00,000
1.80,000

1, 000 000
28 0002000

1,00,0

60 l2,000,000

40000

211,000

5.0000
1,000,000
1,000

1,60000

8,221,500

L400,000

1,0,000
2,000,000

1500,6000

629AN
700.00

71609,0005,000,000

6700
2,452,700

103,000
L250,000
12,0000
21,000

2,600,000

1,600,000
1.00,000

200,000

600,000

800,000
1,69,000

3,:000
1200,000ý

800,000
1.00,000

1,000,000

4,866,666
6.000,000

364.150
306,500
260.00

1,0,000

1.250,000

1.200.000

1,74,000

120000w1,200,000
12,0,000

120,000

2,150,000
12,00,0[
1,000,000
2,000,000

1200,000

500,0001,50,000
2,00,000

10,000

342,597

619,132
M2.412

7500,000

2,000,000

800.000
913,20

1,100,000

4701000
8,597U

315,09
625,900
493,000
700000
622,650
490.540
100,000
12.0000

2:0m.000
800:0
500.00

425,000
313.4i1

L,200,000
689,892
477,209

1, woo

200.000

627,90

1 ,0000

7.00.000

1 325,000
9A00010,000
165,000
.60.000

LS8 0,000
425,000
600,00

In liod
125,000
816.000
140,000

2,510.000
275.000

1,100.00
6,000,000

4420.000'

245,000
425.000
100,000
500,000

35.000
453.00%

60 000
52U

100

1,000
6,0,00M

192,000

629,0
255,0
66,0

.. ......
47,570

106000
80.000

sS0,000
60,000

115,000
3,0

111,000

........

165.000
379,000
107,000

2«5,000700M00

April Oct
Jue Dec
2May 2Nov
oJuno 1 Des

3Mar Sept
2 Jan 2 J

1June 1Don
June Des
JUne Deon
2June 2 Dec
2 Jone 1 Deon
1 Aug 1 Feb
1Ail 10nt
1June 1Deo
1May Nov
1Jan 1 July
1 June 1 Don
1 June 1 Deo
Jan. .July
June Des

A.J e 1DOnt
............... 
2Jan 2 July,
2 Juno 1 Dec
1 April-Oct

2 Jan . July
2 Jan 1 July

May Aug
2 Jan 2 July
1 Jan 1 July
June Dy
jan. July

30 JUly
15Jan-yQtly

1Jny De.
2 Jan 2 July
2 Jan 2 ;ily
March-qtli..2 Jan • 2 July8 Jan 8 July
2 Jan .2j Juy

31Don 30June
2 Jan . 2 July
Jan. July
Jan SjUly
2 Jan-Qtly
15 Arl15Ot
6 May . Nov
.. 1. , . .. .
15 Moh 15 sept
31DOo 300June
30 June 31 Des
1 Jan 1 July
1Jan 1 July
Jan July
93Feib 15 Sept

Jan July
March

1 Feb-Qtl.v
1 Jan 1 Jiuly
Jany July

168
1281

400
85

1350

1F4
113
161
15

145
<32k
157k
2201
80

249

140
1121
120

219
117à

90
95
99

114.

110 xd.

124
11981
li9q
i238
96
881

122.
1421
12.

168
12Ixd
122
12
107
117
106xd
106

1061

180
79J

125j

113
49
591

13l
25

1711
so3xd

172xd

CH AM
SEWING and TRIaÏMNG
MACHTINES arc DuraMie, Eco-
nominai and Ellicient, We make
both ýing o and Double Thread
EBastic Stitch Machines.

oui CROCHET Machines
aro simple. spoedy and satisfac-
tory IVO nko the plain
croolhet, Autom atic Braid andScallop Mafchtne-.

In adltiD n to the abovo we
arc now prepaýOed to furnih 'Our NEZW
Automatic Rib-Enitting

,_Meainchines. whinh contain many9 important imi-rolvements over
those in common use.

É For fullparticulars addreas

12 OERMANTOWN AVE.,

84 461
64 12J

400 00
4200

4950
67 50

54 fo
1300
61(0
2ý 75
45 00
32 50
78 75

440 50
24 00

249 00
113 25
'4n 00
2250

1.0 0O

29 0
68 75
90 00
9500
l10 00

2750

62 00
99 37J
59 50

12 00
id t0
44 50

6100o
,2 75

125 50

79 00
1 01)

122 00
82 50
5* 50

117 00
116 00
108 N0
42 60
8170
94 50
79 50
62 50

24 50
59 75
M 00

i25 0)
85 75
65 t0
86 0

Our newätible Thread Elastin Stitch Machine.

THE CHAMPION S. M. CO., Nos. 1708-10 &
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Wholosaieotrocery, Wino and Produce Houses.

T HOS. DOHE RTY & CO. LOCKERBY BROS,
Importera of., IMEOBED 8

Teas and Coffees
ÃOkesal Grocers,29 HOSPITAL STREET, Corner St. JOHN St.

EOIIT'ErE.1 T-'- Corner St. Peter & St. Sacrament Streets
M' Just received a direct importation of Ceylon Teas, packed in

20-lb. and 50-lb. boxes. MONTREAL.

"OUR NATIONAL FOODS"
And Choice Break fast Cereals-

Deslocated Wheat. 4 Ibs Patent Prepared Groat.. .1lb '
Desiceated Rolled0ats.. lb [Gluten Elour............ ... 4
Snow Flake Bae. Ib I do, arley Me"l. 4 lb
Itoled Whcat Plake. lb, Îb y ia.... . 1>
BuckwhoatFlour, S.R. lb jWhtConrt.....lb
Prepared Pea Flour...... .21ibs cas' Gerin Mea.................. 4b
Baravena Milk Food... 1 lb tins Ljuet....... b,
Patent Preaed Barley.1 lb 1«ale :x. 2.. lb
The lreland National Food Co., (Ltl..) Toronto, Ont.

Tho trade supplied in Montreal, Quebea and Maritime Provinces by

DAVID ROBERTSON & 00. * O T. 

THE BEST GOODS IN THE MARKETI

OF"xanfort,

Cambxrisge,

HE MOFFAT PACKING CO, MONTREAL,
Manufacturers Of high-class Meats & Sausages..

-IMPOR TERS-
ANI)

Who1esale ocers1
CORNER

St. Helen & Lemoine Sts.,
MONTREAL.

ALMONTE AND BLAKENEY
Roller Flour,

and

Oatmeal Mills,
-Anse--.

COARSE CRAIN FEED, &c., &C.
MANITOBA WHEAT CROUND.

ia transit ta the Maritime Provinces.

Sampls and Preu on Appkaio.

STORAGE.
Bon or Free for ail kindas of Morchandise.

cOLD Storage for PERISHABLE GOODS.

J. WENTWORTH HILL,
Corner William and Queen Streeto, MONTREAL

Reference-b!olona Bank.

L. s WILSON & 00.
28 Ho8pital Street, - Montreai.

Agents in Canada for -
Hn1a tll&ero., Bo rdeaux. Olarets and sauterne,
BuoamlilsOldfllztWlery Co., Bcfat, Iish Whiskies.

ralec'Jarou. Gasgow, CSlaymore Scotch WbiokeY

QuntnesoReCgnc Bendiee.
Bide& aker, Oporto, Pra

B.. emnns, Targs RdenMosWineiL -
Dta ldermaun Gold lak Ohea ne.

BBB A..H uand Gt IlsS TOUT-Dega Head BotIllas.

- THE CANADA«-

PORK PACKERS and CURER8 of the EXTRA FLA VORED
sa.:rr 0or cMp

Pure Leaf Lard for Family Use.
Oanned Oorn Beef and Barrel Beef.

Manufacturers of an kindz of

First-Class SAUSAGES, Fresh or Smoked.

FRUITS.
HART & TUCKWELL

McGdIl treet, Montreal.
WHOLESALE FRUITS
- FOREICN AND DOMESTIC.
Orangee, Lemono, Bananas, line Apples, &o., &o

- Apples a Speoialty.
'onognuents oelleited.

MUNN'S2? .....U +++++..+ +DF +ISH
In.2-1b. Bricks.

Packed in Boxes, 12, 24 & 48 Ibo.
This Fish ia Out from the Largeat Newfound-

land CodfRoh. and quality la unsurpassed.
Apiply early.

STEWART MUNN & CO.
22 ST, JOHN ST.,

IIONTREAL.

DAWES & CO.,
Brewers & Malsters

INDIA PALE in XX MII AlE.
EXTRA mei XXX STOUT.,9UTEP.

WedadBTtlo eF Jmee Bnplied.,
D PO Quarta and ite

Ofice - 521 St. Jamesi Stiuet West

Or dars recuived by TOeleh

W. EVANS, Soedsman and Nursery-
man, MCGil St,. MONTREAL..

Qu SaS INed a ENING depends on theQuality cf thse Sed., sown.
If you sow my. sceo sou will ensure an aubnd-

ant Yield. Don t bo commlssîoncid ,oeds. Bond
for le flluetratod Catalogue %and il mny Seeds are
not Id in o town s n y ur orders direot and
get your soeds by return mail.

NURSERIES-Broadlands, Cote St. Paul, noar
this city

91 Fruit and Ornamental -Trois. Plowerlng
-hubRoses, Bodding, Border and Voetal

Plant, f ail kinds, Smai! Fruits, Goose aries,
entrants, aspberris, Strawberries, Grane Vines,&a.. ke.

OSBORNE BLOIS,
Commission Merchant,

Millers'& Manufacturers'Agent
(Wholesale Only)

- EPRESENTING -

Game, Harrison & Lamer......London, Eng.
Tea, Coffte, Spicos, &a.

Boardman Bros ........... Manchester, "

Railway Waste, &o.
The Todd Milling Co.............Gnit, Ont.

Flour, Mill Food &c.
Thos. Todd &Son................ . il

Malt, Grain, &o.
T. .Taylor & Co.......... bathai,

Flour.
N. K. Fairbank & Co...........Montreai

Lard.
Underwood & Co............... .O.hicago

Pork, &ca
One or two large Canadian liniis wantd.

But qfReeen.
3KALIi'A'E - 35.S

CIQce:n.

.la:sr
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THOSs J. POTIER
AUCTIONEER.

SPECIALTIES Ital E ato bnas Trade Sales
and orangea, âo.

Real Eu ate and Commercial Salos ynly solleited,
Acuraite Valuation urirnishod. Twentrthroo

MONTREAL,

rihe Mercantile Agency
OFr THE WORLD,

DUN, WIMAN & CO.,
]BaACOi or R. Q. Dux & Co.

New York and Europe. 120 Branch Ofoe.
JLltlBunequalled.

W. W. JOHNSON,
Manarp Montrea leBranob

Ingres- Coutellier
ý soi-oorT-

LANGUAGES.
Bangor, Me. Brantfort, Ont.
calais, Me. Oharlott't'wn, P.E.I.
Badifar, N.B. Kingeton, Ont.
Montreal, Que. Ottawa, Ont.
Bt John, N.B. Toronto, Ont.
Yarmouth, N.B. Winnipeg, Man.

English, French, Corman
Spanish, Itallan.

Natural Method by Native Teachers
MONTROAL BRANCO:

207 St. James St., Nordheimer's Bldg
Apply for Circulars. Trial LeoBns Froc.

The Oueen Citv Ptg. Ink Co.
Manufacturers of

PRINTING INKS
Cincinnati, Ohio.

MANDER BROS.
ORLEBRATBD

English ANishes

roo sole makere of the nw and famouB color,

CARMINETTE,
(A udtter Oolor than Englilh Vermilon.)

Sole Age, for Canada:

WALTER R. COTTINIHAM,
56 St. Peter Street, - MONTREAL

nuss
chuè &e $£CU

STAINEW;,&GiA%,

Wroght ited

No. 3820
Write for Illustrated Catalogu

Ecor LchsS
The attention of ]er-

chants, Architecte 4nd
Builders is called ' o
this important improi%-
ment in the manufacture
of Door Looks, )which
we now make in fdli
variety froni Wrough't
Steel at prices to corn-
pete with cast iron.

They excel in beauty
of design and finish,
lightness and strength,
and are indestructible.

e to your Jobber or to

RUSSELL & IRWIN MANUF4CTURING COMPANY,
New Britain, Oonn., New York, Philadelphia, Baltimore

and London. 1
SOLE MANUFACTURERS.

ESTABL.ISHED 1864è

BELL
PIANOS,

J BEL ORGANS

il-;. - 1 Church PIPE Organs

Surpass ail Cornpetitors In Brilllaney and Power, Construe-
tion, Appearance and Durability.

The Bell Organ & Piano Co., Ltd.
H ead Ofice and Faclories, - GUEL PH, Ont.

Branches at London, Eng., Sydney, N.S.W , and Toronto. Hanilton & London, Ont.

TO

WATER WORK CONTRACTORS
.A]r]- OTI-IEDBS.

We have in Stock

OJAST IROJSN PEIPE!
From 3 to 30 Iich.

SP-ECIAL OASTI35G-S...A.II SIZE.
Can shlp promptly. Correspondence solicted.

THE CANADA PIPE & FOUNDRY CO.
to 179 r St.,

MONTR EAL.
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EASTWOOD WIRE Çà0

MANUIFACTURERS OF

o o

For Paper Mills and Puip Mills.

FUROI'IER WIRES,' DANDY ROLLS & CYLINDERS. THE CELEBRATED "PERFECTION BRONZE."
Gi-en-u.inele Bafi dein.=ti-fr:iction= "L\aetals., d&a.

FE & MARTIN
Manufacturers and Dealers in

Funiîture, Spring Be.s, Boding,
OIARPBETS, -ETC.

357 to 367 St. James Street, - MONTREAL

TEMPFRFD STEEL WIRE TRACF CHAIN.

Maue or Brow's Pateni. suel Wirt %.hain.

Lightest, Strongest and Eest Trace Chain in the market.
We also nanufacture a full lino of COW TIES, DOG OHAINS, IIALTER CHAINS, Elo.

"mFE B. GREENING WIRE CO., LT D..
Sendfor Illustrated Chain Catalogue. ne",amüton, Ca.adca.

"Otto" GaS Engme WorkS,"HAELT:-
"Otto" Cas Engines from 1-3 to 100 Horse-power.

Over 35,000 sold.
Enginaq -d Pumps omained

. Rorivntal or Vertical Enuines
IHigh spoed Eng-no for Driving Dyr.amos

5ynaw.i fur iaibtratvd Catalogue showing %ô uitirent styles of Engines and combinations.

Job Printing and Bookbinding of al kinds done
at this office,

WI"OLESALE AGENCI :

HORACE R. RIDOnJT, 22 St. John St.,
MONTREAL.

g. & Ji BROWN M'F CG.
(LIMITED)

BELLEVILLE, ONT.
Enaineers, Boiter Makers, Macinists,

Foundrvmen and Bndee
Builders.

Railway and Contractors' Supplies

'r'gs, Diamond Crossings, SWitche,
Hand Cars, Lorreju, Velocipde Cara,

Jam Or=#,, TrachtDi, &maphou, Rail Car,

Doub' and ingl Drum Eoa, #cte.

i-ESETIMÀTZ ON APPLICATION.
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China, Cuspadors, "T.=T m.. Motat Bronze$
Tea Sets, P iaoe e4 0 d

Table
Tollot Ware, Gasd pculerY

Ceps ami Manufacturera and Importerc of LOIPaet od

China, Crockery & Classware
Ofce and Sample Rooms: 339 and 341 St. Paul Street

Mo3srTREAL-
BRANCHES: 52 Princen St., ,

Chlmnles, Pris Winnpeg, Mn., and Govern- ner.,
Globo., Lampa, ment St., Victoria, B.C. ai as

rui Jars. 5Import Orders a kpeciati, St StatuuyT, GnaaIlr

Buy the best Canned Goods.

WINDSOR ION BRAND
Tomatoes Corn, &c., &c.

- PRPARED DY -

ZORN WIEDSBO & 09., Hentreai
D. MASSON & Co., St. Paul St.. Montroal Agents

The 1ZontreoI Terra Cotte, Lumber Col (Ltd.)
ORUIS TERRA 00 TTA
FIRE..PROOFINC MATERIAL.

Forparti elar N. T. GAGNON, Manager, 86 St. Peter St.

PARKER & POPHAM
Wholesale Clothiers.

We have pleasure in announcing to the trade
that our Travellers are now on the road with a
full line of SIIM"tNG SAMPILES.

An inspection of our assortment is invited
before buying elsewhere.

6 LEMOINE ST., MONTREAL:

J, L. DUNN & 00.
MANUYACTUBURB oF ALL KINDS OY

H ARD OIL FINISHES, LIQUID DRYER, &o.
OFFICE AND WORKS,

Goyeau Street, WINDSOR, Ont.
Correspondonco solloited with consuming and jobbIng trade.

SHIPPING TAGS
Having al the machinery nocessary for the manufacture of

SM1PMO TAUS, we would call the attention of Mer-
onants and Manufacturera te Our exceptionally LOW

VBIUES in thi lino at the Journmal of commerce.

Manufacturers' Agent.

corresponaence soiioitea.

Nordhelmer's Building,

207 St, James Street, : : MONTREAL

J. H. BOTTERELL
- -EEC

& CO.

WHOLESALE MANUYACTURERS Ol

JBOOTS A~IND SEIO S
epecially ada ted to the Retail Trade.

IrinOrdera receive lminediate attention.

Ontarioßadding & Batting Co.
ST. CATHARINES, ONT.

Successors to St. Catbarines oliton Batting co.

STAR BRAND. Manf actre of Fi"e r °den of

WADDINC AN BATTING
W have nuoh pleauro In informin the Tra
teî be hx thoroughlv eqU 1 p e t. ou aTor lh

the mest imi.roved modem gIaiph Maohinery for
the manufaiture of aI kind ot White and Colored
Waddn andare no diard t n anthe~uet Wd l atiBattiug inlu s .

»IWWa make tho olebrated *Star" Brand
ratent Bolod 1attin whioh has no equa inu the
market, We aloo mae the -Double Crosa" Brand
Waddinu.

Correspondenco solleited.
ONTARIO WADDING & BATTING CO.

ST. CATHARINES, ONT.

FEDERAL TELEPHONE Co.

Telephone :
-: Engineers

l Manufacturera of eývery De-
scription of Telephone Apparatus.

No Royalties ; ail Apparatus
'Sold Outriqhi.

WM, CASSILS, .JAS. A. WRIGHT,
F"*amy".

i arlor TD 
o . n E:

iparler 'r.i,.n. Ill st. Sacrament 81t.. MON TREAL
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MONTRIEAL WHOLESALE PRIGES CURRENT.-TURSDAY,

"1~

85

1!JLY 0,1591.

à&. Our Product for 1891 is of the Best Quality inade, the designe being selected from the Finest
STANDARD SELLING Lines of the American Market, which we reproduce in Canada, fully equal in
finish and every other respect to the best imported.

s.. I-L a.. MI]sT]ml], - -]?EI E T

Sole Agents: GOODYEAR RUBBER COMPANY of Canada, -Limited.
T. V. R. BROWN; - MANACER.

Name of Article. Wholesale. Name of Article. Wholesale. Name of Article. Wholeaole.

Boots and Shoss. Mens. Boys. Youths. $ e. S Goda Ap .. ... ¶ à
Brogaan.. . ................. 0 0 105 5075185 070s080 Roaut chleken1-lb tins.. 000 280 Sodaflmb.........280 250Cobourgs ............... 0. ......... - 95 180 085 90 075 080 Boust turkey,u-lb tins... 000 240 B 090 95

§ Ulit Balmoralr......................+.. 100 125 085 100 0 75 080 at 75,20
................ 115 40 090 115 080 1 00

Bf " ........ ... 125 190 110 150 090 115 Corn Brooms. Dyostuffe.
f " ....................... 2 00 800 00000 0 00 000 Achil..... 027 089

Buff 0ngress......................... 125 t 60 110 150 00 0 00 No. 1 Gem 4strings.hard o xo........ .. 0 Û'Calf .......................... 190 140 000 000 000 000 wood handle........885 000015
............................. 85 210 125 160 095 115 No.2do 8 strng. . 0 Chipe............ i 7o 225

p ,o........................... 200 890 150 170 110 140 No.8do2strings....... 215 0 00 1ioiîenga). 160175
Caf ' .. .................275 890 0 00 000 00 00 00 No. 4 do 2strings........ 195 000

ieut boots hllf fox..............160 210 000 0 00 00 000 No.0 Hurl 4 strings ... 285 000 Gamier............000 001
fal "................ 180 260 000 000 00 000 No-1 do 8 trIngs. 245 000 Madde............. I u

SOi................................. 085 0 75 000 000 000 0 00 No.2 do 8strings..... 210 0 00
misseu. Ohilde. No.3 'do Bstringse.bas-

Womns. Mises. Chids. wood handie .......... 1 75 00Spit Batts............. ... 65 0 85 070 080 040 050 . .S atrings 0aswooh.
It Balmorals.....................-.. 080 090 0 70 085 050 0 0 handle........... 1 40 000

p '............. .100 110 0 5 090 0 0 065
Buf ç . .................. 090 l 15 080 090 0 50 065 FrenchShore,No... 4 450
Pebbled " ...................... 090 (16 080 090 0 50 065 Crugs & Chemicals SesTrout...........000 on

~ ~ .. .. 1 &091> Breton Herring ... 6 0 0 00Afauhus Stuid. hle 50n
Peppled Button ..... ,................ 100 120 0 85 0 90 0 50 O 70Acid Carbone Orynt MOCU 0 85 040 Maokerel, No 1, kitta.... 150 0
GlasedButffButton .............. 100 1 20 085 090 0 50 070 Aloc, ........... 015 oie f brl 99010o

50a . . . .920 w 1f15 l150 080o 185 AlUni................. 175 20 on eOdL,~e 00f0Goat " ........................ 1 50 2 0ï Cod 1a -.... 1 n0 0g0o 8
Pollsh 0alf........ ......... 150 on0 180 1Y75 090 185 Bco-a, xtla ........... 009 U ......1 . 000 no
Maere "5 0 1 2 ..... 0.........050 065

n. 0 .................... 0.8 5o

Oysters, 't.Re' - - 0 '0 1 65 D 00ff 0

T a , Rer . 065 0 do .... onNo...rls . 1500 010NaP e of Article. Wholesle. Nal.. of Article. Whlesale. Cri Aci .......... 00 70 075 2 ......... on 00O
Samon. No. 1 (tierces)... 0 020O

Pea, ear.,2-lbtns.r i5 10 Cin arter.......00 -5 b largon00002100
Can ned Coeds. Bos on baked beans p di 210 009 EMpsoaSalto .......... 150 176 9 r ..... 90001800o l o

9 r S C. CornedBeef db .. 60 0.00 G..yceri... 2............020 02E Brit. Cobrio.... 1220 '10 00

Strwbrres Ar-bb potin....s.5 2

Lobstera rndos. .n. 210 215 CorndbeL2-lbE. 250 000 . 1oe .
Srdinels-b ........ 9 on10 4.j. 490510 40Tra.........055 100 40d ......... 000 07

M.okeret ....... 4765 500 <' -ibs...775 800 Morpbla............ .. 165 18 go.....040
Balun b d............1 30 150 0014-lbs. 16 60 17 00 OPinai.............. 4 4 ur

Clma, 1-lb tins, pe dos. i 000 Lunch Tog 1-lb. per do9. 000 029.10 Aci........... il 0015Gorer, do. ... 165 000 0 2-ibe. 515 5 25 Phoahorns..........075 080 patent. wtnter........587 5 50
Toinatoas, oer doi. 1 40 1 45 Enz. Brawn, 2-lb. 1' go 0 on0 Potas Bichromate .... 0 9 01 ilpatent,sr. . ... 75OC
Peaohs, 2lb. yOllow.: 2 75 0 On Sope, 2-lb. n 10 1 dro6er0.........500 5158-lb, Il... 850 80 Hoee Boston Bean.d 000 i y Quinine ............ 0 45 O50 Extra..............4 0 480
Bartlcit pes. 2-lb; tins, Bouet Beef, 1-lb. per .os 1 48 0 00 strychnine............ 10 i25 superine...........400 430

verdes0% ........... o210 00b e2-lb. 60 000 TartarioAoid........050 05 Fine ............... 000 0oî

" 4 b ... . 4 90n 5rit 10.. uefn as ..... 0 28

Strawberries; 2-lb tins. 4-lb.. 4 0 00 ......... 25 0 80 er0
pet dos ... ........... 2 t0 000 1-lb. 550 0 00 a .............. 285 245

'0ne bt np.do, 280 240 Deviled Tong'e, lb 120 00 HeavyChomlcais. CityStrong Bakera. 550 000
120 W BleachinzPowder. 2 0! 2 25 Stron5 Ba15er........5 00 5 25

' th b.l 150 Son ps -l s "C 0o 190 1 70C t

Corsnor e.2-Ibtine 190 26 hoke' os- n lb. 2 00 00 W l3le Vitriol.........45 50 Seconds . 000 00
Oorodos......115 120 Trkey f-lb. 200 000 Brimatone........225 250 Oatla.sandard bag. 285 800

do 2-lb tini.Zaraouth None. Ox Tonme 2-1b. 6 600 00 n austi Soda . 2 60 20 Os grannlated, bas 2 85 Co
Finna" 4-ldie. prase I 70 . 2 80 000 00 olled........285 890

Ne ,ok ........... 40 0 on

Rdlaitr: will jIàat bear ins miid Lhai ao erilsaflorn ao»y Ijly go lartgo 1.8*.

Gn'anaby Padlsber porpaasy
A'td BOarbollDrst AN d 0 85 0 40

RU B~R ~OT A D HQ SAND.................T15J20
Boraxi - ~ - xt8.........00901

Montreal, 16 Victoria Square., Toronto, 68 Front Street.
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Farm Products
Bri, i <r".uary, flunet
Western dairy ..... ,...
Ifine il a ... ........
Under gr ds ..........
Townships...... .........
Cassis e mest ......
Under grades ............

Freso per do..............
Fros (bold"i
Pinest limed
Poor " .

Hors,: 1890 por lb........
PInest 1819 " ....

" 1888 " .....
Old ......

Hoo PRonUCTa:
Bacon Sumk'd per lb ......
Dressed iogis " ......
Hama sit cured" ......"l . anvalssed
Pork Ca. s. o. er bbl...
9 ostern do .. .

s5se .... ................
Lard por lb ...........

' ommon Rofioend..

Clovor, rod, par bush ....
Alaike. pe.'l.....
Tirnothy, (Can'n) er behs'. "m ostern
pliax 56 ........
Potatoes, par bat .......
Honey, in comb..........

" ln tins..........-
Boswax ................

Bmixa-sod. hand pioked
Medium..................
W hite ...................

Grn.
CanadaRod WinterWheat

WhiteWinter....

Hasrd Manitoba, No. 2 ...
do No. 3...

Northera, No.1, ..... ..
do No. 2 .........

Osta. Manitoba.........
Ontario .........

Barley, malting .......
" fo d ...........

Peso, per 66 Ibo..........
R ie......... ...
Cornn bond.......... .

duty paid .........

.Nm...a ,,.. i.,... at- 0~.jR.

i . $ .' rocoros. .
0 la 0 19 •
o la j 05 /te ]iif.-Chest & Cad>.
O NI 0 tu Japan, oom. ta med. I.
O 00 ti 0 " good mied. to fine
S46 i 1: " nst . ...........

Ss ' " oteet..........
O uUIt. ou 21agasam "

Y. Hyson, com. to gd ....0 12* u 13 Oneto a nest, lb.
0 00 b t, sund. com............ "
00 0 k Iood .........
S00 0um " MUyune.
0 24 0 21 Pingsu y ued. to gd...
0.0 000 ino to linoat.. "
0 00 1. ou Iwankay, com. to g..
Dt 06 O 10 Oolong ............ "

Congou, common......
009 0 i0 good common
0 01 00 ' mcd, t good..

Io10 0 nto fincest..
0 00 00 010. Ningohow commun..."

16 25 le 7-- med togood..
1o 25 1 75 f Sne c00hoice.
15 0015 6 Dot ............
S01 0 t9-il de: Mooha (greon)..
S07M 008 Ad4 t for roasting

and grinding............
5 10 5 25 Java ................... ..
0 14 0 16 Maracalbo ............. ".
1 90 2 .5 Jamaia........... ".
1 7u 1 8il si R..............
I 70 1 8) Plantationcesion.
1 1a 0 60 Chioory................ lb
0 00 0 01 •Sarr -
0 00 0 00 igGround,ln brIs.......,
0 21 25 " " in bxs.........
1 65 1 75 Powdored.in bris.........
1 60 1 70 Paris Lumps, in bris......
0 00 0 00 " half bria....

10-b bis..
iEx Granulated. bris......

0 00 0 00 Brandtd Yellows..........
0 00 0 00 yr , er ib. .... ..........
0 0n 0 01 a. to the gallon.
1 10 1 12 Molasses. (Barbados) im'g

99 0 (0 Porto Rioo........... "s
0 00 LAt ntigua...................
1 01 1 03 Cuba.......................
52& 0 591 ca.. P der.-

0 65, 0 568 Case . 3 dz. 5 os. tins.....
. 65 0 t7 2,1 "l 14
. 60 O 0 ta rat; oose Muscatel.
0 85 0 0. Layers ........ ...........

.0 83 0 84 BIlaek Baskot ...... ......
0 01 0( Xi tmrial Cabinet ... ,.,
O 72 0 75 Dhesas .................

Ioultana ...... puer Ob. 0 (o -0 0O
S.. ...... " 0 00 0 0 1

V antia, . ...- ... ... ". 0 04 0 0.,
141u1 LIIf, 0. " Oti 3uls0H 16e " L rit........ " : 4e 1

0 164 -I 21 Uurrantâ Provincial. " t12 I U06
0 30 0 3 0 L'runes r -nh. " l0 00 0 t'
0 34 0 3;0 I" Bosnia,oases ." 073 0 00
u 10 0 U- Figs inbag. " 0t6 U t-
0 181 0 '1. new layers ........ 0 12 0 17
0 b3 0) '0 ih. Almonds, bza.... " 0 Oi 0 0
0 84 u 8, S. S. Tarragons...... 0 15 0 16
f 47J 0 5t Almonds, paper aboli 0 O 0 2 U
0 10 t it' Walnas............." 0 121 0 1a
0 17 0 1 " Grenoble.... " 0 15 0 16
020 02 Filberta.............." 008 0 009
0 15 0 19 " Sicily........" 011 12
0 t0 O 60 .»pcI • Cassia ........ mats 0 61 0 09
a le 0 7 Macs ...... ...... chests 0 90 1 20
021 0 1, Jluoves................" 0 12 0 82
t U 0 271 Nutmeg...,.........." 0 5j 0 lit-
O 32 0 4 Jamaica Ginger, Bi.. 0 19 0 21
0 16 0 )7 " " Unbl " 0 16 0 19
020 b 2t African ........... " 002l05 i
0 27* 0 Pimento .............. 081000 07  

b t0 Pepper, Black........ 0 0 1
. White. ...... 0 15 0 2À.

Miustard, 41b. er Jar, Bng 072 0(75
0 28 0 80 " 1 lb. l0 23 0251
0 27 031 " 4 lb. Jaras Cana. 0 65 070
0 2& 0 2 " I lb. ". 022 0 24
0 21 0 231
0 20 0 2ri
024 0 2b
011 0 13

0 051 0 09
0 (Il a 00
0 0 1 00 
9 05ý 0 op
0 (51 000
0 151 0 Ot>
0 04 0 0's
S031 0 04J
s .21 si, 8(

0 421 000
0 o 0 o c
0 371 0 4(l
't 30 0 52*

2 25 0 00
2 00 000
2 45 2 55
2 65 27
3 75 4 00
010 a 5
5 50 0 t0

Rico, Common .... .......
Patna..... p.1001b.

"Japan Crystal.. "
Sa o.............o. lib.
Taioca, Pearl.......

Plake....
Gelatine, i ot .

" I ajt. p..

Vermicelli; Canadian......
àtacaroni I ...

" Italian......
l-Ultrn.............

Orange ...... ....... .
Lemon ... . .....

Dalley': Bteract: :
Fine Gold, No. 8, uer dos.

.1 oz...
" ~ ~ o " ,2.....

",3oz.,.
Silver Star Stave Pste:
i gross cases.... por gross

n ,No........."îap "10.......

3 75 8 80
4 40 525
0 t 00 (M
0 04 0 041
0 0a 0 0u
0 05 0 06
105 110
1 60 000
2 10 0 00
0 06 0 07
006 0 07
0 13 000
0 23 025
015 0 17
0 15 017

0 75 000
1 25 0 00
1 75 00)
2 00 0 00

9 00 0 00

450 000
9 00 0 00

;, e 1 I IW aoleda. .x- lis Artiolo..

.r .P.o t t. -Ila'. tra :.. r woud hv o a. o addition
*Nnvu.-Roafnorn »MORI te tbo wholenale <rada, jtihhero would bAve te puy ic addltional,

Impot t Not'ic
TO TIE INDUS TRY.

WC havo on band a considerable atosk of New
and Sconne.had, Mahneli,y. rnosisting of En.
giles atid B iBir. nf Il i'oren Rnor.o P warca,anity CARPENTERS' AND CABINET MAKERS'
Moch nor n 1 al s f Plitaore, Boult Shanr
and IMorver Mach'no.al4o a litring Mseh.no, &o.,

o , Wood Lathos. -onn Lothos of difforent sizo'.
Shingin MNehnome iad Tools in grnern.. The
wne t bs moldI -t a groa. rednet,,n fron now
to tbo FlItT M AY. heini nbliged toch"r go our

locality. A visit i-mino daijLol is soliciteod.

1. FRECHETTE & CO,
127 St. Peter St. Montreal,

THE MONARCH BOILER
(PATINTED( AND HERCULES EOIE.
*JIlOfBB&SON

ROTRY SAWMILL

Guaranteod
tSaw Lumber

ý PerfectlySmOothand
Even in thilc1mess.

Pôtible fron 6 to 70 lorse power. Surpnsa
portable stcani ¶ower leretofore producc for

trenhî durab ity, comîpactness, and the case
with ichl they enn be moved.
Tho0hoo werlno taonîîoverthiorou 01o

ost ronds, or into tho forost, liai sot up as ensRy
nndmi qiioklcy n min ordinary 20 horsa povor port-
BAlO oglue, nI as 11rm as a rick-set stationaory
org no. 3nginîos andi bolars of nrnrt.sironnîd <is-
cription. Rtotttry saw Mills,, Si t-lo and Lati
machinos, Lav Oriifors, i liers, ote. Mill
mnchirnor i-nd npplins of overy osoription.
Ivry blie or insurod against explosion hy tha

ollor Insuranc si Inlispootion Co. OZ Canada.
Write for circuliars.

A. ROBB & SONS, Arnhetst Foundry and
Arnherst, N.S. Machine works,

5UTABLISNgO OVgn 40 VYAns.

MIUFACT RED DY AMERICAN
LZEnla AmEUE A. AMrarCAN SrREET,

JOHN H. RAHAN & CO., mANur
I N., lla CHAUEMS STREET. NEW

DOUBLE ACTION. GEARING COMPLETELY COVERED.
WHITE CEDAR PAIL. SELF-ADJUSTING SCRAPER.

CANS FULL SIZE. USES SMALLEST POSSIBLE QUANTITY OF ICE.
THOROUGHLY WRAPPED FOR SHIPPING.

THA'r THE GEM FREEZER 1 nCcooNIZED As THE BESTI N THE MARKET 1s
PAOVEN Y THE FACT THAT OUR COMlPETITOVS ARE IMITATING ITB COOD 0UALI-

i TIES, AND UBE IT AS THE STANDARD oF COMPARISON WHEN TRYING TO SELL THEIR
OWN GOGOS.
Do NOT BE IMPOSED 0 UPON DY TIHOSE WHO MAY TRY TO CLL YOU OTIER

REEZCRS DY TELLItio YOU THEY ARC ** JUST AS GOOD Il oR - JUST THE SAME
AS T-E rm."
INSIST ON HAVING THE GEM Ato Ir You cANhoT GET UT FROM YOUR
RECULAS JEBDER WRITE TO US AND WE WILL TELL YOU WHERE YoU CAN GET ST
OS QUOTE YOU PRICES AND DICOUN S,

MACHINE CO., À
- - PHILADELPHIA.

ACTnEn. AGENTS.
YORK.-------

-- OF -

Canned :-- Goods
SPECIALIrES:

Lobsters, Tomatoes, Corn
Baked Beans and other Fruits and Vegetables ln thel eason

PAOTOIIEN--Montroal. 70 Albert Street; Oapu Cove, Gaspe
Co.: New Port. P.Q. Pabas PQ Sal Coe P.Q ;

Mlanufacturera of Kid GOOvesPERRINo FRERES &ry kid and qual y.
BRANCBES, Par's, London, New York, Mootreal, kelbourne, Sydney

.D >1' p
%- W a

0 o:% luN

Montreal

GrýX. 17-l 0

H. LAUWENCELLX, - Manager.
Branch: - 35 LEMOINE STREET

Lasca6's P1%kla
Isap' lif-Pinots.,. .. ertdos
tmp'1 Plnts..,."
Imp'l Quarts ......
.undonneod Milk, par case.

4 dom.1i-lb. sases ...
Jond'ed Cofeoc-Moohn V
Java, per os 2 dos.1-lb os

Condensoed doffo - Java.
er os,2 dos. 1-lb cases..

Condensed Coffee-Jamal-
cm, Per os,2 dos. 1-lb. os.

Starct .
White " ...

Crystal GloBs.........
Snow Flake ..........
Dom. Rep. Corn.

" or Strch.........
Pure White.
visezw: Imap. Triple, 1 brl
Cote D'or..................
C stal Piokling.........W w .xxx-.........
W., W.MX .....,.......W. W. X..... ..
Pure Malt........
Cider X .................

". XXX..........
Sea -- Best Laundry......

' Common..........
Matches : Telepihone....

Parlor...........
Teiegraph.......

" Star.............

Hardware.
Antinony............
rio: Blok. L & F per lb...

" Straits "
Strip n.........re O Ingot... "
S eathin ...............

eavy Shesta............
InoN oDT x4mr-ver kog.
foi Cut Arn. or Ca%. Pa's.
1o4 to 60dy ..........
8dy and 9dy.........
6dy and 7d y.........
4dy to 6dy-Am.Pat.

Sdy-
3di-n "o ..

W noeIoale

So. $ 0.

1 65 1 75
300 3 25
5 15 6 00

0

000

0 00 0 00

000 000

0 043 005
006 0 00
007 000
0 P7 000
006 000
0 06 0 00
041 000
085 000
0 28 0 00
030 0.00
0 25 0 00
0 20 0 00
045 0 00
020 0 00
027 0 00
0 06 0 061
0 021 005
40W 000
175 0 00
4 20 0 00
3 20 0 00

017 0.18
0 28 0 23
023 00
025 027
0 14 15
0 184 0 19
021 0 24

2 25 0 00
2 50 0 00
2 75 0 OO
3 <0 000
3 75 0 00
5 25 0 00
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Lams of Artiole.
Hardware----~
4dy to 5dy.- ýCold Ont,

4 dy-- cas. Pst.
gdy-fine. Hotout. Am Pat

Steel Cut, Am.or Can.Pat'
0dyto 60dy ..........
Sdy te y .......... +
6y te 7dy ..........
4dy to 5dy ............

Bdy ..............
3dy-fee ....

Ca ,Flooriw , Box, Sh.ek
sa TdbaccoBjs :

s ......... .... .........
ý4 to .................
6 and dy...............

S and ..............
10 te0dy ..........

Cut SjMru' s al sises...
Common Fleur Barri:,
01in ...................
1 in ...................
1 In ... ··... i ...........

Finihin Nais:
1n..............per keg

In ..............
la ln ..............

1 in ..............
in ..............

In ..............."

2 in .nd.
Cllach and ff vy Clinch:
1In ............. poi.100isl in.......... " lb

2 and 21-..... "
Stad 21 .,...... "si and 21....

J&lan PaProtdNstil
1in ............. par 100 Ibo
lin............ " i
Ifand Il .... ... ,"

2and 2 ....... "
21 and21 ......
Sin. and up....
*Terme.
florso Nails : 9 lb.........

8 b111..........
S 71b..........

" " 6 1b ........
S " b b....

Dist. 60vJ. e.
Wrght r St. Spift:
71-16 d k in........
84 in ...................
5-16 in .............
t In ....................
Dis. 20 ner nent.ý

t e. $
2 75 0 00
j 25 000
555 000
235 000
2 60 0 00
291 000
l 10 0 00

890 0 00
5 AW 009

4 25 000
3 0 0o8 25 000
3 03 000
2 75 0 00
2 50 000

4 65 0 00
4 2i 0 00
8 95 0 00

6 20 0 00
4 F0 000
8 75 0 00
8 75 O 00
3 50 0 00
8 50 0 00
3 25 6 00
a 25 000
8 10 0 00

6 20 000
4 50 600
3 75 0 00
8 50 0 00
a 25 000
8 00 0 00
6 70 0 00
510 00
4 25 000
4 (0 0 00
3 75 0 00
3 50 000

0 22 0 00
0 28 0 00
024 000
0 27 0 00
030 0 00

8 90 0 00
4 25 000
4 50 0 00
4 75 O 00

Namue of Arlq1c. 1 4
heNrse Blies5. ...
lerms, 4 monthe, or 8 pc

or8Odays .....
lx Is. & ds.-25 te 30 dis

Cou Chain- ..........

-16............
............

4..............
;aivantud ro :
forewoodo Len. bin. 28

Morrwood & Ueathfield.Queen's ituad, ur equai.
Co m n ................

*/g Iro.: siemens No. 1..
Coltuse.............-Calder ..............
Langloan ,,.............
Shotts ...................
dummerlee...............
Qartshorrie ..... ,........
Carnbroe ..........Egtfliton................
Hematite.................

8ar Jràu,-er 100 Ibo
Ord. Crown..............
Ilest Ratisedne ...........
Siemens .................

*Swedes ................ .
Sheet Iron te No. 20......
Boller Plates.............
Boller " Lowmoor.
floops and Bande........

Canada Plata :
Good Brande .............

Ir#% W c : 0 to 7 p 100 lbso
Wroe Iron pive. ; te 2 in
60 p. lever 2 In 624 .o..
Jie easjt ver b....
" B ring, 100 lb.......
" Tir " Ilb.......
" Sleigh Shoe, II......
' Machiner .......

7y% Plait.
10 oke.......
10 Charoal ............
IX ' .........lxx ..............
D " ..............
DX " ............
DXX" ... ..

Terus Plate .10, 20 x 28 ..........
Rues. Sheet Tron.
Anchora, ver lb .........
[ion & Orown, Tin'd Sht's

2.4 gauge......,........
Liad: Plg, per 100 Ibs.....
Sheet .......

a 65 - 3 7b

u 0 00
il0 1 000
0 041 000

0 0fj 0 go)05 000
0 (1k 0 00
004 004

000 00Dai
o 061 0 où
0 00 0 05
0 041 0 05

21 1 l'1 5u
22 00 a ou
21 5i 0 ou
2& 00 0 00
2z 50 22 Ou>
21 50 2 00
21 50 vi <o.
19 25 19 5M
19 00 19 50
25 00 0 00

206 0 00
000 2 2'
000 2 25
3 75 6 flit
2 60 2 75
2 40 260
0 00 0 06i2 40 0 00

807 000
265 000

000 0 00
011 0 12
8 00 0 00
800 0 00
000 210
325 3 50

n 00 0 C
500 5 50

Usgual.Trade
Extras.

no'l-nost'k.
10 L0 Il (0

4 75 550

650 0 0'
8 F0 4 OP
4 75 0 00

NA'ae ut arntile

,aot per u Ibo ......
Lead pipe per 100 Ibo.

2e c:Sheet ............
"Spelter.... ..........

Scraé l,-Chairs ........
Machinery sorsv.....
Wrot trou • .
Pedtr: Canada Blasting

F to y y p .............
Barbed wire, per ib 1 Gal'

' Paint'
Fencingwire, No. 8 ....

No. 9 ....
" No.10 ,...

Bnckthorn Wire ..........

Midos and Tallow.

Montreal Green Eides
" No. 1 er 100 Ibo
" No. 2.... .
" No. 3...... ....

tannors psy 75c te $1 mare
forsorted,ouredad insp'd

onmilonolinsp......
" .e No.32..........

Toront " ..........
" 2.........

No'.r.- The above are
ornces in the west.
Chicago Bluff .............

" Steers..........
" Calfokins ...........
" Bulle..........

Dry No'r West ............
SheeDakinB ...............
Olips.........-..............
Lambekins, ...............
Calfskins uninsvected ...
Horse Rides western, each

City..........
Tallow,«ro5ned..........

rough ...........

Leather.

fwsoîes~~~ jj tIs~.ie et Artir
0 5 7t
5 00 0 00
6 25 6 50
9 00 6 25

18 f0 00 0m0 00 1750
0 00 18 (K0
3 00 350
4 75 500
005 0051
005. 000
000 27M
0 00 2900 00 3 00
000 005

No.1B.A.Ble,........ 020 022
No.:2 017 01
No.3 " " ..... oi1 0 15
No. 1, ordinary Sole....... 019 0 20
No. 2 " . 0 6 0 17

0.8 " . , 01 014
Buffalo Sole, No. 1........ 000 0 00

"l No. 2 ........ 000 0 0
China " No. 1......... 0DI8o19

" " .No. 2......... 016 0 l
Zanzibar, No. 1......0... 00 0 (0

S No. 2......... 1,00 0(0
No. 3......... 000 0 00

Slaughter, No. 1......... 0 21 0 24

81

<le. Wnolesale.

larness.................. 0 24 -.0
U er Heavy.............O 25 . 0'28

Lig t........ 0 28 "082
Grained Uvoer....... I 28 ,0 <
Sooteh Grain ............. 0 80 0 84
Ki" Skls, renh ....... 060 075
English........ . 0 50 0.70
Canada Kip-........ 0 80 0 40
lenlook aif.......... 050 .0165

" Light ........ 0 40À0 50
prence Oslf........... 105 CI40
Splite, Ligt & IMedium.. 0 16 "0 22
Splits, ovy............. 0 13 0 16

' 8mali.............. a 12 4 14
Leather Board, Canada.. 006 0 10
Enameled Cow, Per ft.... 0 15 0 17
Pebble grain............. 010 0 15
Illore Grain .............. 0 10 0 14
B. Calf................... 012 0 14
Brush (Cow) Kid ........ 0 10 018
Buff ..................... 011 014
Ressette, Light ,.......0 85 0 4#
Russette, Neavy ......... 026 0 80

" No. 2.......... 0 25 080
" Sadders'...... 8 00 9 0

lit. Fr. calf............. 0F5 o 80
Euglish Oak ............. 038 O 4
Itugh................... 0 20 025
Donpola, extra....... 080 n0 82

Ne. 1........ 0 2010 25
ordinary ...... 0151020

O.
Cod 011, .wfoundlnd..

" Halifsx.,..
" aspe......

S. R. Pale Seal ..
Straw Seal. ......
Cod Livor 011 ...........

Norwegian

onndland.
Do alif ...
Do Gaspe..........

S. . Pse Seal........
Straw Seal............
Cod Liver Oil,Nfid .....

NorwegianCastor 011.................
Lard Oil, Extra..........

" No.1.......... 
Linseed Raw.............

" . Bolled .........
Mlive, Pure .............

Maohinery.......
Extra, qt., v es

" ta do. ..
" apts., do.

Spirits Tnrventine, bris.1

o 38 'O 40
O &0 000.
o 00 0 Co
0 00 0 47j
000 0 00
000 00
000 0 90

049 043
0 00 0 00
0 40 0 45
0 471 0 521
0 00 0 0
0 00 0 00
1 f0 1 20
009 012
075 0 800 60 0 700 60 0 68
0 63 0 66
11 1 15
095 125
3 00 360
2 40 2 00
2 70 3 68
0 57 n Z9

R4sallrs wtit>latt étar in mind that the a5evt guitions a &01y only to large lots.
*Disocounts on Nails apply only for immediate delivery, and for quantities named of esch kind separatelr.

**IrTerms for Ont Casing, Book sud Shoox, Finishing sud Tobacco Box Barrel, Clinch and Pressed Nails, four months note or 8 per cent. off for eash
within 30 days. Discount on Bottes : Carriage and Tire, 75 to 80 and 10; Machine, 70 te 75 ver cent. Terme, four menthe or 5 per cent. off for cash in 80
days. Natis and herse shoes. three per cent. off within 80 days. Hersa nail and spikes four monthe or 5 per oent. off in 80 days.

The Canada Sugar Refining
(Limited.)

Co'y
MONTREAL,

Offer for Sale all Grades of Refined Sugars and Syrups of
the well-known Brand

OERTTFICATES OF STRENGTH AND PURITY,

OFFICE OF THE PUBLIC ANALYIST,
MONTRAL, Beptember 9th, 1887.

To ihe Canada Sugar Refining Co'y, Montreal:
GeLntlemen,-I have personally taken san-

pIes from a large stock of your Granulated
S3ugar, " REDPAT l" brand, and carefully
tested'tht'm by the Polariscope. and I fin 1
these samples to be as near to adsolute purity
as can be obtained by any procese of t3ugar
Refuing.

The test by the Polariscope showed in
yesterday's yield 99,90 per cent, of Pnre Cane
Bugar, which may bu considered commercially
as ABSOLOTE PURE SUGAR.

JOHN BAKER EDWARDS,
P . D, D 0.L, F,0.8.,

Public Analyst for the District of Montreal,
and Professer of Chemistry.

CHEMICAL LABORATORY,

MSmIOAL FacuLTy, MOGIL UNIVEasITY,

MomsEAL, September 9th, 1887.

2o the Canada Sugar Rejfning Company:

Gentlemenr-I have taken and tested a sain-
pIe of your "EXTRA GRANULATED "
Sugar, and find that it yielded 99 88 per cent.
of Pure Bugar. It le practically as pure and
good a Sugar as con be manufactured.

Yours truly,
G. P. GIRDWOOD.

Ste"arton F'oundry Machne Works
Manufacturors of

Ro"tar Baso 3'tnu. Bhb, zame Z uth na
other MacMnteryj.

Supplies also Doublo Surface Plane and 5fatcher.
But. Planors. Stoves, Furnaces.

Props.: WEIR & MORRISON
STELLARTON, N.B.

Correspondence solloited.

Bell Tceepon e
Company of Canada.

o.. BB. 8 ,- ------ - - Pesient.
GE0. W. MOSS, - - - -
o. P. 80LATER. - - - - &.-TWasurar

This Company manufactures and will sell
its Telephonio Instruments, inclnding the
inventions of Bell, Blake, Edison, Gray,
Phelps, Berliner, Anders, Watson, Goodman,
Gilliland, and the Law and Consolidated
Companies, many of which are fully protected
by patente, at prices ranging froin $10' to 550.

It also manufactures every description of
Electrio Pire Alarm Apparatus, and will'oon-
tract to supply Cities and Towns with the
same. s>

It will contract to build private Bines for aU
Electrical purposes, on reasonable terme.

It manuiactures ansd has for sale every
description of cotton and silk.-overed wire
for electrical work. For particulars apply to

THE COMPANY'S OFFICE,

(80 St. John Street, Montreal

1W4 .8 4 Iil .tl .-- .ri
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Namo of Article. Wholesale.
Coal Ot: $ c. $ o.

rude.. .............. 138 0 00
Car Lots Store, [2 p.c. ofi 0 0 14
Broken lots ............ 0 00 015
Am. in car lots .......... 0 00 023

5 bbls ...... 0 00 024
" 10 bble .......... 0 00 0 23
" single bbla ... 0 00 24

clans. 50ff.1000f.
United lnohes, DO te 25.... 1 40 145
United luchen 26 160.. 0 15

41 "50.... 325 350
51 "60.... 3 50 8 75

PaInta, &c.
W Lesapure,50to1001b kgs 600 7 00

" No. 1................ 5 00 5 50
" Na. 2........... 450 500

" No. 3....... ... 4 00 4 50
White Lead, dry .......... 55 575
Red Lead ............... 4'5 6 60
VenetianRed.Enfh...... 150 175
Yel. Ochre, French........ 1 25 300
Whiting, ordinary ........ 050 0 60

London, Washed 0 65 0 75
Paris 115 125

Portland Cernent, brI..... 2 59 3 o
Fire Brick ............... 23 00 2500
Fire Clay ............. 1 50 200

>omostio lroken Slheet.. 0 1 0 18
French, T.F. Casks ....... a 111 0 121

Brio ....... 0 0n 0 13
Ameienn Whito, Bris..., 0 17 0 20
Coopors' Glue............. 020 0 24

.A.C.P'euscC'o.,Ltd. Tbronto
PurePL'sGrlni 2 lbkgs 012 pub

100 " 013
S "l Il 25 " 01 "

" " l"bbxs 01 "
" "" " 017*

Golden Ochro............. 021
BrunswIck Groon.. . 0O
Trench Imporial Oroon.... 0 08
Ordinary Vormillion.. .... 006
Mednin. Il ,...... 008
Genuine " 011

..lame of Article.

ianan Min'1, 5 abdo, Dr 100
No. Furnit'e V.n h. pr gi
lixtra " "
Brown Jaan ...............
Black " ........... 
Orange Shellao.........

Salt.
Liverpool prbgEe's
Canadian, nin mllbase..

" Quarters.
Factorydiiled per bag.....

"Quarteri ......
Rice's pure dairy, ver bag

quarters
Turk's Island ............

Lumber. £C.
Ash, 1 to 4 In., M .........
Birch, 1 to 4 In., M........
Baswood...................
Walnut, par M...........
Butternut, perM .........
Codar, round, Bocal foot..-
Cedar. lat, lincal foot ....
Cherry, pr M .............
Elm, goft, lot .............
Elm, Rock ..............
Hemlock, M...............
Maple hard, M .......
Soft, do ............
Oak, M '....................Pine, elear, M, ..........
2d. uali, do .........

Lath, M E...............

Shîingles,1ot quaM.

" 2nd " ........

Tobacco (dutypaid)

Wholesalie.
S e. S a.
065
055
0 75
085
050
1 75

046 0 50
235 325
0 33 0 35
120 125
0 35 0 400 00 2 00
000 850
000 00

20 00 25 00
20 00 25 00
18 00 20 00
60 00,100 00
30 00 40 00
0000010
00 04 Do 06
70 00 100 00
15 00 17 O
25 00 30 00
9001000

2500 8500
16 00 25 o
40 00 50 00
85 00 40 00
25 00 8000
1400 1600D
8 00 10 00
150 160

10 0013 00
8 00 3 25
200 225

No. 1 Black Chewing, oads 0 46j 0 00
Il " " bxa 0 4 00

No.2. ............. 045 000
No. 4. ..... 041 000

Rotailers will ploase bear In mind that the above quotatlons apply aly to large lots.

"0 COSMOPOLITAN LIFE ASSO'N
HEAD OFFICE: î2, 14 and 16 King Street West, TORONTO

Officers, Auditors, Trustees, Etc.

PnsIuENT-J. J. Wlthrow, Manufacturer, and President of
Toronto Industrial Exhibition. -

VioniPRls1sDNT-Hon. Son. Cleiow, Ottawa, Ont.; Arch.
Cam bell M P Mrchant Miller, Chatham, Ont.; J. B.
Carille, Es;q., Life Underwriter, Toronto, Ont.

CONJiuLTINo PiursioiN-Sir James Grant, M.D., F.R.C.P.,
(Lon.) Ottawa, Ont.

MEDIoAL DIREoToa-JOHN L. DAVISON, BA., M.D., M.R.C.B., (Eug.)
Profussor Trinity Medical Collego, Toronto, Ont.

SoLICoTo-E. F. B. JOHNSTON, Q.C., Ex-Deputy Attorney General of
Ontarlo.

DnasuTons.-Msesr. J. J. Withrow, Toronto. James Dixon, Hamil
lon. F. Clomow, Ottawa, A. CampbolL, M.P., Hamilton. L. J. Brait
Chatham. Jas. Goldie, Guolph. Jas. Steven- Bcott, Galt. John S. L
son, M.P., Mayor, Poterboro. A. S. Pattorson, Robort Henry, Brautfo
Manufacturer, Woodstock. R. H Smith, Prosi- don. Geo. M. Raid, 1
dont, St. Catharines. Geo. Taylor, M.P., well. London. G. M.
Gananoque. James O'Brien, Wliolesale Mer- Ont. N. F. Paterson,
chant, Montreal. Hon. Justice Tait, Montroal. Michael Twomey, Cap
R. Profontaino, Q.C., M,P., Montreal. Darby Judge Johnston, Battit
Borgin, M P., Cornwall. Sheriff Sweetlaud, Q.0., Walkorton, Ont.
M.D,, Ottawa. F. H. Chryslor, Q C., Ottawa. ville. A. M. McKinu
hrlilMurray, Esq, Pembroke. JohnDobson, leyd, Q.C., Brantfo

Prus. Board of Trade, Lindsay. D. W. Dow. Holmes, Goderlch Ja
noy, Esq. Pros. Board of Trado, Brockvillo. wall, Ont. Thos. Ke
Guo. Guillet, M.P, Cobourg, Ont E. K. Johnston, Q.., Toron
Greene, (Greeno & Sous Co.) Montreal. Fred. B.A , M.D., M.R.O.S.,
W. lashaw, Montraal. Thos. D. Bull, Mont- Banker, Stratford. W
roal. J. V. Teetseol, Q.C., Hamilton. Ald. Olinton. Peter Rya

CoMPTroLLn A" TBIA$UB3E--WM. SANDERSON, M.A.
AcconaTANT--GEO. EDWARDS, F.O.A., (Ont.) Chartered Accountant
CAoin-H. O. DRAYTON.
Auxo INosPoTons-F. B. CARLILE, M. J. PATERSON.
AuDrons--J. McARTHUR GRIFFITH, Auditor to Institute

of Chartered Accountants; H. J. HILL, Manager Toronto
Industrial Exhibition.

BANxnss-THE OANADIAN BANK OF COMMERCE.
TausTEEs-THE TORONTO GENERAL TRUSTS 00.
SEORETARY AND AouAnY-FRANK SANDERSON, M.A., Member

Actuarial Society (Edin.), to whom communications should be
addressed.

ton. John Hoodless,
haupt, Berlin. Robert
arke, President, Oshawa.
rd. James Cowan, Lon-
London. Chas. T. Col-
Ostrom, Q.O., Trenton,
Q.C., Port Perry, Ont.
italist, Windsor. Hon
St. Marie. A. B. Klein,

Geo. S. Tickoll, Belle-
on, Guelph. Louis P.
rd, Ont. Wm. J. R.
ames Laitch, Q.C., Corn-
nny, Sarnia. E. F. B.
to. John L. Davison,
Toronto. Wm. Mowat,
. W. Farren, Banker,

n, Registrar, Toronto.

J. B. Carile, Life Underwriter, Toronto.
Charles Ring, Whitby. Wm. P. Prower, Bow-
minville. W. Williamson, Port Hope. Hon.
J. O. Schultz, Lieut.-Governor, Winnipeg.
Hon. Thos. Greenway, Premier, Winnipeg.
Hon. Mr. Justice Rouleau, M.L.A., Calgary.
Lt.-Col. E. G. Prior, M.P., Victoria. D. W.

.Davis, M P., Fort McLeod. Nicholas Flood
Davin, M P., Regina, D. Oppenheimer, Mayor,
Vancouver. John F. Batte, M L.A., Prince
Albert. Robt. G. Brett, M.D, M.L.A., Banff.
John Secord, Q 0., M.L,A,, Regina. B. P.
Richardson, M.L.A., Granfell. James H. Rose,
M.L.A., Moose Jaw. Wm. Sntherland, M.L.A.,
Qu'Appelle. Geo. S. Davidson, M.LA., Qu'-
appelle. John Lineham, M.L.A., Calgary.
Wm. Plaxton, ML.A., Prince Albert. Joel
Reaman, M.L.A., Yorkton.

ROBIN & SADLER
L. MAIiw.&TUIRS O

BELTN 1
Monireai ald Toronft.

W. & F.P. CURRIE & CO,
1100 Grev Fun Bt., MONTREaL,

IANUMAoTUREu or

8OFA, CHAIR AND BED SPRINGS
W A large sock always ce had. "M

Roman Oement, Portland Comont.
Water Lime.

Drain Pipes, Veut Linings,
11, Oovrer, lira Bricks,lien .

Whitint, Plaater M Paris.
Dorzal. china CI". uie.

IMPROVING AND REMODELING

H.TIr Si-

HOT AIR, STEAM or WATER
AZ Onu s1crAi.i.rr,

E. C. MOUNT & 00.,
Plumbers, Cas and Steam Fitters

766 Cralz St., Mantreai,
Telopban No. 1265.

Name of Article.

Briyht hewins...........
' Smoking...........
. ........... ......
IL 39 ..................Smo n 60 ...............

Solace, ...............
" ....................

Myrtie Nayy........

WInes, Liquors, etc.
Al-Bass's........qt

".......................... ..••.......Pt,
Porter-Guing ess & Sans

Dublin Stout..qtE
.. -pts

S'}irits Canadian-per gal.
Alcohol ....... 65 0. P.
Spirits ........ 00. P.

Il ........... 25 UP.
d Rye Whisky....25U.P.

Imperial. 5 7 rs. old ....•1885moases, ute
' 1885 "l i do.

CIub, 18 8 tt
"1885a " fiaakX

" 1885 " * do

McKenzie, Driscoll & Co.
T. G. Sandieman & Sons..Clodo & Baker ...........
Tarragona ................

Sherries -
Pedro Domecq ...........
Pamartin.................
M isa ......................
Ciartî, -
Barton k Guestier.
Calvet k Co. vintage winei
Nat. Johnston & Sons....

Chamjagmne -
Pommery, Fils k Co .....
G. H. Mumm & Co. ex. dr?
Piper Heidseck .... ....
Perrier, Jouet k Co.....
Gold Lack ...........
Louis Duvan ..........

Wholesale

0 49 0 53
062 000
059 0 00
052 000
045 050
050 0 00
048 000
045 000
055 000

2 45 2 50
160 1 65
285 240
155 160

3 45 0 00
315 000
170 0 00
170 0 to
240 0 00
675 0 00
7,25 0 00
7 75 0 Do
825 0 00
875 0 00
925 0 00

240 600
260 6 00
2 10 4 00
110 1 tO

2 00 650
2 03 550
2 10 6 00

7 00 26 00
6 50 29 t0
7 00 28 00

29 00 1 00
29 00 31 00
26 00 28 00
28 o 30 00
28 Go 30 w0
15 0Y 16 50

Name of Article. Wholesale.
s e. S o.

Louis Iodorer... . 2 0 31 0.
Brad - .ennessy...... 6 50 8 00
1 Star .............. cases 12 00 000
V. 0.............. ........ 1600 0 00
Martell ................... 600 0 00

Cases (one star) ........ Il 60 000
Pinet. Castillon & C . 3 80 30

as (one star. . 9 50 0 Co
.0. P. ...... 160 000

Bisquet D oche ........ 3 80 4 00
Renault & c o. .. .... 380 5 00
Quantin &C .............. 3 75 4 00

Scotch Wishes?
Mackiea's R. 0. Special... 10 00 10 50

" Islay Blond...... 8 CO 8 25
Sheril ............ per gal 3 90 4 00

".. .. ...........cass 975 0 00
Hay Fairmnan, Co....gal 3 60 3 80

..cases 7 00 8 50
Claymore ............ 950 0 00
Glenfallooh, HighPd.-gal 3 40 0 00

.csge 850 9 0
Gis-
Jno. De Kuyper. .. .per gal 2 75 0 00" " ... ce. re Io0 to 0 00" " os. green 5 50 0 00
A. 0. A. Nolet ..... per gal 2 55 0 00

4."......as red 9.5 0 O
" " .. es green 500 000

Irish Whi:kiy-
Bushmills ........... csa1 0 000
Jno.Jameson&Sons, 1 star 9 Do 0 Do

twt. tarè 10 03 0 00
threosta.rs1100 0 OC

Go,. Roc &Co. nne star, qtE 9 0)0 O 00
two stars, qts 10 00 0 00

Dunville &Co.....-... qt .750 0 00
Wooi.

l1eee ................... 0 10 0 21
fPlled, unassorted........ 020 0 21

Extra Super...... 000 0 00
B Super.......... 0 0O 0 o

North West .......... 016 0 171
Buenos Ayres, pulled . 0 0 40
latai...................... 0 0 18k
Cane ................. 014 0 17*
Australau ...... .no ne offering
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Correspondence

Solicited.

THE DODGE MANILLA-ROPE TRANSMISSION.
[PATENTED.1

Estimates
Furnished.

MILLER BROS. & TOMS, Machinists, Millwrights and Engineers
seflinig Agents for Montreal and Vicinity of the

Dodge Patent Wood Split Pulley and Rope Transmission.

122 King Street.

TELEPHONE.504.

O ARRI~EB,
Stoves,

Stove Fit'ings,
Holloware,

Ploughs and
Plough Castings, -

Builders Castings
-:o:-

FouidBS, MachîniSIS
AXD

BOILER MAKERS,
Commercial :- Street

LEVIS, P.Q.

cGeOR E
- go. GALE.

TIEO1TTO 74 York Street.
H. D. SIMMONS, Agent.

ESTABLIBHED 1864·

]¯AT]SE & 0o.,
Marine Engines and

-- il- Boiers.
Stationary Engines &

Boliers.
Flour and Saw-Mili

Machinery.

House . and + Bridge
Girders.

Works & Office:
Commercial:-: Street

L EVIS, P.Q.

A. H. GALE.

,A.3%r D E O> -IV E,
P. G. GALE.

Manufacturers of the

'OmfIOR lie

-___ MåDminions
Spring

Mattres
EM-m DhALE DE

0%IIM ãilinliiEnglish
I CM iiliIroan

'$19M * I Combination
Matt ress vr

D scoription

i Firt Prsh n ea

alne at ndt
Ighibition,: Lee ds,

1Il Work Nickel-Plat.di Ubroforred.

aiui.aB iWZIELVZT.7..E1.
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l~ K11IThe Thomas Nut Lock
W(Patented 1890.)

~sui~iW

H. Munao.

ALLEXANDRIA

Abisolutely the only effective'NUT
IOCH applicable to all Railway pur-
poses, Machinery, Agricultural Impie-
monts, Carriages, and ail Boîta where
Nutswork loose, of any eise or ln any
position, without changlng bolte as
now ln use. Manufactured from beat

spring steel.

Tho TEOMAS NUT LOOZ 00.
Moncton, N.B.

J. MOIs.roeu.

CARRIAGE "W ORKS
.McINTOSH

Mn C O.,
FINS

Gladstones,
P!aetons,.

Carriaies,

TILBURY CARTS A
SPECIALTY.

Alexandria, Ont.

Extension

CLOSED

EXPANDER
SFLF-FEEDING.

Three. Bizes-Expand any tube
froni it in. ta ln.

A. B. JARDINE
& CO..

ONT,]HESIppEIERl
Manufacturers of Blacksmith's Tools and Tube Expandors.

EORTLAND ~ORGE
And Ships' lron lneo Manufactory,

.i

Corner of Harrison Street and Straight SBhore Road,
PORTLAND, - - - - - - - ST. JOHN, N.B.

.4 A.& W. A. CRELEY, .Propre.,
Hammered Shaftin for Milis and Steamboata, l azies, Locomotive Frames, 'Truck, Engine and Car Axiles,Piaton and C gRods, Crass awd Crak Pius, Guide Bars, Cross Heady B:AaStra0 s, WheelArms,Gate Hosda, Shipa' lres Knoci, Anchor Shapes, Davitts, bron Rudders, and Il kinds of Jtsmmued Shapu.,

flallway lpqbWoetnllrs a f4tberialt3i'

Buittifi.e1 & Co.
ROCK ISLA.ND, P.Q.,

Manufacturers of

Blacksmilhs' Stocks and Dies
and Reece Screw Plates,

Cutting ail slzes to Il in. Taps for ail uses.
Youig-s New Axie Cutter,

And other labor-saving tools.

S. R. FOSTER & SON,
Manufacturera Of

WIRE NAILS
BTEEL 4 IRON-CUT .AILS..

Aid SPiKES, TACKS, BRAUS.
SHOE NAILS, HUNOARIAN NAILS, &c.

ST. JOHN, N.B.

JARDINE'S Patent

OPENED

Wg JOB PRINTINQ of every description done at the Journal
of Commerce Offce.

New Brunswick Advertisements.

THE EHRHARDT
Electricol and Plating Works,

MONCTON, N B.

'Electrical .d.pparatus
0y Every Descrption.

The only House ln Canada making
a speciality.

Amateur and Experimentors' Supplies,
Electrio Belle, Annunciators, Telephones,

Telegraph Instruments, Dynamos,
Lampa, Batteries, Wires, etc.

The Ehrhardt Electrio & Plating Worka
MONCTON. N B.

H. W. NORTERUP & CD.
Commission Merchants,

Fish, Tea, Dulse, Fruits, Spices,
Groceries, &c.

-o.---SoLs AerNTs--o-
Canned Finnan Haddles.

A. C. SMITH-.& CO.
-wHOLESALB-

- Produce .Dealers -
Hay, Oats, Heavy Feed, Potatoes, Butter

Cheese, Pork, Rame, Lard, &o.
SAINT JOHN, West New Brunswick

ST. JOHN, N.B, ..CANADA.

W. A. LOCKR ART,
AUCTIONEER & BROKER, -

cou e~rnnte of Merch.ndise, Mannutured
God , or Autin Sale;Soliolted.

aNs noox:

Ko6 Prince Williams Street.

WM. PARKS & SON
(LIrun)

BT. J'O'EIT 3TK.B.
Cotton Suinners, Bleachers, Dvers

and Manufacturers.
Cotton Yarna Oa3%et Warj Bail Krnlttlug

Cotons. Hoelery arlan l ame, for manu-
facturerp' use.

Besa Wargaefer Woolien Mlne, orey cottong.
BaW etanrW Drill s and Ducks.

BMeetinas. Bhirtings and striea.
Eliht os. Cottenade ln plain and Fancy Mixed

The onuly "Water Twist " Yarn made ln Canada.
ACENTE o

Wx. UWIT., JoHn HALLAM, 'oronto. Ont.
I. A. LAIIOCHE. Agent for the-Province of

Queb. , 61 St. franols Xaler EL, Montre .
MILLS i

New Brunswick Cotton Mille.
St. John Cotton Mille.

ST. JOHN N. N .

MOICTO3IT

SOAP AND CHEMICAL
MONCTON, --- N.B.

Mfanufactutrers of Brandi Bheio: uin.1 Mepoi.
alty, and other favorite brande. ailway Coollng
and Lubriatin "Ireaes Mtalie Palnts. *.

Oo.ryedtenoe *olialted.

r2ft.n, Ji 1 t

'e E &q,ç xr-
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HEMCHINE
) MANUFACTURERs Of (--

Machiner1 for Wood Pulp and PaperM

II 11 11
-~

Wood Chippers, Wood Crushers, Wood Pulp Grinders, Wet Machines, .Hydraulio Pumps
Power Pumps, Mixing Engines, Washing and Beating Enigines with tubs

of wood or iron, Vats and Stuff Chests.

SHAFTING OUTFITS COMPLETE, 14 i l

and Presses,

M
RAs.

LAWRENCE,
U WW1IQ &o C MASS.,

-- MANUFACTURERS OF --

Paper Miii Machinery,
NEW PATTERNS, EXTRA HEAVY

..................... .. FOR..

FAST .- RUNNING . MACHINES

THE MORNE" ENCINE
18 REPLACING ALL OTHER KIND8 ON NEWS AND BOOk

PAPERS. SAVEB TIME, LABUR AND FLOOR SPACE.

.75 NOW MN USE,

THE &HORNE" JORDAN.

INOPRAIO. 400
IN OPERATION. NEEDED IN RVERY MILL.

INCREASES CAPACITY. IMPROVES THE PAPER
OAN'B BEFILLED AT MILL. WE KEEP THEM IN 8TOCK

1'

i/s.
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.Boot and hoe Manufacturer 

Importer and Manufacturer &TURNER
- - Wbolosale Manufacturera ofO IL ~ Fine Boots and ,Shoes

oF EVERY DESCRIPTION.

9 Common St., MONTREAL.

McCOLL BROS. & CO.
TORLONTO,.B " ÎR I

Arc tho solo manufacturors of the famons MANUFACTURERS,

LARDINE :-: OIL KZ,
K1nown everywhere as the finest 011 InCarnore i uada 01 l OCHRANE, CASSILS c4 CO.

McCOLL'S Renowned Cylnder OIL M&UN5CTOlEI. Ov'

eAbBoolotes adi Shoes

As fr adio 1 L OOS 00& BOES

WI COIEDSA.'E

Latour and Genevieve Streets,
MONTREA L.

PEERLESS CANADIAN RUBBER COT,
TGRIfotfiu or

Eubber Shoes, Felt Boots, Belting,
Packing and Fire Engina Roçn.

BIGLEY'S
HO T- WA TER HEA TER

Can be attached to any Hot-Air Furnace.
It Bats on top of the Firepot and does not In any
way Interfere with the heating surface of the
Furnace, and increases the heating capacity at
least two-thirds with ono-half the fuel usually
usod lu Hot-Air Furnaces. Another advantage of
thie Hot-Water Hoater lu a Hot-Air Furnace, Is

that you can heat exposed rooms and roole at a distance that cannot be heated with Hot-air
Pipes. Hot-Vater Radiators placed in Drawing Rooms and Farlors do away with the dust
from Hot-Air Registors. Those hoaters are made In five sizos, to fit fbopets from 18 to 30
laches In diameter.

Sund for Catalogue and Price List to

R. BIGLEY, 96 and 98 Queen Street East, TORONTO

SECURITIEZ.

British Columbia. 1865,6 D............

1877...............

Canada. 4 i. o. loan, 1860.. ...........

3 p. 0.loan,1888 ...

Debs. 1884.8s p. o .......-...

ILondon
jonc 25.

103 105

120 125

104 107

92' 93

100 102

She Raiiwav & other Stocks. Jonc25.

Sow Brunowik 6 P. o. 19 7 . lit) 112
Quebzci Province. 5 P.C, 1874 .. 99 101

Do do 187 àP. ........ 99 101
Do do 1880 4j p. o ....... 99 101
Do do 1883 5 P. ....... 102 105

Atlantie & Uth Western 5 p.o. Gua.
100 lot M. Bd . .......... 114 116
10 Bufalo and Lat Hron £10 sh. 121 121

300 Do 2nd. Mort.......... 181 133
Can. Central 5 P. o. lst M. Bde lut.

guar. By Go......... ........ 106 108

Canadian Pacifo $100.. ...... 1151 1161

100 Grand Truk, Georg Bay. &o.
1t M ............................ 102 104

100 Grand Trunk of Canada Ord. stock 931 94
100 2nd. ocuir. mtt. bdapo 124 126
100 lot. prof. stook.......... 591 591
100 2nd. prof. stock ......... 893 391
100 Srd pref. took .......... 22 221
100 5 P. o. porp. deb. stock.. 120 122
100 4 P.. Perp. deb. at-ok.. 95 96

100 Great Western 1a4a.5;.o. .... 116 lis
100 Haai8ton and N. W., 6p.o. 103 106
100 M. 0f Canada 8kg. Uot Morts 5 . c. 196 ils
100 Montreal and Vhampin 5 P. o 102 lot
100 let mit.. bd% ................ 104 lue

Mon 8ooBre tiniz p o... 15 20
N. of Canada lat v.5 ...... 106 108
Northern Extension,6 p. o. prof .. 102 105

00 Quobec Central 5 C.1ot . Bd. 25 28
T.. .B, ond, let Mort... 99 101

00 Wel1 Qroy hBruce. 7 p. 0. Bldsa.
la: M r........98 100

00 St. Law.andOtt'P.o.' . ..::.:95 97

Banks.
100 Bank or British Columbla. 361 Sj
100 Bank of British North AmerIc.... 74 76

OUVOTD ?

Commerce, Anance, Insurane, Raihoays,
ifanfacturing ning and Joint

Stock Eterprse&
lssued Every FrIday Morning. -.

SUBSCRIPTIONI
Mantrtal Subscriber n fn $3 a yuar
Viei Sub=ltberz in any Q,,bo V;arilCn. l2
British Subscribers, . . 10 rg
Amorican ".. •..• .83

Single copies.•.•.•...• 100, each
1 1Xdiia and Busiosts 00m.:

Nos. 171 il 17à ST. dAMES STREE1,
Hoad of Et. John Stroot.

MONTREAL.
M.-.S FOLEY, Editor, Publisher and Proprietor.

M r W é sda andolatriak isuru uuuo
mranuscrt#js.--

Mr AII parmaat te b. made to baidqnuasrs mi
nommomll

92

Municipal Loans.

Wtr cf London (Ont) lt prof. 5 P.o.
Oity of Montreal as 5 P.C.

1874 .................
City of Ottawa. 6 P.o. Ot.

rodeem 1873 ............
1875...........
1875...........

City of Queboo. 6p .-. con. 1872
6p.rde 187.

City of Toronto.6 Po. tr. 1877
6 o.c. st. con. deb., 1874
5 p.c. sou. con doi 1879
4 p.c. ait. bonds. 1921-28 ..'....

City of Winnieg, doeb., 1884 5 : .0.
doir. acili). 188306 P.C....

Mlscellantous Companims.

Cad Nor&-Iut an .
Endson Bar .............

1
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Loadina Moets in Canada.

ERBOrKO 1885.

HUTEL BLMORAL
NOTRE DAME ST.

Montreal, - Canada.

RX TES: $2 t0 $3 per day.

The most contral, and one of 'the
-Icst elogantly furnished and best
equIpped Motel in the city.

Accommodation for 400 guests.
Street Cars pass the door too ail

parts of tho oltv every two minutes.

JAMES SMITH, - Proprietor
P ornrly cf Overiook Nionntain Ilouse, Cat8il

Mointaino, Now York, and other firot-oaes hoteis

St. Lawrence Hall.
RIS HOTEL was opened on the First of May,

- ythe former Proprittor, so long andfaoa
known throughout Canada, the Un ted Statea and
British Empre, who bas sared no expense in entirel
re-farnlebbng the wbo a bouse, aise addingal
moderz Improvements, which will considerably
enhance the already enviable popularity of this first.

H. HOCAN, aroprietor
S. MONTGOMERY, Manager.

HOT.EL AMERICA,
Irving Place and 151h Street, New York.

The Hlotel America has all the modern improve-
mente; Elevator, Cafe, Bath-rooms with od and
bot wter running, and it is situatod in the Most
central part of the city, (near Union squaro.)

The rate. are for Roons, frnm $1.00 a day up-
wards; with board, from $2.50 a day.

Hoping that w. will have the pleasui 0 of your
-patronage, we are, respeotfully,

BEUUTICU & SPINETTE.

HOLYOKE, MASS.

HOTEL o HAMILTON.
GEO. H. BOWKER & C0., Props.

Ta MELLEY HoUsE, WINTROP :-: HOTEL,
Faull River, Masu. Meriden, Conn.

THE RUSSELL,
OTTAWA,

THE PALAE HOTEL OF OANADA

This magnificeut new Rote, fitted up in the most
modesrn e, ia now re-opened. The Russell contains
accommo tion for over Four Hundred Guesta,
with paasenger and bag elevats, a comman
,i splendid vew e!th Cîty, Pariiamentary ¶OOOdS
river and canal. Visitorsl tohe capital havig usines
with the Government find it most convenient ts at
the Russell, where they can always meet h. leading
publIc men. The entire Hie! la supplied with escapes,
.nd n cao of lire ther would not ba anyïconfusion or
danger. Ev"ey attention pald te Guests.

87. /ACIQUES, Prop.

ST. LOUIS MOTEL, - Quobeo
WTELIAM E. RUSSELL, Prosident.

Notel Dlrootor've

Pricie! admnuioe jo thj dJrsetary is 510 per

ONTABIO.
p.AOc. maui. ROF. oa mOa

BRoOKt vts..The St. Lawrence Hall ....
Amos Robinson

D DAfi....... . The EgIn ...............
Qar .......... The Queen's...... . Lowell
HàmZTo ...... The Royal...... Hood Bros.
KMaaTos, The British Amerloa, J. E. Dnnham
Lnaos.....The Tecumseh..... .W. Davis
O-iavÂ.. The Russell.. Henly A St. Jacques
ToRoNTo...The Queen's... .MoGaw & Winnett

QUJEBEO.
MXTaAr., The St. LawrencO Hall, Hy. Hogan

te .. The Windsor ilotel .... 0. Swett
et ... The Balmoral.. .8. V. Woodruff

QUs.........The Bussel.......W. Bussel

NOVA SOTIA.
Htara.x. ... The Ha1lfa..L. Heslin t Bons

BERUDA.

BuEKoDxA.... Windsor Hotel .... W. Bradley
91 ........ Waverly.. .Mrs.Wm;,8.Dore

......... Hamilton .... Walter Alken
American House....A. Paschal

The Beauharnois
Cabinet Factory

Manufacturoe of
Commson and Medium Grade» of

-:a&oom FURNITURET E , edseads, a bes
fflrbs and radies.

Constantly on hand a complote stookl for: oither
City or Country trade.

Goods sBioed in theI white or finished.
Illustratod Catalogue aUd Price List furnished on

application,

I. W. KILGOUR & 8RO., Proprietors
BEAUHARNOIS, P.Q.

5000WANTED! °U°M
Ail money-making.thrifty, industrions fellows,
who are.determinedtobethoroughlypostedin Bu-

°,"esa iatoàjBUSINESS TIP" m j
tors, ta try Tosn
Price, .sL60; fre. by mail. Invaluable i TOlS
you ai] abont BANING, and shows yen hcw to
paso Custom Bouse Entries, quick methode of
calculation. No live young man can afford te b.
withont it. Agents Wanted.

W. DRYSDALE & CO.,
Publishers, Booksellers, Importers,

232 st. James Street.
2365 St, Oathorine Street,

MONTREAL.

If you want re son te 20w af the Loading
Gkrocers In banada,

ADVERTISE IN THE

DOMINION 9 GROCER
EvGrOcer who vt to kee» us to

times must aubscribe t toe

DOMINION GROCER
Only $1 per annum or 75c. in advance.

ft iutîî i Cfulatin uf 2ßOO0 Ciatu.
Address al correspondence te

H. ALLEN JACKSON, -Edif and Manager

P. 0. Bex Wfi. MONTREAL.

Acceuntants, Aàents, a.
( Per .Le C.rds see other pages.

ARCH W. STEVENSON.
Chartered : Accountant :: and:: Tr

Commissioner for all the Provinces.
Hamilton Chambers, 17 St. John St., MON

B. HUTCHINS & O
Real Estaie, Rentai & Financial A

Room 201, First Flat, New York Life Bulid
Place d'Armes Square, - MONT

Telephone 2486.
Stocks, Bonds,Mortgages and Cash Loans e

WM. McKERR
Cutom Bouse and

ForwardUng Agen

IA-LIB~AX, ]ST

S. A. D. BERTRAND,
Official Assignes for the Pro-

vince of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed with promptness andeonos. ecial attention tO con fdential busi-
Utes e s .
35 Portage Avenue East, WINNIPEG. MlAN.

CLARKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT.
1. B. 0. OLARKsoN, F.C.A. W. il. ctons, F.0.A.

A. J. PEILLIPs.

R. C. CLARKSON, F.C.A.,
TONONTO, ONT.

Caritered Accountant, 2ustee,
EsTaBLISHED 18641 Receiver, Fi danciatgent.
zencieeat Muntral, Que. ad W dnnipg, Main.

Oorrespondone, at London, Giasgow, Hudueielld
Bradford, Birmingham.

Torelge Mesurs. A.& S.Henry & Co., Brailord
Referonoes The City Bank, London.

JAMES C. MACKINTOSH,
Banker & Broker,

EALIj1EP.A.X. .15X.8..
Spoclal attention given toi nvetments ln Sound divl-

dendpaYIOng Stocksa md Debeetures.
Colections made inu ai parts of the Maritime Prov-

Busles information affordedtao customers.
166 ]onts Street.

J. DUNCAN DAVISONs
x=4 St. James Street,

(Cars D3un, Wiman & Co.)

oODMMIBSSIOJ5r]EEL
. FYr folkming Provinces :

Ontaro,Quebeo,Manitoba, New Brunswick
Nova Scotia anud Prince Edward Ilabnd,

E MORY A. ELLSWORTH,

Arc/hjtect,
CIVIL .m MEOHARIOAL BNGIÎ(ESR

Plians fer M'lis Survoy and. Plans for Mlli Sites
and the devolopment of Water Power.

HOLYOKE;, MASS.

JAMES BAXTER
NOTE BROKER,

BUVS and8ells CormerciaIPaber, &c.
128 St. James Street,

MONTREAL.

TREAL

O.,

gents,
Ing,

REAL,

gotiated.

ON-
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I nsurancO.

rxe~

Accident Insurance Co.
OF NORTH AMERICA.

Incorporated by Dominion Parliament, A.D., 1872.

Authorized Capita, - $500,000.

KE AD OFWICEs
15'7 8T..- %T.A.hM'E 8 -.

MONTREAL.
Prosidont, -- --- - Sm A. T. GAaI

Vice-President and Managing Director:

EDWARD RAWLINGS.
Th Accidentinsurance Compafy ofNorth

Amnetica, ponossee a reoord for both reliabillty
and liberall, i one prood f which le that il bas
jualdover Isi de ikr sad lousi and cj em-

fdbtilcuclimts ai lsoi lw 16 ysr
sariy ans wsiilin dollarr. It has ample finanoial

resotrco. and bas made the S/rial Defult witb
the Insrurascs Ds/artmext at Ottawa. It la, more-
over, the only CompanY whose capital and funda
are salol applicable to Accident Insurance.

Atlas .... ......
Blritish and PoreignMaie
calidontan ......... ...........
Commercial U Pire. Lite A Marine.
Edinburgo Life .............. .
Fire Insurance Assolation .........
Guardian Pire and Life.............
Imperial Fire ..................
Lancahir Pire.............:::::::
Lire Association of Scotland...
London Assurance Corporation.....
London& Lancashire Lire..........
Liveroi l Lond. k Globe ire .
Natioal................. ...
Norcheru Pite & Lire ..........
Nlorth Brit. & Morc. Pire k Lire ....
Phonix Fire...................
Queen Fire & Life..............

oyal Insurance Pire & Life.
Scottish Imperial Life ...... ......
Seottish Provincial Rire & Life. ....

t Il

I
'I I

'I
il

4,

3!,

j,'-

r rY

r 4

I t

NATIONAL ASSURANCE 00,

INAORBPOB.AXED 180.

CAPITAL, $5,000,000
Fire Reserves, - $650,000
Fire Income, 1890, over-- ---- - $1,000,000

24,000

50.000
51000

100,000
20,000
12,000

400,000
10,000
35,802
10,000

ï,722
200,000
100,000
50.000
20.000

50

80

10
ff

13
£7 p ah.

15
48
10
70
25
70
56

£21. c.

60
6

15

20

100
£10
100
100
20
40
25
10
20

10
50

iô
20
10
W0

6

156

25

1

1
.L3

1

5

31

£1021

......

£55r i9j

..

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

'E?'EE .AJITD LIB-FE.
LlabIlIty of Shareholders UnilmIted.

CAPITAL, .- - - - - - - -. 10,000,000
RESERVE FUNDS, --- ---- 10,624.435
LIFE FUNDS,--------------------16,288,046
invo mnts n Canada for the solo pro- 6,8 ,4
tection of Canad lan PolIcy-holders, over . 800,000

Read Office for Oanada: MONTREAL
Evty description o property Insured at moderato rat' of premlum. LifeAssurances granted ln ai the most approved rens.

Oui" AGENT,
W. TATLET.

ATLAS ASSURANCE COMPANY

.FOUNDED 1808.

CAPITAL, $6,OO,000
Fire Reserves, over,-- - - - - - - -- 500,000
Fire Iucome, 1890, over -.- .- - -- -- - $1,000,000

HEAD OFFICE FOR CANADA :

79 St. Francois Xavier Street,
MATTHEW C. HINSHAW,-

Active Auents Wanted.

Scottish Union and National
INSURANCE CO., 0F EDINBURGH, SCOTLAND.

Establisled 1824.

M. BENNETT, Jr., Gen. manager North Amorican Branch, Hartford, Conn.
gapial .......... 530,000,000 1 Inested .unds ...... $13,500,000
7tlal Assts....... 34,472,705| Bepos.iwithDo.Go . 125,000

(icakeL veinai
au 1<A1 ÂW.Rfalrient Agent. 117 St. Francols Xavier,9t.. Mnw.rvaÂn,

Quebec Fire Assurance
ESTABLISHED 1818.

Gomrns De"Po*R... . . . . . . . . . . . . e75,200.00
piri*rips-J. Greaven Clapham, Presîdent; Edwin Jones, Vice-.Presi

dent; WR1. Dean. Treas.; onatorC. A. P. Pelletier, Go. n. Rcntrew, A
y.nt nn .reGreu. n o n cto Wloh,se .

New Brunswick-ThOs. A. Temple. St. John. fanitoba-A. Holloway.
Winnipeg.

-f MONTREAL
Branch Manager.

MANUFACTURERS' LIFE
INSURANCE COMPANY

"2D TuSI

MANUFACTURERS ACCIDENT
INSU RANCE COMPANY. ,,

HEAD OFFICE: cor. Yonge and Colborne St-eets, TORON TO
Combined Authorizod Cpltal, :-: $3'000,000.

Preaident-GEORGE GOODERHAM, Esq. (ooderhau-& Worts, Limted)
Hom. J. A. OusMET, Speaker House of Commons Montreal P( BanT AntcuaiO,

Pres. Board cf Trade: A F GauLT, Wnolosale Nicrchant; R. R- McLaNNAN,
Railway Contractor, Alexandria, and A G. McBnA. Grain Merrhant, Montrel,
are a local Board for the Province of Quebec. CHAIRMAN, ROBERT ARCHER.

SELBY, ROLLAND & LYMAN,
162 ST. JAMES ST., MONTREAL, - - Managers for Quebea.

JOHN F. ELLIS. Managing Director.

Mutual Life Insurance Co.
OF NEW YORK.

RICHARD A. McCURDY, - - - - - - President.
ASSETS OVER S136,000.000.00.

The Larfgest and Beut Lite Insur•ance Company dn the Wori&

The Neo Business of the Mutual Life 1nauragne Company in 1889
' Boewded $151,000.000.

Its Businos shows tho droatot Corujiarotive iaing nado by any Company
during the pant yoar, inoluding,

A gain in asents of.................................... $10,319.174 46
A gain in incomue o................................... 4,903,087 10
A gain in now premiums of .......................... 1,89,6ti6 90
A gain ln surplita .................... ......... 1717,184 si
A gain in now business ...................... 48,388,222 05
A gain of ricka in force .... ................... 838k4,749 56

AGENTS WANTED. Apply to

FAYETTE BROWN, Manager, - - MONTREAL

Stocka ana Bond-iN8UANCE COMPANIES-OanE.- MU ards* Quoissut July 7, 1891.

No. Last Amount Canada
Nuan or Coxrrn. shares Dividond p ae. d quoa

per year ree. ar. pr ot.ios

an100Ma Sr-os. 150 350 101
Canada I...... 2M 7i4moa. 400 50 ....

Cten.reLe.A idnt .. .. 0806-Urnms 85 le1..
Coneration f.... ..... 5 -000 6-moa. 100 10 ....
Western Auran ....... 2500 4-6mno. 40 20 143 144
Royal Canadlan Insurance ......... 20.000 6-12mos. 25 20 90 96
Accident Ins. Co. of North Ameris. 20 6 100 20 100 90
Guarantee Co. of North America.... 1l 6 60 10 50 100 110

BaJn'ND FoaIGO e.-(Q ttiffs e i40 Lesdm Marksg.) June 21, 1891. Market value p. p'd up eh.
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insurance, insurance

»rFiRE INSURANCE AT URN AE.S
Prompt settlement guaranteed by the history of theBRTSAM RCALDCuRRENT RNTSURAC BCRI'TISH ANIE R CA

CALEDON IAN INSU RANCE, CO'Y ASSURANCE CO.î o
FOUNDED 1805.

Mire Reserres eqnl te tiree veans Annuai Income. king It one of the mont
reliabie Coznpanles doinir business lu Canada.

Head Office, Montreal, TA YLOR BROS., Generlai Agents

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.
guarantee Capital, --- --- $700,000
Government Deposit, -- ---- 51,000

Writes Liberal Poliaies without Burdensome
Conditions.

9a the Ordinary Level Premium Ilau, the POPULAR
HOXANS' PLAN and the most perfect Endowment

Bond now before the public.
Agents wanted in al unrepresented diatricts.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent, Montreal. Managing Director.

WORTH KNOWING
" It is the safest and fairest Policy 1have ever seen,"
was the remark made by a prominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the
orAinary *Life Polley of The Temperance
and -Ceneral Life Assurance Co.

This le the only pollcy offered to the Canadian public that can
neither lapse nor expire, as to Its pald-up value, till death ensies,
after three annual premiums have been paid on it.

HEAD OFFICE, - 22 to 28 King St. West, • TORONTO
HON~G. W. BOSS, LL.D., - - . Presiden.

HON. 8. H. BLAKE, Q. 0., - -
ROBT. MoLBAN, Esq., - - -

E., St7 nEfLE&rD, - - Manager
Correspondence solicited. Agents wanted.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANYJ.

Established ln x863. Head Office, Waterloo, Ont.

TatalAssets, dan. 31,'90, 8.264,549.00
CUAXLES HEavas, Eq., Praldssi; GiomGs RA>s-

Dar.L., Esq., Vic-Prsidsi. C. M. Taylor, Esq.,
Secretary ; John Killer, Esq., Inspecter.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATFRILOO, Ont.
Subscribed Capital........................†$M00,00
Government Deposit..................... 20,î10.0

Losses Promptly Adjusted and Pald.
I. E. BowuAN, Esq., Prisidssi P. H. Sms, Esq.

Secrotary: J. B. Coox, Esq., 1stcite.

LIVERPOOL & LONOon & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Inesud Funds, • . 4O,833,724
Funda investd in Canada, over - i,ooo,ooo

Security, Prompt Payment and Liberallity l the
tdjuimntefm osses are the prominent, eatures

OàaADA BoAR or Dusi'ron:

11ots. Hua1RY STsixE hairman.
11.12D J.- BÂBia"u, *E..

AasoasW Faxomatox GIUta, Esq.
0. F. 0. SMITH, Resdent Seoretary.

Medical Referee-D. 0. MAooitr.s.x Esq M.D
Standing Counsel-Qo. B. cOaiP, . .

HEAD OFFICE, RANADA BRANRC:
MONTREAL.

-F:J. 1 E] A.-bT]] MA.¯JEI3fE.
Xsncorporated 18ss..

E' - - TO-MOJ'TTO

Cash Capital and Assets, $1,133,666.52.

BOAJiED oEP 'DIBc"EOOS z
JOHN MORISON, Governor. JORN LEYS, Deputy Governor.

John Y. Reid. G. M. Kinghorn.(Mgntreal). Hon. Wm. Cayley.
A. Myrs. Thos. Long. George E. Smith.

li.F Robertson.

ROYAL CANADIAN.
,FHB AND MARINE INSURANCE 00,

President, - DUNCA.V MIXTTR, .Esq
FYoe-President, - Hoit. J. R. THIBAUDEAU.,

Head Offiee, 157 St. James St., MONTREAL. -

Capital, -.- - .- - --- 500,000
Assets, - - --- - - - 746,000
Income, 1888, .-- -- -- 625,000

HABRRY OUTT, Beereiary. ABOH. NICOLL, Marini Underwrir.
. H. MCHENRV, MKanager.

M. J. I. DBOLET. Agent for City and District of Montreal.

THE DOMINION LIFE ASSURANGE CO.
HuIn OprioE, - - - • WATERLoo, o .

Authorized Capital, - $1,000.000 I Dom. Govt. Deoosit - - $50,000
SubscrIbed Capital, - . 250.000 1 Paid.up Capital, - 62,500

Jaxas TRow, M.P., President. P. H. Sima. Esq., Vice-President.
TSomAs EHIL.AK, Managing Diroctor.

Our Polie i a a straight promise to pay-like a ban draft, almost un-
ronditional. No restriotion on traval or ocoupation. In nonforfoitable

at ter two or thrsa years-even for falnre te pay renewats. Romains lu fuill
force tilt the value la exhaueted. It provides a logacy certain, instead of a
law suit possible. Thare are three classes-Abstainers, General and
Women-giving ea.h In. profits the truc benefit of its own longevity.
RATES compare favorably with any in the world. Choice of all sound
plans of assurance offered no other. Extension of Aenois in the Mari-
tIme Provinons oontempla;.d. Correspondence soliciter i

THOS. HILLIA RD. Man. Director,.

ESTABLISHED 1804.

CýITIZENS
Insurance Company

OF CANADA.

Total Assots, tncluding Capital at Call, the whol-
of which la available for the protection of the
Pollcy-holders ..................... $1,328,131

HEAD OFFICE-The Company's Buildine,
181 St. James St., MONTREAL

DIRECIORS AND OFFICERS:
Hon. J. J. C. ABISOT, P. G., Q. C., - P1EN01<r

ANDREW ALLAN, Vrci-PitisizmT.
C. D. Proctor. A. Desjardins M P. ArthurPrevost

J. O Gravtel. . . iontagu mlan.
E. P. HEATON. WM. SMITH,

Gen. Mn, Soc.-Treas,

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Head 0ßèe,.-.-.-.-.-.TORONTO.

Cuarantee Fund, - - - - 9300,000

Deposit with Covernment, 50,000
Hoa. Arx. .MAo s, M.P, President.

HoN. G. W. Arj4x, vî
Joa. L.. Br.AnrrU Esq. *Jcee-resa.

Wrmaux MOCABI, F.I.A., Eng.
Mannging Directoz.

CH A RLES AU LT, M.D., Manager: Pr0y. Quebec
2 St. James t.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established lu 180.

Suàbsried Capital, - - - £1,200,000
Cash Asets, more thon - £1,600,000

x07 St. James Street.
E. D. LACY,

Reildent Manager for Canada.

HURON & MIDDLESEX
Mutual Fre Insurance Company.

Umin Orroi-LONDON. ONT,
This Comany does a enrai Fire Insurance

business. Rates charge according ta hasard,
Business done oxolnstvely on the Premluim Note
Sstem. PudI

IL S. T . M AMERON, MP

JOHN STEPHENSON,-Man. A Sc.Trrn

SWAgents wanted in unrepresented Distriets.

THAMES & MERSEY
Marine Insurance 00., Limnited,

. LIvernoi, London and Manchester. -
Certificates Issued and Lasse% Payable in any part

of the world.
BRITISH ANEBI0A A"SUBANCE CO.

Of Toronto, Ontario.
ARCHD. NICOLL, Agent,

Bell Tolephono 9028, le St. Sacreanent St.
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NEW YORK LIFE
Insurance Co'y.

Assets, : $115,000,000
Canac.ian Dopartnent :

ASSETS IN CANADA
And Invostments inCanadian Securities.

(MARKET VALUE)

$2,551,945.
Income in Canada, 1890, - $ 745,308.85
New Insurance Issued, . - 4,153,450.00
Applications for New Ins , - 4,855,450.00
Insurance in Force, - - 15,880,047.00

HEAD OFFICE, BRANCH OFFICE,
Company's Building, Board of Trade BId'g

MONTREAL. TORONTO.

DAVID BURKE, - Gen. Manacer.

BRITISH EMPIRE
Assurance Co. ofLondon, EnÉ.

ESTABLISHED 1847.

CANADA BRANCH, MONTREAL,
Vý Inverntmorits,non inetnns - ,000,000

ACCUMULATED FUNDS.
1857....................... 565,000
1865 ........................ 1,185,000
1873 ....................... 2,810,000
1881 ........................ 4,210,000
1883 ........................ 4,780,000
1888 ........................ 5,304,000
1888...................... 6,386,000
1889 ...... ......,... ......... 6,854,000
1890 ....................... 7,303,500

F. STANCLIFFE General Manarer.
General4gents, - Toronto,

J. E. a A. W. BMTH.

LONDON
Guarantee ....
- -. i Accident

OF LONDON, - ENGLAND
CAPITAL, -_I,250,000.

Head Oß«u for Canada:

72 KING ST. EAST, - TORONTO.
BONDS OF SURETYSHIP

Isaued for parties in position of truat where
soccxlty Io required.

ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - - - TORONTO,
OHlIEF AGENT 71R OANADA.

A. J. HUBBARD, General Agent, MONTREAL
T'he Diroctars are open ta entortain applications for

agenciez where the ComPanY la nt airady eofrclnly
reprosented.

Cascade Narrow Fabric Com'y
co A.TIooo-r, Qu*.

-MANurVOTUrEIaB or--

Fine Tailoring and Lama Braids.
WE noW call the attention of the

RETAIL Trade to our

NEW CABINETS OF ROLL
DRESS BRAID.

These beautiful Cabinets presented
FREE to Retail Patrons only.

Correspondonco SoIlcitpd.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

Aguets, 1--- --- - - l,555.865 19
ncome for Year ending 8slet Deo., 1890, - 1,708,854 07

I-Iead. O:Elco- -- - -- - - Toxoto, Ont.

., J. KENNY, Managing Director,
A. M. SMITE, President, 0. a. FOSTES, Seoretary.

T. H. RoUTH & Son, Managers Montreal Branch,
190 ST. JAMES STREET.

THE FIRE
Insurance -:- Association

Of LONDON, ENGLAND.

SIR DONALD A. SMITH, E..M.G., M.F., - - Chairman
ROBEET BEJMYIM, . . . .
SAFORD LUNl,' . } - -Q 19.

Chief Office for Canada: - - MON TREAL
To. 47 St. Francols Xavier Street.

,i KENNEDY. Manager.

LONDON
A/D

LANOCASHIRE
LIF-E

CONFEDERATION
W. °. MCDONALD, J. . MA°DONALD,

M.tucnj. IF E A lun. Xlfretor.

Three-Quarters m- of:- a -: Million - Dollars.

BUSINE88 IN FORCE,
s 20,000 00000 -

Assets and Capital, $4,250,000.
: T S r!Ltte:.5.ln:
$31100,000.$-
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