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OSLER 1 HAMMOND STOCK BROKERS â 
• FINANCIAL AGENTS

*1 JORDAN STREET, TORONTO
Dealer» in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission.

Osier, Hammond & (Nanton
STOCKBROKERS & FINANCIAL AGENTS
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Bey and Sell on Commission. STOCKS AND BONDS. 
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Solicitors for:
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The Saskatchewan Mortgage 
and Trust Corporation,

REGINA. 8ASK.
i LIMITED

Established 1900

Capital Paid up and Reserve, $850,000.
W. have On. Thousand Shareholders and Two Hundred Agents.
OUR SPECIALTY is loan» on improved farms and modern 

city property.
Wa will represent you In any Financial or 

Trust Capacity.
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CANADIAN FINANCIERS
trust company8 * ï!

S IE Head Office Vancouver, B.C.
Fiscal Agents for British Colnmbia Municipalities.

PPI.ICATÎONS REGARDING THE SALE OR
PURCHASE OF ALL BRITISH COLUMBIA 

MUNICIPAL SECURITIES INVITED.
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Automobile Insurance
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TWt COMMERCIAL LOAN AND TRUST CO.
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NEW BOND LISTjr

BRITISH AMERICA
ASSURANCE COMPANY

(Flrt. Hail. Oeeaa Marta* art lalart Maria*

run *„
')

iac , WMRIPK■ '
BOARD OF DIRECTORS :

W B MBIKLB. Vice-President 
ZJÎ. LASH. K.C . LL.D 
OBO. A. MORROW 

»AUGUSTUS MYBRS 
Lt -Col. FREDERIC NICHOLLS 
C*. Sik HSNRV PBLLATT 

C.V.O.
w. B. MBIKLB. Meeaaio* Diroetoe00^ B. P OAR ROW. Secretary

W. R BROCK President 
JOHN AIRD

KKTiogSS&'ISLK;
D B HANNA
JOHN HOSKIN. K.C . LL.D.

IS*

»

FOR DECEMBER i

A new list, giving full particulars of a wide range of investment 
bonds, including Dominion and Provincial Governments and many 
of the larger Canadian cities, is now ready for distribution.

I

Copies will be gladly furnished on request.\

Invistmant
Bankart A. E. AMES &. CO. /«*

(Union Bank Building)

53 King Street West, Toronto
Montreal Office : Transportation Building.

<5

.

m. Railway 
Passengers 

Assurance Co.

I

•r un*>.
Hmd OSce lot Cauda ,*d Nswtoeadlaed : TORONTO 

Manaser aad Attorney. P H Reseell.
Accident, Health, Employers' and I 
Liability, Motor Car, Elevator, T 
riate Clam, Burglary and FidelityALLKINDS

1

1,

4

I
- -

«MIIICU IINK 
• MOM IN ION CMABfl

teei .Total Puada IIIIi its Over ma ISM
$109,798,258.00 $9,000,000.00 Capital Stock Subscribed Capital Stock Paid Up

$174,762.70

The Occidental Fire
INSURANCE COMPANY

Under the control of the
North British end Mercantile Insurance Company

$500,000.00pire and cire

North British and Mercantile /
INSURANCE COMPANY

DIRECTORS

tor lb*

Agend. in all th* principal r<

RANDALL DAVIDSON.
H. R. BOYD.

Brans a Oooch. Resident Asset. Toronto. M Wellington Street

I MOYTBEAL
C. A. Rtcatanoaon. Vior Prendrai nmd Secretary 

DIRECTORS:
W. A. T. SwiATian

, wissirae. man.
N. T. Hiiaapt

Agent. Raewred mi Ut____________
Resident Apsnt. Toronto. Bryce B. Hunter. Il Y
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PveutHto Every FbiOay JAS. J. SALMON D 
Managing DirectorIY

The Monetary Times 
Printing Company

of Canada, Limited

FRED. W. FIELD 
'"‘k Iditor

« i:
A. E. JENNINGS
Advertising Manager

, '
-■ Publishers also of

“ Tte Canadian Engineer ” i*.4,

World Banking and the Great Wat
LlGW the Struggle Has Affected Canada's Bank Figures—Survey of the Effects 
** of European Hostilities Upon World" s Greatest Ftnanctal Institutions 
Note Circulation and Gold Holdings—Measures Adopted to Meet Changes.

themselves. The suspension ot specie 
payments is more remarkable in the case of Germany than 
in that of any other country, for, in the first place, it will 
be in the recollection of our readers that, during the crisis 
caused by the Agadir incident, the German bankers sent 
a deputation to the German government pointing out that 
at the moment the empire was not prepared for hostilities, 
and that grave consequences would ensue if war were 
insisted upon* It will further be recollected that, in con­
sequence of this representation, the German government 
abated its demands upon France and patched bp rhe 
troversv. Immediately afterwards, the president ot the 
Reichsbank announced that lx* would make a very large 
addition to the gold holdings of his institution ; and, as 
a matter of fact, he did proceed to add over 20 millions 
sterling to those holdings. Moreover, it will not be for­
gotten that the German Imperial Hank was a conversion, 
after the war of 1870, of the old Bank of Prussia,-and 

constructed with a view to bear the strain of
won three succes-

of the systemsHAT has been the influence of the European 
the assets and liabilities of Canada'?W war upon

banks? The figures from the statements of 
the twenty-two chartered banks compare as

s?follow :—
Ju»f JO,

1914.
Au*. 31,

lue. or dec .
«$tLIABILITIES.

114,81 2,000 

**3.^9»°°°
1,793/»°Capital 113,019,000

! I3,03 J,0c* 1 346,000

328,161,000 
99,138,000 
20,096,000 
I « ,5t>SrOOO

— 3,139,000 
4 33,518,000

— i6,543A»c
«tf******

Total 226,042,000 
124.^56,000 

3.SS3.oqo
9,786,000

Notes ................................................
Bills payable
Acceptances ........................................

Doe in ion and provincial govern-
— •^35^n‘
4-233,567 ^Of 

4- 37,7*7/»° 
4 $,277,000
— io,874.ooc

36,019,000 
1,350,092,000 

140,789,000 
14,211,000 
4,749.000

44.454.ooO 
1,026,525,000 

103,062,000
8,934,000

15,623,000

meats .........................
Private in Canada 

** elsewhere 
Due to banks abroad

in United Kingdom

+247,262,000 
4 3,7JI,OOr 
4 12,478,00c

1,198,098,000
l.l$2,<W»

16^638,000

;::kTotal deposits 
Miscellaneous 
1'rsfit balance

1,445,860,000 
3,883,000 

39,116/100
that it was
a formidable conflict. Germany having

within the short space of sot years, and having,
well as asive wars

besides, exacted territorial aggrandizement as 
large indemnity from France, set herself almost immedi­
ately to prepare for another series of attacks upon her 
neighbors which should make her the dominant power by 
sea and land. Tlx Rekhsbank, therefore, was purpose y 
framed, firstly, to promote as quickly and as successfully 
as possible the economic pre-eminence of the empire ; and, 
secondly, to hear the strain of further conflicts, however 
serious they might he. In other words, it was generally 
assumed that Germany hi elaborated a plan which, in 
her opinion, would enable er successfully to bear the 
brunt of the coming struggle with the principal great 
powers. Yet, as mk.ii as she made up her mind to enter 
upon this great conflict, she suspended specie payment^ 
From which it seems to he the inevitable inference tha 
she hoped to strike down France and compel her to accept 

Germany proposed within a very few months 
and that she also anticipated that Russia 

serious- or prolonged 
to be that

+ 265,588,000».57$.3°*.°orTotal 1,84c ,896,000

$$$ASSETS.
Cash in hand, etc.—

Gold and other coin ...
Dominion notes ............
Other cash resources

+ 193$3.<w

4 45,799.«N‘
4 61,403/Wn

46.109.ono 
93,114V*10

IJJ.455."™’

65,962.000 
*37.9* 3.«*> 
194.858,0 x>

4i*7.®S<M1oC 
4 5J,i*<V,on

Total cash ................
Money at call, etc.............

»7* ,678/100 
304,521/wo

398,733,000
2S7.733.oo®

+ 180,365,00.

4*$*»3*J»®®r
— 68.9V.ooo
— «,7*9.000
— t,s63*por
+ 5^24.«or

476,199,000
103,344,000
931,104^00

*l,505/wo
3,735,000

50,431 ,oon

Total in hand and at call ...
Investments .......... ...............
I.oaas and advances ......................
Acceptances *.....................................
Miscellaneous .................. ..
Bank premises ............................ ........

656,464/wo

863,173/wo
9,786,000

3^7* .000

56,345^0®

t

+ 265. <88. nor*.575.3®*.'.... 1,840,896,000Total

have a significanceThe changes in these figures 
which extends bevond the Dominion into the sphere ■ > 
world banking and of which The Statist, of I-ondon, has

Discussing the effect-, of 
in part that journal says:—

any terms 
% not weeks,
would be able to offer to her no

The inevitable conclusion seems
of a single year to have wort 

and Russia that practicably 
for her-

mnde an interesting survey, 
the European war,

As soon as the war broke out, all the belligf re nt 
countries, with the exception of the I'nited King om,

from which it is very plain 
and banking

resistance, 
she expected in the course 

F rancesuspended specie payments, 
that the principles on which the currency 
systems of those several countries

such successes over
she would lx- the mistress of Europe, and secure 

she induced the Austro-Hungarian Rank to hand over a

based did notwere
of international rela-stand the strain of a great rupture 

tk>ns ; and that, consequently, as soon as peace returns 
there will need to be a complete revUion and reform

I 0
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Latest return.

Note Propor- 
circulation. tion.

Last pre-war return.
Note Propor- 

circulation. tion.
Inc. (4-) or Dec. (—)Gold. Gold. Gold. Note circulation

A £ % £ £ % £ £ %Germany 124,647,000 361,527,000 34.4 62,660,000 94,545,000 66.3 4- 61,987,000 4- 1 4- 266,982,000 4-282.4
England
Russia .. 360,910,000 
France .. 194,261,000 
Italy

84,196,000* 171,381,0004 49.1 40,164,000 29,317,000 137.O 4- 44,032,000
758.710,000 49.9 174,509,000 163,411,000 106.8 4-186,401,000
681,156,000 28.5 164,176,000 236,476,000 69.4 4- 30,085,000 +
138,103,000 27.4

142,064,000 4-484$
595.299.000 4-364.3
444,680,000 4-188.0 
71,658,000 4-107.8• •. 37.783.000 44.000,000 66,445.000 66.2 6,217,000

Entente 677,150,000* 1.749.350.ooot 38.7 422,849,000

•Includes £28,500,000 gold held
49S.649.fOO 85.3 4-254,301,000 4-

tlncludes £134,527,000 currency notes outstanding.

+ 1,253.701,000 +252.9
^inst currency notes.

institution holds any gold at all, and, if any, how much. 
The empire has practically abdicated its position as a 
great power, and become little better than an annexe of 
Germany. Respecting Turkey and Bulgaria, it is hardly 
necessary to waste space. They are mere puppets in the 
hands of Germany and they dance to the German

A second table shows the notes in circulation accord­
ing to the latest returns of the world’s great banks with 
those immediately preceding the war :—

s
Return prior 

to war.Latest return. Chaage.
Bank ot

Denmark .....................
In g land .............

Currency notes ..

Total Eagiaad

tune.
Turning, in the next place, to the Entente Powers. 

It is proof of the calm confidence with which France 
entered upon the struggle which was to determine 
whether she

il 4 6,117,000
+ 7.S17.“e
+- *3415*7.000

8,693,000
•0,317,000

*4+10,000
36,854+00

' * 34,517,000

171.361+4» 
681,136,000 

361,3*7,000
•9.317,000

136,476,000
94.545+00
•2,740+00

France
Germany ........
Austria-Hungary

was to cease to be a great power, or was 
to resume the leading position which she has filled so 

ng to the benefit of the world, that she suspended specie 
payments immediately. Her public and her bankers 
were thoroughly aware of the consequences that would 

But they also recognized that their allies were 
not in a position to send to their assistance at once such 
armed forces as would prevent a serious invasion of their 
territory. Therefore, they calmly calculated that France 
would be to a certain extent overrun ; and, as they were 
not even sure that they could protect Paris against a 
nege, they thought—and we think every competent per­
son will agree with us in adding that they thought rightly 

that their most judicious course was to suspend specie 
payments without a moment’s delay. They were happy 
m this, that m the Bank, of France they possessed an

4 366,9g!+■
* 191,160+m

Total Germany and
Austria-Hungary ... 641,317,906 

18+43. "oo 
11*,l<>3+oo 
39,749+00
13,6n« ,006

758,710+00
93,531/300
*6,34* +00 
18,333+00 

530+74+00

4- 45*,»43+* 
4 3*.573+*
4 7 *.«*+*

183,183.000

15,870+00

«6+45+00
31.154+00
6,658,000

163+11+00
76,760+00
11+36+00
10,716+00

500+85,000

Holland 
Italy ,j.
lapan

Russia 
Spain 
Sweden
Switzerland H HHRl. 
Vnited Stales of America

ensue.
+
4- 5+43+*
4- 595.399+* 
4 15.77»+*
41 8+85+”
4 7+'9+*
4 11»+»7+*

Total 1,168+60+00 41.016,714+*l.l.«1.336+oo

*F.«timated.
1

To complete the account, the gold holdings of the 
banks immediately before the outbreak of hostilities 

and at present are given so as to bring clearly before the
same
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large part, at least, of its gold holdings; and she used 
all her influence with her subjects to strengthen the posi- 
4ion of the Reichsbank. As a matter of fact, the gold 
holdings of the Reichsbank, according to the official 
publications issued weekly, now even after two years 
and twq months of hostilities, amount to as much as 
^124,647,000.

While everybody was prepared to find that Germany 
would make a strong effort to maintain specie payments 
during the coùrse of hostilities, nobody anticipated that 
Austria-Hungary could do so. It is only a very few years, 
as our readers may remember, since Austria-Hungary 
resumed specie payments. And the resumption has been 
to a great extent more nominal than real. The manage­
ment of the Austro-Hungarian ILink has unquestionably- 
been very able. It is also beyond'dispute that the empire 
has economically made much progress during the past 
quarter of a century. Owing to'these circumstances she 
has been able, therefore, to resume specie payments and 
to maintain them even while she was engaged in 

■of international conduct which brought her frequently into 
collision with Russia, and from time to time threatened 
serious disturbance of the peace. Nevertheless, it was 
notorious to all competent observers that a great war 
would compel the suspension of specie payments ; and, 
therefore, it is not surprising to find that 
hostilities began specie payments were suspended. Nor 
need anybody be surprised that the Austro-Hungarian 
Bank stopped the publication of official reports ; and that, 
as a matter of fact, it is not known to-day whether that

institution which enjoyed the complete confidence of the 
whole people. Therefore, they were aware that the notes 
of the Bank of France would immediately take the place 
of the ordinary currency, and that the.only serious diffi­
culty that would follow would be the inability to pay for 
all imports from abroad as and when required. They 
counted the cost, decided that it was wisest to do at once 
what in all probability would have to be done sooner or 
later ; and the course of the struggle shows that they were 
wise. The Bank of France has contributed over 330 
millions sterling to the actual cost of the war. It has, 
moreover, supplied the country with a circulation with 
which the people are completely satisfied ; and it has 
shown a calmness, a judgment, and an ability in doing 
all this which excite the admiration of all competent 
judges. It was a matter of course that Belgium and 
Serbia should follow the example of France. Further­
more, what France, so rich and so economically advanced, 
did without delay both Russia and Italy decided it would 
be wise for them also to imitate. The note circulation of 
the Reichsbank, the Bank of England' the Imperial Bank 
of Russia, the Bank of France, and the Bank of %ltaly 
immediately before the outbreak of hostilities and at the 
Jatest date are shown in the following table, figures 
which will at once make* clear to the reader the effect the 
war has had in increasing the note circulation of those 
institutions, and how completely the measures adopted 
have sufficed to meet the circumstances ; and, secondly, 
the gold holdings just before the outbreak of hostilities 
and at present: >

a course

.is soon as
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reader the effect upon these great institutions of hostilities 
which have already lasted over two years:—

COMPENSATION INSURANCE COST UNKNOWN

That is So in State Assessment Schemes—Companies Sell 
Insurance at Stated Price

Return prior
Latest return. Change.

£Bank of
Denmark .............
England ..............

Currency notes

£ i -II8,647,000

55,696,000

38,500,000

4,i 00,000 

40,164,000
4 *4.547,000 
4- *S*S53,ooc 
4 38,500,00c

The Alberta government may follow the example of On­
tario, Manitoba and British Columbia in regard to a work­
men’s compensation apt. The insurance companies, naturally, 
will do their best to induce the government to adopt the same 
plan as under the Manitoba act. In British Columbia, the 
matter is still under discussion, and it appears likely that 
the insurance companies will be allowed to do business, as 
they should do. If British Columbia follows Manitoba, Al­
berta may follow the lead: In view of the experience of the 
state of Washington and the state of New York—the- former 
showing a deficit up to the last fiscal year of $500,000, and 
the latter passing its dividend—the provini ial governments 
throughout Canada have food for reflection in the matter of 
adopting state workmen’s compensation scheme- and shut­
ting out the insurance companies. There is no legitimate 
reason foi tiktB| iws$ tht business Eton the insurioci mm- 
panies. Their rates for Manitoba will be, on the whole, lower 
than thpse charged in the province of Ontario and the Mani­
toba act i- similar in all respects to the Ontario one, with 
the exceptum that provision is made for medical and hospital

In Ontario, no pro-

Total Kneland 84,196,000
194,361,000
114,647,000

ji^79^>oo*

40,164,000
164,176,000
63,660,000
51,579,000

+ 44,933,000 

4 30,065,000 

4 61,987,000

France .............
Germany ..... 
Aestria-Hungary

Total Germany and Austria- 
Hungary ...............'........... 176,336,000

Holland .................................................... 48,946,000
Italy ................     37,783,000
Japan ........ »....................................... 30,373*000

Norway .................. '•.......................... 6,372,000
Russia ................................................ 360,910,000
Spain .................................................... 47.344.000
Sweden .................................................... 9,494,000
Switzerland .....................   11,531,000
United States of America ............ 509,648,000

4- 61,987,000 
+ 35*437*0°° 
*- 6,317,00e 
4- 8,401,000 
4- 3,380,000
+186,401,000 
4 35,605,000 
+ 3,616,000
4- 4.33**00° 
4-133,194,000

**4*a36.ooo
*3.509*000
44,000,000
21,873,000^

2,892,00k ♦
174,^09,000

21,739.600
5,876,000
7,303,000

377,454,000

d.
I

Total +S33.79W»'>— » .515.5,13.'*» 991.734.000

•Prior to war.

FRATERNAL ORGANIZATIONS TO REPORT
attendances up to *100 in ar.v one case, 
vision is made for these attendances.All fraternal organizations reporting to the Ontario gov­

ernment are required to make official actuarial certified state­
ments as to their positions to the government on January 
1 st next. Upon these statements the government’s action 
is to be based Such societies as were shown to be actu- - 
ariallv insolvent would h^ive three years in which to improve 
their financial position. Such as were then in a weak posi­
tion would have to be dealt with on definite lines.

Insurance Companies’ Position.
In an interview with T hi Monetary / ini es this week. 

Mr. C. W. 1. Woodland, general manager for Canada of the 
Employers’ Liability Assurance Corporation, Limited, of 
London, England, said :— "■

“The insurance companies have frankly stated their posi-
Thev ask for a cota­tion in respect to writing the business, 

mission to -ee that the act is properly^administered. 1 hey
The Manitobainvite the commissioner to pass on their rates 

Manufacturers' Xssociation passed on the rates a- being en 
tirelv satisfactory The insurance companies invite the gov- 

commissioner to limit the commissions paid to 
necessary deposits for the

SELLING SILVER FOX PELTfl,

If each individual fox breeder and company ship inde­
pendently, the fur sales board of the Silver Black Fox Breed­
ers’ Association of Prince Edward Island believe the sum 
total received for pelts will be far below the total if the col­
lection were' marketed through a central organization The 
association offers the following plan : They will start at once 
to ascertain from ranchers the number of pelts they plan to 
market. They will take from all who wish the fur sales 
board to market their pelts pledges that they » 41 hand in 
their pelts to the fur sales board as soon as the collection 
is complete, and will have pelts graded, matched, and an 
estimate of value placed on each pelt. They will then have 
offers submitted by parties wishing to purchase for cash 

* large lots of skins, and accept or reject these offers. They 
plan then to apportion to several large dealers of the highest 
standing the collection flf skins, reserving the right to take 
from these lots, if unsold, pelts to fill any large orders the\ 

sales board already have offers from
handle

eminent or
agents. They offer to pm up 
protection of the-injured workmen and for the taithtul per­
formance of the insurance companies’ contract- They in­
vite the government to dictate the form of policy they shall 
write, and thev invite the infliction of penalties should any 
company fail to fulfil entirely its contract in covering Under 
the act.

“The

an y

. insurance romptnirii proper!} contend that settle 
ments made bv them will be more prompt and satisfactory 
than through a state fund The rompantes are keen for 
business and dependent upon service to build up and hold 
business Thev maintain that business ran he done more 
tcheaplv bv them Their overhead charges will be less than 
those of the workmen’s compensation board. I heir agepts 
are never paid for settling claims and are only too anxious 
to give their services gratis in order to keep in touch with 
polirvholders, thus fostering good business rHations. leading 
to other lines of, insurance, such, as fire, cclflent, sickness, 
guarantee, etc.

may sell.
several large houses, who have stated that they can 
from too to 200 skins each.

The fur
.

1

Knows the Cost.
“In addition to the working man bring paid every dollar 

to which he is entitled and being free from litigation, the 
employer is in a position to buv his insurance m the rheapest 
market. He pavs a rate that is fixed for the ful 
of his policy. The loss ratio may run up 500 per rr"*.™r 

particular emplover and still his rate is not affected^
He know* what he is buving and how much he is paying for 
his insurance. Under the state scheme (the assessment sys­
tem 1 the emplover never knows what his insurance is going 
,0 cost and liabilities for deferred pavments fall back on the 
group in which an employe* may bejflawjsd. 'hm'^ n.
half of>the group at anv ti ne go out of business There 1 
no hold on the emplover that goes into liquidât,on or winds \ 

his business for anv deferred liabilities, even though 
possibly no per cent, of such liabilities mav h.ve resulted nn 
account of accidents happening in connection with his o 
business.”

COLLATERAL FOR BRITISH LOANS

Messrs. J. P. Morgan and Company have issued the list 
of United States securities that have b«en deposited as col­
lateral for the *300,000,000 three and five-year 5?4 per cen , 
secured loan of the United Kingdom of Great Britain and 
Ireland. The list comprises about 700 issues of stocks and 
bonds of railroad and industrial companies, including obli­
gations of the Canadian Pacific Railway.

The value of the securities is in excess of *100.000,000, 
and forms only a part of the collateral deposited as s^cui| % 
for the loan, the remainder consisting of bonds of the uo- 
minion of Canada, the colonv of Newfoundland, Canadian 
provinces and municipalities, the Commonwealth of Australia, 
Union of South Africa. New Zealand. Argentina. Chile, Cuba, 
lapan, Egypt and India, and approximately *25.000.000 value 
in bonds of dividend-paving British railway companies.

Divided roughly, the list consists of 54 railroa s or 
issues. 74 issues of shares of industrial companies, a ou 51 

railroad and industrial bonds, and four classes of o 'ga 
tions of the Canadian Pacific Railway.

one

(1
up

The Bank of Nova Scotia ha* opened a branch at Burges, 
Nfld., under the management of Mr. F. Davis.
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REORGANIZATION OF MEXICAN GROU*RECENT FIRES

Tke Monetary Times' Weekly Register of Fire Losses 
and Insurance

Mr. R. C. Brown Elected President—Mr. E. R. Peacock 
Appelated Director to Represent Bondholders

%\
Bobcaygeon, Ont—November McVuade’s Mr. K. C. Brown, one of the vice-presidents of the Mexico 

- Tramways Company, the Mexican Light and Power Com­
pany. and the Mexican Electric Light Company, at board 
meetings this Week, was elected president of these companies 
in the place of the late Dr. Pearson. Mr. E. R. Peacock, 
the chairman of the London committee, was appointed a 
director as representing the bondholders, and Mr. G. T. 
Clarkson, who is the receiver of the Mexican Light and Power 
Company, Limited, also joined the boards. Mr. R. H. Merry 
appointed secretary in place of Mr. U. de B. Daly, re­
signed.

20—Mrs.
millinery store, small insurance ; Miss Cross's dressmaking 
rooms; Mr. Warren’s flour and feed store.

Broehvllle, Ont.—November 16—Stables in fair grounds. 
Loss, Ii,ooo. Insurance, $500.
V Chatham, Ont.—November $—Dominion Pulp Company’s 
sulphur shed and three box

Dereham Twp.,
kiveil’s farm. Loss,
bran.

cars.
Ont.—November 13—Mr. 
*4,000. Fire originated

B. Nance- 
in dust and

Frederfeten, N.B—November 13—W. K. Howard’s
automobile. Loss, $4,000. Insurance, $800.

O*1*-—November 21—Basement of Wool worth Com­
pany’s store.

Moncton, N.B.—November 14—Canadian Pacific Railway 
round bouse, Albert Street. Loss slight.

Mew Aberdeen, N.g.—November 14—Public school. Loss, 
$12,000. Completely destroyed ; manse of Warden Church. 
Loss, $1,000; and three cottages of Dominion Coal Company. -

Fort Arthur, Ont.—November 10—Broughton Block in­
terior and stores.

It will be recalled that meetings of the bondholders of the 
companies were held in London on October 4th and $th last, 
when resolutions were passed whereby provision was made 
that the control of these companies’ affairs should be vested 
in the bondholders through the committee appointed in Lon­
don, and that until otherwise determined the management 
should be permitted to remain in the hands of the direc­
tors.
Pi to Raise Funds.

At these meetings. Sir Alexander Roger presided and said 
that power was given under the resolutions to raise a limit­
ed sum of money if it should become necessary. This was 
merely asking for powers which, in similar circumstances, 
would be given by the courts to à receiver. The necessity 
for raising money, fortunately, had not yet arisen, but it was 
obviously desirable to have the powers in existence. The 
policy laid down was purely a temporary expedient to bridge 
ever the present time of difficult conditions in Mexico. If 
and when it became necessary to legislate for any reorgani­
zation of an individual company or of the group of com­
panies the bondholders would be called together for the pur­
pose of considering the proposals. Meanwhile, a single com­
mittee, equipped with the necessary powers, should be in 
existence to deal with day-to-day difficulties.

Of the total amount of bonds—namely, £12,330,371, 
£9,268,55$ have been lodged in support of the committee and 
more than sufficient support has been given in each of the 
companies concerned. The balance of undeposited bonds is 
largely held on the Continent and is without facilities for 
depositing them. Sir Alexander stated also that since July 
affairs in Mexico had not improved, and it seemed unlikely 
that any permanent stability would be reached, unless some 

i form of intervention and financial control comes, about. Dur­
ing August aad September the companies had many diffi­
culties to contend with, and demands for increased pay in 
the power Company had been difficult of settlement.

Rklgi. _ J '• 0*1—November 11—Mr. A. McBrayne’s barn 
and sheds. Loss, $2,200. Insurance, $ 1,35a

$t. Stephen, N.B—November 12—Miss A. Thompson’s n 
tenement house. Loss, $2,000.

Tlllsonburg, Ont-November 14—Mr. B Bird’s farm. 
Loss, $5,000. Insurance, $2,000.

Timmins, Ont—November ao-Mr. C. See’s drug store. 
Loss slight. Insured ; rear of Mr. M. Ecclestone’s hardware 
store.

f
j Ont.—November 12—Mrs. C. Crowe’s bathing-
“ou^s Loss, 91,000. Cause, supposed incendiary.

November 15—Adams Brothers’ Harness Manufacturing 
Company s factory . Loss, $100,000; fully covered bv 
ante

c A ................. ... »*»'“•*

November 20—Mr. A. Barnes' residence. 299 Gardeners' 
Lane. Loss, $900, coal chutes. West Toronto. Loss
8 MorHs'Tt#”lSv SA°°; Varnish Companv.
8 M®ms Loss, building. $500, contents, $3.000.
Loss S™ 3’ V’ 9 jnd " Caer Howell Street.

,1 Cause- owhH'fd furnace; fifteen boats, 
two boathouses and several cars of baled hay Loss, $30.000

Vancouver, *B.C—November 15—“Waimarino.” of the 
Dominion Steamship Company of New Zealand Loss $20 - 
000. Cause .-spontaneous combustion in a shipment-of’copra. 
$6ooWallaeh,n' BC*—November 4—Mr. Snell’s barn. Loss.

Winnipeg, Man. -November 18—Borbridges Harness
$7T^ny LsTance^h \A°"' contents,
*75.000. Insurance, building. $20.000; contents. $40,000

insuf-

r

Unreel In Mexico.
In May, 1915, the directors of the Mexico Tramways 

Company issued a circular to the bondholders and share­
holders explaining the difficulties caused by the conditions of V 
unrest in Mexico. They stated that the working of the tram­
ways had been arbitrarily taken over by the military authori­
ties, with consequent complete cessation of revenue to the 
< ompanv and deterioration of installation and rolling stock ; 
that the receipts of the light and power companies had seri­
ously diminished, owing * largely to non-payment by the 
-authorities of bills for street lighting and power ; that the 
business of the company operating in the Pachuca district 
had greatly decreased on the shutting down of many of the 
mines, and that so large an amount of paper money had 
been issued by each new authority, that the value of the 
Mexican dollar had fallen from 25d. to 5d., making remit- 
tances almost impossible. It was then emphasized that the 
difficulties of this group of companies ai se from the political 
situation in Mexico, and until this becarie more settled, it 
would not be possible to resume the busic'ss of these com­
panies on a profitable basis. Several of the coupons due 
for payment by these companies under these conditions, 
naturally have not been met.

Mr. E. R. Peacock, one of the new directors represent­
ing the bondholders, was in Canada a few weeks ago in con­
nection with the reorganization of the Mexican group, but 
recently returned to England.

CANADIAN DEBENTURES FAVABLE
CANADA

IN BRITAIN ANDw

In the article- °n, ™°ngage corporation debentures ao-
the »nfi 4 26 of Monetary Times of October 27th
the total debentures payable in Canada in ,9,3 was
aS $?s’Sl£* a-nLPayfiab,e b Gpeat ®ri,ain and elsewhere 
hî,., wv’7 ****** were taken from the official

™ whlch book 'Î has "°w heen discovered there
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Since the Saskatchewan legislature required that file 
approval of the provincial local government board be ob­
tained to the investment of sinking funds, investments have 
been made only in debentures and Dominion war loan 
bonds. Several" applications were received by that board 
for investment in mortgages where the property to be taken 
as security was situated within the area of the munu 1 

pality applying. In such cases the approval of the board
of the fact that the board 

the investment by munici-
was refused, partly on account
does not look with favor on 1 .
palities in mortgage securities within the limits of the 
municipality itself. It is satisfactory to note t at 
local government board of Saskatchewan has ta 'en t is 
strong and proper stand. They have found t at, just 
as in other provinces, when such investments are a >xxt • 
and the time has arrived when mortgage companies would 
institute foreclosure proceedings to protect the sccfur‘ 
local pressure is brought upon councils in favor o t e 
mortgagee and proceedings are frequently wit e o 
the detriment of the investment ; when the property is 
beyond the area of the municipality their expient nee
this difficulty does not arise. . .

Even when the property is Outside a municipal area, 
civic authorities should exercise tht1 greatest caution in 
regard to the investment of sinking funds.

L

f
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SINKING FUNDS AND MORTGAGES

Jttmtetarg Dimes
Trade Review and Insurance Chronicle

of Canada
: -C*r>er Church and Court Streets, Toronto, Ontario. Canada 

Main 7404. Branch Exchange coanectit.c all depart* eats.
Addraaa: "Mondant, Toronto."

McArthur Beüdtng.ig Owe : tseg
G w. Goodall. Western Manager.
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SUBSCRIPTION RATES
Three Months

si.ee
Single Cep?
ie Cents

Sin MonthsOme Tear
si.ee SI. 78

ADVERTISING RATES UPON REQUEST.

The Monetary Tiens wan established in 1*7. the year o! Confederation 
1 Sip The Intercolonial Journal of Caaaerce, el Montreal; 
rede ft ericw, el Montreal, and the Tenante Journal el

It absorbed In 1 
m iStu, The T 
Ceaaerce.

The Monetary Times does not necessarily endorse the ntateaeats and 
sptaioes el lln correspondents, nor duet it hoM itself responsible therefor.

The Monetary Ttaen Invites information froa Ht renders to aid ie 
earludieg boa its columns fraudulent and objectionable advertisements 
AH information trill he treated confidentially

SUBSCRIBERS PLEASE NOT61
When changing year a ailing instructions, he sere te state fully 

year eld end your sew address.
AD mailed papers ere neat direct to Friday evening truies Any sib 

scribes who receives his paper late will confer a facet by eoepleiMeg te 
the circulation department

Much has been heard about the moratorium in
In dealing with aAlberta for volunteers and reservists, 

recent case under the act, Mr. Justice Walsh described it 
as “a flagrantly dishonest attempt to crawl in under the 
provisions" of* what he described as "a much abused 
act." The judgment is reported in detail on another 
page. The Western legislatures are beginning to realize 
the serious effect which vicious legislation is having upon 
the credit of the Western provinces.
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NICKEL

In the discussion this week respecting the destination 
of Canadian nickel, the statement was made that the Inter­
national Nickel Company's export' agents in London are 
an enemy firm. One important fact has been overkioked. 
Some weeks ago, the firm in question applied to the 
British government for reinstatement on the ground that 
the German interest is now eliminated. One may safely 

therefore, that the Imperial government isassume,
apprised of the facts of which so much fus< has been 
made here during the past few days.

Again, if the British authorities are 
the precautions taken here, they will naturally suggest 
any changes they deem desirable. The Dominion and 
Ontario governments would in that event continue to co­
operate in this matter, as they have in others for the 
successful conduct of-the war.

dissatisfied with

V

Plans should be made here now for the period to 
Governments and individuals should not 

Then, as Sir George Foster
follow the war.
wait until that time comes, 
said at the Toronto Empire Club, "in the confusion and
in the maze of worrying, disappointed, dislocated activities
which will busy us at that time arc we to sit down and in 
that guise and under those circumstances try and work 
out what we shall do for the future?

Sir George has expressed the position, in regard to 
trade preparations, in the folkiwing words: Let me in
all sincerity, in all kindness, but in all truthfulness say 
that there is not a great country that 1 know of that is 
so sound asleep as Canada is to-day in that very par­
ticular. I want you to take that in, because 1 believe it 
is absolutely true."

That statement is not palatable to a young country, . 
boasting of its initiative, energy, and foresight. But it is 
a true statement. The prosperity of war may have 
blinded industrial captains to the necessity of commercial 
preparation now. If so, it is shortsightedness which 
will later pay a heayy penalty. An export association, 
well organized and backed by the Canadian Manufacturers

Its appeals for i
Association, was formed two years ago. 
membership have brought about a hundred of the many J 
thousands of our manufacturers. I he national business 
conference, planned months ago by the department of 
trade, has not materialized, partly because of the apathy 
of business men.

Sir George Foster has a clear vision of what a difh-
He has picturedcult period will be met after the war. 

probable conditions for the benefit of trade and com- 
His address must be followed by action and that 

is the duty of both governments and business 
hut not much, has been done.

mcrce.
Some,men.

of trade has the foresight andIf the department 
business men are too occupied to gain it, that department 
should take the initiative. Of all government depart-

should not at this time stintments, trade and commerce 
well-planned expenditures, 
paration to-day may mean 
of trade later. Let our trade department, which has 
already done important work, go further. Let it set the 
machinery in motion so that Canada will have well- 
matured plans to put into action when peace 
"Canada is sound asleep," says Sir George Foster Who 
will applv the practical prod?

A dollar saved in trade pre- 
the loss of thousands of dollars

comes

SOUND ASLEEP"

■ %ammm7T
%
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orders for munitions is likely to stop also, or at least to 
be greatly minimized. A certain amount of orders then 
in hand will be completed, but peace will probably give 
a severe jolt to business and "prosperity based as it is on 
the fact that there is war. Preparation in every depart- 
ment of our national organization for the period to follow 
the war is the urgent need of the moment.

In a recent interview in London, Lord Shaughnessy • 
said that the subject of trade after the war “is one in 
which Canada is deeply interested.” The Canadian 
Pacific Railway, with its usual enterprise, long ago in­
stituted investigation and formulated plans for the period 
to follow the war. Canada, the nation, has as yet allowed 
the matter to remain at the stage of being “deeply in­
terested,” but apparently too proud to think—ahead.

If the war goes on until August next it will have 
cost $75,000,000,000. These figurés assume that aftejr 
hostilities have ceased, full expenditure will continue for 
a further period. This is a possible factor in the early 
days of peace, to which little attention has been given. 
When the truce is called, ariAies will probably be kept in 
the field pending the negotiation and ratification of the 
définir^ peace treaty and for clearing up after the 
hostilities.

While this condition may prove helpful in the adjust­
ment from war to peace it must not be exaggerated as a 
favorable factor. When war stops, the placing of new

MUNICIPAL BOND MARKET counts to show the financial aspect of the municipal debt 
These moneys are earmarked and reach the treasurer as trust 
funds to be kept separate for the purposes for which they 

, are collected. An eminent judge has expressed the idea of 
a trust being attached to such moneys as follows : “It is an 
incident of the money borrowed (part of the contract of lend­
ing) ; it is due to the creditor that so much shall be set aside 
yearly towards his eventual payment. Its being done adds 
to his security; its perversion impairs it. Its nature is to 
create a trust fund, and the municipality is a debtor to the 
fund year by year as moneys become payable to that fund.”

Thocold, ®i*— I enders for $36,000 6 per cent. 30-year 1 
bonds close on November 30th. D. J. C. Munro,

*tr*1,erd' 0nL—A by-law to issue $30,000 bonds for 
patriotic purposes has been passed by the council.

The Monetary Times' Weekly Register of Municipal 
Activities and Financingi

111 No part of the moneys at the credit of the sinking funds 
may be invested in any securities, whether by the municipal 
council itself or by sinking fund trustees, without the pre­
vious approval of the Saskatchewan board.

It is the practice of the board to have all such applica­
tions submitted to it in detail. Where an investment is to 
be made in debentures the board insists upon obtaining full 
information concerning such debentures and the price at 

- which the same are to be purchased, in order that the yield 
to the Sinking fund may be ascertained Care is also taken 
in selecting securities which have maturity dates suitable to 
each particular sinking fund. If payments are to be made out of 
the fund within a comparatively short period, then short-term 
securities are required; if no such demand will be made upon 
the fund for a considerable length of time then longer term 
securities may be purchased ; the object being that purchases 
of securities for the sinking fund should be made with a view 
to permanent rather than temporary investments, in order «hat 
money and not merely securities may be at the disposal of 
municipal officials when such is required; otherwise those in 
charge of sinking funds may be forced upon the "market at 
inopportune times with securities upon the sale of which lbss 
may be sustained.

In Saskatchewan the sinking fund may be invested in 
any stock debentures or securities of the government of 
Canada; any debentures or securities the payment of which 
is guaranteed by the government of Canada or of any pro­
vince of Canada; the debentures of any municipality; school 
debentures or in debentures issued under the Rural Tele­
phone 'Act ; in local improvement or other debentures of the 
municipality concerned ; or in first mortgage of freehold real 
estate to an amount not exceeding one-third of the sworn cash 
valuation of an independent appraiser.

The board has suggested to those administering the 
various sinking funds that the investments should not be re­
stricted to one class of the above securities, only, but should 
be m various classes, not centred in one locality, but spread 
over a considerable area. The board does not look with 
favor on the investment by municipalities in mortgages within 
the limits of the municipality itself.

• iJ” r,rf,‘r.rinK .to the ***7 “d collection of money for the 
sinking fund, a direct appeal is made to chartered accountants 
who have undertaken the task of auditing the accounts of 
municipalities to take a firmer stand in future than has been 
taken in the past In some cases there is a tendency to make 
little or no reference to the manner in which money, levied 
and collected for this fund, has been applied. In most muni­
cipal arts provision is made that anv monevs levied and col­
lected for the purpose of a sinking fund shall not be diverted 

_ awards paying current or other expenses, and that members 
of council who vote for such diversion shall be disqualified 
from holding office and be- personally liable for the amount 
so diverted. Many municipal acts contemplate that such 
monevs received bv the tax collector are paid over to the 
treasurer who makes the appropriate entries in

treasurer.

$L Jean de la Croix, Montreal, Qtw.-$,8o.ooo6 per cent.
30-year bonds, to Mr. Rene T. Leclerc, Montreal.

, Vwk Township, OR.—The township council has adopted 
the proposed waterworks plan, involving a cost of over , 
$500,000.

KMthmir, Ont. An issue of $13,000 $54 per cent. 20- 
mstalment bonds was awarded to Messrs. R. C. Matthews and 
Company, Toronto.

0ttawe7 °"t-—Two by-laws to issue $125,000 bonds for 
swimming baths and garbage collection plant are to be voted 
upon by the taxpayers.

Victoria, B.C.—Any of the city’s bonds purcha'sed by the • 
unicipahty in London, England, are not beipg resold in - 

.New York, but are cancelled outright.
Halifax, N.$.—Tenders close on December 4th for $130,-

°?°1 5 j*r <:ent- bonds. J. J. Hopewell, city treasurer. (Offi­
cial advertisement

i r. §
appears on .another page.)

Toronto, Ont—At a meeting of the board of control it 
was decided to recommend the purchase of the Interurban 
El«tnc Company, the city to pay $25,000 and the provincial 
hydro-electric system to pay $50,000.

°"L—The closing date for bids has been ex- 
tended to November 27. The issue is $68,500 $ per cent. 
30-instalment bonds. A. J. Fortier, town clerk. (Official ad­
vertisement appears on another page.) «
___ . - ^ ***• The civic requirements for the year

unt to $13.975.438, as compared with $14,231,492 for 
191 . a decrease of $256,000. A reduction of $474,000 in 
salaries is made for the coming year, the figures being $4.- 
033.000. Interest charges have been increased by $258.000 
and sunount to $5.043.587. Available revenue is $12,596.798. 
leaving a deficit of $1,378,648.

Montreal,

Sterling Securities Company, Limited 
F.aMern Securities Company, Limited 
m. r ™*"*™*0*h and Company 92.89
"■ Mahon and Company ............................... 92.56

rrfuS<\d to arrrPt any of the tenders, but The 
Monetary Ttmes understands that the bonds have now been

94 45
94

1$ separate âc-
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The CANADIAN BANK 
OF COMMERCE

BANK OF MONTREAL till

Established 1X17

ICapital Paid up 
Reserve Fund

Established 1867$16,000,000 -«I
Head Office TORONTO

.. $15,000,000 

.. $13,500,000

$16,000,000 
Undivided Profits $1,321,193 

Total Assets

i

IPaid-up Capital 
Reserve Fund .$390,421,701. i

Sie EDMUND WALKER, C.V.O., LL.D., D.C.L., President 
JOHN AIRD 
H. V. F. JONES ...

... ... Central Manager
... Assistant General Manager

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart., PmUm

R. B. Angus, Esq.
E. B. Greenshields, Esq.
Sir William Macdonald 
Hon. Robt. Mackay,
Lord Shaughnessy, a.c.v.O.

William McMaster, Esq.

Head Office 1 MONTRÉAL
c«rmi Manager—SI Frederick Williams-Taylor, IJ. n

A D. Braithwaite. 
N*w,o“d,*“d

Voçvchi.aso ^ Spokaas «. tfce

A GENERAL BANKING BUSINESS TRANSACTED

f

372 Branches throughout Canada and in the United Slates, 
England, Mexico and Newfoundland.

NEW YORK AGENCY—16 Exchange Pises
j Agents

LONDON, ENGLAND, OFFICE—1 Lombard St„ E.C.
C. CAMBIB. Manager

MEXICO BRANCH—Avenlda San Francisco, No. IS
D. MUIRHBAD. Aaeiatant Manager

ST. JOHN'S, NEWFOUNDLAND
8. H. LOGAN. Manager

The large number of branches of this Bank in all parts 
of Canada enables it to place at the disposal of "its corre­
spondents unexcelled facilities for every kind of banking 
business with Canada, and especially for collections.

Savings Bank Department at every Branch
(Yukon Territory excepted).

C. R. Hosmer, Esq. 
A. Baumgarten, Esq.

C. B. Gordon, Esq.
H. R. Drummond, Esq.
D. Forbes Angus, Esq.

J. P. BBLL.
J. A. C. KEMP,

1
I

\

{Branchas 
mm 4 Agmmeimm

/

INCORPORATED

The
BANK ofTORONTO

I
1K55

ESTABLISHED 1875 f
1

IMPERIAL BANK
iHEAD OFFICE, TORONTO, CANADA

$6,ooo,dbo
OF CANADA I

Capital 
Reserved Funds. •. .6,439,882 -j,

CAPITAL PAID UP $7,000,000 
RESERVE FUND - 7,000,000

j

YOUR BANKING SERVICE
PELEG HOWLAND. E. MAY.LL who hare Banking butineas, of whaterer nature, to 

transact will find the modem Banking Service offered 
by The Bank of Toronto most satisfactory. Long ex­

perience. ample resources, extensive foreign and domestic 
connections enable us to provide adequate facilities for the 
management of business accounts-

A President. General Manager. 1
I

HEAD OFFICE: TORONTO
.

Directors Drafts and Money Orders sold, and 
money transferred by telegraph or 
letter. Interest credited half-yearly 
at Current Rate on Savings Deposits.

.......President
Vice-President

W.O. OOODBRHAM 
J. HBNDBRSON.......

WILLIAM STONB. JOHN MACDONALD, Lt -COL. A. B. GOODER 
HAM. BRIO.-OBN. P. S. MBIOHBN. J. L. ENOLBHART,

WM. I. OBAR. PAUL J- MYLBR.

THOS. P. HOW. General Manager. JOHN R. LAMB, Sus», of Branches 
T. A. BIRD, Chief Inspector.

!
|1

i
;

i rrIQ Branches in 
Canada

iy Branches in 
Toronto

IIBankers
LONDON, BNOLAND—LONDON CITY AND MIDLAND BANK. LTD. 

I { NEW YORK—NATIONAL BANK OP COMMERCE 
CHICAGO—FIRST NATIONAL BANK j
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HELPS FOR CALCULATORSsold, although the name* of the purchasers have not been 
announced. .

Alberta.—Bond houses interested in the purchase ot Al­
berta school district bonds can obtain lull information re­
garding blocks for sale by requesting mat their names be 
placed upon the provincial bopd branch's mailing list. Mr. 
M. C. Elliott is manager of the bond Branch, department 

- of education, Edmonton.

;p
j

Exchange, interest and finance, stocks and bonds, etc., 
showing fractions with their decimal equivalents by ad­
vances of 1/64, and interest cn the unit from % to 7 per 
cent., both for dollars and for sterling at current rates and 
par of exchange, are dealt with in a practical series of cards 
issued by a well-known Canadian foreign exchange expert; 
also quick ways of calculating interest and reductions of 

* shillings and pence into decimals of £1, and vice versa, 
arbitrage in stocks and shares between London and New 
York, etc.

The cards are bound so that they can be spread out in 
a sheet or folded up in book form, and are useful to brokers, 
bond dealers, stock brokers, and exporters and importers 
generally.

Ready Reckoner Cards, by F. L. Appleby, manager 
foreign exchange department. Uniop Bank of Canada, To­
ronto. Price, $0 cents.

I
i f ip
K1H

WINNIPEG CITY’S BOND CONVERSION

British Treasury Has Purchased £580,000 of the 
Securities in London

II
S'

’1; ; Mr. H. C. Thompson, city treasurer, and Mayor Waugh, 
ot Winnipeg, have reported to the,city council in regard to 
the city’s bond conversion. In response to a request of / Me 
Monetary Times, city treasurer Thompson has forwarded the 
following summary of the position :—

“On the completion of arrangements with J. P. Morgan 
<1 Company, -Right Hon. R. McKenna, chancellor of the ex­
chequer, issued a notice stating that the British treasury were 
desirous, in connection with the arrangements for regulat­
ing the • American exchange, to purchase all of the city of 
Winnipeg 4 per cent, consolidated registered stock, 1940-60, 
which was at present in the United Kingdom A copy of his 
letter was sent by the registrars of the stock (the Bank of 
Montreal) to all stock holders whose names appeared on the 
register. As a result the British treasury department have 
been able to purchase on our behalf £580,000 of this stock. 
Of this amount the British treasury delivered to our agents, 
the Bank of Montreal, £564.798 which will be cancelled.
Ten-Veer 5 Per Cent. Bonds In New York.

“-We- have issued in New York sufficient 5 per cent. 10- 
year bonds to provide funds for buying the stock in London. 
In so- far as it refers to this amount the deal has been com­
pleted, leaving £15,202 yet to be delivered. The transaction 
resulted as follows:—
We have purchased and will cancel city of Winni-1 

peg 1940-60 4 per cent, stock to the amount
of £580,000 .........................................................

We have issued 10-year 5 per cent, debentures, 
the proceeds of which are to pay for the stock 
held in London, to the amount of

Making a reduction in our debt of

CANADIAN BANK DEPOSITS CROW

The Canadian bank statement for October shows the fol­
lowing comparisons with the preceding month and October 

i of fast year :— .
October,’161 September, ’ 16. 

Reserve fund .. $ 113,022,933 $ 113,022,933 •
Note circulation. 145,031,667 135,285,031
Demand deposits 489,230,234 454,148,049
Notice deposits . 814,297,404 816,374,'171
Deposits outside

Canada ........
Current coin ...
Dominion notes.
Deposits, central

gold reserve . . 35,660.000 24,010,000
Call loans !$■

Canada ....
Call loans out­

side ..............
Current loans in 

Canada
Current loans 

outside ........ .

October, ’15,
112.752.333
122,782,233
392,042,193
701,336.850

111,236,34$
6i.724.773

136,223,27$

!.i 1 .
!

iE 1I:
I

166,200,928
67.260,588
122.667,047

149.744.985
65,026,146

134.433.652

11,750,000

w

ya

!

, 88.145,851

173,877.586

90,412,023

•89.346,216

774,928,222

79.459.621

74.574.270

■ 120,681,624
S2.822.628.OO 752,545.756 780,785,754

69.949,215 49.612,9852,347.340.00
Total liabilities. $1,722,698.99$ $1.647.776,748 $1,413.382,832 
Total assets ... 1.968,940,288 1,893.604,732 1,657.256.962s? E • ... $ 475.288.00

Our yearly interest on the cancelled stock is___$ 112,905.12
Our yearly interest on the new debenture is___

Making an increased interest charge per year for 
10 years of .......................................................

CANADA'! CLEARINGS

1 hi following are the returns of Canada’s bank clearing 
houses for the weeks end*d November 16th, 1916, and No­
vember 18th, 1915, with changes.;— *•'

Week ending Week ending 
Nov. 16, *i6. Nov. 18, ’15. Changes.

|,-----$ 89,902,101 $62,618,196 +$27,283,905
43.361,176 + 20,723,869 

7.690,49»
899.564 
751.339- 

2,094.786. 
1,030,097 
1.075^36- 

397.575 
285,086.
180,317 
963.253 
423.101 
•96.395 
352.491 

33.060 
270,916 
215.007 

36.074 
291.351 
273.620 

29.045
42.758

$267,620.736 $203,154.310 + $64.466,246. 
504.687
529.402 ’1

117.367 00

r
$ 4.461.88

•hare of Increased gelling Price.
“In addition to the above saving we will receive a cheque 

fot^ approximately $13,908. being our share of the increased 
selling price, of the debentures.

“No apprehension need be felt regarding the payment at 
maturity of the 10-year debentures, as there will be in the 
hands of the sinking fund trustees at that date, at the credit 
of the original by-law, available for the payment of the new 
debentures, considerably more than what the new debentures 
amount to.

- "It will now be in order to apportion this profit so that 
the ratepayers of to-day will benefit instead of allowing the 
saving to stand until the new debentures are paid off.”

• B Montreal , 
Toronto i.. . 
Winnipeg ; 
Vancouver
Ottawa ........
Calgary
Hamilton

• « 64,085,045 
62,455,338 

6,821,982 
5.375.545 
7.157.833 
4.510.461 
4.751.327 
2.631,915 
2.362,968 
2.003,322 
4.001,143 
1.829,736 
1,389.160 
.2,206,868 
1.503.906 

716,238 
833.212 
568.972 
981,050 
725.051 
274.451 
533.132

$4.764,847 +
5,922,418 +

4.624,206 +
5,063,047 + 
3.480.364 + 
3,676,291 +
2,134.340 + 
2,077,882 +
1,823,005 + 
3.037,890 + 
?,406.63 5 + 
1.585.555 — 
1,854.377 + 
1,536.966 — 

987.154 — 
618,205 + 
605,046 — 
689,699 +
4SM3I + 
24S.4off + 
490.374 +

Quebec
Edmonton ...........
Halifax .........
London ..............
Regina ................
St. John ............
Victoria ..........
Saskatoon ............
Moose Jaw .......
Brandon ..............
Brantford .........
Fort William
Lethbridge ..........
Medicine Hat .......
New Westminster . 
Peterboro

lip
KillL

RIORDON COMPANY BUYS PLANT \

The Riprdon Pulp & Paper Company, Limited, this week 
completed the purchase of a majority of the capital stock of 
the Ticonderoga Pulp & Paper Compahy, Ticonderoga. N.Y.

SENECA SUPERIOR DIVIDEND

The Seneca Superior Silver Mines, Limited, so far this 
year has paid 120 per cent, on capital stock or $$74*661.60 in 
cash. The company is holding a meeting on Monday, when 
possibly a small dividend will be declared.

Total
- "Sherbrooke 

Kitchener
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II
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THE BANK OF BRITISH 
NORTH AMERICA

c< c
1 3

•l
Established in 1836. Incorporated by Royal Charter in 184» « ,a

Paid-up Capital 
Reserve Fund

$4,866,666.66 
$8,017,888.88 > THE BANK OF 

NOVA SCOTIA
Head Orna

6 GRACECHURCH STREET, LONDON.

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

Advisory Committee in Montreal :

SIR HERBERT B. AMES, M.P.
W. R. MILLER, Esq. W. R. MACINNES Esq.

This Bank baa Branches in all the principal cities of 
Canada, including Dawson (Y.T.), and Agencies at New 
York and San Francisco in "the United Slates. Agents and 
Correspo*9eota in every part of the world.

Aeeati tee the felealal Bank, West ladles

Drafts, Money Orders, Circular Letters of Credit and Travel­
lers' Cheques issued negotiable in all parts of the world.

Saving's Department at All Branohi

Capital paid-up - 
Reserve Fund • 
Total Assets

$ 6,500,000 
12 000,000 

100,000,000

HEAD OFFICE HALIFAX, IN.S.
BOARD OF DIRICTORS

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President

J. WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE, M.D. 
W. D. ROSS „

G. S. CAMPBELL
HECTOR McINNES 
JAMES MANCHESTER 
S. J. MOORE

M. C GRANT

General Manager’s Office, Toronto, Ont
THE MOLSONS BANK

BRANCHES IN CANADACe pétai Paid-Up. S4.ee#,i Reserve Fund S4.see.eee
Incorporated by Act ef Parliament IMS

senuu 30 in Nova Scotia 
7 in Prince Edward Island 

07 in Ontario

33 in New Brunswick
11 in 
14 in

■sab erricK
QuebecBOARD OF DIRECTORS 

We Molsok Macphbsson. President.
Oeo. B. Drummond

W. A. Black 
Edwasd C. Psatt, General Manager 

BRANCHES

estera ProvincesS. H. F.wisc. Vice-President 
P W M oisonWm. M Birks

B i. Chamberlin IN NEWFOUNDLAND
ALBERTA 

Calgary 
Cam rose 
Edmonton 
Lethbridge 

BRITISH COL­
UMBIA 
Revelstoke 
Vancouver 
" Bast End 

MANITOBA 
Winnipeg 

*“ Portage Av.
ONTARIO 

Alvins ton 
Am he rat burg 
Aylmer 
Belleville 
Brodrville 
Chest erville 
Clinton 
Delh<
Dutton 
Exeter 
Formosa 
Frankford

A on wts in Orb at Britain and Colonies—London and Liverpool—Parr's 
Bank. Limited.- Ireland—Munster A Leinster Bank, Limited. Australia 
■nd New Zealand—The Union Bank of Australia. Limited. South Africa— 
The Standard Bank of South Africa, Limited.

PoaaiON Aobnts — Prance — Société Generale. Belgium—Antwerp— 
La Banque d'Anvers. China and Japan—Hon* Kong and Shanghai Bank­
ing Corporation. Cuba—Banco N scions 1 de Cuba.

AOBNTS IN UNITED STATES—Agents and Correspondents m all 
the principal cities.
Colltrtinn* made in all Parts of the Dominion, end returns promptly 

* remitted at lowest rates of exchange. Commercial 
letters of Credit and Travellers' Circular Letters issued svailsbte in all 
Parts of the world.

Bay Roberts 
Brigus 

Ç Pogo

Bell Island 
Burin

Bonavista 
Carbonear

Grand Bank Harbor Grace SL John's 
Wegley ville

Bonne Bsy
Channel

Hamilton 
;; Market 
“ James A Barton 

Henaall 
Highgate 
Iroquois 
Kingsville 
Kirkton 
Kitchener 
Lambton Mills 
London 
Lucknow 
Meaford 
Merlin 
Morrisburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown 
Simcoe 
Smith's Palls 

I Drum bo St. Mary's 
I Forest St Thomas 

*• Bast End 
Teeswater

Toronto Montreal—Con t.
** Queen St. W. " Market A Harbor 
" West Toronto *' St. Henri 

Trenton
Wales I Waterloo * Cote des Neige» 
Williamsburg M St.
Woodstock 
Zur ch 

QUEBEC 
Arthsbesks 
Bedford 
Chicoutimi 
Cowansville
Drummond ville “Upper Town 
Poster 
Fra servi lie 

and Riviere du Sorel ^ |
Loup Station Sutton I St.Cesaire 

Knowtron St. Ours
Lachine St Thérèse de
Matane Blainville
Mont Joli Trois Pistoles
Montreal Three Rivers
" St- James St. Victoriaville 
"St- Catherine Ville St. Pierre 

Waterloo

Maisonneuve T will ingate
Lawrence 

Boulevard 
" Cote bt- Paul 
** Park A Bernard 
** Montreal. West 
"Tetreaultville 

Pierreville 
Quebec

IN WEST INDIES
Havana, Cuba. Saa Juan, Porto Rico, 

■laaialc»—Black River, Kingston, Mandeville, Meotego Bay, 
Port Antonio, Port Maria, St. Ann's Bay, Savanna-la-Mar.

Richmond 
- Roberval

IN UNITED STATES
CHICAGO NEW YORK (AGENCY)BOSTON

CORRESPONDENTS
St. Greet Britain—London Joint Stock Bank Ltd. ; Royal Bank 

of Scotland.

Credit Lyonnais.

United State»—Bank of New York, N.B.A., New York ; 
Merchants National Bank, Boston ; First National Bank, 
Chicago ; Fourth Street National Bank, Philadelphia ; 
Citizens National Bank, Baltimore ; Canadian Bank of 
Commerce, San Francisco; First snd Security National 
Bank, Minneapolis; First National Bank of Seattle, Seattle
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WHEAT PURCHASE LOAN

The Corn Exchange Bank of New York announced 
Wednesday that it had made a loan of $35*000,000 to the 
Wheat Export Company of Canada, guaranteed by the British 
government. The proceeds are to be used by the export com­
pany for the purchase of Canadian grain and the facilitating 
of its exportation.

Payment of the loan is to be made in the form of notes 
bearing 5 per cent, interest. The notes are for no specified 
period, but will be renewed as conditions may necessitate. 
Most of the - wheat purchased under this arrangement will 
come from Canada, but some of it may be supplied by the 
United States.

To have a central agency in New York in charge of the 
purchase of wheat for the British government, there has been 
incorporated the Wheat Export Company, the president of 
which is to be G. F. Earle, manager of the New York office 
of San day & Company, whose headquarters are in London 
and Liverpool. This company has had charge of the wheat 
purchases for some time past, but with the prospect- of 
handling the wheat exports on a much larger scale, the new 
corporation is being formed.

An earlier reference to this matter appears on page 38.

<m

Hon. J. S. Duff, Ontario’s well-kno/an minister of agri­
culture, died last week at Alliston, Ont.

Mr. E. J. Kneitl has been made district manager for tne 
North American Life at Kitchener, Ont.

Sir Henry Pellatt, Toronto, and Mr. B. F. Ackerman, 
Peterboro’, have joined the board of the Security Life Insur­
ance Company. >

Mr. W. B. Collins, Muskogee, Arkansas, has been ap­
pointed by the Imperial Life Assurance Company as its 
branch manager at Brantford, Ont.

Mr. F. G. Daniels, general manager of the Dominion 
Textile Company, has been elected a director of that com­
pany, in succession to the late Mr. G. A. Grier,

Mr. W. D. McCallum, manager of the Manitoba agency 
of the Sun Life Insurance Company of Canada, is leaving 
Canada to assume the position of manager over the China 
and Manchuria territory of that company.

Mr. William Wallace, formerly-managing director of the 
Crown Life Assurance Company, has been appointed by the 
Confederation Life Association inspector of agencies for 
Eastern Canada with headquarters at Montreal.

Mr. F. W. Teele, formerly vice-president and general 
manager of the Porto Rico Railway Company, has been 
elected vice-president of the Southern Canada Power Com­
pany, and Mr. J. B. Woody at t was appointed manager.

Mr. F. G. Ramsden, formerly of the Bank of Toronto, 
is the manager of the new Montreal security house, the 
Instalment Investment Company, Limited, which are hand­
ling an issue-of the Toronto Furniture Company’s bonds.

Mr. Y. Numano, the new Japanese consul-general at 
Ottawa, said at Vancouver that the Japanese were not over­
looking^ the Canadian market, but hoped to increase their 
business with this country. Japan wants in return Canadian 
lumber and other raw Material. He succeeds Mr. C. Yada 
as Japanese consul-general in this country, Mr. Yada pro­
ceeding to an appointment in New York.

Mr. Arthur Drummond, president of the Canada Sugar 
Refining Company, who died in May last, left property 
valued at $1,370,053, of which $549,437 is the deceased’s 
interest in the estate of his father, the late Sir George 
Drummond. The estate includes $34,000 in Quebec real 
estate ; $55.063, bonds; $30,658, cash ; $663,538, stocks.
Among the latter are 16,407 shares of mining companies 
listed as of no ralqç.

Mr. H. E. WiKon, general manager of the Northern Assur­
ance Company, Limited, is to retire at the beginning of the 
new year. Mr. Wilson joined the Northern Assurance C< 
when quite a lad, and after considerable experience was, in 
1878, appointed to the position of assistant secretary, and in 
1894 succeeded to the general managership. Mr. Wilson 
carries with him into his retirement the best wishes of in­
surance men 111 general. His successors are Messrs. H. T. 
Gayford and J. Robertson, secretary of the London board 
and manager in Aberdeen, respectively. These gentleman 
are to become joint general managers of the company. They 
are prominent insurance men and have the best qualifica­
tions - for the position.

8

STEEL COMPANY RAYS DIVIDEND ON COMMON

“A distribution of 4 per cent, has been authorized by the 
directors on the ordinary shares of the Steel Company of Can­
ada to be paid out of earnings of the year 1916 on January 
1 st, 1917, to shareholders of record at the dose of business 
December 16th, 1916. In view of the earnings of the com­
pany,” says an official statement, “it was felt that some dis­
tribution of profits to the ordinary shareholders might be 
made, but the board in so doing has not decided upon the 
establishing of a regular dividend policy, and desire to record 
th'at the question of future distributions must depend upon the 
future earnings and prospects of the company, and must be 
left for the conditions of another year to determine. A con­
servative policy has been followed in view of the exceptional 
conditions prevailing in the iron and steel trade, as wel) as 
having in mind the very heavy capital expenditures which the 
company has undertaken. At their meeting the directors 
authorized additional plant appropriations and considered the 
question of extensions which will be incumbent upon the com­
pany to undertake in order to place it . in a position to realize 
to the fullest the benefit from the expenditures and extensions 

. already made, and also having regard to the necessity of 
putting the operation to the company on the basis of the low- 
fat possible cost of production to meet the competition which 
is inevitable when adjustment of trade conditions takes place. 
The directors consider it essential that the future position 
of the company should be regarded as paramount, and with a 
view to the conditions which may arise after the war are to 
be commended in following a policy which will place the com­
pany on • the soundest possible footing.

“It is also felt that the bonded debt of the company, 
which has been considered by some as "heavy compared with 
other companies, should be reduced, as has been the policy 
of the large steel interests of the United States under existing 
circumstances. The shareholders will no doubt agree with 
the directors that a conservative policy is the wisest course to 
follow, and by building up the company on a firm foundation 
place it in a position-, of greater security for the realization 
of future expectations.”

ompany

• TIGHTER REIN ON COUNTRY’S FINANCES

Col. Cockshutt, when speaking before the Ontario Union 
of Municipalities, suggested that a tighter rein be put 
the finances of the country, and declared that there 
too many motor cars running around. “Canada is making 
money, and it should go to the common cause. It is costing 
England and her allies $25,000,000 every day and' we must 
be prepared ^o give more. My view is that the man who 
will not fight shall not have a say in the final settlement. 
We who have done the fighting and not our friends across 
the, line shall have the say at the finish, and the day is near 
at hand when all the overseas empires shall have a voice in 
the common empire for the common good.”

. Mr. H. _M. Cherry, formerly a chartered accountant prac­
tising in Winnipeg and Brandon, has been promoted to the 
rank of major, and is now attached to the office of the 
general auditor of the Canadian Expeditionary Forces 
London, Eng. Major Cherry went overseas with the first 
contingent as a lieutenant in the 90th Winnipeg Rifles. A 
brother of Major H. M. Cherry recently went overseas as 
major, second in command of the 138th Battalion, of Ed­
monton. commanded by Col. Belcher. Major H. T Cherry 
has had financial connections for some years in Western 
Canada and is well-known from Winnipeg t6 the Pacific 
Coast. —

on
were

lJ

PERSONAL NOTES

11

■ 
■

I

«■

.. «
 

.. H 
f . . 

:

«

1
j.

->
* • -

H



INVESTMENT
BONDS

Government 
Municipal 
Public Utility 
Industrial

E KELH1TE»

164 St Jsmes Street 
MONTREAL

12 King Street East 
TORONTO

THE

Weyburn Security Bank
HEAD OFFICE. WEYBURN. SASKATCHEWAN

Capital Anthorized $1,000,000

Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrile, Midale, 
Griffin, Colgate, Pangman, Rad ville, Assiniboia, Benson, 

- Verwood, Readlyn, Tribune, Expanse, Moss bank, Vantage 
and Good water.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. General Manaser

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
(ESTABLISHED 1117)

AUSTRALIAPAID UP CAPITAL - 

RESERVE FUND -

RESERVE LIABILITY OF PROPRIETORS

• $ 17,500,000.00
• 13,375,000.00
• 17,500,000.00

1ft?'
• $ 48.375,000.00

AGGREGATE ASSETS 31st MARCH, 1816 • $310.327,208.00
J. RUSSELL FRENCH. General Manager

*41 BRANCHES end AGENCIES in the Australian Statee. New Zealand. Fiji. Pa sue (New Guinea), and London. The Bank transact, every description
of Australian Banking Business. Wool and other Produce Credits arranged.

LONDON OFFICE : M THREAONEEOLE STREET, E C.
Assura BANK OP MONTREAL, ROYAL BANK OF CANADA

HEAD OFFICE 1 GEORGE STREET, SYDNEY.

:̂ 'V<
-

i
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*5

I
The Dominion Bank THE

Royal Bank of CanadaHEAD OFFICE
Sir Bdsuwd B. Os le a M P.,

President

C. A. BOGERT, General Manager

TORONTO
• W. D. Matthews. 

Vice-President mstrsuTK* 11

Capital Authorized........................
Capital Paid-up....... ............. ........
Reserve and Undivided Profits.... 
Total Assets ___ ___

$ 25.000,000 
12,000,000 
18,236,000 

238.000,000

The London, England, Branch
Of the Dominion Bank at 78 Cornhill, E.C.

Conducts a General Banking and Foreign Exchange 
Business, and has ample facilities for handling collections 
and remittances from Canada.

HEAD OFFICE, MONTREAL 
Sir H. S. Holt, Pres. E. L. Phase, V. Pres, and Man. Dir. 

Ce £. Null, General Manager.
320 Branches in Canada and Newfoundland. 

Thirty-two Branches in Cuba, Porto Rico, Dominican 
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES 

ANTIGUA—St. Johns; BAHAMAS-Nassau 
. BARBADOS—Bridgetown 

GRENADA—St. George's;
ST. KITTS—Basseterre 

TRINIDAD—Port of Spain and San Fernando. 
BRITISH HONDURAS—Belize.

BRITISH GUIANA—Georgetown, New Amsterdam, 
and Rose Hall (Corentyne).

<
DOMINICA—Roseau 
JAMA1 CA—Kingston

t 8
I

LONDON, ENGLAND 
Bank Bldgs , 

Princes Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

The Standard Bank 
of Canada

Established 1173
Capital (Authorized by Act of Parliament) .
Capital Paid-up ...........................................................
Reserve Fund and Undivided Profite .............

1*0 Branches
....... is.ooo.ooo.oe
............. *.000.000 00
..........  4.0SS, 140.8*

DIRECTORS
W. F. Cow AH, President.
W. F. Allen. P W. Cowan. ^H^J-engloii. T. ^H. McMillan. O. P.

W. PSabos. K.C.. Vice-President.

Head Office. IS King St. West
OBO P. SCHOLFIBLD. General Manager.

2. S. LOUDON, Assistant General Manager. 

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

TORONTO Ont.
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i BANK OF MONTREAL’S STRONG POSITION 

Proportion of Liquid Assets to Liabilities is 75 Per Cent. 
—Excellent Annual Statement

The total liquid assets, including securities of the Bank 
of Montreal at the end of October last were almost $247.- 
000,000. The proportion of these assets to public liabilities 
is 75.2 per cent., an unusually high ratio. That compares 
with 55.1 per cent, in the previous year and 40-9 Ve1 cent, 
in 1913.. The bank's total assets exceed $365,000,000, th< 
largest reported in any of its annual statements. Cash hold 
ings, including deposits of $7,500,000 in the central gold 
reserve, total $50,000,000. equal to 16 per cent, of public lia­
bilities. What may be termed first-line reserves, including 
call loans abroad, cash and balances due by banks aggregate 
$194,000,000, or 59 per cent, of public liabilities. These 
figures give some idea of the exceptionally strong position 
in which the bank now stands.

Having been j^Jiusiness for nearly a century, the Bank 
of Montreal has taken a leading part in the financing of 
Canadian "development since the early days of the country's 
history. As the Dominion has grown, so has this outstanding 
financial institution. Its domestic business has rapidly in­
creased and its international relations have been considerably 
extended. . .

Sir Vincent Meredith, president, and Sir Frederick Wil- 
liams-Taylor, general manager, with their co-directors, stag, 
shareholders and clients, have every reason to be satisfied 
with the gratifying strength and operations of the bank, 
which is now numbered among the 25 largest financial in­
stitutions of the world.

The following is a statement of the result of the business 
of the Bank of Montreal for the year ended October 
31st, 1916

■ Balance of Profit and Loss Account, 30th
October, 1915 ................................................

Profits for the year ended 31st October, 1916, 
after deducting charges of management, 
and making full provision for all bad and 
doubtful debts

f

$ 1,293.9529$

2,200,47104?•

$ 3.494.423 99
Quarterly Dividend 2$<% paid

1st March, 1916 ..................$ 400^100.00
Quarterly Dividend 2$<% paid -

1 st June, 1916 ......................
Bonus—1% .paid 1st June,

1916 ............................ .
Quarterly Dividend 2$(%. paid

1st Sept., 1916 -----.'..........
Quarterly Dividend aK% payable

1st Dec., 1916 ......................
Bonus—1 % payable 1st Dec ,

1916 ................................

400,000.00

160,000.00

400,000.00

400,000.00

160,000.00

$ 1,920,000.00
War Tax on Bank Note Circula­

tion to 31st October, 1916 .. 160,000.00
2.080,000.00

Balance of Profit and Loss carried forward .. $ 1,414,423.90
GENERAL STATEMENT—*1»t OCTOBER, 1919. 

LHMMN.
$ 16.000,000.00Capital Stock ..........................

Rest .................... .....................
Balance of Profits carried 

forward

$ 16.000,000.00

1,414,423.99

$ 17,414.423-90 
3.433 00Unclaimed Dividends 

Quarterly 
dend, payable 1st 
December, 1916 $400,000.00 

Bonus of 1% pay­
able 1st Decem­
ber, 1916

1
Divi-

i

160.000.00
560,000.00

17.977.85600

* 33.Q77.K5fi 90J

Notes of the Bank in, circula­
tion! ................................ $ 21,779,134 00 

Deposits not bearing interest 88,767,018.22 
Deposits bearing interest, in­

cluding interest accrued to
date of statement ............

Deposits made by and balances 
due to other Banks in

210,439.9$ «• 57

, 5,663.390 91Canada
Balances due to Banks and 

Banking Correspondents 
elsewhere than in Canada 

Bills Payable ..........................
545.282,46 

,225,935 75
328,419.792.91 

2.179.360.30 
638,531 6$

Acceptances under Letters of Credit ...............
Liabilities not included in the foregoing -----

•365.215,541,85
A

Gold and Silver coin current $ 21,040,803.21
Dominion Notes ...........
Deposit in the Central Gold

Reserves ......................
Deposit with the Minister for 

the purposes of the Circu­
lation Fund 

Balances due 
by Banks 
and Banking 
Correspond­
ents elsewhere 
than in Can­
ada

Call and Short 
(not exceed­
ing thirty 
days) Loans 
in Great 
Britain and
United States 113,002,097.27

20,273,216.00

7,500,000.00

790,000.00,

;

\

$ 31,631,237.46
\

144.633.334 73
Dominion and Provincial Gov­

ernment Securities not ex­
ceeding market value 

Railway and other bonds. De­
bentures and Stocks not 
exceeding market value.. 

Canadian Municipal Securi­
ties, and British, Foreign 
and Colonial Public Se- 
1 unties other than Cana­
dian ...................... .•............

Notes of other Banks ........

.v

419.73671

13,947,120.84

21,796.159-26
1,749.441-00

Cheques on other Banks . .. 14,832,868.53
$246,982,680.28

Current Loans and Discounts 
in Canada (less rebate of
interest) ............................

Loans to Cities, Towns, Muni­
cipalities and School Dis­
tricts \..................................

Current Loans and Discounts 
elsewhere than in Canada 
(less rebate of interest) 

Overdue debts, estimated loss 
provided for ......................

93,729,06543

n.2SS.57i'96

6.478,263.23

350,954 24
111,813.854 86

4.000,000.00

i. 179.360.3® 
239.64^41

$365.21 $.*$41 8$

Rank Premises at not more than cost (less
amounts written off) ..............................

Liabilities of Customers under Letters of
Credit (as per Contra) ...... ......................

Other Assets not included in the foregoing..

'
Peterborough’s taxpayers will vote on a by-law to issue 

*8.500 bonds for fire prevention purposes.
Mr. A. S. Wickware, of the Imperial Life Assurance . 

Company, ' outlined the development of life insurance from 
its beginnings in the i7th-/enturv, in an address before the 
Ottawa Rotarv Club ***
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THE

BANK OF OTTAWA
ESTABLISHED 1174

Capital Paid Up, $4,000,000. Rest, $4,750,000. 
Total Assets over $55,000,000.

Hrad Office OTTAWA. Canada
Beard ef Dtreeters

HON. OBOROB BRYSON. President ; JOHN B. FRASER. Vice-Pres.
ALEXANDER MACLARBN 
DENIS MURPHY 
HON SIR OBOROB H. PBRLBY

The longer a business house is associated 
with us the greater becomes Its appreciation 
of our services and'its confidence in us.

Head Office

King and Bay Streets. Toronto

SIR HENRY N. BATE 
RUSSELL BLACKBURN 
SIR HENRY K. ROAN

B. C- WHITNEY
OBOROB BURN, General Manager. D M PINNIB. Asst. Oenersl 

Manager. W. DUTHIH. Chief Inspector.
ISInterest-bearing Deposits received at all of tfc ? Bank's 97 

Branches 52 .

BANK OF HAMILTON
HEAD OFFICE, HAMILTON

$5,000,000
3,000,000
3,476,000

Capital Authorized 
Capital Paid Up ...
Surplus ..........................

DIRECTOR*
Sir JOHN S- HBNDRIB. K.C M.G-, President. 

CYRUS A. BIROB. Vice-President. 
George Rutherford 
J. Turnbull

J. P. BELL. General Manager

s W. A. WoodC. C. Dalton
Robert Hobson

BRANCHES
•RTARie

Mitchell 
Moorfield 
Neuetadt 
New Hamburg 
Niagara Palis 
Niagara Palls. 8 
Oakville 
Orangeville 
Owen Sound 
Palmerston 
Pans
Port Arthur 
Port Elgin 
Port Rowan 
Princeton.

Selkirk 
Simcoe 
Southampton 
Teeewater 
Toronto 

“ Queen A 
Spadma 

” College â
Oeamgton 

Yonge A 
Gould

West Toronto
Wingham
Wroaeter

Gome 
Orimaby 
Hagers ville 
Hamilton 
" Barton 8t 
; Deering 
" Bast End 

Market 
“ North End 
" West End 

Jarvis 
Liatowel 
Lucknow 
Midland 
Milton 
Milverton

Ancestor 
Atwood 
Beameville 
Berlin 
Blyth 
Brantford 

** Bast End 
Burlington 
Ch«sl«y 

1 Delhi 
Dundalk 
Oundae 
Dunn ville,
Rordwkh
Kt William 
Georgetown

i

NANU9BA 
Minnedoea 
Mordcn 
Pilot Mound 
Roland 
Snowflake 
Stonewall

Swan Lake

Winkler 
Winnipeg

’* Norwood 
Prmceae St.

Gladstone
Hamiota
Kenton
Killarney
Manitou
Miami

Bradwardine
Brandon
Car berry w
Carman
Dunrea
Rim Creek
Poxwrrren HAAMAT4 HRWAh

Mawer 
Melfort 
Meet a 
Moose Jaw 
Mortlach

1 Red ver»
< Rouleau 

Saskatoon 
Stone y Beach 
Tuaford 

(OLVRBli 
Vancouver B.
N. Vancouver 
S. Vancouver

(Cedar Cottage 
P.O.)

Caron 
Dundurn 
Batevan 
Francis 
Lore bum 
Marquis

Aberdeen
Abernethy
Battleford
Brownlee
Carievale

KBIT I AH
Armstrong 
Kamloops 
Port Hammbnd 
Salmon Arm 
Vincouver

albkbta
Nan ton 
Stavely 
Taber
Vulcan Brant

Calgary
Cayley
Champion
Oranum

f
>f

The Sterling Bank
op Canada

ESTABLISHED 1866

Union Bank of Canada
Head Office

Peid-ep Capital 
Reserve
Total Assets (Over)

WINNIPEG
S 5,000,000 

3,400,000 
90.000,000

BOARD OF DIRECTORS
Hon. Pre»., SIR WILLIAM PRICB

Vice President». R. T. RILEY. Big.; O. H. THOMSON. Bsq.
P. B. Kenaeton. Beq. 
R. O. McCulloch. Esq. 
Wm. Shaw, Beq.

President. JOHN OALT. Esq.

W. R Allan. Bsq 
Hume Blake. Biq 
M. Bull. Raq.

B. B Cronyn. Baq.
B. L. Drewry, Esq 
8. Haas. Bsq. 

Major-General John W. J S. Hough. E«q..K.C. 
Carson. C.B.

;

0. H. BALFOUR. Oen. Manager
Supt. of Branches and Chief Inspector. F. W. 8. CRIS PO

Attention is particularly drawn tp the advantages offered 
by the Foreign Exchange Department of our London, England, 
Office, and Merchants and Manufacturers are invited to avail 
i hem selves of the Commercial Information Bureau established 
at that Branch.

London, Eng., Branches, 6 Princes Street, E.C., and 
West End Branch, Haymarket, S.W.

H. B. SHAW. Asst. Oen. Manager

The Bank, having over 315 Branches in Canada, 
extending from Halifax to Prince Rupert, offers excel­
lent facilities for the transaction of every description of 

It has Correspondents in all Cities of 
United States, the United

Banking business, 
importance throughout Canada, the 
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
tke world. 11

The HOME BANK
of CANADA fïïïSi 1854

NOTICE OF QUARTERLY DIVIDEND
Notice is hereby given that a Dividend at the rate of FIVE 

PER CENT, (5%) PER ANNUM upon the paid-up Capital 
Mock of this Bank has been declared for the THREE MONTHS 
ending the 30th November, 1916, and that the same will be 
payable at The Head Office and Branches on and after Friday, the 
1st December, 1916 The Transfer Books will be closed from the 
16tff November to the 30th November, 1916, both days inclusive.

By Order of the Board,
J. COOPER MASON,

Actg. General Maoager

The National Bank of Scotland
Limited

Incorporated by Royal Charter and Act of Partis ment. Kst&bi.iikbd 1825

. £6,000,000 $25,000,000 
1,000,000 5,000.000
4,000,000 20,000,000

900,000 4,500.000

EDINBURGH
J. S. COCKBURN. General Manager OBOROB A. HUNTBR. Secretary 

LONDON OFPICB-r NICHOLAS LANS, LOMBARD ST.. E.C.

JOHN FBROURON, Manager. DUOALD SMITH. A salaient Manager

The agency of Colonial and Foreign Banka i« undertaken, and the Accep­
tances of Customers residing in the Colonies domiciled in London, are 
retired on terme which will be furnished on application.

/
Capital Subscribed...
Paid np ........
Uncalled .... 
Reserve Fund

Head Ottos

Toronto, October 25th, 1916.

f
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If she is common as to property with her husband and 

the latter becomes a party to the Contract of loan and signs 
the same, the creditor is safe, becaus'edt 15 deemed to be 
to the community on the security of\property of the com­
munity, and being made with the hustignd, the head of the 
community, is perfectly legal. Remembeh^alL-thar- belongs 
to the wife as all that belongs to the husband, including life 
policies, fall into the community. Of course, 1 am speak­
ing of policies payable to the assured or her estate.

If the wife is separate as to property a very different 
state of affairs exists, and one that has caused confusion 
and loss to many a creditor. Article 1301 of the Civil Code 
read as follows up to a few years ago:— .

“A wife cannot bind herself either with or for her hus­
band, otherwise than as being common as to property ; any 
such obligation contracted by her in any other quality is 
void and of no effect.”

FEATURES OF QUEBEC INSURANCE LAW

Clear Exposition of Intricate Subject by J. Armitage 
Ewing, K.C.

(Continued.) '

i marriage contract the parties areIn the absence of 
presumed to have decided to abide by the common law of the 
province, which provides that they shall be in community 
of, or common as to, property. By this a sort of partner­
ship is established. If a couple marry outside of Quebec 
without a marriage contract, and afterwards live in the pro­
vince. they continue to be governed by the law of the hus­
band’s domicile at the time the marriage was celebrated. 
For instance parties domiciled in Ontario, when married, 
afterwards residing in Quebec, are treated as beihg separate 
as to property, because Ontario has not the régime of com­
munity of property. If, however, they intended at the time 
of their marriage to take up their abode in Quebec, and after 
the marriage put that intention into effect, Quebec is con­
sidered as their matrimonial domicile and they are subject 
to its laws, and so if they have no marriage contract, they 
are treated as being in community.

For Nwbeers Use,
Where a man loaned to a woman on the security of her 

property, say her life policy, and when he sued for repayment, 
was met with the plea that she borrowed the money for her 
husband and gave it to him, he found himself confronted 
with this article, for the Privy Council held in the case of 
the Trust and Loan Company and Kerouack, that where a 
woman borrows money and immediately hands it over to 
her husband, it is very difficult to escape the conclusion that 
she, in the language of the code, bound herself for, her hus­
band, and as prohibitive laws import nullity the Privy Council 
refused to condemn the woman to repay the amount she 
borrowed. This decision created such a stir that the legis­
lature amended this article, but the amendment was very 
clumsily and unwisely drawn, and it did not do as much as 
it should have done to clarify the situation. The amend­
ment added these words to the article :— ;

Saving the rights of creditors who contract in good

Movable or Personal Property.
When community obtains, all movable or personal proper­

ty which either party possesses at the time of the marriage 
falls into this community or partnership and also all property 
of any kind, real or personal, which either consort acquires 
during the marriage, with the one exception of real property 
giveh or bequeathed by an ancestor—that becomes the private 
property of the descendant of the donor or testator. Parties, 
however, giving or bequeathing property to either of the 
sorts may specially stipulate that it shall not fall into the 
community but will belong to the consort in question as his 
or her own property. Real property which either party owned 
at the time of the marriage is excluded from the community 
and continues to belong to the çonsort, who possesses it as 
his or her private property.

The husband is the head or managing partner of the 
community. He may deal with its property in the most ab­
solute manner without the concurrence of the wife, he being 
free to even give the property away provided that he act in 
good faith and without fraud.

On the dissolution of the community, which usually takes 
place by the death of one of the consorts, like on the disso­
lution of any partnership, the community property is divided, 
one-half going to each of the consorts or his or her repre­
sentatives as the case may be.

con- faith
What are the rights of creditors? If the woman bind 

herself for her husband she enters into an illegal contract, 
which in the eyes of the law is null, hence what right has a 
creditor ? Then again, where ate the creditors ? If the 
agreement is null there is no contract, hence no creditor, so 
that taken literally and followed to its logical conclusion the 
amendment is meaningless. But it,is not to be presumed that 
the legislature added these words without some intent, and 
by the rules of interpretation, the intention of the law maker 
is always sought for and given effect to. So the best legal 
opinion interprets this amendment as though it had enacted 
that where a party lends in good faith the contract is valid 
even though the wife borrowed for her husband, and the 
creditor can force her tompay.
Adopt Reasonable Precautions.

But what is good faith ? I do not think it means that 
ever> time a loan is made to a married woman it can be 
recovered so long as the lender was not informed that the 
husband was to benefit. He must, I think, keep his eyes open 
“‘-T 811 reasonable precautions, so I submit that one, 
lending to a married woman, separate as to property, whether 
on the security of aUlife policy, or on a mortgage of real 
estate, should have the applicant state precisely in writing 
at the start, the purposes of the loan and what she intends 
o do wuh the money add then if it appears that it is to be 

used for herself personally, and for what she has a right 
ega v to spend money on, and this seems reasonable with 

due regard to her station in life, the contract mav be safely 
entered into, provided that she and her husband both make a 
solemn declaration that the money is to be used for the stated 
purpose and on no account, to benefit him. Some lawyers in 
Quebec will not go as fai-Ss this and insist upon the lender 
seeing to the application of the'monev himself, that is, having 
a statement made by the wife of the uses of the money and 
then himself paying out the loan for these

(To be Concluded.)

If Policy la not Assigned.
;

If a man common as to property insures his life m favor 
of himself or his legal representatives, and the policy be 
not assigned during Ms lifetime, the proceeds fall into the 
community, and on his death one-half only goes to his heirs, 
the other half going to his wife, not as one of his heirs, but 
in her own right as the surviving partner. The same in the 
case of a married woman common as to property, so the 
discharge of the surviving consort should always be secured 
by the assurance company, unless evidence that they were 
separate as to property is furnished. A wife cannot legally 
insure her life other than in favor of her children without 
the authorization of her husband or of a judge. Even if the 
consorts are separate as to property the woman requires 
authorization to make a contract of insurance except in favor 
of her children. Any contract made by her without such 
authorization is an absolute nullity unless it be connected 
with the administration of her property and 
thereof. as an accessory

There is one exception to the rule that during the mar­
nage the consorts cannot confer any benefit upon each other 
and that exception is the law which allows a husband to in­
sure his life in favor of his wife. This is by statute. Being 
an exception to the common law it must be strictly inter­
preted and does not permit a woman to insure her life in 
favor of her husband. Such a contract is a nullity and 
not be enforced in the courts.

The question of lending to a married woman on the 
security of her policy, or any other property, is a complex 
one and should not be entered into without 
the part of the lender.

uses.

H prevailing opinion regarding the statement of Mr.
p ■ j avison. of Messrs. J. P. Morgan, regarding Great 
7-» JL 85 8 desirable customer, printed in a recent issue of 
', Monetary Timer, is that it was somewhat in the nature 
of a prophecy that Britain’s next loan fh the United States 
will be unsecured by collateral, and win be issued simply ** 
a government obligation.
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LONDON Incorporated 1870 Canada
CAPITAL and Undivided Profits $3,550,000
0/ x.7 SHORT TEtfM (6 YEARS)

DEBENTURES 
YIELD INVESTORS 510

ASSETS OVER $8,000,000

B. P. HBBDBN, Managing Director 
D. C MACAROW. Ornerai Manager 

T. B. MBRRBTT. Supt. of Branche» and Chief Inep'r
OBO. MUNRO Western Superintendent 

C. B. BARTH B, Acting Superintendent of Alberta Branches
W. J. FINUCANInspectors—W. A. MBLDRUM

BRANCHES AND AGENCIES
QUEBEC

Montreal, Head Office : St James St. 
I1SS St. Catherine St. B. 
ne St. Catherine St. W. 

St Denis St.
1*1» St. Lawrence Bleed. 
IMS St. Lawrence Bleed. 
*72 Centrjt St.

Lechine Shaweilie
Notre Dame Sherbrooke

Ste Agathe de» 
Monte

si
Maison neuee
Napiereille
Ormstown

St. Jerome
St.Johns 

Quebec St. Joints
• St. Saueeur VaudreuH 

Verdun
Beauharnoie
Bury

ateauguay Ban. 
Grand Mere 
Huntingdon

Quyoo 
Rigaud

ONTARIO
Actœ I Almonte Georgetown 
Alvin «ton 
Athens 
Belleville 
Both well 
Brampton 
Brantford 
Bronte 
Chatham 
Chatsworth 
Chesley 
Clarkson 
Creemore 
Delta 
Bgaevilte 
Blgtn 1 Blora 
Finch I Ford 
Fort William 
Galt
Oanaaoque

Markdale 
Mcaford 

• Mildmay 
Mitchell 
Napa nee 
Newbury 

Bast Bnd New Toronto 
Oakville
Orillia I Ottawa 
Owen Sound 
Parkdale

Thames ville 
Thoroid | Tilbury 
Toronto 

* Parl't 8t.
** Ronces va lies 

Ave. and 
Dundee St.

M Dupont and 
Christie Ste. 

" New Toronto 
Walkerton 

Pembroke I Perth Walkervillt 
Wallace burg 
Watford 

Renfrew I Sarnia West Lorne 
Westport 
Wheatley 
Williametown 
Windsor 
Yarker

Glencoe 
Gore Bay 
Oranton 
Ouelph 
Hamilton

Ha nover
Hea peler
lngersol!
Kincardine
Kingston
Kitchener
Lancaster
Lansdowne
Leamington
Little Currant
London
London Bast
Lucan I Lyn

Prescott 
Preste n

Stratford 
St. Eugene 
St. George 
St- Thomas 
Tara

MANITOBA
Starbuok

Portage la Prairie Winnipeg 
Russell 
Souris

SASKATCHEWAN
Maple Creek 
Melville 
Moose Jaw 
Oxbow 
Prussia

ALBERTA
Lethbridge 
Mannville 
Medicine Hat 
Mun«on 
Nobleford 
Okotoks 
Olds 
Ponnka 
Red Deer 
Rimbey

BRITISH COLUMBIA

Oak LakeBrandon
Carberry
Gladstone
Hartney

Macgregor
Morris
Napinka
Neepawa

Banner 
man Av.

Regina
Saskatoon
Shaunavon
Unity
Whitewood

Gainsborough 
Gull Lake 
rfumboldt 
Kiabei 
Limerick

Antler 
Areola 
Battleford 
Camd uff 
Frobisher

Sedgewick
St et tier
Strome
Tofleld
Trochu
Veg reville
Viking
Wainwright
Wetaskiwin

Acme 
Alliance 
Brooks 
Calgary 
Camrose 
Carstairs 
Castor I Chauvin Islay 
Coronation 
Days I and 
Delburne

Donalds 
Bdgerton 
Bd monton 
' ' Namayo Av. 
Forest burg 
Hut hen den

Killam 
La com be 
Leduc

VictoriaNew Westminster Sidney
Oak Bay

Chilliwack 
Nanaimo

NEW BRUNSWICK
St. John

SUB-AOBNCI88—Ontario—Beachyille.Cstsbogls Prank-rills. U*dcn 
South. Blount Pleasant. Muirkirk. Newington. Pelee Island Manitoba 
Austin. Griswold. Lauder. Sidney. Alberta—Csar. Rumsey. Heisler.

New Yona Aobhcy—€3 and S5 Will Street 
Bawebws ia Obbat Bbitai*—The London Joint Stock Bank. Limited 

Tononro Branch—A. B. PATTERSON. Manager

Vancouver 
Hastings St.

NOVA SCOTIA
Halifsa

«

A. II SMART. ManagerJOHN McCLARY. President

THE ONTARIO LOAN 
& DEBENTURE CO.

OF CANADA
ESTABLISHED IN 1864

Capital Paid-up - 
Reserve Fund and Undivided Profits 7,250,984

Head Office, MONTREAL
Board of Director»

$7.000,000

Sis H. MONTAGU ALLAN. President 
K. W. BLACKWBLL. Vice-President 

THOMAS LONG ANDREW A. ALLAN F HOWARD WILSON 
ALEX. BARNBT C. C BALLANTYNB FARUUHAR ROBERTSON 
F. ORR LEWIS A. J. DAWES OBO. t. CAINS

ALFRED B. EVANS B. P. HBBDBN

THE

Merchants Bank
Murray’s Interest Tables

•how the interest due on all your investment».

Tables range from to 8% from 1 day 
to 868 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME — ABSOLUTELY CORRECT.

Price $10 00
Address orders to

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

THE QUEBEC BANK
QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of One and Three- 
quarters per cent, upon the Paid-upCapital Stock of this In­
stitution has been declared for the current quarter, and that the 
same will be payable at ils Banking House in thig City, and 
at its Branches, on and after Friday, the First day of 
December next.

The Transfer Books will be closed from the Itith to the 30th 
November, 1916, both days inclusive.

Annual general meeting of the shareholders will be held at 
the Head Office ifi Quebec on Monday, the Fourth day of 
December next. The chaie-to be taken at 3 o'clock.

By order of the Board,
B. B. STEVENSON,

General ManagerQuebec, 24th October, 1916 2*

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

Masonic Temple Building, London. Canada

Interest at 4 per cent, payable half-yearly on Debentures
NATHANIEL MILLS. ManagerT. H. PURDOM, K.C., President

*

THE TORONTO MORTOAOK COMPANY 
Office. No. 18 Toronto Street

Reserve Fund.
X

* Total Assets. ».%***.l.K *»

President SIR WM. MORTIMHK CLARK. LL.D.. W.g.. K.C.
Vics-Pree., WELLINGTON FRANCIS, K.C. x

Debentures issued to pay 5% » Legal Inveetment for Trust Funds. 
Deposits received at 4% interest, withdrawable by chenue.
u»n. mad. on LTRR ' O, LL°.8P. i£: M ansfr

\
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farming products—livestock, dairy products, poultry and eggs. 
Prices for all these products have been and continue to be 
good, and in many instances high. Hogs in particular have 
risen in price to a point where it is profitable to feed them 
grain even at present prices, the market for hogs at the pre­
sent writing being u cents lb. live weight in Calgary- 
higher than the Chicago market. A Calgary packing plant 
has just secured a single order requiring 350,000 hogs before 
spring.

ALBERTA’S SHARE OF CANADA’S CROPS

United States Investors and Work of Producers — A 
Farmer’s Story of Success

Alberta is the bright spot on the crop map of Canada this 
year, one of the few bright spots on the continent. This is 
the view of Mr. Kingman Nott Robins, treasurer of the As­
sociated Mortgage Investors, Limited, Rochester, N.Y., after 
his tour of the province, and the remarks of this well-known 
farm mortgage authority are well worthy of attention. With 
the grain yield, both .in yhe United States and Canada, little 
more thy half that of 1915, Alberta is safely harvesting a 
crop of^hore than normal size, only inferior as a whole to 
the crop of 1915, and equalling that in many localities. A 
preliminary estimate of Alberta’s crops, reckons the produc­
tion as follows: Wheat, 40.000.0O0 bushels, average per acre, 
25 bushels; oats, 60,000,000 bushels, average " per acre, 60 
bushels. Considering present prices for grain and livestock, 
Alberta seems in a fair way to surpass last year’s total agri­
cultural production in point of value, and that will certainly 
make her agricultural population as prosperous as any on the 
continent, in proportion to their opportunities.

There is a steady and most encouraging increase in the 
milking of good dairy stock, the butter production of Alberta 
increasing from 5,400,000 lbs. in 1914 to 7,400,000 in 1915. 
An Alberta dairy won first prize for creamery butter at the 
National Exhibition at Toronto.

With the present high prices for wool and mutton, Al­
berta, a natural sheep 
duction as indicated by 
Alberta Sheep Breeders’ Association increased sixfold last 
year.

country,! is enlarging its sheep pro- 
r the fact that the business of the

MUST LEARN FRENCH, RUSSIAN AND ITALIAN

, That the French language should be made compulsory 
in every common school in the Empire, because it is the 
most common medium in the exchange of thought all over 
the world, was a statement of Lord Shaughnessy, president 
of the Canadian Pacific Railway Company, in an interview 
with a Central News representative in London, Eng. Rus­
sian and Italian, too, should be studied, he added.

“The people of Canada,” he continued, “will exhaust 
their resources to the last ounce in order to assure the kind 
of victory for which the Allies are determined to fight to a 
bitter finish.

“The development of munition factories has been ex­
traordinarily rapid in Canada within the last year. Thanks 
to the formation of the Imperial Munitions Board, to-day we 
are turning out a variety of war manufactures which here­
tofore the Allies wereVçbliged to obtain elsewhere.

“The subject of trade after the war is one in which 
Canada is deeply interested. At the moment, of course, we 
ate preoccupied with the successful prosecution of the war, 
but at the same time it is possible to frame in our minds 
a general outline of our trade policy when hostilities are 
concluded. We must not be content to develop scientific 
research alone. Amongst other things in connection with the 
trade after the war question greater attention should be paid 
to universal instruction in foreign languages. In the past 
we have been content to give our boys and girls just an 
adequate ^education in their own tongue. If the lessons of 
this war are to be taken to heart, and if we are to extend 
our trade, then we must make our youngsters familiar with 
the languages of other nations.”

Prosperity Is Showing.
This prosperity is showing itself in improved collections, 

liberal sales of luxuries, and semi-luxuries, such as auto 
mobiles, and a slackened demand for loans, both from banks 
and mortgagl^enders. The total investment by lending in­
stitutions in farm mortgage loans in Alberta at the end of 
■9>3 was about $24,000,000, and it is doubtful if borrowings 
have greatly incrcaiwd In the case of the Associated Mort­
gage Investors Incorporated, the chief problem is to get 
enough loans of the class we recommend tp our clients. Of 
maturing loans, a large proportion are being paid off. The 
liquidation thiyi indicated, however, is likely to be followed 
by increased activity among the farmers in buying lands, 
equipping themselves with livestock and improving their 
buildings. This will increase the demand for loanable funds, 
creating a supply of the most desirable farm loans to farm­
ers making a strictly business use of their borrowed capital.

Contrary to expectation, there has been adequate labor 
supply for the 1916 harvest, owing partly, no doubt, to the 
partial failure elsewhere.
Crops and Livestock.

Some idea of Alberta’s crop and livestock production last ; 
year can be gained from the following figures :—

. The total agricultural production exceeded $ 100,000,000, 
or $2.000 for every family of five of the rural population.

The average grain yields per acre for the entire province, 
including the results of good, bad and indifferent farming, 
were : Wheat. 36.16 bushels ; oats,- 57.33 bushels ; barley, 
34-83 bushels.

This record, as regards wheat, at least, has never been 
surpassed on any area at all equal in size, in the history of 
America. Search of the records of grain yields of the United 
States since 1869 reveals nothing approximating this pheno­
menal production, which was the result of a combination of 
fertile soil with practically perfect weather conditions.

Many large yields were reported by reliable authorities, 
wheat exteeding 70 bushels per acre and oats 130 bushels 
per acre ; 40 bushels and more of wheat per acre were the 
rule, not the exception, in the large area south of Calgary. 
On one farm the wheat yield was 41 bushels per acre, on 
fall qjowed land-, which is not considered as a rule productive 
of good results, and was undertaken in the fall of 1914 be­
cause of the high grain prices. In a district newlv settled 

t by homesteaders, the yield reported over affidavit by 15 
farmers taken at random, showed the average for the group 

ito be 46 bushels of wheat per acre. Four of these are bor­
rowers from the Associated Mortgage Investors, in amounts 
ranging from $3 to $5 per acre on the land that produced 
this crop.

IN THE LIFE INSUR- 
1 AN CE FIELD.

Life Insursnce Taxation n Canada.
War Mortality and the Canadian Companies. 
Canadian Government Annuities.
Life Insurance as a Profession.

V

War Risk Clauses.
Insurance of Canadian Contingents.

;s many as a dozeh small towns in Alberta, of less than 
a t,qoo population, shipped over 1,000,000 bushels of grain 
apiece in the season of- 1915. Alberta’s wheat production, 
has increased from 2,000.000 bushels in 1905 to 51,000,000 
bushels in 1915, and the oat production from 9,500,000 bushels 
m 1905 to 107,000,000 bushels in 1915.

The extraordinary grain production of 1915 has, fortu­
nately, been accompanied by a continuing increase in mixed

See The Monetary Times Annual
PRICE 50c.JANUARY. 1917
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INVEST WITHOUT RISK
Trust funds apd private funds may be invested without 
risk on our Guaranteed Investment Plan, which gives as 
security for principal and interest first mortgages on 
improved real estate besides the guarantee of this cor­
poration. Full particulars on request.

INCORPORATED UW

CAPITAL:
Rest ... $750,000Paid-up ... $1,000,000

DIRECTORS
Sir HERBERT S. HOLT.
A. J. BROWN. K.C.. Vice Prttid*nt 

Sir W. M Aithk*. Bart.. O. H. Duooaw
Il P

J. H. Alorid 
G bo. Cavbbhill 
C. A. Cbobbii 
Hon N. Cubby 
Hon R. Dabdubabd

THE
TORONTO GENERAL TRUSTS

CORPORATION
B. L Pbabb 
Jabbs Rbdbobd 
F W Roea

Hon. W. J. Hanna 
F. P. Jonbs 
We MolsobJWacphib»on Hon W. B Rose 

A. Haio Sib» 
Stuart Strath>

PBATHBR8TON OSLER. K.C.. D CL. Pessroerr 
Harilto» Gambia. K.C., LL.D.. Vice-Pres.

Sir John M. Qibsob . K C.M.G.. LL D . Vice-Pres.
A. D. Larobuib. General Manager. W. O, Watson. Ant. General Manager. 

TOgONTO OTTAWA WINNIPEG SASKATOON VANCOUVER

C. E Null 
Hugh Paroa .

(V. J. HUOHBS, General Hanagrr

:142 Notre Dame Street West, Montreal jj
1

iChartered Trust and Executor 
Company SOONER OR LATER you will be making

Are you providing for the care and management of 
your estate in the modern way by naming a Trust 
Company as Executor of your will ?

Send for our booklet, “ I give, devise and bequeath.

a will.
4. ‘

.Fermer I y The Title eng Treat (eeapanyi

Is authorized to act as Administrator, Receiver, Executor, 
Liquidator, etc., without giving security.
An estimate of the Company's charges for acting in any Trustee 
Capacity will be gladly given. Enquiries solicited. Z

The Union Trust Co., Limited
Board of Dime tore A

H. F. B. Johnston. K C., President Hon. W. A. Charlton. W. J. Cage. 
Noel Marshall. Vioe-PreaidenJs. Oeo. H. Hees. W. K George. W. R. Hobbs 
Ja. B Tudhoee. R Wade. Jacob Kohler. A. McPherson. D. B. Hanna 
John J. Gibson. Jfnnnging Director.

Chartered Trust and Executor Company
Traders Bank Building

TORONTO *

Wlllirw, Man. 
■RCIU. hash. 
UHMI,

HENRY F. OOODBRHAM. President 
J. M McWHINNBY. Gen. MgrToronto

«V

THE ROYAL TRUST COMPANYCanadian Guaranty Trust Company BXICTTOBI A * » Tllltl*!

HEAD OFFICE, BtANDON
Cmpltml Pmliy Pmié •

BOARD OB DIRBCTORSBoard of hi rectors :
R. 11. Aaous 
A. Bauboabts*
A. D. Bfaitmwaitb 
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Hob. Sir Lonaa Govin K.C M O.
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Lt.-Col. A L. Young, 
Vice-President.

Sir Vibckrt Mbrbdith. Bart., 
President, -
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Vice-President

Alex. C. Fraser, 
President.

John R. Little, Managing Director.
Hon. George W. B*own,William Ferguson, H. L. Adolph,
E. O. Chappeli, J. S Maxwell, Jro. A. McDonald. 
G. S. Muneo, Wm. Martin, M.P., John E. Smith.
F. N. Darke, Alex. A. Cameron. D. A. Reksor.

Toronto Branch
Bank of Montreal Bldg.,
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BRUCB L. SMITH. 
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Acts as Executor, Administrator, Trustee, Liquidator 
and in any other fiduciary capacity. ManagerA. B. Holt

■

The Standard Trusts Co.Westminster Trust Company
Head Office New Westminster B O,

ACTS’AS
Executors, Trustees, Liquidators and Assignees

J. A. RBNNIB. Secretary-Treasurer

!

SM Wain Hirer» WHI1PM.Mead Mhr

J. T. GORDON. Bsq.. President 
(President. Gordon. Ironsides A Fares Co Ltd.)
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J. J. JONBS Managing Director Authorized Capital ....... ■
Subscribed and Fully Paid 
Reserve .....................

' -* i
iTotal Assets

Srta as T reelee, Exeenlor, AdmlnUlmlor. G ward Ian Agra I Ar.

Insure your Estate against mismanagement and loss by 
making your Will appointing this Company your Executor 
and Trustee. Will forms supplied free. All business ol

THE FIDELITY TRUST CO.
HEAD OFFICE *

Union Trust Building WINNIPEG
si.ew.r-- !a trust nature transacted.

WILLIAM HARVBY. 
Vice-President end Managing Director

CAPITAL
W. B LUGSD1N. 
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by the city of Toronto. They have all the security of bonds 
issued by the city, in addition to the pledge of tÊe property 
of the harbor commissioners, and the revenues therefrom. 
The assets of the harbor commissioners at the beginning 
of this year were $13,756,441 (comprising a waterfront of m 
miles), the total bonded debt at that date being $3.500,000. ,

MANY INQUIRIES FOR" FACTORY SITES

Toronto Harbor Commission Gets Them—Allies’ After- 
War Tariff is Factor

The Toronto Harbor Commissioners have had numerous 
inquiries in connection with sites in their industrial district 
from local and United States firms contemplating either a 
change of their location in Toronto at present, or the estab­
lishment of a new industry in Canada. The outstanding 
feature in connection with the inquiries of these United 
States concerns seems to be that they are all awaiting the 
much-discussed preferential tariff of the Allies.

. Fully 90 per cent, of the correspondents desire no pub­
licity regarding their inquiries. So far as the United States 
manufacturer is concerned, he probably does not desire his 
competitors in the United States to be advised that he has 
any intention of establishing in Canada- 

, When any sites are leased, the Toronto Harbor Com­
mission make it public through the press on account of the 
commissioners being a public body handling lands in trust 
for the city.

At a recent meeting of the commissioners, a lease to 
1, **rs' Baines and .Peck over, steel merchants, was authorised 
for 1.30 acres in this industrial district. It is their intention 
to start immediately building operations and erect a steel 
warehouse to involve, at present, an expenditure of $30,000 
for building*. When fully developed, the total expenditure 
will be about $335,000.

POOR YEAR FOR PANAMA CANAL

Landslides and Diversion of Traffic by War, Wi 
Unfavorable Factors

The number of ocean-going vessels using the Panama 
Canal waterway during the fiscal year ended June 30th, 1916, 
was 787, and their aggregate net tonnage was 3,479,761 tons, 
the corresponding figures for the previous fiscal year being 
1,088 vessels of 3.843.035 tons. As the canal was closed by 
a landslide from middle of September, 191$, to April 15th, 
1916, the period covered is in reality only five months. The . 
total quantity of cargo carried through the canal in 1915-16 
was 3,140,046 tons, as compared with 4,969,793 tons in 1914- 
1*5. Taking into consideration the fact that the canal was 
open to traffic for ten and a-half months in the year 1914-15, 
as against five months in 1915-16, the monthly average for 
ships, tonnage, cargo carried and tolls was higher in the 
latter year.

The vessels passing through the canal in the fiscal year 
1916 were employed on the following principal trade routes: 
(1) United States to the west coast of South and Central 
America; (3) United States to the Far East, including Aus­
tralasia; (3) United States coast-wise; (4) Europe to the 
Pacific Coast of Central and South America; (5) Europe to 
the West Coast of North America; (6) Atlantic .terminal of 
the Panama Canal to the Pacific Coast of Central and South 
America, over which route is carried cargo for and from the 
United States and Europe.

Pi ef Commission.
The Toronto Harbor Commissioners are a municipal 

commission of the city of Toronto, incorporated by à special 
act of the Dominion of Canada, holding title through patents 
from the Crown and conveyances of the city of Toronto to 
practically the entire harbor and waterfront of the city.

. 1 commission is composed of five members : two ap- 
pointed by the Canadian government and three by the city 
of loronto, and was formed for the purpose of administering 

>^°r.vand de’M"’?Pm8i ‘be waterfront property formerly 
wne« by the aty. The plan for this development has been 

approved by the Canadian 
Toronto.

United States Trade Smaller.
1 A noticeable feature is the large falling-off in the United 

States coastwise trade in recent months. During July-Septem- 
ber, 1915, there were 79 ships, with a net tonnage of 311,468 
tons, carrying 389,844 tons of cargo, but from the time of 
the reopening of the canal to June 30th, 1916, the coastwise 
traffic consisted only of 11 ships, with a net tonnage of 37.- 
706 tons, which carried 51,888 tons of cargo. This falling- 
off was caused by the fact that with the closing of the canal 
the vessels of the interrupted coastwise services were di­
verted to a great extent to the foreign trade, in which trade 
they have been kept since the reopening to commerce of the 
waterway by the continued great demand for tonnage and 
the prevailing high freights brought about by the war.

Of the 787 vessels using the canal during 1915-16, 35* 
were British and 338 United States, the next most important 
nationality being Norwegian with 45.

As regards the cargo carried, the principal commodities 
passing through the canal during the year were as follows: 
Nitrates, 894,139 tons; refined petroleum, 371,041 tons; coal, 
343,316 tons; sugar, 128,544 tons; lumber, 89,685 tons; 
manufactured goods of iron and steel, 87,37$ tons; crude 
oil. 69,813 tons; railway material, 57,839 tons; and iron ore, 
52,250 tons.
Coaling Plants Nearing Completion.

The acting British consul at Colon reports that construc­
tion work on the permanent coaling plants at the terminals 
of the Panama Canal has advanced to such a point that their 
completion will require only a few more months. The various 
coaling companies which have applied for storage space 
have been notified of this fact and requested to state their 
precise requirements for space, in order that the Panama 
Canal administration may proceed with the assignments of 
space and the granting of revocable licences. _

Some companies have made a provisional application 
for space, with the understanding that before the comple­
tion of the plants they should indicate more precisely their 
needs, while others had applied for space for a specific num­
ber of tons. The latter companies are given opportunity 
to increase or decrease the space applied for, and all are re­
quested to advise whether they wish the space in one plant, 
at either Cristobal or Balboa, or divided between the two.

government and the city of

Pcraonnel of the commission is as follows: Messrs 
Lionel H. Clarke, chairman; Thos. L. Church, R. S. Gour
v£;.J,° nv rItC? aDd R .H°,me Smith The officers are: 
Messrs, h. L. Cousins, chief engineer and manager; Alex.
master"1*’ **”*'*"’ and Colin W Postlethwaite, harbor

Big Works In Hand.

and an industrial tract of one thousand acres, with sites 
d°:H„mj‘7fa?Ur,n* establishments and other revenue pro 
ducing facilities, together with a deepening of channels
8^rf^!0n|on°J SThWallS’ breakwater and ship channel’ 
sk^rf L / Thc pr?>erty now held by the commis- 

,ncludes a waterfront approximately 12 miles in
of wh,’rh ™SL”g °*er ,,85° 0f land and ' 'ter lots,
of which 1.100 acres are water lots and 750 acres land lots
,■ n Dominion government has undertaken the construe 
h irhm CCrt41“ P00'0»»» °f the improvements planned by the harbor rommissioners the estimated cost of which is 
mately $7,000,000; of this ’
let to the

approxi-
sum contracts have already been 

. . a™ounl of $5.371.000. The citv of Toronto ha”
also undertaken improvements relating to the harbor to 
$4.883.000. which will be provided for by 
general funds.

COST
the city out of its

Sale of Bonds.
„ .Abi?k °J *,’*2n’O0° guaranteed 4% per cent. 40-yeaj 
gold bonds of the Toronto Harbor Commissioners wasre-
bv Wo^ r' 7 “C!,"rnt Price Th<> arc now being offered 
by \\ood Gundy and Company, bond house, Toronto

A sinking fund sufficient to retire 50 per cent, ol the 
issue at .maturity is set asidkr annually, commencing Sep­tember ,st. ,9.8. under which bonds a^e to be pSfchSd 
annually m the open market up to 105 and interest The 
issue is redeemable in whole or part by lot on anv interest 
ate at 105 and interest. These bonds, while issued by the 

Toronto Harbor Commissioners, are guaranteed uncon 
ditionally by endorsement, both as to principal and interest.
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When selecting a Trust Company as an Executor 
choose one whose fixed policy la to give The Need of Accuracy

Beiidrt ability to make sound decision! about tbr general 
lines on which administration it to be conducted, an Executor 
must keep accurate and systematic records of‘all transactions 
connected with the Estates in his care. Many individvali 
who meet the first of these tests, fail at the second. This 
Company's accounts are rigidly audited year by year and 
lease no room for inaccuracies.

FINANCIAL ASSISTANCE
to Estates being administered by it.

CAPITAL, ISSUED AND SUBSCRIBED ...$1,171,700.00 
PAID-UP CAPITAL AND RESERVE t 860,225.00

The Imperial Canadian Trust Co. 3Miora£(Smst Compotm
Executor, Administrator. Assignee, Trustee, Etc

HEAD OFFICE: WINNIPEG, CAN.
BRANCHB8: SASKATOON, RBG1NA. EDMONTON, CALGARY.

VANCOUVER AND VICTORIA 3

Reserse, $1,500,000.Capital Paid-up, $1,500,000.
18-2£ King-Street East, Toronto.

*
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AIN AUTHORIZED 
TRUSTEE I INVESTMENT

The Hamilton Provident and 
Loan Society

Capital Subscribed 
Capital Paid-up 
Reserve and Surplus Funds .. 1,014,032.60
Total Aaeeta

$2,000,000.00
1,200,00a 00

The Debenture*.issued by this Corporation are a security in which B* 
ecutors and Trustees are authorised to invest TruA Funds.

They are issued in sums of one hundred dollars and upwards, as may be 
desired by the investor, and for terms of

Interest is computed from the date on which the money is received, and 
is payable half-yearly.

They have long been a favorite investment of Benevolent and Fraternal 
Institutions, and of British and Canadian Fire and Life Assurance Companies, 
largely for deposit with the Canadian Government, being held by such insti­
tutions to the amount of more than ONE AND ONB HALF MILLION 
DOLLARS.

A miniature specimen debenture, with Interest .Coupons attached, copy of 
Annual Report, and all particulars will be forwarded on application.

one or more years

.. 4,874,409.66

DEBENTURES iesoed for ,enn °f **interest at 4){% per annum, payable 
The Debentures of this Society are a legal 

t for Trust Funds. Correspondence invited.

OB*, Kins Street HAMILTON, Ont
D. n. CAMERON Treasurer

half-yearly.

Established ISAS
Hi Canada Permanent Mortgage Corporation

Tereete StreetOBO. RUTHERFORD, President Torento

)Bl■ ■

Canada Trust Company Directors
The Directorate of the Canada Trust Company is 

as follows :
Pntident T. O. MBRBD1TH. K.C 

✓ Vtct Prettdenl : De. P. R. BoCLKa. 
G so. T. Brown 
John Cowan. K.C 
Kona»T Fox 
P. B. Leonani,
K O. McCulloch

Husbands and Fathers j.
H. S. Black Bunn 
B. P. Clsubsit. K C. 
Hues Caosnra 
A H. M. Gnaydon 
3. B. McKillon

Isaac Cabpbrll. K.C. 
V. Crown, K.C.
H. B. Gates

Hon. P. G. McDuuteio
Pmilir Pocock

Of course you are doing all you can to 
comfort 1 and protect your wives and 
children—while you live.

But after you have gone—well, have you 
made your will ?—have you appointed an 
executor who is sure -to live, who . iis 
absolutely trustworthy, who is thoroughly 
experienced in commercial, financial and 
legal matters, and who has the time to 
devote to your estate just when required?

»

THE CANADA TRUST COMPANY :
(Managed in connection with the Huron & Brie Mortgage Corporation)

Incorporated 1894
ft

Meed Offices LONDON. Ceeede v

B BX

f^VER 200 Corporations, 
Societies, Trustees and 

Individuals have found our 
Debentures an attractive 
investment, 
five years.

5%
i

V
The Modern Executor is a Trust Company 

. We Are At Your Service
Terms one to v

■

The Empire 
Loan Company

WINNIPEG. Man.

C

TRUSTS »nd GUARANTEESecurity THE
COMPANY, LIMITED

TORONTO calqarv

R- B. STOCK DALE
(ÎKNKIAI M AN AG KB

JAMES J WARREN
P»«iwwt
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and so 1 cannot extend to it the benevolent provisions of this 
statute. I do not think a distress upon his company's goods 
can be considered the taking of a proceeding against him, 
and so this application cannot be defeated under the act.

No notice of this application has been given to the com­
pany as such. Sec. 4 of ch. 4 of the statutes of 1907 provides 
that the order may be made “ex parte" or on notice. The 
principal shareholder of the company in the person of the 
tenant was before me by his solicitor on the hearing of it, 
and if there was any reason on the merits why the order 
should not go, I doubtless would have heard of it. No 
argument on that score was addressed to me, and I see there­
fore no good reason why the company should have further 
notice of it. The order may go as asked.

FLAGRANTLY DISHONEST ATTEMPT TO CRAWL

Mr. Justice Walsh S#ys Alberta Relief Act is “Mach5 Abused"
ml

"This is about as flagrantly a dishonest attempt to crawl 
in under the provisions of the much-abused volunteers and 
reservists relief act, as can well be imagined.'’ That is how 
Mr. Justice Walsh expressed himself in a recent judgment 
which the Western Law Reporter of November nth reports 
as follows :—

The applicant Hulbert made a ground lease of certain 
premises to the tenant Mayer on July 15th, 1915, under which 
•37$ became due for rent on July 1, 1916. He also agreed 
to pay the taxes on the property, his share of which for the 
year 1915 is $1,100.53. He has paid neither rent nor taxes.
In October, 191$, he was instrumental in the incorporation 
of the Jasper Clothing Company, Limited, and he is the 
largest shareholder in that company of which» he appears to 
be the manager. Immediately after its incorporation he 
transferred to it all of the stock in trade of the business 
carried on by him in the store on the demised premises and 
that company has ever since been and now is danying on 
its business in that store. In October, 1916, the landlord 
took in distress a quantity of goods in this store.
New a Volunteer.

Upon his application under the act respecting extra­
judicial and other seizures for leave to sell the goods so taken 
in distress he was met with the objection that the tenant is 
now a volunteer in the military forces of his Majesty. This 
appears to be a fact. He is now a full-fledged soldier and 
is known as No. 01676 A. Coritpany. No. 1 platoon of the 101st 
Battalion and he drills regularly twice a week. So it is un­
doubted that he is as immune for the present from his liabili­
ties contracted before the 19th of April last, as if he was in 
the trenches in France, even though, as the fact is, his batta­
lion is a militia corps and not an overseas unit.

The Master at Edmonton, to whom the application was 
made, refused it and the latyjlord renews it before me as I 
think he had a right to do. The point principally argued 
before me was whether or not this obligation of the tenant 
was created or arose before the passing of the Volunteers 
and Reservists Relief Act, for it is only to a debt, liability, 
or obligation incurred before that date that the act applies. 
The Master held that this liability was created before the 
passing of the act and-'I think that he was right. The lia­
bility was created by the lease which was made before the 
passing of the act and so the liability was incurred before 
then too. .It does not matter, it seems to me, that payment 
of the liability so incurred was not to be made until a date 
subsequent to the passing of the act. It is the date of the 
incurring of the liability and not of its maturity that governs.
I cannot yield to Mr. Gibson’s argument that the tenant’s 
liability arose only because of his possession of the premises 
which was carried up to a date beyond that upon which the 
statute was enacted His liability does not depend upon his 
possession at all He would be just as liable for the rent if 
he had never taken possession unless, of course, his failure 
to do so was due to the wrongful conduct of the landlord. 
If that is all there is in the case the landlord’s application 
must fail. But I do not think that it is.

Debts.
Upon the tenaht’s own showing the goods distrained 

upon are not his at all, but are those of the Jasper Clothing 
Company, Limited. The landlord claims the right 
upon them because the cmnpanv’s title to them 
by purchase from the tenant, and it is not entitled to the 
benefit of the restriction imposed by law upon the landlord’s 
right to distrain for rent on the goods of any person except 
the tenant. Sec 4, Ch. 34, Consolidated Ordinances. To 
refuse the landlord’s application therefore will not give the 
tenant any relief at all. He can go forth regularly to his 
bi-weekly drill unoppressed by the fear that while he is away 
his goods may be sold to pay his honest debts. It is his 
company that will in that event be relieved, for then its goods 
will not be sold. But it is neither a volunteer, nor a reservist, 
nor the wife, nor a dependent member of his family, nor can 
it become any one of thqsr and so it cannot claim the bene- 

I fit of this legislation which is intended for the relief of these
' classes. Whilst he and his wife and any dependent member

of his family are within the act, his clothing company is not.
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CASE AGAINST INTERNATIONAL CONTROL
f;■ 1 United States Attitude Towards Control of Norman Daai 

—Canada’s Rights Questioned

An article, dealing with the important question of the 
national or international control of the Norman Dam, on the 
Winnipeg River, appeared in a recent issue of Tkt Canadian 
Enginter. The following are extracts :—

“Many of the problems which enter into the Lake of the 
Woods investigation are approaching decision by the Inter­
national Joint Commission. Some of. these essentially admit 
of adjustment upon a monetary basis. With such phases of 
the investigation the citizens of neither country are very 
seriously concerned, becaese any reasonable adjustment of 
compensation decided upon by the commission will doubtless 
be acceptable to both countries. There arc, however, other 
phases of the investigation which involve questions of prin­
ciple or public policy of the individual countries and which 
necessarily will have to be decided upon national, rather than 
international grounds. For example, a problem in which the 
Canadian public is most vitally concerned now that its im­
port is being generally understood, is the question of national 
or international control of the Norman Dam—a structure 
on the Winnipeg River, wholly in Canada, and some 60 miles 
to the north of the international border.
Safeguard National Aeeets.

“It has always been fully expected that the commissioners 
for each country would safeguard the rational assets of the 
other country. But if there should be any effort to compro­
mise the national status of the Norman Dam in Canada, the 
Canadian members of the commission are not expected to 
sacrifice Canadian rights.

“In our opinion, dams such as at International Falls, ex­
tending from the main shore of Canada to the main shore 
of the United States, could be under international control, 
but in no sense is the Normas Dam an international structure.

“If the commission were to designate the highest and 
lowest levels to be permitted, the Dominion government 
(either directly or co-operatively with the Ontario govern­
ment) undoubtedly will be prepared to give assurance that 
the specified levels will be maintained and that the dam will 
be operated according to such findings of the commission 
as may be acceptable to both governments.

Rights.
_ “In any discussion of .-the policy attaching to purely 

national structures, a word may be said upon the subject 
of national honor. When either the United States or Canada 
pledges its word that certain> matters will be attended to 1» 
order to conform to the findings of the International Joint 
Commission, surely that should be sufficient. In a matter 
like the control of the Norman Dam. the people of Canada 
will regard their national status and honor of much more 
value than are the millions of dollars of shipping. P°weîj 
lumber, farming and other interests involved. They wffl 
cheerfully contribute their share of any reasonable monetary 
settlement in which the members of the commission may 
acquiesce : but . . the people of Canada wiH fully «*-
pect that any recommendations approved ;bv the Canadian 
commissioners will ensure no compromise of Canada’s »a- 

• tional honor or of this country’s actual rights in the owner­
ship of its own structures.*’
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Porto Rioo Railways Company, Limited. The compara­
tive statement of earnings for October was as follows :—

Increase. Per cent.For October.
Gross . ...................
Net .... .. .. .. .. .. .. .. .. .. .. .. .. .. .

For ten months.
Gross............ ...........
Net ............................

1916.
63,329 + 9 1.257 + 
28,922

1915-
9 62,072 

33.557 4,634

691.234 + <'8,974 +. 11 
340,086 + 33,123 + 10

Both the earnings and operating expenses for the month 
were adversely affected by serious labor disturbances in the 
island, resulting from considerable outside pressure in a 
strike of employees of the trolley division, which has since 
been satisfactorily settled.

. 622,260 
•„ 306,963

Trust and Loan Company of Canada. The net profits
of the company for the half-year ended September 30th 
amount to £66,200, being an increase of £7,400 over the 
preceding six months, and an increase of £5,828 over the 
corresponding period of 1915.

Dominion Park Company. Gross earnings of the com­
pany for the year ended October amounted to $1 50,982, and, 
after making expenditures for repairs and replacements, in­
surance, general expense, operating and bond interest, 
totalling $121,500, the surplus was $22,307, which compares 
with $4,151 a year ago.

Mr. H. A. Dorsey, president, reported that at the close 
of the season, there was in cash and in call loans about v 
$67,000, and the directors decided to subscribe to' $5.0,000 
of the new Canadian war loan. This was done, and will be 
carried against the maturity of the bonds, to that extent 
offsetting interest charges. |

The balance sheet shows total assets $736,292, of which ; 
$51,000 is set down as investments and $42,369 cash on 
hand.

The officers and directors of the company were re-elected 
as follow: Messrs. H. A. Dorsey, president; W. G. Ross, 
vice-president ;
Gailbert.

D. McDonald, C. A. Duclos and Paul

Dominion Bridge Company.—This company has ac­
quired $569,500 of the outstanding bonds of the National 
Bridge Company of Canada, Limited. The total par value 
of the bonds issued by that company was $585,000; there 
is, therefore, a balance still to be got in of $15,500.,

The outstanding bonds would undoubtedly have been 
turned in to the Dominion Bridge Company were it not for 
the unsettled conditions in .Europe. They are probably -held 
by estates, the management of which is complicated by the 
numerous casualties caused by the war. The time limit of 
the Dominion Bridge Company’s offer for the bonds has 
expired, but it is more than likely. The Monetary Times 
understands, that the same rate will be paid if the remaining 
bonds are turned in within a reasonable period. 'i

International Nickel Company.—Secretary and assistant
treasurer G. S. Jordan, of the international Nickel Com­
pany, was shown a telegram saying that his letters to 
the Iron and Metal Supply Company, of Montreal, and to 
G. G. Lindsay, of Toronto, had been made public along 
with the charge that their London agents had been proved 
to be agents of the German nickel trust, says a New York 
despatch, adding that a statement was requested from Mr. 
Jordan or any other official of the International Nickel Com­
pany upon the charges made.

Mr. Jordan read the telegram carefully, consulted with 
the other officials of the company, and then he made this 
oral reply : “We have no information to give out, and no 
comment to make on the statements.11

The new plans provide for the purchase of the properties 
and contracts of the Edward Crabtree Sons, Limited, mill 
at Crabtree Mills, P.Q., for which the payment is to bç made 
partly in cash and partly in common stock.

Shareholders are asked to subscribe for the common 
stock at 80. The amount outstanding at present is $525,000, 
while the preferred amounts to $475,000.

Laurentlde Pulp and Power Company.—a certificate 
covering ten shares of Laurentlde Power, No. 92(1, m the 
name of William A. Ralston, bas been lost.

Cranby Consolidated Mining, Smelter and Power Com­
pany, Limited.—The company’s copper production in Oc­
tober amqunted to 4,346,099 pounds as compared with 3,440,- 
035 pounds in September, 3,218,847 pounds in AugusCand 
4,727,929 pounds in May, the high record.

Of the total, 3,081,431 pounds were produced at Anyox, 
while at Grand Forks 1,264,668 pounds were turned out.

Windsor Hotel Company.—The gross receipts of this 
company show an increase of 23 per cent., and net profits, 
which, in 1915, were $11,747, were this year $77,648. Ex­
penses of operation were larger by 18 per cent. The com­
pany reported an increase of 26,487. in the number of guests. 
The balance sheet shows assets of $2,728,482. The sum of 
$80,409 was written off against furniture and renewal ac­
count. Particulars of the companV’s dividend announcement 
were given in the last issue.

Civic Investment and Industrial Company.—With the 
first dividend cheques sent to shareholders of the company, 
the management has sent a request to the large number of 
shareholders who cannot attend the meetings of the company 
to give it a permanent proxy, investing Sir Herbert S. Holt, 
J. S. Norris and C. R. Hosmer, or their successors in office, 
with power of attorney to vote for them. The general custom 
has been to seek proxies some time in advance of each 
meeting. The above course will render this step unnecessary.

Toeke Brothers.—The directors have declared the usual 
quarterly dividend of 1M per cent, on the preferred stock, 
payable on December 16th, as well as one more of the de­
ferred quarters, making 3# per cent, paid on the deferred 
dividends during the last six months, leaving 7 per cent, 
yet to be paid. It is understood orders will keep their three 
plants busy until the end of the fiscal year, June 1st next. 
Sufficient material was purchased at a low figure to keep 
the plant running for considerably over a year, 
the first five months are about 40 per cent, in excess of 1915-

Sales for

Shawinigan Water and Power Company—Mr. J. E.
Aldred, president of the company, said at Montreal that the 
demands on the power resources of Shawinigan were so 
pressing that the chief problem in 1917 would be to take 
care of the requirements of their customers. Arrangements 
have been made whereby Shawinigan will take additional 
power from Laurentide earlier than was at first intended.

The Shawinigan company has been taking 25,000 horse­
power from the Laurentide company, and in the natural 
course of the agreement would take an additional 15,000 
horse-power on July 1st, but this is now to be anticipated 
by more than half a year.

Sterling Cum Company.—The Sterling Gum Company 
was incorporated in 1914 to manufacture and sell chewing 
gum, and acquired the manufacturing business, plants, etc., 
of the Autosales Gum and Chocolate Company. Plants are 
located at Toronto, Ont., and Long Island Citv. For six 
months orders received by the Sterling Gum Company had 
not been sufficient to keep these plants running at full time.

The American Chicle Company, which was incorporated 
in 1889, and which, consolidating thejleading chewing gum 
manufacturers of the United States, has bought the Sterling 
Gum Company, and taken over all its property and actual 
assets. This company has plants scattered throughout the 
United States and Canada.

\

Howard Smith Paper Company.—At a meeting of the 
shareholders of the company the proposals for the enlarge­
ment of the company through the purchase of an addition a 
mill were sanctioned, together with the authorization of a

stock to provide for the^ ex-new issue of $500,000 common 
tensions.

News and Notes of Active Companies Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

INVESTMENTS AND THE MARKET
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United States companies engaged in much moreof many 
restricted operations.fund amounts to ^423.7 57 » being

*T eSSLaa rs & srzsi
have always adopted the practice of revaluing from time to 
time their statutory reserve fund investments at the market 
value, and the present is the first occasion ««* « «*; 
break of war that stock exchange quotations m Great Britain 
have been available for this purpose. The special reserve 
has been increased from £130,000 to £i35i°°°*

A dividend at the rate of 10 per cent, (less income tax) 
has been declared and will be paid on December 2nd the 
rate being the same as that of the two previous half-yearly 
declarations: The transfer books will be closed from No­
vember 18th to December and. inclusive.

Dominée* Fewer end Transmission company.—An offer-

the maritime provinces. These companies have been trading 
in the common stock of the Dominion Power and Transmis­
sion Company for some time, and they recently secured 
about ..000 shares, which they have since sold in small 
blocks Messrs. Robinson and Sons give The Monetary 
Times to understand that it is probable that a listing of dus 
stock will be made on the Montreal exchange later on. The 
capitalisation of the Power and Transmission Company is 
as follows : $*5,000,000 5 bonds, of which tS-fro,-
000 have been issued. The underlying bonds (less redeemed) 
issued amounts to $3,665.000, or a total bond issue of $8.- 
025.000. Of the $10.000.000 7 P« cent, cumulative preferred 
stock authorized, $3,681/*» have been issued, and of the 
$ 15,000,000 common stock $7-7 * 4.5*» have been issued. 
Companies controlled are : Hamilton Radial Railway Electric 
Company. Brantford and Hamilton Railway Company. Ham­
ilton Street Railway Company, Hamilton and Dundas Rad­
way Company, Hamilton, Grimsby and Beamsville Electric 
Railway Company, Dundas _ Electric Company, Limited. 
Lincoln Electric Company. Limited. Western Counties Elec­
tric Company, Limited. Welland Electric Company. Limited. 
Hamilton Terminal Company, Limited.

Brompton Pulp and Paper Company, Limited.- This com­
pany has been formed to take over the assets of the Brompton 
Pulp and Paper Company. The company has $1 •7°°’°°° 
bonds outstanding. $2.000,000 preferred shares and $7.<*».'

Three hundred thousand bonds are
held in the treasury. It is a large producer of ground wood 
pulp, kraft pulp and paper, newsprint, box board, and lum­
ber. The available.wood supply of the company is 
a recently issued memorandum of the company to be sufficient 
for years operations at the present capacity: 30/*» tons 
ground pulp, 16,500 tons newsprint. 12.000 tons kratt 

I pulp, 9,000 tons kraft and fibre paper, 10,500 tons box board. 
15,000,090 ft. b.m. merchantable timber, shingles 5.000,000, 
railroad ties 30,000. miscellaneous 1,000,000 ft. b.m.

The company’s directorate is as follows: Resident. T. 
N. McCrea. M.P., Sherbrooke; Messrs. E. W Tobm. MTV. 

'f Sherbrooke-- W N. Munroe, Auburn. Me.; J. N. Green- 
shields. K.C., Montreal, H W. Beauclerk. Montreal, and 
Mr. J. A. Bothwell, who is general manager of the company.

Emerson Motors Company, ineerpereted.—The actual 
book value of this company’s stock, being offered the public 
à $7 a share, is 66 cents at most, according to the New 
York Tribune, which also stated that the same stock that 
is being sold to the public was sold by the company to Mr. 
N. F. Wilson at $17$ » share This stock offering was 

advertised in Canada, but not m The Monetary

000 common shares.

The______ Connecticut Cotton Mills, LI
amount of preferred stock issued by this company since 
June 1st is $101,900 in par value. So The Monetary Times 
is informed by Mr. Tracy S. Lewis, treasurer of the corn- 
pan v. This stock carries a dividend of 7 P*r cent., and none 
of it has been sold for less than par and accrued dividend 
in actual cash, sales having been made in both Canada and 
the United States. No common stock was issued as a bonus, 
but the concern underwriting the stock delivered from its 
holdings 75 per cent, in common stock to the company • 
stockholders who subscribed for the preferred.

The preferred stock is on a regular dividend basis of 
355 per cent, half-yearly. No dividend has ever, been pud 
on the common stock, for which there is a nominal market 
value of about $20.

This company has a Canadian factory at Sherbrooke, 
Que., while its headquarters and United States factory are 
at Beacon Falls. Conn. Its products are fine Sea Island, 
Egyptian and Peeler cotton fabrics. The company s officers 
are : Harry L. Burrage, president ; R. J. Caldwell, vice- 
president ; Tracy S. Lewis, treasurer and chairman ; Obadiah 
Butler, secretary and manager.

It is understood that extensions to the company’s plant 
at Sherbrooke are making satisfactory progress. With the 
completion of extensions, the capacity of the plant will be 
doubled by February, 1917, and trebled by June, 1917, it is 
anticipated.

Nova Seetla stool and Coal Company.—The following
statement for six months ended June 30 was supplied to the 
New York stock exchange in connection with listing Scotia 
on that exchange :—

Total profits .........
-Surplus after charges 
Dividends ................

Surplus .......
Pension surplus

largely 
T imes.

The company’s plant consists of plant purchased at 
Kingston N.Y., at an actual investment of about $30,000. 
and a leased floor of a building in Long Island City, neither 
of which is equipped for turning out cars.

The above authority also asserts that the management s 
estimates of $69 profit per car are based on output of 30.000 
cars, yearly, whereas only about 10,000 cars can be made in 
1916, and that costs are based on estimated costs of parts, 
prices of many of which have probably gone up appreciably 
since estimates were made.

The company does not plan to build cars, but merely 
to assemble them from parts purchased. The public so far 
has invested between $1,250,000 and $1,500,000 m the com­
pany’s securities.

Consolidated Mining and Smelting Company.—In con­
nection with the issue of $2.100.000 new capital stock, on the 
basis of one $25 share at par for every four shares now 
held, which will make the total issue a little over $10,000.900. 
of the authorized capital of $15,000,000. President W, D. 
Matthews gives the following information :—

Early this year at the request of the imperial munitions 
board the company undertook additional contracts of con­
siderable magnitude for high grade zinc to be supplied to 
the allied governments. While a portion of the cost of the 
plant requisite for manufacturing this zinc was advanced 
by the governments, the company was required to substan­
tially supplement the amount. The copper refinery has been 
increased in capacity. Plants for the production of both 
sulphuric and hydro-fluo-silicic acid have been installed so as 
to make the refining operations independent of an uncertain 

•’ and expensive supply. Because of the further zinc contracts 
undertaken and the extensions in the plant, various changes 
and enlargements have been necessary to bring the smelter 
up to the increased demands upon it. Mining operations 
are being extended and will be further extended. Producing 
at one place and on a fairly large scale, no less than five 
refined metals (Le., gold silver, lead, zinc and copper), the 

^ company’s capital, even with the increase resolved upon, is 
moderate. In fact, it is small as compared with the capital

$2,790.709
2,413.079

66,250

$2.347429
1,512,065

Profit aad loss surplus ......................$3.859494
The consolidated balance sheet as of June 30, 19*6.

follows:—
Assets total $28,940,502—Properties, plant and equip­

ment, $21,241,154; deferred assets, $7S.3$o-, inventories, $4.* 
2S$.476; accounts receivable. $2,400,880; bills received. $9* ' 
971 î cash, $396,854 ; deferred charges, $478,816; and the lia­
bilities include preferred stock, $1,000,000; ordinary stock. 
$7.500,000; funded debt, $10,795,896; purchase money obli­
gations, $50,000; bills payable, $1,347,000; accounts, etc., 
payable, $544.526; intere«t and dividends, $33$.t*4'« reserves, 
$2,758,400; surplus, $3.859495

The stock exchange listing was Nova Scotia Steel and 
Coal Companv, Limited, temporary certificates for $7.1*1*® 
ordinary stock.
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i
QUEBEC’S BORROWINGS

Hon. Walter Mitchell, provincial treasurer, gave the in­
formation in the provincial legislature that since 1908 loans 
effected were as follows : Permanent loans, good roads, $1,- 
959,586- On January 1st, 1913, 13,991,722; on July 1st, 1914, 
for the same purpose, fôoo.ooo; for the St. Maurice River 
dam, and under the term of special short-term loans, as 
follows: C6.ooo.ooo on April 1st, 1915, and $4,000,000 on 
June 1 st, 1916. Temporary loans effected were $ 1,460,000 
on November 1st, 1913. renewed on May 1st, 1914, and paid 
August 1st, 1914, and ar loan of $4,000,000 on December 1st, 
1914. and paid May 3, 1915-

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended November 17th/.—

Nipissing Mining Company, 62,545 ; Dominion Reduc­
tion Company, 88,000; Temiskiming Mining Company, 84,- 
403; Penn-Canadian Mining Company, 108,206; McKinley- 
Darragh-Savage Mines, 85,868. Total, 429,122 pounds, or 
214.5 tons.

The total shipments since January 1st, 1916, now amount 
to 28,458,079 pounds, or 14,228.9 tons.

ESTATE, $545,M3 ; LIFE INSURANCE, S1.ÎM
MARINE INSURANCE RATES Application has been made for the probate of the will 

of Samuel May, a pioneer maker of billiard tables in Can­
ada, who died in Toronto last month. The estate, inventoried 
at $545,203 is made up of $67,400 in real property, and per­
sonal property valued at $477,803. Of the latter, the stock- 
in-trade of the business of Samuel May and Company is 
valued at $51,166; 1,689 shares Dodge Manufacturing Com­
pany, $354,700; book debts and promissory notes, $34,289; 
Canadian war loan, $25,000; life insurance, $1,229; cash, 
$11,019, and $400 in household goods and personal effects.

Of the Toronty^eal estate, 102 and 104 Adelaide Street 
are valued at $34,850; 95 Pelham Avenue, $26,700; 161 Pel­
ham Avenue, $2,850, and a half interest in 34 Maynard 
Avenue, $3,000.

In reporting the evidence of Mr. J. B. Morissette before 
the Dominions Royal Commission at Quebec, he was said 
to have stated that the marine insurance between Quebec 
and Liverpool was 10 per cent, lower than that between 
Montreal and Liverpool, and that the insurance from 
New York to Great Britain was 12 per cent., while from 
Quebec it was 22 S per cent These figures should have 
been 12K c % and 22% c %. Mr. Morissette explained 
that the navigation risk was greater from Quebec. The com-

any comparative statement 
New York and Quebec, to which Mr.

missioners asked if there 
of the loss between 
Morissette could not reply, but stated that the rates were 
made by the head offices. However, he did not know whether 
they kept track of the losses by the various routes.

was

MANITOBA’S RURAL CREDIT FLAN

The Manitoba government has worked out a plan of 
rural credits that will become effective as soon as the lcgis- 

It is intended to supply $50,000,000 in

RAILROAD EARNINGS

The following are the weekly earnings of Canada’s 
transcontinental lines during November.

Canadian Pacific Railway.
1916.

lature. convenes.
sums of from $500 to $10,000 at 5 per cent, on mortgages 
of from one to forty years. The sum contemplated for the 
early stages of the scheme is placed at $10,000, says a Win­
nipeg despatch. . , ,

The administration of the problem will be Conducted by 
a bi-partisan board. The government will name tyro mem­
bers, the opposition two and the Union of Municipalities 
two. The government will name the commissioner, and the 
directors, in the beginning, will be expected to give their 
services for a nominal sum.

The Manitoba government has arranged to borrow $1,- 
000,000 on provincial debentures in New York for financing 
the scheme, and at the inception will provide $100,000 in 
stock When the board has loaned $1,000,000 on mortgages, 
it will begin the sale of 5 Per cent, bonds in sums of $100 
and multiples of $100. These will be offered for sale chiefly 
in the province, and later to the brokers and bankers m 
Toronto, Montreal and New York -

Increase. 
+ $ 21,000 
+ 16,000

1915-
.. $3,036,000 $3,015,000 
.. 3,051,000 3,035,000

November 7 . . 
November 14 . .

Grand Trunk Railway.
.........$1,244,959 $ 986,765

97*.715
+ $258,194 
4- 312,186November 7 . 

November 14 . ,283,901
Canadian Northern Railway.
............ $ 885,000 $ 806,500

820,800
+ $ 78.500
+ 4,300November 7 . 

"November 14 . 825,100

COBALT ORE SHIPMENTSOCTOBER
The following are the shipments for month ended 

October 31st :— Tons.
20.5
407
74-2

257-5

Aladdin Cobalt Mine ...............
Beaver Consolidated Mines .. •
Coniagas Mines ..........................
Dominion Reduction Company 
Kerr Lake Mining Company .. 
La Rose Mines ..................
McKinley-Darragh-Savage 
Mining Corporation of Canada 
Nipissing Mining Company
O'Brien Mines ............................
Right-of-Way Mine ...................
Trcthewey Silver Mine ...........

30.2
126.9
167.5Mines
36.9

649-1
649
42
42

1,542-8
From Temagami—Pyrites Ore-

Dominion Rand Company .........
F rom New Liskeard—

Casey Cobalt Mine ........... • * • • ■
Reeves Dobie Mine ............................
Miller Lake O'Brien ii'r\
From Porquis Junction—Nickel un 

Alexo Mining Company .............

79 2

27
11.S
56.600

237

Corporation has $2,432,5°° 3"ycaI 
March 1st, i9«7.The Algoma Steel 

notes maturing in New York on

*:*.'*?
■t

Two Years’ War 
Cost

An Amazing Story of War 
Finance

See The Monetary Times Annual
PRICE 50cJANUARY. 1917

à

m
■ -r

x-
 ■

m
*

m
. .



i**~4*m?*w

Volume 57-THE XOIETABT TIMES24D

Vancouver, B.C.—Estate Holders, Limited, $25,000. 
Chambers Packing Company, Limited, $25,000; Burrard 
Sawmills, Limited, $25,000. J

New Westminster, B.C.—New Westminster Foundry 
Company, Limited, $ 10,000; Vo.ist Central Mill Company, 
Limited, $20,000; Stewart Laundry Company, Limited, 
$25,000

Calgary. Alta.—The Mathews Music House, Limited, 
$25,000; Eldon Mining Company, Limited, $4S.ooo; the 
Alberta Produce Company. Limited, $25,000; Walker and 
King, Limited, $20,000.

Hamilton, Ont.—The Regal Shirt Company, $125,000.
J. R. Marshall, G A. Young, Agnes Baker ; Hamilton Steel 
Wheel Company, Limited, $2,000.000. J. R. Marshall, G. A. 
Young, Myrtle A. Baker. ' ...

Kingston, OnL—Kingston Hosiery, Limited, $500,000.
A. B. Cunningham, Charlotte I. Mack, Emma M. Argue; 
McKelvey and Birch, Limited, $50,000. J. McKelvey. D. 
Smith, C. A. Macpherson.

Winnipeg, Man.—Electrograph Company of Canada. 
Limited, $100,000. W. M. Houston, Elsie G. Houston, W. R. 
Mulock ; Emery’s Coal and Wood Yards, Limited, $5,000.
H. F Emery, W. Sheridan, C. Thomas ; McManus and 
Howard. Limited. $20.000. H. L. Howard, W. Simpkin, W. 
McManus ; The Sunshine Mining Company, Limited, *t,- 

A. E. McDonald, H. A. McDonald, J. R. Woodley. 
Toronto, Ont.—Bermuda Bunkering Company, Limited, 

$30,000. W. W. Perry, C. H. G. Leggott, K. MacKenrie; 
Dodge Manufacturing Company, Limited $1.500,000. W. G. 
Thurston, W.jC. Caulton, C. F. Wheaton ; Revolving Ward­
robe Company, Limited, $50,000. R. J. W. Barker, J. S. 
Denison, L. A. Richard ; Federal Properties, Limited, $40,- 
000. R. H. M. Temple, F. C. Allen, W. Bowler ; Ely; Lim­
ited, $40,opo. E. F. Ely, Ethel R. Ely, Edna L. Aiken.

Toronto, Ont—Musical Instruments, Limited, $540.00»
A. T. Pike, J. A. Moore, A. Wilkinson ; Beaver Board Tim­
ber Company, Limited, $50,000. J. W. Bicknell, J. B. 
O’Brien, A. T. Maher ; Toronto Hockey and Amusement Com­
pany, Limited, $50.000. Emma P. King, H. G. Keen, Eva 
Levitt ; Regal Films, Limited, $375,000. D. McArthur, J. 
Aitchison. A. T. Strothers ; Specialty Shop Wearing Apparel. 
Limited, $40,000. G. Grant, A. Silk, A. Dods ; Reid Products 
Company, Limited, $40,000. R. H. Reeves, L. A. Reeves,
A C F West

Winnipeg, Wen.—The Arena Club. Limited. $5,000. S. 
Cuthbert, W. Hart, T. J. Casey ; the Mansbridge Gray Elec- > 
trie Heater Company, Limited, $50.000. R. T. Ferguson.
R. E. Davis, C. E. Reynolds ; the Middle West Grain Com­
pany, Limited, $50,000. F. A. Bean, T. M. Brozek, W. L. 
Harvey ; Universal Supply Company, Limited, $5.000. D. . 
Crawford. E- R- Chapman, S. H. Green ; Western Engineer- » 
ing Company, Limited, $40,000. J. F. Davidson, S. W. Mc- 
Murrav, C. F. Publow ; Finnic and Murray, Limited, $300.- 
000. G. C. Murray, W. L. McLaws, F. A. Johns.

Montreal, Qua.—The Page Farms, Limited, $4Q,ooo. L.
P. Leblanc, E. Holland, J. Pettit ; Berlind Phonograph 
Company, Limited, $20,000. L. Millman, J. Kibrick, A. Mill- 
man ; R. H. Howard and Company, Limited, $ 10,000. R. H. 
Howard. W. J. Equi, L. Gameau ; the Montreal Live 
Stock Exchange Incorporated, $20,000. C. G. Derome, J. 
Ducharme, J. Brun r au ; Généreux Motor Company, Limit­
ed. $4q.ooo. J. A. Trempe, E. Dor ay. A. Dumoulin ; Produits 
Theriault, Limitée, $16,000. J. P. Theriault, D. Banvile, J.
C. Audet ; St. Lawrence Progressive Real Estate Company. 
Limited, $10,000. A. R. W. Plimsoll, H. Langevin, A. 
Chouinard ; Rapid Printing Company, Limited, $20.00» W.
B. Hope. H. F. Hope, A. H. Hudon ; the Crystal Skirt Com­
pany. Limited, $45.000. B. Wilanski. J. H. Wilanski. H. 
MacKav ; Canadian Silk and Dye Works, Limited, $250.000.
W. H. Langelier. A. E. Clement, L. T. Bisson; the Anglo- 
Canadian Factors, Limited. $10.000. L. Daoust. A. Daoust. 
Elsie Bramson ; British Chemical Company. Limited, $50.000.
G. R. Drennan, A. G. Yeoman, H. W. Jade son ; the Pruden­
tial Credit and Financial Bureau, Limited, $20,000. J. Y- 
Fortier, G. Duhamel. H. Weinfield ; Premier Waternroof 
Clothing Company. Limited. $50.000. S. Cohen. B. B. Gold­
man. I. Ballon ; Trudeau Carriage, Limited, $49,00» T. 
Trudeau, M. Renaud, J. L. Poirier.

NEW INCORPORATIONS

Thirty-nine Companies Get Charters—Interest in Mineral
Resources

Canada's new companies incorporated this week number 
39. The head offices of these companies are located in five 
provinces. The total capitalization amounts to $6,674,50» 

The largest companies are :—
North America Antimony Smelting Com­

pany, Limited ............
Quebec Mining Corporation 
Grouping the new concernas according to provinces in 

which the head offices are situated, we have the following 
results

$2,000,000
2,000,000

/ No. of
companies. Capitalization.

$3,386,500 
711,000 
40,000 

4$$.ooo 
2,082,000

Province.
Ontario 1 ............
Quebec ........ ....
British Columbia
Manitoba ..........
New Brunswick

ii
16

1
7
4 •

$6,674.500
The following is a list of charters granted during this 

week in Canada. The head office of the company is situated 
in the town oi city mentioned at the beginning of each para­
graph. The persons named are provisional directors

Stettler, Alta.—Skinner and Dalgeish, Limited, $20,000.
U.B.A.—The Methods Company, Limited,

Alta.—The Edmonton Fur Exchange, Lim-

30
500,000.

CMeaga, III.,
$25,000.

Edmonton,
ited, $50,00» „ . .

Prince Rupert, B.C.—F. H. Mobley and Company, Lim­
ited, $40,000.

Chatham, N.S.—Northern Motor and Garage Company,
Limited, $49,00» . . . v; . ,

Victoria, B.C.—Bntish Columbia and Labrador fish­
eries, Limited, $25.000. •

Vancouver, B.C.—Gold Seal, Limited, $40,000. U. B. 
Norman, J. Goddard, A. Tulk. . .

Lindsay,. Ont.—Lindsav Builders, Limited, $40,000. J- 
Carew. P. J. White, T. H. Stinson. .

Pembroke, Ont.—James O’Kelly, Limited, $49,000. J. 
O’Kelly, J. P. Coulson, J. Bresnahan.

Perth, Ont.—Perth Shoe Company, Limited, $200,000. J.
A. Stewart, W. E. Danner, F. W. Hall. .

Bathurst, N.B.—J. P. Whelan and Company, Limited, 
$9,000. J. P. Whelan, C. Eddy, Eva Whelan.

Amherst, N.S^—United Pole Company. Limited, $40,000.
F. L Milner. H. A. Purdy. Margaret A. Currie.

Man.—St. James Washing Company, Limited,. 
$5,000. B. L. Grant, F. W. Lange, J. C. Shelley.

North Temiskamlng, Ont—Quebec Mining Corporation. 
$2,000,000. L. Caron. E. Proulx, M. Shaughnessy.

Pert William, OnL—Grain Products Company, Limited, 
$25,000. H. S. Scarth. V. A. Leslie, S. A. Rogers.

Cermanleus, OnL—The Dore Bay Telephone Company, 
Limited, $2,500. B. Schutt, W. A. Sack, H. Krohn.

Ottawa, OnL—Eclipse Plating and Sales Company, 
Limited, $50,00» J. Doming, F. D. Hogg, P. M. Grimes.

Cebden, OnL—The Wolftown Telephone Company, Lim­
ited, $1,000. J. A. A. Spence, W. Blackwell, T. G. Peever.

8t. Catharines, OnL—The Packard Fuse Company, Lim­
ited, *200,000. R. B. Hamilton, G. C. Rough, A. W. Varey.

Quebec, Que.—Quebec Concrete and Contracting Com­
pany, Limited, $49,000. J. Fitch, D. Fitch, F. W. Phillips.

BL John, N.B.—The Colwell Fuel Company, Limited. 
*24,900. C. W. Colwell, S. L. Colwell, Mildred V. Colwell.

New Hamburg, OnL—The Dominion Thrasher Com­
pany, Limited, $40,000. , W. R. Miller, A. Bailey, W. H. 
Curtis.

3

-f

- St.
I

Port William, OnL—Fort William Temple Building Com­
pany, Limited, $40,000. J. Cooper, D. Cameron, T. J. Sten- 

• house.
L—The Bankers Silver Black Fox 

Company, Limited, $115,000. F. E. Muzzy, J. Anderson, J. 
L. Townsend.

Lake Georgs, N.B.—North America Antimony Smelting 
Company. Limited, *2,000,000. G. M. Daley, N. M. Conrad, 
Una B. Johnson.

Prime Edward I

The - Wellington Milling Company.. P.E.I., *10,00» M. 
Delaney. E. F. G audet. J. C. Arsenault, has applied to par­
liament for letters patent.

*l
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The Tragedy of the 
“Want Columns”

These advertisements from recent 
issues of daily newspapers tell heart­
breaking stories. Called by death in 
the worktime of life—uninsured—the 
husbands of these women left widows 
to work or starve.

p■ -3COOt) COOK AND MAN-W°»«*•,* deetree Neme for *11 a»d child I 

•f 7- emsll rcinunentlon, "Bex 121* Star. I° 1

®5ÜBSS
•4

Don’t let your wife come J#^this. Provide 
for her w 
of an

your wiie come ouo. x xv»,xxv. 
r while you have the chance by means 
Imperial Life assurance policy.

THE IMPERIAL LIFE
Aiiur&nce Company of Canada < 

HEAD OFFICE - TORONTO\
l'!!irP!'illiyilllllllllllllHlll!llllllHll!!!tl!l!!Sl

$18,050,000, mak- 

with Great
sr xwruxvx the -74 ^

Britain Slh? ^vSSTsS^A^ ^ «J* 
frëisè of î^iù.,000 m imports from Bntain. and of $^

B
StatFrom fhe 'mother country Canada bought last year goods 
worth $m.584,ooo, and sold ^
States Canada imported g.x.ds aor h c’ d . fav.

the adverse balance was $ 244,499.Q00-

TRADE WAS $1,668,880,000TOTAL

Analysis ol Figures oi Canada s Commerce During 
Second Year ol War

and bullion, dur-
com paredm, iïSSÆ'tf'balance

. tvoPrrCgrewgto Aug-C

pared with $89,088,000 for the >e , for the two‘9.5, the ^«-gate favorab e trade balance^ ^
years is $448,948,000, andthe «I» than four
for the two years aggregated ™ tbe ,w0
times the total value of manufactured exportS tor
years preceding the war. August last the im-

During the 12 months ending n(j the duty
of dutiable goods totalled $365.979,<**>•

CHEQUES IN CANADA
Th, »».«, o- b«k ^ S5ÏÏS

from the counsel in he ac i y • Bank at Toronto.
Cxraphophone Company against ^ instances in which
it „adVn £ldM,hat the bank was held liable for the a^punt 
of Wed or raised cheques honored^ by it ^t
Kence of ‘he customer, to k«P a^rope^ ^ ,iahl]ltv Ad- 
'** account did no ^«^Wia company, did forge or
rnittmg that Utt, 01 me of care on the partiod
- "mTîb1 «K:.,
way in which blank cheques can be^had anyw ^ ^ „ was •
In clubs. J**1*; Vj* ’..flow'different it i> in Btitain, 
easy to get a cheque. v^M-lrdye that old countrymensaid, “and it is “«"Ce «d sav it 2 an tnvitation to

which the banks were protected.

MISUSE OF
■ports
collected amounted to $125,572,000. ajued at $73.754,-

Included in the tmports MztM#a*tg**a 
000, including $17,000,000 worth V . and $29,000,-
worth of breadstuffs. $16,000,000 w imports of provisions 
000 worth of sugar, molasses, etc. ,he imports
during the 12 months were more than three time.
of the preceding year.

rt-
creased from $21,961,000 to $29,73 $2,168,000,
456.000 to $3j,233,o°° • butlcr, The exports of
animals from $14,649,000 to ’ ’ d from $116,774,000
breadstuffs, wheat, flour, etc., m
to $360,720,0e». imoorted during the

The total value of precious sto ^lVt and manu-
year was $.,298,000 Other luxuries include $5q6i ooo.
factures of silks, $ 11,143,00° > sb ' The total value of 
tobaccos, $6,233,000; watches, 1,4 ^ d veir of the war 
these articles imported during the second

” he

. ,
- ; ■- 4 a

‘.,
- t
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WHAT BRITISH WAR LOANS YIELD

Analysis of the Six Principal Securities Offered to 
the Public

\N hen we come to five-yeai war savings certificates we 
reach the one British security that is immune from income- 
tax. That is to say, that not only will no tax be deducted 
at the end of the five years, but there is no obligation upon 
any holder, whatever his income may be, to return the income 
obtained from these certificates. It is for this reason that the 
government has limited the maximum which any individual 
may buy to 500 certificates, the cost of which is £387 toe. 
Thé war savings certificates were a happy idea of the treas­
ury for promoting thrift among the working classes. The 
great feature about them is their simplicity. The working 
man is told that for every t$s. 6d. he puts by now he will 
get back a sovereign in five years’ time ; there are no vexa­
tious formalities to go through, no income-tax worries, and 
the certificates are obtainable at any post-office. The interest 
works out at 5 per cent, compound, with an additional bonus 
attaching to immunity from taxation provision that varies ac­
cording to the extent of the holder’s liability to pay income

. , kftcXcr cr,t,cl!Mn* ®ay be urged against the manner
,w, 'fj® lb* wlr bas 90 *ar financed, it must be con­

ceded that the British government has now so arranged the 
“«method of issue of its various appeals for the sav 

°5?. r co‘nmunit>' as to suit the means of even British 
1 ?i/r0m the hl*hest to the humblest.

The following table, compiled by the London Financial 
X im«. shows the six war securities with which the public is 
mainly concerned together with the available yields l—

Redeemable.

in one year

in two years 
1920

in five years 
1925-28 
•925-4$

•Compound interest free of income-tax.

Tr^UrVhT SCîUjitM‘S havc purchased in Canada. 
Treasury bills not being issued for denominations o| less

T,Z£'T° r r the mvcstmenl for the small investor 
”W.M ‘^treasury bUl offered by tender was the
^ T Street but the high vields lately offer
of t^e,m,rod®ct,on of the system of a continuous sale 
land h»** fixed.pr,c'* ov^r the counter of the Bank of Eng 
land have greatly widened the circle of buyers. Banks and
JSSSJK "C Stzm lar»e holders, but included in The 

OVJr •^'•ooo-ooo.ooo are substantial amounts
anddnr^a, ?f ,b^ JO,nt slock companies, merchants
and private individuals all over the country. Taking for

a treasur> b,H having a currency of 12 months
»» fWOU d Pa> at ,he ratc of 94 H now and receive at 

the rate of too per cent, at the end of ,2 months.
War Expenditure Certificates.

War expenditure certificates 
under another

Security. Price. Yield %. 
£ s. d. 
5 16 oTreasury bills ..............

War expenditure certifi­
cates

*% exchequer bonds ... 
5% war savings certifi­

cates ........................
3%% war loan ..............
4X% war loan ___

tax.94*
Longer-Dated War Loans.

Of the two longer dated war loans the bulk of the old 
3# per cent, loan has now been converted, only 62X millions 
remaining in existence. The interest yield upon this loan at 
85 is only £4 2s., but as repayment is fixed for 1928 at latest 
the total yield, including the gain on redemption, is about 
SX per cent. Those who require a larger immediate return, 
plus “prospects,” will give the preference to the 4# per cent, 
war loan. At 95 cum a full half-year’s dividend on December 
1st. it offers in interest £4 t6s. per cent., and allowing for 
redemption at the latest date (1945) the total yield is 
£4 18s. 6d But the real attraction about this loan lies in 
the option that the holder, possesses of treating each £100 
of stock as the equivalent of cash by - way of subscription 
for the next long-dated war loan. Thus,* if the next war loan 
were a 5 per cent, issue at par, the purchaser of the existing 
4H per cents would be getting in at 5 discount (or 
discount, reckoning the accrued interest earned in the 
of the stock). Should the next loan be a 4 per cent, issue 
at 80 the purchaser of the existing 4% per cents for on outlay 
°f 9$X gross (say 93 net) would secure the right to £12$ 
of such new loan. And even in the unlikçjy contingency of 
the government being able to raise another 4X per cent, loan 
at par, the buyer of the existing 4% per cents at 95 cum divi­
dend would still derive the advantage of a capital increase of 

7 points, because obviously another 4X per cent, issue 
at par must ipso facto imply that the existing loan stood at, 
to something over, its face value.

89 18
100 o

•5/6 per £1 *5 o o 
4 6 

18 6
85
95 X

say 7 
price

some

public « that them' It °nl> ‘thattrconcernsb^e

STS toSiïïïsinjïïE; rssült ts 
” t'z-tâ îr-ra ü“

ob,a^,hietre,akSUry^ bUls <and wsr «pend,turf certificates are 

J**. three' y^rs." From îhTpJrekt

sr-ïCTOs jags rs
almost to a standstill. Interest is pavable half-yearly on 16th 
February and ,6th August, and the bonds are livable * 
par on 16th February, 1920. repayante at
Payment of Income Tax.

The interest

CANADA'S FRENCH jTRADE

Because Canadian products ares practically unknown 
in trance and because French goods are insufficiently known 
m Canada’ are the reasons advanced by Honorable C. P. 
Beaubien, Montreal, for the present comparatively small 
volume of trade between the two countries. Mr. Beaubien 
has submitted to Sir George Foster an interesting sugges­
tion for trade extension, which, in brief, is as follows : “That 
two sample trains, which simultaneously would be organized 
and widely circulated, one with Canadian products in France 
and the other with French goods in Canada. To facilitate 
the .carrying out of this project, the four big railway com- 
panics of 1 ranee, the Paris-Lyon-Mediterranee, the Paris- 
Orleans and Les Cbenyn* de fer de l'Etat et du Midi, are 
to grant, on their respective lines, free circulation to the 
Canadian sample train in France, provided similar gratuity
in Can.idV’a,IOn W0U'd ** accordcd ,hc French sample train 

Each of these, „ companies has assented to the request.
La Compagnie Generale Transatlantique has also agreed to 
carry gratuitously both, coming and going, the sample 
goods of France and Canada.

Both the Canadian Pacific and the Grand Trunk Rail-
rJVZ 1 * nC5cdfd„ 10 ,he su8ffest'°n. and-» no doubt their
example, will be followed by the Canadian Northern Railway.

a m effih” Z ld°‘ SubjW to lhe deduction of incom^tax 
bUt h° -ders are l,able ‘o the payment of income- 

ti^n ofhincnmrt>P,ri!ate ratC and musr include in their declara- 
cheauer K^nd^ TW rcce,ved as interest on their ex-
^7?“" bo.'?d' ,The discount payable at redemption upon 

* treasury bills and war expenditure certificates is also subject
c<iDientmof tith; 't ta* '* DOt deducted at source, but the re- 
authorities and dZC0Wt dcclare '« to the income-tax
incote as,e”rd upon it along with his other i"b.e Agents News, of the Imperial Life Insurance Com- 

p‘ V H,a lv* insurance man’s journal, and the current 
number furnishes much news from the firing-line.
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High Grade Investments
a fewThe following High Grade Canadian Government and Municipal Bonds ^re 

selections from our list of investment offerings, to yield from 4.95% to 6%.x »

Yield About
6.10 £ " >• 
5.15 % •
s.ie%

%

s X % 
»% % 
6% %
• %
• %
• %
• %

Security.
Greater Winnipeg Water District
City of Victoria.............
City of Kitchener 
Town of gteelton
City of Regina .........................
City of St. Boniface ......
City of Edmonton ....................
City of Lethbridge .........
City of New Westminster 
City of Swift Current 
Town of Dauphin

Y ield About
At market

.......  4.95%

.......  4.99 %
4.95% 
5.99 % »

Province of Saskatchewan ........ 5.99%
Province of British Columbia .. 5.97%
City of Toronto (Harbor Com­

missioners) ...............
City of Montreal ..........................
City of Montreal (Protectant 

Schools) .................................

Security.
Dominion of Canada 
Province of Quebec —
Province of Ontario.......
Province of Nova Scotia 
Province of Alberta -----

! ii

' |ii|
...................... • %

5.96% i

5.96%

Full information gladly furnished on. request. -

Wood, Gundy & Company :

Canadian Pacific Railway Building
Toronto New York

Montreal

I

A. D. MORROW
«M1LIUS JARVIS

Æmilius Jarvis & Co.
Canadian Bonds 
and Debentures
Bought, Sold end Appraised

TORONTO STOCK HXCHANORMEMBERS
INVESTMENT BANKERS

TORONTO. ONT.JARVIS BUILDING)

$85,000
W. Graham Browne a Co. TOWN OF 1SSINIB0IA, SISK.
122 St. James Street 64% BONDS

ITSinstalments SM.iwo 18 I«17,188 11
INTEREST PAYABLE ANNUALLY

MONTREAL AND NEW YORK.
«1,878.*** 

11,808 
88.888
17,888

AT TORONTO.
» ASSESSED VALUATION 

TOTAL DEBENTURE DEBT 
LESS WATERWORKS

» electric light
net DEBENTURE DEBT

POPULATION 1.808

Vu*old Balauc. $374.000

CITY OF TORONTO
■§% Gold Bonds

* aaliii,1/yi a IjOCATBD IN THE CENTRE OH$Hs£®SS5S«FV5S 

k ST “SiSSS1 S'®' o'‘"Y t"AImIn PACIFIC RAILWAY. THE BONDS 
EN,X,HmADR»BYOF™L8KÎTCHB^

PRICE, RATE TO YIELD 6*V

Denomination «I.WPrincipal and Interest pay» 
Lasal Opinion. J. B. Clarke. K.C.

PriCe ' rzfj Canada or United State.

on r«wii

KKNMBNT
Delivered free of chars t at

w. will gladly furni.h full particular*

A. H. Martens & Company
ROYAL BAN.

DETROITLONDON, ENG.NEW YORK

61 Broadway, New Yorà. N.Y.

l
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Thus it will be observed that the more watered stock 
included in the capitalization, the greater is the book value 
placed upon the goodwill.

The mere issuing of watered stock does not increase the 
actual value of the goodwill.

watered stock and goodwill

What is Goodwill?—How It Should Be Valued and Placed 
Among Assets (To b* Continued. )

4
For purposes of definition, the goodwill-of a business

is considered “the connection between the business and its mutaT dmdcusoc
customers and the probability of being able to continue and ! F0fWM6AT punch AIE^ —u.... •***,>. ,rz
Montreal, in a recent address, a portion of which appeared m'n‘- ”h.ch was understood would beun<krtaken by the 
in the previous issue of The Monetary Times. chartered banks of Canada for the purchase of W«tern

... , . ... Canadian grain, is now said to have been arranged with the
rn JcL haTg U* bu,mC5S. tod 5oodw'1 of a. concern, Corn Exchange Bank of New Yorkin addnion to the other assets, it is the usual practice, upon It was originally suggested that the credit would be in
ffcl bas,Sl 10 pay “ amo“nt «mal to three to seven times the form of a three-cornered transactidn, the banks to under­
toe average annual net profits to the stock holders, based take the finaDCing. 0f grain purchases for the British gov-
upon toe past history of the concern and future possibilities. eminent made through the government’s grain-purchasing
tins refers to the average commercial concern. * agents The loan was apparently to be divided among the

Ine value at which the goodwill of a concern should be banks on a pro rata basis, similar to the .plan followed in
earned upon the balance sheet should be not more than the other credit arrangements.

It is likely that a loan may be made by Canadian banks 
later for financing further grain purchase*. .

:

amount; if any, paid therefor.
If $500,000 be paid for the goodwill acquired, then an 

asset, “Goodwill, $500,000,” should appear.
The concern may, if it so desire, write off this goodwill 

value, but it should not increase it. Of course, if other con­
cerns be purchased and a price be paid for their business and 
connection, in addition to the other assets acquired, then the 
goodwill account would be correspondingly increased.

The actual value of the goodwill of any concern well 
organized and operated upon a profitable basis would likely 
increase year after year. The goodwill account should not, 
however, be increased.
Price Paid for Goodwill.

AN HISTORIC PROCLAMATION

The following is the text of the proclamation issued 
from Ottawa on November nth in regard to the appointment 
of the Duke of Devonshire, who arrived here on Saturday, 
as governor-general of Canada :—

DEVONSHIRE.
PROCLAMATION.

• CANADA.
By His. Excellency the Right Honorable Victor Christian 

j William. Duke of Devonshire, Marquess of Hartington, 
Earl of Devonshire, Earl of Burlington Baron Cavendish 
of Hardwicke, Baron Cavendish of Keighley ; Knight of 
the Most Noble Order of the Garter ; One of His _ 
Majesty’s Privy Council ; Knight Grand Cross of the 
Most Distinguished Order of St. Michael and St. George; 
Knight Grand Cross of the Royal Victorian Order, Gov­
ernor-General and Commander-in-Chief of the Dominion 
of Canada.

To all to whom these presents shall come.—GREETING :

A PROCLAMATION.

Many concerns start their own business, having pur­
chased do goodwill of any other. If profitable businesses be 
built up, then very valuable goodwills will accrue to the con- 

- cerns. But their values will not be shown on the books.
When the goodwill of a concern is purchased at a specific 

figure, the consideration being paid in cash or securities of 
the purchasing company, such goodwill cost should, as stated, 
be clearly set forth as is done in connection with the price 
paid for any other asset, whether paid for in cash or 
securities.

Frequently, however, a concern is purchased for a round 
sum, say $ 1,000,000, this total amount representing the pur­
chase price of all of the assets including the goodwill, the 
contract not specifying the proportion applicable to each asset.

No corporation, under these circumstances, would show 
in a published statement, an item such as “plant, buildings, 
machinery, goodwill, inventories, book debts, cash, etc., $1,- 
000,000.” Such ân item in a published balance sheet is un­
known.
Valuation of Ai

WHEREAS His Majesty the King, by Commission under 
His Royal Manual Sign and Signet bearing date at the 
Court of St James’s the eighth day of August, 1916, has 
been graciously pleased to appoint me to be, during His 
Royal pleasure. His Majesty’s Governor-General and Com­
mander-in Chief in and over ,His Dominion of Canada, and 
has further in and by the said Commission, authorized, em­
powered and commanded me to-exercise and perform all and 
singular the powers and directions contained in certain 
Letters Patent under the Great Seal of the United Kingdom 

Great Britain and Ireland, bearing date at Westminster 
the fifteenth day of June, in the year of Our Lord, one thou­
sand nine hundred and five, constituting the said office of 
Governor-General, or in any other Letters Patent adding 
to, amending, or substituted for the same according to such 
Order* and Instructions as the Governor-General for the 
time being hath already received, or as have been given to 
me with the said Commission or as I shall hereafter receive 
from His Majestv.

Now, THEREFORE, know ye, that I have thought fit to 
issue this Proclamation in order to make known His Majesty’s 
said appointment, and I do also hereby require and com- 
mand that all and singular His Majesty’s Officers and Min- 
isters m the said Dominion of Canada, do continue in the 
execution of their several and respective offices, places and 
employments, and that His Majesty’s loving subjects and 
all others whom it may concern do take" notice hereof and 
govern themselves accordingly.

Given under my Hand and Seal at Arms at Halifax, this 
nth day of NOVEMBER, in the year of Our Lord 

* one thousand nine hundred and sixteen, and in the 
seventh year of His Majesty’s Reign

The book debts arc always examined and valued as are 
also the inventories and other current assets. These then 
are set up separately. Sometimes concerns do not value the 
fixed or capital assets, but, in addition to showing separate 
items for the value of the inventories, book debts cash etc 
show a total figure only for all of the “plant,’ buddings’ 
machinery and goodwill,” i.e., the balance of the assets

There is no sound reason why valuations should be made 
of the current assets and no valuations made of the fixed or 
capital assets.

Many concerns, however, do value all of their assets ex­
cept goodwill thereby arriving at a fair and reasonable value 
tor the buildings, machinery inventories, book debts I 
separately. :• _ etc.,

Water and Book Values.
The method adopted under these last mentioned circum­

stances m order to arrive at the book value of the goodwill 
of the concern, is to deduct from the total par’ value of the 
consideration paid, the total value of these assets upon which 
fair and reasonable values have been placed. For illustration 
purposes, let us assume that $1.000,000 capital stock has been 
ffiven for the assets and business of an operating company. 
TThe valuation of the various assets, excluding goodwill, is 
f600,000. Then the asset of goodwill is carried at the differ 
ence between these two figures, that is $400,

i

000.
‘
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You arc Alive To-day i

lit
But should you be suddenly ta^en away to­
night would your wife, family, and dependents 
receive the protection that you have always 
intended they should have ?

This protection can only be assured by a pro­
perly drawn up will and the appointment of 

» executors who will administer its provisions in 
an efficient manner.

Let us prepare your will and attend to its ad­
ministration.

.*
1

: r I? I-1

The officers of this company will guard 
the interests of your estate and your heirs, 
and will be glad to correspond with you 
regarding wilts, or any other trust business.

k^

The Northern Trusts Co.
Executor, Administrator, Trustee

No moneys on deposit 1 No Bonds or Debentures issued
IEStçrïmg Emets

(Corporation
•f

The clause in the Company’! Charter enabling it to include inlte 
activities the acceptance of moneys on deposit and the issue of Bonds 
snd Debentures seas, at the special request of the original Directorate, 
struck out.

Me liability la Use public represented by *•■» ran teed
Mortgage Investments to an amount not exceeding the paid up 
Capital of the Company, and secured in each instance by improved 
P irm and City Property to the value of more than double the amount 
of the mortgage investment.

LSIfir
1

Managing Director 
HERBERT WADD1NOTON

80 KINO STREET EAST. TORONTO.
*• Telephone. Ham VÎI1.

President 
W. S DINN1CK WinnipegHead Office

i

I

1

I

!

ITHE

Bond and Debenture Corporation ::
!

IIOF CANADA, LIMITED

WESTERN MUNICIPAL 
AND SCHOOL DEBENTURES

IWinnipeg805 Union Trust Building

THE EMPLOYERS’
LIABILITY ASSURANCE CORPORATION

OF LONDON, ENG. LIMITED
ISSUES

Personal Accident Sickness
AutomobileEmployers’ Liability 

Workmen’s Compensation
and Fire Insurance Policies

Fidelity Guarantee

c. w. I. WOODLAND
Manager for Canada and Newfoundland

JOHN JENKINS,
Fire Manager

Temple Bldg., 
TORONTO

Lewis Building, 
MONTREAL i

<

f

The London Mutual Fire 
Insurance Company

ESTABLISHED I860
$784,426.31
$404,046.07

Assets •
Surplus to Policyholders •

I

•w

DIRECTORS
................... President
.........Vice-President
Managing Director 

W. T. KERNAHAN 
H. N. COWAN

A. H. C. CARSON, Toronto. 
R. HOME SMITH, foronto.
F. D. WILLIAMS.....................

A. C. McMASTER, K.C.
S. G. M. NESBITT

G. H. WILLIAMS

Head Office, 33 Scott St., TORONTO

ROBINSON & BLACK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference DOMINION BANK
Building, WINNIPEGomce: TOO Carry

I
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WRITE FOR BOOKLET ON PROFITS FROM SAVING

éSküb STANDARD RELIANCE
fWj MORTGAGE CORPORATION

Heàd Off ice.ai 68 KinçSt.E Toronto
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flirti Bit
law, nor can he buy a policy which will cover him in regard 
to this liability. Then the policy stipulates that the limit of 
the companies’ liability shall be the actual cost of repairing 
the damaged property, but when one car runs into another 
the liability of the owner of the car which caused the damage 
is not limited to the loss caused by the breakage, nor is he 
cleared when he pays the cost of repairs, because the loss 
of use of the other car might run into four or five times the 
amount of the cost of repairing, and against that the person 
who carries liability insurance policies should be covered.

There is also a tlause in the policies providing that 
within 30 days after sworn proofs of loss have been filed the 
company may elect to make repairs within a reasonable 
time. This means that the assured must file his proofs, then 
wait 30 days before the company elects to take action, and 
then he. must be out of the use of his car during the period, 
a reasonable time, the company may take to make these re­
pairs With the fire insurance policy the time is limited to 
15 davs. What it really means is that from two to three 
months may be exhausted before the assured may reasonably 
go at it to make his own repairs or deal with the proposition. 
This is not fair in the case of an automobile, because the 
loss of use of an automobile for three months means a 
large proportion of its value being lost in depreciation and 
loss of use.
Net a Fair Proposition.

AUTOMOBILE INSURANCE IN ONTARIO

Ontario Motor League Wants Standard Policy 
Conditions

<
j On behalf of the Ontario Motor League, Mr. W. G. 

Weight, Toronto, appeared before Judge Masten, who is con­
ducting the Ontario fire insurance inquiry. Mr. Wright said.
A policy insuring: against fire only is almost impossible to 
obtain from the insurance companies to-day, except in the 
form of a fire, transit and, tljeft policy with the transit clauses 
eliminated. This fact is one of the most serious which the 
league have to complain about, because when a person insures 
against fire in Ontario the policy is subject to the Ontario 
statutory conditions and the league is of the opinion that the 
fire part of the policy issued by the companies insuring 
automobiles in Ontario are subject to the Ontario statutory 
conditions, notwithstanding all that may - have been placed 
on the policies by the companies. The object of issuing the 
automobile policy in this form appears to us to be an en­
deavor to get away from the statutory conditions in the ad­
justment "of fire losses.

What the motor league believes should be legislated upon is 
that it should be granted a policy on automobiles covering fire 
insurance, subject to the Ontario statutory conditions and to no 
other conditions whatever, in so far as the adjustment for claim 
udder the fire loss portion of the contract may be concerned. 
Then it should be provided that companies which are entitled 
to insure against explosion, against loss while in transport j 
and against theft, might insure against these for an extra 
premium, with a special clause attached to their policy cov­
ering these features of liability. It is desirable that the fire 
policy be left as a fire policy contract, so that as many com­
panies as possible shall write on the fire insurance end of it, 
because at the rate the automobile business is developing, 
it will require many companies to carry the risk, and if 
special automobile policies are devised, such that only a few 
companies are legally qualified to irrite them, it will result f 
in a shortage of insurance cover. Besides, the conditions of 
the automobile policy as issued are practically those of the 
New York standard fire policy, which are not nearly so fav­
orable as are the Ontario statutory conditions.
Arbitration for Appraisal.

The automobile policy" as at present written provides for 
appraisal instead of the arbitration provided for in the On­
tario statutory conditions. ■ The fire insurance companies en­
deavored to have appraisal made law in 1912 but the statute 

“ revision committee and parliament refused to agree with the 
views of the fire insurance companies. Appraisal is not a 
game which the two parties are playing on an equal basis. 
The companies have expert appraisers and adjusters. The 
assured has none, and the assured has not a chance in a 
thousand of coming out even on appraisal, particularly on 
a thing like automobiles.

What we consider an unfair condition of the automobile 
policy is that which reads : “That the company will be liable 
for theft, robbery or pilferage by any person br persons, 
other than those in the employment, service or household 
of the insured.” A theft of a car is freqûently the act of , 
chauffeurs or of other servants, and surely the insured should 
be able to obtain insurance which will cover his loss in the 
event that one of hi* servants proves recreant to his trust.
In fire insurance it is the intention of the fire policy to cover 
the insured against losses caused by the negligence or mal- 
intent of his employees. It is not too much to ask that the 
automobile policy be as broad.
Protection against Liability.

The liability policy as usually issued by the companies 
on automobiles contains some peculiar clauses, and some 
unjust ones. The policies usually insure against loss by 
reason of the liability imposed by law upon the insured for 
damages cn account of injury to or destruction of property 
of every description belonging to others than the insured, 
resulting solely and directly from an accident due to the 
ownership, maintenance and use of the automobiles insured.
If a collision causes the destruction of the car of another 
party by burning there is no doubt that the owner of the car 
causing the damage would be liable for the loss by fire, 
owing to the liability imposed bv law on him. yet this policy 
would not cover him against this loss, although he has in­
sured intending to be rovrfed against liahilitv imposed bv

\m: L,

ill

The limiting of the liability of the company in the case 
of policies covering liability to the public and also personal 
accident to the time that the car is being driven by properly 
authorized persons is not a fair proposition to the insured, 
because the risk of damage is greatest while the car is in 
the hands of a thief or jov rider, and the owner needs just 
such protection under his liability policy, and expects he is 
getting it

While the model policy of the Royal Automobile Club 
in England is, as a whole, impracticable in Canada, owing to 
the entirely different conditions under which Canadians are 
operating, yet some valuable suggestions can be obtained 
from it in the preparation of standard policy conditions for 
automobile insurance in Ontario.

With about 50,000 owners of automobiles of one kind and 
another in Ontario, it is the opinion of the Ontario Motor 
League that the subject of automobile insurance is of suffi­
cient importance to justify the appointment of a special com­
mission to investigate into automobile conditions and to pre- , 
pare standard policy conditions for the three great branches 
of automobile insurance.il

<

MINES OF NORTHERN ONTARIO

An excellent description of the mines of Northern On­
tario is contained in a brochure, “Silver and Gold,” issued 
from Cobalt. It contains 100 views and many interesting 

, facts and figures. The Cobalt camp has produced $122,- 
754.$2$ of silver and the Porcupine camp $18,852,277 of gold. 
These figures are proof of the productive power of Northern 
Ontario’s mineral areas. The active properties are described 
in the volume.

“Silver and Gold”; $1.60, post-paid. Published by the 
Cobalt Daily Nugget, Limited, Cobalt, Opt.

1

8
$

?

TRADE COMMISSION SUBMITS REPORT l

The Canadian trade commission,. headed by Mr. J. W* 
Woods, of Toronto, which last summer visited Great Britain, 
France, Italy and Belgium, studying ways and means of de­
veloping Canadian trade, last week submitted a report to 
the minister of trade and commerce, as forecasted in The 
Monetary Times. There are a number of recommandations. 
The report will be made public shortly. —'

1

Pamphlet No. 6 of “Letters from the Front,” a partial 
record of the‘part played by officers of the Canadian Bank 
of Commerce In the European war, has been issued. Recent 
additions to the casualty lists show that the officers of this 
bank are in the front ranks in the Somme offensive.►
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Wholesale Dealers In8% NET

FARM MORTGAGES
J:.1 Western Canadian School 

and Municipal Debentures
We want $1,000 on each of thirty-two quarter sections 
of first-class land. Principal re-payable in five years ; 
interest payable the First of January and the First of 
July. All expenses paid by the Mortgagors. Titles 
examined by MacDonald, Craig, Tarr it Ross.

sCorrespondence Invited

A. F. CARROTHERS & CO.
D. A. DOWNIE & COY. Suite 218-219 McLeod Bldg.

EDMONTON, CANADAWINNIPEG. Man.TRIBUNE BLDG.

H. O’HARA & CO.Port Arthur and Fort William 
Realty Investments

(Members Toronto Stock Hichange)
Stocks and Bonds dealt in on all Exchange». Western 

Municipal. School District, Rural Telephone Debentures 
specialixed in. Write tor particulars.

ROYAL BANK BUILDING, TORONTO.Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

for illustrated booklet descriptive of the 
twin Cities.

- 5% DEBENTURES 5%Write us
For a limited time we will issue debentures bearing 6% interest 

' payable half-yearly, v
The Dominion Permanent Loan CompanyGeneral Realty Corporation, Limited

IS kill Street West, TereateWtrain Salldlag FSBT ABTBB*. Salarie
F. M. HOLLAND. Oen. ManlierD. W. KAHN. President

/

Representing LOANS 
Srilsburfh Life Aeer OttodoeU. lu» 0». 
Settle. LUe Aeer 0».

— - leer On 
Mono*. Co of Outti 
(ioo nnoi 0». of cute

INSURANCE

Six per cent. Debentures
Interest payable half yearly at par at any bank in Canada. 

Particulars on application.
V'Waghorn, 
ZXGwynn&Co.

MMkkmktn, ruasctal A l.isrssr» *««••
VANCSBVSS »< LSNSSN. R—l.ttd s«^«i_ruu_ou-

The Canada Standard Loan Company
428 Main St., Winnipeg

i. MILNES’ COAL”Use “
highest grade of anthracite

The Fries I. •**•»
Why ssl bey the Best?

Private Exchange t 
MAIN 6667

OLDFIELD, KIRBY & GARDNER

WINNIPEG
RSI

grades.
Hsad Office :

88 KING STREET EAST
Canadian Managers

lavaiTttBPT Co.po.atio. or C**ADA, Ltd. 
London Office :

4 OttSAT WiaCttBSTSB Srearr. Loeoo*. B.C.

AUTHORIZED irtvestmeots for TRUST_ 
FUNDS is our

The Last Word in Accident 
and Sickness Insurance is

One of the bestl
5% DEBENTURE

The Dominion Gresham’s 
New "Gresham Maximum" Policy

Ask for Booklet "About Debentures.”
$2,410,925.31 

685,902.02 
. 7,426,971.18

Paid-up Capital
Reserve ...........
Assets .............

The Great West Permanent :

agents wanted everywhere

Loan Company
WINNIPEG TORONTO, REGINA, CALGARY,

SXSKATOON, VANCOUVER, VICTORIA, 
EDINBURGH, Scot.

in Ontario should be addressed toApplications

L. D. JONES, Superintendent of Agents for Ontario
412 Jervis Street, Teronte.EDMONTON

LONDON, Eng.

■K—
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LEGAL NOTICES
*

eav seem directlr er todircclly calculated to heaeit the__

particular peu land, beàldlegs, eiicettli, ■achmcry, pleat, stock «1 trade, ît may ! r required aad to ecestrpet, mitotain aad alter any builâing, er 
work* accessary or ceeveoient 1er the fwfeici of the company; (o) Te 
coattract, .■prow, maintain, develop. work, manage. carry oat or coanal 
a ay road,, ways traaiway., bran, he» or aiding, bridge,, re.ereoh^, 
watercourse -, w lia rues, uianuiectoiie*, werehouses, electric uwsi, shops, 
«tore, aad other work, and eonreoienee, whiek way eeea calculated 
directly er indirectly to advance the company*» iatereite, aad to coatributa 
to, seheidize or ottierwt,e a,,i,t or take part la the eoaalracliaa, Itopr a ta­
rn cat, maiateaaace, working, management, carrying eat ee control Ueteel; 
(p) To level aad deal with the money, of the company aot immediately 

h manner1 a, may born time to time be determined, aad te 
ey to each per,on, and ee each term, a, 

and in particular to customer, aad other, having dealing, with the com 
paay, aad te guarantee the performaece ol contract, by any each pereoe,; 
(a) To HU er diapex of the undertaking of the company or nay pan 
thereof lot each coavideratioa a, the company may think It, aad m par­
ticular for «hare,, debenture, er recur it let of any other company having 
object, altogether or in part ilmilar to those of the company; (r) With the 
approval of the shareholders, te remunerate any per,be or company by the 
:,,ae of felly paid-up etoek or otherwise, for eervice, rendered or te ha 
rendered hi placing er a,tilting to place or guaranteeing the placing ef 
any of the there, in the company*, capital, or aay debenture,, bond, er 
other tec untie, el the company, er h or about the formation or promotion 
of the company or the conduct of it, butiaee, ; (t) To letne paid-up «hare,, 
bond,, debenture, or other tecuritie, of the company ia payment er part 
payment for aay property ee right, which the company may detire te 
acquire or. with the approval of the thareholdert, for aay terrien, ren­
dered or to be rendered or for any work done or te bn done for the 
paay or in or toward, the payment or »ati»factk>a of debt, or HahiRttos 
owing by the company; (a) To adopt each mean, of making known the 

paay a, may teem expedient, and la particular by 
circular,, by pare hate aad exhibition at 

work, of art or iatrrett, by publication of book, aad periodical, aad by 
granting prieet, reward, aad donation, ; (v) To eell. improve, manage,
develop, exchange, lease, diipoee of, tara to account or otherwise deal 
with all er aay part of the property aad right, of the company ; (w) To 
do all each other things a, are incidental or conducive to the attainment 
of the above object, ; (a) None of the power, given by aay paragraph 
afore,aid are to be restricted ot limited by reference to or inference from 
aay other paragraph. The operation, of the company to be carried ee 
throughout the Dominion of Canada aad eleewhere by the name of "van 
der Linde Rubber Company, Limited," with a capital etock of three 
hundred and hfty thousand dollars, divided lato vjoa share, of one hundred 
deliar, each, and the chief place of butine», of the said company te be 
at the Oty of Toronto, ia the Province of Ontario. Dated at the off ce of 
the Secretary of State of Canada, this edth day of October, tpid.

,________ ' i THOMAS MULVKT,
Under-Secretary of State.

paay; (a) Te
IMIIr D

pi™ tLSrVmï
Act," letter, patent have been i.tued under the !,^£pî7tiug

n^“arîA2’ William Archibald McFarto.e and
» TbAua, Aloysius Pole,, stadcnrs-.l-Uw. and ^’"proriAcof

barri,ter at-lnw, all el the City of Toronto, to the Provi«e ®t wan»- 
for the following purposes, tin, t^a) To carry on *n J 
facturer, ol and dealer, in rubber and moulded good, andgood* ano 
product, in which rubber of nay tied whatsoever or aay 
,tance may be used and te manufacture and toolJrnJotm 
material, and product, of all kind, "battantes. and to«Wtovatn rubber 

aad all other pleats capable of beta* ased lor tae ***** 
facture of rubber or similar product, end pUtlic good,, end to carry on 
the burine,, of rubber pla.latiou, in nil of it, brunckc. andU>' 
aad work the buttoet, of maaniactnrers, winner, and buy”» tacrory 
of rubber plant, end vegetable, mineral or other product of •
prepare, maaefacture and reader marketable aay sack Frod”:J' 1 **„'
disposa of aad deal ia nay sach prod net. either to It, Prepared, 
factared or raw Mate, either by whotetak °' re‘"**-Vf, *"7
burine,, of cbemitt, and efectricUnj, end manufacturer, of aad 
In air kinds of ckeakals and doc trie a I goods, (b) To "•T* ”• 
facture, reine, manipulate, import, export end deal to aD ,ub,tancv,. ^p- 
aaratus aad good, capable el being a»ed in any such business a, aioru- 
,„d or requited by ru tomer, of or person, having deafiag, with the 

, either bv wholesale or retail ; (c) To own, construct, operate, 
and deal with chips, barge», vessel, aad other marine craft, aad 
. m.» k. expedient to earrv on the bustaes, of general merchant, 

uuu Buy, B. Otherwise acquire and to clear, plant and work rubber
estate, and plantation, or any totrrast therein, as may be lurîT «h 
visible in the mteresie of the company ; (d) For the purpose of supplying 
the need, of the company*, burine, to purchase,
interests to land,, water power, aad water prmkge, and to develop therve 
from any power, electrical or other energy seeded for said basâmess oa or 
outside the lands of the company aad »o asc and transmit the came aad 
te ten, lease or dispose of said land, or '■‘erest, therein and to »0 or 
dispose of ,arpln, power er energy aot required for the used» ef the 
company aad to eater lato working arrangement, with other eompaatav, 
persons, fcrmi or corporations for the e»e or traasmissiHa of such surplus TT, establish, opJTte aad ..total, aay r toe trie «.. a, oth« Ufhttog. 
heating or power pto.t aad »> .ell or dispose of tech ■«tins •1*2? 
mas or other Hzbr. beat aad power aad all the resides! predmeta of tmea 
D|ant* arovided however, that aay sale, diatribmtioa or ttmaswissioa of 
Sec trie energy for Ight, heat and power beyond the Uadi ef the comFaay 

„ tTrilbc.abject to all provincial and mwklpd tow. ami régulât to., to 
that hah alt ; (e) To acqutre try purchase. Ip»**- concession, exchange « 
etherwise, land, hnild ag, and hereditament, of nay tenure ee dcscrifXtoe 

interest therein, and any right over er connected with
expedient, nod te eon- 
aid manage all baBd-

ptoats, gaaynlc T

ee the

ndverdetog to the press by

and nay estate er
toed, aed to tarn the same to account a* may seem 
•tract, reconstruct, erect, «Her. operate, maintain
togs, erection,, factories, shops, storehouses, depots ■•ekine «bops 
engine houses end other constructions and erection, for It, bastoem aad 
to hold. Improve, decorate, furnish »ueh building, and erection, a, may be 
deemed proper, and te acquire a, aforesaid-aB other property, movable aad 
immovable, necessary aad useful for carrying ee aay of the purpose, of 
the company, aad with power to sell, lease, exchange or otherwise dispose 
of any ‘Mich property, laad, or interests thereto or right, thereover a»the 
company may deem proper; (f) To carry oa aay other bailees, (whether 

urteg or Otherwise) which may seem to the company capable ef 
being coeveetoatly carried oa to coeaeettoa with it, business or calculated 
directly or todiractly to enhance the value ef or reader pcoitabto aay of 
the company*, property or right,; (g) To acquire er aadertake the whole 
•e any part af the beriaes., property aad H.bOitie. of aay panoa ee com- 
paay carrying an ans business which the company I, uutbonied to carry 
oa. or po.ta.sed of .property suitable for the purpose, of the company; 
(h) To apply for, purchase or otherwise acquire aad eta, aay mveadoe», 
patent,, brevets d*to vent toe. trade mark, trade admet, Bemsne, earn- 
cession, and the like, coal erring aay exclusive or aoa-eaclu,tve. or limited 
right to e,e. or aay secret or ether hformatioa a, to aay 
discovery which may tat, capable of being used for aay of 
of the company, or the acquisition ef which may seem calculated directly 
or indirectly to beneit the company, aad to eta. exercise, develop, im­
prove or grant licenses to respect of, er otherwise tarn to account the 

r ,perry, rights er toformatioa to acquired ; (i) To enter tote partnership
arrangement for sharing of proits, anion ef interests, co­

opération. joint adventure, recirroca! concession or otherwise, with nay 
person er company carrying on or engaged to or about to carry oa or 
engage in any business or transaction which the company i, authorised to 
carry oa or engage in, or any bu-toess or transaction capable of being 
conducted so as directly or todirectly to beeekt the company; aad to toad 
money to, guarantee the contracts of, er otherwise assist aay sach person 
ee company, and to take or otherwise acquire shares aad securities of aay 
sach company, and to sell, bold, re-lssae. with or without guarantee, or 
otherwise deal with the same; (J) To take, or otherwise acquire aad held 
share, in anyt other eompaay bavine objects altogether ee to part similar 
to those of the company or carrying oa aay business capable of being 
conducted so as directly or Indirectly to beneit the eompaay. notwith­
standing the provisions of section at of the said Act; (h) To enter tote 
aay arrangement with aay government or authorities, supreme, municipal, 
local or othenri--, that may seem eoadnr ve to the company", objects, or 
any of them, and to obtain from aav each government or authority aay 
rights, privileges aad corce-rioa» which the eompaay may think it de­
rivable to obtain, aad to ram oat, eaercisr aad comply with aay sack 
arrangements, right,. pris leges aad eesices i as; (I) To establish aad 
support or aid to the establishment aad «apport of associations, institu­
tions, toads, trusts and eonveeknees calculated to beneit employees of 
«-employees of the company (or Its predeces«..rs to business) or the de­
pendent, or eoneectioo, of sack persons, and to great pensions aad 
•Bowatees, aad to make- payments towards tosaraaeo. aad to subscribe 
ee guarantee
exhibition or for aav poMk, general or useful abject ; (m) To promote 

or companies for the purpose ef acquiring 
Habilites of the company, or lot aay oth

it j

TNI BIAVIR BOARD TIMBER COMPANY, LIMITED.

P UBLIC Notice I, hereby givea that under the First Part of chapter ft 
1 of the Revised Statute, of Canada, 1906, known a, "The Compacte» 
Act,** letter, patent have been issued under the Seal of the Secretary at 
State ef Canada, bearing date the 13th day at November, spit, incorporat­
ing James White Bicknell, John Brad* O'Brin. Morley Carman vender 
Veers aad Aubrey Thomas Maher, students-at-law, and John Steuart 
Duggan, barrister-at-law, all of the City of Toronto, to the Province ef 
Ontario, for the foUowtog purposes, vis. ;—(a) To carry oa the butine», 
of palp manufacturer,, importer, and dealer,, aad to manufacture, expert, 
prepare, bay, tall aed deal ia pvlpsrood aad palp, either mechanically or 
chemically prepared, aad other articles incident to the manufacture ef 
palp aed articles to the making of which pulpwood or wood palp form 
constituent parts ; (b) To carry oa the business of lumbermen, timber- 
men and sawmillers, and to acquire, buy, ull and deal ia timber toad, 
■ad timber limit, aad to standing timber aad right, or licenses held by 
Persons te cat or remove sack timber and acquire aad deal to timber aad 
tog,, aad to manufacture aad deal to lumber, tie», laths, shtogle, aad 

ther weed product, aad to extract», e,,races and by products thereof aad 
to all articles of which timber or wood may form a constituent part; <e) 
To purchase, construct, charter and navigate vestal, or construct aad 
operate tvamsray, oa laad, owned or controlled by the company » to* 
a, may be aece,,ary for the business of the company ; (d) To carry ee 
any other business (whether manufacturing or otherwise) which may seem 
to the eompaay capable of being conveniently carried oa to connection 
with its business or calculated directly or indirectly to enhance the value 
of or render proitable aay of the -company’s property or rights ; (e) To 
acquire or aadertake the whole or aay part of the business, property or 
liabilities ol aay person or company carrying on nay bashes, which the 
company is authorised to carry oa, or possessed of property suitable for 
the purposes of the company : ff) To enter into partnership .or tote any 
arrangement for «haring of proits, union of interests, co-operation, joint 
adventure, reciprocal concession or otherwise, with any person or company 
carrying oa or «gaged ia or about to carry on or «gage la aay business 
or transaction which the company is authorised to carry on or engage 
to. or aay business or transaction capable of being conducted so as 
directly or indirectly to benefit the
guarantee the eoatracts of. or otherwise assist any such person or cow- 
P»ay. and to take or othersrive acquire shares and securities of auy such 
company, and to sell, hold, re-itstse, with or without guarantee, or other­
wise deal with the same; fg) Snbiect to section «4 of the said Act. te 
take or otherwise acquire aad hold shares ta any other company having 
objects altogether or is» part similar to those of the rompant or carryjag 
on aav jisi«ine*s capable of brine conducted so as directly or indirectly 
to benefit the company: fb) To rater into arrangements with any

\

I

eompaay ; aad to lead money to­

re for charitable or benevolent objects, ot for aay

all or aay ef the 
er purpose, which

any eompaay
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legal notices Domestic War Loans
We are pleased to quote most 
favorable rates 
buying or selling the old or 
the new war loan

Malm 3S1S.>

i
or otherwise, that may seem conducive to the 

of them, and to obuun from any such authority
authorities, municipal, local
Cl,liP,Uhi\ 0tpn»ile«ei and concessions which the company may think it 

’ obtain, and to carry out, esercise and comply with any inch 
rights, privileges and concessions; (i) To establish and

aid in the establishment and support of associations, imtitii 
nons funds trusts and conveniences calculated to beneht employees ot 
.employees' of the company (or its predecessor, in business) or the de- 

vendents* or connections, of such persons, and to grant pension, and 
allowances, and to make payments towards insurance, and to subscribe or 
marantee money for charitable or benevolent objects, or for any exhibi 
non or for any public, general or useful object; <j> To promote any com 

or companies for the purpose of acquiring or taking over all or
Ly of the property and liabilities of the company, or for any other pur 

’ which may seem directly or mdireotly calculated to beneht the
company , (k) To purchase, take on lease or in eschange, hire or otherwise 
acquire any personal property and any rights or privileges which the
company ml y think accessary or convenient for the purposes of «• b”‘‘. 
ness and in particular any machinery, plant, stock in trade, (1) To lend 
money to customer, and others having dealing, with the company and t 
-yarantee the performance of contract, by any such persons, (m) To sel 
!r dispose of the undertaking of the company or any part thereof for 
?lch consideration a. the comp.., -ay think ht, and » P^**mfor 
shires, debentures or securities of any other company havmg objecti 

or i- oart limilar to those of the company, if authonred so to 
O a m.jorit, in numb,, of the shareholder, pre,«. or 

* bv oroxv at a general meeting duly called for considering
;;Wording notches, than two third, of Ah, i„-cd capital

The operation, of the.ompany to be carri^ Timb,,
of Canada and elsewhere by the name of d d divided

“ '•’natèd* nrC-ÆÆ of Canada, this

either for
|aay 

desirable to 
arrangements,
support or

I

R. A. Daly A Co.
muieoisseBANK OF NOVA SCOTIA

TORONTO, ONT.

DIVIDENDS AND NOTICES

UNION SANK OF CANADA. 

DIVIDEND No. 11».

Notice is hereby given that a Dividend at the rate of 
eight per cent, per annum, upon the Paid-up Capital 
of the UNION BANK OF CANADA, has been declared^ 
the current quarter, together with a bonus of i per cent., 
and that the same will be payable at rts Banking House. in 
the City of Winnipeg, and also at its branches on and after 
Friday the ist day of December. 1916. to Shareholders of 
record,' at the close of business, on the 15th day of November.
1916.

1

will be dosed from the 16th to theness 
Ontario.
,<th day of November, 1916.

The transfer books 
30th of November. 1916. both days inclusive. 

Bv Order of the Board, y G. H. BALFOUR.
THOMAS MVLVEY,

Under-Secretary of State.

General Manager.
Winnipeg, October 19th, i9>6.

WOODS MILLING COMFANY, LIMITED

:

LAKE OF THECOMMERCIAL CHEMICALS. LIMITED.

r>UBLIC Notice is hereby given that^mider th*F£« PwJ 
F-* of chapter 79 of the Revise tetters patent have
1 known « “The ComP™£ ^^ttSTsSS of Can- 
been issued under the Seal of t n . I0,6 incorporât- 
ada, bearing date the 23rd day Robinson, student ;
ing Earl Adlai Seburn, accountant, . stenographers,
Ethel May Lennox “d Margaretand Marcus Smith student-at-law ÿoM* vil..
in the Province of Ontario, for th goods, wares and
(a) To manufacture, buy, sell * any way re-
merchandise; and in particular manufacture, buy.
striding the generality of the *£**££! on any other business 
sell and deal m diemicals ,(b) whjch may be deemed
(whether manufadurmg or . 7 1 To SCH or dispose
necessary for the company's business (cj i thereof for
of the undertaking of this <»®Pany . thjnk fit, and to 
such consideration as this « ”£ritiU of any "
particular for shares, de^nt^.rf*°or in part similar to those 
company having objects _ manage, develop,
of this company ; (d) To sell. or otherwtse deal
exchange, lease, dispose of, 1 rights of the company ;
with all or any part ^ £^hings as principals, agents.
(e) To do all or any of the above thii ^junction with others; 
or otherwise, and either alone are jncidental or conducive
(f) To do all such other things1 ?. , The operations of the
20 the attainment of the above 1 . ^ dominion of Can-
company to be earned on throughout^ Chemicals,
ad, and elsewhere bv the name of
Limited,*’ with a capital stock of each. and the „
divided into $00 shares of one hund at the city
chief place of business of the saio Dat(.d ^ ,he 0ffiCe
of Toronto, in the Provmce of Ontan ^ of October,
of th« Secretary of State of Canada, tni

DIVIDEND NOTICE

that quarterly divyiends of 1 >* % 
the Conlmon Stock ofNotice is hereby given

nn the Preferred Stock and of 2% on , , ,

;r,dd rt? November

25th, 1916.

\

Bv order of the Board,
R NE1LS0N,

Assistant-Secretary

national investmentTHE CANADA LANDED AND
COMPANY, LIMITED

dividend no. ne.
Noticed hereby given th^Ta Dividend of Two and Oar

isp^I
able at the office ofth^Com pan y 1#t7( t0 Share

Æn L.i,e.. on ,h, filieenth d„ 

of December. 1916.

other

Bv order of the Board.
EDWARD SAUNDERS.

Managing Director
Toronto. 15th November, 1916

Bank of Canada has been opened\ branch of the Roval Bi 
a, 5S Church Street. TorontoTHOMAS MULVF.Y,

Under-Secretary
191A.

of State.
1R-2
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dividends and notices

ÜT
TENDERS FOR FULFWOOO AND FINE LIMIT TENDERS FOR FULFWOOO and fine limit

inebSî^k Wl11 be received by the undersigned up to and
ouIdwooH h!i ,St diy- °l February. 1917, for the right to cut 

d P'“e t,mber on * certain area situated on the
i. .h« *«“•

„d l!.,“l.tr,r, ,h.‘1.1 ■'»'*"* cord 00 pulooood.

-Aïr-TK rsEL-A.-;
XS;^P“-».,T»«iL“b," 5S:

or such other rates as may from time to time be fixed by
lhDul'nTmnaBL‘GOVCrn0r in,"CoUnci1' for the ri»ht to operate 

P P and a paper mill on or near the area referred to.
_ nruch ten^erers shall be required to erect a mill or mills 

near the territory and to manufacture the wood into 
pulp and paper in the Province of Ontario.
.. . Partif* making tender will be required to denosit -t*
TrMsureî'of^hT Pked- cheqfUe’ payable to the Honourable the 
<S!m whtl Pr°VmCe 0 ,ODtarl0- for ten thousand dollars 
2<MO.OOO). Which amount will be forfeited in the event of thZr

i- «* .ÜSÏiS b““ "“* -

require to be paid in the usual 
of wood and timber 

The highest

A» fesajtf.rtfs-a “ “ipulp wood and pine timber on a certain area sïhwtéd on SÎ
of1CThunLrnBa°y “ adjaCCnt theret0- » ^District

arst

: “«- œàCïS&S
.. î'jTL’4 2 *»■“ o- -«I,pulp and paper in ilu^pt^ 10 ma®ufacture the wood into
to be erectKhen dtreaJhv'tVw-tari<>-the *>>*>« mill 
and Mines. ** by tbe Minister at Lands. Forest,

Mm ifeJSr?, ?<*£*£ 5-t^5^bl»îr 
STiS „T?L";d„?irtioned above will reoui^Jki the/effu atron dues, 
return, of W*!0 * usual

T The hig^t Van^d t,mber are reived.
For particulars â^to ^ ?0t nece**arily accepted,

he invested, etc., apply to the ?nde?,i^H5mt0ry> *°

. G. H. FERGUSON.
Tor»». Aa(d,t .«,r»lL"d’- FC,“" “"*«•

paid foBr-N° UnaUtb0ri«d publication of this

con- 
on account ofas mentioned above, will 

manner as returns of cutting as men­ace received. manner as
or any tender not__________ ■ necessarily accepted

to be

G. H. FERGUSON.
. Minister of Lands, Forests and Mines. 

Toronto, 1916.
--1 of this notice will be

paidNfOT-NO unauthorized Publication
notice will be

THE CANADIAN ■AN* OF COMMERCE. 
DIVIDEND No. it*.

Per cent. upon'ldie«pitaT s-ock * ,QU?rterly dividend of 2% 
clared for the thr£ tXths'^W ®ank has been de- 
Eether with a bonus of one per cent 3°*h November next, to- 
be payaole at -he Bank and nt h'S'L “d tbat tbe same will 
ut December, ,9,6. fhe fran/, and after Friday,
be closed from the .ôth to S"& °f kthe Ba“k will
days mclusive. 3<*h of November next, both

V
■ANK OF MONTREAL

M.uSÜfV* bereby »iven that a Dividend of Tw«-a„d 
stituticm, han,t-’b^rdelchllre^,dfoUrPt£aP,tal ^ °f thls

S^-^WîSSH&S
' By order of the Board.

Frederick williams-taylor,
Montreal. 20th October, ,9,6 General Manager.

By Order of tbe Board,
JOHN AIRD,

Toronto. 27th October, 1916.
General Manager.

£
THE ROYAL RANK OF CANADA. 

DIVIDEND No. 117.

TORONTO FAFER MFC. COMFANY, LIMITED

r dividend notice

Di'i'i""i «1 T»». H «...

SStr sss *3 :v,biB"‘l*'"*T"-"^r ,t
S™hh"b7^i ?" Frid*T - dSSîT* iu

c. E NEILL.
Montreal, P.Q., October 17th. tq.fi.0""3' Mana*er-

F
b» ÜS“Jdi3^,iv" ,k“

Pany for the
on »ho „ . a dividend of three per cent,

half-v^r Jndfn* nP C*^*1 stock of ‘bis Com­

be payable on and7tt^la-uara Tï" 3'%U ,»'6- wül 
of record at the close of business on’ n9'7’ L° shareholders 
Transfer books will be closed from^°" Dec'mber t$th. ,9,6. 
January rst, .917. both days inclusive' mha ,$th- ,q,6> *» 

By order of the board.

next.

A. W. BRIGGS, Secretary.Toronto, November to, 1916.
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November 24, 1916. the moietabt times

CONDENSED ADVERTISEMENTS Debenture# for Sale
••positions Wanted." 2c. per word: "Positions Vacant." "Aâent» or 
Associes Wanted," Sc. per word ; other condensed . dvertisements Sc 
per word. Minimum charge for any condensed advertisement.Me per 
insertion All condensed advertisements must conform to usual style 
Condensed advertisements, on account of the very low rates chareed for 
them, are payable in advance.

TENDERS FOR DEBENTURES

Tenders will be received up to 2 o’clock p.m. on Friday, 
24th November, 1916, .for $42,000.00 debentures of the County 
of Bruce. Debentures are issued for Patriotic purposes, pay­
able in ten annual instalments. Interest 5}»%. Principal 
and interest payable 201b December each year at Bank of 
Commerce, Walkerton. Coupons attached. Equalized assess­
ment of County $28,192,131.00. Debenture debt $292,039.39, 
including this issue. Delivery to be accepted and payment to 
be made at Walkerton on delivery of debentures on December 
20th, 1916.

Tenders will be opened at County Treasurer’s office,— 
Walkejton, on Friday, November 24th, 191b, at 2 p.m. Ten­
ders to be marked “Tender for debenture,'’ and addressed to 

,f - NORMAN ROBERTSON,
County Treasurer, Walkerton.

■i

THE STORY OF A YOUNG FINANCIAL MANS
SUCCESS.—A financial man, thirty-three years of age, came 
to our office four years ago to take up a new line of busi­
ness—a line against which he had been prejudiced, but 
which he knew carried great rewards for the successful. His 
average commissions this year will be over $5,000.00, and 
he has built up a future income of over $3,000.00 a year on 
business already written. We are enlarging our organization 
to prepare for an enormous expansion of business during 
the next few years. We have positions for two good men 
with successful records. This offer will be open during the 
next week. Only applicants of unquestioned integrity and 
with the highest references will be considered. W. A. Peace, 
Manager Toronto Branch, Imperial Life Assurance Company, 
20 Victoria Street, Toronto.

TOWN OF PEMBROKE DEBENTURES 
FOR SALE

MOOSE JAW RENTAL AGENTS.—The Ralph Manley 
Ageitry, Limited, Walter Scott Block, Moose Jaw, handle the 
renting of Moose Jaw Improved City Property. Their facili­
ties permit them to rent and re-rent property as well as look­
ing after collections and any necessary repairs. Established 
1908. Correspondence solicited.

$<)'•>, 500.00 5"». Bonds issued for Publn School purposes 
payable in thirty annual instalments of $4,456.00 each on 
October fourth.

Offers for the purchase of the above debentures will bo 
received up to Monday evening, 27th November, 1916, ad­
dressed to W. R. Beatty, Chairman of Finance Committee, 
delivery here. .

A. J. FORTIER,
Town Clefk.TORONTO'S NEW DEPARTMENT STORE

A large departmental store is to be erected in Toronto 
on the block enclosed by Yonge, College, Hayter and Ter- 
aulay Streets. Mr. H. H. Williams, of the H. H. Williams real 
estate company, is acting on behalf of the promoters. In 
the negotiations with the city Mr. Williams stated that the 
actual investment in the property when completed would be 
about $20,000,000. A fixed assessment of ten cents per 
cubic foot was desired, but after xa report from Mr. Brad­
shaw, Toronto’s finance commissioner, the request for a fixed 
assessment was withdrawn. The proposed store will be an 
eight-story building, estimated to cost $5.500,000. When the 
ultimate plans are carried out, a fifteen-story building will be 
constructed, costing nearly $9,000,000. The promoters have 
agreed to hand over to the city three strips of an average 
depth of 20 feet on Yonge, College and Hayter Streets in 
return for the closing of Buchanan Street. The current im­
pression* is that the store, which will employ 15,000 people, 
will be built for the T. Eaton Company, Limited.

TENDERS FOR LOAN

So Marked will be received at this office up to 12 noon 
on the 4th day of December next, from parties disposed to 
purchase Debentures or Stock of the City of Halifax in whole 
or in part, as below described, sufficient to produce at the 
price offered the sum of $130,000.00, to be used by the City 
for the follow ing purpose :—

To redeem Consolidated Fun'S Debentures,
- 1880, due January 1st, 1917

Under Chap. 51 Acts 1905, Chap. 84 Acts 1909
Less provided by General Sinking-Fund

$183,000.00

53,000.00

$130,000.00t
For which coupon debentures of One Thousand Dollars 

each or inscribed Stock Certificates of multiples of «One 
Hundred Dollars will be given, payable in lawful money of 
Canada, or in gold of the present standard weight and fine­
ness, on the first day of Januar*, 1951.IMPROVED CONDITIONS IN SASKATOON

Interviewed by 7 he Monetary 7 imes with refereme 
to conditions in Saskatoon and the surrounding district, 
Mr. W. R. Kemp, of the Hill Agencies, Limited Sas­
katoon, said: There has been a great improvement during 
the past year. Even at the present time the demand f«r 
houses to rent is brisk, and there is probably not a vacap 
suite in an apartment block in the city. Coasiderable pro­
perty in the way of houses have changed hands, and a num­
ber of vacant lots bn streets with sewers and water h ive been 
sold to those living on the outskirts of the city who are 
moving their houses closer in. Rents are gradually 
ing. Another indication of financial improvement is that we 
have recently had money left with us by private Par ,le.s ^ 
investment. We have in the city close to two hun re • 
on the monthly repayment basis, and 90 P r cent. . . 
are in good standing; in fact, collections are 8 .
salers and merchants report steady and rapid improve H 

Owing to the ba<L weather the thrashing m 
rounding district has been somewhat delave , . •
present time there is about 70 per cent, of the .
done, and if. the present good weather keeps up, 
will finish the work. . , , ,v. nr-

Insurance business in all branches is good a 
miums are not hard to collect.

Interest will be at the rate of 5 pet cent, per annum, 
payable half-ycarlv, in lawful money of Canada, or in gold, 
at the Roval Bank of Canada’s Branches in Montreal, To^ 
ronto or New York, and at the Office of the City Treasurer.

Parties loaning the money will be required to pay the 
accrued interest to the time of paying over the amount loaned. 
The loan to be paid in Halifax Funds, and the securities to 
be delivered in Halifax at the Office of the City Treasurer.

j x General Sinking Fund is provided by law (Sec. 11, 
Chap 51, Acts 1902) for the redemption of the Funded Debt
of the Citv. . ....

The City does not bind itself to accept the highest or 
any tender, and reserves the right to accept from any tenderer 
such portion of the whole as it deems necessary.

By order.

mcrcas-

I
JAMES J. HOPEWELL,

City Treasurer.
Halifax, N.S., November 9th, 1916.

The Canada Paper Company has $200.000 5 V™ cent 
bonds maturing in New York on May ist.first mortgage

1917.,
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dominion savings banks POST OFFICE SAVINGS BANKS

De. AUGUST. IWWithdrew 
■ie 1er

Oct. 1*11
Balance ee
Slat Oct

BANK Itlor
Oct IMS 1*11 ---------,------------of the Minwr

o« Finance ne «et July. ISIS..

la the hd
ak dunn< m

• rt.in net ere ^ W"«ee»waia durin, «0.5*7.371* the 8 eta 
*17*10

I eta. 
«,554.00

• eta.
*M7««

• eta. 
ll.7W.45i ui.n'ii Set

Ith. 1.171 #45.57Bra#ieAOe4w*»e - 
Victoria ................. rfree GotISWe.SU I.XMMtS 47.sn.si I.MM8L64V Hank du. ■

let own '.. S3.S16 00 1.BS4.145.71 6S87LU0 1.9*0,174.B1
N,

New cas tie 
St.John ....

free Jet April to 
Cate eft ranefer.............

1483 U0 
44 17*11

174.746.15 
4 4M. *10 U

S.ÎW77
1W.SM.7S

.501» 
5.SW4MJA

N<
to.

9.681*6
S..M.S7 

57.1 UW 
1.80.01 
6 1» 06

. 106.0» 144
1.5*1 16 

SI .875.Si 
7.7*4 W 
S.US.OO «11

■el the
to the Feel 
■el Canada

to I34.M8.18 
11880L97 

848847878 
MAM 
414.83870 I

S235T: UnitedISO rOM 
« 550*6.45 

34 i.80O.5e
Baeinea 8.871»

I.5 andr niUJU eeeneeenee
Fhrt Hoed........... Slat i. I»l6<eet«eate)I7.K0 76 

SW7WM 
101 M «1 
130.37880

*51,03
3.7W.47
«.*100
3JM.il)

87.08V.7S 
*34 0181*
*8.001.41

1SS.3S7.7S

S.7S4.1S
1.086.00
1.788*8

Halaucb at the erediiWallace . 

Totale
ac

ta en Slat 
Alignât. 1918

.... .146.813 81 3.860 «5 Il l*6.0tf •is.48i.ni.iw *38*8* 77 IS. 180. H6 IS

tun?.X 141.777.861 83

GOVERNMENT FINANCE
_____PUBLIC DKHT

LuaiuttL.
Payable ,n New York.........
Payable in Canada .............
Payable in

1916

74.M7.OOf. 00 
148.S9S.S77 73 
470.S16»! H 
1SI.U98.171 W 

4.746 918 W
lîl.Ml.Oi i £ * Total Assets
H.âtS.tW SD --------------
lî'ÜMfîî 5 Tetal "at Debt Slat Oct.. .

of Debt.........

Her; Total Slat 
Oct. ISIS

Baraaomiaa on Central' Total Mat 
Oct. ISIStl.7M.190 73 

1*1.1*4.41171 
1.396.317 Oh

377.M4.747 11
SmiTstTm

iciIn vestment s—Sinking Pda.

4 eta. 
75.1 SI.350 19 
lS.486.3bS 74 
10.5d0.00e I» 
15.100.888 14 
7.1*476 M

111,747,M6 
67.481.116

lf7.467.U7Uf

1S.648.SM 47 
47861

Miaeel and Bkg Account*

^wïïui-i^ï'iüüiâ Railway 8ube'l4lee...........Truat Fund* '.'.'.'.'.Y.
«96.778.516 64 
««0.374.444J0

14.488.671 *
Total• i-------  Ill9.4ag.49t*0__________________ ___

CHARTERED BANKS' l^ESTSTAMiiT. SE^MBE^ loü
Debt I

141.S89.Mzlt

A8SBT8 Liability of
HO.848.IM.Mt 

19 899.881 
194.417.531 

18.314 
MM.SM 

*4 0111.008 
I6.S7Z.887 
49.7M.08t

S.7MÀ8I

L1AB1LIT1B8Capital ▲,
Capital 8u—, 
Capital Paid ufT.Ï.Ï."

Fund................
Note* in Circulation...

Deposit! Central Ooid 
Notes of ether ~ . 113.4SI 'an

ÎSES. E E!•••• SuBm

.... Slmiiei
lO.swiio 
1.708.474 

13.93*1.615

..................
9.135.5» 

34. Ml.*57 
73 Ail. TOO 
4I.1K.I76 

161.163.630 
•7 .UBJ») 
M. 145.861 

173.877.5M 
7M 545 756 
MW6.SI5 
18.8M.971 
1.108.7411 

88.79». 7 U 
6.446.986 
6.188,468

Baladue from Banks in United do* Pnwinoal Oovemnwnts..'."//.
DweNs Bftw%Se.ï.ï.ï.ï 
----------**» eleewhn

free ether

Due from

anks in Canada *

In UNMUiafin.............
Cali ana 
Call and Short Lawns.

Loans in

oth^ uahniar .‘T"
Balances due to the Imperial Govern»»,..........C—«.Dimc^r^^ ..........

Areraae Coin held......... ..................
*”rapa Dominion Notes held .

_______________________ fSaaalul 4 meant In Ctrpalpil ..
TORONTO STOCK EXCHANGE-UNLISTED

«504
10W6.488
3.507.573o^dTSST*^ ;;

Real Kstate other than Bn.. . 
■ortsapes an Real Bet ate ...

.. 6M47.ni7«8................

•'•••• ,s#E::::: .«^«o

■•«•eeeneeaeeeeee
1 .9*9

«9 **4 4M

SECURITIES
BaDna Novannea *^n>

Latest
Price Latest

Price
Sale* Sales I Latest

Price I SalesAbitibi

Asbestos

Latest
Price

~4t
Prod... SalesPmf pref 7|6 OMlard..

Gould...
Great N

Right of Way 
Wardian...........

Sgr-'^
ssuEE!.
Tech Hughes ......
Temiskaming......................
Tem *. » Hud. Bay Mine 
Vacuum Oil and Gas 
Wayagamack 
W. D. Coos...
War Lmui. ..
Waat Dome...
Western Assn 
W C. Flour...

gfjgg • ...........
•J^eConwratSo.!

N^Bca;

Nat. K Car.................pref
New Ray................................
North Amer P 4P.Cs.
^.'faL. a

Pearl Lake..........................
Peterson Lake..................

IT* KMpref 14* 3»63
II H 31re fieBrnmptan.................

Canadian Cottons. 
Carriage Factories 
Chambers ................
C-.P.R............ ... ....
Davidson ...............
Dome Ba.....................
Dome Lake ...........
Dome Rights. .. .
Dome Tea. ...............
Dominion Bridge...

32M ItH
9527

HHi «Foster ................... .M”"
Foley O'Brien IIIn. Ce.

211
l«lnote* m

$2 ON14
92} fit, 800ISmonKerr Lake 8a*0

fit
mil

Porcupine Crown... 
Porcupine Vi pond
Preston....................
Fliialga Bast Dome

34 318670
t-yall ..........
Bee Donald a

7

WXpref ane
1194

I .
>

>
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ROYAL EXCHANGE ASSURANCE
FOUNDBD A D 17*

Lmm* |mM cinH MM.III.III

Head Office foe Canada

ROYAL EXCHANGE BUILDING,
MONTREAL 

(aaUUi DI renom
De. B. P. Lacmapsllb
H. B. Mackeuzib........................
4. 8. Hoüoh Bsq , K.C 
B. A. Werrow. Eso 
Sie Vincent Meredith. Bart., 

Chairman

Montreal 
Montreal 
Winnipeg 

Halifax. N.S.

Montreal

4. A. Jaseup. Manaser Casualty Dept.
Annua Babwv. General Manaaer

Correapondence invited from responsible 
gentlemen in unrepresented districts re fire 
and casualty agencée*.

1
Head Office:

Royal Exchange London

CONFEDERATION LIFE
ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS 
OrFICERS AND DlRBCTOES :

President J. K. MACDONALD. BSD 
V1CB-PRESIDBNT AND CHAIRMAN OF THR BOARD :

W D MATTHEWS. BSQ

r

Viee-Preeident
SIR BDMl'ND OSLBR. H P

Too* J. Clerk. Rsq 
Lt.-Co!. J. F. Michie 
Peleg Howland. Esq 
Lt -Col Frederic Nicholls 

MeneginR Director and Actuary.
W C MACDONALD. FAS.

John Macdonald. Esq. 
Cawthra Mulock Bag. 
Joseph Henderson. Beq. 
Lt -Col A. B. Oooderham

Head Office—Corner of Dorchester St. West and Union Ave.. Moeteeal 
DIRECTORS

J. Gardner Thompson. President and Managing Director.
Lewis Laing. Vice Preiident and Secretary.

M Chevalier. Bsq . A. O Dent. Beq.. John Bmo, Esq .
Sir Alexandre Lacoste. Wm Molaon Macpheraon. Bsq v 

J.C. Rimmer, Bsq.. Sir Frederick Williame-Taylor. LL.D 
J. D Simpson, Assistent Secretary.

Oen. 8upt. of Agencies.
J. TOW BP BOYD

Medical Director:
ARTHUR JUKES JOHNSON. M D.. M.R C.S. (Bng.l

HEAD OFFICE TORONTO ^4-

]

7

Norwich Union.*
ÿlRE/NSURANCE 

"^ociety/Tmited 
• • *
JVorwick. England

i

LA ALFRED WRIGHT, 
Manager1 ►

r
A. E. BLOGG,
Branch Secretary 'ft

f-g utkasad street L{i
JHnKk/iiitdrêltbbbnt*

Founded 15*7
P1RB INSURANCE

IKM PLOVERS' LIABILITY 
auto.Mobilb INSURANCE

ACCIDENT AMO SICKNBSS 
PLATE GLASS ____Security. $31.750.000 1Norwich Union Building 

TORONTO
Head Office for Camada

12.14 Wellington St. Best

i

-1*1
;

/

TORONTO PAPER MFC- COMPANY, LTD.
NILUB AT CgMWiU. MT.

Manufacturers of Loft dried. Air dried. Tub eised Bond Ledger^and 
Lines Paper. S C and M P Wnting. Bnrelo^ and Colou'ed^U^ 
Extra grade S C.. M F and Antique Book. Lithograph and un 
Papers. Linen Finishing a specialty.

_ Ask year dealer far saaaplea aed prleea. -

*

r

I

\

CANADA NATIONAL FIRETHE

INSURANCE COMPANY
HEAD OFFICE: WIKHIPEG, MAR.

SURPLUS TO POLICYHOLDERS, 6 $1,820,752.82 
A Canadian Company Investing Its Funds In Canada - 

General Pire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED

Toronto. Ont.. Branch: M King St West. C. B Cobpolo. Mgr.

Incorporated 1876THE

MERCANTILE FIRE
INSURANCE COMPANY

Larcashisb Piaa lxsuaiacsAll Policies Guaranteed by the Lonoon sap
Company op Livbnpool.

UH

Canada Branch 

Haad Office, Montreal

3 DIRECTORS
M. Chevalier. Beq 

Sir Alexandre Licoste•J» •Is
Wm. Molaon Macpheraon.

Baq
Sir Frederick Williams- 

Taylor, LL.D.

«1: 4. Gardner Thompson. 
Manager.

Lewie Laing 
Assistant Manager,

J. D. Simpson. Deputy 
Assistant Manager.

r

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
IM l TE D
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CANADIAN SECURITIES IN LONDON4 •«•Cil K>rkl«|r rrtcc»
WEEE Esubd Nov. 2ed- Pieu res from 1 The Canadian Ossette •

I LBA» («iruiM (CmHm^d)
..... *4j* Investment Corporatioe of Canada
....... tiè Do., 4i% deb. stock................... ..
-.......... ..y j Trust â Loan of Canada Ul paid)
.. «I.3| | Do. (JB paid).................

i"«0i

791.10t . 724. «M

'"i'-nl’S
.................. al*
.....................«il*

MfuiauT autimu.
bssilBlsa

WIHIPU rcoshesall
Vancouver. 192253 44%........................,.................
Vancouver and District. I9M. 44%..................
Victoria. 1*2 «% ..

Do . IHMt rt 
Do.. 190. «i%.J(..

Canada. 120944. 34% 7»
Do.. 19*. 1%.................................................
Do.. 1*47. 24% .............................................
Do.. Can. Pac. L.O. stock. 34%
Do.. 199030. stock. *4%............................
Do.. 1914-19.31%......................................
Do.. 194*39, 4%..............................................
De.. 19*03, 4*%. ...........................................

.......... *4*

............ SA*

...91a.*

.................«H. 70
*

rdatëf!
MIMKLLA > l oi *West mount. 1964, «%

* Ames-Hotdcn-McCreadr. 9% 1st mort, bonds M*
tierpSTSXff^Æ. •r^v.viS
Bell Telephone. 1% bonds....................................... iS
British Columbia Breweries. •% bonds...
British Columbia Electric 44 » deb. stock.

Do.. «% prêt ord. stock.....................................
Do., del. ord. stock.........................................

Winnipeg. 1*3139. «%
Do.. 1949.4%............
Do.. 1*9*39.4%.........
De.. 1*9*39. 44%...

TU»

ÆM:I
Pr«flnrUi

1 Alberta. 19*. 4%......................
Do.. 1*22 4%......................
Do . I*U. 4*%........................
De.. 1134. «4%. .....................

British Columbia. 1941. *%
De.. 1*41. 44%.........................
Do.. 1*17.4*% ......................

teba. 19*3. 9%..............
De.. IM*. 4%...........................
De . 1*47. 4%...........................
Do.. l#«». «%........................
De.. 1990 stock. «%............
De . II*. «*%

New Brunswick. 1949. «% 
Nova Scotia. 194*. 99% .

Do.. 1*99.9%........................
' Do.. 19*4.3*% ...............

Do.. 1*434. 44%...........

*44.4.39

..........wCAM A WA* MA»** 
Bank of British North America .............. •flCanadian Bank of Commerce,% 1Jfi

*7. 2F :3.
BULWAth I Do.. 44%

Alberta A Ot. Waterways. S% loi mort........................ M* ' Do.. 49%
Algoma Cent.*% bonds................................................... 23» Do.. 5% pref. stock..................................... ..

ssa«3B#asîUir::~-sïfi
» 1 asSSWUT::::—

Do.. 2nd mort. *4% bonds................. .............................. **}• ! Do-, ord........................ ........... *
Do., ord. shares ......................................»......................... *A. I ' Camp Bird...................................

774.94 Canary A Edmonton. 4% da*, stock.............................. 174 Canada Cement, ord............
..71? Canada Atlantic. 4% gold bonds........................................  *■• I Do.. 7% pref. stock...........

90* Cat-diao Northern. 4% I Man.) tuar. bund. •_.**. 34 Do.:«% ÏMm^Tbood..........................
Do.. 4% IOnt.no Div.won) 1st mort b°nds^3 3 Canada Steamship. 3% deb. stock...............
Do.. 4% deb. stock ................................... .................57. *4.* | Do.. 7% pref............................................................... ..

Do., ord. I voting trust certs. I .....................

#1 feast ............
Canadian Cotton. S% I* mort, bonds..........................g| 4
Canadian Patrbaaka. 9% pref......................................... LI
Canadian General Electric, ord........................|J*Â A

Canadian Marconi ...............................9s. 74d‘ *d "m |L«*
Canadian Mining............................................................77."ila Md •
_ Pacific Lumber. 9% 1st mort. hda. «•
Canadian Steel Foundries. «% 1st mort bds. " nu 
Canadian Vickers. 9% 1st mart. d«bs^7..... “ ,„}•
Canadian Western Lumber. 1% deb. etoch... ! ! ! «*

• esse* 4 inCOlAB W 4
wi- CwdUeWeo. BattmUbnE, rideb.MW.V. *4.9,9

•94 I g^"**1.4"-4**'*4 mort, bond. .:

,^9»4*ri « iiowM..v.'.v.7.v:*§ t^Tl

4*r Î2ZÏÏZ, c.”n^u.ms%r, ^ -ni iff*

•s:  s■ 979» Dominion Iron g Steel. 9% cons, bonds . Sail*
.1%: Dm**. ■**.

{£.'£  s21.54.7y

Dominion Textile. ................................ .................
Electrical Development of Ontario. t\ debs. 52. lè 4* 
^orT*t •*'»««<B. Columbia.57 deb. stoci___ 'aûi
"îten5% ^CCO....................................... I*a 74d.. Its. 4id.
uo.. pref....................................... .a- aLê %*Kamimstiquia Power W ***

Do. S * gold bonds
Lake Superior Paper. 9 V gold bond.:.
Lake Superior, common.

Do.. 5% gold bonds ...
Do.. 5% income bonds.

Le Roi. No. 2...............
Manchester Liners 
Moline Plow,
Mood Nickel

u ici»
594e ..TW*
*6 1 I Ou*

............79
7k-

4» : ..99*

574.9
.79704*

HS*

SFOntario. 1999. 34% Do.. 3% I Dominion 1 guar, stock394* 90-Do.. 1947. 4%....
Do 194536. 4* V 

Quebec. 1919. 44%..
Do.. M9.4L
Do.. 1934. 4%..........
Do 1917.
Do.. 1964. 

Saskatchewan. 19*. 4%
Do.. 19*3. 4%.....................
Do.. 1*19.44% V--------
Do. 1*1.
Do.. 1*4. 44%

Do.. 4% Land Grant bonds..................
Do.. Alberta. 4% deb. stock.. --------
Do.. 1% Land mort debs...............
Do,. Saskatchewan. 4%deb. stock

.14% deb. Mock................................
. S% income deb. stock...................

Do.. Manitoba. 4% deb. stock............
Do.. 1*94. 4% deb. stock ...................
Do. 5% notes. ISIS.....................................
Do.. 1919, 5%................................................

Canadian Northern Alberta. *4% deb. Stock 
Caa. Nthern.Ontario. *4% deb.stock. Wi..

. *4% deb. stock. 19* ............

34% deb stock. 1991.........................................
Canadian Northern Pacific. 4% deb stock. ..

Do.. 94% deb. stock ..................................................
Canadian Northern Quebec. 9% deb stock 

it b stock .........

77|. 4. 4 M* 21* . t
7h*Stock........ UO*

mi 574-Do ......... TP

"if
594.5

3%. Do-I1
«7

•JJ.7N» k:<
Ml m

■ ,. : .."Ut
stock. « -,

ici-
Do■nnlrleei
Do 5544% 754- Do .OHBW. 199932 4*% ... "‘‘J

.......... 97
Do- 192937^,41%
Do.. 1*5334. 5*n. 
dmon ton 191739.5%
Do.. 151735. 44b.............
Do.. 191531,4*%............
Do.. 159232 44%.............
Do.. 19*235. 5%.............

Canadian Ntho. W
C

:::3 5::î%^îf.^h

«. 5*.£J fcîttL..................

t. Grand Haven, equip. «% bong.
con. mort «% bonds............. .........7J. cj
' Atlantic 4% IM dab. stock ].

Do.. «% 2nd deb. stock ..........................j...
Duluth. Winnipeg. 4% deb stock..........
Bdmon Dun vegan A B. C. 4% deb stock 
Grand Trunk PacMk. 1% guar, bonds.

Do., 4% bonds (Prairie) A..........................
Do. 4% heed* I Lake Superior)..............
Do.. 4% deb Mock..........................................
Do-. 4% bonds (B Mountain)..................

. Do.. S V notes..................................... ................
Do.. Branch Line». 1*9. 4% bond,..

»*» I Do., do . 1*232. 4% bond. .....................
0""dlnjnk- «quip, bonds.

Do.. «% deb stock............................................
Do . 4 deb. stock...........................................

... Do Nor. e# Canada. 47 deb stock
;**? Do. Great Western. 5 V deb. stock..............

Ore, A Bruce. 7% bonds 
ve Do.. 5% nor—.....................
-- S®** W "0*00.1919 :

Do., do IS*.............................................................. gti
Do . 9% guar, stock............................. ........... 60* M | «
Do . 5% 1st pref stock........................................ * l'J's*

”** «• mort bonds *' ^

Manitoba South-Western. 5% bonds. . 7.
M^-8V.!>*u:>S*ult Wf*. Marie. 4% 1st mt.bds.'.

Do.. IM cons mort. 4% bonds...................................
Do- 2nd mort 4% bonds.............. .................... ..

2: fe2SSt».:r."w
«• .2uniK5,tî*b2ï*
S. N” Brunswick. 1st ....
7e* Do.. 4% deb stock...........

Onmrio A Quebjc. «% deb Mock.........
Do., shares. *199. 9%.................................

S:^cVmort lw*ds-

ïïfS .......
Do..9%deb stock" ........................ 41

C*"tral. 4% refunding Tnnils'

LBAM CBMPAMln

5% bondsDo IP03S. 1%
Do.. 19*. «%.................................

Pert William. 19*531. «4% .. 
Oreo ter Winnipeg. 1994. 4é b
Hamilton. 15303% 4% ..........
Lethbridge. 19425 44% ______

.19923.5% ....
Do.. 1949-M. «4%........................
edicine Hat. 193434. 5%

. 19/5. «% ...................

Cl

St Do..,
7579* MP

M-

y8* «. u.

“ *3 .75*Do. I*!. 4%......................................
Do. 1942.54% ......................................
Do . 1*4930. 4%................... ...............
Bk# MBA9Tb....................
Do. (St Louis). 1*42 44%............
Do. 1*1-23. «4%....................................

law. 1*9*31.44%......................
Do.. 1*13.5%..........................................

Bew Westminster. 1*131.44%
Do.. 1*4333. 5%................................ .. .

North Bettleford. 1*4255. 54%____
North Vancouver. 15*. 5%.......... ..

Do.. 1*51, «4%.................
Ottawa. 1952* «4% ...

Do 19*39.4%..............

'îï*£2,J*£*4-4*%Do.. 156532. 5% ...............
Port Arthur. 195231. «4%

Do.. 159232. 5% ...............
Prince Albert. 19*. «4%.

Do.. 192935.5%.................

De.. 1992.34%..
Do . 1*1.4% . .
Do., 15*. 44%

Do*. 1942*3. 5%. ... .
DO.. 191339.5%..............

St Catharine 1922 44%
St. John. N.B.. 1*4.4%

Do.. 1946-51. 4%................
toon. 1*55.5%--------

Do . 19*. 44%...................
Do.. 1*131.5% .,...
Do. 1*131.44%.......

a..j*.72-
-‘i-...Jir 90 IA 14IA I7Ï

......

...lit* 
24s.e

i5i 1
•*4. 1.^1 .............. .100*

714. 79114. 7* 
.........................71* ^ M..:.

Do.. 7% non. cum. pref
t>o-ond...................................
Do . 8% deb stock_____

..n
91

103*
.*.$ 944*f ...

«' 1 Montreal Cotton. 5% debs..........
Montreal Light. Ac ord...........................

Do .44%Jst mort, bonds .................
MmitmalStm., Railsni,. «4» dobs

if°”t =M.We‘,r- 44% prior lien
N°V Scot'* Steel. 5% bonds.................

Do .«% deb. stock............................. ..

Ogilvie Flour Mills 7..7.............

3 mr
M)

745*
■ ■■■m nr

-3

yi«‘ï"=y •y*
1

.152* 
I32j* 

. . 51*a *% refund, bonds, 
bonds.

'*SJ &:££rrr,d*be
R^r,^'mpw’ Co - •% PrM

7** i ~D*-r*> '«teert. bonds....................................
TM. I Shawmigan Power, $1*......................

Do.. 5% bonds........................................
Do.. «4% deb. stock..........................................

Pul<’- «*• "W« bonds
DO,' ...................................................... ..

j£ I 04 Canada. 7% pref
S3 ^ of Csn^l,. «% bonds.................. .. .

*.....«“ 1
k : yrjtssX££.M

-, ...................«3* w!àîL -£***5* gbmr. 9% 1st mort..........

SSTwStib'sriS: 1S5':

974. ï"!

.... *t

. .wtL 44.3
44%.

...» >V *’ ». 57 bonds ir

I;
...............1091.1

.....................pM

20. iii. itl J

nr

774*

,3y:•• 71.19
394*79- ..as

South Vancouver. 1*2. 5%. 9Do.. 1*1, 4 A............
Toronto. 1919-29. 5% .

De.. 1*229 4%..........
Do.. 1919-21. 4%...:. 
Do.. 19». 24% ............
Do.. 19* 4%..........

.. 99*

194 4
,*sli• v

.

•m
Do

b. stock..........................
9% IM. mort........................1W*v .1*1. 4%.............. ........... •...................

-9*Do.. 1992 4%...................
Do.. 49*37. 4%..............
De.. 1*739. 4%............
Do.. I
Do.. 19». 44%

m- Wisconsin
»..........w

1-2.4%................. 77*
S"'”* Ça" * Oen l„v«t..........
British Empire Trust, prof. erg.....

...............t................
* Latsot arise

■ -■-<£10.9*1 I-

b
v flhi
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Live OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER i if

Men capable not only of writing applicatidns but 
of collecting the premiums, are always welcome 
to our forces and can be advantageously placed.

ïlUnion Mutual Life Insurance Co.
Portland, Maine

HENRI B. MORIN. Somvw* 
Division Province of Quebec WALTER 1 JOSEPH.

ARTHUR L. BATES. Pubsidmt.
Per Agencies in the Western 
end Eastern Ontario, apply to 
Manager. §02 McGill Building. Montreal.
For Agencies In Western Ontario, apply to B. J. ATKINTON^ 
Manager. 107 Meaning Chambers. 72 Queen St. West. Toronto

*!
l.i

11

WESTERN INCORPORATED I SSI.
WESTERN MONEY—WESTERN ENTERPRISE 

WESTERN ENERGY
Fire, Explosion, 

Ocean Marine and 
Inland Narine 

Ih.nrenre,

ASSURANCE COMPANY
Aaaeta ............................................. ever $4 000,000 00
Looses paid since organisation " 63,000.000.00

Mead OMrr i TOiOITO, Ont,
W B. MEIKLB.

Vice-President and General Manager

The Western Empire
Life Assurance Company

H
C. C POSTER. 

Secretary
W. R BROCK. 

President 1

Head Office i 701 Somerset Bldg., Winnipeg, Canada.

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

I
IFIRI)

BRITISH CROWN ASSURANCE
Corporation, Limited

OF GLASGOW, SCOTLAND <.Vacancies for proven producers as District Managers. If 
you want to increase your earnings, see our latest Agency 
Contracts. Apply—

WILLIAM SMITH, Managing Director

The Right Hon. J. Parker Smith. Pres. D. W Meclennan, Oen Mgr. 
Head Office Canadian Branch—TRADERS BANK BLDO . TORONTO 

A. C. Stephenson. Manager
Liberal Contracts to Agents In Unrepresented Districts

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office

Head Office for Canada
J. O. BORTHWICK. Manager

MUNTZ Sc BEATTY. Resident Agente
Temple Bldg . Bey St..TORONTO

MONTREAL
.

Telephone Main SS * *7

Prosperous and 
Progressive

Up-to-date business methods, backed by an 
unbroken record of fair-dealing with its policy­
holders, have achieved for the Sun Life of 
Canada a phenomenal growth.

To-day, the Company operates actively in 
forty-two countries and upon five continents.

In the past six years its assurances in force 
have nearly doubled ; in the past eleven years 
they have more than trebled.

More than 166,000 of its policies are now in 
force for assurances totalling over $265,000,000 
—much the largest amount carried by any 
Canadian life company.

j

• '
%

November 24, 1916, the moietart times

SUN LlElftesraABCB 
C::vmtoOF CAN AM
Head Office^Montreal,

R
I ?

hi
i

1

Ml

The Northern Assurance Company, Ltd.
of London, Eng-.1

$41,615,(XX'Accumulated Funds. 1914............................................................
B. P. PEARSON. District Agent. Toronto, Ont

Head •See tar f’aaada, a* Metre Dame Street West, Haatresal
a B. MOBERLY. Manager

A Free Course
In “Salesmanship”

We hive thought about the young msn 
who Me, no prospect, ahead. Would you 

that will give you

A Good Living Wage 
A Profitable Future 
A Provision For Old Age

We teach a man the Insurance Business, 
which ofers permanent success, does not 
fluctuate, is a professional occupation, and 
has been truly named "The best paid hard 
work in the world."

like to be in a busi

This is done by a correspondence course 
and personal assistance, tree of charge. 
When he is fully prepared for the work, 
we place him in a p.sition and help him 
to make good
The tret two lessons of the Company", 
correspondence course will he sent to any­
one interested. It will pay young men 
who desire to get on in the world to look 
into this
All correspondence strictly confidential.

£1

I

7
CANADA LIFE ASSURANCE CO. 

Hub Office, Toronto.
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INDEX NUMBERS OF COMMODITIESBUILDING PERMITS COMPARED
:itiiRETURNS TOR THIRTY-FIVE C F.S I Nui1

department 6f labour
FIGURES! à Sept. Aug. Sept. 

IMS 1PM luiiDEPARTMENT 
OF LABOUR 

FIGURES

with Sept.. IMS.August MSept .
ISM1*1* HI*

(tPer Ont W I
awe
ISIS
101.1

#e 167.1 1—r INIW<tCITIES 
Nett Scotia 

Halifax. ...

* 112:!+ 1*2 4» + W»
14*190 -MM.47
ntl + » 11

107 ja*
93*16
13.0*0

140.3*0
IAll

: t11.043 it14.7* 110.6
tu.s
m.i
1416
111.1
IMS

« 94!Cattle and beef 
Hog* and HI6 I* *New Baimmwics . 

Moncton.
St John .............

- *.922 -71.»
*2.772 - * 52
0.7* - 14 *7

- OATOj - II.» 
♦ MM

-133.7» I - » 79
- 40.923 - 14 »
- 1* 0» ! - 71.17
+ IM.M* - 1.2*2 «I
- 24.070 - m m

+i7i.ie ♦» «
- *.»+*» »

♦ 2.97* 7*
♦ 1.63* - « 02
-137.7» - 43 II
- 9.003 ! - » 71
- 2.140 - 111
♦ 30.000 ♦ » 73

.+ 14.000 +044 »
+ 90 *15 ♦ 4 .0*0 7*
- 1.102 - 0 4*
♦ 17.102 + *11
+ 44.110 ♦•» *1
+ 1147*3 + 14.0*
♦ 30.240 + ».7|

113.071
*3.071

41.1»
I7A»
23.2»

Ml. 0*4

14.1»
I1M
11.2»

t».«
lus
196.1 
14P.6

All I»III. Daonr
IV. Fna :

617.174
1.0*

203.430
Maisonneuve. — 
Montreal ........... 116.7

1*1
174.1

146 I*02.3» 
I MA»
11.3»
3.300

341.211 
*4.33* 
22 330 
10.130 
«4.3»

167.1243
I 1161.6AU6.3*4)

Three Rivers 140.235
19.340

V. Ur» a a 
toi Fruits

I
29.

» 7 » 41 1 »fruits, native
2.313.441!
*.402

103.470
33.323

113 1 114.63 1*1.4Nreeh wuite.
Dried fruits.

1.323.376
21.3*3

1.137.11*
SIAM

Osrraaio........... .
Berlin...........
Brantford ... 
Port William
Guelph ........
Hamilton . 
Kingston ...

117.• rat4 IN.!- «A4* 
+ .36.7»
♦ MAM

6 ra.i5 140.45 293 in. 4 ire 9» 8d répéta hi101.1 !
INI 164 3 ui.eha»

3*4.7»
18.376 
4IA» 
*5 100
1.3»
11»

17 AM

12.4»
1*6.9»

All
(Oi ITS 6 we

IS3.6
144.10.07125.1*' ta. 74 111 3M.7I0

113,100
10,143

107 Tan. M.I 10.43 w.iOttawa 118.7» 
HAM 

IM.7S5 
19.373 
PI.*9 
7.3* 

I.I07AIS 
I2S.7IS

141.7
1» 6

141.75 Ml.I
136.4'23 W.6Port Arthur ....

Stratford.............
St. Catharines ..

93 All
13.3»
*4.110
».*»

3». >72 
11*825

VL Tnai*:
223 « 214 « 

186.7 
W.Irat
M.i
w.i
184.6

5 187 «37, 55 we4 ISO 63.1» 
51 SAW 
77.3*3

108 9 36 I1
12 147 8Windsor

m.i
w.i
1M.4

< }“:!
i237.*»

SAW
231.8»

■anrrona ......
Brandon^*
Winnipeg

- 53.232 
+ SA»- M.3M

-It.31«4.1»
».7W

163.430
20 161.6All

- ».17 VII. Hines. Lea
Hides and tallow

1
04 .0 MT4

Ml18.S
236 4

*18130.8*3 14.4»
3.3»
4.3»

+1 MAIS 
90.270

4110.430
0.1» I

45 174 8+1itch swan ...
W.Idaw.........

Regina_______
6* W.i♦

3AM
11.8»

233 397 I ♦ 118 *4 
+ 3.373 »

W.Iae
11.7»« VIII. Moral* an* 

1res and steal 
v Other metals.

iti-r
147.3 tits

*14.1
z\

W.4
40 W0

10.0»
24.3»

141*3.9» v 1*1.1»
♦ *4.4»
♦ 13.7»

m.i+»i.n n 1
X1SCalgary 73 Ml.8 

176.1
116.1

31.1 ♦ S3 «tee.. 146.7All
IX. Feat aa*

Fuel........
:433.7»

ISAM
*UH ♦ 171.1*7 163 3+ ***.*

+ 1*1 »
W.I 111.6 v

M.I T*.7MNew Westminat r 4. M0 
*».670

17»

3.3» M.I M.ILighting♦4 + 31 w.i w.i W.72.773Victena........... HAM 8.573 - ».» X. Barman « :
w.i
166.6
161.1
174.6

in. I 174.1
116.1 1Total 4 All.*61 66.4H.I 161.4

196*4
♦ + 34.73

W.6 c171.1 M.IAll
XI. HiMONEY MARKETS 171 0 

W.I
W.6 I» ta
W.I 176.3

■66.11
W.I

M.I
1*1
W.7
m.i

» 3Table cutleryMessrs. Glazebrook and Cronvn, exchange and bond 
brokers, Toronto, report exchange rates as follows :—

Buyers.
1-32 dis.

W.IAll Tm.i .»XII.
Sellers.
1-64 dis.

Counter.
X to X
H to %

XIII. 1 mi
w.i Wi4 IRaw FursN.Y. funds .........

Mont, funds .........
Sterling—

Demand ........
Cable transfers 
Rates in New York—Sterling, demand. *4.75*6. 
Bank of England rate, 6 per cent.

»
7 W.Ipar par

1: ITS 0All
An w.i171.6... «4 75-40

-----*4-76.30
*47560 *4.78
*4.76.45 *4-79

• FHr commodities off the market, fruits, 
reciter was dropped in 1*13. » Revised.

1tables, etc. One Use el r

MONTREAL STOCK EXCHANGE—UNLISfED SE RITIES
Wi Noveaesa 12*0

■IMS Value Sri‘er1 ParSales IlMtllasteu (Continued!

Frontenac Breweries Co...... ............

Buyers Sale*Seller*ValueI-
6Porcupine Cream Mines. Ltd. I

..pref.Y
80Laurntidc ^

Mexican Northern Power

Mealean Mahogany A Rubber Co^i. ".".V.

Tramway » Power Co.
Natmnal Brick. ..

British Can. Cannera. Ltd 

C-.„FMt.....::...

Can, Light * Power 

Caa. Caal A Cehe ...

Psciflc Notes
Dominion Glass Ce. Ltd- . 
Dominion Otoaa Ce.. Ltd...........

II*

Railway À Fewer Co

Wygmck ............. ........
War Loan (fully paid) 
War Loan «40% paid)

i
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Municipal Bond Sales
Fop 1916

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Platt Glass Insurance 
Quarante* Bonds

Sickness InsuranceAccident Insurance/ Automobile InsuranceBurglary Insurance 
The Oldest and Strongest Canadian Accident Insurance Company

Van renierWinnipeg taiga 17Tarante Montreal

<

Compiled, Revised and Tabulated from Official Reports
1 A list 01 original purchasers, price and income bails of the 
Municipal Bonds sold in 1915, showing pu 
interest rale and maturity of each issue. Tt 
borrowing States, Counties, Cities, etc., are arranged 
alphabetically.

rpose, amount, 
he names of the

PRICE $6.00 PER COPY

I n

L$
il

I

Hi
s

• yt

4'

THE BOND BUYER
The Authority on Municipal Bonds u86 West Broadway New York, N.Y.

1

sATLAS
Assurance Company, Limited 

or LONDON. ENGLAND
business in the BKMlS *F ttglSÏ 111.

Funds
• M.W

The Com pony
end the following figures show Its record — 

At the Accession of 3!!
!

• $*7.065
657.115 
7*9.865 

8.560.870 
Ud. ‘

KINO OBOROB IV. 
KINO WILLIAM IV. 
QUBBN VICTORIA 
KINO EDWARD VII 
KINO OBOROB V. 

sod at
(1st DBCBMBBR. IMS

5. ' ÿ4.575.410
ll.ltS.4M
lt.ltt.tgO

ilt.953.1507,757,140
I. Edition th.EUT”

Agents wanted In nnrepreeented dtstrtrU.
Head Office for Canada. 260 St. James St., MONTREAL

MATTHEW C. HINSHAW, Branch Manager ■; a

it
/

fi

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch
T. L. MORRISEY, Resident Manager

North-West Branch
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

Montreal

Winnipeg:

TORONTO

n
Sun FireTHE LAW UNION t ROCK INSURANCE CO. Umitcd

Founded in 1**
Assets exceed S4S.000.000 00 Over S11.MO.OOO.OO Immsted in Cnonde 

PIRB and ACCIDENT RISKS Accepted 
Canadian Head Office 57 Bearer Hell. Montres!

unrepresented towns m Canada.
I. E. E. DICKSON,

Canadian-Manager

FOUNDED A.D. 1711
:or LONDON

INSURANCE CO. IN THE WORLD
Toronto

l ,11THE OLDEST
- . canadien BranchAgents wanted in

W. D. Aiken. Superintendent
Accident Department

LYMAN ROOT. Minster

.

■ItThe LONDON ASSURANCEEconomical Mutual Fire Ins. Co. of Berlin
bkbus. errAKia Head Office. Canada Branch. MONTREAL

Tetal Funds
■cad erncB ../

and mutual systems 
Total Assets, $725,000 Amount of

Government Deposit, $50,000
G BO. O. H. LANG. W H SCH“*^Z 

Vice-President M*r Secretary

Bse.eee,
* piRB RISKS accepted it current mtea 

S. Bruce Harman. II Wellington St Beet

CASH
Risk, $27,000.000

Betnbllehed A.D. IT* 
Toronto Agent!

s
-

JOHN FBNNBLL. 
President

;i"
A

I

Provident Savings Bank and Trust 
Co. and Breed Elliott & Harrison

Chloego New YorkCincinnati Indianapolis

Dealers in High Grade CANADIAN 
MUNICIPAL AND GOVERNMENT DONDS

xWE BUY AND SELL
W. JENNINGS O'NEILL, Agent, Electric 

Railway Chambers, Winnipeg, Man.

Waterloo Mutual Fire Insurance Company
Bbtablishbo IB 1*5

Head Offloe- Waterloo, Ont.
$906,244.00 

30,000.00
ALLAN BOWMAN. Vice-President. 
BYRON B BBCHTBL. Inspector

Total Assets 31st December, 1915............
Policies in force in Western Ontario, over

OBOROB DIBBBL, President 
L W SHUH. Manager

Î

British Northwestern Fire
Insurance Company

WINNIPEG, Can.
y j

Subscribed Capital $594,*00 Capital Paid-up $239,000
Security tor Policyholders $665,000

Head Office

BOWARD BROW*. President B. B. HALL. Vice-President

F. K. FOSTER, Managing Director

II .

es
sa
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f
(Figures el the el

Trade sad (eeerrrr, Mu«l.)TRADE OF CANADA BY COUNTRIES

Fouw MoktiHosts or July hi lui
1BI6 ime19161*1»

li ExportsExport»Imports liBpports
f

am
*

233.04.197
ï.«am

179.466

« »British Bmptrt. «0.766^3 
1»; 1.107 

111.837

33407.141
346.460

T14*8.03 
467 *47 

10 948
«9.463.316 

to 611
0.861.606

674.70
16.707

7,MS 
1,013.806 

11.816 
61.314 

103.984 
IIS 

403 179 
3.943 

364.478

6.1100»
119.1»

1.796

Belted Kingdom 
Australis............... 47*

7.967 3 319L
British Africa

Bast ..................
South ..................

British Bast Indies
Ouiana___
Honduras .. 
West Indies

«9M 3.386 
14.03 

80

‘•SKK

'■SOB
•"min

34.678 
1.70 914 

41.Ml 
190438 
01.841

1.406
ts
,:as

38714

"i; KtiT
SÎÎ:Si

5«,e

""437. in"

1.10.01

31.433 

.........568.684

I tn-J-2

931186
93.873

396,779
437.363

5.01

340.607 
133.640 

11.434 
941,7» 

83.3 0

MJÜ

81 1.
lOfll 

11.70 I
191490 ..
35.724

1.171 s88 
71. as 

«1.774
114063

1.763 
I >5 038 

768.001 
13.131

14I6.lt!
0873

2.111.701
118.896

l.UB
1,911.3*
1.10.794

Fiji i
Gibraltar..................................................
■nag Kong.............................................
Baits ...............
Bswfoundland ....................
Besr Zealand .......................................
Other British Empire......................

Totals. British Empire.........

8 715 11.186
171

184.7»
309.7»

1.189 277721
417.978
30.564

»•» t
1.06466

20.147
314.029

139.70
187.386

14»t UMl.Wl 4.0881.387
0.80.316 ~ 4j.80.566T1 662.67!. 29.83J.0912.395.3! 68.511.211 143.834.0727 081.977

Foreign Countries.
49.94tit.. 85 881 831.170 417.294Argentine Republic ....................

Aastria-Hungary ..............................
and Madeira Is..

135.4»
1.173
3.673

0.067 30 041 01.03t 106~ ...............«•
93.574
17 MO !

w

w

«
12 103 925

""M

*2 i5
56.508

432.181

764 8.311 343KW 11
12.MI 1471

Tîg
61.139 87.851

TS ......
76.133 
0.910 1 

868 
0.7»

7.093 t 
10.271,
3.0 4- 

1.5*582

"" 3.753

31.040 
52.351 
10.031 
12.529 
8.228 
3.04 .

10016

21.751
23 >.661 
00*5

199.20 
11.408 
«80

319.20 
59»

1.0341.439
43 979 401.190

101.814
313.03

II
4.98

79.106
Chile :i«i ••hia 10.213

101.00
77.900

140.143
11.311

It
11.8*
4.549
1.00
8.450

3.337.210

-h.. 41.540
Denmark ..... 
Dnn. W. Indies 
Dutch B. Indies 
Dutch Ouiana

1971.133 a2.1» 7.00
i«e
7.01

103 .'.‘.US
11.00 31 357 

75.40
0

2.»
1,80 503

1,006 31.4* 
13 7316.1»

<9 308 1.8*
356 1.7» 1.138

4.10.787

8.021"

14.90 
IS 306.01190 50 u’1 202

French Africa .......................
French West Indies.............
Germany ................................

Hawaii .

*1 210 110 *1
13.387 31 .US......ÜS" 1.1*0 ........

14390 
4.967 i

59.70
55.590

1.540

0.9'4 
73 20 
11.10

550 XV 550 6.721385 3.113 28.018 9 272 73 701

8T 9.56 857 8,807

........... *7411

sag

£5! 110,113
573.01

1.80.70 305.601
14*300 737.561
*7.00 ............................

1.1*0 265.4*
H.«7 1.8'5

434.630 323,00

.:!3 I **
•a
0.90

114.507
10.10

7.10.30 
30.70 
1M40 

16 114 
46,70

404.416
3.07.114

?r.
218...........*707 101 s".e<7

0,5*
1.10667

9.177
81*1*
17.932

201
119.446

2411
32.371

431.3» 
2.2-22 
4.281 
li Ml 
31.89.1 

4 433

esà'aso
*:S
971.018

9.907 10
Motherland* 1 m

.........30487"

018.713
9.30

13.10

nr.

«

136 478

"'If
167.4»

>15 20*Philippine Islands 
Forte Rico.... ...

2» 8| 6,331 Ml 1.30
29.906
2.513

14.6*1

*ioe"....

19.647

21 l(9i.........53.808 '10,651 i8 10 m 48.9» 547
1.0*1

■la.............

Domingo ..
.............3.791 ............... 7 1..........173*4

516.2» 740
53.791 ' I 0.828

4 «11 ..............
311,704 3*6.8.-3

............ IMS*

'T8S
'SSi 

1.60.01 
0 7» 

0 371 982

............. Ï144

tnî5
■W5

Al«4«
12 wl347.

61.299
2240

«1.271

873
*44115 L 10 60JMI ne5»& States . ..............

• Uruguay...........
~ __jla........................  .................
Other foreign countries ...........

Totals, foreign countries

8,5.16
tic0.796 074 119814446

"Ï.2S
Tito

3i.i0.an
22.34*4

Ï91.638 86448.774.794 92.116.250
36.407 *tSs4.56 5 2 mi9.5

6.510
8.501

1.70 8» 2906 
41.817 
6 363

8 643 ttt2.310 3.194 #9*0 52,407 87.2* X 
16497 

*69.00 7MI 
314*15.667

IPO 7.401«in re6.864
M4078378.653.03

«.3664*9
AI.63I403
•4.026,7*9

1017110 107*0.677
17440.1» m.O0.7P6

op133.663 106 
04.4*5.021

-.1 --P 107
61.633.7»{ wi151,787.848Brand Totals t bri.onnow 8*3* 5»« 13:1,5*2 407 8* 0,0 > 9*1 doPRELIMINARY STATEMENT OP THF TRADE OF CANADA FOR SEPTEMBER re

tnMonth of September
1914 1918 1*18 1914 1918 1916
I A I 8Dutiable Goods............... P. 22 179.997

1.1991 875
*2.277.7»
13.70434

• sea e*s •assesses, sssspsssssss «982.749
30.143.822

341.6M.2H
I0.10.2S1
S31.SS3.40

____ 414007
979.172.1»
91.4*406

38l.6S4.49t 
30.924.1 IS

t4S.3BS.8l6
171.7*707Total Imports (1 

•Coin and bunion..
Total imports.: 

Duty Collected.........

J...J *07.572 IP 156 6*5.27* 60S417.101» 
167 I as 4M

IS ■ ten «s 57*1
12 492.7» 

' 6.916.606
99.04.94* 73S.*96.946524. *11

7J ll.942.7W I » *10 5740 747,? du
‘ S. 10341 

1.07 
4.945.471 
7.6» SI7 
7.407» 
5.1*6.314 

1203

5 «16 S.WI.9I9 
106.777 

. 5.47* 740 
1110712 
004 04 
«.961.177 

9114»

«.174.999 
I9.9W.:;„
«1191.113
62 084 STB 

10119444
63 355.*» 

1144»

0 4M 74* 
23.274.772 
53 952.960 

1110102 
996.4SS.Sn 
0101 4 IS 

9.19706

55.42*. 149 
21.962 9» 
47 341 079 
M I «,377 
I* 03 796

2.70313 
UHH 

10. I** 424 
11.1*09 
904474

tTbe forest ..............

Agricultural produce 
BtauA 
Miscel

Co/I i1* an
d1 (TVS 2M

31 796 613
t,747.491

46.129. CoM2H.lt! 
1.90.119 

*271 
1*1.904

40.067. __ 
♦4.192417 

4000410 
1*0207

1.081.940.094
0.9007

474 *7 OM 
43 04S.ISS7 .147

40444.004
304.4*1

v. ».7is ma 
»«*Jg

Cobullion
Total exports

1.092.92501 
27S.SS2.O0

517 9*2.740 
0.8».X: d

080184 Go040.00 l« 140.477 0*• 12.610 773its Tun. Ire
«.III He•1.742.02 I 70.04.2001.0701

7020 __________
01.09491 10104.27*,

A 499 93S.294.443 
30I4IS 01Î5S 741 914070Total trade 276.

Ni.________________________________ _________ P2.40.flO*
S» ÏÏîs4S-|eiri«im ,Î!^£L ,h*LtHr e«ure’ rata tin* to the imports and reports of cotnand bul 2.01404.901.1 i

for the twelve months ending Sept., 1919, were : imports 1*16- 
.. an UteitetinTffS^3^!*^ «" • ,h* ,0,el *"*

I
«I
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FARMERS CO-OPERATION vs. COMBINES

Mr. H. W. Wood, president of the United Fahners of 
Alberta, in a speech at Calgary, discussing the combinations 
which control food pryres, said :—

“In the flour line, in the grocery line, and, in fact, in 
nearly every line which the farmer buys there are combina­
tions which have determined to oppose the forward move­
ment of co-operative methods by refusing to sell their goods 
to any farmers’ co-operative company or association. This 
refusal is in a way a blow at the very foundation of co­
operation, but I repeat that we will break such combines ; 
with our force all mobilized throughout the length and 
breadth of the land, we will have sufficient power to ride 
down such opposition. These same combinations which now 
refuse to sell to co-operative companies will then seek 
trade, for we will not have to buy from them

ifl 'H

I
■ 11

11

out n
Iin

tONTARIO'S MINERAL PRODUCTION

Baldwin, Dow & Bowman 8 1The Ontario Bureau of Mines’ summary of mineral pro­
duction for the first nine months of 1916 is

Quantity.

as follows :— Chartered Accountants
OFFICES AT

Edmonton, Alberta.' Toronto, Ont.
Value ).

io,S9*
«3**947
146,467

Product—
C-r.ba.lt ' 

do., oxide, pounds 
do., metallic, pounds ... 

Cobalt

19*5- 
*».47* 

107.363 
66,56a

1916.1915.
969*tons

378,73*
*7**55

*35*337
76,979 IV

Iand nickel oxides (un­
separated), pounds ...............

Copper ore, tons ..............................
do., in matte, tons ....................

Gold,

«2,890
«1,685

6,»Ss*3o
7,5*3*734

673.176

5»57."*6
1.715

16,989
363*55
*71*34

«.501 1n*,024,658
5,636,941

601^44
14*57

381,7*2
309,586

ounces
Iron ore, tons 
Molybdenite 

Pounds
Nickel oxide, pounds ..............

do., metallic, pounds
do., in matte, tons .........

iron, tons ..........................
Silver, ounces ............................

IAsk the Subscription Department 
about our Special Book Offer

(concentrates). I15*45 
6,1*1 
7.618 

15.5» 3.0»
6.6*6,961
9.7SW0*0

154.5 
54.15» 
17.435 
J'a>4« 

50MIO 
16,jc 1,091

16^1*5 
4.76= 

5.169.51e
4.510,906
*.0)0-469

141-4*3

11^>5
•4.054

354.151
.'7*.6»9

i

1M
9 1flsJm

“BULjlK”
Egyptian CigarettesBilik

$

“ Bulak ” Cigarettes are the 
supreme achievement of one 
of the greatest blenders of 
tobacco in Cairo, Egypt.
Their exquisite aroma is 
fully in keeping with their 
elegant appearance.

~o

S3 UFILJOS.

/

VsCairo-i Egypt\Tfoec c.10FOR15
I
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«74
British Columbia Fishing â Packing. dom

'•»•»••• pwl. 77a
BBS

Canadian Foundry ft Forgings
Canadian General Electric.........
Canadian Locomotive ... 
Canadian PaciSc Rail war 
Canada Steamshi» Lines

pref.
123

36
17#

«1ar: *.*1.. ££

Civic Invest ............................
Cana. Mining and Smelting

Detroit Railway
Cannera. .Tj 
Iron .......
Bridge...........

Dominion Coal____ lj
Steel C.
Tea tile

a
lit

"'"prH.
r> 1**4

it■:..... T7
PrefI

àiiuag ::Lake ef Wet
----- !.. ... preT lit

........
Lyall Can. Co.............................

Mackay ...........

Maple Leaf..
Montreal Loan * Mortgage

00
III

..........wetSKSKSSE™ 
wrK'ss^1""-'
Ogfleie Flour Mille.

Ontario Steel Products 
Ottawa L H. ft P.............

v
......... pref.

fti
M

prefPrice_____ ____  ,
Rlerdan Paper.,.

«Mmrin Williams 

a...........

IM

*#

M
—ml.

pref
•ü
6*prefl„Co. of Canada •M
»tprefI**» -........................

Taranto Railway___
Tacketts ...................
wSjpKgHlictric ...................

;”iiofcZ^r,,Anwtee'-

of Montreal ...
Rank of Ottawa.............
Ranh of Toronto .
Bnnfc d’Hochelaga .
Rank nf Nova Scotia.

Bank .........
Marchante Bank

04pref 

• pttf in*

«74
.->.•1

ss:

iii
Ouehec Bank..........
Roval Bank ........
Standard Rank .......
Union Rank .................
Ames-Holden '*****
Bell Telephone__ _
Canada Cement 
Canarian Consolidated Rubber ...
Canadien Cottons................
Canadian Locomotive .
Cedars Rapids...............
Dominion Coal ...........
Dominion Cotton ...........
Dominion Iron and Steel
Dominion Textile.............
Dominion Textile___
Dominion Textile 
Dominion Textile 
Lake of Woods Milling 
Lyall Con. Co ,
Montreal Light. Heat ft Power 
Montreal Tramways .......
Montreal Tramways.
National Breweries .........
Nove Scotia Steel 
Ogilvie.
Ontario Steel.

I

Last Sale

A
R
Cl
D 103

deb

Ashed*
Ames- _H olden . 

American Cynamid
praf-

pref.

Baft Telephone..
i Ptehiog ft Pnckiod

• •••
•pref.

..pref.
Canada Car ft Foundry..

UB L itive
...pref.

Canadian PaciSc Railway

Salt.

pref
<3ty Dairy

praf

Caafsdsration Ufa

Oas
Crown Reserve Mines.... 
Crow’s Neat Peas...........

Dominion Cannera.........
pref.

Duluth Sup.................
F. N Burt....................

Hsm.lton Provident 
Huron» Brie.................
Illinois ..I ■ R0«e
Landed R. ft L.V.

pref

.. pref.........|.

Mackay Companies . 
Maple Leaf Milling... 
Marie Leaf Mining. .
Monarch ..................... ..
National True*...........!.........
■at S. Car ................

pref.

-

.. pref.

Nova Scotia Steel

prrfI’S

Porto Rico 

2“«hac Light ft Power"!.' pref.

’ ’i... gwf.Rumell Motor. ::::pref

t
------pref.

.. pref.
Spanish River.

«7
3W

rights
7-1..A
97.. prefTomato General True*. 

Toremtn Mortgage
Toronto Paner____
Toronto Railway...
Trethesrey ___TbeSSta ....................
Twin City______..Jj#
BankofCnmnwee ...
Rank of Ottawa ...........
Rank of Hamilton.........
Rgnk of Montreal...,. 
Rftnh of Nova Scotia
Rank of Toronto.............
Dominion Dank ............
f morris I Bank ...............
Marchants Rank............
M oisons Rank .............
Roval Rank . ........
Standard Rank...............
Union Plank .........

Bread .... 
Cement....

110
so
S3

23
««4

IS5

M
St
170

9*V.
Rico

Fmv. of Ontario
Rio
Stmt Com nan v of Canada
Wer IrAin ..................

{C+mHmu*d)

Porto Rico^..........• •.........:m........  •••
Quebec Railway. Light and Power ...
Spanish River................................... —
Steel Co. of Canada..............................
Dominion War Loan .........................
Dominion War Loan.............................
W Kootenay.......  ........................— •••

Old

J

Montreal and Toronto Stock Transactions
•tad and gains Par Week.

____________ ________________fanefory Times by Messrs. Burnett
Co.. 8t. Sacrament St.. Montreal. Tomato quotations " and interest."

Stock Prices Per Novi

X
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The Imperial 
Guarantee and Accident 

Insurance Company 
of Canada

Head Office : 46 Kino St. W., TORONTO, Out.
IMPERIAL PROTECTION 

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance. 

A STRONG CANADIAN COMPANY 
Capital 

Capital 
Capital

Paid
Authorised 
Subscribed 
Government Deposits

- $200,000.00. 
. $1,000,000.00.

$1,000,000.00. 
$111,000.

up

Guardian Assurance Company 
Limited

Assets exceed Thirty-Fire Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal

• Established 1S81.

6="

B B HARDS Assistant Manager.H. M. LAMBBRT Muss»

ARMSTRONG t DeWITT, General Agents,
6 Wdlrogloû Street Best - Toronto

>

j_________- I '
—

[ , t
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LONDON [1SUCCESS AND PROGRESS
These are two outstanding features of the history of the 
North American Life over the past 30 years.

Payments to 
Policy holds rs 

38,016 
105,712 
538,827 

1,386,025

GUARANTEE AND 
ACCIDENT COY.

Limited
Head 0flies for Ci 

TORONTO

-

li •:
Insurance 
in ForceYear

188/)
Income

153,401
581,478

1,660,064
2,740,851

Assets
343,746 4.840,287

2,300,618 15,770,385
6,068,014 37,580,047

16,716,880 66,245,310
This is a rapidly growing institution and offers an attractive 
opportunity for a live agent.

1885
Established isst

1806
J 1816

?UaMllty Personal Accideet

Fidelity Ouarsntsc Court 
Internal RevenueCentrist

North American Life Assurance Co.AND FIRE INSURANCE *
" Solid as the Continent "

IAS emri Tsssrrs. err

X j;
i

:

i
-

. :

—

Protection—Savings—Investment A REMINDER!
In redeeming your Pall obligations—do not forget 
that there is an urgent obligation no man can afford 
to ignore—a debt be owes to himself and to his family 
—the obligation to protect hie energies and interests 
by means of LIFE INSURANCE
The Great-West Life Assurance Company, in its wide 
range of Policies provides for every need and cir­
cumstance. The farmer, the merchant, the profee 
sional man. and the wage-earner may all find Policies 
peculiarly adapted to their need* 
are low. and the profit returns are remarkably high. 
Puli information of the Company's many attractive 
Plans will he gladly given on request.

“1 *■ '•"**( ‘h« three features of savings, protection and investment

**™Ufr,efnC^.d?rtlC,Pe,‘ne The

SSf ïïtS in"sLc?,£

le ill. No other security is more safe than s Mutual Life endow- 
it policy and as to Profit these policies return from |H0 to 8214 for 

every hundred invested in them, in addition to the protection afforded, 
f line. In addition to the aavioss and investment features, the 
home of the policyholder is absolutely protected throushout the endow­
ment term for the amount of the contract-which is therefore the beet 
security a man can hold

Premium rates

\

The Great-West Life Assurance Co.The MUTUAL LIFE ASSURANCE CO.
Waterloo Derr. ** F ’OP CANADA Ontario WINNIPEGHEAD OFFICE a f

ft-

H
fin

■

,

I

Merchants Casualty Co.
heed Office: Winnipeg, Man.

ACCOUNT BOOKS
Loose Leaf ledgers

Binders. Sheets and 
Specialties

Full Stock or Special Patterns made to order
PAPER, STATIONERY. OFFICE 

SUPPLIES
All Kinds. Size and Quality, Real Value

BROWN BROS.. I/m.
TORONTO

The most progressive company in Canada. Operating under the 
supervision of the Dominion and Provincial Insurance Departments. 
Umbrae lag the entire Dominion of Canada.

SALESMEN NOTE
Our accidro, and i.

Covers over 2.M0 different diseases Pays for 
sis months for sickness and two years for acci­
dent. Liberal indemnities for accidental death, 
total disability, quarantine, operations.death of 
beneficiary and children of the iaeered.I 1

faig gpaalata far Live Agee le

Eastern Head Office...I Adelaide St. B- Toronto
Home Office............Electric Railway Chambers.

Winnipeg. Man.Slmcoe and

■;

EWlki

■

1

.

■

■S
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TflE MONARCH LIFE
ie a eee» cmpaii

4. T GORDON H. L. TAYLOR. K.C 
Secretary end Actuary:

4. A. MACPARLANB. A.UL
wnnrtc

i. w. W STB WART
■ BAR s

I

Jf

iii.il!

INSTALMENT POLICIES p’bœ£ ■during 
'* lifetime

ARB ISSUED AT LOWEST RATES BY

THE NORTHWESTERN LIFE £SYpancy
First Scientific Life Company in Canada

l Beaker Sera BnlHIng . WIIIIPK
AGENTS WANTED T

$

i
e
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The Standard Life Assurance Co. of Edinburgh
Head Office for Caaada : MONTREAL. Or. 1828...» <Invested Funds li

».
Government Trust- 40

7 ASSAM Claims paid
P. W. DORAN. Chief Agent. Ont

111
D. M. McOOUN. Mgr.

fe L’UNION%

PROFITS EXCEED ESTIMATES PARIS, PBAWBBof
Capital fufty H% paid up4ORLY IR THE
Fire 4.*ia.(0«.M

London Life Insurance Co.
LONDON

AeailaMe Balance from Profit and Leee 
Total Leeeee paid to Slat*

«1
RIBIBR 

.. UBiMia
1*1*

Net m I»1S
Branch. I» St. John Street. Montreal : Mi___

no. Toronto Office. IS Wellingtoe St. Beat 
J. H. Swear. Chief Agent.

M,POLICIES “ GOOD AS OOLD." 1

PROVINCIAL MANAGER WANTED
Pop NEW BRUNSWICK *

Alao Diet pint
Essex sad Mifid____ _________ _____

Apply giving full particulars to 
1 H. A. KBNTY. !

for Perth. Wellington. Grey. Bruce.

The Continental Life Insurance Co., Toronto

Are You The Man?
If you axe s man of character, honesty and 
ability, who can organize men and enthuse 
them, making them produce, we have an A1 
proposition to make to you. Get ■ your 
letter off to us to-day for full particulars.

THE WESTERN LIFE 
ASSURANCE COMPANY

Meed Office WINNIPEG

The British Columbia Life Assurance Co.
mbam ernes VASeeCYEM. M.C.

Authorized Capital. SlAM.MS.0S ■Subscribed Capital, tl 
Paaainmr—L. W Shatford. MP P.^m

«
Vica- T. B Lad . L. A. Lewie

Liberal contracts efierod to general and special .gent.
I

—-I

i
Pint British A.D.

Phoenix Assurance Company, Limited
FIRE ef Lire

17*
Total 

• FIrek

for security of policy holder* only

Agents wanted ie both breaches. Apply to 
R. MacD. Patbbsor, 
J. B. Patbrsor,

I Managers

100 St. Francois Xavier Street, Montreal, Que.
AD with profit entities affe 

1er a full year'* ranrmioaary at that data.

British Colonial
FIRE INSURANCE COMPANY
2 PLACE D’ARMES, MONTREAL

Aathorized Capital $2,000,000
Subscribed Capital $1,000,000

Agents Wanted in Unrepresented 
Districts

Prudential Agents Arc Prudential
Enthusiasts

The spirit of the Company, its 
methods, its policy forms and its 
absolutely fair way of dealing with 
its field force make the agents some­
thing more than employees of the 
Company. It makes them an inte­
gral part of the organization.

Write at a

The Prudential Insurance Co. of America
Pounded by John P Drydta. Pioneer of Industrial leeuraacein America. 

FORREST p. DRYDBN. President.
Incorporated at a Stack Company by the State of New Jeroer.

Home Office. NEWARK. N. 4
III
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The Practical Side 
Of this Lean-to Greenhouse

JTSvery simplicity keeps its cost 
down. Being placed on the 

Southern sunny side of the garage, 
it is shielded from North winds, 
making heating it an easy mat-

Built as it is with our standard iron 
frame construction, it gives you 
ideal plant growing conditions, 
and insures a life long freedom 
from repairs. That is why it is 
called the construction of “ Ever­
lasting lastingness.”
For full particulars of this and twenty-6ve 
other interesting greenhouse subjects, send 
for our greenhouse Booklet No. 142.

1er.
Attaching it to the garage, allows 
the use of the one boiler for both, 
which works out a coal saving for
both.

Wgganihmi^.
OF CANADA

BUILDERS OF GREENHOUSES AND CONSERVATORIES. 

Royal Bank Bldg., Toronto.
Factory : St. Catharines, Ontario.Transportation Bldg., Montreal.
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Canadian City Bonds 4

itabllehed Canadian Cities afford a parti ou- 
itment, and an Income return of from

5% to 6X%

The Bonde of well 
larly itlefaotory eafe lnv>

Wt own and offer the /Mowing:
SM'IBITf ■ ATE am

1949City of Toronto, OnL.........
City of London, Ont...........
City of Peterborough, Ont.. 
City of St. Catharine», Ont
City of Galt. Ont...............
City of Brantford, Ont........
City of Fort William, Ont.. 
City of Port Arthur, Ont. .
City of Winnipeg, Man......
City of Vancouver, B.C. ... 
City of Kamloopa, B.C........

1933
1926
1922i
1941
1934■ • • •

1932
1926• v 1935
1923
1939 !

Fell particular# furnished on request.

Dominion Securities Corporation
LIMITED. MONTREAL BRANCH 

Cased» Life Beildin*
E. K Wood ....
0. A. Matrear • Va 
4. W. Mâchai 
J. A. Fraaar • •
W. $. Mode* . . Ti 
T.H
A F Whs* . . Ae’tT.

mi
Pk. W Wk . . Mama*

It KINC^STREET EAST

TOKONTO
LONDON. EMC BRANCH 
Ne. 1 Autel* Friars 
A. L. Fellerien. Manater. Aas'i

T

BUSINESS FOUNDED 1796

American Bank Note Company1
(INCORPORATED BT ACT OF TB» PARLIAMENT OF OAEABA),!

ENGRAVERS AND PRINTERS

POSTAGE AND 
REVENUE ST AMPS.

BANK NOTES. 
BONDS, DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC™ FOR 
BANKS AND 

CORPORATIONS

SHARE
CERTIFICATES.

ETC™FOR 
GOVERNMENTS 

AND
CORPORATIONS

I

i
.

SPECIAL SAFEGUARD# 
AGAINST

cotnrrsami nro
j WORK ACCEFTABLE 

ON ALL
STOCE EX CHANG:

. t
? fine moor iuiidinsi

HRAD OFFICE AND WORKS: OTTAWA 80S 888 WELLINGTON STREET

BRANCHES:
TORONTO

l
MONTREAL WINNIPEG
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