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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

The Canadian Bank
of Commerce
Pajd-up Capital, - $10,000,000
Rest, - - - - - . 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS ;

B.E. Walker, Esq., C.V.0, LLD., President
Z. A. Lash, #sq,, K.C, LLD , Vice-President
Hon, Lyman M. Jones
Hon, W, ¢. KEdwards
E. R, Wood, Ksq.
Hon, J. M. Gibson, K.C.,
LLD

Hou. Geo. A, Cox

James Crathern, fsq.

John Hoskin, Esq., K.C.,
LL.D

Robert Kilgour, Esq.
J. W, Flavelle, Esq, LLD.

WLu.‘M-CM&Sler. E\q.
A. Kingman, hsq,

Robert stuart, ksq,

ALEXANDER LAIRD,
a. H. IRELAND,

General Munager

Superintendent of Branches

Branches in every Provingce of Canada
and inthe United States and England

MONTREAL OFFICE: H. B. Walker, Mamger

LONDON, ENG.,OFFICE; 2 Lombard Sireet, E.C.
H.V. F.Jones........... Mapager
NEW YORK AGENCY ! 16 Exchange Place
Wmn. Gray and C. D. Mackintogh, Agents

This Bank transactsevery description of Banking
Bugness, including the issie of Lefters of credit,
Travellers” Cheques and Drafts on Foreign Coun-
tries, and will negotiaste or recefve for collection
billson any place where thereis a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CAN ADA.

Capital Paid-up, - - - $4,000.00t
Reserve Fund & Undivided Profits 5,300,00t
Total Deposits by Public - 45,700,000
Total Assets, - - - 58,900,000
DIRECTORS :
E. B. OSLER, M.P. .. .. ..
WILMOT D. MATTHEWS

A. W. AUSTIN,

President
Vice-Pres.

R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C.,, M.L.A,

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Mansger
E. A. BEGG, Chief Tnspector,

Branches and Agencies throughout Canada an¢
the United States.

Collections made and Remitted for promptly
Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
fsued, available in all parts of the World.

GENERALBANKING BUSINESSTRANSACTED}
MONTREAL BRANCH:—162 St. James Stz
J H. Horsey, Mamger.

~THE—

Standard I_oan Co.

We offér for sale debenttures bearing interest
at FIVE ¥er cent per snnum, payable half-
yearly. These debentures offer an absolutely
ssfe apd profitsble investment, as the purcha-
8r8 have for security the entire assets of the
Company,

Capital & Surplus Ascets $1,340,000.00
Total Assets. .............. 2,i00.000.00

president; ALEX ANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8, DINNICK.
Directors :

Right Hon. LORD STRATHCONA apd
MOUNT ROYAL, G.C.M.G

J.A.¥ammerer. David Ratz.  R. H. Greene,
Hugh 8. Brennan, J. M. Roberts,
A. ], Williams.

HEAD OFFICE.
Cor- Adelgide & Victoria Sts. Toronto

THE CHARTERED BANKS.

UNION BANK OF CANADA.
Dividend No. 93,

NOTICE is hereby given that a Divi-
dend, at the rate of Seven Per Cent per
anmum has been declared upon  the
Paid-up Capital Stock of this Institution
for the current quarter, and will be pay-
able at its Banking House, in this City,
and at its Branches, on and after Wed-
neslay, the First Day of June next.

The Transfer Books will be closed from
May 17th to May 3Ist, both days inclu-

sive.
By Order of the Board,

G. H.-BALFOUR,

General ManaZer.

Quebec, April 22nd, 1910.

The Standard Bank
of Canada

Established 1873 85 Branches

Capital (authorized by Act
of parliament) . . . . .$2,000,000.00

Capital Paid-up . . 2,000,000.00

Regerve kund and Undivid-
ed Profits. . 2,454,074 .23

DIRECIORS:

W. F. Cowan, President; [red. Wyld,
VicePresident; W, F, Allen, W, R.
Johnston, 'W. Francis, F. W, Cowan,
H, langlois, 'I'. H. McMillan,

Head Office . . TORONTO, ONT.

GEQ. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst, General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings

and Inwvestment Soegiety,

Magonic Temple Bldg., LONDON, Can.

Interest at 4 per cemt payable half-
yearly on Debentures.

T. H. PURDOM, President. )
NATHANIEL MILIS, Manager.

THE CHARTERED BANES.
THE BANK OF QL'TAWA.

Dividend No. 75,

NOTICE is hereby given that a Divi-
dend of Two and one-half per cent, being
at the rate of Len per cent Per annum,
upon the Paid-up Capital Stock of this
Bank, has this day been declared for the
current three months, and that the
same will be payable at the Bank and
its Branches on and after Wednesday,
the First day of June, 1910, to Share-
holders of record at cloge of business on
17th May mnext.

By Order of the Board,

GHQ. BURN,
General Manager.
Ottawa, Ont.,
April 18th, 1910.

'

Traders Banko.rCan.

CAPLITAL & SURPLUS .. $6,550,000
TOTLAL ASSELS. . $39,500,000

BOARD OF DIRECTORS:

C. D. Warren, Bsq..........President.
Hon. J. R, Stratten. .. Vice-Presidept.

C. Kloepfer, Bsq., Guelph; W, J. Sheppard,
Bsq., Waubaushene; C. 8. Wilcox, &a..
Hamilton; B. F. B. Johpstop, EsQ. .C.o
Toropto; H. 8. Strathw, wsq, Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY. ....-....General Managef
N. T. HILLARY ..... .Asst. Gen, Manager
J.A. M. ALLPY.,. ver = e - Secretary

PRSP § L7 4
}J,: Is}e\nf“l‘lnllﬁs i ‘auditor to the Boar@

ONTARIO: Massey, Yonge apd
Moupt Forest, (‘olbome

Arthar, Newcastle, Yonge & Bloo

Aylmer,

. Yonge and
Ayton, Norih Bar Richmopd
Beeton,

Union Stock Yds
Blind River, Tottenham,
Bridgebursg,

Twecd
Brownsyille, yars

Bruce Mines Waterdown,
Burlington, wWebbwood.
Cargill, W. Fr. Wiliam
Chaplean

Windsor,
Clifford, Winona,
Collingwood, Woodstock,
Drayton, Wroxeter
Dryden ALBERTA:
Durham, Calgary
Dutton,

Cfamrose
Elmira, Castor
Elora, pidshury
Embro, Bdmontop
Embrun Erskipe
Fergus, Gadshy
Fort William,
Glencoe,
Grand Valley,
Guelph,

Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Porcupine
port Hope.
Prescott,
Ridgetown,
Ripley.
Rockwood,
Rodney,
§t. Catharinmes,
S§t. Mary's,
auit Ste. Marle
Sarnia,
gchomberg,
Springfield,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls
Sudbury,
Haletiary  revitork
Hamilton, Fast. mam?mrd
Hamilton, Mkt sonburg.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,
Leamington,
Lien's Head,
Lynden
Matheson

Gleichen
Holden
‘Stettler

SASKATCHEWA
Forget

Regina
Saskatoon

Zes lapdia

MANITOBA :
Winnipeg,

B. COLUMBIA
Stewart
Vancoaver

Toronto Br'ches

Avenue Road
Danforth Avwve,
Gerrard & Jores
Gerrard ¢ Main
King & Spadise
Queen and QU EBEC
Broadview  Moutreal

AGENCIES: London, The Lendon City and Mid-
land Bank.s.New York, The Nationsl Park Bank.
Chicago, The First Na'ional Bank. Buffalo, The
National Bank.

UNITED EMPIRE BRNK

of Canada.

Hezd Office, $U XN GE and

FRONT sueets 10TONO.

Cowservative investors wil! 4nd a smafe
oaying proposition in this New Canadise
Bank ‘Stock (issued st par). Allotments
1l be made to esrly applicants.

George P. Reid, General Manager,
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THE

Royal Bank.sCanada,

INCORPORATED 1869.

wapital Paid-up.. .. $5,000,000
Keserve & Undivided Profits. $5,928,000
HEAD OFFICE, - MONTREAL.

Board of Dire:tors
H.S. HOLT, Esq., Pres.  E. L. PEASE, E«q.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Fsq.
Hon. D. Mackeen, ksqg. D. K. Elliott, kEsq.
James Redmond KEsq. W. H. Thorne, Esq.
F.W. Thompson, Esq. Hugh Paton, Ksq.
T. J. brummond, Esq. W. B. Torrance, E-q.
E. L. PBEASE, GEN. MANAGER
W. B. Torrance .. Supt. of Branches
C. E. Ncill and F.J, Sherman, Asst. Gen, Mgrs.

BRANCHLES :
Abbotsford, B.C. Maitland, N.S.
Alberni, B.C. Moncton,
Amhent. N.S. Montreal,

Montreal, Stanley St,
Montreal, Seigneurs St.
Montreal Annex
Moose Jaw, Sask.
Nanaimo.
Nelson, B.C.

Newceastle, N. B

New Alb. rni, B.C.

New Westminsier, B.C,
Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont.

Ottawa, Ont. (3 Behs,)
Fembroke, Ont.
Peterborough, Ont.
Pictou,N.8,

Plumas, Man,

Port Kssington, B.C.
Port Haw kesbury, N.8.
Port Moody, B.C.
Prinee Rupert, B.C,
Regina, Sask,

Rexton, N.B.

Rossland, B.C.

=~t.John, N.B. (2 Bebhs,)
StoJohn's, Nfid.

St. Paul, (Montreal) Que.
Sackville, N.B.

Salmo, B,
Shubenacadie. N.S.
South River, O1
Summerside, P.E.I.
Sydney, C.B.
Tillsonburg, Ont,
Toronto, Ont, (3 Behs,)
T'ruro,
Vancouver, B.C. (8 Behs,)
Kelowm, B.C Vernon, B,C.
Kenilworth, Ont Victorin, B.C.

Ladner, B.(, Welland, Ount.

Lipton, sask. ‘estmount. P.Q.
London, Ont, Victoria Ave,
Londonderry, N.3. Weymouth, N.S.
Louisburg, (. B. Winnipeg, Man (2 Behs))
Lumsden, Swsk. Woodstock, N.B,
Lunenburg. N.S.

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Gualiano Street ;
Manzanillo, Matnzas, Mayari, Sagua, santiago de
Cuba. SanJuan(Porto Rico).  Nassau (Bahamas).

New York Agency, 68 William Street.

Antigonish, N.s.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont
Brandon  Ma
Bridgewater, NS,
Burk's Falls, Ont.
Calgary, Altd.
Camphbellton, N.B.
Charlottetown P.E.I
Chilliwack, B.C,
Chippawa. Ont.
Clinton, Ont.

Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Cumberland, B.C,
Dalhousie. N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N,B.
Elk Lake, Ont.
Elmwood, Ont.
Fredericton, N.B
Galt, Ont.
Gowganda, Ont,
Grand Falls, N.B,
@rand Forks, B.C.
Guelph, Ont,
Guysboro, N.3.
Halbrite, Sask .
Halifax, N.S. (2 Behs,)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B.
Jolietie, Q.

Union Bank of Halifax

Established 1856.
142 Notre Dame St., West,

Every man, woman and child  should
have a Bank Account.

We have facilities to meet the require-
ments of everyone.

SAVINGS DEPORITS of $1.00 or more
recelve interest twice a year.

COLLECTIONS receive special attention.

C. A. GRAY, MANAGER.

The Provincial Bank

Head Office: 7and 9 Place d’ Armes, Montreal, Can
37 Branchesin the Province of Quebec.
CAPITAL AUTHORIZED.......,.
CAPITAL PAID-UP. ...,
RESERVE FUND...........vv.ovo. 361,358,908
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncler Franco Canadien .

Vice-Pres. : Mr. W. F. Camley, of The Wholesale
Firm of Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agrieulture.

Mr. G. M. Baworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal,

Dr.E. P, I‘ach::ﬁelle. Administrator Credit Foncier
Franco Canadien.

Mr. Tancred: Bienvenu, Gemeral Manager.

BANQUE d’HOCHELAGAH
1874-1909.

CAPITAL AUTHORIZED . $4,000,000
CAPLLIAL PALD-UP $2,500,000
KESERVE FUND $2,300,000

DIRECTORS:

F. X, St. Charles, ksq. .. .. ..President
Robt. Biclerdike, ksq., M.P., Vice-Pres
llon. J. D. Rolland, J. A. Vaillancourt,
Lisq.; A. Turcotte, kisq.; KE. H.
Lemay, E8q.; J. M. Wilson, Esq.
M. J. A, Prendergast, General Manager.

F. G. Leduc, Manager.

0. E. Dorais, lnspector.
HEAD OFFICE: - MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. 8t Denis), St.
Cathering Street, East; St. Catherine Street,
Centre; Notre Dam¥ Street, West; EHochelaga;
Maisonneuve; Point »t. Charles : St. Kd ward,
2490 St Hubert St ; St Hemy ; Town of St.
Louis ; Viauville; Verdun; Ville kmard.

BRANCHES:

St. Boniface, Man.

St. Hyacinthe, P.Q.
Farnham, P.Q. St. Jacques I’ Achigan, Q.
Joliette, P.Q. St. Jerome, P.Q.
Laprairie, P.Q. St. Pierre, Man,
L’'Assomption, P.Q. Three Rivers, P.Q.
Louiseville, P.Q. valleyfield, P.Q.
Quebec, Vankleek Hill, Ont.
Quebec, St. Roch Winnipeg, Man.

Sorel, P.Q. Winnipeg, Higgins Ave.
Sherbrooke, P.Q.

1

Berthierville, P.Q.
Edmonton, Alta.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
Founded in 1860.
Capital................... $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was inaugurated a year ago
and has given complete satis-
taction to all our patrons, as to
rapidity, security and economy.
‘'he public is invited to. take
advantage of its facilities,

OQur oOfflce Iin Paris
Rue Boudreau, 7 Sq. de I'Opera
is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in Ilurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. 8t. Stephen, N.B.
CAPITAL. .. .. .. .. .. .. .. $00000
RESERVE.. .. .. .. .. .... 52,500
Frank Todd, President. John D.Chipman, V.-Pres.

J.T. Whitlock, Cashier.

Correspondents: — London, Messrs. (3lyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank,” Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Momn-

|

The Quebec Bank

HEAD OFFICE .. .. .. .. . .. QUEBEO
Founded 1818. Incorporated I8R22,

CAPITAL AUTHORIZED $3,000,008
CAPITAL PAID UP .. .. . 2.500.000
REST . dicne as onoim - nm 1,250,008

DIRECTORS:
JOHN T. ROSS .. .. .. .. President
VESEY BOSWELL .. .. ..Vice-President

Gaspard LeMoine W. A. Marsh
Thos. McDougall. G.G. Stuart, K. J. E. Aldred.
EB. B. STEVENSON..........General Manager.

BRANCHES:

Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town Stanfold, Que., sub ag.
Quebee, St. Roch Sturgeon Falls, Ont.
[nverness Que. St. George, Beauce, Q.
La Tuque, Que. Thetford Kines, Que.
Montreal, Place d’Armes Thorold, Ont.

do St. Catherine E. Three Rivers, Que.

do St. Henry Toronto, Ont.
Ottawa, Ont. Victoriaville, Que.
St. Romuald, Que. Ville Marie. Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

Pembrooke, Ont.
Shawinigan Fialls, Que.

AGENTS:
London, Eng.— Bank of Scotland. Bo«ton
—Boston National Shawmut Bank. New York,

N Y.=Cha-e National Bank Philadelphia, Pa.—
Girard National B .nk. Paris, France.— Credit
Lyonnais.

TOWNSHIPS
EASTERN TORARK™S
Capital .. .. $3,000,000
Reserve Fund .. 2,100,000

HEaDoOFFICE: SHERBROOKE, Que.

With cver seventy-three branch offices in the

Province of Quebec, we offer facilities

possessed by noother bank in Canada for

Collections and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

IMPERIAL BANK OF CANADA.
Notice is hereby given that the

ANNUAL MEETING

of the Shareholders will be held at the
Head Office of the Bank on

WEDNESDAY the 25th of MAY NEXT
The chair to be taken at noon.
By order of the Board.

D. R. WILKIE,

yeneral Manager.

Toronto, 23rd March, 1910.
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CANADIAN JOURNAL OF COMMERCE.

The Home Bank of Canada.{]]

Quarterly Dividend Notice.

NOTICE is hereby given that. Dividend at the
rate of SIX PER CENT per annum upon the

Paid-Up Capital Stock of the Home Bank of Can. has
been declared for the THREE MONTHS ending
the 3lst of May, 1910, and the same will be
payable atits Head Office and Branches,ion and
after Wednesday the 1stday of June next.

The transfer books will be closed from the 17th
tothe 8ist of May, 1910, both days inclusive.

By order of the Board.

JAMES MASON, ‘

General Manager.
Toronto, Apr i 21st, 1910. l

The Farmers Bank of Canada. |
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............$1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.
W. R. TRAVERS, General Manager.

-3
-1
<

The Journal of Commerce

for an advertisement

= rRCE
QUBD G omnERS
NeE MpAL Insrmicrfieview

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises. )

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American “ e .. ..33.52 a year
Single Copies. . .. .. .. .. .. 25c each
Extra o (5 to50) .. ..20c *“

. * (50 to 100). .. 15¢ “

e " (100 and over) 1l0c *

Editorial and DBusiness Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

FEditor, Publisher and Proprictor.

We do not nndertake to return

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co ., Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital Paid Up ..........ccvivvenn..n. $1,000,000.00
Reserve and Undivided Profits.......... 1,307,809.25
HERD OFFICeE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

unused manuscripts.

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Bvilders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canadga.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD » TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Laecoste, LL.L.

Menry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Qable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSVED
©emmissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON ..-.. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. .. . H. B. Morphy
LONDON .. W. H. Bartram
L'ORIGINAL.. . .. J. Maxwell
MITCHELL .. . Dent & Thompson

MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson

NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J, L. M:Kay
OSHAWA.. .. .. .. .. J. F. Griersoa
OWEN SOUND .. .. ..A. D. Creaser
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. . A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellaa
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitsgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy & Sale

| WINGHAM. . ..Dickinson & Holmes

WALKERTON .. .. .. .. .. A. Collime

WALKERTON .. .. .. .. Otto F. Klei»
QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C,, D.C.L.

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hacketté
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G.

KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. .. 8. Macdonnel
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH . Sandford H. Peltos

NEW BRUNSWICK.

F. H. MecLatehy
White & Allises

CAMPBELLTON. .. ..
BUBBEX .. ..o ww w

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentiey

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bennett
EDMONTON ..Harry H. Robertses

IRED DEER, Alberta .. Geo. W. Greems

BANK OF MONTREAL.

NOTICE is hereby given that a Divi-
dend of T'wo and one-half Per Cent upon
the Paid-up Capital Stock of this In-
stitution has been declared for the cur-

rent Quarter, and that the same will be
Payable at its Banking House in this
GCity, and at its Branches, on and after

WEDNESDAY, the FIRST DAY of
JUNE next, to Shareholders of record of
16th May.

By Order of the Board,

K. 8. CLOUSTON,
General Manager.

Montreal, 19th April, 1910.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A}
PETROLIA, ONT., (now of twemty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all

kinds. The Canadian Oil Wells and Re-

finere and Mills in this section are neacly emtirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposes it has sémé
many boilers to Germamy, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitatcrs, Salt Pams, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

ductions of Machime Shops, including 8 cam Fngines and Castings in Iron asé

Brass.

Having a full outfit of machinery and tools, includimg Steam Riveter, and mes
of long experience, # invitee compasison of the quality of ita work, with emw

shop in Canada

ARTHUR KAVANAGH,
MANAGER.

J. H. FRIRBANK,
PROPRIETUS.
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—THE BEST ARE THE CHEAPEST—
‘!SU GA RS ASK FOR AND SEE THAT YOU GET

Extra Granulated

AN)) OTHER GRADES OF REFINED.
Supply your customers with omly the lest sugars cbtainable IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL Que

For Sale

A well finished CHERRY COUNT ER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order.,

Address

Journal of
Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents :

EVANS & JUHNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—The strike orf the Dominion Coal
Company miners at Glace Bay has end-
ed.

—Capitalization of joint stock com-
panies in Canada, 1900, $12.909,000;
1908-09 $191,617,875.

—Cttawa bank clearings for week end-
ing April 27. 1910, $3,691,047; same week
last year $3,179,178.

—A bhianch of the Standard Bank has
b cn opened at the corner of College and
dinton Streets. Toronto.

—The C.N.R. is arranging important
matters regarding Montreal terminals
and lake freight service.

In Japan. the home of the most
skilful embroiderers of the whole world,
tli- hest work is done entirvely by men.

For the last ten years the number
of estates entered in each year’s Death
Duties in Britain has exceeded 60,000.

~~The Mississippi discharges 675,000
culac feet of water per second, and the
St. Lawrence 1,000,000 cubic feet per

second.

-=1Le¢ number of paupers in England
wné Wales at the end of January was
in the ratio of 23.4 per 1,000 inhabitants
against 24,1 in January, 1909.

—Canada’s total exports of cheese,
1908-9, 164,907,139 pounds. Value $20,-
384,666 . Of butter, 6.326.355 pounds;
value $1,521436. Total of $21.906.102.
Decrease of $2.049,838 over 1907-S.

—2#pk exchanges last week at all
lea e citits in the United States are
$2O30.000 145, a loss of 4.4 per cent,
com*ared with the corresponding weck
of last year.

—The Playfair Co. have placed an or-
der with the Collingwood Shipbuilding
Co. for a new boat which will be the
largest one on the Canadian register op-
erating on the Great Lakes. The boat
will be 525 feet in length and will have
a capacity of 10,000 tons of iron ore on

a draft of nineteen feet. 1t will cosb

about $375,000.




620

THE CANADIAN JOURNAL OF COMMERCE.

—The Union Bank of Canada is erecting a five-storey brick
and stone building on the south-east corner of King and Bay
Streets. Toronto. The structure is to cost $150.000. It will

be a handsome office and bank building.

The  Dominion Government has set aside $320,000, for
the purpose of surveying Iludson Bay in the interests  of
the navigation which the new railways and northern term
inals are likely to attract to the big northern sea.

\dvices from Sherbrooke, state a deal involving a large
anount has been consummated this week when the Bromp-
ton Pulp and Paper Co. takes over the Champoux Timber
interests and mill - properties  in Central  Quebec. The
former company has already put up $200.000 to bind the deal.

The report of the city building inspector shows that 346
permits for new buildings were issued last month. The am
ount to be expended on the structures will be $1.647,295. This
is an increase of over $600,000 for the corresponding month of
List yvear, when the total expended on new buildings was $1,-
G16.856.

Montreal bank clearings for April show a  substantial
inercase over Aprl 190). Tue fizures follow: April 1910,
FOOL 85,1715 1400, $1:15,180.283; 1908, $111.002.633. Toronto
cleari g« were $ 31,3 0131, compared  with  $111.280.680 in
April, 190). For finr months. $306.9;
$439,523,172.

ST compared  with

In reply to Mr. Lewis, M.P., Hon. Mr. Oliver lately ex
plained to the House of Commons that since January 1, 1908,
there hodd arvived from the lluropean countrics specified: From
Ttaly as a whole (no separate record being kept for southern
Ialy) 12.246; Russia 16.751; Liberia, none; Russia. in Asia.
none: Turkey, 778; Turkey in Asia, 600; total. 30,375.

A motor manufacturing company has purchased a site of
Steoacres at Walkerville, Ont., on which it has erected  a
building, 60 x 408 ft., and it is the intention of this com
pany to build four more structures of practically the sanre size
within the next 12 months. The company has also decided

on the ercetion of a factory to make gray iron, aluminum andl

brass castings

We dearn from abroad that “the Canadian Trade Bureau
for trade extension, recently opened in Berlin, is receiving a
great many inquiries from  German merchants and manufac
turers for agents to represent them in the Dominion. The
expectation is expressed that Germany  will actively  compete
for th: Canadian market now that the surtax has been removy-
ed from German merchandise.”

—A circular reeintly issued by the Eistorn Banks of Iing.
driws att n'on to th: increas ng practice of inserting parti-
ulars in Blls of Exchange by nicans of a typewriter instead
of jen and ink, and the danger thereby incurred. A type
written bill egn easily be altered, and the difticulty of detect-
in: an alterat'on involves all con-crned in serious risk. I
i8 hope th's nethod will Le discontinued.

George Morettic for the past two years  accountant  of
Credit Foncier, at Regina, left the city last Saturday after,
it is alleged, he had forged a eheck for $700. The check
was drawn on R. A. Delhaye, a friend of Moretti’s, and
was presented at the  Bank  of  Montreal and  cashed.
Delhaye received a letter later from Moretti, saying it was

g
no use to seek him, as he would be in the river.

- The Chancellor of Exchequer announces that the taxes

of last year now being collected are from the following

sources: —Spirits  £304,000; tea, £1,000; tobacco £106,000;
liquor licenses, £2,100,000; motor-car licences £260,000;
Death Duties £1,380,000; land taxes and inhabited house
duty, £1.940,000; income-tax, including supertax, £23,455,000;
land value duties £490,000; making a total of £ 30.036.000.

—The copper market is more depressed than ever. South
Africa is shipping ores now, and demands are slow all around
thouzh the by-products will still cause some enquiry for mines
output. It looks as though 121,c is to replace 13¢ on the
permanent price list, the best selcctions of Furopean copper
having already fallen 10s, or about €58 10s net. Company
stocks appear to show that the price is by no means ruinous.

—The “Mexican Herald” of 13th March states that, as the
result of experiments carried on by Narciso Barboux in the
State of Puebla, it has been found possible to obtain a satis-
factory fibre from the®zapupe plant. In addition to the fibre
the plant is said to yield a good grade of alcohol, and the
residue. after the extraction of the fibre and the alcohol, is
stated to be capable of being used as cattle food. A machine
has been constructed for the extraction of the fibre.

Curiously enough in face of the bright prospects reported
earlier in the year, there is a marked deerease in the demand
for iron and steel in the United States. Apparently it is
oexpected that the depression will continue, for orders have
been given to close several of the furnaces in  Connelsville
and elsewhere. The pig iron market as previously reportel
has bheen quiet for several weeks, and signs of improvement

though eagerly looked for are not very apparent.

In the House of Commaons the Minister of Finance has
given notice providing that no bounties should be payable
in respect to rolled round wire rods after .June 30, 1910,
under the provisions of the act of 1907 respecting bounties
on ircn and steel, except on such rods as may have been
otherwise entitled to the payment of bounties. and which
were on or before said date sold to wire manufacturers for
use or used in making wire by the makers of such rods in

their own factories in Canada.

~Dominion Government contracts for dredging in this Pro-
vince have been let at the following rates:—For Quebee Har-
bour, Dominion Dredging Co.. 241/, cents per cubic vard, con-
tracts wmounts to $60,000; St. Maurice River at St. Piorre,
15 cents; Beauharnois, H. M. Conley, 20 cents; Berthierville,
L. Cohen and Son, 16 cents; Batiscan, Dufresne and Marchil-
don, 20 cents; Riviere du Loup, W. J. Poupore. 20 cents;
Yamaska River, W. J. Poupore, 18 cents; Valleyfield, Gener-
al Construction Company 211, cents.

The Grand Truak Railway’s viaduct scheme, by which
they will alolsh the numerous gradc crossings  between
Mon'reil and St. Henry, was made known before the Rail-
way Comm'sioners Fiiday last. This s:heme would elimi-
nate all grade cross'mgs in the City of Montreal cmtrolled
by the Grand Trunk exeept where grade crossings would be
absolutely necessary for switching PuUrposes. The  viaduer
would be approximately four miles in length and the cost
has been estimated at upwards of £8.000.000

—TMon. Mr. Fielding has given notice of the following reso-
lution:— “Resolved, that it is expedient to provide that no
bounties shall be payable in respect to rolled round wire rods
after June 30, 1911, under the provisions of the act of 1907
respecting lhounties on iron and steel, except on such rods
as may have been otherwise entitled to the payment of boun-
ties, and which were on or before the said date sold to wire
manufacturers for use or used in making wire by the makers
of such rods in their own factories in Canada.”

—The total amount of revenue collected by the Depart-
ment of Trade and Commerce on account of Chinese immigra-
tion for the fiscal year ended March 31, 1910, was $813,003.
This is the largest amount collected in the history of Canada.
Of this amount $807,000 was collected from 1,614 Chinese,
who paid the tax of $500. The balance is principally made
up ‘of fees collected from Chinese registering on leaving
Canada for one year, as permitted under the act. Compared

with the previous year this is an increase in revenue of

$99,872.
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—The month of April ended at the Montreal Customs
House is the biggets on record for that particular month,
the total collections on imports at the port of Montreal
having reached $1,314,951 against $1203937 in the corres-
ponding month last year, an increase of $111.013 for the 206
business days. The total for April in the year 1908 was
$902.990 which was during the period of trade depression.
With a score of ocean liners on their way to Montreal, the
collections are expected to soar in the mear future, at any
rate the new fiscal years begins well from a revenue stand-
point.

—At the annual meeting of the .\'igl'r‘i;ln Tin Corporation,
I.td., at London, a short time ago, the chairman stated that
this company is interested in one of the most important vir-
gin alluvial tin fields that the world has ever seen. It is
situated in west central Africa, in the British sphere of in-
fluence. Development has heretofore been delayed hy lack
of means for economical transport. At present from 28 to 32
days are required to reach the tin fields, but even under this
condition thé cost of delivering tin at the coast is only about
£45 per 2,240 1b. The metal is of very high quality, com-
manding as a rule from £6 to £8 per ton more than Cornish
tin.  Completion of a projected railroad will lead to great re
duction in the cost of production. and will enable the exploita-
tion of the lode mines as well as the alluvial.

—~Our Deser nto correspondent writes: There was shipped
from Napanee last week nearly 5 tons of fisn consisting ot
bull-heads. pike, pickerel and black suckers. The activity
:amound he docks and stone mill in Deseronto remind one ot
the past and of the husy place Deseronto used to be a year
or two ago. Mr. Robert L. Brown has been promoted to
the positi n of loeal manager of the Telephone and Telegraph
offices in Deseronto and Mr. Joseph IHeppes, another Dese-
ro to loy. h s been ap cint d Gneral Manager of the North
American Telegr.ph Co. The smelting works in Deseronto,
which have been closed down for some time. are now in full
blast axi'n. Workmen are lusy putting in extensions to
the Naja ee Waterworis System,

In the announced changes in the tariffs of forcign coun-
tii s, received at the foreigm tariff scction of the U. S,
3ureau of Manufactines, the amnouncement s made of a
red.cetion of the duties on nineral oils imported into -Jama-
¢it. Th's announcemenst comes from  Kingston, and is to
the cliect that the .Jamaica legislative council has adopted
an am:n ment to the tarifit lvw of the colony contining in
off «t the 1ed ced dities ({d. per imperial gallon) on petro-
L'wm ard ite jroluets. Irom B itish India Consul . H.
Demison, a Boulay, announces a number of increascs in
im ort duties «n produ-ts rceeived into thit country. The
zction of the Indi n ¢ uncil amended the tariff act of 1804,
raising the i:port duties on s;irits. wines, tobacco, petroleum
and slve'. The 1ill was passed ¢n March 4. 1910, and made
retroiwe’ive from F.bruary 25. The object of the increase
is strted to be to securc adlitiona] revenues. The import
duty on jetrolcum has been 1ased from 1 to 11, annis 2
ga'lon, cr 50 per cent. This is s1id to be “‘practically tan-
tamo'm® to prot ction for the Burma petroleum companies.”
wheh roy sup;l- one-half of the Tndian consumption.  The
increase duty on all grades of liquors. wines and spirits of
virious knds wre advaned »pp oximat Iy 50 pr cent in
e ¢h case.

~And, strangely enough, what is true of the mother coun-
try is also true of Canada, notwithstanding the latter am-
bitions in the direction of agricultural equipsnent manufae-
ture. While. for instance, America pushes a thriving trade
with South Africa in implements specially suited to colonial
conditions, the Dominion permits this branch of her business
with the sub-continent to remain one of the Jeast enterpris-
ing sections of her generally unenterprising trade with this
waiting and readily responsive market. The fact is that the

Canadian manufacturer wants to secure the business without
undertaking trouble or expense, and—well, naturally, he fails,
says the “British Export Gazette.” Tt is true that at the re-
cent Witwatersrand show a few prizes wera won by exhibits
of ploughs and other plant from the Dominion, but- what does
this kind of effort amount to compared with the usual adver-
tising and selling campaign of the average United States or
CGerman firm, to whom exhibition successes are mere incidents
—the frills and trimmings of the real work in‘any market?
And yet the South African trade might be expected to arouse
enthusiasm both among English and (anadian manufacturers,
for it is expanding at a remarkable rate, and last year the
total imports of agricultural machinery, implements. fencing
material. hay and wool presses. ete., amounted to no less than
€£734.511, as compared with only £€504.09 in 1908.

That electric currents may be produced by trees, inm
conjunction with soil and with water, is assertel by a

French engineer, Mr.,  (rommelin, as reported in  (osmos

(Parii) Says this paper: “The author sunk a copper rod
in a tree and comected the rod with one pole of a  galva-

nometer whose other pole was joined to an iron bar in the
ground . The galvanometer showed a deviation of degrees
for one tree and a proportionally greater one for more. Ir
a second experiment, a rod was sunk in a tree denuded of
its lenrk at this point, while another rod was sunk in the

Lark The galvanometer then showed a  deviation orf 2
degrees. These experiments were made on ash-trees: the
deviations were mueh greater with poplars. \n  iron rod.

burried in the ground. was connected with one pole of the

salvanmeter, and the other was comected to a  wire insn-

Iated from the ground and having its  end dipt into the

water of a river. A deviation of 40 degrees was observed
at 11 a.m. and omnly 25 degrees in the afternoon. These

currents  thus varied in intensity accovding to the hour of
the day. Mr. Crommelin  describes several  other  experi-
ments, but we shall confine owrselves to  an  indication of
the following: in a sulfate of copper solution were plhinged
two jplates of copper comected with two iron  rods  buried
in the gronmd. T meter apart At the d of 408 hours a
deposit of copper of 25 miligrmms was  colleeted,  proving
that an  electric carrent had  passed . It is probable that
these celectrie cwrents are due to unequal  chemical  action

on the rods luried in the trees and in the gwound.”

Busness prospects throughout the Dominion continue ot
the most encouraging nature, as indicated by dispatches from
branch offices of R. G. Dun and Co., at the leading trade
centers, wholesale trade showing no falling ofi in activity
and every department of indusiry being steadily  employed.
The crop situation in practically every section is exceedingly
good and this induces a feeling of confidence and a constantly
growing demand for all kinds of seasonable goods. together
with a somewhat increased disposition to anticipate future
wants. Orders for dry goods for fall and winter lines art re-
ceived quite frce'y and the ro:tngrp trade is of large pro-
portions. Some lines of cotton goods have been reduced

about 5 per cent for future delivery . (iroceries are fairly
active and [ries of camed goods are firm. Leather is in

fair request, largely owing to a renewal of the inquiry from
Great Britain, bul the generak demanl from boot and shoa
manufacturers has fallen off _with the completion of their
spring deliveries.  Fides show no change. Building continues
very active at almost every important point, and the demand
for materials of all kinds is brisk. Tn hardware and metals
the movement is very satisfactory and prices are firm. Con-
siderable quantities of British iron are now arriving and quo-
tations on dock are $20.50 for for No. 1 Scoteh, $20.00 for
selected No. 2 Scotch and $17.50 for No. 3 English. Camna-
dian furnaces have nothing to offer the large eastern com-
panies utilizing their output for steel production. and most
domestio plants have orders in hand to keep them busy for
months to come. Wheat and flour prices are lower, but the
demand is comparatively limited, and coarse grain are also
weak . Time money displays a tendency to hardening, but
call funds are still available at from 5 to 51/ per cent.
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The Standard Assurance Co.
OF EDINBURGH.

Established 18225.

HEAD OFFlCE FOR CANADA, - MONTREAL..
INVESTED FUNDS . T $61,000000
INVESTMENTS UNDER CANADIAN BRANGH .. oo o -0 .. .. 18,000,009

e 7400000

REVENUE .. .. .. .. i i it v ve v ve v e
(WoriLp WiDE PoLICIES.)

Apply for full particulars, D. M. McGOUN, Mansger.

In Profits will be allotted to

$2, 000,000 00 Policyholders this year by the

Canada L.ife

1909 was the Most Succesaful Year in the Canada Lifes
history, and shows-that it is a most satisfactory Company for

Men to insure in and for Agents to represent.

Address --Canada Life Assurance Co.

The Northern Assurance Company, Ltd
OF LONDON, Eng.

% Income and Funds [1908, &

Capital and Accumulated Funds, $49 490,000

Annual Revenue from Fire and Life, ete. Premiums and
from Interest vpon Invested Funds - .

Deposited with the Dominion Government for Security
of Canadian Po!icy Holders - - -

9,015,000
465.580

THE CANADIAN JOURNAL OF COMMERCE FIRE

MONTREAT. FRIDAY. MAY 60 1910,

First British Fire Office Established i»
(ansda, A.D. 1804, -

Phenix Assurance
Co. Ltd., of London, Eng.
(Founded 1782)
with which is incorporsted

Thie Pelican and British Empire Life Ofice,
(Founded 1797) .

HEAD OFFICE FOR CANADA :
100St. Francois Xavier St., Montreal,

PATERSON & SON
Chicf Agentm.

lelomian ...

INSURANCE (CO.
The Oldest Scottish Fire (ffica.

Csnadian Head Office, MONTREAL,

R. WILSON-SMITH

Finangcial Agent
Government, Mupicipal and Railway
Securities bought and sold, First clasa
Secwities suitable for Tryst Fupds al-
ways on hand. Trst Estates managed.
GUARDIAN BUILDING

160 St.James St. - MONTREAL,

LIFE MARINE

Establishhed 1865
(. Ross Robertson & Sons,

General Ingurapce Lgents and Brokers.

Bell Telephone Bldg., Montreal.
P O. Box 994.

FIST AN D GAME LAWS 1IN QUEBEC

Telephone Main 1277
Private Office, Majn 2829

The Provne of Quebec has won a reputation for it-
st as o pliveround by rason of s wild  mountain
stretehies, where deer, partridge= and other game crea-
tures alound. and hecause of its countless lakes and
Tivers, s
OF late vears it has heen rexmarked that muach of  the
hintme temitories, all of the salmon rivers,
the trout Jakes and streams. and generlly nearly all mto the country .
the access ble hanting and lishing rights have heen ae= The
quired by private individual.  However mueh the less follows —

fortunate anglers and huntsanen may bemoan the fact, )
: Rent of l.akes ..

glance over the last report of the Provincial Minister
of Colonization, Mines and Fisheries, wonld 2o to show
that the $201.731
stocked with salmon, trout, bass and other fizh. easily e trebled in amount, and a better cass  of
sportsmen from the United States and elsowhere, with
most ol more money to spend on their leased property brought

received from such cources might

figures as vl\ul in the report referved to, are as

1905- 1909 . 19071908
$18,239.50 §15,794 .58

throug howt the country parts there is not <o much dis- ; C i . -

o ) . | el Rent of Rivers. P 23916.00 39453 .00
sati=hc-tion at this as might bhe expected. A good de Rent of Hunting lands. . .. .. 19512 14 16.618 25
ol mmey is coculited amongst the=e people for frans=  Licenses (o Fish (salmon) . .. .. 3,125.00 3,875 .90
portation, gu'des, and =upplics, and as a rule the holi-  licensis to Fish, general ($10).. . 322000 3,530 .00

©day maker=are Liberal paymasters,  There is no doulbt, Licenses to Jish, general ($3) . . 2390.,00 2,435 .9

' . ’ : Licemses (o I"'sh, gener: Vet s 5941 .68 407 .9
however that exchisive rights to public property  onght G rish,igareral, Nets .« ; 41 6 4305
to be t1 Il I L I i hi : bt Licenses to [unt  ($25) .. .. .. 5200.00 5,150 0

0 De 0O LNN wWe nl or s e short 5 7
. HNOTIOU . € pui« r. Las nothing s y Licenses to J[lant ($10) .. .. .. 5330 .00 2 20000

of ridiculous that lakes streams, or temitories should  yjenges (o Hunt ($1) .. .. .. 1463301 11620
be rented avay from thegenerl pablic for such paltry Sales of Seized Eftects ... .. .. 48300 4473 8l
961 .78 490 65

sums as $10 and $25, as s sometimes the case. The Fines .. .

argument  that lewses are likely to presave the Tive 'l”“”l“’rﬂ“‘;n of ( lub\ 530,00 350 00

. : ! . . Tansfers of Jeases 100 .00 110 .00
things put wnder their control, loses ¢ s foree > ;

& , loses il it ]'l Tee in the  <undries .. L 108 (8 18" o

case of such paltry rentals. I"ose acquiring rights  Tyotel licenses (refrigerators, ete.) 417 .00 285 ()
ger; ; - ; 25 .

held so cheaply are little likely to be ahle, or willing.
to take any pains to preserve theip game. 1In fact, a

101,157 .78 100,573 68
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Founded in 1806.

The Lay Union and Crown Insursice (Om having scquired
The Rock Life Office, the nsmmeof the Oomwpy‘nhy- been. altered to

The Law Union & Rock Insurance Co.

OF LONDON Limited.
Assots Exceed. ... $45,000,000.00
Over $5,000,000 Invested in Canada.
FIRE amd ACCIDENT Risks Aecepted,
Mllz st. James St, cor. Place d’Armes, Montreal.

A~ culs wanted in unrepresented towps in Cansda,

AMex, 8. Matthew, Mansger, 4

W. D. Aiken, sub-Manger: J.E.E.DICKSON,
Accident Depsrtment. Cansdian Manager

As an instance of what fishermen are willing to pay
for salmon rights, we may note that the gentlemen in
New York and elsewhere who form the Cascapedia
Club, give an amnual rental of $12,000 for the famous
pools in the river of that name. James J . Hill, the
railway maguate, pays $3,300 for fishing rights of the
St. Jean River far down the St. Tawrence, which he
reaches by utilizing his bandsome steam yacht; the
Bonaventure Fishing Clab $2,250 for the rightz on that
river 3 Messrs. Holliday Bros. $1600 for the lower part
of the Moisie; the famous fish painter, Walter M.
Brackett, $250 for the morth part of the Marguerite,
the Club Ste-Marguerite giving $750 a year for the
south part; Sir Charles Ross $400 for the Olomonashee-
boo; H. . Mclachlin $900 for the Dartmouth;
(‘harles H. Davis $850 for the Liittle Pabos; Percy
Chubb $1,600 for the Ste. Anne des Monts ; St. John
Fishing Clab $1,020 for the St. John and its tributar-
jes; Thomas Murdock $700 for York River. The Res-
tigonche River brings $950 from three lesees.

A club having its headquarters in Nassau Co., New
York, bearing the euphonious title “I'he Caughnawaga
Fish apd Game Club,™ pay $1443 a year for the shoot-
ing and fishing rights over 431 miles in Pontiac Co. ;
the Iternity Fish and Game Club pays a rental of $600
for the game rights (including salmon fishing on the
river entering the Saguenay near to Cape Trinity),
over 247 miles of first rate caribou, partridge and trout
country near to the Provincial Game Reserve in that
vicinity; H. G. Pierce of Philadelphia $1.206 for 150
miles in Gaspe County ; the Kippawa Club, with noruin-
al headquarters at Sunnyside, but with many wealthy
U.S. men of affairs on its roll, $1287 for a large
strefch of hill and water in Pontiac; Ed. Curtis Smith,
of St. Albans. Vt., $540 for 360 miles in the same
country; the Laurentian Fish and Game Club of Mont-
real £531 for 356 miles on the St. Maurice.

WOOL-CONDITIONING HOUSES.

The above caption will probably send sorme of our
readers to the dictionary for information. The quali~
fying term has long been known to handlers of raw
silk, but it has also been in vogue among dealers in Taw
wools .

It may be of interest to importers and manufactur-
ers of wools that in comnection with the wool trade,
there exist in Bradford, England, and at several manu-
facturing centres on the continent of Europe, a Con-
ditioning House, which is made to serve a very useful
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purpose.  The London Economist describes at some
length its usefulness. It is simply a structure in which
apparatus is installed for testing the quantity of muois~
ture in wool and its allied products.

Such tests are necessary in order thatthe bBuyer may
not be wronged by the seller—that all parfies may be
dealt with squarely. A visit to the Conditioning
House at Bradfiord and an examination of the finely
balanced machinery for ascertaining the actual amount
of Comdition contained in any sample of wool, tops,
yarns or waste.

The work is quite simple, yet very delicate. “The
tests are made in large iron ovens heated with gas.
When a sold parcel is delivered at the large warehouse
of the institution, a workman makes his own :election
for samples, free from the control of seller or buyer.
Each sample is weighed” to the minutest fraction “and
a record taken of its weight.” 1t then goes into the
oven where it is subjected to a high temperature, and
“all the moisture driven off.” The sample is weighed
again and a record again taken, and then “after the
standard regain allowamce has been made.” an average
is struck which represents the Condition of the lot. A
centificate signed by the manager is then isued, which
gives the results of the test; and “this certificate is ac-
cepted by both seller and buyer, the seller allowing for
any excess of Condition and the buyer doing likewise”
if anything under.  The number of tests made at the
jradford Conditioning House is as follow :—

Total

for

Moisture. Counts. Scours, V arious. Month.
.lulluul'y f one g aw 15,007 469 264 298 16303
February: wi v ww 15,319 435 258 768 16,780
Naxeh v op 5 w3 19,130 719 284 B ] 20,29
10 o ) PP RPN 15,020 449 106 436 16,101
May o« o o .0 .. 18,080 416 259 468 19,223
June . . .. . .. L. 15,951 359 246 450 17,204
Juy oo L, 15,575 453 249 634 16,941
Avgust .. .. .. . 14233 320 219 420 15,126
September . 18.451 570 234 D4l 19 82
Oetober .. .. .. .. 17,154 490 259 498 18,401
November .. .. . 17,349 641 243 5Y| 18,824
Decenmber. .. .0 .. 16,727 610 277 460 18,074
1 for 1909 . .. 197.996 6,129 3012 6,440 213 582

166,062 5,044 2295 6.542 179,943

T°1 for 1908

The amount of fees received in 1908 was $83.300;
the total for 1909 was (roundly, also) $104,000. As
the Economist points out, wool is of a very hvgroscopic
nature ; it possesses, that is, the power of automadically
assimilating and retaining a large amount of moisture
from the atmosphere. Ttis 1o wneommon thing forwaool
shipped in Awustralia during hot weather to gaim 5 to
10 Ihs. per bale during carriage to this country, but
whether that he over condition or not, itis hard to say.
In former times, before conditioning houses were erect-
ed. it used to be a daily ocecurrence for wool people to
water piles of wool and skeps of varn, or to warehouse
them in very damp cellars for the sole purpose of in-
creasng their weight. It wasalso the practice to wa-
ter all the floors of a warehouse in the evening at lock-
ing~up time for the same purpose. The ingtitution of
Conditioning Howuses has practically put a stop to these
practices. N such thing obtains in connection with




the delivery of the wool in London.  When wool is of-
fered for sale, the bales are re-weighed the same day
The weight ascertained forms the invoiee weight ren-
dered to the buyer, and unless there isa serions d's
gepancy nothing more is heard of it.  In hot weather
it is o unconmmon thing for the -bales to lose one or
tvo pounds each between their dispatch from the Lon-
don warchmse and their weighing-in at the nill, hul
during the cold, damp days of an Fnglish winter there
is often the sane weight giined.  For the henefit of
the whole trade. however, there has hon established
anc standard allowance and regain both in Tnglind,
on the Continent,and in North America.  The Follow-
ing is the trade standard:—

Wools and wasle for moisture, 2 oss. 314 drs. per
B, or a regiin of 16 percent.—"Tops conbaed in oil, for

moisture, 2 oz 9 drs. perlb. or a reguin of 19 per

ent,—Tops combed without ol for nwisture, 2 oz
15 des, per 1o, or g regain of 1817 por cont,—MNOils
for mosture, 1 oz 1504 dre per booora regain of 1
per cont.—Yarng, worsied, for moisture. 2 oms. Ty

drs. perlh., ora regainof IS4 per wnt.—Y ams. cot-
ton, for mwisture, 1 oz, 41 dis. per 1h oroa regain
of 81 per cent . —Yarms. silk, for moisture, 1 0z, 91
drs. prer M, or aregain of 11 per cept

The foHowing datails of the weight of wool passing
through Iuropean Conditioning Houses w 1 grive soame
idea ol the extent of the business done. "They are the
conparative offical returns showing the weight  of
wool which passed  through Bradiord and the varous
¢ontinental Condition'ng Houses during the past two

s 1904, 1O .
1.y 1S .
Brivdford TES 12000 90,.920.373
Totvreoing T S7O06005  100,0497.7 84
ROUDAIN o oo ot e e e e e e 92788404 107080500

BAT30980 41,287,055
33556495 36.8060,077
Verviers (1ison) . . 15,028252 18.333.7 2]
L 1 17802795

Mazamet

Ververs ..

2
Fourmioes . . .. . 0 e e 14089548 )83
Roanne e 187,784 )73
Lo Cbeiil oo o 5 = 5 e wse aw 56 5% i 2674033 2,878.5706
Amiens | SR B R B 5 G 5g % E e 1L.1GTH03 2,276,924

The above firures show the great activity  which

tak ez place at the Conditioning Tlouses, The Brad-
ford institulion, which isTun hy the Corporat on itself,
is now  sclf-supporting . With the cleven  similar

Rouses on {the Cantinent i1t 1s doine valuahle work in
the interestof the trade andall concorned in it. making
the wheel of commerce tum sooothlv, and avoiding

mitel injurious litigation.

COTTON CROP DAMAGL,

There is no longer a reasm to doubt the accuracy of
the report that the cold weather at the beginning ol

Fast week resulted inmuche damage to the young plants
2 ; g

of cotton n parts of the Nouthem States, As far
South a5 Central Alabama, there was snow and freez-
ing weather.  IEvery cotton State reported frost in

some loalities, which severely injured the growing
erop.  Mississippi, Louisiana, Alabama, and North
Georgia, have suffered most severely,  There bhave
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been no reports of serious Jossfrom the important State
of Tesas, it should be moted, )

Naturally every advantage was taken of the stories
of damage in the bear interests on the stock exchanges.
There has Leen so little opportunity for making away
with the stagnating depression which has been over-
hanging the market, that no one can wonder very much
at the evident dexire to make the most of every crop
or other ruamour. It is significant, however, that the
cotton mill people who have heen coping with the Qiffi-
culty of over produetion. have taken no comfort for
themselves from the statements founded upon these
rumours, wihich if well established would have made
their excessive holdings more valuable.  The already
inordinately extravagant price of cotton stood at 1515
in New York on Saturday. 23rd, advanced to 15.25
Monday, fell to 14,85 on Thursday. closing on Satur-
day at 15.23.  After all. if this was the “hest” the
bears could do, the chances are that there is mnothing
really serious about the outlovk .

It will be remenbered that the seed went into the
ground very carly this year. that the genial weather of
the early part of April brought the plants  above
ground seoner than they are usually looked for, and
that if replanting has still to be done, the operation
‘s 1ot exceedingly expensive, and that even ) une plant-
ing has Trought good returns in former years. notably
m 1897 for instance.  The seed has heen in demand
at the cruishing mills, owing in part to the failure of
the linreel men to meet the heavy demands Lor il
but there does not appear to be any real reason for the
cry that there s a scarcity of cotton <eed  for ‘su‘\\mllg
purposes. last experience of repeated spring sowings
has heen cosily and frequent enough to make the plan-
fers cantious alout allewing themselves to run out of
ced, until the planting. or replanting. scason has cone
by, Atany nte, crushing mills are reported to be
=ragpending operations until all the seed wants of the
farmers shall have been satislied.  'The report shows
that there isseed in abundance at the mills, which is,
o course, more valuable for sowing than for crushing.

Our advices go to show that though the planters
have sustained loss in many local'ties, it is prematurs
to launch any expectations of a short, or a seriously
damaged crop. as yet. It s possible that an  early
autimnn way cawe regret oyer the shortening of  the

SO0 l},\. t he l)(‘(‘(‘\‘sil‘\' of I‘O'p]&ll]“l];_’. There may I)e
immaturity to lament over later on.  But it is too soon
to talk about that. Planters have sustamed gn gan-

woying kind of 4 cheek. They may recoup themselves
hand<om cly Jefore the picking season i< completed, or
thev may not. The future is really out of their or
our hands ¢ knowvledge,

SUBWAY S.

The sulject of railway terminals was bound to come
to the fore in Canada as soon as our cities grew to a
like importance withthose of other countries which have
already encountered and attempted to master it. 'The
notorious J . J . Hill is quoted as saying that “termin~
als are the most crying need of the railnoads and that
there is little hope for the relief of congestion in the
great cities, particulaxly in case of freight traffic, un~
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til these are provided im a comprehensive, far-sighted
wvay.” Generally speaking, the difficulty of bringing
1’1-(-.i;:ht and passenger cars. safely and without incon-
venienee into the heart of large cities, is at the present
fime heing solved in the most important cases by the
clectrification of trains and the use of tunnels. In
Boston one of the lines is offering to build a tunnel
fo join the two stations at the North and Sonth ends
of the city at a cost to the city of $16,000.000. Chi-
cago has 1:1 $20,000.000 railway “station in building, and
is considering the eompulsory electricfication of trains.
NKansas City has just begun work on a $30,000.000 ter-
minal ; Buffalo is engaged on plans for an immense
station, as is also Cleveland. Ohio, and many small@}‘
cities In New York the Grand Central Terminal is
fo cover seventeen city blocks; the buildings over the
aatual whierianean station areto cost $20.000,000, and
the Termnal itself $18000,000 . 1t is quite in keep-
ing with the recognized order of things that immense
enlargement works should be projected in Montreal
also, at the Windsor Street and Viger Square termin-
als of the Capadian Pacific, and at the Grand Trunk
Railway Bonaventure Station. Although the confrads
for 111:* steel superstrueture of these works have not
been Tet as yet.-there las been a good deal done upon
the sulstructure of the Windsor Street additions and
the Viger Square—prohably alo the Bonayenture addi-
tions are fo be put in hand immediately .

An ambitious scheme has heen sugzested for joining
the IRast and West-end terminals by tunnel, and doubt-
less something of the kind is certain fo he necessary
before very long. It is easy to see how conven'ent
this would be, both to passeengers and to freight hand-
Jers.  The railvays will probably not be slow {o re-
cognize this, and the inevitable advantages to their
own svstems also.  The nmew Montreal connecuon with
the Grand Trnk Pacific Transcontinental and the en-
france into the city of other lines now contemyplated,
will accentuate the need for inter-communication, and
probably of a central terminal.  So far ascan be seen
now, this will be possible only by going underground.
We are informed by enginecring experts that the con-
figuration of the land, its formation, and its drainage
system are fully as favourable as in the majority of
cities. and much more so than in the case of Chicago
or of New York. There is, m fact, we are privately
assured, a plan under preliminary consideration by
practical men for the building of a milwvay ' subway
across the city, as an independent proposition, assisted
of course, by municipal and Provincial subsidies of
some sort.  Noone appears to doubt thatit would be
a paying scheme, of immense Inportance to the city,
though possibly not of quite immediate necessity,

The electric trolley car service has got to the point
of badly needing an underground system, already. At
certain hours of the day itis quite unable to cope with
the travel in the business parts of the city. The sec-
tion between Windsor and St. Denis Streets, attempt-
ed to be served by lmes conveying upon St, James,
Crajg and St. Catherine Streets, every evening fur-
nishes an illustration of the inefficiency of the system,
even though the streams of cars are almost continuwous.
The Street Railway Company has a bill before the Pro~

vincial Legislaiture authorizmg the tunpelling of  the

.streets between St. Lambert’s Hill and the other side

TA W
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of the Victoria Square. No doubt the measure will
receive official sanction at Quebec, and it is more than
likely that the company thoronghly well knows -its
needs.  There is also an independent company. about
whose provisional personality there may be something
of the stalking horse quality, which is asking for in-
corporation at Quebec that it “may lay out, construet,
cquip, maintain and operate throughout the city and
islind of Montreal a system or systems of underground
and elevated rilway. operated by electricity or com-
pressed a ' r or by such other motive power,  except
steam, as the company may, from time to time, deem
expedient, with such number of tracks, switches and
side-fracks as may be necessary for the passage of carms,
carriages and other vehicles, for the carrying of pas-
sengers, baggage, freight, and His Majesty’s mails, and
may construct and maintain tunnels, viaducts. subways,
bridges, arches and accessory surface lines, as also all
other works, bui]d;-ngs and conveniences on, aboye, or
below the ground, as may be requived or deemed ad-
vantageons for the undertaking of the company or for
the purposes of its business.” The cpital stock of
this company is to be twenity million dollars, and in the
event of any misunderstanding with the civie authori-
ties, appeal is to lie to the new Provincial Public Utili-
ties (‘'ommission . And there 's a further request to
he allowed to tumnel the sireets in the interests of a
raillway and power company.

These attempts to secure parliamentary permission
to deal with a subject cortain to he even more pressing
belore very long than it is now. has cagsed some en-
quiry as to where the rights of the city come in

There s a permanency about a subway, which gives it

inaliecnable rights to exist.  Its cost iy =0 prodigious
that it must be so. indeed . There at onice arises the

question. who can best decide where it shall lie, the
city authorities or its builders?  So far as can be seen
now. there is no justifiation for any proposition that
the city itself should build and afterwards rent it, or
perlaps we had letter say, then. Such enterprizes
are. more or less speculative, and should be left to pri-
vite development.  On the scale projected in Mont-
real, the financial return should e satisfactory, pro-
vided the work is not undertaken in an extravagant
fashiom. It would appear to be desirable, if possible,
that there should be co-operation between the rail way
and the city car systems. Blectric motive power will
be a necessity in every ease, and it ought to be possible
to avoid some duplication.  Interest claims of from
sisty-dive to eighty thouwsand dollars o month  would
probubly have to be met on any tunnel scheme. Much
as the city and the railways need the uniderground
tracts, and promising though the prospect is, there is
no room for chartermongering, there is po necessity
for any competition, nor is the need for haste very ap-
parest. It would appear to be a golden oppo rtunity
for the Public Utilities Commission and the Railway
Commission to get together and formulste some grand
comprehensive plan for gmdual development, yhich
shall keep the greedy third parties out, while enabling
the interested companies to fulfil their duties to the
public without disturbing municipal rights.

—Owen * ound has carried a bylaw to loin the Lmperial
Cement Co. §20000,
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THE MONTREAL CITY AND DISTRICT SAVINGS
BANK.

Although, by its constitution, the City and District
Savings Bank is delarred from some of the means of
deriving Tevenue enjoyed by other banks, its last An-
nual Report, presented at the meeting held. last Tues-
day. showed results fully as satisfactory as those offer-
ed by the more favoured ones. The whole business, in-
cluding premises, now involves no less than $24,039,-
117, an advance uvpon lst year’s total of $22.486,843.
Deprosits inereased from $20,490.941 to  $21.885.,878
which may be held to represent legitimate savings in
the case of this Bank. In fact, the City and District
has for years heen the Bank of the industrial classes
and gmall depositors who are anxious first of all for
the safety of their savings, and are =ati<fied with the
bank interest upon them.

The Net Profits for the year were $151,715, which
woull represent over 21 per cent upon -the paid-up
Capital of $700.000. After paving the two hal f-yearly
dividend:, and adding the balnece from the preceding
year, there remained $69,626, which was carried on to
the credit of Profit and Toss, The Reserve I<und
stinds at a round million dollars. It will be noticed
that the comparatively small paid-up Capital—which
incressed $100.000 during the year-—leaves it possible
to muke belfer retums to Depositors, and to secure

nerhaps safer investments for funds than if it ranked
inthis respect with some other hanks which do no lar-
ger husiness on a much greater basis of Capital,

The Assets of such a purelv fiduciary institution in-
vite a close serutiny., wvernmental conditions im-
pose cerfain regulations, but i effect give great free-
dom {0 the Managers,  Theiratttude, however. is al-
wavs ol a very conservative character. as may be shown
by the fact that of $23.553485 invested only $7,358,-
550 was out onloan, secured by collaterals in all cases.
Of the remaining ands $2.239.363 was in cash, or en-
trusted to the larvger chartered banks. and the halance
was in Dominion. Provine'al, Municipal and other de-
Bentures.  fo faras can be seen froms this profession-
ally audiied report, there is nothing lacking in the in-
vestments statament to inspire the- confilence of  de-
positors. That is an essential point, for the great va-
Jue of the Bank is the education in thrift it inculeates.
Our national growth will he but a sham without an ac-
quired character for thriftiness as expo=ed fo extravag-
anee. And thisacquisition mast beein from below to be
gdablc anl real. The teaching of a true economy,
which has an eve to the future, to the young, and to
e possessors of =mall incomes, i= one of the hest ways
of promoting national honesty and carefulness. By s
home savings boxes and its encouragement of accounts
paliry in themsdves, the Clity and Distriet Bank iz do-
ing useful creditable work .

Two new branches were opencd dur'ng the year in
outlying portions of this rapidly increasing eitv. The
Hon. J. Ald. Ouimet, the President, Mr. A. P. L.es-
penance, the Manager, and the other Directors. are fo
be congrafulated on the suceess which has attended the
good work in which they are engaged.

The retiring Board v as re-elected as follow :—Presi-
dent, Hon. J. Ald. Cuimet; Vice-President, Michael
Burke; Directors. Hon. Robert Mackay, H. Markland

Molson, Richard Bolton, G. N. Moncel, Robert Ar-

cher, Hon. R. Dandurand, Hon. C. J. Doherty, Al
bert Herbert.—The statement for the year will be
found on amother page of this issue.

THE COST OF LIVING.

The Commission appointed by the State of Massr-
chusetts to find a reason for the increased cost of 1iving,
lus made its report, after two months® investigatio,
As might have leen expectad from its compositizn,
there is a good deal that might he termed academic in
its finding, along with much that is hackneyed and
commonplace, though practical common sense prevails
it all. That it will help to amend matters is hardly
possible. Probably nothing but a tedious course of
education along many lines will really prove remedial.

It appears to be somewhat of a lame truism to blame
the increased gold supply. Theterm itself has become
popular, and evidently it is all the more pleasing to
the public ear, because it sounds scientific and is not
easily understood. It refers primarily to the decreas-
ed purchasing power of gold. It isa k'nd of are-
versed way, in fact, of puiting things, though surely it
makes no difference whether we sy provisions -aTe
dear or gold is cheap.  There is mo enlightenient
about the staterment that a-sovere‘-gn is worth less meat
to~day than it was five years ago. 1f it is true that
the buying power of gold is less because there is more
of it about, there is mo meed of investigavion. Men
are ae well off as ever, they handle more momey, but
they pay proportionately more for their goods! What
matter though bread and meat increase in prices, if
there is more money to pay for them? Is not that
just the point of the whole enquiry? The general
complaint is, that necessary things are becoming “too
dear.” 'That is, dearer than the gold on hand can af-
ford to pay! Wage eamers and salaried men claim
that they cannot purchase what they would, because
of the high prices charged. Hence the investigation.
As asimple matter of fact, if gold has, by reasom of its
plentifulness hecome cheap when weighed aganst food-
stufls, the whole world shoull be affected. — Other-
wise, as in the ur(]inm"y cowrse of trade, the natural
flosv of bullion would aatomatically, as it were, right
things. As our figures will go towards showing a
little further on. the price of living has not by any
means wniformly inereased the world over. If the
opposite is the case, and gold has becomme cheapened
bv reason of an undue increase in the price of food and
other necessities, it is simply eonfusng things to blame
the gold increase for it.  What the world wants to
know is: “Why does a dollar buy less provisions to-day
than it did five years ago?  The man who has no
nore gold now thanhe had then, will not unwillingly
accept the answer: “Because gold is more plentiful.””

An interesting witness before the Washington Ted-
enl (‘ommittee on the Cost of T.iving was P. W. Pet-
erson, of South Dakota, who told about the farmers
profit on the crops he raisedl.  Mr. Peterson said that
during the years 1903 to 1907 the fammers did not
make very much of a profit. Now it costs them 29.5
cents to produce a bushel of corm, and they sell it for
45 cents. Wheat costs them about 1.5 cents to pro-
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duce, and they get 95 cents for it. Oats cost about
30 .5 and briﬁg 42 cents per bushel.  Evidently, if
these fieures are correct, farmers are getting from 30
to 45 ]{er cent profit ujon their labours, which is cer-
tainly out of proportion to the gains in other lines of
husiness.  From other figures furnished hy this farm-

- - . {Tal . oy Q
ing renresentative, we cull the following:—“Corn was
[ o 1 2

96 cemfs in 1900: in 1905 it was 35 cents; in 1907 it
was 40 cents;in 1909 it was 5614 cents, and this year
i5 cents.” ~ “Hogs, however, represented the largest
increase,  In 1900 they brought $4.50; in 1901 they
hrought $5.25: in 1902 they brought $6.39. and in
.~|u-u‘w~<lm<_r veaars fluctuated according to the following
prices: §5.52, $4.65, $4 .13, $5.47, $5.2814, $5.11,
while last year they brought on the average $6.53. and
during this year up to April 20th, they brought on the
average $9.30.” That is to say, that whereas corn has
in(-rv;rsod from 26c to 45c, or roughly, seventy-five per
cent, pork, which is produced from corn has increased
considerably over a hundred per cent! This pork
<els in New York for ribs and steak at 2fc a pound.
Tacon brings 25¢ to 30¢c a pound in the same ecity.
Aceording to Special Agent enry Studwicks. of the
.S, Departnent of Commeree and Labour, pork ribs
and steaks sell at 12¢ to 16¢ per pound. and bacon at
from 16¢ to 24c in London, England! And yvet much
of this bacon is shipped to England from the States!
What can the increased prnduuti(nn‘ of gold have to do
with these so widely diflering prices? Jeef is selling
inT.ondon at from 16c to 20c per pound, while in New
York it fetches an average of 25¢.  Chilled beef from
the States and Canada, according to this unimpeach-
able authority, brings from 10c¢ to 14¢ per pound. “In
I.ondon (‘hov;‘(‘ is selling from 14 to 16 cents, while in
New York it brings from 18 to 22 cents. Dairy but-
ter, again is selling in London for from 24 to 32 cents
a pound, and in New York for from 30 to 35 cents.
Apples, largely imported from the United States, are
zelling for from 4 to G cents a pound, while the same
grides are bringing 10 cents a pound in New York.
«l >otatoes, which cost in London 1 or 2 cents a pound,
are selling in New York for froon 3 to 4 cents. - On-
ions, which bring 2 centsa pound in London. are worth
twice as much at home. Tomatocs are selling in L.on-
don for 8 centsa pound.and in New Yorl for 12 cents.
The grade of flour which costs @ cemts for three and a
half pounds in Liondon, costs 12 cents in New York.
The price of fish in London continues far below that
in New York. Both cities are near the cca, so that
some other factor than the legitimate co=t for trans-
portation must be found to account for the contrast.
[Zvenn in the case of fish which nust be carried for great
distances, the sune variations as to prices secm to ob-
tain.  Codfish. for instance, iz zellng in London  for
from 7 to 12 cents a pound. and in New York for from

15 to 20 cents.  The average price of tizh in London
rung from 4 to 12 cents a pound. No New York
housewife need be told that it is impossible to huy fish
for less than 10 cents a pound, while the more desir-
able fish cost 20 or even 25 cents a pound . Since the
markets of. both cities are supplied at such short range
here is a problem for the economist.”

From this distance it looks as though the race to get

ich quick is at the ot of the trouble. There must:

he also an extravagance on the pert of consumers,

which permits of the high range of prices. But there
is food for thought in the fact that under England’s
trade policy, the necessities of life are cheaper than
under the strict protection in vogue in the TUnited
States. There is no apparent intrinsic reason for the
difference amounting to over 25 per cent in the com-
parative cost of articles of food as bhetween the two
countries. Some study might well be given to this as-
pect of the question.

INCORPORATIONS.

There is much activity in the business world, judging from
the movements amongst the incorporated companies towards
larger cajital holdings, and wider scope, and the number of
those seeking incorporation. The last number of the Canada
Gazette had several pages devoted to these matters, which
were headed- by the Blaugas company of Canada, Ltd., with
beadquarters in Montreal. The capitalization is fixed at three
and a half million dollars, and the company is formed to take
over the business of the present Blaugas Company, and manu-
facture, buy, and dispose of gas, electricity, or any source of
light, heat, and power. It is provided, however, that any
distribution or transmission of hydraulie, electrie, pneumatic,
or other power or force, beyond the lands of the company
shall be subject. to municipal regulation. Incorporation is in
the names of Messrs. M. B. Davis, J. A. Jacobs, R. (.
Smith and F. H. Markey, K.C.’s, and W. W. Skinner, advo-
cate.

The Canada Securities Corporation, Ltd., capital $500,000,
is incormporated at Montreal, to carry on business in trusts,
bonds and securities.  Incorporation is made through Messrs.
L. Barry, advocate; E. A. Bernard, C. L. Austin, J. (.
Austin. and R. Robilliard. —Wilders, Ltd., Montreal. capital
$50,000, secure incorporation to take over the business of
H. A. Wilder and Company, Montreal. The incorporators
are, Messrs. J. Wilder, W. W. Wilder, J. A. C. Poole, H.
P. Graham, and James Robertson.—The Snowdon Shipping
Company, capital $10,000, headquarters, Montreal, secures in-
corporation to do a general shipping business. The incorpora-
tors are: Messrs. G. I. Dewar, Ottawa; \W. A. Taft, Arling-
ton; W. H. Chandler, Wenton, Mass.; J. B. Fallon, of Bos-
ton, and W. McKissock, Brookline, Mass. —Capitalized at a
million and a half dollars, The Alpha Flax Fibre and Twine
Co., is another Montreal incorporation, to carry in the busi-
ness of flax cultivation and the manufacture of rope. cordage,
twine, ete. The incorporators named are: H. W. Chauvin,
G. H. Baker, H. E. Walker. advocates; C. H. Smith, manu-
facturer, and J. E. Prevost, accountant.—The capital stock
of the Electric Distributing Co., is inereased from $100,000 to
$2.500,000, and that of the Standard Realties, T.td., irom $100,-
(00 to $200.000.—The sons of the late S. Carsley, retail mer-
chant, of this city, are acquiring incorporation by private bill
at Quebcee to carry on the business inaugurated by their fath-
er as the Central Heat, Light and Power Co. The capital is to
be a million dollars, and the company intend to develop and
transmit not only electric light and power, but also steam and
other heat, and asks for powers of expropriation.

The Ontario Official Gazette amnounces the appointment of
Messrs. Cawthra Mulock, Charles Wurtele, and A. M. Stew-
art of Toronto as provisional directors of the Guardian Trust
Company, the incorporation of which is now vomsummated.
The capitalization of the company is $2000,000. and its head
office is located in Toronto. Other incorporations announced
in Ontario are: Princess Underwear, Tutd.. Hamilton, $109,-
(00; Pinchin, Johnson Co., Toronto. $500,000; Kents, TLtd.,
Toronto. $150,000; Westport Manufacturing and Plating Co.,
Westport, $20,000; Non-Fluid 0il Co.. Toronto, $100,000; .J.
H. McDonald and Co., Haileybury, $40,000; Silver Dollar Min-
ing Co., Owen Sound, $1,250.000; Saline Lumber Co.. Toron-
to. $250,000; Mason’s, Ltd., Toronto, £40,000; Petrolia Utili-
ties Co...Toronto, $60.000; St. Anthony Realty Co., Ottawa,
$100,000; Dominion Zine and Mineral Mining Co., ' London,
£300,000.
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SOUTH AFRICAN BANKING PROSPECTS.

Viscount St. Aldwin, presiding at the annual meeting of
the Bank of Africa in London recently remarked that the
bank’s business in South Africa had taken a distinet turn for
the better. It was concerned mainly with two important
matters - namely, the commercial business and the farming
business, especially in the Orange River Colony. Farming
was certainly prosperous at the present time. The dairy in-
dustry promised to he before long a very important one in
South  Africa. The government were extending creameries
in various parts, especially in the Orange River Colony, and
quite recently the Cape Government had established a refrig-
erating plant at Vryburg, a district which was peculiarly
suited for cattle. Again, the area in wheat was extending,
while the maize crop last year was a record one, and its ex-
port was very wisely favoured by establishing low freights by
shipping conypanies. The ostrich feather industry was ex-
tending f.o other parts besides those in which it had prospered
in the past. The profits which they derived from this source
woro very considerable.  There was another industry which,
although still in an experimental stage, he thought would be
of importance in the future, namely, cotton-growing. An
agent in the Transvaal Cotton Trade Association had stated
that the Transvaal. especially in the Zoutspanburg, was the
finest cotton-growing country he had ever seen. e believed
the same might be said of the Fastern Province of (':qvn' (ol-
ony and of Natal. He thercefore hoped that before very long
South Africa would produce a reasonable share of the cotton
required by Manchester. There was one thing which was
really wanting to make South Africa a  first-rate  farming
country, and that was irrigation. There was no place in the
world, he Dhelieved, where water was more valuable to  the
farmer than South Africa, and there was no place in the world
where water ran to waste in the same way as it did in South
Africa. lately there had been a movement on the part of the
government, and also by ]ll'i\:l't' enterprise, to rummly this
fault by the construetion of parks and irrigation works.

RAILROAD EARNINGS.

Returns of all U.N. railroads reporting gross ecarnings for
the three weeks of April continue to indicate a very large
volume of traffe and no deercase in the Tavourable compari-
son with a year ago, total earnings amounting to $2 5,356,
a gain of ¥2.300.883, or 11.3 per cent, as compared with the
earnings of the same roads during the corresponding ln'riﬂd
last year. Al the lTeading systems make satisfactory returns,
and with a few minor exceptions the less important roads
report favouralle conditions, with prospeets good for a con-
tinuance of active business.  Among the roads reporting im-
provemrents are Central of Georgia, Chesapeake and  Ohio,
Louvisville and Nashville and Southern in the South, in many
parts of which the movement of agricultural products s
steadily increasing. In the West and Southwest the free
movement of merchandise is reflected in the improved returns
hy the (‘olorado and Southern, Missouri Pacific, Denver and
Rio Grande and Texas and Pacific. while in the North-West
and in the East all the large systems report increased earn-
ings. In the following table are given the earnings of all
United States railroads reporting for the first three weeks of
April and the increases as compared with the earnings of tha
same roads for the corresponding time a year ago; also of the
same weeks in the two preceding months together with the
percentages of gains over last year:

O Per
© 1910, Gain.  Cent.

April, 3 weeks.. ... .. ., .. p22,385,356 . $2,360,883 11.3

March. 3 weeks .. .. .. ., . .23933878 2,921,586 13.9
February 3 weeks. .. .. .. 23,061,002 2,540,940 12.4

' “Canddian Pacific Railway return of traffic _oarnih,gé from
April 21 to 30, 1910, $2,.265,000; 1909, $1,814,000; increase $451,-
000

LEMON OIL.

According to the report of Chief Analyst McGill, of Inland
Revenue Department, Ottawa, on the recent collection of sam-
ples of the extract or oil taken up throughout Canada by the
Department, some of the samples are very high in alcohol and
apparently to no purpose. Of the 75 samples only 13 con-
tained above 1 per cent of lemon oil. 62 of the samples con-
tained less than 1 per cent, and 60 less than 0.5 per cent of
lemon oil. The alcoholie contents of the 62 samples were as

follows:—

80 to 90 per cent ..

70 to 80 per cent ..

60 to 70 per cent

50 to 60 per cent ..

40 to 50 per cent ..

30 to 40 per cent .. .. .. .. .. .. .. .. ..

20 to 30 per cent .. .. .. .. .. .. .. ... 24

10 to 20 per cent .. .. .. .. .. .. .. .. .. 3

According to the report, it appears that 49 samples, or 66

per cent of the total collection. are made with alcohol less
than proof strength, while 27 samples, or 36 per cent, contain
alcohol about half the strength of proof. Yet scveral of these
appear to be very acceptable flavouring extracts. \When con-
siderable amounts of lemon oil are in solution, says the re-
nort, the alcoholic strength is necessarily high. The absence
of terpenes makes it necessary to employ so strong an alco-
hol.  No legalized standard for lemon extract exists in Can-
ada. Lenon oil as such appears to be no longer used in the
manufacture of tincture. The latter is made to contain large
amounts of lemon peel extractive matter. hoth by using ]:lrée
amounts of peel and by extracting this with strong aleohol,
instead of proof spirit, as directed in the British Pharmaco-
poeia The United States standard for lemon extract is
“flavouring extract prepared from oil of lemon. or from peel,
or both, and contains not less than 5 per cent by volume of
oil of Jemon.”

COPPER PRODUCTION.

H. R. Merton and Co., London, Eng., have issued a table
entitled “Principal Copper Supplies.” giving the production of
copper credited to each country from 1890 to 1909, from which

the figures for the last three vears are taken, as follows:—

——Gross Tons . ——

1909. 1908.  1907.
Afrieca .. .. .. .. .. .. . L. 14.945 6,880 6,800
Argentina .. .. .. .. .. .. .. 600 225 220
Australasia .. s oo 55 se an e 34,400 39.500 41,250
Austri’a su s o0 G5 65 b e e 1,615 1,575 920
Bolivigh ss i 55 55 55 v en ae 2,000 2,500 2,500
Canada 15 55 w5 55 05 wie e o 24,105 28,570 25,615
Chilicn 10 w55 we o iow e e 35,785 38.315
Cuba.. .. .. .. .. .. .. .. .. 2,675 8,000
England .. .. .. .. .. .. .. .. 700 700
Germany .. .. .. .. .. .. .. .. 22,455 20,200
Hungary (including Bosnia and

Servia)

Italy

2240

2,975 3,300
43, 48,935
Mexico ... .. .. 39,990 66,565
Newfoundland .. 1430« 1730
NOUWRY .4 1315 wi s or Gorraiiogte and 9,080 .. 9,190 7,010
PerMaa: i it vo wier ple be 16,000 15,000 110575
RUSBiR.. .o 2o oe 4o ant i fonine s 17,750 20,085+ 15,000
Swedém. ..v.i. tuli e e o 2,000 - .+ 2,000 ' 2,000
Spain and Portugal.. .. .. .. 52,185 52,685 ., 498675
TOPKOY <o vo g e i s se ae 800 1,050 1,250
United States.. .. oo o0 490;810 423300 392,520

~N 0
St &

Japan. .

~ R
T e
2R
S

Totals. .. .....'.. .. .. .i 839286 ~ 754,310’ 719,865
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CASY MONEY.

There is not much security about some of the safety deposit

institutions in some of the U.S. cities, according to the fol-
lowing statement in the American Banker:

The American Bankers’ Association is taking an active in-
terest in solving the mystery of the disappearance of $5,000 in
gold coin from the safe deposit vault of the German-American
Bank of Portland, Oreg. The money was in a box rented by
B. R. Charles under the name of A. B. Carson. Mr. Charles
explained that he wished the box to appear under the assum-
ed name for the reason that he was to he made defendant in
certain lawsuits and he did not want his cash to be attached.
A few days after he left his money in the box. a man giving
the name of A. B. Carson called at the bank and explaining
that he had left his key at home, requested the vault clerk to
open the box for him. The clerk is said to have referred him
to the president of the bank, 8. Gi. Reed, who_ 1 is said, com
plied with the man’s request, and caused the box to be open-
ed. The caller put all the coin in his pocket and departed.
signing the usual slip or memorandum kept by the vault clerk.
The next day, Mr. Charles, who had originally rented the box.
appeared and opening the box with his key reported to the
bank officials that his money had disappeared. Detectives
were put upon the case by the association.  President Reed
is absent from the city and his explanation of the case is not

obtainable.

CANADA’S FOREIGN TRADE.

In answer to a question in the Iouse of Commons a few
days ago, Hon. Mr. Paterson reported upon the trade of the
Dominion during the last fiscal year as follows:—“The figures
are not yet finally completed, but T have the unrevised fig-
ures, which are nearly correct. The unrevised total imports
and exports for the fiscal year ending March 31, 1910, were as
follows:—

Impots, dutiable o o s $241,912.200
Imports; free .. .. .. o e e s 149,891,136

Total .. .. .. .. .. .. .. .. $391.803,336

$279,211.537

Exports, foreign.. .. .. .. .. ; 22,146,992

Exports, domestic .

Total .. .. .. .. .. .. .. .. $301.358529

The unrevised amount collected as customs duties during
the year was $61,031,336.90.” It will be noticed that our do-
mestic exports were over thirty-seven million dollars in ex-
cess of the dutiable imports.

THE DUAL LANGUAGE ON CONTRACT FORMS.

The following amendments to the Civil Code will probably
become law shortly in this Province. It may save some
annoyance in the future, if the provisions are carefully noted.
—“The following shall be printed in French and in English:
Passenger tickets, baggage-checks, way-bills, bills of lading,
printed telegraph forms, contract forms, made, furnished or
delivered by a railway, navigation, telegraph, telephone, trans-
portation, express or electric power company, as well as all
natices or -regulations posted up in its stations, carriages,
boats, offices, factories or workshops.”—“Every «contraven-
tion,, by a railway, navigation, telegraph, telephone, trans-
portation, .express or -electric power company, doing business:
in. this Province, of any of the provisions of the foregoing ar-
ticle shall be punished by a fine not exceeding twenty dollars;
without prejudice to recourse for damage.” '

'

~The Western Steel Corporation will begin the production
of stecl at its Irondale. plant some time during this month.

COLONIAL GROWN COTTON.

Great Britain is not alone in her cndeavours to make the
British Empire independent of foreign grown' cotton. by de-
veloping its cultivation in India and thi¢ Colonies. The Ger-
man Colonial Secretary has lately been drawing attention te
the extent of the crop now' produced within Imperial limits.
He said that, “as regards the German Colonies, East Africa
began in 1902 with 370 kilogrammes, aud in 1904 came up te
188,000 kilogrammes, and in 1908 to 247.000 kilogramimes,
equal to about 1,000 bales of the Egyptian variety Togo-
Lind. which began in 1901 with 10,000 kilogrammes, produced
£20.000 kilogrammes--equal to 1,620 Egvptian bales —in 1908,
In the first three quarters of 1909 about 700 bales were pro
duced in Fast Africa and about 180 in Togoland. In Kast
Africa there were now about 17 medium or smallish European
cotton plantations with 4.844 acres under cotton and 24 plan-
tations partially under cotton, with 7,051 acres devoted te
that commodity. Twelve cotton plantations, with 200,950
acres actually laid out, were in process of development.”™  The
Inperial Government is now to lend its official assistance by
scientific investigation. creating experimental stations and
educating the natives.

The total of values of exports through the port of St. John,
N.B., for the winter season is $24,396.284. an increase of $20,-
000 over last season, making a record.’ Cattle shipments, as
compared with last year, fell off more than ‘a million dollars
‘n value, and shipments of American goods declined, but gen-
eral Canadian exports showed $1,200,000 increase. Grain ship-
ments were more than 7,700.000 bushels, a substantial gain
over last year.

—Mr. D. M. McGoun, manager for (anada of the Stand-
ard Life Assurance Company, has secured as Secretary at
headquarters in Montreal, Mr. Ian Fletcher, from l‘I(lin.burgh
and London, whose many years service with the Standard haa
equipped him as a worthy successor to Mr. (larke-Kennedy,
late of the Montreal office, whose departure for South Africa
was recently referred to.

A Dbylaw to spend ten thousand dollars on good roads
ind another to give the Electric Light Company a new com-
tract were both carried at (linton. Only a small vote was
recorded . o

—Tue Dominion Customs r coipts for Apiil, th first month
of the fiscal year, totallid ¥5,034.770, as comparod with  $3s-
£61.678 in the coresjouding minth, an increa<c of $1.093,-
092. .

Over ten thovsand newcomers arrived in the West last
week, and of this number about four thousand came from
Europe and six thousand from the United States.

—Port Colborne, has passed a by-law granting a loan of
$10.000 a fixed assessment and free water to the Canad am
Cork (0., Limited.

—Wm. Ruthe ford and Sons Co., and the )Montreal Wire
Bound Pox Co., have amalgamated as the Dominion Box
ind T'a 'k ng Co. .

—Canadian banks opened thirty new branchcs and’ closed
three during April. The banks now number 2.326.

--The succession duties receipts for Ontario for the first
six months of the fiscal year totalled $294.595.

—The Maple Leaf Miling Co. have let contracts’ for the
building of 17 elevators in ‘Saskatchewan. ' g

—Grand Trunk Railway traffic earnings from‘ April 22 to 3&,
1910, $1,103,199 1909, $955,171;._increase, $148,028.

—The Bank of British North America has. opened a branch
at Prince Rupert, B.C. ‘ o

—Newfoundland’s seal catch this year amounts to 320,000
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Reports, &c.

Meetings,

MONTREAL CITY AND DISTRICT SAVINGS BANK.
SIXTY-THIRD ANNUAL REPORT.

The Annual Meeting of the Montreal City and District Sav-
ings Bank was held Tuesday. when the following report was
presented:—

Montreal, May 3rd, 1910.

To the Sharcholders,
(ientlemen:

Your Directors have pleasure in presenting the Sixty-third
Annual Report of the affairs of the Bank, and the result of
its operations for the year ending December 31st, 1909.

The net profits for the year were $151,715.16, and the bal-
ance brought forward from last year’s Profit and Loss Ac-
count was $17,011.60, making a total of $169,b26.76. TFrom
this amount have becen paid two dividends to our Sharehold-
ers, leaving a balance at credit of Profit and Loss of $69,626.-
76, to be carried forward to next year.

For the convenience of our Depositors and the Publie,
Branches have reeently been opened at the corner of St. Denis
and Beaubien Streets, and at the corner of Park and Laurier
Avenues.

As usual, a frequent and thorough inspection of the Books
and Asscts of the Bank has been made during the year.

The report of the Auditors and the Balance Sheet are here-
with submitted.

J. ALD. OUIMET,
President.
STATEMENT

Of the Aflairs of The Montreal City and Distriet Savings Bank
on the 3lst December, 1909:

Cash on hand and in Chartered

Banks .. .. .. .. .. .. .. L. $2,289,363.24
Dominion of Canada Government

Sock and acerued interest .. 2.547,845.83
I ovindial Government Bonds .. 420,721 .41
ity of Montreal and other Muni-

cipa! and Sehool Bonds and De-

DEHNTER o o5 59 46 s ne o 9.527,753 .46
Crher Bonds and Debentures .. 937,664 .08
Sandry Securities .. .. . . . 291,>86.47
Call end Short Loans, sccured by

collaterals .. .. .. .. .. .. L. 7,358,550 . 5!
Crarity Donation Fund, invested

in. Municipal Securities approv-

ol by the Dominion Govern-

MCAY o e s s wa ge @Y es 83 180,000. 00

Jank premises (IHead Office and
twenve  Branches) ; L o 8 47T5,000.00

Olaer ABRCES .o :v oo 59 a6 we wm 10.632.27

$24,039,117.31
LIABILITLIES.
To the Publie:

Anroiint due Depositors $21.885,878.30
Amount  due Receiver-General . . 03.341.86
Anmount  due  Charity  Donation
Funde oo 15 55 ww ni e me e 180,000.00
Amount due Open Accounts. .. 110,270.39
— $22,269,490.55

To the Shareholders:

Capita! Stock (amount subsecribed
$2,000,000) paid-up $ 700,000.00
Reserve Fund .. 1,000,000.00
Profit and Loss Account .. .. 69,626.76
————————— —_— 1,769,626 .76

$24,039,117.31
A. P. LESPERANCE,
Manager.
Audited and found correct,
A. CINQ-MARS, (C.A.,
P. C. SHANNON, C.A.,
Auditors

AMALGAMATION BY THE PEARL LIFE.

A circular has been issued to the sharcholders of the Lon-
don, Edinburgh and Glasgow Assurance Co., accompanying
he Annual Report, setting forth the result of late negotia-
tions, and the terms upon which the amalgamation with the
Pearl Life Assurance Co. are to be made.

“The Pearl Company will take over all liabilities, add equal
to £550,000 to the life assurance fund, allot 300,000 fully paid
6 per cent cumulative preference shares of $5 each in the
Pearl Company, and pay $655,000 in cash. The transaction
will be a cash one, as, owing to the complicated nature of the
London, Edinburgh, and Glasgow capital, it is not practicable
to divide the Pearl shares amongst the sharcholders without
converting them into cash, and for this punpose- the Pearl
shares are valued at 24s.

The arrangement is a very advantageous one to the London,
Iidinburgh, and Glasgow shareholders. From the policy-
holders’ point of view also the transfer is to be u)mm('ndt:(i,
for the London, Edinburgh and Glasgow has had a struggling
existence. The company was founded in 1881, but in 1892
it was badly shaken by the disclosures regarding its chair-
man, Mr. Jabez Balfour, and although it has greatly improv-
ed its pesition during the last ten years, it was hampered in
competition with other offices by its former indifferent re-
sults. In 1905, the date of its last valuation, the total funds
of he company amounted to $364.500, but the industrial branch
had made good progress, and the premiums received from this
class of Lusincss totalled just under $10,000,000 for the years
1901 to 1905, inclusive. The balance-sheet coniaing tholitnm
‘establishment and extension of business accounts, $l.3".’] 000,
since reduced by $26.000.° This amount is in exeess of the
paid-up eapital. and is, of course, an unremunerative and un-
real’salile asset.  The fact that the Pearl Company  will
transfer #550.000 to the company’s life assurance fumle-‘: would
seem to indicate that.the reserves require strengthening, va-
lnations not having been made upon a sufficiently stringent
basis. although a surplus of $85.900 was divided m the ordin-
ary branch as at December 31, 1905,

The Pearl Tife Company was founded in 1564 and has at-
tained a position of stability.  Tts total funds on December
31, 1908, were over $20,000,000, and on its ‘ordinary’ policies
it declared a bonus of $7 per cent.  The expenses of the Pearl
Company are fairly moderate, being at the rate of 14.6 per
cent of - the premium income in the ordinary hranch and 45.7
per cent in the industrial branch. The Pear] Company will
guarantee the contracts of the Tondon. Edinburgh and Glas-
gow. and the position of the policyholders of the latter will
be much improved and strengthened. Tn addition to the pay-
ments above stated as the consideration for the transfer. the
Pearl is undertaking a substantial liability on life annuities
to retiring directors and officials of the Tondon.- Edinburgh
and Glasgow, which amount to abeut $17.500 per annum.”
“If,” says the Economist,. “it mayv be said that these direc-
tors have made a good bargain for their policyholders and
shareholders, they certainly cannot be sccused ol having made
a bad one for themselves.” ‘ l
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INSURANCE NOTES.

—There were twenty deaths from fire in Canada in Marech,
fifteen in February. The holocaust in Cornwall will swell

the April figures.

—Mr. D. Weismuller, of Toronto, President of the London
Mutual Fire Inusurance Co., is in Kurope, having sailed by
way of New York.

—Another fire company, the Protectors’ Underwriters, of
Hartford, Conn., has appointed a Montreal agent, and opened
an office in this city.

—The Quebec Provincial Government carries fire insurance
amounting to $1,990,550, upon which it pays premiums am-
ounting to $26,066.56 for three years’ risks.

—Insurance amounting to $1,320,200 has been placed on the
Toronto public schools for the next three years. Yt is spread
over sixty-two companies, Canadian, English and United
States, with offices here. The rate is 70 cents per $100.

—A Bill, which has passed the Legislative Assembly of this
Province, provides that:; “No fees shall be exacted in respect
of licenses or renewals of licenses granted to mutual fire in-
surance companies . carrying on a strictly mutual insurance
business.”

—The Seattle Chamber of Commerce has sent out notices
that there is an intention in that city to place insurance only
with those companies who maintain general agencies there.
Further efforts are being made to organize citizens in the
same direction.

—DMassachusetts now has an act forbidding the use of the
common drinking cup on trains, in waiting rooms, stores, ho-
tels, or other public buildings. The life insurance men are
turning the widespread knowledge of hygienic principles to
practical use in several directions.

—We do not hear any more about the suggestion of a few
months ago, which created much comment in the life insur-
ance world, respecting the re-examination at stated periods
of those holding life policies. A little education would prob-
ably make this a highly popular, as well as a widely useful,
rule.

—The action brought by the McLean, Stinson Company,
insurance agents, of Toronto, against the Calgary Insurance
Company, of Calgary, and the Central Insurance Company of
Brandon, for $5,000 and costs, on the ground of alieged breach
of contract, has been dismissed without costs by Chief Justice
Sir Wm. Mulock.

—After all ,the 15 per cent penalty upon fire risks placed
by foreign insurance companies was struck oat of the Insur-
ance Act by the Senate, and after a sharp debate by the
Ilouse of Commons also. The clause forbidding canvassing by
the foreign unlicensed companies was made stronger how-
ever, though the difficulty of making it operative was fully
acknowledged

—A special meeting of the Canadian Fire Underwriters’
Association was held in Montreal last week to consider the
question of lumber rates. A new schedule was adopted, the
effect of which will be to grant a general reduction on this
class of business and further reductions for protected yards.
Mr. W. B. Meikle occupied the chair in the absence of Mr.
R. MeceD. Paterson.

—If Justice Field’s argument is sound, the control of insur-
ance matters in Canada belong to the Provincial Governments,
and not at all to the Dominion authorities. Tn which case
the brand new Insvrance Bill is not worth the paper it is
written on.  The matter is important enough to have an au-
theritative decision given concerning it by the sovereign pow-
er represented 1y the Privy Council.

—There has been a gocd deal of fieuring in Montreal over
the fixing of an insurance rate upon marine freights. Tt was
expected by some that the new Governmental regulations re-
garding Bills of Lading, would have an effect upon rates. and
thdt an attempt at eas'ng shipowners would be made owing to
imposed responsibilities. But aftey much discussion in the
offices. matters remain very much as they were, and after the
end of this week, rates will be practically on last year’s basis.

—The assets of the United States branch of the Western
Assurance Company were materially increased last year, and
now stand at $2.377.303. TIts reserve premium fund, according

to the New York standard, amounts to $1,286,965. Its Unit-
ed States surplus is $839,268. For nearly forty years the
policies of this well-known Toronto company have been in de-
mand in the neighbouring country, as is illustrated by the
fact that it has paid out in the discharge of loss claims the
large sum of ¥35,076,916.

—The demand not being made in the States for uniformity
of Insurance law under Federal control, is confronted by the
decision of Justice Marshall Field in, the late sixties, that in-
surance contracts are not ponderable merchandise, subject to
barter and sale in market and having an existence and value
independent of the parties to them; therefore, “are not arti-
cles of commerce in any proper meaning of the word.” In the
United States, as in Canada, the Federal Government has
control of matters relating to general trade and commerce.

—The State Insurance Department at Albany Wednesday
presented to the Senate Insurance Committee an amendment
to one of the department bills, which removes the $150,000,000
limit provided by the Armstrong insurance law beyond which
life insurance companies may not solicit or accept new busi-
ness.  The removal, however, is conditional ,and companies
desiring mew business beyond that amount will be compelled
to recognize in operating expenses the details of which are in-
corporated in the ame¢ndment.

—The German Government has sent Doctor Ernst Avellis
of Berlin to this continent, for the purpose of studying the
methods of American insurance companies and insurance de-
partments. Dr. Avellis is government tax assessor, lieuten-
ant (in reserve) and chief field quartermaster in the Righ-
teenth Regiment of Field Artillery in the Second Brandenburg
Brigade. He will remain in the United States about five
months, having arrived two weeks ago. Dr. Avellis visited
first the Prudential Tnsurance Company of Newark, where he
conducted a careful investigation of the company’s system.
He plans to visit the offices of many other insurance com-
panies and the insurance departments of the principal States.
While Dr. Avellis intends to make a particular.study of the
methods of industrial life insurance companies he will gather
information respecting business methods in all other lines of
insurance. :

—In their plea before the Courts, demanding that the Pru-
dential Tife Co. be restrained from distributing $16.000,000,
accumulated surplus, amongst policyholders, the holders of 8,-
000 shares out of 40.000, urge. “that the company is a stock
corporation, doing bus'ness on the stock plan, that all of the
accumulated surplus represents profits on the business trans-
acted: that such profits belong of right to the stockholders,
and that the disposal of the said sum of $16,000.000 by volun-
tary gifts to policyholders as advoeated in actions taken by
the directors is ultra vires and an invasion of their property
rights.  The company’s contention is that the stockholders
are amply compensated for the use and risk of their capital
by the dividends regularly paid by the company; that the
business of life insurance is of a specially beneficent charac-
ter; that it is impossille to fix in advance precisely what
benefits may properly he given under industrial insurance
nolicies for the small \\'1"‘kj§' charges made: that the business
ovght in gocd faith be condueted for the benefit of the policy-

holders.”

—It is resolved by the Quebece Legislature that the Con-
trollers of the municipality of Jlontreal are each to be paidl
&7,500 per annum for their services, and the Mavor $10,000 for
his.  The citizens will doubtlcss not object if the new body
cconomize in the direction of (‘ommissions of inquiry into the

doings of possible “grafters.’

Advices from Toronto state that the action of the Sov-
ereign Bank against the Quebec Bank for an injunction to re-
strain the defendant from distributing the plaintifi’s logs,
Iving on the bank on the Sturgeon river, has been settled
out of court.

T e Ir'nch of the Panque Nationale, at Neuville, Pointe
ux Tromlles, Portneuf County, Que., was entered by burg-
lars Monday, the safe, which contained %3,000, blown open,
and the contents taken.
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FIRE RECORD. The Rossmore, total loss, induding annexes and contents,

—The <
Co. an is
highest of
following
$28,000; t
eidewalks
$100.000;

about $125,000; insurance $21.000: in Royal $7250; Home $2;
The Deyell block, Port Hope, was gutted by fire Tuesday.  250; Guardian $2,500; Commercial Union, $2250; Norther
Tess estimated at §i5,000. Among the stores and offices de-  $2950; Liverpool, London and Globe, $2.500; Phoenix of Lon-
stroyed are: J. I”. McKemcy's grocery, N. L. Hamly's sta- don $2.000. It is considered to be unlikely that the present
tonery and fancy goods, H. White’s law office, Col. H. A owner will ever rebuild.
Ward, K.C ., law office; the Canadian Northern Railway offi- I. E. Bailey, stock about $25.000. partially saved; insur-
ces, the llope Towmnship offices, and the Masons’ lodge room, ance $5.000; $3,000 in Queen’s, $2,000 in North American.—
Hope and Ontario Lodges. N. I.. Ilamly had carried $6,00  Bell Telephone Company's offices: loss about $8,000; covered
insurance on his stock, but took off $,000 the first of the DLy insurance.—Colquhoun estate, loss abont $15000; insur-
year. Some of the losses are estimateld as follows: —Building  ance $13,000; 8,000 in Quea’s. $3,000 in (‘ommercia] Union,
$£20,000; McKenney, $12000; Hamly, $800; Mitchell, $2,000, $2000 in Royal .—\V, . Dunkin, loss $2300; insnrance $2-
and about $2500 covering loss on the Masons’ room. The in 000 in Guardian.— G, W, Armstrong, stock dimaged; insur- —The )
surances are: Deyell block, $8000; McKenney, $6000, and  ance $2.700 in the Guardian.—Cornwall Club. insured in Roy- removal o
Mitchell $8,000, with the other losses fully covered. al for §750.- <. A. Macllaflie. loss to stock about $4500; in- King and
loss to huilling

—Dunca
has beenn
Canada T

Fire Saturday gutted the px(‘lln:m of Foley Bros. and Lar gsured in the Quen’s for $4116.—H. Yates.

son, wholesale fruit and grocers, Winnipeg. Loss $2350,000,  und stock. $8500; insuranee $4.000 an biilding in Phoemix $1, —The O
fully covered by insurance, much of which is curied by Ameri 000 in Ontario. $1.500 in Metwrdpolitan, and $2.000 in the to the cre

cal companics. Royal on stock.-Dr. Knight. loss $1,000; covered by insur-
Iire Ajpril 28 destroyed the sash and door factory and con  snee in the Ontario and Thoenix of Tondon
siderable lumler belonging to Mr. Pourier, at Black lake, \Walker, loss covered by insurance in

There are
-—Magwood and
the Ontario.—Milligan
Que. Insurance small. and Roach, furniture, ete.. insured in the Caledonian . -R.

The Wimnipeg Flevator C'o’s elevator, Winnipeg, was com Larmour, $3.000 damage to luilding and stock ; covered by in-
pletely destroyed by five April 27. There was little wheat  snmncoin several companies.—R. M. Pitts, Toss of tuniture,
stored. Two cars, one empty anl one loaded with wheat, cte., covered by §1.000 insurance.—A. S| Langlois. furnish-
were also destroyed . ings insured for §150 in the Phoenix of Hartford. —F. G.

A warchouse containing gasoline and coal oil of the Imperial Adams, fumiture, ete., msured for £300 in the Phoenix of 1t is hel
071 Co. to the value of $600, was destroyed by aire at Laird,  [artford. —E. O’Callaghan, $200 damage from fire and water, depression

April 27. A blacksmith shop. house and contents valued at covered by insurance in the Royal.—Oliver Charlebois, Joss ! market he

$1.200 were also destroyed. about $700; mno insurance—Judge OReilly, clothing, ete., in- s the change

The cheese factory at Springhill, near Metealfe, was burn- sured for 700 in the Guardian.—Sterling Bank. damage to likely, how

by insurance. —(Catholic Order of Foresters, amount of
Athens, and said to be insurel for five hundred dollars. lodge rooms, loss on furnittre and piano, $700: insured in the may be ot
Tha Dominion Flevator, Indian  1lead,  containing 12000 Martford for $50.—R. J. Pitts,

ed April 28. The factory was owned by Charles Wing, of  Wnilling covered

roof damaged. $200: cov- a few poin
bushels was burned April29. The total loss 15 §15.000. ered by insurance.—Charles W . T.ant, loss %100, stock. cow- ) of a spect

The mail car attached to the Halifax and South Western  reaq by insurance. L. H. and
Lxpress was destroyed by fire at Yarmouth, N.S. April 28, compelled
Nearly all the mail had heen removed . stances,
Blackwool Bros.” brewery and warehouse. Wimipeg., was BUSINESY DIFFICULTIES

ing from G
gutted by fire Monday. Loss $100,000. covered by insurance.

Jue at pre

Hillis and Son’s foundry, Halifax. was destroyed hy fire The big lumber firm of A. Cushing and Company. owning easing off,

Tuesday. Loss $8000, mills at St. -Tohn, N .B., and doing hsiness on an extensive cA8es .

riz.zel rothers’ stor ' residence and the bamns belong- . - . PeiEe
Frizzell Brothers' st 10 the “‘. £ ‘ g seale, have assienel. The labilities are heav v. but the am- The Ban

ing to R. CGary, at Kinnears Mill. Que.. were destroyed by X o o -

fire Tuesday. Loss ¥10.000. partly insured . oint is not stated.  The Union Bank of Halifax is a large

The sheds and  ounthuillings  adjoining  the TPreshyterian creditor,

ramours al
Bonds aur
well looked
Church at Applet on. were destroyed by fire Saturday . FI. A delForest, Iutd.. proprietors of Union Blend Tea, and Dominion |
in New England, have called what may
a meeting of creditors, The cotti
$12,00:0,000,
the financi
Havana |
92G; from
The lom
ly dividend
a8sign- The annu
: tailor. city, J. E. Le- held May
. A . marier. store, Precieux Sang; P. Gollstein, dry goods, citys ab lity \;'ill
The busy little manufaeturing town of Cormwall, Ont.. which  J, A, Poisvert. hardware, N ominique ‘ (\h:;i,.m;. n
had a fatal hotel fire last year, has lost another of its hostel- A petition for a windingup order is ammounced against the gtr‘ltlh\-- S
ries from the same eause. accompinied unhappily with the de- Securit y Life Tnsurance (o., Montreal. . I] ‘(‘ ‘I:.“i,.)
struction of 12 human lives.  The origin of the fire can only Thos . al - Assista

change (lea
“The Doan
have under

. D. Tndy, acetylene gas plant at Aurora. was destroyed doing business in Montreal and
by fire Saturday.
Forest fires are doing much dumage in MeKinlay district,
Manitoba .
The frame building of Wm. Tublle. Campbellford, was store, Osuabanck Centre; Hemry Curling, restaurant, Ottawa 3
burned Tuesday. Loss $2500, with no insurance. Il. L. Davis, meats, Toronto; R. Dickey, men's furnishings,
Toronto, and Harry Proctor, grocer, Toronto,
I'n this Province : Jacob Rockstein, dry goods. (a bano, is re-
ported financially emvbarrassed. The folloving have
THE CORNWALL CATASTROPHE, ed: —Camille Bilodeptn (firm name) .

In Ontario recent assignments are:—>Miller and ‘Wagner,

! Elliot t. grocer, city, is offering to compromise.

be surmised at the present time. hat it completely destroyd In the NorthWest: N. Cup. men’s fumishings, Wain-
the well known sulstantial looking Rossmore Houwse, with  wright. and E. Hendricks. store, Sundree, Alb.. have assigned.
stores and offees eontained in the bloek.  As the flames had L. B. McMurdo, men's furnigshings, Neycastle, N .B. , 18 of-
acquired a serious headway when discovered, and the smoke fering to omupronnsv at 75 in the dollar. Henry C(roft,
was demse, those wlho lnh;l their lives were prohably too con-  store, Geggogin, N .S.. s assigned.

fused by their awakening from sleep. and the presence of fire, (harles Fwdem‘l\ Q-]mht grocer, Toronto. hag asslgned to
to make use of thelife lines, with which the romms appeared N. L. Martin. Liabilities are $1,500,
to be fully supplied.  The financial 10ss is heavy probably well rmtely $000. B. H. Sott and Co
up to a quarter of a million a1l told.  The fire fighting ap- also assimed to Mr. “’i]iimp L. (axr, and a meeting  of cre- 078, compau
paratus of the town was altogether indequate, comprising  ditors will be held. The stock of H . Proﬂtor grocer, will be 'f; '(ﬂ‘(-‘lt'i('
a volunteer brigade, hose. ladders, and no steam pumping en- sold by avetion. i mt ]212'
gine. The pressure at the hydrants is not Zenerally satis- Commercial failures- in the United States, nqmep t((;()]‘i\' ter;
factory . Tt will be mo wonder if the fire mderwriters now  aginst 24 last week, %4 the pr«'edmg week and 273 the ’ \z e:}‘éll
imsist wpon a complite reorganization of the system. oorrespondmg week last yer. Failyres in Cana.da are 15, ¥

have
Tho Tosses and insuranées have been compiled as follows aginst 38 the ) ' o

r ‘ as ., ag preceling week und 19 the corresponding wegk.

but are subject to some corrections:- last year. AR a“amgt oo
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—The city of Fort William have awarded Wod, Gundy and
Co. an issue of $732,000 debentures, their tender bejng the
highest of six submitted. The debentures were issued for the
foilowing purposes : —Waterwvorks, $359000; electric light,
$28000; telephome $27,000; street railway $152000; roads and
gidewalks $15],000 sewers, $200348; Grand Trunk Pacific
%£100.000; hosypital $6,000; bridges $10.000.

—Duncan Cameron, inspector of the Royal Bank of Camada,
has been appointed (anadian manager of the Dominion of
Canada Trust Corporation.

—The Manufacturers Life Insurance Company announce the
removal of their Head Office to their own Nwilding, comer
King and Yonge Streets, Toronto.

—The Ottawa schools at the end of Apil had on deposit
to the crelit of the pemny bank system a total of $4,053.
There are 10 schools in the scheme.

FINANCIAL REVIEW.
Montreal. Thursday Aftemoon, May 5, 1910.

1t is held by many of the brokers that the long continued
depression on the New York Exchange has broken down the
market here, owing to the meed for money to hold on until
the change for the better cones to Wall Street, It is haidly
likely, however, that there is anything very serious about the
amount of such sacrificing.  The general decline is light, and
may be otherwise accounted for. Quebec Railvay has fallen
a few points, and there have been many transactions perhaps
of a speculative chamcter. Montreal Street and Montreal
L. H. and P. have also been largely dealt in, sellers being
compelled to give about two or three points in several in-
stances, (. P. R. has begun to move at last. the tip com-
ing from Gothim. 1t is said down there that it is below va-
Jue at present showings. The Dominion merged stocks are
easing off, but an unlading was confidently expected in these
cases.

The Bank list was quiet. Quebec’s advance being due to
ramours about the annual meeting and report .

jonds aure in the buyers favour and, as usual of late, were
well looked after, a few bocks of Cement. Quebec Railway,
Dominion Iron, and Black Lake Asbestos changing hands at
what nmay be largin figures,

The cotton settlements in New York, amounting to perhaps
$12 000,000, cawsed no disturbance; Paris and Chicago helping
the financing .

Havana Hlectric Railvay, week ended May lst, inrease, $2,-
92¢; from Jamuary 1. increase $30,616.

The Home Bank of (amda has dedared the usual quarter-
ly dividend at rate of 6 per cent per anmim .payable Junel.

The annual meeting of the Montreal Stock Exchange w ill be
held May 13. The following is the slate which in all prob-
ablity will represent {he Exchange during the ensuing year:
—Chairman: W: J. Tumpin: ViceChairman, H. Gordon
Strathy: SeretaryTreasurer, J. J. M. Panghuan: Maagers,
S .F;lir]‘nnkﬂ. R. Forget, P. P. (Cowans, H. B. MacDoug-
al : Asgistant Secretary. John Miller; Mamagers Stoek  Bx-
dmnw (learng House, J. H. Craw ford, Wm. A. Holiand.

“The Domninion Government, through. the- Bank of Montreal,
Jave undemvritten in London for immediate use £5,000.000
three and a half per cent inscribed stock at 991, dve in 1930
and 1950.  The loan is for the purpose of providing for ma-
turing obligﬂti’ons " The | price i one- -half per cent higher than
the pr evious Taim i Januiry.

Minicpal bond salés in Clanada diring April were. $6,805,-

078, compaired ‘With ‘?403‘3 988 in April. 1909.

Applieations have Been made to the London Stock Exchange
to Ligt £127,000 G. T . P. Branch Line 4 per cenﬂs and £ 300,-
000" Weqtern ﬂndd‘l Tand’5 per cents.

"\Tew securltv 1ssues it London durmg the preSent year to

dote Baie tetidied ‘the th‘aordmarv figire of - $620.000.000

aghiit $270000000 i the sime four months last year, and
$2750000080 up to May in the prosperous year 1906. The is-

sues of 1910 to date have already run beyond the aggregite
of the entire twelve months of either 1906 or 1907 .

A feeling of excessive pessimism has come over Wall Street .
For the time being at least, favourable conditions are ignored
and the financial public appears to be dwelling upon influences
of amore or less unfavourable character. Chief among these
is the investment situation.  This cannot be called satisfac-
tory.  During the first three mounths of the year about $600,-
000,000 of pew securities have been authorized, a very con-
siderable portion of which copsisted of bonds. The demand
for the Jatter, as is well known, has fallen flat; the reason pe-
ing that investors insist upon haying better returns than the
wajority of bonds afford. 1t should be remiembered, says 1ly.
(Clews. tiat a very large class of investors who are dependent
upon fixed incomes have been put to positive hardships by the
high cost of living., This clagg bave frequently been obliged
to discard bomds and buy the beiter class of dividend-paying
stocks, especially as many of the latter have been increasing
their returms to stockholders, This return is an important
factor in the present situation.

Mexican Tramway net receipts for March were $249133
against $221,299 for March, 1909 .

The School Corporation of (ote des Neiges has sold $25,000
5's 30 year debentures to the Capada Investment (o.

During the ecight moenths ending last February, the United
States exported thirty-fou millions of gdld more than it jm-
ported . »

The Bank of Hocheliga has dedared the regular quarterly
dividennd of 2 per cent, payable June 1, 1910, to shareholders
of record Nay 17

Vice-President Sherman estimates that the U.S. must ex-
port three to four hundred nillions more than its  imports
every vear to avoid losing gold.

The Argentine Conversion Fund reached $231.367,932 in <ol d
o Mareh 3L aninrease from $190,000,000 o year ago.  Near-
ly 10 per cent of the world’s output went inte this fund.

As was anticipated, London lowered its price for cagles by
a pany an ounce last week. that is te 76s jd, which is held
0 lLe half a cent a pound below the New York gold export
basis.

For the month of March the net profits uftlw 2. T.R. sys-
tem increased by $£221250, to §825500.  The C.P.R. nel wro-
fits amounted to $2,265 000, an increase of $4351000 over the
satite month last year.

Paris has a hoom in stocks.  Rubber shares e veing fran-
tically Lovght up locally. and by telegraph iy London . vl
stocks are in great demand, and there was quite a run at the
ond of Jast week in Pekin Sy ndicate shares.

Gold production for the first quaxter of the year from Af-
rica, Australasia and India, the only gold producng countries
which have made retums, amounted to 2392000 fine ounces,
against 2880060 in 1909. Ingeases from the wines in Can-
ada, Mexico and the United States are expected this vear.

Rubber stocks and other speculative “igsues are quiet on
the London Stodc Exchange.  The fact that the passing of
the Budget causes a call for two years taxes to be made. has
something to do with this.  Evidently much of the momney
used in stock transpetions was what was laid up for incope
and other tax, and not collected by the Government,

—The passing of the British Budget will lead to no financiil
stringeney . The Bank of England reserve is now largely
above the average for the present season, continental ex-
change isin favour of London,'}md the free arrival of foreign
gold promises an easing off in discount rate as soon as the
May dividlend and other dishursements are out of the way . .

It appears to outsiders rather significant in view of  the
fact that it has to dedare upon the question  whether the
Sfandard Oil Co. should be dishanded into its original subsid:
iﬂ‘,‘}l companies that the decree of the Supreme Court of Ten-
nessee, ousting the Standard Oil Co.. of Kentueky from doing,,
luiaimm in the State of TennesSee, was on Monday, 4lfhm|ad,
by the Supreme Court of the Unmited States. "

The outflow of gold. s0IMme $]4 500,0(]0 in all, last wml\ \\ul‘;_
not the sole reason for the advance of call money in New,,
York to 7 per ent. The banks and trust compames had  to
contraet Joans in preparation fnr the leavy interest and divi,, .
dend payments, which have to be paid on the fist of May.
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The monil's deliveries of cotton, which are heavy, had also to

e provided for.  There iS no reason in sight for any lower-
ing of the rate for the immediate fulure to much below 4 per
<ent .

At Tormte, bank gquotations: Commerce 209Y5; Standard
228; Imperial 2287%; Dominion 240; Traders 146; Hamilton
200; Toronto 215,

In New York: Money on call 3% to 4y, per cent; ruling rate
41, per cent; time loams, easier; 60 days 4 to 4% pe cent;
00 days 414 per cent; 6 months 41 per cent. Prime meran-
tile paper 3 to 5Y, per cant. Sterling exchange 4.84 to 4.8410
forGu duy bills and at 4.87 for denand. Commercdal bills 4.831/
tod.s4. larsilier 9414 Mexican dollars 44. U.S. Steel,
cou., 811, pid. 111y . —In Fondon: Spanish 4's 951/ Bar
silver 2470 per ounce. Money 214, to 3 per cent. Discount
rates: Short lills and 3 months bills 31, to 3% per cent.
Gold  premitnams, Madrid 6.70; Lisbon 10.75 erlin exchange
on London 20 marks 491, pfennigs . Puaris exc. 25 francs 24

contites .

Consols sl Yy, te 81 11-16.

The following is a comparalive table of swpck pries or the
week ending May sth, 1910, as compiled by Messsrs, O, Mere-
dith anl Co., Stock Brokers, Montreal : —

STOCKS. High- T.ow Liast Year
Banks: Sules,  est. est. Sale. ago.
British North America . 15 151 148 147
Bastern Towvnships .. .. 2 162 16134 162 160
H ochelaga . e - . 202 147y, 14 145 .
Merchiants . B 30 1719 179 179 164
Moontreal : R i 250 250 250 249
Novit Seotin. e 2 282 282 28] 2821/
Ouehee .. - 5 125 123 125 125
Royal : < s 96 234 234 234 222%,
New Brmswick ... 3 27, 27 279%
["nion . | 14y, 14y, 1a4is,
Misceilaneous:
Ashestos, com ., T 390 2 2%, 21V
1o. Pref.. R 06 a0 SN SN S
Bell Telep. Co. . . 10 146 145 145 149
Black lake Ashes... s 25 G4 64 G4
(am, v, pid., oo s 1 100 100 100
Cement, con. i . 1318 2V, 20 2 1%
Do, Pref.. .. .. .. .. 1484 S8 SeL 85
tamn, Col. (otton .. .. ) G0 (H(] GO .
(an. Convert Qe w iy B 115 45 1) 15 43
Cam. Rubber . .. .0 .0 28 07 05 97 -
Cin, Pacitie, .. .00 .. 138} 183%  180%  185% 180
New Pacitie .. .. L L 100 180 150 180
Dom, Coal, com. .. .. .. 1325 61, 65 66 67
Do, Conl. pfed < | 105 1005 105 1091/,
Do, Tron & Steel, com. 11127 G Gak GGy, 33
Do, Pref . R B 1K) 1O34 1021, 104 1164,
Textile , PP - 74 Tl  T31% 67y,
Da. Pret . A 3N 1o, Tooy, 101 1033
Halifax Flee. Ry ... .. 8 124 124 124 1141y,
lake of Woods 214 37 134% 1341, 108y
favveen tide o pfd. ‘ 33 140 1351, 140 120
Mont, Licht, T, & Power 3304 1334 31 1331
Mont. Cottaon o 25 37 37 137
Mout, Nt Ry 085 247 2435, M35, 2081,
NS Steo & Coal. 174 S|, S0 Sn 0623
Ouilvie . 144 136 135 135 114
Yo, Pref ! % 10 123 127 127 125
Ot qwa | P L - S ] 1190 110 110
Penvnas e 210 G2 (1} 61
Do, Pref o . 15 87 S7 37 )
Oueshee Ry . M7 = b 41 15 Hd
Reh, & Ont. Nav, Co. 39 St 847, 86 811,
S win gun . ks 1O 101 D01, 101 07
Toronlo St . 5 1040 1200, 1193 119y, 124y
Bonds:
Black lake Asbestos. .. 500 84 83 83
Cement . .0 o0 L. L 10000 98 98 98
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(an, Col. C(otton.. 300 100 99%, 97 e

(an., Rubber- .. .. .. .. 4500 9 99 991% ...
Dominion Coal. .. .. .. 45() 98 97 97

Dom. Cotton .. .. .. .. 7000 103 103 103

Dom. Iron & Steel .. .. 8000 96 94 96 911,
Inke of Woods, .. .. .. 1000 111 111% 111 ..
Power 4% p.¢. .. .. .. 3000 9914 991 99y ..
Mont. St. Ry. .. .. .. 1500 9955 99% 99y 100
Quebee Ry. .. .. .. .. 50,500 83, 83 8314
Textile & .. .. o5 v 0. 2000 Ao 96  96Y,
Textile B: ., .. 4 v s 5300 100 99 99
Textile C. .. .. .... .. 1000 06 96 96
Keewatin .. .. .. .. .. 10500 103 103 103

Pricce Bres . coe e 2000 103 103 103 i .
Winnipeg l\\ T (01 103, 103y, 103y, 106

Aontreal bank cdearings for week ending May 5 were
FO.6GI8,221, against §35937 444 last year and $30,534,693 in
10S

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, May jth, 1910.

The wether las been showery and the pastures in  good
condition.  Transatlantic vessels are wriving and the canals
are open to western traffic.  Prospects are tavourable for a
satisfactory secason’s business. In commercial circles in the
US| the feding is in the main cheerful, lespite some sharp
declines of late in sccurities, large exports of gold and large
ports of merchandise . Events seem to suggest a possibility
of a curtiilnent of the production of jig iron, coke and cop-
per. (rop prospects on the whole scem to be promising. The
reports of damage by frost would appear to have been greatly
overestimated, especially as regards cotton and wheat; and
astheseason is erly and the country large, the damage that
has been done in one section may be compensated for by an
abmdint yvield in another, ILarge railvay vul'ning's‘zlnd
bank cdearings continwe a feature, Gold ;\,\'ports reached
fourteen million dollars in a single week due to unsatisfac-
tory nlawce of trade, and the wnsettled political and rubber
speculation  conditions in Tondon.

BUTTER. - Market steady with new creamery at 30c.  Re-
"ui|l(s for the week 2580 ]‘kg!-‘.

CHEENE. - —Jodders are fairly active af 11%e¢ to 1134¢e.. Re-
cejpts for the week 5104 hoxes

> . " :
DRY GOODS. - The sorting trade has been  fair, and orders
for fall and winter are coming  forward well A cable from

"Full of Quality ~

NOBLEMEN

S CIGARS i
Clear Havana. Cuban Made.

Retailed at 2 for 285cC,

Superior to imported costing double the price.

S Davis & Sons, [igte.

Montreal, Que.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 18 HEAVY BODIED
BLACK LAND COI'ION.

ABERDEEN, Miss.

W. FOWLER, Manager.

Manchester states that the market is steady for both yams
and for shirtings. The demand for India is good, but for
China poor. Speculation in cotton for future delivery has
been subject to sharp fluctnations. The met result for the
week is some advance, especially on the mext-crop months.
Early in the week there was a Sharp rise, owing to reports of
frosts in the cotton States and scarcity of seed. which is sell-
ing this year at high prices. It was reported that much re-
planting would have to be done and that, owing to the report-
ed scancity and high cost of seed, there wis a probability that
not all of the original acreage will be restored. The frost
scare caused a flurry on both sides of the water.  Ruanoured
trouble among spot dealers in Alabima, Mississippi and France
and buying in Liverpool, if not here, either as a necessity or
a8 a precautionary messure growing out of these difficulties,
has at times helped to brace wp prices. Spot markets at the
South have beep firm in the main.

—In the (.S, domestic goods market, brown drills and
sheetings were in moderate request and displayed a hardening
tendency in some quarters, owing to less willingness on the
part of manufacturers to acecept contracts at current low
prices. Staple prints were dull, most hiyers holding off in
expectation of a revision in prices before lonz. Bleached
cottons were more firmly held in places ; trade was moderate
and confined princpally to lower counts offered at attractive
levels. The coarer coloured cottons were quiet and rather
easy on some lines ; the better qualities were firmly held, mills
refusing to aeccept contracts at prices ruling for spots.  Ging-
hams showed little activity,  Some large sales of denims and
working suit materials from stock were reported at low prices,
with considerable forward business declined, owing to the re
fusal of mills to accept contracts at such levels.  FExport
trade with (hina, India and Red Sea ports was practically at
& standstill. but a fair miscellaneons business was pu
through.  Tn pint cloths demand was sattered and trading
contimied light and mostly of a filling-incharacter ; regulars
are quoted at d4c mominal and standard wide goods at 514
to 5y c.

--Foreign Dry Goods.—THouses handling imported woollens
and worsteds reported a moderate business, especially on
woollens, but trading lacked smap . Tinens were in lighter de-
mand for distant deliveries, pending a clearer outlook as to
prices; the ell for spet merchandise was well maintained.
A fair amount of orders came forward for burlaps; prices were
quoted unchanged, but it is undestood that 4.30c for 101/,
ounce might he shaded on ecar lots,

EGGS . —Demand is active. Selected sell at 23¢ to 24¢, and
ordinary at 19¢ to 2. Receipts for the week 15,587 cases.

FEED . —Good demand, and prices again easier. Omnt. bran,
$20 to $20.50; middling $22 to $23.  Manitoba bran $19 to
$19.50; shorts $21 to §22; pure grain mouillie §32 to $33;
mixed grades $25 to $28.

FISH AND OYSTERS,—Haddock has been scarce, and in
good demand. New Jake trout are now beginning to come in,
and the season for brook trout has started. Shad are scarce
and higher, but all river fish, including pike, perch and bull-
heads, are coming in freely and prices are low. TFresh: Had-
dock, fancy, shore, 5 ta e per Ib. ; steak god, heads off, 5 to
7c; halibut, express, 9 to 10c; salmon 922¢; shad, buck, 40 to
50c each; do. roe, 75 to 80c each; barbotte, dressed 8 to 10¢
per 1b.; perch, dressed, § to 10¢; Gaspereanx, large, % each;
pike 7¢ per 1b.3 lake trout, 12¢ per 1b. Firozen: Steak cod

4c per 1b.; market cod, 3¢ per Ib.; B.C. salmon, red, 9 per
1b.; Gaspe salmon 18c; pike, round, 6¢; dore (Winter caught),
9¢; haddock 4c; No. 1 smelts, 9c; Jarge sea herring §1.25 per
100. Oysters: “Sealshipt,” solid meats, $2 per gal.; bulk
oysters §1.50; live lobsters, 15¢ per Ib.

FLOUR.—Demand is for small lots and some dealers have
again been forcing sales.  Man. spring wheat patents, firsts,
$5.60; Manitoba spring wheat patents, seconds, $5.10; win-
ter wheat patents $5.40 to $5.50; Manitoba bakers $4.90;
straight rollers $5.00 to $5.15; straight rollers, in bags, $2.35
to $2.45,

GRAIN.—(opious raips in the West and South-West help-
ed to lower values of wheat. Stocks in Montreal are:—
Wheat, 309,347 bush.; corn 71,679; peas 20,792; oats 233667;
barley 66176; and buckwheat 56,233 . Flour 129.870 brls,
Most of the ocean space for May and June st Montrea is
now taken up, and some engagenents have also been made for
July. The amount of business done during last week was
much smaller than the previous ome. as only about 500,000
bushels were booked.  The market is steady and ratés to all
parts are unchanged, with the exception of Hamburg, which
are 11 lower. Exports of wheat and flour from Canada and
the United States for last week were 769967 bushel: in ex-
cess of the previous week and 1162927 bushels over last vear.
The increase brought the total to the largest since tho‘ﬁrst
week of February. Coarse grains quotations in Montreal:—
Corn. American No. 2 yellow, 68 to 69c; American No. 3 yel
low, 66 to 67c; American No. 2 nixed 67 to 68¢; American
No. 3 mixed, 65 to 66c; oats No. 2 Camdian western, 391, to
40c; No. 3 38Y to 39¢; Ontario, No. 2 yhite, 38¢; No. 3
white 37¢; No. 4 white, 36¢; barley No. 3 561,c: No. 4 53¢,
feed barley, 5dc. (Chicago future quotations closed: Wieat,
May, $1.08; July, $1.023; Sept. $1.013 . Corn, May, 93¢
to 591,c; July 62¥c; Sept. 6354¢ to 63%c; Dec 581%,c. - Oats,
411pc; July 40i4e to 40y ; Sept. 3854 to 38yc. Rye, May,
75¢; July T8y,c. Timothy seed, Oct.. $4.00.

—Wheat has declined on the week mainly owing to warm-
er weather, a belief that the reports of damage to the crop
hy the recent cold wave were exaggerated and dullness on the
3pot. Liverpool prices have, moreover, shown a sharp dedine,
and export trade is still in abeyance. as it has been for many
months past, and the Argentine shipments to Furope have ma-
terially increased. The FEuropean crop news has heen favour-
able, and at Winnipeg exporters are said to be trying to Te-

cell Manitoba wheat. The Southwestern markets have been
noticeably weak and sent selling orders to Chicago. Targe

Chicago interests have been apparently bearish. The Visible
supply continues to increase, as contrasted with a sharp de-
crease at this time last year. Not onlyis the European crop
outlook promising, but harvesting reports from India are fa-
vourable. Tn the Northwestern States it is contended that
a crop equal {o last year's is indicated at the present time
with which to supplement liberal supplies elsewhere in the
world . At the same time there have been reports of dam-
age from the Southwest, notably from Kansas, and. similar
talk has come from parts of Nebraska, Missouri and (llinois.
Hessian fly and chinch bugs have, according to some of the
ramours, arrived on the scene in Illinois and Missouri and
have apparently set to work qn the erop with an eyve to the
interests of the bulls. At any mte, that is how some of the
cynics interpret the despatches .

—Total wheat in store at Fort Williaam and Port Arthur
on April 20 was 5464360, as agiinst 500048 last week and
8,393,951 last year. Total shiyments for the weck were 1,-
784,460; last year 31861,

GREEN FRUITS.—At retail strawberries have gld at 15¢
to 25c per box,as to size and quality. Most of them are from
North (ardina. The price ranges from 10 to 15¢ per qt. at
wholesale and the demand is good. Asparagus, fresh onions,
e plant, ete, are Dbeing  offered. Oranges:—
Valencias, 420, per case, $.25 do. 714% $4.50;
(alifornia navels, $£3.25 per box; Floridas. §2.75 per
box.—Grape Fruit: Box, $5.00.—Cocoanuts. Bag, $4.50.—
Apples: Baldwins, No. 1 ¢4 per bbl.; Russets, No. 1, $3.75;
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Stocks, Bonds and Securities dealt in on the Montreal Stock E xchange.

Capi tal Capital Capital

BANKS Authorized Subscribed baid-up Fuand

$ $ $ $

Percentige ~ = Market t Yearly

Reserve of Rest value orily

to Paidup ofone Dividend Dates of Dividend
Capital Share
$ Per Cent

British North A merica.. ... 4,866,666 4,866,666 4,866,666 2,530,666 62.00 April.

Can, Bank of Commerce ., 15,000,000 10,000,000 10,000,000 6,

000,000 60.. 00

Mch, June Sept.

pominio. . ... . 10,000,000 4000000 4000000 5,000,000  1%5.00 el Jan. Apil July

gastern To wiships . e 3,000,000 3,000,000 3,000,000
FATMOTS . ..envveenireon 1,000 000 561,549

Hamilton. . ., Seais 2id 3,000,000 P 2,500,000 2, 500,000
Hochelaga . .. S S 4,000,000 A 2,300,000
Home. ..... 2 5 2,000,000 211, A P 333,653
Impertal,. . .ot semein 10,000,000 5 , 5,000,000

t“a. Barique Nationale... .., 2,000,000 p | 2,000,000
Merchants. ... o e > 10,000,000 ] ! 6,000,000
Metropolitan, s 3 2,000,000 ¢
Molsons .. . . p 5,000,000

Montreal. . ST S 14,400,00¢

2,100,000 617 Jan. April July

Mch, June Sept.
Mch. June Sept.
Mch. June Sept.
Feb. May Aug.

Feb. May Aug.
Mch. June Sept.
Jan. Aprl July
Jan. A pril July
Mch. June Sept.

New Brunswick........ ... 1,000,000 73,3 25 1,376,945 ) Jan. Aprl July
b 100,000 . O sests Sieve . J ul

Northern Crown ., . 6,000,000

Novs Scotia.... .... ; 3,000,000 g 000 5400000
OttawaA.. s s civeovie s . 5,000,000 3,323,2 3, 35 3,216,850
Proyvineial Bank of Can. . .. 2,000,000 7 000, 350,000

QUIEDBO-1i s o ayie sure s asee o 3,000,000 2,500, 2,5 1,250,000

an. ..... Juy
Jan. Aprl July
Mch. June Sept.
Jan. April July

Mch. June Sept.

ROysl . ... - . 10,000,000 5, i 5 5,700,000 2 o Jan. April July

Bovereign.. - . 3,000,000

Standard,. . 2,000,000 9 1 14()000( i
4 2 55,000 Mch. .... Sept.

Bt. Stephens.. - . 200,000

Bt. Hyacinthe........... ... 1,000,000 504,6 370915 75,000
( . 3,000,000 97 023,764 207,372

sterling.... ...

Toronto... . ) 10,000,000 ] 1,000,000 4,750,000

Feb. May Aug. }

Feb. May Auwg. Nov.
Mch. June Sept. Dec.

Praders., . « sy s . 5,000,000 367, 4,354.500 2,200,000 50 . 5 g Jan. April July Oct.
Union of Halifax......... 3,000,000 , 500, 1,500,000 1,200,000 B 50 2 Feb. May Aug. Now.

Union of Canada........., 4,000,000 3,207,200 3,203,820
United Empire............ 5,000,000 642,200 508387

* Quarterly.

Mch. June Sept Dec.
Mch. Jute tept, Dec.

Spys, No. 1, $4.505 Ben Davis, No. 1, $3.75; all varieties ex-

cept Spy's, Noo 2, $3.25, —Bananas: Jumbos, .25 to $2.50

ver bhuch . Pineapples: 24 and 30 sizes, crate, $4.50t0 $4.75.
Lemons:  Marconi, faney. 3008, hox, $2.75.

GROCERTES. There has been a good  seasmable  nmove-
ment . Raw sngar has been more aetivie with  prices  steady .
Centrifugal 96 degrees test, 4 .30¢, muscovado swdegrees test,
d.80¢ 3 molvsses, 89degrees test, 3. 55¢ . Retined has  been
quict and steady.,  Coffee at New York has been quict and
casicr. Rio No. 7 835 1o 8§V, Nantos No. 4 01, to 99%c.
Wt Indin growths have heen quiet and generally  steady ;
fir to good (uenta 93, to 105,¢. The spenlation in future
contracts his been less active and changes in prices have been
slhight OF Tate the weaknuss in Buropean and Brazlian mar-
Kets has o ded to seattered Tiquidation by Jongs.  There has also
been somme selling by Europe. Rio exchange  has  audvaneed
and e fiether rise is expected by many . New York interests
lavve heen the principal buyers. Some who have soll near
mont hs have made pirchases of the distant . In the NMontreal
nmerk ot there has beenr a fair devund for sweetst ahs. and al-
SO for teas, coflee and camned gonds. . Spices have not  lbeen
active, but futnres are all wore or Tess finmer in foreign mar-
kets In peppers there have heen few ehanges. hut there has
e some Targe (rading in Lampong ntures.  After a slight-
Iv lovwer mavket we can report a firmer market and  prices
have  slightly recov ered The voport of new aops is prob
Jematieal. although it is reported that the Tellicherry  and
\eppy crops are swaller, and nothing definite an be said of
Singaupores The packers of  corn, particnlany Southern and
Wsterm corn, seem {o think that their protuet, meaning fu-
tnres especially. s inacfivm pesition and is likey to alvance
i price . The sales of fulure com have been large and the
majority of Southern and Wesfern packes have sold all they
consicder safe and are out of the market. Already the mar-
ket has sulvaneed abont e per dozen abeve the opening. Spot
pruncs are dull and particularly i secondary markets weak .
The warm scason when prunes must be moved quickly or pay
coll storage charges too close to keep the arket strong .
Peaches are in fair demand at wnchanged prices. Apricots
quict. and unchanged. Raisins are dull and weak, the raisin
day plin not having as yet the slightest effeet upon the mar-
ket Future prices have been named on the full Tine of dried
fruits during the week. On an average they are slightly he-
low the opening prices lhst year, though not so low as prices
fimally went to Tast year. Tuture apricots have already drop-
ped atout 3¢ from the opening .

Anglo=American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, = = = TORONTO

Applications for Agenciesthroughout
the Province of Quebec areinvited.

rdares: Henry Blachford, Montreal, %onenl Asent for

H. H. BECK, Manager,
e

—In U.5 tea market basket fired Japans in good demand,
vith prices well nmaintained. The supply of this grade i
searce, despite the heavy imports last scasom. Formosas are
not attracting much attention, as buyers think that the prices
asked are too high. Holders, however. show mo inclination
o make concessions. There is a fair inquiry for country
greens.  C'ongous are neglected, as London is not showing its
crstomary intaest in these lines .

HAY . —Supplies light and demand good.  Market firm,
No. 1l §15 to $15.50; No. 2 extra $14 to $14.50; No.2 $12.50
to §13.00; clover mixed $11.50 to $12; and clover $10.50 to
§11.50 per ton, in car lots. )

HIDES AND LEATHER .—The Jocal markets are quiet
i steady.dnthe States recent large sales of western pack-
er hides have steadied the market on these to some extent,
and certain Kinds that cased off alout 15¢ previously  have
sincee recovered this loss . It is estimated that about 175,000
westirn packer hides were sold altogether during the last ten
days or two weeks.  The poorer quality February and March
silting packer hides are still hard to sell, but packers are
strong on the better quality April stock and there are some
manoured sales of May native steers ahead al a sharp ad-
vance.  Country hides are steady, but rather quiet, and tan-
ners are mostly waiting for. better quality stok than the pre-
sent receipts of longhaired late winter slock. The foreign
markets continne strong.

HONEY .—Steady, with demand for smalllots. Clover, white
lde to Iic; dark 1li4¢ to 12Ye; white extracted 10%4¢ to 11c;
buckwheat e to Tlhe.

TRON AND HARDWARE.—Some British pig-iron is arriv-
ing, but domestic fumaces have nothing to ofter. Business
in all departments is fairly active. A New York rejport says:
Copper has ben dull and essier; lake 123 to 127%c * New
York; electrolytic 12%, . to 12.60c; casting 1214 to 1284c¢.
lead dull and weaker at 4.35 to4.40c.. Spelter dull aned low-
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Stocks, Bondsand Securities dealt in on the Montreal Stock Exchange.

interest
per Araount Interest due,
annum.  out’ding.

Market
ate of Quotations

interest payable at: May 5

Ketemnpuon, Ask Bid

Sell Teltphote 0. .. .. ..
Gan. Oolored Oottom Vo. ..
Dominion Coal (o... .. ..

Dominion iron & Sted Oo..
*¥nd Motg. Bds .. ..

Tex. Serm. “A.” ..
s

768,500 1st Mch.—Ist dep. Akfoyal
1,162,000 1st Mch.—Ist Sep. ASoyal
1,000,000 1st Mch.—Ist Sep. A€oval

450,000 1t Mch.—I1st Sep. Eoyal

feace ab gO®

o0 caa@acov 0

Keevatn Mul Co. .. .. .
Lake of Woods Mil ;
Lauentide Mper Co. .. .
magiaien ising .. .. ...

0,00 18t Mch.—IsT Sep. kLoyal

20,00 3 June—30  Lec.

Mexican ilec, L Co .. .
Mex L't & Power (o.
Monireal L.. & Power (lO. .

12,000,000 1t Fep.—IST - Aug.

L
¥ ¥

Montreal St. Ky. Co, .. .
N.8. Steel & Coal Co.

1,500,000 1st May—Ist Now.

(<]

N.N. Nteel Comsollaated .. 1,410,000  1st Jan.—lst July

2,282,000 1t Jan.—lt July U.B. of Haltax or B, of N.N July 1st, 193]
Monireal or loromo .. .. Wi

§ 8,808,000 1st Qct.—Ilst Apl. BSAIK Of Monireal, Montrean ., APn isy, Avx 105
2,000,000 zna Apl.—2nd Uct. BSZ1K Of Montrea, MontTrea ..APnl 2nd, 42 1004 160
6,176,000 1st May—It Now. LS&IK of Monirea, Montreiy .,AprTi 1st, 1840 184 97 egeemble st 1o & imt,

sfter May 1st, AvU.

7,004,000 st Jan—1Ilst July Sk o Montreil, Momtreal..July Lst, 192y 953 95}
1,968,000 1st Apl.—I1st UCT. I5ANK Of MONIeal, MONITEMl ...eostieecmeoniios cin - ... $20),000 Kedeemable.

Irast Co., Montreal ..marcn ist, 1vp 7 96} Htedeemable ot 1V & AL
Irust Co., Montreal ..Marcn 1si, 1v% 9) stegeem, At par sfter 6 yrs.
‘lrust Co., Montreal .. marcn 1si, 1Y% 96 Segeenmble at 106 & Imt,

Irast Co., Montreal ..Marcn 1si, 1% ... -... Megeenmble st 16 & imt,

8,811,501 1t Keb.—Ist Aug. b2 Broadway, N.X. ,. ., ..lebD 1st, 1Ybl -« Hegeermgble st 106

0,000 1st Jan.—Ist July ISank of Montreal, Montrea ..Jan, 1st, 1916 Ainei® -

lrust Co., Montreal ..Sept, 1st, 191§ 1043 108} Keceemable at 110.

1,000,000 18t June—lst lec. Merchants Hink of (an. Mtl. Jumne 1St, 1923 “ee .
1,006,000 @ Jan.—2nd July Balk of Montreal, Montreil ..Jan znd, 1vx 110 108

G,00,000 1st Jan.—Ilst July Bank of Monireal, Montrea ..July 1st, 1985 83 ceus

reb, Lst, 1938

5,476,000 1st Jan.—Ist July ESaNKk of Montreal, Montrea ..Jan. ISt, 1Y32 994 99 Megeemble st 16 & imt,

arter 1vli.
May Ist, W22 100 9
Kegeemable st 1V & Int.

July ist, 193] oo ... rteqeemable st 116 & Imt,
arter Wiz,

do do

Oguvie Miiimg Co. .0 ... 1,000,000 1%t June—Ist Dec. Lsank of Montreal, Mlontreal ..July1st, 1932 116 112 teegeemable st 106 & Imt.

Price Bros. .. .. . ’ 1,000,000 1t June—lst Dec.
Kich. & Ontario .. .. . 323,146  1st Mch.—Ist Sep.
K10 Janeiro .. .. oS 23,284,000 18t Jan.—Ist July

et e . ..Junelst, 1925 1058

ve ai es e . ..J8DN 18T, 1936

Sao Paul0o .. .. .. .. 6,000,000 18t June—Ist lec. C.B of.C., L.ondon Nat, June 1st, 192y
1rust Co.. loronto

Wainnpeg klectric .. i 1,000,000 Jst July—Ist Jan. Sank of Montreal, Montreil ..Jan, 1st, 1927 -

Winmpeg HICTric .. .. .. 8,00, 000

July—ind Jan. 3ank ot Montreal, Montreal ..Jan, 1st, 1936 105 102

er at 5.25 to 5 .40c. Tin has been quiet and easior; spot
32 80«.” Pig iron has been esier with a small trade in simall
lots for early shipment; No. 1 Northon $1725 to §13; No.
2 Southern $16.25 to $16.75. The production of pig has lat
terly diminshed. Trade in finished material has beem more
active. There has been a good demand for steer bars.

—Pittsburg . —Business in finished lines provides for oper-
tions practically to capacity during the first half, but new
business is slow and unless orders develop more freely than
at present, there is some likelilood of a cartailment of pro
duction during the summer. The pig iron market is slugeish,
with stocks accumulating and reports are of several furnaces
shutting down. lLocal plants are mostly active, and the mar
ketis favourable for sheets, tin plate and seweral other finish-
ed lines. - Projects in gas and ol transportation will require
a large tomage of pipe and the demand for structaral mater
ial is good, though svme fabriators ar reported taking con
tracts at low prices. The labour trouble at the Pressed Steel
Car Co.’s plant at McKees Roeks.did not amount to much, and
operations have leen resummet practically in full. Prices are
about the same, though pig iron quotations are nominal, sales
being few, and what could be done in the way of prices is
undetermined . Bessermer iton is quoted §$17.25, Valley;
basic is about $16, Valley; No. 2 foundry, $15.75, Valley, anl
gray forge $15.25, Valley. Bessemer steel is rather  wealk,
hut the demand contimies good for open-hearth,. and prices of
the latter are firm.  Open hearth billels are quoted $30, and
sheet bars open hearth $29, while Bessemer billets are quoted
at 7.

LIVE STOCK. —The Liverpool market was cablel firm,
Very little beef was offered, but siles were readily nade.
Full quotations for Canadian cattle, from 15 to 16c per Ib.;
fed ranch cattle, froan 141, to 15/sc perIb. On the Montireal
market, cattle prices were 25 to 30 per 100 Iis. lover, and
hogs declined to $9.76. Receipts at the Montreal Stock
Yards West End market, 975 cattle, 75 sheep and lambs, 1,400
hogs, and 1300 calves. For the weekk 2,350 cattle, 225 sheep
and lambs, 1,975 hogs and 225 calves.  Choice steers brought
47.10 to $7.30; fair to good $5.50 to $6.10; fair $.75 to
$5_25; cows $6.25; bulls {6 ;hogs $9.75; sows $8.75; sheep
steady at $4.75 to $6, while lambs sold at $7.50 to $8. Cal-
ves brought all the way from $2.50 to §10. Recepts at the

U.P.R. Iast End market were 300 cattle, 10 sheep and larxibs,
anl 20 alvis and 152 hogs. For the week 1.02%5 cattle, 651
sheep and lambs, 175 hogs, and 2,000 calves.

—There has beenn a slight improvement in the demand for
ocan freight space at Montreal. Engigenents for about 4,
00) head have been made for shipment during May and the
first part of Jume. Of this number one American export firm
has booked 250 head per week on the Thomson line to Teon-
Adon, and the balance s been done by Canudian exporters.
Fiverpool and Tondon space has been let at 20s per head, and
bids of 15 for the latter were refused, and Glasgow has al-

so been taken at 20s.

MAPLE PRODUCTS.—Denmand keeps fair with sales inw-ood
at Ge per Ib., and in tins at 6ye. Sugar steady, with small
supplies at 10c to Ile per 1h.

MEAL.—Business in this line fair; prices are lower. Roll
ed oats $1.05 per brl.; $1.90 per bag. Cornmeal ordinary
$3.40 to $3 .50 per bil.

OIS, TU RPENTINE, ETC. —l-oal demand is active ab
firm prices. London (aleutta linseed, April-)une, 608 T7Y.d;
linseed oil 37s 9d; sperm oil  £32; petroleum, American refin-
ed, 61Yd; do. spirits, 7d; turpemtine spirits, 44s; resin, Am-
crican strainel 105 9d; do. fime, 138 6d.  Savannah, Ga ., tur
pentine, firm, 38%c; sales 1200; Teceipts 283 ; shipments 340;
stoke 4.158. Rosin, firm, sales2.272; receipts 626; shipments
7,68 ; stocks, 57437 . (uote:—B. $3.00 to $.05; D. $.20
to #4255 B. # .50 to $4571,5 F. $.70 to $480. '

PROVISIONS . —A Good business is being done. Hogs wero
wanted and sales of abattoir fresh killel were made at $13 to
£13.50 per 1¢0 lis.” The trade in cured meats and lard is
quiet and prices are steady. Heavy C(anada short <ub
mess pork, brls., 35-45 pieces, $2; Canadas short cut back
pork, brls., 4555 pieces, $31.50; bean pork (small picces but
fat), bis., $28; flank pork, brls., $1.50; pickled rols, bris.,
$31.50; heavy clear fat backs (very heavy, all fat), brls.,
4050 pieces, $34. Extm plate beef, halfbarels, 100 Ibs.,
$9.95 ; tierces, 200 1bs., $18; tierces, 300 1bs., $26.50. Lard
compound—Tierces, 375 lbs., 12; boxes, 50 Ibs-, net (pareh
ment lined), 1214¢; tubs, 50 Ibs,, net, grainmed (2 hamndes),
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Stocks and Securities dealt in on the Montreal Stock Exchange. SIZES OF !

Percentage Par Market Lavidend 5
Capital of lest Value value of lagt 5 .,m.
Migcellaneous. subscribed. Qapital Keserve to paid-up per one Share. © mos. Dates of Div'd. g
paid-up Fund. Capital shire Post, full sis
[) " .

o s [) [ $ Pe Demy .. ..
Bell Telephome .. - e e oo 13500000 1ZoW,uw 510000 1720 100 ME 00 &7 Jan. Apru July Uct. o Copy

.O. P Asan. “u .’.’_ fd.. .. 635,000 o, LW secccses seise 100 1 Qum.; in ar’s 21 p.c. v s
5C. Packers " . Qum.; in ar’s Z1 p.cC. lArgo post.

Mar. June Sept. Dec. R,oygl_ "
Jan.  April July 2 o seee Super royal
April .Oct. Lmperial ..
April Sheet-and-ha
suiEs s S% EW S =R E Double fools
es 00 4o ea oo oo 2 Dailble poit,
:,::_ Apell July Double larg:
Double medi

B.C. Packers Assn ‘‘B”, pfd. .. .. 635,000 635,000
B.C. Packers Assn., com. .. .. e 1,511,400 1,011, 4w
(sn. Col. Cotton Mills Co.. .. -. 2,700,000 2,700,000

(an. Gen Klectric, com. .. .. .. 4,700,000 4,700,000
(sn. Gen. Electric, pfd. .. . 3 1,452,886 1,462,886
USDadian PACHIC Kf. .. <. oo o 146,016,000 146,016,000
Usnadian Converters.. .. .. .. <. 1,783,000 1,733,000
Detroit EKlectric 8t. .. <. .o 0 .. 12,600,000 12,500,000

vominion Coal, com. .. <. .« .. .. 15000,000 15,000,000
vomunon Coal, PId: «. = oo w0 .- 3,000,000 3,000,000
bominion Iron and Steel, com. .. 20,000,000 2ZU,000,000 . 0 ige e e oe
Dominion Iron and Steel, pfd. . .. 5000000 5,000,000 Cum.; in ar's 3% p.c. Double roya
vominion Textile (o. com. .. .. .. §%0,000 5,000, 000 RS T 75 Jan. April July

vominjon l'extile Co., pfd.. .. .. 1,858,088 1, %08, Uy seeens o Jan. April July
buluth 8.5. and Atlantic .. .. .. 12,000,000 12,000,000 5 W e 60 88 ob ee 0o s ®
puluth S.8. and Allantic, pfd, .. 10,000,000 10,000,000 s earss o 58 O Be ST S e e THE EFFIC
Hailfax Aramway UO. .. .. .. .. 1,500,008 1,350,000 o0 0isen ors Jan. April July

Havans Klectric Ky., com... .. .. 17,600,000 7,600,000 e S [ R atial Div. X
Major-Gen
HAvana klectric Hy., pra. .. .. .. 5,000,000 ©,00, U eecisen woion v Jan. April July
uBNO1 Irac., Prd. .. .. .. .. .. 5,000,000 4,576,000 Jan. April July
Laurentide taper, com. .. .. ., .. LGUU,WU 1,000,000
[surentide P’aper, pfd. .. .. .. .. 1,200,000 1,200,000
LeKe of the wooas Milnng Co. com. 2,000,000 Z,0w, 00

al, in his re
litia just is
April July left on me t
is that the

Lake of the Woods Miling Co., pfd. 1,500,000 1,60, 000 ceeeer wos 2 . June Sept. 26 not gone ba
Mackay Companles, com. ., ., .. 4343/,,200 43,437,200 ot BRI April July son of trair
mackay vompanies, Prd... .. .. .. bU0LUWL  BU,000,000 TR 5 28 April July

Mexican Light and Power Ce.. .. 13585000 18,585,000 . . . . April July
mnn 5L, raul, and S.3.M., com, .. 20,832Z,W0 16,500,000 J

made decide
last year sta

truism to sa
mnn 5T, raul and S.8.M., prd. .. 1041600 40,000 ‘

Momtreal Cotion LO. .. e. vo o0 .. 4,000,000 8,000,000 . e 34 . June Sept. 3 not at prest
Montreal light, Het & Power Co. 17,000,000 14,000,000 32 €2 May Aug. 5 oy to take the
Montreal Steel Works, com. .. .. 700,000 700, 000

. twelve days’
montreal steel Works, pfd... .. .. 800,000 WU, 00 saisiai . April July

80. When
dontreal Street Ky, .. .. .. .. .. 9,000,000 ¥,0,0W
Montreal ‘Telegraph .. .. .. .. .. 2,000,000 2,000,000
Northern Unlo Irack Co. .. .. .. 7,000,000 7,900,000
North.West Land, com... .. .. .. 204073 204,073
N. Scotia dtee| & (oal Co. com. .. 6,000,000 4,987,600

May Aug. 2 24: Germany, w
April July
June Sept.

shorten the

as much as

vantage in t

A. Scoula dteel ® (0al UO., PId. .. ZWU,UN  LUWL,OW  .ee.... £ . April July ;s and experien
Ogilvie Klour Mills, com. .. .. .. 2500,000 Z,bW,000 . . sioned office
vgtivie Flour Mills, pfd.. .. .. .. 2,000,000 2,000,000 e June Sept. . impracticable
Mich. & ont. Nav, Co, L000 8,182,000 850,306 5 . June Sept.
K10 de Janero .. Loy 26,000,000 ... ceeee

trained soldi

4 o= itss ) lery in less
®0 1l [TRURIET) Y, (W, 00 1,718,219 ¢ April July
spawingan water & tower Co. .. 6,000,000 6,000,000 oo April July
B Jonn yireet My. .. .. .. ., .. BUU W BW, U0 seeeeien

Toledo Ky, & Light Co.. .. .. .. 13875000 1Z,00,000  .eessee 5 : . it will be e

Toronto Street Ry, .. .. .. ., .. 8,000,000  B,UW,U00 2,080,118 5 . April July , the natural

sant work, ¢

and other a1

amniasd  mlectne Ky... .. .. oL, .. 1,164,000  1,108,0m
Tr City Ry, Co., com................ 9,000,000

weossse i . April July be, a trainin
i iy ] ] Y00 sieednee e . o not be enoug

1 ‘iy = Lo"ﬂp doee e 200000 ZO0W,000 ... . April July 2 soldiers of ei
Twim City Rapid Tansit Co. .. .. 20,100,000 W, 10,000 540,068 May Aug

ivin Ully Kapia (ransit, pra, .. 3,000, UV 3,000, UL .. April July

extension of
Artillery to
this term is
proved that :

West Indi lectric .. .. ., ., .. 800, 000 HW,000
winasor Hoter .. ., . R 1,000,000 1,000,000
W00, » 000,

seeeasee . . " hpall Juily
winnipeg Llectric Ry. Ce. .. ., .. 600,00 o, w000 oS npamat X

........ Jan. April July
ing for all br:
© Quarterly. teen days we
$200,000 (if ¢
3 tin pails, 20 1bs., steady rices, but to move large blocks further concessions training vote
. Hams: Extra large sizes, 25 lbs., upwards, 16c;  would have to be made. The gemerally strong opening of the the attentior
Yarge sizes, 18 to 25 Ibs., 1714¢; medium sizes, selected weighta  London auction sales has had n?) noticeable eﬂ?ect here. Wes- again to ano
13 to 18 lbs,, 18c; extra small sizes, 10 to 13 Ibs.,, 18%e;  tern advices show that buyers are still holding off, only a few ferred to in n
breakfast bacon, English, boneless (selected), 20¢; brown esmall transactions in the mew clip being reported fron'; Utah. the absolute
brand English breakfast bacon (bonecless, thick), 191,c; Wind- Supplies are accumulating as sho:\ringuis general in several cient officers
sor bacon, skinned (backs), 22; spiced roll Lacon, boneless, seetions, and growers in some cases are becoming anxious. are to take t
short, .160; picnic hams, 7 to 10 1bs., 15¢c; Wiltshire bacon (50 —A London cable says: Wool . offerings were 12- success. So
Ts., side), 18¢; cottage rolls, 20c. 700 bales. New South Wales scoured realized 28 3d and Vie- and is failing,
toria greasy 1s 4d. This week 81,200 bales will be offered. a sufficient m
POTATO¥S. —Business fair in a jobbing way at 30c to 35¢  Sales:—New South Wales. 2,500 bales; scoured, 1s 1d to 28 and non-comm
por bag.  In car lots 35¢ to 40c extract for Green Moun-  3d; greasy 5%d to 1s 214d. Queensland—400 bales; scoured, ence to the }
tains. 11/.d to 2s 1d.  Vietoria—700 bales; scoured, 1s 614d to 18 few Active Mi
10%d; greasy 84 to 1s 4d. South Australia—1,800 bales; ately well su

N Wool trading has been  scoured, 1s 2d to 2s 11,d: greasy 1d to 1s 214d. Tasmania cers. The cas
quiet at Boston, demand having been confined to small lots —400 bales: greasy 91/,.(1 to 1s .31,¢.d. N’ewwzgﬂ]nnd_;;_mo commissioned
of scoured _mld other stock needed by the woollen mills.  bales; scoured, 1s ;(o 1s 10d; greasv-. 51,d to 18 214d. Punia Corps, which 1
Worsted mills are out of the market. The small sales are at  Aremas—3400 bales; greasy 51,d to ]s/"Ol/sz ” fication before

12%4c; pails, wood, 20 1bs., net., 121
gross, 11% c.

WOOTL.—There is not much do*nr.
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SIZES OF WRITING & BOOK PAPERS.

Pott .. .. .. .. .. .. .... 121 x 15%,
Foolscap. .. .. .. .. .. .. 13% x 16%
Post, full size .. .. .. .. 15y, x 18y,
DY e o0 wm o 557w oo 2w 16 X 21

Copy o o si-ws s o0 s+ 16 X
Large post.. .. .. .. .... 17 x
Medium .. .. o s we A8 X
Royal.. .. .. .. .. .. .. 20 x
Super royal .. .. .. .. .. 20 x
Imperial .. .. .. .. .. .... 23 x
Sheet-and-half foolscap.. .. 13Y% x
Double foolscap .. .. .. .. 161, x
Double post, full szize .. .. 183 x
Double large post .. .. .. 22 x
Double medium .. .. .. .. 23 x
Double royal. .

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. 5 18 x24 °
Demy (cover) .. . 20 x 25
Royal.. .. .. . ceo.. 201, x 27
Super royal .. .. .. .. .. 22 27
Music.. .. . oini i we (SR 28
Ilmperial .. .. .. .. .. .. 22 30
Double foolscap .. .. .. .. 17 28
Double crown. .. .. .. .. 20 30
Double demy .. 36
Double medium. . 36
Double royal .. 41
Double super royal .. .. 44
Plain paper .. 43
Quad crown 40
Quad Demy. 48
Quad royal 54

“

Mo MM MM M M MMM X M

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. ..-.. 46 x 36
45 x 29..
34 x 24
31 x 21

29 x 22
26 x 21
26 x 1914
21 x 18

Double Imperial ..
l.lephant. .

Double four pound.
lmperial cap..
liavem cap..

Bag cap..

Kent Cap

THE EFFICIENCY OF THE MILITIA.

Major-General Lake,-Inspector-Gener-
al, in his report upon the Canadian Mi-
litia just issued, says: “The impression
left on me by my inspections as a whole
is that the force generaily has at least
not gone backward during the past sea-
son of training, while some units have
made decided progress. My report of
last year stated that it would be a mere
truism to say that the Militia Force was
not at present really efficient or ready
to take the field. No force with only
twelve days’ training in the year can be
80. When it is remembered that in
Germany, with every inducement to
shorten the term of service in the army
as much as possible, and with every ad-
vantage in the way of highly trained
and experienced officers and non-commis-
gioned officers, the authorities think it
impracticable to turn out a properly
trained soldier of the Cavalry or Artil-
lery in less than three years of inces-
sant work, or a soldier of the Infantry
and other arms in less than two years,
it will be evident that. however grearv
the natural gifts of the Canadian may
be, a training of twelve days only can-
not be enough to make really efficient
soldiers of either officers or men. The
extension of the term ol training of the
Artillery to sixteen days, though even
this term is too short, has greatly im-
proved that arm. To extend the. train-
ing for all branches of the service to six-
teen days would not add more than
$200,000 (if so much) to the present
training vote. T deem it right to draw
the attention of the Militia Council
again to another important question re-
ferred to in my report of last vear, viz.,
the absolute necessity for having effi-
cient officers if partiall,r trained troops
are to take the field with any hope of
success. So far our system has failed,
and is failing, to provide the force with
a sufficient number of efficient officers
and non-commissioned officers. A refer-
ence to the Militia T.ist will show how
few Active Militia corps are even moder-
ately well supplied with qualified offi-
cers. The case is éven worse with non-
commissioned officers, except in City
Corps, which usually require some 'quali-
fication before appoiptment. The mat-

ter is so important that no apology is
perhaps needed for quoting what was
said last year: “The remedy can only lie
in (1) making the position of the offi-
cer more attractive by relieving him of
expense—his pay and allowances never
cover his expenses, those at his .[irst
camp do not even pay customs duty on
hic uniform—and of all avoidable cleri-
cal labour and demands upon his time
outside of annual drill; (2) in making
the courses at the schools of instruction
as. atiractive as possible, by studying
the officer’s convenience and imparting
only such instruction as is essential, and
that in as practical a shape as possible;
(2) in Dbringing instruction to the indi-
vduals concerned in those cases where a
safficient number of officers to be in-
structed can be assembled at any one
‘ime and place.”  The wccond and third
of these measures are equally applicable
te the case of non-commissioned officers.
lo the fore-going a fourth suggestion
may perhaps be added, viz., the organ-
ization of a small permanent stafl.

It has for some time been apparent
that very considerable demands are made
upon the time of officers commanding by
their official correspondence. While T
am of opinion that in the future cor-
respondence is likely to decrease rather
than increase—the bulk of it is due to
the laxness of former days, when there
were few or no regulations showing how
work was to be done, or stores were to
be kept and accounted for—yet there
must always be a a considerable amount
of correspondence if proper supervision
is to be maintained and the publi¢ pro-
In my opinion the
time has come when a amall permanent

tected from loss.

staff ‘might with advantage be organized,
the members of which could take the
bulk of the work of correspondence ofi
Officors,
could act also as instructors during the

the shoulds of Commanding

traing season, and could do a variety of
useful work for the corps at other
times.

The number of cadet corps and their
membership have largely increased dnr-
ing 1909. They deserve every encour-
agement, and will amply repay-the coun-
try for what is bestowed on them. The
best hope for the future efficiency of the
Militia Force, the army of the Dominion,

lies. in my judgment, in the success of
the eadet movement, an increased period
of annual training and, above all, in the
adoption of suitable measures for in-
creasing the supply of qualified officers

and non-commissioned officers.

BROWN-TAIL MOTH.

Although the Brown-tail Moth ( Eu-
proctis chrysorrhaea), which was intro-
duced into Massachusetts from Europe
about 1890, has spread rapidly into the
adjacent eastern states, causing great
destruction to fruit and shade trees and
physical suffering to the inhabitants, and
involving an annual expenditure of thou-
sands of dollars, it was not unti
1207  that the first winter web of
the caterpillers of this insect was
found in Kings country, N. S., and
sent to the Division of Entomology.
This discovery was an indication that the
brown-tail moth has established itself
in Canada. Realizing the serious re-
sults that would follow its spread in No-
va Scotia the Department of Agricul-
ture for Nova Scotia instituted a cam-
paign which has been continued against
the insect. and many thousands of nests
have been destroyed annually in Kings,
Annapolis and Yarmouth counties which
were found to be infested with the in-
sect.  This prompt action cannot be too
highly praised. Stray specimens of the
male moths have been found since 1902
in New Brunswick, but as yet no signs
of the insect having gnined a foothold
have becn oliserved in that provinee.

Early in 1909 the winter webs, which®
the young &aterpillars spin and in which
they pass -the winter in colonies of sev-
eral hundreds, were found in New York
State on nursery stock imported from.
France. The Division of Entomology at
Ottawa was advised of this fact and
steps  were immediately taken to have
all European nursery stock imported in-
to Canada carefully inspected for these
winter webs, in which stage the insect
is most easily distributed but also most
readily destroyed. Over a miltion amd
a half plants were examined and nearly -
two hundred winter webs were found ‘on
French steck. This inspection whieh,
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents | Table for Converting Sterling Money into Dollars and Cente
at the Par of Exchange (9%, per cent premium). at the Par of Exchange (91 per cent premium).
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z g isle : . g minion Ento
in the absence of tho necessary legisla- f r as we cin jud e ths careful inspec As a. result of a thorough inspection of

tiom, was carried on with the voluntary  tion, in which we have been assisted by the infested region in Nova Scotia the
co-aperation of the nurserymen import-  the Departments of Agriculture of the  writer is of the opinion that its control
mg the stock, is being repeated, and - provinces concerned. has prevented the is possible by a thorough and systema-
during the present season which is now introduction of the moth in nursery tic inspection and the destruction of all
dosing, over three hundred webs, repre- - stock, in which manner it was first intro- the winter webs, and that by prompt ac-
senting probably several hundred thous-  duced into this continent. Owing to tion the insect may be prevented from
ands of eaterpillars, have been found in  the absence of the parasitic insects spreading into the forest and wild thick-
more than two million plants inspected.  which keep it in check in Europe, where ets. The caterpillars feed on hardwoods
With the co-operation of the Customs it is common but only occasionally ser-  such ah oak, maple, elm, ash. etc., in ad-
Department, of the U.8. Bureau of En- iously injurious, it has spread with as-  dition to cultivated and mild fruits and
temology and of the New York State tonishing rapidity. Being carried chicf-  thorn. Its establishment in the forests
Department of Horticulture, the Divi- 1y by the prevailing winds it has spread would render control impossible.

siom i8 advised of all shipments of Eu- northwards into Vermont, New Hamp- Circumstantial evidence supports two
ropean nursery stock, and these are in-  shire and Maine, and is now within a  theories to explain its introduction in-
speeted at the points of destination. So  hundred miles of the (anadian frontier. to Nova Scotia, says C. G. Hewitt, Do-
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).
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3 1171 8 4
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7 1232
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23, 1356 81
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8 1438 ;
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10%, 1479
- 11y,
0 1500 113
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23, 1541
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LA 60
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(£ 64
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51 1382
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8 1623
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101, 1664
113, 1684 From ¢
1Y% 1705 =

21, 1126 ToJan

4 %5 E
2 5 <
.. 365 334 306 275 245 214 184 153 92 61 31

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

—_

w5 g
2358 2 &

33, 1746 Feb .. 31 365 337 306 276 245 215 184 123 92 62

11y, 5 5 1767 March .. 69 28 365 334 304 273 243 212 151 120 90
08 » 6% 1787 April .. 90 59 31 365 335 304 274 243 182 151 121
2 73 1808 4 May . .. 120 89 61 30 365 334 304 273 212 181 151
314 9 1828 June . .. 151 120 92 61 31 365 335 304 243 212 182
414 10y, 1849 July . .. 181 150 122 91 61 30 365 334 303 273 242 218

4
4
4
4
4
4
4
4
4
4
4
4

W W WWNON— o~ o
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6

%

8%

9%, Y04
11y, 924
0L, 945
18, 985
3 980
4% 1006
63, 1027 7

113, 1869 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
1 1890 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
21y, 1910 Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
3, 1931 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 338
5 1952 Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 365

6y, 1972
Ty, 1993

9 2013 13
10y, 2034 4
11%, 2054 15

N.B.—In leap year, if the iasat day of February comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference betweenm
10 and 13, and we get 126, the number of days required.

minion Entomologist, the chief means

ken, with the result that it scon spread

“Engineering and Mining Journal, J.

ction of appear to be vessels trading between over several thousand square miles. and  Bowie Wilson. Sydney, N.S.W., de-
His the such ports as Bridgetown, Bear River, now the only hope lies in the establish-  scribes the Iron Island and Koolan Is-
control Digby, etc., and the port of Boston. ing of the parasites which are being im- land iron'mines.  Iron Island is off the
yatemp- One infestation could be explained only ported from FEurope, reared and releas- coast of Queensland, about 10 miles from
L of all by the remarkable fact that the moths ¢d. Several species have become estab- the main land. The Mount Morgan
mpt ac- are carried across from Massachusetts lished, and it is hoped that by these  Gold Mining Company has been taking
d_from to Yarmouth County, N.S., by the means the insect will be ultimately con- out iron ore under an arrangement for
d thick- wind; this has been found to occur, but trolled, by which time, however, it is the payment of a fixed royalty per tonm

rdwoods
, in ad-
its and
forests

ts two
ion in-
itt, Do-

practically all the moths so carried are
males.

This insect: presents one of the most
serious problems with which the Divi-
sion of Entomology is and will be con-
fronted. In the Eastern States it was
allowed to assume large and uncontrol-
lable proportions before action was ta-

safe to prophesy that it will have reach-
ed ana crossed the Canadian frontier.
IRON ORE DEPOSITS IN AUSTRALIA.

In an article entitled “Two Important
Iron Ore Deposits of Australia,” in the

and the construction of a jetty and bins
from which steamers could load. In
the past three years the company. has
shipped 90,000 tons of ore which has been
used to flux silicious copper ores which
this company treats at Mount Morgan.
A rough surface sample taken from the
whole iron ore area showed 64.72 per
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cent iron, 2.51 per cent silica, 2.95 per
cent alumina, 2.85 per cent lime, 1.07
per cent magnesia and 0.065 per cent
phousphorus.

Koolan Island is off the coast of West
Australia. It is 8 miles long and 1 mile
wide. Parallel to its greatest length is
a series of ridges consisting  of  sand-
stones, quartzites and schists. The iron
ore outerops prominently on the south
side of the island. It is anhydrous,
retains a black metallie Tuster, but s
not uniformly magnetic In one ease
iron ore forms the south slope of =a
yideeo from its summit 350 ft.. to its base
at water level.  This lode outerops more
or less continuously for 114 miles, In
what the author refers to as the three
western leases on the island the lode
appears to vary from 4 to 30ft. in width,
while in places another  smaller. lTode
niakes it appearance on the northern sid-
of the ridge.  On the norh side of the
i=land the outerop is about 40 ft. wide,
toward the cast splitting mlo two bheds
which follow a nearly parallel  course
about 20 chains apart, one continuing for

about a mile and the other farther. The

“WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
DRUGS AND CHEMICALS— §c $c
Acid, Carbolic Lrylt medi. 03 0385

Aloes, Cape .. .. Ve me vel e we e
Alum .. .. o 0 co 0o e ee oo oo
Borax, xtll.. o8 we, ed e ®E el BN
Brom. Potass .. .. .. .. c0 .o .o
Camphor, Ref. Rings .. o fow
Camphor, Ref. oz. ck. .. .. .. ..
‘Citric Acid v e e es B
Citrate Mﬂgnelh. b.
Cocaine Hyd. oz. ..
Copperas, per 100 lbs.

Cream Tartar .. .. .. .o oo <0 o0 22 25
Epsom Salts .. .. .. «c oo oo oo 25 75
Glycerine .. wiw, s wm B8 88 00 247
Gum Arabic, per lb oo me am w5 PR 15 10
Gum Trag .. .. R 00
fnsect Powder, Io. .. i win: wn Be ©

Insect Powder, per keg, 1b. e 24 30
Menthol, 1b. .. .. ce oo se oo 50 00
Morphia .. e e 75 00

0il l’epperminl T, ... ..
Qil, Lemon .. .. ..
Opium ae e s

Oxalic Actd o -

Potash llid\romnte

Potash, lodide ..

Quinine .. .
Strychnine

o ONC O I CWN R DOIDOO DI~ OO ROOOOSO—~
&g g
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S <

Tartaric Acid 28 30
Licorice.—

Stick, 4, 6, 8, 12 & 16 to lb, 6 1h. 700
boxes .. . o e

Acme Licorice Pellets, “case .. e 2 00

Licorice lLozenges, 1 and & 1b. (‘lnl - 1 50
HEAVY CHEMICALS:—

Bleaching Powder 150 240

Blue Vitriol .. 005 007

Brimstone 200 2%

Caustic Soda o 225 92 50

Soda ASh .. +v wo o1 ee ee e es =o 150 250

8oda Bicarb es- se se o oo 176 2920

Sal. Soda .. ce e . - 08 085

Sal. Soda (mw?ntrlted 160 200

DYESTUFFS8—
Archil, een. o & e se Q9
Cutch .. . . s 27 23&
Ex. I(-‘wood o%, wE e me e e
Chi c d cs eeTes es se es se 176 250
I . <« 150 17
(m . e« 070 100
o . e v se eo es 000 000
o v e ve ae .o 009 1 g0
—- te eo so ee s ve ss se oo 080 0 90
fhm................ 030 05
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southern lode averages 20 ft. in width.”
and “as its outcrop has been traced 3
miles with an average hight of 250 ft.
above sea level and dips at a flat angle.
an enormous quantity of ore would be
availalile above sea level.™ Analysis
of a typical sample showed: Iron 66, 48
per cent: silica, 4.16 per cent; Slllphlll'.
0 072 per cent: phosphorns, 0.064 per
cents moisture, 0,08 per cent, combined
with water, 0.12 per cent.

Koolan Island is uninhabited It has
good shipping facilities as the ore out-
crop runs parallel to Yampi Passage, an
alet ot the Yampi Sound. with suffi-
cient depth of water to carry steamers.
The mainlands opposite the island is un-
habited, except for a few wandering
aborigines.  Yampi Sound is about 100
miles north of Derby. which is on  the
novth-west coast  of Australia, on the
direet route of boats gonug to Singapore
or to the North Australia cattle ports.
The possibility of developing an export
trade in iron ore has been considered.
Of the South
Whales alone has a blast furnace. It is
at Lithgow, alout 100 wilcs from Syd-

Australian states, New

tey, and the ore supply is now taken
from a Jdeposit in the neighbourhood.

lCote Bros. & Burritt,

i ELEVATOR BUILDERS.
i MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH—

New Haddies, boxes, per lb.
Labrador Herrings ..

Labrador Herrings, half brls. ... ..
Mackerel, No. 1 pails .. .. .. .. ..
Green Cod, No. T os s we o @&
Green Cod, large .. .. ..
Green Cod, small .. .. ..
Salmon, brls.,, Lab. No. 1
Salmon half brls. .. os oo
Salmon, British Columbh brl.l. ss we

cocwve wSmsaa—woo

Salmon, British Columbu, half brls. 10 00
Boneless Fish.. ee ae oo 005 9 G
Boneless Cod.. .. .. .. .. .. .. 0 054 0 06
Skinless Cod, case .. .. .. .. .. .. 000 550
Herrings, boxes .. .. .. .. .. .. 16
FLOUR—
Choice Spring Wheat Patents
Seconds .. . (()) % 2 gg
Manttovn wlroug Bukers a5 0 00 .5 10
Winter Wheat Patents.. .. .. 550 560
Straight Roller .. o -« 510 525
Straight bags .. . . 240 250
Extras .. «. oo .. . 0 0 00
Rolled Oals o 4 0f
Cornmeal, brl. 3 5;1
Bran, in bags 21 00
Shorts, in bags .. 22 00
Mouillie i 38 00
Mixed Grades .. 28 00
FARM PRODUCTS—
Butter—
Creamery . .
Creamery, Spnng . 8 28‘8)‘ 8 glgl
Townships dairy .. .. .. 000 ¢ ’1.‘)l
Western Dairy .. o
Manitoba Dairy ..
Fresh Rolls .. (()) 88 2 ((J)g
Cheese—
Finest Western white . ¢
ll':in‘es]t Western, coloured .. .. g :g: g }33
odder
........................... 011§ 0 114
Eggs—
Strictly Fresh .. . o s e :
New laid, No. 1 oo o6 Sl e 3(7)3 833
New Laid, No. 2 . . . e« 000 019
Selected o . 8 023 024
No. 1 Candled .. 000 000
No. 2 Candled .. 000 000

Sundries—

Potatoes, per bag .. . 5 s E
Honey, w hite Clover, comh o (0)‘;(4) g :g
licney, extracted 0104 011
Beans—
Prime .. .
Best hand- picked . (1) gg ? ?;g‘
GROCERIES—
Sugars—

Standard Granulated, barrels .. .

Bags, 100 lbs. .. .. .. .. .. gzg
Ex. Ground, in barrels .. .. . },45
Ix. Ground in boxes . b 85
Powdered, in barrels .. .. .. .. b 25
Powdered, in boxes .. .. .. .. .. b 45
Paris Lump., in barrels .. .. .. .. 5 80
Paris Lumps in half barrels .. .. 590
Branded Yellows .. . e e 485
Molasses, in puncheonl, Moutt..." 038 041
Meolaases, in barrels .. .. .. 041 0 44
Molesses in half barrels .. . 048 046
Evaporated Apples .. .. .. .. 007 008

WHOLB

Prunes, Califc
Prunes, Frenc!
Figs, in bags
Figs, new la)
Bosnia Prunes

Rice—

Standard B.

Grade C .. .
Patna, per 10(
Pot Barley, b
Pearl Barley,
Tapioca, pear
Seed Tapioca
Corn, 2 1b. ti
Peas, 2 1b. ti
Salmon, 4 doz
Tomatoes, per
8tring Beans

Salt—

Windsor 1 1b.,
Windsor 8 lb.

Windsor 5 lb.
Windsor 7 lb.

Windsor 200 1I
Coarse delivere
Coarse delivert
Butter Salt, b
Butter Salt, b
Cheese Salt, b.
Cheese Salt, |

Ceffees—
8eal brand, 2
1]

Old Governmel
Pure Mocho .
Pure Maracaib
Pure Jamaica
Pure Santos .
Fancy Rio ..
Pure Rio ..

Teas—

Young Hysons
Young Hysons
Japans ..
Congcu .. ..
Ceylon ..
Indian ..

HARDWAI

Antimony.. .
Tin, Block, L
Tin, Block, Sf
Tin, Strips, |
Copper, Ingot

Cut Nail Sc
Base price, £
lxtrn:l—ov'er 8
Coil Chain—N

ol DN M M by

Coil Chain N

TN L -]

Galvanized §
100 1b. box, 1
Bright, 1% te

Galvanized ]

Queen’'s Hud
Comet, do.,

Iron Horse

No. 2 and lanm
No. 1 and sm
Bar Iron per
Am. Sheet Ste
Ste
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WHOLBSALE PRICES CURRENT.

S. Name of Article. Wholesale.
NISTS.

Raising— c
treal. D e, o T EE A

Layers, Londom .. .. <. <o oo oo e
Con. Cluster .. .. oo co oo o0 oo
Extra Desert.. .. .. «c oo se oo oo

———
Valencia, Selected .. .. <o ¢o oo oo
Valencia, Layers .. <. <o oo oo oo
Currants e se oo ss @0
ENT.
ostizzas .. .. ..
Prunes, California
Prunes, French .. ..
Figs, in bags .. .. .. .
Figs, new layers .. .. .o .
Prunes .. .. <. oo oo
holesale. Rice—
Btandard B. .. .. .o o0 co ce s oo
Grade C .. . ve we we wm as @8
Patna, per 100 lb.. co ss we s® o o0
Bc. S0 Pot Barley, bag 98 1bs. .. .o o0 oo
Pearl Blrey, per Ib. oo oo 0o o oo
; Tapioca, pearl, per 1b. .. .. . e
(5)23. Seed Tapioca .. <. <. ca o s e
8 00 Corn, 2 1b, ting .. .o v <o oo o0 se
17 Peas, 2 1b. ting .. <. co oo o0 oo
6 00 Salmon, 4 dozen Cas¢ .. oo oo 0 oo
6 50 Tomatoes, per dosen ce se se o we
4 50 String Beans .. .. .. e oo
18 00 e
7 00 Salt:
Windsor 1 1b., bags gross e e
s g o Windsor 3 Ib. 100 bigs in bi. .. o
08 0 o Windsor 5 1b. 60 bags .. <. .o s -
) 00' 5 50 Windsor 7 1b. 42 bags .. <. oo v
016 Windsor 200 1b. <« «c o oo oo so oo
Coarse delivered Montreal 1 bag .. -.
Coarse delivered Montreal & bnll .
Butter Salt, bag, 200 1bs. .. .o 0 <.
Butter Salt, bris., 280 lbs. .. .. ..
100 5 80 Cheese Salt, b“ls' 20208011311{).... oo 4o w8
8 rls,, vo e ws
)00 5 80 Cheese Salt, brls, :
100, 6:.10 cor—
50 5 60 Cefl
»10 52 Seal brand, 2 Ib. cans .. .. . .
140 2 50 1 1b. cans .. .. vo oo o
)00 0 00 Old Government—Java .. e« ee oo oo
4.0t Pure Mocho .. .c oo oo oo oo o0 oo
} 40 ‘3 50 Pure Maracaibo
) OU 21 00 Pure Jamaica
‘00 ?2 00 Pure Santos .. .
00 38 00 Fancy Rio .. .
) 00 28 00 Pure Rio .. ..
Teas—

Young Hysons, common .. .. .. ..
Young Hysonn, best g'rnd. o es we

Japans .. .. .. .. oi we bl e es
284 0 29 CONZOU v +o «v e se os oo 1o oo e
189 0 30} Ceylon .. .o e oo ve or seas w0 e
100 025 Indian .. .. .. «c tc o0 es se o0 e
1 00 0 00 HARDWARE—
00 600
Antimony.. .. .« «i er oo e e e
Tin, Block L. and E. per b. .. ..
Tin, Block, Straits, per lb. i e wE
Tin, Strips, per 1b. <. .o o o0 oo
‘1240 123 Copper, Ingot, per lb. .. .. .« <o
123 0 123
114 0 114 Cut Nail Schedule—
Base price, r keg .. o-
A i and 70d, Nllll e @9
Extras—-over and 6nbove '80d .o . ee
“hain—No. te es es te s oo
[ o e e B & o ot s
100 020 = s se oo o
o ) . el
23 024 inch .. oo o o o
00 0 00 % " ee @ e @
00 000 e o8 e e .
0L % oois o .
l‘ o )5 .. .. .
104 0 11 7% and 1 inch
Galvanized Staples—
100 1b. box, 1% to 1% .. ..
Bright, 1% te 13 .. .. -.
00 000 Galvanized Iron—
90 1 92}
8ueen'l Head, or equal gauge 28 ..
omet, do., 28 gauge .. .. o oo
lron Horse Shoes— )
No. 2nndhr¢et s ee ®e 5o o0 ee
gzg No. 1 and ..ll;. es ®o so ss ee
Bar Iron per 100 et oo s0 o0 _es
5 4b Am. Sheet Steel, 6 ft. x 234 ft., 18..
bt Am, Sheet Steel 6 k. x 23 It., 9.
g Am, Sheet Steel, 6 ft. x 234 ft., 82
bt Am. Sheet Steel, 6 ft. x 834 It., %..
5 80 Am. Sheet Steel, 6%. x 23 ft., 26..
g Am. Sheet Stesl, 6 ff, 3 % (1, ..
Boiler plates, irom, o we
5. Boiler plates, irom, S-16 inch .. ..
480“ Hoop Irom, base for 2 in. and largef
010“ d Cansdian 1 to 6 in., $0c; over
. base of Band iron, smaller size ..

88888
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UNTRUTHFUL ADVERTISING.

The Pure Food authorities in the Uni-
ted States in their paternal zeal for the
lives and health of the community, go

so far as to enquire into the efficacy of
so-called specific cures sold so largely
« Lheir country by the patent medicine
manufacturers. A recent bulletin issued
from the Agricultural Department says:
—“On March 5, 1909, an inspector of the
Department of Agriculture purchased
from the Eastern Drug Company, Bos-
ton, Mass., a sample of a drug labelled:
Aceton A sure relief for all kinds of
headache and neuralgia . Fach ounce
contains 240 grs. acetanilid. No. 1275,
Guaranteed under Pure Food and Drugs

Act, June 30, 1906.” “Will break up a

cold and prevent pmeumonia,”  “Eine
sichere Kur fur Grippe.” “Ist das ein-

zige sichere Mittel gegen Kopfschmerz '

und Neuralgia.” “Remede infallible
pour la Grippe.” The sample was ana-
lyzed in the Bureau of Chemistry of the
United States Department of Agricul-
ture and found to contain acetanilid,
caffein, codium bicarbonate. and other
unidentified products. From the above
analysis it appeared that the article was
misbranded within the meaning of sec-
tion 8 of the act in that tne statemcents
above quoted were false and misleading,
becanse the product was not a preven-
tive for pneumonia; was not a sure cure
nor an infallible remedy for grippe; nor
was it a sure cure for headace and neu-
ralgia .

It appearing from the aforesaid analy-
sis that the article was misbranded, the
Secretary of Agriculture gave motice to
the Eastern Drug Company, the dealer
from whom the sample was purchased,
and also to The Aceton Medical Com-
pany, the manufacturer and shipper. and
gave them an opportunity to be heard.
Horace N'. Wheeler. doing business un-
der the name of The Aceton Medical
Company, being the party solely respon-
sible for the misbranding of the article
and failing to show any fault or error in
the result of the aforesaid analysis, an.
it being determined that the article was
misbranded, was fined $75.00.”

The Department will have a merry
and a useful time of it, if follows up ail
the quack medicines in the same way.

INSPECTION OF STEAMSHIP
BOILERS.

A useful amendment to the Canada
Shipping Act was made at the instiga-
tion of Mr. Sinclair, M.P., recently by
Parlioment. It provides that: “The
master or owner of every steamboat li-
ible to inspection under this Part shalt
suse the boiler and macmmery and the
1ull and equipment thereof, or the bo:l-
er and machinery alomne, as the case may
Le to be imspected at least once every
vear, and shall deliver one of the certi-
ficates thereof to the chief officer of
Customs at the port where such inspec-

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesaie.

Camada Plates—

Foll polish .. cc vc o0 a0 oo oo o
Ordinary, 62 sheets,. .. .. .. .. ..
Ordinary, 60 sheets .. .. .. .. ..
Ordinary, 76 sheets .. .. .. .. .. ..
Black Iron Pipe, % inch

B

1 inch
1% dnch
1% inch
2 imch

Per 180 (ecet net.—

g inch .. .. ..
Steel, cast per |b., Rlack Diamoad .,

! Steel, Spring, 100 lbs... .. cc .. ..

Steel Tire, 100 Ibs . " S
Steel, Sleigh shoe, 1oo ba. .o
Steel, Toe Calk .. <. cc oo 0 o

Steel, Machin w es se se s e
Steel, Harrow Tooth .. .. .. .. ..

Tia Plates— RN way
10 Coke, 14 x 20 .. .. .. co o o
1IC Charcoal, 14 x 20 .. .. «c .0 ..
1X Charcoal .. ... e e se e
Terne Plate 10, zox 28 .
Russian Shkeet Iron.. .. . v
Lion & Crown, tinned lheotl )
22 and 24-gauge, case lots .. .. ..
26 gauge .. oo oo oo oo
Lead: Pig, per 1007 lbl. ee oo 1o e
Sheet .. .

Shot, 100 lb- "750 Tess 25 per “cent..
Lead Pipe, per 200 1bs. .. .. ..

Bime—

Spelter, per 100 lbl & e w5 W
Sheet zime .. .. o me oo

Black Sheef Irem, per 100 Ibs.—
§ to 16 gauge .. .

18 to 20 gauge .. .
22 to 24 gauge .. .

26 gauge . .

28 gauge .. .
Wire—

Plain galvanized, No. 8 .. .. ..
do do No. 6,7, 8 .. ..
do do No.9® .. .. ..
do do No. 10 .. .. ..
do do No. 11 .. .. ..
do do N1 .. .. ..
do do No. 18 .. .. ..
do do No. 14 .. .. ..
do ) No. 16 .. .. ..

do do No. 16 ..
Barbed Wire, Montreal..
Spring Wire, per 100, 125
Net extra.
Iron and Steel Wire, plain, 6 to ® ..

ROPE—

Sisal, base .. o e
do 7-16 and up oo e e
do ¥ oL
Manilla, 416 md llrger an e jas e
do 3-8

s s e 4o s ee sees

do Y% toﬁlﬂ o b® 40 wn e we  wb
Lath YArD co o0 oo oo 10 o oa so o0

WIRE NAILS—

2 EXLFR s o1 e e 4s we e we
2d £ eXIB oo ce e e ww om0
84 EXtFB.s <. oo e 1 ws ww 0o
4d and 65d extra .. .. .. ..

6d and 7dextra ., .. .. ..

8d and 9d extra .. .. .. ..
10d and 12d extra o

16d and 204, extra .
20d and " extra 0w s
BaB@ .0 os e te o o0 0o ot ae un

BUILDING PAPER—-

Dry Shieeting, 1011 o o «s oo e o
Tarred Sheeting, roll .. .. .. .. ..

HIDES—
Montreal Green Hides—

Montreal, No. 1 .. .. .. .. .. ..

Montreal, No. 2 .. .c v <0 oe ¢

Montreal, No. § .. ..

Tanners pay $1 extra lor lorted cured
and .

Calfsking, No. 1 o1 oo v oe on 1o .
8. R i o0 0040 o0 se 1o e

Horse Hides .. oo oo o0 oo on w0 o
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WHOLESALE PRICES CURRENT.

Name of Article.

LEATHER—
No.1 B. A. Sole «. e o oo oo
Mo. 2, B. A. Bole .. e o oo e
Blaughter, No. 1 .. ..
Light, medium and heavy ..
Light, No. 2 ..
Harpeas .. .. ...
Upper, heavy ..
Upper, light ..
Grained Upper
B8cotch Grain .. .
Kip Skins, Fremch
English .. .. ..
Camda Kid .. . .
Hemlock Calf .. .. .
Hemlock, Light ., .. .«
French Calf .. .. .
Bplits, light and medlum
Bplits, heavy .. .. .. .-
8plits, small .. .. .. .«
Leather Board, Canads
Enamelled Cow, per (t.
Pebble Grain ..
Glove Grain .. ., eo o
Box Calf .. . .
Brush (Cow) Kid o
Buff . e 40 es ee
Ruaselt. llght s oo o0
Russetts, heavy
Russetts, No. 2 ., «c o o o
Russetts’ Saddlerd, dolen o
Imt. French Calf .. R
English Oak, lb.
Dongola,, extra
Dongola, No. 1 ..
Dongola, ordinary .
Coloured Pebbles .
Coloured Calf ..

LUMBER-

ce 4o o1 =o

Pine (Face Measure) ..

8 Inch Qpruce (Bosrd Measure)

1 Inch Pine (Board Measure) ..
1 Inch Spruce (Bosrd Measure) ..
1 Inch \l;rme (T. and G.) .. .-
1 Inch Pine (T. and G.). =< .»
$x8, 3x3 and 3x4 Spruce (B.M)
g8, 3x3 and 3x4 Pine (BM.) ..
1% Spruce, Roofing (Bll) .. e
I Spruce, llooring (B s
1% Spruce (T. -

1% Pine (T. %
I Pine (L.

Laths (per

MATCHES—

8 Inch

Telegraph, case
Telephone, case
Tiger, case ..
King Edward .
Head Light .. .. .
Eagle Parlor 200’ 8.
Silent, 200’8 .. ..-.
do, 500 .. .. .
Little Comet .

OlLS-

Cod 0il .. oW
. R. Pale Seal

Straw Seal 5
Cod Liver Oil,
Cod lLiver Oil,
Castor Oil .. .. ..
Castor Oil, barrels

Lard Oil .. .. .. .. .
Lingeed, raw .. .. ..
Linseed, boiled .. ..

Olive, pure .. .. . w8
Olive, extra, qt., per ctue oe s
Turpentine, nett .. e
Wood Alcohol, per gallon v

PETROLEUM—
Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal. .. .. ..
Benzine, per gal. ..
Gasoline per gal. ..

Nfd.,

GLASS—
First Lreak, 50 feet .,
Second Break, 50 feet .
First Break, 100 feet
Becond Break, 100 feet
Third Brak .. ...
Fourth Break ..

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. keg
Do. No, i BE i e S, 48
De. No.2 .. .... .
Do, No. 8 .. .. .. .,

Pure Mixed, gsl. ,. ..

White lead, dry .. ..

Red lead .. S

Venetian Red En(lhh e

Yellow Ochre. French ..

Whiting, ordinary .. ..

Whiting, Guilders’ .. ..

Whiting, Paris Gilders’ ..

mlh Cement,
German

lh'e Bricks, per 1,600

re Clay, 200 Ib. .e o
R)sin n51b. KPO.IP.‘.."'- i

P T
ce oo o

oo so  u

Wholesale,

R

Norway Proeess
Norwegian .. e

I~
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tienis made or at which such steamboat
arrives next after such Inspection, when
it has mot been made in such port: Pro-
that— (1) any steamboat hold-
certifiecate the

any”

vided
ing a of ingpection from
pritish Board of Trade. or, (b)

steamboat engaged in tne carriage of
freight only, holding a certifimte of in-
spection fron the Conmittee of Lloyds
register of British and fereign shippingZ,
or the British corporation for the survzy
and registry of shipping. or *Burean Ver-
shall,

Britain, be

itas, if ingpected ammaally in

(ireat exempt dwing  the

currency of such certificate from the or-
annual under  this

dinary inypection

Part, save and except the inspection of
life saving equipment on between
Canada o fromm any port or
place in Canada to any port or place ont

sailing

ports in

of Canada

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any evenaumbered section of Dornin-
ion Lands in Manitobs, Saskatchewan,
aid Alberta, excepting 8 and 26, not re-
served, may be homestended by any per-
son who is the sole head of a family, or
any male over 18 years of age,to the ex-
tent of one-quarter section of 180 acres
nore or less.

Applicstion for entry must be made in
person by the applicant at a Dominim
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
slster of an imtending homesteader.

DULLES: —(1) At least six months®
resldence upon and cultivation of the
land in each year for three years.

(2) A honesteader may, if he g0 de-
siles, perform the required residence du-
ties by living on farming land  owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditrons.  Joint owmership in land will not
meet thig requirement .

(3) A homesteader intending to per-
form his residemce duties in accordance
with the above vhile living with psrents
or on farming land owned %5 himsdf
must notify the Agent for the distrist of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthoriged publication of
this advertisemsent will not paid for.

WHOLESALE PRICES CURRENT.

Nasme of Article.

Wholesads.

Glue—

Domestic Broken Sheet. .. .. ..
French Casks ., .. .. .
French, barrels .. .. ..
Americsn White, barrels.
Coopers’ Glue .. .. ..
Brunswick Green .. ..
French Imperial Green

No, 1 Furniture Vamish, per gal. .

el

a Furniture Varmish, per
Brown Japan .. .. .. ..
Black Jspan .. .. ‘e
Orange Shellac, No. l
Orminge Shellac, pure.. ..

White Shellse ., .. . ag e, 48

Putty, bulk, 100 Ib. blml
Putty,
Kalsomine § lb. pkgs. ..

Paris Green. ro b. Montresl—
w3 Brls. 600 1
100 1 b. Iots Drums 501b8
100 1b. lots Pkgs, 1 1b..

100 1b. lots Ting,1 1b.....cnuues

WO0L—

Capadian Washed I"leece .-
North-West .. .,

Buenos Ayres ..

Natal, greasy ..

Cape. greasy .. .
Australian, greasy

WINES, LIQUORS,
Ale—

English, qts. .. .
English, pts. .. ..
Capadian, pts.

Porter—

Dublin Stout, qts.
Dublin Stout, pts. ..
Canadian Stout, pts. ..
Lager Beer, U.S, .. ..
Lager, Canadian ..

Spirits, Canadisn—yer
Alcohol 65, O.P, .. ..
Spirits, 50, 0.P. .
Spirits, 28 U.P. ..
Club Rye, U.P. .. e
Rye Whiskey, ord., gll.

Ports—

Tarragons
Oportoes,.. ..

Sherries—

Diez Hermanos, ...
Other Brands

Clarets—

Medoc.....
St. Julien

Champagnes—

Piper Heldsieck .... ..
Cardinal & tie .........

Brandies—
Ricuard, gal.. i
Richard 20 yean nute 12"
Richard, Medecinal......
Riclard V.S.0.P, qQ
Richard V.0, 12 qts

Scotch Whiskeys—
Bullock Lade, G.Li««..-
Kilmarnock .. 5
Usher’s 0.V.G.
Dewars. e
Mitchells

do 8y

do

do

Irish Whiskey—
Michell Cruiskeep Lawn. .
Power’s, Qta, <. oo .
Jameson's, qis. .. .
Bushmill's ., .
Burke’s .« .. .. o we
Angostura Bltten, per 2 dom. ..

Apol“mﬂl. 0 gts. ..

es ®e o=

in  bladders, .. .. .. e. .

——RREOODoCoOoS oo
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WE MAKE HIGH GRADE FAMIEY

Sewing
Machines

{/[FOR THE MERCHANT"S TRADR.

Write us for Prices and Temas,
We Csn [nterest Youn.

Faoley& Willia msMig. Co,

FACTORY and GENERAL OFFICE
CHICAGO, ILLINOIS.
@~ ALL MACIINES FOR OAN-
ADA SHIPPED DUTY PAIYD FROM
VUK WAKKHOUSE AT GUEIJ’I

ONTARIO,

Address gll Correspondepce te Chi
cago, [llincis.
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and Bonds.— Montresl Quotations May 3, 1910. SECURITIES.

; Last Share |Amount Cansda British Columbia,
Name of OCompany. Dividend | por velue. pud per quotstions 1917, 43 p.c...
Pepysan berct. 1941 8 DCe i i e e e
R T = Canada, 4 per cent loﬂgn. 1910..
British American Fire ‘and lllrlne E 84—6 mos, 850 %ﬂg"'sﬁ"‘t loan, 1938 o e
Canada Life .. .. .. e p 46 mos, 400 by e'l“ e 1947 .o .. ..
Confederation Lite” T—6 .cs. 100 Manitob. P I'QIDMS oy
Western Assurance o s onl] PO 5—6 mon. 40 nitoba, P.C ev oo e
Guirantee Co. of North America .. y 2—3 mos. 50

Sha RAILWAY AND OTHER STOOKS

DRLIISH ANV FOREIGN  INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. apr 23,1910 100 Atlantic & Nth. West § p.c. gwa

1t M. Bondas ..
10 Buffalo & Lake Hurom £10 ‘shar.,
. . do. 5% pc. bonds .. .. .,
8hares Dividend NAME Share  Paid Closing Prices Can. Central 6 p.c. M. Bds. lnt.

gusr. by Gowt ..
Canadian Pacific, $100 .
260,000 10s. per sh. Alliance Assur i g s s ‘ 216 113 Do. § p.c. _bonds .. .. .,
460,000 108. per sh. Do: (NeW) 5o s s 5w o mie i 1 § 123 . I[;?; “ppcc d:)l;'el.-tg::cl" .:'
220,000 bs. Atlas Fire & Life .. .. o o0 - 249 ; 53 Algoma § p.c. bomds. ..
100,000 17% British Law Fire, Life. .. o a3 Grand 'I‘runk Georxiln Bay, &
205,000 60 Commercial Union .. .. .. e 185 st M ... i e e Be W

0,000 10s. Employers’ Liability .. .. .. .. 1 100 Grand "jl‘nmk of Can. 3:.1!. steck
SO oand  equip, m by 6 D.c
10,000 Equity & Law .. «.c v ¢ <. o« L] 93 24 18t p,%f b g 5 p- c"p“
109,996 123 Gen. Accident, Fire & Life .. - ; 2 ;"dd‘p,‘;e',,od" “E ek e
10,800 10 General Life .. .. <. .. o .. .- 8 5 p.c. perp. deb. ltoek
¢ D.c. perp. deb. stock
10 Guardian .. .. .. ... . ... 4 100 Great (":Vestern shares, § p.c.
i . 100 M. of Camda Stg. Ist M., § p.c.
1,000 16 2-8 Indemnity Mar .. .. .. . .. 8¢ 100 Montreal & Clanplin b p.c is
10s. Law Life .. .. . <. .c o . 5 mt{l. bonds .. S
: Nor. of Csnada, 4 p.c. de M
6s 6d per sh. Law Union & Rock .. ., . 64 100 Qnebec c:nt.,"a pcp 1st ine, ha
. Legal I . e e - : .& B, 4 pc. bonds, let mi
ingning s 816 | 100 Wely, Grey & Bruce, 7 pre
178 6d persh. Legal & General Life .. .. 7 18 1t mortg, .. ¥ e e

% livepos], Liolon & leke ! X he 100 8. Law. & Oft. 4 D.c bosdm .

20 Londom. .. .. <o co o5 e Municipal Leans.

82 London & Lancashire Fire,
100 Qity of Lond., Ont., lst pl’i. (] X1
1 London & Lancashire Life. .e 100 City of Montrel, stag., 8 pe..,
Marine . a5 100 City of Ottawa, red, 1915, 4% B.c.
e 00 es se se 40 e 0 100 City of Quebec, 3 p. ¢ 1987 «...aae
Merchants’ M. L. .. .. .. . : 8 » Olt"dl t, "t?' 4 pe
of Toronto,
North British & Mercantile . - 'OY% P.c» '}m‘ ?.&-~ '
3 pe. gen. con, deb, 119-9)
Northern .. .. .. .. .. . . 4 p.c. stg, bond. '.
Norwich Union Fire ., .. " 100 Oty of wnmlpu deb. llc
Deb. script,, mrr. pc. o

1533453

5225

Roonowds
222828%

Phoenix i i ou oo wo o
Railway Passen. .. ., .. . Migcellaneous Companiea.
Royal Exc. .. .. .. .. .. 100 Csnads Cym D‘v”[ .

Lani Co ..

Royal Insuramce.. .. .. ., . 100 Csnads North
Scot. Union & Nal. *A” .. .. . e g dt LR

ettt et
OO N

2828

Sun Fire.. .. ... .

Sun Life .. .. .. .. .. Ba £ a..
nkof Eoglan .

Thames & Mer. Marine ., . London County and Westminner ceus

Union Mar., Lite .. .. .. . ~ s e M.,

Yorkshire Fire & Life .. .. . o

pEgSES 88828
Y3343
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

=190 Ok~
TOTAL CASH INCOME.. .. et co v e vo 1o 10
TOTAL ASBETS .. «. c¢ ot ov o0 vo
K. GURNEY, J. K.OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. ..
Vice- Presidents.

JOUN L. BLAIKIE,
President.

PAYMENTS TO POLICYHOLDERS.. .. .. ..

L. GOLDMAN, ALA., FCA,

0: .40
=00 Mamnaging Director.

. 10,400,464 .90

1,018,21.95 w. B. TAYLOR, BA., LER,
789,520 .41 Secretary .

— T oronto.

Home Offlce, -—

1910

Tue  Wed

1910
Thu

17

22 23 24

29 30 31

fnauagy, Meseh, May, July, Avgust, Ostober, December, 31 Lays.

April, June, September, November, 30 Dayu.




