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EVER since the days of the

Spanish Jackass Company
and the Mississipi Bubble, has
the dear public lacked for get-
rich-quick offerings. The “new scheme to hook
suckers,” as a New York mining journal character-
izes the recent Ely Central Copper campaign, is al-
most as old as the Nevada hills from which the com-
pany managed to scrape its shipment of ore.

“Always jump out of a mounted mine, unless you're
at the bottom of it” is an old-time Lomndon dictum
that most everyome remembers—after the bottom has
fallen out. It is not apt to be heard, however, amid
the din of the boomster's mewspaper shoutings, and
the “spieling” of his follow-up circulars. What could
be more disinterested than the form letters that EN
Anybody was getting two or three weeks ago regard-
ing Ely Central? Crop money well in hand, what
more mnatural than to entrust some of it to the
philanthropists who showed such concern in his for-
tunes ? Wonderful people, these mail order pro-
moters! As some ome has sald of this busy tribe,
whose ome aim in life is to make momney for other
people, it's amazing what lots of money they spend
in postage stamps and printer's ink.

That Canada just now presents a tempting field to
the alert promoter, is evident gfrom the variety of
stock offerings calculated to appeal to the “gmall in-
vestor.” Some may be good, and others rather worse
than indifferent.

GET-RICH-QUICK
PROPOSITIONS.
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l'l‘ is a thoroughly practical—and
A PORT FOR practicable—plan upon which the
A NATION. Montreal Harbour Commissioners
propose to expend $1,500,000 a year
for twelve years. Its benmefits to Canada as a whole,
rather than to Montreal, are the grounds upon which
government backing is bel ked
As outlined by the president of the board, Major
G. W. Stephens, the scheme approved by & committee
of eight distinguished engineers includes the dou-
bling of the port's presemt capacity; the lessening of
St. Mary's current so that water porterage will take
the place of land cartage; the creating of manufac-
turing and warehouse sites with unexcelled railway
and wat the ring of low-priced power

for the movement of harbour equipment and grain
clevators; and a substantial reduction of handling
charges on all freight.

“When completed,” said Major Stephens, the other
day before the Canadian Club, “Canada will possess
a national port, created at a less capital cost than
any of her rivals, and having advantages not to be
found in any other port in North Ameriea.”
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ERGER after merger ‘“of

wholesome appearance or sin-
ister” came with the expanding
industrial prosperity oi the Unit-
ed States a decade ago. Before long it looked as
though but little would remain for further consoli-
dation. But now it appears as though the work had
been but half dome; and mergers of mergers, with
billion-dollar capitalization, are being planned in
the year of recovery, 1909. Last week, it was a
Copper Trust that aroused interest, this week a Tele-
graph and Telephone Merger of unexampled pro-
portions.

Consolidation does not in itself afford any guaran-
tee of success. Mergers, like smaller corporations,
are amenable to economic laws, and dependent npon
effiel y of man t. Some, like the Inter-
national Harvester Company, were brought about by
conservative promotions. In that case, the value of
the economics of combination were apparent, and the
majority of shareholders were content to retain their
interest; the capitalization was moderate, and the
underwriters’ commissions were in marked contrast
to the “rake-offs” obtained from certain other flota-
tions. Other mergers, like United States Steel,
started with “too large a dram in the stomach” of
speculative capitalization. This they have since been
able to work off—but there were some gloomy emough
“mornings after,” following the set-back of 1903.
Others again, lite the Tammany-sired Asphalt Trust,
were “borm to bleat prostrate like sheep om their
backs in a ditch.”

It behooves Canada to guard against the excesses
that marked the United States trust movement of
ten years ago. Along with mergers that are in aec-

MERGERS —
AND MERGERS.

cord with the logic of the situation, others are apt to
be projected that have mo {ndustrial “raison d'etre.”
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Prominent Toplcs.

Rumours there are in abundance
Steel-Coal relating to details of the expected
Developments. Steel-Coal Merger. This much and

little else is definitely known,—that
Mr, James Ross has sold 50,000 shares Dominion
Coal at $95 a share to a syndicate headed by Mr. E.
R Wood and Sir Henry Pellatt, conditional upon
other shareholders being given a similar price.  This
fers the control of the company to interests
as friendly to the Dominion Iron &

trans
recognized
Steel Company.

The syndicate is said to have assurance from the
holders of 45,000 shares that they w ill throw in their
lot with the new regime. A further lot of 25000
ie said to have been arranged for, and holders of the
remaining 30,000 shares will be offered the price re
ceived by Mr. Ross.

It is generally thought that settlement  of the
between the Steel Company and
with

amount in dispute
the Coal Company will be made in accordance
whatever decision
countants.  President Plummer, of the Steel Com-
has stated that a careful comparative examina-
values of the two properties will be made,
brought about without

is arrived at by disinterested ac-

pany,
tion of the
and that no merger will be
giving to the shareholders of both companies “such
complete information
intelligently upon the merits of any scheme of con-

as will enable them to decide

solidation.”

It is stated that no increase in the joint-capitaliza-
In a press interview this week,
“The ultimate

tion will be made.
Mr. Ross expressed his belief that,
cuceess of both companies when merged upon a proper
basis, is assured, The properties are in excellent phy-
<ical condition, and both enterprises have now passed
the experimental stages of their ecarlier history, and
in the organizations of both companies are very cap-
able men, who fully understand their business.”

The Minister of Rail-
Level Crossing Legislation. ways, on Tuesday, took

the unusual step of op-
posing a railway bill on its first reading. The bill
introduced by Mr. Lancaster to amend the
Act of last session, which provides
Act must pay the
for previously ex-
yortioned be-

was one
Level Crossing
that railways organized after the
whole cost of the crossings, while
1sting companies the cost 1s to be apj
tween the municipalities and the c ympanies by the
Railway Board. Mr. Lancaster's amendment is to
<addle the old companies with the entire cost of
crossings on  new branches. This the Hon. Mr
Graham denounces as subversive of the principle
adopted last year under which the Railway Board
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The report of the Railway Com-
missioners for the year ending
March 31, 19009, shows that the
Canadian railways killed 438 per-
sons, and injured 1,201 during the year. This in-
cludes 26 passengers killed and 227 injured, 101 em-
ployees killed and 760 injured. Tui CoroNiCLE has
repeatedly maintained that this perfectly indefensible
slaughter is due to the laxity of investigation and the
immunity from punishment in connection with the
criminal negligence of railway employees. Neither
the coroner nor his jury is as a rule capable of invest-
igating a railway accident and both coroner and the
iury are generally prevented by sickly sentiment from
doing their stern duty. When the coroner, the jury
and the criminal courts all do their duty in executing
labour unions step

Canada’'s Railway
Butchers' Bill.

justice and maintaining law, the
in, and demand the release from prix‘nn of the union
man who has been jailed for the simple offence of
killing a few people by his happy thoughtless-
And the unions generally have enough
influence the that to obtain a
commutation. We have the greatest admiration for
the quality of mercy; but to kill 438 people in one
year, simply to encourage railway employees to get

Ness.

with powers be

drunk and be
property,
the quality of mercy.

careless about other pepoles’ lives and
seems to come dangerously near to straining
The British Government
The Lords and the Budget. has promptly accepted the
defiance of the House of
Lords and through Mr. Runciman, the president of
the Board of Education, announces that there will be
no compromise or negotiations on the budget question.
Mr. Balfour in a speech at Manchester admitted that
tariff reform, or in other words protection, was the
only alternative to the Lloyd-George budget. He
defined the budget as “bad finance and muddle-head-
ol socialism.”  Mr. Chaplin said that if there were
to be taxes on manufactures, it must be frankly
avowed that there would also have to he taxes on im-
ported food, This seems to open wide the door to
Imperial P'referential Trade.
This week the Hon. L. P Bro-
deur laid upon the table of the
House of Commons the blue book
concerning the Imperial Defence

Conference held in London in July last. The re-
Conference was characterized

Question of

Naval Defence.

port shows that the
by a patriotic spint and broad views on Imperial
" One of the resolutions passed will be

questions.
in Canada just now. It

of commanding interest
reads :

“If the problem of Imperial naval defence were
considered merely as a problem of naval strategy
it would be found that the greatest output of

apportions the cost.

strength for a given expenditure is obtained by the
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maintenance of a single navy with the concomitant
unity of traming and unity of command.”

I'he next paragraph, however, recognizes that
other considerations than those of naval strategy
have to be taken into account, and the most hearty
recognition 1s given to local difficulties and pre-
judices. At the same time it is clearly pointed out
what are the essential conditions to really useful
colonial navies. The report says: “In the opinion
of the Admiralty, a Domimon Government desirous
of creating a navy should aim at forming a distinct
flect unit; and the smallest unit is one which, while
manageable in time of peace, 15 capable of beng
used in its component parts i time of war.”

The fleet umt to be aimed at shonuld, therefore,
in the opinion of the Admiralty, consist at least
of the following:

1 Armored cruiser (new “Indomitable” class,
which is of the “Dreadnought” type); 3 Unarmored
cruisers (“Bristol” class); 6 Destroyers; 3 Sub-
marines; with the necessary auxiliaries, such as
depot and store ships.

Such a fleet unit would be capable of action not
only in the defence of coasts, but also of the trade
routes, and would be sufficiently powerful to deal
with small hostile squadrons should such ever
attempt to act in ats waters

The estimated first cost of building and arming
such a complete fleet unit would be approximately
£ 3,700,000, and the cost of maintenance, including
upkeep of vessels, pay, and interest and sinking
funds, at British rates, approximately £0600,000 per

annum
An important British insurance amal-

Law Umion gamation is that of the Law Union
and Roek. & Crown Insurance Company and the
Rock Life Office, brought about by
the acquiring of the latter by the former well-known
company. The name of the company has been
changed to The Law Union & Rock Insurance Co,
Limited, of Londen
The amalgamation has greatly strengthened the
financial position of the company, mcreasing its
funds to $45,000,000, 1ts income to $5,000,000, 1ts
paid-up capital to $825,000 and 1ts general reserve
to $2,500,000. Out of its $45,000,000 assets no
less than $5,000,000 are mvested in Canada, where
the company transacts an important fire business
under the management of Mr. |. E. E. Dickson, of
Montreal, The Canadian accident department of
the company 15 under the direction of Mr. Alex. S
Matthew, manager, and Mr. W. D. Aiken, sub-
manager
There 1s no use in 1gnor-
Attempted Assassimation ng or in pretending to

of Lord and Lady Minte. pusunderstand the signi-

ficance of the attack on
the Viceroy of India and Lady Minto; following
so many other attacks successful and unsuccessful
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upon other British officials. India 1s a land of
fanatics and cranks and isolated attempts to murder
British officials there are no more remarkable than
similar outrages perpetrated i Europe. But the
number of these crimes lately 1s only to be explam.
ed by assuming the existence of a widespread
conspiracy against Pritish rule, the only thing
which keeps the different native races from trymg
to exterminate each other. With such ommous
symptoms it will be a high crime if the home gov-
ernment allows itself to be caught unprepared

There have been reports {rom
Insurance Rates om New York and Boston recently
the St. Lawrence. to the effect that Montreal has

not been holding its gams m
the matter of wheat shipments during recent weeks,
and that increased msurance rates on the St. Law.
rence route are largely to blame. The exaggerated
allegations made are thus met i a statement 1ssued
to the local press by Messrs. Dale & Co. of Mont
real.

“The statements and the coaclusions are
€rroneous.

“The rates mentioned are incorrect and are con
siderably higher than those actually current. The
diversion of grain to American ports 1s not unusual
at this time of the year, and is due almost entirely
to the fact that there is not sufficient tonnage to
meet the requirements of the gramn trade

“The St. Lawrence rates show a considerable de-
crease since the present improvements i navigation
were commenced, and it 15 certamn that it those m-
provements are continued, the marine insurance rates
will show a corresponding reduction.”

Much sympathy is being expressod
The Merry for Mr. Winston Churchill who had
Suftragette. his hat broken and his face lashed

by an angry suffragette armed with

a whip. An esteemed contemporary
remarks that if a man had done this thing he would
probably have been knocked mnto the gutter and
the popular verdict would have been “Served him
right”  True and he would probably also have been
fined for a common assault. The lady will prob
ably get from six o twelve months hard labour
in consideration of her sex.

The worst mming disaster in many

Mining Disaster years was the explosion wnich o
in Ilimeis.  curred at Cherry, Illinois, by

which nearly 400 miners have lost
their lives.  The immediate cause of the accident was
the characteristic carelessness of a miner who threw
a torch into a bundle of hay. With equally char
acteristic unreasonableness another miner places the
responsibility for the disaster upon the directors
of the company which own the mine.
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THE GENERAL FINANCIAL SITUATION.

In the European markets the week saw a notice-
able easing off in interest rates. The success that
Las attended the Bank of England in its efforts
to attract gold contributed to this. Yesterday's
return showed reserve ratio of §4'4 pc.  On Monday
it secured the South African gold arrivals amount-
ing to $2,500,000; and on the succeeding day an-
other $1,000,000 gain on balance occurred. So, no
change has occurred in the bank rate. Possibly
when 5 per cent. is departed from the move will be
downward instead of upward. However it is to
be remembered that one important happening of
to unsettle the I.ondon
money market considerably. The decision of the
Unionist peers to reject the Lloyd-George budget
Js certain to precipitate an exceedingly bitter elec-
tion contest. The position of the Lords 1s that
the Chancellor of the Exchequer has evolved an

the week 1s of a nature

entirely new principle of taxation in his budget,
and that it is desirable to have a general election
on the particular 1ssue before committing the
Though this is sound
doctrine the chances are that the radical elements
in the Government party will seek to make the
I ords themselves an issue; and it is to be expected
that the cry “Down with the Lords” will be much
in evidence in a number of constituencies. It is
fortunate that the British electorate is constitu-
tionally conservative, and not prone to support
violent or revolutionary changes. But notwith-
standing this fact, those qualified to know declare
that there is some likelihood that the election will
bring important changes to the British constitution.
And in the meanwhile the finances of the Imperial
GGovernment will be thrown into some disorder
until the question of the budget is settled. It is
this latter circumstance that the money market is
inclined to be disturbed at. Before the struggle is
over the Chancellor of the Exchequer may have to
borrow very large amounts to meet the expenses
of administration and the service of the debt. But

country to the departure
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this week discount rates have eased. In the Lon-
don market call money is 3': to 4; short bills are
4':; and three months' bills 4.

Bank of France rate remains at 3 per cent. and
that of the Bank of Germany at 5. Market rate
at Paris is 276 and at Berlin 4}2. At both cities
the level is about the same as prevailed last week.

In New York call loans are 434 ; 60 day money
5 to 5% ; 9o days 5 to 5% and six months 43 to
5. The bank statement there was something of a
surprise in that it showed a large gain in surplus
$6,330,250. It was effected through a loan reduc-
tion of $30,600,000, which together with the cash
loss of $3,300,000, produced a substantial decrease
in the deposit hahlity. The sarplus  stands
at $10,826,050. There large decrease
$20,100,000—1n the deposits of the trust companies
and non-member state banks. And the supposition
is that the heavy loan reduction of the
banks was effected through assumption of the

was 4

associated

banks' loans by very wealthy depositing customers
of themselves and of the trust companies. Thougn
the foreign exchange market still rules high the
tone appears to have quiel and it does not seem
likely that New York will have to stand an im-
portant loss of gold direct to Europe. The satis-
factory progress made by the Bank of England
in strengthening its specie reserves and the slender-
ness of the bank surplus in New York are cir-
cumstances that point away from gold shipments
from New York to Europe. But it is note-worthy
that further remittances are being sent to South Am-
erica by New York bankers in settlement of balances
owed by them to London. And it is worthy of
notice that in Montreal and Toronto, New York
funds are at a rate of discount which often pro-
duces a gold movement to Canada. While the
balances and funds carried by our banks in New
York are as large as at present, and New York
exchange rules at a discount of 1-16 or 504 pc.
news of gold shipments from New York to Mont-
real by the Canadian banks may be occasionally
reported. Indeed, one of $200,000 took place this
week.

Call money in Canada holds at 5 pc. Recent
announcements regarding the relations of the two
large Nova Scotia industrials —Dominion Steel
and Dominion Coal--have had a tendency to in-
crease the demand for credits emanating from the
stock exchanges. The increased probability of a
consolidation of the two concerns has apparently
provided for Steel common an added attraction.
At any rate a considerable new buying demand has
appeared and the price has been advanced. The
market appears to think that the merger proposal
is more of a bull card for Steel common than it is
Some little time will, of course,

for Coal common.
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Calgary. Forest Simocoe. Lachine Locks
A rose rankford, Smiths Falls. Montreal—
4 " 1 S Marys, St James Street
Lethbrid, James Street St Thomas St Catherine St,
IIIEI. Market Branch, Mast End Beh Market & Hart.
COLY Hensall, Toronto bor Brunch
- Highgate Bay St.eet St. Henri Breh,
evelstoke Troquols. Queen M.W, Maisonneuve
Veacouver K Trenton, Cote des Neiges
Westminstar Av, Wales Pierreville
'.Q"Wn Weat Toromto  guebec.
Wianipes. Wikiamaburg. ichmond
ONTARIO Woodstock. Roberval
:Iﬁ:ub. Zurich St Cesaire
mherstburg, sorel
yimer. Morrisburg. QUEBEC  sie, Flavie Station
Brockville Norwich, Arthabaska St Ours,
Chesterville Ottawa Chicoutimi, ste. Thérese de
Cliston Owen Sound Dy dville \ 1
Drumbo Port A hur, Knowiton. Victoriaville
Dutton Kidgetown, Fraserville and Waterloo
Rueter

. Riviere du Loup

AGENTS IN ALL THE PRINCIPAL CITINS OF TIE WORLD
Loudon, England Agents, Parrs Bank, lmited. New York Agents
Mechamics National Bank .

& Collections made in all parts of the Dominkon and returns promptly
remitted at lowest rates of exchamge, Commercinl Letters of Credit ang
Travellers' Circular Letters issued, avallable in all parts of the Weorld,

Oarnduff  Kisbey

AMerchants Bankof€anada

O
Capltal PAId UP . coovoovviiaimnninns s . $6,000,000
Reserve Fund and Undivided Profits $4,400,097
HEAD OFFICE, . . . MONTREAL
Board of Directors
President, Sir H. Moatagu Allan. Viee-President, Jonathan Hodgson Fsq
Directors —Thos, Long, Ksq. F. Orr Lewis, Ksq, O F. Smith, Esq
H. A. Allan, Esq. C, ﬁ Hays, Baq, Alex. Barnet, Esq. K. W. Blackwell
er lkutu eneral Manager.
T. E. MERrux T, Supt. of Branches and Chief Inspector.
Inspectors
R.Suaw J,J GALLOWAY
W. J, FINvCAN M. J. MAXNING

Branches and Agencles
o

"
Acton 'fnvlllo Kingston Muirkirk (sub) St, Thomas
Alvinston Elgin Lancaster Napance Tara
Athens Elora Lansdowne Onkville Thamesville
Belleville Finch Leam! m Orillis Tilbury
Berlin Fort William Little Current Ottawa Toronte
Bothwell Galt London Owen Sound o Parl, B
Brampton Gananoque Lucan Parkdale Walkerton
Chatham Georgetown  Lyndhurst Perth Watford
Chatsworth  Glencoe Markdale Prescott Westport
Chesley Gore Bay  Meadowville (sub) Preston Wost Lorne
Creemore Granton Meaford Renfrew Wheatley
Delta Hamilton Mildma wtrattord Williamstown
Hanover Ingersoll Mitehe! 8t, Eugene Windsor
Hespelor Kineardine Bt. George Yarker
“e

Montres! (Head Offfes) St. James Stroet Beanharnols  Shawville

» 1265 St. Ontherine Street Fast Lachine Sherbrooke

" 330 Sy Catherine Street Wes Quebee St, Jerome

» 1380 St. Lawrence Boul d, ‘Bt Sa St J

Town ot 5t. Louis] Rigaud St. Jovite
Manitoba Ste. Agathe des Monts
Brandon Griswold Napiuks Portage 'a Souris
Oarberry Maogregor Neepaws Prairie Winnipeg
Gladstone Morris Osk Lake Ruseell
Aceme (Taplscot Alberta Tofleld
POy Daysland Lethbridge Red Deer Viking!Melghen)
Botha (sub)  Fdmonton Mannville Sedgewic Vegreville
Calgary Killam Medicine Hat Stettler Wetaskiwin
Camrose Lacombe Okotoks Strome (sub) Wainwright
Carstaire Ledue Olds Trochu Williston (Castor
Saskatchewan British Columbia
Arcola Gainsborough  Oxbow  Unity Nanaimo Vanecuver

Selville Whitewood New Westminster
Maple Creek Sidne Vietoria
In United States—New York Agency, 68 Wall Strect
Bankers In Creat Britain—The Royal Bank of Seotland

The Bank of Ottawa

DIVIDEND No. 73.

Notice is hereby given that a Divi-
dend of Two and one-half per cent,
being at the rate of Ten per cent. per
annum, upon the pald-up Capital
Stock of this Bank, has this day been
declared for the current three months,

and that the same will be payable at
the Bank and its Branches on and
after Wednesday, the first day of De-
cember, 1909, to shareholders of re-
cord at the close of business on 16th
November next.

The Annual General Meeting of the
Shareholders will be held at the Bank-
Ing House in this city on Wednesday,
the Sth day of December next, the
chair to be taken at 3 o'clock p.m.

By Order of the Board,

GRO. BURN,
General Manager.

Ottawa, Ont., October 18, 1909,
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be necessary to work out the details of so 1m-
portant a merger as this. And, in al
London will be called upon to do the lion's share
of the financing.

is arranged it will transpire that English interests

probability
It may be that when everything

have been investing capital in these two great pro-
pertics. If so it will be a welcome development
The manufacturing capitalists of the United States
have secured a good deal of a lead in the matter
of acquiring industrial enterprises in the Dominion;
and it will be pleasing if the British now enter the

field more energetically.

S S

A HOME PREACHMENT TO THE BRITISH
INVESTOR.

In a two-column “sermon” to Old Country cap
italists, our Overseas contemporary, The Standard
of Empire, takes its text from the pages of THE

CHRONICLE commending 1t em  passant As a

THE CHRONICLE.

periodical that those “who desire to obtain from |

time to time an insight into financial conditions
(Canada might well peruse with advantage.”
“Especially,” says The Standard, “would we
endorse the remarks made by THE CHRONICLE con-
cerning the vast superiority of ‘personally con-
ducted’ investment as compared with the system
under which the British public has usually handed
over large sums for Government loans, but has
been chary in the matter of industrial enterpriscs,
simply because in the former case there has been
little or no thought exercised, while in the latter
instance personal investigation was a necessity.”

The difference in this regard between the Ameri-
can and British investor in Canada in accounted for
partly by reason of the fact that investors in the
United States usually look for securities yielding
them from 4 to § per cent. and upwards; so that
any market for (Canadian Government securities 15
non-existent in the States, and the requirements of
the Dominion Government are still met entirely by
Great Britain. The Standard agrees with us, how-
ever, that where the American capitalist shows his
alertness to the possibilities of Canada is by
personally visiting the country and taking over, or
starting, this or that industrial concern, or acquir-
ing lands in various directions on which to erect
manufactories, in a manner and to an extent as
yet undreamed of by capitalists in the Home
Country —although, happily, there are recent SIgns
of awakening. It 1s recognized that the geogra-
phical proximity of Canada and the United States
greatly favours operations of this character, as
also does the fact that the countries being so similar
in many respects, the American 1s often better able
to judge of the chances for remunerative outlay
of capital than 1s the ordinary banker or merchant
in the City of London. Still, the distance between
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Canada and London, thanks to improved steamship
; and less an obstacle.
inclination to blame

service, 15 becoming le
The Standard
(Canada

shows no
for taking a common-sense View of the
situation in - welcoming < ipital - from whatever
quarter it may come which develops the country’s
great resources. Ihere i1s scen in the existence of
scores of American factories throughout the coun-
try, “with p!'nh.llll) at least 420,000,000 of mvest-
ed capital olfermg employment to numbers of the
population” (twice that amount would be nearer the
mark) “at once a standing testimony, on the one
hand, to the benefits accruing to (Canada from the
importation of capital, and, on the other hand, to
the enormous profits which have re sulted to those
in the United States who have been quick to dis-
cern the great possibilities which  Canada affords
for the profitable employment of capital”
Nevertheless our contemporary 1S convinced that
leaders of commerce and finance n Canada would
gladly witness developments in the future n which
the feature should be not the further extension of
United States, but British enterprise and the 1m-
portation of dritish rather than foreign capital.
Not only so, but it
already indications of an ncrease in such personal
visits on the part of English capitalists as scem
likely to yield practic al results in the near future.
“Visits from British, European, and American
financiers,” THE CHRONICLE 15 quoted as saying,
“are being chronicled almost daily by the Can-
adian Press. Though some of them modestly dis-
claim any business importance attaching to their
jauntings through Canada, we may be excused
from concluding otherwise. Undoubtedly Canada
is being ‘seized up’ as never before by Overseas
And, for the most part, the scrutiny

Certainly

is also evident that there are

capitalists.

is resulting in favourable judgments.
the continued stream of British capital flowing to-
wards Canada is evidence to that effect.”

The Standard deprecates over-emphasis upon the
excuse that geographically some advantage must
always continue to be on the side of the United
Gtates in the matter of easy access to Canada. It
calls to mind the vast number of undertakings n
such countries as South America, which have main-
ly owed their origin 1o the enterprise of those
living in the United Kingdom, and well points out
that it would be surpnsing if a country so much
greater possibihities,
should not appeal those in the
Mother Country who will but take the trouble to

make the necessary tour of inspection.

S F

THE BANK OF MONTREAL has opened a branc h at
Outlook, Sask., under the management of Mr. (
P. Colville, formerly accountant at Calgary branch.

nearer at hand, with even

irresistibly to

'
:
!
)
|
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Guardian Assurance Compam/
Limited, of London, England

Subscribed Capital, $10,000000  Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Bulilding, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins «  (Deputy Chairman) ) o
J. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed - - - - - $35,000,000
Canadlan Investments exceed - - - 4,000,000
Claims pald exceed - - - 250,000,000

Canadian Branch : Head Office, Company s Building, Montreal.

CANADIAN DIRECTORS »

SIR RDWARD CLOUSTON, Bart , Chairman J. GARDNER THOMPSON, Resident Manager
GRO. B, DRUMMOND, Bsq.  F. W, THOMPSON, Req x
JAMES CRATHERN, Haq, SIR ALEXANDER LACOSTR J. W. BINNI., Deputy Manager

The Northern Assurance Co. Limited

“Stron&as the Strormest"

Capital and Accumulated Funds, . . $49,490,000
Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

FIRE LIFE MAIIINE ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed ! ' ' : $14.750,000
Life Fund (In speclal trust for Life Policy Holders) 17, 314,400 }
Total Annual Income, exceeds : : t 21,250,000
Total Funds, exceed ' : 88,830,000
Deposit with Dominlon Government 1 ' 1113807
Head Office Canadian Branch: Commercial Union Building, ™2 5 dsmes Sty
Applications Tor Agencies solicited in unrepresented districts: J. MCGREGOR, Manager

W. s JOPLING, Supt. of Agencies,

Canadian Branch
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THE BANK OF MONTREAL.

The preliminary annual statement of the Bank
of Montreal for the year ended October 30 last,
was issued this week. It shows earnings for the
year of $1,826,167.74, & slight falling off as com-
pared with last year. The striking feature of the
report is the increase in deposits by the public of
$35,887,148.04 indicating in large part the im-
portant accessions of capital that Canada has re-
ceived from investors. Current loans to the
public show a decrease of $3,588,364 for the twelve-
month, though now that trade expansion is once
more in evidence, this item has lately been showing
monthly increases. The increase in call and short
loans in Great Britain and the United States
amounts to $36,522,420.

Important items compare as follows for 19og and
1908 :

1909.

1908,
Capital StOCK ovasarronnereress $ 14,400,000 $ 14,400,000

THE CHRON

e e s =

Rost FUnd . ccosesesssnssnasssane 12 000,000 12,000,000
Bank Note Circulation ...oee .eve 13,245,289 12,417,132
Deposits, not interest bearing... 51,401,226 38,766,918 |
its, interest bearing. oo 128,445,206 105,192,365
Total Liehilities to Public 193,216,370 156,488,728
Specie and Legals.coeve s 19,042,850 14,710,975
Call Loans Abroad.ces. e 71,212,382 40,689,950
Bank Balances Abroad.... 16,145,331 19,290,855 |
Total of quick AsSets «ooeecveee 128,682,244 87,846,296
Total Assets ..oveserssssarsnnnse 220,682,746 183,469,160

With quick assets amounting to two-thirds of the
liabilities to the public, the bank's resources arc
just now ample for taking its partin the Dominion’s
steady business growth. Under the direction of
Sir Edward Clouston, Bart, the Bank of Montreal
has done much during the past year to satisfac-
torily bring British capital nto touch with the
development of Canada’s potential wealth.

S S
BILLION DOLLAR RUMOURS.

New York informants are still considerably
at variance in their description  of the ne-
gotiations understood to be under way between
leading copper producers and representatives of the
Morgan interests. Foremost among the plans said
to be under discussion 18 the formation ol a hold-
ing company along lines similar to the United
States Steel Corporation. Reports as to the cap-
italization of the proposed copper trust run from
$700,000,000 10 $1,000,000,000, the former bemng
the more likely.

This week brings word of another mammoth trust
in the process of becoming. The control of the
Western Union Telegraph Company passed, on
Tuesday, to the American Telephone and Telegraph
Company (Bell System). This i1s considered as
marking a long step toward the proposed merging
of the telephone and telegraph companies of the
United States into a corporation with a capitaliza-
tion of nearly $1,000,000,000

Economies of operation are stated as the reason l

ICLE.
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for acquiring the Western Union. Indeed officers
of the telephone company state that the merger
will save $75,000,000 in new construction, while
it will also enable the utilization at the same time¢
of wires for both telegraphing and telephoning.
To Canadians, whose Mackay holdings are con-
siderable, these changes are interesting from the
fact that the Mackay Companies as owners of the
Postal Telegraph Company and largest individual
holders of the American Telephone and Telegraph
will naturally have a leading say m any combina-
tions under way. The Western Union, it will be
remembered, controls the Montreal Telegraph Co.

I
DOMINION GOVERNMENT OLD AGE ANNUITIES.

Details are now furnisied as to the annuity con-
tracts issued by the Government for the first seven
months following the scheme's inauguration. In
a recent report of the Department of Trade and
Commerce it is shown that for the seven months
ending with July, 1601, 44 immediate annuities
(single and last survivor) were issued, totalling
$11,122 at a cost of $108,024 to the purchasers
Of deferred annuities the number was 244 and
the amount $53,001, on which the premiums paid
during the seven months totalled $07,480. Thus
the total number of annuity contracts was con-
siderably under three hundred, aggregating only
$65,000 1 amount. Up to October 21, the total
revenue of the Annuities Branch is reported as
shightly over $300,000, the number of annuitants
having increased to 385,

While, of course, 1t 15 not
judge fully of future public demand from the
results of mitial months, 1t does not look as though

Pe ssible  to

THE CHRONICLE'S forecast of a year ago 13 to prove
much astray
voluntarily availing

so far as relates to wage-earners
of the

The one chance for any considerable participation

themselves Scheme.

by the industrial classes seems to depend upon
whatever interest employers of labour may evince.
In this respect the situation calls to mind the
result of the Massachusetts plan for savings bank
life insurance. It has been found since its institu-
tion, that wage-carners show little inchnation to
Only in so far

have
results

ask for over-the-counter policies

as mill managers and other employers
apphied “orgamzed persuasion”  have the

been much worth while. It is of interest, there-
fore, to learn that a number of employers are n
communication with the Department of Trade and
Commerce as to a plan by which they may assist
their employees n securing annuities. The fol-
lowing table has been furnished by the Superinten-
dent of Annuities as an example of the cost of an

annuity of $250 to begin at age 00, to men coms-

H
§
1
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t
|
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, . TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor. St.iJohn St., MONTREAL.

T

THE
LONDON &
LANCASHIRE
/- GUARANTEE &
~ ACCIDENT COMPANY

OF CANADA

HEAD OFFICE - - = TORONTO
MONTREAL BRANCH: Th ¥F. Dobbin, Resid
Secretary, 164 Mt James St.
QUEBEC BRANCH : C. E. Sword, Resldent Secretary,
81 St. Peter St.
WINNIPEG BRANCH: A. W. Blake, District Secretary,
8507-8 McGreevey Block.

THE ACADIA FIRE INSURANCE COMPANY

ESTABLISHED ALD. 1862

CAPITAL SUBSCRIRED, - $400,000.00
CAPITAL PAID-UP, - $300, 000 00
Total Cash Assets as at Dec, Jst last) $574,5674.63
Uncalled Capltal - . . 100,000.00

$674,5674.63

Liabilities, lncl, Relnsurance Reserve 7L,210.22
Surplus as to Shareholders - « $603,364.41

OF HALIFAX, N.S.

For Agency Contracts, Ontario and Quebec apply to
BRANCH OFFICLH, 260 ST. JAMES ST , MONTREAL
W. J. NEZBITT, Supt. of Agencies
MANITOBA, ALBERTA and SASKATCHo WAN
THOS. BRUCE, Resident Manager, Bulman Block, Winnipes
BRITISH COLUMBIA
CORBET & DONALD, Gen Agents, Vancouver,
TORONTO OFFICE, 1214 WELLINGTON STREET EAST,
BURRUSS & SWEATMAN, Gen. Agent

T. L. MORRISEY, Manager, - - Montreal

WESTERN

ASSURANCE COMPANY

Incorporated In 1851

ASSETS, : : : $3,130,384.82
LIABILITIES, : : : 887,495.86
SECURITY to POLICY-HOLDERS, 2,242,888.96

LOSSES paid sincc organization of Com-
pany ‘. @ . . $51 014,05L.79

DIRECTORS

How. GEO. A, COX, President

W R BROCK and JOHN HOSKIN, K.C , LL.D.
Viee Prosidents

W, B, MEIKLE, Managing Director
ROUT BICKERDIKE, M.P

0 . HANNA Z. A. LASH, K O,
ALEX. LAIRD GEO A MORROW
AUGUSTUS MYERS FREDERIC NICHOLLS
JAMES KEKK OSBORNE Sir HENRY M. PELLATT
4, W, 00X K. K WOooD

HEAD OFFICE, TORONT

THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRCNGEST
IN IN THE
AMERICA WORLD

Largest Margin of Assets in
Excess of Legal Liabilities,

No Company more Econom-
ically Managed to-day.

No other Company has, by
increasing its scale of annual divi-
dends four years in succession
(1906, 1907, 1908, 1909), reduced
premium payments so rapidly.

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President

34 Nassau Srersr, Nzxw Yok, N. Y,
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and
where the employer and employee co-operate

mencing to pay between the ages of 21 50,
n
payment.

Column 1 shows amount of annuity which a pay-
ment by the employer of $10 a year from commenc-
ing age “B,"
ander which Plan there would be no return of any
money should annuitant die

to age 60 would purchase on Plan

portion of purchase
before 60

Column
chased by the employee to bring annuity up to $230.
and 4 show the annual rate

» shows the amount remaimning to be pur-

Columns 3
on Plan “A"

in column 2.

to be p.llll
or “B" to purchase amount of annuity

On Plan “A” should annuitant die
before 6o, all payments made with three per cent.
compound interest would be returned to the pur-
chaser or his legal representatives)

THE CHRONICLE

Commencing Age B 2 3A LR L
& cts. $ cts. $ cts, § cts, |

128 20 121 80 12 &5 9 50

101 83 148 17 19 40 14 55

175 10 30 47 23 38

196 3% 46 b0 36 62

213 156 71 23 5T 85

¢ 226 29 113 33 5 45

B0uvennn snannnes 236 47 198 66 174 75

five of the
immediate annuities were for the max-

[he fact that, up to the end of July,
forty-four
imum income of $600—involving large single pay-
ments by the applicants indicates that well-to-do
Canadians are availing themselves of the plan.
less than twenty-seven of the forty-four imme-
diate contracts were for annuities of $200 or over.
Of the deferred annuitants, 26 contracted for the
maximum of $600; 14 for $500; 12 for $400 and
30 for $300 the indications here, too, being that
the plan is not yet being largely taken advantage
of by the industrial class whose welfare 1ts ongim-
ator had chiefly at heart,

siderable attention from those

but is attracting con-
who could afford to
take contracts with insurance offices.

o, S

FIRE INSURANCE COMPANIES, LICENSED AND
UNLICENSED.

Collecting claims from underground fire msur-
ance companies is not always so casy & matter as
paying premiums to them. An incident referred
1o elsewhere in this issue emphasizes the point often
made by THE CHRONICLE, that both the protection
and the fair treatment of licensed
companies are interfered with by the prevalence of
underground any commumty To
mstance one purlu‘ulur. that the
should be made only

of the public
insurance In
1t
commercial loans of banks
where insurance 1S carried

questioned standing.  The doubtful legal status
of a policy mn an unlicensed company 1s 10 itsel f

a prime objection to L. Altogether, the importance
of fire insurance to @ community’s commercial

is essential

by companies of un-

|
|

No |

| creased by some $10,000,000 from the

1707
credit warrants government supervision
panies allowed to transact business
Companies licensed to do business throughout
Canada are required to put up large deposits with
the government, contribute fees and taxes to the
Dominion and provinces, pay for muni ipal licenses,
and maintain large office and agency stalls whose
remuneration is spent within the country. Further,
they own buildings upon which they pay their duly
assessed  property have large funds
invested within the Dominion, thus contributing to
its upbuilding and development. Under such con-
ditions it is manifestly unfair that lcensed com-
panies should be subjected to  competition from
outside underground concerns  that evade super-
vision and taxation and all the expenses idental
to duly licensed fire ofhces, and take the cream ol
fire

of com-

taxes, and

msurance business

by cutting premium rates
To outside companies that are reputable, the Can-
adian field should be always an open one - pro-

vided they comply with the conditions imposed
upon companies dready legally admatted

[hat the licensed companies transacting business
in this country since Domimon Confe deration have

not garnered an unduly large harvest unto them-

selves scems borne out by the Government Insur-
ance Department’s blue  book

During  the forty

years, net premiums have been $203,700,000; losses

and expenses have been $230,7

} 7 00,000

taking ex
penses as 30 per cent. ol
at sight a

difference hetween income and outgo 1s

premiums [here thus
remains

But this

first balance of  $13,000,000.

not to be considered as actual proht

i n

Against this,
further accounted that the net habilities
of the companies

; to be

for uncarned premiums have n-
$800,000

held at the beginning of 186G In round fhigures,

therefore, a forty-year underwnting balance sheet

for the fire mmsurance companics licensed by the

Dominion would be about as follows :

Premining . covee covene
Losses. ..
FXPONSES covaveeinnne cooree s
Increase in reserve liabilities ...
Profit (about one and one-fifuh of
One per cent on premiume) .

$233,700,000

$171,660,000
79,100,000
10,000,000

3,000,000

—

§26.3,700,000

In considering premium rates the public
takes into account that the conflagration hazard
has always to be reckoned with

Totalseesse socrvanense

seldom

Materially lower
rates can be brought about only when the com
mumty, as well as individual owners of property,
take active steps to lessen the risks of fire imception
Underwriters themselves would
could
their
and property-

which specific

and fire-spreading.
gladly welcome conditions under which they
l‘hl\
municipalities

15 evident from

charge lower rates.
in
owners to make

activity urging
improvements tor

rate-reductions are offered
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Reference was made a week ago to the difficulty
experienced by the receivers of the Nichols & Lang-
worthy Machine Co,, of Hope Valley, R, in col-
lecting claims from some eleven unlicensed com-
panies and underwriting associations. As some of
these have been sending circulars mto this country
and soliciting business, the following particulars
from the New York Journal of Commerce will be
of timely interest to Canadian readers.

S S
COLLECTING FIRE INSURANCE CLAIMS FROM
UNDERGROUND COMPANIES.

Dificulties Encountered by Receivers of Nichcls and
Langworthy Machine Co.—Eleven Unlicensed
Companies and Underwriters' Associa-
tions Seek to Evade all Liability on
Technicality—In Contrast to
fairly based Settlement
Agreed to by all the
Licensed Companies
on the Risk.

Some rather sensational developments, according
to the New York Journal of Commerce, have grown
out of the attempts to settle the loss by the fire
of April 13, in the plant of the Nichols & Lang-
worthy Machine Company at Hope Valley, R.I
Canadian property owners who have been disposed
to place their fire msurance n unhcensed nstitu-
tions abroad because of inducements in the matter
of reduced premiums, will find the difficulties the
machinery company and its receivers have ex-
penienced of pecubiar nterest Ihe recever for
the Nichols & Langworthy Machine Company,
William Beverly Winslow, has recently returned
from London, where he instructed attorneys to
bring smt aganst eleven companies, underwriting
associations and Lloyds, for payment of their pro-
portion of the loss, under policies  aggregating
$280,000.  These companies and underwriting
associations, some of rather doubtful hn.n?rml
responsibility, savs the New York Journal of Com-
merce, deny habihity on a techmcality based on
alleged nusstatement the cabled application for
the msurance

Had Shifted from Licensed to Underground
Companies,

Ihe plant had for some time been protected by
insurance of a number of well known and reputable
companies, all legally authonized to transact bus,

ness 1 Rhode Island, their policies aggregating

$370,000 on the plant and $00,000 on the use and
occupancy.  These policies were cancelled on March
g, of this year, because of some difficulties m the
matter of the payment of the premiums.  The -
surance was subsequently placed by Owviatt &
Mason, of New Haven, largely through W. I
Crane & Co, of London, in Lloyds, London, some
small “surplus line” British companies and four
underwriting associations of rather uncertain char-
actor. Four regularly acdmitted companies of
unquestioped standing also remained on the risk
The insurance at the time of the fire, as already
given in the Journal of Commerce was as follows

List of Insurance.

Sun Ins. Office, Lon...$10,000 Royal Underwriters. ..$25,000
Niagara Fireof N.Y... 10,000 International Limited

Lon. Assur. Corp...... 5,000 of England.......... 17,600
Concordia of Milwau- Lloyds, London. ...... 62,600
y Wis..ooovwvens. 6,000 Fine Arts & General... 50,000

Brit, Underwriters.... 256,000 Cosmopolitan Ins Corp.

Brit. Crown Assur.... 25,000 DB evsse snne o aeee 16,000
United Lon. & Scot.... 25,000 North Eastern Ins. Co. 5,000
Imperial Underwriters. 25,000

Roy'l Alliance U'writers 25,000 Total............$330,000

Settlement Agreed to by Regular Companies.

The four companies regularly admitted to the
United States, namely, the Sun Insurance Office of
London, Niagara Fire of New York, London
Assurance Corporation, and Concordia Fire of
Milwaukee, made a settlement in the nature of a
compromise on the following basis: Sound value,
$314,60801; loss and damage, $169,008. The
above “sound value” was arrived at by reducing
the values claimed in the proof of loss by 25 per
cent. so that the four companies named admitted
liability to the extent of 51.51 per cent. of the face
of their policies. The Niagara Fire of New York
promptly paid its share shortly after the settle-
ment was reached and the other three have delayed
payment because of some liens having been made
on the property which brought the insurance money
mto litigation.  They will undoubtedly pay their
proportion mto court, leaving it for the court to
decide to whom the money belongs.

Unadmitted Companies Deny all Liability.

All the unadmitted companies and associations,
following the lead of Lloyds, l.ondon, have denied
lability on the grounds of misrepresentations in
the cabled apphcation for the insurance. The
allegation of misrepresentation 1s based upon the
fact that the cable apphcation called the plant
“sprinklered,” and this, they assert, would imply
that it was fully protected by automatic sprinklers,
whereas such was not the case.  As a matter of fact,
however, the survey made by the New England
Bureau of Umited Inspection showed that the plant
was 54 pc equipped  with sprinkler protection
Wilham Beverly Winslow, receiver in New York
for the Nichols & Langworthy Machine Company,
went to London in August to try to collect the in-
surance placed through Crane & Co

Thus far
this has met with no success, and

attorneys n

! London have been instructed to bring suits against

eleven of these msurance companies and under-

| writing associations

|
|

i
i

Mr. Winslow recently returned to New York, and
from his accounts of the result of his investigations
on the other side the chances of the Nichols &
Langworthy Machine Company or its creditors
recovering any considerable portion of this msur-
ance are not at all rosy. Before leaving london
Mr. Winslow furnished the attorneys who are
bringing the suits agamst the insurers a complete
report of the history of the Nichols & Langworthy
Machine Company and its fire insurance operations.
In this report, which was written in London, Re-
ceiver Winslow thus answers the contentions of the
repudiating companies that there was any misre-
presentation :

“1 wish to call your attention to the fact that
the so-called ‘Automatic Sprinkler clause’ attached

"to all these policies was prepared on this side
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cither by Crane or by the companies. They are all
alike in form.

Receiver's Answer to Repudiating Companies.

“All the policies refer to the ‘Rules and Re-
gulations of the New England Bureau of United
Inspection.’ Exactly what the writer of this phrase
means by this phraseology I do not know, but 1t
cannot refer to anything except to the so-called
‘Survey' or ‘Inspection’ which Mason forwarded to
(rane enclosed in his letter of April 1, 1909, and
| understand that because this survey states that
the plant was only 54 per cent. sprinklered the
companies on  this side hope to evade hability
because the risk was represented to them as being
“fully’ or ‘completely’ sprinklered. My position as
to this is that they having referred in their policies
to this ‘survey’ or ‘inspection’ are bound by 1t, even
though they did not receive 1t till after the time

|

of the fire and did not know its full contents. 1 | 3
' Henry F. Davis.

do not regard it as necessary to attempt to digest
this survey very fully,
just as capable of doing this as I am, but trom my
experience 1 find that each time I read it there is
something new in our favour and | therefore sug-
gest that 1t will bear more than one reading.
have noticed two new things in it to-day which had
not impressed themselves upon me heretofore :
No Misrepresentation by the Machine Company.
“First—The very first sentence after the caption
is that ‘This re-original is complete to date and
all previous surveys may be destroyed’ This
<hows that there can have been no other survey on
rules and regulations with reference to this risk at
the time that the companies on this side were bound.
“Second—And the very next words (intended as
a general description or caption for the details to
follow) are ‘Sprinklered Risk,’ the very word which
Mason used to describe the plant when he sent the
first cablegram to Crane (dated March 11, 1609)
asking Crane to ‘cover’ same for $300,000. These
same words are used as a caption to the two sup-
plementary reports attached to and forming a part
of this ‘survey' —one showing an inspection on June
23,
showing an inspection on February 10, 1000, by
G. H. Robinson. The dates show that the survey
was complete virtually to the time of the fire, and
the use of the term ‘Sprinklered Risk,” in my
opinion, justifies Mason in calling the risk a
‘Sprinklered Risk’ in his first cablegram describing
the same, and does not justify Crane and the other
people on this side in repudiating liability on the
ground that the plant was not ‘fully sprinklered’
An important point in the situation is the ques-
tion of the financial responsibility of the four
underwriting associations, the policies of which
were delivered to the assured’s agent by Crane &
Co., namely, the “Royal Underwriters,” “Royal
Alliance Underwriters,” “British Underwriters” and
“Imperial Underwriters” Each of these policies
was for £5,000 or about $25,000. Mr Winslow
states that he called upon Crane & Co. and asked the
addresses of the various underwriters appearing on
the said policies or the name and address of their
attorneys-in-fact, but was refused all information
further than that the underwriters were all Ameri-
cans. In view of this statement the lists of under-

writers on these policies are of increased interest.

since 1 know that you are |

1008, by E. M. Coffin, inspector, and the other |

Tho Four Underwriters' Associations.

British Underwriters.— Leroy Gates, Alfred Mor-
ton, John Sherman, W. H. Miller, Randolph
Seaton, A. S. Mason, W. B Hammond, Julis Hen-
derson, 11 C. Williamson, John Wray, Marion
Allery, C. G. Moore, (Clarence Payton, . .
Howard, Seymour Price, T. D. Turner, George
Eldridge, Samuel Tracy, Burdet O'Connor, Frank
Witherbee, Watson Page, Henry Dunlop, Frederick
Gray, Manuel Vogle, Thomas Montague —all per
H. P. Whitney.

Royal Underwriters. Wm. Cameron, Robert S.
Perkins, Alexander Davidson, S. M. Gloyd, A. G.
McCall, Thomas Harbour, I 1. Drennan, John
T. Collins, 1. H. Richards, F. 1. Huston, Charles
F. Calkins, F. H. Johnson, |. Henry Hunter, Henry
T. Cowan, F. N. Bushwell, J. Edwin Pond, James
Taylor, P. H. Bell, Newton K. Bernar, Charles H.
Hiit, E. D. Brooks, Franklin Trimble —all per

Royal Allance Underwriters.—]. S, Robertson,
C. P, Lampson, Richard Taylor, S. H. Clarkson,
B. S. Prentice, C. P. Custiss, M. W Ilayes, Walter
Palmer, E. R. Braley, D. Davies, D. S. Sherman,
E. K. Gaylord, Wm. Hodges, Harry Hughes, J. R.
Newberry, ]. K. Farley, V. N. Bailey, Albert
Farwell, Anthony Comstock, D. V. Hutchison—all
per C. P. Curtiss.

[mperial Underwriters
Hanna, D. W. Morris,

F. 1. Williamson, R. H
N. M. Alexander, Elmer 1L
Watson, H. W. Averill, D. A. Martin, Thomas
Reeves, Hiram Wright, Eugene . Wyman, 5
Lelson, John A. Carso, Myron E. Bruce, John B.
Anderson, Wallace Wright, B. A. Whitney, S. T.
Lawrence, F. M. Heath, Fred. George, Raymond
Phillips, P. M. Hillyer, H. M. Burns, James Mc-
Bride, Arthur Barker, H. W. Cummings, Randolph
T. Haydean, Clinton Andrews, F. S. Dara, Claude
Fisher, James Fairchilds all per E. M. Dunbar.

The Lloyds, London, binder for $62,500 which
Crane & Co. delivered was signed by R C Burton
Rowe, but no details as to the underwriters he
signed for could be obtained

S,
INSURANCE INSTITUTE OF MONTREAL.

Thoroughly Successful Opening to Season of
1909-10 on Saturday Evening Last.

With President George II. Allen in the chair,
the opening meeting of the Insurance Institute of
Montreal proved an interesting and successful
occasion from start to close on Saturday evening

last. A goodly number of msurance men and
their friends gathered in the Ladies Ordinary, of
the Windsor Hotel, and enjoyed instruction

mingled with entertainment, amid  the informal
surroundings of a sgmoker”  Those mm attendance
were heartily welcomed by the president who urged
co-operation 1n the good work the institute had
undertaken. That energy and enthusiasm are
characteristics of this year's executive 15 €3 ident
from the announced arrangements already made
for the current session of the mmstitute

Among the prominent men who have consented
to address the institute later during the season the
following were mentioned :

The Hon. James V. Barry, Insurance
sioner, State of Michigan

(Commis-
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Lieut. Col. Burland, Montreal.

Charles Warren Pickell, manager, Massachusetts
Mutual, Detroit.

Joseph A. DeBoer, president, National Insurance
Company, Montpeher, Vi

Edson L. Lott, United States Casualty Com-
pany, New York.

James Bissell, vice-president, Hartford Fire In-
surance, Hartford, Conn

Mr. B. Hal Brown, chairman of the Governing |

Council, in following the President said that the
large and representative attendance recalled earlier
meetings of the mnstitute and augured well for the
success of ats future

The speaker considered that the members were
most fortunate in having with them the Honorable
Mr. Graham, Mmister of Railways and Canals,
and Mr. Martin, Professor of Mathematics, Royal
Military College, Kingston, at their opening meet-
ing, both being gentlemen actively engaged in their
respective capacities in furthering the development
of the great Dominion, of which all are so justly
proud.  Hand m hand with this development the
protection offered by msurance in all its branches
must go, guaranteemg the stability of individual
business effort, and the property wealth already
accumulated.  The people of Canada were reputed
to have more msurance per capita than those of
any other country in the world. This, as far as
life msurance was concerned, was unquestioned;
and 1f properly encouraged by wise laws, and not
hampered thereby, would go far towards relieving
tax payers from burdens to provide old age pen-
sions for the support of impecunious citizens.

It appeared certain that the session of 190g-10
gave promise of great anterest and advantage.
Arrangements had been made to eliminate the fees
for ordinary membership. The money necessary
for unavoidable expenses had been contributed or
promised by the compames or their officials. It
was anticipated that some hvely and instructive
debates would take place between the members of
the Montreal Institute as well as with members of
the Toronto Institute

Mr. B. Hal Brown stated that there were in
Montreal about 60 chief offices, and that the clerks
engaged number between 800 and 1,000, The out-
side agents, to say nothing of the medical ex-
ammers mtimately associated with companies, and
the many policyholders all interested in insurance,
supplied a community which presented wide oppor-
tunities for interesting and valuable Institute work

Address by Hon., George P. Graham.

The outstanding feature of the evening’s pro-
gramme was the address upon “Canada” deliverd
by Hon. George P. Graham, Minister of Railways
and Canals. He urged strongly upon those pre-
sent their individual responsibility in  the up-
building of Canada and m its good government.
“Young men,” he said, in part, “have not been
taught, and are not teaching themselves the
necessity for taking part in public affairs. Per-
haps 1t 1s the fault of us older ones.  But this coun-
try has been given, with all its wonderful resources,
to the people, and every man has a duty to perform
m return; and the man who refuses 1s not giving

a proper gutd pro quo for what he is getting from
the country”

His speech was largely a resume of the constitu-
tional development of Canada. “The young man,”
‘ said Mr. Graham, “who is looking for something

to interest his spare moments could not do better
l than devote them to the study of Canada’’

The time had come when Canadians were look-
{ ed upon as proprietors—not merely as tenants.
I'And in the coming to this status there were in-
| volved certain responsibilities. Thus 1t was, while
plans for defence might differ, Canadians gen-
erally felt that it was time they did something
towards guarding their coasts and protecting their
SeA-COmmerce.

As to internal development, he thought Canada
could boast that no people in the world had spent
more proportionately in the development of their
country. And the expenditure was warranted.
Canadians had the greater part of the water tran-
sportation on the continent. If the Georgian Bay
canal was constructed, Canada would have the best
water route in the world. Canada had spent dol-
lars on her waterways, where the United States
had spent dimes.

Professor Martin's Address.

Following Mr. Graham, Mr. 1. V. Martin, Pro-
fessor of Mathematics in the Royal Military Col-
lege, Kingston, gave an interesting and humourous
address.  One suggestion, however, was made in all
seriousness, namely, that a memorial be presented
to the Board of Governors of McGill University
to provide for a department in that institution
devoted to the study of insurance subjects.

The programme was enjoyably supplemented by
musical and literary numbers. A vote of thanks
was proposed to Hon. Mr. Graham by Mr. Lans-
ing Lewis, seconded by S. P. Stearns. Mr. T. L.
Morrisey proposed a vote of thanks to Professor
Martin and took occasion to refer to the necessity
for every effort being put forward to secure fair
legislation in the Insurance Bill now pending; Mr.
R. Macdonald, seconded the vote to Prof, Martin.
Mr. R. Wilson-Smith in moving a vote of thanks
to President Allen referred with approval to the
suggestion made by Prof. Martin as to the estab-
hishment of an insurance course at McGill. He
also threw out the suggestion that, considering the
important interests represented by the Institute, it
should secure some permanent home as its meeting
place.

S S

INDUSTRIAL CANADA, the official organ of the
Canadian  Manufacturers’ Association, complains
that car shortage is proving a serious handicap to
Canadian shippers all over the country. Exception
15 taken to the charge of $1 per day as demurrage
charges on cars, and shippers are cautioned to avoid
the fine.

Railroad officials state that it is inevitable that
in a year of prosperity some shortage should be
felt from now to the close of navigation.

“The shippers are not, however, delayed to any
great extent,” said Fourth Vice-President Bosworth
of the CPR. to a press representative, “for every

effort i1s made to expedite trafficc. The double-
tracking of the C.P.R. between Fort William and
Winnipeg has done much to relieve the congestion
in that district this season.”
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MERGERS PAST AND PRESENT.

Some that have Made Good and Others that have
not—Lessons which United States' Experiences
should have for Canada.

It was when industrial conditions were recover-
ing from the post-panic depression of 1803-7 that
the real “trust” movement began in the United
Gtates. Scarcely an important industry escaped
consolidation; and in the three years 1808-1000,
one hundred and fifty large combinations—with
1 total capitalization of over $3,500,000,000—were
formed.  Of these, the subsequent fortunes differed
widely. Some fell ignominiously by the wayside;
many, for a time at any rate, had to flounder in
Sloughs of Despond before getting to really solid
ground.

The Volce of the Promoter.

At the commencement of every period of trade
recovery, the compelling voice of the promoter is
heard in the land. The flow of securities from
newly established undertakings and old begins
apace. For the successful flotation of these the
general stock market level has to be kept up. The
strong support given to New York stocks during
recent weeks of threatened relapse is credited
Jargely to corporate interests with new scurities in
readiness for disposal. Bearing out this surmise
is the fact that the total of securities authorized
in the United States this year up to the close ot
October was about $2,325,000,000, as compared
with somewhere around $1,750,000,000 in the cor-
responding months of 1008. But of the ten
months' authorizations only some $1,335,000,000
have been offered the public. The rest it is deem-
ed wise to hold over, in the hope that money
loosening will make possible an advance in the
stock market pri(‘c-lc\'cl. and thus give more favour-
ing auspices for fresh offerings.

The Copper Situation.

In addition to announced authorizations, as given
above, many other issues of railroad and industrial
corporations are pending. So thoroughly, how-
ever, was the ground covered by the “trust” move-
ment which culminated at the beginning of the 20th
century that projected industrial consolidations are
not at present numerous in the United States.
Instead, it seems now to be Canada’s turn. There
remains one line of industry, however, in the United
States wherein some genius for consolidation 1s
now likely to exercise his power. The eyes of
Wall Street are fixed intently and excitedly upon
the copper situation. Owing to sharp falling-off
in foreign demand for copper, the opening up of
new mines by active competitors, and disturbance
from legal proceedings, failure followed the
attempt of ten years ago at forming a really com-
prehensive copper trust. And there has thus been
left this one important field for re-organization in
1009. So far, the impelling motives to consolida-
tion of copper interests do not appear 50 sound, on
economic grounds, as those that led to the forma-
tion of the Steel trust. Increasing the price of
copper by limitation of mining production seems
the be-all and end-all of some at least of the
advocates of amalgamation. A trust so formed
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alert competitors, and the history of ten years ago
would seem likely to repeat itself. Had Standard
Oil and the Steel Trust limited their efforts to
attempted monopoly over raw material, they would
have failed long ago. Whatever may be said for
or against their methods, the success of the trusts
has been bound up in their perfecting and cheapen-
ing methods of manufacture and distribution. If
the diamond trade of South Africa be cited as
proving that prices may be regulated year and
vear out, and practical monopoly maintaimmed m
raw materials, the conclusive reply 1s that the
world’'s copper areas, unlike its supply of “first
water” diamonds, are widely spread and are being
added to from time to time Also low-grade ore,
with improved processes of extraction, can be more
and more utilized as occasion arises.

Danger of Over-Capitalization.

Broadly speaking, the preferred stock 1ssued
forming the “trusts” of 1808-1000 represented value
in existence; and the common stock, value 1 pros-
pect.  Generally there was good reason why a
certain amount of value could be looked for, over
and above the sum of the capitalized earmngs of
the individual companies of the various mergers.
Merger prospectuses at that time, as now m Can-
ada, pointed out that "savings in buying, selling,
freight, administration and manufacture of the
combined concerns should add substantially to the
net earnings without charging any more for the
output”  The trouble was that too often a trust
was capitalized on the supposition that prosperity
profits would continue without a break. Too much
faith was implhicitly placed —1f not always exphcit-
ly advertised—m a ‘|||;|s’|vnmnnpnl.\"s keeping up
prices during off-years. But time has shown that
though trusts may modify sharp price fluctuations
of commodities they cannot keep up a declining
tide in times of a trade ebb. Not only was cap-
italization oftentimes over large, but too liberal
a dividend policy was generally followed in initial
years. Most of the preferred stock issues were on
the cumulative basis, while dividends on common
were often paid from earnings that should plamly
have gone to build up reserves against lean years.
Promoters and underwriters whose profits depend-
ed on gradually getting the public to take over
their own stock quotas, would naturally be nclin-
ed to urge a rather generous dividend policy from
the start-out. To mantain these returns —in other
words to have fulfilled the promises made to the
stock-buying  public by trust promoters 500N
became impossible in most CAscs. To have succeed-
ed in doing so, as E. 5. Meade pointed out n his
“Trust Finance” some seven years ago, competition
would have had to be stilled, labour made content
with its wages, borrowers prove successful in all
their ventures. “In  short, industrial conditions
must not fall below the high point of prospenty,
and that prosperity must increase i

How far fulfilment fell short of promises for
many years n most cases and '.\pp;lrvml\ “for-
ever and aye” in some—is seen from the following
comparative quotations of common stock prices

The first column of quotations gives the average
prices during the first month of listing - represent-

would be signally open to successful attack by

ing the initial value that the public put upon the

e

 rv—
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promoters’ promises of good things to come. The
next two columns give low prices of 1903-4 and
of 1507.  The final column gives current quotations

showing that while investment, or speculative,
demand has brought some prices above their first
level, others have fallen far short of living up to
the ghittering prospects of a decade ago.

Price in Low Low Nov.18
month of listing 1903-4 1907 1900
Amalgamated Copper...... 064 a3 42 954
Amrrﬁ-‘nn Car nn'd Foundry 21 144 244 %
Amer. Agricultural Chemical 31 12 12 49
Ameriean Tee . ooviaie oon 39 - N‘ ¢
Amerionn Linseed Ol 9 b 6 16
American Locomotive .. 28 104 3! 62}
American Malting. oo.0ovee 21 —_ 24 8
American Smelting .oves 54 a6 58 102
American Woolen. o 214 7 12 35
International Paper........ 57 9 7 16
International Steam Pump. 28 28 7 62
National Biseuit.ooees vones 330, 32 58, 113
Pressed Steel Car. ,.vv.eens r.c.‘ 22 16 54,
Republic Tron and Bteel.... 26 5 12 47
Union Bag and Paper..... 40 3 4 13,
United States Steel. .o ooee 44t 84 21 90
R

COMMON LAW AND COMPENSATION ACTS.

An interesting “workmen's compensation” verdict
was last week rendered by a High Court Assizes jury
at Ottawa. The case was that of Brennan v. Grand
Trunk Railway. The jury gave the widow and child-
ren of Paul Brennan $2,000 damages under the Work-
men's Compensation Act, or $5000 under common
law, whichever the judge should decide the company
to be liable for from the answers to the questions he
put to the jury. Paul Brennan was a vard foreman
in the local vards, and while riding on the shunting
engine fell off, either because he was seized with dizzi-
ness or attempted to jump off, and was killed. The
plaintiffs claimed under the Ontario Workmen's Com-
pensation Act that the engine was running too fast,
and under the Common Law that the step on which
Brennan stood was too narrow.  The jury found both
that the engine was running too fast, and also that
the step was too narrow. The judge reserved judg-
ment

The framers of the Quebee Workmen's Compensa-
tion Act, which comes into effect on January 1st, pro-
bably had in mind some such circumstances as the
above, when they incorporated a clause in their bill to
the effect that where “inexcusable fault”™ on the part
of the employer is shown, the judge may assess com-
pensation in excess of the $2,000 maximum normally
allowed.  The avoidance of necessity for a double ac-
tion—under Compensation Act and under Common
| aw seems desirable.  Also, 1t is a wise provi-
sion that there shall be no trial by jury mn any
action taken under the Quebee Act.  Jury findings in
such matters sometime show undue bias

No decision is vet announced as to the increase in
rates that will have to be charged in the Province of
Quebec, by companies writing employers’ lability in-
surance. A representative of manufacturing interests,
in speaking of the matter this week, admitted that a
25 to 35 per cent. advance would not bear severely
upon emplovers as they could carry protection for a
emaller amount than the $5.000 now general. The
award is limited to §2,000 under the Act, except where
extended by the judge on account of inexcusable fault
on the part of the employer.

The necessity of raising rates on the part of the

underwriters, cannot be denied. Claims are bound to
be much more frequent under the specified terms of
the Compensation Act than under the general provi-
sion of the Common Law.

I
Our London Letter.

THE MUCH DISCUSSED BUDGET.

Concessions have not Placated Leading Financiers
—Canada's Successful Flotation of New Secur-
ities—=Turkish Issue a Failure—Important
Banking Decisi A Companies’
Bill—Special Correspondence of
THE CHRONICLE for Week
Ending November 6.

By a majority of 230, Mr' Lloyd George's
Budwet, after a discussion lasting over six months,
has been sent to the House of Lords. The Lords
meet on the 22nd November, to give it that Second
Reading debate which will decide its fate, so that
for well over a fortnight we shall be on tenterhooks
Probably at no time within living memory has there
been such a critical panse in our home politics
In many particulars, the Budget is a very different
document from that originally introduced by the
Chancellor, but the various concessions and amend-
ments which have been made, have in no way
placated the opposition that is based on funda-
mental grounds. It may be useful at this critical
juncture to summarize the conclusions come to in
regard to the Budget by so weighty an organ of
city opinion as The Bankers' Magazine. The
writer of this article, I may say, is everywhere
recognized as one of the sanest of our writers upon
finance and his article reflects almost, if not quite,
the unanimous opinion of those in the city of Lon-
don whose views are of weight. The summarized
conclusions of The Bankers' Magazine with re-
gard to the Budget are as follows:

1. It penalises capital and discourages thrift.

2. It ympairs the national credit.

3. It encourages extravagance in the national ex-
penditure .

4. It encroaches on the nation’s reserves for use
in time of war and other emergency.

5. It tends to destroy the natural growth in
revenue, or, in other words, the wealth-producing
power of the country.

6. 1t has even failed to produce the revenues it
was intended to produce.

7. It is concerned on lines and has been defended
in a manner directly calculated to weaken public
confidence and to impair one of the country’s chief
sources of wealth—credit and security.

Dull Markets,

The London markets have again had a very
cheerless week, partly, perhaps (so sensitive are
they) on account of the weather; partly on un-
realized anticipations that Thursday would see a
6 per cent. bank rate in force, and the news that
more sovereigns are going to Egypt and Brazl;
partly on account of the political strain, and,
partly, too, in the case of such specialties as Trunks,
because there has been a tap on and no one has a
good word to say for them at present. In more
than one direction bear accounts are being built
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up, so that, although next week’s settlement 1s
being looked forward to with forebodings there
are counterweights.

Success of New Canadian Issues.

There has again been much activity in new 1ssues
The long-heralded Turkish loan—4 pc. at 80—
has made its appearance and been a dismal failure,
underwriters beng saddled with 81 pc. of the two
millions which was reserved for lLondon. This
result 1s quite contrary to general anticipations
and 15 1n rather striking contrast to the Pans
result, the loan being there oversubscribed.  Two
other interesting ventures which have made their
apearance this week are the Omnium Insurance
Corporation, to which reference was made in my
last letter, and an Anglo-Russian Trust Company,
which is believed to be the herald of a considerable
expansion 1n the financial relations of the two
countries. The new issue honours of the week have
been, however, carried off by Canada. Both the
£850,000 4 pc perpetual consolidated debentures
of the Canadian Northern Railway at 03 and the
§3,1350,000 7 pC cumulative preference stock of
the new Canadian Car & Foundry Company at
£10.106 per $100 shares or approximately 95 p.c.
have been over-subscribed.  Such success, at a not
particularly propitious time 15 @ fresh proof-—if,
at this time of day, any proof is needed —that
there is plenty of British capital available for
Canada’s development.

We hear of another new Canadian ratlway 1ssue
in the immediate future—1% millions sterling in
5 p.c. bonds. The price mentioned is 108.

Western Canada Cement's Reorganization.

The statement of the directors of the Western
Canada Cement & Coal Company regarding the
financial position, from which 1t appears that had
the company not joined the new Canadian cement

perative” has come as a surprise here, and the 6
pc. first mortgage debentures at 85'% are 6 points
lower than a fortnight ago. The directors propo:®
to make a fresh 1ssue at 5 pc first mortgage
debentures to be exchanged at par for the existing
6 pc. first mortgage and 7 pc. second mortgage
debentures.  In  the circumstances bondholders
will, no doubt, gladly accept the terms offered,
even though the directors describe them as not
entirely satisfactory.

Bygone Banking.

Stuckey's Banking Company, whose absorption
by Parr's 1 chronicled last week, has several claims
to fame. Stuckey's have always confined their
operations to the two west country counties of
Somerset and Gloucester, but n those two counties
their position was supreme. For a country bank
they had a large note 1ssue, the total authorized
(£356,076) coming in size next to that of the Bank
of England itself, and the prestige of their notes
is shown by a well-known story a propos of the
panic which followed the failure of Overend,
Gurney & Co,, in 1866. At that time Stuckey's

Bristol office shared the common fate of being sub-
ject to “runs.” In the crowd was an old lady, who,
when she got to the counter was asked how she |
wanted her money—in gold or silver.

909 THE CHRONICLE.

1713

she replied “Stuckey's notes are good enough for
me” and off she went proudly conscious of having
secured her funds before the expected smash came.
~ There 1s another story about Stuckey's which
illustrates very clearly and forcibly how times have
changed from the 18th century. Among the bank’s
customers was the elder Pitt, who had a country
place near the little Somersetshire town of Long-
port, where Stuckey’s head office was until lately.
Like less illustrious mortals Pitt got head over
heels in debt, and the bank demanded — as banks
have a habit of demanding—a settlement.  Patt
had no money but heaps of patronage and so the
little matter was satisfactorily settled!  The
founder of Stuckey's was great uncle of Walter
Bagehot, who was for some years himself connected
with the bank. At one time indeed Bagehot acted
for Stuckey’s in London, n addition to domg s
work as editor of The Economist.

The Assurance Companies’ Bill,

The Assurance Companies’ Bill passed its second
reading this week, but at 1s a little doubtful whe-
ther the Bill will become law this session. As Mr.
Winston Churchill, who, as President of the Board
of Trade, is in charge of the bill, has pomnted out,

its passage will only be secured at this time
of the Parliamentary year by the general
good will of the IHouse, and 1t 1s clear

that that general good will can only be secured by
further negotiations. The I.abour party are much
exercised in mind on the subject of industrial in-
surance. They desire a Royal Commission to
enquire mto 1ts working, and, through Mr Keir
Hardie moved on the second reading that the Bill
should not be proceeded with until such a Royal
Commission had r(-pnrl(-(L Mr. Churchill pnnm-d
out that an enquiry of that kind would require
long and anxious consideration on his part and

| that it might cause a great amount of unrest and
combine “a re-organization might have become 1m- |

uneasiness in the commumty which would reflect
adversely on the business of the companies con-
cerned. ~There is no doubt, that it would be well
to alter the present position of industrial nsurance
by the proposed legislation as quickly as possible.
It is estimated that about ten million policies 1ssued
by the large collecting societies and industrial
companies are void, owing to these associations
having exceeded their powers by issung policies
to sons to provide for parents’ burial and to bro-
thers for sisters’ burial.  As the Bill will legahize
these illegal  policies, the position is being

| anxiously watched by msurance interests.

Apart from this question of industrial msurance
there appears to be a widespread feeling n msur-
ance circles that in another particular the Bill s
lacking 1t fails to give protection to policyholders
in foreign companies doing business in this country.
The deposit of £20,000 which will, in future, be
required from them is not a large amount 1 com-

| parison with the enormous liabilities which com-

“Neither," '

panies, not native, often undertake n this country,
and there is a suggestion being put forward that
these companies shall be compelled to keep part
of their assets in the United Kingdom.

A Banking Decision.

A novel banking point has just been decided in
the London courts. On October 30, 1907, a busi-
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ness man sending  remittances to 4 mimmg com-
pany m Mexico through Glyn Mills Curne & Co,
as London agents for Kessler & Co, of New York,
who gave credit to the company, paid a
cheque to Glyn's for The
same dayv Ke ssignment, but
the fact was not known in London until after the
cheque had been pad nade to
Glyn's not to send the amount to Kessler and
did not do so, but put
credit of their account, Kessler's
largrely indebted to I'hey refused to
return 1t but the Court decided that they
must do so

I ( I‘.l'- n,

miming
forwardmg, of L3500
sler & Co. made an a
Apphication wa
as a matter of fact Glynn's
the money to the
beimng them
have now

Oth November, 1009 METRO

S
Mines and Mining.
COUALT SHIPMENTS were again heavy last week
eleven mines out I.‘\'?"U,.‘.;( |)1~ll1|li\ of

ore, or G40 22 tons, La Rose was agamn the heaviest
shipper with Nipissing next

sending

Week. Year
Buffalosceee o ivoeenees TT 945,978
Chambers Ferland.... 961,110
City of Cobalt ......0 1,100,122
b 731,321
141,340
..... . 1,420,925
61,720 5,294 986
Drommond ... 390,000 1,382,100
Keeley ..ooonvesnniinns  coeaes 96,000
Kerr Lake. .. 160,150 2,064,491
King Edward. 183,740
la Rwe ... oove 452,674 11 982,629
McKinley. 46,700 1,829,706
Nipissing 49,921 11,274 326
Nova Scotis .. 450, 810
Nancy Helen ........ 1247
North Cobalt 10,000 40,000
O'Brien ...coc000.000 2 589,160
Peterson Lake ...... 324,040
Right of Way.... 2664 587
Silver Queen. ... R4, 814
Silver Cliff. .o0ue 241 820
Temiskaming.. .ooees . 1,686,060
Trethewey...... . ), K18,323
T.& H Bo.oooe 1,166,486
Weitlanfer.. covvenveee aenes ‘ 50,000

Britisn CoLuMBia ORE SHIPMENTs for last week
reached the record total of over 50,600 tons

Werk, Year.
Boundary.....oovou 7,047 1,296,486
Rossland ... ...00 5,388 204,541
Slocan- Kootenay, .. 3,090 165,371
56,325 1,666,398

NOVA SCOTIA STEEL SHIPMENTS of coal compare

as follows with last year's

October, 1909.... sev caevvanrs ssse . . 91,974

Ogtober, 190x

Increase, 1909,
Ten months, 1909
Ten months, 1908 ..

650,173
545,312

Increase, 1909 .. oovvovn VORON daAED . 104,861
Mir Mitton  HERSEY while recently at the
Wyandoh mine located the mam shaft, on which

I'lis will be carnied
h(‘ll re \""x"‘“'].:

sinking has already begun
to the 100 foot level
miming butldings are being rushed up, and every
prepar 181

Nex essary

1 made for energetic development

e TRETHEWEY DIRECTORS declared a dividend
of 15 per cent. this for

week making 25 per cent
the ve

It 1s payable December 15
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! La Rosk DirecTors are meeting in New York with-
| in a few days, and the public is keeping its ears open,
| Boston and New York as well as Toronto and Mont-
real are still discussing recent developments. The
stock sold in Montreal yesterday around $4.0.
Says a correspondent of the Boston Evening
I'ranscript,

“I'he la Rose break is accounted for by the fact
that a New York broking house had an option at
$8.50 on a large block of stock, said to have been
owned by some of the original owners of the mines,
and allowed the option to go by default. Presumably
the stock which they failed to take, or a part of it,
was put upon the market, and the selling taken with
the knowledge that the option was not taken up,
naturally would cause a break. On" all hands the
carlier Nipissing experience with the Guggenheims
was recalled, owing to the similarity of the circum-
stances.”

S,k
DOMINION ESTIMATES.

Hon. Mr. Fielding yesterday tabled the main
estimates for 1910-11, amounting in all to $127,
620,003 compared with the $111,623,377 for 19og-
10 (including supplementaries of $1,226,687).

The naval service appropriation is $3,670,500,
made up of purchase, construction and maintenance
of ships, maintenance and upkeep of dock-yards
at Esquimalt and Halifax, and the establishment
and maintenance of training schools, $3,000,000.

It will be noted that the estimates indicate some
changes in  bookkeeping methods this year. For
instance, the militia vote of $1,300,000 for ordin-
ance, arms, rifle ranges, etc, appears charged to
mncome instead of capital as formerly. The
estimate for Dominion lands and hydrographic
surveys, $771,000, 1s similarly transferred.

The total militia appropriation, chargeable to
imcome, 15 $0,870,700, and shows an increase of
$315,000 n annual dnll, $50,000 grant to 65th
Regiment for armory, while permanent force pay
and allowance appropriation 1s increased by
$200,000.

For railways and canals, an appropriation of
$27.000,000 15 asked for surveys and construction
of the National Transcontinental; $1,750,000, a
shght decrease from last session, is asked for the
1.C.R, icreasing accommodation, etc.; for the pro-
posed Hudson Bay Railway, survey, etc., $180,000
1S ‘l\k(‘(i

Interest on pubhic debt now stands at $13,440,-
198, an increase of $640,050. The sum of $7,300,-
000 1s again asked for redemption of debt

S S
INSURANCE BILL BEFORE THE SENATE.

The Insurance Bill was formally re-introduced
i the Senate yesterday and received its first read-
ing —practically without change from the form in
which 1t passed the Commons last session. It will
be advanced promptly to its second stage and sent
to the Senate Banking and Commerce Committee,
where a further hearing will be given to interests
concerned  The matters of policy-holders' direc-

tors in life companies and of unlicensed fire in-

surance business will be mooted topics during the

Committee proceedings




NOVEMBER 10, 1009

THE CHRONICLE.

1715

Stock Exchange Notes
Thursday, November 18, 1909,

pominion Iron Common was the outstanding feature in

the trading and it advanced 9 1-2 points to 68 1-2 on sales

aggregating over 48 000 shares. Dominion Coal Common
of

cained fractionally over 2 points on transactions
gome 6,300 shares The mnegotiations pointing to a
merger of the two companies and the purchase of the

noldings of Mr. James Ross in the Coal Company, are
treated of more fully in another column. Canadian Paci-
fic, now selling ex-rizghis, has advanced the equivalent of
3 1-4 points on moderate trading. Detroit United, Pen-
mans Common, Mon treal Power and Nova Scotia Steel
Common were all prominent and fairly active. Detroit
United which sold down to 58 1-2 early in the week has
made a good recovery to G2 bid, a net gain of 15-8 points,
Crown Reserve was under pressure and after selling
down to 495 recovered to 5,30 declining again to 5.05 bid
at the close, a loss of 64 cents for the week. The break

has been credited toa bear rald, but such reactions are
to be looked for in mining stocks from time to time The
movement in Penmans Common involved over 2,000

shares and the stock moved up to 60, while the Preferred
sold up to 85 3-4. The rights on Canadian Pacific are
selling around 9 1-2. The Bank of England rate is un-
changed at b per cent

Call money in Montreal. ... 5%
Call money in New York.. 417
Call money in London...oes oo 4%
Bank of England rate. ...... 5%
Consols sees sosess soe . 8249
Demand Sterling..ooesvaneies 9%
Bixty days’ sight Sterling...ooe cvvaenranrsnsnneness 837%
The quotations at continental points were af follows : —
Market. Bank.
PATIf. cove consss sosssnssnanesosssnasnnee 2 3
Berlin. 4 5
Vienna. . 3 4
Amsterdam v 3
Brusself.cese.coes cersss cnsone . 3t 3
SUMMARY OF WEEK's SALES AND QUOTATIONS.
Closing Closing Net
Security, Sales bid. bid, change
Nov. 11th to-day.
Canadian Pacific.......... 836 183 176§ XR + 3}
300" Common... 225 oo 136 -,
Detroit United. .. 2517 614 63 + 14
Halifax Tram. sane 24 119 os - .
Hlinow Preferred 217 92 92 -
Montreal Street. 176 206 206 -_—
?nebec Railway 176 65 62 - 3
oledo  Railway o9 o o - ..
Toronto Railway. 80 1224 o - .
Twin City.eosueees 75 108 108 e |
Richelien & Ontario.... 231 87 R4 - 1}
Can. Con. Rubber Com..... 725 98 101 + 3
Can. Con, Rubber Pfd...... .. s . -,
Dom. Conl Comuesevras.. 6,302 90 924 + 2}
Dow. Iron Common... .. 43,437 59 674 + *i
Dom. Iron Preferred,..... 4,067 132 1374 + 5}
Dom. Iron Bonde. . $6,000 95 95 —_ .
Lake of the Woods Com.... 138 132 131 -1
Mackay Common,..s .o 337 W2 9% + 3
Mackay Preferred......... 182 o9 64 _
Mexican Power .. ... ooeee 111 7l 7 - .
Montren! Power ..........1812 122} 1234 + 14
Nova Scotia Steel Com. 1,062 3 75 + 2
Ogilvie Com ... esenss 3686 187 137 -_— .
Rio Light and Power.. 183 86} 874 + i
Shawinigan .o ooivee. 50 92 4o - s
Can. Colored Cotton... ... 155 60 59 -}
Can. Convertors.......... &0 44 4“ + 1
Dom, Textile Com..veve.s 725 124 74 + 1)
Dom. Textile Preterred 280 103 106 + 2
Montreal Cotton.... . 28 12 126 -
Penmans Commoni....... 2,063 o6 59 + 3’
Crown Reserve..... « 17,0056 5.69 5,05 - .64
Nipiesingeeeees sovennivans 50 o 10§ - e

Moxtreal Baxk Creamixas for week ending November 18th,
1909, were $44,434945.  For the corresponding weeks of 1908
and 1907 they were §40,017,285 and £32,443,908 respectively.

Tre BANk oF ExcLaxp Statement this week shows reserve
to have increased by £2,519.000 to £25,362,000. The ratio of
reserve 1o liabilities increased from 5071 p.c. to 5443 p.c.

Traffic Earningds.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Shore & Atlantic railways, and the \ontreal, Toronto,
Halifax, Twin City, Detroit  United and Havana
street railways, up to the most recent date obtainable,
compared with the corresponding period for 1907 and
1908 were as follows:—

Gaaxp Taosx RAmway,

Year to date, 1907 1003 1ang, nerense
Oct 81, .... $37,306.624 £31,970.462 $33,588 801 ¥l 618,429
Week ending. 197, 1002 1909 Tnereney
Nov. Teeeecees 938415 R17.226 on2.197 /4,97
14 Laueeee 910,509 854,223 924,271 70,048
Caxaniax Paorro Ranuwar,
Year to date, 1907, 1909 1009, Tnerense
Oct. ... ... 861,614,000 $56,140.000 £66.906,000 £10.766.000
Week ending. 1907 100 1919 Increase
NOV. Tevre.nre 1LATR000 1,688,000 2,113,000 425,000
w 14,000 1881,000 1,676,000 2,130,000 454,000
Cawaptany Norraneny Rarnwav.
Yenr to date. 1007 1008, 1909, Increase
Oct. 31...... $8,963.800 $7,254.800 $8,145,400 <R90,600
Week ending. 1007 rang 1909 Inerease
Nov. Toiie, 241800 2560900 M0300 83,400
14 ieee 232,600 264,500 349,800 105,300
Devern, Sovrit Snore & ATLANTIC
Week ending. 107 1009, 1ana, Tnereasa
Nove T ceesens 61247 53.381 65.478 12,097
Moxtrear Streer Rauway.
Year to date. 1007, ‘ona 1009, Inerensa
Oct. 81.. ... $2,932,535 $2,991.077 $3,181,389 #188.312
Week ending. ran vane 1an9, Increase
Nov. sesser, A6.068 ARATT 15.624 T.047
LU U PO 69,134 68,125 74,886 6,761
Toronto STREET RATLWAY.
Year to date. 1907 1008, 1909 Increase
Oct. Bureneneer  $2818,606 42,935,679  $3,180.868 €254,189
Week ending. 1007 Yana 1009 [ocrense
Nov. Tieeonees 65,302 63,483 75,283 6,800
Twix City Rarip Traxsir CoupANY.
Year to date. 107 rang 1009 Incressa
Oct. 31..0ues $5 025,027  85.265 085 85,714.410 449,325
Week ending. 1907, 1ans, 1009 Inerease
Nov. T.eeeoers 116,553 173,363 134 566 11,208
Derrorr Umitep Rarnwayv.

Week ending. 1907, 19na 1004 Inerensa
NOV. Terooeeeess 123,622 124,023 146,564 22,541
HaLirax Freorrio Trawway Co., Lro.

Railway Receipts.
Week ending. 1907 1008 1909, Increase.
Nov. 7.... 2,754 2,050 2.372 ]
« e 2,677 3,158 3166 Dec. 3
Havaxs Breasrio Ramway On.
Week ending 'one vona Increass,
Nov., T ceses 37.272 45,022 7.750
LB [ OO a4 873 40,816 5,943

MR T. G, RAINNIE, Halifax. representing the Em-
ployers' Liability Assurance Corporation, Limited,
spent a few days in Montreal this week

MR James W RarrT, Lachute, P.O., representing
the Guardian & Phoenix of London, was in the
city vesterday.

TuE BANk OF NEw YORK this week engaged
$200,000 in gold for export to Canada.

Torovrs Crearivas for week ending November 18, 1909, were
£34.596.778.  For the correst ine weeka of 1908 and 1907,
they ware £32,380.602 and $2 373 respectively,

Orrawa Baxg Crearivgs for we k ending November 18, 1909,
wore $3.970.247  For the correspondine weeks of 1908 and
1907 they wers §3.0%7 127 and #3253 791 respectively,

CANADIAY BANk Creanives for week ending November 11th,
1909, were $134,120,132 and for 1908 £06,856,187,
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BANK OF MONTREAL

Statement,for Year ending October 30th, 1909, as compared with tha

of a year ago.

PROFIT AND LOSS ACCOUNT

Balance of Profit and Loss Account, 3lst OctobeE .. 50 g4 6645 s 04w
Paid for the year ended 30th October, 1909, after deducting charges of man-
agement, and making full provision tor all bad and doubtful debts..

Quarterly Dividend, 2 1.2 per cent. panl lst March $360,000,00

garterly Dividend, 2 1-2 per cent. paid Ist June 360000 00
| | ’ s

parterly Dividend, 2 1-2 per cent. paid 1st September 36000000
| | | A

Quarterly Dividend, 2 1-2 per cent. payable Ist De cember 360,000,00

Sl_li{wm} 00

1909,
$ 21762856
1.826,167.74

”3:.'."!:!‘7"00,36

Amount credited to Rest account
Balance of Profit and Loss carried forward - .. .. .. ..3603,796.30
bbbt
LIABILITIES
Capital Stock § $14,400 600 6D
Rest 12,000 090 00

Balance of Profits carried forward + 603,796 30

$12.603 796 30
Unclaimed Dividends . 258051
Quarterly Dividend, payable 1st December, 1908 260 000 00

—e 12,

36,376 81

Notes of the Bank in circulation
Deposits not hearing  iterest
Deposits bearmg interest

Balances due t ther Banks in Canad

193,216,369 89

$220,582,746.70

ASSETS

Gold and Silver com current

Government demand  notes

Deposit  with  Domimon Government
required by act of Parhament for

security of general bank note air

culation X GO0 000 00
Due by agenci f this bank and

other banks in Great Brita $ NT106564 11
Due by agencn f this bank and

other banks in Foreign countrie TA26 07658
Call and short Loans i Great Brtam

and United States 7021255200

Deminion and Provincial Government Sceurities
Railway and other Bonds, Debentures and Stocks
Notes and Cheques of other Banks

128 582 243 74
Rank Premises at Montreal and Branches £00 000 00
Current Loans and discounts in Cana and  else

)

where (retate interest reserved) and ther as

sets $91 172 656 56
Debts secured by mortgage or otherwi 143,652.13
Overdue debts not specially secured (loss provided
for) £3.204.27
—— 91 401 502 9¢
$220,582,746.70
—— —

1908,
$ 699,969 8y

1,957 658 68

$360,000.00
£160,000.00
$360,000 00
$360,000 .00

$1,440,000.00
$1.000,000.00

$217,628.56

$14,400 000 vy

803,01
360,000,000 -

330;'1ow<)‘1:i|vj’l:
$12.417,132.00
38,766,918.23

7.331,267 66
11,259 588 00

40,689 956,00

—  156.488,728.22
$183,460,159.80

$ 5,168 887 3¢
9 542,088 25

600 000 00

59 980 811 66

87 846,296 53
G600 000 00

$91,702,020.73
176,404 85

84,437 69
e 95,022,863 27
$183,469,1590.80
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Financlal and Insurance Items

Tue CEMENT MERGER was the subject of a question
asked of the Government in the House of Commons
this week. The Finance Minister replied thus:—
Whether this consolidation has in any way enhanced
the price of cement is a disputed point. The law pro-
vides two ways of dealing with combinations which
unduly enhance prices. One of these, in the case of
dutiable articles, is by abolition, or reduction, of cus-
toms duties after the facts have been established by
judicial inquiry. It is proposed to introduce, during
the present session, a measure to make this portion of
the law more effective. The other method is under
the criminal code, the administration of which comes
under the direction of the Attorney-Generals of the
yarious provinces.

CotToN CURTAILMENT, owing to high price of
raw materials, is the order of the day by Canadian
as well as British and American mills.

“We are now going slow,” said Mr. C. B. Gor-
don, president of the Dominion Textile, to a re-
presentative of the Montreal Star this week. “How-
ever.” he added, “at any time there may be a change
which will enable us to resume our former activities
On the other hand, the change may not come for
a considerable time.”

THE INTERNATIONAL ASSOCIATION OF ACCIDENT
UNDERWRITERS has called a meeting of claim man-
agers of the companies, members of this associa-
tion, to be held Tuesday, November 23rd, 1000,
at 11 o'clock in the forenoon, Hotel Manhattan,
Madison Avenue and l’nr!y-Sccond Street, New
York City. In directing that this meeting be call-
ed. the Chairman 1s acting under authority of a
resolution of the last convention of the association
and a vote of the recent meeting of the executive
committee.

THREE YEARS AGO 1,000,000 bushels of wheat
passed through the Harbour Commission’s elevator
at the Po:t of Montreal ; last year 8,000,000 and
this year 1t 18 expected the total will be 12,000,000
Thus far this year, according to the president of
the Harbour Commission, as much wheat has pass-
ed through Montreal as through all the North
Atlantic ports of the United States combined.

CANADIAN NORTHERN EARNINGS for the year end-
ing June 30, compare with last year as follows:

909, 1908,
(Gross CATNINES .« voveve $10,581,767 $9,709,462
Working expenses.... 7,015,406 6,676,775
Net CArnings coees voee 3,666,362 3,032,686
Fixed charges. .. 2,919,617 2,353,757
Surplus . ooeecrsnesons 646,745 678,929

The increase in the bonded debt, owing to the
continuous extensions of the road’s mileage, caused
the slight decrease in surplus.

Mexican Licutr & POWER COMPANY carnings
for the month of October, 1000, are in Mexican
currency, as follows:—

1908. 1909. Dec.
Net CArnings..ooeeeese $302,685 $399,475 $6,790%
Gross..oov vee vee 519,631 517,271 2,380
Op. XPEnses. cooass coee 126,966 117,706 9,170

*Increase
MRr. H. L. WATT, treasurer of the Canada Life,
was in Montreal this week

e - —
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WINNIPEG \WHEAT PRICES yesterday comp wred
as follows with one week and two weeks ago:

Oct Dee Mayv.
Nov. 18 .eeveenrancnnnes 981 958 994
Nov 11 .. . ressens seee R 9RY sy
Nov., 4.ceesesssnsnsnnens 953 02} i

Chicago prices were around $1.05 for May de-
livery.

THE CANADA NORTHWEST T.AND COMPANY gives
notice that a distribution on realization of assets
No. 2, of $5 per share, has been declared and that
the same is payable on the 15th day of January,
1910, to sharcholders of record on the books ot
the company at the close of business on the 3oth
day of November, 1000 (fractional shares not n-
cluded).

REGARDING NEW YORK DESPATCHES to the effect
that the Bell Telephone Co of Canada is affected
by merger plans, it is pointed out that the Can-
adian company 1s an independent organization n
which the American Telephone and Telegraph has
a minority interest. Local offices say the Canadian
situation 15 in no  wise affected by the changes
across the line.

THE TWO MANUFACTURERS' FIRE MutvaALs of
the Canadian Manufacturers Association are now
seeking authority from Parliament to extend their
operations  to buildings generally, and to any
goods, chattels, railway plant, bridges or personal
estate, and to obtain power to do a fire insurance
business in all its branches

MRr. CHARLES H. NEELY, manager for Canada of
the Ocean Accident & Guarantee Corporation,
Limited, spent a few days n Montreal this week
visiting the company’s branch, Mr. Neely states
that the volume of business wrtten in Canada this

year shows a satisfactory increase

THE DETROIT UNITED RAILWAY 15 now being
charged $300 a day rental for use of city streets
which passed back under civic control at the close
of last week. The company stipulates that it does
not waive its right to protest the charge in the
future

Axorier Hose Wacon has been <mashed by coming
into collision with a street car. The firemen were not
hurt, but the apparatus was badly damaged. The fre-
quency of these collisions within the last week or two
is remarkable and calls for investigation as to the
causes,

THE SUBSCRIBED CAPITAL of the Pacific Coast
Fire Insurance Company was recently increased
from $275,000 to $500,000. This was the decision
of the directors at their regular quarterly meeting
recently held in Vancouver.

THE MEXICAN NORTHERN PowgR COMPANY share-
holders have authorized an ncrease of the bond
issue from seven and a half millions to ten milhons,
and at the same time the stock was increased from
ten million to fifteen million dollars.

THE 1LONDON STOCK EXCHANGE has listed £3500,-
o000 Canadian Iron Corporation bonds and 41,000,
000 Dominion Iron & Steel bonds.
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ONE IN SEVEN who carry accident insurance
meets with a disabling accident, and one in five
suffers disablement  from sickness every twelve
months, states a circular of the Imperial Guarantee
& Accident Company. It also points out that of
twenty accidents to business and professional men,
nineteen are met aside from their ordinary occupa-
tion.  There are forty-two accidents for one fire
reported in cities. One accident in every three is
caused by a fall.  Nearly half of all accidents are
caused by the carelessness of others

SAVINGS BANK LIFE INSURANCE in Massachusets,
according to The Standard, aggregates but a little
over $1,000,000 in the combined showing of the
Whitman Savings Bank and the People's of Brock-
ton, Mass. One mstitution has been in operation
for over a year and the other for about a year

THE NORTH BRITISH AND MERCANTILE celebrated
its centenmal anmiversary last week. The company
does business in Great Britain, United States, Can-
ada, Australia, South Africa, India, Ceylon, Ar-
gentine Republic, Austria and Germany

THE PRUDENTIAL LIFE 1s resisting an attempt on
the part of the city authorities of Newark, N.J,, to
tax its deferred dividend reserve on the sound
grounds that the reserve is a hability and therefore
exempt from taxation

THeE ROYAL SECURITIES CORPORATION reports
that the issue of $3,150,000 of the Car & Foundry
Company's preferred stock has been most success-

ful, the issue having been largely oversubscribed
in London

THE SELKIRK CENTENNIAL committee this week
decided that a strong delegation proceed to Ottawa
for a final mterview with the Dominion Govern-
ment regarding the securing of a big money grant

MR R W E BURNABY, formerly manager for the
Dommion Lafe at Toronto, has received the im-
portant appointment of manager for Toronto and
York of the Impenal Life Assurance Company.

TFOo-DAY 1T 18 EXPECTED that the water will be
turned into the new Montreal civie conduit, which
has been two years under construction, and has cost
three-quarters of a milhion dollars to construct.

I'HE TAKE OF THE WooDS MILLING COMPANY
met this week and declared the usual quarterly
dividends of 1'; per cent. on the common stock,
and 135, per cent. on the preferred stock

WiNpsOR HOTEL DIRECTORS this week elected
Mr. Henry Joseph, president; Mr. F. L. Wanklyn,
vice-president; Mr. W S Weldon, managing dir-
ector, and Mr. A, E Shaw, treasurer

I'HE EXTRA-PROVINCIAL CORPORATION ACT of

Manitoba went into effect on November 1, imposing |
a tax on all companies outside of Manitoba which |

do business within its borders

ToroNTO Cr1y COUNCIL decided at a meeting
this week to ask the ratepayers to vote at New Year's
on a proposal to build a tube system of under-
ground railways in Toronto
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THE VARIOUS SECURITIES of the Dominion Steel-

Coal companies total up to fifty-seven millions, as
follows :

Dominion Iron and Steel Company—

Common 8tock. .vvues vesesssssnsess  $20,000,000
Preferred Stock......... 6,000,000
Bonds (Sept. R0, 1908) 000 vevees vornnnnn 9,363,833
Dominion Coal Company—

Common Stock. cevevssnreiiunes vee o ee $15,000,000
Preferred Stock 3,000,000
BOOA8 oo 00 0000 4000 6000 000000 0000 0000 00 5,000,000

Tolbhssosessrrnssssasasanacrinsns SOSN8

THE SLOSS-SHEFFIELD COMPANY, has declared a
regular dividend of 1'{ per cent. on the common
stock, and an extra dividend of 3{ of one per cent.
The extra dividend represents compensation to
common stockholders for the amount lost during
1908, when the dividend was reduced from § per
cent. to a 4 per cent. basis.

THE UNi1oN BANK oF HALIFAX will open for
buiness in its Montreal branch, Notre Dame street,
on the 1st December.

FIRE AT BARRIE, ONT.

On the 17th instant, a fire occurred on Dunlop
St. Barrie. The block contained the Crystal Palace,
Gas Works, the C.P.R. Ticket Office, the G. N. _W
Telegraph Company's Office, the Gazette printing
office, and Armstrong's barber shop. The loss is
stated to be about $40,000; insurance unknown at
time of going to press.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

Stock and Bond BroKers

82 St. Francois Xavier St., MONTREAL

Telephone Main 5145

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securties a Specialty

157 St. James St., MONTREAL
Telephone Main 923-4

BENJAMIN BURLAND
FINANCIAL AGENT

Stocks and Bonds: Cobalt, Montreal River and
Gow-Ganda Minlng Investments.

305 Board of Trade Building, MONTREAL

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

CAPITAL $800,000 (Federal Charter)
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insurance, Transit Insuravce,
Foalin, " S LY
Castration Dog, etc., o

Mead OMce: New York Life Bullding, Montreal, P.Q.
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Por cent'ge| Rate of

of Rest

Annual

|
When Dividend

to paid up |p rayabl
Capital 1 nhleml‘ payable
$ Per cent ‘,
60.00 T |April, October
60.00 8 |March, June, Sept, Dee.
125,06 12 |Jan,, April, July, October
L 8 |oan, April, July, Oetober
10000 10 |yareh, June, Sept., Dec.
8600 | & |March, June, Sent., Dee,
32,73 o Mareh. June, Sey ec.
100,00 | n Feb., May, August, Nov.
5261 | tay, August, Nov.
.66 8 ,June Sept., Dec.
100.00 8 April, July, October
100.00 10 [yan. April, July, October
83.33 10 Inarch, June, Sept., Dee.
178.00 18 Jan,, April, July, October
2.27 4 January, July,
1%0 00 13 Jan., April, July, October
100,00 10 March, June, Sept., Dee.
50.00 5 | Jan.. April, July October
80.00 1 Maceh, June, Sept.. Deo.
114,24 10 Ly April v, October
a8 | 12 (Reb, May. A November
180 | 5 |March, September.
X (S ERCELIEA hegs veOLOIS o0
24,63 b May, August, Nov.
112,50 ‘ 10 Mareh, June, Sept.. Dee.
45,93 T Jan., April, July, Oetober
80.00 ' 8 |Feb., May, August,Nov.
2 | Z March, June, Sept., Dec,
8 Jan., April, July, October
7 |Cumulative ‘ In Arrears
7 do 104 p.e.
4| Niareh, e, Sept's
T |yan., April, July, October
1 April, Uetober.
64 1 April, October.

— i | Rev
| Closing | yyiye poroent.ob o Capital
" " 8 OF | nvestment  Capital apital Rest
BANK STOCKS. i, | of one G TRIER' subserd paidup | Fund
!__'h"" prices. |
‘ | — -
Asked, Bid. $ Per Cent. s 8 { (3
British North America i@' is U3 8 4906006 4800606 2433833
Canadian Bank of Commerce. 60 ‘ 10,000,000 10,600.000 6,000,000
v o 5 2083700 9837000 4 082,070
Eastern Townships. .. 100 seee 8,000,000 3,000,000 2,000,000
Farmers . 100 100,000 BABAOR Lo
Hamilton 100 ..u 2500000 2,500,500 2,500,000
Hochelagh - 100 | L] 2500000 2500,000 3,150,000
Home Bank of 100 1,084,900,  1.019 539 333,663
Troperial. . ..oooees p 100 | e 5000000, 5,000,000 5 000,000
La Banque Nationale 0 sees 1,099 530, 1,995,708 1,050,000
Merchants Bank of 100 | A000,00 6,000,001 4,000,000
.\u.-.l,...n.m.n Bank :: | & 1,000,000 1,000,000 1.000,000
Molsons., . | | 2500000, 2,500 3,500,
Montreal XD 220 29 100 ‘0 14400000 14,400,000 12,000,000
New Brunswiek. ... ¢ 100 00 750,000
s:,n.mu'mwn Bank . 100 Qmm 2202,1%1 I,S:‘;IMJ::‘
Novn SeotIR .. veeee o 100 3,000,000, 000,000 5 400,000
OUAWA oo eane oies - 100 2000000 5.000,000 3,000,000
Provincial Bank of Canada . 100 | 1,000,075 1,000,000 300,000
Quebee 100 | ; 280000 2800060 1250 000)
Royal : 100 | 434 40500 49T KA14270
Standard .. o 80 | e 1000m0|  1OM8T 2204465
St Stephens . 100 | .o "900,000 200,000 55,000
St. Hyacinthe el 100 | 50 A0 200 010 75,000
Sterling.. X .| 100 /76 000 841,890 207 372
Toronto . 100 | 4000000 4000000 4 500 000
Traders ... . sane | 100 436780 4354311 2,000,000
Union Bank of Halifax ... 50 1.500,000] 1,500,000 200,000
Union Bank of Canada T 007 20 970 Lo
United Empire Bank ... I U | .g;mm &’“" 1,800,000
‘ ‘
MISCELLANEOUS STOCKS. | | l
|
Bell Telephone 45 M3 100 | 851
B. C. Packers Amsn 8 17| 100 8 28 "'m‘m “ﬂ%
do . L 100 82 RK.AO0 615,000
. L o Com... Paes waes 100 111,100 1511400
Can. Colored Cotton Mills Co. 61} 00 | 50 2.7000%| 2,700,000
Canada General Electrie Com . wis ] 381 . i p '
hah 4,700,000 4700m0
Canadian l:t:-llle . ol i 177l :: ‘ ",‘.':.::m .A‘f\:'i"m
Canadian Converte “w " 10) | Rt "0
Detroit Electrie St . 63 63| 100 | %00 )
|
Dominton Coal Preferred. . sstenedl ofdv g 100
o Common, 13} m 100 |
Dominion Textile Co. Com i) 100
do . 108 Im1 100 |
Dom, Iron & Steel Com.. ..o v Lo 100
do P w10 |
Daluth S. 8, & Atlantle ... o100 |
do Pt 100 |
Halitax Tramway Co ... . 100 |
Havana Electric Ry Com . 100 \
do Preferred oo oessel 100 |
Ilinois Trac, P4 . ...... cese w = 100 |
Laurentide Paper Com ... . e 100 |
do Pra. vessenssnei]l seps zasdl T
Lake of the Woods Mill Co. Com, 1813 131 100 ‘
do do Pa ... 27 . I 100
Mackay Companies Com ........0 a3 0:1 100 |
Meniean Light & Power 06" o e | -t
exican Ligl ower ot 1 X |
Mion, St Paul & 8.8.M. Com.. ey 1981 100 BRL 10| 160000
do | 4 { I 00| ..
Montreal Cotton Co. ... 100 | . ‘:‘g‘n‘v‘"m :mm\ g
Montreal Light, Ht, & Pwi 100 504 17,000 m‘ l'l'm‘m X
Montreal Steel Work, Com. 100 ‘ won a0 700,080
do do P, 100 pivdt 200,000 #00,000
Montres! Street Rallway .. 100 ‘
Montreal Tel ’ . 40 l : l“. Dm0 om0
Northern Ohlo Track Co, . . 100 e )
North West Land, Com ... .... o] eass vaer L4 veo
N Scotia Steel & Coal Co. Com ........| 4 7| 100 e
a0 PM.coieones] oo 00 | ...
Ogilvle I‘lrr Mills %'n‘n o . 100
0 5 1 547
Richelleu & Ont. Nav. Co, 100 574 e M
Kio de Jantero. ....o «oovv canns sens 100 | 44 25 000,000 X
800, PROIO ...uviionee iins szseect 100 | 656 9,100,000
Shawinghan Water & Power Co XD 100 | o Shoon0 6,500,
St John Street Rallway, 100 -
Toledo Ry & Uﬁ'(‘n . 100 | o
Toronto Street Raflway. .. 100 |
Trinidad Electrie Ry ... 4% 1
Tr, City Ry, Co, Com. .. o |
100 |
100 |
oW W00
v o] w0 | 500,
5 100 | 1,00,
vees 100 \l .- 6,000,
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Jan,, April, ¢ uly, October
’-lnn,, April, July, October
Jan., April. July, October
Cum. In arrear

Jan.. Aprl, July, October
Initial Div,

Jan., April, July, October
. April. July, Octobes
ehruary, August.

Jan., A'[zrll. July, October
Apr.,ﬂct.(lln B'nusOet '09)

Mareh, June, Sept, Dee,
Jan., April, July, October
Jan., April, July, October
Jan., Acﬂ July, October
April, Oetober

April, October.

March, June, Sept. Dee.
Foh,, M Angust, Nov,
[Tanuary, July,

Jan., April, July, October

Feb., May, Angust, Nov.
Jan., April, July, October

March, June, Sept., Dee,

Jan,, April, July, October
March, September

March, June, Sept,, Dec
Maren, June, Sept., Dee.

Jan., Aprlil, July, October
Jan., April, July, October
June, December.

yan., April, July, October
Jan., April, July, October
Jan., Aprii, July, October
Feb., May. Aungust, Nov

Jan., April, July, Oatober
Jan., April, July, October

May, November
Jan., April, July, October
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$TOCK AND_BOND LIST Continued

i Rate
Closing of
0 o ' Date of .
BONDS, R Aneete! -+ et Maturity. REMARKS,
. Asked | Wil i
H - ————— i — o)
Bell Telephone Co. ...... o 5 §3,363,000 1st Oct. 1st Apl. Bk.of Montreal, Mtl.. April lst, 1925
Can. Colored Cotton Co... 100 6 2,000,000 2nd Apl. 2nd Oct “ « | April 2nd,1912
Dominion Conl Co..uvves 98 91} b 6,175,000 15t May I8t Nov. . «  April 11,1040 Redeemable at 105 and
. Int.after May 1s1, 1910
Dom. lron & Steel Co.... 958 95 | b 7,674,000 st Jan 1st July. Bk. of Moutreal, Mul..| July 1st, 1929
“ 2nd Mortg. Bde.. o o 0 1,968,000 1at Apl. 1st Oct Bk. of Montreal, Mth. ... tevneeseness $250,000 Redeemable
Dom. Tex Sers. “A",... 97 | 96| 6 758,500 1 March 1 Sept. Royal Tru<t Co., Mtl. Mareh 1st,1925 Rrilwnmi-h'nl 110 and
nterest,
" WRM L., .e 1006 1.162.000 “ | “ “ “ Redeemable at par
el | after 5 vears,
“ “or.L.. 96 951 6 1,000,000 “ “ o “ Redeemable at 105 and
e Interest,
" o 450,000 " s " » . ‘ i
flavana Eleetric Railway. 5 8,311,561 15t Feb. 1st Aug. 52 Broadway, N.Y... Feb, 1at, 1952 Redeemable at 105
Halifax Tram..coeieesens . b 600,000 1+t Jan, 1+t July Bk. of Montreal, Mil. Jao. 1st, 1916
Keewatin Mill Co.veevnes o 6 750,000 1+t March 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 | Redeemable at 110
Lake of the Woods Mill Co 112 6 1,000,000 18t June 18t Dec. Merchants Bank ot
Canada, Montreal.. June 1st, 1923
Laurentide Paper Co..... 11 1o 6 1,036,000 2 Jan, 2 July. Bk. of Montreal, Mtl.. Jan. 2nd, 1920
Magdnlen Teland, . P e 6 267,000 3" Jure 30 Dec.
Mexican Electrie L. Co. 5 6,000,000 15t Jan. 1st July o ¢ July let, 1935
Mex. 1)t & Power Co .ov .. 5 12,000,000 1st Feb. st Aug. Feb. 1st, 1933 )
Montreal L. & Pow, Co.. 100 40 5,476,000 I8t Jan, 1st July. “ ” Jun. 1st, 1932 | Redeemable at 105and
- Int. sfier 1912,
Montresl Street Ry, Co.. 43 1,500,000 15t May 1+t Nov. May 1st, 1922
N. S, Steel & Coal Co.... 6 2,282,000 1 Jan. 1July. U.B. of Hali'ax or B. July lst, 1931 Redeemable at 110
’ of NS MtlorToronto. Interest,
N. 8. Steel Consolidated. . 6 1,470,000 1 Jan, 1 July, July 1st, 1931 Redeemable at 115 and
: Iut. after 1912,
Ogilvie Milling Co.ovvuee 116 6 1,000,000 lst June 18t Dec. Bk, of M wireal, Mil. July lst, 1932 Redeemable at 105 au!
Interest
Price Brosm, ....ce0iveee 6 1,000,000 18t June 18t Dec, cevees vonaoncnneceee June 1st, 1925 | covnnevananinionn
Rich. & Ontario [ 323,146 1 March 1 Sept. | coveeeeene sseaneeve aenane| teene . .
R10 JANEIro. .ooeen cavnns 5 23,284,000 1 Jan. 1 July. .. veeros ssessvee| J0D. 108, 1930
¢ B of C. London
Bao Panl0..cessicecccene b 6,000,000 1 dune 1 Drec. Nat. T'rost Co,, Tor, June 1st, 1929
1,000,000 1 July 1 Jan. Bk of Montrea!, Mtl. | Jun. 1st, |9'..’7
Winnipeg Kleetric....... 5 { 30000002 July 2 Jan, do. Jan, 1st, 1435

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS,
Accepted value of Canadian Sec urities held

i Federal Government for protection of policy-
holders, $1,206,576.

ANl policies issued with Annual Dividends on
payment of second year's annual premium.

Exceptional openings for Agents, Province of
Quebec and Eastern Ontario.

App y to

WALTER 1. JOSEPH, Manager,

151 St. James Street, Montreal,

President.

London Guarantee & Accident
GCompany, Limited.

fNonds ‘ssued Insuring Employers  and
Corporations against loss through the
defalc-thon of 'rusted employees. Bonds
for 1-qal purposes. Administrators’ Bonds
Liability Insurance, . - B

Canada Life Bld¢

Montreal Adeni—

W. Mayne McCombe -

(Fine)

German American

Insurance Companp
New Pork

STATEMENT JANUARY 1. 19009

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7.829.724

5,467,353
14,797,077

AGENCIES THROUGHOUT CANADA
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—DOMINION COAL 0. 5°/, BONDS.

DOMINION TRON & STEEL CONSOL- SUGARS

IDATED 5 °/, BONDS.

NOVA SCOTIA STEEL & COAL The best are the cheapest
We can fm/. ?3"35'..\, pr— Ask for and see that you get

Securities at market rrice in
blocks to suit either smal
investors.

R. WILSON-SMITH & CO.

160 ST. JAMES STREET, MONTREAL

or large

—grit]i‘sll; ?n(l:eri([::; EXTRA GRANULATED and other
an otle Oe. .

grades of refined

HEAD OFFICE :

welllngton Street, OTTAWA, Canada Supply your customers with only
Most modern and complete pliances for tln ’l'l.i‘lllﬁl?n ;ag the best sugars obtainable
prtection los, SSeR0E and o B ANPs 4 al Docu- IT WILL PAY

ments of A Monetary value.

m——

The Work executed by this Companv is accepted by the

LONDON, NEW YORK, BOSTON MANUFACTURED BY
and other Stock Exchanges.
S The Canada Sugar Refining Co., Ltd.
@ BLE| STREET. - MONTREAL
'ruoczgsux BLDG. = TORONTO MONTREAL' QUE‘

CHIPPENDALE EFFECT.

A NEW FFATURE IN

“MACEY” SECTIONAL BOOKCASES

SOMETHING FOR VARIETY OF
A SECTIONS,
LITTLE BETTER, ARTISTIC
A
LITTLE NICER, EFFECTS,
A MECHANICAL
LITTLE RICHER FEATURES,
(han the type of WORKMANSHIP
SECTIONAL ANDTI::ISH
BOOKCASES o MACEY "
which has heretofore LEADS THE
been on the market WORLD

OUR “MACEY ' BOOKLET SENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS
————— General Oﬂicel;l.u\:f%%STOCl(. ONT. —
Wholesale Show-rooms, Toronto and Winniped.

e ————

- —————
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THE PRUDENTIAL

is the most extensively advertised Life Insurance
Company in the world. This
advertising is a wonderful
help to its Agents. You may
take advantage of this great
campaign. Write for infor-
mation concerning agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporsted as a Stock Company by the State of New Jersey.
JOHN. . DRYDEN, President. Write for Agency
HOME OFFICE, NEWARK, N. ).

FOUNDED 1792

Insurance Company of

North America

PHILADELPHIA

CAPITAL, . . . . $3,000,000
ASSETS JANUARY 1, 1909, . 12,006,998

LOSSES PAID, 145,000,000
ROBERT HAMPSON & SON
General Agents for Canada, MONTREAL.

FIRE AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and techrical phrases
in common use among Fire Underwriters.

By J. GRISWOLD.
To which Is appended a Policy Form Book. The whole supple-

mented by short rate and pro-rata Cancellation and Time Tables,
published at the office of

THE CHRONICLE, Montreal.
Price - - - $2.00

ke Royal Trust Co.

107 ST. JAMES S8T,, MONTREAL
CAPITAL FULLY PAID - §1,000,000
RESERVE FUND Y, & @ $900.000
BOARD OF DIRECTORS :
Right Hon. LORD STRATHCONA & MOUNT ROYAL G.CMG

PRESIDENT.
Hon. SIR GEORGE DRUMMOND, K CM.G,
VICE-PRESIDENT,

SikR H. MONTAGU ALLAN C. R. Hosmugr H. V Mixsnitn
K. B ANGUS Sik W, C. MACDONALD DAVID MorRick
A, BAUMGARTEN SIR EDWARD CLOUSTON Bart. HoON. R Mackay
K B GREENSHIELDS A, MACNIDER JAMES Ros

C. M, Havs SIR T, G. SHAUGHNESSY K C V.0

SR Wittiam C, Van Horng, K.CM.G

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS:
109 St. James St., "koiiereet Montreal

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE - - - . - 550,000
OFFICES : Montreal, Toronto, Winnipeg, Edmonton, Saskatoon

Authorized to accept ans execute Trusts of every descrip-
tion and to act in any of the following capacities
Trustee Executor, Administrator,Assignee, Liquidator, Gen. Agent
Montreal Board of Directors :

JAMES CRATHERN, Hsg., Director Canalian Bank of Commerce
H. B WaLkER EsQ., Mgr. Canadian Bank of Commerce,
H. MARKLAND MousoN, Hsg., Director the Molson's Bank

Montreal Offices and Safety Deposit Vaults,

Natlonal Trust Bullding. 183 St. James Street
A. G. ROSS - . . Manader.

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 184

Capltal Subscribed, . . $10,706,666
With power to Increase to 14,600,000
Pald-up Capltal, . . . . 1,946,666
Reserve Fund, . . . » 1,138,474
special Reserve Fund . . . 170,333

MONEY TO LOAN ON REAL ESTATE AND
SURRENDER VALUES OF LIFE POLICIES

26 St. James Street, Montreal

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toront

[§

vative investors will find » safe, sound, payin
ition in this New Canadian Hank Stock llnne!
Allotments will be made to early applicants

GEORGE P REID, .

General Manager

NATIONAL PROVINCIAL PLATE GLASS INSUR-
ANCE COMPANY, LIMITED.

Head Otfice, Lonaon, Eng : Established 1854 Capnal firty

thousa poun steriing For Agencies at unrepresented

ponts Frovince of Ontario, Address J. H. EWART, Chief
Ayert No I8 Wellington Street East, Toronto.

ﬂnntrml Trust Compuny

he administration of estates is a business

In conducting it properly, experience

judgment, integrity and financial strengh

are just as essential as they are in any other

A business. Many estates, built up by alife

Practical '™M¢ of effort and skill, have diminished
greatly in value through incapable adm

View nistration. T his institution makes adminss
tration of estates a business. lts publ

character, financial strength directorsand

officers are a surety of its efficiency, faith

fulness and imparuality

2 Plare B'Armes
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The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paid up, - - - $3,980,000
Reserve Fund and Undivided Profits, $5,350,000

Assets, - - - - - $57,3600,000
Deposits by the Public = - $42,600,000
DIRECTORS :

K. B OSLER M, P, . . PRESIDENT

WILMOT D, MATTHEWS, VICE-PRESIDENT
A. W, AUSTIN R. J. CHRISTIE

W. R. BROCK JAMES CARRUTHERS
A.M.NANTON JAMES ). FOY, K.C. M.L.A.
J.C. EATON,

CLARENCE A. BOGERT, = General Manager

Branches and Agents throughout Canada and the United States.
Collections made and Remitted for promptly. Drafts Bought and Sold
ial and T e L e of Credit
issued, available in all parts of the world,
A General Banking Business Transacted.

Montreal Branch : 162 ST. JAMES ST J, W. HORSEY, Manager

The Metropolitan Rank

Capital Paid Up - - - - - $1,000,000
Reserve and Undivided Profits -~ 1,277,400

HEAD OFFICE - - - - TORONTO

S. J. MOORE,

W. D. ROSS,
President

General Manager

A GENERAL BANKING RUSINESS TRANSACTED.

CAPITAL PAID-UP
$4,869,

RESERVE FUND
$5,569,000

iﬁ&ﬂﬂ Balllt wea ”ﬂda

107 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street
SAVINGS aaae i','ﬁ'é'u"f.‘.‘.‘?.".l‘é’&.‘al'.i’:‘ BN DOLLAR

and upwards, Interest paid, or credited

DE PARTMENT at highest current rates,

EASTERN Townsuirs BANK

CAPITAE $3,000,000  RESERVE FUND $2,000,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SEVENTY.THREE BRANCH OFFICES

in the PROVINCE OF QUEBEC we offer facllities

possessed by NO OTHER BANK IN CANADA for
Collections and Banking Business Generally

in that lmportant territory.

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

Bank of Nova Scotia “*"iie™

CAPITAL N
RESERVE FUND, . . .

HEAD OFFICE : HALIFAX, N.S.
DIRECTORS
Joun Y. PAVZANT, President  CHARLUS ARCHIBALD, Vice-President
R. L. Borden G. 8. Campbel . Walter Allison
Hector McInnes 1. C. McLeod
General Manager's Office, TORONTO, ONT,
H.C. McLeod, General Manager, D. Waters, Asst, General Manager
Geo, Sanderson, C. D. Schurman, Inspectors.
3 BRANCHES 53
Branches in every Province of Canada, Newfoundland, Jamaica & Cuba
UNITED STATHES : Boston, Chicago, New York.
Correspondents in every part of the world, Drafts bought and sold
Foreign and domestic letters of credit issued. Collections on all points

$3,000,000
5,400,000

THE HOME BANK

Of Canada
QUARTERLY DIVIDEND.
Notice is hereby given that a Divi
dend at the rate of SIX PER CENT
PER ANNUM upon the paid-up capl
tal stock of the Home Bank of Can-
ada has been declared for the THREE
MONTHS ending 30th November,
1909, and the same will be payable at
its Head Office and Branches on and
after Wednesday, the 1st day of De-
cember next. The transfer books will
be closed from the 15th to the 30th
November, both days inclusive.
By order of the Board.
JAMES MASON, General Manager.
Toronto, October 21st, 1909,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - #10,000,000
CAPITAL PAID UP - - 5,000,000
RESERVE FUND - - - 5,000,000
DIRECTORS
0, R, WiLk1k, President HoN, RONERT JAFFRAY, Vice-President
WILLIAM RAMSAY of FPowland, Stow, Scotland, FrLiAs ROGERS,
KERR OSRORNE, CHAS (OCKSHUTT, PRLEG HOWLAND
WM. WHyTE Winnipeg, CAWTHRA MULOCK, HON, RICHARD
TURNER, Quebec, Wa. HAMILTON MERKITT M. D, St, Catharines,
BRANCHES IN PROVINCR OF ONTARIO

Amherst-  Fasex Ingersoll Morth Bay St. Cathar-
burg Fergus Kenora Ottawa ines
Relwood Fonthill Listowel Palgrave St. Davids
Bolton Fort William Loundon Port Arthur §. Ste Marie
Brantford  Galt Marshville Fort Colborne St Thomas
Caledon B Gowganda New Liskeard Port Robinson Thessalon
Cobalt Hamilton Niagara Falls Ridgeway Toronto
t‘»n:lhrnw ::nn?w . Niagara-on South Woods. Welland
ottam umberstone the Lake lee 4
Kk Lake Woodstock
BRANCHES IN PROVINCE OF QUEBEC
MONTREAL, QUEREC,
BRANCHES IN PROVINCE OF MANITOBA,
Brandon Portage La Prairie Winnipeg

BRANCHES IN PROVINCHE OF SASKATCHEWAN,
Balgonie, Broadview, Hague, Moose Jaw, North Battleford, Prince
Albert, Regina, Kosthern, Wilkie
BRANCHES IN PROVINCE OF ALBERTA,
Athabaska Landing, Banfl, Calgary, Edmonton, Lethbridge, Red Deer,
Strathcona, Wetaskiwin
BRANCHES IN PROVINCKE OF BRITISH COLUMBIA
Arrowhead, Cranbrook, Fernie, Golden, Kamloops, Michel
Michel, Moyie, Nelson, Revelstoke Vancouver
Savings 6ank Department.

Interest allowed on deposits from date of deposit,

New
Victoria

The Sterling Bank

OF CANADA.

Head Office, .
Montreal Office, ‘

Tor onto
157 St. James St
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McGibbon, Casgrain, Maitchell & Weldon

vicror B, MITCHRLL,
J. W, WELDON,
J. ] CREELMAN.

T.CuasnCascrain, KC,,
A CHask-CARGRAIN,
K. M. McDoveatty,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada

Cable Address : * MONTGIBB," MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Life Building. - MONTREAL.

Canim ADDRESS, ' FARMAC'™ MONTREAL A.BC. Copm

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St, Montreal

C.J. FLEET, K.C. A.R. OUGHTRED, K.C. H. S. WILLIAMS,
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY.

Bell Telephone Main 771

F. W, EVANS C. R, G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Ce., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronte
SUN INSURANCE OFFICE, ol London England
HOME INSURANCE CO., of New York

‘McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Cassin Harron K C (Counsel) Prancis McLennan, K.C
. Kowin HOWARD H.U. P, AYLMER
¢

able Address ‘NOTTAN MONTREAL '

HENRY N. CHAUVIN GEO. HAROLD BAKER

CHAUVIN & BAKER
ADVOCATES
Metropolitan Bulldingd, 179 St. James Street
Tel, Maln 2194, MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, Canada Life Bullding, 139 St. James, MONTREAL.
G. DURNFORD C.A, F.CA, Can. ARTHURJ ENGLAND, Acct

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

C. A. DUCLOS, KC
1. J. MEAGHER

A.W. ATWATER, K.C.
W I BOND J. B COULIN

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provinclal Bank Bulldiog, 7 Place d’Armes.

H, ) Kavanagh, K.C. Paul Lacoste L.L.L,
H. Gerin-Lajoie, K.C. Jules Mathieu, L.L.B

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Eic.!

HOME LIFE BUILDING, TORONTO

VICTORIA STREET,
Joun Hoskin, K C, ¥. W, Hancovnt K.C.
Luianron Mcd anTHyY, K C, Do L. McCarTny Koo,
PRITTON OSLER J. P H, McCArTHY,
Counsel - WaLLACK Nrsmir, K.C

H. 8, Ostex, KC

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding. MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Kxchange.
CABLEADDRESS: HANSON,

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Building
160 St. James Street, - Montreal,

EDWIND.PEARSON  yooripRN
Adeclaide St, East, Toronlo ASSURANCE CC.

MuniciPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. 16 KingSt.W

Toronto

NOVEMBER 19, 1009
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MANITOBA

(FIRE)
Assurance Company

policies Guaranteed by the Liverpool
& London & Globe Insurance Company

For Agendies apply 1o (he Head Uffice : 112 8, James 5t Montreal
s1k EDWARD CLOUSTON, BART. . President
}. GARDNER THOMPSON, Managing Director

. W BINNIK, retary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000

HEAD OFFICE; - MONTREAL
President, Rodolphe Forget Vice-President, Hom, H. B, Raiuvitlle
3. E, CLEMENT, Jr., G 1 Manad &

INSURANCE

SUN OFFICE

FOUNDED A. D. 1710

Head Office:
Threadneedle Street, - London, England

The Oldest Insurance Office in the World.
Surplus over Capital and all Liabilities exceeds
$10,000,000
canadlan Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced businesa in Cavada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-lolders.

Responsible Agents wanted in Montreal and Province of Quebec

.. THE..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D, 1720

CAPITAL PAID UP . $2,241,378
TOTAL CASH ASSETS 22,457,418
Head Office for Canada, - MONTREAL

3" =RES::;‘VV ! JOINT MANAGERS

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto
$1,000,000
480,100
51.631.6%

AUTHORIZED CAPITAL,
SURSCRIBED CAPITAL,

Deposited with the Dowinlon Govern-
ment {or the protection of Pollcyholders,

$. F. McKINNON, Esq., Pres. JOHUN R. BARBEY M.P.P
$. F. McKinnou & Co,, Toronto. Jos. N SHENSTONK

H. H. BECK, Manader.

Applications for Agencies throughout
the Province of Quebec are invited

Address: HENRY BLACHFORD, MONTREAL

General Agent for Frovince of Quebec

INSURANCE
PHCENIX oF HARTFORD
COMPANY
ToraL CasH Assers: - = -~ $8,834,271.90
ToraL Losses PaD: - - - $63,646,030.49

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

THE
MONTREAL- CANADA

Fire Insurance Company

Established 1859

Assots . . $007,885.90
Reserve . . $193,071.28
Other Liabllitles . 20,687.9 |
e 2_!_8.1!0. 19
Surplus to Policy-holders . $344,126.76

' J. B. LAFLEUR, President.
| Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
(anadian Invesiments Over

$8,280,742.00

fotal tunds Exceed
$35,805,000

FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MacxiDER, FsQ , Chairman Cuan P, Sisw, ¥ag,
SIR GEO. A, VRUMMOND G N. MOoNCEL, EsQ.

Head Office for the Dominiont
78 St. Francois Xavier Street, = MONTREAL
Agents in all Citles and principal Towas in Canade
RANDALL DAVIDSON, Manager

WTHE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1805.

DIRECTORS -Hon. K0 Buller Kiphinstone, Sir Colin Maeora
Charles Ritohle, S. 8, C, tobert Stewart Alexander Bogl
Kd, Berry, Fred K, Sanderson, Wobert Brodie, Willlam i air,

ROBERT GHAPMAN, JAMES COWAN,
Jeneral Manager. Fire Manager

G
LANSINC LEWIS, J. G. BORTHWICK,
C Canaciam Secrelary,

anadian Manager.

tHead Office for Canada, Montreal.
MUNTZ & BEATTY -Resident Agents Teronto
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INORWICH UNION|
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW, Manager

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

MONTREAL PARK & ISLAND
——RAILWAY COMPANY

LACHINE —~ From Post Office, 20 min. service; 540 a.m. to
midnight. From Lachine.—20 min. service; 5.10 am to 1245
midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 500 a.m., and from St. Vin-
cent from 5 30 a.m ; 30 min. service from 930 am to 400 pm,;
20 min service, 400 p m. 10 8.30 p m.; 30 min. service, 8 30 p.m

to 11 J.” p. m. Last car from St. Vincent de Paul at 1200 pm
from Sault-au-Recollet at 1 00 a.m , from St. Denis Street at 12 40
midnight.

MOUNTAIN. —From Mount Royal Avenue, 20 min service;
From Victoria Avenue, Westmount, 20

CARTIERVILLE

40 min. direct service from Mount Royal

and Park Avenue Station, 540 am. to 11.40 p.m. From Cartier-
ville, 540 a.m. to 1140 pm; 40 min. from Victoria Avenue,
with change at Snowdon ,

rom 550 a m to 1150 p. m.
Subject to change without notice.

THE

Life Agents' Manual

TWELFTH EDITION

This Publication forms an up-to
date and invaluable

Compendium of Canadian LLife
Essurance Information

It contains PREMIUM RATES
and POLICY CONDITIONS of
all contracts issued in Canada, to
gether with a world of other in-
formation indispensable to office

staff and field force alike.

250 Pages. 6} in. ¥ 4} in.

NOW READY

Flexible Leather.
PRICE $2.00
Tiue CHRONCLE, MONTREAL

AGENTS WANTED

To secure first-class business on  first-class
commission for

! ..

OF CANADA.

BUSINESS IN FORCE $60,000,000.

For the past ten years our Income has more than doubled

Our Assets have slmost trebled, Cur Surplus has increased

over seven times, Out Business in force has more than doubled
! Canada's Pig Mutual wants live men to canvas in Montreal
| and suburban municipalities. Apply to

G. H. ALLEN, Manager for Montreal,
Star Building, 171 James St

HKAD OFFICK, WATKERLOO, ONT.

Tow Union & Crewn 1 e Compony having acquired the

Insurane
e (flice, the neme of 1he Compeny bas been altered t

The LAW UNION & RO

tnswiarvce Co Ltd bardem, Founded in 1806

ASSETS EXCEED - $45,000,000.00
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadien Head Office: 112 St James Street, corner Place d'Armes,
MONTRFAL.
Agents wented in unrepresented towns in Canada

Alex. S Matthew, Manager | J.FE,E. DICKSON,

W. D. Aiken, Sub Manager, Accid't Dep, | Canadian Manager

LOVELL'S
LAW ANNUAL FOR 1910

Important #nnourcement to the Legal Prclession
In Half Calf, Subscribers, 45.00; Non.Sukscribers, $6.00
The NEW EDITION will contain the following contents
Index to Deminion and Provincial Statutes giving Public and Private
Acts before and after Confederation, down to and including the
Revised Federal and Provincial Statutes of 1909

An accurate Table of Descent, A nnotated.*

Succession Duty Act of all Provinces, Annotated

Epitome of Law Relating to’ Married Wemen for all the Provinces
Court Calendar giving the Sitting

f all Courts of different Provinces
Accurate List of Lawyers of th
Bailliffs, Chartered Accc

Banks and their Branches throughout Canada

John Lovell & Son, Ltd., Publishers, Montrea

Dominion, Notaries, Commissioners
nts, ete

THE EXCELSIOR LIFE

INSURANCE COMPANY
Head Office : EXCELSIOR LIFE BUILDING, TORONTO

Insurance in Force over - - - - $13,000,000
Assets for Security of Policyholders over 2,250,000

Those taking out a policy of insurance

WANT THE BEST

No matter whether it is to protect business in-
terests, dependents, provide for old age or any
other purpose, THE NEW EXNCELSIOR POLICIES,
with their liberal guarantees of loan, cash sur-
render, paid-up insurance, extended Insurance
values, etc,, meet all requirements.

DESIRAPLE CPENINCS ON FIELD STAFF FOR COOD
PRODUCERS. LOCAL AGENTS WANTED EVERYWHERE.

E. MARSHALL, Gen. Man. DAVID FASKEN, Pres.
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| The Yorkshire Insurance Cd., lelted‘

OF YORK ENGLAND. ESTABLISHED 1824
gT, HON. LORD WENLOCK, Chalrman. ASSETS $11,000,000  AMEs HAMILTON, Esq., Masager

FIRE INSURANCE gronted on every description of property at Tariff rates.

LIVE STOCK INSURANCE. Thi Company has a large Live Stock business in Fngland and elsewhere, and is
the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the
Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS. - Hon. C. J. Doherty, Alphonse Racine, Esq. G. M. Bosworth, Esq.

Ganadian Manager, P. M. WICKHAM, Montreal

The Equity Fire Insurance Co. The Standard Loan Co
TORONTO, CAN- “~e offer for sale debentures bearing interest at I‘l\'ﬂk per cent

rannum payable half-yearly.
solutely safe and pmmuh(r investment, as the purchasers have for

v"' GRCCNWOOD BROWN' Gmcral Mama security the entire assets of the company.
Capital and Surplus Assets - - $1,340,000.00

GENERAIL AGENTS;
Total Assets . .« = = $2500000.00

Carson l:\rol.,Manlvrul ) ¥ .;ml.kner‘& (o.‘llhnht. N.& ALEXANDER SUTHRRLAND., President,
Brown Clarke Agency, Winnipeg  W.5 Holland, Vancouver W, 8. DINNICK,, Vice President and Managing Director
Geo. A, Lavis, Calgary Head Office: Cor. Adelalde and Victorla Sts.. TORONTO.

Young & lLorway, sydney, C. B,
Ww. K. Rogers & Co., Charlottetown, P. E. 1
Queen, St John, N.B.

McCallum, Hill & Co., Regina. M,

R. WILSON-SMITH
Financial Agent

160 St. James Street : : : :

Montreal

Speclally & INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
* Companles, Investments for Deposit with Canadlan Government.

CABLE ADDRESS: CHRONICLE.

/ A GOOD COMPANY -

FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

The Oldest and Strongest Life Assurance Company in Canada,
having a clean record of sixty=-two years.
Over $123,000,000 business in force. Assets $37,000,000. Since
its inception the Canada Life has paid or credited to Policyholders
$9,500,000 more than they have paid in. \
Canada Life Reserves are far stronger than is required by the Gov-
ernments of Canada or the United States.
Policies are Profitable. Guarantees are Liberal.

et
B

For lnformation as to New Insurance or Agency Contracts, address:

| Canada Life Assurance Co. /
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The Employers’ Liability
Assurance Corporation, Limited [ csnadian

[T OF LONDON, ENGLAND nouwon

Personal Accldent, Health Llabxhty
and Fidelity Guarantee Insurance

Most Liberal Policles Issued

Oifices: MONTREAL - TORONTOQ | strenoth. andin the lber-
Managers for Canada, GRIFFIN & WOODLAND

Government
—e Deposit =

$350,123.00

STANDS FIRST
in the liberality of its Pol
Iy Contracts, in financiel

ality of its loss sctticments

Capital, -
Assels, -

Hen. 60, A (OX, President
ROBT, BICKEKDIKE, M P
E W Cox

S HANNA

ALEX LAIKD

26 St. Sacrament Strecl

THE BRITISH AMERICA
ASSURANCE COMPANY

INCORPORATED 1833,

HEAD OFFICE: TORONTO
Old Reliable Progressive

- % 1,400,000.00
- 2,046,924.17

Losses paid since organization, 32,690,162.01

DIRECTORNS:

W. R BROCK. & JOHN HOSKIN

’ R, LLD., Vice-Presient s
AUGUSNTUS MYEKRS
FREDEKIC NICHOLLS
JAMES KEKK OSBOKNE
SIK HENKY M, PELLATI
B K Woub

W B MEIKLE, Manag ug Director

Wi B MEIKLE, Gea. Managder P. H. SIMS, Secretary

EVANS & JOHUNSON, General Agents

MONTREAL

First British Fire Office Established in Canada

AD 1804

Phenix Assurance Co. L.,

OF LONDON, ENGLAND.
(Founded 1782) With which is Incorporated

The Pelican and British Empire

LIFE OFFICE. (Founded 1797)
Head Office for Canada:

100 St. Francois Xavier St. - Montreal.
PATERSON & SON, Chief Agents

Head Office,

R WILBONSMITH,

Preaidont

H

PLATE GI.ASS,
INSURANCE,

T. M. HUDBON,
Manages

The Canada Accident |
Assurance Company .
__t & MONTREAL :
CAPITAL, $500,000
LERSONAL ACCIDEN T,
SICK NESS,
LIABILITY,

l
[

J

Established 1864.

New York Underwriters
Agency.
Policies secured by Assets - $18,920,608

PROVINCIAL AGENTS.

Josrrw Mukrny, JNo. Wam. Morson,
Toronto. Ont Montreal, Que,

OsLER, llnvu IND & NANTON, WHite & CALKIN,

Winunipeg, Man St. John , N. B,

ALFRED ), Brrt HORACK HASZARD,
Halifax NS Charlottetown,, P.E. .

T. D. RICHARDSON, Supt. for Canada, Toronto.

The Continental Lite Insurance Co.

SUBSCRIBED ICAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO

GEO. B, WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, « SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS

Libera! Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director
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RAILWAY PASSENGERS

ASSURANCE CO.

or-?

wINPS—
/ | Established 1649

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

W
ne
~ 1

@,ksj/‘/ TAL“‘

< O2
4 bé;‘“s"

eoee®

OF LONDON,
ENGLAND

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO. F. H. RUSSELL, General Manager

TORONTO
TRADERS BANK
BJILDING

FOUNUED 187!

THE OC=AN ACCIDENT & GUARANTEE CORPORATION, LIMITED.

ofF LONDON, ENG.AND,
TORONTC,

MONTREAL
ERCHANTS BANK
BUILDING

CHARLES H. NEELY:
MANAGER FOR CANADA & NEWFOUNDLAND,

To our Policy Holders,

We desire to anncunce

that Claims under Canadian Policies

of this Corporation can be ad justed and
proofs are furnished, will be paid at par

when satisfactory
at any Branch Office

in England, the Colonies, and European Countries without
delay or inconvenience. Yours truly,

LDA'M’%

Aottty

OR...

'RADN

THE

London Mutual Fire

INSURANCE COMPANY

ESTABLISHED - - - 1859 “Radnor is a purely natural water,brilliant,
pleasantly sparkling, and delicate to the taste.”’
HEAD OFFICE - TORONTO The Lancet, London, Eng.
{ a new venture, but an old-establis hed, successfu
Canadian Institution, with a clean Fifty Year record . .
and the patronage of over Seventy Thousand RADNOR IS BOTTLED ONLY AT THE SPRING

satisfied policyholders ARG ———

D. WEISMILLER,
President and Managing Director,

po

For Sale Everywhere

—

T Canadian Ré\ilway Accidél—ii'fl—l

svrance Company

e——0TTAWA, =CANADA. =
Authorized Capital - - - - $500,000.00
Subscribed Capital - - - = 250,000.00
D. MURPHY President, H. W. PEARSON, Sccy.-Treas. JOMN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY

EMPLOYERS' LIABILITY PUBLIC LIABILITY
PROVINCIAL MANAGERS :
Bank of Otttawa Bldg.,
18! King St., E,
1Ha King 8 W,
11 W. Mainilst,,
317 Portago Ave.,

INSURANCE

D. King,

W, J. 'ngram,
A. E. Wiison,

F C. Robins

A. Lake,

W. A, Ackland,
F.J. Hart & Co.

Local Agents at all Points.

Montreal, Que.
st. John, N.B
Toronto, Ont,
Hamliiton, Ont,
Winnipeg Man.
Calgary, Alta.

Mew Westminster, ¥.C.
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THE IMPERIAL LIFE

ASSU RANCE COMPANY OF CANADA

desires the services of a man of good
character, energy and ability, who can
produce a good volume of personal
business, as District Manager for the
territory surrounding and with head-
quarters at

SAULT STE MARIE, ONT.

Apply for particulars to
T. BRADSHAW, F.LLA.,, Managin Director
A. MeN. SHAW, Supt. of Agencies

HEAD OFFICE, - TORONTO, CANADA

CROWN LIFE INSURANCE CO.

Low Premlums Highest Guarantees ¥Fxtended Insurance
Automatic Noun-forfelture-All Modern Previledes
to Policyholders
Liberal Contracts Avallable to Rellable and Productive
Agdents.
OPTIES: Commercial Union Bidg.,
234-236 S0, James St. Montreal.

WN. . STRONG,
Provincial Nanager

NOVEMBER 19, 1909

ROYAL-VICTORIA
Life Insurance Co.

—
HEAD OFFICE - = MONTREAL

JULY st 1908
Reserve Liability accrued on Policies
in Force - = = = $590,000
Capital and Assets accumulated for

Security of Policies in Force - $1,425,000
Annual New Insurance - = $1,000,000
Insurance in Force - - - $5,000,000

BOARD OF DIRECTORS.
President :
James CRATHERN,

Vice-Presidents:
Hox. L. J. Foraxr. fox. Ronr. Macay.

Medical Director @
T. G. Roopick, M.D., F.R.C.8,
Davip Mogrice, Gasparp LeMoixg, Crarixs F. Smitn,
Grorak Caverninn, A, Haig Sims.
General Manader:

Davip Burkg, A.LA., F.8.8,

— — OF CANADA. — —
requires three good men as special
agents for the City of Montreal.
Must be well recommended. Very
liberal contracts will be made
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The National Life Assurance Co.

The London & Lancashire
Life Assurance Company

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT CONNECTION

we particularly desire Representatives for the
City of Montreal

C. J. Alloway, B. Hal Brown,
(hief Rgent, Montresl General Manager for (anade.

Nead Otfice: 164 St. James Street, Montreal

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, - TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial
Insurance

W. G. FALCONER, C. NORIE-MILLER,
Manaders for Ganade
General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MOoNTarat:

Union Assurance Society

e MERGED IN THE —

Commerclal Unlon Assurance Co., Ltd. of London, Eng.
Total Funds Exceed - $86,250,000.  Security Unexcelled
... CANADIAN BRANCH : ...

Corner St. James & McGill Streets,
T. L. MORRISEY, Manager.

Montreal

HEAD OFFICE, -

THE CHIEFDIFFICULTY that confronts the new man

Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policybolders than any other Conadian Company

entering the Life Insurance

TORONTO, CANADA
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. . NORTH AMERICAN LIFE

ASSURANCE COMPANY.
HOME OFFICE : TORONTO

North
Americanbife/. JOHN L. BLAIKIE, President L. GOLDMAN, A.LA, F.CA.—~ Managing Director
A B YAYLOR, B.A, LLB. Secretary.
Solid 7908
Continent 3 Total Cash TROOME. ... ...oossrssssessesss: $1,897,078.28
Lontinen’ BUSOE A00M0. 1osess vorets sasrsusssreasss sons 9.590,638.09
Net Surplus . se o908 876,214.15
654.991.05

Insurance in FOrce....oc.ooooeeere it 40,340,091,00

For Information respecting Agency openings write, T. G.

—QUN LIFE *3unny OF CANADA

OMPANY

AT 3lst DECEMBER, 1908.
ASSETS - - - - = - - - - $29,238,525.51
r all Liabilities & Capital, Hm.3: & 3 per cent. standard  2,596,303.95

SURPLUS ov

SURPLUS, GOVERNMENT STANDARD - 4,118,491.91

INCOME 1908 . - o - - - 6,949,601.98
. - «119,517,740.89

ASSURANCES IN FORCE - - -
Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."”

SUN LIFE POLICIES ARE EASY TO SELL.

, The Imperial Guarantee
The Manuiacturers Llfe AND A‘C)CIDENT INSURANCE CO0.
E— Head Office: 46 King Street West, . TORONTO

has many good openings
for wide-awake fieldmen ACCIDENT, S PERIAL
SICKNESS, ‘;OTECTION

GUARANTEE INSURANCE

Business in force, over $55,000,000
Head Ofﬁce H Agents have a valuable Asset when they represent
this strong Canadian Company. ' . . e

TORONTO - - - CANADA If you require an Agency write us.
E. WILLANS,

Ger! Mangr. & Secretary

METROPOLITAN LIFE ™ Home Life Association

INSURANCE COMPANY OF NEW YORK.

(Stock Company.) OF CANADA
Assets —caresae e saen— Sov———————— 5236.927,000 Incorporated by Special Act
po“clcs in |0I'CC on Dec_ of Dominion Parliament
ember 3lst, 1908 ... 9,960,000 Capital $1,000,000
In 1908 il lSSUcd in Cnnﬂd‘ Agents Wanted In
Insurance for e e 516,812,000 Unrepresented Districts
.

It has deposiled wilh the PRRsIDENT
Dominion  Governmerl, Sas. ). B SCRATRON
exclusively for Canadi-

PY 1 S . $5,500,000
There are over 300,000 Canadians insured in the

METROPOLITAN.
Home Ultice : 1 Madison Ave., New York Cily.

MANAGING DIRECTOR
J. K. McCUTCHEON

Heap OFrFce

Home Lite Ridg. Toronto

=
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The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.
INVESTED FUNDS . . - . - . - $60,000,000

INVESTMENTS UNDER CANADIAN BRANCH . - . 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOYERNMENT
TRUSTEES, OVER - - . . - . 7,000,000
ANNUAL REVENUE . - - . - - - 7,500,000
BONUS DECLARED - . - - . - - 35,000,000
W. H. CLARK KENNEDY, Secretary D. M. McGOUN, Manager for Canada.

r )
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENTS.

ALL or PART-TIME writers may secure desirable contracts
for Agencies at various points throughout Canada by com-
municating with :—

A. R. HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY —ABSOLUTE SECURITY.
‘ WM. MACKAY, Manager. J. H, LABELLE, Assist. Manager J

The Federal Life Assurance Company
———— Head Office, . . Hamulton, Canada, ———

CAPITAL AND ASSETS . . . $4,184,856.65
"PAID POLICYHOLDERS IN 1908 - - . - . 303,743.23
TOTAL ASSURANCE IN FORCE - . . . 20,128,400.61

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, President and Managin¢ Director, H. RUSSEL POPHAM, Manager, Montreal District.

Published by R Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




