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UNION BANK OF CANADA,

Eatablished 1863, HEAD Or¥icK, Quebec, N
Tald-np Capital, $1,200,000. » Quebee THE

DIRECIORS,
Aundrew Thomson, President. K. o, Price, Vice:Presldont,
Hen. Thos, McGreevy, K. Giroux, D. C. Thowson, E, J. Hale,
E. K. Webh, Castiler,
POREIGN AGRNTS, '
Mdgn—’rho Allianco Bank Limlited. Liverpsl—Bank of Liverpool, Limited.

New York.~Nutional Park Bavk,  floston~J,incoln National Hank,
Assurance Company

Minneapolis—Firet Natlonal Bank,

llead Office, - lamilton, Ont.

Alexandria. Iroquots, Merricksvillo, Moatreal,
W, Qvl;e Smiths Falls, Toronto,
Winnfpeg. . Winchoster, Lethbridge, Alberts.,

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS, e

INVESTMENT SECURITIES, | Established 1847
BOUGHT AND SOLD ;
Insurance Compaties requiring Securities

suitable for deposit with Dominion Government CAPITAL and
or other purposes can have their wants supplied FUNDS over $|4s3009000

by applying to ANNUAL INCOME
R WILSON SMITH, nearly $2’500’000
British Empite Building, MONTREAL. .

Dehentures and other Qesivable Scewrities purchased.

 oms Sum Assured over $62,700,000
GANADIAN BANK of COMMERGE o

B — President, A. G. Ramsay. Secretary, R. Hills,
Superintendent, W. T. Ramsay.

Paid.up Capital - - $6,000,000 Rest - $1,200,000

MRECTORS,

Gro. A. CoX, Esq., President, JouN 1 Davitesox, Bsq., Vieeolres,
W. I3, Hamilton, Exq, Matthew Legpatt, Feq. . .
Jas. Crathiern, Exq Robt, Kilgour, Ixq,
John Hoskin, Q.C,, LL. 1.
B, E, WALKER, General Manazer,  oJ, H. PLUMNER, Ass't Gien, Manager, - . WRATED 1Y \e X . ~NT =2
A 1. lum.A.\'n', l'nspcctor.. L bY U, 0‘(3.1,«0"., .‘.t-':t. faspoctoy INCORFURVIED BY e 1 oF PARLIAMENT, 1835,
New York—Alex. Latrd :unl W Gray, Agenta,

TOoRONTO~}ead Offco: 19-2% King Street West, City Branches: 712 Queen - Paid-up Capital . . . . . . . $2,000,0
Street East, 450 Yonge Street, 101 Yonge Strect, 236 Collego Street, StiQuern ' RestFund . & ¢ . & o« . . 1,300,000
4

Strect Weat, 393 arliament Street, 163 King St East, e
HEAD OFFICE, MONTREAL.

RITANCITES, | eanh oF Mtteronn:
Allsa Cralg Chatham Jarcls i 8t. Catharines, Toronto.det ° . 1SN [res LWL STLEHERD, Ve
Ayr Collingwoed  Jondon Samin Walkerton Cdons H .sl‘"l?i ;:l‘.:;‘\\‘.;l reshlent . “.blll‘.:.fl.\lil' ll’t'.\‘u'::\l‘.rc“mmh
Barrie Dun Montreal 8. Ste, Marie | Walkervilie HEXHY ARCHIALD SR PIsLAY
gelllf\-me 2;’:\’?"‘“0 g{gngcnlle gfafonh a'azcr]ror.s AWML M AT AN TR
crlin wa mcoe 'aterlng S A LEERATAS TH1e0s A ——
Nilenkelm Goderich Paris Steatford Windsar B, WolLrskRaTAN Tt n,\“. i ‘:'.(\::‘l::ﬁﬁf‘,\\l .:';.ll), Deasvenrn, Jusp,
Hrantford Guelph IParkbhil Strathroy Wondstock y o e AT
Cayuga Hamilton Peterbore’ Thorstt Winnipeg -
BRANCHES,
Montreal Branch—Main Office, 157 St. James St., { avier.ont,,  Meaford, nren Sound, Trenton,
A. M. Crombie, Manager, J. L. Harcourt, Asst. l!tiwkruc\z wr .\!-)znlro:gll.c . l\ghlg«;l--\;y.u \‘\“'ahsrloo.()ﬂl..
Muanager. City Branches: 19 Chaboillez Squarg, | Gy, N.W.T. ¢ St Cathers Suthe's Falls, Ltupeg,
Y (818 Ine 8t Beanch, Sorel, 10.Q. Woodatork, Ont,
and 276 St. Lawrence Street. Yxcter, Momriatrg 0 2 hamas, on, ek On
Hawmilton, Norwicls, Toronto,
B londoy, Ottawa, TorenteJunetion,
AGENTH I8 Canaba=Quehee=1.a Banque da Peaple and Eastern Towa-
DAXKERS AXD CORRESTONDENTA, ships Bank, Ontario-Dominlon Bank, Tmperial Bank, Bank of Commerce.
GREAT BiiTAIN—The Bank of Scotland. New Branswick — Bank of N.B. Nova Scotla — laslitax Ranking Co'y.

[ " Prine Edward Ialad=Mcerehata® Bank of PPET, summerside Hank.
‘l:;ﬁ:tf\u‘x:}’:x‘l‘&{ﬂg&‘-n%neChartcmdlfank of India, Australiaand Cluna,  DBritih Columbia—Bank of B Mawtabn—Tuperal Bank. Newloundiand

y PRy preial Bank., St..Johna,

AN, FRAY CE—lazand Frires & Ule, Commereial Ban .
}\Gxutu‘u: A\Nl) NEW ZEALAND=Union Bank of Australis, AGENTS IN Bunort=Lotdon=Earrs Banhing (0. il toe Alitance Bank
BRUSARLS, BELGIUM=~J. Mathicu & Fils, Ll Glyn, Mill, Currio & Co., Morton lose & Co $iverponl—ltank of
NEw YorK—~The Anierican Exchiange National Bank of New Yark, Laverpuol.  (otk—Munster and Letuater Bank, Lad  Pata—~Crolit Lyonals,
Sax FraNcisco—The Bank of British Columna. Antwerp, Belguwm=1.a Bangue A°Anvers  Hamburg - Hesse, Newman & ¢ o,
CiticAno=—The American Exchange Natlonal bank of Clicaz. AGENTS N T#? USITED STAT:» =New York Mechantea’ Nag, Bauk,
Brrrisn CoLuan A—The Bank of British Columbia. W. Wateon and R Y, FHebden, agents, Bwnk of Montreal, Morton,
Hamizox, Brruupa—Tbe Bank of Bermuda, ' Bliss & Co., Natlonal City Dank. lioston — State Nal. Dank. Porte
Kix08T0X, JANAIOA—Bank of Nova Scotla. 1and—Cascu Nat. Bank. Chicago—Firat Natloual Bank. (lovcland—Com-
DyLoTa—First National Bank, mercial Nat. Rank. Dletroit~Gommercial Nat, Mank  Buffalo—The Oity

Commercial Cred! parts , tanal | Bank., San Francisco — Bank of Britiah Colombia. Milwankeo —The
aduuuw‘mu eﬁ'-‘:f'“m'“:."&'ilwl kfl‘omm'o:?d mpl‘n’&?:c l“t'awt un Nnt}oﬂnll‘l nﬁnk; llut&.ci. ro{gupn—ygfgkw%m x;g&?:é
3pan, et m‘“& Zoal o . % » 1 . -

Guina,d Sowth & i .“d i ol Natlonal g:nk Mioneapoile—~First National Bank,

ﬂ-c.umommu.umotu. Domialoa, and resarns prompil,
hors Lottars of Oredit lssned use in"all parts thed at Jowest rates of sxchangs. Com dnllm.ot()n‘n,w‘
Traveliers Gircular Lettars of Oredtt losued for us In‘all Erveitece: Qecac mn":-'uf. STaliibio in il parts of he Wortd.
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CALEDONIAN
W m INSURANCE CO. OF EDINBURGH
“H -

THE OLDEST SCOTTISH FIRE OFFICE
CANADIAN BRANCH.

Fire Assurance Company.| temple Building, Montreal.
CAPITAL, $1,000,000. LANSING LEWIS
PITAL, $1,000,0 9

HEAD OFFILUE, - - HALIFAX, N.S.
LS, Manager.

President : Jouy Douta, Esq,, (Presldent Bauk of Nova Scoti)
Vice-Prestdents: .
Hox. I, . Ferrrr, Halifax, and $112:08 Juxes, Esq., 8t. John, N.B, Fire Undel'u)rifel‘s'

st B o memie oo | CTISWOLA'S ™5t 2o

BRANCH OFFICES

MONIREAL, 1'Q..—Ih ¢ Enwaktz, Festdent Manager for Quebec and Ontarlo, Should be in the handg of every fire underwriter,  Limited number
TORONTO, Out~FReD. J. STEWALT, Agent. of Coples left. Forrleat theOficeof . . o . . o+ &« « 4
WINNIPEG, Man.—~W. R. ALLAN, Gen. Agent.
ST. JOUN, N.B.~J. M. Louiaso¥, Agent. THE INSURANCE & FINANCE CHRONICLE,
VANCUUVEHR, BC.—INMES & HICUARDS, Geib. Agents. Price, £156.00. MONTHEAL,

VICTURIA, B.C=xAtnoNT BouGr, Gea. Agent. .
L J

THE

LANGAS HIRE:

IHSLURANSE QGMPARY OGF ENCBLANE.

CANADA FIRE BRANCH, HEAD OFFICE TORONTO. J. G, THOMPSON, Manager

A
53

} oy ko
Stirar

2

a
.

" LIFE ASSURANCES
INCOME ASSETS. N }'Ol cz.
sxg’glz&gi $7s:: ’9‘::22 3;::?4.395000 ~R. MACAULAY, Praident.
? ) g 4,093.00 . "
I e R SR WM
. g 3

218,379.65  1,274,397.24 0o L
mms-si 1.536: 16.2¢ .1,93.,’3':&“ IRA B, THAYER, Swp’t, f Agencies,

a'4°'433‘"- 4,001,776.90 27,799,756-51 R, WILKINS, M.Dyy Modieal Referss.

- ) .. =7
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‘Il General Agents for Manitoba and

1 * Norwkh Unfon Fire Insurance Soclely,

e

NSURANCE & TINANCL LHRO\IICLE

Telephone 373.

CHAS. A BOXER,
General Agcnt,

WINNIPEG.

MILLAR, RIDDELL & LEVESTONTE, | MCCARTHY, OSLER HOSKIN & CREELMAN, |

BARRISTERS, SOLICITORS, NOTARIES, Erc.
88 & 87 Yonge Street,

W R Riddelt, Charles Millar, R, €, Le Yesconte,

Frechold Buildings,

TORONTO.

Adam IR, Cecelman,
Cuble ¢ Ralllm, Toronto,™ i \‘v'l . l)o\mlm

Durriotrro, Koliritavo, Elr, i

TORONTO.
DrAlton \1cCArthy Q.C., 8. 13, ()slor.Qc John lto«klu

“%¢ s oo, Lelghton G, MeCarty

Vietoria Strcet,

.C., lhl)

W. ifarcourt, W. I hu monu i

J. F. RUTTAN,
Real Estate and

Fire Insurance
PORT ARTHUR and ¥ORT
\WILLIAXM,

PO, Address: Port Arthur, Ont.

' No Legal Library is .
complete without a
Copy of
GRISWOLD'S

1TEXT BOOK . . .

KIRBY, COLGATE

& ARMSTRONG,
WINNIPEC.

the N, W. Terr, of the following
Companies,
Caledonian insurance Co, of Edinburg
Connectlent Fire fnsurance Co.
Manchoter Fire Assurance Companv,
North British & Morcantile Insurance Co.

Scottish Union & Natlonsllnsurance Co.
Ametican Suretv Co,

British America (Marine) Insurance Co.
Canada Accident Assurance Co.
Standard Life Assurance Co.

Telephone 1251. P.O. Box 648,

BAMFORD & CARSON
@Geneval Enguvance Agents and Brokers,

BEPRESENTING
LANCASHIRE FIRE INS. ¢, —4m78Mm8m8M8 —~
- SUN FIRE OFFICE.
OﬂIces. 8l St. Francois Xavier St., MONTREAL.

. .

WALTER KAVANACH,

Ciigpy AGeNT

GENERAL AGENT Foll T PROVINGE opQUIREC,

NORWICH UNION IFFIRE INSURANCE SOCLETY,
117 St. Francols Xavier Streete MONTREAL.

—

F. BARTELS (x-:mb;{;{n:a o

Ed. FREYGANG,
Tnsurance and Real Estate Broken,

({6 8T. JAMES 8T.,
Opp. Post Ofice,. MONTREAL

V. WOONXM AN, 7. He WRIGHT,

WOODMAN & WRiui1,
Genersl Immraneo Agents,
nresenting —
INVERISL mumr. €0, (Limited).
PRESIY INSURIACE €O, of Rartfand.
PRITINR ANBRICAS NABIAL 15X, €O,

Grain Exchange, Princess Straet,

WINNIPEC.
2.0, Box 1249

GRISWOLD'S
FIRE UNDEBWRITEB.S’
TEXT BOOK

Price, 815

PERCY R. GAULT,

Special Agent,

Tel, 340,

§ Bogal JInsurance Cs.,

MONTREAL.

I INO. H. EWART,

. Chief Agent, Ontario Branch, '

" Natioeal Assarance Co. of Incland,
TORONTO.

ST, HYACINTHE, QUE,

General Insurance Agent and U.S.
VICE-CONSUL,

NAPOLEON PICARD,

lte n.scming Firo : Western, Insurasnce Agent.

1 tish Am: l:l“mﬂi\.‘l and é‘h‘u

DIUTRIICO ation. Life: Can.

ads Life, Aceldent: Sun  and Monﬁreal.
(l"nvclslgm Lumranteo: Giluamntee

>0, 0f N.A

‘J B. MORISSE ITE,.
GENERAL AGEXT
Gmdiﬂ Assarance Ce.,
Lancashite lasarance (e,
Unien Anarance Society of Loadon.

RIDOUT & LYSTER.,
~ LOCAL 3ANAGERS —

Sun Life Assusance Co- of Canada!
SHERBROONKE, P.Q. t

Office: 82 St. Pcter Strect,
e e = s ..,’ OUE_BEO.
rance Agent
. Every Insuran g J. G. FORGIE,

should secure a Copy of

GRISWOLD'S . " Baryister, Solicitor, &c., |
FIRE ; PEMBROKE.
UNDERWRITERS’ l

TEXT J. E. THOMPSON,
BOOK . BARRISTER, SOLICITOR.

and Notacy 'ablle,

Price, 815 i, ALNBRIOKL,

A. 1. HUBBARD, f
|

Manager, Provizes of Quebes |
London Guarantes « Accident Co., L.

MONTREAL,
Azmu are invited Lo Corrcmnd

SCOTTISH UNION & NATIONAL INSUBANCE CO. of Edinburgh '

Eguitable Life Aksrance Bocrely. |

HATTON & MCLENNAN
ADVOCATES,
British Empire Building,

1724 Notre Dame St.
TREAL.

|
|
2. CASSIE nmou.a . i
§

FRANCIS NCLENNAN B.A B C.L.

ARGHIBALD & FOSTER.

Advocates, Solicitors, ete.,
Gaardian Ssy'ce BHz, 151 St. Jawes K1,
MONTREAL.

- J. 8, ARCHIBALD, Q.C,, D.CL
GEORCE G, FOSTER, B.C.L

! |

l
l
'GHARLES RAYNES,

' Advocates Barrister and Solicitor,
CONNINVMBXER FUR OSTIRID & NANITORS ¢
SAVINGS BANK CHAMGEKS,
' 150 ST. JAMES STREET,
MONTREAL.

l’ S G MACKENIE, 8.C.L,

Advocate, Barrister
axd Selicitor,
Main Street,

RICHMOND, P.Q.

e L

C“ 777! BELANGER & GENEST

Adrocates, Attorneys, ele,

SHERBROOKE, P.Q.

[




448 INSURANCE & FINANCE CHRONICLE.  Novemisr 13, 18y

—_—

—— B o

ESTKBLISHED 1809,

I

“ TOTAL FUNDS EXCEED * a0 nves 1)
’1} $52,058.716.61 ﬁFIRvE & I:IFE 'gg» ;4:?56375?:'00
i

|

|

|

/> NORTH BRITISH AND MERCANTILE ¢/

.2 INSURANCE cO. } .,
s 3 b

HENRY BARBEAU, Esy
Directors, {W. W. OGILVIE, Ese.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

AVIDSON.
| Aeots tn it Citfes and Princlpal Towns in Gunsda, THOMAS DAVIDSON.  sirestor.

1

N\_ = ESTABLISHED 1825, €~  /

Standard I.ife Assuraﬁoe Goinpany

OF EDINBURGH, SCOTLANE,
HEAD OFFICE FOR CANADA, MONTREAL.

—

.. S

VESTED FUNDS, .ccie v snsisse cvnseees sesees $39,000,000
INVESTMENTS IN CANADA, . cevsiee eovevsens 11,000,000

Insure before close of Books and secure two years profits to be divided
NOVEMBER 15th, 18985.

Low Rates, Absolute Security, Unconditional Policies.
Claims scttled immediately on proof of death and title. ~ #@~No delays.” @K

HUTTON BALFOUR, W. M. RAMSAY,

Superintendent. Mauager for Canada.

e

[
.
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1724 Notre Dame Street,
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SUBSCRIPTION
{ $2.00 per ANNUM.

THE

Insunance and Hinance Ofnonicle.

Published om the st and 15th of each month.
AT 1724 NOTRE DAME ST., MONTREAL.
R. WILKSON SMITH, Editor apd Proprietor.

Appual Subscriptiop (ip Advapce) - - - $2.00
Prices for Advertisemepts op applicatiop.
All C ions intended for THE CHRONICLE must be in hand not later

than the 1oth and 2sth of the month to secure insertion.

ONE of the most fertile farming dis

Who hel .
fhee d tricts in Canada between here and
Mortgages ? Toronto is comprised in two town-

ships that run alongside two that are very stony, diffi-
cult to cultivate, and, apparently, hardly worth the
trouble. A visitor in this city who knows every family

in those parts informs us that in one section most of the
farms are under mortgage, while in the other very few
are incumbered, and the money advanced to the farm-
ers in the other section has nearly all been supplied
from their neighbors. He asked us, “ In which of
these districts were the mortgages held ?" ‘T‘he natu-
ral reply came, * in the fertile section which is so famous
for its rich grazing lands and dairy products.” ‘This,
however, turned out to be a wrong guess, for the far-
mers owning the good lands owed the money, while
those on the rocky ground were the creditors. The
explanation was this, the farmers who are in debt live

near to a city, they and their families are ambitious of
keeping up a style of living and of dressing after city
fashions; their houses are large, substantially built

and expensively furnished; they have domestic ser-
vants; they have a stylish carriage with a good team;
they give entertainments, and compete with each other
in making a display on their tables of silver ware and

costly services. On the other hand, the farmers on the
Poor land have to work very hard, and to utilize every
member of the family as a worker. They are not temp-
ted to copy city style, as they have no time for anything
but work, they live in houses by their own labor;
hence they set their whole minds on making and sav-
ing movey, which they do so sucessfully that they
have put their stylish neighbors under obligations to
them for borrowed money. Our informant says that
anyone who sits in the churches attended by people
from both these sections can easily pick out the fami-
lies who are in debt from those who are mouney lenders,

the distinction being, as he puts it, that the former
“ wear Montreal dry goods,” and the others are not so
expensively attired. The debt-burthened drive to
church in a costly buggy, behind a fast team, while
their creditors come in the farm wagon. The clergy
inform him also, that the stylish families give meanly
to church objects, and grudgingly, while the more
modest ones give more liberally, and in a cheerful spirit.

The contrast between these two classes of farmers
conveys an obvious moral, which those who comment
upon farm life and its conditions need to heed—as do
others. While no one desires to keep farmers from en-
joying the elegancies of life, they certainly are not ob-
jects of pity, as they are often represented to be, if, in
order to procure Iuxuries, and to keep up “ style,” they
plunge into debt. In far too many cases, a farm mort-
gage has resulted from a lack of economy.

A pEcisioN has been given by the
Supreme Court of Alabama, confirm-
ing that of the Court below, which is
of high importance in regard to the interest of an agent
in the business he has secured for an insurance com-
Pany. One *‘Dangaix,’agent of the Scottish Union &
National, transferred his services to another company.
After making the change, he induced some seventy-
three policy holders, whom he had secured, to seek
cancellations of their policies in the company he had
*left,and assignments of their claims for return premiums,
in order to substitute policies in oti:  ompanies he
had become interested in. The original company de-
clined to return the premiums, on the ground that
Dangaix having taken this business as their agent,
and received commission thereon, his interest in the
policies ceased, and that, “after he ceased to be their
agent, he procured said policies of insurance to be can-
celled for the purpose of depriving the defendant com-
pany of the benefits thereof, and bought the unearned
premiums in violation of the right of the company,
which he had no lawful right to do.” ‘The judgment
of the Supreme Coutt sets out that while an agent’s
connection with a company continues, he must not act
in any adverse way to ‘his principal. But when his
engagement has ended, the law has laid down that, he
may, “if he act in good faith and without fraud, en-

Interest of Agents
in business
they secure,

gage in business in competition with and even to the
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injury of his former principal.”” ‘T'helaw declares that
otte wlto leaves the service of another must speak the
truth of his late employer, and be guilty of no fraud or
deceit at his expense, as if he does he is responsible for
any damages hie may cause. Beyond thst the law
places no constraint on an agent after quitting an em-
ployer, unless some special contract has been violated.
Companies know that agents may leave at any time,
and transfer their knowledge, skill and patronage to
any rival of a late employer, or set up a rival business.
The Court found then that this agent, being free to
leave, had only exercised his legal rights in persuad-
ing the policy holders to transfer their policies to com
panies hie had become interested iz, and those policies
have to be cancelled by his late employers and prem-
iums for unexpired time returned. ‘To prevent sucha
result, a contract should be signed binding an agent
not to act in that capacity in a certain district for so
many years.

CHINA retains the same system of
currency as is spoken of in the Old
Testament, that is, it is based upon a
certain weight of silver, and not upon the denomination
of any coin. Mexican dollars are in use, but they are
all defaced before being put in circulation, thus $1,000
Hong Kong cutrency does not mean £,000 dollar pieces,
but 717 taels weight of them. Ifthey are new, 1,000
will weigh 720% taels, and 717 tacls, the standard,
would consist of 9o pieces. The tael is about 579.84
English grains of silver. On presenting a check for
$10,000 in a Chinese bank, if coin is desired, 7170 taels
weight of dollars would be served for it, containing
about 9,950 pieces. Cheques and bank notes are most
generally used, silver being so cumbersome. The ag-
gregate circulation of the Shanghai banks is §6,000,000
There are coins for 50, 20, 10 and § cents, so that busi-
ness is chiefly done without recourseto the weight sys-
tem. In the settlement, however, between banks, and
shipments to pay for produce, coin is always weighed
in the proportion above stated.

Chiaese
Currency,

HowEVER the politicians may differ

“,:,':;‘.' i','f,:l‘m'as to the causes of and the conse-
lesson. quences likely to follow the recent
defeat of the Democratic party, there is no question
about one feature of the elections. The *“machine”
styled ‘Tammany, in New Vork, has been overwhelm-
ingly crushed at the polls, owing to the indignation of
the respectable citizens at its infamous proceedings.
Tammany simply meant organized vice and scoundrel-
ism, which had been allowed to rule New York for
years until its busiuess roused the anger of those whose
apathy in municipal affairs had allowed this shameless
organization to flourish. An investigation now going
on has brought out evidence that the police force in
New York, from the Chief downwards, was in the pay
of the most vicious classes, upon whow they levied
systematic blackmail. It is estimated that from these
sogrces Tammany officials and hangers on received
several millions of dollars every year! One keeper of

a vile resort testified that she had paid $12,000 to police
officials, and many others gave similar evidence of
large payments to them, in return for which they
winked at their doings, and even assisted these vultures
to secure their prey. If it had not been proved in
Court, we could not have believed that judges, magis-
trates, one senator, several mayors, chiefs and sergeants
of police, all mauner of city officials, were in this orga-
nization, and shared its infamy. New Vork, the
American nation, indeed the civilized world is to be
congratulated on the crushiug blov’ given to this nest
of moral, or immoral, vermin, for it was the worst scan
dal ever known to representative institutions. The
lesson is an obvious otie, Tammany was the child of
indifference to public duties on the part of the more
well-to-do classes. Had those who killed it at the
polls done their duty as citizens in the past, Tammany
could not have been organized. This city is waking
up to the danger of this indifference. It is organizing
a Good Government leagte, which has already enlisted
in its ranks a large number of our most responsible
and intelligent citizens. ‘T'his is a salutary step, an
ominous orie to some whose ways and doings are akin
to those of T'ammany, but one that promises to shield
this city from actious and influences adverse to its wel-
fare.

Supplementary  QWNERS of properties owe to fire in-
henefits of fire .
tusurance, surance companies a most valuable
extent of protection which they sel.
dom, if ever, realize. ‘The whole system of fire brigades
in cities and townsis a development of the crude
measures adopted by the fire insurance companies in
their early days, and, in a large number of cases, the
very existence of an efficient fire brigade is owing to
the efforts made by underwriters. To their regula-
tions and inspection is to ba attributed the great
advance made in recent years in appliances for avoid-
ing firerisks, and the precautions adopted by architects
and builders to minimize these dangers. A very
striking instance of the supplementary benefits of fire

insurance has recently occurred at Richmond. ‘The
Tredegar Iron Works at that place are very extensive,
the buildings and plant being so valuable that the
owuers were able to cover them to the extent of 251,
500 fire insurance, spread amongst 31 companies. The
London & Liverpool & Globe out of this carried $66,000.
Some time ago the South Eastern Tariff Association
required the owners to carry out certain improvements
of a protective character, such as iron doors and shut-
ters, etc., So as, as far as possible, to isolate the various
sections of the works from each other in case of fire.
These so fortified the risk, says the Jusurance Herald,
that in caseof fire every special agent who inspected
the plaut was of opinion *that only 25 per cent. could
be burnt.”’ Thishas turned out correct, as, though the
recent fire was so disastrously severe, the loss will be
under 30 per cent., and the owners have frankly acknow-
ledged that they have been saveda ruinous loss by the
precautions insisted upon by the underwriters, Policy
holders are apt to resent the interference of insurance
inspectors, and to disregard their suggestions ; but a
little reflection would convince them that whatever
interest aninsuring company has in precautions agzinst
fire is very greatly exceeded by that of the person who
effects the insurance.
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THB MUTUAL OBLIGATIONS OF INSURER AND
INSURED IN LIFE INSURANCE MONTRACTS.

Geuerally in connection with the specific inquiries
referred to in our last consideration of this subject, ari-
ses the question of the former rejection of the applicant.
He is therefore asked specifically whether e has ever
made an application for insurance upon his life which
did not result in the issuance of a policy ; or whether
upon such an application only a policy on some differ-
ent and more expensive form than that for which he
applied was granted to him; or whether any dis-
crimination as to therate for theinsurance granted to
iim was made against him by the Company. 1if the
answer to either of these questionsis Yes, then itis of
course desired to know what Company rejected or
thus discriminated against the applicant, and as near
as he can remember the date and circumstances of
such rejection or discrimination.

We think we can safely say that as a matter of fact,
the motive for asking these questions is as mucha
test of good faith and truthfulness of the applicant as
for any other reason, because, if he hasbeen rejected by
some other Company, the Company to which he applies
will be fully cognizaut of that fact, and Le able to
detect him effectually if he should endeavor to per-
petrate a falsehood.

The vitality of life insurauce companies is something
proverbial. Their elasticity in periods of general
business depression, and the ease with which they can
surmount business troubles, are generally known and
fully appreciated, and these benefits result from the
absolutely sure and certain scientific basis upon which
their business is transacted. They deal with averages
which rarely vary sufficiently to jeopardize their safety,
and then only when carelessness in management and
selection of risks has occurred. Assuming good busi-
ness judgment and management, the one thing above
all others that life insurance companies must avoid is
the acceptance of manifestly bad risks. No other
elements of safety could offset the drain upon the Com-
pany’s resources that would follow the adoption ofa
very low standard of selection, or the acceptance of
tisks which a capable Medical Director would noc be
willing to recommend.

Nevertheless, if an applicant knows that he has been
declined elsewhere, and that the chances of his being
granted a policy he has applied for are but slim, it will
pay him to deal with the company in perfect candor
and frankuess, suppressing nothing, but revealing all
that is known to him. ltoften happens that whena
company cannot graut the form of policy desired, some
short term endowment may be believed to be perfectly
safe, and an applicant who would otherwise be rejected
will certainly commend himself wmore strongly as
deserving of an endowment if he candidly tells the
truth in regard to his previous rejections.

Of course the cheaper forms of insurauce, and those
involving upon the Company a liability throughout
the whole period of life, are only granted to those
risks that the Medical Director can assume to be safely
insurable ; but under endowment forms of insurance, the
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visk of death, or rathcr the risk of a loss resulting to
the company by the death of the insured, is limited
according to the limitation of the term of the endow-
ment. It may thus very well happen, that while a man
may not be acceptable for an ordinary life policy, or
even for a limited payment life policy, the Medical
Director may deem him petfectly safe as an average
tisk for a period of ten, fiftcen or twenty years, and
would therefore feel disposed to grant him the privi-
lege that can be given under such a policy as aten,
fifteen or twenty-yecar endowment.

This consideration only bears out the conclusion that
we have deliberately reached in cousidering so mauy
other questions coutained in an application for Life
Insurance, viz., that in the long run the applicant is
going to do himself the greatest benefit by being open,
above board, and perfectly candud with the Company in
every answer that e may make to the inquiries con-
tained in his application form.

THE MUTUAL RESERVE FUND LIFE AND ITS
SOUNDING PRETENSIONS.

The prominent characteristic of the Mutual Reserve
Fund Life Association is indiscriminate hornblowing
inits own behalf. Whether grandiloquently announ-
cing through its chief bugler, President Harper, at the
Toronto banquet, that the Association is, or speedily
will be, the grandest life insurance institution in the
world “ !” or proclaiming in bold-faced type in news-
paper advertisements, at fancy rates, that it furnishes
insurance ‘“at lalf the cost of the level premium
companies,”’ the same absurd boastfulness is always
apparent. This applies especially to the claim that
insurance is being furnished “ at half the cost of the
old line companies.” Allowing for the time being,
by way of acconinodation, that the insurance furnished
is really reliable insurance at all, we proceed to
prick, in a few sentences, this pretentious bubble of
“cheapness.”

At best the insurance furnished by the Mutual Re-
serve is bi-monthly renewable term insuratnce, pure
and simple, at a cost liable to increase with increasing
age. From the annual’statement of the Association for
1893, as found in the Massachusetts Report we find
that the members paid during the year for member-
ship fees, annual dues, mortuary assessments, and
medical examiners’ fees a total of $4,346,495. The
mean amount of insurance in force during the year
was $249,514,427, from which we find that the average
cost per $1,000 of insurance in force was a little over
$17. Now there are several level premium companies
in the United States and Canada, among the strongest
and best in the field, which will furnish lexyear term
insurance at age 4o for a uniform premium of from
$14.76, the lowest, to $17.80, the highest, several of
those charging the higher rate, making their policies
1ot only renewable at the end of the ten years, without
medical examination, but also guaranteeing to the
holders all accrued profits at the end of the period.
That is how the Mutual Reserve Fund compares with

level premium companies as to cost. Furnishing a
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questionable kind of insurance, backed by a mere
handful of assets as compared with the *“old liners,”
and subject to lapse six times each year, the Associa-
tion collects from the average member practically as
much per thousand as do the regular companies on
their ten year rencwable term policies, and a good deal
more than seveial charge for straight ten year term
insurance. This is how the pretentious Mutual Re
serve furnishes insurance “at half the cost of the level
premiutn companies |

But we are bound also to consider, further, that the
level premium companies chargea fixed premium for
ten years as agaiust a fluctuating—** flexible” they
call it—premium, the characteristic of the flexibility
being that it uniformly stretches itself upward. As a
simiple matter of history, the cost of carrying insurance
in the Mutual Reserve has steadily increased and as a
matter of mathematical certainty will continue to in-
crease. For example, the actual amount paid for death
claims each year divided by the mean amount of in-
surance in force for that year gives the cost per $1,000
for death claims alone—expenses of comise being addi
tional. The cost fur death claims, actually paid, was
$6.12 per $1,000 in 1883, incraasing to $8.40 in 1886,
still further increasing in 1839 to $10.48, and in 1893
making a record of $11.83. In short, the mortality
cost has almost doubled in ten years. Tle expense
ratio has also achieved a very decided adv nce, as
shown by the fact that in 1836 the management ex-
pense to total income was 19.09 per cent.,, had increased
in 1891 to 25.91, and in 1893 to 28.g1 per cent.

A great deal of noise is also made by President Har-
per and his paid hornblowers ahbout the alleged “re-
serve fund,”’ now stated at something over three and a
half million dollars. Obviously theattempt is madsto
create an impression in the public mind that the Mut-
ual Reserve is in the habit of putting up a reserve
soniething akin to the ample reserve provided as bed-
rock sccurity for their policyholdersby the level prem-
ium companies. In furtherance of this plan the Asso-
ciation interpolates into its annual statements made
both to the New York and to the Canadian Insurance
Departments the computed reserve chargeable against
its policies as renewable term insurance for sixty days.
In the New York Report the amuunt is stated to be
$684,494, and is entered as “contingent monetary lia-
bilities” The department simply permits this entry,
aud is guarded by a foot-note which says :—

This item is not considered by the department as within the
purview of the general assessment law of this State, which does
not provide for or recognize a premium reserve valuation of the
certificate of membership of an assessuient association.

Of course it follows that the members of the Mutual
Reserve have no special claim upon this * reserve,” and
that it does not in any legal sense constitute a guar-
anty of security to the certificate holder in the sense
that the legal reserve required to be held by level
premium companies constitutes an absolute guaranty
for the payment at maturity of all existing policies.
The above named amount is simply a part of the gen-
eral assets and subject to appropriation by the execu-
tive board of the Association for general purposes.

This is only a slice of the ‘‘reserve fund’’ of some
three and a half million, which fund is created by set-
ting aside a certain per cent. of the mortuary assess-
ments each year. It is important to know, however,
tha. this ¢ reserve fund ™ is a misnomer, for the man-
agers have or at least exercise the right to use any por-
tion of it for current expenses. Ostensibly the fixed
membership fees and annual dues are to provide for
management expenses. How far short these funds
cone of dring this will be seen when we state that in
1893, under the present extravagant management, the
expenses” were $1,300,743, and the amount collected
from membership fees and annual dues just $949,582,
showing that $351,161 had to come from the reserve
fund or from somewhere else. Thisis by no means an
exceptional experience, but has been the regular thing
ever since the second year of the Association’s history.
The Finance Chronicle of London, something over a
year ago, went carefully into this little peculiarity of
the Mutual Reserve, and showed that from the date of
its organization to the close of 1892 it had paid forex-
penses $5,846,530 in excess of the amount realized from
membership feesand aznualdues. Adding the excess,
as above stated by us for 1893, and we have a total of
$6,197,691 drawn practically from the mortuary fund,
from which the boasted * reserve fund” is created.
That the 1893 excess of expenses over fees and dues
was nearly a hundred and fifty thousand dollars larger
than in any previous year of the Association’s history
shows the rapidly growing expense burden. At this
rate how much of a “reserve fund” will the Associa-
tion have ten years hence with which to help, as
claimed, the easing up of the growing assessment bur
den? 'This reserve fund is really only a name to con
jure with, and can be made to appear or to disappear
at the will of its manipulators.

If space permitted, we might also introduce an inter-
esting chaoter or two, showing how well this bombastic
institution maintains its past record as the champion
claim resister and methodical claim scaler. We might

show that the percentage of unpaid claims to clain
paid has grown from twenty per cent. in 18go to
twenty-nine per cent. in 1893, although the percentage
of unpaid to paid (the greater part adjusted or in pro-
cess of adjustment) claims reported by all the level
premium companies found in the New York Report
wasonly ten per cent. in 1893. ‘The percentage of res
isted claims to paid claims for the latter was a trifle
over one per cent; the percentage of the Mutual Re
serve almost four per cent.!  As to the “scaling down”
record, the reader can judge of its aggregate when we
state that an agent, Mr. John H. Jewell, is quoted cur-
rently as saying that during his connection with the
Association for abont six months prior to April 3rd.
last, he adjusted forty claims on which he saved $So,-
ooo on their face value! How much was saved on
the othier 855 claims reported paid by the Association
by the application of the ““ shaving ” process may he
conjectured. And yet this saving and shaving does
not prevent the Mutual Reserve Fund Life from in.
creasing the cost of its insurance to the members, al-
though already collecting from them more per $1,000
than the premium charged, as above shown, for straight
ten year term insurance by several level premium com-
panies. ‘The bubbles of * cheap” insurance and “re
serve fund *’ have collapsed some time since.
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THE POSITION OF CANADA.

“ No portion of the civilized world has enjoyed, up
to the present moment, greater prosperity than the
Dominion of Canada,” said Sir Charles Tupper at a
recent public meeting in London. A London paper in
reply to this says: *“Canada is not flourishing. So
far from flourishing it is debt-consunied to a degree
hadly, if at al], excelled by the settlements of Austra-
lasia.”

‘We presume that Australasia will be able to bear this,
quite as complacently as Canada does the innuendo,
that, she is at present in afinancial positior: similar to,
or worse than, tire Australasian colonies during the
most disastrous period in their history.

In making a comparison between Canada and Aus-
tralasia, we have selected those figures which best re-
cord the financial position of a country, namely, the
Public Debt, the Revenue and the Expenditure, and,
as showing commercial activity, the annual receipts
per mile of railways.

PUBLIC DERT.

Couuntry, Amount, Perhead. ""'\‘:,‘,(,‘:,l:?l ‘;{03’;’,}1}0‘?
Canadaseevoeoeco..| $241,681,036  § 48.71 6°33
New South Wales..| 265,104,040 221.33 519
Victorideeeees eooos| 237,338,263, 194.73 6°'04
South Australia....] 103,322,740 311.47 8.3C
Western Austrialia..!  11,007,738: 187.61 4°16
Queensland.. ...voe| 143,948,135 341%8 858
Tasmiania esee sooes 36,008,466‘ 235.13 9°39
New Zealand. ..o .. 185,634,474| 285.40 8 69

The debt per head in Canada is less than one quarter
the sum due by the people of Western Australia ; less
than one-fifth the average of $254 per head in Austra-
lacia; and less than one-seventh the most heavily in-
debted, which is Queensland, with its $341.68 per
head.

tovenue. Expendituro + Surplus or
per \or — Detteit,
Amount, | yead,| Amount, |pio per
Amount, hy

$ $ i
Canada . eoees 138,168,609| 7°69) 36,814,053! 7°42 11,354,556, *27
New  South

Wales .. .o« [51,105,373142 671 51,279,191142: 82— 173,818 15
Victoria. .« .. {37,617,250,32 22 41,283,529135° 36/—3,666,279{3 14

South Austra-
12,356,442{37°25) 13,421,172)40.46 —~1,064,730!3°21

12 coee coes
Western  Ause

rala ... | 2,646,921045° 11| 2,679,665145 67| — 32,744] 56
Queensland . ., [16,770,255/39° 51 17,313,751[41° 10} — 543.436 1°29
Tasmania ..o | 2,833,785125°03] 4:476,370)29°23) — 642,585/4*20

New Zealand, |21,361,022|32° 83| 19,684,158)30°26] {1,676,864]2°58

New Zealand alonc obtains a revenue sufficient to
meet expenditure, Australasia as a whele shows an
average deficit of revenue per head of 1.42, against
~anada’s surplus per head of .27.

RAILWANS,

celptsiNumber _of pas Tons of Freight

. A e e wers Per he‘-,:ul.ic:l!rle«l por head.
Canadaeees vone $3465 2+7 44
Victoriesesseees 6,059 501 38
New South Wales. 6,633 15°7 33
Queensiand...... 2,003 10°2 2°'0
South Australia.. 3636 17°5 3'7
Tasmani®e oo sees 2,229 48 11
New Zealand.... 2,02% 88 3'3
W stern Australia, 1,625 95 18

In annual receipts per mile of railway in operation,
Can.da takes tie fourth place; utin cach of the in-
stances in which the Australi~nt colonies have the ad-
vantage it is from passenger travel, which, while con-
tributing to the earning power per mile, does 1ot imply
the possession of wealth by a people; on the other
hznd, the amount of freight carri: .. per head does indi-
cate commercial activity, and in this respect Canada
has a highly favorable pos.don over the whole of the
other colonies.

We of the colonies are not so ready to cry out before
we are hurt, as are the nervous bodies in tae Cld
Country. We lhave a confidence 1n our resources,
which time, population aud energy will so develop as
to enable us to carry without distress and eventnally
to repay the present indebtedness. We have shown
that Carada, at any rate at the present n.oment, is aot
debt-consumed. ‘Thefact of our three per cents being
at par is in itself convincing evidence as to the posi-
tion of our credit in the financial werld.

The following comparisons need wo cc .ment; he
who runs may read in them proofs enougu of the past
three years not having been marked by any such de-
pression as England suffered from, nor by auy sign of
financial disasters impeuding like those of the United
States in 1893.

STATEMENTS REGARDING CANADA FROM OFFICIAL RUTURNS,

1891, 1892: 1893,
NetDebtoooiie veeeen . $237,809,030 $241,131,434  $241,

1,039
Total Imports.ees.oeue 119,967,638 127,406,068 129,074,268
Perhead.caesesoescace 24.77 26.00 260t
Total Exports.ceeesses 98,417,206 113,063,375 118,564,352
Ditto per head......... 20.32 23.20 23.90
Imports and Exports... 218,384,934 241,369,442 247,638,520
Ditto per headesee.. ... 4500 49.26 49.91
Analysis of import crude

articles for manufac.

WrC.ves covnos seooes 42,021,863 43,717,833 45,045,723
Marnafacturedeses sos 39,178,560 39,139,791  41,159,I91
Miscellaneous..coo e soss 9,002,052 9,869,730 10,214,722

STATISTICS OF THE BANKS IN CANADA,

$ $ $
Capital paid up.sesoeas 60,700,697 61,626,311 62,009,346
Circulation .« vaay soeens 33,001,042 33.783,670 33,811,925
Deposits.ssee oo eovees 115,396,058 100,668,971 174,776,732
Discountecee «vesecese 171,082,677 193,455,983 205,623,042
Liabilities. e o covscncas 187,332,325 208,002,660 217,195,975
ASSElSeseeacaes aoseee  200,307.032 201,635,251 302,690,715
Average Reserve held.. 22,821,501 24,511,700 25,837,753
Total 1832 Exports and

Impostsin the U.S... $1,843,134,473
Toial 1892 Exports and

Imponts in Canada... - 360,443
Total Savings deposited

in Government banks. 39,400,026 39:520,548 41,849,658

BUILDING AND LOAN $OCIETES.
T.uans Secured by mort-

BAPE.ocloncss voose -$'°5,5§S,646 $1¢6,404,856 $1oy,377,356
Par cent. of loan to value, 48.2 47.7 419
$1,095,768

i iNRSeovoee 2,042
g::}:::; et Yo 33:;%3:238 SoSea8 3661600

A careful consideration of these fizures must leave a
conviction that in commercial ac. ty and wealth Can-
ada is making steady progress. 1ae increase of the
national debt is by no means a sign of decadence, for
the whole, more than the whole increase by a sum of
§27,297.,313 since Confederation has been spent in pub-
lic works, such as canals, harbors and Dominion lands
and on railways required by the expanding commerce
of the country.

Manufactures show regular increases from year
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to year, as indicated by the imported raw materials and
a large portion of imported manufacturc. good will
include machinery to be applied to manufacturing
purposes.

The luxuries imported indicate only moderate, grow-
ing prosperity, and at the present time all that is claim-
ed for Canada is that she prospers, not that this is an
era of exceptional prosperity, only so far as our pros-
perity contrasts most favorably with the condition of
any country at the present moment.

The failures in amount of liabilities iuvolved, as com-
pared with the United States, whose trade is subject to
the same influences as that of Canada, show that, while
the proportion of our trade in 1892 was just 13 per
cent. of that of the United States, the proportion of fail-
ures (in amouug} was 10.7 in that year, which was Can-
ada’s worst period of the three years 1891, 1892, 1893.

It would be idle to deny that Canada has been
affected by the wave of depression vhich her critic in
London says “circled the globe.”” But, to speak as
he has done, of this country bheing * played out,” in
the face of such abounding cvidences of progress as
appear in all departments of our financial and trading
affairs, to which we drew attention in a recent issue, is
not only to say * the thing which is not,” but theth® »g

which is so lacking foundationin fact as to be mo.t re-
prehensivie.

CAUSES OF FIRES.
CoMpILED FrOM THE Clhronicle, Ni:w YORK.

We give.a secoud instatement of above, which will be
completed in our next issue.

Crockeryware and Glassware Stores.—Explasions, lmp,
23; lamp accidents, 15; spontancous combustic 1, 10; matches,
¢ ; carelessness, 6. s

Cutlery and Edge Tool Factories.~—Sparks, 22} ; friction;
g0} ; ashes, 3} ; defective Bucs, $}; caplosions, chemicals, 52
explosions, gas, 51 ; explasions, oil 5 ; ignition, oil, 5! ; lamp acci-
dents, 5); lighining, 51; matches, 5i; cngines, 513 spontancous
combustion, 53; steam pipes, ,3.

Distilleries.—Explosions, unknown, 21; hghtmng, 13; cx-
plosions, alcohol, 10!; sparks, 8; locomotive spatks, S; explo-
sions, lamps, 5; accidents, 52 ; ignition, alcohol, 5; spontancous
combustion, 3.

and Chemical Works.-— Spontancous combustion,
20; explosions, chemical, 12; sparks, S!; explosions, lamps, 6;
friction, 5; ignition, chemicals, 5.

Drug and Chemical Stores (Retail).—Spontancous com-
bastion, 20; defective flues, 10} ; cxplosions, lamps, $: matches,
6; explosions, chemicals, 5% ; ignition, chemicals, 53.

Dry Goods Stores.—Gas jeis, 37: explosions, lamps, 10l;
matches, 7% ; defective flues, 75 clecine wire and hglts, 0; stoves,

Dwellings and Tenements.—Defective flucs,
11; explosions, lamps, 10; sparks, 8§ ; stoves, 7.

Dyeing, Bleaching and Cloth Finishing Establisk-
ments —Spontancous  comhustion, 17 ; cxplosion, alcohol and
benzine, 16; spatks, 61 ; friction, § 3 defective heating apparatus, § ,
explosions, gasoline, §. P

Electric Light Stations.—Elcctric wires, 30} ; Fghtuing, 16;
engines and boilers, 10; spontancous combustion, 81 ; fnction, 6.

Fanoy Notion 8tores.—Gas jets, =1 ; explosions, lamps, 131;
matches, fo} ; defective flues, Sk ; stoves, $; fireworks, 7

Feed Btores.—Matches, 17 ; cigar stubs, 15; defective flues, 13};
spontancous combustion, 73 ; explosions, lamps; 71,

Fertilizers and Phosphate Works.—Spontancous cum-
bustion, 274 ; sparks, 22} ; fumaces, 11} ; caplosions, unknown, 53
friction, g};.locomota\'c sparks, 51; lightuing, 31; accidents, 83
defective heating apparatus, 51 ; ignition, yrease, L1

Flour, Grist and Oatmeal 3Lills.—Friction, 32 ; spontancous
combustion, 15 ; engines and boilers, 113; sparks, 17; defestiv;
flues, 7; lightning, G.

Foundrics and Machine Shops.—Sparks, 35! ; furnaces, 1oc
spontaneous combustion, 9.

Furniture and Upholstery Factories.—Spontancons com
bustion, 261 ; engines am boilers, ‘12 sparks, 134 ; stoves, §.

Ll 5'-“‘
29, matchcs,

Furniture and Undertakers’ Stores.—Spontancous com-
bustion, 17} ; stoves, 12 ; explosions, lamps, 11; defective flues, 8%;
matches, 83 ; sparks, 3,

Gas Works.—Eaxplosions, gas, 613 ; explosions, oil, 61; explo
sions, naphtha, §; ignition, grease and oils, 5.

Glass Works.—Explosions, gas and natural gas, 20; furnaces,
15} ; accudents, 14; sparks, 11 ; explosions, unknown, 5.

Crain Elevators and 8torehouses. —l.ocomotive .sparks, 25 .
friction, 17 ; spontancous combustion, 133 ; sparks, 93 ; engines ard
boilers, 95 lightning, §; defective flues, 64,

Greenhouses and Floral Establishments,—Iummaces, 3t ,
defective flues, 31 defective heating apparatus, 83,

Grocery (Wholesal ) 8tores —Matches, 13%; spontancous
combustion, 14 ; engines and boilers, 10}; ashes, 7; cigar stubs, 7 :
candles, 7 ; clectric wires, 7; stoves, 7.

Grocory (Retail) Stores.—Explusions, lamnps, 18} ; matche.,
17 ; defective flues, 10} ; stoves, 72 ; lamp accidents, 63.

Halls (Lodges, ete.).—Lwiective flues, 18 : cigar stubs; 16 ;3 gas
jets, 14 ; stoves, 14; furnaces, 6,

Halls (Public).—Defective tiues, 213 matches, 14 ; exploston:,
lamps, 10} ; cigar stubs, 1o} ; electric wires, 7 explosions, gas, 3,
furnaces, 5.

Hardware Stores.—Defective flues, 133 ; matches, to}; spon
tancous combustion, 7; explosions, lamps, 7 ; sparks, 3.

Haruess and Saddlery Factories—Spontaneous combustion,
16; lightning, 10} ; ashes, 10} ; furnaces, 5% ; locomotive sparks, 5! ;
matches, 35 sparks, 55 stoves, §; stove pipes, 53 defective flues, 5 ;
ignition, grease, 5 ; carclessness, §; ignition, paint, 5; engines, 3,
ignition, chemicals, .

Harness Stores and 8hops.—Defective flues, 12 ; spontancous
combustion, 12 ; matches, 12 ; lamp accidents, g; ashes, g; stoves,
9 ; explosions, lamps, 9 ; spatks, 6 ; ignition, grease, 6.

Hat, Cap and Materials Factories.—Stoves, 18}; spouta.
neous combustion, 152 3 defective heating apparatus, 13343 ashes, 8
accidents, §; cngines and boilers, 85 defective flues, 53 ; furnaces, s.

Hat and Cap Stoffes.—Stoves, 191 ; gas jets, 10} ; matches, 9;
cxplosions, lamps, 81 ; cigar stubs, 7 ; spontanevus combhustion, 7;
defective flues, 7; carclessness, 5} ; fumaces, 5h.

Hotels.—Defective flucs, 40 ; stoves, 9 ; explosions, lamps, 81.

Ice Houses.—Locomotve sparks, 26 ; lightning, 23 ; spatks, .;,
spontancots combustion, 8% , candles, 62 ; matches, 53.

Jails.~Defective flues, 28} ; drunken men, 18; insanc per-ons,
14 ; cigar stubs, 7.

Jewellery and Watch Repairing Stores.—Explouens,
lamps, 158 ; matches, 332 ; gasjets, 12; defective flucs, 6; ashes, §;
cigar stubs, 5 ; electric wires, 3.

Kindling Wood Millg.—Sparks, 24 ; cngines and boilers, 15
defective kilns, 9 ; friction, 61 ; spontaneous combustion, 7; furnaces,
G).

Laundries.—Stoves, 253 ; defective flues, 19; sparks, 6! ; ex.
plosions, lamps, 6.

Iaiq|u01‘ Stores (Wholesale).—Explesions, alcohol, 12;im
tion, alcohol, 11} ; stoves, 12; candlss, 93 furnaces, €; sparks, 6;
spontaneous combustion, 6 ; matches, 6; clectric wires, § 4.

Liquor Stores and Saloons (Retail).—Explosions, lamps,
1335 defective flues, 15%; matches, 115 stoves, 8; cigar stulg,
$

Livery, Training and Hotel Stables.—Cigar stubs, 151:
cxplosions, lamps, 125 matches, 10}; defective flues, 10; bght
mng, $1 ; lamp acadents, 72 ; stoves, 51.

Lumber Yards.—Sparks, 26; defective kilns, 25; locamo
tive sparks, 22 ; cigar stubs, 53,

Malt Houses.~Over-heated and defective kilns, 23); spen-
tancous combustion, 39%; sparks,342; fnction, 12; c\plosions,
dust, 73; cigar stubs, 5.

Marble and Stonc Works.—Spatks, 1713 stoves, Si: e
gines and boilers, 81; matches, S%; defective flues, 81; eaplo-
sions, lamps, 83.

Mattress and Spring Bed Factories.—Friction, 212,
sparks, 12 ; spontancons combustion, 1o} ; matches, 10}:
stoves, G ; cigar stubs, 6; cngines and boilers 6; gas jets, 6.

Millinery and Trimming Stores.—Gas jets, 25!, caplo
sions, lamps, 12; defective flues, 11; stoves, g}; matchee, 9
lamp accidents, 7.

Mineral Water and Bottling Works.—Defcctive toes
9 ; lightuing, 13: acculents, gi; stoves, 9Y; cxplisions, gas
19} ; ashics, 5.

Music and Musical Instrument Stores.—Matcle:, 173
£as jeis, 16} ; spontaneons combustion, II; stoves, 11 ; defictive
flues, 54 ; cxplosions, vamnish, si; natural gas, 5d; cxplosion,
lamps, 53; carclessness §3; ashies, 535 clectric wires, 54 : lanp
accidents, 53.
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A STUDY OF THE PANIC OF 1883.

‘I'he financial disasters which befell the United States
last year will, we trust, remain for ever as the darkest
record in American finance. Amid the excitementof
the panic it was known that great changes were
going on in the banks and monetary institutions, but
it has not been until very recently that the extent of
them was fully known—the killed, wounded and miss-
ing in a war can only be ascertained after the conflict.
So important a chapter in the history of finance cannot
be omitted firom a journal of this character we there-
fore give a statement of ascertained fants, which have
more than a present interest, as they will be referred
to for warning and instruction in future years. ‘The
immediate effect of the panic, as is usually the case,
was a serious withdrawal of deposits.  Inthe months
of May, June, July and August last year, the sum
of $413,000,0¢c0 was withdrawn from 1,117 banks and
savings banks. Indeed, but for this prolonged drain
upon the resources of the bauks the panic of 18y3
would have been only a briefspasm.  But so profouud,
and so general had become the disturbance of confi-
dence, that month after month, when the business of
the country was in especial need ofall available moncey,
the. people took the most cffectual means for inten-
sifying and prolonging the financial trouble that had
arisen. ‘The inevitable result of this enormous restric-
tion in banking funds was a proportionate stoppage of
discounts ; this paralyzed the manufacturing and other
enterprises, by which armies of workmen were thrown
out of work and the store keepers deprived of their
spendings. The lack of -accommodation compelled
merchants to shorten their purchases abroad and to
make default in their payments to foreign creditors.
Thus, the cause of the panic, which was the withdrawal
of confidence in American credit and securities in
foreign money markets, was most seriously heightened
in its effects by the unreasoning attitude assumed by
the Amecrican people towards their own financial
institutions. Had they remained calm, and left the
settlement of the only real cause of trouble to the
financiers interested, the disturbance would have uot
reached beyond a tightening of the money market in
the States, which would havedoue no serious damage
to the general business of the country, and provably
would have worked its own cure by drawing money
into the banks to secure higher interest, while dis
counts would at the same time have been restricted.
The same process would have gone on which is shown
to have been in operation since the panic commenced
subsiding,—that is, the deposits all over the States
have been increasing at double the rate that discouuts
have been able to utilize, a clear proof that depositors,
after striking a disastrous blow at the bauks by their
unrcasonable withdrawals, had been hoarding  their
money, and so depleting the industrial vitality of the
country of its very lifeblood. From a return publish-
od by Bradstreets, we find that in five of the leading
New England manufacturing cities, the savings banks
mxly reduced their deposits during the four months of
panic by $1,100,000 out of 7o millions, a very trifling

| —

INSURANCL & FINANCE CHRONICLE

R ro—ade TR EEC N

——

455

sum when the prevailing depression mld alarm of the
time are considered. YWe must attribute this to the
higher intelligence of the New England people, who
had judgment cunough to see that business must be
paralyzed if the banks are deprived of the funds for
sustaining its operations A study of the panic of 1893
leaves the conviction that it was seriously aggravated
by the two intimate connections of the banking system
with the Government and its securities. It is mani-
festly a most undesirable thing to base a banking cir-
culation uponbonds that areliable to serious deprecia-
tion from confidence in them being withdrawn by
forcign investors. In times of distress, such a system
compels the banks to help in depreciating their own
securities, and at all times subjects the whole currency
of the banks to foreign influences The panic of 1893
also shows that the depositing classes in the States
have not that reliance upon the stability of the banks
which the same classes in this country have in our
banks. This is demonstrated by the fact that, while
for months the United States banks were being drained
of hundreds of millions of deposits, the deposits in the
Canadian banks during the whole of the panic time of
1893 showed no trace of withdrawals out of the ordit-
ary course.

THE CASE AGAINST AND FOR FIRE INSURANCE
BY LLOYDS.

‘The Committee appointed by the New York Cham-
ber of Commerce to inquire into the subject of fire in-
surance by Lloyds has sent in its Report.  The replies
to this Ly the attorneys amd managers of various
Lloyds agencies are also published. Both are too in-
teresting 1o be overlooked, but too lengthy for full in-
sertion, so we give below the gist of both, first premis
ing that our synopsis is a strictly fair digest.

‘The Committee sees 1o reason why the business of
fire insurance could not be conducted outside the com-
pact portions of cities liable to sweeping conflagrations
by Iloyds properly orgarized by respousible men as
safely as by stock companies, with the exception of
the important stock feature of capital guaranty. They,
however, sce 10 reason why Lloyds should not be 1e-
quired to make as full returns of their business and
finauces as the stock companics. They also insist
that, whatever form of taxation is horme by stock com-
panies should also be imposed on Lloyds. The Com-
mittee emphasize the importance of requiring those
concerns to hold at all times as a reserve such portions
of the premiums as represent  the unexpired time of
their executory or running contracts.  They state that
they have reason to believe that many of the Lloyds
associations do not hold the premiums representing the
unexpired terms of their policics, but that they have
divided such uncarned premiums as profits, so that
they would be unable to meet their engagements were
a sweeping fire to occur involving a large number of
their risks.

The Conmittee consider it certain that any such ex-
tensive fire would materially reduce the amount re-
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coverable from the Lloyds owing to this lack of a re-
serve. Itis pointed out, too, that incase of a dispute
the claim would invoke the suing of each nmember of
Lloyds,—an important fact not generally knowa.

Although the usual rule is to limit the liability of
Lloyds' members for loss by any one conflagration to
five times the amount of the subscription, it is stated'
that the clause fixing such limit is not always present,
so, in such cases, the liability of a member in such
organizations is unlimited. The complications likely
to arise in case of the death ofa Iloyds member are
pointed out, as “ there is no known gauge or measure,
legal or otherwise, for determining the contingent lia-
bility of unexpired insurance contracts,” so that the
estate of such person would not be freed from liability
from any mere fluxion of time; but if such estate were
divided amongst the heirs, a very serious question would
arise as to where this liability rested. The case also
of 2 member becoming insolvent was stated to involve
grave difficulties. The Committee conclude by re-
commending that a law be enacted to subject Lloyds
to the same control by the State as the stock companies
in all respects.

One Liloyds' attorney belittles the report as based
upon the exploded idea that it is the duty of the State
to assume paternal control over the affairs of citizens,
and declares that it would be as just to subject mer-
chauts to legislative control as the Lloyds.

This reply scems a clear avoidance of the question
at issue, which is uot, ** Shall insurance operators be
subject to State supervision? ” but, “ Shall all insur-
ance operators, however organized, be placed under the
same legislative control?™ Another Lloyds agent de-
clares that his associates have a reserve laid up of 50
per cent. of premiums on existing policies, as required
of stock companies, and that no profits have been paid
at the expense of the reserve.  Another Lloyds agent
approves of the Report fully; he endorses its recom-
mendations, as heknows * there aretoo many Lloyds,”
and some are recklessly managed. A fourth agent
considers the taxation of the individual members of
Lloyds would be unconstitutional, but admits its
cquity so long as stock insurance compauies are taxed.
A fifth declares that the law compelling a company in
its first year ““to establish a reserve fund equal to the
pro rata uncarned gross premiums on outstanding
policies” is a bar against new companies being founded,
and consequently the need for Lloyds. He also re-
gards “ co-iusurance ” as having so restricted insurance
accommodation as to have made it ** difficult to obtain
Jarge amounts in congested districts.” He quotes the
record of Lloyds in Eugland as proof of the soundness
of the system ; and adds: *‘ It is a significaut fact that
in England, which is the central insurance market of
the world, and the security to insurers equal to that in
any country, no State supervision is thought necessary,
and no re-insurance reserve is required.”

The cases of plaintiff and defendant having heen
impartially stated, as given by each of their representa-
tives, we here pursue the Lloyds question no farther
at present,

FIRE LOSSES IN CANADA FOR OCTOBER, 1884.

‘Torar | Insumancn
Datx LocaTioxn, Rask, ‘ 1ans, Louss.
%

Oct. t{Collingwood... .... famber c......0. $7,000 $£4,200
3{Paisley. oo e.eee|Woollen M:ll..., 5,000 3,500
2{Milton..... <eeess [Boot Shoe Fact'y, 2,500 2,500
alBrampton.... .... Farm Barns..... i 3,000 2,000
$iHowick........ .. Boarding House. §,000 4,000
15(Chatham. ........|Farm Outb’dings. 2,000 1,600
1! Montrea) . Tailor Shop...... 1,500 1,500
14 ., Stables coeee 1,000 1,000
S|Portage La Prairie.! ¢ ... 1,600 1,000
5iTp. Clarke.......!FarmProperty.. 1,400 1,000
15{ p. North Augusts ! “ e 1,400 1,400
15/ Tp. Siduev....... Farm Dwellings. 1,500 1,200
141 Tp. Ameliasburgh. . 2,000 1,200
15{S1ult St. Marie...:Stores and Hotel.  2.500 2,500
15iGoodwoond.. ...... Carriage Shop... $,000 4,000
13{Sclkirk, Mant c....0  Fish Warchonse. 35,000 32,000
17:MadoC. «e cene onne Hoteloevoeaoaaan 4,000 4,000
ISIRenfrew. coceeoe:StOrE s vt 2,000 2,000
19'5t. Jerome .. .... 'Stores, I wellings 30,000 22,000
19iTp. Egremont....:Farm Ban...... 1,300 1,200
1I8i8Belil cveenen woeoHotel o caeeee. 4,500 3.000
18]Porugc La Prairie. Grain Elevawr.. 13,0000 10,000
20:QuebeC..cicennnnn |Stores, dwellings 4,000 3,000
23{Montreal. ........ 1Boiler Shop.......” | 8,000 6,000
231St. John, N.B.....:Steam saw mill." 12,000 7300
23{Near Ottawa...... JFarm Outb’ding. 14,000 11,000
23/QuebeCcees casees Dwellings ...... 15,000 14,000
23 Collingwood. ..... !Hotc). ..... vese’ 1,200 1,000
25 Montreal..... .... "liolcl ceesstecece: 1,000 1,000
20 ‘o teeeaians 'S10TES.« sesecaes 7,000 6,500
28 Toronto .... <o ... ‘Planing Mill....} 3,000 3,000
29 Garanoque. . .. .. . . |Liv. Stable Stores} 20,000 13,500
29:Stoney Mount., M. |Dairy Farm.....| 4,000 2,200

I-
e . S223900 $175:500

SUMMARY ror TN MoNTHS.

1893. 1804.
I
Total Ims. | Insurance | Total Lo | Iusurance
fass, ) PO
For January ......| &302,000] &301,9% l £391.30 £269,600
¢ February..... 723,85001  q49,10t¢ 2 39%,50:. 275,330
“ March oooeeee | 671,030)  533,83¢, 353,000 19300
© april .. ... [ 661,900 To1,50¢; 746.90¢ 470,600
4 MaYe..ooesnas 310,500 197:30¢! 578200 3731w
& JunCieeseeenos: 1.060 So¢ 38:,50(i 526,20¢ 382
€ JUlFeeeeeenees, 279,500 G700¢. 294400 20509
“ AngUSt ...l 0383007 46,30 | J4270° 293,000
¥ September....; 3353001 205,70 31840 202,100
o Oclobcr......." 363.000‘ 201,50¢ ! 224,900 175500
i 3
Totals..ceovieiaas’ 55,498,3301 £3,430,03 ; 84,466,300 ;‘2,5!4,!51

JOTTINGS BY JUNIUS JUNIOR.

What are the ways of Insurance Companies—Fire In-
arance Companies, of course, I refer to? To aceept
premiums for insurance, pay large commissions to
agents, salaries to officials, fees to directors, dividendsto
shareholders, and repudiate cvery possible claim for
loss. ‘This is the view I know that is taken by those
who kuow least about their ways, and by those most
familiar with them can only be stigmatized as the
most flagrant misrepresentation of the acts of one of
the most important classes of commercial bodics
developed in the present century-

1 referred in * Jottings ™ of a mouth ago to a remark
made by a Toronto lawyer, when defending a man
accused of the crime of arson, aud I promised further
reference to the remark in a subsequent munber.  The
isstie of the Government Bluc Book has reminded me

.

—
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of that statement, and in order that I mxght more in-
telligently answer the question in the last paragraph,
I thought an introspection of that wonderful mass of
statistics might give me something of interest to say.
Is it a fact that fir> iitsurance companies are fond of
litigation and are at all anxious to repudiate their lia-
bilities ? Asa class I think I can most emphatically
answer that it is not a fact. To some men it is easier
to repudiate debts than to pay them; to some men
litigation is pleasant, and the atmosphere of a law
court congenial ; but that such a man has become the
representative of a great insurance corporation, and
has practised to his heart’s content his particular foi
bles, should not bring condemnation upon the insur-

ance companies as a body, or upon the managers as a

class of men.
€ * ¥

What are the facts ?  During 1894 the fire insurance
companies returned to their insured a little over five
millions of dollars. At the close of the year there
were cases resisted, and in suit to the amount of §86,-
454, representing a little more than 1! per cent. of the
losses actually paid. But even here it must be remem-
bered that two large and important cases, involving
about twenty companies and not less than $35,000 in
amount, are embraced in the sum previously men-
tioned ; and when this is considered, I think everybody
will admit that in proportion to the vastness of the
business and to the immensity of the liabitities, the
amount in dispute does not bear out the oft-repeated
accusations against our fire insurance companies.

1t is of course impossible for meto ascertain the num-
ber of claims our fire insurance companies have to meet
in the course of a year, but I suppose I am well within
the mark when I estimate the number at 8,000 separate
and distinet cases.  Nor is it possible for me to ascer-
1ain the number of suits taken in the course of a year.
I suppose if I estimate fifty suits, involving thirty fires,
1 am quite within rangeof accuracy, and now make the
comparison of number of suits to number of fires ; and
will any reasonable mortal dare to call our companies

NP
ous?
litigt . . .

What are the ways of fire insurance companies 2 Mr.
Toronto Lawyer, is it not your experience to speak
truthfully that our companics in the main are just and
liberal, ever desirous of settling all claims fairly and
promptly—nay have you not rather expericiiced a
feverish desire to be uver liberal and anall too hasty
disposition to discharge their liabilities? May not this
be regarded as a cause of the numcrous fires rather
than the reverse? Itis, I faucy, a mistake on the part
of the companics to rush helter skelter into the pay-
ment of losses, and T fancy the ways of our companics
may be said to transgress on this side rather than on
the other. Now, Mr. Toronto Lawyer, when next you

defend a man aeccused of arson, be just. and let not your
interest in your client run away with your belter judg:
ment, and lead you to the declaration of a statement
which in caliner moments you cannot justify.

T would like, if I had time und space, to refer to the
other side of the case, /.., to the feelings of the insured
in regard to loss scttlements; there is much of interest
to besaid, and in the next issue I shall probably deal
with the problem of adjustments and adjusters, telling
the truth dlld chammg " H:s Mujesty.”

Gnmspnndmw.

\WWe dongt hiold ourselves teapomible forviews expror.se\l by cortupoudwu

TORONTO LETTER.

Things are not sohat they seemynor wohat they ought (o bey yust noww,
as regards the uct profit of Zorontd Chicf Apents—1 new Manager
Sorthe L., G. 5. A. Co. not named yete—J, K. McLean,Secy. of the

2. B, will call officially—Tke Russian rveply to sympathetic Toronto.
Dear Editor :—

“There is a reported shrinkage in the volume of insurance premiums
inthiscity as regards Stock or Board Companics, and whichis, T Uclieve
conscquent on : (1) Diminished stocks carsied by merchants. (2) A re-
duction of amounts formerly insured, partly from reasons of cconumy,
partly {rom the trust, not misplaced perhaps, many have in the cffici.
ency of the Firc Brigade, not omitting the confidence begotten of long
iamunity from any serous fires. (3) The competition of the mutuals,
now cstablishing themselves in Toronto asa profitable fiield for busi-
ness on the ¥ cash plan *’—all these causes, with perhaps some minor
ones, have without doubt gravely affected the income of many agents
whose only or chicf income is derived from Fire Insurance. 1am of
course considering this matter wholly from the agents’ standpoint,
having heard complaints from several, some cspecially whose industry
and devotion for yecars to this business merit 2 fair return for their
labor. The monthly accounts rendered to companics may show indeeq
a handsome sum asa credit for commission paid to any individual
chief agent as his share of the revenuc ; but after all legitimate sub-
commissions are paid out to city and special agents, Joan companics
andso on,the net amount for the said chicf agent is greatly reduced.
§till, the times being haed, were there no other grievanee, no com-
plaint would be made ; but as matters are now, the number of persons
claiming, and who somchow reccive, a share of commission on Lusi
they have secured the control of, in one way or another, is larger than
ever before. The said hard times have driven many to insurance for
temporary revenue purposes. The pattics referred 10 are in no
scnsc insarance agents, though stylivg themselves such, Sume two or
three years ago, the Toronto Board cndeavorad by a judicions system
of Jimitation and licensing, with and without fee, as provided, to
check this tendency to promiscuous commission paying. The imme.
diate result was bzncficial, certainly, for the idea was both sound and
practical, but to.day we find without attempting to say why, that it
is generally admitted that thesituation isas bad, or perhaps worse,
than Icfore thie licensing system was introduced. It is for the Toronto
Board of Fire Underwiiters to apply a semedy if they have one, clse,
hetter admit defeat and give all a free hand as  regards commizsion
paying, not forgetting the insured himsclf, who cven now, it is said, is
not infrequently semembered.

1 undenstand that the London Guanntee & Accident Co. have not
yet appointed a successor to the late Toronto Manager, Mr. C. D
Richardson.

1t is rumored that cre long Secretary Mclean will get out his wand
of office, with the silver giit J. ©*. onit, and go round to administer
©The Oath " to cach company’s representative in Toronto, in connec-
tion with 2 certain matter of alleged irrcgularity and breach of rule,
This hacking up one’s alrcady given wond, with a solemn affidavit,
Luttressing the truth as, Dmight sy, is rather remarkable, but the
onler to do it when necessary is in the Constitution and Rules to stay.

Toronto, ** Daughter of the Ton ™ as a local poct has it, is blesssed
with a sympathetic Town Council, tender to a fault (ask Nesbite, Q.C.)
as wilness the action of our worthy Mayor and Aldetmen in their sole
volc of cabling across to the Russian Const the expression of this City's
participation in the gricl and somow conscquent on the death of Czar
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Mexander.  Also note the apposite reply, couched in e rent terms :
To the Mayor Abdermen, aud Citicens of Torouts

* Your kind condolences reccived and gratefully acknowledged.
The Bonds of 4 common humanity unite us.

* By order—\VHATNEWSKY.”
Yours,
ARIEL.
Toroxro, 1271 Nov., 1894,

FINANCIAL ITEMS.

Another issue of bonds is likely to be made by the
United States government.

We recently affirmed that the part played by coins
in business payments was gradually becoming very
small. A Chicago banker, speaking at a recent meeting
in that city, stated that the receipts of one bank there
on a recent day were $23,700 gold and silver, $102.c00
gold and silver certificates, and cheques, drafts, bhills
of exchauge were $5.398,943. Including greenbacks,
legal tenders, and other notes, the total cash to total
credits was under 5 per cent.

India seems like a bottomless well in its capacity
for absorbing metallic treasures. In the last thirty-
three years it has imported $1,786,125,000 of gold and
silver, or fifty-three millions of dollars worth each year,
This vast sum is stated on good authority to have gone
to swell the accumulations of the native princes and
other wealthy inhabitants. Should they cver develop
spending tastes, the effect on the metallic currencies of
the world would be serious.

The United States are taking one course in their
trade which, whether compulsory or not, is certain to
have a favorable effect in its finances.  The imports this
year to end of October since January 1st were $3357:357+
000, which is over 100 millions, or 26 per cent. less than
i same time Jast year. Although this meaus a large
decrease in the business of the country, it indicates also
a prudence in purchasing, and consequently a lower
foreign indebtedness to be provided for, which in hard
times are desirable features.

American banks outside the great centres are com-
plaining that business is being drawn more and more to
a few large cities. Bill broking has developed enor-
mously in New York, country merchants and manufac
turers being solicited by them to send their bills for
discount at a cheaper rate than local banks charge.
One cfect of this is to drain away deposits from interior
points to New York, where ata recent date these funds
were 9o millions in excess of same date Jast year, with
an equal increase in discounts, while at New Orleans,
Louisville and Detroit they were less than a year ago.

New South Wales is likely to become better
known in Canada by the development of mutual trad-
ing. It hasa population of 1,200,000 whosc foreign
trade is very large per capita. Its exports of wool
reach 50 millious of dollars per year; of lead, silver,
and other ores it ships about 16 millions; of skius,
hides, live stock, meats and leather, o millions; of
sugay, 1 million ; manufactared goods do not figure
amongst its exports. In 1893 from Syducy there were

5,830 entrics and departures of vessels with an aggre- |

gate tomnage of 3,493.328 tons, which proportionately
1o population is larger than the shipping trade of any
other comntry.  ‘There are five lines of steamers running
from N. S. Wales to Chinaand Japan.  Manifestly this
is at colany whose trade is worth cultivating by Canada,
as almost everything we numufacture is saleable in the
New Southh Wales market.

The issue of bonds of small denominations is likely
to be made by the authorities of Floyd County, Georgia,
to be used as currency. “The Secretary of the Trcasqry
has reported that such an issue will not conflict with
U. S. currency laws. It is quite as reasonable to circu-
late the bouds themselves as to base a paper currency
upon such instruments, as the bank note issues of the
States are.  As the bonds will bear a good rate of
interest, there will be a scramble to get hold of them
as interest pay day approaches, and no little trouble and
expense will be caused by holders having to send them
to the County Treasurer to be verified, and remittance
of the interest arranged.

Highly complimentary notices of the position and
credit of Canada have been elicited from several lead-
ing American papers by the success of the recent loan.
The New York Commercial Advertiser accounts for
the satisfactory state of Canadian finances on the fol-
lowing grounds :—

“ First—Because the Canadian Government followed
the action of Great Britain in adopting a single stand-
ard of exchange or measure of values. .

“ Second—Because the leaders of neither political
party in Canada have ever pandered to the populistic
demand for the free coinage of silver. .

* Third—Because the leaders of both political parties
have steadfastly opposed the issue and circulation of
coin or paper currency of doubtful value.

* Fourth—Because the bank currency of Canada is
payable in gold coin on demand.

* Fifth— Because the monetary system of Canada has
never been made a political issue. .

** Sixth— Because the electors of Canada have persis-
tently demanded honest money, irrespective of their
party affiliations.”

The Bank of Montreal statement for half year
ending 31st October last, can hardly have excited sur-
prise, or much disappointment to those coguizant of
the condition under which the business hias been car
ried on for a length of time. ‘I'he monthly returns have
shown a decline in the note issues, significant of busi-
ness inactivity. The volume of discounts has been kept
low, the legitimate requirement of trade having been
restricted.  While money has been so light in demand,
it has kept flowing in from deposits, and the credit
balances of current accounts have been unusually high.
Finding nooccupation in the home market, these funds
have been transferred, to extent of several millions
since April last, to the American centres where the
Bank of Moutreal is represented.  The net profits pro-
vided a 5 per cent. dividend, and some to spare. We
hope a more active financial condition will prevail he
fore the new year.

Hotes and Jtems,

The Norfolk Fircand Marine Co., of Norfolk, \'a.,
is under a clond.

—

Co-insurancc is beiug sought to be made illegal in
Vermont by a bill now before the Legislature.

A woman’s department of the Mutual_Life, of
New York, bhas been opened at Cincinnati with Mrs
Evans in charge.

The Boston Dwelling Housc insurance compauy
has given up business, its risks being transferred to
Springficld Fire & Marine Co.

A Kitchen Boiler Insurance Co. is tlhic newesl
thing out in England. ‘The company will inspect and
guarantee boilers from explosion.
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. The Commercial Alliance Life Co., of New York,
is reported by the receiver to have not enough assets to
pay costs of winding up, so he has retired.

. The Lancashire Insurance Co. has declared an
interim dividend for half year ending zoth June last,
¢ at rate of £5 per cent. per annum,” free of income tax.

The New York Park Fire insurance company has
been dissolved, the stock-holders getting $174,000 back
for their $200,000 subscribed capital. The Park had
been in existence 38 years.

Our Manchester contemporary, 7he Policy holder,
speaksof Mr. Ryan’s “ tourin Canadaand British Colum-
bia” We beg to remark that British Columbia is just
as much a part of Canada as Lancashire is of England.

The Colonial Mutual Life Association is reported
in the Qficial Gazute to have received a certificate of
registration to do business on the assessment plan, I.
F. Mathieson being chief agent, and head office in
Montreal.

The Philadelphia Fire Lloyds is re-organizing an
incorporated company. The Assurance Lloyds of New
York is considering this change, and we hear of others
who will probably retire, or throw in their interests
with one of the joint stock insurance companies.

A Cape Town paper points out that South Africa
contributed its full share of Josses last year, and yet
 foreign’’ companies doing business there are taxed
by ~ 'y of gentle inducement to the colonists to protect
co}onial industry by paying for their fire losses them-
selves.

New York brewers are kicking against insurance
rates, as they scem to have had a run of good luck for
several years, and conclude therefore that they had
nothing for their premiums ! Americarn Exchange and
Keview recommends them to * organize an exclusively
brewers’ fire risk Lloyds—they will find out all
about.”

The Commercial Trust Company of Philadelphia
is about opening up in that city to insure owners of
real estate, mortgagees, and others from loss by reason
of defective titles, liens or encumbrances. ‘fhe com-
pany isreported to have substamial support; we doubt
whether there is sufficient business of this class to need
an organization devoted to it.

The Appellate Count of Indiana has just decided
that the provision of a fire insurance policy, that the
company shall not be liable for any loss occurring
while any part of the premium is overdue and unpaid,
is valid ; but if the company having knowledge of a
loss accepts an overdue premium, its liability is estab-
lished from the date such premium was due.

The United Workmen Order is having unfavorable
experience in California. Since 18go its membership
has been decreasing steadiiy, from 18,769 in that year,
it has fallen to 17,316, the present number.  The mor-
tality per thousand in 18go was 10.73, this year itis
16.02, with consequent increase of assessments, which
accounts for the decline in membership. Ten other
States report the same experience.

Two underwriters, oncan American and the other
an Euglish manager, were discussing the New Yugland
term policy plan of two annual premiums for three
years and three for five years’ term, when one of them,
the American, remarked : ** Our business has been run
too long on the apple-stand plan of two for three and
three for five,” “Yes,” remarked the English manager,
* more on the apple-stand than on the understand !

~

A remarkable case of the absolute disappearance
of all trace of 2 man's remains, who was killed by an
explosion, has occurred in Germany. The accident
occurred in a chemical works, and chemical analysis
has failed to discover any traces of the deceased's body.
The man was insured, but the company <declines to pay
the claim, as no proof of death is forthcoming. A very
hard case, and not creditable to the company.

The New York Lifc in a recent month paid 150
death claims amounting to $622,333, for which pre-

miums had been paid amounting to $222,104.
Amongst the policies paid were the following :—

$5,173 in which the premiums paid amounted to,cveee. .. $ 180
10,000 “ t“ “ ceesraacnoe 3,180
70,000 “ o “ tesieeessss 20,342
20,362 ¢ o eee 3983
50,000 “ « i cestaiieasts 10,819

William J. Pierce, a clerk for the Travelers' Insur-
ance Company, has been charged with violating the
lottery laws by managing a sale of gold watches on
the weekly club system. Picrce is agent of the Stan-
dard Jewelry Co. of Meriden. The prosecution was
iastigated by the Connectitut Jewelers' Association
Judge Barbour reserved his decision.  Much iuterest is
attached to the case as it is regarded by jewelers asa
test case.

‘The Equitable has published a statement showin,
what length of time elapsed between receipt of proofs
of death and settlement of policy claims. The schedule
shows that 71.78 per ceat. were settled on same day,
15.50 per cent. within 10days after, 8.5t per cent. within
6o days, and the balance 2.21 per cent. took longer
than two months to settle. It may besaid of all the
leading life assurance .companies, that they settle
%laitils very promptly on receipt of reliable proof of
death.

The Watkins System of Automatic Fire Alarm
has done good service recently in this city. The man-
ager of the Dominion Roller Plate Company has written
to Mr. Grose, the general manager, saying : “ A fire
occurred on the roth inst, in the building in which our
factory is situated, and we have no hesitation in saying
that a disastrous conflagration was prevented by the
promptucss with which your system gave the alarm.
In any city possessing an 2fficient Fire Brigade, we
are confident that the Watkins System furnishes an
invaluable protection against losses by fire.” “The
manager of the Montreal Silk Mills Co. has written
Mr. Gros e to the same effect as above.

An exactly parallel case has occurred in the States
to one which caused considerable comment in this city,
and litigation several years ago. The agent of two
companies was instructed to cancel a policy; he did so,
and at once re-wrote the risk in his other company.
On the day this was done, the insured property was
burnt. Naturally enough, the company which had
just got the risk suspected that they had been let in
for the lossin an improper maunner, that indeed %e
agent had known of the fire before suddeniy transfer-
ring the policy, choosing to sacrifice one company in
order to keep himself solid with the other one. In the
Montreal case this was proven to be wholly unfounded,
and in this new casc the agent will clear himself.
That a property should be bumt on the very day the
policy on it was being transferred isa very singular
coincidence, and suggests that agents who are liable to
be caught in this way should make a memorandum of
the time they receive instructions to cancel and the
time they make the transfer, and both points ought to
be provable by a witness.
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‘The Albany Savings Bank objects to the stamping
by insurance agents upon policies of a notice stating
that the policy will become void unless payment of
premium shall be made on or before some subsequent
specified day, as such stipulation depreciates the policy
as collateral security for a mortgage loan. The Bank
sends out notices of premiums falling due, and refuses
therefore to receive any policy or renewal starned with
the notice referred to, unless such policy cr cenewal
shall also bear upon it the acknowledgment of the
proper agents that the premium has been paid. ‘The
bank announces that in case of any failure to conform
to above, it will procure other insurance at the expense
of mortgagors.

A case is reported in the Znsurance Advocate,in
which the decision of the North Carolma Supreme
Court upsets a very common impression. A benevolent
gentleman, wishing to befriend a college, offered to
insure the lives of some who were interested in its wel-
fare, the policies to be payable in case of their death to
thecollege. To test whether this would work, a case
was made by one policy being taken out, providing
that the beneficiary could demand a cash surrender
value. This was done, and the Supreme Court, being
appealed to, decided that the college had no insurable
interest in the life of the person insured, so the good
intentions of its would-be benefactor will have to find
some other expression.

Many medical examiners in the States, if Dr
Davis, of the Union Central of New York, is to be cre-
dited, are most illiterate. ¥e has published a paper
giving extracts from medical reports which are amaz-
inF specimens of bad spelling and grammar. We give
a few choice ones: a policy-holder is said to work fora
gass company; one is a ducler, one has Aart deccase, an-
other yellow gendris, othters a lite actact of Le Grippe;
scialic remiting fever—a good complaint, we think—
dropscy of the stomache ; one doctor cannot i/licite infor-
mation ; the temperaments of applicants are declared to
be plithoric, or nervious, choleric, equitable, or sanguin-
nary \ A sctale dealer is spoken of, also a member of a
salvage corpse. One man was hurt ina ¢4, and began
spiting blood ; another is lvosing too mch sweet. Re-
ferences are made to a pollicy, a dlawie, an esstale, an
assylum. For yes, some doctors write, yess.  Reports
on drinking habits refer to a temperent man, a tempret
one, a sober and #prifc man ; one, drinks none wkever ; of
a smoker, one doctor writes, a modrate usucr of tobaco.
Anapplicant issaid to have a mo/d onhis leg, another
a Aairlip. One man has his right foot amputated, but,
says the medical 1eport, this does not mitigate the risk !
Tlhese may arise from some U. S. doctors being foreign-
ers, but the larger number of them are pure vulgarisms
indicating extreme ignorance of ordinary spelling and
grammatical usages. What reliance can be placed on
medical reports from such men? We venture to say
there is not a doctor in Canada who ever makes such a
display of ignorance.

PERIONAL MENTION.

MR. G. W. RONNE, of Toronto, favored as with a call this
week.

PRESIDENT GOODRICH, of the Niagara Fire Co, is, we regret
to say, very seriously ill.

MR. GERALD RVAN, Actuary of the British Empire Mutual
Life Office, has arrived home afier a long tour through Canada,
in company with Sir John Gorst, Q.C,, M.P,, Chairmau of the
B. E. Mutual,

JOHN LOVELL & SON,

Book and Job Printers, .« . . |
e

Account Book Manufacturers
and Letter Press Bookbinders

23 ano 25 ST. NicHoLAS ST., MONTREAL

THE INSURANCE

Blue Book and GQGuide,

e+« « BEING ..,

A handy Book of Reference, containing a large
amount of information uscful to Insurance
Officials, Brokers, Agents, Bankers,
Financiers and others.

PRICE, - - - 60 CENTS.

For Sale in Canada by the. ..

INSURANCE & FINANCE CHRONICLE,
Aen—— . MONTREAL

STANDARD WORKS FOR SALE

oo s AT TIE OFFICE OF . & o

The Insurance & Finance Chronicle,

MONTREAL.
Griswold's Fire Underwriters Text Book, Price, $15.00
Griswold's Fire Agents Text Books, - “ 2.00
Griswold's Handbook of Adjustments, . “ 1.50
Iafe Agents Manual, . N 150

Tabor's Three Systems of Life Insl;ranco, $2.00, $2.50, 3.00

Feery Agent shonld huve « Copy of the alore,

Full list of Insurance Publications fice on application,

Tue GURNEY-MASSEY Gompany,

(LIMITED.
3838 & 387 St. Paul St., MONTREAL.

Fonnders and Wholesale Manufactarers

o)

Mot Water Heaters and s

Stee, Cooking Ranges, Cast Jron lbu){\‘s. Registers, Iron Dipe, Fittings,
Sinks, Plumbers® Supplics, Hlot Alr Furnaces for Coal and \|
Scales and Weighing Machines,

Agenta for Cannda Screw Co.,aud Ontario Lead & Barb Wire Co.
We luvitc special attontion to our Jocks, Knobs, X¢., the finest of
this lino of goods manufacturoed i Cauads,

DEBENTURES.
Government, Municipal and Railway.

HANSON BROS.
TEMPLE BUILDING, MONTREAL.

T e ™ P e et e m Tt e

Messts. HANSON BROS. always have on hand
large blocks of

QOVERNMENT.AND MUNICIPAL DEBENTURES,
suitable for deposit by Insurance Companies with the
Dominion Government at Ottawa, or for other trusts, and
are always rcady to purchase first class INVESTMENT
SECURITIES of every description.

:-—~
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LIFE ACENT'S MANUAL

By J. D, HOUSTON
CONTAINING

Premium Rates ¢ Synopsis of Policy Conditions

OF ALL COMPANIES ACTIVELY DOING BUSINESS
IN CANADA,

Hxy 4):% RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

AND AN

EXPOSE OF, ASSESSMENT INSURANCE.
=»NEW EDITION, 140 PAGES.<
PUBLISHED BY
“~Insurance & Finance Chronicle
MONTREAL.

Now ready for delivery. Orders Soliciied, Post Free on
receipt of P.O, Order for $1.50.

—_—— e THE ————

WESTERN LOAN & TRUST GO.

LIMITED.
94 St. Francois Xavier Street, Montreal, P.Q.

ASSETS ovz';;és_o.ooo.

Pregident, HON. A. W. OGILVIE
Viece-President, .o J. S. BOUSQUET

Cashicer L Banque da Peaple
Manager, .. .. W. BARCLAY STEPHENS

The Company acts as agents for thuacial and commercial negotiations.

The Compapy acts ay agents for the collection of rents, interest and
dividends.

“I'hie Company acta as agents for the investment of money in every class
of sccuritics. cither In the namo of the investor, or in the name of the
Company 1 the risk of the Investor, or gnaranteed by the Company, Luth as
to princtpd and Interest.

For particulars apply to tho Manager.

A BOOK OF RARE VALUL.

FIRE INSURANCE COMPANIES and SCHEMES
ESTABLISHED AND FROJECTED IN
. GREAT BRITAIN AND IRELAND .
During the 17th and 18th centunes; with some particulars respecting
Charies Povey, the proprictor of the Sun Fire Office, his
writings and schemes.
By FRANCIS BOYER RELTON .

Late Secretary of ¥hc Sun Fire Office. This book, 3u§t issued by the
London publishers, is of great Aistoric alue, containirg information
never before published, and should be in the hands of every uudcrwp}cr
and in every library. It 1s a large octavo volume, and fhe ¢dition
limited to 250 copies. The price is $6.50. For sale in Canada
exclusively by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.

Visible

Permanent
Alignment

Writing

THE MODERN WRITING MACHINE

izl features by 10 other typewriter.
Onlimiten Soaed Powerful Manifolder, Light Kunniog, Dursble

Call or send fer doscriptive catalogue.

THE
GREAT = WEST

Life Assurance Co.

Oapital Subscribed, $400,000 | Reserve Fund, - $54,720
Oapital Paid-Up, - 100,000 | Deposit Dom, Govt, 56,000
Business in Force, over - $4,000,000.
Head Office - - Winnipeg

The nttention of the Insuring public ant live progressivo agents is
catled to the followlng reasons for selecting thla Company

First. [t ig the only Cinadinn Compauy glving it policy-holders thoe
sceurity of u four per cent. rexerve; all othery without exception reserving
on nlower stianlird,

Secoml, ‘Tho policy contract ix as liberal g any jssued, No restrice
tions as to reshilence, travel or ocenpution, aud fncotestable after one yesar,

Third, ‘I'be premium rates aro low and the cost to the policy-holder

{8 certain 10 Lo less than fn any other Company Lecause A better rate of
Interest can bu earned in the West than at the homo of any other Company,
Fourth., Every desirablo plan of fusuranco Is fssued ftom the low
priced * PAY A8 YoU Go* plan to the shortest single premium endowment,
Agents wanted in unropresented districts.

Alexander Cromar, i s S50 e Toorro,
A. B. Mitchell, S RN
Charles Campbell,

Leonard Morris,

Manager for New Brunswick,
THE WATKINS

Automatic Fire Alarm System

General Agent Prince Edward 1sland
SUNNERMBE,
OPERATED BY

The DOMMINION BURGLARY GURAANTEE GO., Lid.

The only perfect automatic system.
Indicates exact location of the fire.
Accurate, prompt and easily operated.
In practical use over 20 years.
Effects great saving of premiums.

The only system recognized in the United States, Endorsed by the
Fire Underwriters of New York, Boston amd Philadelphia,

The special attention of Fire Insurance Agents is
directed to the above.

Full particulars will be given on application to the
Manager at Company's Offices,

HEAD OFFICE, Guardian Building, MONTREAL.
JOHN A. GROSE, MANAGER.

STILL AT THE HEAD
THE NEW No. 4

Caligraph Jygewriter o

Equalized Leverage, New Reversible Platen, New Front Releaso Key,

New Line Space Lever, New Ridton Supports,
Tk NEw No. 4 i the most perfect Writing Machine yet made,

MORTON, PHILLIPS & CO.

CHARLES F. DAWSON, Mercantile Stationer,
232 8t, Jamey Street, Montreal |

Stationers, Blank Book Makers and Printers,
1755 & 1757 Notre Dame 8t, MONTREAL,
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Scofﬂéﬁmﬂ;}on # [ational

Insurance Company of Edinburgh, Scotland.
ESTABLISHED (824,

Capital, - =<7 TI77. TTC T 230,000,000
Total Assets, - - - - - - - 40,608,007
Deposited with Dominion Government, - 126,000

Invested Assets in Canada, - - = = 1415466

M. BENNETT, Manager North American Department.

J. H. BREWSTER, Asst. Manageor.
HARTFORD, Coun,

WALTER KAVANAGH, - Rcsident Agent,
17 St. Francois Xavier Street, MONTREAL,

NORTEHEERN

Assurance Company of London.
Esraausf_o.u_:__lass.

Capital and Funds, $36,465,000. Revenue, 85,645,000
Dominion Deposit, 8200,000.

CANADIAN BRANCIt OFFICE:

1724 Notre Dame Street, - Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

S U N INSURANGCE

OFFICE,

FOUNDED A.D. 1710.

HEAD OFPFICE:

Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.
This Company commenced business in Canada by

depositing 8300,000 with the Dominion Governm:nt
for security of Canadian Policy-holders.

Steam Boiler « Plate Glass Ins. Co.

OF CANADA.

TTTTTTTTTTTTN

Head Office, = LONDON, Ont,
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DIRECTORS.
E. JONES PARKE, Q.C., President. F. A. FITZGERALD, Esqu, Vice-Pres,
How. DAVID MILLS, Q.C., M.D. (President Imperial Ol Co.)

JOHN MORRISON, Esq.
(Ex Gorernor British America Ass’ce Co,)
JOHN FAIRGRIEVE,

Chicf Inspector,

(Ex Minister of the Interior,)
7. H. PURDOM, Esq., London,
J. H. KILLEY, Hamilton, Ont,
Cansulting Engincer.

JAMES LAUT, ManaGEnr.

Our SteamiBoiler Policy covers all loss or damage to the Boilers; also
to rrosmly of every kind on the premises, or elsewhere, for which the assured would
beliable in case of an explosion, and includesregular inspection by an expert engincer
during the time that the policy is in force,

Our Plate Glags Policy covers all loss through breakage by accident of
Plate Glans Windows, Mirrors and Show Cases,

PROVIDENT SAVINGS LiFe ASSURANCE SOCIETY
OF NEW YORK.
SHEPPARD HOMANS, President.
Nineteenth Annual Statement
FOR THE YEAR ENDING DECEMBER 3ist, 1893,
INCOME. iceetvaravencsscsas snscassacsese B 2,149,880.61

Paid Policy-holdets. 000040 cecet0 s’ coovten 1’333,783026
Total Expenses of Management..ovees aveens 442,767.61
Gross ASSES suee ceceess soseevssesnarsans 1,516,271.82
Liabiliti~s, Actuaries’ 4% Valuation.eeecese.. 801,948,977
Surpins, ACtUaries’ 4% ceecee cosacosnssene 714,326.05

Policies issved in 1893 ..cveu vaves ovraenees 23,669,308.00
Policies in force December 31st, 1893........ 83,101,434,00

$50,000 deposited with the Dominion Gov’t,
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada.
Heaa Office, - « « 37 Yonge 8t., Toronto.

1860—==>— e I = I T gl A
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UnitedI States Life Insurance Co.,

N THE CITY OF NEW YORK.

OFFICERS:
GEORGE H. BURFORD, . o« President.
C. P, FRALEIGH, . . . . . . Seeretary.
A. WHEELWRIGHT, . . . . Assistant Secretary,
Actuary,

WM. T. STANDEN, . . . . ..
ARTHUR C, PERRY, . .

B Cashier
JOHN P. MUNN, . . .

) Alm;'iml D:’rcdor:

FINANCE COMMITTEE:
GEO. G. WILLIAMS, . DPrest, Chem. Nat. Bank.
JOHNJ.TUCKER, . . . . . . Builder

E. H PERKINS,Jr, . Prest, Imperters' and Traders Nat, Bank,

. The two most popular plansof LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest
possible amount of indemnity in the event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME POLICY
which embraces every valuable feature of investment insurance, and which in the event of adversity overtaking the insured may be used as
COLLATERAL SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditions

of these policies,

Good Agents, desiring to represent the Company, are invited to address the PRESIDENT at Home Office.

: ' i l
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COMMERCIAL UNION

Assuranoe Company Ltd. of London, Eng,
Oapital and Assets, -~ - 427,047,330
Fund (in special trust for Llfc Pohcy Holdcrs) 7.343,2

Total Annual Income, -
Deposited with Do:minion Government, - 374 1248 '

HEAD OFYFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCREGOR, Managers. !

Applications for Agencies solicited in unrepiesented districts.

PHENIX

INSURANCE COMPANY
(Of Hartford. Conn.)

ESTABLISHED IN 1834,

[? CANADIAN BRANCH.
Full Deposit with the Dominion Government.

tlead Office: .
114 St Jaines Street, MONTREAL. !

SMITH & TATLEY,

Assurance

Managers for Canada,
U N l O Society.

Jnstituted in the Reign of @acen Anne, A.D. 1714, !
HEAD OFFICE, 81 G’ORNHILL LONDON, E.C. ‘

Applicquons lor A;,cncic< solicited,

|

Subscribed Capital, - - - - $2,280,000 ,
Total Invested Funds exceed - - 12,300,000 -
Capital Paid up - - - - - 900,000 |
Annual income, - - - - - 3,263, 340

CANADA BRANCH: l

HEAD OFFICE, cor. St. James xna MeGitists,, MONTREAL
T. .. MORRISEY, -~ - MANAGER. !-
J. E. E. DICKSON, Sub Manager :

- 1740 Notre Dame Street, -

' The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

Hox,GEO. W. R0SS, ) \llulst}e{r %4 Bduucatl? . P(II!EMD!NT.
N,
ROBT. MCLEAN, Esq,, }chs-l’nmnmﬂ

Policiee issued on all the best approved plans, both
Level and Natural Premiunr Total abstainers kept in
3 separate class, theraby geting the advantage of their

superior longevity
H. SUTHERLAND,
AOENTS WANTED. Mauager,

THE

CANADA ACCIDENT

ASSURANCm COMPANY.

HEAD OFFICE:
MONTREAL.

SUCCLSSORS ‘1o
THE ACCIDENT INSURANOE COMPANY
of North America,

THE MUTUAL ACCIDENT ASSOCIATION, Limited,
of Manchester, Eng.

AND THE ACCIDEST BUSINEvS OF
THE SUN LIFE ASSURANCE COMPANY of Oanada,
THE QITIZENS INSURANCE COMPANY of Cacada.

Writes all approved forms of Accident businzss, mcluding

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Canada of any Company Jdoing badiness in Canada.

LYNN T. LEET, Manager.

RELIABLE ACENTS WANTED. ~

UNITED FIRE IN SU RANCE COMPANY

OF MANCHESTER, ENGLAND.

This Company in addition to its own Funds has the security of those of the

PALATINE INSURANCE CO of England

The combined Assets being as follows :

Capital Subscribed...... etueeirteerirsirntas s seetnietettansatioe oesttrssasetnns tesenrere e eseeses $3,530,000
Capital paid up in Cash. ..cce ceuee ceest v sees seestsessrarsssenssenes 1,250,000
Funds in Hand exCEEd ..cverervrrereresesaneiiernoncssnasetiisersstiniiiiiiiieasserneiassesssenss 2,750,000
Deposit with Dominion Government tor Protection of Canadian Policy- Holders ..... eees 204,100

HEAD OFFICE FOR CANADA, 1740 Notre Dane St., MONTREAL.,

J. A. ROBERTSON, Supt. of Agencies.
NOVA SCOTIA BRANCH,
Heond Omce, Halilax, l l
ALF,SHORTT, General Agent

NEW BRUNSWICE BRANCH,
Heml Onice, St, Johu,
H, CHUB & CO,, General Ageats.

T. H. HUDSON, Resident Manager.

MANITOBA,B.C.& N, W. T. BRANCH,
l 1 Head Office, Winaipeg,
G. W, GIRDLEYTONE, General Agent,

The ¢ United ” having acqulred by purchase the business and good will of the “City of London Insurance Com-
pany,” and assumed all the liabilities of that Company, is alone entitled to the benefit of the connection thus formed,
the continuance of which it respectiully SOhCltS‘

e e
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e, British Ame.
e e
q *>:>INCORPORATED 1833.¢%<

SUrangy compASY

HEAD OFFICE, - -
OoLD

TORONTO.

RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE. ’

Cash Capital, - - -

$760,000.00
Total Assets, - - -

1,392,248.00
Losses paid since organization, $13,242,397.27

DIRECTORS :

J. J. KENNY,
Vice-President.

GEO. A. COX,
Lresident.
A M. SMITH JOHN HOSKIN,Q.C.,LL.D,
S. F. McKINNON | ROBERT JAFFRAY
THOMAS LONG | AUGUSTUS MYERS
H. M, PELLATT.
P. H. SIMS, Sccretary.

C. R. C. JORNSON, Resident Agent,
42 St. John Street, -~ - - . MONTREAL

ew York Life Insurance Co'

P f et

====TH ==—==

WESTERN

Assurance Company.

= _—

FIREH AND MARINE.
INCORPORATED IN 185!,

Head Office, -

- -~ TORONTO.,
D ————— s 4 e ]
Capltal........ciiiiiiiiiiiiiiiiiicienne. $2,000,000 ,
Cash Assets, over...... reseisneatones 2,400,000
Annual Income, over................ 2,850,000

LOSSES PAID SINCE ORGANIZATION, $18,000,000

DIRECTORS:
GEORGE A. COX,

Vice. President,

A. M, SMITH,
Dresident,
Hox. S, C. WOOD
GO, R, R, COCKBURN, M.D.
GEOQO. McMURRICH

ROBERT BEATY
W. R, BROCK
1. N. BAIRD

J. J. KENNY, Alanaging Director,

——— PP

dyencies in all the pristcipal Citles and Towwns in Canada
and the Unitcd States, -

JOHN A. McCALL, - President.

JANUARY 1, 1894.
Assets, ..... . seses, Iy cessoe IXRXRL) secces eveses 8148’700’781.21
Total Undivided Surplus, serees cernas cveens 17,025,630.18
Xnedme,  .eeeee ceesse  eesens covere  aenees cevens cenene 33,863,640.95
New Insurance written in 1893, 223,818,991.00
Olltstéulding Insur&noe, eseeee ssscae escace esccne essoce 779’150,678000
CANADJIAN BUSINESS.
New Insurance issued—1893,  ...... cerens 86,0%0.860.00
Insurance in force, vevess  eesese cerees ceseoe vevsre coceee 20,720,765.00
Total Income in Canada, esenee ' eeseee seseee sceces ecssoe 019’107.07
Assets in Canada as per Statement to Canadian Governmeut,
January 1, 18904,...... cessee $3,344,06060.27
Additional Deposit with Cauadian Trustees, May 11, 1894, 350,000.00
Total Assets in Canada, cecsee $3,694,660.27
Liabilities in Canada under policies issued since March 31, 1878, 82,512,303,42
Onder policies issue'l previous to March 31, 1878 vesese ~540,381,29
Total Liabilities in Canada $3,052,634.71
Surplus Assets in Canada over and above H, M. 4] per cent. Reserves on all —
Policies aud other Liabilities, ceceee cesees $0641,5676.56

DAVID BURXE, GENERAL MANAGER.

Company's: Building, - -

MONTREAL, Canadsa;



