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for the movement of harbour equipment ami grain 
elevators; and a substantial reduetlon of handling 
charges on all freight.

• When completed," eeld Major Stcpheoe, the other 
day before the Canadian Clnb. “Canada will polices 
a national port, created at a leu capital cost than 
any of her rirais, and having advantage. not to he 
fonnd In any other port In North America.

EVER since the days of the
get-rich-quick N

PROPOSITIONS, and the Mlellselpl Bubble, hn 
the dear publie lacked for get- 

scheme to hook

I <Spanish Jackass Company

The "newrich-quick offering., 
snehers," a. a New York mining journal character- 

recent Ely Central Copper campaign, is al-

!
lies tke
most as old as the Nerada hills from which the com
pany managed to scrape Its shipment of ore.

„Alwayi jump out of a mounted mine, unices yon re 
of It" Is un old-time London dictum 

mhere—after the bottom has

* *
"ofWjg EROER after merger 

— iTB wholesome appearance or eln-
’at tke bottom MERGERS

that most everyone rente 
fallen ont. It Is not npt to be heard, howerer, amid 
the din of the hoometer's newepnper shoutings, and

AND MERGERS, later" came with the expanding 
Industrial prosperity of the Unit- 

Before long it looked asrd States a decade ago. 
though but little wonld remain for further consoli- 

Bnt now It appears as though the worh hail
with

circulars. What couldthe “spieling" of hie follow-up
disinterested than the form letters that Eli 

three weeks ago regard- 
well In hnad, what 

of It to the

be more dation.
been but hnlf donei and mergers of mergers, 
billion-dollar capitalisation, are being planned In

Lust week. It was a

Anybody was getting two or 
lag Ely Central 1 Crop money

-'■■"■'rVE .....Wonderful „„„ t’br, graph and Telephone Merger -, unexampled pro-

portions.
Consolidation does not In Itself aWord any guaran- 

Mergers. like smaller eorporatlone.

tones T
motors ! As some one

life Is to make money for other 
money they spend

whose one aim in 
people. It’s amaslng what lots of 
in postage stamps and printer's Ink.

That Canada Jnst now presents a tempting Reid to
the yarlety of

tee of sneeeee. 
are amenable to economic laws, and dependent upon

Some, like the Inter-cHeteney of management, 
national Harvester Company, were brought about by 

In that case, the raine of

the alert promoter. Is evident from
.Bering, ealenlated to appeal to the "small in

vestor." home may he good, and others rather worse conservative promotions, 
the economies of combination were apparent, and the

content to retain theirthan Indifferent. majority of shareholders were 
interest t the capitalisation moderate, and the 

in mnrked contrast 1* *
underwriter»' commleelon» were

ths “rake-offs" obtained from certain other ffotu- 
Hhe United Stales Steel, 

In the stomach" of

milT Is a thorenghly practical 
practicable—plan npon 

Montreal Harbonr
to expend ,1.800.000 a year

whale, speculative capitalisation.
able to work off—hut there were some gloomy enough 

after," following the set-back o, 1903.

I wblek tke toA PORT FOR 
A NATION.

Otker merger».tlons.Commissioner»
started with "too large a dram

This they have elaee beenpropose
Its benefits to Canada as afor twelve years, 

rather than to Montreal, are the groaads npon which i 
ent bashing Is being ashed.

As outlined by the president of the beard. Major 
G. W. Stephens, the scheme approved by a commit ee

Include» tke deu-

‘mornlnge
Otker» ngnln, like tke Tnmmnny-elred Aspknlt Trust.

their
governm

to blent prostrate like »keep onwere "bom
backs In a ditch.”of elgkt distinguished engineers

bllng of the port's present eapaeltyi the lessening o 
St. Mary's current ee that water porterage will take 
the place of land cartage I the creating e, mannfae- 
,wring and warehouse sites with unexcelled railway

the securing of lew-prleed power be projected that have

r...s. to guard agalnet the exeesees 
ovement ofIt bekeoves

that marked the United States trust m
Along with mergers that are In no

th. situation, others are apt to 
no Induetrlsl “raison d'etre."

ten years age. 
cord with tke logic ef

and water aeeeeet
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The re|x.rt of the Railway Com- 
Cauade'i Railway missiotuTs for the year ending 

March 31. 1909, shows that the 
Canadian railways killed 438 per- 

This in- 
em-

Promioent Topics.
Batcher»' Bill.Rumours there are in abundance 

relating to details of the expected
Steel-Coal Merger. This much and sons, ... 1
little else is definitely known—that chides 2h passengers killed and 227 injured. 191

Mr lames Ross has sold so.ooo shares Dominion ployees killed and 7<«> 1 "* C"K"NK, K h”
C ,1 at <9; a share to a syndicate headed by Mr. E. repeatedly maintained that this perfectly indefensible 
It \V o,l and Sir Henry Pellatt, conditional upon slaughter is due to the laxity of investigation and

1J shteholdm being given a similar price. This immunity from punishment in connection with the
f 1 he control of the company to interests criminal negligence of railway employees. Ncitlu

V « lly . . .h. iLL™ l,„„ * ,l..- «-W » W. i«ry I- - » '*
recognized as trie . a rai,way accident and ln.tli coroner and the
Steel ( ompany. > arc generally prevented by sickly sentiment from

The syndicate is said to have assurance < thfir slm)" ,,utv When the coroner, the jury
holders of 45.000 sl,arrs tbal th‘>' " ‘ ’r° "{'V ^ an.l die criminal courts all do their duty in executing 
'o« with the new regime. A further b )f ^ main,aining law. the labour unions step
- «W *0 "»ve been arranged for. an, ho lers of the ^ ^ ^ ^ from prison 0f the union
remaining 30.000 shares will be 1 ffer 1 n)an who j,as |K-en jailed for the simple offence of

Steel-Coal
Development».

and injured 1,201 during the year.

*
I

II

ccivctl by Mr. Ross.
It is generally thought that settlement of the 

amount in dispute between the Steel Company and 
the Coal Company will he made in accordance with 
whatever decision is arrived at by disinterested ac
countants. President Plummer, of the Steel Corn-

few people by his happy thoughtless- 
And the unions generally have enough 

that he to obtain a

killing a
ness.
influence with the powers
commutation. We have the greatest admiration for 
the quality of mercy ; hut to kill 438 people in 

. year, simply to encourage railway employees to get 
pany, has stated that a careful comparative examina- .m(, lic carcicss about other |-c|h'1cs' lives and
lion of the values of the two properties will he ma,le to come dangerously near to straining
and that no merger will 1* brought about w.thou P ' - q(
„iving to the shareholders of lioth companies such 
complete information as will enable them to decide 
intelligently upon the merits of any scheme of con

solidation."

one

The British Government 
The Lord» and the Budget, has promptly accepted the 

defiance of the 1 louse of 
Lords and through Mr. Runciman, the president of 
the Board of Education, announces that there will Ir

ik. compromise or negotiations on the budget question. 
Mr Balfour in a s|>cech at Manchester admitted that 
tariff reform, or in other words protection, was the 
only alternative to the Lloyd-Gcorge budget lie 
defined the budget as “bad finance and muddle-head
ed socialism.” Mr. Chaplin said that if there were 

manufactures, it must he frankly 
taxes on im-

I

It is stated that no increase in the joint capitaliza
tion will be made. In a press interview this week. 
Mr. Ross expressed his belief that. "Ihe ultima 1 
success of both companies when merged upon a proper 
ha<is, is assured. The properties are in excellent phy
sical condition, and both enterprises have now passed 

of their earlier history, andthe experimental stages 
in the organizations of liotli companies are very cap- 

who fully understand their business.
to be taxes on
avowed that there would also have to lie 
ported food. This scents to open 
Imix-rial Preferential Trade.

able men, wide the door to
The Minister of Kail- 

fTucsday, tookLevel Crossing Legislation, ways, on
the unusual step of op- 

its first reading. The bill 
amend the

week the ll<>n. I.. V* ^rü*This
dcur laid upon the table of the 
House of Commons the blue book 
concerning the Imperial Defence 

London in July last. I he re
characterized

ynestlon of 
Naval Defence.

I Rising a railway bill 
was one introduced by Mr. Lancaster to 
Level Crossing Act of last session, which provides
tint railways organized after the Act must pay the Conference held in

tween the municipalities and the companies by the gestions. One of the fwo'ution^ passe. ^ ^
Railway Board Mr Lancaster's amendment is to of comma„dmg interest in Canada just 

with the entire cost of 
This the Hon. Mr

on

reads :
"If the problem of l.i.tx-r.al '’^'^.[f'^raU-gT 

considered merely as a problem of na - s ra g 
i, would Ik- found that the groa.es to put t 
strength for a given expenditure is obtained by

saddle the old companies
crossings on new branches. . . ,
Graham denounces as subversive of the prmcipl 

under which the Railway Boardadopted last year 
apportions the cost.
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u|>on other British officials. India is a land ol 
fanatics and cranks and isolated attempts to murder 
British officials there arc no more remarkable than 
similar outrages |ier|iet rated in Europe. But the 
numl'cr of these crimes lately is only to be explain
ed by assuming the existence of a widespread 
conspiracy against British rule, the only thing 
which keeps the different native races from trying 
to exterminate each other. With such ominous 
symptoms it will lie a high crime if the home gov
ernment allows itself to lie caught unprepared.

maintenance of a single navy with tlie concomitant 
unity of training and unity of command.

paragraph, however, recognizes that 
oilier considerations than those of naval strategy 
have to lie taken into account, and the most hearty 

to local difficulties and pro

file next

recognition is given
judices. At the same time it is clearly |H.inted out 

the essential conditions to really usefulwhat are
colonial navies. The re|>ort says : "In the opinion 
id the Admiralty, a Dominion Government desirous 
of creating a navy should aim at forming a distinct 
fleet unit; and the smallest unit is one which, while 
manageable in time of |>eacc, is capable of being 
used in its coni|M>nent parts ill time of war.

The fleet unit to lie aimed at should, therefore, 
111 the opinion of the Admiralty, consist at least 
of the following : —

1 Armored cruiser (new "Indomitable class, 
which is of the "Dreadnought” type); 3 Vnarmorcd 

("Bristol" class); 6 Destroyers; 3 Sub
marines; with the necessary auxiliaries, such as 
de|«>t and store ships.

Such a fleet unit would lie capable of act Kin not 
only in the defence of coasts, but also of the trade 

and would lie sufficiently powerful to deal 
with small hostile squadrons should such ever

f

Tlterc have been reports from 
Rates on New York ai|d Boston recently 

tfce St. Lawrence, to the effect that Montreal has 
’ not been holding its gams in 

the matter of wheat shipments during recent weeks, 
and that increased insurance rates on the St. Law
rence route are largely to blame. The exaggerated 
allegations made arc thus met in a statement issued 
to the local press by Messrs. Dale 81 Co of Mont
real.

cruisers

"The statements and the conclusions arc 
erroneous.

"The rates mentioned arc incorrect and arc con
siderably higher than those actually current. T he 
diversion of grain to American |iorts is not unusual 
at this time of the year, and is due almost entirely 
to the fact that there is not sufficient tonnage to 
meet the requirements of the grain trade.

"The St. Lawrence rates show a considerable de
crease since the present improvements in navigation 
were commenced, and it is certain that it those im
provements arc continued, the marine insurance r ites 
will show a corresponding reduction"

routes,

attempt to art in its waters
The estimated first cost of building and arming 

such a complete fleet unit would lie approximately 
/, 3,700,000, and the cost of maintenance, including 
upkeep of vessels, pay, and interest and sinking 
funds, at British rates, approximately Ltxio.ooo per
annum

An important British insurance amal- 
that of the Law UnionLaw Ualoa palliation is

and Rock. & Crown Insurance Company and the 
Rock Life Office, brought about by 

the acquiring of the latter by the former well-known 
The name of the company has been

Much sympathy is licing express'd 
for Mr. Winston Churchill who hadThe Merry

■■•regette. his hat broken and Ins face lashedcompany
changed to The Law Union & Rock Insurance ( o., 
Limited, of London

The amalgamation has greatly strengthened the 
financial |xisition of the company, increasing its 
funds to $4S,<xiu,(xx>, its income to $3,000,000, its 
paid-up capital to $845,01x1 and its general reserve 
to $4,5oo,<xxi Out of its $43,000,000 assets no 
less than $3,ixx>,o»x> are invested m Canada, where 

important fire business

by an angry suffragette armed with 
a whip. An esteemed contemporary 

remarks that if a man had done this thing he would 
probably have liccn knocked into the gutter and 
tlie |xipular verdict would have Ixen "Served him 
right " True and he would probably also have been 
fined for a common assault I lie lady will prob
ably get from six o twelve months hard lalxiur 
in consideration of her sex.the company transacts an 

under tlie management of Mr I E E. Dickson, of 
Montreal. The Canadian accident department of 
tlie company is under the direction of Mr. Alex S 
Matthew, manager, and Mr. W. D Aiken, sub-

The worst milling disaster in many 
Mleleg DUaatrr years was tlie explosion winch <* 

curred at Cherry, Illinois, by 
which nearly 400 miners have lost 

their lives. The immediate cause of the accident was 
tlie characteristic carelessness of a miner who threw 
a torch into a bundle of hay With equally char
acteristic unreasonableness another miner places the 
responsibility for tlie disaster u|ioii the directors 
of the company which own the mine.

In Illinois.

manager
There is no use in ignor
ing or in pretending to 

ef Lord Bad Lady Mlato. misunderstand tlie signi-
in, Allraplrd AmbmIbbUob

ficance of tlie attack on 
the Viceroy of India and Lady Minto; following 

it her attacks successful and unsuccessfulso many 1

Mi
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tins week discount rates have cased. In the Lon
don market call money is jL to 4; short bills are 
41,; and three months’ bills 4V

Bank of France rate remains at 3 per

Œbc Chronicle
cent, and 

Market rate
Hanking, Insurance and finance

that of the Bank of Germany at 5. 
at Paris is 2ft and at Berlin 4!j. At troth cities 
the level is about the same as prevailed last week.

In New York call loans are 4 *4 ; 60 day money 
5 to 5# ; go days 5 to 5'4 ; and six months 4la to 
5. The bank statement there was something of a 

in that it showed a large gain in surplus
effected through a loan rcduc-

Pl’bmsiird Every FridayKSTA BUSHED l88t.

R. WILSON-SMITH, Proprietor. 
Guardian Building. Montreal.

Single Copy, 10 cents. surprise
$6,330,250. It 
tmn of $39,600,000, which together with the cash 
loss of $5,300,000, produced a substantial decrease 
in the deposit liability. The surplus stands 
at $10,826,650. There was a large decrease- 
$’o,luo,ooo in the deposits of the trust companies 
and non-member state banks. And the supposition 

loan reduction of the associated 
effected through assumption of the

Annual Subscription, $2.00.
was

MONTREAL, FRIDAY. NOVEMBER », t*09.

general financial situation.THE
In the European markets the week saw a notice- 

off in interest rates. The success thatable easing
has attended the Bank of England in its efforts 
to attract gold contributed to this. Yesterday's 
return showed reserve ratio of 54'.- pc. On Monday 
it secured the South African gold arrivals amount- 

tile succeeding day an-

is that the heavy
banks was
banks' loans by very wealthy depositing customer- 
of tliemselves and of the trust companies. lhm>B-' 

market still rules high thethe foreign exchange 
tone appears to have quici 
likely that New York will have to stand an im
portant loss of gold direct to Europe. The satis
factory progress made by the Bank of Eng ant 
in strengthening its specie reserves and the slender
ness of the bank surplus in New York arc cir
cumstances that jroint away from gold shipments 
from New York to Europe. But it is note worthy 
that further remittances arc being sent to South Am
erica by New York bankers in settlement of balances 
owed by 'hem to London. And it is worthy of 
notice that in Montreal and Toronto, New York 

of discount which often pro- 
Canada. While the 

banks in New

to $2,500,000; and and it docs not seemonmg
balance occurred. So, noother $ 1,OCX),000 gain on

iccurred in the bank rate. Possiblychange has
when 5 |>er cent, is departed from the move will be 
downward instead of upward. However it is to 
lx- remembered that one important happening of 
the week is of a nature to unsettle the London 

market considerably. The decision of themoney
Unionist |>ccrs to reject the Lloyd-Georgc budget 

exceedingly bitter elcc- 
The position of the Lords is that 

the Chancellor of the Exchequer has evolved an 
entirely new principle of taxation in his budget, 
and that it is desirable to have a general election 

particular issue before committing the 
country to the departure. 1 hough this is sound 
doctrine the chances arc that the radical elements 
m the Government party will seek to make tlic 
I unis themselves an issue ; and it is to be expected 
that the cry “Down with the Lords’ will be much 
in evidence in a number of constituencies It is 
fortunate that the British electorate is constitu
tionally conservative, and not prone to support 

revolutionary changes. But notwith
standing this fact, those qualified to know declare 

likelihood that the election will

IS certain to precipitate an
tn in contest.

funds are at a rate 
duces a gold movement to 
balances and funds carried by our 
York are as large as at present, and New York 

discount of 1-16 or 5^*4 P-c' 
from New York to Mont- 

be occasionally

on the

exchange rules at a
of gold shipments

real by the Canadian banks may 
reported. Indeed, one of $200,000 took place this

week.
Call money in Canada holds at 5 pc. 

announcements regarding the relations of the two 
large Nova Scotia industrials—Dominion Steel
and Dominion Coal-have had a tendency to m-

from the

Recent

violent or

that there is some 
bring important changes to the British constitution. 
And 111 the meanwhile the finances of the Imperial 
Government will be thrown into some disorder 
until the question of the budget is settled. It is 
this latter circumstance that tlic money market is 
inclined to be disturbed at. Before the struggle is 

the Chancellor of the Exchequer may have to

the demand for credits emanating
The increased probability of a 

has apparently

crease
stock exchanges
consolidation of the two concerns 
provided for Steel common an added attraction. 
At any rate a considerable new buying demand has 
appeared and the price has been advanced. The 
market appears to think that the merger proposal 
,s more of a bull card for Steel common than it is 
for Coal common Some little time will, of course,

over
Irorrow very large amounts to meet the expenses 
of administration and the service of the debt. But

m
i

—
—
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IaimIowm 
l/nnmlngtun

Fort William l.ltUe Current Ottawa
Unit Ixmdou Ovrn Sound
Onnnnoqae Lacan Psrkdnle
Unorgetown Lyndhuret Perth

Chats worth tllnneun Markdale Preaeott
lUbaaley Core Kny MeedowvUlaieub) Pweton

Branches In every Province of Canada I ^'1/"” hÏÎIuIÎ. *Hdm»»
and In the United States and England)k'«iih

Moetreel Olllcei H. ». Welker, Meneger

l oadne (Ee<Uad| Office i 2 Lombard Hirer*, ICC.
11. V K. Joliw, Managvr.

New Yark Olllca i lb Kiclisn** Plaça

Wm (1rs?
C. l>. Mackintosh

R. Shaw
w. j. Hi

..........

MATTHKW Uril.C.AT Urq. V .N .’î'-u ÏL’rr IL IIs*»' û. rs:::.,..
\ KINGMAN Kw«.

AUtXANUKR LAIRD Ornerai Manager 
A. H IRELAND Superintendent of B ram nee

Mitlrklrk (euh) St. Thomn* 
Napnnee JM*
Oakville Them
< irlllia Tilbury

Toronto

Welkerton 
Watford 
Weetport 
West Lores 
Wheatley 
Wllllnnislowe 
Windsor

Heq Aetna Kesnvllle
Alvlnetuu Elgin
Athene 
Belleville 
Berlin 
Both well 
Rmmpton

eevllle
Finch

Pnrl. Hi

Renfrew 
s; tret lord 
St. Kugene
Ft Usurge Tnrher

Montreal Ulead nfllee) St. Jam re street 
•• l«k St. Catherine Street Fast 
•• .no Si Catherine Street West
*• 13*0 St. tjiwrenee Boulevard,

Town ot St. Lon Is;
Manitoba

Hnpinkn 
Neepnwn
Oak lake Beeeell

Alberta
lath bridge ! 
Mannville Hedgew
Medicine Hat Stettler 
okotoke 
Old*

Henn bar note Shawvllle
laehlne Sherbrooke
uuebee St.

•* Ht Sauveur Ht.
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SU. Agathe dee Monte

Sourie
Winnipeg

Portage la 
Prairie

Oriewold

BSC*”
Brandon 
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(Hade tone
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Acme (Taplacot
P O.i Dayelond

Fd mon ton 
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( AgftitS
1 I Botha »uh)

This Bank transacts every description of Banking lownw 
Business, including the issue of letters of Credit, Tra
vellers’ Cheques and Drafts on Foreign Countries, and 
will negotiate or receive for collection Bills on any 
place where there is aBank or Banker.

Vegrevtlle
Wetoektwln

Stroms (*ubt Welnwrlght
W HI téton (Castor

■rttteh Columbia
Nanaimo Vanenivcr 
New Westminster 
Bidnty Victoria 

Wall Street
Banker* In Great Brltaln-Tb, loyal B.nk of Sootimd

Saskatchewan
Uatneborungb Oil* v 

Klelwy keitl'lS
Maple Creek 

In United Ststss-New York Agency, «

Unity
While wood

Areola
Oaradnff

The Molsons Bank The Bank of Ottawa
*5,600,000

5,000,000
Capital PaM V* 
Beaerve Peed DIVIDEND No. 73.

Notice is hereby given that a Divi
dend of Two and one-half per cent, 
being at the rate of Ten per cent, per 
annum, upon the paid-up Capital 
Stock of this Bank, has this day been 
declared for the current three months, 
and that the same will be payable at 
the Bank and its Branche* on and 
after Wednesday, the first day of De
cember, 1909, to shareholders of re
cord at the close of business on ICtb 
November next.

The Annual General Meeting of the 
Shareholders will be held at the Bank
ing Mouse in this city on Wednesday, 
the 8th day of December next, the 
chair to be taken at 3 o'clock p.m.

By Order of the Board,
G BO BURN.

General Manager
Ottawa, Ont., October 18, 1909.

BOARD OP DIRBCTORA.
a 11. Rwmo. Vice-President 

P. Cl BOWOBR
no. K Dsummoud.

Wm. Matson Macs
M. Kamoa 
Mashas d Moi bob, C

C HA*. B. GOBIXl*Ï
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a. I» DNSISSS, Chief Inspector end Superintendent of Breeches.
W. M. UB W. W. k. J. *.

Inspector.
H. a. >1 ABB IPS A «autant Inspector 
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0 WTA110-Cent.01 Tâ RIO-Cost OUrtTf ~Ceat.
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Heaenll.
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M Ceeeire 
vo re I
Me. Plane SUUoe
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HI. Mary». 
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East Rod Bch

R

u,hiüfî..
OOLUEIM May Ht.eet 

yueen l*.W.
Wale*0"'
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W lilt 
W.uwtetoca 
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Reeelaioke

W mat peg
OR TA RIO

A letneton
i %

Lainl>ti>u Mills

m*m!

Amhenuberg. Merlin 
Aylmer Morrieherg.
Brock vi lie Norwich.
Chem rutile Ottawa
CUeloe Owen Hound
Dree*ho Port A her.
Hutton kulgetowe.

QURBBC
Arthehoekn
Chiroetimi Hte TMftne de
Drummond ville. Blatnvtlle 
Know lion Vtctorteetlh
Prneerville and Waterloo 
Riviere de L««P 

AtiKNT, IN AU. THU FklNClFAl CITlkA OF Til* WOKLU
r.r»« B*.k. lauel. Ntw Yolk Altai.n

London Pngland A gen
echautes National Bank

^Collection* made ia all parte of the Dominion end returns promptly 
remitted el lowest rules of eéchangé. Commen sal letters of Credit end 
Travellers' Circular Letters mewed, eve liable in all parts of the Worldi.
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Canada and London, thanks to improved steamship
obstacle.work out the details of so im- 

this. And, in all probability 
to do the lion's share

lie necessary to service, is Ixvuming lr<s and less 
The Standard shows 

Canada for taking a common-sense view 
situation in welcoming capital from wnatever 

which develops the country s 
the existence of

an
inclination to blame 

of the
portant a merger as 
I ondon will be called upon 
of ,he financing. It may be that when everything 
js arranged it will transpire that English interests 
have liorn investing capital in these two great pro- 
lierties If so it will be a welcome development. 
The manufacturing capitalists of the United States 
have secured a good deal of a lead in the matter 

industrial enterprises in the Dominion,
enter the

no

quarter it may come
great resources. There is seen in

of American factories throughout the coun
least i,.’o,ooo,ooo of invest- 

1 numbers of the 
would tie nearer the

scores
Iry, "with probably at 
ed capital offering employment to 
population" (twice that amount 
mark) "at once a standing testimony, on 
hand, to the lienefits accruing to C anada from tli 
importation of capital, and. on the other hand, to 

profits which have resulted to those 
who have been quick to dis- 

sibilities which t anada affords

of acquiring 
and it will lie pleasing if the British 
field more energetically.

now the one

> J*

PREACHMENT TO THE BRITISH 
INVESTOR.

the enormous 
in the United States 
corn the great |mis

two-column "sermon" to Old C ountry cap- f(„ lhe profitable employment of capital 
„ d,sts our Overseas contemporary. The Standard .Nevertheless our contemporary is convinced that 
of Empire, takes its text from the pages of I'M. ,c.lders of commerce and finance m C ana. a
rnunNlCLE -commending it ,n fasumt as a 1;ul|y w,mess developments tl.e future in which

.died that those “who desire to obtain from ,, fcat„re should be not the further extension n
1 et me an insight into financial conditions in Umted states, hut British enterprise and «he
(taÏl mtht well tuse with advantage." porti,„on of British rather than

"Especially,” says The Standard, "would wc Not only so, but it is also eviden u
cndorseThe remarks made by THE CHRONICLE con- mdicatl(ms of an increase ... such personal
cerning the vast superiority of personal y vlMts on the part of English capitalists
ducted’ investment as compared with he system |)ract,cal results in the near future,
under which the Bnt.sh pubbc has usually handc^ y J{rom ltrltlsh, Euro.iean, and American
over large sums for Government „ ... CHRONICLE is quoted as saying,ri."v in the matter of industrial enterprises, fmanclcrs, l HE ' HKUNicue. l

1 v iwcausc in the former case there has been „arc lK.mg chronicled almost daily >y ‘
little or no thought exercised, while m die latter prcss Though some of them ««J» *
instance ficrsonal investigation was a nc . >• cjajm any business importance attachi g

The difference in this regard between the Amen- ,hrough Canada, we may be excused
and British investor in Canada in accounted for cfnduding otherwise. Undoubtedly Canada

... of the fact that investors in the ^ <i(eizecl upl as never before by (Overseas 
usually look for securities yielding And_ for the most part, the scrutiny

them from 4 to 5 P« cent, and upwards; so that .• ln favourable judgments. Certainly
Canadian Government securities is ^ continucd stream of British capital flowing to- 

non-existent in the States, and the requirements of ( ana(h is evidence to that effect."
the Dominion Government arc still met entirely by St;mdard drprcrates over-emphasis U|x.n the

The Standard agrees with us, how- that geographically some advantage must
the American capitalist shows lus ^ s contl„ue to be on the side of the United

„f Canada is by Sufa2, in the matter of easy access to Canada.
calls to mind the vast number of undertakings m 

South America, which have main- 
of those

A HOME
:

In a

, !

as seem

can
-partly by reason 

United States

any market for

Great Britain.
that whereever,

alertness to the possibilities 
personally visiting the country and taking over, or 
starting, this or that industrial concern, or ac.ju. - 

lands in various directions on which to erect
such countries as

to the enterprisely owed their origin 
living in the United Kingdom

would be surprising if a country so 
nearer at hand. will, even greater possibilities 
should not appeal irresistibly to those ... the 

who will but take tnc trouble to 
of inspection.

mg and well points out 
much

manufactories, in a manner and to an extent as 
yet undreamed of by capitalists in t »
Country—although, happily, there are recent signs 

It is recognized that the googra- 
of Canada and the United States 

of this character, as 
similar

that it

ol awakening
Mother Country 
make the necessary tour

phical proximity 
greatly favours operations 
also does the fact that the countries being so 
in many reflects, the American is often better able 
to judge of the chances for remunerative outlay 
of capital than ts the ordinary banker or merchant 

the City of London. Still, the distance between

> >
Tin. Bank OK MONTREAL lias ojicncd a branch at

oiC*!*££.... - rrrau 1»»*p Colville, formerly accountant at < alga y

jfr
gg

-:-
1 ■



The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$83,000,000

4,000,000
230,000,000

Cash Assets exceed - -
Canadian Investments exceed 
Claim» paid exceed •

Canadian Branch : Head Office, Company’s Building, Montreal.
CANADIAN DllECTOBS i

J. GARDNER THOMPSON. Resident Manager 

J. W. IMNNIL, Deputy Manager
MR HOWARD CLOUS TON, Bart . Chairman

F W. THOMPSON. Bsq.
MR ALBXANDKR LACOSTE

OHO H. DRUMMOND. Kaq. 
IAMBS CRAT11KRN, Kaq.

■os The Northern Assurance Co. Limited*
OrA •‘Strong as the Strongest”bj
x

Capital and Accumulated Funds, . . $49,490,000■
Y Head Office for Canada, 88 Notre Dame Street West, Montreal.

ROBERT W. TYRE, Manager.V^f.SONeo^

accidentMARINEr i r e LIFE

Commercial Union Assurance Co.
LIMITED. Of LONDON, ENG.

)l 4.710.000Capital Fully Sub.crlbed 
Life rund (In apeclal trust for Life Policy Holder»i 17.814,40©

ai.asa.ooo
MH.MSO.OOO 

I.IIS.M07
m m it. jimi itrwt.

■emuL
J. McGREGOR, Manager

Canadian Branch

i i ii

Total Annual Income, exceed » l 
Total Fund», exceed t 
Deposit with Dominion Government i

Head Office Canadian Branch : Commercial Union Building,
Applications lor Agencies solicited in unrepresented districts!
M. » JnPI.lt/ti, Supt. •/ Agendaa.

I I
i

l

November 19, 1909THE CHRONICLE.■M

Guardian Assurance Company
Limited, of London, England

.

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Office. Guardian Building, MONTREAL.■

H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,

CANADIAN TRUSTEES t

W. M. Ramsay, Esq. (Chairman)
(Deputy Chairman) 

R. Wilaon-Smith, Esq.ill Hon. A. Desjardins 
i. O. Gravel, Eaq.

Assistant Manager.
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for acquiring the Western Union. Indeed officers 
state that the mergerthe BANK OF MONTREAL.

The preliminary annual statcincnt of lhe liank <Mc ^ ^ m ncw construction, while

of Montreal for the year ended c o 3 ' • enable the utilization at the same time
issued this week “ shows earning for ^ * for toth telegraphing and telephoning

year of $,,8*6.16774. of the I To Canadians, whose Mackay holdings are con-
pared with last year. The sir g (>f Arable, these changes are interesting from the
report is the increase in deposit by dm, W J ^ ^ ^ Mackay Companies as owners of the
$35.887,14804 indicating m large p postal Telegraph Company and largest individual
portant accessions of capital that ana a . { h American Telephone and TelegraphI.™ C«™>I “I, . ,«dmg .. . . .
public show a decrease of $3.588,364 for t ■ und„ way. The Western Union, it will be

*-i.«1 *• »— c“

The increase in call and short |
Britain and the United States I

•i n
was

It

more
monthly increases, 
loans in Great 
amounts to $36,522.426- 

Important items compare

* *
OLD AGE ANNUITIES.DOMINION GOVERNMENT

furmsi.ed as to the annuity con
fer the first seven

Details arc nowas follows for 19°9 an(f
.tracts issued by the Government 

1908. months following the scheme's inauguration. In 
• a recent report of the Department of Trade and

1®3° Commerce it is shown that for the seven months
immediate annuities 

issued, totalling

1908 : 1909.
Capital Stock.........................* ‘‘ÆS
Moici^iaVion^;:::.... ».»«.*• 

n;,L,wtrb^mgr."*'.‘-- IIM45'.*06 
S&.SSTU ml...«55SS8
SifttfStt'r::.™".'-

: r;;.—... —>■ -...... ...... T

Æ»X.n am„u»,. Vv ... O».,™ ... .he «U
steady business growtln U ‘( Mon,rcal rcvnmc of thc Annuities Branch is reported as
Sir Edward ( ou*to"' 1 " * to sat,sfac- slightly over $300.000, thc number of annuitants
ÎoV",ngUBnt.sh capital into touch with the having „ ,s not ..ssible tc

of Canada's potential wealth. ...w’^lly of future pub.,, demand from the

* * results of initial months, it docs not look as though
The Chronicle's forecast of a year ago is to prove 
much astray—so far as relates to wage-earners 
voluntarily availing themselves of the Scheme^ 

chance for any considerable participation 
to depend upon

. ;

I
38,786,918 

105,192,365
156.488,728 (sjnglc and last survivor) were

$ 11,122 at a cost of $.08,924 to the purchasers 
19,*290,855 1 of deferred annuities thc number was 244 am 
,K”o I the amount $53.'**'. «" which the premiums p«|d

months totalled $97,480. Unis

ending with July, Hjoi. 44

development

billion dollar rumours.
still considerablyNew York informants arc

in their description 
understood to be under way

of thc nc- 
between 

of the

.it variance

p»*". “d ».dForemost among thc plans saiti 
is thc formation of a liold- 

thc United

The one
bv the industrial classes 
whatever interest employers of labour may evince. 
In this rcsjicct the situation calls to mind tnc 
result of the Massachusetts plan for savings

It has !>een found suite its institu- 
show little inclination to

stems

Morgan interests, 
to lie under discussion

bankmg company along lines similar to 
States Steel Corporation. Reports as to the cap
italization of the promised cop,1er trust run Horn 
$700,000,000 to $1,000,000,000, the former being

thc more likely. , ,This week brings word of another mammoth rust 
,he process of becoming. The control of 

Western Union Telegraph Company P^ed- 
Tuesday, to the American Telephone and I cleg -I* 
Company (Bell System). This is considered as 
company V j „roposed merging
marking a long step towaru m 11 
of the telephone and telegraph companies of the 
United States into a corporation with a cap 
tion of nearly $ 1,000,000,000.

Economics of operation

life insurance, 
tion, that wage-earners 
ask for over-the-counter policies. Only m so far 
as null managers and other employe» have 
applied "organized persuasion have thc ■
been much worth while. It is of interest, there
fore. to learn that a number of employers are in 

1 communication with thc Department of lrade and 
! Commerce as to a plan by which they may ass, t 

their employees in securing annuities l he 
lowing table has been furnished by the Superm en- 
dent of Annuities as an example of the cos o . 
annuity of $250 to begin at age 60. to men c m-

oil

istated as thc reasonarc
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i tI LONDON &

LANCASHIRE I
FIRE

LONDON &
I LANCASHIRE 

GUARANTEE & 
ACCIDENT COMPANY

i

insurance: company OF CANADA

ONTARIO AND NORTH WEST BRANCH
TORONTO

TORONTOHEAD OFFICE
MONTRTAI niANCHi Thoau f. Ilobel». l.sld.«l 

Srtr.l.ri, I ti S M. dem.e Si.
Ol EAEC MtANCH 1 C. E. Sword. !..Id.nl S.cr.t.ry, 

HI Si. frln Si.
WINNIEECi ARAM III A. W Auto. Dl.lilcl S.cr.lery, 

,107 N McOrn.v.y Aim h.

N Richmond Slrrrl. Ea«l.

PROVINCE OF QUEBEC BRANCH
I 64 St. Jemee St., cor. Sl.tJnha St., NONIIRAl.

THE ACADIA FIRE INSURANCE COMPANY
OF HALIFAX. N.S.MHAMISlIMt A ll. IMtiJ.

$400,000.00 For Agency Contracts, Ontario and Quebec apply to
$300,000 00 BRANCH OPFICI . 26» ST. JAMES ST . MOMMFAL

W. J. NE -HITT, Supt. ol Agencies

CAPITAL SUBSCRIBED. 
CAPITAL PAID UP,
loiul(.n«h Aseelalea at Dec. *ll»l Inst l $3 74,«174.63

100.000.00
$674.574.63 

71.210.22
. $603.364.41

MANITOBA. ALBERTA aad SANKAT( Hi HAN
THUS HRUCE. Resident Manaiei. Rulman Block. Wionipel

BRITISH COLUMBIA
I m ulletl <iapltnl

CORBKT A DONALD. (îen Agente, Vancouver.I labilities. I111I. Reinsurance Reserve 
Surplus as to Shareholders

I ottos to ornce. 12-14 wEiinoms street east.
FVKKVS8& SWFATMAN.Gm. Agent

7. L. MORRISEY, Manager, - - Montreal

1 8/>e

WESTERN THE MUTUAL LIFE
ASSURANCE COMPANY Insurance Company of New York

STRONGEST 
IN THE 

WORLD

Incorporated In 1HS1 OLDEST
IN$3,130,384.82 

887,495.86
SECURITY to POLICY-HOLDERS. 2,242,888.%

ASSETS, 
LIABILITIES. :

::: AMERICA

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom
ically Managed to day.

No other Company lias, by 
increasing its scale of annual divi
dends four years in succession 
(1906, 1907, 1908, 1909), reduced 
premium payments so rapidly.

LOSSES paid Ircc orpaniiatlon ol Com-
SSI.0lt.0S 1.74o«ny

1)1 HKCTOKS1
M... 0*0. A. COX. rmtdMl 

W I. BROCB ..d JOHN Muslim. B.C . U.D.
Xlo-Tmeldenu

W. H. MU RLE. M mi aging lHrwctor
R«»HT HICK KKUIK K, M.P

Z. A. LASH, K O.
OKU A MORROW 
FREDERIC NICHOLLS 
•ir HENRY M. PELLATT 
1. R WOOD

I ,

Il II HANNA
A UK. 1.AIKP 
1C0UNTC» M T KHH
lA.n KEKN O.NOANB
«. W. IXII

For terms to producing agents address ;

GEORGE T. DEXTER, 2nd Vice-President
Nsw You, N. Y.34 Nabbau SraKKT,

TOROMTHEAD OFFICE.

mil.
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of corn-credit warrants government supervision 
panics allowed to transact business.

Companies licensed to do business throughout 
Canada are required to put up large deposits with 
the government, contribute fees and taxes to the 
Dominion and provinces, pay for municipal licenses, 
and maintain large office and agency stalls whose 
remuneration is spent within the country.

; they own buildings upon which they pay their duly
and have large funds

between the ages of 21 and 50,mencing to pay 
where the employer and employee co-operate in

payment.
Column 1

ment by the employer of $.0 a year from commenc- 
inE age to age 60 would purchase on 1 lan ». 
under which Plan there would be no return of any 
portion of purchase money should annuitant die

before 60.
Column 2 l_. t

chased by the employee to bring annuity up to $250.
Columns t and 4 show the annual rate to lx- paid 
Plan "A” or “B"’ to purchase amount of annuity

in column 2. On Plan A should annuitant die *outslt|e underground concerns that evade su]x-r- 
liefore 60, all payments made with three per <en ant| taxation and all the expenses incidental
compound interest would lx- returned to the pur- - 
chaser or his legal representatives )

Commencing Age 1-B
t cl#.

... 128 20 

... tot h:i
.... 74 90
.... 53 62
.... 26 Hi
.... 23 71
.... 13 53

shows amount of annuity which a pay-

11Vurthcr,

assessed property taxes, 
invested within the Dominion, thus contributing to 
its upbuilding and development, 
ditions it is manifestly unfair that licensed

should lx; subjected to com|ietition from

shows the amount remaining to be pur-

Vndcr such con-

|
cem-

i'ii

ntto duly licensed fire offices, and take the cream 
fire insurance business by cutting premium 1 

I To outside companies that arc reputable, the t an- 
a 55 adian field should be always an o[x-n one pro- 

38 I vided they comply with the conditions imposed 
already legally admitted.

r.itcy
4 it «3-A‘i t cl».$ el*. 

12 H5 
111 40 
30 17 
46 6(1 
71 23 

113 33 
IDS 66

$ et». 
121 80 
14S 17 
175 10 
196 3» 
213 15 
226 29 
216 47

21
25

62K5 I upon companies
That the licensed companies transacting business 

Dominion Confederation have 
unduly large li irvest unto them-

30.
35.

4540
174 7545 m tins country siiuc50

The fact that, up to the end of July, five of the not garnered an
r . f „r immediate annuities were for the max- selves seems borne out by the government Insur-

diate contracts were for annuities of $2(x> or over, j remains at first sight a balance of _•
of .1 Inferred annuitants, 26 contracted for the |lut t|,ls difference between income and outgo

C 7$to ,4 for $>oo; ,2 for $400 and not to be considered as actual profit Against tins. 

wTorToo The indications here, too, being that „ has to be further accounted that the net liabilities 
\ . vrt heine largely taken advantage „f ,|lc companies for unearned premiums have m-

fCbv the industrial class whose welfare its origin- | creased by some $IO,ooo.noo from the $800,OOO 
>had chiefly at heart, but is attracting con- ! held at the beginning of In round ligures,

from those who could afford to therefore, a forty-year underwriting balance slice
licensed by the

I !

*

r
la ïator

sidcrable attention 
take contracts with insurance offices. for the fire insurance companies 

Dominion would lx; about as follows :
* >

COMPANIES. LICENSED AND 
UNLICENSED.

$263,700,0611.........................................
..................... .........
KxpeiiM-H................. . • ••••...........
Iiicrt-ave in reeerve liahiliui-».... • 
t'nilit (al„ nit 0110 Hil l mio lltili ol 

tier cent on premium*)

$171.660,000 
79,100,000 
10,001,OoU

3,000,000

EIRE INSURANCE

claims from underground fia
is not always so easy a matter as 

An incident referred

insur-Collecting 
ance companies 
Having premiums to them.
to elsewhere 111 this issue emphasizes the point o ten 

de by The Chronicle, that both the protection 
of the public and the fair treatment of licensed 

companies arc interfered with by the preva en mUmty, as
underground insurance in any community o ^ activc stcps to lessen the risks of fire inception 
instance one particular, it is essential that the and 6rc.sprcatllI,K. Underwriters themselves woo d 
commercial loans of banks should lie made . „ wrk.„nic conditions under which they could
where insurance is carried by companies of un- h ,owcr rales. This ,s evident from their
questioned standing The doub'ful kga s^u j « urgl„g municipalities and property-
of a H.cy m an owners ......... ike improvements for wjpeh s.xic.fic

^community’s commercial rate-reductions are offered

........ $263.700,000 1 263,700.000Total............
In considering premium rates the public seldom 

takes into account that the conflagration hazard 
has always to lx- reckoned with. Materially lower 

be brought about only when the 
well as individual owners of property

ma
Cl mirates can

'

i

a prime objection to it. 
of fire insurance to a

I
]

if
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List of Iannaea.
Sun Ins. Offlca, Um. ..$10,000 Royal Underwriter*.. .$25,000 
Niagara Fin-of N.Y... 10,000 International Limited
Ion. A amir- Corp......... 5,000 of England................ 17,600
Concordia of Milwau Lloyd», London........... 62,6(10

kee, Wie................... 6,000 Fine Arte A General... 60,000
Brit. Underwriters.... 26,000 Cosmopolitan Ins Corp.
Brit. Crown Asenr.... 25,000 Eng............................ 16,000
United Lon. A Scot.... 25,000 North Eastern Ins. Co. 6,000
Imperial Underwriter». 25,000 
Roy'I Alliance U'writera 26,000 Total.

Settlement Agreed to by Regular Companies.

Reference was made a week ago to the difficulty 
ex|»erienccd by the receivers of the Nichols & Lang- 
worthy Machine Co., of Ilojie Valley, R.I., in col
lecting claims from some eleven unlicensed com
panies and underwriting associations. As some of 
these have lieen sending circulars into this country 
and soliciting business, the following particulars 
from the New York Journal of Commerce will be 
of timely interest to Canadian readers.

* *
COLLECTING FIRE INSURANCE CLAIMS FROM 

UNDERGROUND COMPANIES.

$330,000

The four companies regularly admitted to the 
United States, namely, the Sun Insurance Office of 
London, Niagara Fire of New York, London 
Assurance Corporation, and Concordia Fire of 
Milwaukee, made a settlement in the nature of a 
compromise on the following basis : Sound value, 
$314,61)8.91 ; loss and damage, $169,998. The 
above "sound value" was arrived at by reducing 
the values claimed in the proof of loss by 25 per 
cent, so that the four companies named admitted 
liability to the extent of 51.51 [icr cent, of the face 
of their policies. The Niagara Fire of New York 
promptly paid its share shortly after the settle
ment was reached and the other three have delayed 
payment because of some liens having been made 
on the property which brought the

Dlflirnltlra Earonntrred by Roflma of Nirbcla and 

Langworthy Machine Co.—Eleven Unlicensed 

id Underwriters* Aseorls-Compnni.
fions Seek to Erode nil Liability on

Technicality—In Contrast to 

fairly based Settlement 

Agreed to by all the 

•eased Compel 

on the Rleh.

illLie

Some rather sensational developments, according 
to the New York Journal of Commerce, have grown 

of the attempts to settle the loss bv the fire 
of April 13, in the plant of the Nichols & Lang
worthy Machine Company at Hope Valley, R.I.
Canadian property owners who have been disposed 
to place their fire insurance 111 unlicensed institu
tions abroad because of inducements 111 the matter 
of reduced premiums, will fini! the difficulties the 
machinery company and its reieivers have cx- 
!*-rHiiced of peculiar interest The receiver for 
the Nichols Si Langworthy Machine Company,
William Beverly Winslow, has recently returned 
from London, where he instructed attorneys to 
bring suit against eleven companies, underwriting 
associations and Lloyds, for payment of their pro
portion of the loss, under policies aggregating 

These companies and underwriting 
associations, souk* of rather doubtful financial 
responsibility, says the New York Journal of Com
ment, deny liability on a technicality based on 
alleged misstatement in the cabled application for 
the insurance.

Had Shifted from Llrrasrd to Uadrrgronnd 
Companies.

The plant had for some time lieen protected by 
insurance of a numlier of well known and reputable | from his accounts of the result of Ins investigations 
companies, all legally authorized to transact bus. on the oilier side the chances of the Nichols & 
ness in Rhode Island, their |*>licies aggregating Langworthy Machine Company or its creditors 
$,70,000 on the plant and $90.000 on the use and recovering any considerable [lortion of this insur- 
occuiiancy These policies were cancelled on March ance are not at all rosy. Before leaving London 
9, of this year, because of some difficulties in the | Mr Winslow furnished the attorneys who arc 
matter of the payment of the premiums. The in- j bringing the suits against the insurers a complete 
surance was subsequently placed by (iviatt 81 report of the history of the Nichols & Langworthy 
Mason of New Haven, largely through W. H. Machine Company and its fire insurance operations. 
Crane & Co , of London, in Lloyds, London, some In this report, which was written in London, Re- 
small "surplus line" British companies and four reiver Winslow thus answers the contentions of the 
underwriting associations of rather uncertain char- repudiating companies that there was any misre- 

Four regularly admitted companies of presentation :
the risk “I wish to call your attention to the fact that 

the so-called 'Automatic Sprinkler clause’ attached 
to all these polu >cs was prepared on this side

insurance money 
into litigation. They will undoubtedly pay their 
proportion into court, leaving it for the court to 
decide to whom the money belongs.

out

Unadmitted Companies Deny all Liability.

All the unadmitted companies and associations, 
following the lead of Lloyds, London, have denied 

the grounds of misrepresentations in 
the w cabled application for the insurance. The 
allegation of misrepresentation is based upon the 
fact that the cable application called the plant 
“sprinklered," and this, they assert, would imply 
that it was fully protected by automatic sprinklers, 
whereas such was not the case. As a matter of fact, 
however, the survey made by the New England 
Bureau of United Inspection showed that the plant 
was 54 p.c. equipped with sprinkler protection. 
William Beverly Winslow, receiver in New York 
for the Nichols & Langworthy Machine Company, 
went to London in August to try to collect the in
surance placed through Crane & Co. Thus far 
this has met with no success, and attorneys in 
London have lieen instructed to bring suits against 
eleven of these insurance companies and under
writing associations.

Mr. Winslow recently returned to New York, and

I
liability on

$780,000

i
1

11

actor.
unquestioprd standing also remained on 
The insurance at the time of tlie fire, as already 

the Journal of Commerce was as follows:pu rn in

iiJj
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Th? Four Und.rwrlt.,.' AaMeiattow.
British Underwriters. Leroy Gates, Alfred Mor

ton, John Sherman. W. H. Miller, Randolph 
Seaton, A S. Mason, W. R Hammond, Julius Hen
derson, 1! V Williamson, John Wray. Manon 
Allery, V. G. Moore, Clarence Payton, H H 
llowârd, Seymour Price, T. D I umer. George 
Eldndge, Samuel Tracy. Runlet O( onnor, frank 
W1ll1erl.ee, Watson Page, Henry Dunlop, lredcrick 
Gray, Manuel Vogle, Thomas Montague all t>cr
H. P. Whitney. . eRoyal Underwriters. Win. t ameron. Robert S 
Perkins, Alexander Davidson, S M Gloyd. A U 
McCall, Thomas Harlxmr, Il H Ordinal. John 
t Collins, 11. H. Richards, V. E. Huston, C harles 
F Calkins, F. H. Johnson, J Henry Hunter. Henry 
T C owan, F. N. Rusl.well, J. Edwin Pond, an.es 
Taylor, P. H. Hell, Newton K. Bcrnar, C har es H. 
Hilt, E. I). Brooks, Franklin Frimblc—all |>er
''Royaf Alliance Underwriters J. S Roberts»",

! C P5 l.ampson, Richard Taylor, S. II. 1'arkson, 
R S Prentice, C. P. Custiss, M W Hayes, Walter 
P limer F R Rralev, 0. Davies, I). S. Sherman, 
F K Gaylord, Win. Hodges, Harry Hughes, J. R 
Newberry, J. K. Farley, V. N. Bailey. Albcr 

Anthony Comstock, D. V. Hutchison all

either by Crane or by the companies. They are all 
alike in form.

Receive,’. A„.we, t. R,pudUtl-« Comp.ni,..
11 the policies refer to the Rules and Ke- 

e ulations of the New England Bureau of United 
Aspect.on.’ Exactly what the writer of this phrase 
im..ms by this phraseology 1 do not know, but it 
cannot refer to anything except to the so-called 
•Sunev’ or 'Inspection' which Mason forwarded to 
Crane enclosed in Ins letter of April ., .909. and 

understand that because tins survey states that 
the plant was only 54 P« cent, spr.nklered he 
companies on this side hope to evade liability 
because the risk was represented to them as being 
•fully' or ‘completely’ sprinklered. My position as 

tliis is that they having referred .11 their polices 
to this 'survey' or ‘inspection are bound by it, even 
though they did not receive it. till after the time 
„f the fire and did not know its full contents, 
do not regard it as necessary to attempt to cbges 
this survey very fully, since 1 know that you 

s as capable of doing tins as I am, but Iron, my 
experience I find that each time read it there is 
something new in our favour and l therefore sug
gest that it will bear more than one reading^ 
have noticed two new things in it to-day which had Farwcll
not impressed themselves upon me heretofore : ]icr C. P. Curtiss. w.lli ,mson R II

No Mi.,ep„«nt.tlon b, th, M.ohU, Çomp.n, Imperial Underwriters. U El'mer It.

"Second -An,1 the very next words (intended as In ips. ^ K ^ Cuinlmngs, Randolph

asking Crane to W  ̂ ^e. bu^dSs as tit the underwriters he

fd«nentarySrejxirt^attached t'o and burning a part slgncd for could be obtained

25.,lnp8,Uby>E. Muffin"inspector, and theotlg in8URAnce institute of Montreal.

rxjznz zt=- -
completc v.rtu.il> Risk • my W[th Prcslde„t George II Allen ». «he dunr,

çiieÆ
',!èople on'dnst,* "n repudiating J»bi^ 'i'T'a g^dfy 'number of ^
ground that the plant was not fully N>rl"kl™ _ thcir friends gathered m the Ladies ^

An important point in the situation is 1 tlic Windsor Hotel, and enj y formal
tion of the financial responsibility of the fou mmglcd with entertainment, amid t ; fance
underwriting associations, the •>l,1,'lej’ °(Vine & surroundings of a "smoker.the «resident who urged 
were delivered to ‘^^^‘'vndefwriters," "Royal w»'k -^'«ute had
AUianc^Underwriters*,”^"British U^^and ^um ,n U ^

’ iJSrXut &.000 Mr Wms.;|w

the said polices or the name and address oMheir ^ ^ mstltute later during

sra'nSi «c «ni:; T a. .w- rw. i~*~ <•«-».
I» *, "I «* .—J tSSfA *wr. s«' °<

!
li

1

are

!

was
the use of the term

I

!cans
writers on these policies are
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His speech was largely a resume of the constitu
tional development of Canada. "The young man,” 
said Mr. Graham, "who is looking for something 
to interest his spare moments could not do better 
than devote them to the study of Canada'.'

The tunc had come when Canadians were look- 
, ed upon as proprietors—not merely as tenants.
1 And m the coming to this status there were in- 
I volvcd certain responsibilities. Thus it was, while 

Mr. II Hal Hrown, chairman of the Governing plans for defence might differ, Canadians gen- 
Council, m following the President said that the erally felt that it was time they did something 
large and representative attendance recalled earlier towards guarding their coasts and protecting their 
meetings of the institute and augured well for the sea-commcrvc.
success of its future. As to internal development, he thought Canada

could boast that no people in the world had spent 
more proportionately in the development of their 
country. And the exiienditurc was warranted. 
Canadians had the greater part of the water tran
sportation on the continent. If the Georgian Bay 
canal was constructed, Canada would have the best 
water route 111 the world. Canada had spent dol
lars on her waterways, where the United States 
had spent dimes.

l.ieut Col Hurland, Montreal.
Charles Warren Pickell, manager, Massachusetts 

Mutual, Detroit.
Joseph A DeBoer, president, National Insurance 

Company, Montpelier, Vt
Kelson !.. Lott, United States Casualty Com

pany, New York.
James llisscll, vice-president, Hartford hire In

surance, Hartford, Conn.

The s|ieakrr considered that the memliers were 
most fortunate in having with them the Honorable 
Mr Graham, Minister of Railways and Canals, 
and Mr. Martin, Professor of Mathematics, Royal 
Military College, Kingston, at their ojieiimg meet
ing, both lieing gentlemen actively engaged in their 
resjiectivr capacities m furthering the development 
of the great Dominion, of which all arc so justly 
proud Hand 111 hand with this development the 
protection offered by insurance in all its branches 
must go, guaranteeing the stability of individual 
business effort, and the pro|ierty wealth already 
accumulated. The jieople of Canada were reputed 
to have more insurance |**r capita than those of 
any other country in the world This, as far as 
life insurance was concerned, was unquestioned; 
and if projierly encouraged by wise laws, and not 
hanqiercd thereby, would go far towards relieving 
tax payers from burdens to provide old age pen
sions for the sup|x>rt of imjiecunious citizens.

It ap|MNired certain that the session of iqoq-io 
gave promise of great interest and advantage. 
Arrangements had lieen made to eliminate the fees 
for ordinary membership. The money necessary 
for unavoidable exjienses had lieen contributed or 
promised by the companies or their officials. It 
was anticipated that some lively and instructive 
debates would take place lietween the memliers of 
the Montreal Institute as well as with members of 
the Toronto Institute.

Mr It Hal Brown stated that there were in 
Montreal about (X) chief offices, and that the clerks 
engaged number lietween 800 and 1,000. The out
side agents, to say nothing of the medical ex
aminers intimately associated with companies, and 
tlie many policyholders all interested 111 insurance, 
supplied a community which presented wide oppor
tunities for interesting and valuable Institute work.

Professor Martin's Address.

Following Mr. Graham, Mr. I. V. Martin, Pro
fessor of Mathematics in the Royal Military Col
lege, Kingston, gave an interesting and humourous 
address One suggestion, however, was made in all 
seriousness, namely, that a memorial lie presented 
to the Board of Governors of McGill University 
to provide for a department in that institution 
devoted to the study of insurance subjects.

The programme was enjoyably supplemented by 
musical and literary numbers. A vote of thanks 
was pro|iosed to Hon. Mr. Graham by Mr. Lans
ing I-ewis, seconded by S. P. Stearns. Mr. T. L. 
Morrisey proposed a vote of thanks to Professor 
Martin and took occasion to refer to the necessity 
for every effort being put forward to secure fair 
legislation in the Insurance Bill now pending; Mr. 
R Macdonald, seconded the vote to Prof, Martin. 
Mr R Wilson-Smith in moving a vote of thanks 
to President Allen referred with approval to the 
suggestion made by Prof. Martin as to the estab
lishment of an insurance course at McGill. He 
also threw out the suggestion that, considering the 
important interests represented by tile Institute, it 
should secure some [lermanent home as its meeting 
place.

Industrial Canada, the official organ of the 
Canadian Manufacturers’ Association, complains 
that car shortage is proving a serious handicap to 
Canadian shipjiers all over the country. Exception 
is taken to the charge of $1 |ier day as demurrage 
charges on cars, and slnp|iers are cautioned to avoid 
the fine.

Railroad officials state that it is inevitable that 
in a year of prosperity some shortage should lie 
felt from now to the close of navigation.

“The ship[iers are not, however, delayed to any 
great extent," said Fourth Vice-President Bosworth 
of the C.P.R. to a press representative, "for every 
effort is made to expedite traffic. The double- 
tracking of the C.P.R lietween Fort William and

I Address hr Hoe. George P Graham

The outstanding feature of the evening's pro
gramme was the address upon “Canada" deliverd 
by Hon. George P. Graham, Minister of Railways 
and Canals. lie urged strongly upon those pre
sent tlieir individual responsibility in the up
building of ( anada ami 111 its good government.
"Young men," In- said, in part, "have not been 
taught, and are not teaching themselves the 
necessity for taking part in public affairs. Per
haps it is the fault of us older ones. But this coun
try has lieen given, with all its wonderful resources, 
to the people, and every man has a duty to jierform 
in return; and the man who refuses is not giving 
a projier quui fro quo for what he is getting from | Winnipeg has done much to relieve the congestion 
the country." in that district this season."

JL
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alert cornet,tors, and the history of ten years ago

Æ'ariSïSï 
MwStr h,:„r against their methods, the success of the trusts 
has been bound up in their perfecting and cheaiien- 

methods of manufacture and distribution. H 
the diamond trade of South Africa be cited a 
proving that prices may lie regulated year in and 
year out, and practical monopoly maintained m 
"raw materials, the cone us,ve reply is that the 
world’s copper areas, unlike its supply ot first 
water" diamonds, are widely spreail and are Jicn K 
ulded to from time to time. Also low-grade re, 

wTth improved ,irocesses of extraction, can be more 
and more utilized as occasion arises.

past and present.
Good and Other» that hare 

United State»' Experience» 
•honld hare for Canada.

It was when industrial conditions we« recover- 
from the post-panic depression of 1893-7 ,l,aj 

he real "trust" movement began in the Umted 
c, ... Scarcely an important industry escaped 
rônvihdataon; and in the three years .898-,900. 
„nr hundred and fifty large combinations- with 
, total capitalization of over $3,500,000,000-were 
formed Of these, the subsequent fortunes differed 
widely. Some fell ignominiously by the wayside; 
inanv, for a time at any rate, had to flounder in 
Sloughs of Despond before getting to really solid

mergers

Some that hare Made
not—Leieoa» which

mg

ground. Danger of Orer-Capltalliatlon.

Broadly speaking, the preferred st0^ 
forming the "trusts" of 1898-1900 represented value 
in existence; and the common stock, value in pro 
Lt Generally there was good reason why a 
certain amount"of value could he looked for, over 
and above the sum of the capitalized earnings of 
the individual companies of the various merge 
Merger prospectuses at that time, as now in an 
ul i pointed out that “savings in buying, 
freight,'administration and manufacture of he 
combined concerns should add substantially to 
net earnings without charging any more for *

K^duMrq^r^fits;,^ 
ed on gradually K®*1'"8 ^/“'tJrally lie inclin- 
tl,r,r T'Trather generous dividend "policy from 
die start out. To maintain these returns - in other 
words to have MIIWJ- '"“motors -se^n

ETS ,Jint’ed out,I,nP,i,,!s

The Vole, of the Promoter.
At the commencement of every Jieriod of trade 

recovery, the compelling voice of the promoter is 
t,o,rd m the land The flow of securities from 
newly established undertakings and old begins 
apace For the successful flotation of these the 
general stock market level has to lx- kept up. The 
strong support given to New York stocks during 
recent’ weeks of threatened re apse is credited 
lirgelv to corporate interests with new scurities in 
readiness for disposal. Bearing out this surmise 
,s the fact that die total of securities authorized 
m the United States this year up to the close ot 
October was about $2,325.000,000, as compared 
with somewhere around $1.750,000,000 in lie cor
responding months of .008. But of the^ten 
months’ authorizations only some $ .U5.ocm\o< 
have teen offered the public. The rest it is deem
ed wise to hold over, in the hope that money 
loosening will make possible an advance in1 he 
stock market price-level, and thus give more favour- 
ing auspices for fresh offerings.

The Copper Situation.

In addition to announced authorizations, as given 
above, many other issues of railroad and industrial 
cor|>ora,ions are ,vending. So thoroughly, how
ever, was the ground covered by the trust 
ment which culminated at the beginning o 
century that projected industrial c°nsolidat.ons ,
not at present numerous in the United States ,
Instead, it seems now to be Canadas turn. re |
remains one line of industry, however, in fie ^ited 
States wherein some genius for consolidation »
...... likely to exercise his (lower I be
Wall Street are fixed intently and excited y upon 
«lie copper situation. Owing to sharp F.lbi g-o 
in foreign demand for copper, the opening «P of 
new mines by active competitors, and disturbance 
from legal proceedings, failure followed the 
attempt of ten years ago at forming a rea y i'™' 
prehensive copper trust. And there as •
left this one im(iortant field for re-organi 
,909. So far, the impelling motives to consolida^ 
tion of copper interests do not appear so sound on 
economic grounds, as those that lec o •
tion of the Steel trust. Increasing the price of
copper by limitation of mining production seems 
the be-all and end-all of some at least o the 
advocates of amalgamation. A trus >, 

would lie signally open to successful attack by

I

fluctuations 
,1 declining

move

arc

now

must not fall
“IfrMlLTMrt Of nmndses for

many ^^"^“jr^Tfrcîrïîre following

comparative quotations of co" ^theTverage 
The first column o quotation' K rr,,r0sent-

S^3^Mte1ui;„c put u|,on the

for-
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promoters' promises of good things to come. The underwriters, cannot be denied. Claims arc bound to 
next two columns give low pr.ces of IW4 and Ik much more frequent under the spec,tied terms of 
of kx>7 The final column gives current quotations the Compensation Act than under the general prow 

showing that while investment, or speculative, s,on of the Common Law. 
demand has brought some prices above their first 
level, others have fallen far short of living up to 
the glittering prospects of a decade ago.

PrlM-ln tow tow Nor. is
montli i-f lletlng 1 .KG* 1907 1909

J* J*

Our London Letter.
THE MUCH DISCUSSED BUDGET.

Coioeiiloni here not Plnented Lending Financiers 
—Canada's Successful Flotation of New Secur

ities—Turkish Issue a Failure—Important 
Banking Decision—Assurance Companies'

Bill—Special Correspondence of 
THE CHRONICLE for Week 

Ending November 6.

By a majority of 230, Mr.' Lloyd George’s 
Budget, after a discussion lasting over six months, 
has been sent to the House of Lords. 1 he Lords 
meet on the 22nd November, to give it that Second 
Reading debate which will decide its fate, so that 

I for well over a fortnight we shall be on tenterhooks. 
Probably at no time w ithin living memory has there 
lieen such a critical pause in our home politics. 
In many particulars, the Budget is a very different 
document from that originally introduced by the 
Chancellor, but the various concessions and amend
ments which have lieen made, have in no way 
placated the op,iosition that is based on funda
mental grounds. It mav lie useful at this critical 
juncture to summarize the conclusions come to in 
regard to the Budget by so weighty an organ of 
city opinion as The Bankers' Magazine. The 
writer of this article, 1 may say, is everywhere 
recognized as one of the sanest of our writers upon 
finance and his article reflects almost, if not quite, 
the unanimous opinion of those in the city of Lon
don whose views are of weight. The summarized 
conclusions of The Bankers Magazine with re
gard to the Budget arc as follows : —

1. It jicnalises capital and discourages thrift.
2. It impairs the national credit.
3. It encourages extravagance in the national cx- 

[XMiditure .
4. It encroaches on the nation's reserves for use 

in time of war and other emergency.
; It tends to destroy the natural growth in 

other words, the wealth-producing

Ml12MMlAmalgamated Copper.........
American Car and Foundry 
Amer. Agricultural Chemical
American Ice......................
American Linaeed Oil...... .
American Locomotive.........
American Malting...........
American Smelting ...........
American Woolen...............
International I*a|»er.............
International Steam Pump.
National lti-cuit..................
Preaeed Steel Car..........
Republic Iron ami Steel....
Union Bag anti Paper.......
United Statea Steel........

7ft24|14121
49II1231 *<6H39:
1666?!
HI3J10*28j
827 i

102

9
64

361'2211
167671

2-; 62728
.721
22|
5

11388MA
66
2«i
4P

6416
4712
II4l\ '.'ii'HI44|

J» *
COMMON LAW AND COMPENSATION ACTS

An interesting “workmen’s compensation" verdict 
last week rendered by a High Court Assizes jury 

at Ottawa. The case was that of Brennan v. Grand 
Trunk Railway. The jury gave the widow and child- 

of Paul Brennan $2.000 damages under the Work
men’s Compensation Act, or $5.000 under common 
law, whu hover the judge should decide the company 
to Ik- liable for from the answers to the questions he 
put to the jury- Paul Brennan was a yard foreman 
in tlu- local yards, and while riding on the shunting 
engine fell off. either because he was seized with dizzi- 

attempted to jump off. and was killed. The 
plaintiffs claimed under the Ontario Workmen s Com
pensation Act that the engine was running too fast, 
and under the Common Law that the step on which 
Brennan Mood was too narrow. The jury found !">th 
that the engine was running too fast, and also that 
the step was too narrow. Tin- judge reserved judg-

xx as

ren

ness or

ment.
The framers of the QucIk-c Workmen’s Compensa

tion Act. which comes into effect on January tst, pro
bably had in mind some such circumstances as the 
allow, when they incorporated a clause in their hill to 
tin- effect that where “inexcusable fault" on the part 
of the employer is shown, the judge may 
pcns.iti. 'll in excess of tin- $2,000 maximum normally 
allowed. Tin- avoidance of necessity for a double ac
tion under Compensation Act and under Common 
I aw

revenue, or, in 
jxower of the country.

6. It has even failed to produce the revenues it 
was intended to produce.

7. It is concerned on lines and has been defended 
directly calculated to weaken public

confidence ami to impair one of the country s chief 
of wealth credit and security.

assess corn-

desirable Also, it IS a wise provi- 
that there shall Ik- no trial by jury in any 

action taken under the Quebec Act. Jury findings in 
mu h matters sometime show undue bias

No decision is vet announced as to the increase in , . . , ,rates that will have to Ik- charged in the Province of The London markets have again had a very 
On,-bee, hx companies xx riling employers' liability in- cheerless week, partly perhaps (so sensitive are

\ representative of manufacturing interests, they) on account of the weather; partH .mun-
j„ «iieaking of the matter this ,x,-ek. admitted that a realized anticipations that Thursday would see a
« ,!. ,4 per cent, advance would not l-ear severely <> |*t cent, bank rate in force, and the news that 

employers as they could carry protection for a more sovereigns arc going to Egyp .
smaller amount than the $5.000 now general. The part y on account of the political strain, and.
award is limited to $2.<**x under the Act. except where partly, too. m the case of such specialties as Trunks,
extended hx the judge on account of inexcusable fault because there has lieen a tap on and no one has a

giKid word to say for them at present In more 
than one direction hear accounts are being built

111 a manner<rems
sion

sources
Dull Markets.

mi ranee.

on the part of the employer.
The necessity of raising rates on the part of the
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good enough forso that, although next week's :setUementis ^wciVproudly conscious ot having
being looked forward to w,th forebod,ngs there ^ur" ^/before the'"exited smash came, 
arc counterweights. There is another story about Stuckey s winch

SMC'» Of New Canadian Iaanea. I illustrates very clearly anil forcibly how times have
.... , „ m i,-,,,. imich activity in new issues ! changed from the 18th century. Among t » >an s

TJhT„JL,dded Turkish loan-4 pc. at 89- ! customers was the elder Pitt, who had a country 
Jhc ‘j„g.,s mnearance and liccn a dismal failure, place near the little Somersetshire town of |ong- 
has made «II • , . (| s, pc 0{ the two port, where Stuckey’s head office was until lately.
Un^rWritwh,ct vfas reserved for London. This i.,ke less illustrious mortals Pitt got head over 
ml h" is omte contrary to general anticipations heels ,n debt, and the bank demanded as banks 
result is *iu, e c y ^ to ,ht. Pans have a habit of demanding a settlement. P
* I the loan bemg there oversubscribed. Two had no money but heaps of patronage an, so the 
rCSU ’ éMes mer ventures which have made their Rule matter was satisfactorily settled ! The 
Cher k c thc Omnium Insurance founder ot Stuckey’s was great uncle of Walter
apearanœ his week are m my Ragchot, who was for some years hunittlf Ç'mnec ed
Corporation. to which Trust Company, with the bank. At one time indeed Bagel ot acted
which is'beîicvcd tolxfthe herald of a considerable f„r Stuckey’s in London, m addition to 1 omg 
Snansmn m the financial relations of the two work as editor of The Economist, 
countries. The new issue honours of the week have j The As.nrane, companies Bill,
been, however, carried off by Canada. Ho1'1 The Assurance Companies’ Bill passed its second
£850,000 4 P-C. perpetual consolidated dcbcntunE rpadjng thjs wcek| but it is a little doubtful who
of the Canadian Northern Railway at 93 and the ^ ^ Bill wlR become law this session. As Mr.
$3,150,000 7 pc. cumulative preference stock of Wmst(>n ( hurchill, who, as President ot the Board
,he new Canadian Car & Foundry Company at W y ,s chargc of the bill, has pointed out. 
/to 106 lier $100 shares or approximately 95 P-c- nassage will only lie secured at this time
have been over-subscribed. Such success, at a not ^Parliamentary year by the general
particularly propitious time is a fresh proof if, wd, ()f tho House, and it is clear
at this time of day, any proof is needed that fhat that general good will can only lie secured by
there is plenty of British capital available for (urllicr negotiations. The l.aliour party are much
Canada’s development. exercised in mind on the subject of industrial in-

We hear of another new Canadian railway issue surana, , hey (lcsirc a Royal ( 011,mission to
m the immediate future-1millions sterling m ire mto (,s working. and, through Mr kçi

bonds. The price mentioned is 108. Ha'rdlc moved on the second reading that the Bill
w.„„ ...... C....V. »................ ..................... ... »,,h , R,.y,l

Tli, ««mm, „l the directe -I «* Wotero 1 jL kmd «.....1 require
Canada Cement & Coal Company regarding the out th'11 ,’ Jus yrüns,deration on his part and
financial position, from which it appears tha i n <>nk . - amount of unrest and

; ...... .combine “a re-organ,ration might have adversely on the business of the companies
perative” has come as a surprise hen-, and the 0 adversely on ^ <|<)uhl lhat lt Wllll d be well
pc. first mortgage debentures at 85 are 6 P^ mv ccriieE m ^ „f industrial insurance
lower than a fortnight ago. lhc direc , , ‘,h |)r<)|M)sed legislation as quickly as possible,
to make afresh issue at 5 *,c est!„iatedthat Mmut ten million polices issued
debentures to be exchanged at par for ' hv the l ime collecting societies and industrial
6 ".............

these illegal polices, the position is being 
Bygone Bs-klo*. anxiously watched by insurance interests.

StuiWs Banking Company, whose absorption Al>art fr„m this quest,»,, of iwluMrul ^ 
hv Parr’s 1 chronicled last week, has several claims tbctc apl,ears to be a widespre. 1 k Bd| |S

• , * Xhirkev's have always confined their am*e circles that 111 another par 1 . . ,
csrj ci^.r, m'Stwoc^d I

;£v ^ad'aTarge" nZTue. thé l'otaTTuthoméd JKtliemTnot a large amount m com-

SS,
is shown bv a well-known story a pro|>os of the , ,here ls a suggestion tieing 1
is shown try a wei, / Overend, | ., rom„a„,es shall he comiiclle 1 to k<ep parr
SL i < 0 1LT» A. .h.” lim, Mn* 2nuTL„ ,b. Uttttcd Wren 

Bristol office shared the common fate of being^uh- 
ject to "runs." In the crowd was an old lady. who 
when she got to tin- counter was asked how she 
wanted her money—in gold or silver.

arc iiup.

:

5 p c-

1

1 aCOll-

i

debentures. ,
will, no doubt, gladly accept the terms 
even though the directors dcscnlie them as 
entirely satisfactory.

not

'

1

.gA Banking Dnel'len.
A novel banking point has just lieen decided ,n 

the London cou„sg On October 30. <9°7. » husi-
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ness man semi mg remittances to mining mm- La Rose Directors are meeting m New Wk with- 
|,anv Mexico through (lly.i Mill. (urne & Co., m a few days and the public is keeping its ears open,
as London agents fur Ke*slcr & Co., of New York, Boston and New Turk as well as Toronto and Mont-
Who pave credit to the „„„mg .on,puny, paid a real are still discussing recen developments. The
chequr to t.lyn's lor forwarding, of £501 The stock sold ,n Montreal yesterday around $49a
same day Kessler & Co. made an assignment, hut Says a cor
the fact was not known in London until after the I r.mscrijit. , , . , ,
,-he.p,,- had Urn paid Application was nude to "The La Rose break is accounted for by the fac 
(llvii's „ot t„ end the amount to K, sler’s. and that a New York broking house had an option at
as'., m tier of I Ht (.Iv,in's did not do so. hut put SX.50 on a large block of stock, said to have Wen
the moiiex to the .red',, of their anount. Kessler's owned by some of the original owners of the mines,
liemv largely m.lehted to them. They refuse.l to and allowed the option to go by default. Presumab y
-7 « — .................. Lt^r^rind ÏCÆ taken°with

........................ mktro. zr<r7Sas
earlier Nipissing cx|>criencc with the Guggenheim, 

Mine* und Milling. was recalled, owing to the similarity of the circum
stances."

rescindent of the Boston Evening

( 01AI.I SHII’MKNTS were again heavy last week 
eleven mines sen,ling out 1,880,444 pounds of 

tons, La Rose was again the heaviest 
next

J* J»

DOMINION ESTIMATES.ore, <»r <j4<> 22 
fchi|*|>cr with Nipissing Hon. Mr Fielding yesterday tabled the 

estimates for 1910-11. amounting in all to $127,- 
620,994 compared with the $111,623,377 for 1909- 
10 (including supplementaries of $1,226,687).

The naval service appropriation is $3,676,500, 
made up of purchase, construction and maintenance 
of ships, maintenance and upkeep of dock-yards 
at Esquimalt and Halifax, and the establishment 
and maintenance of training schools, $3,000,000.

It will lie noted that the estimates indicate some 
changes in bookkeeping methods this year. For 
instance, the militia vote of $1,300,000 for ordin
ance, arms, rifle ranges, etc., ap|icars charged to 
income instead of capital as formerly. The 

for Dominion lands and hydrographic

mainYear 
945,978 
961,110 

1,100,122 
731,227 
141,3411

I. 420,926 
5.294,9*6 
1,382,100

96.000 
2.064.491 

183,740 
II 982,629 

1,829,706
II, 274,826 

480,810 
124,700 
40,000

1 689,160 
324.040 

V,661,687 
684,814 
241,820 

l ,686,060 
1,818,323 
1,166,486 

50,000

Wirk.
...........................
Chatulteni Ferlaml.#..
Citv of ...........
Cohalt Central ...........
Cobalt l*ke................
ConiagHn.......................
Crown Reserve...........
l>niiiitnon«!..................
Keeley...........................
Kerr lake.................. .
King Kriwanl. .........
U Rw......................
MrKinlw.. .................
Ni plein* ..................
Nova Scotia...............
Nanrv Helen .............
North Cobalt...#.......
O'Brien ......................
IVtenoon lake .........
Right of Way.
Silver Oneen.
Silver Cliff. ..
Temiekainin*.
Tretliewev.....
I k II h. ..
Weillaufer,...

ItKIIISH ("OLVMIIIA ORE SHIPMENTS for last week 
readied tlir record total of over 50,1410 tons

W»k.
47,047 
6,388 
3,090

61.72»
390,00»

160,160

452,674
46.700

449,921

40,000
64,062 estimate

surveys, $771,000, is similarly transferred.
The total nulitia appropriation, chargeable to 

income, is $(1,870,700, and shows an increase of 
$315,000 111 annual drill, $50,000 grant to 65th 
Regiment for armory, while permanent force pay

is increased by

63,000
76,000
6,226 and allowance appropriation 

$>00,000. .
For railways and canals, an appropriation of 

$27.000,000 is asked for surveys and construction 
of the National Transcontinental; $1,750,000, a

asked for the

Yrar. 
1,296,4M 

204.641
If,5,371

Hoiin.Urf................... .. •
UiW'lfttl'l ........................
Slocsn-Ko «truly...........

slight decrease from last session, is 
I.C.R, increasing accommodation, etc.; for the pro- 
posed Hudson Bay Railway, survey, etc., $180,000 
is asked

Interest on public debt now stands at $I3'44U>- 
k,8, an increase of $t>4<>,95°- The sum of $7>T°°>" 

asked for redemption of debt

1,666,39866,325

Nova Scotia Stem Shipments coal emparé
as follows with lust year's:

Octolwf, 1909...» ..
Uvlolwr, lfOH...........

91,974 
til ,301 ixx) is again

> >
INSURANCE BILL BEFORE THE SENATE.

27,613
650,173
615,312

Incrwue. 1909 
TVn ii.uhlli., 1*9 
Ten m mliF. IVNW.

Incresee, 1909.
Mr Mll.TON HERSEV while rc-centlv at the 

Wyandoh mine located the mam shaft, on which 
sinking has already W-giin This will I*1 carried 
to the 1 cm> f<<>t level liefore stopemg Necessary 
mining buildings are Wing rushed up, and every 
preparation made for energetic development.

Till ! RKTHKWEY DIRECTORS declared a dividend 
id 13 |kt cent, this week making 25 t>cr cent lor 
the year It is payable December 15.

The Insurance Bill was formally re-introduced 
m the Senate yesterday and received its first read
ing practically without change from the form in 
which it passed the Commons last session. It will 
Ik* advanced promptly to its second stage and sent 
to the Senate Banking and ( ommerce ( om mit tee, 
where a further hearing will be given to interests 
concerned 1 he matters of pol icy -holders direc
tors m life companies and of unlicensed fire in- 

business will Ik* mooted topics during the 
Committee proceedings.

104, Ml

surance

—
——
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Traffic Earolnds.Stock Exchange Notes
Thursday, November 18, 1909.

The gross traffic earnings of the Grand Trunk,

,b*‘«I S* owr *h«rM. Dominion Coel Common Halifax. Twin City. Detroit I mted and Havana
fractionally over 2 point, on trn”™ctl»o» of s, rai|wayS. up to the most revent .late obtainable

£■" sST S ~ ™m,ami -ift to ...... to. I""1 ™'

SSy-JE SS7.ÏSÆ SSBK-fS ’** wm “ wto-1;-r nl UlnK «x-rghts. has advanced the equivalent ot 
?rj 40L„„ on moderate trading. Detroit tin ted. Pen-

made a good recovery to 63 hid. a net gain of 1 5-1 P t 
Prown Reserve was under pressure and after wiling 

Tin 4 95 recovered to 5.311 declining again to.5.,» bid 
b the close a loss of 64 cents for the week. The break 
hUH iHvn credited to a bear raid, but such re*ct\°"* "JV 
ÎX looked for in mining stocks from Ime to time. Th 
mowmen, In Penmans Common involved o’er 2.000 
.hares and the .took moved up I» 6», while r
.old ap to 85 3-4. The rights on Canad an Pa h ar 
selling around » 1-2 The Rank of England rate is un 
changed at 6 per cent.

Call money in Montreal............................
Call money in New York.................... .
Call inonev in London.............................
Bank of England rate..............  .............
Consols.....................................................
Demaml Sterling....».............................
Sixty days’ sight Sterling........................

The quotations at continental points

fin and Tsrwe IUm.wat.
iwTi',‘l*tl' ei°w..ei ei.eMe twej

»7» .ss. T£•< ' 14 ............... 910,509 954,223 924,271 70,04*

Incrsaee

Canadian PAniric Kaii.wat.
1ÛD9. Inrreaa#

Il0.76fi.h0n
Irv*reaee
425.000
454.000

tUOHOet.Ti7.^.'"ioi.014/00 ffifl.140^000 t^rmo.noo

.. 1,573,000 1.099.000 2.113,000 
,. 1,591,000 1,070,000 2,130,000

Canapiaw No 
1007 

19,903.900
1907

... 241.900 

... 232,000

1007Week ending. 
Nov. 7..

'• 14..
IUii.wav.

1ncre.se
«990.000
Increw.

91.400
105,300

1009.
♦7.254.900 99,145.400

1909 
340.300 
369,H00

ions.Year to ilate.
Oct. SI..........

Week eniling. 
Nov. 7,,

14..
25f. onn 
264,.500

K

Ti
*% Dr,.mi. Romt Shore A Atlantic.

1009, 
65.479

921%
9j%

InrrSM*
11,007

1009.
53 341

1909 
61 247

Mosvriu. Strret Raii.wav.
Oct”!92,932?536 $2.993,077 $3.19^349

75.624 
74,886

Week ending.
Nov. 7 ..........

were as folhiws : — 
Market. tnrrwa**

*188.312
Increase 

7 047 
6,761

tanaBank.
3«1Pan.............

Berlin.........

Amsterdam 
Brussels,...

6
66.066 64.577
69.134 69,12.5

Toaoiero Srawer Raiiwav.
OcT”l.!?.d!ît’ IM'9.606 «2,035.679 $3,18^

*Z~ï.'Z» ».»*»

* Week ending.
Nov. 7............

<• 14...............
4
3
3*31

Inrreew
«254.1*0
Inerenw

6,900

l«o«1*"9.Svmmart or Wkke’s Sai.ks and Quotations.
Ctoatag 

bid.

1761 XR 4* :Q

MaiClosing 
bid.

Not. lltb
.... 836 1 83

Sales

iCanadian Pacific..........
<‘Soo” Common............
Detroit United................
Halifax Tram...................
Illinois Preferred............
Mon I real Street................
Quebec Hailway:...........
Toledo Railway»..........
Toronto Railway..........
Twin City........................ .
Richelieu A Ontario............... 231
Can. Con. Rubber Com 
Can. Con. Kubk*r PM.
Dom. Coal Com............
Horn. Iron Common........... 44,437
Dom. Iron Preferred
Don. Iron Bonds..................«5,Hull. 134

Twin Citv Ramd Tbassit CoufANV.
i un* 1909

«5.265 095 *5,714.410 *449, 325
19"*.

193,363

136at
+ ilni 190’

«5 095.027 
1907.

116,553 
Davao it Univbp Raiiwav.

1907.
. 122.622

2,517 61|
24 119

Year to data.
Oct. 31...........

Week ending. 
Nov. 7................

92 I DMM217 11,2031.14 566206176 206
176 66

90 122|
75 109

362
Increase

22,541
19"'l

146.564124,023
Halifax Ki.Eirraio Tbanwav Co., Ltd. 

Rnilwnv Heoeipl».
19114 
3.050 
3,154

Havana Ri.w'aio Raiiwav Co. 
*nn«

37.272 
34 «73

Week ending. 
Nov. 7.................;109i uMl97

+ 3101725 99
1909. Increase.
3.332 
3,155 Dec. 3

,907
2.7^4
2.677

Week ending.
Nov. 7 ....

+ 21 
+ «I 
+ *1

921 2726.302 90
671.v

14137|4.067 132
9.5

— 1 
4- 3

131 Inorenee.
7.7.40
6.941

132
4.4.022
40.416

Lake of the Wwate Com 
Mncknv fuemon.... .
Mat kay Preferreti.........
Mexican Power................
Montreal Power ............
Nova Scotia Steel Com........... 1,062
Ogilvie Com -.......................... 345 137
Km bight anil Power.............. 193 96J
Sliawnngan .........................  *40 92
Can. Colored Cotton.............. 155 60
Can. Comertors....................... 50 43
Dim, Textile (Tom................... 725 72
Dom. Textile Preterm!.... 240 103
Montreal Cotton.......... 25 12^
Penmans Common*............. 2,063 56
Crown Reserve,,,.................  17,006 5.69
Nipis.it,g.................

Montheai. Banx Ct.XAHtNOn for week ending November 19th, 
1909, were «44,434.946. For ttm ctirrwiumdine weeks o( 190» 
and 1907 tliev were «40.017,245 and $32.843,909 respectnelv.

The Bax* or Kxoi.AXn Statement this week shows reserve 
to have increased by 4.2.519.000 to £26,362.000. The ratio of 
reserve to liabititle* increased Iront 50 71 p.c to 54.45 p.c.

Week ending
Nov. 7 .........

<• 14..........

9.4337 92
761192
:i71111 Mr I G RaINNIE. Halifax, representing the Em- 

plovers’ l iability Assurance Corporation. Limited, 
few day's in Montreal this week.

James \V Raitt. I.achute, P.Q., representing 
the Guardian & Plwenix of London, was in the 
ritv yesterday.

+ U 
+ 2

+ ij
1231.1,912 122J

7573
137

spent a
Mr

971

I11
+ II 
+ 1* 
+ 2
Til

44
74

105 i New York this week engagedThe Bank of
$’00,000 in gold for export to (anad.i.

Toeoxt*' Cl r.stxiiA for w-ek ending November 19.1 WO.
*41 V-’fi 776 P*w the <9..rr***»«M».lin » week* of 1908 an TJ, 

-es. *32.340 66? end «25.376 373 sesnse*'»''’- 
Ottawa Have Ctr.atx.ts f..r neck ending Nojemts-r 1«. IWb

w,-.. *3 970,217 For the corre.ten.lme w.ekAof 1904
1907 they were *1.9»1 131 slid *3.2*3 791 m-twhyelv.
rutiiut Have Ci.vaiiieo- for “*’

1909, were «134,129,132 mil for 1904 «96.8.46,197.

126
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BANK OF MONTREAL
compared with thaSlalement*for Year ending October 30th, 1909, as

of a year ado.

PROFIT AND LOSS ACCOUNT
liiim.1»09. t IÏ99,969 88I 217,628.56Balance ni r roll I ami Los» Account, Hist October.. .. . .....................

■!.,l (or the scar ended 30,h October, 19»». after deducting charge* of man- 
agcmcnl, and making full provision for all had and doubtful debt*.............. 1 >57,658.CS1,826.167.74

$2,657,628.66$2,043,7116.30
$360,000,00rtno.iioo.oo
$360.000.00
$360,000.00

. . $360,000.00 
360.000 00 
360.000.00 
360,000.00

uarierly Dividend. 2 12 per cent, paid 1st March.,
uartcrly 1 )i\idend. 2 12 per cent paid 1st June,

quarterly Dividend. 2 1 2 per cent, paid 1st heptrinU r
Quarterly Dividend, 2 12 per cent, payable 1st December.

$1,440,000.00
$1,000.000.00

$1.440.000.00

Amount credited t«» Rest account....................

Balance of Profit and Lots carried forward $217,028.56$003.700.30

LIABILITIES

$11.400,000.00$14,400.000 ID..
Capital Stock...................................................

Balance of Profits carried forward .

$12,0110 000 00
8t?.$38 M

12CHM) .130 00 
603.796 30

$12,217,628.56
2,803.01

360,000.00

$12.603,796.30 
2.680.51 

3641.000 00^n^y'limiSVa,,..., .st'heeem'iir. M
12,5811.431 5712,966,376.81

126.980,431.5727.366,376 81
$12.417.132 no 

... 38.766,918.23
105.192,365.64 

112,312.36

$13,245,289 00 
51 401,226 27 

12» 445.206 58 
124.64804

Note, nf the flank m circulation...............
Deposits not hearing interest........................
IVisosits bearinit interest ■ • -
Italanees due to other Banks in l ana.l 156.488.728.23193,216,369.89

92*0,582,746.70 1183.469,159.80

ASSETS

$ 5,168,887.82
9,512,088.25

$ 5.802.263 115 
. .. 13,24»,587.00Cksld and Silver com current, 

ibis eminent demand notes 
lWpu.il with 1 hnniniiMi (iovrrnmeitt 

required In act of I’arliament (nr 
security of general hank 
rulalton . .

Ihlr In aiteucies of this bank ami
other hanks in (.real Britain $ 8,iU,6v4 41 

I hie hv agencies »»f this bank and
other hank» in Foreign countries ï.iZti.Oïti.ï» 

Call and sh,.ri Loans in t’.rcat Britain
ami Vilitrd States . 7..212,382.00

n-»te or- 600,000.00GlHi.000 00

7.331,267 66

11. •♦59,588.00

40.llS9.956 00
59.9X0,811 6693.357.713 19

Dominion and IVnimi.l Jkwernment Securities V445.570 61
Railuay and .the, Bond». Debenture, ami Stink.
Note» ami t hetpir* of other Banks .

9.5656207
S.IM.m.ST
3,492.713 65

128 582 2 43 71 
600 000 00

«7 846.296 53 
600,000 00Bank Premises at Montreal ami Branches 

Current Loans and discounts in t ana-11 and rise 
whrtr (relate interest reserved) ami other as

$91.762.02073 
176.404 H5

$91 173.656 56 
143.552 13♦els. . •

Debts secured hv mortgage 
t Herd ne debts not sp.viallx secured (lo<s provided 

for) • •• ................

i»r otherwi ‘r

83.294.27 84.437 69
91 400.502 96 95.022.863 27

$*20.582.740.70 $183,468,169.80

I*
-

m
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WHEAT PRICES yesterday comparedWinnipeg , . ____
as follows with one week and two weeks ageFinancial and Insurance Items

the subject of a question 
in the House of Commons

H eOct
The Cement Mercer

?httdw«k,hC ThTttnance Minister replied tlms:- 
Wi,ether this consolidation has in any way enhanced 

price of cement is a disputed point. The law pro- 
1. .Wo wavs of dealing with combinations which 

Vl f ., enhance prices One of these, in the case of 
hS, ScTes Is by abolition, or reduction of eus- 
\ „,s Unties after the facts have been established by 

■ li-ial innuirv It is proposed to introduce, (luring the presen?'sessiona m'eas.'ire to make this portion o 
U ? more effective The other method is under 

the criminal code, the administration of'vhieh comes 
under the direction of the Attorney-Generals of the 
various provinces.

99 iwas 98198 ;Nov. 18 ...............
Not 11.....................
Nov. ....................
Chicago prices 

livery.

9*!981981
9792197*1

around $1.05 for May de-werc
the

share, has liecn declared and that 
the 15th day of January, 

the books ot

notice that a 
No. 2, of $5 per 
the same is payable 
into, to shareholders of record 
the rnmnanv at the close of business on the 30th 
day of November, 1900 (fractional shares not in-
eluded).

oil
on

REGARDING NEW YORK DESPATCHES to the cffM

rest
across

COTTON CURTAILMENT, owing to high price of J is the order of the day by C anadian
ils well as British and American mills.

"We are now going slow, said Mr. 
don, president of the Dominion Textile to a* re

(SV-i'Ehin” the*change m.y not com (or Twn M»OTr»CTtI»Dts' Fire Tl“S ^

* - a™ « Accmm

tion to be held Tuesday, November 23rd, W* cstate, and to obtain power to do a fire
. o’clock in the forenoon, Hotel Manhattan, business in all its branches

K'“>A,Td ■*“;
, b”,Tnh« S” (inn -I i.n , .

5 TU of .hr rrecn. —*« «' «* ^..«TE*» «turn

ed through Montreal as through all the N< future.
Atlantic ports of the United States combined | , ,OSK Wacon has been smashed by coming

CANADIAN Northern Earnings for the year end- .nt() coUWon with a street car. The firemen were nl 
”K June JO. com,»- «11* «I- “ W ”’ h'l B,£ M —k ,, ,»«

-KS .:! cX lor

causes-
678.929

the line.

\ir* Chari es II Neely, manager for Canada of 
the' Ocean Accident & Guarantee Corporation.

few days m Montreal this week 
branch, Mr Neely states 

in Canada this

... $10,981,767
.. 7,018,409

... 3,866,362
2,919,617 

.... 646,748
the bonded debt, owing

of the road’s mileage, caused

G roes earning*.......
Working expense*
Net earning* .......
Fixed chargee.........
Surplus ................

The increase in S7he$d,r^orst<;«$r,'Regular,.utterly meeting 

recently held in Vancouver.
The Mexican Northern Power f oMPANY

holders have authorized an increase of the bond 
ue dm seven and a half millions to ten miM -ms. 

and at the same time the stock was increased from 
ten million to fifteen million dollars.

London Stock F.xfIUKr.i h« fjojv

to the
continuous extensions 
the slight decrease in surplus.

Mexican Light & Power 
for the month of Octolx-r, I9°9. 

follows : —

Company earnings 
in Mexicanarc

currency, as Dee.1909.1908. *6,790*
2.380
9,170

$399.478
817,271
117.7181

*392,688
819,631
126.966

Net earning*.
Gross........  ••
Op. expenses.

•Increase
MR. H. L. Watt, treasurer 

Montreal this week

TCanadian Iron Corporation 
Dominion Iron & Steel bonds.of the Canada Life, 000

OCX)
was in

rr—
■W

—
-
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The Various Securities of the Dominion Steel- 
Coal companies total up to fifty-seven millions, as 
follows :

ONE in Seven who carry accident insurance 
meets with .1 disabling accident, and one in five 
suffers disablement from sickness every twelve 
months, states a circular of the Imperial Guarantee 
& Accident Company. It also points out that of 
twenty accidents to business and professional men, 
nineteen are met aside from their ordinary occupa
tion. There are forty-two accidents for one fire 
rejiorted in cities One accident in every three is 
caused by a fall Nearly half of all accidents are 
caused by the carelessness of others.

Savings Rank Life Insurance in Massachusets, 
according to The Standard, aggregates but a little 
over $i,noo,(XX) in the combined showing of the 
Whitman Savings Rank and the People’s of Rrock- 
ton, Mass One institution has been in operation 
for over a year and the other for almut a year.

The North British and Mercantile celebrated 
its centennial anniversary last week. The company 
dix-s business in Great Britain, I'nited States, Can
ada, Australia, South Africa, India, Ceylon, Ar
gentine Republic, Austria and Germany.

The Prudential Life is resisting an attempt on 
the part of the city authorities of Newark, N.J., to 
tax its deferred dis idem! reserve on the sound 
grounds that tire reserve is a liability and therefore 
exempt from taxation

The Royal Securities Corporation reports 
that the issue of $3,1 $0,000 of the Car & Foundry 
Com|»any's preferred stock has lieen most success
ful, the issue having lieen largely oversubscribed 
in London.

The Selkirk Centennial committee this week 
decided that a strong delegation proceed to Ottawa 
for a final interview with the Dominion Govern
ment regarding the securing of a big money grant.

Mr R W E Burnaby, formerly manager for the 
Dominion Life at Toronto, has received the im
portant appointment of manager for Toronto and 
York of the Imperial Life Assurance Company.

To-Day it is Expected that the water will be 
turned into the new Montreal civic conduit, which 
h.is Ixvn two years under construction, and has cost 
three-quarters of a million dollars to construct.

The Lake of the Woods Milling Company
met tins week and declared the usual quarterly 
dividends of 1 ' j |ier cent, on the common stock, 
and 114 1XV cent, on the preferred stock.

Windsor Hotel Directors this week elected 
Mr Henry Joseph, president; Mr F. L. Wanklyn, 
vice-president ; Mr W S Weldon, managing dir
ector. and Mr A E Shaw, treasurer

The Extra-Provincial Corporation Act of
Manitoba went into effect on November t. imposing 
a tax on all companies outside of Manitoba which 
do business within its borders

Toronto City Council decided at a meeting 
this week to ask the ratepayers to vote at New Year’s 
on a projKisal to build a tube system of under
ground railways in Toronto.

i

! Dominion Iron and Steel Company—
Common Slock..........  .....................
Preferred Slock.......................................
Honda (Sept. *0, 1908)............................

Dominion Coal Company-
Common Slock...................................  .
Preferred Stock .................................
Honda.......................................................

$21,000,(100
6,000,000
9,368,833

$16,000,000
3,000,000
6,000,000

1
ni1 ■(
1*

1K$57,368,833

The Sloss-Sheffield Company, has declared a 
regular dividend of 11* per cent, on the common 
stock, and an extra dividend of of one per cent. 
The extra dividend represents compensation to 
common stockholders for the amount lost during 
iqo8, when the dividend was reduced from 5 per 
cent, to a 4 |>er cent, basis.

The Union Bank of Halifax will open for 
buincss in its Montreal branch, Notre Dame street, 
on the 1st Deccmlxv.

Total,
1

!
1 N

>1
S
;

s
H
S
arFIRE AT BARRIE. ONT.

On the 17th instant, a fire occurred on Dunlop 
St. Barrie. The block contained the Crystal Palace, 
Gas Works, the C.P.R. Ticket Office, the G. N. W 
Telegraph Company’s Office, the Gazette printing 
office, and Armstrong’s barber shop. The loss is 
stated to be about $40,000; insurance unknown at 
time of going to press.

1

3. E. GAUD FT & CO.
Members Montreal Stock Exchange

-
Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL
Telephone Main 5145

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Secerties a Specialty

157 St. James St., MONTREAL
Telephone Main 925-4

■

BENJAMIN BORLAND
FINANCIAL AGENT

Stocks sad Roods t Cobalt. Moetresl River sod 
GowGanda Mtolag Investment*.

303 Board of Trade Bidding, MONTREAL

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

(Federal Chart enCAPITAL «600,000 
GENERAL HORSE AND CATTLE INSURANCE

Tressât In«tireece 
Show Risks „
Dog, etc..

Hood ethos 1 How Vera u#e euildine. Montreal. r.Q.

MelUoe Insurance 
Poet lag Castration
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List of Leading Stocks and Bonds
me ceeoiMcie by i. wilsoin.smith a C.o.. mo *t. J*me* steett. miiretAL. 

coeeecTED to nuumt. novembe* lift, ibob.■rroiren roe

.<>•«»>1 H»te of
of ran x i ■ ,

l<c*piî»fl> I>ITl'l,ml

p.. Revenue
value Capital Capital
of one £ «resent subscribed |'»id up 
ehare prices.

her
When Dividend

■Bable^B
Closing 
prieee **r
Last eale.

Reet^
| HYBANK STOCKS.

r ntAsked. Bid. S
(t.ooo.noo

Per Cent. | •
«ÏI in «5:5? 10.55'non

\>n.7oo a.wa.700
.... S.OOO.OOO 8.000,000

j,to'55 i.55:55 i,»»,]"

1 M 3..VIO ono 1.000,000 J.IW.JJ"
.... « mi et) 1,019 Vw xu.niwi155:K. ><*»■<*»

EE! EE E|
as ASKS ÆSS?

.... ,SS-25 »B!R *«5

4“. 5:55:55, 555:55 5.55:55

l .nnn.mn 1 onn.noo *»,noo

2,.100.000 
4.9Vt.*mi

as

6
M»r. h .limo.Kovl. Iw. 
Inn., April, .lolv. iviobrr 
./an , April, duly, **etobsr

M«Kh..luo.',S,pt . IW" 
M.o h.Jono »«l,l . '*»■ 
Morel, .lone. Sept .«J- 
Feb.. May, AugiM. >«>v.
Fob.. M»v. A010,1. Nor
ïA"hÀprT.ioîl'!v5'5Lr 
:ï5o.Âprii: ■'i£v“7,^î“T

March, June, Sept.. I**6

843
Si.5;S58A5'ro.o.re. xi. »•; m

Dominion ..................... ............ 1 ..................
Ksetern Townships...........

MsndUon ....... ...........................

KZkuf c.nti»-:::::.

00.00
120.0*
06.00

"ÎÔÔ.00 
*6 00

M 4 9*2.070 
2.000,000 H

100
4too

too
xd i«4* ::: ion

100
100

Imperial................ 62.61*0KSSfe XD ::::
Metropolitan Hank ...........................
MoUon 
Monti
New Brunswick.. - •• • ........
Northern Crown Hank ........
Nora Scotia ...........................

EL7:/':::.:::
St. Stephens ...........
St Hyacinthe.............
Sterling............ ••• •
Toronto..................
Trailers................

Tin61!100
too loo 

100.00 
83.33

176.00 
2.27 

1*0 00 
100.00 

30 00

100 «D7b w Si* loo a ma :::: :: .1,,,.. April .loi». 0‘<-h-r

sgte

mgSfe
March, September. 

V,'l','.'M,r. À,lio.l. So«.

rtoo
-»60

114.24
116.69
27.60

29.27 
24.63 

112 60 
46. *3 

*0.00 
66.21

l:SuS •TBS
360 910 76.000
*11.830 207.272

4.000,non 4.600 000
4.364.311 2.000,000

1.600.000 1 200.000
8.201.970 1,800,000

606.966 ..................

2,690.000 
4.914 279 
1.924.166 

•Jlri.OOO

100
100

xd
4 84130 226» *60

1
loo
10* RMe ........

:::: **

...... ........
100 é 66100 4,009 000 

4,367.60
7

I-*'
'

60
1**0

1.600.000
8.207.200

638.300

7Vnlon Hank of Halifax ..
Vnl.m Hank of Canada ....

ited hmplre Hank ...........

xd isai ::: 6 84 4
1**1........In

MiaclLLâSEOV» STOCKS.

Krœu;ïg «

°c“.: «» »*i

II, ,luW. October

■ÎT” I,niü75"
T Jan.. April. July 
7 , April, «When
6 ♦ 1 April. Ootolier.

8 Jan.. Apr 
Cumulât!I2.fuvi.no-' ....

636 000 
636.000 "...

1M 1.400 ...
2.700.000 ........
4.700 000 
1.462,3*6 ....

144 «1*.ono
1.738.090

l2.Hri.ono .........

3.000,000 .... 
16.099,000 
6 090.900 
1.86*0** 

20000.009 ........
6.009.900 ....

108 12.690.090 
634,0*9 
636.«90 

I 611.190 
2.700.0 ri 

.709.990 
1.442 38.6 

146.916 000 
1,733.600 

12.609 090

7
100
100

7

IS
l.MICan. Colored Cotton Mills 

Canada ( leneral Klectrte Com .

Can at * an I’ac 
Canadian Converter! .. . 
Detroit Klectrte Ht ..........

I-*' I
1*61

XH in» mi too
46 li lot 
631 63 100

................ 100
il, Si K 

*S 'Si IS

.............. mi m

iflc.........

* i:r*AprnA:;5w'...',.t,3,999.000 
16.090 009

Î55S.
20.9-10,009 
6.000 000

12.090.009 l2.*'Oo.nno 
19.99n.n09l lo.noo.'Vri

1:5555

6.900/190 6.000.000 .........
Î55;55 15555 

155.55 j.«| '

1.600/190

SftSS
13.6*6.000 
20.832,000

Dominion Coal Pr« ferred .
d<> Common.......

itile Co. Com .
r.
7Ikmilnlon Te

Pfd.•I"
I tom. Iron A Steel Com........... In arrears * p.o7100

100do Pfd... 
A Atlantic ISDuluth 8. 8^.1

Halifax Tramway Co.....................
Havana Kleetrlc Ry Com ..............

Ajçrt!. ï«itPfd V.Ï.V.. IS 7
100 7,690.090 Jan . April. July. «Vtoher 

.lap., April .loW.iVtobw

SSSSs#
Dee.

k-tober
y. 1 k-toher 
y, *»ctot>er

100
100Preferred ............

Illlnoie Trac. Pfd ..............................
Ijkurenttih* Pa|»er Com ................... XD

Uk« a, II» Wood. MÛI Co Com.

•I> » si

iii, ist
ISIS
HR)

Marrh. June. Sept..
Jan . April, Jut*. <
Jan.. April. Jul 
Jan.. April. Jul 
April, (Vtoher

Marchml*V* 1** 
Feh.. May, August, Nov.
:'r'.7,-rU.°lrul,.0«tobrr

Feh.. Mav. Anguet. Nov. 
Jan . April. Jutv. (tetolmr 
Man h. June.Sept., Dec.

6 61 1,600.990 ....
43.A37.20O .
60.900.900 ....
13 686.9^(1 ....
16.800.or0 ..........

'!'55'55 5:55:55 ::::;
17,900 990: 17.090 990 ...

71ri.*W JW 90J, ...........
890.900 809.000

* 900.900 9.990.900
2 000,W> 2.«*on.(riOi s",.n«' 552<M 97 3 204.073 ..
6/190.900,
2,000/410 1.9*9 999

»55 1:5555 .
8.111.099 3,132

26 909.000 26.909,900

1-55:55 ,eiS:55
809.099 *99.990 .........

12 090.099 ..........
8/00.900 ...

1:1555 :
asm sgg : 

’.Sm5 :
•jOOMOO ..........

100
.... *jè MO ,
76 7M 100 6 86

ICO 6 61
10*1
100 
100
KM) 6 64

127Pfd ....<V’• Li 4 BMack ay Companies Com ..............
Pfd«1

71.11!Oo........ .
Com..........

Pfd.........

â Pwr. Co D ..

do ’PM

ran Light A Power 
i Ht Paul A S.8.M.

do
Cotton Co. 

ight. lit. 
eel Work

6Melt
Mum 4 37I Sit

7
7
7Montreal 

11 "(itreal lJ 
Montreal St 
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irai irai «loo 7l-K)
10

2
807 806* 100 4 m.....Montreal i eiegrapii - •. .«•»•••• • «

Northern (>hlo Track Co....................
North West I .and, Com ..........................
N Seotta Steel A Coal Co. Com ............

4» r, idIM ion
6

TO « 4,9*'.*90 ... .109
Jan., April, July. 
March. SeptemtHsr 
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STOCK Awn BOND LIST Continued

Date of 
Maturity.

Clotlng 
yuiii alloua

Where Interest KKMAKKS.Whence tweetAmount
uutotaiidingBON US.

tikril Ml<l. —

.. .. 5 $.1,363,000 l»l Oct. Ul Apl. Bk.of Montreal

inn 6 2,000,000 2nd Apl. 2nd Oct

:
, Mil.. April Ut. 1025 

«• April 2inl, 1912
Bril Telephone Co............

Can. Colored Colton Co...

Dominion Coal Co............

Dorn. Iron A Steel Co.... 95l 95

« April l at, 1940 Redeemable at 105and 
lut.after May 1h,1$1096 971 5 6,175,000 let May let Nov.]

6 7/74,000 let J«n
!letJuly. ltk. of Montreal,Mil.. July let, 1929

î '«sIV.& VSSB&S&&.
Redeemable at par 

after 5 vear*. 
Redeemable at lOSm-i 

Interest.

: \ H’E:E E E;E £ü iEfÜEm;,^: M
6 1,000,000 let June let Dec. 1923
6 1,036,000 2 Jan. 2 July. Bk. of Montreal, Mil . Jan. 2n.l, 1920

“ 2nd Mortg. Ibis.. • • • •
Don». Tex Sers. “A”.... 97 w

.. 100 6 1,162.000

“C**.... 96 95J 1,000,000

“B"....

•• .
flax ana F.bctric Railway. •• •
linlilax Tram.....
Keen at in Mill Co.

bake of the Wood# Mill Co 112 ..

Ill 110l.atirei-tnle Pa|»er Vo..

Mar lalen Island..........
Mexiran Klertrie L. Co..
Mex. l/l A l'ower Co...........
Montreal L. A Row. Co.. 100

6 267,000 3 » Jiv e .10 Dee.
. 5 6,000,000 1st Jan. 1st July

ft 12,000.000 l«t Keb. 1st Aug. 
U 5,476,0n0 1st Jan. 1st July.

Jnlv 1st, 1935 
Feb. M. 1933 

“ Jan. let, 1932 RedeemableatlOllM 
Int. after 1912.

4i 1,son,non let May l*t Nov. „f llali'ax or 11. JuIt let’, 1931 Krdeem.h1e.tll0.ui
6 2,262,0001 Jan. 1 July. Internet.

j ufN.S.Mtl.orTorooto. Ke.leen.ahle at 115..J
. 6 1,470,000 1 Jan. 1 July. I 7 lut. after 1912.

6 1,000,0001et June let ,*c.'Bk. of Montreal. MB. July let. .932 R"'”' '«“*

June 1st, 1925 ...............................

Montreal Street Rf. Co..........
N. S. Steel A Coal Co.............

N. 8. Steel Conaolidated..

Ogilvie Milling Co............

Price Baa.........................

.. 115
6 1,000,000 1st June let Dee ••

. 6 323,146 1 March 1 Sept •
5 23,2H4,000 l Jan. 1 July. |;/

Jan!'let','1916
|C B of C. Ijondon

i N»i True! Co., Tor.! June let, 192J

Rich. A Ontario............
Rio Janeiro......................

Nan Paulo.

Winni|«eg Klectnc.................
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Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS. P reaident.
inail

(Srrman American
Jnsurantr Comping

Nrtti tJurk
t< < opted value of (iindtllan Set 11 rifles held 

l,v federal l.overiinieut lor protêt lion of polley- 
liohlers, SI,2lMi,37l>.

Xll polit les Issued with Annual Dividends on 
p.iv nient ol set oml year’s .iniiu.il premium.

Ivtepllnn.il openings for Atienls, Province ol 
Qurhvt .toil I Astern Ontario.

STATEMENT JANUARY I. 1009
CAPITAL

$1.500.000
RESERVED FOB ALL OTHIB LIABILITI ES

WALTER I. JOSEPH, Manager,
131 HI. James Street. Montreal.

♦ NET SURPLUS •

5.467,353 
14.7 9 TO 7 7London Guarantee & Accident

Company, Limited.
Ponds issued insuring fmplovrrs and 
t orporatlnns against loss through the 
défait - Hon Of 'ruslrd employées. Bonds 
for legal nurposes. Bdmlnlairelors Bonds 
liability Insurantr.

Vit *4»ai- A0ERCIES THROUGHOUT CARAOI.Canada Lite BldgW. Mayne McCembe

Ml
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SUGARSDOMINION COAL CO. 5 % BONDS.-:sÆr
NOVA SCOTIA STEEL & COAL 

5°/o BONDS.
We can otter any ot the above 

investors. __
r WILSON-SMITH 8i CO.

...ST JAMES STBEET, MONTREAL

The best are the cheapest
Ask for and see that you get

British American
ft^nk Note Co. Ltd.

PXTRA GRANULATED ond Other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

HEAD OFFICE !
Wellington Street, OTTAWA, Canada

lost modem ssd complete "^dÈ.'cHe'cK

"lDee-
Btoti ot * loeotiri iilM._________ ______________

Th. Work executed by th.i Compw« ie accepted by the

LONDON. NEW YORK. BOSTON
and other Stock Exchangee.

MANUFACTURED BY

I The Canada Sugar Refining Co., Lti
I MONTREAL, QUE.

eiMWCM OFFieeS » 
Q BLEU* Y ST*E*T, 

rwaoerrs’ bank slog.

MONTREAL. 
. TORONTO

CHIPPENDALE EFFECT.
A NEW IÏAÎUIE IN

“Macey” Sectional bookcases
FOB VABIETÏ OF 

SECTIONS. 
ABTISTIC 
EFFECTS. 

MECHANICAL 
FF.ATUBES.

SOMETHING
A

LITTLE BETTEB.
A

LITTLE NICEB.
A

LITTLE BICHEB 

thsn the type of 

SECTIONAL 
BOOICASES

wobhmanship
AND FINISH

THE
•• MACEY ” 

leads the 

WORLD.
.fwhich has haratolor. 

been on th. asnrhst

OCK “MACEY ' BOOKLET BENT FBBB pTHDK'RC

FURNITURE MANUFACTURERS
limited. __ ___ _____ _____ —

= General Offices. WOODSTOCK. ONT. —=
Wholesale Showrooms, Toronto and Winnipeg.---------- ----------------

CANADA
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THE PRUDENTIAL — Royal Trust Co.
is the most extensively advertised Life Insurance

107 ST. JAMES ST.. MONTREAL 
CAPITAL fully PAID • $1,000.(00 

RESERVE FUND
j. Company in the world. This 

advertising is a wonderful 
\ help to its Agents. You may 

jjp 1 take advantage of this great 

campaign. Write for infor- 

' mation concerning agency.

« soeo.ieo
. BOARD or DietCTOeS t

Klchl Mod. LORD STRAÎMCONA à MOUNT ROYAL UX.R.ti 
PRESIDENT.

Moo. SIR ÜEOROE DRUMMOND. K C.M.Q.. 
VICE-PRESIDENT.

C. R. Hohmki
Sin W.C. Macdonald David Moi 

Sin Kdwand CLoVNTon.Bart. Hon. K Ma 
CN1HKR JA

SlB T. O SHACOHNKKAY 
C. Van Hon nr, K C.M.G

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS.

109 St. James St., Montreal

1

H. V MkhniiithSir H. Montaov Allan 
R B ANGVN 
A. ItAVMC.AKTBN L._
K H (‘.NKKNNIIIRLDS
C. M. Hays

A. Ma “kl V.O
(III HRUOINIIAl INSl RANCI CO'Y Of AMFRICA

I
Sin WilliamIncorporated ae ■ Slock (Aimpiny by the Stale ol New Jersey.

Write for AgencyIOMS. F. IOHN DIN, President.
IIOMt Ol 1 ICO, NI VY ARK, N. J.

MUiisnr.n irw National Trust Co., Limited.
Insurance Company oi 

North America

$1,000.000
550,000

CAPITAL PAID UP 
RESERVE - -

OFFICES Montreal, Toronto, Winnipeg, Edmonton, Saekatoo" 
Authorised to accept eai esreute Trusta of every dracrMo

tion and to act in any of the following capacities 
Trustee Executor. Administrator.Afsigns*. Liquidator. Gan. Agtn 1 

Montreal Board of Directors ;
Jauks CraTHNRN. Hag . Director Canadian Bank of Commerce 
II. B Waiko.k Kkq., Mgr. Canadian Hank of Commerce.
II. Manrianio MolIOn. Rag . Director the Molnon’a Bank

Montreal omcee and Safety Deposit vault.,
National Trael liulldlai.

A. (i. IOV1

iniiladukiiia

t3.000.000

12,006,098

145,000,000

183 Si. Jamti StreetCAPITAL, . .

ASSETS JANUARY 1. 1909,

LOSSES PAID, . . .

ROBERT HAMPSON & SON

General Agents for Canada,

The Trust and Loan Co.
OF CANADA

MONTREAL INCORPORATED BY ROYAL CHARTER, A.D. 1841
$70,706,(it,6 

14,600,000 
1,946,666 
1,736,474 

770,333

Capital Subscribed, • •
With power to Increase to 
Paid-up Capital. • • •
Reserve f und, a a a
Special Reserve Fund • #

t)\N ON UKAi
VALÜKB OH I.

FIRE AGENTS' TEXT-BOOK
L KSTATK AND 
LINK 1‘OUClF.s.

26 St. James Street, Montreal

KY T«> I. 
tH.NDKK

MON
BURRAn Annotated Dictionary of the terms and technical phrases 

In common use emend Fire Underwriters.

By J. GRISWOLD.
To which li append'd a Policy Form Book. The whole supple- 

ro-rati Cancellailon end Time Tables,meetsd by sheet rile end p 
published il the otllce et ^mitrral (Trust (Cnmpamt

Till: CHRONICLE, Montreal.
$2.00Price eishe administration of estates is a business 

I In conducting it properly, experience 
judgment, integrity and financial strength 
are iust as essential as they are in any other 
business. Many estates, built up by a life
time of effort and skill, have diminished 
greatly in value through incapable adrr.i 
nistration. This institution makes admiros

United Empire Bank of Canada.i AHead Office, corner Yenge and Front Sts., Toront
Cnasmitlvt tnvraloia will ft ml 
VfuiKiettton to Ihla New linidUt 
■ l i«en A lloltue nit will lie uiade

(Stout,t r REIIt.

Practical

View
*efe. Round, fwying 
Hank Slock (laaued 
to early applicanta.

(amoral Manager (ration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartialityNATIONAL PROVINCIAL PLATE CLASS INSUR

ANCE COMPANY, LIMITED.
Held Office. Lennon. Eng Estàhhshed 1854 Cap-iêi firtv 

For A tit ncies at unrepresented 
EWART. Chief

X |Jlarr B’Armpj6(houi.nj pounds sterling 
do nrs Province ol Omerio. Address J H 
A.r : No Ip Wellington Street Fast. Toronto.

IÏ
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The Dominion Bank The Metropolitan Bank
head OFFICE ! TORONTO. CANADA. 

Capital Paid up,
Reserve Fund and Undivided Profita,
Assets, - » * * *
Deposits by the Public - •

DllECTOBSi

93,980,000 
$6,360,000 

9^7,300,000 
94^,900,000

- $1,000,000
- 1,277,400

Capital Paid Up - - - - 
Reserve and Undivided Profits

!HEAD OFFICE • - TORONTOprbsidbnt 
vicb-Pbiiidbrt 
K. J.CHRISTIK 

JAMHSCARKUTHKR8 
A. M. NANTON JAMKS J. ROY. K.C.M.L.A.

J.C. KATON.

CLARENCE A. BOGERT, - General Manager

K B. OSLKR. M. P., .
W1LMOT D. MATTHEWS, 
A. W. AUSTIN 
W. R. BROCK S. J. MOORE.

President
W. D. ROSS.

General Manager

A GENERAL BANKING BUSINESS TRANSACTED.
Branches end Agents throughout Canada and the United States. 

Collection» made and Rem,tied for promptly. Drafts Bought end Sold
Commercial and Traveller»' Letters of Credit

issued, available ia all parts of Uie world.

A General Banking Business Transacted.
rtoBtrcal Brascb, til ST. JANES ST

Eastern Townships Bank

CAPITAf. $3.000.000 RESERVE FUND $2,000.000

HEAD OFFICE - SHERBROOKE, QUE.
J. N. HOI SPY. rtaaajf r

RESEDVE FUND 
$5,369,000

capital paid-up
$49H(i9,000

With over SEVENTY»THREE BRANCH OFFICES 
In the PROVINCE OF OLEBF.C we offer facllltlea 

d by NO OTHER BANR IN CANADA for 
Collection» and Banking Business Generslly

la Ibel Important territory.
^aMJaiUDg^,

%
BRANCHES IN

MANITOBA ALBERTA and BRITISH COLUMBIA
WORLD

HEAD OFFICE - MONTREAL
107 BRANCHES THROUGHOUT CANADA

11 AGENCIES IN CUBA »OICl

San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
RESERVE FUND -

TO
I). R. Wii bin. Piemdent. Hon. K 
William Kamhay uf Howland,

J. K ikk OanoBNB, c iia 
Wm U hitr Winnipeg. C 

Ti bnkb, yuelwr, U m. Ha
BRANCHES IN PROV1NCR UP ONTARIO 

Amherst- Kean Ingrraoll North Bar St
burg Pergue Krnora Ottawa inra

Belwood Foothill I,ietowel Pnlgravr Si David*
Holton Fort William London Port Arthur 8. Sir Marie
Brantford Galt Ma rah ville Fort Colliorne St Thomi
Caledon K Gowgnnda Nrw I.iakeard Port Kohtnwm Theaaalon
Cut»*It Hamilton Niagara Falla Ridgeway Toronto
Cochrane Harrow Niagara on- South Wood*- Welland
Cot tu m Humbrratone the Lake Ire Woodatotk
F.lk Lake _________

BRANCHKS IN PROVINCE OP 
Mont*rai,

BRANCHKS IN PROV1NCK OF MAN1 
Portage l.a Prairie

- «10,000,000
- 0,000,000
• 0.000.000

SAVINGS • • • opened^th*d^noaUa of ONR
jnYI1 and upward*. Intrreat paid, or credited
DEPARTMENT ■* hlgbeat -urrent rate*. KS :

Stow, Sco 
RNR. I IIA* t OCRSMUTT. Pat 

AWTHRA MVI.OC 
Mil TON MBRBITT

DIEHL
Jakfbat, Vice President 
cot la ml, Fi iah KtiOBBS. 

BO llowi AN U
a. Hon. Richard 

M D. St.( nthaiinea.

■
INCOKPORATRD

1132.Bank of Nova Scotia I
$3,000.000
0.400.000

Calhar • 'RESERvV fCjIND. l_ !

HEAD OFFICE i HALIFAX. N.S.
DIRHCTOR8

John Y. Pateant, Preaident 
R. !.. Borden O. 8.
Hector Mclnnee

H O. McUod'Ô^™.™*Ü.n.,n. II. W.'.r., »■!. U*™1 
Geo. S. minion, C D Schurm.0, Io.peclor».

*3

Preaident
eonc-'iv'* A*Tw.”JïhÎ

H. C. McLeod 
i. ONT.

General Manager
ce, TORONTO. 
I). Waters. A sat QUKBF.C

BRANCHAS
of Canada,

*3 TOBA.
Winnipeg

BRaNCHFS IN PROV1NCK OF BARKATCHRWAN. 
Balgonie, Broadview, Hague Moose Jaw, North Itattleford, Prior e 

Albert, Regina, Roalhern, Wilkie 
BRANCH KS IN PROVINCK OF A I.BKRTA,

ding, Banff. Calgary. Kd mon ton, Lethbridge, Red Deer, 
straihcoaa. Wrtaaki

BRANCHKS IN PROVINCK OF BRITISH COLUMBIA 
whead Cranbfouk, Hernie, ('.olden, Kamloops. Michel New 
Michel, Moyle. Nelson, Kevelalnke Vancouver Victoria.

Saving, bank Department.
Interest allowed on deposits from <1 «te of d-pxit.

Newfoundland. Jamaica ft Cube 
, Chicago. New York.
World. Drafts bought and Bold 
issued. Collections on all points

Branches in every Province of 
UNITED STATK8 

Correspondents in every part 
Foreign and domestic letters of

Brandos

Athaltaska l.anTHE HOME BANK
Ol Canada

QUARTERLY DIVIDEND.
Notice la hereby given that a Divi

dend at the rate of SIX PER CENT. 
PER ANNUM upon the paid-up capi
tal stock of the Home Hank of Can
ada has been declared for the THREE 
MONTHS ending 30th 
1901». and the same will be payable at 
its Head Office and Branches on and 
after Wednesday, the 1st day of De
cember next. The transfer books will 
be closed from the 15th to the 30th 
November, both days inclusive.

By order of the Board.
JAMES MASON, General Manager. 

Toronto. October 21st. 1909.

The Sterling Bank It

November.

OF CANADA. !

a. Toronto 
157 St. James St

Head Office, 
Montreal Office,
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
t « McGibbon, Casgrain, Mitchell & Weldon

Victor
1 W. WBLDOW.
J J CBBBLMAN.

SOLICITORS * BARRISTERS-AT-LAW

Cinidi Lite Belldlng, iontreal, Cenide
Cable Adtlt.ee “MONTOUB." MONTKHAL

Bell Telephone Main 771

R. MlTCBBLL, C. B. o. JOHNSONT. Cllll C A SOB 4 IB, K.C., 
A. ClIABB CABOBAIH,

MC DoL'UA I L,
r. W. EVANS

H. M Evans 81 Johnson
fire insurancef

BrokersAgents—
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

Advocate, Barrister A Solicitor.
. MONTREAL.

A.S.C.CODB

MONTREAL
New York Lite Building.

Cab, a Appaaaa. " raauac" >leaTaaat_ GENERAL AGENTS
ÆTNA INSURANCE Ce., el Hertlerd 
BRITISH AMERICA ASSURANCE C0„ el Tereete 
SUN INSURANCE OFFICE, el Laidee Eiflaid 
HOME INSURANCE C0„ el N«w YerkFLEET, FALCONER, OLGHTRED, 

PHELAN, WILLIAMS A BOVEY
Standard Building, 157 81. James St. Montreal

C. J. FLEET. KC. A. R. OUOHTRED. K.C. «.S. *[LLIAMS 
A. FALCONER. K.C. W. A PHELAN. WILFtID BOVET

GKO. HAROLD HAKKRIIKN K Y N. CHAUVIN

CHAUVIN & BAKER
ADVOCATES

Metropolitan Bundled. 179 SI. le-ea Street 
Tel. Mela i 194. ________________________r~ - "MONTRtAL

McLennan, Howard & Aylmer
Advocates, Barrister» and Solicitor* 

BRITISH EMPIRE BU,LJ>1NG
86 Notre Dame SL West, Montreal

l Ceeeie Herron K C i Conner I > Fa ericie^e aVlue.
V "VJ";,,,Norr.n Moore.e^_*

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Room 55. C BBsds Ufc 5a! Id lag. 155 SI. lames. NONTltML.
G DURNFORD C.A , F.C.A .Csb. ARTHURj-j^NCLAND^Acc^

Tel. Main SO
Hon. Sir Alesandre Lacoste, K C.I

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER 

ADVOCATES 
160 St. James Street. Montreal

ADVOCATES. SOMCITOBS. Etc.

Provincial Bank Building . 7 Place d'Armea.
Lacoste I..I..L, 
lathteu, L.L B

PealH. J Kswenagh, K.C. 
II Genn-Le joie. K.C. Julrs M

C. A. DCCLOS. K.C 
J. ). MHAt»H HR

WILLIAM HANSON4. W ATWATK*. K.C. 
W L ION»

KDWIN HANSON
J. K COt LIN

Hanson Brothers
MONTREALMcCorthv, Osler, Hoskln & Harcourt

barristcrs. soucitors, etc.!
ho nr tirr M'Hmm,
VK 10ftA Stifft.

Canada Life Building.
Investment Brokers

Government. Municipal, Raitwa» end Industrial Bond, 
end Securitise BOUGHT end SOLD.

suitable for Insurance Companies ana
TORONTO

Investments 
Trust Estates always on hand.

Members Montreal Stock HacMasge.

H. R. Os I BB. K C 
D. !.. McCabthv K.l,

J F. H. McCabthv.
Counsel WaLLACB NBABIT, K C.

K W. Habcocbt.K.C.John Hoseih, K C.
l.RUAHMN McCabthv, K.C.

IIBITTON oat as
CABLK ADD5K88: HANSON.

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.R. Wilson-Smith h Co#

STOCK BROKERS 

Guardian Bulldlntf 
160 St. James Street, - Montreal.

Adelaide St. But Tortmlo

Municipal Debentures 
bought and sold

WRITE FOR QUOTATIONS

G. A. STIMSON 81 Co. ItiHIndSl.W
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INSURANCE
OFFICESUNMANITOBA F O U N D E 0_*_D_mO

(FIRE)
Assurance Company

Head Office :
Threadncedle Street, - London, England

Th« Oldest Insurance Ollice In the World.
Surplus over Capital and all Liabilities exceeds 

$10,000,000 
Canadian Branch t

15 Wellington Street East, Toronto, Ont. 

H. H. BLACKBURN, Manager
This ("omiianv inmnieneed Intrinwe in r»isil» by 

driKwitii.g $.'100.000 with I hr Poinliiiou Uovi rnmeiit 
(or security cl Csnmlisn Policyholders.

pondes Ouersnlccd bv the Liverpool 
k London fc Globe Insurance Company

1
mount royal assurance company

i
AUTHORIZED CAPITAL, SI.MMN 
HEAD OFFICE 1 • MOHTHEAL

Vlce-Preeidemt, Hoe. H. 1. lmlevtilepresideot. Rodolphe Forget
J. E. CLEMENT. Jr.. General Meeejer. _

Montreal and Province of Quebec ANGLO ■ AMERICANKWotiilMt Agent, w.nted In

HKi: INSURANCE COMPANY
Head Ollice. 61-65 Adelaide St East, Toronto 

$1,000.000 
4*0,100 

(ll.OS4.OW

. . THE . .

London Assurance
CORPORATION

OP EM6LAND.

AUTHORIZED CAPITAL, 
SUBSCRIBED CAPITAL.

/o»"n \H*Xu rrs. r.
IS F

II. H. HKV.1. M.••<».■
lNCO.PO.ATRD BV KOVAL CHA.TFR A.D. 17» oughoui

invitedApplication* for A«rn 
the Province of Quel

IIL.NRY BLACIIKORH. MONTREALSa.Z4l.37»
2a.4a7.41aCAPITAL PAID UP 

TOTAL CASH ASSET* General Agent for Province of Quebec

MONTREALHead Office for Canada, •
W KKNNRDY 
w. e. COLLKV

j JOINT MlNAOBM
I , 1 A HI ISMI II I mill

I «Mdl.It l.vrilmf *ts Ovfi
foldl hinds title* $8,286,742.00INSURANCE $85,805,000

North British and Mercantile
EIRE AND LIKEPHCENIX of HARTFORD

COMPANY t
. . *6,834,271.80
. . •63,646,038.48

INSURANCE COMPANY
Di.KCTu.H

Chairman

Total Cash Assets 
Total Losses Paid:

Ciiab F. Si**. F*Q.
O N. MoNcat, F*0»A. MacutriK*. P»Q .

SIR G BO. A. 1IBUMM
Head Ollice for the Dominion.

78 St. Francois Xavier Street, - l
lg,„l. |. .11 Clltn. **4 ptletl.el Ten*. '* ‘

RANDALL DA VIDSON. Manager_____

J. W. TATLEY, Manager,
MONTREAL MONTREAL

Applications for Agencies Invited.

THE
Montreal-Canada •THE OLDEST SCOTTISH FIDE OFFICE"

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.

Founded 1805.
Established 1859

O,.remis X*
ROBERT

•667,886.06
Assets 
Reserve 
Other Uabllltlee .

. *183,07 1.88
20,687.81

Surplus to Polley-holden ^

J. B. LAPLEU*. PM.t4.sl
Head Office: 59 St dames St., Moatreal

JAMES COWAN.Fin M$n*ff 
J. C- FORTH WICK.

C*n*uiaa Secretary.

Head Office for Canada, Montreal.
MUNTZ a BEATTY Resident Agents Toronto

ai3.7S8.JB 
S344.126.76

Manager-
LANSINC LEWIS.

Ca/ia/j*" Manager.



tiM ing acqmml the 
t it- tten nltered to
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► otk I,île I flue, the

The LAW UNION & HOCK
[«nrilril In IMÎII

545,000,000.00
Over IB.OCO.COO In verted In Canada. 

FlRfc and ACCIDtaT RISKS accepted, 
main Hr*4 Olflir. 112 SI. tome. Sired, iorner Wort « Armes 

MONTBRAl.
>g, nt. wi-tiled In iinrepeeeenlerl I.’WH- in Cenerla.

;b?, ,r,n>nKM";:;e“;.r*rei„M.le„. I J

IrMiifinf < v. I lif.Ii i i i i*«
ASSETS EXCEED

BUSINESS IN FORCE S60,OOO.OOO.

omc ha« more than doubled 
iir Surplus has increnned 
«• hat uioie than doubled.

Inr 
trebled. « 
iiirs» ui fort

For the pa*t ten years our 
Our A «.art « have ulmo 
over seven times. t>ui

r>«t
llitk

Canada's l ig Mutual wants live men to canvas in Montreal 
and anbuihen municipalities. Apply to

ti. ii. AIL IN, Manager lor Montreal,
Star Building, 171 James 61.

(IKKICK. WAT|. HI <><>. ONT.1 I KAO

MONTREAL PARK & ISLAND 
RAILWAY COMPANY

l,ACHINK-From Post Office. 20 min. service; 5.40 n.m. to 
midnight From Lschinc. —20 min. acrvice; 5.10 u in to 12.45 
midnight.

SAULT-AU-RECOLLKT A ST. VINCENT UK PAUL. - 20 
mm service; St. Denis Street, front 5.1*0 a m., and from St. Vin
cent from 5 30 a m ; 30 min service from 0 30 a in to 4 00 n m. ; 
20 min service, 4 00 p m to H 30 n m ; 30 min. service, 8 30 p.m. 
to II 30 p. m Last car from St. \ intent <le Paul al 12 00 p m 
from Saull-eu-Recollet at 1 00 a in , from St. Denis Street at 12 40 
midnight.

MOUNTAIN-From Mount Royal Avenue, 20 min service; 
5 40 a m. to 11 40 p m From Victoria Avenue, Wcstmount, 20 
min service; 5 00 a m. to 11 50 p m

CARTIKRVILLK.-40 min. direct service from Mount Royal 
and Park Avenue Station. 5-40 a m. to 11 40 p in. From Cartier- 
ville, 5 40 am to 11 40 pm; 40 min. front Victoria Avenue, 
with change at Snowdon from 5 50 a m to 11 50 p. m.

Suited to change without notice•

r

AGENTS WANTED
To sruiri* first-class business on first-class 

commission for
?

I

THE EXCELSIOR LIFE
INSURANT COMPANY

Head Olllre i IXCUMOR IIFE BUIIDING, T0R0M0

Insurance In Force over 
Assets ior Security ol Policyholders over 2,25O,0CO

• |I3,000,CCO

I hose taking out .1 policy ol Insurance
WANT THE BEST

No matter whether it le to protect business in-
K'ÆTJf aSTwIta-tScT R
with ihplr lihiral ifueirantrrs of loan, cash sur- 

exIcncii'U Insurancemiclc*r, |ialcl-u|i Insurance, 
values, etc., meet all requlremenls.

D.B.RAFlt CMN.NC» ON FIILO StAFF FOII COCO 
PHOOUCIHS. LOCAL AGENTS WANTED 1VEHVWH1SE.

E. MARSHAll, Gen. Man. I)A\ III IASKEN. Pres.

NORWICH UNION
FIRE OFFICE.

rcnjnnrn ir»7
AGENTS WANTED

HEAD OFFICE FOR CANADA : TORONTO

JOHN B. LAIDLAW. Manager
JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL

THE

Life Agents' Manual

TWELFTH EDITION

This Publication forms an up-to- 
date and invaluable

Compendium of Canadian life 
Insurance Information

It contains PREMIUM RATES 
and POLICY CONDITIONS of 
all contracts issued in Canada, to
gether with a world of other in
formation indispensable to office 
staff and field force alike. - -

ISO Ptgc. 6| in. x 4) in. Fleiible LcAthrr.

NOW READY-PRICE $2.00

The Chronicle. Montreal

LOVELLS
LAW ANNUAL FOR 1910

Importent /nncurcement lo the létal Prelesslon
i.Subscribe re, $6.00In Half Celf, Subscriber*, iS 00)

The MW EDITION will tmiein the lollceisff coeteete:

Revised Federal and Provincial Statulca ol 1W 
An accurate Table of Deacenl, A nnotated *
Succeaaion Duty Act ol all Province». Annotated.
Epitome ol Law Relating lo" Married We iren frr all tie Provincea 
Court Calendar giving the Siitingi'of all l ourla of different Province* 
Accurate Liai of Lawyer» of the Dominion. Notarié». Commiaaioncr» 

Hailliff». Chartered Accountant». etc. 
Bank* and their branches throughout Canada

John Lovell & Son, Ltd., Publishers, Montreal

iLk__

November iq. igexjTHE CHRONICLE.ryzfi

4(ufu<iMk
r\ OF CANADA.

>7
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Yorkshire Insurance Co.,£mM.
JAMES HAMILTON. Eh . »»«•*•'

The
„ „n rmr. ««a. «—• ASSETS $1J .000.000

ssçMSïSsiS&ae*^
Canadian Manager. P. M. W.CKHAM, Menirea.

G. M. Bosworth, Emq.
CANADIAN DIRECTORS.

The Standard Loan Co.
We offer for ..le Lb**th« dehîmü'reVJÎiTn. nb-

----------

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manaflcr . 11.140,000.00
. . »2,500,000.00Capital ind Surplus Assets 

Tutsi AssetsCRNHRAI. AGENTS;

A,eeAHwB :.°Z”LcM‘nie,7OBuo^°,r
Cef. Adelaide e.d Victoria Sle.. TORONTO.

Faulkner ft Co., Halifes, N.ft 
W. S Holland, Vancouver 
Geo, A. Lavla, Calgary

Carson Bros.. Montreal 
Brown Clarke Agency, Winnipeg 
Younglk l.orway, Sydney,c. a*
W. K. Koger. A Co.. Ch.r loUe™-. * *• „
McCallum, Hill ft Co.. Regina. J. M. «jueen. m. j

Head Offices

R. WILSON-SMITH
Financial Af|ent

Montreal
160 St. James Street * * *

„ , ,a ( INVESTMENT SECURITIES-Sult.bl.
Specialty s j CompeD|es. Investment. lor Depo.lt with t

ADORE SSI CHRONICLE.

In.aras*.lor Ba.k*. Treat E»t.t.«.
Government-

CABLE

A GOOD COMPANY
agents to represent

Assurance Company in Canada,
FOR MEN TO INSURE IN AND FOR

The Oldest and Strongest Life 
having a clean record of sixty-two year®" <57 000,000. Since

or credUed'to Pol.yKoldee.

$9,500.000 more than they have Pa,d 'n* . b the Gov-

ernments Liberal.Guarantees arePolicies are Profitable.

Contract*, address iNew Insurance or Agency Co.For Information ns loCanada Life Assurance

s

—

■.
...

. " "*
■

7“

__
__

__
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The Employers’ Liability
Assurance Corporation, Limited Canadian 

Government 
Deposit s

mm OF LONDON, ENGLAND 11 11 »it it 11

1
Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$350,123,00
i# 1 STANDS FIRST

In the NI* ratify ol Its Pol
icy Contracts, I* fine octal 
strength, and I» the liber- 
ally of Its loss settlements

Most Liberal Policies Issued

Olfices: MONTREAL - TORONTO
Managers lor Canada, GRIFFIN « WOODLAND

U
f

I

First British Fire Office Established in Canada
THE BRITISH AMERICA 
ASSURANCE COMPANY

a.d mot

Phœnix A ssuranee Co. Ltd,
OF LONDON, ENGLAND 

(Founded 1782) With which is Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

INCORPORATED IMJ.

MEAD OFFICE: TODONTO

Reliable ProgressiveOld

i 1,400,000.00 
2,040,924.17

( apital,
Assets,
Losses paid since organization, 32,690,162.01

DIKKCUlHS:
W • MtMIt 1 JOHN HOMtIN 

IU, III). Vki PrcxHeii >
AVOUMTV» MVKH# Htll'K.hh Mt’HOLU 
J A 31 KM KKKH UhBOHNK 
S it III-SHY H. I'KI.l.ATI 
h. It. WOOD

Hen btt) A. < OX. President
M"Hr. HU HhM.lKK. M F
R W

Established 1H64.
cox

I» M MANNA 
AI.KX l.AlHtf 
Z A l.AHH KC 
OK" A M"RH"W

New York Underwriters
Agency.W H. MKIKI.K Mani| ii| lUrector

P. H. MUS. SecretoryWi ft. Mtllir. tore. Ua..|t.
Policies secured by Asset» - $18,920,605

EVANS B JOHNSON, General Agents 
26 Si Sacrament Sired PROVINCIAL AGENTS.M0NTBEAL::1 ;

Jno. Wm. Mois* 
Montre*

NAnton. Whit* tk CALBIN,
St John . N B. 

Hoback Massasi». 
t hailottrt'iwiL. P K .

Mrs PHY,
Toronto Ont. 

a. Hammoni» A 
Winnipeg Men 
*n l. Ball, 
Malifas N.s

IN,
1, yue,

Î^Ca/tada Accident T. D. RICHARDSON, Sept, for Canada, Toronto.
Assurance Company

MONrHEALHead Office, i i

CAVITAL, $.100,000
pkrsoxal accmdkxt,

SICK M ISS,
\ LIABILITY,
\ PLATE <1 LASS.
\ IXSCBAXCK,

The Continental Life Insurance Co.
SUBSCRIBEOiCAPITAL, $1,000.000 00

TORONTO| HEAD OFFICE
UEO. B. WOODS. PRESIDENT à M4N0 DIRECTOR 
CHARLES H. FILLER. • SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and 
PROVINCIAL MANAGERS 

Liberal Contracts to First Class Menft. WltSONeSMITH, 1. M. HUDSON,
Apply GEO. R. WOODS. Menarflorf DirectorPresident Manaf*.

; . 1. É Oh-



m Canadian Railway Accident Insurance Company
" -----OTTAWA---------------------------------- CANADA.-------—I

° * $500,000.00
250,000.00

JOHN EMO, Général Manajer. 
and

ELEVATOR LIABILITY
INSURANCE

Authorized Capital 
Subscribed Capital

D. MURPHY President.
PER80NAL ACCIDENT 

SICKNESS
EMPLOYERS’ LIABILITY

H. W. PE ARSON, Secy.-Treu. 
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERSt 
Bank of Otttsws Bldg.,
161 klnii St., E.
II* King S W. 
ii w. Meiniat.,
317 Portago Ave.,

Montreal, Quo.
St. John, K B.
Toronto. Ont,
Hamilton, Ont. 
Winnipeg Man. 
Calgary, Alta.
How Westminster, P.C.

D King,
W. J. Ingram, 
a. E. Wilson,
F C. Robins 
A. Lake,
W. A. Ackland. 
F. J. Mart A Co. ILocal Atfents at all Points.

1

if

;

|v.
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RAILWAY passengers 
assurance CO.

OF LONDON, 
ENGLAND

-r °°
ov

Established tS49

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDSov

Nc “ i Cor. BM and RICHMOND 8TS„ 

F. H. BUSSELL, General Manager
■For Agencies Apply HEAD OFFICE: 

TORONTO.

•It AL
ITS BANK

MONT 
ERCHAN 

BUILDING
FOUNuEO IB7I

TOHONIO 
TRADERS BANK 

dJiLOlNJ

4
The ocean acciden r & guarantee corporation. Limited.

of London, Eng.and,
Toronto.CHAULES H. NEELY.

MA VA Of R I OR CANADA A NEWFOUNDLAND.

T° V.'dwVrV ,Ho°14nn’«no. that Claim, under Canadian Poll.la.

in England, the Colonial, and European Countrlea 
delay or Inconvenience. Yours truly, oc-

Manager.

London Mutual Fire
INSURANCE COMPANY

. . 1859

RADNOR b b a
“Radnor is a purely natural water .brilliant, 

; pleasantly sparkling, and delicate totlie taste."
The I-ancet, London, Eng.

ESTABLISHED

HEAD OFFICE .r TORONTO
Is not » new venture, tut an old-established, successful- 

Canadian Institution, with a clean Fifty Year record 
and the patronage of over Seventy Thousand 

satisfied policyholders

DADHOR is bottled only at the spring

For Sale Everywhere
I). MIISMIlltll,

President and Managing lllret tor.

i 
i

l 
l

I
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ROYAL-VICTORIATHE IMPERIAL LIFE
Life Insurance Co.ASSURANCE COMPANY OF CANADA

desire, the services ol a man ot good 
character, energy and ability, who can 
produce a good volume ol personal 
business, as District Manager lor the 
territory surrounding and with head
quarters at

SAULT STE MARIE, ONT.
Apply tor particular» to 

T. BRADSHAW, F.I.A., Managin Director 
Supt. of Agencies

HEAD OFFICE. - TORONTO, CANADA

MONTREALHEAD OFFICE

JULY let 1908 
Reserve Liability accrued on Policies 

in Force -
Capital and Assets accumulated for ______

Security of Policies in Force - $1,425,000
- $1,000,000
- $5,000,000

$590,000

Annual New Insurance
A. Melt. SHAW, Insurance in Force

BOARD OF DIRECTORS.
President 1

Jamb. Chatmkrk.
crown life insurance CO. VIcfFraiUtBlai

Ho*. Rout. Mac*at.Ho*. L. J. Kor<ikt.Entende* lasereacelow rremloeas HUheel Gneraalees
•tic Noo-lorlelture All Modern Prevlledes 

to Polloholdere

Medical Director 1
T. G. Roddice, M.D., F.R.C.8.

David Morhici, (îampari) LbMoine, Ciiari.im K Smith, 
George Catebhill, A. Haig Sim*.

General Meeeder 1
David Bvreb, A.I.A., F.S.8.

Antoni

liberal Contracts Available tea^EelInbl# and Prodacllve

wn. <. STtOPHi.ormrs tommcrsMI Veto» EM# . 
234-13» SI. Mme» SI. Noelreel. ProvltMiel l«M#er

The National Life Assurance Co.
— — OF CANADA. — — 

requires three good men as special 
agents for the City of Montreal.
Must be well recommended. Very 
liberal contracts will be made 

with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The General Accident
Assurance Company

of Canada
TORONTO, ONT.HEAD OFFICE,

Personal Accident,
Health, Liability and Industrial 

Insurance

C. NORIE-M1LLER,W.G.FALCONER,

The London & Lancashire 
Lite Assurance Company

Managers for Gaaeda

General Atent. fo. PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MlMTim.

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN 

good opportunities for men to 
build up a permanent connection

Wc peril!ul.rlv desire Representatives for the 
<11V of Montreal

Union Assurance Society
------ MKSOIII» If* THIC ------

Commercial Union Aisunnce Co., Ltd. of London, Enf 

Total Faadl Exceed - $86,250.000.

.... CANADIAN BRANCH I ....
Corner SI. Jimei a UcCIII St reel»,

T. L U0RRISEY. Uoo«<er.

Security Unexcelled

■eat reelB. Hal Brown. 
Wvi.1 IWMfer far IhK.

-I-C. J. Alloua,.
IWIf Atraf

Head Office i 164 SI. James Slrccf, Montreal

THE CHIEFDIFFICULTY “aSffftffiSTS -------- v -1 Field is the securing ol GOOD PROSPECTS. This difficulty is eliminated 
when you write lor an INDUSTRIAL COMPANY, the debits el which are 

an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA 

Iker Cnafln CnpH)

a*i#

head omi r,
Mere r«allt>koHf



æî? OF CANADA

AT 31sl DECEMBER, 1908.

’ _. n.-i.-i" un, i a ner cent. Standard

SUN LIFE
$29,238,523.51 

2.596,303.95 
4.118,491.91 

6,949.601.98 
.119,517,740.89

entitled “PROGRESSIVE AMD PROSPEROUS."

ASSETS - 
SURPLUS over all 
SURPLUS, GOV
KMS8.n force .

Write to Head Office. Montreal, for Leaflet
LIFE POLICIES ARE EASY TO SELL.SUN

173'. the chronicle.
NovkMuer 10, 'o°o

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

uAuc OFFICE : TORONTO„ „ ", L OOLDMAN, A.I.A .r.C.A.- M.n.fllnfl Director
JOHN L. DLAiniC, ‘{^"tayloR, oa , LL P .Secretary

1 V O » . .....$1,S»7.07S.HS
9,690,6.7 S.00 

' S70.H14.IS.... 6H4 #91.OU.....40,740,001.00
MrCONHF.Y, Supl. ol Arfenelea

Total Oath Income 
Total Atselt........
Faymenlt to policy hdtlert......
luturance in Force.........

For Intormntlon -..moiIiH Mener W»'"!' ,rlle' T _fp

The Manufacturers Life |

has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:
CANADATORONTO

Home Life Association ,The

OP CANADA
liicoTporatnl by Specie I Act 

of Dominion Perliemcnt

Capital $1,000,000

Agents Wented in 
Unrepresented Districts

PSKSIDBMT 
Hon. J. K STRATTON 

MANAOIRO ÜISECTOR 
j K. IlcCUTCHKON

m f i-'i

■r.M
mln u IIkau OrricN

-<F3& Home Life Dld|.,T«roa«o»
Home Ulllcc : 1 Madison Ave., New York City.

$236,927,000

9,960,000

$16,812,000

Assets-------------------- -—
Policies m torcc on Dec

ember 31st, 1908 
In 1908 it Issued in Canadi

Insurance lor--------- —
It has deposited with the 

Dominion Govcrnmer.t, 
exclusively lor Canadi-

$5,500,000ans
300,000 C.tnadi.ina injured in theThere are over

metropolitan.

metropolitan life
INSURANCE COMPANY OF NEW YORK.

(Stock Company-)

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.

Head Office: 46 Kin* Street West, . TORONTO

IMPERIAL
PROTECTION

accident.
SICKNESS.

GUARANTEE INSURANCE
aluatde AhcI when llicy representA<cnl, have 

Ihi, itrong Canadian Company. •
II you require an Ajcney write ui.

£. WILL A NS,
Cor' Mongr. J

• I

O
ls

• n

s

3
m

—
t



ULuIl.

November 19, iqogShe Chronicle'732

ESTABISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HE tO OFFICE FOR CANADA I MONTREAL.

$60,000,000

17,000,000
INVESTED FUNDS .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERN VIENT AND GOVERNMENT 

TRUSTEES, OVER 
ANNUAL REVENUE 
BONUS DECLARED 

W. H. CLARK KENNEDY, Secretary

7,000,000

7,500,000

35,000,000

D. M. McGOUN, Manager for Canada.

Royal Insurance Company Ltd.
LIFE DEPARTMENT.

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

fur Agencies al various points throughout Canada by com
municating with : —

A. R. HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY.

J. H. LA BELLE. Assisi. MsastfsrWM. WU:»AV. Msnsiisr.

The Federal Life Assurance Company
Hamilton, Canada. —.Head Office,

$4,184,850.65
303.745.25

20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 •
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPHAM, Manager, Montreal District.DAVID DEXTER, President and Manafind Director,

Published by R Wil*on-Smith, at 160 St fames Street, Guardian Building. Montreal
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