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will necessarily be upon a heavy scale. Its scale 
will be the heavier should immigration not attain 
large dimensions following the war 
all events arguable whether or not there will be a 
large immigration. Moreover, once a temporary 
rehabilitation of Europe has been completed, our 
manufacturers and traders will necessarily have to 
meet the keenest possible competition in the markets 
of the world. When the factors of the case are 
thus brought into line, the hollow character of the 
claims for present-day complacency can be readily 
seen.

LOOKING TO THE FUTURE.
MercditîiThe addresses made by Sir Vincent

Frederick Williams Taylor at this week s
em-

and it is at
and Sir
Bank of Montreal annual meeting, both laid 
phasis on the necessity of foresight in regard to 
economic and financial probabilities in Canada 
subsequent to the war. That these warnings arc’ 
grave:, necessary will be readily conceded by 
careful students of the existing situation.

months undoubtedly, a feeling 
he de-

Within the last few
somewhat hard to define, but which may 
scribed in general terms as one of blind confidence, 
has made considerable headway in some quartos. Both speakers agreed in their recommendations 
Probably the great activity in certain lines of in- (or immediate practical action with a view to 
dustry through the demands for munitions and safeguarding the future. Economy, production and 
other supplies, and the maintenance at almost immigration are the necessities. 1 hrift and immi- 
unexampled prices of an enormous demand for gration," said Sir Frederick Williams-Taylor. are 
Canada s agricultural products, have been the ori- dosely allied, for only by practising national and 
ginators of this feeling. True, as a result of the personal economy or thrift can w* reduce our high 
war demand for her products and manufactures, rost Q( living—that most effective barrier to lmmt- 
Canada on the whole is probably immeasurably gration." "If Canada is to escape the disability 
better furnished with liquid assets than she would o( being made a dear country to live in," said Sir 
have been had the war not taken place, though Vincent Meredith, "the strictest economy in (kiv- 
prosperity is by no means generally distributed, eminent expenditures will have to be practised 
But the war has for Canada a debit as well as a and a|| demands for public aid inyoWing new 
credit side and the debit side, with its 14,000 lives burdens be held severely in check.1’ The difficulty 
lost, 45,000 casualties and a money expenditure of jn regard to this matter is that while some progress 
over $554 millions, has been overshadowed thus far, has been made by Governments and municipalities 

extent, it may well be, by the statistics of jn the important matter of restriction of expendi- 
tradc expansion and the high prices of wheat tures, no one in public authority has yet taken the 

and butter 'trouble to encourage the systematic instruction of
public opinion in regard to the present-day duty 
of thrift. Thrift and economy are not uncommonly 
confounded with meanness and very naturally, 
the majority of people dislike their practise, 
is wanted at the present time is simple, common-sense 
instruction on the why and wherefore of the duty of 
present-day thrift, somewhat similar to the in­
struction which has been given in England, but, 
naturally, adapted to Canadian conditions, lossi- 
bly, when the new campaign by the Dominion 
Government to tap small savings for war purposes 
gets really under way, we shall have some business­
like efforts to instruct Canadians in the present- 
day duty of looking to the future.

to some
our

Unfortunately, while the debits in Canadas 
war balance sheet are permanent, the credits are 
merely temporary, and it is in the failure to recog­
nise this fact that the chief danger of present blind 
confidence lies. That our war debit, already fairly 
large, will eventually reach formidable dimensions, 
goes without saying. Sir Vincent Meredith pointed 
out that while the public debt of Canada to now 
about $700 millions, ere long it will reach a billion 
dollars, involving an interest charge of not less 
than $45 millions annually. No dependence can 
be placed upon a continued buoyancy <n revenue, 
and the probabilities are, therefore, that taxation
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condition. Mr. Burn, it is understood, trill be 
shortly elected a director of the Bank of t* tawa. 
so that both the Bank and the Dominion may 
continue to receive the benefit of his counsel 

Mr. D. M. Finnib.
Mr. D. M. Finnic, who succeeds Mr. Burn as 

general manager, is, like his predecessor, a Scotch- 
by birth and has been connected with the

For a long time
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Bank of Ottawa over 30 years, 
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Bank of Ottawa will be fully maintained.
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irt» THE BANK OF OTTAWA: EXECUTIVE 
CHANGES.

BRITISH UNSECURED LOANS.
effect of thethe What will tie the ultimate practical 

recent pronouncement of the United States Federal 
Board regarding the flotation of British 
bills in the United States remains to be 

seen, though as to the manner of the pronouncement, 
opinion is fairly unanimous that it was a gaucherie. 
One interesting view put forward by a Canadian 
banking correspondent is that the attitude of 
official Washington from the beginning of the 
war has been such as to make the Allies, 
especially England and France, determined to 
put themselves in a position of comparative 
economic independence at the earliest possible 
date. There are certain items in the case for

the United

It was announced this week that Mr. C.eorge Burn 
has ictired from the post of general manager of the 
Bank of Ottawa, a position he has held for 36 years, 
and that Mr. D. M. Finnic, assistant general 
ager, has been appointed his successor.

Mr. Georob Burn.
The retirement of Mr. George Burn removes from 

the Canadian banking sphere a personality of great 
experience and ripe judgment, who is held in high 
esteem not only by his banking colleagues and 
confreres but by all who have been brought into 
contact with him. A Scotchman by birth, Mr. 
Bum became general manager of the Bank of 
Ottawa in 1880 when, it is recorded, the paid-up 
capital of that institution was $575.796 and there 
was no reserve fund. Mr. Burn, as a result of the 
first year of his management, was able to start a 
rest account of modest dimensions, and now lie 
leaves the Bank with a paid-up capital of $4,000,000 
and rest of $4,750,000. These figures speak for 
themselves of the successful development of the 
Bank's operations during Mr. Burn s long tenure
of office. , ,

Mr. Burn’s great experience has lieen frequently 
availed of by successive Ministers of Finance and 
in the last two years particularly, a great deal of 
his time and attention have been given to public 
duties, as president of the Canadian Bankers 
Association. A responsible position at all times, 
the duties of that office have been greatly enlarged 
and its responsibilities increased since the financial 
crisis of 1914 preceding the outbreak of war in­
augurated a period of great anxiety to financiers 
and bankers and a sequence of unprecedented 
financial conditions. The services which Mr. Burn s 
prolonged experience and matured judgment have 
enabled him to perform during the war period, 
have lieen of the utmost value to the Dominion 
and give additional lustre to a long and honourable 
banking career.

Persistent ill health has now necessitated retire­
ment, both as general manager of the Bank of 
Ottawa, and, as already announced, as president of 
the Canadian Bankers' Association, but it is hoped 
that a surgical operation at an early date will 
effect a considerable improvement in Mr. Burn s

Reserve
Treasury

man-

which they must remain dependent on 
States ; but the policy of forcing the Allies to pay 
in gold or in American securities for their purchases, 
if pushed to its logical conclusion, would probably 
lead to redoubling of efforts on the part of the Allies 
to provide within themselves and in their Dominions 
what they need for finishing the war.

A policy of this kind, it it thought, would also 
have some tendency to stimulate movement to 
Canada of American companies heavily engaged in 
war work. Possibly a diminution i « United States 
credits to Europe at the behest of Washington, if 
persisted in, would force large American concerns 
to establish plants in the Dominion if they wished 
to continue working at profitable contracts with 
the Allies. But it is hardly likely, remarks the 
correspondent, that the policy will be pushed. 
Probably pressure on United States banks from 
business interests will force them to take the unse­
cured British and French securities in considerable 
volume.

k
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WORKMEN'S COMPENSATION IN NOVA SCOTIA.

The following appointments have been made 
by the Nova Scotia Government of administrators 
of the new provincial Workmen's Compensation 
Act, modelled on that of the province of Ontario, 
which comes into force on January 1st next Messrs. 
V. J. Baton, K.C., of the legal firm of Maclean, 
Putou, Burchvll & Ralston of Halifax ; rred W • 
Armstrong of Glace Bay and John T Jov, business 
agent of the 'Longshoremen's Union. Mr. Baton 
will be chairman of the Board.
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THE BANK OF MONTREAL’S I T55K
MEETING. and precautions taken to reduce the burden when

.... . hv Sir Vincent Meredith the war demand tor our manufactures ceases am

HI sars s S* •£•alike bvXa m,U- of high patriotism and by most with funds and make provision for future taxes,

SiBSilimP
and that meantime we are assuming burdens of a ThB Bank's Policy.
permanent character, the weight of which wi » mule bv Sir Frederick Williams

SSjSSSS-X
tries may be able to carry on actively for some mg point.. He in London had been

SHk V51E 52gg 
SSSS'Âÿûssrjss ÉBB'HiHrEiH'îE

Thb Canadian Position. money during the year averaged only 2 30 per cent.
In the course of his illuminating analysis of At such rates, loaning ta* not VP/^^reCiM 

Canadian conditions, Sir Vincent drew attention able operation, bu. tk Bank, pti.ey. rema^
to the fact that while grain production is not more unclan^d ol carrymg important r
than alxmt half that of last year, the farmers will York.™matterwhat thenr eerm g 7 t(>
be largely compensated for this year's diminution The:mcrea«d ratio of qu” ^64.3 P«
in yield through the high prices being paid for ^plâimd, was sound

the change brought about in Canadas foreign I earned.trade balance by the immense crops of MIS, to- I TW Hanks Bai.anci: SEW .
gether with the great output of war supplies, l'or I |,a]ance sheet of the Bank for the year
the seven months of the fiscal year to October 31st, I de(j ()ctobcr 31st last has already been noticed 
1913, the excess of imports over domestic exports .fi thesc columlls. Following is a comparison ol 
of merchandise, was $145,000,000, while in the cor- I ^ lcading items of this year with last year, 
responding period of this year, the excess of exports I min, 1615.
over imports has reached $160,000,000. It may be I 1 , 0*ivri
noted that expansion in exports and not a restric- Capiul stoek lii'ÜS nm Ifi'oonooo
tion in imports is solely responsible for this change Rest............................................  217711111 I7!v7«’.7H3
in the trade balance, to the extent of $300,000,000, ( ireulau.,11 . . _ nA 7HL01H 75.745,7:10
impo s in fact at present reaching unprecedented SSiSftwST ! ! 2lo! 1M W'277^4
dimensions. With this fact may 1r* compared the ToSu UaMUtiw to labile ïlîn M si!!
information given by Sir Frederick Williams-1 aylor I Snwi«i ami \a'khU l
in regard to our borrowingsi in the United States. 1 ^t^UoldJbwrve ....... ; W 703157’,5W
These during the past twelve months «mounted I LrJfSiLwwAhiwd'........ 31.tWI.M7 a6.W.I60to $153,000,000 (including the Dominion Govern- I Total of Quick AwbU uï'lT'i ilôt
menfs loan of $75,000,000), compared with $142,- Current loan, and diacounU UI.W.^M ';V)_.
000000 in the previous twelve months and 525»" I Total Assets............. . ,000*000 in 1914.P Accordingly, the interest due on The reduction in current loans, it seems is du 
Canadian indebtedness abroad, mainly to Great directly to the remarkable case in the financial 
Britain and the United States, has been increased position of industrial companies as « result 
to $i7s 000000 annually, which amount has to I their provision of war supplies and munition .£ Udten°care<hf b" our exports in addition to our It remains only to note the proud record made by 
imports, or else must be met by yet further bor- the Bank in the matter of m.h ary service^ Suttr 
mSnr seven per cent of the stall of military age nave

g" Objects to bb Attained. enlisted; of whom 51 have been killed, and 107 arc

JS «K1*" I r"td; dir.u r r;^uu7yaüùy.
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LICENSING QUEBEC INSURANCE 
AGENTS.SIR FREDERICK 

WILLIAMS-TAYLOR, LL.D.
u- v i v William* Tnvlor I I II general I It would be intc'esiing to know what arc the S,r Frederick W.lhamajayto. LU. ■. K whole IkhIv of insurance agents In

yyrai r. SyS.j=S0sr5 sr-vra
FsHsStttSSi bsrÆwïsœï

•-* v «s Et,î«ïz:'U vïïJi=£s
ïsHiî 5S55E eÉ^EmSI

sas =r,rrr.,

FfF™— ~ » 5êHsS5F/s>sti
Sir Kredérick is a director of several of our agents in this-province? they will have the privv 

mwt important financial institutions. A native lege M~ytng up $2.85 aMuaUy^the

H£ii bIeeeéeéseUüwSrSSw'SSiïSKiZCtTSl USp^^m*™**™*** 
Sb.uh'.ïiisns'LSHS?mi+s. ïaX'Sîs
,s the ,.,th Hussars. I ““^lifted." whatever that may mean, and the

■TATE insurance I* PRACTISE. I bill provides for the revocation of licenses for cause,
... . . „ j I including misrepresentation and twisting. The fact

The monopolistic workmen s compensation ad- 1 however, that if the Quebec insurance department 
ministration of the State of Washington, which not .#*to exervise control over insurance agents, it is not a 
long ago. figured as a model for Canadian provinces . necessity of that control to make every agent 
to follow, has lately been investigated by the State r ve,oannually. The idea of "protecting the public" 
auditor, following the discovery of defalcations I f > t,u. simp|e proccss „f making the i'.surancc 
amounting to over $20,000 on the part of a claim I Mtnt buy anotj,er license is merely rubbish. The 
agent. From the auditor s report, it seems that this I sjncwjty 0f an effort to put the insurance agent 
pseudo-model administration made no attempt I proper supervision would have been more
to collate experience statistics for the purpose of I a jf t)le license fee had been nominal and
establishing equitable rates, with the result that I Stable arrangements made for the Quebec insur- 
well founded complaints as to unjust rates were I department to take over the duties. As it
without avail in securing a re adjustment. Claims I ^ nob<. believes that the so-called “supervision" 
were signed and payments authorised without wjU am()l,nt to anything. All that the bill comi 
proper investigation, in some cases without any at present, is an attempt to favor a minority of 
investigation whatever, while the commissioners I ^ aKents, at the expense of the whole.
aie charged with having allowed their sympathies • 8 ---------------
to run away with their judgment in numerous , pefh j( executive officials of insurance com- 

in the making of awards. The auuitor found g W( J,d t their clerks the advisability
it difficult to imagine a more unsatisfactory condi- ,ystematically studying the principles and prac- 
tion of the department ledger records than was I tjse of their business, with a view to preparing them- 
discloaed by his investigation, a condition dm- to ^ ^ ()r bcttef p,,siti,)nSt ,t would „„t only help 
the employment of incompetent persons selected ^ c)crks but would r,.dound to the more efficient 
from political motives. He estimates that through aml fltabk. conduct of the business of their 
this incompetence the cost of the audit to the | )anics as well.—Spectator.

» • •

The Northern Assurance Company has re-in- 
The Home Hank of Canada has opened a new I sured the outstanding business of the Merchants 

Branch at Cabri, Sask. The branch at Camp I Union Fire Insurance Company, of Meridian, 
Borden has liecN transferred to the Military Winter I Miss. The latter company confined its business 
luarters at the Exhibition Camp, Exhibition Park, | to its home state and had a remarkably low loss

ratio.
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State is increased $0 per cent.
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THE SUICIDE RECORD.LAPSES AND THE PERSONAL TOUCH. Mr. Frederick L. -Hoffman’!» annual suicide 
statistics published in the New York Spectate», 
show the suicides in 1915 in 100 American cities to 
have been equal to 20.3 per 100.000 of population. 
This rate compares with 20.0 per 100,000 for tnc 
preceding quinquennial period and with 20.7 per 
1 oo.oco for the preceding year, the highest rati 
is in the cities of the Pacific Coast. Among, men 
the maximum frequency of suicide results from the 
use of firearms, whereas among women the highest 
rate is due to the use of poison. Mr. Hoffman says 
that evidence is rapidly accumulating that a suicidal 
tendency is inherited or may be considered so tor 
the practical requirements of life insurance coni- 
>anies, and with an increasing tendency, or at 

least a relatively high tendency to self-murder, 
the problem certainly demands more scientific 
consideration in view of the large amount of insur­
ance obtainable without much difficulty m the 
case of those who, regardless of the one-year suicide 
clause, may anticipate the future possibilities of 
self-murder and provide sufficiently through msur- 

for the benefit of dependent survivors on that 
account. In Mr. Hoffman's opinion, also, the 
future experience of life insurance companies 111 
reference to suicide will in all probability be quite 
materially at variance with their past cxpmciHt. 
and adequate consideration should therefore be 
given to a problem in social pathology which has 
heretofore been chiefly the concern of those curiously 
interested in the abnormalities of crime.

The necessity of the personal touch in order to 
acquire policyholders is conceded. Nobody with 
any practical experience of the life insurance busi­
ness. expects new business to lie written without 
the personal touch of the agent with the prospect. 
Letters, circulars, canvassing literature of all kinds 
may hav. their uses in helping break up the fallow 
ground of a prospect's mind. But they will be of 
little service unless backed up by the personal 
contact of the agent with his man, through which 
method alone can life insurance be written on any 

•nw scale.
These arc the merest truisms, universally accepted 

in reference to the writing of new business. But 
it is not so generally s. en that the personal touch 
is as essential for keeping business in force when 
written as for writing it. There are a half-dozen 
or more perfectly good and valid reasons for the 
existing large lapse ratio. F'lt it is probable that 
lack of the continuance of the personal touch be­
tween the agent and the policyholder is responsible 
for a larger proportion of lapses than any other 
single reason. It is only to be expected that the first 
feelings of keen satisfaction with which a prospect 
becomes a policyholder gradually wear off. 1 hey 
will wear off the faster if the company which has 
taken the policyholder's good money and the agent 
who persuaded him into parting with it, show a >- 
solutely no interest in him once the policy has 
been issued and paid for. Possibly enough, the 
policyholder will be at the mercy of any charlatan 
or ignoramus who tells him hat he has made a bad 
bargain or that life insurance is no good any way. 
After having taken a great step by purchasing a 
life insurance policy, is it encouraging to him to 
hear or see nothing more of those connected there­
with till twelve months later, a coldly formal notice 
requests payment of the second premium at due 

The fraternal societies know better than this,

l.ir

ana-

LE PREVOYANCE GUARANTEE AND ACCIDENT.

This Montreal company, a Quebec provincial 
licensee, seems to be figuring too often in the Courts 
in disputes with its policyholders. Last week, the 
Montreal Court of Review, reversing “11; decision 
of a lower court, gave judgment the Jr?®'
pany on a sickness claim brought by Arthur Guay, 
k bank manager of St. Joseph de la Beauce. 1 he 

Officials and Agents. company contested plaintiff’s claim, first on the
But if the agent is to keep in personal touch groun(| that his policy (lid not apply to the illness 

with the policyholder, using such methods as time 7nam(.iy, neurasthenia) from which he had suffered 
and opportunity suggest, then it is equally necessary during the period claimed for; £
that the higher officials should keep in touch with thc jilncss had not confined him to the house, th 
the local agents—to instruct, to inspect, to act claim mu1d not in any event stand good- ‘11 
as guide, counsellor and friend. In this connection, Court o{ Review held that the disputed clause m 
it is particularly instructive to ncte the practise the p^cy of plaintiff's insurance must tie inter
of one of the largest American companies, the preted in an explanatory and not a rigorous sens .
company which has developed industrial insurance |,nd that jf the patient had actually bet" unable 
further than any other organisation in the to f0u0W his employment, then he had a rigiit 
world. Every year, the vice president of that an indemnity under the policy. -
Company and half ’. dozen of thc leading It was oniy six months ago that thePrevoyan
officials big salaried men, every one of them, lost another case in the Montreal courts in a L 
travel through Canada and part of the States, for tc with a policyholder over a KUarantii polu y, 
the express purpose of meeting the agents. Once on account of the vague wording <> <> a yean the hugest agent with a debit out in clausrs in that ,^e mrcumsUnç» ^st
some shack suburb is able to realise himself as that the Company should either «-draft UHiiirt.
part of an immense organisation, that asks from or gct a fresh viewpoint in their intirpritatum, 
him the liest service he can give it. He gets a vision whvn claims arise.
—and he passes on some part of that vision to the 
humble folk among whom he makes his daily 
rounds. The result is seen in an amazingly loyal 
and devoted body of agents, and probably, though it 
is not possible to dogmatise on the point, in a lapse 
ratio somewhat lower than it would be otherwise.
The lapse problem will be in the way to solution 
when thc higher officials are generally in close 
personal touch with local agents and the local 
agents similarly with their policyholders.

date.
and l*. : St accordingly.

The Bank of Toronto lias opened a Branch atrit ,r£,,r.rsrrE
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The DOMINION BANK ■

;Head Office i TORONTO

\SI* BDMUND I. OSLBR. M.F.. PimMmI 
W. D. MATTHEWS. Vlaa-FreMdanl

C. A. BOGERT, General Mtnafer

IThe LONDON ENGLAND BRANCH
of THE DOMINION BANK

at 73 Cornhill, E.C., conducts a 
General Banking and Foreign Exchange 
Business and has ample facilities for 
handling collections and remittances 
from Canada.

THE ROYAL BARK OF CAHADA
INCORPORATED IBS*

Capital Rail ap |l 1,820,000 Reserves $15,156,000 
Assets $155,000,000

HEAD OFFICE - 
US BRANCHES THROUGHOUT CANADA 

ZS Snarhe. » Û±4. Faria Rif., Deaankao RepeUk and CmU Rk.

MONTREAL.

BRITISH WEST INDIES
Branches In Antigua, Bahama», Barbadoa, Dominica, 

Granada, Jamaica, St. Kltta, Trinidad, Britlah 
Guiana and Britlah Honduraa.

NEW YORK,
ACeSarSN.

LONDON. E»§. 
fdam SI., L a

Wssfs-oft
DOLLAR and

SAVINGS
DEPARTMENT ""iSâtlfï.’KKS

The

BANK ofTORONTO
BANKING
BUSINESS
INVITED

We Invite the banking 
accounts of merchants 
mannlacurere. aocle- 
ties and individuals.
We offer the modern 
Banking Service of • 
progressive Bank, 
possessing ample re­
sources. eitensive

Heed Olflee ; TORONTO, Cassia.
..............$3,000,000
...............$8,439,382

CAPITAL .........................................
RESERVED FUNDS....................

DIRECTORS.
connection, and com­
plete InclUtle..

Joe* R. Laois, Sap •/ ârewâw T. A. Bib», CW I*
stomers of the 
of Toronto are 

ry cour- 
ttentlon.

All cue
Bank

Bankart
NEW YORK—National Bank of Comtnrroe. 
CHICAGO—Klrat National Bank.
LONDON. Eno —London City and Midland Bank. Limited.

The Bank of OttawaTHE BANK OF NOVA SCOTIA
IHCOarOBATHli lass.

. se.soo.ooo oo 
. . 12,000 000.00 . . tee,ooo,ooo.oo

- . HALIFAX, N.9.
JOHN Y. PAYZANT. President.

Gen'l Man.par's Office. TORONTO. ONT.
H. A. RICHARDSON, General Manaser.

Branches throushout every Province In Canada, and In 
Newloundland, Jamaica and Cuba.

BOSTON

RSe(TRVt FUND 
total aeesre eve» .

OTTAWA, CeeadaHeed Office •Heed Office -
. $4,000,000Peid-ep Capital 

Beet and Undivided Profile - 4,000,504
•S,000,000Total Aeaete, ever

NEW YORKCHICAGO BOARD OF DIRECTORS
HON. OBOROB BRYSON. Preside*!. 
JOHN B. FRASER. Fica-PrwOnti.

Albxardbs MicLiaen 
Dama Mubfet,
How. Sim Oeoeee H. Pi 

B. C. Weirwer.

OF CANADAMW __ aura
1054 Sib Hbkbt N. Bats,

Boeeiu. Blacsioih. 
Sib Hbnrt K. Beew.BriMhn and CnaannUnan thmuthnut Canada. 

Heed Office and Nine Branchas In Tarante.

MONTREAL OFTICII I
ChW OHM Tran, pacta tin,, Bulldln», St Jama. St. D. M. FINNIE, 

AuitUnt Cmtnl Me*a#«r
W. DUTHIE. CUtf feapeMer.

GEORGE BURN,
Ornerai iisaepr.IsasvsRturt Sreneh, BZÎ St Jams# St.

Haakalaga Braweh, Cor Cuvillier and Ositnct» Sta.
Vardus», Owe.

Montreal, Dbcbmbbb 8, 1916THE CHRONICLENo. 42

» i

lE
BE

EE
RE

EE
RE

RE
EE

H
EE

EE
El

■

[■
■■

■■
■■

■■
I



No. 42. 1181t 8, 1916 THE CHRONICLE.Monthbal, Dbcbmbbr 8, 1916

TERM INSURANCE.GRESHAM LITE TO EXPAND CANADIAN 
BUSINESS. The statement is made very often that Term 

Insurance is not desirable from the Company’s 
standpoint because it does not "renew” satisfactor­
ily. It is apparent that an important factor in 
this connection would lie the manner in which 
Term business was written; the amount issued on 

individual life and the rate of commission paid. 
The United States Life Insurance Company 

has recently examined into the rcnc-.al of Term 
and Ordinary Insurance issued by it during the 
last decade, and the figures show that the Term 
business has renewed fully as well as business 
written on any other plan.

The Company attributes this result to the fact 
that it limits the amount of Term Insurance it 
will carry on any one life to $5,000 (thus avoiding 
speculation) and pays only a moderate rate of 
commission.

Of Term Insurance issued in 1907—30 per cent, 
still remains in force; we give below the figures for 
succeeding years to and including 1014.

25 p.e.
30 p.e.
36 p.e.
1914..

r
As noted in our last issue, Mr. Alexander Lawson, 

of the Gresham Life Assurance Society
The

L
manager
of London, England, is at present in Canada, 
object of his trip is to visit the important centres 
with a view to the further development of the 
Society’s business throughout the Dominion. In 
an interview with the proprietor of Thb Chronicle, 
Mr. Lawson stated that the Gresham Life is in 
Canada to stay and every effort will be put forward 
by the Canadian manager, Mr. A. R. Howell, to 
create a large business from the Atlantic to the 
Pacific.

For many years prior to commencing active 
operations in Canada, the Gresham invested large 
amounts of its funds in Canadian securities, thereby 
indicating in unmistakable fashion its faith in the 
future of the Dominion. Among British life 
offices there are probably none having a greater 
claim on the Canadian insuring public. Its chair­
man, Mr. Charles A. Hanson, M.P., has many 
.connections and interests in Canada, where he 
lived for many years.

Mr. Lawson has been identified with the Gresham 
for over a quarter of a century and has an intimate 
knowledge of its business and ramifications, which 
together with his genial disposition and high stand­
ing as an underwriter, will ensure him a cordial 
welcome by those representatives of the Gresham 
with whom he comes in contact during his 
present visit to Canada.

The Gresham has already become popular in 
Canada where its organization has been gradually 
developed by Mr. Howell and we have no doubt 
that its Canadian business will reach the desired 
dimensions and become commensurate with the 
high prestige and financial standing enjoyed by 
the Society throughout the world for nearly seventy 
years. _____________________
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■■■■■ 44 p.e. 
47 p.e. 
60 p.e.

19111808
19111909
19181910

50 p.e.

Vancouver admits that it needs a fire boat, 
and that the harbor commission is to blame for the 
lack of one. The other day it was necessary to
put two fire engines on a barge and required hours 
to put out the fire in the hold in the freighter 
Waimarino. Valuable time was thereby lost. 1 he 
fire damage was $27,000.—Coast Rnteu'.

ESTABLISHED 1973.

6Ae .

Standard BankPERSONALS.
Mr. McCallum Grant, the newly appointed 

lieutenant-governor of Nova Scotia, is senior^part­
ner of the insurance firm of Grant, Oxley & Co., of 
Halifax, and a director of the Bank of Nova Scotia.

* • •

Mr. J. W. Binnie, manager for Canada, Globe & 
Rutgers, has returned from a trip to British Colum 
bia. He informs us that business generally in that 
province is showing marked signs of improvement, 
especially mining and lumber.

Mr. C. B. Gordon, of Dominion Textiles, Limited, 
and one of the younger members of the Bank of 
Montreal’s directorate, has been elected vice-presi­
dent. The office had previously remained vacant 
for some time. Two new directors have also been 
elected to the Bank’s board -Captain Herbert 
Molson (now with the 42nd Battalion), and Mr.
Harold Kennedy of Quebec.

* • •

English exchanges state that Sergeant Harold 
Ironmonger (London Regiment), formerly on the 
London staff of the Liverpool 81 London & Globe, 
has been awarded the Military Medal for bravery 
in the field; and Second Lieutenant S. T. J. Perry, 
formerly of the head office staff of the Royal, has 
received the Military Cross. Second Lieutenant R. 
H. Murdock, formerly of the head office staff of 
the Royal, has been killed in action.

of CANADA

Head Office, TORONTO
134 BRANCHES THROUGHOUT THE DOMINION

iva

too IXEEPING a 
^ bank account 
for " household 
expenses 
paying all bills by 
cheque has many 
advantages, 
shows the balance 
on hand, the 
amount expended, 
provides receipts 
for every payment 
and does not re­
quire a large de­
posit to begin with.
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2? Royal Trust Co.
$1,000,000

1,000,030
The Trust and Loan Co.I Capital Fully Paid - 

Reserve Fund •
EXECUTORS AND TRUSTEES 

BOARD or DIRECTORS*
Sir Vlnoent SSoreOKb.

Sir H. Meutesu Allen, Ç.V O Vter-1 rrrtdml 
R. B. Alloue a. u y ees*
A. Baomoastb* . “A. D. llBAITHWAITS |j™WR°k|VcEAT
*. j cuAuessu* SïiiUHSU.

Mhavohnwt, K.O.V.O. 

iLUAM»-TâTix>», LL.D.

OF CANADA
$14,600,000.00

2,9*0,000.00
2,719,284.07

Capital S sheer! bed. 
r.ld up l.eullel
Reserve Pusds.

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal.

A. E. HOLT, Haaa|<r
omet AND SAFETT DEPOSIT VAULT* I

Î07 St. James St., MONTREAL. 
BRANCHES:

VV

PRUDENTIAL TRUST COMPANY

%
limited

Satoty
Doposlt Vieil

Imt* In
Tre.,1* ltr«l. luUlnr

_____ liHiUr
ieoritse »••¥«- 

Trait** eaoteiUa
1*1 BstsM i*4 Iwereei* N$$rtwo*»
Insurance ol every kind placed 

at lowest possible retee.

mâD omet 

I ST. JOHN 
STREET

MONTREAL.__ ________
0. HAL. SHOWN, President and Gee. Manager

Melulitrstsi siesiiwpUeeally
eeiweU.

Cerreipendenee WESTERN
Assurance Company

Incorporated ia 1881

FIRE, EXPL0SI8H, OCEAN MARINE 
MB INLAND MARINE INSURANCE

$4,000,000.00

PROTECTION—SAVINGS 

—INVESTMENTnA
All the three feat urne of savin**, protection 
and Invmtraont are combined In the participating 

endowment i*>Uci<w l-tsuvd by The Mutual Ufe of Canada.

Savings.

ASSETS over•• 3 In 1 "

Many who would «ave WUe or nothin* under any 
have eurcvi'dt’d with the help of an LOSSES paid state •rfinlzalk* el Cae- 

. averother system 
endowment iKihcy la eeeurlng 1 the ftr* thouwml

No other ecrurlty h more *afo than a Mutual 
l.lfi'cmtowmcnt policy. and aa to profit, three 

1210 for every hundred invested

$0,000,000

Investment.
DIRECTORS 

W. R. BROCK, President
W. B. MEULE. Vite-Presidenl Mid Cene.il Meni|ir 

JOHN AIRD
RORT. RICKER DIKE, M.P.
ALFRED COOPER 
H C. COX 
D. $ HANNA
JOHN HOSKIN. K.C., LLD. L R. WOOD

poitrine Mum from 1120 to 
In them, in addition to the protection afforded.

In addition to the Ravin** and Investment 
feature*, the home of the policy holder la ab­

solutely protected throughout the rndowment term for the 
amount of the contract-—which l* therefore the brat security a 
man can bold

' H
Protection.

AUGUSTUS MYERS 
L A. LASH, K.C., LLD.
GEO. A. MORROW 
U COL FREDERIC NICHOLLS 
Cel. Sir HENRY PELLATT C.V.0.Till Mutual Ufa Assurance Ca. if Ceaaia

WATERLOO, ONTARIO.

TORONTOHEAD OFFICE
.. . THE . .

London Assurance
CORPORATION

The LONDON MUTUAL FIRE
COMPANYINSURANCE

OF FAfllANO.
$784.42131AueUINl-.U*PO*ATEII 0Y *OYAL CHAHTI-K A D. IDS

$2,241,378 
22,457,41 S

CAIMIAt PAID UP 
101 Al CASH ISSUS

Surplus te 
Polk,- 

holders

Losses Psid

I .404.844.07
MONTREALMead Olticc lor Canada. •

w msier. w. s. ootui i.w *wim
>

X,000,000.00
l

PROVINCE OF QUEBEC BRANCH
THE LIEE AGENTS* MANUAL

Published by The Chronicle, Montreal
W. J. CLEARY, Provincial Manager.

MONTREAL17 ST. JOHN STREET,
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CANADIAN FIRE RECORDTHE INSURANCE 11 MILLIONAIRES."
Sert! . comtiftJ iv rL CkreJ,.“Its a license fee we are Imposing to protect the people." 

said Mr. Mitchell. "Besides," added the Premier, “the 
are millionaire* and can easily 

‘it la wonderful." remarked Mr.
Fire at Quebec.large Insurance companies 

pay a small license."
Sauve, "when the King of Poland smiles all the people 
smile.”

On the sth instant, a fire damaged the tannery 
of A. Falardeuu, Quebec. Insurance reported as 
follows:—Oti Stock:- St. Paul, Si,000; Guardian, 
$3,300; Globe & Rutgers, 81,500; Northern, $3,000; 
Total, $9,000. On Buildint: Liverpool & London 
& Globe, $1,000; Royal, $1,000. Loss about $6,000.

St. John, N.B.—Two dwellings in Cranston 
avenue, one owned by C. J. Wilson, and other, in 
course of construction, owned by George Stevens, 
destroyed November 28. Loss $<>,000. Small in­
surance.

Winnipeg.—Woodbine hotel destroyed, Decern- 
Loss on building, $20,000; on contents,

In this excerpt from the proceedings of the Que­
bec Legislature, there is an edifying disclosure of 
the mind of legislators in regard to the question of 
taxation upon insurance companies. To Sir Lomcr 
Gouin, the insurance companies appear as corpora­
tions immensely wealthy in their own right and 
therefore as fit subjects for taxation. Apparently, 
it has not occurred to the Premier that the companies 
have liabilities as well as assets, that in the case of 
life companies they arc merely in the position of 
trustees for their policyholders, every one of whom 
is due to receive back his own with usury at a cer­
tain time or on the occurrence of a certain event; 
that the fire companies' funds arc accumulated for 
the express purpose of meeting heavy conflagration 
losses which occur inevitably from time to time 
and can only lie successfully met by previous 
accumulations. The idea that insurance companies 
are millionaires in their own right like John D. 
Rockefeller or Andrew Carnegie is merely ludicrous, 
and not the less ludicrous because it is widely spread.

The Premier thinks that these alleged millionaire 
organisations “can easily pay a small license." Of 
course, they can! Everybody who has ever thought 
of taxing the insurance companies has said the 

thing. The accumulative result of this agree- 
in opinion is that in 1915 the fire companies 

operating in Canada paid in taxation and licenses 5.83 
per cent, of the balance of their premium income after 
meeting their payments for losses. The life com­
panies in the two years 1914-15 paid 1.69 per cent, 
of their premiums during the same period. Still 
the demands go on. Hull now wants to get $50 
annually out of the companies; some other town 
will be shortly asking for 825—all small amounts, 
of course. Quebec has long been notorious as 
the province of Canada which imposes the heaviest 
taxation upon insurance companies. Sir Lomcr 
Gouin should ask some competent authority who 
really pays these taxes, the alleged millionaire 
panies or the poor policyh dders. The reply might 
surprise him.

FIRE PREVENTION IN NORTHERN ONTARIO.
It is stated that following the organisation of a 

fire prevention branch of the Ontario Department 
of Lands, Forests and Mines, legislation will be put 
through the Ontario Legislature at its forthcoming 
session dealing adequately with the matter of fire 
prevention in Northern Ontario.

ber 4.
$25,000. Fire started in furnace room.

Belleville, Ont.—James Nelson's barn de­
stroyed with contents, December 5. Origin, ex­
plosion of lantern.

Chapeau, Que.—Mrs. 1). Raymond's home dc- 
Four deaths. Origin, ex-sl.oyed, December 3. 

plosion of kerosene.
Montreal.—Tenement house Nos. 6, 7, $ and 

9 William Avenue, Cote des Neiges, damaged, 
November 30.

DrummondvillE, QuE.— Boiler department and 
coal elevators of Aetna Powder Co. destroyed,
December 5.

Delhi, Ont.—Sovereign Mitt 81 Robe factory 
destroyed with contents, December 1.

G. Gabel's barn destroyed0 Listowel, Ont. 
with contents, December 1.

Sawmill of H. Mathieu & Co., 14 Clarke Street, 
damaged, November 30.

Tullamorb, Ont.—Anglican Church rectory de­
stroyed, December 5. -

Halifax, N.S.—Pickford & Black’s building 
destroyed, December 3.

same
ment
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PHOENIX ASSURANCE COMPANY LIMITED, OP 
LONDON.

Mr. H. B. F. Bingham, superintendent of the 
Life Department, Phoenix Assurance Company, 
Limited, of London, England, is leaving Canada 
next week for England, where he will fill an impor­
tant position with the Company.- We understand 
that owing to the strain thrown on the Company s 
staff, due to conditions arising through the war, 
the Head Office have decided, in the interests of 
the Company, to utilize Mr. Bingham s services 
in Great Britain rather than in Canada, and in the 
meantime the life department here will be conducted 
under the immediate supervision of the Canadian 
manager, Mr. R. MacD. Paterson.

Before coming to Canada, Mr. Bingham was for 
many years with the "Law Life" which was ab­
sorbed by the Phoenix in 1910.

During his stay in Canada, Mr. Bingham has 
devoted his well-known energies to the development 
of the Life department of the Phoenix with remark­
able success, and earned the respect and esteem of 
his colleagues, the representatives of the Company, 
and every one connected with him in business, to­
gether with a large circle of friends, who will all 
wish him every success in the future.

The Phoenix has been operating in Canada nearly 
115 years.
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CANADIAN FIRE UNDERWRITERS ASSOCIATION.
The semi-annual meeting of the Canadian Fire 

Underwriters Association was held at Toronto yes­
terday, there being a large attendance of Montreal 
visitors, in addition to the local underwriters. 1 he 
adjourned meeting of the Western Canada Fire 
Underwriters Association is following on to-day.

17

10

The Insurance Company of the State of Pennsyl­
vania has received an additional Dominion license 
to transact tornado insurance.

<L

J

•A

f

ÏC



/

Montreal, December 8, 1916THE CHRONICLE.1184 No. 4?

CANADA PERMANENT MORTGAGE CORPORATION
QUARTERLY DIVIDEND

NOTICE is hereby given that a Dividend of TWO and ONE HALF PER CENT, for the 
current quarter, being at the rate of

TEN PER CENT PER ANNUM
on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable 
on and after TUESDAY, THE SECOND DAY OF JANUARY
next, to Shareholders of record at the close of business on the Fifteenth day of

By order of the Board,
December.

GEO. H. SMITH, SocreUry.Toronto, November 29th, 1916.

Atlas Assurance Co.,
of LONDON, ENGLAND

Representing

The Company commincad bualneea In th. REIGN 
GEORGE III and the following figura* .hewTHE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

OK

fed./iM fA* Atttuhn •/
KING GEORGE IV. « 3S7.0SS * 800,SOS 
KING WILLIAM IV. 887,118 3,018,3*0
QUEEN VICTORI*
KING EDWARD Yll.
KING GEORGE V. 

and at
Slat DECEMBER. 1118 7,787,140 10,081,180

780,888 4,878,410
1,800,870 11,188,408 
8,848,808 18,108,000

You will make money.
The great strength, big dividends 

and incomparable benefits of the " oldest 
Company In America " mean certain success 
for you.

!r 7KiïriSr„cr,eKr«i,iixi1»â!S
I. paid up).

yt gents wanted In unrepretcnled districts.

H..4 ORU. far Censdei

260 SL James SL, MONTREAL
MATTHEW C. HINSHAW, Branch Manager

FOR TERMS TO PRODUCING AGENTS. ADDRESS:
Assets:

$10,178,345.13
Surplus to 

Policyholders:
$5,169,684.89

George T. Dexter
f" 1111 : f

Ia4 fia 0EESIDBRT

How York, N.Y.14 Hums Street Canadien Meed Offleei

MONTREAL.i
j. W. BINNIE. Meneeer

LLOYDS BANK LIMITED, HEAD OFFICE :

71, LOMBARD ST., LONDON, E.C.
• 6 - «l.i3156,821,000

25,043,360
18,000,000

669,793,390
282.679.4e5

Capital Subscribed 
Capital paid up 
Reserve Fund 
Deposits, Ac.
Advances, Ac.

THIS BANK HAS 900 OFFIOK* IN ENGLAND AND WALES
Colonial end Foreign Detarfm.nt: IT, Oomhlll, London, B.O.

French Auxiliary: LLOYDS BANK (FRANCE) LIMITED,
with omaea nt real., aowosAuK. aianwtTE and ma vas._____________
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QBANK OF MONTREAL
ANNUAL MEETING

h

j

Sir Vincent Meredith, Bart., Pre.ident, and Sir Frederick William.-Taylor, 
General Manager, Insist Strongly on Policy of Preparednesi. Econ- 

omy, Production and Immigration Should Be It» .J"ac,pa 
Features—67% of the Male Staff of the Bank of Military 

Age Have Enlisted for Overseas Service.

a
»

There has been no lack of employment, wages have risen, 
•noney has been circulated freely, rturntng toth. Bank, 
in the form of Increased deposits, and for the time Deinc. IS lei. S“.p.rTtS ha. prevailed, despite the displacement

"'luShSrtSmid8BtaTes, also as a result of ,J|
an activity in business unexampled in it* ^letory. 
shipments of gold to that country In payment of menlMona. 
gram and other commodities have reached »_um l 
excess of $700,000,000 since the outbreak of the war. This 
huge Inflow of the precious metal, together with the fact 
that under the new Federal Reserve Act the proportion» 
reserves required to be carried by the Bank, has taen 
reduced Is causing concern to many financial men who 
fear that It will bung about a period of Inflation to be fol 
lowed by u serious financial reaction.

At present these condition, are serving a useful purpose 
to the Allied Countries by causing a J
thereby enabling them to borrow at comparatively rea 
son able rates of Interest. It the United State, market will
continue to look with favour on fu"h®! '?*wm*bi
menace to the financial situation to that extent will be
removed.

The recent action 
counselling caution 
funds In Treasury 
may be intended as a 
ed bankers. It Is 
about a diminution In 
State., with the poeslblltty of a
'rThe1Amed loans so far Issued ln New York aggraiat* 
11 686 0001)00 of which sum Great Britain has borrowed 
$860 01)0,01)0. France $670,000,000, ltus.la $130,000,000, and 
Italy $26,000,000.

The Ninety-ninth annual meeting rf the Bank of Mont­
real wmi held at the Head Offlce of the Bank at Mon real 
on Monday, December 4th. The add-es», .ubmltted by 
Sir Vincent Meredith. Bart., President, and Sir ^«derick

juetment that must necessarily come at the close of the 
war. The principal features of the policy should be 
Economy, Production and Immigration.

Attention wm also drawn to the temporary character o 
the present Industrial activities In Canada and the neces­
sity of recognising same. Confidence was expressed to 
Canada', ability to solve the problem, that might present 
themselves. Special reference was mede to the large num­
ber of the staff of the Bank now serving with the Colors 
and the Illustrious record they had made.

y
/

the PRESIDENT'S ADDRESS.

Sir Vincent Meredith, Bart., president, In hi. address to
*h*rhopidewhe“'l last had the pleasure of addressing you 
that before this Annual Meeting the end of the cruel and 
devastating war which has convulsed Europe would be. » 
not reached, at least within measurable distance. In this 
expectation we have been disappointed. No one can yet nx 
the day of Its termination, but I am sure 1 express your 
feelings when I say we hold an unshaken confidence of the 
ultimate victory of Britain and her Allies,

Canada, Inspired by a deep-rooted loyalty to the Empire, 
has given and Is still prepared to give freely her gallant 
youth and monetary means to the great cause, upon the 

of which her liberties and national existence so
*r The* y ear * has again been one of considerable anxiety to 
all those engaged in financial affairs. Our profits have 
been curtailed by payments of Government taxes at home 
and abroad, while earnings on loans In Csnada have been 
affected by reduced borrowings on the part of our custom 
ars It Is not, however, an unfavourable feature that the 
prosperity of large manufacturing industries and business 
In general, has produced a curtailment of bank loans and 
converted borrowers Into depositors The low °'
Interest on that portion of our reserves carried In New 
York have also been a contributing factor to diminished 
earnings compared with those antecedent to the war. But 
despite these disabilities, we have been able, after making 
what we believe to be full provision for bed and doubtful 
debts to pay our usual dividends with the customary bonus 
and to carry a balance to credit of Profit and Ixjss Account. 
I trust therefore, that under the circumstances you will 
ootmldst the results of the banking year satisfactory.

r>I
, Of the Federal Reserve Board In 
In the Investment of American Bank 

Bills of Entente Power It is thought 
«. warning to imprudent or Inexpenenc* 
hoped, however, that It will not bring 

Allied borrowings In the United 
check In the volume of

■ .

BUSINESS CONDITIONS IN CANADA.wMwmmat the moment In Canada are buoyant In nearly “JJJl'"“ ?* 
business. The few exceptions will, generally speaking be 
found In Industries concerned with the production and sale
Uf()w*ng *"o unusual adverse climatic conditions and 
decreased acreage, the yield of wheat this season «m Prob­
ably not exceed In quantity in the North Waatou^alf Of 
last year's bountiful crop, and will fall somewhat below the 
average In the older provinces; but thi f*™1*1-* 
largely compensated for the diminished yield by the high 
prices being paid for grain and al! othe-r farm Products 
Estimate* this season are, as Is usual, conflicting, b™1 ll|o* 
believed to be most reliable give a wheat crop 
three North West Provinces of 160,000,000 
bushels, and for all Canada 1 $6,000,000 to 200.000,000 bush­
els ami It Is not Improbable it may exceed these figure*. 
Were It not for the fact that our shipment of grain to

tl r

RBUATIONB OF UNITED STATES AND ALLIED 
COUNTRIES.

The wide ramification* of the business of the Bank make 
ua necessarily deeply concerned with commercial condi­
tions In other countries. In Great Britain, general trade 
hu been .purred to great activity by the war's demands (CoaHeard oa p. 11071.
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Head Office i Cor. Dorchceer Slrael Wan and Union Avenue 
MONTREAL

MHCTOU

s. apEtir
CANADA BRANCH HEAD Offltt MONTREAL 

MKCTOiSSi. Alaeandm lacout ,. -Sk Frajartch W.lUan-Terlee. U. DM. Chevelier. E«Q 
w.llism Mol «on Mscpbmoo. E«q.

J. 0 Smelon. Aam» dM«eel Maaater.

FIDEUTY-FREIU FIRE INSURANCE fOMPARYl.icaaaan »t tap Ilomwiow
Oonwent

• f NEW YORK
MENNV EVANS, Praaldanln Total Aaeota eeeeed

$17,800,000
Autharlaad, SuOaorlfcod and Bold up Capital

$2,500,000
Polloyhelderr Surplus

$8,783,641
AGENTS WANTED IN UNREPRESENTED DISTRICTS

I IT ST. JOHN STREET, MONTREAL-* Head Office for Canada I
JOS. NOWAT, Beat. MenaserW. E. BALDWIN, Manas'-

the Northern Assurance Co. limited
“Strong aa the Strongest1'

1

Si os
,6 HEAD OFFICE FOB CANADA,

Ao.umMl.ted Funds 1914, $41,916,000 88 N0TBE DAME^STBEET WEST,o:
v V

G. E. MOBERLY, Manager.

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

2 PLACE D’ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

C. R. G. JOHNSON. POIRIER & JENNINGS, INC.
AGENTS BROKERSINSURANCE

1 « BT. SACRAMENT STREETETNA INSURANCE CO. Of HâNTFONO 
ST. RAUL rise A MARINE INS. CO. MONTREAL. P.O

PA I
KvFf

ASSURANCE COMPANY •- ‘
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Liverpool 
LONDON

t

Globe ^

\

x



1
No. 43- »»*7THE CHRONICLE.Montreal, December 8, 19166

THE BANK OF MONTREAL—CWinu«/
causes, If they are not wholly responsible for the hl«h and 
Increasing prices of all necessities. The Improved con

of the former hardship, of farm life and a movement back 
to the land may be hoped for But so long as the war 
lasts and the men who have been withdrawn 
duotlve occupations are engaged In lighting °“r *
fear we can look for little relief from the acute conditions 
which now confront us.

Great Britain will probably be curtailed by a shortage of 
ocean tonnage, the results might be looked upon as not 
unfavourable on the whole. ...

In this connection, I may add that the past season has 
been very propitious for the dairy trade, the production 
of cheese end butter exceeding all previous records and 
marketed at unprecedentedly high prices.

The sudden reversal In the position of Canada from a 
debtor to a creditor nation, as respects foreign trade, has 
been very remarkable. In the seven months of the fiscal 
year to October 31st the excess of Imports over domestic 
exports of merchandise was, as recently as 1913, no less 
than $145,000,000 and In the like period of 1914 the 
adverse balance of trade amounted to $60,000,000. Then 
the gap began rapidly to close. The production of muni­
tions of war of every description, together with the 
bountiful harvest ot last year, carried the exports to an 
unprecedentedly lilgt figure. In the seven months to Oct» 
her Slat 1915, the value of domestic exports exceeded 
Imports by $73,300,000 and In the corresponding P«r>“d of 
this year the excess of exports over imports has reached 
the large sum of $160,000,000.

Nor has this reversal of the balance of trade been 
accomplished by contraction of Imports; In the present 
year the value of Imports has outatrlpped all previous 
records. The change has been effected entirely by ship­
ments abroad of the huge crop of 1916, and the large out­
put t war supplies, the export of agricultural products in 
the seven months period to October 31st having risen from 
$76/00,000 in 1914, to $233,500,000.

It Is scarcely necessary to odd that thle striking change 
In fore gn trade balance has greatly ameliorated the finan­
cial situation and Is at once a cause and reflex of the 
existing commercial activities of the country.

POLICY CANADA SHOULD FOLIA)W.
three objects to which every effort must beThere are

aowSmenvirith funds "o do 'S’u/part to w?n Jhe a!£ 
to make provision for taxes which we shall undoubtedly be
^Production—that we may Increase our eiports and fur­
nish more plentifully our home markets; and ab°ve all

Immigration— (which will bring about tncreaaed produc­
tion so necessary to our well-being) to be promoted ^ aU 
times and under all circumstances, more particularly of
““The*IUBway^'situation In Canada has been \ ™aU" ot 
some anxiety to those connected with financial affairs. 
The Dominion Government has. as you are aware, appoint­
ed a Commission of capable and experienced mi,u to thor 
oughly Investigate the situation In respect of the newer 
transcontinental railways, and while I cannot ofoourse, 
anticipate the findings and recommendations of this Com­
mission I may be allowed to express the hope that 
neither Government ownership nor Government operation 
will ensue, either of which, 1 am convinced, would prove 
detrimental to the beet Interest of Canada .

And now, as my remarks draw to a dose I am tempted, 
contrary to my usual practice and unrestrained by the old 
adage “Never prophesy unless you know/ to look Into the 
future The thoughts of many men are turned towards 
the problems that will confront us after war. Govern­
ment Commissions are dealing with them, the press 
devotes much space to their discussion; tnternatlonalcon- 
ferences have met, but our first, obvions and Imperative
dUWhent?hatlUdo.m,'new conditions will unquestionably 
supervene. It seems probable that for some “°nths to 
come, orders for munitions and war supplies will continue 
to keep our Industrial plants actively employed.

SUCCESS OF DOMESTIC LOANS. I
In a little more than a year. Canada has Issued two 

Domestic Loans amounting to $200,000,000, and the Cana­
dian Government has borrowed In New York, $96,000,000 
The success of our Internal loans Is a matter of pride ana 
congratulation It Is due largely to the spirit of loyalty of 
our people and a determination to do all within them to 
bring the war to an early and successful conclusion.

So far, a depletion of Hank deposits In consequence of 
these contributions has not taken place; In fact, they show

It must not be

i
month by month a gratifying increase, 
forgotten, however, that these increases are only partially 
due to the savings of our people They may be accounted 
for to a very considerable extent by the husbanding of 
resources by our large corporations, a prudent and wise 
precaution in view of the uncertain conditions which now 
prevail and will continue to exist during the continuance 
of the war.The Mlnlater of Finance, to whom the country owes 
much for his wise and far seeing administration of our 
financial affairs, will doubtless keep In view these condt- 
tiens when making further calls on our resources, which 
of necessity he must do from time to time.

The net debt of Canada on October Slst last was $696, 
000,000, an tnoreaae within the year of «>**'da °f 
000,000. The war expenditure has now reached $.3,000,000 
a month and Is Increasing. Ere long the public debt of 
Canada will reach a billion dollars and Involve an Interest 
charge of not less than $46,000.000 annually. While It Is 
true that through adventitious circumstances public 
revenue has Increased during the last year or two no 
dependence can be placed on the continuance of this buoy­
ancy so that we will have to face a heavy interest charge 
on account of public debt, and a resulting taxation.

It Is obvious, therefore, that It Canada Is to escape the 
disability of being made a dear country to live In, the 
strictest economy In Government expenditures will have to 
be practised and all demands for public aid Involving new
burden? be held severly In check. ___

The high cost of living Is again causing much concern 
among many. The change from suburban to oky life, 
owing to Its many attractions, has been In process for 
some*years, with a corresponding decline In production 

Increased demand for s'l commodities. This clr- 
demande of all countries

OUTLOOK FOR POST BELLUM PERIOD.
A temporary check in business generally may be looked 

for when peace Is In sight, but 1 do not antlclpate that any 
lengthened cessation of our commercial and tndmRrlal 
actlvttlie will immediately ensue. The ^od of 
at ruction will probably not bs accomplished tor several 
months, and during this time Europe should provide s mar­
ket for all we can produce, and new markets, perhaps I 
be opened to us which we have never yet been able to 1S3.*,rWTV»Ewi. »
regain their former markets, to liquidate foreign debts and 
to recover the gold of which by necessity they may have
*,*WherM.hU*rehaWHtAtlon has been effected, we in Canada 
must be prepared to meet In our own markets the keen 
comoetitlon of foreign goods. To cope, successfully with 
this competition, expenditures on capital account should 
be avoided »• far as possible, and rewurce. conserved. 
Efficiency, efficiency, efficiency must be our watchword, con 
joined with economy In all walks of life.
' with regard to immigration, 1 do not share the optimis­
tic vlews of many of our friends ss to the Immediate out­
look That In time we will receive a large Influx of new 
settlers there Is no doubt, but for a period we shall be at 
s*dlead vantage owing to a deficiency of tonnage to arry 
themtoourshoiss from Europe, and it Is not Improbable 

(Continued on p. 1189)
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON, Entflend
ASSURANCE COMPANY LIMITED
of LONDON, England

- IA» el Slei DsceroSar ISIS)
Capital Fully Paid

Fire Premium» 1915, Net 
Interest, Net . •
Total Income . . •

The large»! |»a»r»l letarsaee 0»mm»> la Rw werti
(As at Slat DmomImi ISIS) $1,000,000

$2,500,505 
140,220 

$2,640,725

Capital Fully Subscribed , $14,750,000

Capital Paid Up . . .
Life Fund, and Special Trust 

Funds..............................

1,475,000

74,591,540
47,250,000

142,000.000
183.366.690

$4,738,520Funds
Total Annual Income exceeds

$250,567Deposit with Dominion Gov ntTotal Assets exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

In addition to the above there It the farther 
guarantee of the Commercial Union Assurance 
Company Limited, ohoit Audi exceed 
$142.000.000 : : : : : : : :1,225,467

Applications for Agencies Solicited in Unrepresented Districts.
Head Office : CANADIAN BRANCH

CBMMERCIAL UNION BUILDINt, mi-mi «. «su mm, Meahtal.
W. S. JOPLINC. Assistant Mansfsr.J. McGREGOR, Manager.

ESTABLISHED I BOBCOMMENCED BUSINESS 1SS1 
RECEIVED DOMINION CHARTER ITÜ» JUNE ISM

CssSsl StssA PaM ss fatal fi liasse
$0,000,000.00$101,711,251.00$174,712.70SOU,161.11

The Occidental Fire FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY 
UaSsr IK. ssRtrM el the NsrSK DrltllK A Marsantll.

Ineuranos Company
INSURANCE COMPANY

DiaacToat
SB Iig O. N. UoecBL. Ran
1. L. Pl.ss, Esq.

Head Office for the Dominion 1
SO St. Francois Xavier Street - MONTREAL 

Agents In all the principal Toons In Canada. 
RANDALL DAVIDSON, Manager.
HENRY N. BOYD. Masses., LU. O.pt.

». McH.it

O. A. lUoa.sesoN. I k. /V«*.I .W SrorUer.
directors

■ 1 Kics.se. W. A. T. «WS.TM.» N. T. Bilubt

Head Office - • WINNIPEG. MAN.
Aqsnt* Required at Unrepresented Paints

Union Assurance Society Ltd.
OF LONDON, ENGLAND.

[Fin huurtnu time A.D. 17It]
INSURANCE

OFFICESUN
CANADA BRANCH. MontrealPOUNDED A.D. 1710 r. L MORRISEY. i
NORTH WEST BRANCH. WINNIPEG

TltOS BRUCE. 7C,„|>Head ONIes:
Threadseedle Street, LONDON, ENGLAND Agencies throughout the Dominion

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

THE
CANADA NATIONAL FIRE

INSURANCE COMPANYCanadian Branch r
HEAD orricti WINNIPEG, MAN.1$ Wellington Street East, Toronto, Oat.

SURPLUS TO POLICYHOLDERS - Sl.e20.7M.00
LYMAN ROOT. A Cae.SIlK Ceroe.nr Iw,rotins Its Ee.S. In Cessas

M.m(. APPLICATIONS FOR AGENCIES INVITED
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^ot °ur

‘SfS&sSRars-sx
"“In” many respects ooudKiona In Canada are comparable 
with those In the Untied Statee. In two notable respecta 
they differ. Our neighbours across the border arc adding 

I to their wealth at a pace without precedent In history, but. 
'unlike the Dominion, unpenallied by Increasing national 
debt and lose of human life.

that Continental nations will, for the purpose of —If-prs- 
nervation, place an embargo on all emigration, vrem 
Britain, for similar reasons, though she may not take such 
drastic measures in regard to her daughter nations, will 
no doubt discourage intending emigrants from leaving her 
shores. This 1 say without for a moment meaning that 
efforts to secure immigration should be in any way relaxed.

Canada Is bearing up magnificently under the strain of 
this worldwide war, and her sacrifices will be fcmplyi«p«M 
by the engendering of a spirit of self-reliance, and ahe will 
emerge, a comparatively little known country, to take her 
rightful position in the affairs of the nations. .

The future, as 1 have said, is beset with new problems 
and is not entirely free from financial anxieties, but by a 
young people possessing great national spirit, a territorial 
Empire and unrivalled natural resources, the future can 
be looked forward to with hope and confidence.

of that we can

10
15
!0 CANADA’S CONTRIBUTION.

There Is another side to this picture on which it Is not 
well to dwell unduly, but which should be kept clearly 
before us 1‘oet helium conditions will surely weigh upon 
u« more heavily or less heavily In proportion to our present 
indifference or our foresight, and In direct ratio to the 
steps we take to provide for inevitable problems and dim- 
cutties Our agricultural production brings not only 
prosperity but stability; apart therefrom, though the cost 
of these alleged good times will not fall equally upon 
individuals, Canada as a whole will pay, and is paying 
already, In hard cash, reflected in a formidable national 
debt and In a great public debt per capita. We “[e also 
paying In that most priceless of all treasures, the b|ood of 
the manhood of our country. So far the cost to us of the 
war Is 14,000 lives plus 45,000 casualties, and In money
*’The* transient nature of our Increased exports alone is 

situation that commands the attention

55

50
THE GENERAL MANAGER'S ADDRESS.

Sir Frederick Willlams-Taylor, the General Manager of 
the Bank, then made his annual address, *■ *°"?”' ~

Gentlemen:—In this the twenty-ninth month of the war, 
it is my duty to present for your approval the mnety nintn 
annual statement of the Bank of Montreal.

Also It Is my combined duty and privilege to explain the 
chief changes In the balance sheet now before you. First, 
however, let me comment briefly upon the factors that 
bear most importantly upon the future course of our 
affairs and that have influenced our banking position In 
the year under review.

The outstanding business feature in Canada Is an in­
dustrial condition more abnormal in character than ever 
before In the history of this Bank, or of this country.

The same statement applies In a greater or lesser 
degree to several belligerent and neutral countries, but 
In Canada economic conditions as well are in an unnatural 
state. This Is pertly due to the war, also a result of sus­
pended Immigration and of a lengthy period of an extra­
vagance of which we are now feeling the cumulative effect.

Canada sold her record crop of last year at high prices, 
as In the years of the American Civil War, while this year 
we are disposing of a moderate crop at such steadily 
mounting prices that we again reap a golden harvest about 
equal In amount to that of 1915. The total value of last 
year's crop was 1799,000,000.

Our mu h criticised adverse trade balance has disappear 
ed as though by magic, and our exports are now vastly in 
excess of our Imports.

i7

I.

I. a simple Index to a 
of all thinking people.

These views may
sense and based upon

not be acceptable to all, but they are 
arithmetical facts. To becommon

forewarned is to be forearmed. . , ...
These are the main factors that have influenced and will 

Influence the banking position—-the movement In deposits 
and loans and the safety of both. T^*erefo'[e• 
opinion, the business of this Bank should be conducted with 
such views plainly before us until the situation clears. ^ 

obvious means of lightening Vanada a
•vet
•o

coming burden, vtx., thrift and Immigration. The two are 
closely allied, for only by practising national and personal 
economy or thrift can we reduce our high cost of living— 
that most effective barrier to Immigration. Upon Immi­
gration we mainly depend for the fuller development of our 
unsurpassed natural resources.

Thrift le overdue but can be started forthwith; Immigra­
tion must wait, but should follow In natural sequence. I 
have no words a* ray command wRh which to adequately 
urge the necessity of an organised and en Individual effort

The timely and eloquent “Cell to Action” of our Minister 
of Trade and Commerce commands attention. I am net 
sure that R should not be preceded by a “Call to Reason, 
in order that the Importance of the problems of the situa­
tion be Impressed upon those who are living In, let us say, 
the paradise of the unwise.

Bane optimism and self-confidence are admirable national 
qualities and should be the order of the day. There la a 
point where optimism loses IU value and the danger of 
over confidence begins. That la the point for nations to

To* sum up, we are going to win the Just war 
waging, we are bound to win the war, but let ue emerge 
from It unexhausted. In order that the victory over our 
enemies may tie perpetuated and recurrence of such la- 
senaate destruction rendered Impracticable.

With the advent of peace will come relief to our Empire, 
but to financial and trade conditions peace will bring a 
necessity for sudden readjustment that In t'anada. as else- 
where. must tax every resource to the utmost. I sat 
aattsed that our Banks stand prepared to meet these new 
conditions with the adaptability and strength -that bav, 
made them the bulwark of the CanaUan financial illuat'jn.

ilc

1916.19151914
K^t\£.5r“r™4?9,SOO.OOO 1650.600.000 1077,700.000
Imports for year ended 

SUt Got..............  614,600,000

:al
h 421,700,000 716.900,000

T<ended*Ut 0ct.y**»973,900,000 <972,200,000 <1,889,600,000
Many of our great industriel have converted big floating 

debu. e cause of anxiety, Into cash surpluses. As a natu­
ral outcome, our stock markeU are booming. Not only la 
unemployment unknown, but unskilled labour commands 
wages two end a half times greater than the pay * 
volunteer cttlsen soldier*, who so splendidly risk their 
lives for their country, while men engaged In factory piece 
work’* can earn as much as a college professor. It la, 
therefore, not surprising that the unanalytlcal minded, or 
those preoccupied with their own affaire, or there who have 
not contributed In flesh and blood to the Cause, should 
complacently eay “Times are good."

Among those who do not Join In this refrain are the 
men and women of the salaried dare and those with small 
fixed Incomre. There have been heed hit by war prices 
and are Indeed finding It difficult to make both ends meet.

The present buoyant Industrial conditions are obviously 
the direct outcome of a steadily Increasing demand by the 
Allies for food, clothing end other munitions of war at 
rapidly rising prices, yielding large profita to the producers

Peyment for there war exports and for our surplus crops, 
coupled with loans of 1276,000,000 effected In New York 
since the outbreak of hoetllltlea. have brought money Into 
the country at a rate not only unprecedented, even In the

id.
our

we are
r«r.

ion

tE
IDNDON.

Throughout the year under review, the trend of money 
ratre In lxmdon has been steadily upwards, and, therefore.

(Continued on p. 1191)
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FLAT! GLASS 
AUTOMOBILE 

GENERAL LIABILITY

FERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

• Richmond Street. Enel, TORONTO

PROVINCE OF QUEBEC BRANCH
ltd St Jtmet St., Cnr. St. John St.. MONTREAL

Heed Of/tee : TORONTO.
Onehee, 11 St. Peter StreetMentreel. ltd SC Jemee Street.

THE YORKSHIRE INSURAHCE COMPANY, LIMITED
ASSETS EXCEED $23,000,000YORK, ENGLANDESTBO. 1124

leery deeertptlon of property Ineored lene Umlt».FIRE...............
LIVE STOCK IN-The Yorhehlre U the FIRST COMPANY, licensed by the rRDERAL OOV1 

MINT, to traueet UTS Stotil Ineurenee In Canada.

Personal Accident, ■mployere', Automobile. Teeme, Oenersl Liability, end Plhte Oleee.

Hu. Alpkuu lulls, 
list. L MncLturli, Er.

ACCIDENT
Ctiidltn Mtnijtr,
r a. wiciHii, Rutruil Hu. C. J. Dctenj 

I 0. B. luwsftS, III'
APPLICATIONS FOR AGENCIES ire melted trom responsible

CAIADIAI
0IIICT0II

POUNDED ITSt.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

ROYAL EXCHANGE ASSURANCE
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legal Exihartpr latlbtng 
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CAPITAL............................................ 000,000.00
SUBPLUS TO POLICY HOLDERS . 10,000,043.40
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LOSSES PAID EXCEED . . 176,000,000.00

ROBERT HAMPSON $ SON, LIMITED
GENERAL AGENTS FOR CANADA

ASSETS
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THE LIFE AGENTS’ MANUAL
Published by The Chronicle, Montreal Atcideel I>»pt.

THE
CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO
haa userai racer,cie. In Quebec and Ontario Including the position as Inspector for Eastern Ontario. 

•• LIVE WIRES”—write to Hood Office, Toronto or to

180 ST. JAMES STREET, MONTREALW. J. BROWN, 'Provincial Manager.
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THE BANK OF MONTREAL—CWfmW
PROFITS.notwithstanding heavy income tax, the substantial reserves 

we carry at that reserve point have been employed with 
profit to ourselves, also with advantage to the Empire, as 
the chief securities in which we deal, either by way of 
loan or purchase, are British Government securities.

It is not out of place to mention here that this Bank Is 
among the Important and appreciated lenders of short 
money In the London market, and though it is not for us 
to take praise for this, yet the fact is not to be lost sight of 
when weighing Canada's assistance to the Empire In this 
war.

As for our Profits during the past year, I have little to 
add beyond what I have mentioned already, except to say 
that as usual the profits shown are actual net earnings, 
after making full allowance for doubtful debts and for the 
annual losses that seem Inseparable from the business of 
banking.

DEPOSITS.
Our own total deposits have Increased $13,000,000 during 

the year and are $102,000,000 greater than In 1914, the 
figures being: —
31st October, 1914 .
31st October, 1910 
31st October, 1916 .

The Increase In our savings deposits has been satisfac­
tory.

In this tonneetion I may say that as a borrowing centre 
l/ondon remains closed to the Dominions except for such 
loans as our Government effect from the Imperial Govern­
ment for war purposes. On the other hand, some of our 
Provincial Governments and several municipalities have 
re-purchased largely their outstanding long-dated London 
loans and refunded them In New York, thus helping the 
sterling exchange situation. The obligent also has profited 
through reduction In capital debt.

The help that can In this way be rendered to Great Bri­
tain in maintaining the value of the pound sterling is in 
Itself sufficient reason why all our public bodies with loans 
afloat In lvondon should give this matter their loyal and 
early attention.

$197.200,000
$236,000,000
$299.200,000

QUICK ASSETS.
The ratio of our quick assets to liabilities has Increased 

to 76 per cent, from 64 per cent, a year ago and 66 per cent 
the preceding year. This increased percentage is sound 
and wise in our opinion, owing to the fact that we carry 
large deposits of a special character.

is
■its
ABILITY

BANK'S RECORD IN OVERSEAS SERVICE.
Sir Frederick Wllllams-Taylor, in concluding, referred 

to the number of the était of the Bank that had enlisted for 
overseas service, saying: —

"As for the Bank of Montreal Contingent with the Colors,
I have no words sufficiently eloquent wherewith to fully 
express our pride In their achievements, our grief In their 
losses. Forty-eight per cent, of our total male staff, or 67 
per cent, of those of military age, have enlisted, 51 of our 
best have been killed, and 107 are wounded, missing or 
prisoners of war. Several of our men have been decorated 
by the King for conspicuous valour, and the whole Con­
tingent is illustrious."

ELECTION OF DIRECTORS AND OFFICERS.
The vacancies on the Board of Directors wer > filled by the 

sppolntment of Captain Herbert Molson of Montreal, and 
Mr. Harold Kennedy, of Quebec, the new Lourd of Direc­
tors being as follows: —

D. Forbee Angus, R. B. Angus, A. Baumgarten, H. R. 
Drummond, 0, B. Gordon. K B. Ureenshlelda, C. R. Hoemer. 
Harold Kennedy. Sir William Macdonald, Hon Robt. 
Mackay, Wm. McMaster, Sir Vincent Meredith, Bart., Capt. 
Herbert Molson and Lord Shaughnesay, K.C.V.O.

The meeting then terminated.
At a subsequent meeting of the Directors, Sir Vincent 

Meredith, Bart., was re-eleoted President, and Mr. C. B. 
Gordon waa elected to the office of Vice-President.

UNITED STATES.
With the exception of one brief season, both call and 

time money in New York have remained abundsmt and 
therefore cheap.

The call rate averaged 2.30 per cent, throughout the year, 
as compared with 2.39 per cent, the preceding year. It will 
be obvious to you that it la not very profitable to lend 
money at such rates, but our policy remains unchanged of 
carrying Important reserves in New York, no matter whet 
the earning power may be.

During the Bank's year, Canada borrowed in New York 
by way of public loena $153,000,000. This sum Includes the 
Dominion Government loan of $75,000,000, borrowed 
naturally on terms dictated by the lender, terms that 
should have been better but might have been worse had 
our credit not stood so high. Of the latter sum $25,000,000 
was for refunding purposes.

In the previous year Canada borrowed in New York 
about $142,000,000 and In 1914, $25,000,000.

The interest on Canada's Indebtedness abroad—mainly to 
Great Britain and the United States—now amounts to 
about $176,000,000 a year.

It Is worthy of special mention that since August, 1914, 
New York has loaned no less than $2,000,000,000 to foreign 
countries, thus establishing Itself In an Important position 
among the great loaning centres of the world.

FED
8,000

IH-OOVI

Isle Olsss.

>F

10,000.00
10,043.40
38,450.81
>0.000.00
1IIED
ONTBEAL

REASONS FOR UNNECESSARY FIRES.

An official of two Boston mutual fire companies 
organised with the chief object of insuring Jewish 
property, says that 90 per cent, of all the fires 
that have come under his observation have been 
of a suspicious nature. He attributes them to 
business difficulties, typical sociability, religious 
customs and strict clannishness. "Typical sociabil­
ity" Is explained as the relation of exploits of a 
dollar-catching character to others of tile same race. 
The greatest number of fires occur, according to 
this observer, in the two months prior to Passover, 
this method being used to raise holiday funds. An 
arson investigation in Boston lately has resulted in 
some fifty arrests of Hebrews and Italians.

BRITISH FIRE COMPANIES'RECORD.

Statistics compiled by the Manchester Policy­
holder of the 191$ results of business of sixty-eight 
British fire insurance companies show a premium 
income of £30,222,002 and an underwriting surplus 
after payment of losses and expenses of £3,848,118, 
equal to 12.7 per cent. This compares with a 
surplus of 5.6 per cent, in 1914. The tariff 
offices show a combined loss ratio of 50.1 
per cent, and an expense ratio of 37.0 per cent, 
while the non-tariff companies' loss ratio is 51.9 per 
cent., and expense ratio 37.2 per cent. This, re­
marks the Policyholder, looks as though the non­
tariff companies surviving the struggle of the last 
ten years are putting their business on a sounder 
footing. But although this may be generally true, 
further retirements from this group are extremely 
probable. The 1915 premium income of the tariff 
companies was £28,783,042, and of the non-tariff 
companies, £1,438,960.

BOCK
uu >. lies
1.00
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DICKSON

ANY
The Royal Arcanum is putting its higher rates 

in force and is simultaneously having the experience 
of membership losses, customary with fraternels 
engaged in getting themselves on their feet.
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ASSURANCE COMPANY
A.D. IM4

Phœnix AssuranceCo, Ltd.

OP LONDON, ENGLAND. (Founded I7U)
iMfftfild ISM. LIFE

tt4.000.000.00
474,000,000.00

FIRE
TOT 4L mourns, ner 
mi Lotus HID
DEPOSITS altk Federal GartriB.it led

è* Ceeedl'e*fditiMdenMly'UM«d 3,000,000.00

fire, hail, ocean marine 
and inland marine insurance

■BAD OFFICE : TOIONTO
Reliable Progressive 

. $2,500,000.00

«SINTS WANTED IN BOTH BRANCHES. A..I. le
A. WacD. Pateraon, I Wa„a<ere.
J. B. Patmraon, 1 *

100 St. Francois Xavier St. • Montreal

Old
Assets over

"‘""‘."«e.ooo.ooo.oo
DIRECTORS:

W. B. BROCK. Rre«*4ee*.
W. B. MEIKLE.Vtee-Preeldeel

Z A. Lam. S O, LL.D.
(lea A Mow»*
Aoeaeroe Mrree 
I.t Col Feeoaeic Nicbolli 

Hi. IIombt Pbllitt

164,111Bi

New York Underwriters
Agency.

A. ft J. H. STODDABT
100 William Street, NEW YOBK

JK°o-AÏ.“.m..bMF

M.O, LL D.

w I MBiaiK.
OosohI *•••<•»

THOMAS F. DOBBIN. Bridiet iasiter

MONTREAL

i-R REGISTERED

E. r. OABIOW.

PROVINCIAL AGENTS.

MontmU, Que 
Whit» k Caleb*

St. John, N B
'vrzsrtkr

Mobpbt. Lot*. Hamilton k Basoom.
Toronto. Ont.

Osleb, Hammond * Nawto*.
Winnipeg. Men 

Alfbbd J Bell k Co 
IlEltfhx. N.8

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
T. D. RICHARDSON, Sept. fer Casais, TORONTO

INSURANCE AGAINST

Fire, Accident end Sickneee 
Employers’ Liability 

Automobile, Plete Gleee
AfonU wanted for the Accident Branch.

V UNION
FIRE IISURMCE COMMIT, Un Nod

Head Office 1 PARIS, France. 
E.takll.k.4 ISSS

. % 1,000,000.00 
6,661,441.00

Capital fallp subscribed 
Net Prtauaau is IRIS . .
Total Losses paid t« 31st Dec., ISIS 90,110,000.00

TORONTOHeed Offleo tor Ctosds ______
Head Offtod tor Prartoee si Qaaboo, MONTREAL

JOHN HwEWtN N. Owkw
Canadian Branch 1

LEWIS 10IIIIIW, IT ST. JOIE STIEET. B0ETEEÀI

OPPORTUNITIES MAURICE FERRAND,

In Life Insurance are many.
FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Fuad. tM.an.M0

FOUNDED A.O. 1010

THE GENERAL FIRE IHSURAICE COMPARY 
IF PARIS, FRAICEMONTREALGRESHAM BUILDING -

SURPLUS TO POLICY-HOLDERS. M.IM.0M

/* ComJi.THOMAS F BOBBIN, M
BDMUND FOSTER. iwlWl* d

The LIFE AGENTS MANUAL
THE CHRONICLE -

LEWIS BUILDING, ST. JOHN ST., MONTREAL
MONTUFAL Applications loi Aeenclee Invited

3S
SC

4'j
t0

* .
 LS

ll "5
Ü

TÎ
T 

r
r-s

w



THE CHRONICLE. No. 42. 1193Montreal, December 8, 19161916

SENIOR NEW ENGLAND MUTUALS WRITING 
UNSPRINKLERED LINES.

The senior New England mutuals are wandering 
far from their old standards, in their ambition for 
increased business and under the stress of competi­
tion. In addition to writing many classes which 
formerly they would not touch it is known that 
they are now including larger amounts of unsprink- 
Wed business in their lines, and in some cases are 
writing large plants with no sprinklers whatever. 
At Hamilton, Ont., the senior mutuals are carrying 
the insurance on the Canadian branch of a large 
American manufacturing corporation, with values 
of about a million dollars and insurance of about 
75 per cent, of the value. There is not a sprinkler 
in the entire plant. The majority of the buildings 
are of reinforced concrete and some of them are 
three and four stories high. Several of these stories 
are filled with lumber in various stages of manufac­
ture, and among the occupancies are foundries, 
machine shops, finishing, painting, etc. About 
$100,000 of the line is non-fi eproof, including a 
frame foundry and a considerable supply of lumber 
stored in the open. It is understood that the 
senior mutuals carry this risk, although not sprink- 
lered, because they have the American line of the 
same company, which is largely sprinklercd. A 
large loss may occur at any time on these unsprink- 
lered properties, and if the members of the mutuals 
realized their liability it would be quite as much a 
shock to some of them as was the discovery of the 
conflagration hazard to which they were subjected, 
as shown them by the Salem conflagration.—Insur­
ance Press.

4* THE NOVEMBER FIRE LOSS.

The losses by fire in the United States and Can­
ada during the month of November, as compiled 
from the records of the New York Journal of Com­
merce, aggregated $19,898,450, which, while over 
two million dollars more than the figures for Oc­
tober, is about a million and a quarter less than for 
November of last year, when the record was $21,- 
204,850. The losses for the eleven months of 1916 
reach a total of $209,379,670, as compared with 
$161,959,100 for the same months last year, an 
increase of over forty-eight million dollars. The 
following table gives a comparison of the fire losses 
for the first eleven months of 1916 with those of 
1915 together with the losses for the balance of 
those years:

4.
I

00
oc ft
.00
H

cal me.me.
Ill,423,360 

24,770,770 
38.680.260 
12,681,060
16.973.600
12.347.600 
23.013.800 
10,746.000 
12.244,626 
17,701,376 
IMM.4M

January .. . 
February .. . 
March ., .,
April...........
May..............
June..............

.. ..120,060,600 
.. .. 13,081,260 
.. .. 18,786,400 
.. .. 18,180,350 
.. .. 11,388,460 
.. .. 10,888,960 
.. .. 9,006,800
.. .. 10,067,100 
.. .. 14,823,600 
.. .. 14,466.850 
.. .. 21,204,860

'V

rs July
August .. .. 
September ., 
October .. .. 
November ..

■160

$161.969,100 $109,379,670
20,877,100 ................

Total 11 moi.
December ....

There were no less than 281 fires during Novem­
ber this year, each causing an estimated property 
damage of $10,000 or over. This compares with 
232 Such fires in October, 236 in September and 
202 in August.

It is certain now, says the Journal of Commerce 
in commenting upon these figures, that 1916 will 
be a bad year firc-insurancewise, no matter how 
light the December loss record may be. The fire 
insurance outlook is decidedly poor," especially in 
the Southern states, several of which have continu­
ously bad records without a single ray of improve­
ment manifested.

IT0 EXPANDING POWER INSURANCE

In a paper read by Mr. Charles S. Blake, vice- 
president and secretary Hartford Steam Boiler 
Inspection & Insurance Company, before the In­
ternational Association of Casualty & Surety Under- 

N writers, the opinion was expressed that it was worth 
while to take up a line of insurance covering hazards 
in the operation of hydro-electric power, gas engine 
power and control station plants, an inspection 
service being furnished and insurance provided 
covering the hazards found to exist in the opera­
tion of those powers. This would be on mechani­
cal lines and kindred to steam boiler insurance, 
Some of the Canadian companies are now insuring 
against engine breakage which was tried a few years 
ago in the United States but abandoned.

1

WANTED
By a well established Eire Insurance firm 

in Montreal, a GENERAL AGENCY for the 
Province of Quebec. Address,

Fire Agency,
• c/o The Chronicle, 

MONTREAL

6.00
1.00
0.00

il

THE MONTREAL CITY and 
DISTRICT SAVINGS BANK

IND,

NOTICE I» hereby given that a Dividend 
of Two Dollars per Share on the Capital 
Stock of this institution has been declared 
and will bo payable at its Head OtBoe, in this 
City, on and after Tuesday, the 2nd of 
January next, to Shareholder- of record at the 
close of business on the 15th of lhecmbcr next, 
at 3 p.m.

WANTED
MY INSPECTOR for the Province of Quebec, 

by a Fire Insurance Co. Apply to

1. F. P..
c/o The Chronicle,By order of the Board,

A. P. LEHPKRANCK, Manager. MONTREAL.
MsabsW. Nswabr 761*. 79/6.«CAL
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SUCCESS AND PROGRESS
two outstanding feotures of th# History of ths North American Ufo

Thsss ore
over the post 30 years.

$ 153,401 
551,478 

1,660,044 
2,749,551

This Is e rapidly growing institution and oilers an 
live agent.

Assurance In Force
$ 4,849,287 
15,779,385 
37,580,047 
56,245,318

Assets 
$343,746 
2,300,518 
6,968,014 

15,716,889
attractive opportunity for a

Payments to Policy holders
$38,016
105,712
538,827

1,386,025

Year
1885
1S95
1905
1915

NORTH AMERICAN LIFE ASSURANCE COMPANY
•• SOLID AS THE CONTINENT."

TORONTOV
HEAD OFFICE

PROSPEROUS AND PROGRESSIVE
Up-to-date business methods, backed by an unbroken record of fair-dealing 
with its policy-holders, have achieved for the Sun Life of Canada a 

phenomenal growth.
More than 166,000 of its policies are
over $265,000,000—much the largest amount LlFE'ÂS^U^i-
carried by any Canadian Life Company. (QcSÆFATTîf OF CANADA

Head OrriCB^MoNTRiAL

in force for assurance totallingnow

The Manufacturers Life
A Splendid Canadian Old Line 

Life Insurance Company

WNDONiUNCMUFE
LIMITED

of LONDON, ENGLAND

Canada, 1863

AND

Estabubned in
Good lor ARsota. Attractiva lor Policyholdara.

ASSETS EXCEED $22,000,000 Assets, $20,744.678.34 
Insurance is Force, $83,746,172,00DIRECTORS FOR CANADA.

II. B. Macs Basis. Re* 
1. O. PSATT. KS«A. i. Dawbb. KeeVM”“” f^-Ausds AI.RX. n.SSRTT

Head Office:THROUGHOUT THE DOMINION
head OFFICE FOR CANADA.

LONDON AND LANCASHIRE LIFE BUILDING,
164 ST. JAMES STREET, MONTREAL, P.Q.

BRANCHES - - CANADATORONTO

METROPOLITAN LIFE
THE INSURANCE COMPANY OF NEW YORKGENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA
Head Office, TORONTO
JNO. J. DURANCE, Manager

INSURANCE
STEAM BOILER FLY WHEEL
ACCIDENT sad SICKNESS (MeslAlf end we'l» r'tmlum

|WW. i. ferre is Cee.de Dw. 31. 1915 $169,464,449 
(Ordinary, $79,il$,476 | isdudrUL $89.848.773)

feid sslicyheldw» in Csasd. dwini 1915 .

Oser M4.00I Msirefelitu pelkir» held by CsssAsm.
This reason, he» ever 19M vmfleyee» in Ceaede.

. $2.974,692

automobile

Far the eubwire srstsetisa «4 Ri^Csasdisa yslkyhaldrt», »
ï^^irtp-^GrETllwal. «al Mertgsfee. ww 

$21.999,999.
Is 191$ lbs Ceawsar i«rrr*»*d iU hoWinfi is Csnsdtsn

liability

•er untie, by etw $4.944,M4
Slnmlrral Rrprttrnlnlirf

A BUBNtTT, 19 Si. J»sw» StreetROLLAND. LTMAN
A E. MrBAE. Labs el the H reds Bwldini
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Heme Office 1 Madison Ave., Mew York City

Z



ig«6 THE CHRONICLE. No. 42. 1195Montreal, December 8, 1916

ZEPPELIN RAIDS AND FIRE INSURANCE.ONTARIO INSURANCE PROBE.

Mr. Mark Irish continued his evidence at a fur­
ther sitting of the Ontario Insurance Commission 
this week.

“I think any association should bv obliged to 
quote a rate on any proposition put up to them " 
said Mr. Irish.

"In England," said Mr. Justice Masten, "I am 
told you can get a company to give a rate on any 
proposition. That is not the case here?"

A recent case in the English courts, following the 
destruction of a house from fire started by a Zeppelin 
bomb, is of interest. The fire policy held by the 
defendant exempted the Company from liability 
for loss or damage by invasion, foreign enemy or 
other specified perils. But she was held responsible 
as primarily liable for the loss. It is evident, re­
marks the Post Magazine, that persons who have 
taken upon themselves the obligation to insure 
property will find it necessary to seek for a contract 
of insurance against fire free from any exception 
whatever as to the peril which may cause the fire. 
In that event, the leading insurance companies 
will no doubt rise to the occasion and provide the 
public with the protection they require.

“ No."
“Have you come across cases where the company 

was unwilling to write policies not covered by the 
rules of the C. F. U. A.?"

"Yes."
"It is suggested that owners of dwelling houses 

are paying an inequitable rate, paying insurance 
that should be paid by manufacturers. The manu­
facturers arc therefore paying too little," said the 
Commissioner.

"Insurance means that the fortunate pay for the 
unfortunate," replied Mr. Irish.

“But what about different classes?"
"One year one may be hit hard. The next year 

the other may be hit hard. I have no specific 
suggestion to give." My statement is that the 
rates are not in the best interests of the assured 
and of the business itself. The proposition is most 
unfair. Throw off restrictions and let competi­
tion do its work."

"Let the public look after itself?" asked the 
Commissioner.

>g
•TATE REGULATION OF FIRE RATES.

If it is sought to give to a supervising official 
or any board indiscriminate power, as has been 
attempted here and there, to pass upon the justice 
and fairness of individual fire rates, I conceive 
it to be a dangerous power that eventually will 
reflect injustice and business scandal. The state 
could, with greater justice, say to the insurance 
world: "We will take over your business for 
ourselves, and you must retire," than arbitrarily to 
say without regard to business conditions, what 
the rate should l>e, and leave the companies to 
stand the losses. The elenfcnt of chance that enters 
into fire insurance is too great for the state to be 
so intimately associated in its operation.—Hon. 
J. T. Winship, Michigan Insurance Commissioner.
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ife “Yes."
"And the devil take the hindmost?"
"And the devil take the broker," was the rejoinder 

of Mr. Irish.ine

fare.
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The Cost of SmokingDA
if!

Do you know that the cost of your 
two or three cigars—say a quarter a 
day-will maintain about $4,000 of 
life assurance for a man between 25 
and 30?
You can afford to smoke, sure ! But you 
can also afford an Imperial Life Policy to 
provide for your wife and little ones should 
death call you suddenly. For particulars 
write to
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«, » THE IMPERIAL LIFE
Assurance Company of Canada

HEAD OFFICE - TORONTOtdian
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The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND ti
Canadian 
Government 
Deposit over

iit11 11

TRANSACTS i
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
11,340,000

STANDS FIRST 
k Ike «terillt, el ib PS-

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

CHARLES W. I. WOODLAND,
Omni Miupr 1er Cnrii iM NralmMbnl.

JOHN JENKINS, Fire Muuln.

1»,

ley Contracts, le fiaaesial
streayth, and in the liber­
ality el its less settlements.
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THE LAST WORDÆm

Kl
IN

i ACCIDENT AND SICKNESS INSURANCE
IS

THE DOMINION GRESHAM’S
ÏO NEW “GRESHAM MAXIMUM” POLICYc

VjK AGENTS WANTED EVERYWHERE

AppiUoUim I» Onter/e JmiU h adJrtuod to
L. D. JONES, SufminttnJenl oj A finis for Ontario. 
412 JARVIS STREET. TORONTO.

BUSIN ESS TRAN SACTED—r-—

(£>eean
ÏAccUtçiii &

Uîu avant ce f 
(L tup ora turn
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ELEVATOR LIABILITY 
AUTOMOBILE LIABILITY 
PLATE GLASS 
GUARANTEE BONDS 
FIRE INSURANCE

PERSONAL ACCIDENT 
HEALTH
EMPLOYERS' LIABILITY 
PUBLIC LIABILITY 
TEAMS LIABILITY

1

Canadian Head Office - TORONTO
H. NEELY. General Member.ClFounded 1871

THE DOMINION OF CANADA GUARANTEE & ACCIDENT INS. CO.
TRANSACTS 1

PLATE GLASSThe OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

SICKNESS
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
e BURGLARY

GUARANTEE BONDS
c. A. WITHERS. CarmJ Manofit. 

TORONTOE. ROBERTS, Menejcr.
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Canadian Northern Railway 
• 1915TRAFFIC RETURNS. Year to date 1914

Oct. 31. *10,985,900 $20,770,800 $"0,497,200 $9,720,400 
Week ending 1914 
Nov. 7,

llllli Increase

Canadian Pacific Railway. 1915 1910 Increase
78,500
4,300

84,100
20,200

525,800 800,500 885,000
820,800 825,100
708,900 853,000

1,139,000 1,159,200
Twin City Rapid Transit Com pant.

Year to date 1914 1915 1910 Increase
Oct. 31, $93,113,000 $80,428,000 $110,875,000 $30,447,000 
Week ending 1914 
Nov. 7, 1,908,000 3,015,000

14, 1,878,000 3,035,000
21. 1,729,000 2,960,000
30, 2,308,000 4,104,000

14, 533,700
21, 511,500
30, 057,0001915 1916 Increase

3,036,000 
3,051,000 
2,984,000 
4,086,000 Doc. 18,000

21,000
16,000
24,000

10 Year to date 1914
Oct. 31 $7,661,152 $7,731,059 $8,345,177
Week ending 1914 
Nov. 7, $174,617

14, 173,206
21, 177,031

1915 1916 Increase
614,118
Increase
$19,454

7,879
10,751

1915 1916
ST Orand Trunk Railway. 180,384 $199,838

183.538 191,417
186,089 197,440

CANADIAN BANK CLBARINOB.

I Pel- Year to date 1914
Oct. 31 $43,617.818 $41,530,305 $49,030,732 $8,106,427 

Week ending 1911 
Nov. 7, 906,941

14, 800,676
21, 841,607
30, 1,161,182

1915 mu; Increase
astisl v
libtr- 1915 1910 Increase

258,194
312,180
260,407
315,995

assis. Week-ending Wrek^ndliw

EE::ÏÉË iil HE __
OMaws.... 6 942.66» 5.264.512 tdlPO.BT? 1 4 9711977

WtN'k ending 
Dcc.O, 1015

Week endingDe<\ io, tou986,76.5 1,244,959
971,715 1,283,901
935,884 • 1,202.291

1,296,507 1,012,.502

«46.
36

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916 McGIBBON, CASGRAIN, MITCHELL* CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL, 
CREELMAN & STAIRS

Te CeASk-CABOSAIM, K.C.
Charles M. Holt. K.C.
Srrol M. McDougall.
UlLBRRT S. Staikb,

Lachine i
From Post Oflloe-

1« min. eery Ice M0b.ii}. Io.8.00 a.ro. 10 min. eenrloe 4 p.ra. to 7.10 pro 
20 8-w * P-ro* 1*0 7.10 p.m.to 12.00mid.

From lachine—

i
Victor B. Mitchhll. K.C. 
A. Ciiam-Casobaih, K.C. 
John J Crnblman.
I’llRM V. CaBOBAIN.

ADVOCATES, BARRISTERS, ETC.
ROYAL TRUST IUILDIRS,

to min. eery Ice 5.90 a.m. to a.m. 10 min. eervlce 4 p.m.to8.00 p.m.
.« ». ,R22 » ?°° 80 8.00 p.tn.to IllOa.m

10 k.00 4 p.m. I Kitra last car at 12.60 a.ro. 107 ST. JAMES STRUT, M0HTRIAL. 
Bell Telephene Main S06S.9ault .au Recollet and St. Vincent de Pauli

From Ht. Deala to St. Vincent do Paul—trie.
TO.

S : “ i'.% - $;« Vincent st u so am.

McCorthy, Osler, Hoskln & Harcourt
BARRISTCRS, SOLICITORS, Etc. 
how ire tun ou*. 
vmoeiA sheet.

John Hoskim. K.C. F. W. Haicoobt. K.C. II SOsi.br. KC 
Lbiohton McCarthy. K.C.

Britton Oslbb.
Counsel ; Wallacb NbsriT, K.C.

From St. Vincent do Paul to St. I>enli—
10 min. eoTYloH 5.50 a.m. to 8.20 a m. 30 min. mrvlco 8 30 p.m to
20 •• M 8.10 •• 4.50 p.m 12 0Ü mid
10 •• •• 4.50 p.m. 7.10 p.m. 6»n<l«r,onto8t.D»r|l.
20 ** " 7.10 M 8.30 p.m Car from St. Vincent to 8t. Denis

1.10 a.m.D TORONTO
Cartierville i

From Snowdon Junction -20
From CartlorvlUe -

D. L. McCarthy. K.C. 
J V H. McCarthy.TT’SSssSS.

“ 8.00 p m. to 12 20 a.m.

40
f 20

40 M
Mountain i

From Park Avenue and Mount Royal Are-
10 min. service from 5.40 a m- to 12.20 a m. 

From Victoria Avenue—
20 min. sorvice from 5 50 a.m. to 12.30 a.m 

From Victoria Avenue to Snowdon,-
10 minutes eervlce 6.60 a m. to 8.30 p m.

Bout de I'llei
From TjBrbIIa and Notre Dame—

«0 min. service from 6 00 a.m. to 12.00 midnight.

*

ATWATER, DUCIQS A BBSD
ADVOCATES

BaanHan BelKlai, 166 II. Jaaiei Uriel, Mtalraal.
TO

Tetraultville i
Prom Lasalle and Notre Dame—

15min.mrrlee6 00am to » noa.m.llSmin nerrlee 3 SOp.ra.to7.00p.m. 
SO min. eervlce 0.00 a.m. to 3.30p m.llo min. aervlm7.0Op.m. to 12 mid.
Pointe aux Trembles via Notre Damn

From Notre Dame and 1st Ave. Maisonneuve.
18 min service from 6 16 a m to 6 no p.

..*> “ " , “6 no p m lo 12 20 a__
Ultra last car for Blvd Bernard at I 20 a m.

A. W. ATWATER. K.C. C A DUCLOS. E C.
W !.. BOND. K C

CO. EXCELSIOR
LIFEINSURANCE COMPANY

i LASS 
ANCE 
ANCE

EDWIN P. PEARSON Requires an esperleneed Insurance Man withAOBNT
thorough knowledge of French end English

NORTHERN 

ASSURANCE CO.

es Inspector fee the Province of Ouches.
Ortieow

VICTOR ARCHAMBAULT, Provincial Manager. 

Quebec Bank Building, Montreal, Qu#.Adelaide St. East,Toronto
•ft. I
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For newly » quarter 
of a century

ABBEYS

Bffmreerent Salt ha* 
heepln* pwpl* 

weU and happy It 
lb good for the Rtom-

and Kldnr,. -ind U

i'rmetlpatlon. Bllkri*- 
and Chronic
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IFFEBVESCEMT SALT CO.'S
................. ... MONTREAL.

for sale by all druggists
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PRUDENTIAL AGENTS ARE 
PRUDENTIAL ENTHUSIASTS

“THE OLDEST SCOTTISH FIDE OFFICE"

THE CALEDONIANThe spirit of The Company, 
IU methods, its policy forms 
end Its absolutely fair way 
of dealing with lu field force 
make the agents something 

than employees of the 
Company. It mekes them 
an Integral part of the 
organisation.

Writt us fltoft on Agmcy

il>W
INSURANCE CO. OF EDINBURGH.

rounded 1803.

Head Office for Canada,
OOHINION EXPRESS BUILDING

Montreal
JOHN O. BORTMWICR. 

CeneVle*THE PRUDENTIAL INSURANCE CO. OF AMERICA
Heme Oftm. NEWARK. N.J.FORREST r ORVOEN. Prsodeoi.

Incerpsrstsd node, ibe lew. si lbs Slstssl Nsn. JsfMT

The WATERLOOFIRE

BRITISH CROWN ASSURANCE Mutual Fire Insurance Co.
Corporation, Limited ESTABLISHED IN I BBS

of GLASGOW, SCOTLAND WATERLOO, ONT.HEAD OFFICE :
TOTAL RSIET1 lid DEI., 1111, MMMJB 

POLICIES IR FORCE I* WESTEIR ORTAIIO OVER S*
Tbs Rioet llow. J. Psaaaa Surra. Pnuldesit.

„ w Msccaausu. Ornerai Manures

w OHV, f„ r—t. . TRADERS BANK BLDG, TORONTO
A. O. Sreraeirooe. Msnassr.

HERTS WâlTED II UMEPIESEITED DISTRICTS
RLLR* BOWMAN, Vhe-Piedfesl 

L W. SHIN,
0E0. DIEBEL PmMeaL

The Imperial Guarantee GET OUR PRICES
AND ACCIDENT INSUDANCE CO., OF CANADA

Heed Offiee i «« Kief Street w, 
TORONTO, Ont.

A Strong Canadian Company.

FOR
FIRST CLASS WORK

Orders Filled on Dalii Premised
JOHN LOVELL O SON, LTD.

PRINTERS O BOOKBINDERS
MONTREAL

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

AND AUTOMOBILE INSURANCE 
FRANK W.COX, 

Ssmfdrg.

23 St. Nichole» Street •PLATE BLAHS 
E. WILLANS,

Canard Meaegsr.
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