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BILL.

An Act to wmend and consolidate the several Acts incorpora-
ting and relating to the City Bank.

Wl IEREAS the City Bank have prayed ihat the Act by which they pramble.
are incorporated, and the several Acts amending the same, may
be amended and consolidated, and it is expedient 1o grant their prayer:
Therefore, Her Majesty, by and with the advice and cousent of the Le-
5 gislative Conncil and Assembly of Canada, enacts as follows

1. The Sharcholders ol the City Bank, incorporated by an Act of the Acts and Let-
Parliament of that part of the Province called Lower Canada, passed in ters Patent
the 3rd year of the Reign of His latc Majesty King William the Fourth, g:;&“:i';i‘l’,g
and intituled;** An Acl to incorporale cerlain persons therein mentioned L

10 under the name of the “ Crry Ba~x,” fo be established at Montreal,”
(which said corporation was subsequently continued by Letters Patent of
IIis said Majesty, bearing date the 31st day of May in the Tth year of the
Reign of His said Majesty, and afierwards extended by an Aect of the Le-
gislature of this Province, intuitled * An Act to extend the Charler of the

15 City Bunk,und lo increase the Cupilal Stock thereof,) and the respective
heirs, exeeutors and assigns of such Shareholders, are and shall be and
coutinue to be, during the continuance of this Aet, a body politic and
corporate, by and under the name of The City Bank, and as such may
acquirc and hold such real estate, not exceeding the annual value of

g twenty thousand dollars currency, as may be necessary for the convenient
management of their busineas ; and may from time to time sell, alienate
and convey all or uny part of the same, and acquire und hold other real
catate in lien thercof for the said purpose ; but nothing herciu contained
shall be construed 1o make the said Bank a new corporation, or in any

a; way to affect any right or liability of the said Bank, nor any existing
power or powers of Attomey, or any action, suit, or proceeding pending
at the time of the passing of this Act.

2. The Capital Stock of the Bank is and shall be one million and two Oapital Stock
hundred thousand dollars, currency ; which capital i3 and shall be divided $4200,000.
gninto fificen thousand shares of cighty dollars cach.

3. The chicl seat or place of business of the Bank shall be in the Place or
City of Montreal; but the Dircctors may, from time to time, open and Business, &e.
establish branches or Agencies of the Bank at other places in this Pro-
vinee ; and for the management of the same may appoint either local

35 Dircetors or Managers, or Agents ; or all, or any one or more of them,
and make sueh rules and regulations for their guidance as shall not be
repugnant to any law of this Provinec: provided always, that no person praviso.
shall be appointed a  Local Director unless he shall be a holder and
absolute owner, in his own name and right, (and not in trust for any

40 parpose or person, or in trust simply,) of not fewer thau ten shares wholly
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paid up, of the Capital Stock of the Bank, and be also a namral-horn or
natoralized =ubject of Tier Majesty.

4. The affairs of the Bank shall be managed by five Directors, who
shall be annially elected by the Sharcholders, at a general Meeting to be
held on the first Monday of June, at which the Sharcholders shall vote 5
according 1o the scale hereinafter established ; and the Directors clected
by a majoricy of the votes shall be capable of serving as Directors during
ihe ensuing twelve months, and umil they shall be replaced by their duly
elected successors 1 A their first meeting afier their clection, the Directors
ahull ciicose from among themselves a President, and a Vice-President, 19
who, respectively shall hold their offices during the same period. In case
of a vecancy occurring in the number of the Directors, the remsining
Directors shall fill thie same by election from among the other Shareholders ;
and if the vacaney alse cause the vacaney of the office of President or of
Vice-President, the Dircctors, at the meeting at which they shall have 15
completed their number, or at their first meeting thereafier, shall choose
from smong themselves a President or a Vice-President, to continue in
office duriug the remainder of the same period : Provided always, that
each of the Direetors shall be, and during the threc months iimmediately
preceding his election shall have been the liolder and absolute owner, in 20
hisown name and right, (and not in trust for any purpose or person, or, in
nust simply,t of not less than forty =hares, wholly paid up, of the Capital
Siczk of the Bank, and shall be a natral-born or @ naturalized subject of
Her Majesty, and he actually domiciled in, or within nine miles of the _
City of Moutreal.  And, provided also that it sball he lawful for the25
Stockholders at any Annual General Meeting to pass n By-Law, dirceting
that three of the-Directors in oflice at the periods of cach annual clection,
shall be re-elected for the ensuing twelve months ; And provided also that
the prescnt Directors shall remain in oflice until they shall be replaced by
iheir successors, duly elected at the Annual Meeting of the Sharcholders 50
0 he held neat after the passing of thix Act.

5. The failure of an election of Directors on the day fixed by this Act
shall not affeer the corporate existence or powers of the Bank ; but such
election may be made at any subsequent time, at a general meeting of the

Shareholders, dnly ealled for that purpoac. - , 3

6. ‘The books, correspoudence, and funds of the Bank shall atall times
be =ubject 1o the inspection of the Dircetors, but no Sharcholder not being
a Director, shall inspect or be allowed 10 inspeet the account of any
person dealing with the Bank. : :

7. Atall meetings of the Directors, not fewer than two of them sial} 40
constitute a hoard or quorum for the transaction of business; and at every
such meeting the President, or in his absence, the Vice-President, or in
their absence, one of the Directors prezent to be chosen piro tempore, shall
preside, and the Presidemt, Vice-President, or President pro fempore so
presiding, shall vote as a Director, aud if there be an equal division on 45
auy question, shall alzo have a casting vote. .

8. For the management of the affairs of the Bank, the Directors may
from time 10 time, make and enact By-Laws, not repugnant to this Act,orto
any law of this Provinee, and may alter and repeal the same, but no such
By-Law hereafter made, shall have force or effeet nntil it shall have hieen 50
confirmed by the Sharcholders ; and of the intention of 1the Directors 1

snbunit any By-Law to the Shareholders fur confirmation, six weeks’ public
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notice shall previously be given, in which hawever it shall not be neces-

sary 1o embody the proposed By-Law ; Provided always that the By-Laws .

(numbered from one to twenty inclusive,) heretofore passed bythe Direc--

tors and of record among the minutes of the Banlk are and shall continue
5in force until altered or repealed. ‘

S. The Directors may annually appropriate a sum of money, not ex- £1000 may =
ceeding four thousand dollars from the general funds of the Bank, to the snusilyset
remuneration of the zervices of the President and Directors, as such; and i’;ln?:ngm,

. may annually apportion the same among themselves in such manner, or ac-Direciors.
10 cording to such rule as they in cach year shall see fit. No Director shall,
during his service as such, act as a private Banker or as a Director,
Manager, or Officer of any other Bank, (Savings Banks excepted) or Bank-
ing Company, cither public or private.

10. The Directors shall appoint all such Cashiers, Managers, Agents, Directors 1o
15 Clerks, and other Officers and Servants as shall be necessary for conduet- Foher
ingthe business of the Bank, and allow them reasonable compensation for )
their services; provided always that no person so appointed shall be
permitted to enter upon the duties of his office until he shall have given
bond or other sufficient security to the satisfaction of the Directors, with
20 condition for good and faithful behaviour, that is to say : the Chiel Cashier
in a sum not less than five thousand pounds currency, and every other
Cashier, and every Manager, Agent, Clerk, or other Oflicer or Servant in
such sum as the Directors shall deem commensurate with the trust to be
reposed. ’ S ‘

25 1L. ' The Directors shall make half-yearly dividends of so much of the Dalfrearlr
profits of the Banlk as to them shall appear advisable ; and such dividends Dividends.
shall be payable at such place or places as the Directors shall appoint, and
of which they shall give public notice thirty  days’ previously : Provided
always that no dividend shall in any manner lessen or impair the Capital

30 Stock of the Bank. ‘ :

12, ‘A general meeting of the Shareholders of the Bank shall be held Anoual
at the Bank, in the City of Montreal, on the first Monday in the month of Heetinz.
June in every year, for the purpose of electing Directors, and for all other
the gencral purposes and affairs of the Bank ; and at every such annual Swatemens zo
35 general meeting the Directors shall submita full and clear statement of be sutmined.
the affairs of the Bank. , R ' v

18. " A special general meeting of the Shareholders at their usual place Special
of meeling in the City of Montreal, may at any time be called by not fe\ver-"mm’gi‘d“f :
than three of the Directors, or the same may at any time be called by any mar 1. called.
40 number, not less than forty, of the Shareholders, who, in their own names - )
and rights, are proprietors of not fewer than eight hundred shares, wholly
paid up, of the Capital Stock of the Bank ;—six weeks’ public notice, spe-
cifying the particular object or objects of the meeting, shall previously be
given of every such meeting; and if the object be to consider the proposed
45temoval of the President, Vice-President, or a Director for mal-adminis-".
tration, or other specified and apparently just caunse, the person whom it is
proposed to remove may be suspended by a vote of the Directors from the
duties of his office ;-and if the proposed removal be that of the President,
or of the Vice-President, if he be removed orsuspended, the vacancies so
50 created shall be filled by the remaining Directors; by a vote of .the Board
" should they deem it necessary, in the manner provided for in the case of
an ordinary vacaney of cither of those offices, until the enquiry or suspen-
sion (as the ease may be) be decided or cease. S ,
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14.. Atcvery nieeting of the bhmcholdcn, they shall, re~pecuvcl), be
entitled 10 vote nccordmrr to the following scale, that is'to say': for ong
‘shirre sind ot more- than fwo, one vowe 3 for gv ery .two shares "abbie. wog
and not execeding 1en; one \'olc, making Jdive votes for ten shiares; ion
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1en votes for thirty shares; fgr-every six shares -above ‘thirty, and iict.ex-
veeding sixly, ong vote, making fifteen votes for- sixty shares;-.and for
every cmbt *"'ue~ Above sixty,: .md not excecding one hundred, oe vole,
malunw ety votes-lor one. hundred shares;. .md 1o qocl\ho]dcr shall be

W nm]cd 10 give a greater number of voles than twenty ;- absent: Sharehold- 10
vis.may give lhul votes by’ proxy, such proxy being also’a bharcholder,
1nd bem" also prmnlml with a”wrilten authority rrom his constituent or
constituenis iu- 1lic forin established by the By- -Laws, and which 'mllmrn)
~hall b ladged in the Banlk: Provided al\m\s that no share, held for less
thaun three (‘o.lcn(hr months immediately prior to the mcclnw of 1he slnre-'
holdery, ; .\h'\llunmlc the holder thereof 10 vote at- such: ‘meeting, . eitlier-in
person or by- proxy ; “and where two or morc,pehous are joint holdera of a
~hare, one oniy of ihe Y, (‘mpo“urul byletter of Atterney from-the other'or
others] or almajority of the others of “thiem; shall: be . LnlnlLd 10 represent
ateeh \ha)c, and, vote aceordingly ; and provided alsa. thut no Shareholdcr, Ay
ot @ natural bor, or uumh/ed ~ub|cc1 ‘of ey’ M'uect), ‘shall either in

© person o by proxyy vote at or'assistin ealling agy meeting “of the. Sharc-,
holders; .mvthmn in 1hig Acl or in any law or uxage 10° 1110 contrary. not-

W, ll]l\l{lll(]lll" >
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15 No Gasines; Manuger,- Ageuat] (,lunh, I'eller,~or Servant of thie 25
l)ulll\, T shall vhte, ('llhn in persun or l)\ pm\v,alanv mecting for the elet-
Yipn ol Difectors, or: hold a proxy for the purpose:.

16. -Lveiy share .of the Capital® Siock -shall” be held ta-be personal
estale, wid bc Aransferable aceordingly, and-also shall be transferable at the,
Bank, according 1o the form ofﬂchcdulc.A anucyed to this Aet: bulno™
sransfershidll be valid and elleetual unless 11 be made :nd regisicred in.a
hook 10'he-kept it the Bunk for thai, purposc, and - be thercin accepwd by
thie pary 1o w hom the transfer shall Bemade, or his lawful ‘Attorney: The
Directors.anzy refuse’to allow the wansfer of any shares -of Stock: until
the-transferring party. shall have previously discharged. all .his- debts and 85
labilitics fo the- Bauik exceeding in: amouni- the value of his remaining
shayes, if anyg, and no fractional part-or pars of a share.shall bé trans Icn-

Birdutors masqhle 5 Provided; qlw'w Ahat the Directots may ffom thne to time make

o en traosfer -
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any given number of 4he shares of the -Capital Stock lmnxfcrable, -and the
dmdcnd« arising thercon payable in the United Kingdom, in like manner 40
astuch ~hares and dividends;are now respectively, lramfcrable and pay-
ablé arthe Bank in the City ol Montreal,-and.to that. end,- the. Dircctors
may, from time 10" time,make and prescnbe such rules, reoulatlons and
forras, and iippoint sueh Agent or. Azents as they may- deem ) necessary.

17, ‘Thé transmission of the-interest inany share of .the Capital Stock, 45
in conseqience of the death, bankraptey, or msolvcncy of:a Sh;lrdxoldenJ
or of the marriage of a female Shareholder, or by any otlier lawful means

aptinteied, Ut an or(lmarv transfer. under the precedm'r aecllon, shall'be adrhémti-

wcated by it declaration in‘writing made and signed by-ihe. party claiming
the Transmission or his lawfal, Atlornc), orsin such othier manner as the 50
I)nccsors shall require; every. such -declaration. shall distinetly state the
mauner in which and'the party 10 whom the fransmission has been made 3
and shall be, by the party mdking aml snornmfr the: same, ~acknowledged
e fope a Judee of a0 Court-of Re (-md hvlnn: the M'!)m Pmuhl or
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Chiel Magistrate_of a city, town, -borough,” or -otler place, or beforc 2
Public Notary, or beforc the President, or a'Cashier, Manager, or local
agent of the Bank, at the place where the same-shall be made and signed,
and when so signed.and acknowledged shall ‘be_left with the _Cashjer,
5 Transfer Clerk, or other officer of, and at the Bank in the City of -Mon-
Ireal; together with sneh original or officially authenticated documiens or
extracls, as shall be necessary to substantiate tho essential averments in
the deelaration 5"and thercupon the party claiming and:proving the trans-
mission shall be entitled to have his name duly recorded’in the register
10 of shareholders-in licu of the name of lie original’ Shareholder from whom
the same was transmitted ; aiid ‘until “the. transmission "shall have been
authemticated as-afloresaid, no person claiming.the transmission shall be
entitled to receive-any share of tlie profits of Alie Bauk, or to,vote in res-
pect of the share or shares in question ; and anv person wilfully makinga
15 {alse declaration sliall, on convetion, ke deemed guilly. of a misdemeanor,
and be punished accordingly ; Provided always, that every such declard-
tion as shall-be made and signed clsewhere. than in the British dominions
shall.be further authenticated by, or shall be directly acknowledged before
the British Consul, Vice-Consul, or other accredjted representative of the
a0 British Governiment in thc-country where e declaration shall be made;
-and provided dlso that nothing heiein contained: shall be -held to debar
‘1l Bank; or tlic Directors, Cashicn ‘Bransler Clerk or other Officer or
Agenf.of the Bank fromTequiring-Turther corroborafive und authentic evi-
dence of any cssential_ fact or facss alleged-in any. such.declaration, -or
95 touching -the.transmission claimed by, or-the identity of the party claiming
the same.

18, If tlie transmission of a share ofthe Caphal Siock of ‘the Bank be If travs-
o . x . L . mission of
by virtue of the marriage of a fémale Shareholder, the "declaration of jerct be
trausmission'shall be made and signed by such female’Shareholder and-her by Mnoager
g0 husband, and it shall becompetent1o them to inciude. therein a.declaration
10 the-eftect that the share or shares transmitted is.the sole -property, ‘and
under the sole control of thé wily, that she may receive and grant recéipts
for the dividends and profits acerning in Yespeet thereof, ‘and dispose of
and transler-the shar¢ itself without requiring the consent.or authority of
55 her husband, and-‘such declaration shall be biiiding-upon the "Baitk and
the parties iaking the same, until'the sajd partics shall see fit to revoke
it by-a written notice 1o thaieffect 10 the Bank and funher, the omission
of a statement in any such declaration ‘that the wife making the same is
duly authorized by her. husband to make the same, shall fiot cause; the,
40 declaration to be decimed either. illegal or “informal, any law or-usage to
the coutrary notwithstanding.

1. Whenever the-interest "in any share or .shares of the Capital If teans-
Stock of the. suid City Bank,. shall be transmitted .by- tlg- death. of {27500 of
any Shareholder or otherwise ; or whenever the ‘ownership of a legal by Death.
45right of possession-in any such share or shares shall change by any
lawful means other than by transfer accerding to'the provisions of the Act
_of Incorporation-of the Bank and of this Aecl, and the' Directors of the said
Bank shall enteffain reasonable doubts as to'the legality of any claim to
and upon such share or shates.of Stock, then and in such ‘case it .shall be
50 Jawful for the said City Bank 10 make and file in-the'Superniér Court for
Lower - Canada, a declaration ‘and petition. in writing addresséd to the
Justices of the'said Court, setting forth the facts and the number of shares
breviously-belonging to the party in whose name such shares stand:in the
boolis of the Bank, and praying for an order or judgment adjudicating
a5 or awarding the said shares ta the party or partiés legally entitled to the
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same, and by which order or judgment the Bank shall e guided and
held fullv harmless and indemnified and released from all and every
other claim for the said shares, or arising therefrom ; Provided aiways
ithat netice of such petitions shall be given to the parny claiming such
shares, who shull upon the filing of such petition establizh bis right 10 e 5
several ~hares referred to in =uch petition; and the delays 10 plead and
all other proceedings in such cases shall be the same as those observed in
interventions in euses pending before the said Superior Cown ; provided
also that the costs and expenses of procuring such order and adjudiecation,
shall be paid by the party or parties to whom the said shares shall be 19
declared lawfally to belong, and such shares shall not be transferred nniii
such costs and expenses be paid, saving the recourse of such pariy against
any party contesting his right. -

20. 'The Bank shall not be hound to sce to the execution of any irust,
see whether express, implied, or constructive, to which any share of ihe Bank
may be subject, and the reeeipt of the party in whose name any uch
share shall siand in the books of the Bank, or if it staud in the names of
more parties than ane, the receipt of one of the parties, shall from time 10
time be a suflicient discharge to the Bank for any dividend, bonus or othier
~urn of moncey payable in respeet of such share, notwiithstanding any trust 20
1o which such share may then be subject, and whether or ot the Bank
have had notice of such tust ; and the Bank shall not be bound to see 10
the application of the money paid upon such receipt; any law or usage

10 the contrary notwithistanding, ‘ .

-
St

w 21, The Bank shall not, either directly or indirectly acquire or hLold:

[
Lt

hold Real  any real estate, other than such as by the first section of this Act they are
Fstate, except guthorized to acquire and hold, and also except as hereinafter. provided,

in cerizin

cilaes, nor to

nor any ship or other vessel, nor any share of their Capital Stock, or of the

tend money or: Capital Stock of any other incorporaied or unincorporated company ; nor

Mortgage,

Directorsz
lizhility to

" iaakl

» &¢. ghall the Bank, cither directdy or indirectly lend money or make advanees 56
upon the security, mortgage, or hypothecaiion of any real estate, or of any
sharce of their own Capital-Steck, or of any goods, wares, or merchandise,

"nor shall the Bank, cither directly or indirectly, raise loans of money, or
deal in the buying, selling, or bartering of goods, wares, or merchandize;
or engaged, or be engaged in any trade whatever, except as dealers in 35
gold and silver bullion, biils of exchange, discounting of promissory notes,
and negotiable sccurities for meney, and in such trade generally as legiti-
mately ‘appenains to the business of banking: provided always that the
Bauk may take and hold mortgages and hypotheques on real estate in this
Province, and onships and other vessels, and security on personal property,
by way of additional seeurity for debts contracted to the Bank in the course
of their dealings ; and also may iake in paywent or purchase real ssiate
frorn deblors or parties, in settlement of debis contracted in the ordinary
course of business or in winding up insolvent estates, and take any ont-

" standing mortgages, judgments, or other charges upon real or perzonal 45
property of any debtor of the said Bank; Provided always that nothing
herein contained shall be construed as affecting or depriving the Bank . of
the benefit of any of the provisions of Chap. 54 of the Consolidated Statutes
of Canada, or of any Act or Acts amending the sune ;5 the provisions of al

-which shall apply to the Bank in the same manner, and to the same ex- 30
lent as heretolore. : R '

-"-b
<

£2. The aggregate amount of discounts and advances made by the
the Bank upon cornmercial paper or securities bearing the name of any Direc-
Jory or the partnership name ol iy Divecior of the Bank, sholl never atuny:



-
t

one time, exceed oue-tenth of the tobal amount. ‘of the: discounts and ad--
vances made by the Bank at the same time.

23. The Bank-nay allow add pay interest, not exceeding the legal Bank may
rate in this Provmcc, .upon moneys deposited. in -the.Bank;’ and, in , dis- 2llorlaterest.
3counting promissory notes, bills; or ather negotiablé seeurities on paper,
may receive or retain the discount thereon at the- time of discounting or
negociating: the sainc ; “and-when notes, bills, or other negotiable securi-
ues, or paper, are boria _fide payable at.a place-ivithin the I’rovmcc ‘differ-
ént-from that at which mcy arc_discounted, the Bank may-also, in addi-
10tion 1o thé d1~coum, reccive or reain an amonal net exceeding ‘one-half ay retin
per centurn o the amount of every such noie, bill, or other nenouable se- commision.
curily or paper to deiray the.expenscs of agency and’ c’(chan're attending
the colléction of cvery snch note, bill, or. olhm ‘negotiable ~ecunt), or pa-
per, and the Bank may charge any. Hote or bill held by and payable at the'May charge
I3 Bank against the deposit acconnt of'the ‘malkér of: such note, or acceptor of";",’:';l)‘“"’“_
such bl“ ‘and (after protest) against any éndorser of such note, or bill, at éndorse N
the maturity théreof ; any law, statute ‘or nsage to tlie’ contrary. notw uh- cettain ‘easea;

standmv

24. ‘The bouds, obligations, -and bills obligatory and .of &redit of the Bondsof Bank
20 Bank under the common seal; and signed by the President or WVice:Presi-20d Lill4 to”
be binding.
“dent, -and countersigned by thie Cashier ¢ or “other.officers appomted by the
Baulk, which. “shall be mude payable 1o any person ot persons ; ~shall.be
assignable by endorsement underthe hand or hands of suchperson or per~
sons, aud of his or theif assign or gssigns, -and so.as.ab3dlutely to transfer
2oand.vest the property’ thereo!l” in the acvcml assigus siiecessivelyy and’ to’
enable such assign or assigns tobring-and’ maintain an_attion or-actions
thereon in his or theit own-name or names, and cxonlhcauon -of- any-such
assignment by endorsement-shall ol be necessary,. any lawlor usage ‘10
the comr'\ry notwithstanding, and bills o ‘notes, ar letiers of credit of the:
50 Bank, signed by -the President or chc~Pr051dcnt of by C'wlner or other
Officer ﬂppomlcd by tlie Bank i that behalf, pro ising the payment of
moiicy o auy person or:persons; .or 10' his or their grder, or'to the’ Bcaler,
though not upder.the Cammou Seal; shall be bindipg and obhnatory upon
the Banl‘, and shall ‘be. aaswmblc and negotiable in like-manner ax if
331licy were made and istucd by a private personr in’lbis natural cavacitv:

25.  The unotes and bills of the BanL made payable to order, or 10 Notes apil
bearer, and intended for general eirculation, whether the same shall issue:Jills bow any
from the chief place or seat of business of. the Bank, in the City -6f ‘Mon: ;{j;:ﬁl(fo;’:
treal, or’from.any of the branchcs of.agencies; shall bé payable on dem-

10 .md, in specie, at the place where they bear date; and a suspension of
paymem on demand, in-specie; at any such place, of any such hotes or
bills of the Bank, shall, if be time ol suspension.estend to sixty days:
consecatively, ‘or at- ‘intervals within .any .twelve consecutive months,
operate a8, and “be. a forfeituve 'of "the Incorporation, arid of all the privi-

451eges of the Incorporation. of the ‘Bank.

26. The totdl amount of the-bank notes' and bills of the Bank; of al gam"“"‘ of
ok Notes'

values, in circuldtion at.any one time “shall'never cxcced the aggregale iy viceulntion
amount.of the: ‘paid vp capital stock of the Bank, and the gold and silveraliowed.
coin and bullion, :and debentures or other securities. recl\oncd at par,

50issued or guaranteed by the Government under the authority of the Legis-
lature-of 1hxs Provmec, on haud, and .of those bank-notes and bills in cir-
calation.at’ any one.time, not more than one-fifth of the said aggregate
amonnt shall-be in bauk tiotés or bills under the womiral value of one



‘Totul amount
of Delns of
the Bank,

b}

pound enrreney eacii; but no bank note or bill of the Bank under the
nominal value of five shillings shall be issued or put in cirenlation,

27. ‘Thetotal amonnt of the debts of the Bank shall, at no time, exceed
three times the aggregate amount of the paid up Capital Stock, and the
deposits in specie aud Government securities for mouey ; and in cases of 5
excess, the Bank shall forfeit their Incorporation and all the privileges there-
of, and the Direclors under whose administration the excess shall happen,
shall be liable, jointly and severally, for the same, in their private eapacitics,
as well 1o the Shareholders as to the creditors of the Bauk ; and an action
or actious in this behalf inay be brought against the Dircetors, or any one 10
or more of them, and the heirs, exeeutors and administrators of the Direc-

“tors, or any one or more of them, and be proseented to judgment und exe-
“emion according 1o law ; but such action or.actions shall not exempt the

Assetd of
the Dank
insuilicient,
Shorehiolderz
Hubility,

Directors 10
make
stnteluents
and publizh
in anadla
Gazenie, &e.

Bunk not to
udeance
“uney to
Foreign
Prinees, Le.

Bank, or the lands and tenements, goods and chattels of the Baunk, from
being also liable for the cxcess; Provided always, thm if any Dircctor 15
present at the time of contracting any such excess of deln, do forthwith,
or il any Dircetor absent at the time of contracting any such excuss of
deht, do within'two days alter he shall have obtained a knowledge thereof,
cnter on the minutes or register of proeeedings of the Directors, his protest
against thie same, and do within cight days thereafter, publish such protest 20
in at least two newspapars published in the City of Montreal, such Diree-
tor may thereby, and not otherwize, exoncrate aund discharge himself, his
heirs, executors nud administrators, from the liability aforesaid, anything
hereiu contained, or any law or usage 1o the comrary notwithstanding ;
bur such publication ~hall noi exonerate any Dircctor from his liability as25
a Sharcholder.

28. Inthe event of the property and assets of the Bank becoming in-
auflicient to satisfy the Habiiities thereof, the Shareholders in their private
or natural capacities, shall be liable for the deficiency, but to no greater
extent than double the amount of the paid up eapital, that is 1o say; the 80
liability of cach Sharcholder shall be limited 1o the amount, to wit, the
forfeiture of his share or shares of the Capital Stock, and a further sum of
motiey equal in amount thereto :—UProvided always, that nothing in this
section contained shall be constituted 10 alter or diminish the additional
liabilities of 1he Directors of the Bank in this Act mentioned and declared. %

29. Withinthe first three” weeéks of every month, the Dircctors shall
make up aud pablish in the Conade Guzelle, and shall il required, also
transmit to the Governor, a statement of the assets and linbilities of the
Bank on the last day of 1he preceding month, in the form of the schedule B,
herenuto annexed, and il atany time required by the Governor shall verify 40
any such statement by the production of the bulance sheets from which
the saume shall have been compiled ; and furthermore, shall, when required,
furnish the Governor with such farther information respecting the state and
proceedings of the Bank, and of the several Branches and Agencies there-
of; as the Governor inay reasonably see fit 1o call for ; Provided always that 45
the balance sheets, and the further information so fuarnished shall be leld -
by the Governor to have been, and 1o be so furnished in strict confidence
that the same shall not be divualged or inade public, and that nothing
lierein contained shall auttorize the Directors 1o make kuown to the
Governor the private account of any person having dealings with the Bank, 50 -

30. The Bank shall not, at any time whatever, directly or indircetly,
advance or lend 10, or lor the use of, any ForeignPrinee, Power, or State,
any sum or sams of money; or any securities for money, and if auy sneh
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unlawful advances or loan bhe made, then and from the time of making

the same, the Bauk, as a corporation, shall be dissolved, and all the

powers, authorities, rights, privileges and advamages hereby grauted shall

cease and determine, any thing in the aforesaid Act of Incorporation, or
5in this Act to the coatrary notwithstanding.

31. itshall be the duty of the Directors of the Bank to invest and keep Bank to
invested at all times in the Debentures of this Province, or seeured in the Jiest i
| J. . ehentures

Consolidated Municipal Loan Fand, one-tenth part of the whole paid up of e

Capital of the Bank, and to make a return of the numbers and amount of Province, &e.
10 such Debentures, verified by the oaths and signatures of the President and

Chicf Cashier or Manager of the Bank, to the Minister of Finance, in the

month of January of each year, under the penalty of 1he forfeinre of the

Charter of the Bank, in default of such investment.

32. The several public notices of this Act required to be given, shall Public notices
15 be given by advertisement in two or more of the Newspapers published inbo™ siceu-
the City of Montreal, and in the official Newspaper, called the Canadu
Gazelle.

33. Oa complaint made upon the oath of one credible person, to the Authority to
effect that there is just cause 1o suspect that any person i¥, or has been search when
20 concerned in making er counterfeiting any bank note, or bills of the Bank, J°0 1
any Magistrate may, by warrant under his hand, eause the dwelling counterfviting
house, room, workshop, out-lhouse, or other building, yard, garden, orLills of the
other place where such person shall be suspected of carrying on such 55
making or couunterfeiting, to be searched, and all sueh counterfeit bank
25 notes and bills, and all such plates, dies, rolling presses, tools, instruments,
and materials used in, or apparently adapted to the making or counter-
feiting of baunk notes or bills, us shall be found therein or thereon, shall
forthwith be carried before the same, or any other Magistrate, who shall
cause them to be sccured and produced upon any prosecution in relation
S0thereto in a Court of Justice, and the same after being so produced in
evidence, shall be defaced or destroyed, or otherwise disposed of at the
diseretion of the Court. .

34. If any person, whether an Ofhicer‘or Servant of the Bank or not, Falsifying

shall, knowingly and wilfully falsify any account, book of account, balance accounts, &e.
35 sheet, or statement, in, of, or relating to the Bank, whether by crasure or

false addition, or by the omission of any thing which ought to appear

therein, or the insertion of any thing which ought not to appear therein,

or by the opening of any fictitious account, or by any other means whatso-

ever, with the intent to delraud the said Bank, or any person whomsoever,
40 or with the intent to exhibit a false statement of the affairs of the Bank,

or the position of any account or book of account therein, such person shall

be deemed guilty of felony, and shall be punished accordingly.

35. And whereas it may be deemed cxpedient that the name or names Bank Bils
of the person or persons intrusted and authorized by the Bank 10 sign banl mny Le
45 notes and bills on belialf of the Bank should be impressed by machinery, g'a‘gf;f;i by
in such form as may from time to time be adopted by the Bank, instead T
of being subscribed in the handwriting of such person or persons respect-
ively ; and whercas doubts might arise respecting the validity of such notes
and bills; be it therefore further declared and enacted, that all Bank notes
50 and bills of the City Bank, whereon the name or names of any person or
persons intrusted or authorized to sign such notes or bills on behalf of the
Bank, shall or may become impressed by machinery provided for tha

B
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purpose by-or with the authority of the Bank, shall be and be taken to be
good and valid, to.all intents and purposes, - as if such jiotes and bills had
heen <ubscnbcd in the proper handwriting of 1he person or persons entrust-
«d and authorized by the Bank to sign the same re<pemnely,and sha]l be
Jeemed and taken -fo be bauk ngies gr bills within ‘the meaning of all 5
laws and statufes whatever, and. shal} and may be described as bank notes
or hills in »lf indiciments, and all'civil or eriminal proceedings whatso-
ever s any law, statite,or nsagy: whatsopveriothe contrary motiv |lhs!'1ndm"

A apubtic . 36. This- Act shall be « public Act, und shall be called and kown as
Ad the Charier of the City Bank, and the lmerprmauon Act shall he applicable 10
theretn,

Acticepealed.  37. ‘The Act of lucorporation mentioned in the lirst section of this Aet,
and the scveral Acts subsequently passed in amendment of, or. in addmon
to the same, (n so far as théy are repugnant to, of.inconsistent with:this
Act.) are hercby repealed. 15

Act oremain, 58+ This Act shall be, and. remain in force until the firat day of June
juforce. i, in the yeur one-thousand eight-hundred and seventy, and from that time

LRI until the end of the then nc*ct <ession.of the Parliament of this Provinee,
and no longer.

SCHEDULE-A.

Referved lo in_the foregoing Acl.

Fo¥ value received from I, (or we)
of do bereby assign and transfer unto ,
shares, (on each of which has been paid pounds
) currency, amounting to .the sums of (
pounds ). in the Capnal Stock of the City Bank.

subjeet 1o the roles and régulations of thé Bank.

Witness my’ (or our) -hand .(or hands) at the said Banlk, this
day of , in the year: one-thousand eloht-hundre(l and

(S)onaluro)

I; (or we) do hereby accept.the sharesabave trausferred.
Wi itness_my (or our) hand ‘(or hands) at the Bank this
day-of , -one théusand eight hundred and

Signature),

SCHEDULE B:
Referred to in the foregoing Acl.

Rewurn of the average amount of 'Liabilitics and asse1s of the City Bank
on the day of 18

LIABILITIES.

Promissory -Notes in circufation not bearing Interest B
-Bills of E’(changc i circulation not bearing Interest,
Bills and Notes in circulation bearing Imcrest
Balance due 10 other Banks,
Cash deposits, not beafing interest,
(*ash deposits bearing Imcres!,
‘Toral Liabilitiex,



11

ASSETS.

Coin and Bullion, - - - - -
Landed or other Propeny of the Ban!\, - - - -
Government Securities, - - - - - - -
Promissory Notes or Bills of other Banks, - -
Balanees due from other Banks, - - - - -
Notesand Bills discounted, - - - -
Other debts duc to the Banl\, not mcludcd mnder the 2
foregoing heads, .
Total A<se1=, - - . -



