
PAGES

MISSING



THE CANADIAN JOURNAL OF COMMERCE. 615

the chartered banks. THE CHARTERED BANKS. THE CHARTERED BANKS.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000
Rest,......................... 6,000,000

HEAD office: TORONTO
BOARD OF DIRECTORS ;

B.K. Walker, Esq., C.V.O., LL.D., President 
Z. a. Lash, £sq., K.O., LL.P , Vice-president

Hon. Geo. A, Cox Hon. Lyman M- Jones
James Cratnern, Esq. Hou. W. U. Edwards 
John Hoskin, Esq., K.C., E. R, Wood, Esq.

LL-D. Hon. J. M. GlDeon, K.C.,
Robert Kilgrour, Esq. Li.D.
J.W. Flavello, Esq.,LL.D. Wm. McMaster, Etq.
A. Kingman, lusq. Robert tttuart, Esq.

ALEXANDER LAIRD, General Manager 
a. H. IRELAND, Superintendent of Branches

Brtnchea In «very Province of Caned» 
end Inthe United States and England
MONTREAL OFFICE: H. B. Walker. U a niter 

LONDON, ENti., OFFICE; 2 Lombard Sireet, E.c.
H. V. F. J ones............. ... Manager

NEW YORK AGENCY : 16 Exchange Place 
Wm. Gray and C.D. Mackintosh, Agents 

This Bank transacts every description of Banking 
Business, including the issue of Letters of credit. 
Travellers' Cheques and Drafts on Foreign Coun­
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000.00:
Reserve Fund & Undivided Profits 5,300,001
Total Depoelts by Public 45,700,000
Total Assets, - - . 58,900,001

DIRECTORS :
E. B. OSLER, M.P.............. .. President
WTLM0T D. MATTHEWS .. Vice-Pre.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHEB8, 

JAMES J. TOY, K.C., M.L-A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada an* 
the United State».

Collections made and Remitted for promptly 
Drafts bought and Bold.
Commercial and Travel 1 era* Letters of Credit 

issued, available in all parts of the World.
general banking business transacted!!
MONTREAL BRANCH :~1R2 St. James St.2

J H. Horsey, Manager.

—THE—

Standard Loan Co.
We offer for sale debentures bearing Interest 

at FIVE per cent per annum, payable half- 
yearly. These deben tares offer an absolutely 
«ale and profitable Investment, as the purcha­
sers have lor security the entire assets of the 
Company,

Cagltal^Su^liM^Aisets^eLMOjOWiOO
TotyAssel^^^^^^^zWWCOlLOO

President: ALEXANDER SUTHERLAND. 
Vine-Pres. & Man. Director : W. 8. DINNICK. 

Directors :
Bight Hon. LORD STBATHCONA and

MOUNT ROYAL, G.C.M.Q 
J, A. Kammerer. David Rati. R. H. Greene. 

Hugh 8. Brennan. J, M. Roberts.
A. J. William».

HEAD OFFICE.
Cor. Adelaide ^.Victoria Sis. Toronto

UNION BANK OF CANADA.

Dividend No. 93.

NOTICE is hereby’ given that a Divi­
dend, at tie rate of Seven Per Cent per 
annum has been declared upon the 
Paid-up Capital Stock of this Institution 
for the current quarter, and will be pay­
able at its Banking House, in this City, 
and at its Branches, on and after Wed­
nesday, the First Day of .Tune next.

The Transfer Books will be closed from 
May 17th to May 31st, both days inclu­
sive.

By Order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, April 22nd, 1910.

The Standard Bank 
of Canada

Established 1878 86 Branches
Uapital (authorized by Act

of Parliament)......................... 000,000.00
Uapital Paid-up...................  2,000,000.00
Reserve blind and Undivid­

ed Profits.............................  2,454,074.23
DIRECTORS:

VV. F. Cowan, President; Fred. Wyld, 
Vice President; VV. F. Allen, "W. B. 
Johnston W. Francis, F. VV. Cowan, 

H. Langlois, T. ti. McMillan.
Head Office . . . TORONTO. ONT.

UEO. P. SCHOLFIELD, Gen. Mali.
J. 8- LOUDON, Aset. General Manager.

SAVINGS RANK DEPARTMENT AT 
AIL BRANCHES.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can- 
Interest at 4 per cent payable half- 

yearly on Debenture».
T. H. PURD0M, President.

NATHANIEL MILLS, Manager.

THE BANK OF OTTAWA.

Dividend No. 75.
NOTICE is hereby given that a Divi­

dend of Two and one-half per cent, being 
at the rate of Ten per cent per annum, 
upon the Paid-up Capital Stock of this 
Bank, has this tiay been declared for the 
current three months, and that the 
dame will be payable at the Rank and 
its Branches on and after Wednesday, 
the First day of June, 1910, to Share­
holders of record at close of business on 
17th May next.

By Order of the Board,
GEO. BURN, 

Ueneral .Manager.
Ottawa, Ont.,

April 18th, 1910.

Traders BankotCan.
UAFITAX. & SURPLUS .. .. $6,550,00»
TOTAL ASSETS................ .. .. $39,500,00»

BOARD OB' DIRECTORS:
C. D. Warren, HSsq................Presldent-
Hon. J. R. Strstton---- Vice-President.

C. KJoepfer, B»q., Ouelph; "W. J. Sheppard, 
gsq., "Waubaushene; C. S. Wilcox, HSbq., 
Hamilton; B. P. B. Johnston. RsQ., K.O.» 
Toronto; H. 3. StratbF. jgsq., Toronto.

HBAD OFFICE, TORONTO-
STUART STRATHY 
N. T. HILLARY — 
J. A. M aL»LEW....
P. SHERRIS .........
J. L. WILLIS..............

....General Manager 
Asst. Gen. Manager
................... Secretary
..................... Inspector

Auditor to the Boar»

ONTARIO:
Arthur,
Aylmer,
Ay ton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines
Burlington,
Cargill,
Chaplean
Clifford,
Colllngwood,
Drayton,
Dryden
Durham,
Dutton,
Elmira,
Blora,
Eïenbro,
Embrun
Fergus,
Fort ’William, 
Glencoe,
Grand Valley,
Guelph,
Hflilevbury
Hamilton,
Hamilton, Bast.
Hamilton, Mkt
Harris ton.
Ingéra oil,
Kenora,
Kincardine,
LakePield,
Leamington,
Lion’s Head,
Lynden
Matheson

Maseey.
Mount Forest, 
Newcastle,
North Bay. 
Norwich,
Orillia,
Ottawa,
Otterville,
0-wen Sound,
Paisley, Ont.
porcupine
port Hope,
Prescott,
Ridgetown.
Ripley,
Rockwood,
Rodney,
St. Catharine*, 
St. Mary’s,
?ault Ste. Mari*
Sarnia,
Schomberg,
Springfield,
fftoney Creek, 
Stratford, 
Stratbroy, 
Sturgeon Falls 
Sudbury, 
Tavistock, 
Thamesford 
Til son-burg.

Toronto Br’ches
Avenue Road 
Dan forth Ave, 
Gcrrard <6 Joies 
Gerrard & Main 
King & Spadlna 
Queen and 

Broadview

Yonge and
Colborn» 

Yonge & lUooi 
Yonge and

Richmond 
Union Stock Yds 
Tottenham. 
Tweed 
V» rs
Waterdowu,
Webbwood.
W. Ft. William 
Windsor, 
Winona, 
Woodstock, 
Wroxefer 
ALBERTA: 
Calgary 
ram rose 
Castor 
Didsbury 
Edmonton 
Erskine 
Gfldeby 
Gleiehen 
Holden 

•Stettler

SASKATCHEWA
Forget 
Regina 
Saskatoon 
Zea landia
MANITOBA :
Winnipeg,
B. COLUMBIA
Stewart
Vancouver
QUEBEC
Montreal

AGENCIES: London, The London City and Mid­
land Bank.». New York, The National park Bank- 
Chicago, The First Na-ional Bank. Buffalo, Tb» 
National Bank-

united empire bank
ef Canada-

Mtid Office, Mt1sïïeï!4 Toronto.
Oonaervative investor» will find a sal* 
«ying propoeltion in this New Ce.na.diu» 
Bank Stock (jseued *t psur). Allotment» 
will be made to esrly applicant».

George P. Held, General Manager.
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THE
Royal Bank of Canada

INCORPORATED 1869.
capital Paid-up....................................4>5,UOU,l)UU

Reserve & Undivided Profits. $5,928,000
HEAD OFFICE, - MONTREAL.

Board of Directors

BANQUE d’HOCHBIiAGA
18 7-4-1 909.

CAPITAL AUTHORIZED . .. $4,000,000
UATTTAL PAID-UP...............  $2,500,000
KLSEKVE FUND......................... $2,300,000

DIRECTORS:
H. 8. HOLT. Es(|.. Pres. 
Wiley Smith, Esq.
Hon. D. Mac keen. Esq. 
James Redmond Esq.
F. W. Thompson, Esq.

T. J. Drummond, Esq. 
E. L. PEASE, 

W. B. Torrance ..

E. L. PEASE, E-q.,V.-P. 
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. II. Thorne, Esq. 
Hugh Patou, Esq.

VV. B. 1 orrauee, E q. 
QEN. MANAGER 
.. Supt. of Branches

C. F. Neill and F\ J. Sherman. Asst. tien. Mgrs.
BRANCHES :

Abbotsford, B.C. 
Alberni, B.C. 
Amherst. N.S. 
Antigonish. N.S. 
Arthur, Out.
Bathurst. N.B. 
Bowman ville. Ont. 
Brandon Man. 
Bridgewater, N.S. 
Burk's Falls, Out. 
Calgary, A ltd. 
Camphellton, N.B. 
Charlottetown P.K.I. 
Chilliwack, B.C. 
Chippawa. Out. 
Clinton. Ont.
Cobalt, Ont.
Cornwall. Ont.
Cran brook, B.C. 
Cumberland, B.C, 
Dalhousie. N.H. 
Dorchester, N.B. 
Edmonton, Alta. 
Edmundston, N.B.
Elk Lake, Out. 
Elmwood. Out. 
Fredericton, N.B.
Galt, Out.
Gowgnnda, Out. 
Grand Falls, N.B. 
Grand Forks, B.C. 
Guelph, Out, 
Guysooro, N.S. 
Haibrite, Sask. 
Halifax, N.S. C2 Bchs.) 
Hamilton, Out. 
Hanover, Out. 
Ingereoll, Out.
Jacquet River, N.B. 
Joliet tv, P.Q.
Kelowna. B.C.
Kenil worth. Out. 
Ladner, B.C 
Lipton, Sask.
London, ( )nt. 
Londonderry, N.S. 
Louisburg, C.B. 
Lumsdeii, Sask. 
Lunenburg. N .8.

Maitland, N.S.
Moncton, N.B.
Montreal, Que. 
Montreal. Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Ja w. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New All». rni,_B.C.
New Westminster, B.C. 
Niagara Falls, Out. 
Niagara P'alls Centre 
Osliawa, Ont.
Ottawa, Ont. (3 Bchs.) 
Pembroke, Out. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Kssington, B.C.
Port Hiiwkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Retina, Sask.
Rexton, N.B.
Rossi and. B.C.
.-t. John, N.B. (2 Bchs.) 
St. John's, Ntid.
St. Paul,(Montreal) Que. 
Sack ville, N.B.
Su lino, K.t ). 
Shiil>enaeadie. N.S. 
South River,Out. 
Summcrside, P.E.L 
Sydney, C.B.
1 illsonburg, Out. 
Toronto, Out. (3 Bells.) 
Truro, N.S.
Vancouver, B.C.(8 Bchs.) 
Vernon, B.C.
Victoria, B.C.
Welland, Ont.
Went mou nt. 1*.Q.

“ Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man (2 Bchs,) 
Woodstock. N.B.

Agencies in Cuba; Caibarien, Uamaguey, Carde­
nas, Cienfuegos, Havana, Havana—Galiauo Street ; 
Manzanillo, Matauzas, Mayari, Sagua, Santiago de 
Cuba. San Juan ( Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

F. X. St. Charles, Esq................. President
itobt. Bickerdike, Esq., M.P., Vice-Pres 
lion. J. D. Rolland, J. A. Vaillancourt, 

Esq.j A. Turcotte, Laq.j E. H.
Le may, Esq.; J. At. Wilson, Esq.

At. J. A. Prendergast, General Manager. 
F. G. Leduc, Manager.
O. E. Dorais, Inspector.

HEAD OFFICE: — MONTREAL.

CITY BRANCHES:
DeLorimier, Mount Royal Ave. (cor. St Denis), St. 

Catherine Street, East; St. Catherine Street, 
Centre; Notre DanVf Street, West; floche laga ; 
Maisonneuve; Point st. Charles: St. Edward, 
2490 St Hubert St ; St Hemy ; Town of St. 
Louis; Viauvllle ; Verdun; Ville kmard.

BRANCHES:
Berthierville, P.Q. 
Edmonton, Alta. 
Earn ham, P.Q. 
Joliette, P.Q. 
Laprairie, P. Q.
L’Assomption, P.Q. 
Louiseville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q. 
Sherbrooke, P.Q.

St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q. 
Vaileyfleld, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man. 
Winnipeg, Higgins Ave.

We issue Circular Letters of Credit for 
travellers, available in all parte of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

La Banque Nationale
Founded in 1860.

Capital......................... $2,000,000
Reserve Fund and Un­

divided Profits.... 1,103,695,62

The Quebec Bank
HEAD OFFICE................................QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED....................... $3,000,00#
CAPITAL PAID UP................................. 2riOO.fiOO
REST............................ ...................... 1,250,00#

DIRECTORS:
JOHN T. ROSS.......................... President
VESEY BOSWELL ............ Vice-President

Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, KO. J. E. Aldred.
KB. B. STEVENSON..............General Manager.

BRANCHES:
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que.
La Tuque, Que. 
Montreal, Place d’Armea 

do St. Catherine E. 
do St. Henry 

01 tawa, Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie. Que. 
Winnipeg, Man.

AGENTS:
London, Eng. — Bank of Scotland. Boston 

-Boston National Shaw mut Bank. New York, 
N Y.-Cha-e National Bank Philadelphia, Pa.— 
Girard National B .nk. Pari», France.—Credit 
Lyonnais.

EASTERN TO"^S'ps
Capital .. .. $3,000,060
Reserve Fund . . 2,1PO.OOO

HEAD OFFICE; SH ERBROOKE, Que.
With ever seventy-three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for
Collections and Banking Business

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Union Bank of Halifax
Established 1S5Ü.

142 Notre Dame St., West,
Every mail, woman and child should 

have a Bank Account.
We have facilities to meet the require­

ments of everyone.
SAVINGS DEPOSITS of $1.00 or more 

receive interest twice a year. 
COLLECTIONS receive special attention.

C. A. GRAY, MANAGER.

The Provincial Bank
Head Office: 7and 9 Place d* Armes, Montreal, Can 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED............. $2,000,000.06
CAPITAL PAID-UP.........................  1,000,000.00
RESERVE FUND............................ 361,358.98

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fonder Franco Canadien 
Vlce-Pres. : Mr. W. F. Caraley, of The Wholesale 

Firm of Caraley Sons and Co 
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Boaworth, Vice-President “ C.P.R. Co/' 
Mr. Alphonse Racine, of “A. Racine <& Co." Whole­

sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Fonder 

Franco Canadien.
Mr. Tancredj Bienvenu, General Manager.

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete satis- 
laction io all our patrons, as to 
rapidity, security and economy.
The public is invited (o take 

advantage of its facilities.

Our Off 1 o© In Rarls
Rue Boudreau, 7 Sq. de I'Onera

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

St. Steehen's Bank
Incorporated 1836. St. Stephen, N.B.

CAPITAL............................................$200,000
RESERVE........................................... 52.500
Frank Todd, President. John D. Chlpman, V.-Pree. 

J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glvn, Mills, 

Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts leaned on any branch of the Bank of Mon­treal

IMPERIAL BANK OF CANADA.

Notice is hereby given that the

ANNUAL MEETING

of the Shareholders will be held at the 
Head Oflice of the Bank on

WEDNESDAY the 25th of MAY NEXT

The chair to be taken at noon.

By order of the Board.

D. R. WILKIE, 

General Manager.

Toronto, 23rd March, 1910.
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The Home Bank of Canada. □
Quarterly Dividend Notice.

^OTICE is hereby given that ~ Dividend at the 
rate of SIX PER CENT per annum upon the 

Paid-Up Capital Stock of the Home Bank of Can. has 
been declared for the THREE MONTHS ending 
the 31st of May, 1910, and the same will be 
payable at its Head Office and Branches, ion and 
after Wednesday the 1st day of June next.

The transfer books will be closed from the 17th 
to the 31st of May, 1910. both days inclusive.

By order of the Board.
JAMES MASON,

General Manager.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George. Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W <fc D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

Toronto, Apr i 21st, 1910.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

sad The Toronto Clearing House.
AUTHORIZED CAPITAL...................$1,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

the METROPOLITAN BHNK
Capital Paid Up .............................
Reserve and Undivided Profits__ ......... 1,307,809.25

HSffD OFFICE, TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Try. .

The Journal of Commerce

ADVEKTISE IN THE JOURNAL OF COMMERCE.

for an advertisement

Locks & Builders' Hardware

jU»^lHS8fUtKd§E¥l

DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprise».

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue,
‘ prices and terms.

ISSUED EVERY FRIDAY MORNING.

SUBSCK1RT10N :

Canadian Subscribers.............$3 a year
British Subscribers.................. 12s. 6d.
American “ ...............$3.52 a year
Single Copies.............................. 25c each
Extra “ (5 to 50) .. .. 20c “

" " (50 to 100). .. I5c “
'* ( 100 and over) 10c “

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

The Gurney, Tilden Go. Ltd.
Ha m i Iton, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have constant use for it.

Send for description,

H. B. JHRDINE 5 CO.,
HESPELER, ONT.
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“STANDARD” twist drills
Are Standard in all machine shops.

Large Stocks are carried by

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Price of Admission to this Directory is 
<10 per annum.

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attorney-at-Law. )
Davis, Symmee St Schreiber.

MONTREAL.

Eeory J. Kavanagh, K.C. Paul Laeoate, LL.L. 
E. Qerin Lajole, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can. 
Oable Address, “Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

marniaoc LiccNsca issued 
Commissioner for the Provinces of Quebec & Ontario. 
Msohauics' Building, 201 8T. JAMES STREET, 

MONTREAL. Tel. Main 249».

ONTARIO.

ARN PRIOR..............Thompson St Hunt
BLENHEIM..........................R. L. GoaneU
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD ... .Wilkes A Henderson
BROCK VILLE.................. H. A. Stewart
CANN1NGTON........................A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DE8ER0NT0.............Henry R. Bedford
DURHAM............................. J. P. Telford
GANANOQUE.....................J. C. Rose
GODERICH........................... E. N. Lewis

LEGAL DIRECTORY.

ONTARIO—Continued.

1NGERSOLL........................Thoe. Wells
KEMPTVILLE................... T. K. Allan
LEAMINGTON ..... .. W. T. Easton
LINDSAY..................McLaughlin * Peel
USTOWEL.......................H. B. Morphy
LONDON.....................W. H. Bertram
VORIGINAL.......................... J. Maxwell
MITCHELL..............Dent A Thompson
MOUNT FOREST.............. W. C. Perry
NEWMARKET.. .. Thoe. J. Robertson 
NIAGARA PALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA...................... J. r. Grierson
OWEN SOUND............... A. IS. Greaser
PETERBOROUGH .... Roger A Benne*
PORT ELGIN..................... J. C. Dalrymple
PORT HOPE .... Chisholm St Chisholm
PORT HOPE.............................. H. A. Wait!
PRESCOTT..............F. J. French, K.C.
SARNIA.......................................A. Weir
SMITH’S FALLS,

Lavell, Farrell St La veil
ST. CATHARINES, E. A. Lancaster, MJ.
ST. THOMAS...................... J. S. Robertson
STRATFORD . . MacPherson St Davidson 
TRENTON .. MacLellan St MacLellan
TEESWATER............. John J. Stephens
THORNBURY.............................T. H. Dyra
TILSONBURG............... Dowler A Sinclair
TORONTO............................. Jaa. R. Roaf
VANKLEEK HILL, F. W. Thlstlethwaite 
WATFORD . . . . Fitzgerald St Fitzgerald 
WELLAND............. L. Clarke Raymond

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy A Sale 
W1NGHAM............... Dickinson A Holms*
WALKERTON......................... A. Collins
WALKERTON...................Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . . T. P. Butler, K.C,D.GU 

180 St. James St., Tel. Main 242*
STANSTEAD . . .. Hon. M. F. Hacks» 
SWEETSBURG.............F. X. A. Girona

NOVA SCOTIA.

AMHERST.............Townskend A Roger*
ANNAPOLIS ROYAL .. H. D. RuggU* 
BRIDGEWATER .. Jas. A. McLean, KG
KENTVILLE..............Roecoe A Dunlop
LUNENBURG................... S. A. Ohesley
PORT HOOD.................... 8. MacdonneD
SYDNEY..............BurcheU A McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. . Sandford H. Pel to*

NEW BRUNSWICK

CAMPBELLTON............F. H. MeLatehy
SUSSEX.........................White A AIUm*

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND.............. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER St VANCOUVER, 
Martin, Weart St McQuarri*

NORTH-WEST TERRITORY.

CALGARY...............Lougheed A Benne»
EDMONTON .. ..Harry H. Robert** 
RED DEER, Alberta .. Geo. W. Gras*

BANK OF MONTREAL.

NOTICE is hereby given that a Divi­
dend Of Two and one-half Per Cent upon 
the Paid-up Capital Stock of this In­
stitution has been declared for the cur­
rent Quarter, and that the same will be 
Payable at its Banking House in this 
City, and at its Branches, on and after 
WEDNESDAY, the FIRST DAY of 
JUNE next, to Shareholders of record of 
16th May.

By Order of the Board,

K. S. ULUUSTON,
General Manager.

Montreal, 19th April, 1910.

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A1 

PETROL!A, ONT., (now of twenty year’s standing:), continues to make Marin*, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Well* and B* 
finer» and Mille in this section are nearly entirely supplied with Boilers ami 
other Plate Work from this shop; while for well-driHing purposes it has tenI 
many boilers to Germany, Austria, India and Australia. It also makes Oil StiHa, 
Tanks, Bleachers and Agitators, Salt Pane, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steed or Iron, as well an all pro­
ductions of Machine Shops, including 9 earn Engines and Castings in Iron sad
Brass.

Having a full outfit of machinery an* tool*, rodudmg Steam Riveter, and 
of long experience, it invite* comparison of the quality of Ha work, with 
shop in Canada

ARTHUR KAVANAGH, «ï. fl. FAIRS AN*.
PROPRIETOR.MANAGER.
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SUGAR S—THE BEST ARE THE CHEAPEST— ^ 
ASK FOR AND SEE THAT YOU GET

Extra, Granulated
AND OTHER GRADES OF REFINED.

SUN FIRE
Founded AJ>. 1710.

Head Office, Threadneedle St, London, En§.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St B 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & Il HNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

Supply your customers with only the Vest sugars obtainable IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co, Limited, MOfTTREAl, Que

r/GH GRAPE OFFICEaa a»#/. AJW V/l « (//r/xri/JiEs :scHooi.c/anAHY&mm+F'DS'fAr K'wmxrarrrrrryK- /mr*nACOMMEffC/AL Ed 
& ASSEMBLY Cl

✓ A' fi/S ,aiÆl ri*
TO ASzz>

OASTAH 1

Jflgl £

—The strike or the Dominion Coal 
Company miners at Glace Bay has end­
ed .

—Capitalization of joint stock com­
panies in Canada, 1900, $12,909,000;
1908-09 $191,017,875.

—Ottawa bank clearings for week end­
ing April 27. 1910, $3,091,047; same week 
Iasi \ear $3,179,178.

—A blanch of the Standard Bank has 
b in opened at the corner of College and 
i! hi ton Streets. Toronto.

—The C.N.R. is arranging important 
matters regarding Montreal terminals 
and lake freight service.

— In Japan, the home of the most 
skilful embroiderers of the whole world, 
Ih. best work is done entirely by men.

—For the last ten years the number 
of estates entered in each year’s Death 
Duties in Britain has exceeded 60.000.

—The Mississippi discharges 675,000 
<ul'ie feet of water per second, and the 
St. Lawrence 1.000,000 cubic feet per 
second.

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New York.

— : ALSO

A high CABINET DESK, made for the 
above institution ; all in good order.

Add re as

Journal of
Com merce,

MONTREAL.

— H»<- number of paupers in England 
ire Wales at the end of January was 
in the ratio of 23.4 per 1,000 inhabitants 
dpi:nst 24.1 in January, 1909.

—Canada’s total exports of cheese, 
1908-9, 164,907,139 pounds. Value $20,- 
384,666. Of butter, 6.326.355 pounds; 
value $1,521,436. Total of $21,906.102. 
Decrease of $2,049,838 over 1907-8.

—7-?nk exchanges last week at all 
lea hi. g citibs in the United States are 
$2,639.000 145, a loss of 4.4 per cent, 
com* a red with the corresponding wee k 
of last year.

—Ihe Playfair Co. have placed an or­
der with the Collingwood Shipbuilding 
Co. for a new boat which will be the 
largest one on the Canadian register op­
erating on the Great Lakes. The boat 
will be 525 feet in length and will have 
a capacity of 10.000 tons of iron ore on 
a draft of nineteen feet. . It will cost 
about $375,000.
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—The Union Bank of Canada is erecting a five-storey brick 
and stone building on the south-east corner of King and Bay 
Streets, Toronto. The structure is to cost $150,000. It will 
be a handsome office and bank building.

The Dominion Government has set aside $320,000, for 
the purpose of surveying Hudson Bay in the interests of 
the navigation which the new railways and northern term­
inals are likely to attract to the lug northern sea.

- -Advices from .Sherbrooke, state a deal involving a large 
amount has been consummated this Week when the Bromp- 
ton Pulp and Paper Co. takes over the Champoux Timber 
interests and mill properties in Central Quebec. The 
former company has already put up $200,000 to bind the deal.

- The report of the city building inspector shows that 340 
permits for new buildings were issued last month. The am­
ount to be expended oil the structures will be $1.047,205. This 
is an increase of over $000,000 for the corresponding month <>t 
last year, when the total expended on new buildings was $1,- 
010.850 _

Montreal bank clearings for April show a substantial 
increase o\er Apr,I 1900. The figures follow: April 1010, 
$501 0>5,I71 ; 15-0.1, $135,180,233; 1008. $111.092.033. Toronto
eleari gs were $ 31,3 0.131. compared with $111,280,080 in 
April. 190». For f >ur months. $'>< 6,975,317 compared with 
$439,523,172.

In reply to Mr. Lewis, M.P., Hon. Mr. Oliver lately ex­
plained to the House of Commons that since January 1, 1908, 
there ha,d arrived from the European countries specified: From 
Italy as a whole (no separate record being kept for southern 
Italy) 12,240; Russia 16,751; Liberia, none; Russia, in Asia, 
none : Turkey. 778; Turkey In Asia, 000; total/ 30,375.

A motor manufacturing company has purchased a site of 
S' ., acres at \\ alkerville, Ont., on which it has erected a 
building, 00 x 408 ft., and it is the intention of this com­
pany to build four more structures of practically the same size 
within the next 12 months. The company has also decided 
on tlie erection of a factory to make gray iron, aluminum and 
brass eastings.

Wo learn from abroad that “the Canadian Trade Bureau 
foi trade extension, recently opened in Berlin, is receiving a 
great many inquiries from German merchants and manufac­
turers for agents to represent them in the Dominion. The 
expectation is expressed that Germany will actively compete 
for th* Canadian market now that the surtax has been remov­
ed from German merchandise. ”

—A circular recently issued by the Fiatmi Banks of ling, 
driws alt n on to the iiureasng practice of inserting parti- 
u lais in B 11s of hvhnnge by means of a. typewriter instead 
of | en and ink, and the danger thereby incurred. A type­
written bill e.4n easily be altered, and the difficulty of detect­
ing an alter.it on involves all con-erned in serious risk. li 
is hope ih.s no!hod will lie discontinued.

Geoige Moi et t i. tor t lie past two years accountant of 
Credit Foncier, at Regina, left the city last Saturday after, 
it is alleged, lie had forged a check for $7<10. The check 
was draw n on R. A. Del hay e, a friend of Moretti’s, and 
was presented at the Bank of Montreal and cashed. 
Del ha ye received a letter later from Moretti, saying it was 
no use to seek him, as he would be in the river.

- The Chancellor of Exchequer announces that the taxes 
of last year now being collected are from the following 
sources : Spirits £304,000; tea, £ 1,000; tobacco £100,000; 
liquor licenses, £2,100,000; motor-car licences £260,000; 
Death Duties £1,380,000; land taxes and inhabited house 
duty. £ 1,940,000; income-tax, including supertax, £23,455.000; 
land value duties £490,000; making a total of £30.036,000.

—The capper market is more depressed than ever. South 
Africa is shipping ores now, and demands are slow all around 
though the by-products will still cause some enquiry for mines 
output. It looks as though 12y2a is to replace 13c on the 
permanent price list, the best selections of European copper 
having already fallen 10s, or about £58 10s net. Company 
stocks appear to show that the price is by no means ruinous.

—The “Mexican Herald” of 13th March states that, as the 
result of experiments carried on by Naroiso Barboux in the 
State of Puebla, it has been found possible to obtain a satis­
factory fibre from the* zapupe plant. In addition to the fibre 
the plant is said to yield a good grade of alcohol, and the 
residue, after the extraction of the fibre and the alcohol, is 
stated to be capable of being used as cattle food. A machine 
has been constructed for the- extraction of the fibre.

—Curiously enough in face of the bright prospects reported 
earlier in the year, there is a marked decrease in the demand 
for iron and steel in the L" ni ted States. Apparently it is 
expected that the depression will continue, for orders have- 
been given to close several of the furnaces in Connelsville 
and elsewhere. The pig iron market as previously reported 
has been quiet for several weeks, and signs of improvement 
though eagerly looked for are not very apparent.

In the House of ('< ninmns the Minister of Finance has 
given notice providing that no bounties should be payable 
in respect to rolled round wire rods after June 30. 1910,
under the provisions of the act of 1907 respecting bounties 
on iron and steel, except on such rods as may have been 
otherwise entitled to the payment of bounties, and which 
were on or before said date sold "to wire manufacturers for 
use or used in making wire by the makers of such rods in 
their own factories in Canada.

Dominion Government contracts for dredging in this Pro­
vince have been let at the following rates :—For Quebec Har­
bour, Dominion Dredging Co., 24y2 cents per cubic yard, con­
tracts amounts to $G0,0()0; St. Maurice River at St. Pierre, 
15 cents; Beauha mois, H . M. Conley, 20 cents; Bert hier vi IR, 
L. Cohen and Son, 16 cents; Batiscan, Dufresne and Marchil- 
don, 20 cents; Riviere du l^oup, W. J. Poupore, 20 cents;
\ amaska River, W. J. Poupore, 18 cents; Va I ley field, Gener­
al Construction Company 21 y, cents.

The Grand Tru ik Railway’s viaduct scheme, by which 
they w ill a I ol sli the numerous grade crossings between 
Mon red and St. H< nry, was made known before the Rail­
way ( omm sinners Fiiday last. This s lienie would elimi­
nate all grade crossings in the City of Montreal controlled 
by the Grand trunk except where grade crossings would be 
absolutely nec< ssary for switching purposes. The viaduct 
would be approximately four mihs in length and the cost 
has been estimated at upwards of $8.000.009.

Hon. Mr. Fielding has given notice of the following reso­
lution : “Resolved, that it is expedient to provide that no 
bounties shall lx? payable in respect to rolled round wire rods 
after June 30, 1911, under the provisions of the act of 1907 
respecting bounties on iron and steel, except on such rods 
as may have been otherwise entitled to the payment of boun­
ties, and which were on or before the said date sold to wire 
manufacturers for use or used in making wire by the makers 
of such rods in their own factories in Canada.”

—The total amount of revenue collected by the Depart­

ment of Trade and Commerce on account of Chinese immigra­
tion for the fiscal year ended March 31, 1910, was $813,003. 
This is the largest amount collected in the history of Canada. 
Of this amount $807,000 was collected from 1,614 Chinese, 
who paid the tax of $500. The balance is principally made 
up -of fees collected from Chinese registering on leaving 
Canada for one year, as permitted under the act. Compared 
with the previous year this is an increase in revenue of 
$99,872.
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—The month of April ended at the Montreal Customs 
House is the biggets on record for that particular month, 
the total collections on imports iat the port of Montreal 
having reached $1,314,951 against $1,203,937 in the corres­
ponding month last year, an increase of $111,013 for the 26 
business days. The total for April in the year 1908 was 
$902,990 which was during the period of trade depression. 
With a score of ocean liners on their way to Montreal, the 
collections are expected to soar in the near future, at any 
rate the new fiscal years begins well from a revenue stand­
point.

—At the annual meeting of the Nigerian Tin Corporation, 
Ltd., at London, a short time ago, the chairman stated that 
this company ie interested in one of the most important vir­
gin alluvial tin fields that the world has ever seen. It is 
situated in west central Africa, in the British sphere of in­
fluence. Development has heretofore been delayed by lack 
of means for economical transport. At present from *28 to 3*2 
days are required to reach the tin fields, but even under this 
condition the cost of delivering tin at the coast is only about 
£45 per 2,240 lb. The metal is of very high quality, com­
manding as a rule from £0 to £8 per ton more than Cornish 
tin. Completion of a projected railroad (will lead to great re 
duetion in the cost of production, and will enable tin1 exploita­
tion of the lode mines as well as the alluvial.

—Our L'eeer nto correspondent writes: There was shipped 
from Xapanee last week nearly 5 tons of fisn consisting ot 
bull-heads, pike, pickerel and black suckers. The activity 
aiound he docks and stone mill in Deseronto remind -one ot 
the past and of the busy place Deseronto used to be a year 
or two ago. Mr. Robert L. Brown has been promoted to 
tlie p >siti n of local manager of the Telephone and Telegraph 
offices in Deseronto and Mr. Joseph Ileppcs, another Dese- 
ro to 1 oy. h s been ap oint d (huerai Manager of the North 
American Telegr. ph ( o. The smelting works in Deseronto, 
which have been closed down for some time, are now in full 
blast agin Workmen are lusy putting in extensions to 
the Naja ee Waterworks System.

-In the announced changes in the tari ils of foreign enun- 
tii s, received at the1 foreign tariff section of the If. ÎS. 
Bureau of Alanuikutmes. the announcement is made of a 
nd.ictioi of the duties on n.iiiivral oils imported into Jama- 
ci i. Th s announcement comes from Kingston, and is to 
the effect that iho Jam viva legislative council has adopted 
an aim n ment to the ta rill* l.vw of the colony continuing ih 
< ff <•£ the i ed ced duties (4d. per imperial gallon) on petro- 
1 mm ai d its jro hurts. From B i tin-h India Consul E. II. 
De inison, a Bout ay, announces a number of increasis in 
im ort duties <,n produ is received into thit country. The 
action of the Indi n c uncil aamnded the tariff act of 1894. 
raising the in port duties on spirits, wines, tobacco. petroleum 
and s lve . The 1 ill was passed <;n March 4. 1910, and made 
retroic ive from February 25. The object of the increase 
is st ted to be to se<ur<. adlitionil revenues. The import 
duty on jetrolium has been îa'sed from 1 to D/2 aim is a 
ga’lon, <:r 50 per cent. This is s iid to be “practically tan­
tamount to prot ctdon for the Burma petroleum companies/’ 
whc'i ro.v sup; 1 one half of the Indian consuniipition. The 
increase duty on all grades of liquors, wines and spirits of 
virions k nds w re adxan-ed rpp oximeit lv 50 p r cent in 
e ch case.

—And, strangely enough, what is true of the mother coun­
try is also truo of Canada, notwithstanding the latter am­
bitions in the direction of agricultural equiijAmont manufac­
ture. Mhile. for instance, America pushes a thriving trade 
wdtli South Africa in implements specially suited to colonial 
conditions, the Dominion permits this branch of her business 
with the sub-continent to remain one of the least enterpris­
ing sections of her generally unenterprising trade with this 
waiting and readily responsive market. The fact is that the

Canadian manufacturer wants to secure the business without 
undertaking trouble or expense, and—-well, naturally, he fails, 
says the “British Export Gazette.” It is true that at the re­
cent Wifcwatersrand show a few prizes were won by exhibits 
of ploughs and other .plant from the Dominion, but-what does 
this kind of effort amount to compared with idle usual adver­
tising and selling campaign of the average United States or 
German firm, to whom exhibition successes are mere incidents 
—'the frills and trimmings of the real work in‘any market ? 
And yet the South African trade might be expected to arouse 
enthusiasm both among English and Canadian manufacturers, 
for it is expanding at a remarkable rate, and last year the 
total imports of agricultural machinery, implements, fencing 
material, hay and wool presses, etc., amounted to no less than 
€734,511, as compared with only €504,093 in 1998.

—That electric currents may be produced by trees, in 
conjunction with soil .and with water, is asserted by a 
French engineer. Mr. Crommelin, as reported in Cosmos 
(Park*). Fays this paper: ‘‘The author sunk a copper rod 
jn a tree and connected‘the rod with one pole of a galva­
nometer whose other pole was joined to an iron bar in the 
ground . The galvanometer showed a deviation of degrees 
for one tree and a proportionally greater one for more, lr 
a -second experiment, a ro-d was sunk in a tree denuded of 
its lark at this point, while another rod was sunk in the 
bark. The galvanometer then showed a deviation of 2 
degrees. These experiments were made on ash-trees; the 
deviations w ere much greater with poplars. An iron rod. 
hurried in the ground, was connected with one pole of the 
galvanometer." and the other was connected to a wire insu­
lated from the ground and having its end dipt into the 
water of a river. A deviation" of 40 degrees was observed 
at 11 a.in. and only 25 degrees in the afternoon. These 
currents thus varied in intensity according to the hour of 
the day. Air. Crommelin describes several other experi­
ments, but we shall confine ourselves to an indication of 
the following: in a sulfate of copper solution were plunged 
two plates of copper connected with two iron rods buried 
in the ground, 1 meter apart . At the end of 408 hours a 
deposit of copper of 25 milligrams was collected, proving 
that an electric current had passed. It is probable that 
these electric currents are due to unequal chemical action 
on the rods buried in the trees and in the ground.”

Hus'ness prospects throughout the Dominion continue of 
the most encouraging nature, as indicated by dispatches from 
branch offices of R. G. I)un and Do., at the leading trade 
centers, wholesale trade showing no falling of! in activity 
and every department of industry being steadily employed. 
The crop situation in practically every section is exceedingly 
good and this induces a feeling of confidence and a constantly 
growing demand for all kinds of seasonable goods, together 
with a somewhat increased disposition to anticipate future 
wants. Orders for dry goods for fall and winter lines art re­
ceived quite fn e*y and the sort'ng-rp trade is of hug" pro­
portions. Some lines of cotton goods have been reduced 
about 5 per cent for future delivery. Groceries are fairly 
active and ] rkes of canin <1 goods are firm. Leather is in 
fair request, largely owing to a renewal of the inquiry from 
Great Britain, but the general», demand from hoot and sliou 
manufacturers lias fallen off . with the completion of their 
spring deliveries. Hides show no change. Building continues 
very active at almost every important point, and the demand 
for .materials of all kinds is brisk. In hardware and metals 
the movement is very satisfactory and prices are firm. Con­
siderable quantities of British iron are now arriving and quo­
tations on dock are $20.50 for for No. 1 Scotch, $20.00 for 
selected No. 2 Scotch and $17.50 for Xo. 3 English. Cana­
dian furnaces have nothing to offer the large eastern com­
panies utilizing their output for steel production, and most 
domestic plants "have orders in hand to keep them busy for 
months to come. "Wheat and flour prices are lower, but the 
demand is comparatively limited, and coarse grain are also 
weak. Time money displays a tendency to hardening, but 
call funds are still available at from 5 to 5*4 percent.
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Tbe Standard RssunaneeCo.
OF EDI Nl BURGH.

Establlshod 1825.
HEED OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS.....................................     $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH.......................... 18,000,000
REVENUE.......................................................................................................... 7,400,000

CWobidWidi Policies.)
Apply for full parti cm la re, D. M. McGrOUN, Manager.

Hirst British Fire OfAe« Eetstblished ti 
Caned*, A.D. 1804.

Phoen ix Assurance

Co. Ltd., of London, Eng.
(Founded 1788)

with which is incorporated
The Pelican and British Empire Life Office, 

(Founded 1797).
HEAD OFFICE FOR CANADA:

IOO St, F ran col* Xevle r St., IVI ont reel.
PATERSON d SOAi

Chief Agent*.
„ AA rfcfXft nn Ia Pr°flts be allotted to
vvVjl/lfll .UU Policyholders this year by the

Canada, Life
1909 was the Moat Successful "Year in the Canada Life’s

history, and shows-that it is a most satisfactory Company for 
.Men to insure in and tor Agents to represent.

Address — Canada Life Assurance Co.

ffrtfoâmm...

INSURANCE CO.

The Oldest Scottish Fire Office.
CsnadÉsm Head Office. • MONTREAL.

The Northern Assurance Company, Ltd.
OF" LOMDON, Eng.

income and Funds f1 903,1 fc-
Capltal and Accumulated Funds, - $49 490,000
Annual Revenue front Fire and Life. etc. Premiums and

from Interest upon Invested Funds 9.015,000
Deposited with the Dominion Government for Security

of Canadian Policy Holders - - 465.580

R. MILSON-STHITR
Financial Agent

Government. Municipal and Railway 
Securities Bought and sold. First daaa 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed. 

guardian building

160 St. James St. - MONTREAL,
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l-'ISIl AX D GARIK LAWS IX QUEBEC.

The I’rovinip of Quebec has won a reputation for it­
self as a playground by reason of its wild moumtain 
stretches, where deer, jiantritlgcs and other game crea­
tures abound. and because of its countless lakes and 
rivers, slocked with million, trout, 1 mss and other fish. 
Of late years it lias been remarked that mueli of the 
limiting territories, all of the salmon filers, most of 
the Iront .lakes and streams, and generally nearly all 
the in-cess hie hunting and fishing rights have been ac­
quired Iiv pri vnt e iiuliv idunls. However mueli t ile less 
fortunate anglers and liniitsmeii may bemoan the fact, 
throughuH't the i-niiiitry parts them is not so much dis— 
satiisfadion at this as might he expected, A good deal 
olTiimney is circulât vil amongst 1 hesc people for trans­
portât i on. gothics, and supplies, and as a rule the holi­
day makers are Liberal pay inns levs. There is no doubt, 
how ever t hat exclusive rights to public; property ought 
to be thoroughly well paid for. It is nothing short 
ol' ridiculous that lakes streams, or territories should 
be rentvil away from the general public; for such paltry 
sums as $10 and $25, as is sometimes the case. The 
argument that lenses arc likely to preserve the live 
things put under their control, lories all its force in the 
ease of such paltry rentals. Those acquiring rights 
held so cheaply are little likely to he able, or willing, 
to take any pains to preserve their game. In fact., a

t'tJlK LIFT MARINE

Established 1865

(i. Ross Robertson & Sons,
GeneraWnearaDoe^^entBjand^rokerB.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P 0. Box 994. Private Office. Main 2883

glance over the last report of the Provincial Minister 
of Colonization, Mines and Fisheries, would go ter show 
that the $201.131 received from such sources might 
easily he trebled in amount, and a better class of 
sportsmen from the United States and elsewhere, with 
more money to spend on their leased piropicrty brought 
into the country.

The figures as given in the 1•epor-t .referred to, are as
f..Hons:—

1008-1 Dili) . )!M>;-H>08.
lient of Likes.................................... $18,839,00 $15,794.58
Rent of Rivers................................. 33,916.(10 39.453.00
Kent of Hunting Linda- ..... I9,él2,l4 16.018.25
Licenses to Fish (salmon) ..... ô,I2.'î.iK) 3,875.83
Lcensis to Fish, general ($10)... 3,530.1)9
Licenses to Fish, general (#5) .. 2 ,.'>90. (N) 2,435 .09
Licenses to Fish, general. Nets . . 5.941 ,l>8 4,307 .24
Licenses to Hunt ($25) . . . . . . 5,200.00 5,150.09
Licenses to Runt ($10) . . . 3,330.110 2,020.00
Licenses to Hunt ($1)................. 1,463.00 1,102.09
Ailles of Seized Effects .................. 483.00 4.373.81
Fines .... ......................................... 961.78 490.65
Incorporation of Clubs.................... 550.00 330.00
Transfers of leases .................... ... .. 100.00 110.00
Sundries ,. .. ..................... 108.08 18.00
Hotel licenses (refrigerators, etc.) 417.00 285.00

101,157.78 100,573.68
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rounded la 1806.
The Law Union and Crown Insurance Company haying acquired 
The Rock Lite Office, the name of the Company has been altered to

The Law Union & Rock Insurance Co.
OF LONDON Limited.

Assets Exceed-... $45,000,000 00 
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian ae»d ofece ||2 st. James St„ cor. Place d’Armes, Montreal.
A "'cuts wanted in unrepresented towns in Canada,

Alex, S. Matthew, Manager,
W. D. Aiken, gub-Manager1

Accident Department. I J. E E. DICKSON,
Canadian Manager

As an instance of what fishermen are willing to pay 
for salmon rights, we may note that the gentlemen in 
New York and elsewhere who form the Casoapedia 
Club, give an annual rental of $12,000 for the famous 
pools in the river of that name. James J . Hill, the 
railway magnate, pays $3,300 for fishing rights of the 
St. Jean River far down the St. Lawrence, which he 
reaches by utilizing his handsome steam .yacht; the 
Bona venture Fishing Club $2,250 for the rights on that 
river; Messrs. Holliday Bros. $1,600jfor the lower part 
of the Moisie; the famous fish painter, Walter M. 
Brackett, $250 for the north part of the Marguerite, 
the Club Ste-Marguerite giving $750 a year for the 
south part; Sir Charles Ross $400 for the Ol'omomshee- 
boo; H. F. McLachlim $900 for the Uartmomth ; 
Charles H. Davis $850 for the Little Pabos; Percy 
Chubb $1,600 for the Ste. Anno des Monts ; St. dohn 
Fishing Club $1,020 for the St. John and its tributar­
ies; Thomas Murdock $700 for York Hiver. The Ites- 
tigcmche River brings $950 from three lesees.

A club having its headquarters in Nassau Co., New 
Turk, hearing the euphonious title “The Caughnawaga 
fish and Came Club,” pay $ 1,443 a year for the shoot­
ing and fishing rights over 431 miles in Pontiac Co. ; 
the Eternity Fish and Game Club pays a rental of $600 
for the game rights (including salmon fishing on the 
river entering the Saguenay near to Cape Trinity), 
over 247 miles of first rate caribou, partridge and trout 
country near to the Provincial Game Reserve in that 
vicinity; B. G . Pierce of Philadelphia $1.206 for 150 
miles in Gaspe County ; the Kippawa Club, with nomin­
al headquarters at Sunnyside, hut with many wealthy 
U.S. men of affairs on its roll, $1.387 for a large 
stretch of hill and water in Pontiac ; Ed. Curtis Smith, 
of St. Albans. Vt., $540 for 360 m:les in the same 
country; the Laurentian Fish and Came Club of Mont­
real $531 for 356 miles on the St. Maurice.

IVOOL-C (JNPIT 10 KING HOUSES.

The above caption will probably send some of our 
readers to the dictionary for information . The quali­
fying term has long been known to handers of raw
silk, but it has also been in vogue among dealers in raw 
Wools.

It may be of interest to importers and manufactur­
ers of wools that in connection with the wool trade, 
there exist in Bradford, England, and at several manu­
facturing centres on the continent 0f Europe, a Con­
ditioning Bouse, which is made to serve a very useful

purpose. The London Economist describes at some 
length its usefulness. It is simply a structure in which 
apparatus is installed for testing the quantity of mois­
ture in wool and its allied products.

Such teste are necessary in order that the buyer may 
not be wronged by the seller—that all parties may be 
dealt with squarely. A visit to the Conditioning 
House at Bradford and am examination of the finely 
balanced machinery for ascertaining the actual amount 
of Condition contained in any sample of nmol, tops, 
yarns or waste.

The work is quite simple, yet very delicate. “The 
tests are made in large iron ovens heated with gas- 
When a sold parcel is delivered at the large warehouse 
of the institution, a workman makes his own selection, 
for samples, free from the control of seller or buyer. 
Each sample is weighed” to the- minutest fraction ‘"and 
a record taken of its weight.” It then goes into the 
oven where it is subjected to a high t-eiirperatu re, and 
“all the moisture driven off.” The sample is weighed 
again and a record again taken, and then “after the 
standard regain allowance lias been made.” an average 
is struck which represents the Condition of the lot. A 
certificate signed by the manager is then issued, which 
gives the results of the test; and “this certificate is ac­
cepted by both seller and buyer, the seller allowing for 
any excess of Condition and the buyer doing likewise’" 
if anything under. The number of tests made at the 
Bradford Conditioning House is as follow:•—

Total
for

Moisture. Counts. Scours. V tirions. Month.
January............... 15,007 469 209 5*38 lü.ütXA
February................ 15,319 435 258 768 10,780
-Mu roll ................. 19,130 719 2S4 dlMI to, a»
April....................... 15.0Z0 449 106 436 10,101
Mu v....................... 18,080 41U 239 468 10,223
June .... .. .. 559 246 450 17,204
July . . .. 453 249 634 10,931
August................. 14,233 320 213 4211 15,126
September .. .. 18.451 570 25U 540 19,U2‘>
Oct ober , .. ., 17,154 400 259 498 18,401
November .. 17,349 641 •J4 5111 18,824
Deo ember............... 15,727 610 277 4<jll 18,0/4

T’l for 1909 . . . 197,996 6,129 3,012 6,44j 213.582

T”1 for 1908 . . . 166,062 5,044 2,295 6.542 179,943

The amount of fees received in 1908 was $83,300; 
the total for 1909 was (roundly, also) $104,000. As 
the Economist points out, wool is of a very hygroscopic 
nature ; it. possesses, that is, the power of automatically 
assimilating and retaining a large amount of moisture 
from the atmosphere. Ttisiio uncommon thing for wool 
shipped in Australia during hot weather to gain 5 to 
10 lbs . per bale during carriage to this country, but 
whether that he over condition or not, it is hard to say. 
In former times, before conditioning houses were erect­
ed. it vised to be a daily occurrence for wool people to 
water piles of wool and skepe of yam, or to warehouse 
them in very damp cellars for the sole purpose of in­
creasing their weight. It was also the practice to wa­
ter all the floors of a warehouse in the evening at l»ck- 
ing-up time for the same purpose. The institution of 
Conditioning Bouses has.practically put a stop to.these 
practices. No such thing obtains in connection with
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the delivery of the wool in London. When wool is of­
fered for sale, the hales are re-weighed the saine day 
The weight ascertained forms the invoice weight ren­
dered to the buyer, and unless there is a serious d s- 
«ropianey nothing more is hoard of it. in hot weather 
ii is no uncommon thing for the hales to lose one or 
two pounds each between their dispatch from the Lon­
don warehouse and their weigh'ng-Tn at the mill, but 
during the cold, damp days of an English winter there 
is often the same weight gained. For the benefit of 
the whole trade, however, there has bien established 
ene standard allowance and regain both in England, 
on the Continent, and in North America. The follow­
ing is the trade standard:—■

Wools and waste for moisture, 2 oas. 3i/4 drs. per 
lb., or a rcçain of 1<; per rent»—'Tips i'OiiiIu'kI in oil, tor 
moisture,_ 2 ozs. !) drs . per lb., or a regain of 1 !) per 
«cut.—Tops climbed without oil, lor moisture, 2 ozs. 
V/<i dim. per lb., or a regain of 18V4 per cent.—Noils 
for moist-lire, 1 oz. lé1/- dus. pier lb., or a regain of 11 
per cent.—Yarns, worsted, lor moisture, 2 ozs. 7 Vg 
drs. per lb., or a regain of ISi/j pier vente—1 aras, cot­
ton, for moisture, 1 oz. 4 y2 drs. per lb-.- or a regain 
of M'/l- jior cent.—Yarns, silk, for moisture, 1 oz. it1^ 
*8-, pier Hi., or a regain of 11 per vent .

The fiHknving details of tlie weight of wool ]>a«»ing 
through European Conditioning Houses will give some 
idea of the extent of tlie business done . They are the 
«omparativc official returns showing the weight of 
wool which pMissed through Bradford and the various 
Continental Conditioning Houses during t he paist two
jours:-—

1!>0S. nwu.
Lbs. 1 >I)S .

|{ni<lfor<l ................. .... 71Î.S 12.U1MI <l(),9-'ll.373

Ton m»i iig......................................... 87,•">< Mi,.lO.") 105,0117.784

Hoi i liai x .. ...... . . . Op 88.4114 107.OWI.ôllO

MaZiiiiivt. . . . . ................ . . . . ;u,73!l08<) 4lV237.<k)3
ycl - ,r :ili,8IKU>77

Vcrvii'Fs 11 )i»on) .... .. .. IS.33:1-7 A
20,47-Î-282

Foil nili vs................................ ..... . .................. 14,080,>48 10,535,985

Ron nne............................... . . . 187,784 288,973
2,878.570

Ami dis l.i <i7,:>n:i 2,27(bîV2.>

Tim uhovo ligures show the great activity which 
takes place a f flic Conditioning Hanses. The Brad­
ford instil uti on, which is run hv the (torporat’-on itself, 
i« now sblf-suppiorting. With the eleven similar 
houses on the Continent it is doing valuable " work in 
the interest of the trade and all concerned in it. making 
the wheel of mnuneree turn smoothly, and avoiding 
much injurious litigation.

COTTON CROP PAMAdE.

There is no longer a reason to doubt the accuracy of 
the repiort that the oohl weather at the beginning ol 
hist week resulted in much da-mage to the young plants 
*>f enlt-oii In p arts ol the Southern States. As far 
South as Central Alabama, there was snow and freez­
ing weather. Every aotion State reported frost in 
some localities, which severely injured the growing 
crop. Mississippi, Louisiana, Alabama, and North 
Georgia, bave suffered inosst severely, There have

been no repoorts of serious loss from the important State 
of Texas, it should be noted.

Naturally every advantage was taken of the stories 
of damage in the bear interests on the stock exchanges. 
There lias been so little .opportunity for making away 
with the stagnating depression which has been over­
hanging the market, that no one can wonder very much 
at the evident desire to make the most of every crop 
or other rumour. If i§ significant, however, that the 
cotton mill pieo-ple who have been coping with the diffi­
culty of over production. have taken no comfort for 
tl Kin selves froinythe statements founded upon these 
rumours, which if well established would have made 
their excessive holdings more valuable. The already 
inordinately extravagant- price of eofcton stood at 15.15 
in New York on Saturday, 23rd, advanced to 15.25 
Monday, fell to 14.85 on Thursday, closing on Satur­
day at Ki.2"i. After all. if this was the “best" the 
dears could do, tlie chances are that there is nothing 
really serious about tlie outlook.

It will be remembered that the seed went into the 
ground very early this year, that the genial weather of 
the early piart of April brought the pilants above 
ground sooner than they are usually looked for, and 
that if replanting has still to he done, the operation 
'8 not exceedingly expensive, and that even ,) une plant­
ing has brought good returns in former years, notably 
in 1897. for instance. The seed has been in demand 
ut: the crushing mills, owing in part to the failure of 
the linseed mon to meet the heavy demands for oil, 
but there does not appear to he any real reason for the 
cry t hut there is a scarcity of cotton seed for sowing 
purposes. East experience of repeated spring' sowings 
has been costly and frequent enough to make the plan­
ters cautious about allowing themselves to run out of 
seed, until the planting, or replanting, season has gone 
by. At any rate, crushing mills are reported to be 
ts-usipH-iiding operations until all the seed wants of the 
farmers shall have been satisfied. 'The repvort sh-ows 
that there is seed in abundance at the mills, which is, 
of course, more valuable for sowing than for crushing.

Our advices go to show that though the planters 
have sustained loss in many local ’-ties, it is premature 
to launch any expectations of a short, or a seriously 
damaged crop, as yet. It is possible that an early 
autumn may cause regret over the shortening of the 
season by t he necessity of replanting. There may be 
immaturity to lament over later on. But it is too soon 
to bilk about that. Planters have sustained an an­
noying kind of a cheek. They may recoup themselves 
handsomely before the pricking season is completed, or 
they may not. The future is really out of their or 
our hands, or knowledge.

SUBWAYS.

The subject of railway terminals was bound to come 
to the fore in Canada as soon as our cities grew to a 
like importance with those of other countries which have 
already encountered and attempted to master it. The 
notorious I. J. Hill is quoted as saying that “termin­
als are the most crying need of the railroads and that 
there is little hope for the relief of congestion in the 
great cities, particularly in case of freight traffic, un-
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til those are provided in a comprehensive, far-sighted 
way.” Generally speaking, the difficulty of bringing 
freight and passenger cars, safely and without incon­
venience into the heart of large cities, is at the present 
time being solved in the inoat important eases by the 
electrification of trains and the use of tunnels. In 
Boston one of the lines is offering to build a tunnel 
to join the two stations at the North and South ends 
of the ei tv at a cost to the city of $16,000,000. Chi­
cago has a $20,000,000 railway‘station in building, and 
is considering the compulsory electrification, of trains. 
Kansas City lias just begun work on a $30,000,000 ter­
minal: Buffalo is engaged on plans for an immense 
station, as is also Cleveland, Ohio, and many smaller 
cities. -In New York the Grand Central Terminal is 
to cover seventeen city blocks; the buildings over the 
aotual subterranean station are to cost $£0,000,000, and 
the Termiml itself $18.060,000 . It is quite in keep­
ing with the recognized order of things that immense 
enlargement works druid be projected in Montreal 
also, at the Windsor Street and Tiger Square termin­
als of the Canadian Pacific, and at the Grand Trunk 
Railway Bonaventure Station. Although the contracts 
for the steel superstructure ol" these works have not 
been let as y et,-tlu-re has been a good" deal done upon 
the substructure of the Windsor Street additions and 
the Yiger Square—probably also theRonrixentui'e addi­
tions are to he put in hand immediately.

An ambitious scheme has been suggested for joining 
the blast and West-end terminals by tunnel, and doubt­
less something of the kind is certain to he necessary 
before very long. It is easy to see Row eonven ent 
this would he, both to passengers and to freight hand­
lers. The railways will probably not be slow to re­
cognize this, and the inevitable advantages to their 
own systems also. The new Montreal connexion with 
the Grand Trunk Pacific Transcontinental and the en­
trance into the city of other lines now contemplated, 
will accentuate the need for inter-communication, and 
probably of a central terminal. So far as can be seen 
now, this will be possible only by going underground. 
IVe arc informed by engineering experts that the con­
figuration of the land, its formation, and its drainage 
system are fully as favourable as in the majority of 
cities, and much m-ore so than in the case of Chicago 
or of New York. There is, in fact, we are privately 
assured, a plan under preliminary consideration by 
practical men for the building of a railway 1 subway 
across the city, as an independent proposition, assisted 
of course, by municipal and Provincial subsidies of 
sonne sort. Xo one appears to doubt that it would be 
a paying scheme, of immense importance to the city, 
though possibly not of quite immediate necessity.

The electric trolley car service has got to the point 
of badly needing an underground system, already, At 
certain hours of the day it is quite unable to cope with 
the travel in the business parts of the ch-y. The sec­
tion between Windsor and St. Denis Streets, attempt­
ed to be served by Vues conveying upon. St. James, 
Craig and St. Catherine Streets, every evening fur­
nishes an illustration of the inefficiency of the system, 
even though the streams of ears are almost eont humus. 
The Street Bail way Company has a bill before the Pro­
vincial Legislature aiitliorimg the tunnelling o-f the 

.streets.between St. Lambert’s Hill and the other side

of the Victoria Square. No doubt the measure will 
receive official sanction at Quebec, and it is more than 
likely that the company thoroughly well knows its 
needs. There is also an independent company, about 
whose provisional personality there may be something 
of the stalking horse quality, which is asking fur in­
corporation at Quebec that it “may lay out, construct, 
equip, maintain and operate throughout the city and 
island of Montreal a system or systems of underground 
and elevated railway, operated by electricity or com­
pressed a r or by such other motive power, except 
steam, as the company may, from time to time, deem 
expedient, with such number of tracks, switches and 
side-tracks as may be necessary for the passage of cars, 
carriages and other vehicles, for the carrying of pas­
sengers, baggage, freight, and His Majesty’s mails, and 
may construct and maintain tunnels, viaducts, subways, 
bridges, arches and accessory surface lines, as also all 
other works, huild’ngs and conveniences on, above, or 
below the ground, as may be required or deemed ad­
vantageous for the undertaking of the company or for 
the purposes of its business.” The capital stock of 
this company is to be twenty million dollars, and in the 
event of any misunderstanding with the viv’c authori­
ties, appeal is to lie to the new Provincial Public Utili­
ties Commission. And there is a further request to 
he allowed to tunnel the streets in the interests of a 
railway and power company.

These attempts to secure parliamentary permission 
to deal with a subject certain to be even more pressing 
before very long them it is mow. has caused some en- 
nmn as to where tin- rights of the city' come in 
Tner? is a permanency about a subway, which gives it 
inalienable rights to exist. Its cost is so prodigious 
that it must lie so, indeed. There at oime arises the 
question, who can best decide where it shall lie, the 
city authorities or its builders? So far as can be seen, 
now-, there is no justifie ait ion for any proposition that 
the city itself should build and afterwards rent it, or 
perhaps we had letter say, them. Such enterprizca 
are more or lies speculative, and should he left to pri­
vate development. On the scale projected in Mont­
real, the financial return should he satisfactory, pro­
vided the work is not undertaken in an extravagant 
fashion. It would appear to be desirable, if possible, 
that there should he co-operation between the railway 
and the city car systems. Liedric motive power will 
be a necessity in every case, and it ought to he possible 
io avoid some duplication. Interest claims of from 
sixty-five to eighty thousand dollars a month would 
probably have to be met on any tunnel scheme. Much, 
as the city and the raihqays need tire underground 
tracts, and promising though the prospect is, there is 
no room for charter-mongering, there is no necessity- 
tor any competition, nor i.s the need for haste very ap­
parent . It would appear to be a golden, opportunity 
for the Public Utilities Oommission and the Bail way 
Commission to get together and formulate some grand 
comprehensive plan lor gradual development, which 
shall keep the greedy third parties out, while enabling 
the interested companies to fulfil their duties to the 
public without disturbing municipal rights.

-—-Owen * ound has tarried a hy-laW to lo;m the Imperial 
Cement Co. !j 20,000.
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THE MONTREAL CITY AND DISTRICT SAYINGS 
BANK.

Although, hy its constitution, the City and District 
Savings Ban k is cl charred from some of the means of 
deriving revenue enjoyed hy other banks, its last An­
nual Report, presented at the meeting held, last Tues­
day, showed nesnlts fully as satisfactory as those offer­
ed bv the more favoured ones. The whole business, in­
cluding premises, now involves no less than $24,039,- 
117, an advance upon last year’s total of $32,486,843. 
Be posits increased from $30,400.941 to $21,885,87 8 
which may be held to represent legitimate saving® in 
the case of this Rank. In faot, the City and District 
has for years been the Bank of the industrial classes 
and small depositors who are anxious first of all for 
the safety of their savings, aiid are satisfied with the 
hank interest upon tjiem.

The Net Profits for the year were $151,715, which 
would represent over 21 per cent upon - the paid-up 
Capital of $700.000. After paying the two half-yearly 
dividends, and adding the balance from the preceding 
year, there remained $(>9,026, wh:ch was carried on to 
the credit of Profit and Loss. The Reserve Fund 
stands at a round million dollars. It will he noticed 
that the, comparatively small paid-up Capital.—which 
increased $100.000 during the year—leaves it possible 
to make better returns to Depositors, and to secure 
nerliaps safer investments for funds than if it ranked, 
in this respect with some other hanks which do no lar­
ger business on a much greater basis of Capital.

The Assets of such a purely fiduciary institution in­
vite a close scrutiny. Governmental conditions im­
pose certain regulations, hut in effect give great free­
dom hi the Managers. Their attitude, however, is al­
ways of a very conservative character, as may be shown 
bv the fact that of $23.553,485 invested only $7,358,- 
550 was out on loan, secured by collaterals in all cases. 
Of the remaining funds $2,289.363 was in cash, or en­
trusted to the larger chartered hanks, and the Instance 
was in Dominion, Provine:al, Municipal and other de­
bentures. So far as can be scon from «this profession­
ally audited report, there is nothing lacking in the in­
vestments statement to inspire the- confidence of de­
positors. That is au essential point, for the great va­
lue of t.lie Bank is the education in thrift it inculcates. 
Our nation al growth will he but a sham without an ac­
quired character for thrift iness as exposed to extravag­
ance. And th's acquisition must begin from below to be 
Stable anl real. The teaching of a true economy, 
which has an eve to the future, to the young; and to 
'fl^c possessors of small incomes, is one of the best ways 
of promoting national honesty and carefulness . $y its 
home savings boxes and its encouragement of accounts 
paltry in themselves, the City and District Bank is do­
ing useful creditable work.

Two new branches were opened dur’ng the year in. 
outlying portions of this rapidly increasing city. The 
lion. J. Aid,. Ouimet, the President, Mr. A. P. Les- 
pe ranee, the Manager, and the other Directors, are to 
he congratulated on the success which has attended the 
good work in which they are engaged.

The retiring Board y .as re-eleoted as follow:—Presi­
dent, lion. J- Aid. (Cuimet; Vice-President, Michael 
Burke; Directors. Hon. Robert Mackey, H. Afarkland

Molson, Richard Dolton, G. N. Moneel, Bobert Ar­
cher, Hon. R. Dandurand, Hon. 0. J. Doherty, Al­
bert Herbert.—The statement for the year will he 
found on mother page of this issue.

THE COST OF LIVING .

The Coin mission appointed by the State of Masis.i- 
chuseitts to find a reason for the increased cost of living, 
has made its report, after two months* investigation. 
As might have been expected lrom its composition, 
there is a good deal that might be termed academic in 
its finding, along with much that is hackneyed and 
commonplace, though practical common sense prevails 
it all. That it will help to amend matters is hardly 
possible. Probably nothing hut a tedious course of 
education along many lines will really prove remedial.

It appear® to he somewhat of a lame truism to blame 
the in-creased gold supply. The term itself has become 
popular, and evidently it is all the more pleasing to 
the public ear, because it sounds scientific and is not 
ea.sily understood. It refers primarily to the decreas­
ed purchasing power of gold. It is a kind of are- 
versed way, in fact, of putting things, though surely it 
makes no difference whether we say provisions are 
dear or gold is cheap. There is no enlightenment 
about the statement that a sovereign is worth less meat 
to-day than it was five years ago. If it is true that 
the buying power of gold is less because there is more 
of it about, there is no need of investigation. Men 
are as well off as ever, they handle more money, but 
they pay proportionately more for their goods ! "What 
matter though bread and meat increase in prices, if 
there is more money to pay for them ? Is not that 
just the point of the whole enquiry ? The general 
complaint is, that necessary things are becoming “too 
dear.’* That is, dearer than the gold on hand can af­
ford to pay! Wage earners and salaried men claim 
that they eanmot purchase what they would, because 
of the.-high prices charged. Hence the investigation. 
As a simple matter of fact, if gold has, by reason of its 
plentifulness become cheap when weighed against food­
stuffs, the whole world should he affected. Other­
wise, as in the ordinary course of trade, the natural 
flow of bullion would automatically, as it wore, right 
things. As our figures will go towards showing a 
little further on, the price of living has not hy any 
moans uniformly increased the world over. If the 
opposite is the case, and gold has become cheapened 
bv reason of an undue increase in the price of food and 
other necessities, it is simply confus'ng things to blame 
the gold increase for it. What the world- wants ho 
know is: “Why does a dollar buy less provisions to-day 
than it did five years agio?” The man who has no 
more gold now than he had then, will mot unwillingly 
accept the answer: “Because gold is more plentiful.**

An interesting witness before the Washington Fed­
eral Committee on the Cost of living was P. W. Pet­
erson, of South Dakota, who told about the farmer’s 
profit on the crops he raised. Mr. Peterson said that 
during the years 1903 to 1907 the farmers did not 
make very much of a profit, Now it costs them 39.5 
cents to produce a bushel of corn, and they sell it for 
45 cents. Wheat costs them, about 71.5 cents to pro-
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<iuce, and they get 95 cents for it. Oats cost aboujt 
30.5, and bring 42 cents per bushel. Evidently, if 
these figures are correct, fanners are getting from 30 
to 45 percent profit u.|ion their labours, wh'ch is cer­
tainly out of proportion to the gains in other lines of 
business. From other figures furnished by this farm­
ing representative, we cull the following:-—“Corn was' 
26 cents in 1900: in 1905 it was 35 cents; in 1907 it 
was 40 cents; in 1909 it was 5 614 cents, and this year 
45 cents.” * “Hogs, however, represented the largest 
increase. In 1900 they brought $4.50; in 1901 they 
brought $5.25; in 1902 they brought $0.39, and in 
succeeding years fluctuated accordinig to the following 
prices: $5.52, $4.65. $4.73, $5.47, $5.2Sy2, $5.11,
while last year they brought on the average $6.53. and 
during this year up to April 20th, they brought on the 
average $9.30.” That is to say, that whereas corn lias 
increased from 26c to 45c, or roughly, seventy-five per 
cent, pork, which is produced from corn has increased 
considerably over a hundred per cent! This pork 
sells in New York for ribs and steak at 24c a pound. 
Bacon brings 25c to 30c a pound in the same city. 
According to Special ..Agent Henry Studwicks, of the 
T.S. Department of Commerce and Labour, pork ribs 
and steaks sell at 12c to 16c per pound, and bacon at 
from ICc to 24c in London, England! And yet much 
of this bacon is shipped to England from the States! 
\Yhat can the increased production of gold have t>o do 
with these so widely differing prices? Beef is selling 
in London at from 16c to 20c per pound, while in New 
"York it fetches an average of 25c. Chilled beef from 
the States and Canada, according to this unimpeach­
able authority, brings from 10c bo 14c per pound. “In 
London cheese is selling from 14 to 16 cents, while in 
New York it brings from 18 to 22 cents. Dairy but­
ter, again is selling in London for from 24 to 32 cents 
a pound, and in New York for from 30 to 35 cents. 
Apples, largely imported from the United States, are 
selling for fr-om 4 tio l> cents a pound, while the same 
grades are bringing 10 cents a po-und in New York. 
Potatoes, which cost in London 1 or 2 cents a pound, 
are selling in Yew York for from 3 to 4 cents. On­
ions, which bring 2 cents a pound in London, an1 worth 
twice as much at home. Tomatoes are selling in I .on­
ion for 8 cents a pound, and in New York for 12 cents. 
The grade of flour which-costs 9 cents for threp and i 
half pounds in London, costs 12 cents in New York. 
The price of fish in London continues far below that 
in New lrork. Both cities are near the sea, s-o that 
some other factor than the legitimate cost for trans­
portation must be found to account for the contrast. 
Even in the ease of fish wlrich mast be carried for great 
distances, the same variations as to prices seem to ob­
tain. Codfish, for instance, is sell ng in London for 
from 7 to 12 cents a pound, and in New York for from 
15 to 20 cents. The average price of fish in London 
runs from -4 to 12 cents a pound. No New York 
housewife need he told that it is impossible to buy fish 
for less than 10 cents a pound, while the more desir­
able fish cost 20 or even 25 cents a pound . Since the 
markets of, both cities are supplied at such short range 
here is a problem for the economist."

from this distance it looks a-s though the race to got 
rich quick is at the root of the trouble, 
be also an extravagance on the part of

which permits of the high range of prices. But there 
is food for thought in the fact that under England’s 
trade policy, the necessities of life are cheaper than 
under the strict protection in vogue in the United 
States. There is no apparent intrinsic reason for tho 
difference amounting to over 25 per cent in the com­
parative cost of articles of food as between the two 
countries. Some study might well be given to this as­
pect of the question.

INCORPORATIONS.

There is much activity in the business world, judging from 
the movements amongst the incorporated companies towards 
larger capital holdings, and wider scope, and the number of 
those seeking incorporation. The last number of the Canada 
Gazette had several pages devoted to these matters, which 
were headed by the Blaugas company of Canada, Ltd., with 
headquarters in Montreal. The capitalization is fixed at three 
and a half million dollars, and the company is formed to take 
over the business of the present Blaugas Company, and manu­
facturé, buy, and dispose of gas, electricity, or any source of 
light, heat, and power. It is provided, however, that any 
distribution or transmission of hydraulic, electric, pneumatic, 
or other power or force, beyond the lands of the company 
shaJl be subject to municipal regulation. Incorporation is in 
the names of Messrs. M. B. Davis, J. A. Jacobs, R. C. 
Smith and F. II. Markey, K.C.’s, and W. W. Skinner, advo- 
cat«. t

The Canada Securities Corporation, Ltd., capital $.500,000, 
is incorporated at Montreal, to carry on business in trusts, 
bonds and securities. Incorporation is made through Messrs. 
L. Barry, advocate; E. A. Bernard, C. L. Austin, J. C. 
Austin, and R. Robilliard.—Wilders, Ltd., Montreal, capital 
$150,000, secure incorporation to take over the business of 
II. A. Wilder and Company, Montreal. The incorporators 
are, Messrs. .1. Wilder, W. W. Wilder, J. A. C. Poole, H. 
P. Graham, and James Robertson.—The Snowdon Shipping 
Company, capital $10,000, headquarters, Montreal, secures in­
corporation to do a general shipping business. The incorpora­
tors are: Messrs. G. 1. Dewar, Ottawa; W. A. Taft, Arling­
ton; W. H. Chandler, Wenton, Mass.; J. B. Fallon,’of Bos­
ton, and W. McKissock, Brookline, Mass.—Capitalized at a 
million and a half dollars, The Alpha Flax Fibre and Twine 
Co., is another Montreal incorporation, to carry in the busi­
ness of flax cultivation and the manufacture of rope, cordage, 
twine, etc. The incorporators named are: H, W. C'hauVin, 
G. II. Baker, H. E. Walker, advocates; C. H. Smith, manu­
facturer, and J. E. Prévost, accountant.—The capital stock 
of the Electric Distributing Co., is increased from $100.000 to 
$2.500,000, and that of the Standard Realties, Ltd., Irom $100,- 
000 to $200.000.—The sons of the late S. C'arsley, retail mer- 
‘ hint, of this city, are acquiring incorporation by private bill 
at Quebec to carry' on the business inaugurated by their fath­
er as the Central lleat. Light and Power Co. The capital is to 
he a million dollars, and the company intend to develop and 
transmit not only electric light and power, but also steam and 
other heat, and asks for powers of expropriation.

The Ontario Official Gazette announces the appointment of 
Messrs. Cawthra Mulock, Charles Wurtele, and A. M. Stew­
art of Toronto as provisional directors of the Guardian Trust 
Company, the incorporation of which is now consummated. 
The capitalization of the company is $2.000,000, and its head 
office is located in Toronto. Other incorporations announced 
in Ontario are: Princess Underwear. Ltd.. Hamilton, $100,- 
000; Pinchin, Johnson Co., Toronto. $500,000; Kents. Ltd., 
Toronto. $150,000; Westport Manufacturing and Plating Co., 
Westport, $20,000; Non-Fluid Oil Co.. Toronto. ,$100.000; J. 
IT. McDonald and Co., Haileyburv, $40,000; Silver Dollar Min­
ing Co., Owen Sound, $1,250,000; Saline Lumber Co., Toron­
to, $250,000; Mason’s, Ltd., Toronto, $40,000; Petrolia Utili- 

Toronto, $60.000; St. Anthony Realty Co., Ottawa, 
Dominion Zinc and Mineral Mining Co., ' London,

lies Co. 
There must: $100,000 
consumers, $300,000.
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SIXTH AFRICAN RANKING PROSPECTS. LEMON OIL.

Viscount St. Aid/win. presiding at the, annual meeting of 
the Bank of Africa in Jx>ndon recently remarked that the 
bank’s business in South Africa had taken a distinct turn for 
the better. It was concerned mainly with two important 
matters namely, the commercial business and the farming 
business, especially in the Orange River Colony. Farming 
was certainly prosperous at the present time. The dairy in­
dustry promised to be before long a very important one in 
South Africa. The government were extending creameries 
in various jwuts, especially in the Orange River Colony, and 
quite recently the Cape Government had established a refrig­
erating plant at Vryburg, a district which was peculiarly 
suited for cattle. Again, the area in \yheat was extending, 
while the maize crop last year was a record one, and its ex­
port was very wisely favoured by establishing low freights by 
shipping companies. The ostrich feather industry was ex­
tending to other parts besides those in which it had prospered 
in the past. The profits which they derived from this source 
were very considerable. There was another industry which, 
although still in an experimental stage, he thought would he 
of importance in the future, namely, cotton-growing. An 
agent in the Transvaal Cotton Trade Association }ntd stated 
thiil. the Transvaal, especially in the Xoutspanhurg. was the 
finest cot ton-growing country he had ever seen. He believed 
the same might l>e said of the Fa stern Province of Cape Col­
ony and of Natal. lie therefore hoped that before very long 
South Africa would produce a reasonable share of the cotton 
required by Manchester. There was one thing which was 
really wanting to make South Africa a first!-rate farming 
country, and that was irrigation. There was no place in the 
world, he believed, where water was more valuable to the 
farmer than South Africa, and there was no place in the world 
where water ran to waste in the same way as it did in South 
Africa . Lately there had been a movement on the part of the 
government, and also by private enterprise, to remedy this 
fault by the construction of parks and irrigation works.

RAILROAD EARNINGS.

Returns of all V.S. railroads reporting gross earnings for 
the three weeks of April continue to indicate a very large 
volume of traffic and no decrease in the favourable compari­
son with a year ago, total earnings amounting to $*22,385,356, 
a gain of $2,3(10*883, or 11.3 per cent, as compared with the 
earnings of the same roads during the corresponding period 
last year. All the leading systems make satisfactory returns, 
and with a few minor exceptions the less important roads 
report favourable conditions, with prospects good for a con­
tinuance of active business. Among the roads reporting im­
provements are Central of Georgia, Chesapeake and Ohio, 
Ixuusx ille and Nashville and Southern in the South, in many 
parts of which the movement of agricultural products is 
steadily increasing. In the West and Southwest the free 
movement of merchandise is reflected in the improved returns 
by the Colorado and Southern, Missouri Pacific, Denver and 
Rio Grande and Texas and Pacific, while in the North-West 
and in the East all the large systems report increased earn­
ings. Tn the following table are given the earnings of all 
Vnited States railroads reporting for the first three weeks of 
April and the increases as compared with the earnings of th? 
syme roads for the corresponding time a year ago; also of the 
same weeks in the two preceding months together with the 
percentages of gains over last year :

April, 3 weeks., . , 
March. 3 weeks . . 
February 3 weeks.

Per
• 1910. (lain. Cent.

$22,385356 . $2,360,883 11.3
23,933,878 2,921,586 13.9
23,061.002 2,540,940 12.4

—Canadian Pacific Railway return of traffic earnings from 
April 21 to 30. 1910, $2,265,000; 1909, $1,814,000; increase $451,-
OOOw. i v- . W!.........................................., .... ■

According to the report of Chief Analyst McGill, of Inland 
Revenue Department, Ottawa, on the recent collection of sam­
ples of the extract or oil taken up throughout Canada by the 
Department, some of the samples are very high in alcohol and 
apparently to no purpose. Of the 75 samples only 13 con­
tained above 1 per cent of lemon oil. 62 of the samples con­
tained less than 1 per cent, and 60 less than 0.5 per cent of 
lemon oil. The alcoholic contents of the 62 samples were as 
follows : —

80 to 90 per cent.............................................. 4
70 to 80 per cent.............................................. 3
60 to 70 per cent............................................... 1
50 to 60 per cent.............................................. 5
40 to 50 per cent.............................................. 14
30 to 40 per cent.............................................. 8
20 to 30 per cent.............................................. 24
10 to 20 per cent.............................................. 3

According to the report, it appears that 49 samples, or 66 
per cent of the total collection, are made with alcohol less 
than proof strength, while 27 samples, or 36 per cent, contain 
alcohol about half the strength of proof. Yet several of these 
appear to be very acceptable flavouring extracts. When con­
siderable amounts of lemon oil are in solution, says the re­
port. the alcoholic strength is necessarily high. The absence 
of terpenes makes it necessary to employ so strong an alco­
hol. No legalized standard for lemon extract .exists in Can­
ada. Ten on oil as such appears to be no longer used in the 
manufacture of tincture. The latter is made to contain large 
amounts of lemon peel extractive matter, both by using large 
amounts of peel and by extracting this with strong alcohol, 
instead of proof spirit, as directed in the British Pharmaco­
poeia. The I nited States standard for lemon extract is 
“flavouring extract prepared from oil of lemon, or from peel, 
or both, and contains not less than 5 per cent by volume of 
oil of lemon.”

COPPER PRODUCTION.

11. R. Merton and Co., London, Eng., have issued a table 
entitled ‘Trinvipal Copper Supplies." giving the production of

Africa...............................................
Argentina ......................................
Australasia.....................................
Austria............................................
Bolivia.............................................
Canada ............................................
Chili....................................................
Cuba...................................................
England..........................................
Germany..........................................
Hungary (including Bosnia and

Servia)......................................
Italy.................................................
Japan.................................................
Mexico........................................... .
Newfoundland...................
Norway .. .. .. _____•
Peru...   ................... . ... .. ...
Russia.:. ... .. .. .. ...........
Sweden ..... .. ... .... .. •».' ..
Spain and Portugal.. ... .. .• t
Turkey .............................................
United States.. .. .. : r.-

Totals . .. .-. ..

11 1890 to 1009. from which
1 are taken, as follows: —

----- Gross Tons.
1909. 1908. 1907.

14.945 0,880 6,800
600 225 220

34,400 39.500 41,250
1,615 1,575 920
2,000 2,500 2300

24,105 28,570 25,615
35,785 38.315 20,685
2,675 8,000
700 700 700

22,455 20200 20,490

4,505 2240 125
2.725 2,975 3.300

47,000 43,000 48,935
56,240 39,990 66365
1,380 1,430 1 ■ 1,730
9.080 9,190 7,010

’ 16,000 15,000 . 10375
17,750 20,066 16,000
2,000 u 2,000 > 2,000

62,185 52385 -L 49,675
800 1,050 T250

490,310 423,300 392,520

83925» 754,31©713,865
lL la LU.-.

.
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EASY MONEY.

There is not much security about some of the safety deposit 
institutions in some of the U.S. cities, according to the fol­
lowing statement in the American Banker: —

The American Bankers’ Association is taking an active in­
terest in solving the mystery of the disappearance of $5,000 in 
gold coin from the safe deposit vault of the German-Ainerican 
Bank of Portland, Oreg. The money was in a box rented by 
B. R. Charles under the name of A. B. Carson. Mr. Charles 
explained that he wished the box to appear under the assum­
ed name for the reason that he was to he made defendant in 
certain lawsuits and he did not want his cash to be attached. 
A few days after he left his money in the box. a man giving 
the name of A. B. Carson called at the bank and explaining 
that he had left his key at home, requested the vault clerk to 
open the box for him. The clerk is said to have referred him 
to the president of the bank, S. G. Reed, who n is said, com­
plied with the man’s request, and caused the box to be open­
ed. The caller put all the coin in his pocket and departed, 
signing the usual slip or memorandum kept by the vault clerk. 
The next day, Mr. Charles, who had originally rented the box. 
appeared and opening the box with his key reported to the 
bank officiais that his money had disappeared. Detectives 
were put upon the case by the association. President Reed 
is absent from the city and his explanation of the case is not 
obtainable.

CANADA’S FOREIGN TRADE.

In answer to a question in the House of Commons a few 
days ago, Hon. Mr. Paterson reported upon the trade of the 
Dominion during the last fiscal year as follows:—“The figures 
are not yet finally completed, but I have the unrevised fig­
ures, which are nearly correct. The unrevised total imports 
and exports for the fiscal year ending March 31, 1910, were as 
follows:—

Impôts, dutiable............................
Imports, free..................................

$241,912.200
140,891,130

Total.......................................... $.191.803,336

Exports, domestic.........................
Exports, foreign..............................

. . . $279,211,537
22,146,992

Total.......................................... . .. $301,358,529

The unrevised amount collected as customs duties during 
the year was $01,031,33d.90.” It will be noticed that our do­
mestic exports were over thirty-seven million dollars in ex­
cess of the dutiable imports.

THE DUAL LANGUAGE ON CONTRACT FORMS.

The following amendments to the Civil Code will probably 
become law shortly in this Province. It may save some 
annoyance in the future, if the provisions are carefully noted. 
—“The following shall be printed in French and in English: 
Passenger tickets, baggage-checks, way-bills, bills of lading, 
printed telegraph forms, contract forms, made, furnished or 
delivered by a railway, navigation, telegraph, telephone, trans­
portation, express or electric power company, as well as all 
notices or regulations posted up in its stations, carriages, 
boats, offices, factories or workshops.”—“Every contraven­
tion, .by a railway, navigation, telegraph, telephone, trans- 
pôrtation, express or electric power company, doing business 
in this Province, of any of the provisions of the foregoing ar­
ticle shall be punished by a fine not exceeding twenty dollars; 
without prejudice to recourse for damage." .
•vdf a.'». • i *1 ■

,rrTh? Western Steel Corporation will begin the production 
of steel at its Irondale plant some time during this month.

COLONIAL GROWN COTTON.

Great Britain is not alone in her endeavours to make the 
British Empire independent of foreign grown cotton!, by de­
veloping its cultivation in India and the Colonies. The Ger­
man Colonial Secretary has lately been drawing attention te 
the extent of the crop now produced within Imperial limits. 
He said that, “as regards the German Colonies, East Africa 
began in 1902 with 370 kilogrammes, and in 1904 came up te 
188,000 kilogrammes, and in 1908 to 247.000 kilogrammes, 
equal to about 1.000 hales of the Egyptian variety Togo- 
land. which began in 1901 with 10.000 kilogrammes, produced 
4*20.000 kilogrammes--equal to 1,620 Egyptian bales—in 1908. 
In the first three quarters of 1909 about 700 bales were pro 
duced in East Africa and aV.ou-t 180 in Togoland. In East 
Africa there were now about 17 medium or smallish European 
cotton plantations with 4.844 acres under cotton and 24 plan­
tations partially under cotton, with 7,051 acres devoted to 
that commodity. Twelve cotton plantations, with 209,95*) 
acres actually laid out, were in process of development.” The 
Imperial Government is now to lend its official assistance by 
scientific investigation, creating experimental stations and 
educating the natives.

The total of values of exports through the port of St. John, 
N.B., for the winter season is $24,396,284. an increase of $20,- 
000 over last season, making a record. "Cattle shipments, as 
compared with last year, fell off more than a million dollars 
m value, and shipments of American goods declined, but gen­
eral Canadian exports showed $1,200,000 increase. Grain ship­
ments were more than 7,700.000 bushels, a substantial gain 
over last year.

Mr. D. M. McGoun, manager for Canada of tin- Stand­
ard Life Assurance Company, has secured as Secretary at 
headquarters in Montreal, Mr. Ian Fletcher, from Edinburgh 
and London, whose many years service with the Standard has 
équipai him ns a worthy successor to Mr. Clark e-Kennedy, 
late of the Montreal office, whose departure for South Africa 
was recently referred to.

A hv-law to spend ten thousand dollars on good roads 
■md another to give the Electric Light Company a new con­
tract were both carried at Clinton. Only a small vote was 
recorded.

—Tne Dominion Customs r c.upt* for .A pi il, th - first month 
of the fiscal year, totalled $5,654.770. as compand with $3;- 
961.678 in the coneq o iding m. nth, an increase of $1.(193,- 
092.

- Oxer ten thousand newcomers arrived in the West last 
week, and of this number about four thousand came from 
Europe and six thousand from the United States.

Port Colborne, has {Kissed a by-law granting a loan of 
*10.000 a fixed assessment and free water to the Canada* 
Cork Co., Limited.

—Wm. Rut lie: ford and Sons Go., and the Montreal Wire 
Bound Pox Co., have amalgamated as the Dominion Box 

; nd Pa k ng Co. *

—Canadian banks opened thirty new branches and close* 
three during April. The banks now number 2326.

--The succession duties receipts for Ontario for the tiret 
six months of the fiscal year totalled $294.595.

—The Map?e Leaf Mil.iirg Co. have let contracts' for the 
building of 17 elevators in Saskatchewan. " J , - b

—Grand Trunk Railway traffic earnings from April 22 to 3flt, 
1910. $1,103,199 1909, $955,171; incraaaer $148,028.

—The Bank of British North America , has. opened a branch
at Prince Rupert, B.G. .

«r*-Al?Î ' • - d*h .«>; >: i?rspt
—Newfoundland’s seal catch this year amounts to 320,0002’
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Meetings, Reports, &c.
MONTREAL CITY AND DISTRICT SAVINCUS BANK. 

SIXTY-THIRD ANNUAL REPORT.

To the Shareholders:

Capital Stock (amount subscribed
$2,«XX>,000) paid-up...................... $ 700,000.00

Reserve Fund.................................... 1,000,000.00
Profit and Loss Account .. .. 09,626.70

------------------ 1,769,620.76

The Annual Meeting of the Montreal City and District Sav­
ings Bank was held Tuesday, when the following report was 
presented:—

Montreal, May 3rd, 1910.
To t,he Shareholders,

Gentlemen:

Your Directors have pleasure in presenting the Sixty-third 
Annual Report of the a flairs of the Bank, and the result of 
its operations for the year ending December 31st, 1909.

The net profits for the year were $151,715.16, and the bal­
ance brought forward from last year's Profit and Loss Ac­
count was $17,911.60, making a total of $169,626.76. From 
this amount have been paid two dividends to our Sharehold­
ers, leaving a balance at credit'of Profit and Loss of $69,626.- 
76, to be carried forward to next year.

For the convenience of our Depositors and the Public, 
Branches have recently been opened at the corner of St. Denis 
and Beaubien Streets, and at the corner of Park and Laurier 
Avenues.

As usual, a frequent and thorough inspection of the Books 
and Assets yf the Bank has been made during the year.

The report of the Auditors and the Balance Sheet are here­
with submitted.

J. ALD. OUIMET,
President.

STATEMENT

Of tin* Affairs of The Montreal City and District Savings Bank 
on the 31st December, 1909:

ASSETS.

Cash on hand and in Chartered
Banks................................................ $2,289,363.24

Dominion of Canada Government 
Stock and accrued interest . .

Provincial Government Bonds . .
City of Montreal and other Muni­

cipal and School Bonds and De-
bent urea ...........................................

fuller Bonds and Debentures ..
Sundry Securities.............................
Call end Short Loans, secured by

collaterals........................................
Chaiity Donation Fund, invested 

in Municipal Securities approv­
ed by the Dominion Govern­
ment ....................................................

--------------------------- tfZ3.DO.VlNO.IH

3ank premises (Head Office and
twelve Branches)........................ $ 475,000.00

Other Assets....................................... 10,632.27
----------- *------  485,032.27

2,547,845.83
420,721.41

9.527,753.46
937,064.08
291,586.47

7,358,550.55

180,000.00

$24,039,117.31

To the Public:
LIABILITIES.

Amount due Depositors.  $21,885,878.30
Amount due Receiver-General .. 93.341.86
Amount due Charity Donation

Fund........................ 180,000.00
Amount due 0]>en Accounts. .. 110,270.39

$22,269,490.55

$24,039,117.31

A. P. LESPERANCE,
Manager.

Audited and found correct.
A. CINQ-MARS. C.A.,

P. C. SHANNON, C.A.,
Auditors.

A circular has been issued to the shareholders of the Lon­
don, Edinburgh and Glasgow Assurance Vo., accompanying 
-he Annual Report, setting forth the result of late negotia­
tions, and the terms upon which the amalgamation with the 
Pearl Life Assurance Co. are to he made.

The 1 earl Co-mpany will take over all liabilities, add equal 
to $550,060 to the life assurance fund, allot 300,000 fully paid 
6 per cent cumulative preference shares of $5 each in tile 
Pearl Company, and pay $005,000 in cash. The transaction 
will be a cash one, as, owing to the complicated nature of the 
London, Edinburgh, and Glasgow capital, it is not practicable 
to divide the Pearl shares amongst the shareholders without 
converting them into cash, and for this purpose the Pearl 
shares are valued at 24s.

The arrangement is a very advantageous one to the London, 
Edinburgh, aiid Glasgow shareholders. From the policy­
holders’ point of view also the transfer is to be commended, 
for the London, Edinburgh and Glasgow has had a struggling 
existence. The company was founded in 1881, but in 1892 
it was badly shaken by the disclosures regarding its chair­
man, Mr. ,1 ahez Balfour, and although it has greatly improv­
ed its position during the last ten years, it was hampered in 
competition with other offices by its former indifferent re­

in 19l)5, the date of its last valuation, the total fundssuits.
of he company amounted to $364.500, hut the Industrial branch 
had made good progress, and the premiums received from this 
class of buamtss totalled just under~$10,000,000 for the years 
1901 to IMS. inclusive. The balance-sheet contains the”item 
establishment and extension of business accounts. $1,521 OOO 

since reduced by $26.000.’ This amount is in excess of the’ 
paid-up capital, and is, of course, an unremunerative and un­
real’*, He asset. The-fact that the Pearl Company will 
transfer #530.000 to the company’s life assurance funds would 
seem to indicate that , the reserves require strengthening, va­
luations not having been made upon a sufficiently stringent 
bn sis, although a surplus of $85,900 was divided in the ordin­
ary branch as at December 31. 1905.

'the Pearl 1 ife Company was founded in 1804 and has at­
tained a position of stability. Its total funds on December 
31. 1908. were over $20,000,000, and on its ‘ordinary’ policies 
if declared a bonus of $7 per cent. The expenses of the Pearl 
Company are fairly moderate, being at the rate of 14.6 per 
cent of the premium income in the ordinary branch and 45.7 
per cent in the industrial branch. The Pearl Company will 
guarantee the contracts of the London. Edinburgh and Glas­
gow. and the position of the policyholders of the latter will 
he much improved and strengthened. In addition to the pay­
ments above stated as the consideration for the transfer, the 
Pearl is undertaking a substantial liability on life annuities 
to retiring directors and officials of the London.- Edinburgh 
and Glasgow, which amount to about $17.560 per annum”” 
‘•If,” says the Economist, “it may he said that these direc­
tors have made a good bargain for their policyholders and 
shareholders, they certainly cannot be accused of having made 
a had one for themselves.”
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INSURANCE NOTES.

—There were twenty deaths from fire in Canada in March, 
fifteen in February. The holocaust in Cornwall will swell 
the April figures.

—Mr. D. Weismuller, of Toronto, President of the London 
Mutual Fire Inusurance Co., is in Europe, having sailed by 
way of New York.

—Another fire company, the Protectors’ Underwriters, of 
Hartford, Conn., has appointed a Montreal agent, and opened 
an office in this city.

—The Quebec Provincial Government carries fire insurance 
amounting to $1,990*500, upon which it pays premiums am­
ounting to $26,006.55 for three years’ risks.

—Insurance amounting to $1,320,200 has been placed on the 
Toronto public schools for the next three years. It is spread 
over sixty-two companies, Canadian, English and United 
States, with offices here. The rate is 70 cents per $100.

—A Bill, which has passed the Legislative Assembly of this 
Province, provides that; “No fees shall be exacted in respect 
of licenses or renewals of licenses granted to mutual fire in­
surance companies carrying on a strictly mutual insurance 
business.”

—The Seattle Chamber of Commerce has sent out notices 
that there is an intention in that city to place insurance only 
with those companies who maintain general agencies there. 
Further efforts are being made to organize citizens in the 
same direction.

—Massachusetts now has an act forbidding the use of the 
common drinking cup on trains, in waiting rooms, stores, ho­
tels, or other public buildings. The life insurance men are 
turning the widespread knowledge of hygienic principles to 
practical use in several directions.

—We do not hear any more about the suggestion of a few 
months ago, which created much comment in the life insur­
ance world, respecting the re-examination at stated periods 
of those holding life policies. A little education would prob­
ably make this a highly popular, as well as a widely useful, 
rule.

—The action brought by the McLean, Stinson Company, 
insurance agents, of Toronto, against the Calgary Insurance 
Company, of Calgary, and the Central Insurance Company of 
Brandon, for $5,060 and costs, on the ground of alleged breach 
of contract, has been dismissed without costs by Chief Justice 
Sir Wm. Mulock.

—After all ,the 15 per cent penalty upon fire risks placed 
by foreign insurance companies was struck o.it of the Insur­
ance Act by the Senate, and after a sharp debate by the 
House of Commons also. The clause forbidding canvassing by 
the foreign unlicensed companies wras made stronger how­
ever, though the difficulty of making it operative was fully 
acknowledged

—A special meeting of the Canadian Fire Underwriters’ 
Association was held in Montreal last week to consider the 
question of lumber rates. A new schedule was adopted, the 
effect of which will be to grant a general reduction on this 
class of business and further reductions for protected yards. 
Mr. W. B. Meikle occupied the chair in the absence of Mr. 
R. McD. Paterson.

—If Justice Field’s argument is sound, the control of insur­
ance matters in Canada belong to the Provincial Governments, 
and not at all to the Dominion authorities. In which case 
the brand new Insurance Bill is not worth the paper it is 
written on. The matter is important enough to have an au­
thoritative. decision given concerning it ,bv the sovereign powr- 
er represented ly the Privy Council.

—There has been a good deal of figuring in Montreal over 
the fixing of an insurance rate upon marine freights. It w is 
expected by some that the newr Governmental regulations re­
garding Bills of Lading, would have an effect upon rates, and 
thrft an attempt at eas'ng shipowners would be made owing to 
imposed responsibilities. But aftgf much discussion in the 
offices, matters remain very much as they were, and after the 
end of this week, rates will be practically bn last year’s basis.

—The assets of1 the United States branch of the Western 
Assurance Company were materially increased last year, and 
now stand at $2.377,303. Its reserve premium fund, according

to the New York standard, amounts to $1,286,965. Its Unit­
ed States surplus is $839,268. For nearly forty years the 
policies of this wTell-known Toronto company have been in de­
mand in the neighbouring country, as is illustrated by the 
fact that it has paid out in the discharge of loss claims the 
large sum of $35,076,916.

—The demand not being made in the States for uniformity 
of Insurance law under Federal control, is confronted by the 
decision of Justice Marshall Field in, the late sixties, that in­
surance contracts are not ponderable merchandise, subject to 
barter and sale in market and having an existence and value 
independent of the parties to them ; therefore, “are not arti­
cles of commerce in any proper meaning of the word.” In the 
United States, as in Canada, the Federal Government has 
control of matters relating to general trade and commerce.

—The State Insurance Department at Albany Wednesday 
presented to the Senate Insurance Committee an amendment 
to one of the department bills, which removes the $150,000,000 
limit provided by the Armstrong insurance law beyond which 
life insurance companies may not solicit or accept new busi­
ness. The removal, however, is conditional ,and companies 
desiring new business beyond that amount will be compelled 
to recognize in operating expenses the details of which are in­
corporated in the amt pdment.

—The German Government has sent Doctor Ernst Avellis 
of Berlin to this continent, for the purpose of studying the 
methods of American insurance companies and insurance de­
partments . Dr. Avellis is government tax assessor, lieuten­
ant fin reserve) and chief field quartermaster in the Eigh­
teenth Regiment of Field Artillery in the Second Brandenburg 
Brigade. He will remain in the United States about five 
months, having arrived two weeks ago. Dr. Avellis visited 
first the Prudential Insurance Company of Newark, where he 
conducted a careful investigation of the company’s system. 
He plans to visit the offices of many other insurance com­
panies and the insurance departments of the principal States. 
M bile Dr. Avellis intends to make a particular study of the 
methods of industrial life insurance companies he will gather 
information respecting business methods in all other lines of 
insurance.

—In their plea before the Courts, demanding that the Pru­
dential Life Co. be restrained from distributing $16.000.000, 
accumulated surplus, amongst policyholders, the holders of 8,- 
000 shares out of 40.000. urge, “that the company is a stock 
corporation, doing bus"ness on the stock plan, that all of the 
accumulated surplus represents profits on the business trans­
acted; that sii'h profits belong of right to the stockholders, 
and that the disposal of the said sum of $16,000.000 by volun­
tary gifts to policyholders as advocated in actions taken by 
the directors is ultra vires and an invasion of their property 
rights. The company’s contention is that the stockholders 
are amply compensated for the use and risk of their capital 
bv the dividends regularly paid by the company; that the 
business of life insurance is of a specially beneficent charac­
ter; that it is impossible to fix in advance precisely what 
benefits may properly he given under industrial insurance 
policies for the small weekly charges made ; that the business 
ought in good faith be conducted for the1 benefit of the policy­
holders . ”

—It is resolved by the Quebec Legislature that the Con­
trollers of the municipality of on treat are each to be pail 
$7,500 per annum for their services, and the Mayor $10,000 for 
his. The citizens will doubtless not object if the new' body 
economize in the direction of Commissions of inquiry into the 
doings of possible “grafters.”

—Advices from Toronto state that the action of the Sov­
ereign Bank against the Quebec Bank for an injunction to re­
strain the defendant from distributing the plaintiff’s logs, 
lying on the bank on the Sturgeon river, has been settled 
out of court.

— T e 1 r nch of the Banque Nationale, at Neuville, Pointe 
ux Tn miles, Poitneuf County, Que., was entere d by burg­

lars Monday, the safe, which contained $3,000, blown open, 
and the contents taken.
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FIRE RECORD.

The Deyell block, Port Hope, -was gutted by fire Tuesday, 
boss estimated at $75,000. Among the stores and offices de­
stroyed are: J . P. McKenney’s grocery, X. L. Handy’s sta- 
t"oncry and fancy goods, II. White’s la-AV office, Col, H. A. 
Ward, K.C., law office; the Canadian Northern Railway offi­
ces, the Hope Township offices, and the Masons’ lodge room, 
Hope and Ontario Lodges. N. I,. J Tandy had carried $0,000 
insurance on his stock, but took off $3*000 the first of the 
year. Some of the losses are estimated as follows: —Building, 
$20,000; McKcnney, $12,000; Hamly, $800; Mitchell, $2,OUU, 
and about $2,OCX) covering loss on the Masons’room . The in* 
surancos are: Deyell block, $8,000; McKcnney, $6,000, and 
Mitchell $8,000, with the other losses fully covered.

hire Saturday gutted the premises of Foley Bros, and Lar­
son, wholesale fruit and grocers, Winnipeg. Loss $250,000, 
fully covered by insurance, much of which, is carried by Ameri­
can companies.

Fire April 28 destroyed the sash and door factory and con­
siderable lumber belonging to Mr. Pourier, at Black Lake, 
Que. Insurance small.

The Winnipeg Elevator Co.'s elevator, "Winnipeg, was com­
pletely destroyed l>y fire April 27. There was little wheat 
shored. Two cars, one empty and one loaded with wheat, 
were also destroyed .

À warehouse containing gasoline and coal oil of the Imperial 
Oil Co. to the value of $600, was destroyed by lire at Laird, 
April 27. A blacksmith slur)», house and contents valued at 
$1,200 were also destroyed.

The cheese factory at Springiliill, near Metcalfe, was burn­
ed April 28. The factory was owned by .Charles "Wing, of 
Athens, and said to ho Insured for five hundred dollars.

Thu Dominion Elevator. Indian Head, containing 12.000 
bushels was burned April 29. The total loss ir $15,000.

The mail ear attached tolhe Halifax and South Western 
Express was destroyed by fire at Yarmouth. N.S., April 28. 
Xearly all the mail had been removal .

Blackwood Bros.’ brewery and warehouse. Winnipeg, was 
gutted by fire Monday. Loss $100,000. covered by insurance.

Lillis and Son’s foundry, Halifax, was destroyed by fire 
Tuesday. Loss $8.090.

Frizzell Brothers’ store, the residence and the bams belong­
ing to R. Garry, at Kinnenrs "Mill. Quo., were destroyed by 
fire Tuesday. Loss $10.000. partly insured.

The sheds and outbuildings adjoining the Presbyterian 
Church at Appleton, were rl est roved by fire Saturday .

IT. I). Lundy, acetylene gas plant, at Aurora, was destroyed 
by fire» Saturday.

Forest fires are doing much damage in McKinlay district, 
Manitoba.

The frame building of \Ym. Bubble, Campbell ford, was 
burned Tuesday. Loss $2,000, with no insurance.

THE C( >H\V \V.\ LU ( .VTA,STROPHE.

The busy little manufacturing town of Cornwall. Ont., which 
had a fatal hotel fire last year, has lost another of its hostel- 
rie» from the «une cause, accompanied unhappily with the de­
struction of 12 human lives. The origin of the fire can only 
he surmised at the present time, hut it completely d-estroyid 
the well known substantial looking Roe&more House, with 
stores and of Pecs contained in the block. As the flames had 
acquired a. serious headway when discovered, and the smoke 
was donne, those who lost their lives were probably too con­
fused by their awakening* from sleep, and.the presence of fire, 
to make use of the life lines, with which the rooms appeared 
to be fully supplied. The financial loss is heavy probu.blv well 
up to a quarter of a million all told. The fire fighting ap­
paratus of the town was altogether inadequate, comprising 
it volunteer brigade, hose, ladders, and no steam pumping en­
gine. Tho pressure at tho hydrants is not generally satis­
factory . Tt. xvjll ho no wonder if the fire iinderwliters now 
insist upon a complete reorganization of the system !

Tho losses tind insurances have been compiled as follows, 
hut are subject to some corrections: —

The Rossmore, total loss, including annexes and contents, 
about $125,000; insurance $21,000; in Royal $7,250; Home $2,- 
250; Guardian $2,500; Commercial Union, $2,250; Northern 
$2,250; Liverpool, London and Globe, $2,500; Phoenix of Lon­
don $2.000. It is considered to be unlikely that the present 
owner will ever rebuild .

I. E. Bailey, stock about $25.000, partially saved; insur­
ance $5.000; $3,0()0 in Queen’s, $2,000 in North American.— 
Rell Telephone Company’s offices; loss about $8,000; covered 
by insurance.—Colquhoun estate, ldss about $15,000; insur­
ance $13,000; 8,000 in Queen’s, $3,000 in Commercial Union, 
$2,000 in Royal .—XX'. II. Dun kin, loss $2,300; insurance $2,- 
(X)0 in Guardian G. XV. Armstrong, stock damaged; insur­
ance $2.700 in the Guardian,—Cornwall Club, insured in Roy­
al for $750.- C. A. Macllall'ie. loss to stock about $4.500; in­
sured in the Queen’s for $4.110.—H. Yates, loss to building 
and stock. $8,500; insurance $4.000 on building in Phoenix $1,- 
OOO in Ontario. $1,500 in Metropolitan, and $2,000 in the 
Royal on stock.-Dr. Knight, loss $1,000; covered by insur­
ance in the Ontario and Phoenix of London .—Magwond and 
Walker. loss covered l>v insurance in the Ontario.—Milligan 
and Roach, furniture, etc., insured in the Caledonian . R. 
Larmour, $3,000 damage to building and stock ; covered by in­
surance!'n several companies.—R. M. Pitts, loss of furniture, 
etc., covered by $1,000 insurance.—A- S. Langlois, furnish­
ings insured for $150 in the Phoenix of Hartford.—F. G. 
.Ademis, furniture, etc., insured for $300 in the Phoenix of 
Hartford.—E. O’Callaghan. $200 damage from fire and water, 
covered l>v insurance in the Royal . - Oliver C'liarlehois, loss 
about $700; no insurance,—Judge O’Reilly, clothing, etc., in­
sured for $700 in the Guardian .—Sterling Bank, damage to 
building covered by insurance-—Catholic Order of Foresters, 
lodge rooms, loss on furniture and piano. $700; insured in the 
Hartford for $450.—R. J. Pitts, roof damaged. $200: cov­
ered by insurance.— -Charles W. Lant, loss $100, stock, cov­
ered by insurance.

13 US IE KiSS DIFFICULTIES.

The big lumber firm of A. Cashing and Company, owning 
mills at St. *7olin, N .B., and doing business on an extensive* 
scale, have assigned. Tho liabilities are heavy, hut the am­
ount is not stated. The Union Bank of Halifax is a large 
creditor.

H. XV. deForest, Ltd., proprietors of Union Blend Tea, and 
doing business in Montreal and in New England, have called 
a meeting of creditors.

In Ontario recent assignments arc:—Miller and XX'agner, 
store, Osiia.lwtick Centre; Henry Curling, restaurant, Ottawa; 
If. L. Da Aies, moats, Toronto; R. Dickey, men’s furnishings, 
Toronto, and Harry Proctor, grocer, Toronto.

I n this Province: Jacob Rock»tein, dry goods. Ca.bano, is re­
ported financially embarrassed. The following have assign­
ed:—Camille Bilodeau (firm name.). tailor, city, J. E. Re­
marier. store, Précieux S«ang; P. Goldstein, dry goods, city; 
J, A. Boisvert, hardware, Nominique,

A petition for a winding-up order is announced against the 
Security Life Insurance C o., Montreal.

1'hos. Elliott, grocer, city, is offering to compromise.
Tn the N"orth-\\’est : X. Culp, men’s furnishings, Wain- 

\\right, and E. Hendricks, store, Sundree, Alb.. have assigned.
L. B. McMurdo, m-en’s furnishings, Newcastle. N\B. is of­

fering to compromise at 75c in the dollar. Henry Croft, jr., 
store, Geggogin, N.S.. has assigned.

Charles Frederick Sipecht, grocer, Toronto. Haç a^si^ned t,o 
N. L. Afar tin . Labilities are $U500, wi]bh assets a-ppr.oxi- 
mately $900. B. JL Scott and Co. , grocers, Toronto, ha,ye 
also assigned to Mr. \Vii%p L. Q#rr? and a meeti^ .pjf.'.erç- 
ddors will he held . The stpek of H., proctor, grocer, will be 
sold by auction.

Commercial failures* in the United States, nQupher , 22». 
against 224 last week, 244 the preceding week and 273 the 
corresponding week last year. Failures in Canada are 15, 
against 38 the preceding week and 19 the cpr/espondingr Wek * 
last year.
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—Tie city of Fort William have awarded Wood, Grundy and 
Oo. an issue of $732,000 debentures, their tender being the 
highest of six submitted. The debentures were issued for the 
following purposes :—Waterworks, $50,000; electric light, 
$28,000; telephone $27,000; street railway $152,000; roads and 
sidewalks $151,000 sewers, $200,348; Ora rid Trunk Pacific 
$100,000; hospital $6,000; bridges $10.000.

—Duncan Cameron, inspector of the Royal Bank of Canada, 
has been appointed. Canadian manager of the Dominion of 
Canada Trust Corporation.

—The Manufacturers Life Insurance Company announce the 
removal of their Head Office to their own Building, corner 
King and Vonge Streets, Toronto-

—The Ottawa schools at the end of April had on deposit 
to the credit of the penny bank system a total of $4,653. 
There are 10 schools in the scheme.

FINANCIAL REVIEW.

Montreal- Thursday Afternoon, May 5, 1910-

It is held by many of the brokers that the long continued 
depression on the N t v,' York Exchange has broken down the 
market here, owing to the need for money to hold on until 
the change for the better comes to Wall Street. It is hardly 
likely, however, that there is anything very serious about the 
amount of such sacrificing. The general decline is light, and 
may be otherwise accounted for. Quebec Railway has fallen 
a few- points, and there have been many transactions perhaps 
of a speculative character. Montreal Street and Montreal 

H . and P. have also been largely dealt in, sellers being 
compelled to giv-e about two or three points in several in­
stances, C. P. R. has begun to move at last, the tip com­
ing from Goth im. It is said down there that it is below va­
lue at present showings. The Dominion merged stocks are 
easing off. but an unloading was confidently expected in these 
cases.

The Bank list was quiet, Quebec’s advance being due to 
rumours about the annual meeting and report.

Bonds are in the buyers favour and, as usual of late, were 
well looked after, a few blocks of Cement. Quebec Bail way, 
Dominion Iron, and Black Lake Asbestos changing hands at 
what may be bargain figures.

The cotton settlements in New Vo;U. amounting to perhaps 
$12,1190,000. caused no disturbance; Paris and Chicago helping 
the financing.

Havana Electric Railway, week ended May 1st, increase, $2,- 
226; from January 1. increase1 $30,616.

The Home Bank of Canada has declared the usual quarter­
ly dividend at rate of 6 per cent per annum .payable June 1 .

The annual meeting of the Montreal Stock Exchange will be 
held May 13. The following is the slate which in all prob- 
ab’lity will represent (he Exchange during the ensuing year : 
—Chairman: V: ,1 . Turpin: Vice Chairman, H Gordon 
Strathy; Secretary Treasurer. ,T . .1 . M . Parian.„n : Managers, 
F. C. Fairbanks, R. Forget, P. P. Cowans. H . B. MacDoug- 
nll ; Assistant Secretary, John Miller; Managers Stock Ex­
change Clearing House, J. H. Crawford, Wm. A. Holland.

The Dominion Government, through, the. Bank of Montreal, 
have underwritten in London for immediate use £5,000.000 
three and a half per cent inscribed stock at 99Ç, due in 1930 
and 1»50. The loan is for the purpose of providing for ma­
turing obligations. ‘ The. price is one-half per cent higher than 
thb previous Than ill January. ,,

hftitiicIttaThowl' salée'in Oanadii during April were, $6,805,- 
078. compared with $4,033,938 in April. 1909. .

Applications have been nnule to the London Stock Exchange 
to list £127,000 G. T. P. Branch Line 4 percent», and £309,- 
cdo Western Variada Land 5 per cents ■

hièw security issues at London during the present year to 
daté hâve tshÀed"the extraordinary figure of $62O.iW).0(K) 
against #7#,<1O0.(K1fi iii th> same four months last year,_ and 
$275,000,000 up to May in the prosperous year 1906, Thé is­

sues of 1910 to date have already run beyond the aggregate 
of the entire twelve months of either 1906 or 1907.

A feeling of excessive pessimism has come over Wall Street. 
For the time being at least, favourable conditions are ignored 
and the financial public appears to be dwelling upon influences 
of a more or less unfavourable character. Chief among these 
is the investment situation. This cannot he called satisfac­
tory. During the first three months of the year about $600,- 
000,000 of new securities have been authorized, a very con­
siderable portion of which consisted of bonds. The demand 
for the latter, as is well known, lias fallen Hat ; the reason be­
ing that investors insist upon having better returns than the 
majority of bonds afford. It should be remembered, sa vs Hy. 
Clews, tha-t n very large class of investors who are dependent 
upon fixed incomes have been put to positive hardships by the 
high cost of living. This class have frequently been obliged 
to discard bonds and buy the better class of dividend-paying 
stocks, especially as many of the latter have been increasing 
their returns to stockholders. This return is an important 
factor in the present situation.

Mexican Tramway net receipts for March were $249,138 
against $221,299 for March, 1909.

The School Corporation of Cote des Neiges has sold $25,000 
5’s 30 year debentures to the Canada Investment Co.

During the eight months ending last February, the t'nited 
States exported thirty-four millions of gidd more than it im­
ported .

The Bank of Hochvkign has declared the regular quarterly 
dividend of 2 per cent, payable June 1, 1910, to shareholders 
of record .Ma.V 17.

Vice-President Sherman estimates that the IJ.S. must ex­
port three to four hundred millions more than its imports 
every year to avoid losing gold.

The Argentine Conversion Fund reached $2:11.367,932 in -roll 
-on March 31. an in re me from $199,000,U4K) a year ago. X ear­

ly 10 per cent of the world’s output went into this fund.
As Was anticipated, London lowered its price for eagles by 

a penny an ounce last week, that is to 76s 5d, which is held 
to l:e half a cent a pound below- the Xevv York gold export 
basis.

Kur the month of March the net profits of the Q.T.It. sys­
tem increased by $221,250, to $825,50(1. TheC.P.R. net pro­
fits amounted to $2,265.000, an increase of $451,006 over the 
same month last year.

Haris has a boom in stocks. Rubber shares aie being fran­
tically tor girt up locally, and by telegraph in London. od 
stocks are in great demand, and there was quite a run at the 
end of last week in Pekin Syndicate shares.

Gold production for the first quarter of the year from Af­
rica. Australasia and india, tlie only gold producing countries 
which have made returns, amounted, to 2,892,000 fine ounces, 
against 2,889.000 in 1909. Increases from the mines in Can­
ada , Mexico and the Vnited States are expected this year - 

Rubber stocks and other speculative "issues are quiet on 
the London Stock Exchange. The fact that the passing of 
the Budget causes a call for two years taxes to be made, has 
something to do with this. Evidently much of the money 
used in stock transactions was what was laid up for income 
and other tax, and not collected by the Government.

—The passing of the British Budget will lead to no financial 
stringency. The Bank of England reserve is now largely 
above the average for the present season, continental ex­
change is in favour of London, and the free arrival of foreign 
gold promises an casing off in discount rate as soon as the 
May dividend and other disbursements are out of the way. , , 

It appears to outsiders rather significant, in view of .the., 
fact that it has to declare upon the question whether , ,the 
Standard Oil Co, should be disbanded iato its. original subsidr . 
in'ry companies that the decree of the Supreme Court of Ten,;, 
nessec, ousting the Standard Oil Co., of Kentucky frotn doing,... 
business in the State of Tennessee, was on Monda y affirmed , 
by thê Supreme Court of the United States, ... -

The outflow of gold, some .$14.5)00,060 in all. Vast week, ,WuS ■ 
not the sole reason for the advance of call mpnpy. in New,, 
-fork to 7 per cent. The banks and trust companies had to 
contract loans in preparation for the heavy interest and 4*vffr, ' 
«lend payments, which have to be paid on the first of May.
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The month's deliveries of cotton, which ure heavy, had also to 
he provided for. There is no reason in sight for any lower­
ing of the rate fur the immediate future to much below 4 per 
cent .

At Toronto, bunk quotations: Commerce 200%; Standard 
228; Imperial 2287/H; Dominion 240; Traders 146; Hamilton 
200; Toronto 215.

In New York: Money on call 3% to 4% per cent; ruling rate 
4yt per cent; time loans, easier; 60 days 4 to 4yA per cent; 
UO days 4*4 per cent; 6 months 4% per cent. Prime mercan­
tile paper f> to 5% per cent. Sterling exchange 4.84 to 4.84.10 
for 60 day' bills and at 4.87 for demand. Commercial bills 4.83% 
to 4.84. Par silver 54 yg. Mexican dollars 44. U.S. Steel, 
com-, 81 y2; pfd . 111*4 - —-J n London: Spanish. 4’s 95%. Rar 
silver 24yhd per ounce. Money 2% to 3 per cent. Discount 
rates; Short bills and 3 months hills 314 to per cent,
t * old premiums, Aladrid 0.7(j; Lisbon 10.75. Berlin exchange 
<>n London 20 marks 41)y2 pfennigs. Paris eXc. 25 francs 24 
' entiiiieB.

Consols 81 y, to 81 U-lli.
The loi lowing is a comparative- table of stock prices tor the 

week ending May 5th, 1910, as compiled by Mosssrs. C. Mere­
dith and Co., Stock brokers, Montreal : —

ST(K 'KS. 1 i igh - Lor Last Year

Jinn k*: Sales. est. est. ISale. ago.

Rritisli North America r> i.-,i 148 147
Eastern Townships . . - .V2 1 (1*2 1111% 1(12 1(111

U odivlag-i . .. . . 2li2 147 Va 14.i 14.i
Merchants . .............. • 30 no 170 170 1 04
M out v.-iil ., . . . . 57 27,0 250 2.50 2411

Nova Scotia- 2 282 28 2 282 38%

Qiiel><‘<- . ................................ .-> 125 1-2.1 127, 120
R < » va 1 . .. ..... 9(> -234 234 234 '22-2%
New lSrimswivk.............. 37 273% 272 272%
i' ni: n ... 4 144 !/. 1 44% 1 44! I.

AliBceila neons:

Aslii-stcm, voin.................... 31)0 29 •21'/a 21 '/„
Do- 1’rt‘f.. !)(> 1)0 88 8 (S'/m

i!<-u r<-ii‘i>. Co.................. 40 140 14.1 147, 14-1
Hlavk Lake Ashes... 25 64 64 64
C:i n. ( nr. pf,l ....... 15 100 loo loo
Lenient, com.............. 1313 22 % 211 21 yK

Di>. I’n-f................ 1484 89 84'/a 85
fan. ( *ol. Cotton . . . 2 60 l>0 60
Ca ii. ( ’ouvert...................... i i.i 45 45 45 43
Can. Rubber 235 !)7 95 !)7
Cm. Purifie........................... 1383 i8;,ys 1 80’/, 18.1% 180
X(‘w l‘ni1 ilie ......................... 1 (HI iso 1811 1811
Doun, Coal, com................ 13-2,) 07% 65 66 67
Boni. ( oa 1. pfd..... 4 1 05 IO.-I 10.5 HMD/»
Dour. Iron & Steel, coin. 11.1-27 07% Cm'A 'in'A 33

Do. Vi'of.. .. 1.3!l,i 1 05'A 1 0-21/.. 1114 11 « » 14
Textile................................... 5:f) 74 71 Vi 731/3 f>7 l/o

Do. I’ri'I............ ... .. 38 loi'/, iiMiy, IOI 103
Halifax Klw. By................. 8 124 124 1'24 ll4'/2
Lake of Woods .... 21.1 137 134'/. 134i/2 josy,
LaUrcn t id<\ pfd .... . 35 1-40 13.-,--, 140 120
Mont. Light. 1 1. A I’ower :t:$< M) 134 131 133-, 117
M<>nt. ( 'oi t on ...... 137 137 137 1-24
Mont. St. If ............. 985 24 7 243% 243-/, ‘208 %
NS". SI eel A- Coal. . . .... 4 70 S 1VÇ 8) 811 63
UgiJvii' .. ........ 1 4-6 136 13.1 13.-, im

l-o. 1 *vef . . HI 127 127 127 123
(lit mil !.. i 1*.................. 1(1 1 10 mi 111)
Pen mans . . . . . :> l ii l>2 00 01

Do. t’n'f. ....... 45 87 87 87
fhiehct! |{v . 44 74 47 44'/, 43 53
Ifch. <N- Out. Nav. Co. 53 86 84% SO 83,,,
S'ia win; gan 41 )!) mi 9<)i/j 101 97
'fort nil o St . . . 1144(1 !20il. 110% imy, 154%

Ronde:

BliU'k 1 .:ik<‘ Asbestos. 5500 84 8-3 83
Vein,.lit....... .. . .. 1(1,III HI !>8 08 98

Can. Col. Cotton.. ... 300 IOO 98% 97
Can. Rubber- . . . . . . .. 4500 99% 99 99'/a
Dominion Coal. . . . . . 4500 ■98 97 97
Do 111. Cotton ............ .. 7000 103 103 103
Doin. Iron k Steel . .. 8000 98 94-/2 96 91%
Lake of Woods, . . . .. IOOO 111% 111% 111%
I’ower 41/2 . . . . .. 3001) 9!)',4 99% 99%
llont. St. By....................... .. 1500 911% 991/3 99%, 100
(Juebec- By . . . : . .. .. 50,500 83 >4 83 83%
Textile A. ............................... .. 2000 9(0/2* 96 !4 96 i/a
Textile li............................ . . . .. 5500 ICO 99 99
Textile C. .............................. 100(1 96 96 96
Keewatin...................... 103 103 103
l’ri<M- Bros . .. ... .. . 103 103 1(13
Winnipeg liy.............. 4000 103'A 1031/, 193% IOO

—Montreal hank clearings for week ending May 5 wore 
if49.613,221, against if35,1)37,444 last year and *1*30,534,693 in 
1998.

MOJNTKEAL WHOLESALE MARKETS.

Montreal, Thursday. May 5th, 1910.

The weather has been showery and the pastures in good 
condition. Transatlantic vessels arc arriving and the canals 
are open to western traffic. Prospects are favourable for a 
satisfactory season’s business. In commercial circles in the 
V.S. Jthe feeding is in the main cheerful, despite some sharp 
declines of late in sicuritiee, large exports of gold and large 
imports of merchandise. Events seen 1 to suggest 5i possibility 
of a curtailment of the production of pig iron, coke and cap­
per. Crop prospects on the whole seem to be promising. The 
reports of damage l>y frost would appear to have been greatly 
overestimated, especially as regards cotton and wheat; and 
as tnv season is early and the country large, the damage that 
has been done in one section may be compensated for by an 
abundant yield in another. Large railway earnings and 
bank clearings continue a feature. («old exports reached 
fourteen million dollars in a single week due to unsatisfac­
tory balance of trade, and the unsettled political and rubber 
speculation conditions in London.

HLTTEB.- Market steady with new creamery at 30c. Re­
ceipts for the week 2.580 pkgs.

Cl 1 EI^E.- -Fodders are fairly active at 1 1%<? to ll%c.. Re­
ceipts f(> 1* thv w eek 5.104 boxes.

I)R’t <idOUS. The sorting trade has been fair, and orders 
for fall and winter are coming forward well. A cable from

“ Fui I of Quality "

NOBLEMEN
4ICIGARSie

Clear Havana. Cuban Made.

Retailed a.t 2 Tor- 250, 

Superior to imported costing double the price-

S Davis & Sons, limited.
Montreal, Que.
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Prairie Cotton Co.
eu-tiVULL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BEAUX LANE COTTON.

ABERDEEN, IVlias.
W. Foxv leR, Manager.

Manchester states that the market is steady for both yarns 
and for shirtings. The demand for India is good, but for 
China poor. Speculation in cotton for future delivery his 
been subject to sharp fluctuations. The net result for the 
week is some advance, especially on the next-crop months. 
Early in the week there was a sharp rise, owing to reports of 
frosts in the cotton States and scarcity of seed, which is sell­
ing this year at high prices. It was reported that much re­
planting would have to be done and that, owing to the report­
ed scarcity and high cost of seed, there was a probability that 
not all of the original acreage "will be restored. The frost 
scare caused a flurry on both sides of the water. Rumoured 
trouble among spot dealers in Alabama- Mississippi and France 
and buying in Liverpool, if not here, either as a necessity or 
as a precautionary measure growing out of these difficulties, 
has at times helped to brace up prices. Spot markets at the 
South have been firm in the main.

—In the V.S. domestic goods market, brown drills and 
sheetings were in moderate request and displayed a hardening 
tendency in some quarters, owing to less willingness on the 
part of manufacturers to accept contracts at current low 
prices. Staple prints were dull, most buyers holding off in 
expectation of a revision in prices before long. Bleached 
cottons were more firmly held in plaees ; trade was moderate 
and confined principally to lower counts offered at attractive 
levels. The coarser coloured cottons were quiet and rather 
easy on some lines ; the better qualities were firmly held, mills 
refusing to accept contracts at prices ruling for spots. Ging­
hams showed little activity. Some large sales of denims and 
working suit materials from stock were reported at low prices, 
with considerable forward business declined, owing to the re­
fusal of mills to accept contracts at such levels. Export 
trade with China, India and Bed Sea ports was practically at 
a standstill, but a fair miscellaneous business was put 
through. In print cloths demand was scattered and trading 
continued light and mostly of a filling-in-character; regulars 
are quoted at 4c nominal and standard wide goods at S'/* 
to 5y4c.

—Foreign Dry Goods.—Houses handling imported woollens 
and worsteds reported a moderate business, especially on 
woollens, but trading lacked snap . Binons were in lighter de­
mand for distant deliveries, pending a clearer outlook as to 
prices: the call for spot merchandise was well maintained. 
A fair amount of orders came forward for burlaps; prices Were 
quoted unchanged, but it is Undestood that 4.30c for 16 /Y 
ounce might be shaded on car lots.

EGGS.—Demand is active. Selected sell at 23c to 24c, and 
ordinary at 19c to 26c. Receipts for the week 15,587 cases.

FEED.—Good demand, and prices again easier. Out. bran, 
$20 to $29.50; middling $22 to $23. Manitoba bran $19 to 
$19.50; shorts $21 to $22; pure grain mouillie $32 to $33; 
mixed grades $25 to $28.

FISH AND OYSTERS.—-Haddock has been scarce, and in 
good demand. New lake trout are now beginning to come in, 
and the season for brook trout has started. Shad are scarce 
and higher, but all river fish, including pike, perch and bull­
heads, are coining in freely and prices are low. Fresh: Had­
dock, . fancy, shore, 5 to 6c per lb. ; steak yod, heads off, 5 to 
7c; halibut, express, 9 to 10e; salmon 22e; shad, buck, 40 to 
SOc each; do. roe, 76 to 90c each; barbotte, dressed 8 to lOc 
per lb.; perch, dressed, 8 to l<)c; Gaspereanx, large, 2c eacth; 
pike 7c per lb.; lake trout, 12c per lb. Fimen: Steak cod

4c per lb.; market cod, 3c per lb.; B.C. salmon, red, 8c per 
lb. ; Gaspe salmon. 18c ; pike, round, 6c; dore (winter caught), 
9c; haddock 4e ; No. 1 smelts, 9c ; large sea herring $1.25 per 
100. Oysters: “Sealshipt,” solid meats, $2 per gal-; bulk 
oysters $1.50; live lobsters, 15c per lb.

FLOUE.—Demand is for small lots and some dealers have 
again been forcing sales. Man. spring wheat patents, firsts, 
$5.tiO; Manitoba spring wheat patents, seconds. $5.10; win­
ter wheat patents $A.40 to $5.50; Manitoba bakers $4.90; 
straight rollers $5.00 to $5.15; straight rollers, in bags, $2.35 
to $2.45.

GRAIN.—Copious rains in the West and South-West help­
ed to lower values of wheat. Stocks in Montreal are: — 
Wheat, 309,347 bush.; corn 71,679; peas 29,792; oats 233,607; 
barley 66,176; and buckwheat 56,233. Flour 129.-870 brls. 
Most of the ocean space for May and June at Montreal is 
now taken up, and some engagements have also been made for 
July. The amount of business done during last week 'Vas 
much smaller than the previous one, as only about 500,000 
bushels were booked. The market is steady and rates to all 
parts are unchanged, with the exception of Hamburg, which 
are R/2 lower. Exports of wheat and flour from Canada and 
the United States for last week were 769,967 bushels in ex­
cess of the previous week and 1,162,927 bushels over last year. 
The increase brought the total to the largest since the Hrst 
week of February. Coarse grains quotations in -Montreal: — 
Corn. American No. 2 yellow, 68 to 09c; American No. 3 .yel­
low, 66 to 67c; American No. 2 mixed 67 to 68c; American 
No. 3 mixed, 6» to 66c; oa-ts No. 2 Canadian western, 39ys to 
40c; No. 3 -‘ih'Z- to 39c; Ontario, No. 2 white, 38c; No- 3 
white 37c; No. 4 white, 36c; barley No. 3 50i/3e; No. 4 55c, 
feed barley, 54c. Chicago future quotations closed: Wheat, 
May, $1.08; July. $1.02s/4; Sept. $LOly8. Corn, May, 59%c 
to 5914c; July 62540; Sept. 63<ysc to63y,c;Dec. SS'/w.^ Oats, 
41i/2c; July 40ysc to 4014c ; Sept. 3SV8v to 38%e. Rye, May, 
75c; July78i/2c. Timothy seed, Oct., $4.00.

—Wheat has declined on the week mainly owing to warm­
er weather, a belief that the reporta of damage to the crop 
by the recent cold Wave were exaggerated and dullness on the 
spot. Liverpool prices have, moreover, shown a sharp decline, 
and export trade is still in abeyance, as it has been for many 
months past, and the Argentine shipments to Europe have ma­
terially increased. The European crop news has been favour­
able, and at 'Winnipeg exporters are said to he trying to re­
sell Manitoba wheat. The Southwestern markets have been 
noticeably weak and sent selling orders to Chicago. Large 
Chicago interests have been apparently bearish. The visible 
supply continues to increase, as contrasted w-ith a sharp de­
crease at this time last year. Not only is the European crop 
outlook promising, hut harvesting reports from India are fa­
vourable . In the Northwestern States it is contended that 
a crop equal to last year’s is indicated at the present time 
with which to Supplement liberal supplies elsewhere in the 
world. At the same time there have been reports of dam­
age from the Southwest, notably from Kansas, and. similar 
talk has come from parts of Nebraska, Missouri and Illinois. 
Hessian fly and chinch bugs have, according to some of the 
rumours, arrived on the scene in Illinois and Missouri and 
have apparently set to work <yi the crop with an eye to the 
interests of the hulls. At any rate, that is how some of tho 
cynics interpret the despatches.

■—Total wheat in store at Port William and Tort Arthur 
on April 29 was 5.464.360, as against 5,600.048 last week and 
8,393,951 last year. Total shipments for the week were 1,- 
784,460; last year 318,76],

GREEN" FRUITS.-—At retail strawberries have sold at, 15c 
to 25c per box, as to size and quality. Most of them are from 
North fa roll mi. The price ranges from 10 to 15o per qt. at 
wholesale and the demand is good. Asparagus, fresh onions, 
egg plant, etc., are being offered. Oranges:— 
Valencias, 420’s, per case, $4.25; do. 7l4’s, $4.56;
California navels. $3.25 per box;.. Floridas. $2.75. per 
box.—Grape Fruit: Box, $5.00.—Cocoanuts. Bag, $4.50,— 
Apples: Baldwins, No. 1 $4 per bbl,; Eussets, No. 1, $3.75;
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

banks
Capital

Authorized
Capital

Subscribed
Capital
Paid-up

Reserve
Fund

Percentage 
of Rest 

to Paid-up

Market i Y early
or jly

Dividend Dates of Dividend

Prices per 
cent on par

British North America........
$

4,8G6,G66
$

4,366,666
S

4,866,666
$

2,530,666

Capital
$

52.00

£ &
*

243

Share
Per Cent 

3i April. Oct.
Ask
150

fil«

Can, Bank of Commerce.. 15,000,000 10,000,000 10,000,000 6,000,000 60.00 50 2 * Mch, June Sept. Dec, 211
Dominion.................................. 10.000,000 4,000,000 4,000,000 5,006,OOO 125.00 50 3 * Jan. April Julv Oct.
Eastern Townships.............. 3,000,000 3,000,000 3,000,000 2,100,000 70.00 1O0 16*1.75 2 * Jan. April July Oct. • . Ml*

Farmers .................................. 1,000 OOO 969,700 567,549 ............ 4 ........
Hamilton. . .................. ........... 3,000,000 7,500,000 2,500,000 2,500,600 10Ô.ÔÔ 1O0 2k Mch, June Sept. Dec.
Hoche laga............................... 4,000,000 2,500,000 2,500,000 2,300,000 92.00 100 145.00 2 * M ch. J une Sept. Dec. 145* 145
Home......................................... •2,000,000 1,2 11,300 1,110,4*20 333,653 30 .00 1O0 IK M ch. J une Sept. Dec.
Imperial....................... ........... 10,000,000 5.000,000 5,000,000 5,000,000 100.00 1O0 ............. 2K Feb. May Aug. Nov. — ....
a Banque Nationale,.. ... 2,000,000 2,000,000 2,000,000 1,050,000 52.50 30 .... IV Feb. May Aug. Nov. ....

Merchants................................ 10,000,000 ti, OOO, OOO 6,000,000 4,500,000 75.00 loo 177 .00 2* Mch. June Sept. Dec 179 177
Metropolitan........................... 2,000,000 1,000,000 1,000,000 1,000,000 100.00 100 2* Jan. April July Oct.
M oisons.................................... 5,000,000 3,500,000 3,500,000 - 3,850,000 110.00 100 207 . 50 2k Jan. A pril Julv Oct. 210 206*
Montreal....................... ........... 14,400.001 14,400,000 14,400,000 12,000,000 83.33 100 2K Mch. June Sept. Dec. 260

New Brunswick........ ........... 1,000,000 7 7 3,34 0 772,540 1,376,945 178.23 1O0 3j* Jan. April July Oct.
Northern Crown.................. 6,000,000 2,207.50 0 2/203,113 100,000 4.53 1O0 2* Jan............. July
Nova Scotia............................. 3,000,000 3,000,000 3,000,000 5,400,000 180.00 100 3 * Jan. April July Oct. 283
Ottawa...................................... 5,000,000 3,329,200 3,297,o50 3,216,850

350,000
97 .54 1O0 2K Mch. June Sept. Dec.

Provincial Bank of Can. ... 2,000,000 1,000,075 1,000,000 35.00 1O0 IK Jan. April July Oct. ....
Quebec..................................... 3,000,000 2,-500,000 2,500,000 1,250,000 50.00 100 11* Mch. June Sept. Dec.
Royal ........................................ 10,000,000

3.000,000
5,000,000 5,000,000 5,700,000 114.00 100 21' Jan. April July Oct. 234

Sovereign.................................. 3,000.000 3,000,000 100
Standard................................... 2,000,000 2.000,000 2,000,000 2,400,600 120 .00 50 3 * Feb. May Aug.
8t. Stephens........................... 200,000 200,000 200,000 55,000 27 .50 1O0 21 Mch. — Sept. —

8t. Hyacinthe........................ 1,000,000 504,600 370,915 75,000 20.20 1O0
Sterling............................... 3,000,000 973,100 923,764

4,000,000
207.372 22.42 1O0 ik Feb. May Aug. Nov.

Toronto...................... ......... 10,000,000 4,000,000 4,750,000
2,200,000

118.75 loo 2i* Mch. J une Sept. Dec.
Traders................................ 5,000.000 4,367,500 4,354.500 50.52 100 M4 .00 2 * Jan. April July Oct. 144
Union of Halifax.............. 3,000,000 1,500,000 1,500,000 1,200,000 80.00 50 ....... 2 ‘ Feb. May Aug. Nov.

Union of Canada------- ... 4,000,000 3,207,200 3,203,820 1,900,000 59.33 100 144.50 u* Mch. June Sept Dec. 144*
United Empire................... 5,000,000 042,200 508,387 ........ 1O0 ........... IK Mch. June kept, Dec.

* Quarterly.

h I >}'S, No. 1, $4 . ,00 ; Ben Un vis, N o. 1, $15.75; all varieties ex­
cept Sjix s, Ko. 2, .$3.25.—Bananas: ,)umbos, $2.25 to $2.50 
jier lait'li. Pineapples : 24 and 30 sizes, crate, $4.50 to $4.15.

Lemons: Marconi, fancy, .‘H)0’s, box, $2.75.

(ilv.< )( ' l-.KJ KS . I'liere lias been a good seasoiiabk1 move­
ment . 1 taw sugar has been more a-etivc with prices steady .
( enl rifngfal ! Hi-degrees test, 4 .3(X.*, m use ova do bv-degrees test, 
3 . <S0e ; molasses, 89-degrees test, 3.55e . Relined has been 
quiet and steady Coffee at New York has been quiet and 
easier. Bio No. 7 8:y« to 8 Sa lit os No. 4 \^/4 to 9%e. 
\\ est India growths have been quid and generally steady ; 
f'»ir to good ( ueuta t)*'*/, to ld^e. The speculation in future 
(ontraets luis been less active and changes in prives leave been 
slight . Of late tli e weak mss in European and Brazilian mai* 
k»*ls lias led to scattered liquidation by lunges. There lias also 
been sonic selling by Europe . Pio ex change lias a<hn nci*d 
a ml a further rise is expected by many . Ke\v York interests 
have been the principal buyers. Some who have sold near 
in ont lis have made parvint scs of t lie distant. J n the yi ont real 
market there has been a fail" demand for sweetst a fte. and al­
so for leas, coffee and ea lined gonds. > Spices have not been 
a • live, but futures are all more or less firmer in foreign mar­
kets. In peppers there have been few changes, hi it there lias 
been some large trading in hampoiicr futures. After a slight­
ly lever market wo can re.) hi it a. firmer market and prices 
have slightly reeovored. The report of new crops is prob­
lematical. although it is reported that the Tellicherry and 
Aleppy evops are smaller, and nothing definite can be said of 
S iiiga.piires. The puckers of corn, particularly .Southern and 
\\ est ern <urn. seem to think that their product, meaning fu­
tures especially. is in a linn position and is likely to advance 
in price. The sales of future corn have been large and the 
majority of Southern and Western.packers have sold all they 
consider safe and are out of the market. Already the mar­
ket has advanced a bout Ik* per dozen above the opening. Spot 
prutit « it re dull and particularly in secondary markets weak . 
The warm season when prunes must be moved quickly or pay 
cold storage charges too close to keep the market strong. 
Tenches are in fair demand at unchanged prices. Apricots 
quiet, and unchanged. Raisins arc dull and weak, the raisin 
day plan not having as yet the slightest effect upon the mar­
ket, Future prices have been nanu^d on the full line of dried 
fruits during the week . On an average they ore slight!v l>e- 
low the opening prices last year, though not so low as prices 
finally went to last y oar. Future apricots hare already droip- 
pod about *y,e from the opening.

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, — TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

iddMe: Henry HlacMord, Montreal,

—In U.S. tea market basket; fired Japans in good demand, 
«Ltli prices well maintained. Tire supply of this grade is 
searee, despite the heavy imports last season. Formosas are 
not attracting niudi attention, as buyers tliitik that the prices 
asked are too high . Holders, however, show no inclination 
to make concessions. There is a fair inquiry for country 
greens. Con .sous are neglected, as London is not shoving its 
customary interest in these lines.

HAY.—Supplies light and demand good. Market firm. 
No. 1 $15 to $15.50; Ko. 2 extra $14 to $14.50; Ko. 2 $12.50 
to $13.00; clover mixed $11.50 to $12; and clover $10.50 to 
$11.50 per ton, in car lots.

11111KS AX 1) 1.11 ATI 1 Kll —The local markets are quiet 
w.an d st eaily. In the States recent large sales of western pack­

er hides have steadied the market on these to some extent, 
and certain kinds tlint eased oil" about \p- previously have 
since recovered this loss. It is estimated that about 175,00» 
West! rn packer hides were sold altogether during the last ten 
days or two weeks. The poorer quality February and March 
salting packer hides are still hard to sell, but packers are 
strong Oil the better quality April stock and there are some 
rumoured sales of May native steers ahead at a sharp ad­
vance. Country hides are steady, but rather quiet, and tan­
ners are mostly waiting for. better quality stock than the pre­
sent receipts of long-haired late winter stock. The foreign 
markets continue strong.

HONEY.—Steady, with demand for small lots. Clover, white 
14c to 15c; dark \\yzc to 12%c; white extracted 1(1 %c to 11c; 
buckwheat 7c to 7yzc

IKON AM J 11 AlkDWARE.—Some British pig-iron is arriv­
ing, but domestic furnaces have nothing to offer. Business 
in all departments is fairly active. A New York report says; 
Copper has been dull and easier; lake 12% to 12%'e New 
York; electrolytic 12% to 12.60c; easting Vly4 to I2%c. 
l ead dull and weaker at 4.35 to 4 .40c. Spelter dull aa-d low-
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,

«luma
interest
per

annum.
Amount

out'dinff.
interest due. interest’ paya Die at:

Date of

Ateaemption.

Market
Quotations

May 5 tt&MAtfttJl
Ask. Bid

MITSVM tie.................... ft I *,863,000 1st UCU—1st ApA. Manx oi Montreal, Montreal . .April 1st, A-V25 105
UBS. dolorcd Ootton Do. .. e £,000,000 zna Api.—2nd vet. tm of Montreal, Montreal . . Apm ZDd, AVI* 1004 140
Dominion Coal Co... .. .. * 6,176,000 1st May—1st Nor. liant or Montreal, Montreal . .April 1st, 1040 18 4 97 KeueemaDie at lub â int.

at Ur Slay 1st, 1V1U.
boetmon Iron « «tell (Jo.. S 7,674,000 1st Jan—1st July Man* oi Montreal, Montreal. .July 1st, 1V28 954 954

•• xnd Morte- .. .. e 1,868,000 1st Api.-—1st Oct. Manx oi Montreal, Montreal . .... gzuu.uuu Redeemable.
Don. Tex. tiers. “A." e 768,600 1st Men.—1st bep. Atoyal Trust Uo., Montreal .- . naren 1st, 1826 97 96J ttedeemaDle at .11(1 «1st

DO. "M.”............................. 0 1,162,000 1st Men.—1st Sep. «*o,u I rust uo., Montreal . . M-arcn 1st, 1826 99 Ateceem. at par alter 6 yrs.
DO. "U."............................. e 1,000,000 1st Men.—1st Sep. itoyai Trust Uo., Montreal . . aaren 1st, iti26 97 96 Meueemable at 106 * int.
DO. "U.”................ .. .. .. 450,000 1st Men.—1st Sep. 1*0,11 must Uo., Montreal . . aaren 1st, 1826 — MeoeetnaDle at lub & int.

Havana Klee. Maltway .. .. • 0,311,661 1st T’eb.—1st Aug. 62 uroadway, N.y................... . r et), 1st, iUb2 .... .... Meueemable at 106-

DalMiuc Tram........................... b 600,000 1st Jan.—1st July liant ot Montreal, Montreal . .jan. ist, lVie ....
Keewatin Mill (jo. ...... O VbU.UW 1st Men.—1st sep. ttoyal Trust Uo., Montreal . . sept, 1st, loiij 1044 1081 MedeemaDle at no.
lalt of woods Mill Uo. .. 0 1,000,000 1st June—1st Dec. Merchants Dank ot Uan. Mti .June 1st, um ___
iMurentlde Taper Uo. .. .. O 1,036,000 2nd Jan.—2nd July tianic or Montreal, Montreal . . jan. 2nd, 1V2U lie 108
Magdalen island .. ...... - o 267,000 yo June—30 Pec. .... ....
Mexican Mice, l* uo. .. .. o 0,000,000 1st Jan.—1st July Bant oi Montreal, Montreal . . July 1st, 83
Mex. i/t & Power Uo. ... 6 12,000,000 1st T eb.—1st • Aug. r eo. ist, iy«8 ....
Montreal L.. & Power « :o. .. 4* 6,476,000 1st Jan.—1st July Bant ot Montreal, Montreal . . jan. ist, i«32 994 99 MeueemaDle at lub A int

siter lvi*.
Montreal tit. Ky. Uo. ... .. 4* 1,600,000 1st May—1st Nov. May lit, 100 99
II .#. titeel 4 uoal (Jo........... ti 2,282,000 1st Jan.—1st July U-ti. ot tialirax or ti. oi N.S July ist, iyai MeaeemaDie at no At int.

Montreal or Toronto .. , ....

N.a. titeel consolidated ... 0 1,470,000 1st Jan.—1st July 0 0 juiy ist, lyai — tteaeemaDie at lib & int
alter 1V1X.

Ogilvie Mining Uo. .. .... O 1,000,000 1st June—1st Dec. Bant oi Montreal, Montreal . . July 1st, 1V32 116 117j tteueemaDie at 10b & int
0 1,000,000 1st . June 1st, 1V25 1054
b m, 146 1st

Kao Janeiro .. .. ...... & 23,284,000 1st Jan.—1st July . jan. ist, 1V36 ....

tiao Tauio ................................. £> o,uoo,ouu 1st June—1st Dec. u.ti. otU., London Nat, June 1st, 1V2Ü
iTust uo.. Toronto .. .

W innipeg Klectrlc .. . . .. 5 1,000,000 1st July—1st Jan. Bant ot Montreal, Montreal . . jan. ist, 1VÎ57 .... ....
Winnipeg JUiectric .... .. b 3,000,000 2nd July—2nd Jan. Bant ot Montreal, .Montreal . . jan. ist, 1V36 105 102

er at 5.25 to 5.40c. Tin has been quiet anil easier ; spot 
32.80c.' Pig iron has been easier with a. small tratio in small 
lots for early shipment ; No. 1 Northern $17.25 to .$18; No. 
2 Southern $111.25 to $1(1. 75. The production of pig has lat­
terly diminished. Trade in finished material has been more 
active. There has been a good demand for steel bars.

—Pittsburg.—Business in finished lines provides for opt1 ra­
ti oils practically to capacity during the first half, but new 
business is slow and unless orders develop more freely than 
at present, there is some likelihood of a curtailment of pro­
duction during the summer. The pig iron market is sluggish, 
with stocks accumulating and reports are of several furnaces 
shutting down. Local plants are mostly active, and the mar­
ket is favourable for sheets, tin plate and several other finish­
ed lines. Projects in gas and oil transportation will require 
a large tonnage of pipe and the demand for structural mater­
ial is good, though some fabricators nr reported taking eon- 
tracts at low prices. The labour trouble at the Pressed Steel 
Car Co.’s plant at McKees Hocks did not amount to much, anil 
operations have been resumed practically in full. Prices arc 
about, the same, though pig iron t]notations are nominal, sales 
being few, and what could l>e done in tho way of prices is 
undetermined. Bessemer iron is quoted $17.25, Valley; 
basic is about $16, Valley; No. 2 foundry, $10.75, Valley, a ti l 
gray forge $15.25. Valley. Bessemer steel is rather weak, 
but the demand continues good for open-hearth, and prices of 
the latter are firm. Open hearth billets are quoted $36. amt 
sheet bars open hearth $21), while Bessemer billets are quoted 
at $27.

HIVE STOCK.—The Liverpool market was cabled firm. 
Very little beef was offered, but sales were readily made. 
Full quotations for Canadian cattle, from 15 to lire per lb. ; 
fed ranch cattle, front 14% to 15i/2e per lb. On the Montreal 
market, cattle prices were 25 to 30c per 300 Its. lower, and 
hogs declined, to $9.75. Receipts at the Montreal Stock 
Yards West End market, 975 cattle, 75 sheep and bombs, 1,460 
hogs, and. 1,300 calves. For the week 2,350 cattle, 225 sheep 
and lambs, 1,975 hogs and 225 calves. Choice steers brought 
$7.10 to $7.30; fair to good $5.50 to $6.1»; fair $4.75 to 
$5.25; CO-WS $6.25; bulls $6 ;hogs $9.75; sows $8.75; sheep, 
steady at $4.75 to $6, while lambs sold at $7.50 to $8. Cal­
ves brought all the way from $2.50 to $10. Receipts at the

L'.P. R. East End market were 306 cattle, lO sheep and latnhs, 
and 250 cal vie and 152 hogs. For the week 1,025 cattle, 651 
sheep and lambs, 175 hogs, and 2,000 calves .

—There has been a slight improvement in the demand for 
ocean freight space at Montreal. Engagements for about 4,- 
060 head have been made for shipment during May and the 
first part of dune. Of this number one American export firm 
lias booked 250 head lier week on the Thomson line to Lon­
don. and the balance has been done by1 Canadian exporters- 
Liverpool and London space liars been let at 20s per head, and 
bids of 15s fur the latter were refused, and Glasgow has al­
so been taken at 2t>s.

MAPLE PRODUCTS.—Demand keeps fair with sales inwood 
at Oc per lb., and in tins at 6%c. Sugar steady, with small 
supplies al 10c to lie per 11).

MEAL.—Business in this line fair; prices are lower. Roll­
ed oats $4-05 per brl. ; $1.90 per bag. Gornmeal ordinary 
$3.40 to $3.50 per brl.

OILS, TURPENTINE, ETC.—Local demand is active at 
firm prices. London Calcutta linseed, April-,lune, 60s U/t-d; 
linseed oil 37s 9<1; sperm oil 4132; petroleum, American refin­
ed, 6%d ; do. spirits, 7d; turpentine spirits, 44s; resin, Am- 
erdiun strained 10s ild; do. line, 15s till, Savannah, Ca., tur­
pentine, firm, 583/4c ; sales 1,200; receipts 283 ; shipments 340; 
stork 4,158. Rosin, firm, sale»-2.272; receipts 626; shipments 
2,685 ; stocks, 57,437. Quote.:—B. $3.00 to $4.05; D. $4.29 
to $4.25; E. $4.59 to $4.57%; F. $4-70 to $4.80.

PROVISIONS .—A Good business is being done. Hogs were 
wanted and sales of abattoir fresli killed were made at $13 to 
$13.50 per 1C6 lbs." The trade ill cured meats and lard is 
quiet and prices are steady. Heavy Canada short cut 
mess pork, brls., 35-45 pieces, $32 ; (Canada short cut back 
pork, brls., 45-55 pieces, $31.50; bean pork (small pieces but 
fat), Ms., $28; flank pork, brls., $31.50; pickled rolls, brls., 
$31.50; heavy clear fat backs (very heavy, all fad), brls., 
40-50 pieces, $34. Extra plate beef, half-barrels, ICO lbs., 
$9.25; tierces, 260 lbs., $18; tierces, 300 lbs., $36.50. hard 
compound—1Tierces, 375 lbs., 12c; boxes, 59 lbs., net (parch­
ment lined), 12y8c; tubs, 50 lbs., net, grained (2 handles),
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Stocks and Securities dealt in on the Montreal Stock Exchange.

Miaceiianeoui.

Bell Telephone..............................
B.O. Packers Aaen. “A*\ pfd.. 
B.C. Packers Assn “B”. pfd. ..
B.C. Packers Assn., com............
Can. Col. Cotton Mills Co.. ..

Can. (Jen. Electric, com. . 
tin. Gen. Electric, pfd. ..
tanadlan I’acinc «y.............
tanadian Converters.. .. . 
Detroit Electric St............. ...
Dominion Coal, com........................
Dominion Coal, pld................  ..
Dominion Iron and Steel, com. 
Dominion Iron and Steel, pfd. . 
Dominion Textile Co. com. .. .

Dominion Textile Co., pfd.........
Duluth S.S. and Atlantic .. .. 
Duluth ti.S. and Atlantic, pfd. 
tiaiirax Tramway uo. .... ..
Havana Electric My., com... ..

Havana Electric «y.
Illinois me., pro. ..
LaurenUde t'aper, com.
(jfturentlde Paper, pfd.

L8Ke or tne woods Mining uo. com

Like ot the Woods Milling Uo., pfd
Hackay Companies, com.................
stockay uompanies, pru....................
Mexican Light and Power Ce., 
■linn »t. I'aui, and S.8.M., com.

■inn at. raui and s.ti.M., pro.
Hontreai cotton Vo..............................
Montreal Light, Heat à Power Co, 
Montreal Steel Worka, com. .. 
Montreal steel vvorlca, pfd............

Montreal Direct it y..............................
Montreal Telegraph...........................
northern utno Trade co.................
Morth-West Land, com....................
n. Scotia steel & Coal Co. com.

n. Scotia aieei ooai uo., pro.
Ogilvie Flour Mills, com.................
vgiivie Flour Mina, ptd..................
Mlcti. ât tint. «av. Vo......................
Mio tic Janiero......................................

nao ran i o .... .........................
Mnawimgan Water « rower Vo.
Bt. John street tty..............................
Toledo Hy. St Light Uo....................
Toronto Street Hy. .. ...................

Tnmaaü Eiectnc ................................
Tri City Ry. Uo., com............................
Th. City Ky. Co., pfd.....................
IwiM City Rapid Transit Co. .. 
iwtn uity txapia Transit, ptd.

West india Electric.........................
Windsor tiotei.......................................
Winnipeg Electric Ry. Cs...............

Percentage Par Market mvidend
Of Best Value value of liât

subscribed. Uiapital Keaerve to paid-up per or>e Share. 6 moe. Dates of Div’d.
paid-up Fund. Capital •hare

» » « i i 8 P.o.

12,500,000 iz,ouu,uw 2,140, UUU 17.SO 100 145 00 x- van. a pru July Vet.

636,000 <SK>,UW 100 7 Cum. in ar’a 21 p.e.

635,000 6*5.000 100 7 dim. in ar e zi p.c.

. 1,511,400 1,011,400 ................ 1UO ..
2,700,000 2,700,000 ................ ......... 100 59 00 Ie Mar. June Sept. Dec.

4,700,000 4,700,000 100 Jan. April July Oct.

1,452.886 1,462,386 ................ 100 834 April Oct.

. 146,016,000 146,016,000 ................ ..... 100 185 62 8*34 April Oct.

1,783,000 1,783,000 ................ ......... 100 44 00 ..
12,600,000 12,600,000 ................ ......... 100 57 00 ••

16,000,000 15,000,000 ................ ......... 100 66 12 1* Jan. April July Oct.

8,000,000 3,000,000 100 «H Feb. Aug
20,000,000 20,UUU,UUU ................ ......... 100 66 12 .. • • • . ...................... .. ..

6,000,000 6,000,000 ................ ......... 10» 100 oo 7 Uum. ; in ar'a 3b p.c.
.. i,JQO.OOO 6,000.000 100 72 75 M4* Jan. April July Oct.

1,858,088 1,808,088 100 100 00 >34' Jan. April July Oct.
. 12,000,000 12,000,000 ................ ......... 100 ..

100
l.SHO.OUU 1,850,000 100 134" Jan. April July Oct.
7,600,000 7,600,000 ................ ......... 100 1 antiau Dir.

6,000,000 6,000,000 ................ 100 111- Jan. April July Uct.
b, 1100,000 4,676,000 ......... 100 89 50 134* Jan. April July Oct.
l.GUU.UUO l.OUU.UUU 100 140 00 834 Feb. Aug.
1,200,000 l.ZUU.UUU ................ ......... 100 145 UO 114* Jan. April July Oct.

1. 2,UUO,UUO x.uuu.uuu ................ 100 134 50 8 April Oct.

1,500,000 l.bUO.UUO 100 120 00 1%- Mar. June Sept. Dec.
48,43 7,200 43,437,200 100 1* Jan. April July Oct.
0U,UUU,UUO •0.000,000 ................ 100 75 25 1* Jan. April July Oct.
13,585,000 13,686,000 100 77 OO 1* Jan. April July Oct.

. ZU,S3Z,UUU ie, 8uu,uoo ................ ......... 100 137 OO » April Oct.

1U,416,UUU S.4UU.UUU 10O 834 April Oct.
8,000,000 3,000,000 100 134 OO 134* Alar. June Sept. Dec.

17,000,000 IV ,uuu,uuu • ••••••* ......... 100 132 «2 1%.- Deb. May Aug. Nov.
700,000 700,000 ................ ......... 100 108 OO 2 Jan. July
800,000 euu.udu ................ 1U0 134* Jan. April July Oct.

0,000,000 v,uuu,uuu W/,523* 10.07 100 243 75 2*- Feb. May Aug. Nov.
2,000,000 2,000,000 ............... ......... 40 145 OO Xe Jan. April July Oct.
7,yoo,vuo 7,VUU,000 ............... ......... 100 *4* Mch. June Sept. Dec.

294.073 294,073 ............... ..... 6
6,000,000 4,987,600 100

. z.uuv.uuv 1,U3U,UU0 100 121 50 Z* Jan.
......................
April July Oct.

2,500,000 Z.bUU.UUU ............... ......... 100 134 25 3*4 Alch. Sept.
2,000,000 2,UUU,UUU ............... 100 125 (Kl 134* Mar. June Sept. Dec.
3,132,000 8,132,000 850,806 11.17 100 85 OO 1*LW Men. June Sept. Dec.

81 ,2<>U,iaJU 26.000,000 ............... ......... 100 93 OO

y.vuu.uuu 1,718,21V 1.77 100 2*- Jan. April July Oct.
. (j,DUU,UHU 0,000,000 • •• ••••• ......... 100 Ie Jan. April July Oct.

8 OU UUU 8UU.UUU 1(10 » June Dec.
. 13,875,000 12,000,000 ............... ......... 100 10 50

8,000.000 8.UU0.UO0 Z.Otiti.UH 82.82 100 119 no 134* Jan. April July Oct.
. 1,164,«10 A. lot,UUU • .... 4.80 1^- Jan. April July uct.

9.UOO, OH) v,wu,uuu
2,600.000 z.ouu.uuu ..... 1UU 94 00 134- Jan. April July Oct.

. 20,100,000 20,100,000 640,004 2.18 100 112 12 LYl- t eb. May Aug. Nov.
«.uou.uuu H,UUU,UUU ................ ......... 1UU 134* April July Oct.

800.000 tiOU.UUO ............... 100 60 OO 134* -Tun. April July Oct.
1,000,000 1,«JO,OOO .................. 100 6 May Nov.
6,000,00» O.UUO.OUU 898,024 4.68 100 2*6’ Jan. April July Oct.

* Quarterly.

Prices pet 
cent, on pax 

May 5

Ask. Bid.

145

1851
45
58

66{

661
102

731

102

185|
44
57

661

100
721

135

126
88
76{
78

1371

139
lC2i
120

2438
150

81|

134|

861
94

13
1201

89*
140
145
134*

120

75*
77

137

1S4 
1321 
108

243#
145

80

121*

125
85
93

10*
119*

94
112*

60

pails, wood, 20 lbs., net., 12y,c; tin pails, 20 lbs., 
gross, ll%e. Hama: Extra large sizes, 25 lbs., upwards, 16c; 
large sizes, 18 to 25 lbs., 17*/a<T medium sizes, selected weights 
13 to 18 lbs., 18c; extra small sizes, 10 to 13 lbs., 18y2e; 
breakfast bacon, English, boneless (selected), 20c; brown 
brand English breakfast bacon (boneless, thick), 19y2c; Wind­
sor bacon, skinned (backs), 22c; spiced roll bacon, boneless, 
short, 16c; picnic hams, 7 to 10 lbs., 15c; Wiltshire bacon (50 
lbs., side), 18c; cottage rolls, 20c.

POTATOES. Business fair in a jobbing way at 30c to 35c 
per bag. In ear lots 35e to 40c ex-tract for Green Moun- 
tains.

WOOL.—There is not mueh do:n.-. Wool trading has been 
quiet at Boston, demand having been confined to small lots
of scoured and other stock needed by the woollen mills.
Worsted mills are out of the market. The small sales are at

steady rices, but to mote large blocks further concessions 
would have to be made. The generally strong opening of the 
London auction sales has hud no noticeable effect here. Wes­
tern advices show that buyers are still holding off, only a fear 
small transactions in the new clip being reported from Utah. 
Supplies are accumulating as shearing is general in several 
sections, and growers in some cases are becoming anxious.

—A London cable says : Wool offerings were 12,-
700 bales. New South Wales scoured realized 2s 3d and Vic­
toria greasy Is 4d. This week 81,200 bales will be offered. 
Sales:—New South Wales, 2,500 bales; scoured, Is Id to 2e 
3d; greasy 5>/=d to Is 2i/2d. Queensland-400 bales; scoured, 
ll*/t>d to 2s i/2d. Victoria—700"bales; scoured, Is f)i/2d to is 
10i/ad; greasy 8d to Is 4d. South Australia—1,800 bales; 
scoured, Is 2d to 2s ly2d; greasy Id to Is 2’Z>d. Tasmania 
—4O0 bales ; greasy 9y„d to Is 3y2d. New Zealand—3,700 
bales; scoured, Is to Is lOd; greasy, 5'/,d to Is 2Vid. Punta 
Arenas—3,400. bales; greasy 5y2d to Is Oy2d.
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S2B8 OF WRITING A BOOK PAPERS.
Pott................................. . 12% x 15%
Foolscap.......................... 13% x 16%
Post, full sise........................ 15% x 18%
Domj.......................<............. 16 x 21
Copy....................................... 16 x 20
Large post.........................  17 x 22
Medium................................. 18 x 23
Royal......................................... 20 x 24
Super royal.......................  20 x 28
Imperial................................... 23 x 31
Sheet-and half foolscap. ... 13% x 24%
Double foolscap................... 16% x 26%
Double post, full size .... 18% x 30%
Double large post.................. 22 x 34
Double medium.....................  23 x 36
Double royal............................ 24 x 38

SIZES OF PRINTING PAPERS.
Demy . . ................................ 18 x 24
Demy (cover).......................  20 x 25
Royal....................................... 20% x 27
Super royal.......................... 22 x 27
Music....................................... 21 x 28
imperial................................ 22 x 30
Double foolscap................... 17 x 28
Double crown........................  20 x 30
Double demy..................... 24 x 36
Double medium..................... 23 x 36
Double royal........................ 27 x 41
Double super royal............. 27 x 44
Plain paper............................ 32 x 43
Quad crown......................... 30 x 40
Quad Demy............................ 36 x 48
Quad royal ........................... 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires.. 1 ream

SIZES OF BROWN PAPERS.

Casing............................... . .. 46 X 36

Double Imperial............ .. .. 45 X 2»..
i.lephant............................. ... 34 X 24
Double four pound. .. . . .. 31 X 21
Imperial cap....................... . . 29 X 22
liavem cap........................ . . .. 26 X 21
Bag cap.............................. . .. 26 X 1914
Kent Cap......................... . .. 21 X 18

THE EFFICIENCY OF THE MILITIA.

Major-General Lake,- Inspector-Gener­
al, in his report upon the Canadian Mi­
litia just issued, says : ‘ The impression 
left on me by my inspections as a whole 
is that the force generally has at least 
not gone backward during the past sea­
son of training, .while some units have 
made decided progress. My report of
last year stated that it would be a mere 
truism to say that the Militia Force was 
not at present really efficient or ready 
to take the field. No force with only 
twelve days’ training in the year can be 
so. When it is remembered that in 
Germany, with every inducement to 
shorten the term of service in the army 
as much as possible, ,and with every ad­
vantage in the way of highly trained 
and experienced officers and non-commis­
sioned officers, the authorities think it 
impracticable to turn out a properly 
trained soldier of the Cavalry or Artil­
lery in less than three years of inces­
sant work, or a soldier of the Infantry 
and other arms in less than two wars, 
it will be evident that, however great 
the natural gifts of the Canadian may 
be, a training of twelve days only can­
not be enough to make really efficient 
soldiers of either officers or men. The 
extension of the term ox* training of the 
Artillery to sixteen days, though even 
this term is too short, has greatly im­
proved that arm. To extend the. train­
ing for all branches of the service to six­
teen days would not add more than 
$200,000 (if so much) to the present 
training vote. I deem it right to draw 
the attention of the Militia Council 
again to another important question re­
ferred to in my report of last year, viz., 
the absolute necessity for having effi­
cient officers if partial!/ trained troops 
are to take the field with any hope of 
success. So far our system has failed, 
and is failing, to provide the force with 
a sufficient number of efficient officers 
and non-commissioned officers. A refer­
ence to the Militia List will show how 
few Active Militia corps are even moder­
ately well supplied with qualified offi­
cers. Th,e case is even worse with non­
commissioned officers, except in City 
Corps, which usually require some quali­
fication before appoiptment. The mat­

ter is so important that no apology is 
perhaps needed for quoting what was 
said last year: ‘The remedy can only lie 
in (1) making the position of the offi­
cer more attractive by relieving him of 
expense—his pay and allowances never 
cover his expenses, those at bis first 
camp do not even pay customs duty on 
lib1 uniform—and of all avoidable cleri­
cal labour and demands upon his time 
outside of annual drill; (2) in making 
the courses at the schools of instruction 
as attractive as possible, by studying 
the officer’s convenience and imparting 
only such instruction as is essential, and 
that in as practical a shape as possible; 
<2 ) in bringing instruction to the indi- 
vduals concerned in those cases where a 
sufficient number of officers to be in­
structed can be assembled at any one 
une and place.’ The vuiond and third 

of these measures are equally applicable 
to the case of non-commissioned officers. 
To the fore-going a fourth suggestion 
may perhaps be added, viz., the organ­
ization of a small permanent staff.

It has for some time been apparent 
that very considerable demands are made 
upon the time of officers commanding by 
their official correspondence. While I 
am of opinion that in the future cor- 
resjxmdence is likely to decrease rather 
than increase—the bulk of it is due to 
the laxness of former days, when there 
were few or no regulations showing how 
work was to be done, or stores were to 
he kept and accounted for—yet there 
must always be a a considerable amount 
of correspondence if proper supervision 
is to be maintained and the public pro 
tected from loss. In my opinion the 
time has come when a small permanent 
staff might with advantage be organized, 
the members of which could take tin* 
bulk of the work of correspondence of! 
the slioulds of Commanding Officers, 
could net also as instructors during the 
traing season, and could do a variety of 
useful work for the corps at other 
times.

The number of cadet corps and their 
membership have largely increased dur­
ing 1909. They deserve every encour­
agement. and will amply repay the coun­
try Tor what is bestowed on them. The 
best hope for the future efficiency of the 
Militia Force, the army of the Dominion,

lies, in my judgment, in the success of 
the cadet movement, an increased, period 
of annual training and, above all, in the 
adoption of suitable measures for in­
creasing the supply of qualified officers 
and non-commissioned officers.

BROWN-TAIL MOTH.

Although the Brown-tail Moth ( Eu- 
proctis chrysorrhaea), which was intro­
duced into Massachusetts from Europe 
about 1890, has spread rapidly into the 
adjacent eastern states, causing great 
destruction to fruit and shade trees and 
physical suffering to the inhabitants, and 
involving an annual expenditure of thou­
sands of dollars, it was not until 
1907 that the first winter web of 
the ca-terpillers of this insect was 
found in Kings country, N. S., and 
sent to the Division of Entomology. 
This discovery was an indication that the 
brown-ta il moth has esta Wished itself 
in Canada. Realizing the serious re­
sults that would follow its spread in No­
va Scotia the Department of Agricul­
ture for Nova Scotia instituted a cam­
paign which has been continued against 
the insect, and many thousands of nests 
have been destroyed annually in Kings, 
Annapolis and Yarmouth counties which 
were found to be infested with the in­
sect. This prompt action cannot be too 
highly praised. Stray specimens of the 
male moths have been found since 1902 
in New Brunswick, but as yet no signs 
of the insect having gained a foothold 
have been observed in that province.

Early in 1909 the winter webs, which 
the young caterpillars spin and in which 
they pass -the winter in colonies of sev­
eral hundreds, were found in Now York 
State on nursery stock imported from. 
France. The Division of Entomology at 
Ottawa was advised of this fact and 
stops were immediately taken to have 
all European nursery stock imported in­
to Canada carefully inspected for these 
winter webs, in which stage the insect 
is most easily distributed but also most 
readily destroyed. Over a million and 
a half plants were examined and nearly i 
two hundred winter webs were found on 
French stock. This inspection Which,
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mi the absence of tho necessary legisla­
tion, was carried on with the voluntary 
co-€|>eraition of the nurserymen import­
ing the stock, is being repeated, and 
doling the present season which is now 
dosing, over three hundred webs. repre­
senting probably several hundred thous­
ands of caterpillars, have been found in 
more than two million plants inspected. 
With the co-operation of the Customs 
Department, of the U.S. Bureau o-f En­
tomology and of the New York State 
Department of Horticulture, the Divi­
nes is advised of all shipments of Eu­
ropean nursery stock, and these are in­
spected at the points of destination. So

f r as we c in jud e th s careful im-pec 
tion, in which we have been assisted by 
the DejKirtmeats of Agriculture of the 
provinces concerned, has prevented the 
introduction of the moth in nursery 
stock, in which manner it was first intro­
duced into this continent. Owing to 
the al>sence of the parasitic insects 
which keep it in check in Europe, where 
it is common but only occasionally ser­
iously injurious, it has spread with as­
tonishing rapidity. Being carried chief­
ly by the prevailing winds it lias spread 
northwrards into Vermont, New Hamp­
shire and Maine, and is now within a 
hundred miles of the Canadian frontier.

As a result of a thorough inspection of 
the infested region in Nova Scotia the 
writer is of the opinion that its control 
is possible by a thorough and systema­
tic inspection and the destruction of ail 
the winter webs, and that by prompt ac­
tion the insect may be prevented from 
spreading into the forest and wild thick­
ets. The caterpillars feed on hardwoods 
such ah oak, maple, elm, ash. etc., in ad­
dition to cultivated and mild fruits and 
thorn. Its establishment in the forests 
would render control impossible.

Circumstantial evidence supports two 
theories to explain its introduction in­
to Nova Scotia, says C. G. Hewitt, Do-

• £ a- <L

« UoUsra £ Dollars. £ Dollars. s.d. D’1*. •.d. D Is. s.d. D’Is. s.d. D'Is. s.d. D-ls. 1 0 4 li
2 0 8 2=
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§
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1
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u
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360 13 33
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*
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1
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13

2
2

8
13
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10 0 20.3 10 17.6 10 2 14 9 10 3 12 3 10 4 09.6
6)• 88.83 S3 3 43 209 26 66 7 78 379 60 00 • 11 0 22.3 11 1 19.6 11 2 17 0 11 3 14 3 11 4 11.6 14 12 17

18 3 i 7)
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16 78.00 00 0 50 243 33 33 3 85 413 66 66 7 9 0 42.6 9 1 39.9 9 2 37 3 9 3 34 6 9 4 31.9 J!
10 0 44.6 10 1 41.9 10 2 39 3 10 3 36 6 10 4 33.9 86 6 ioy

If 77.86 66 7 51 248 20 00 0 86 418 53 33 3
11 0 46.6 11 1 44.0 11 2 41 3 11 3 38 6 11 4 36.0 87 5 10

17 81.78 33 3 52 253 06 66 7 87 423 40 00 0 18 5 16 03/,
21/

257 93 33 88 428 26 66 2.0 0 48.7 6.0 1 46.0 10.0 2 43. 3 14.0 3 40 7 18.0 4 38.0
18 87.60 00 0 53 3 7 SO ti 3 3 Vi

1 0 60.7 1 ) 48.0 1 2 45 4 1 3 42 7 1 4 40.0 81
38

4^
01* 88 46 66 7 54 262 80 00 0 89 433 13 33 3 2 0 52.7 2 1 50.1 2 2 47 4 2 3 44 7 2 4 42.1 b 11

09 97.33 33 3 55 267 66 66 7 90 438 00 00 0 3 0 54.8 3 1 52.1 3 2 49 4 3 3 46 8 3 4 44.1 83 6 15 7 Vi

21 108.80 00 o 66 272 53 33 3 91 442 86 66 7 4 0 56.8 4 1 54.1 4 2 51 4 4 3 48 8 4 4 46.1 84 6 18 «y.

447 33
5 0 68.8 5 1 56.1 5 2 53 5 5 3 50 8 5 4 48.1 86 7 3 10

a 107.06 66 7 57 277 40 00 0 92 73 3 6 0 60.8 6 1 58.2 6 2 55 5 6 3 52 8 6 4 50.2 36 7 7 ii y4
83 111.03 33 3 58 282 26 66 7 93 452 60 00 0 7 0 62.9 7 1 60.2 7 2 57 5 7 3 54 9 7 4 52.2 87 7 18

8 0 64.9 8 1 62.2 8 2 59 6 8 3 56 9 8 4 54.1 38
jyS4 116.80 00 0 59 287 13 33 3 94 457 46 66 7 9 0 66.9 9 1 64.3 9 2 61 6 9 3 58 9 9 4 50.3 8 0 3 y4

15 121.60 66 7 60 292 00 00 0 95 462 33 33 3 10 0 68 9 10 1 66.3 10 2 63 6 10 3 60 9 10 4 58.3 40 8 4 4y.
66 96 20 00 0 11 0 71.0 11 1 68.3 11 2 65 6 11 3 63 0 11 4 60 1

28 126.63 33 3 61 296 86 7 467 41 8

27 131.40 00 0 62 301 73 33 3 97 472 06 66 7 3.0 0 73.0 7.0 1 70.3 11.0 2 67. 7 15 0 3 05 0 19 0 4 62.3
iZ
43

8
8

12
16

7 Vi
8 V*

88 134.26 66 7 63 306 60 00 0 98 476 93 33 3 1 0 75.0 1 1 72.4 1 2 69 7 1 3 67 0 1 4 64.4 44 9 0 9%

aw 141.13 33 3 64 311 46 66 7 99 421 80 00 0 2
3

0
0

77.1
79.1

2
3

1
1

74.4
76.4

2
3

2
2

71
73

7
8

2
3

3
3

09
71

1
1

2
3

4
4

66.4
68.4

45
46

9
9

4
9

ny«
oy,

M 146.00 00 0 65 316 33 33 3 100 486 66 66 7 4 0 81.1 4 1 78.4 4 2 75 8 4 3 73 1 4 4 70.4 47 9 13 i%
at 160.84 66 7 66 321 20 00 0 200 973 33 33 3 5 0 83.1 5 1 80.5 5 2 77 8 5 3 75 1 5 4 72.5 48 9 17 3

0
6 0 85.2 6 1 82.5 6 2 79 8 6 3 77 2 6 4 74.5 49 10 1 4 Vi

*2 165.73 33 3 67 326 06 60 7 300 1460 60 00 7 0 87.2 7 1 84.5 7 2 81 9 7 3 79 2 7 4 76.5 60 11) 6 6%
M 160.60 00 0 68 331) 93 33 3 400 1946 66 66 7 8 0 89.2 8 1 86.6 8 2 83 9 8 3 81 2 8 4 78.8

00 500 2433 33 33 9 0 91.3 9 1 88.6 9 2 85 9 9 3 83 3 9 4 80.6
54 166 44 66 7 69 335 80 0 3

10 9 10 85 10 82.610 0 93.3 10 1 90.6 2 87 3 .3 4
aa 170.33 33 3 70 340 66 66 7 600 2920 00 00 0 11 0 95.3 11 1 92.6 11 2 90 0 11 3 87 .3 11 4 84 8
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Sterling Exchange.
Table* for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundred*. Hundreds.
• £ s <L £ a d. • £ 8. d. £ s. d.
l 0 4 1% 20 10 51 10 9 7 1047 18 10%
t 0 8 2% 41 1 11 52 10 13 8% 1068 9 10%
3 0 18 4 61 12 10% 63 10 17 9% 1089 0 9%
« 0 18 &% 82 3 10 54 11 1 11 1109 11 9%
• 1 U 6% 102 14 »% 56 11 6 0% 1130 2 8%
• 1 4 8 123 6 9 56 11 10 1% 1150 13 8%
7 1 8 9% 143 16 8% 67 ■ 11 14 3 1171 4 8
8 1 12 10% 164 7 8 68 11 18 4% 1191 15 7%
9 1 16 11% 184 18 7% 50 12 2 5% 1212 6 7

10 2 1 1% 205 9 7 60 12 0 7 1232 17 6%
U 8 6 2% 226 0 «% 61 12 10 8% 1253 8 6
IS 2 0 3% 246 11 6 62 12 14 9% 1273 18 5%
13 2 13 6 867 2 5% 63 12 18 10% 1294 10 5
14 2 17 6% 287 13 5 64 13 3 0% 1315 1 4%
1* 3 1 7% 308 4 4% 65 13 7 iy* 1335 12 4
16 3 5 9 328 15 4 66 13 11 2% 135.6 3 3%
17 3 » 10% 349 6 3% 67 13 16 4 1376 14 3
18 3 13 360 17 3 68 13 19 5% 1397 5 2%
18 3 18 1 390 8 2% 69 14 3 6% 1417 16 2
80 4 2 2% 410 19 2% 70 14 7 8 1438 7 iy.
81 4 6 3% 431 10 1% 71 14 11 9% 1458 18 i
62 4 10 6 452 1 1% 72 14 15 10% 1478 8 0%
83 4 14 6% 472 12 0% 73 15 0 0 1500 0 0
84 4 18 71/» 493 3 0% 74 15 4 1% 1520 10 11%
8» 6 2 9 613 13 113% 76 15 8 2% 1541 1 11
86 6 6 10% 534 4 11% 76 13 12 4 1561 12 10%
67 5 10 11% 654 15 10% 77 15 16 5% 1582 3 10
88 6 16 0% 576 6 10% 78 16 0 6% 1602 14 9%
68 6 19 2% 685 17 9% 78 16 4 8 1623 5 9
SO 6 3 3% 616 8 »y« 80 16 8 9% 1643 16 8%
SI 6 7 4% 636 19 8% 81 16 12 10% 1604 7 8
32 6 11 6 657 10 8% 82 16 16 lia% 1684 18 7%
S3 e 15 7% 678 1 7% 83 17 1 iy* 1707 8 7
S4 0 10 8% 688 12 7% 84 f7 5 2% 1726 0 6%
86 7 3 10 718 3 6% 85 17 8 3% 1746 11 6
36 7 7 11% 739 14 6% 86 17 13 5 1767 2 5%
87 7 16 0% 760 5 5% 87 17 17 6% 1787 13 5
88 7 16 2 780 16 5% 88 18 1 7% 1808 4 4%
88 8 0 3% 801 7 4% 89 18 5 9 1828 15 4
40 6 4 4% 821 18 4% 80 18 8 10% 1849 6 3%
41 8 8 6 842 8 3% 91 18 13 113% 1809 17 3
42 a 12 7% 863 0 3% 92 18 18 1 1890 8 2%
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2%
44 9 0 9% 904 2 2% 94 19 6 3% 1931 10 1%
46 0 4 H% 824 13 1% 96 18 10 5 1952 1 1%
46 0 9 0% 945 4 1% 96 19 14 6% 1972 12 0%
47 0 13 1% 065 15 0% 87 19 18 7% 11)93 3 0%
48 0 17 3 986 6 0% 98 20 2 9 2013 13 11%
49 10 1 «y. 1006 16 113% 99 20 6 10% 2034 4 H%
ftU 10 6 6% 1027 7 11% 100 20 10 11% 2054 15 10%

CM. *. <L Cts. * . d. . CM. ■ . d. CM. • d.
1 % 26 1 0% 51 2 1% 76 3 1%
2 i *7 1 1% 52 2 1% 77 3 2
3 i% 28 1 1% 53 2 2% 78 3 2%
4 2 29 1 2% 64 2 2% 79 3 3
5 2% 30 1 2% 55 2 3 80 3 *%
6 3 31 1 3% 66 2 3% 81 3 4
7 3% 32 1 3% 57 2 4 82 3 4%
8 4 33 1 4% 68 2 4% 83 3 5
9 4% 34 1 4% 59 2 5 84 3 6%

10 6 36 1 5% 60 2 5% 85 3 6
11 5% 36 1 5% 61 2 6 86 3 6%
12 6 37 1 6% 62 2 6% 87 3 7
13 •% 38 1 6% 63 2 7 88 3 7%
14 7 39 1 7% 64 2 7% 89 3 8
15 7% 40 1 7% 66 2 8 90 3 8%
16 8 41 1 8% 66 2 8% 91 3 9
17 8% 42 1 8% 67 2 9 92 3 e%
18 9 43 1 »% 68 2 9% 93 3 93%
19 9% 44 1 »% 69 2 10 94 3 10%
20 9% 45 1 10% 70 2 10% 95 3 10%
21 10% 46 1 10% 71 2 11 06 8 n%
22 10% 47 1 11% 72 2 11% 97 3 u%
23 11% 48 1 11% 73 3 0 98 4 0%
24 11% 48 2 0% 74 3 0% 99 4 0%
25 1 0% 60 8 0% 76 3 1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

From c« £
cd
2 A

pr
il

M
ay

Ju
ne

Ju
ly

A
ug

.

Se
pt

.

O
ct

.

N
ov

.

D
ec

.

To Jan . . . 365 334 306 275 245 214 184 153 122 92 61 31
Feb .. . 31 365 337 306 276 245 215 184 153 123 92 6»
March 69 28 365 334 304 273 243 212 181 151 120 80
April 90 59 31 365 335 304 274 243 212 182 151 121
May . . 120 89 61 30 365 334 304 273 242 212 181 151
June . . 151 120 92 61 31 365 335 304 273 243 212 182
July . . 181 150 122 91 61 30 365 334 303 273 242 211
Aug. . . 212 181 153 122 92 61 31 365 334 304 273 243
Sept . .. 243 212 184 153 123 92 62 31 36". 335 304 274
Uct.............. 273 242 214 183 153 122 92 61 30 365 334 304
Nov. . 304 273 245 214 184 153 123 92 61 31 365 336
Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 366

N.B.—In leap year if the last day of February comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tht 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

minion Entomologist, the chief means 
appear to be vessels trading between 
such ports as Bridgetown, Bear River, 
Digby, etc., and the port of Boston. 
One infestation could be explained only 
by the remarkable fact that the moths 
are carried across from Massachusetts 
to Yarmouth County, N.S., by the 
wind; this has been found to occur, but 
practically all the moths so carried are 
males.

This insect' presents one of the most 
serious problems with which the Divi­
sion of Entomology is and will be con­
fronted. In the Eastern States it was 
allowed to assume large and uncontrol­
lable proportions before action was ta­

ken, with the result that it soon spread 
over several thousand square miles, and 
now the only hope lies in the establish­
ing of the parasites which are being im­
ported from Europe, reared and releas­
ed. Several species have become estab­
lished, and it is hoped that by these 
means the insect will be ultimately con­
trolled, by which time, however, it is 
safe to prophesy that it will have reach­
ed ano crossed the Canadian frontier.

IRON ORE DEPOSITS IN AUSTRALIA.

In an article entitled “Two Important 
Iron Ore Deposits of Australia,” in the

"Engineering and Mining Journal, J. 
Howie Wilson. Sydney, N.S.W., de- 
scrilics the Iron Island and Koolan Is­
land iron "mines. Iron Island is off the 
coast of Queensland, about 10 miles from 
the main land. The Mount Morgan 
Gold Mining Company has been taking 
out iron ore under an arrangement for 
the payment of a fixed royalty per ton 
and the construction of a jetty and bins 
from which steamers could load. In 
the past three years the company has 
shipped 90,000 tons of ore which has been 
used to flux silieious copper ores which 
this company treats at Mount Morgan. 
A rough surface sample taken from the 
whole iron ore area showed 64.72 oer
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cent iron, 2.51 per cent silica, 2.95 per 
cent alumina, 2.85 per cent lime, 1.07 
per cent magnesia and 0.065 per cent 
phosphorus.

Koolan Island is off the coast of West 
Australia . It is 8 miles long and 1 mile 
wide. Parallel to its greatest length is 
it series of ridges consisting of sand­
stone's, quartzites and schists. The iron 
ore outcrops prominently on the south 
side of the island. It is anhydrous, 
retains a black metallic luster, but is 
not uniformly magnetic. In one case 
iron ore forms the south slope of a ^ 
ridge from its summit 356 ft., to its base ; 
at water level. This lode outcrops more I 
or less continuously for 1 y2 miles. ^ In | 
what the author refers to as the three 
western leases on the island the lode 
appears to vary from 4 to 50ft. in width, 
while in places another smaller»\ lode 
makes it appearance on the northern sid - 
of the ridge. On the north side of the . 
island the outcrop is about 40 ft. wide, 
toward the cast splitting into two beds 
which follow a nearly parallel course . 
•about 20 chains apart, one continuing for j 
about a mile and the other farther. The

-WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Cryet. medi...................
Aloes, Cape................................................

Borax, xtls...................................................
•Brom. Potass...........................................
Camphor, Ref. Rings............................
Camphor, Ref. ox. ck............................
•Citric Acid................................................
Citrate Magnesia, lb................................
Cocaine Hyd. ox........................................
Copperas, per 100 lbs...........................
Cream Tartar.............................................
Epsom Salts..............................................
Glycerine.....................................................
Gum Arabic, per lb............................. ...
Gum Trag .. .............................................
Insect Powder, lb.......................................
Insect Powder, per keg, lb....................
Menthol, lb...................................................
Morphia........................................................
Oil Peppermint, lb....................................
Oil, Lemon................................................
Opium..........................................................
Oxalic Acid................................................
Potash Bichromate....................................
Potash, Iodide ..........................................
Quinine........................................................
Strychnine .. .. ....................................
Tartaric Acid...........................................

Licorice.—
Stick, 4, 6. 8, 12 A 16 to lb., 6 lb.

Acme Licorice Pellets, case...............
Licorice Lozenges, 1 and 5 lb. cans

I C. • C,

0 30 0 36 
3 10 0 18 
1 50 1 75 
0 04* 0 06 
0 35 0 45 
0 80 0 9 
0 90 0 95 
0 37 0 45 
0 25 0 44 
8 00 3 50 
0 75 0 80 
0 22 0 25
1 25 1 75 
0 00 0 24? 
0 15 0 40 
0 50 1 00 
0 35 0 40 
0 24 0 30 
3 50 4 00
2 75 3 00
3 10 3 90
0 00 l 00
fioo 6 5n 
0 08 0 11 
0 10 0 14 
2 75 3 20 
0 26 0 26 
0 70 0 73 
0 28 0 30

1 00

2 00 
1 50

HEAVY CHEMICAliS:—

Bleaching Powder..............
Blue Vitriol..........................
Brimstone..............................
Caustic Soda........................
Soda Ash ................................
Soda Bicarb..........................
Sal. Soda..................... .... •
Sul. Soils l'oncentrated

1 50 2 40 
0 05 0 07
2 00 2 .V 
2 25 2 50 
1 50 2 50 
1 75 2 20 
• 80 0 85 
1 50 2 00

DYKSTUFFS-

Archil, eon...............................................
Cutoh............................................................
Ex. Logweed............................................
Chip Lerweed . 
Indf (ftwfpal)

0 27 0 81 
• 08

1 76 2 60 
1 50 1 76 
8 70 1 00 
0 00 0 00 
109 1 go 
0 80 0 96 
0 30 0 M

THE

London D*rectory
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS 
in each class ot goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
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EXPORT MERCHANTS, 

with the goods they ship, and the Colon 
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STEAMSHIP LINES
arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES 
of leading Manufacturers, Merchants, 
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and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
tor warded, freight paid, on receipt of 
Postal Order tor 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £ 1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LAN?, 

London. E. C., Eng.

southern lode averages 20 ft. in width.” 
and “as its outcrop has been traced 3 
miles with an average bight of 250 ft. 
above sea level and dips at a flat angle, 
an enormous quantity of ore would be 
available above sea level.” Analysis 
of a typical sample showed : Iron 66, 48 
per vent ; silica, 4.16 per cent; sulphur, 
0.072 per cent: phosphorus, 0.064 per 
cent ; moisture. 0.08 per cent, combined 
with water, 0.12 per cent .

Koolan Island is uninhabited. It has 
good shipping facilities as the ore out­
crop runs parallel to Yampi Passage, an 
hilct off tin1 Yampi Sound, with suffi­
cient depth of water to carry steamers. 
The mainland' opposite the island is un- 
batiite<l, except for a few wandering 

aborigines. Yampi Sound is about 100 

miles north of Derby, which is on the 
north-west coast of Australia, on the 
direct route of boats go ng to Singapore 
or to the North Australia cattle ports. 
The possibility of developing an export 
trade in iron ore has been considered. 
Of the Australian states, New South 
Wales alone has a blast furnace. It is 
at Lithgow, about 100 nibs from Syd­
ney, and the ore supply is now taken 
from a deposit in the neighbourhood.

I Cote Bros. & Burritt,
ELEVATOR BUILDERS, 

j MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— • c. 80
New Baddies, boxes, per lb........................... 0 0o|
Labrador Herrings............................................ 5 60
Labrador Herrings, half brls...............  8 00
Mackerel, No. 1 pails............................ 1 75
Green Cod, No. 1............................... 6 00
Green Cod, large.................................... 6 60
Green Cod. small............................................ 4 60
Salmon, brls.. Lab. No. 1................. 18 00
Salmon, half brls................................. 7 00
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half brls. 16 00
Boneless Fish............................................... 0 05 9 G61
Boneless Cod..  ................................... 0 05* 0 06
Skinless Cod, case.................................. 0 00 550
Herrings, boxes................................................ 0 16

FLOUR—

Choice Spring Wheat Patents .. ..
Seconds ........................................................
Mainiuua .-strong Bakers___ .
Winter Wheat Patents.............................
Straight Roller................................... ....
Straight bags.................................... ’
Extras.................................................... j*
Rolled Oats......................................... ”
Cornmeal, brl........................................”
Bran, in bags..........................................
Shorts, in bags................................ * **
Mouillie.....................................................
Mixed Grades.....................................*’

0 00 5 80
0 00 5 30
0 00 5 10
5 60 5 60
5 10 5 25
2 40 2 50
0 00 0 00 

4 Of
3 40 3 60

00 Ol 21 00
2 1 00 2 2 00 
32 00 38 00 
26 00 28 00

FARM PRODUCTS— 

Butter—

Creamery.............
Creamery, Spring 
Townships dairy . 
Western Dairy .. 
Manitoba Dairy 
Fresh Rolls .. ..

0 28i 0 2» 
0 39 0 30* 
0 00 0 25

0 00 0 00 
0 00 0 00

Cheese—

Finest Western white..........................
Finest Western, coloured.....................
Fodder............................................

012* 0 12* 
0 12* 0 121 
0 U| 0 11|

Fggs—

Strictly Freeh 
New Laid, No. 
New Laid. No. 
Selected .. .. 
No. 1 Candled 
No. 2 Candled

0 23 0 24 
0 00 0 20 
0 00 0 19 
0 23 0 24 
0 00 0 00 
0 00 0 00

Sundries—

Potatoes, per bag...............
Honey, White Clover, comb 
Money, extracted ...............

0 80 0 40 
0 14 0 16 
0 10* 0 11

Best hand-picked 0 00 0 00 
1 90 1 92*

GROCERIES—

Standard Granulated, barrels..............
Ban. 100 lbs......................................
Ex. Ground, in barrels...........................
fix. Ground in boxes............................
Powdered, in barrels............................
Powdered, in boxes..............................
Paris Lumps, in barrels......................
Paris Lamps in half barrels...............
Rraaded Yellows .. ............................
Molasses, in puncheons, Mouti..............
Releases, in barrels..............................
Makaaas hi half barrels.......................
Bvaperaled Apples...................................

5 10
5 €0
6 46
5 86
6 25 
6 46 
5 80 
5 90 
4 85

0 88 0 41 
0 41 0 44 
0 48 0 46 
0 07 0 08
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WHOLESALE PRICES CURRENT. UNTRUTHFUL ADVERTISING. WHOLESALE PRICES CURRENT

Name of Article. Wholesale.

Raisin»— 1 c 1

FUatras...................... .. -. •• e

lice-

Pot Barley, bag 96 lbe. .. .. . • »■ ï m i 26

Seed Tapioca .. .. .. ... .. •<- •• 0 05 0 06

String Beans .-. .. .. .. .... . . .. 6 80 0 86

Balt—

Windsor 1 lb.„ bags gross...............
Windsor 8 lb. 100 bags in brl. ..
Windsor 5 lb. 60 bags...............
Windsor 7 lb. 42 bags.....................
Windsor 200 lb................................ ..
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 6 bags..
Butter Salt, bag, 200 lbs................
Butter Salt, brls.. 280 lbs. .. .. 
Cheese Salt, bags, 200 lbs. .... .. 
Cheese Salt, brie.. 280 lbs. .. ..

Coffees—

Seal brand, 2 lb. cane 
1 lb. cans

Old Government—Java . 
Pure Mocho .. .. .. .
Pure Maracaibo..............
Pure Jamaica.................
Pure Santos....................
Fancy Rio .....................
Pure Rio.....................

1 56 
3 OO
2 90 
2 80 
1 lb 
0 60 
0 67f
1 56
2 10
1 56
2 10

e 32 
0 33 
0 31 
0 24 
0 18 
0 17i 
0 17* 
0 16 
0 16

Testa-

Young Hysons, common .. 
Young Hysons, best grade
Japans .......................................
Congou .....................................
Ceylon......................................
Indian.......................................

0 18 
0 32 
0 22 
0 21 
0 22 
0 22

0 28 
0 36 
0 40 
0 35 
0 35 
0 36

HARDWARE—

Antimony.........................................
Tin, Block, L. and K. per lb. 
Tin, Block, Straits, per lb. .. 
Tin, Strips, per lb. .. .. .. 
Copper, Ingot, per lb..............

Cut Nail Schedule—
Base price, per keg.......................

40d. 50d, oOd and 70d, Nalls .. 
Extras—over and above SOd .. ..
Coil Chain—No. 6 .. .. ...............

No. .................................
No. 4 .. •• e. •• ••
No. 8............................
14 inch .. .. .. ..
6- 16 inch.....................
% inch ...... ..
7- 16 inch............. .. .«

Coil Chain No. 14............................
9-16 ...............................
%.........................%.........................
% and 1 inch .. ..

Galvanized Staples—
100 lb. box, 114 to 1%.............. #.
Bright, 1% te 1%............................

Galvanized Iron—

Queen's Head, or equal gauge 28 
Comet, do., 28 gauge.................

0 10 
■ 0 32

0 38

0 18 0 21

0 091 
0 07| 
0 061 
0 06 
0 06 
6 10 
4 25 
8 55 
8 35 
3 25 
3 20 
•2 15
2 15
3 16

4 10 
8 86

Iron Horae

No. 2 and larger .........................
No. 1 and smaller .. .. .. .. . 
Bar Iron per 100 lbs. ...... .
Am. Sheet Steel, 6 ft. x 214 ft-, 
Am. Sheet Steel 6 ft. x 214 ft-. 
Am. Sheet Steel, 6 ft. x 214 ft*. 
Am. Sheet Steel, 6 ft. x 214 ft., 
Am. Sheet Steel, 6ft. x 214 ft.. 
Am. Sheet Steel, 6 ft. x 814 ft., 
Boiler plâtra, iron, 14 inch .. . 
Boiler plates, iron, 3-16 Inch 
Hoop Iron, base for 2 in. and 
■and Canadian 1 to 6 in., 80c; 

base of Band Iron, smaller sine

15..
20..
12..
84..
86..

4 36 
4 10

8 50 
3 76 
1 80 
2 10 
2 40 
2 46 
2 46 
2 66 
2 70 
2 60 
2 60 
2 26

1 i

The Pure Food authorities in the Uni­
ted States in their paternal zeal for the 
lives and health of the community, go 
so far as to enquire into +he efficacy of 
so-called specific cures sold so largely 
id their country by the partent medicine 
manufacturers. A recent bulletin issued 
from the Agricultural Department says: 
—“On March 5, 1909, an inspector of the 
Department of Agriculture purohased 
from the Eastern Drug Company, Bos­
ton,Mass., a sample of a drug labelled: 
Aeeton A sure relief for all kinds of 
headache and neuralgia. Each ounce 1 
contains 240 grs. acetanilid. No. 1273. | 
Guaranteed under Pure Food and Drugs 
Act, June 30. 1906.” “Will break up a 
cold and prevent pneumonia.” “Eine 
siehere Kur fur Gripipe.” “1st das ein- I 
zige siehere Mifctel gegen Kopfschmerz 1 
und Neuralgia.” “Kernede infallible 
pour la Grippe.” The sample was ana­
lyzed in the Bureau of Chemistry of the 
United States Department of Agricul­
ture and found to contain acetanilid, 
caffein, codium bicarbonate, and other 
unidentified products. From the above 
analysis it appeared that the article was 
misbranded within the meaning of sec­
tion 8 of the act in that tne statements 
above quoted were false and misleading, 
because the product was not a preven­
tive for pneumonia; was not a sure cure 
nor an infallible remedy for grippe; nor 
was it a sure cure for headace and neu­
ralgia .
It appearing from the aforesaid analy­

sis that the article was misbranded, the 
Secretary of Agriculture gave notice to 
the Eastern Drug Company, the dealer 
from whom the sample was purchased, 
and also to The Aeeton Medical Com­
pany, the manufacturer and shipper, and 
gave them an opportunity to be heard. 
Horace N. Wheeler, doing business un­
der the name of The Aeeton Medical 
Company, being the party solely respon­
sible for the misbranding of the article 
and failing to show any fault or error in 
the result of the aforesaid analysis, and 
it being determined that; the article was 
misbranded, was fined $75.00.”

The Department will have a merry 
and a useful time of it, if follows up ail 
the quack medicines in the same way.

INSPECTION OF STEAMSHIP 
BOILERS.

A useful amendment to the Canada 
Shipping Act was made at the instiga­
tion of Mr. Sinclair, M.P., recently by 
Parliament. It provides that: “The 
master or owner of every steamboat li­
able to inspection under this Part shah 
-muse the boiler and machinery and the 
l ull and equipment thereof, or the boil­
er and machinery alone, as the case may 
le to he inspected at least once every 
year, and shall deliver one of the certi­
ficates .thereof to the chief officer of 
Customs at the port where such inspec-

Name of Article. Whole»»!..

Caaada Plates— loll..

Ordinary, 62 sheets.................................. 2 50
2 55
2 60

Black Iron Pipe, % inch................... ., 0 CO
h Inch....................
*4 Inch...................

0 uo
. 2 58

% inch.................... 3 10
4 40

lit Inch....................
1* inch...................
Î inch....................

6 00
7 16
9 80

Per 166 feel net.—

10 00 
• 0 07*Steel, cast per lb., Black Diamond .

Steel Tire, IOO lbs.................................
Steel, Sleigh shoe, 100 lbs................
Steel, Toe Calk.................................... .

• 2 OO
1 96

Steel, Harrow tooth............................ 2 05

Tin Platts— » «> * *.* 41

1C Coke, 14 X iff...................................
1C Charcoal, 14 x 20 .. .... .. ..
IX Charcoal...............................................
Terne Plate 1C, 20 x 28 .....................
Russian Sheet Iron....................... ..... ..
Lion & Crown, tinned sheet» .. .. 
22 and 24-gauge, case lots .. ..
26 gauge.....................................................
Lead: Pig, per 100 lbs........................
Sheet ...................................... m ....
Shot, 100 lbs., 760 less 25 per cent.. 
Lead Pipe, per 100 lbi. ............... *.

Zint—

4 00 
4 25 
6 00
6 90 

0 09 0 10

7 86 
7 85

5 50 5 75 
6 50 
0 OO 

7c per lb. 
less 26 p.c.

Spelter, per 100 lbs. ............................. gQO
Sheet zinc........................................... .. 0 06è I 06|

Black Sheet Iren, per 106 lbs.—

8 to 1G gauge 
18 to 20 gauge 
22 to 24 gauge 
26 gauge .. .. 
28 gauge .. ..

2 35 0 OO 
2 05 0 OO 
2 10 0 00 

i:2 20 0 O0| 
2 35 0 OO

Wire-

Plain galvanized, No. I .
do do No. 6, 1
do do No. 9
do do No. 10
do do No. 11
do do N. 12
do do No. 13
do do No. 14
do " do No. 16
do do No. 16

Barbed Wire, Montreal.............................
Spring Wire, per IOO, 1.26................

Net extra.
Iron and Steel Wire, plain, 6 to » ..

R0PE-

Sisal, base..................................................
do 7-16 and up...................... .... ..
do %............................. ..... .. .. ..
do 8-16.....................................................

Manilla, 7-16 and larger ...... ..
do 3-8...................................................
do 14 to 6-16.........................................

Lath yarn....................................................

WIRE NAILS—

2d extra.....................................................
2d f extra................................................
3d extra.................... ...................................
4d and 5d extra....................... .. ..
6d and 7d extra ......................................
8d and 9d extra....................................

lOd and 12d extra....................................
16d and 20d extra .. .. ......................
20d and 60df‘ extra...................................
Base .. .........................................................

BUILDING PAPER—

Per 100 lbe. 
2 80 
2 75 
2 30 
2 80 
2 85 
2 46
2 55
3 16 
0 00 
0 00 
2 60

2 35 bate

0 09

ÔÎÔi

0 08

0 00, 
0 00 
0 OOj
0 00, 
0 00 
0 OO' 
0 00; 

Î0 CO) 
\0 OO 

.2 30 Bases

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll ..

HIDES—

Montreal Greta Hidet-

Montreal, No. 1....................................... 0 00 0 12*
Montreal, No. 8.................... .... OOO 0 111
Montreal, No. 8 ........... . ..................... 0 00 0 loi
Tanners pay fl extra for sorted cured

and inspected.. .. ...........................
Sheepskins................................................... e 00
Clips .. .. ................................................
Lambskins...................... .............................. 0 OO 0 95
Calfskins, No. 1 .. ................................... 0 00 0 15

do No. * .. ..................................... 0 00 0 18
Horae Hides  .................. .... .. .. 2 OO
Tallow readersd .. .. .. .. •• .. .. 0 051 0 06
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WHOLESALE PKICES CURRENT.

Name of Article. Wboleea-le.

UKAIHEB— * c * c.
Mo. 1 B. A. Sole............................. - o 27 0 28
Mo. U B. A. Soli.................................. 6 234 0 26,
Slaughter, No. 1.................................. - .. o 25 0 27

Light, medium rod heavy....... o 27 0 28
Light, No. 2 .. • • .. •• • • •• 0'25 0 27

Harness..................................................... 0^0 0 34
Upper, heavy......................  .• .. 0 38 0 4u
Upper, light......................... 0 0 40

drained Upper .... .. .. •• •• .« 0 38 0 40
Hootch Grain...................... 0 36 0 38
tip Skins, French .. .- .. .♦ 0 65 0 70
English...................................................... 0 50 0 60
Canada Kid........................................... 0 50 0 60
Hemlock Calf........................................ 0 70 0 70
Hemlock. Light................................... 0 00 0 OO
French Calf............................................ ...... 0 95 1 25
Splits, light and medium .. .. • • .• 0 23 0 26
Splits, heavy............................... ..... 0 23 0 25
Splits, email..................................   •• •• o 18 0 20
heather Board, Csnads ........ o OS 0 10
Enamelled Cow, per ft. .. .. •• .» o 16 0 18
Pebble Grain.....................•................. 0 13 0 16
Glove drain......................................» .. q 13 0 15
Box Calf........................................ ................... 0 18 0 22
Brush (Cow) Kid .... ....•••» 0 OO 0 00
Bull.................... .. ........................................... 0 14 0 17
Buaaetta, light.............................. o 40 0 45
Ruasetts, heavy .. ................. ..... o 30 0 35
Burnetts, No. 2 ..........................  •• •• 0 30 0 35
Buseetts* Saddlers', dote*» .... .. 8 OO 9 OO
Imt. French Calf 6 65 0 75
English Oak, lb. .. .. .. .. ...... 0 35 0 45
Dongola,, extra......................... .... 0 38 0 42
Dongola, No. 1 ............................................. 0 20 0 22
Dongola, ordinary 0 14 0 16
Coloured Pebbles........................ .. 0 15 0 17
Coloured Calf.......................................... 0 17 0 20

lumber-
8 Inch Pine (Face Measure) ...... 50 00
I Inch Spruce (Bosrd Measure) .. 16 qq
1 Inch Pine (Board Measure) .... ^ qQ'-
1 Inch Spruce (Board Measure) .... 18 OO
L Inch Spruce (T. and G.).................. 22 00 25 OO
1 Inch 1'ine (T. and 0.)....................... 24 OO 30 OO
1x3, 3x3 and 3x4 Spruce (B.M.) .. ]# oo
1x3. 3x3 and 3x4 Pine (B.M.) .• .. 22 OO
lSpruce, Roofing (B.M.). 22 OO
1>4. Spruce, Flooring (B.M.) .. .. 25 00
1V£ Spruce (T. and G.) ......................... 24 OO
1*4 Pine (T. and Q.)................................ 33 OO
l Pine (L. and 0.) (V.I.B.) .. .. 33 Ou
Laths (per 1,000).............................. 3 50

MATCH ES-

Telegraph, case........................ -.................. 4 75
Telephone, case ............................................. 4 65
Tiger, case ...................................................... 4 45
King Edward................................................... 3 OO
Head Light ..................................................... 4 50
Eagle Parlor 20O’s........................ .. .. 2 10
Silent, 200’s .. ...... ..................... •• .. 2 4C

do, 500’s....................................................... 5 20
Little Comet.............................. ..................... i 20

OILS—

Cod Oil.................................................... 6 35 u 40
S. It. Pale Seal ........................................... o 50 o 55
Straw Seal .................................................... 0 45 047
Cod Liver Oil, Ntid., Norway Process o 80 o 90
Cod Liver Oil, Norwegian................... o 95 1 05
Castor Oil......................................... ..... .. 6 09 011
Caator Oil, barrels.................................. 0 08 0 *9
Lard Oil.............................................. .... .. 0 75 0 80
Lineeed, raw ................................  .. .. 0 OO 0 "3
Linseed, boiled .. .. .. ...... .. 0 Oh 0 ~6
Olive, pure ...................................................... 2 OO 2 25
Olive, extra, qt., per case .... .. 3 85 4 Oo
Turpentine, nett..........................  .. .. 0 70 0 85
Wood Alcohol, per gallon................... 0 80 1 Oo

PETROLEUM—
Acme Prime White per gal................. 0 17
Acme Water White, per gal.................. 0l8i
Astral, per gal. ............................................ 0 2i
Benzine, per gal............................................. 0 1 8
Gasoline per gal............................................ ol8

GLASS—
First lireak, 50 feet ................................. 1 5Ç)
Second Break, 50 feet............................ 1 60
First Break, 100 feet........................... 2 75
Second Break, IOO feet ........ 2 95
Third Break.....................  3 3b
Fourth Break.......................................  3 60

60°to IOO lbs. kegs

g»l.
dry

PAINTS,
Lead, pure,

Do. No. 1 
Do. No. 2 
Do. No. 3 

Pure Mixed,
White lead,
Bed lead 
fenetian Bed, English .. 
Tellow Ochre, French . „ 
Whiting, ordinary .. .. 
Whiting, Guilders' .. .. 
Whiting, Paris Gilders' .. 
Seelish Cement, caak ..
Belgian Cement.................
Qervsan Cement............... .
ÜBited States Cement .. 
fire Bricks, per 1,000 .. 
Flr> Clay, 200 lb. pkgs, 

R>ein 280 lbe gro>i................

6 85 7 OO
5 90 6 15
5 65 6 95
5 80 5 55
1 15 1 so
5 95 7 15
6 OO 5 40
1 75 2 Or.
1 50 3 00
0 OO 0 50
0 60 0 70
0 85 1 00
3 DO 2 06
1 85 1 90
0 OO 0 OO
2 OO 2 10

17 OO 21 00
O 76 1 26
6 OO 9 0O

ti»n is ma.de, or at which such steamboat; 
arrives next after each inspection, When
it has not been made in such port: Pro­
vided that— (a) any steamboat hold­
ing a certificate of inspection from the 
British Board of Trade, or, (b) any 
steamboat engaged in tne carriage of 
freight only, holding a certificate of in­
spection from the Committee of Lloyds 
register of British and foreign shipping, 
or the British corporation for the survey 
and registry of shipping, or ‘Bureau Ver­
itas,’ shall, if inspected annually in 
Great Britain, be exempt during the 
currency of such certificate from the or­
dinary annual inspection under this 
Part, save and except the inspection of 
life saving equipment on sailing between 
ports in Canada o\' from any port or 
place in Canada to any port or place out 
of Canada.’’

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
ami Albert*, excepting S and 26, not re­
served, may Le bo mes tended by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acre» 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES : — ( 1) At least six months* 
residence upon and cultivation of the 
land in each year for three year».

(2) A homesteader may, if he §e de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accoidance 
with the above while living with parents 
or on farming land owned hr himself 
muet notify th© A^ent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertiseannt will net paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Glue— $ c. 9 0.

Domestic Broken Sheet................-. ..
French Casks ..  ....................-. ..
French, barrel»........................  ..
Americsn White, barrels. .... ..
Coopéra' Glue................................  ..
Brunswick Green...........................-. ••
French Imperial Green .........................
No. 1 Furniture Varnish, per pal. • 

a Furniture Varnish, per gal. ,.
Brown Japan .. .......................... • • ••
Black Japan..........................................  ••
Orange Shellac, No. 1 .. ......
Orange Shellac, pure....................   ••
White Shellac ........................................ ....
Rutty, bulk, IOO lb. barrel.................
Putty, in bladders........................................
Kalsomine 6 lb. pkgs............................

0 11 O 16 
0 09 O 10 

14
0 36 0 00 
0 19 O 20 
0 04 O 10 
0 12 O 16 
0 85 O 90 
0 75 O 80 
0 86 O 90 
0 80 O 86 
2 OO 2 20 
2 10 2 25 
2 10 2 40 
1 40 1 42 
1 65 1 67 

O 11

Paris Green, f o b. Montreal—
^TE3 Brls. 600 lbs.............................

100 1 b. lots Drums. 50 lbe. 
100lb. lots Pkgs. 1 lb.. .. 
100 lb. lots Tins, 1 lb------

O 16» 
O 17 
O 18 
O 19

wool__
Canadian Washed Fleece .. ...... 0 19 O 21
North-West .. .................................... 0 OO O OO
Buenos Ayres .. .......................... ..... 0 25 0 40
Natal, greasy...................................... 000 0 20
Cape, greasy........................................ 0 18 0 20
Australian, greasy .................................... OOOOOO

WINES, liquors, etc.-
Ale—

English, qts...................................................... 2 40 2 70
English, pts................................................. 1 60 1 70
Canadian, pts.................................................. 0 85 1 50

Psrter—

Dublin Stout, qts. 
Dublin Stout, pts. 
Canadian Stout, pt*. .. 
Imager Beer, U.8. .. .. 
Lager, Canadian .. ..

. ........................ 2 40 2 70
• • - * 1 60 I 70
........................ 1 60 1 66
......................  1 25 1 40
.................. • 0 80 1 40

Spirits, Canadian—per gal. -

Alcohol 65, O. P. .. ... 4 70 4 80
Spirits, 50, O.P. ......... .. 4 25 4 96
Spirits, 25 U.P.............................................. 2 30 2 50
Club Rye, U.P...........................................  4 00 4 OO
Rye Whiskey, ord., gal. ..   2 30 2 30

Ports-

Tarragona 
Oportcs.. - 1 40 6 OO

2 OO 5 OO

Sherries—

Diez Hermanos 
Other Brands 1 50 4 OO 

0 85 5 00

Clarets—

**edVCr"........................................................... 2 26 2 75
St. Julien ........................................................ 4 OO 5 OO

Champagnes—

Piper Heidsieck 
Cardinal & vie . 28 OO 34 OO 

12 50 14 50

Brandie»—
Ricu&rd, goi..............................................
Richard 20 years flute 12 qts. In case
Richard, Medecinal........................................
Richard V.s.O.P,, 12 qts. .... ..
Richard V.O., 12 qts................. .. ..

8 75 7 OO 
16 OO 
14 60 
12 25 
9 OO

Scotch Whiskeys—
Bullock Lade, G.L...........................................
Kilmarnock.................... ...... .. .. ..
Usher's O.V.G.........................................
Dewars.............................................. ...................
Mitchells Glenogle, 12 qta.

do Special Reserve 12 qta. .. ..
do Extra Special, 12 qta...............
do Finest Old Scotch, 12 qta...

10 25 10 50 
9 50 10 OO 
9 OO 9 50 
9 25 15 OO

8 OO
9 OO 
9 50 

12
Irish Whiskey—

MitchellCruiflkeeii Lawn.....................
Power**, qts. ......................................
Jameson’s, qts........................ .. ..
Bushmill’s .. .. .. .. ..
Burks’s...................... .. .. ..............
Angostura Bitters, per 2 doe. .«

8 50 12 
10 25 10
9 50 11 OO 
9 50 10 50 
8 OO 11 50

14 OO 15 OO

Gin—
Cansdiaa 
London Dry
Plymouth.....................................
Ginger Ale, Belfast, do*. 
Sods water, importa, do*. ..
Apollinarie. 60 qts. .. .. ..

0 OO 5 86 
725 8 OO 
9 OO 9 60 
1 30 1 40 
1 30 1 40 
7 26 7 50
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QP^P^ichB

WE MAKE HIGH GRADS lAHDUt

Sewing
Machines

rn» THE MERCHANT'S TRAML

Write us for Prieee end Terme. 
We C*d le ter sat Yob.

Foley&WillismsMfs.Co.
FACTORY and GENERAL OFFICBi 

CHICAGO, ILLINOIS, 
gyp ALL MACHINES FOB CAM- 
ABA SHIPPED DUTY PAID FROM 
l>UR WAHEROU8E AT GCKLPM, 
L>MABlO.

Address all Correipon&eiioe be Chi­
cago, Illinois.

Canadian Insurance Companies.—Stocks and Rond».— Montreal Quotations May 3,1910.

Nam. at Ompaaj.
No.

Shares
Last

Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada 
quotations 

per ct. __ -

British American Fire and Marine .. 15,000 34"—6 moi, 350 360 97
Canada Life............................................. ‘2,500 4—6 moe. 400 400 160
Confederation Life................................ 10,000 7*—6 moe. lOO 10 277
Western Assurance .................................. 25 000 5—6 moi. 40 20 go
Guarantee Co. of North America .. 13,372 2—im« 50 50 160

iim lion AMD ftUKltilUN INSU-KANCfi OOMPANIBS.—
yuotationB on the London Market. Market value per pound. Apr 23, 1910

Shares Dividend NAME Share Paid Closing Prices

26U.OUU 10s. per ell. Alliance Assur...................................... ?l) 2 16 ICI Hi
460,000 10s. per sh. Do. (New)...................................... . 1 1 121 12»
920,000 5s. Atlas Fire & Life ...................... ... 10 24s 5 5*
100,000 17% British Law Fire, Life. .. .. •• 10 1 < i 4j
166,000 60 Commercial Union............... . 10 1 17* 18,
100,000 10B. Employers’ Liability ................. .... . 10 8 10ft 11

10,000 18% Equity & Law ............ ..................... 100 • 23* 24
109,996 12% Gen. Accident, Fire & Life .... 6 1% 2 2

10,400 10 General Life .. ................................... 100 ft n 8
900,000 10 Guardian................................................. 10 ft 101 10,
07,000 16 2-S Indemnity Mar .................................. .. 16 • 8 8*
10,040 in. Law Life................................................ 20 40 241 251

180,400 0s 6d per eh. Law Union ft Rock .... 10 lxa 6* 6,
108,000 Legal Insurance....................... ..... .. I 1 1 1 16 3-16

10,000 17s Cd per sh Legal 6c General Life ,, .. .. 50 8 171 18
446,640 £ SO Liverpool, London * Glebe .. .. fit. 1 46 47

IS,461 10 London.............................................. 26 50 51
106,660 82 London ft Lancashire Fire. .. .. 26 tu 24* 25 ft
new » London ft Lancashire Life. • • • - 10 8 71 7,
10,000 4UB. per eh. Marine........................................................ 26 35 36
00,000 6 Merchants’ M. L................................. 10 tu 3 Si

110,000 86s 6d per sh. North British ft Mercantile .. • - 25 •H 401 41*
800,000 87% Northern................................................. 10 1 81 9*

«4,000 256. Norwich Uniqn Fire....................... 26 a 29 30
M,/70 80 Phoenix.................................................. 60 « 32ft 33 ft

101,000 20 Railway Passen................................... 10 « 8 »*
on, «0 £ 9 Royal Exc......................................... .... fit. 100 197 200
801,968 66 2-8 Royal Insurance.. ........................... .. » w 26 27
an,067 17% Scot. Union A Nil. “A” ............... 20 1 3* 3*
900,000 10b. per eh. Sun Fire.......................................... .. 10 l«e 121 13

«B.0W 10 2-8 Sun Life................................................. 10 T* 191 20
wow n Thame* A lier. Marine ................ 20 a 6* 6*
«MW 18 Onion Mar., Life................ ..... .. - * 6 6*

111,984 n Yorkshire Fire ft Life............. .. .• K H H

SECURITIES- hondo* 
APr. 2»

British Columbia, Clo’ R Price, 
101 1W
86 88

IDO* #11
«U fit 

100* linl
78 80

no iea

1941, 3 p.c...........................................
Canada, 4 per cent loan, 1910..

Manitoba' 1810, 6 p.c. .......................

She RAILWAY AND OTHER STOOM

100 Atlantic ft Nth. West 6 P-c. tm
1st M. Bonds................. ...................

10 Buffalo & Lake Huron £10 «hr., 
do. p.c. bonds .. .. .. 

Can. Central fl p.c. M. Bde. Int.
guar, by Govt................... ..

Canadian Pacific, $100..................
Do. 6 p.c. bonds .. .. .. 
Do. 4 p.c. deb. stock .. ..
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

116
IS

184

1861
106
108
104
115

187
107
110
1C6
117

Grand Trunk, Georgian Bay, Ac. 
1st M. ...» .. ». •• •«

100 Grand Trunk of Cm. ord. itack 
lOO 2nd equip, mg. bds. 0 p.c.
lOO 1st pref. stock, 5 P-c............
10O 2nd. pref, stock....................
lOO 3rd pref. stock ...... ..
lOO 6 p.c. perp. deb. stock
10O 4 p.c. perp. deb. stock
lOO Great Western shares, 5 p.c. .. 
lOO If. of Canada Stg. 1st M . 6 P.c. 
lOO Montreal ft Champlain 6 p.c. 1st

mtr- bonds ...........................
Nor. of Canada, 4 p.c. deb. stock 

lOO Quebec Cent., 6 p.c. let lue. b*.
T. O. ft B„ 4 p.c. bonds, 1st mtg. 

lOO Well., Qrey & Bruce, 7 P.c. bds,
let mortg..................................

lOO St. IjSW. ft Ott. 4 P.e. bond» .

102
m'

184

Municipal
lOO City of Lend.. (Mt., let prf. 6 p.e. 
lOO City of Montreal, stag., 6 p.c... 
lOO City of Ottawa, red. 1911, 4fti p.e. 
lOO City of Quebec, 3 p. c. 1937 .

redeefti, 1928, 4 p.c. 
lOO City of Toronto, 4 p.e.

•tt p.c., 19».................
I p.c. fen. con. deb., 1914-99 
4 p.c. stg. bonds .. 

lOO City of Winnipeg deb. 1914. IM 
Deb. script., 1907, 6 p.e.

Miscellaneous Companies.

lOO Canada Company.
North-Wee.lOO Canada 

lOO Hudson Bey
Land Ce.

106
102

86
102

99
99

26

m

108
184
86

184
11196

Hails.

Bank of England...................................
London County and Westminster....,

Bank of Britt* North Amwtoa..
Bank off Montreal ......................
(Mn Bank a* (*■»■ m. ..
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North American Life Assurance Co.
“SOLID AS TUB CONTINENT."

JOHN L. BLAHUE, 
President.

H. GVRNEY, J. K. OSBORNE, 
Vice-Presidents.

HI1909K-
TOTAL C5ASH INCOME.. ................................
TOTAL ASSETS.......................................
NET SURPLUS to POLICYHOLDERS .. .. 
PAYMENTS TO POLICYHOLDERS.. .. ..

$2,028,695.40

10,490,464.90
1,018,121.25

789,520.41

L. UOLUMAN, ALA, FDA, 
Managing Director.

W. B. TAYLOR, BA, UL8L. 
Secretary.

Home Office, — - — Toronto.

PERPETUAL CALENDAR

1910 MARCH 1910

Thu Fri Sat SUN Mon Tue Wed

1910 APRIL 1910

Fri Sat SUN Mon Tue Wed Thu

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

Maajr, Jely, August, Oatober, December, 31 Day*. April, June, September, November, SO Daws.


