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TRADE REVIEW.
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VaL. VIi-NO. 21.

TORONTO, ONT., FRIDAY, NOVEMELR 21, 1873.

SUBSCRIPTION
{ $2 a Year,

The Leading Wholesale Trade of Toronto

The Leading Wholesale Trade of Toronto.

JOHN MACDONALD and CO.

IN A FEW DAYS

LARGE SHIPMENTS

METZ CORD in the New Colours.
ARNOLD'S RUFFLES.
HABERDASHERY.

FLOWERS, LACES.

MACHINE THREADS.

29 and 32 inch GREY COTTONS.
WATERPROOF TWEEDS.
BRACES, WINCEYS, DEMINS and
HOLIDAY GOODS.

JNO. MACDONALD & Co.
21 and 23 WELLINGTON ST.

} TORONTO.
28 and 30 FRONT STREET,

3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, Nov. 12, 1873.

1878.

i

A. R. McMASTER
and BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

Nos. 4 AND 12 FRONT STREET WEST,
TORONTO,

Orrices—34 Clement's Lane, Lombard St., London, E.C.

Toronto, July 1873. 32-ly

The Leading Wholesale Trade of Hamilton.

FALL TRADE.

THOS. C. KERR and C?.,

1873. 1873.

Dry Goods Importers,
HAMILTON.

Will open in a few days Fresh Arrivals of

Ribbons, Dress Goods, Winceys,

TICKS, COTTONS, &c.

All of which shall be offered to the Trade at low prices.
;l'hs Stock will be unusuglly complete for the sorting-up
rade.

Orders by mail or through our Travellers receive

special care.
THOS. C. KBRR & Ce.
Hamilten, Oet. 2873,

SMITH & KEIGHLEY,
IMPORTERS,
12 and 14 Wellington Street, Toronto,

Have just received importations of

NEW FRUITS,

CROP 1873, COMPRISING
Boxes Prime New Layer Baisins—Olemens.
“ Selected Valencia do.—Deresa.
Sultana do.
Turkey Figs. in Small Boxes.
Frails Prime Soft Shell Almonds.

6

[

Bags ‘  Brazil Nuts.
Brls. *  Ourrants—very Fine Fruit.
Oases “  Leghorn Uitron Peelin small bxs.
“ " o Lemon ‘. “
o “ “ orange . [
All of which they offer to the Trade at a very small
advance.
A, M. SMITH, W. W, KRIGHLEY,

Toronts, 5tk Nov., 187.

The Leading Wholesale Trade of Toronto.

1873. AUTUMN. 1873.

GORDON MACKAY and CO.

Have in their various departmenis

A FULL ASSORTMENT

OF THEIR

AUTUMN IMPORTATIONS,

Being the most complete hitherto offered,
and to which they

Invite the attention of the Trade.

GORDON, MACKAY & Co,,

Corner Bay and Front Streets,

TORONTO.

SAMSON,
KENNEDY,
and GEMMEL

HAVE A LARGE STOCK OF

White Blankets.

Scarlet  do.
Gentian do.

_Brown Horse Blankets.
Blue do. do.
Grey Shanty do.
Brown Plaid do.
Fawn Striped do.

SAMSON, KENNELY & GEMMEL,

44 Scott an1 59 Colborne St,
TORONTO.

Toronto, aand Oct., 1873




’

482

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

NOTICE

Is hereby given that a Dividend of

SIX PER CENT.

And a Bonus equal to Two per cent. upcn the paid-up
Capital Stock of this Institution has been declared for (ke
current half year, and that the same will be patable
at its

BANKING HOUSE,

in this City, on andfafier
Monday, the first day of December next.

Tke Transfer Books will be closed
From the 15th to the 30th Nov. next,

Both days inclusive.

By order of the Doard.
R. B. ANGUS,
General Manager.

Montreal,
24th October, 1873.

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto,
Authorized Capital - . 86,000,000
Subscribed Capital, - - 6.000,000
Paid-up Capital, - - - 5,981,837

DIRECTORS.

Hon. WILLIAM McMASTER, President.
H. S. HOWLAND, Esq., Vice-President.
F.W. Cumberland, Esq., M.P. T.Sutherland Stayner,Esq.

William Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Esq., M.P,
W. N. ANDERSON, Cashier,

New York.........J. G. Harper and J. H. Goadby, Agents,
London, Eng..,.'I'he Bank of Scotland.

BRANCHES,
Barrie, Brantford, Chatham,
Collingwood, Dundas, Galt,
Goderich, Guelph, Hamilton,
London, Montreal, Orangeville,
Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton,
Woodstock,

Commercial ¢« its issued for use in Europe, the East

and West Indies, Ch:na, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, {: J. Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.

General Manager CHARLES McNas.
Secretary—R. W. BRADFORD.

Baxkers.—The Bank of England; Messrs. Glyn,
Milis, Currie & Co.

NEw York.—Agents John Paton, Thomas Fysher
D. B. Davidson, 52 Wall Street.

SaN Fraxcisco.—Agents—Archibal | McKinlay, A. S.
Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.

ONTARIO.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfiew

Quesec.—Montreal, Quebec.

NEw BrRUNsSwIck.—St. John, St. Stephen, St. Andrew's,
Fredricton, Monc on.

Nova Scoria.—Halifax.
BriTisH Cox.ummA.——Vic*oria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia
Union Bank of Australia. New Zealand—Unio Bank
of Australia, Bank of New Zealan . India, Ci.na, and
lapan Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marciard, Andre & Co

ROYAL CANADIAN BANK
DIVIDEMN_]; No. 14.

Notice is hereby given that a Dividend of FOUR PER
CENT. for the current half year, being at the rate of
Eight per cent. per annum upon the paid-up capital of
this Bank has this day been declared, and that the same
will be pay:ble at the Bank and its Branches on and after

Monday, the First day of December next.

The Transfer Books will be closed from the seven-
teenth to the twenty-ninth day of November, both days
inclusive.

By order of the Board.
THOS, McCRAKEN,
Cashier.

BANK OF TORONTO,
CANADA.
DIVIDEND No. 35.

Notice is hereby given that a Dividend of SIX PER
CENT. for the current raif year, being at the rate of
TvELVE PER CENT PER ANNUM, has this day
been declared, and that the same will be payable at the
Bank and its branches, on and after

Monday, the First day of Dec. next.

The Tr:_an§ler B oks will be closed from the fifteenth
“I) the thirtieth day of November next, both days in-
Clusave. -

By order of the Board,
@. HAGUE,

Cashier,
Torento, egth Oct., 18ys. shier

TORONTO SAVINGS BANK,

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY

Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond coliaterals,

HON. FRANK SMITH, Senator, President,
Bank of Deposit—Canadian Bank of Commerce.
JAMES MASON, Managey

T

MARITIME BANXK,

OF THE DOMINION OF CANADA.

ST, Joun, N.B.
Capital Subscribed, - $1,000,000.
St. John, N. B,

Head Office, - -~
President—Hon. A. J. SMITH, M. P.
Vt'n-PruidmL—]AMES DOMVILLE, Esq., M.P.
DIRECTORS.
Hown, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. Y. TROOP, Esq.
Hon. W. MUIRHEAD.
W. H. THORNE, Esq.
Manager—J. W. H. ROWLEY, Esq.

AGENTS.—Quebec, Ontario and Nova Scotia— Bank
Montreal, its Branches and Agercies. New York—Bell
& Smithers, Chicago—Bank of Montreal. Boston—
Merchants National Bank. London, England,

THE DOMINION BANK.
CAPITAL, . . .  $1,000,000.

Head Office—Toronto.

Agenciss—Orillia, Oshawa, Uxbridgs, Whitby, Queea
Street.

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.

Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
DIVIDEND No. 33.

Notice is hereby given that a Dividend of FOURPER
CENT. upon the Capital Stock of this Institution, for
the current half year, has this day been declared, and
th.t the same will be payable at the Bank and its
branches on and aftes

Monday, the 1st day of Dec. next.

The Transfer Books wiil be closed from the 15th to
the 29th November, both days inclusive.

By order of the Board.

D. FISHER,

Cashier.
Ontario Bank,
Bowmanville, 215t Oct., 18;3.

METROPOLITAN BANK,

MONTREAL,
"APITAL SUBSCRIBED, -

- 91,000,000

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in London, Eng.—Bank of Montreal.
Agents in New York—Bell & Smithers.

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - - 81,000,000.

DIRECTORS.
THOMAS E. KENNY, Esq., President.

Hon. JEREMIAH NORTHUP, Senator, Vice.-Pyes.

Thomas Abbott, Esq.
Michael Dwyer, Esq.
Joseph Wier, Esq.

ames Butler, Esq.
ohn Taylor, Esq. .
George Maclean, Cashier.

Agents in Ontario and Quebec—Merchant’s Bank of Can.

Agent in Charlottetown, P. E, I.—OweN ConnoLLyY.

Agents in Nova Scotia :
Antigonish.......ooooviiiiiaa.l, T. M. King, Agent
Bridgewater . --Andrew Gow, «“
Pictow .. . Wm. Ives “
Sydney .

ohn B. Dickie “

PETTTT,

e i E. Burchell “

«.Colin Campbell, Jr.
ceereren David Frieze,
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The Chartered Banks,

Banque Jacques Cartier.
DIVIDEND.

Notice is hereby given thata Dividend of FOUR PER
CENT. on the paid-up Capital of La Banque Jaiques
Cartier has been declared for the current half-yzar, and
will be payable at the Bank,

On and after the 1st day of Dec. next.

The Transfer Books will be closed from the 17th to
the 2gth November next, both days inclusive,
By order of the Board.
H. COTTE,

Cashier.
Montreal, 30th Oct., 1873.

NIAGARA DISTRICT BANK
Head Office, Sﬁatberines, Ont.

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R. MERRITT, M.P., ice-Prcsident.
S. S. JUNKIN, Esq., St. Catharin &-
HY. CARLISLE, Esq., St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.
C. M. ARNOLD, Cashier.
Agencies—lIngersoll, Port Colborne.
Foreign Age .ts—London, Eng., Bosanquet, Salt & Co.
New York, The Manhattan Bank. Chicago, The Bank
of Moutreal. Oswego, Second National Bank.

BANK OF HAMILTON.

Notice is hereby given that a Dividend at the rate of
EIGHT PER CENT. PER ANNUM.
Upon the paid-up Capital Stock of this Institution has

thxsl;‘lay been declared, and that the same will be payable
at the

BANKING HOUSE,

in this city,
On and after Monday, 1st Dec. next.

The Transfer Books will be closed from the 16th to
the 30th of November next, both days inclusive.
By order of the Boar..
i H.C. HAMMOND, Cashier.
Hanmiiton, Oct. 27,1873.

ST. LAWRENCE BANK.

(Incorporated by Act of Parliament A.D. 18;2.)

CAPITAL, - - - $1,000,000.
HEAD OFFE_E_-—TORONTO

DIRECTORS.

}. C. FITCH, Esq., President,

OHN COWAN, Esq., Vice-President.

CAPT. THOS. DICK.

A. THORNTON TODD, Esg.

W. F. ALLEN, Esq.

R. C. JAMIESON, Esq., Montreal.

K. F. LOCKHART, Cashier.,
Fradford-—A. H. Ireland, Agent.
London—]. C. P, Ph:llips, Agent,
Newecastle—] K. Allen, Agent,
Strathroy—J. B. Cummings, Agent.
Agents in New York—R.Bell & C. F. Smithers,
Agentin Montreal—The Bank of Montreal.

Union Bank of Lower Can.

CAPITAL, - - $2,000,000.
Head Office, - - - Quebec.

DIRECTORS.
CHARLES E. LEVEY, Esq., President.
Hon. THOS. McGREEVY, Vice-President.
ch‘. Geo. Irvine, ohn Sharples, Esq.,
D. C. Thomson, Esq., _J] B. Renaud, Esq.,
Andrew Thomson, Esq.
Cashier—P. MacEwen.  Asst. Cashier—]. G. Leitch.

BraNcHES.—Savings Bank (U Town,) Montreal
Ottawa, Three Riverg. ank (Upper Town,) 3 '

Foreign A_ents.—London—The London and County
Bank. New York—National Park Bank.

MOLSON’S BANK.

Capital Authorized, Sz,m;o.ooo.
apital Subscribed, $1,5g0,900.
Capital Paid-up, $1,688,740.

BOARD OF DI!RECTORS.
Wm. Molson, Esq., Pres. Molson, Esq, Vice-Pres.
Thos. Workman, Esq., (hos. Cramp, Esq.,
E. Hudon, Esq., T.J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.

Brockville, Owen Sound, S rel,

London, Windsor. Toronto,

Morrisburg, St. Thomas, Welland.
BANKERS.

New York-—Messrs. Jay, Cooke & Co., Messrs. Morton
Bli s & Co.

London, England—The City Bank, Threadneedle St.

New Brunswick—Bank of New Brusswick, St
John,N.B.

Coll ctions made in all parts of the Dominion and
United States. Return; promptly rcmitted at lowest
rates of exchanze.

THE QUEBEC BANK.

Notice is hereby given that a
DIVIDEND OF FOUR PER CENT.

Upon the Capital Stock of this Institution has been this
day deciared

FOR THE CURRENT HALF YEAR,

and that the same will be payable at the Banking House
in this city on . nd after

MONDAY, the FIRST DAY of DECEMBER
NE:XT.
The Transfer Books will be closed from the 15th to
the soth NOVEMBER next.

By order of tise Board,

J. STEVENSON,
Cashier,

October 31, 1873.

LA BANQUE NATIONALE

BANKING INSTITUTION.
Authorized Capital, - $2,000,000.
Paid-up, do. - 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esg., President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu,
Esq., Ol. Robitaille, Esq., M.D., and Prudent Valee, Esq;

FRANCOIS VEZINA.,, Esq., Cashier.

Branches, in Montreal and Ottawa. J. S. Paquet,
Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agencies.—The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers, Messrs.
{:ohn Le Boutillier & Co. for Gaspe ; and John Meagher,

sq., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INGREASE)

DIRECTORS.

T.W.L.Mackean, Esq.,(Director of London and South
African Bank) Chairman, London. Robert Gillospie, Esq.,
(Lond n Director Bark of Montreal) Deputy Chairman.
Jas. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
Eden Colville, Esq., (Deputy Governor Hudson’s Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Be!l & Co., San
Francisco). Sir John Roze, Bart, K.C.M.G., (Messrs.
Morton, Rose & Co., i.ondun.)

London Office—s East India Avenue, Leadenhall Street,
London.

Branches at San Francisco, California ; Portland, Ore-
gon; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of Montreal. X .

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank,

Victoria, B. C., April 3, 1873.

The Chartered Banks.

CITY BANK MONTREAL

Notice is hereby given that a
Dividend of Three and one-half per cent.

Upon the Capital Stock of this institution has been de-
clared for the current half year, and that the same will be
payable at its Banking House, in this city, on and after

Monday, the First day of December next.

The Transfer Books will be clossd from the 16th to
the 30th of November, both days inclu-ive.

By order of the Board,

J. B. RENNY,
Cashier.
Montre:1, 25th October, 1873.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of 'arliament 1863.

CHARLES PALMER, ESQ., President.
WILLIAM HEARD, Cashier.

HEAD OFFICE at CHARLOTTETOWN.

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal........ Bank of Montreal.

New York ..Nat &nal Park Bank.

Boston ......ooiiiieia National Bank of Commerce.

LA BANQUE DU PEUPLE.

CAPITAL $2,000,000.
Head Office, - -

J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.
FOREIGN AGENTS.
Lo:don—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

Montreal.

Permanent Building Societies.

CANADA PERMANENT
Building and ﬁ/ings Society.

Stock Capita: .. 81,500,000
Assets ......... cve 3,000,000
Annual Income... 500,000

Office—Masonic Hall, Toronto.
ADVANCES

Made on approved Real Estate, situate in the Province
of Ontario.
SAVINGS BANK BRANCH.

Deposits received daily in surns of Sr1o and upwards

subject to withdrawal, and be:ring interest at FIVE and’
SIX per cent. per annum,
;»The whole Ca ital and Assets of the Society, invested
on first-class Real Estate, being picdged for the security
of money thus received, depositors are at all times
assured of pe: fect safety.

For Circulars, &c., apply to

J. HERBERT MASON, Sec. & Treas.
THE CANADA

LANDED CREDIT COMP’Y

Are prepared to make Loa s on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a }ong{da e, but may be dis-
t any time, on usual notice.
Ch:_rgl{eedp:id g)rladual y by a Sinking Fund. .

3. Interest paid half-yearly or yearly, and not in ad-
Va:cfntercst only charged from date of Cheque.

5. No Commissions aliowed or charged.

6. No expenses of renewals.

Loan completed with greatest despatch.

Q‘hc Company also purchases mortgages at liberal rates

Forms of application may be had of the local valuers.
or by writing direct to the Company's office. '

J. SYMONS, Secretary.

Company’s Office, }
2¢ King Streeet, Toronto,
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Financial.

Oswald Brothers,
STOCK BROKERS,
Members of the Stock Exchange.)

55 StT. FRANCOIS XAVIER STREET, MONTREAL.

tocks and Bonds bought or sold on margin or for cash.

Bond Brothers,

STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS®
Mess's. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

Blaikie & Alexander,
10 KING STREET EAST, TORONTO.
W, ALEXANDER, JOHN STARK, LAWRENCE BUCHAN,
Members of the Stock Exchange.

BANKERS, SFOCK BROKERS & FINANGIAL AGENTS

Stocks, Bonds, Debentures, &c., bought and sold-
Morey loaned on Mortgage. Mortgages negotiated.
Investments made.

CorrESPONDENTS.—The National Bank of Scotland,
London, The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Robert Beaty & Co-
EXCHANGE OFFICE,
Bankers, Brokers &c.,

53 King Street East,opposite Toronto St., Tovonto.

RAFTS ON NEW YORK, GOLD, SILVER, UN

current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits.

18-3m

Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS,
Agents of the United States L'oyds,
AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.

Late Manager of Bank of Late of the Bank of Mon-
E.N. Am., Hamilton treal, Hamilton.

BURNETT & Co,,
(Late Burnett & Thomson,)

STOCK AND SHARE BROKERS.

(MEMBERS OF THE STOCK EXCHANGE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Co.,

Stock Brokers & Insurance Agents
Members of the Stock Exchange.
No 7 TORONTO STREET,
Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Gassels,

C.J. CAMPBELL,] 56 & 58 King Street East, [w.G.casseLs
. TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

OrDERS ExecuTED PROMPTLY ON BEST TERMS.

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Financial.

MacDOUCALL BROTHERS,

STOCK BROKERS,

Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United Statcs, and London.
MONTREAL.,

ALISTER M. CLARKE. Jas. F. FeiLpe,

Late Ontario Bank.
CLARKE & FEILDE,

2 Wellington Chambers, Jordan Street, Toronto,

STOCK BROKERS.

ALL ORDERS PROMPTLY EXECUTED.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Ins: rance Buildings,
MONTREAL.
Members of the Stock Exchange,

CoRRESPONDENTS. The Bank of Montrezl, London;
Messis. Merton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Gl.sgow and Dundee; Messrs.
Cammann & Co., New York.

HENRY C. SCOTT,
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street,
MONTREAL.

R. & J. MOAT,
Members of Montreal Stock Exchange.

Stocks bought or Soldon a Margin or for Cash.

11 Hospital Street,
MONTREAL.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

STERLING EXCHANGE, U. S. Currency, Silver and

Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.

Drafts on New York issued, in Gold and Currency.

Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JaMes BrowNE. 8  PHiLlP BROwNE, Notary Public

Dunn, Davies & Co.,
OF THE STOCK EXCHANGB,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiation of Mortgages and
Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.

W. DUNN, £ TRY-DAVIES,
Late Cashier of Quebec Bank and of Union
Bank of Lower Canada.

Frederick L. Hart,
STOCK BROKER,

17 St. Sacrament Street, Montreal.

Member of tie Stock Exclange.

Orders received for the purchase and sale for invest-
ment or on margin of Stocks, Bonds, and Debentures in
Canada and the United States.

Correspondents—Messrs. Whitehouse & Co.,New York.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 8t. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and al} classes of
negotiable securities, bought and sold on commission and
on Margin.

The Leading Wholesale Trade of Hamilton.
1873. FALL CIRCULAR. 1878.

JOHN I. MACKENZIE & Co,

Importers of Dry Goods, Hamilton, Ont

In thanking our correspondents—new and old—for the
very satisiactory orders given by them to our Travellers
during the Jast month, we have now also the pleasure to
advise that we are now busily engaged opening cut our
FALL IMPORTATIONS.

We will be ready and pleased to see all intending buy-
er$ at our Warehouse here by the First September, at
which date our entire Stock will be opened out, when we
hope, by the Choice Stock we will offer, to induce many
of those who have n >t hitherto been our correspondents,
s well as our present friends, to purchase from us. Our

nducements, as regards values, will be found to com-
pare most favorably with those of any of the other
Houses in :he Dominion.

Our Stock corsists of all the classes of goods requisite
for “ stocking  a General Dry Goods Store, viz.:

British Staples, British and Foreign Fancy Dress
Goods, Small Wares, Silks, Ribbons, &c.,” Cloths,
Tweeds, &c., Knitted Goods, Hosiery, Canadian Manu-
factures—well assorted, &c., &c.

Hamilton, Aug.28.%3. JNO. 1. MACKENZIE & Co.

DAVID MCcLELLAN & CO.,

MANUFACTURERS AND IMPORTERS OF

GENTS' FURNISHINGS, PAPER GOCDS,
TAILORS’' TRIMMINGS, LADIES' BELTS,
REAL AND IMITATION HAIR GOODS
53 King Street West,

HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON, '
Are receiving and opening

NEW FALL GOODS.

Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT

Ccnfectionery Works,

Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.

Manufacturer—1. C. CHILMAN,
HAMILTON, Ont.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont.

RIDOUT, AIKENHEAD & CROMBIE,

Importers of

BRITISH, AMERICAN,

AND

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,
TORONTO.

E. C. WINANS & Co.

GENERAL CoMMmIsSION,

Woollen Manufacturers’ Agents,

AND DEALERS IN
Foreign and Domestic Wools, Dye Stuffs,
Warps, &c.,
77 FRONT STREET, TORONTOQ.

Sole Agents in Canada for * Pure West Virginia Lu-
bricating Oil.”

-
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The .:ading Wholesale Trade of Mpntreal.

J-

3. Mackenzie & Company,

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREML.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTRRS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. 11 St. Sacrament St.

MONTREAL.

A. RAMSAY & SON,

Importers of

WINDOW GLASS, OILS,

PAINTS, &c., &c.,
37,39 and 41 RECOLLET STREET,
MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale deilers in

Teas, Sugars & Tobaccos,

No. 152 McGILL STREET,
MONTREAL.

Samples sent by mail when desired.

BLACK & LOCKE,

LEATHER MERCHANTS,

MONTREAL.

S. H. MAY & CO.,

Importers and dealers in
Paints, Oils, Varnishes,

No. 474 ST. PAUL STREET,

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

Glass, &«c.,

WINNING, HILL & WARE,

Distillers and Manufacturers

OoF

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies, -

Bofirbon and Rye Whiskies.

Warehous:e & Offices, 389, 391 8t. Paul St.
DISTILLERY & BONDED STORES,
287 and 289 Commissioner's Street,
MONTREAL.

j. A. MATHEWSON,

Importér and Wholesale Grocer,

202 McGILL STREET,

W. and . P. Currie and Co.,
100 GREY NUN STREET,

I »gorters of Pig Iron, Bar Iron, Boiler Plates
alvanized Iron, Ctmada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Ro nan Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead FIRE BRICKS, Fountains,

Dry Whitedo, ORraIN Prpes,
PAThNT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O

Sofa, Chair and Bed Springs.

A large stock alway oa hand.

34-

MONTREAL.

SILVER GLOSS STOVE POLISH.

ECONOMICAL, QUICK, BRILLIANT.

FIRE CLAY

IN LARGE LOTS CHEAP.
Fo: Sale by
COPLAND & McLAREN,
Montreal,

THOS, ROBERTSON & CO,,

JAMES ROBERTSON,

GENERAL METAL MERCHANT

AND MANUFACTURER,
Canada Lead and Saw Works.
Works—Queen, William and Dulhousie Streets.
Office and Ware1ouse—20 Weilington Street,
MONTREAL.

METAL MERCHANTS,
9, 11 & 13 Chenneville St., Montreal.

Boiler Plate and Tubes,
Iron Pipes an Fittings,
Sheet, Copper, a d Brass,
Thomson’s Tube Expander.

Engineers' Stocks & Dies to Whitworth’s Thread

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants

LONDON, ENGLAND.
R -presented in Canada by Sculthorp & Pennington.

WALEHOUSE, 380 ST, PAUL STREET, MONTREAL.

Stocks ot Furs Skins and Leather always on hand.

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE
Manufactured by

’|JOHN L. HARDMAN & Co,

Office and Factory; 107 and 109 Queen Street,
MONTREAL.
§& Price Lists on application.

The Leadmg Wholesale Trade of Montreal

T. JAMES CLAXTON & Co.
DRY GOODS.

FALL TRADE.
Our Stock will be
COMPLETE IN EYERY DEPARTMENT
and quite ready for inspection by
WEDNESDAY, AUGUST 2zorH.
Cavechill Buildings, St. Peter Street

MONTREAL.

CASSILS, STIMSON & (0,

IMPORTERS OF

FOREIGN LEATHERS,
Elastic Webs, Prunella, Shoe Goods,

in general, and

Leather Commission Merchants.

1873. 1873,

.

Cash Advances made on Consignments.
10 Lemoine Street,
' MONTREAL.

ARCH M. CASSILS. CHAS STIMSON.

JAS. HEDLEY,

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES &C.
18 and 20 DEBRESOLES STREET
17 and 19 LBROYER STREET.
Nun's New Buildings,

MONTREAL.

JoHN McARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, &c.
18 and 20 DEBRESOLES STRELT,

and 17 and 19 LEROYFR STREET,
NUN'S NEW BUILDINGS,
MONTREAL.

Miercantile Summary,

THI: American Atlantic Cable Telegraph
Company, which is a combination of a com-
pany of the same name formed at Newport, R.
I., in 1867, and ¢ The Direct United States
Cable Co., Limited,” is announced as going
into active operauon during the coming sum-
mer. It is said a cable 3,060 miles long is con-
tracted for, to be on shipboard ready for laying
by May next year. This cable is to stretch
from Rye Beach, N. H., to the west coast of
Ireland, with perhaps a spur to Newfoundland.
Prices on opening, three English shillings a
word, to be reduced as soon as practicable to
one shilling. There is room for this new ven.
ture, and it will be all the more popular and
remunerative too, by reducing its rates to the

lowest point named.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALERS IN

Canadian and American Manufactures

OF
HARDWARE AND AGRICULTURAL
IMPLEMENTS,
10 & 12 Front Street West, Toronto.

The Leading Wholesale Trade in Toronto.

The Leading Wholesale Trade of Toronto.

MACNAB & MARSH,

IMPORTERS OF

SHELF AND HEAVY

HARDW ARE,

British, French, German, American and Canadan man-
ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.
5 FRONT STREET, TORONTO.
JOHN MACNAB, T. HERBERT MARSH

GRAY, RENNIE & CO.
25 FRONT ST. WEST,
TORONTO.

White Dress Shirts.
Oxford Shirts.
Flannel Shirts.
Serge Shirts.
Tweed Shirts.

EVERY MAKE, STYLE AND PRICE,

P. G. CLOSE & CO,

IMPORTERS

WHOLESALE GROCERS

AND
Wine Merchants.

59, 61 and 63 FRONT STREET,
TORONTO.

At GRAY, RENNIE & CO.

HALIFAX accounts from the Labrador Fishery
are very satisfactory. -But few casualties are
reported in the fishing districts this season.
The Newfoundland cod fishery is reported a
fair season with good catches of herring.

ONE firm at Lacolle, E. T., shipped to Bos-
ton last season 17,000 dozen of eggs. A drove
of 1,400 geese and turkeys left the same village
last week, also for the ¢ Hub.”

MRr. THoMas RIMMER (of Rimmer, Gunn &
Co.) Montreal has been missing for neary a fort-
night, and his friends have great fears for his
safety. He was last seen on the wharves and at
Hochelaga, Very general interest in his fate is
felt by the commercial community amongst
whom he has been so long and so well known.

Tue St. Johns (Que.) News has good auth-
ority for stating that during the last five weeks
1,543 of the Canadians who temporarily lett the
Dominion for the States, have returned across
the lines, glad to get home. And we see in an
article in the Montreal Gazette, the equally
welcome statement, that from returns of the
Customs officers at several of the frontier ports
from the beginning of the year up to 1st Octo-
ber last 6,500 Americans reported themselves as
coming into Canada as settlers; the value of
settlers’ effects entered by them reached the
sum of $150,000.

THERE is a jam of ice in the Lachine Canal
above St. Gabriel Locks, preventing passage.
Only three ocean steamers remain in Mont.
real harbor. The ocean vessels are mostly
cleared, and the last of the smaller craft are
loading for the lower ports. The mail steamer
for Carrillon, on Tuesday, could get no further
than St. Anne’s, and the mail steamers have
gone into winter quarters, so that navigation on
the Ottawa river is ciosed,

WE understand that the affairs of the Ontario
Carbon Oil Company, have been arranged by the

THOMAS LAILEY and CO.,
IMPORTERS

Wﬁolesa/em Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO,

1873. AUTUMN. 1878.

THOMAS WALLS & Co.,
38 YONGE STREET,
AUTUMN @ WINTER DRY GOODS.

We are now prepared to show a COMPLETE
ASSORTMENT IN EVERY DEPARTMENT.

OUR WOOLLEN ROOM

Is very attractive.

NEW GOODS by every Steamer.
THOMAS WALLS & Co.

9 FRONT STREET WEST.
AUTUMN AND WINTER

DRY GOODS.
Fall Stock aomTI;é to hand daily.

Will be larger than usual. First class value.
TERMS LIBERAL,

DOBBIE & CARRIE,

August, 1873.

WILLIAM HESSIN,

Wholesale Confectioner,
AND

BISCUIT MANUFACTURER,

Candied Peel, Lemon, Orange,
, Citron, &c.

No. 7 FRONT STREET EAST, TORONTO

creditors accepting a compromise of 25c in the
dollar, extended over two years. Mr. Sonnebuin
of New York gives his note in security for the
composition. This arrangement is probably the
best that could be made, and a number of
creditors will fare better than was at one time
expected.

AMONG recent assignments is that of Messrs.
Neave & Brown, liquor merchants of this city.
The partners were Spencer Le Neve Neave,
Charles William Brown, and Edward Jones.
In glancing over the list of creditors it is inter-
esting to notice how often the names of Neave,
Brown, and Jones occur. Whatever credit
this firm may have had with the outside world,
it is evident they stood well with their own re-
lations, presuming, of course, that the Browns,
Jones, and Neaves in the schedule are family
connections. Itis consoling to see one’s friends
thus surround them in adversity. We hear
that the membeis of the firm have had no pre-
vious business experience, and therefore the
crisis in their affairs was only what might have
been expected.

IMPORTATIONS continuing light there is a cor-
respondingly limited demand for sterling ex-
change, and the rate, though slightly tending

upward, is nearly stationary. Money continues

plentiful at g per cent. for legitimate business
paper. The high rates that capital has com-
manded for some months past, and the present
unsettled position of the money market tends to
discourage business. Many merchants and
manufacturers are disposed rather to await the
course of events than enter upon any new opera-
tions, or in any way materially increase their
liabilities. This is an unsatisfactory position of
affairs, but it is not likely to last long. Since
the payment of dividends the stock of several
banks has fallen a good deal, and the stock
market generally keeps dull. Gold drafts stil}
command } per cent. premium at the banks,
Messrs. Henry Clews & Co. have adopted the
singular course towards their creditors of re-
fusing to make any statement of their affairs,
although demanding a year’s time in which to
realize. It is therefore feared that the reason
for this course is a knowledge that their affairs
are in such a position that they will not bear
daylight. The liabilities of the London house
—Clews, Habicht & Co.—are $2,226,000, as-

sets $2,854,000, of which $1,349.000 is made up
of claims against Henry Clews & Co. About
half the creditors of the latter firm have agreed
to the extension, but it is yet doubtful whether

it will be granted without the required infor.
mation,
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON,

(Succeeded by W. B. HAMILTON)

MANUFAGTURERS & WHOLESALE DEALERS

BOOTS & SHOELS,

TORONTO, ONT.

1873. 1873.
DAVID ARNOTT & Co.,,

ARE NOW

FULLY ASSORTED

In Every Department.

FALL & WINTER GOODS.

44 Yonge and 3 Wellington St. West.

PHILLIPS, THORNE & CO.,

:23 Front Street West, Toronto

IMPORTERS OF

China, Glass, and Earthenware,

SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c.,
GILDERS AND ENAMELLERS.

FRANK J. PHILLIPS. CHAS. E. THORNE,

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND WHOLESALE
DEALERS IN

Boots and Shoes,

36,38 & 40 FRONT STREET WEST,
Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

DISSOLUTION.
W. & R. GRIFFITH,

WHOLESALE GROCERS, &c.,
Corner of Church and Front Streets,
Established 1861.

In future the above business will be continued by the
uncersigned, who begs to assure the customers and
friends of the Oid Firm that every effort will be made to
merit a continuance of the confidence extended to the
House for the last Twelve Years.

ROBERT ]J. GRIFFITH.
Toronto, Aug. 1st, 1873.

Merchant Tailors’ Goods
JUST RECEIVED,

West of England Cassimeres,
Scotch Tweeds,
Fancy Coatings,
Worsted Coatings,
Silk Mixed Coatings,
Silk Velvet Vestings,
Rich Silk and Wool Vestings
Tailors’ Trimmings.

HUGHES BROTHERS,
No. 62 Yonge Street, TORONTO.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, Nov. 11, 1873.

Developments are very flat and at present
only some 6 new wells are going down and
most of them on the Durham creek territory,
the Lancaster well being the attraction. The
production of crude about the same, the sales of
which for the last month have been between 21
and 22,000 brls. Refiners reluse to pay more
than from 85 to goc for crude per brl, but the
report from the Pennsylvania oil refiners show-
ing a great decrease in the production there,
stimulates the producers here to hold out for
g5c to $1 per brl. Refining business is flat and
in fact the business here generally is not brisk.

The shipments of oil from the 31st Oct. to
the 6th Nov. both inclusive are as follows :

Crude, 6,640 brls ; refined, 381 bris; distillate,
924 brls. Crude 85c to $1 per brl. Refined
26¢ per gal.

., Nov. 18, 1873.
Matters here as usual; business much de-
ressed, only a few wells going down and la-

rers leaving the place for want of work. The
Lancaster well still produces from 75 to 100
barrels of oil per day. Gibson & Hide are di-
viding the oil of their wells. The production
for the last week was about 8000 to gooo bar-
rels, the Lawson and Lancaster wells making
up the difference. There are several wells in all
directions nearly ready to be tested. The ship-

WALKER, EVANS & Co,,

Manufacturers, Importers and Whole-

sale Dealers in

BOOTS AND SHOES,

No. 16 PH@ENIX BLOCK,
FRONT STREET WEST,
TORONTO.

ments of crude from Nov. 7 to 13 both inclu-
sive @

Crude...ooovivveennnnennnns 5438 brls.
Refined 510 “
Distillate 812 “

The price of crude is about the same, but re-
finers refuse to meet the views of producers,
who have in many instances had to accept
lower figures than the actual quotations. Crude
may be quoted at from 8oc to $1; refined 26¢
per gallon.

S ———————

REPLY TO AN ENQUIRY.

To the Editor of the Monetary Times.

Sir,—I have pleasure in giving you the in-
formation asked for by a subscriber in your
issue of the 7th November, respecting the posi-

"MOFFATT BROS. & CO.

Will show this week their

FALL IMPORTATIONS

Of Staple and Fancy

DRY GOODS

CANADIAN GOODS

IN GREAT VARIETY.

NEW BRUNSWICK COTTON YARN,

CANADIAN COTTON BAGS.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.

IMPORTERS

AND

WHOLESALE GROCERS

ALMA BLOCK,
GUELPH.

ROBT. RAE & Co,,

Wholesale Importers of

CHINA, GLASS,

AND EARTHENWARE,

Lamps, Cutlery, Cruet Stands, Fancy Goods

CUELPH, Ont.

tion of The Sun Mutual I.ife Insurance Company
of Montreal. The capital stock, $500,000, 1s all
subscribed by the most solid and permanent men
of this city. Since the commencement pf l?“s"
ness, a little over two years, 1025 applications
have been received. The claims by death
amount to $6000, of which $4000 has been paid
and #2000 is due in December. The invest-
ments and cach in hand are about $r105,000.
The interest on investments has more than paid
our death claims and general expenses up to
this date. Any further information required I
shall always be prepared to give to any one in-
terested in the Company.

I am, yours truly,
M. H. GauLr,
Man. Director.

Sun Mutual Ins. Co.’s Office,
Montreal, Nov. 14, 1873. .
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Bryce MeMurrich & Co.

FURTHER SHIPMENTS

- RECEIVED, AND

Stock in all Departments

STILL
'

FULLY ASSORTED.
34 YONGE STREET, Toronto.

Toronto, 2nd Otober, 1873.

THE MONETARY TlMEs,

AND TRADE REVIEW.

TORONTO, CAN. FRIDAY, NOV. 21, 1873

THE BANKS OF NEW YORK AND
THEIR CLEARING HOUSE.

Few more important documents on the
subject of Banking have ever been issued
than the Report just presented by a Com-
mittee of the New York Clearing
House, to the banks of that city.
The facts it presents are  of
such interest, and the principles it
lays down embody lessons of general
importance. In some respects indeed,
such as that regarding the allowing of
interest on deposits, its recommendations
are contrary to the rules of banking which
have long been successfully worked in
Great Britain; yet the reasons given, even
for this course, are such as to show that
methods suitable for one sphere of opera-
tion may operate mischievously in another.
The report is too long to be transferred to
our columns, but its importance necessi-
tatesthe endeavour to present a synopsis
of its contents.

The report commences by noticing the
obvious principle that the Banks are the
natural depositories of the current capital
of the nation, passing into and out of ac-
tive industry and commerce, the funds
being withheld by their owners from em-
ployment or investment, waiting the time
when opportunity for such employment
will arise. The paramount duty of the
banker, therefore, is to have at all times
such command of his resources that these
funds will be available when called for,
which he can only do by avoiding any

method of employing them which will fix
them in a permanent shape. Hence the
difficulty by which a banker who allows
interest is always beset. To pay interest,
he must employ his depositors’ funds; but
he runs a constant risk by employing them,
of so piacing them that they will not be avail-
able when called for. In spite of this,
however, a spirit of sharp competition has
sprung up of late years in New York, caus-
ing banks to bid against one another for
deposits, by allowing higher and higher
rates of interest, which have been employed
to promote stock gambling in Wall Street,
in all manner of unsound and illegitimate
enterprises. The evil of this is aggravated
by the non-redemptive character of the
currency, which flows to New York in the
sufhmer, and is withdrawn in the fall, lead-
ing to excessive fluctuations in the rate of
interest, and to the derangement of all
commercial operations. The danger to
which banks that have been bidding high
for deposits are exposed in a period of
difficulty, is strikingly shown by the follow-
ing statement:—
The 60 banks in the New York

Clearing House had, before

the panic, in deposits ......... $232,000,000
The lowest amount since was.. 143,000,000

Loss of deposits ............ $89,000,000
Of the above total of deposits,

there were 12 banks, all pay-

ing interest, that held ......... $111,000,000

Their lowest total since was ... 52,000,000

[T $59,000,000

Loss by these 12

Twelve banks, then, lost $59,000,000,
while the rest, forty-eight in number, only
lost $30,000,000, these last being mostly
old banks, that do not allow interest. It
might be supposed that the very contrary
would have been the case, viz., that de-
posits not bearing interest would have been
withdrawn, while deposits at interest would
have been left alone. But there are the
facts, showing plainly that the public had
less confidence-in the banks that had been bid-
ding high for deposits, than in those who had
conducted their business in the ordinary way.
This is a lesson which ought not to be lost
upon ourselves.

When the demand became strong and
increasing, it was found that, almost inva-
riably, these banks had their funds loaned
in Wall Street. They called them in, but
inasmuch as all the banks were calling
together, and the demand was simulta-
neous, there was no possibility of placing
loans in other quarters, and of responding
to the call. New stocks were placed for
sale, but it was impossible to sell for the

same reason. In this dilemma, the weak

banks appealed to the strong, and
the Tery institutions which had lost large
amounts of business through unreasonable
competition, came to the assistance of the
banks which had tempted business away
from them. The banks made common
cause, threw their resources into a com-
mon stock, by which means many institu-
tions were saved from ruin, and a universal
catastrophe prevented. The situation,
however, even then was most critical, for,
whereas the reserve of legal tenders held
by the banks at the beginning of the panic
was $35,000,000, it was reduced on the 14th
of October to the miserably small remnant
of $5,800,000. The boldness and public
spirit of the policy entered upon and car-
ried through by the New York banks, is
entitled to every praise. Having now
passed the crisis, and each bank being
left to carry on its business in its own way,
the committee take occasion to observe
that banks are intimately bound up in each
other's welfare, that the whole body must
suffer from the indiscretion of a single
member. They add some observations
which are perfectly applicable here, and

full:—

* No institution, therefore, has a moral right
to conduct its affairs with the public in defiance
of the general opinion of its associates, or to
introduce private terms of dealing with its cus-
tomers, which are in conflict with the best in-
terests of all. Bank officers have no right to be
sharp personal competitors for public patronage.
They are, in a most important sense, trustees for
the whole community, and public administrators
of great intevests, which forbid the least depart-
ure from principles which long experience has
sanctioned.

The report then enters on the important
question of the reserve which banks should
keep, and exposes the absurdity of a re.
serve being fixed by law, which cannot be
used, when the very idea of a reserve [is
that it is to be used when necessity arises.
A military commander who was forbidden
to use his reserve force, it is pointed out,
might as well have no reserve at all. Pre-
cisely the same principle operates with a
reserve in banking. From this absurdity
we have been happily preserved in our
banking legislation, though it was strongly
usged in some quarters. A very able
and elaborate argument is entered upon to
show that a strong and well maintained re-
serve, not in bank balances only, but in
legal tender notes is of vital moment. A re-
commendation of a very practical character
is thrown out, viz,, that the clearing
house committee, acting on behalf of the
associated banks should have the power to
raise and lower the rate of interest, in con-
junction with the Secretary of the Treasury

in the same manner as is done by the

which, as they are weighty, we quote iff -
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Bank of England. This would enable the
banks to keep up the reserve when it was
threatened by a strong demand, just as the
Bank of England stops a drain of gold.
Another recommendation is that the same
committee, with the Secretary of the
Treasury, shall have power to decide when
the legal requirement as to a reserve may
be infringed on. There is common sense
in both these recommendations.

The next point, and a most vital one, is
to designate an abuse that has grown up in
the practice of certifying cheques. The
abuse is indeed little less than scandalous,
and it certainly reflects little credit on the
wisdom with which the details of banking
are managed in New York to have allowed
it. Here, where cheques are certified by
the officer who keeps the ledger account of
customers, and who charges them at once
to account, it will scarcely be credited that
in New York the paying teller is the officer
who performs that function. A more stupid
(that is the right word) arrangement can-
not be conceived. For the teller has noth-
ing to do with keeping the account, and he
cannot possibly know, without enquiry,
how an account stands. However, so it is
in New York. The teller, then, certifies
cheques, and it has gradually come about
that he is allowed to certify cheques to an
extent far beyond any possible balances to
the credit of parties at the time, trusting to
deposits being made to cover during the
day. Now it will scarcely be credited here,
that some banks have had such an enor-
mous business of this kind going on, that
their tellers have certified cheques to an
amount more than twice, and even three
times their whole capital every day. A
more monstrous instance of the abuse of
credit surely never was known in the his-
tory of finance.

The committee naturally propose to stop
this, by recommending that no cheques be
certified without the funds being actually
at the credit of the parties. This, how-
ever, will only touch one portion of the
evil. What must be done before it is cured
is to adopt the practice of Cenadian banks,
viz., to have cheques certified by the party
who keeps the account of the customer and
who will charge the cheque to account at
the time.

There are other matters, but.more of de
tail than of principle touched upon in the
report. This, however, is veryevident that
all the points in reference to which changes
are proposed are those in which the banks
of New York differ from our banks, and
that the reforms recommended are all in
the direction of approximating to our prac-
tice.

IS THERE ANY DANGER OF A RE-
VULSION IN CANADA.

The panic in New York has set many
persons thinking whether matters in Cana-
daarein a sound position,and whether there
is anyldanger of commercialdisasters here.
There cannot be a more practical subject
to think about, and to assist them we pro-
pose to notice a few points which bear
directly upon it.

1. Panics and revulsions invariably follow
an abuse of credit: widespread credit trans-
actions, inflated credit business, inflated
style of living, extravagant expenditure,
extravagant speculation, enormous borrow-
ing, are all necessary beforehand.

2. In Canada we have had our trans-
actions on a gold basis. We have at pre-
sent no heavy railway expenditure going
on; no unusually heavy credit transactions;
no heavy borrowing operations; no extra-
ordinary expenditure nor more than ordi-
nary speculation. We have bad trading by
individuals and more than enough of it,
now as at all times; bad borrowing now as
in former years, and there are traders now
as at all other times that are doing busi-
ness on far too slender a basis of capital.
But there are not many more of these than
ordinary. We have no great mania afloat.
People are not crazy with any notion of
getting up companies, or working mines,
or felling forests. In the last itis true,
there has been a remarkable activity, fol-
lowed by a remarkable dullness. But it is
a natural reaction, nothing more. Evenin
the lumber trade there have been few fail-
ures affecting Canada, and the trade now
is no worse than it has been before, when
nobody dreamed of revulsion or anything
worse than losing profits.

3. The country, as a whole, is curtailing
expenditure and increasing income. We
have been favored by Providence with a
good harvest; all our farm products are
realizing very good prices. Barley, our
poorest crop, is actually bringing us more
money than the fair crop of last year, owing
to enhanced prices. We have shipped
500,000 bushels less to Oswego alone, and
have received $400,000 more for it. Wheat
is a very fair price, so are butter, cheese,
wool, and peas, and we have very large
quantities of them all. On the other hand,
we are buying less; consequently we must
be owing less, and reducing the debt we
owe abroad. These are not the precursors
of a revulsion, but the reverse. If the har-
vest had been bad, as was feared, doubtless
we should have had severe troubles to in-
dividuals this winter. But even then, our
traders were generally fotewarned, were
curtailing business, and we should have

probably gone through without any na-
tional calamity. But, as it is, we believe
the country is sound on the whole, though
there are plent).' of unsound people in it;
and there is no reason why we should not
continue sound, if we are economical, rea-

sonable, and prudent in our modes of
doing business.

PREVENTION AND EXTINGUISH-
MENT OF FIRES.

It is satisfactory to notice various indica-
tions that the disastrous fires in the great
cities of the United States within the past
few years have excited a good deal of ac-
tivity with a view of preventing the occur-
rence of such calamities, and for the con-
trol and extinguishment of large fires. On
the 2oth of last month a meeting of officers
of the various fire departments was held in
Baltimore, at which were present the chief
engineers of nearly all the large cities of
the United States. It is somewhat to be
regretted that Canada was not represented.
The subjects discussed were highly practi-
cal, and need the most careful considera-
tion in order to discover their relative bear-
ing upon the all-important questions in-
volved in the prevention or extinguishment
of great fires. For the purposes of discus-
sion the topics were divided into two
general divisions : 1st, Preventfon, and 2nd,
Extinguishment, and were as follow :

Prevention.—1. The limitation or disuse
of combustiblelmaterial in the structure of
buildings ; the reduction of excessive height
in buildings and the restriction of the dan-
gers of elevator passages, hatchways, and
mansards. 2. The isolation of each apart-
ment in a building from other apartments,
and of every building from those adjoining
by high party-walls. 3. The safe construc-
tion of heating apparatus. 4. The pres-
ence and care of trustworthy watchmen in
warehouses, factories, and theatres, espe-
cially during the night. 5. The regulation
of the storage of inflammable material, and
the use of the same for heating or illumina-
tion ; also the exclusion of rubbish liable to
spontaneous ignition. 6. The most avail-
able measures for the repression of incen-
diarism. 7. A system of minute and im-
partial inspection after the occurrence of
every fire, and rigid inquiry into the causes,
with reference to their future avoidance,
8. Fire-escapes actually serviceable for in-
valids, women and children.

Extinguishment.—1. The best mode ot
organization, and the most effective system
of discipline for Fire Departments; and the
importance of separating the departments
from political influence. 2. The best de-.
scription of apparatus, including engines,
hose, hose carriages, hook and ladder
trucks, and chemical extinguishers. 3. The
importance of uniformity, as far as possible,
in standards of hose couplings and fire hy-
drant connections. 4. The necessity of
large supply mains, as well as sufficient




490 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

supplies of water. 5. The economic use of
water, and its judicious application at fires.
6. Increase in the number of fire hydrants
relatively cheaper than the cost of hose.
v. Afire alarm telegraph thoroughly autom-
atic and reliable. 8. Theimportance of the
control and regulation of the supply of
water, telegraph, engines, and apparatus
generally, under one jurisdiction, instead
of subjecting them to the divisional author-
ity generally adopted. 9. Collateral as-
sistance from patrols or salvage corps,
small engines or portable extinguishers,
and store or factory brigades drilled
for emergencies. 10. A trained corps of
sappers and miners as an auxiliary in large
cities. 11. Finally, though not least in
importance, the need of a complete under-
standing between those whose duty it is to
extinguish fires and the insurance com-
panies which have to indemnify the loss of
the property destroyed. '

No compreliensive scheme as to the con-
struction of buildings and the materials of
which they ought tc be composed was pre-
sented ; but it was determined to corres-
pond with architects, builders, and others
for the purpose of eliciting information.
The committee rcported that it would be
desirable to request municipalities to pass
uniform laws on this subject.  This sug-
gestion is a good one, though it would be
difficult to adopt owing to the relative scar-
city or dearness of building materials in
different localities. We are convinced
that an enlightened and rigidly enforced
building law is one of the imperative neces-
sities of the good government and safety of
our great cities. Such laws are always un-
popular because they restrain individual
proclivities; but we hold that no man liv-
ing in a great city has, or ought tohave, the
right to erect a structure which seriously
endangers those of his neighbors. If it is
unpleasant to be compelled by process of
law to forego this right, that must be re-
garded as the necessary penalty for living
in a city crowded with human beings and
human habitations. There is nothing
tyrannical, unjust, or oppressive in com-
pelling every citizen to build in accordance
with an enlightened and uniform general
scheme. If the effect is to make buildings
more costly they would also be more com-
fortable and healthful; if the best materials
only were admitted the dwellings would be
more durable. There would be no hard-
ship in terminating by legal enactn ent the
erection of dangerous rows of flimsy and
cheap structures by speculative landlords,
whose aim is to extort the largest possible
rent for a modicum of comfort. We can-
not enter into details here, but only say
that the by-laws of our Canadian cities in-
stead of being oppressive are much too lax
in this respect, and leave great room for

advancement and improvement.
Mr. Hall, of the National Board of Fire

Underwriters, was present at the conven-
tion and expressed his views on the subject
of buildings. He said that it had been the
theory among insurance men that their
business was simply with rates and risks as
they found them; and that in interfering
in the construction of buildings and the
prevention and extinguishment of fires they
were travelling out of their province. That
theory had been abandoned. It was found
that the interests of the public and of the
companies were identical. This feeling it
was desirable to cultivate so as to remove
the attitude of isolation, if not of positive
antagonism, that was maintained between
the public and the companies. It was re-
commended, therefore, by the convention
that in carrying out the needful improve-
ments contemplated and in every other re-
spect the co-operation of the insurance
companies be sought in all cases.

We are convinced that the insurance
companies, chiefly through the instrumen-
tality of the National Board, are doing
most valuable service in improving the
general character of risks. A careful sur-
vey, inspection, and classification of in-
sured property is now inprogress ; statistics
are being diligently sought from all the
companies so as to arrive at their expe-
rience with every class of hazard. The in-
fluence and authority of the National Board
enables it to do this work more effectively
than it could be done by any other agency.
The effect has already been seen in the
alteration and improvement of buildings so
as to bring them within the classes paying
the lowest rates. If the companies are
firm in carrying out thelessons whichthose
enquiries are certain to yield, all new build-
ings will be better designed; and an in-
superable difficulty to the erection of a
dangerous structure would be created if
the companies would not accept them on
any terms. We look for at least a partial
repression of the Mansard-roof mania, as
one of the resultsof the united action taken
by the fire insurance offices, both in the
United States and in Canada. These
roofs are the greatest peril of all our cities.
Except where made incombustible their
erection ought to be repressed with a high
hand.

It was our intention at the outset to re-
fer more particularly to the proceedings of
the Engineers’ convention, but a pretty
good idea of the character of their deliber-
ations may be formed from the statement
of subjects already given. We may say,
in brief, that resolutions were passed urg-
ing upon the officials of cities to secure an
ample water supply; it was recommended
that a uniformity of hose coupling should

be adopted throughout the United States,

so that one city could help another if neces-
sary; the use of chemical fire extinguishers
is recommended; it was declared that hose
more light, durable and strong than any in
use was greatly needed; that the automatic
system of fire alarm telegraph is the only
reliable system in use, and should be gener-
ally adopted; that a patrol or salvage

corps should be established in all cities to

take charge of portable property at fires,
with covering to protect goods from damage
by water; that the adoption of the *three-
quarter” clause in insurance policies would
exert a great influence in the prevention of
incendiary fires; that in rows of buildings
there should be some means of exit through
the adjoining buildings in case of need so
as to admit of the escape of persons from
the upper stories, which opening could be

secured by iron doors; that inflammable |

materials such as petroleum should be
stored only in isolated buildings of brick or
stone, that petroleum should be shipped
only during daylight, and that all petroleum
for illuminating purposes less than 110°
Fahrenheit is highly dangerous to life and
property ; that there should be thorough
discipline enforced among all fire brigades
such discipline bearing directly upon the
actual duty of extinguishing fires; and that
chief engineers and their assistants should
be elected for not less than three years.

THE PETROLEUM INTEREST.

Our Petrolia correspondent informs us
that there is an almost complete prostra-
tion of business at that place; that laborers
are leaving, and that the work of develop-
ment is making slow progress. The oil re-
finers limit their operations sfrict]y to
the wants of the home market, which
means that nearly all of them are shut
down, and waiting for a favorable turn in
prices. Astwo-thirdsofthe oil refined in Can-
ada is treated at London and Sarnia, these
places suffer a degree of depression, a large
number of men having been thrown out of
employment, and all the shipping and
banking business created by the handling
of millions of gallons of petroleum having
almost ceased. The effect upon our ex-
port trade, though not really serious, will
be considerable, as about $2,000,000 in
value of refined petroleum was shipped
abroad last year. A reduction in the pub-
lic revenue of about $500,0n0 may be anti-
cipated as a consequence of the continued
depression of the petroleum interest. At
the present moment exportation would be
attended with a large loss. Refined Cana-
dian oil is not worth more than 124c. to
13c. in New York—figures quite below the
cost of production. So long as this state

- ———
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of things lasts, revival is not possible. Of
course, the oil men are hoping for a
change ; thov say that matters have been
as bad befoce, an1 that time will bring a
remedy. A falling off in the production of
Pennsylvania, or a remarkable increase of
consumption, or both these causes com-
bined, will have to take effect before the
situation will improve. That consumption
will largely increase is a certain effect
of the present low range of prices.
There is, at present, no decided in-
dication that production will soon de-
crease; for while there is less drill-
ing of new wells in Pennsylvania, we hear
it reported that some very good strikes
" have been made recently.

Were it not for the high prices obtained
for the oil sold for home consumption the
petroleum interest would be literally used
up. That we are paying more than 100per
cent. advance on New York prices for all
the oil we consume is due to two causes,
viz: the O1l Combination and the high pro-
tective duty imposed on refined oil by our
tariff. As the Combination expires in
March next, and is not likely to be renewed,
prices will then approach their natural
level. Till then consumers will, doubtless,
be willing to wait, and will scarcely grudge
whatever advantage the refiners in their
present unpleasant position’ may derive in
the meantime, from the exceptionally high
prices they are now receiving.

DRY GOODS—PROSPECTS FOR
SPRING.

It certainly seems like taking time by
the forelock to speculate upon the pros-
pects of the spring trade of 1874, before
the groundis covered with its fleecy shroud;
but already the buyers of the dry goods
houses are on their way to home markets,
indeed, some-have becn there for a month
past, and, while we write, goods are being
hurried to Liverpool for shipment, as if no
time was to be lost ‘n getting them to their
destination. Surely there can be no need
for this great haste to keep our markets in
a constantly glutted condition. We can-
_not see very far ahead at any time, but we
should certainly have a better chance of
knowing something more reliable as to the
prospects of the spring trade on the first of
January than on the first of November. It
does not take a month to rea:h these mar-
kets, as at one time it did, and samples
arriving in January, for delivery a month
or six weeks later, are in ample time for
the spring trade. Again, how many of
these buyers, unless tied down by strin-
_ gent orders, really regatd the prospects of
trade in making their purchases. When

offered a heavy line at a tgmpting price,
how much is their decision affected by the
commercial news of the day? Is it likely
that any dry goods buyer now in the Eng-
lish market will ever reflect that the coun-
try, by an almost providential escape, was
saved in June last from serious embarrass-
ment, and possibly a disastrous commer-
cial crisis.

Whatever may be the impressions of the
wholesale dry goods trade, we feel bound
to record our opinion that the present
condition of that line of business through-
out the entire west is not such as to war-
rant large importations for next spring;
but, on the contrary, the aim should be to
keep the figures quite below the imports of
last spring. In this line of trade we have
arrived at a period when only a cautious
and intelligent policy will be successful.
The future profits to be obtained from this
business will belong largely to the snug,
careful, well handled trade, rather than to
the inflated, over-strained business. Itis
notorious that trade in this line has been
largely overdone for the past few years; it
is quite true large profits have been made,
but they are still in stocks and debts that
may suffer a terrible depreciation, if any-
thing should arise to interfere with the
process of gradual realization.

Every wholesale house in this trade will
consult their own ané the country’s inter-
est by ordering their buyers to restrict pur-
chases to the smallest amount consistent
with the actual necessities of their trade.
They will ultimately make more from their
slightly decreased trade. We are decided-
ly of opinion that the prospects viewed
from every standpoint are not favorable
for importing large stocks for Spring.

—1It has been resolved by the United
States National Board of Fire Under-
writers that a reduction on their present
tariff rates of 20 per cent shall be made on
lumber when the average clause is made
part of the policy. It was also resolved
“that all companies instruct their agents
in Lake Ports that all entries under open
policies must be closed at the end of the
month in which the risk is written.” A
reward of $100,000 has been offered for the
conviction and punishment of incendiaries.
Petitions have been put in circulation ask-
ing for a stringent law to prohibit the
manufacture and sale of light explosive
oils with a severe penalty for its infraction!

—We hear that some of the Life Insur-
ance Companies are exceeding all their for-
mer achievments in the way of businessthis
year. Forinstance, the Etna Life have al-
ready issued in Canada about 1,700 policies

since the 1st January, 1873, as the General
Managers inform us. This is an extra-
ordinary result of ten months operations;
and may be attributed to the skilful exer-
tions of the agents and to the confidence
with which the Company is regarded.

—We notice with satisfaction that the Pro-
vincial Insurance Company have increased their

deposit with the Dominion Government to the
sum of $50,417.

—The Toronto, Grey and Bruce Railway was
opened to'Harriston on the 15th inst., the first
train having arrived at the village that day.
This branch makes a connection with the
Wellington, Grey and Bruce Railway.

—It is stated that the Canada Life Assur-
ance Company are about to erect a handsome
building on King street west, near Bay street,
to accommodate the Toronto agency. A suit-
able lot has been secured at $300 per foot.
The property is central and must increase in
value.

—The first passenger train over the southern
extension of the Wellington, Grey & Bruce
railway arrived at Kincardine on the 12th inst.

Financial Summary,

A CHARTER will be sought at next session of
Parliament, for the ¢ London & County Bank”
with a capital of $1.000,000, and with the head
office in London, Ont.

A TELEGRAM from Quebec says: The Pro-
visio..al Directors of the Stadacona Bank are
Messrs. W. Drum, P. Garneau, J. L. Gibb, J.
Laird, A. P. Caron, J. W. Henry, S. B. Foote,
F. Gerneau, O. Laurangeau, and T. H. Grant.
They give notice that the stock book will be
closed on the 2oth inst.

THE AMOUNT of gold forwarded by express
from British Columbia from 1858 to 1st. Sept.,
1873, amounted to $23,278,044 ; adding the
usual allowance of one half of that amount for
gold sent or carried by private hands, we have
a total of $44,000,000, as the gold production of
British Columbia during the last fifteen years or
an average of $2,261,000 a year.

THE VALUE of the pound sterling having been
fixed at $4.8665 by the United States Congress
—for United States purposes—the London Stock
Exchange have adopted aresolution to the effect
that 4 shillings sterling per dollar shall be the
basis of the rate of exchange after the 3rd Dec,
The act of Congress fixing the value of the
sovereign as above, comes into force on the Ist
January next. The par of exchange will then
be 100 instead of 109§, and the quotatigns of all
American securities will undergo aproportionate
alteration.

A NEw savings bank is to be established in
Montreal under the title of the ** Bank d’Econo.-
mie.” A charter will be applied for next ses.
sion. The title seems to indicate that its pro-
jectors are principally French, but no names are

given as yet,
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THE last Canada Guazette contains a state-
ment of the City and District Savings Bank, and
of the Caise d’Economic de Notre Dame de Que-
bec as at 31st October. The statement of the
former is as follows :

Capital—
Capital stock .....50........ ....$2,000,000 00

Do, paidup.................. 300,000 00
Liabilities—

Dominion Government Deposits

on demand ........ cevveeen.. $405.008 53
Do. at notice ........

........ 700,000 00
Other deposits at notice ........ 3,543,813 06
Special poor fund ...... tevsees. 180,000 00
Other liabilities ......... ceeva.s 138,867 31
Total liabilities .. ... N $5,058,588 go
Assets—
Dominion securities ..... ceve... 8$225,578 g9
Provincial or Municipal do .%.... 2,000 00
Loans on Govt securities ........ 132,759 oo

Loans on bank stock............ 2,290,709 58

Loans on other stocks, ¢tc ...... 355,598 45
Cash in hand and in bank........ 2,125,030 75
Special poor fund ...... PN 180,000 vo
Other assets .................. 201,260 g9

Total assets.............. v...95,512,037 76

The Statement of the Caisse d’Economie is as
follows :

Liabilities—
Deposits on demand ............$2,492,463 75
Special poor fund .......... «... 83,000 00
Other Liabilities....... PR TR 93,428 26
Total liabilities ............. -$2,668,392 o1
Assets—
Dominion securities ............ 8119,g8g 17
Provincial or Municipal do. ...... 464,600 o0
Loans on Govt securities .. ...... 43,900 00
Loans on bank stock............ 511,619 68
Loans on other stock, etc........ 3,399 34
Cash in hand and in bank........ 1,324,825 41
Special poor fund ............ .. 83,000 00
Bank stock prior to incorporation. 263,720 0o
Other assets ................. . 53.838 41
Total assets............ cee...$2,868,892 or
Insurance,

Fire Recorp.—Cocksville, Nov. 15.—Schel-
lar’s hotel was destroyed insurance, $2,000.

St. John, N. B., Nov. 15.—The iron foundry
of Messrs. Allan Bros., was entirely destroyed,
and the loss on it is evtimated at from $30,000
to $40,000. The wurehouse and the “build-
ing in which the patterns were stored were
saved. The fire crossed the street and
burned fifteen dwelllng houses on Guilford
Union and Winslow streets. The house;
destroyed were of the terement class and were
occupied by nearly sixty families in all. The
insurances lossesare as follows :—Quzen, $4.800;
Liverpool, London & Globe, $4,300; Northern,
$2,600; Scottish Linperial, $4,200; St. John
Mutual, $1,200 ; Guardian and Imperial, small
amounts.

Montreal, Nov. 17 -—On Sunday alternoon a
fire was d¥scovered in the paint and varnish
store of S. H. May & Co., St. Paul street. On
the arrival of the brigade the fire was ascer-
tained to be among a number of boxes of glass,
Fortunately they were able to prevent the fire
spreading, as the flat on which the fire was con.
tained large quantities of oils, varnish, turpen-
tine and other combustible materials, Messrs.
May are covered by insurance to the extent of
$25,000, in equal proportions in the British
American, Royal, Etna, Hartford, and Ljver
pooland London and Lancashire. The loss as as.

certained and settled for by the insurance com-
panies is $7000. The origin of the fire is not
known.

Toronto, Nov., 20,,—Some stables between
Adelaide and Richmond streets, west of Simcoe
took fire; insured in the Gore District and
Queen ; loss $150 to $200.

Law oF INSURANCE.—A Treatise on the Law
of Insurance, by S. R. Clarke, of Osgoode Hall,
Barrister-at-law.—Monetary Times Office, To-
ronto, 1873.—This will be fonnd a useful col-
lection of cases on the law of insurance. All
the Canadian decisions seem to be referred to
on the several branches of fire, marine, and life
insurance, whilst there is a very full collection
of English and United States authorities on fire
insurance.

The author does not so much attempt to put
forward views of his own, asto give a careful
arrangement of the points decided under the
several chapters into which the work is divided.
This is a very safe plan to pursue, and one
which gives a certain value to a book on this
subject, though we would gladly welcome a
fuller discussion on the various points of doubt
and difficulty which arise in insurance cases.
Insurance law is known to few, and of these
few, fewer still are lawyers. We believe that
there are many ‘* insurance men " who are, for-
tunately for the comparnies they represent, more
familiar with the law on any given insurance
case than the professional adviser ot the com-
pany. .

The author puts prominently forward a sug-
gestion which we have heard made before, that
it would be advisable for Parliament to estab-
lish a standard policy for use by all companies
doing business in Canada. Such a provision
would be a great advantage in this, that people
would by degrees know something of their po-
sition in case of loss. It is inconceivable that
at this period of time there should be such gen-
eral ignorance on the subject of insurance. In-
surance companies are not free from blame in
this matter; nor is it to be wondered at that
there is a general want of sympathy for them
when they feel called upon to resist claims
on technical grounds, when the insuring public
see on every side the efforts that are made by
agents to obtain risks without the slightest
effort tc ascertain the correctness of the state-
ments made to them. The usual course is to
require insurers to fill up and sign a partly
printed form of application. It would be well
for the public to decline this part of the pro-
gramme in all cases where it is possible or con-
venient for an inspection to te made by the
Company’s agent. It may be, as is alleged on
behalf of insurers, that no fair claims for com-
pensation are resisted, and that technical de-
fences are only resorted to when they have a
““moral conviction” that the claim is fraudu-
lent. But it cannot be denied thata proper
system of inspection would frequently obviate
the necessity for a contest. It would very gen-
erally operate as a restraint upon the insured,
and be a safeguard to the insurer, more credit-
able and effectual than the usual technical de.
fences to which companies are so often driven
by their own carlessness. This matter has
more than once been made the subject of
judicial comment.

Mr. Clarke’s book will find a ready’ sale
among mercantile men and insurance officers,
as well as amongst the legal profession.—Cau-
ada Law Fournal.

ASSESSING EXPENSES.—Mr. Sheppard Ho-
mans, the actuary, writes to the Chronicle in
reference to its comments on Honorable Elizur

Weright’s new book, ¢ Politics and Mysteries of
Life Insurance.” It will be seen that both these
authorities are agreed upon the important princi-
pleslaid down in Mr. Wright’s work., Mr. Ho.
mans says:—The principle of assessing expenses,
and basing the surrender charge upon the insur.

ance values is correct; but, as in the case of all
reforms, practical difficulties are opposed to its
adoption. To pay commission upon the pute
endowment portion of a premium, which is
essentially a savings deposit, is as absurd as to
pay a commission for procuring a deposit in a
savings bank; and yet all life insurance com-
panies do so. Thisis one cause of disappoint-
ment and dissatisfaction to many policy-holders,
and the practice should be discontinued, if we
would avoid danger in the future. My opinion,
then, is that commissions and the surrender
charge should be based upon the insurance values,
with small margins respectively, upon the gross
premium for the cost of collection, &c., and
upon the reserve for possible cost or riskin call-
ing in investments. To prevent the possibility
of a run, it might be well to provide that the
company should require notice of sixty or thirty
days. What these margins should be is a qmes-
tion difficult to answer. The right to live is
inherent with corporations as well as with indi-
viduals, and a margin which would be just and
safe in an old or strong company, might work
ruin in a new or weak company. A limit safe
for the latter class might be named, while the
former might make performances better? than
the promise or any legal requirements. An iron
rule for all companies, however, is unjust, and
may work injury, although it may be "defended
by the same logic which justifies an iron rule
for state purposes as a test of solvency. Present
contracts and usages with agents present ob-
stacles to the practical application of this
principle ; but if life insurance is worth any-
thing, it must be because sound principles,
rather than convenience or simplicity, govern its
application.

ON THE VERGE OF THE GRAVE.—Mr. Aug. F.
Harvey, an American actuary, in discussing the
suggestion made by a committee ot the late
National Insurance Convention as to ihe treat-
ment of insolvent companies, makes the follow-
ing statement :—There are, to day, not less
than ten companies in the United States on the
verge of the tomb,—this arbitrarily-made grave.
One, (or more, perhaps)is doubtless a fraud,
and should be buried without benefit of clergy ;
two, at least, are in possible distress from acci-
dental and temporary causes; two more have
been brought into difficulty by unwise compe-

yet disclosed any satisfactory occasion for their
troubles.

—The remedy for * high”’ rates of fire insur-
ance is in the hands of the insured themselves.
If any ask us, how shall it be applied, we
answer : By building properly ; by having such
ordinances for the erection of buildings as will
insure safety, and confine a fire to the building
where it originates ; by having a law to make
the conviction and punishment of an incendiary
easy instead of almost impossible, as it now is;
by using your influence against the popular cry
of injustice and oppression whenever an insur-
ance company a*tempts the conviction of crim-
inals for arson ; by assisting companies in such
cases; by doing your duty on the jury imparti-
ally ; by care against accidents ; by framing,
and voting for ordinances against admitting in-
flammable and dangerous asticles within the city
limits ; by seeing to it that the fire department
is, in all respects, properly managed and most
effective. All this is in the power of the insured.
—Chrovicle.

—The Royal Canadian Insurance Company
of Montreal, have opened an office in Brantford
under the management of Mr. R. Wilkes. $50,-
hooo have been subscribed to the capital, and
Messrs. C. H. Waterhouse, Alexander Watt,
and H. W. Brethour have been appointed local
Directors.

—The liabilities of Messrs. Wm. & Arthur
Burns general metal merchants, who failed in
London, Eng., recently are stated at $4.000,000.

tition for business; and the remainder have not -
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NOTES ON INSURANCE LAW.

The case of Charboneau v. Beaver Mutual
Fire Insurance Company, refgrred to on pages
234-5 of Clarke’s Law of Insurance, has been
upheld in the Court of Error and Appeal. The
court held that the insured having, in his claim
for indemnity, treated the barn (the subject of
insurance) as a part of the freehold, could not
afterwards alter the nature of his claim and
treat the barn as a chattel. In this case the

insured claimed the barn as a part of the land
on which it stood. After the fire and after the
proofs of loss were furnished the court deter-
mined that the land on which the barn stood
did not belong to the plaintiff, consequently if
the barn was part of the freehold it could not be
said to be the property of the insured. Under
these circumstances the court held that the in-
sured could not alter the nature of his claim for
loss and treat the barn as a chattel in order to
recover theinsurance money. (33 Q.B., Ont., 1).
The case of Mason v. The Andes Insurance
Company (33 Q.B., Ont., 37) is merely another
illustration of the doctrine that parties must ob-
serve the terms of the contracts they make. It
shews clearly that the conditions of the
policy must be fully and substantially
complied with in the same manner as the
terms of any other contract. This doctrine has
been so frequently enunciated and enforced by
the courts that the frequency of the attempts to
get over the eff:ct of the violation of a clear
condition of the policy, may well excite sur-
prise. In this case one of the conditions of the
policy required the insured to * procure a cer-
tificate under the hand of a magistrate * * that
he is acquainted with the character and circum-
stances of the person or persons insured, and
has made diligent enquiry into the facts set forth
i this statement, and knows or verily believes
that the claimant really and by mistortune and
without fraud or evil practice has sustained by
such fire loss or damage to the amount therein
mentioned.” The certificate of the magistrate
stated: ‘ That I have read his (the insured’s)
statement of loss, and from diliger.t inquiries
made by me I verily believe that he hath really
and by misfortune and without fraud or cul-
pable carelessness sustained loss to the amount
o7 over three thousand dollars.” This certifi-
cate was held to be clearly no compliance with
the condition, for the latter required the mrajis-
trate to shew that he had made diligent enquiry
into the facts set forth in the statement, and
here thg certificate only shewed that the magis.
trate had made enquiryas to the amount of loss.
The court go on to say that itis of great im-
portance to the insurers to have the testimony
of the insured as to the statement of loss con-
firmed. It was of importance that the insured
should be confirmed by the magistrate as to the
origin of the fire and the destruction of all
vouchers, invoices, accounts of sales, stock
books, and generally all matters detailed in the
particular account of loss. It was further held
that the certificate should show that the loss
was sustained on the subject insured. .
It has been twice held that an interim receipt
issued in the usual way by the agent of anin-
surance company constitutes a second insurance
within the ordinary condition. In other words,
if A is insured by a policy which prohibits sec-
ond or double insurance without natice or con-
sent, and A applies to another office, and after
payment of the premium obtained the usual
interim receipt, he must give notice of the
receipt in the same manner as if a policy
were actually issued. The doctrine was
that the interim receipt entitled the insured to
require a policy to be issued or protected him
until the head office had declined the risk, he
was in the same position as if the policy were

actually issued. But in the case of Mason v.
Andes Insurance Company, (33 Q.B., Ont., 37),
the court carry this doctrine further. It maybe
inferred from this case that the insured would
be bound to give notice of the interim receipt,
although it might not be in such form as to
bind the company granting it, or entitle the in-
sured to compel them to issue a policy. Inthis
case the interim receipt was not signed by the
agent of the company but by another person, to
whom the applicant paid the premium. The
premium was handed over by such person to
the proper agent. The applicant brought a
suit in chancery against the company, granting
the interim receipt to compel them to issue a

policy in accordance with it; and in his proots’

of Joss claimed the interim receipt as an addi-
tional insurance. Under these circumstances
the court held that the interim receipt constitu-
ted a second insurance within the meaning of
the ordinary condition. The conclusion may,
perhaps, be safely drawn from this case that
the ultimate validity or invalidity of the interim
receipt cannot determine the question whether
the applicant must give notice of it or not.

Sucar.—The stock of sugar in the principal
ports of the United States on the 1st November
was 137,000 tons, against 87,400 tons last year.
In Great Britain the stock at the same date
was 218,650 tons against 174 260 tons; at Con-
tinental ports the stock was 19,800 tons against
13,770 tons. The shipments from Havana and
Matanzas in the nine months ending 30th Sep-
tember amounted to 355,000 tons, against 343,-
ooo, including 125,000 tons to the United
Kingdom, against 112,000 in 1872. The quan-
tity afloat for Great Britain from Mauritius is
1,4c0 tons, against 6,000; fiom British India
6,000 against 15,000 ; and from Manilla 11,000
tons, against 22,000 twelve months since. Herr
Licht continues to estimate the European beet
crop at 1,200,000 tons, being an increase of
58,000 tons on the production of 1872-3. From
the cane-producing countries the accounts are
favorable for a full average yield.

Corree.—The stock in Great Britain on the
1st November was 18,030 tons, against 13,030
tors last year; on the continent, 54,000 tons
against 41,600 tons last year, showing an in-
creased stock altogether of about 8,000 tons.
At the corresponding period of the two previous
years the stock was g4,0co tons. In the prin-
cipal United States ports the stock on 1st Nov.
was 4,800 tons against 15,000 in 1872. The
shipments from Rio de Janeiro in September
were 125,000 bags to the United States, against
121,000, and 33,000 bags to Europe, against
90,000 in September, 1872, making a total in
three months of 352,000 bags to the States,
against 332,000, and 103,000 bags to Europe,
against 268,000 in 1872. At the latest date the
receipts in Rio continued to average only 5,300
bags per diem. The shipments from Santos in
September were 18,000 bags, against 15,000,
making a total in three months of 71,000 bags,
against 41,000 in 1872, 0f which about one-third
was to the States. The export from Colombo
in the year ending 30th September amounted to
43,100 tons plantation, against 30,300, and
6,700 tons native, against 7,700: total 49,800
tons, against 38,000 in 1871 2. The new crop
is not expected to exceed 37,000 tons! The
quantity afloat from Ceylon and the Malabar
Coast is 4,500 tons plantation, against 3,900,
and 500 tons native against goo last year. The
deliveries in Holland during the past ten
months have been 665,700 bags, against 649,700}
the stuck is 442,600 bags, against 332,600 ; and
the quantity afloat from Java 194,000 bags,
against 161,400 twelve months since.

—The Grand Trunk Railway, since the
change of gauge, exchanges car stock with 157
different companies.

Eommercial,

MONTREAL MARKET.

From our own Reporter.
MonNTREAL, November 18, 1873.

Last Tuesday night snow began to fall which-
continued without intermission till Wednesday
night, covering the ground to the depth of
several inches and making good sleighing, we
have had several falls since, and now to all ap-.
pearance winter has fairly set in, and wheeled
vehicles are laid aside for the season. We have
had very sharp frost almost every day which has
frozen the canal to such an extent "as to stop
navigation, and the large quantity of goods lying
on the wharves waiting shipment by thesteamers
will to all appearance have to be forwarded by
rail. The early close of navigation has taken all
by surprise, and rather interfered with the
activity in business which is usual previous to
the close of the season. To-day snowing heavy.

A good deal of dissatisfaction exists among
the fish merchants at the decided manner in
which the new Inspector interprets his duties
under the new Act, and so near the close of the
season when every hour was of consequence to
the shippers, they became restive under
the requirement of the Inspector, to take all their
fish to his stores to be inspected. *

Wholesale business has not been very brisk.

AsHES.—Pots.—The .. shes market has been
declining all week, our closing quotation last
week gave way on Wednesday, but iccovered a
little later on in the week. To-day first pcts are
selling at $5.90 to 6.00 with a quiet market ;
seconds $5.30 ; thirds are nominal. Pearls.~—
Very little doing in this ash and prices have also
receded, the few sales reported were at under
our last weeks quotations, the closing price be-
ing $7.30 to 7.35 for first sort ; seconds are
nominal. The stocks at present in store are pots
1620 brls ; pearls 600 brls.

BooTts AND SHOES.—Not much doingjust now,
and shipments have been brought to a” stop by
the severity of the weather. Travellers on the
road do not speak hopefully of a large business
just now as country stocks are stili very complete,
compared to what they generally are at thisseason
of the year. Quotations show no change this
week :—Men’s thick boots, $2.25 to 2.75; ditto
kip do., $2.50to 3.00; boys’ thick bcots, $1.75
to 2.00; ditto kip do., $2 to 2.25; women’s bnff
boots, $1.15 to 1.25; do. splitdo., goc to $1.10;
do. pebbled buff bals., $1.25 to 1.50 ; Misses do.,
$1 to 1.25; do. buff boots, goc to $1.

CarTLE.—Our market is very fairly supplied
and sales {0 a moderate extept are repo-ted,
prices being pretty steady; 1st quality $7.00;
2nd quality ¥5 to 6; 3rd quality $4to 5. Sheep
and Lambs.—Are in good demand the former at
$3 to 6 according to quality, the latter $2to
3.50. Hogs.—In active request and a good deal
of business doing at $4.75 to 5.25 live weight

Drucs ann CHEMICALS.— We have very little
change of any consequence to report in the
state of this market. Sal soda.—Has been sel-
ling to a fair extent at $2.12¢ to 2.25. Bi carb.
—Has been changing hands in round 'lots at
$5.70 to 5.75. Refined burax.—Has declined in
price and can now be had at from 23 to 25c.
Cream tartar crystals are unchanged. Caustic
soda has been dealt in to a moderate extent at
5 to sic. Bleaching powder steady and un-
changed. Alum.—Is perhaps a shade stiffer,
we have heard of no sales under 2jc. Epsom
salts $1.87% to 2.00.

Dry Goops.—We hear of nothing doing in
this line of business beyond the filling of an oc-
casional small order. There has been some en-
quiry for heavy geods from the country. Re.
mittances are improving. The city trade has
been rather dull, but is now beginning to show
symptoms of the holiday season. Clothing has
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been in fair demand and a good number of
country buyers are at present in the city.

Furs.—There has been more business doing
this last week and a large quantity of furs have
come to the city. Sellers generally have had to
accept a decline on late rates. Mink hcwever,
has sold rather higher and for really prime
skins 50c over our quotations is obtainable.
Our revised quotations are :— Beaver $1.75
to 2.00 per lb; black bear large $8.00 to
10; ditto small $6.00 to 8.00 ; fisher $6 to 7.50;
silver fox $25 to 50; cross fox 85; red fox $1.50;
lynx $2 to 2.50; marten, dark Labrador, $7t08;
pale marten $1.75 to 2.00; prime dark mink $4
to 4.50; otter $8 to 10; fall muskrat 12c;
winter muskrat 15c; spring muskrat 22c;
racoon 25 to soc; skunk 1v to 20c.

Fisn.—We have to report a complete stand
stillin this trade, caused by the action of the
Inspector insisting on making the inspection
compulsory, the sooner the present deadlock is
brought to a satisfactory conclusion the better.
The following quotations are hoyever nominal.
Dry cod ¢5.25 to 5.50; Salmon $14.50 to 15.50;
Green cod $4.75 to 5.00; Labrador herrings in
brls $5, half brls $3.  Scaled herrings $3.

FueL.—Firewood.—In moderate demand, the
price ofdong wood on the wharf is Maple $8 to
8.50; Birch $7 to 7.50; Beech $7 to 7.25;
Tamarac §5.50 to 6. C'oal.—Egg Lehigh $8 to
8.50; ditto Nut size $8.50 to 8.75; Welsh $8.-
50 to 9.00; Lower Port coal $7.50 to 8.

FLour.—Receipts for the past week 44,608
brls.; total receipts from 1st January to date
972,346 brls., being an increase of 187,097 brls.
on the receipts for the corresponding period of
1872. Shipments during the week 27,132 brls
total shipments from 1st January to date 8zo,-
481 brls., being an increase of 157,257 brls on
the shipments for the corresponding period of
1872. The stocks in store and in the hands of
millers on the morning of the 15th inst. were
55,286 brls, against 57,974 brls on the 1st inst.,
and 31,750 brls. on the 15th November 1872.
The demand for flour for the lower ports has
been fairly active, besides which several round
lots have changed hands principally for spring
extras, the whole footing up to somewhere near
45,000 brls., prices generally have favored buyers.
Market to-day closing quiet at the following
quotations :—Superior extra $6.40 to 6.50;
Extra superfine $6.10 to 6.20; Spring extra
$5.70 to 5.80; Superfine $5.50 to 5.60; Strong
Bakers flour $5.90to 6.40; fine $5.00 to s5.25
Middlings $4.50 to 4.60; Pollards $3.50 to
4.00; Upper Canada bags $2.70 to 2.go ; Oat-
meal dull at $4.75 to 5.00; Cornmeal $3.00
to 3.20.

GRAIN.——~Wheat.—Receipts for the past week
271,327 bush ; total receipts frem 1st January to
date 9.078,587 bush peing an increase of, 4.798,-
848 bush on the receipts for the corresponding
period of 1872. Shipments for the week 157,331
bush ; total shipments from st January to date
7.836,086 bush being an increase of 4.527,699
bush on the shipments for the corresponding

eriod of 1872. The stocks in store and in the
gands of millers on the morning of the 15th inst.,
were 645,360 bush against 465.357 bush on the
1st inst., and 250,049 bush on the 15th Nov.
1872. Market ruled dull with downward tend-
ency, sales are reported of Chicago spring at
$1.25; No. 2 Chicago spring at $1.19} ; and No.
2 Milwaukee at $1.214. Market closing nominal
in the absence of transactions. Maize.—Nothing
doing, quotation nominal at 50 to s1c. The
stock of this grain in store on the 15thinst., was
254,621 bush. Oats.—Market steady with a fair
demand at 37 to 38c. Peas.—Market has ruled
active at 724 to 74c per bush of 66 1bs. Barley
quiet at $1.00 to 1.05. Sales reported at prices
within our range of quotations. Pot barlcy §8.
Pearl barley $15.00 both kinds are scarce with
. good demand.
Groceries,—Coffec.—There is not much do-

ing here at present, advancing markets in Europe
and U. S. has strengthened the views of holders
here who have again raised prices. Stocks held
in the city are small, and only small sales are
reported of Java at 282 to 3oc; Maracaibo 27 to
274c.  Teas.—]Japans are in demand beyond the
means of supplying it at the moment and prices
tend upward. Some considerable sales of finest
Japans have been made at 55c; inferior kinds
sell at 27 to 35¢. Almost nothing doing in Black
or Green tea. Fruit.—A large trade has been
doing in layer raisins, at fully 25¢ under last
weeks prices. Valentias are selling to a very fair
extent at 6} to 64c according to the size of lot.
New currants 5} to 5%; sultana raisins 11jc;
turkey figs 7} to -11c according to package;
walnuts 10 to 12¢ for new ; almonds 14 to 15c;
hard shell ditto 5% to 6c.  dpices.—Market firm
and advancing. Black pepper is held for 20c;
white ditto 33 to 35¢; cloves 27 to 28c; cassia
20 to 21c, and 22c; nutmegs g5¢ to $1.00; ginger
is scarce, for unbleached Jamaica 21 to 224c is
paid. Rice.-~Market firm, stocks small, holders
are firm asking from $4.00 to 4.25 according to
quality. Sugar.—There has been very little
movement in raw sugars this week, yellow re-
fined has been sold to some extent ex ship at 8
to gc. Local refined has declined in price, we
now quote dry crushed 10} to 10fc ; extra ground
101 to 11c; crushed A 10 to 10}c, Molasses.—
Not much doing beyond the supply of the wants
of the retail trade of the city. Some Muscovado
sold at 28 to 32}c; Centrifugal 23 to 24c, and
Trinidad at 30c.

HipEs.—A steady trade is doing just now in
Montreal market hides at the following quota-
tions :—No. 1 inspected, $9.00 to g.12}; No.
2 ditto, $7.75t08.124 ; No. 3 ditto, $6.50 to 7.00;
sheep and lamb skins, goc to $1.00; calf skins,
14 to 16¢ per lb.

HArRDWARE.—The sudden close of navigation
has had a quieting effect on business, but orders
for shipment per G. T. R. before 3oth inst., keeps
the trade moderately well employed. Prices are
almost as last quoted, and stocks are light in
most lines. A good winter trade is looked for,
as country merchantshave been buying with great
caution. Remittances continue to be satis-
factory :—~Gartsherrie $37.00 to $38 ;Summerlee,
$36.00to 37.00; Laugloan, $36.00 to $38.00;
Eglinton $34.00 to 35.00; Glengarnock $35
to 36; Carnbroe $34 to 36; Monkland and
Clyde $33.00 to 35.00. Hematite $42 to 44.
Bar Iron per 100 lbs. Scotch $3.25 to

3.35; Staffordshire $3.25 to 3.35 ; ditto
refined $3 50 to 3.70; Swedes $5.50 to 6.00
Hoops and Bands $4.00 to 4.50; Sheets

$4.50t0 5.50; Boiler plate §4.50 to 5.50; Rus-
sian sheets $16 to 17; Galvanized sheets
$9.00 to 11. Canada Plates per box; Hatton
$6.50 to 6.75 ; Arrow and Garth $6.75
to 7.00; F. and W. crown $%$7.50 to o.00.
Budd Lion $7.00to 7.25 ; Glamorgan $6.75 to 7.
Tin Plates per box: Charcoal IC $11.00t0 11.50;
ditto IX $13.00 to 13.50; ditto DC $10.00 t0 10.50;
ditto DX $12.00t0 12.50; Coke IC $10.00t0 10.50.
Tin—Block per 100 lbs $34 to 35 ; Antimony
818 to 19. Zinc sheet $7.50 to 8.00: ditto
spelter $6.50 to 7. Lead per 100 lbs. Bar $6-
50 to 7; ditto sheet $7to 7.50; ditto pig $6.25
6.75; shot $7.00 to 7.50. Nails cut $4.25 to
5.75; ditto pressed $7 to 10; ditto horse 35 to
10 ofo disct off list; Spikes pressed $6 to 7.
Steel.—Cast $14 to 16; ditto spring. 86 to 7 ;
ditto sleigh shoe $5.50 to 5.75; anvils $10 to 11
per 100 lbs; vices $12 to 14; anchors $7.50 to
9; manilla rope r3.50 first quality. Blasting
powder $3.50 to 4 ; sporting powder $4.25 to 5.
Boiler tubes, 2 in 22¢c; 2} in 24¢; 2} in 26¢; 3
in 31¢c; 34 in 24¢c; 4 in 53c; 5 in $1.00. Iron
wire per bale up to No. 6 $3.20 to 3.30.
LEATHER.—Business has been very quiet all
week. Buff and pebble are in small supply, not
sufficient to meet the demand. Our quotations
remain the same as last week :—Spanish sole

No. 1 25 to 26c do No. 2, 23 to 24c. Buffalo
sole No. 1, 22 to 23c; do. No. 2, 18 to 20c;
Hemlock slaughter 27 to 31c; waxed upper
light and medium 373 to 42c; do. heavy
33 to 38c; grained upper 35 to 42c; large
splits, 26 t.- :2c; do. small 18 to 25; calf skins
(27 to 36 1b : 5) to 8oc; do. (18 to 26 1b) 50 to
70c ; sheep-skin linings, 35 to 45¢ ; harness, 28
to 31c; buffed cow, 14 to 17c. per foot ; enamelled
cow 18to 19c; patent cow 183 to 194c ; pebbled
cow, 14 to 17¢ ; rough leather 28 to 29c.

LiQuors.—Brandy.—The advance in the
price of this liquor noticed last week has been
fully maintained, market closing firm and active.
Gin.—DeKuypers in wood $1.44 to 1.48%; red
cases $7.00; green cases $3.90. High wines
$1.47% to 150.

NavaL Stores.—Only some small transac-
tions taking place, the season being now past
when an active demand exists. We quote
Spirits of Turpentine 574c; No. 1 Rosin $4.25
to 4.50; No. 2 ditto $5.00; pale ditto $5.50 to
6.50; strained ditto $4.00; Coal tar and pitch
$3.00; pine tar $5.50; pine pitch $s.

OiLs.—The oil market has been very quiet.
Cod.—Is perhaps a shade easier, sales at from
58 to 6oc. Steam refined seal.—Has been dealt
in to a limited extent at 624 to 65c. Ordinary
pale seal 55 to 574c. Crude whale 50c; Raw
linseed 724 to 75¢. Boiled linseed 773 to 8oc.
Olive oil g5c to $1.05. Palm oil 8} to gc. per
Ib.  Petroleum.—The demand has rather eased
off this week, still 2 number of car loads have
been placed at 31ic; small lots and single
barrels bringing from 1 to 14 cents more.

ProvisioNs.—Butter.—Receipts during the
week 7,244 kegs; Shipments 7,244 kegs, market
has been quiet. Choice butter commands our
inside quotations, while inferior kinds have
rather declined in value. Store packed western
18 to 20c; western dairy 21 to 22c; Brockville
and Morrisburg 22 to 23c; Eastern Townships
23 to 25¢. Cheese.—Receipts 12,488 boxes;
shipments 11,642 boxes. Market steady, fine
factory 11 to r1jc. Finest factory 12 to 124c.
Pork.—Receipts g76 brls; shipments 867 brls.
Market dull and inactive, prices steady, new
Canada mess $18.50; thin mess $17.50. Lard
quiet at 10 to 104c. Tallow in brls 7 to 74c;
ditto rough 43 to 5c. Beef prime mess $15.75
to 16.00.

SaLt.—There have been some importations
by steamer which has tended to reduce prices,
but there are few transactions reported. We
quote coarse $1.25 to 1.30; fine $1.30 to 1.50;
factory filled unchanged.

WooL —We give the following quotations as
being nominal :—Western combing, 35 to 36c;
Western clothing, 33 to 35¢; Super pulled, 32
to 34¢; Lower Canada pulled, 26 to 30c; Black
and unassorted, 24 to 26c. There is very little
demand, the mills at present are well stocked,
and it will take them sometime to work them
down,

TORONTO MARKET.

" ToroNTO, Nov. 20, 1873.

There has been only a very moderate busi-
ness done during the past week, retailers for
the most part buying little beyond what they
require to assort up their stocks. The antici-
pated early close of navigation has somewhat
checked the demand for barley on the part of
shippers, but stocks have been considerably re-
duced by free sh'pments, principally to Oswego.
In wheat there has not been much movement,
and flour, after selling pretty freely on some
grades at declining prices, closes very dull.
Provisions have been moving very slowly so far
as hog products are concerned, but there has
been a steady demand for butter and cheese at
outside figures. Money appears to be suffi-
ciently abundant to meet legitimate mercantile
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wants, and remittances from the country are
coming forward rather more promptly, although
a good deal of paper has still to be renewed or
carried forward.

Boors aND SHoOEs.—Notwithstanding the
lateness of the season a good many customers
have been in town during the past week, and
though not purchasing heavily, their orders in ad-
dition to those received by mail foot up very
well for this time of the year. Stocks are kept
well down, and prices remain firm.

CATTLE.—Beeves. —The market has been well
supplied during the week, especially with second
and third-class stock, first-class being less
abundant than is wanted. The demand has
been steady for all grades, and prices have not
declined. First-class have sold at 84, selected
bringing $4.50 in exceptional cases. Second-
class are quoted at $3.50 and third-class at $2.-
50 to 3. The following sales indicate pretty
well the range of the market: two cars of steers
average 1,100 lbs., at $39; one car, average 1,-
200 lbs., at $48; four cars, average 1,120 lbs, at
$42; a car of cows, average 1,160 lbs, at $34;
two cars of oxen, average 1,600 lbs at $48;
one car of bulls at $1.75 per 100 lbs live weight.
Stockers of which about 200 head changed
hands, sold at $2.50 to 3. Sheep.—A good
supply in and all wanted at unchanged prices.
Lambs.—Have been in good demand, with
ready buyers for all coming in at from $2.50 to
4, according to quality. Hogs.—Selling at $4
to 4.25 per 100 lbs live weight.

Drugs,—Trade has been quiet, with no
change of importance to make in quotations.

FrEIGHTS.—Recent charters with barley to
Oswego, have been made at 4¢ United States
currency.  On coal from Oswego vessels are
receiving 8oc gold, and from Cleveland and
Erie $2,

FLour AND MEeAL.—Flour.—Stocks on the
17th inst. was 3,362 brls against 3,104 brls the
previous week, and 3,116 brls. at the correspond.-
ing date of last year. The Montreal marke:
has been a steadily declining one, and in
sympathy therewith prices here have again re-
ceded considerably. Superfine has had little or
no attention and no recent business is noted.
Quotations are now nominal at $5 to s5.ro.
Spring wheat extra has been in some demand,
but at a lower range of prices. Sales were
made as high as $5.35, but some lots have since
changed hands at down to $5.18, and at the
close $5.18 to 5.25 are about the quotations at
which business could be done. In extra last

sales have been at $5.45 to 5.60, at which some’

large lots have been placed. Oatmeal.—Inac-
tive and unchanged at $4.60 to 5 by the 100
bris. Bran.—Principally selling in retail lots,
quoted at $11 to 12 by the car.
GRrAIN.—Wheat.—Stocks on the 17th inst.;
120,058 bush. against 141,855 bush. the previous
week and 32,306 bush. the corresponding date of
last year. A slight gain has been made in
Liverpool prices since last vyeek, and for good
samples of white wheat this market has been
steady. Sales have been to a limited extent,
however, holders views being for the most part
above those of buyers. Latest transactions were
at $1.25 f.o.c. for No. 1 and at $1.21 for No. 2.
Nothing reported in treadwell, which is nominal
at $1.20 for No. 1. Spring wheat sold at $1.10
to 1.13 f.o.c. according to quality. Barley.—
The stock on the 17th inst., was 82,945 bush.
against 139,780 bnsh. the previous week, and
95,080 bush. the corresponding date of last year.
The market has been s'izhtly iower than last
week, but at the decline shippers have been buy-
ing pretty steadily, and in the aggregate a con-
siderable amount has changed hands. No. 1
has sold at $1.14 to .15 f.0.c.; No. 2 at $1.05 to
.10 and No. 3 at $1.01. Peas.—Stock on the
17th inst., 22,030 bush. against g375 bush. the
previous week, and 4514 bush. at the correspond-
ing date of last year.” There is now a fair de-

mand, and some round lots have changed hands
at from 63 to 65¢. Oats.—In request, with light
receipts and no accumulation. Sales have been
at 41¢ on the track for good Canadian samples,
and at 4oc for American. Rye.—Is wanted at
7oc, at which some has changed hands. Corn.
Quoted at 50c, with a stock in store on the 17th
nst., of 21,240 bush.

GroceriEs.—Trade has been quiet, but there
has been a moderate demand from retailers for
sugar and general goods. Coffee—Scarcely any
in stock, and prices firm. Fish—Dry cod are
selling steadily at $4.75 to 5, in a retail way,
but round lots could be bought at $4.50 per 100
Ibs. Labrador herrings are in fair demand at
$5.25 to 5.50. White fish are very scarce, and
quotations nominal. Trout are firm at $3.50.
Fruit—New layer raisins are quoted at $2.25 to
2.50, as to quality and quantity. New Valen-
cias are in moderate request, quoted at 62 to 7c.
Currants are worth about 6¢c.  Rice—Little do-
ing and quotations steady at $4.25 to 4.50.
8pices—Scarcely any demand, and prices un-
changed. Sugar—There has been a fair de-
mand for yellow refined, which is firm for
light samples, but some low grades are now
offered at 8}c. Hard whites are firmer, in con-
sequence of an advance in the New York mar-
ket, and are now held at 10§ to 103c. Raws
are in small stock, and are firm at previous
prices, with only a fair amount of business pass-
ing. Tea—Trade has been rather quiet, but
some few lots of finer grades of Young Hyson
have been taken, other descriptions selling in
generally a retail way. Tobacco—Dark sorts
are in small supply and wanted and prices are
steadily maintained.

Harpware.—Trade has continued very quiet
during the past week, and there are no changes
in price worth noting.

HipES AND SkiNs.—Hides—The receipts have
been large and stocks are accumulating, and
quotations are §c lower, green being now
quoted at 63c for No. 1 and sjc for No. 2.
Cured and inspected are quoted at 73} to 8c.
Calfskins—Very few offering, and quotations
nominal at 11¢c. Sheepskins—Prices have been
reduced, now taken by dealers at $1.

Hors.—Sales have ranged at from 30 to #0c¢,
recent sales of choice having been at from 39 to
40¢.

LEATHER.—-Spanish sole-—In good demand
and firm at quotations. Slaughter sole—In.
active. Harness—In moderate request, the de-
mand being for the most part limited to good
light stock. Upper—Neglected and quotations
nominal. Russetts — Demand steady for all
offering, and prices firm.

ProvisionNs.—Butter—The market continues
to be but poorly supplied, and the few desirable
lots coming in, sell readily at full prices. Good
to fine brings 22 to 25¢ according to quality and
quantity, and ordinary to medium 16 to 20c.
Cheese—Unchanged and firm, with sales mostly
of small lots at from 13 to 14c. Eggs—Not
many comingin and prices firm at 18 to zoc
for packed. Lard—There is a steady demand
to supply local wants at 10 to r104c for new
Canadian.  Bacon — Cumberland cut is now
selling at g to gjc for Canadian according to
quantity. Hams—Smoked are in moderate de-
mand at 11} to 12c. Pork—Mess is lower,
with small sales at $16 to 16.50. Dressed hogs
—Packers are now paying $5.50 for medium
weights, receipts by rail, however, being still
light.

gWooL.—There is very little doing and prices
are nominal at 30 to 35¢ for fleece and 30 to
32c for pulled supers.

BostoN WooL MARKET, Nov. 12.—Dullness
still reigns supreme in our wool market, and
prices show a further decline of nearly zc ¥ Ib.
The outlook for the near future is as gloomy as
ever, and there is not ‘much prospect of a re-
vival of trade this side of Christmas.

SHIPMENT OF CHEESE.—The largest shipment
of cheese that ever took place from this point in
any one day was on the 12th inst., when it re-
quired twenty-one cars to hold the cheese
shipped to England by Mr. Watkins. These 21
cars would average about 22,000 Ibs. each, or
462,000 lbs., altogether making the value of
yesterday’s shipment, calculating cheese at 12¢
per lb., over $55,440. This gives some idea of
the value of Cheese Factories in this locality.—
Belleville Intelligencer.

—The liquidation of the affairs of the Albert
Ins. Co., of London, Eng., has been completed,
and resulted in a dividend to creditors, other
than stockholders, of something less than 20
cents on the dollar. The stockholders have been
obliged to pay *‘calls” up to the full amount nf
the subscribed capital.

JUST ARRIVE

VED
AND FOR SALE,

NEW FRUIT

FRESH GROCERIES.

Valencia Raisins, .
Mala -a Raisins,
Sardines, { and } tins.
Green Peas and Mushrooms.

Pipes an Qr.-casks Sherry,
‘? Q “ San Pc'dro, l
Port,

Burgundy Port, |
Hhds. St. Julien, - ;
Hhds. Bordeaux Vinegar
Sugar, Scotch and Porto Rico
« Dry Crushed and Granulated.

Tarragona and Provence S. S. Almonds
Barbadoes Molasses
Muscovado ¢

Amber....

Honey....

Golden ..
Gin—Hhds, Qr-casks, Red and Green—DeKuyper
“ Houtman
Hhds...... )

Qr-casks .. - Martel's Brandy
Cases ,.

Paul
Qr.-casks Emilo
« Thomas.

Sy:ups.

} Gerin’s Brandy
8r-casks Port Wine
“

w“ “

Lacave *
Tuns Old Jamaica Rum Cases Scotch Whiskey
Dublin Porter, qts and pints

Champagne, various brands
Celebrated Nt. Peray Sparkling Wine.
French Mustard
Vermouth
Arracan Rice

Stower’s Pickles
Chablis and Ermitage Wines
Olive and Sweam Refined Pale Seal Oils

V. HUDON,

Le ROYER STREET.
October 26.

NOTICE IS HEREBY GIVEN,

That an application will be made to the Legislature of
Ontario, at its next session, for an Act to incorporate a
Company to be called *“ The Toronto Central Freight
and Elevator Company,” with {ull powers to enable them
to carry on all t e branches of tne Warchousing, Ele-
vating, Carrying, and F rwarding busine s —the follow-
ing being the provisional office-holders : President, John
Gardner; Vice-President, W. H. Beatty; Dircctors—
William Arthuss, {)a.mes L. Morrison, John Macnab, P.
G. Close, George D. Morse, sz)hn. ir.” Taylor, William
Bayley, and William Hamilton, junior .
ﬁ'ovyembcr 1st, 1873. Z.A. LASH, Solicitor.

INSOLVENT ACT OF 1869.

R Horace JoMnson Morse, of the city of
o utl‘lee:\r" ge:k,ofdoing bus]lncss in Toronto under the
name of H. J. Morse & Co.,an ln'sol'. ent.

The creditorsof the above named insolvent are hereby
notified that he has deposited with me a deed of consent
to his discharge, purporting to be executed by a majority
in number of his creditors for sums of $100 and upwards,
and representing at least three-fourths of their Jiabilities
subject to be computed in ascertaining such proportion ;
and should no opposition be offered thercto by a cre itor
within three juridical cays after .he last publication of
this notice, by filing with me a declaraiio. in writing
that he objects to such deed of discharge, I shall act upon
the said deed of discharge according to its terms.

JOHN KERR, Assignee.
Toronto, 31st October, 1873,
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NOTICE.

The Partnership between the undersigned : 8 Whole-
sale Dry Goods Merchants and Importers, under the
style and firm of

ROBERTSON, STEPHEN & Co.,

was dissolved by the retirement therefrom of FRANCIS
STEPHEN, on the 315t May last.
Signed, ANDREW ROBERTSON.
FRANCIS STEVHEN,
ROBERT LINTON.
JNO. ARMOUR ROBERTSON,

the Compan%

FREEHOLD
Loan and Savings Company.

DIVIDEND No. 28.
Notice is her by given that a Dividend of FIVE PER

CENT. for the half-year ending the 315t of October, has
been declared on the Capital Stock of the Company, pay-
able on and after the 1st December next, at the Office of

Church Street.
y order of the Board.
CHAS ROBERTSON,
Secretary,
Toronto, 5th Novfmber, 1873.

Montreal, 315t October, 1873,
The undersigned continue the

firm of Robertson, Stephen
firm of

ROBERTSONS, LINTON & co,,

and are ( uly authorized to settle all matters connected

with the late firm,
ANDREW ROBE];TSON.

business of the late
& Co. under the name and

Signed,
ROBE-T LINTON.
JNO. AR)MOUR ROBERTSON.
Montreal, 315t Oct., 1873,

Government House,

Ottawa, 318t day of October, 1873,
PRESENT:

HIS EXCELLENCY THE GOVERNOR GENERAL
IN CUUNCIL,

On the recommendation of the Hon. the Minister of
Customs, and under i
of the Act 31 Vic., Cap. Act respecting
the Customs.” His Excellency has been pleased to order,
and it is hereby ordered, that the Port of Stanstead, in
the Province of Quebec, be, and the same is h reby con-
stituted a Warchousing Port for all the purposes of the

s id Act.
Certified,
W. A, HIMSWORTH,
Cterk, Privy Council,

Government House,
Ottawa, Wednesday, 29th day of Oct., 18;3.
PRESENT.
HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

On the recommendation . f the Hon. the Minister of
Customs, ar d under the provisions of the 8th Section of
the Act passed in tne 31st year of Her Majesty's reign,
intituled, “ An Act respectin - the Customs,” his Excel-
lency has been please to order,an it is hereby ordered,
that the Out Bon of Collingwood, in the Province of
Ontario, hitherto under the survey of the Port of Toronto,
be, and the same is hereby constituted and erected into
an independent Port of Entry,and a Warehousing Port
for all the purposes of tne said Act,

W. A. HIMSWORTH,
¢ Clerk Privy Council.

Government House, Ottawa.
Monday, 3rd day of Nov., 1873.
PRESENT : o

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Hon. the Minister of
Customs, and under the authority given by the 123rd
section of the Act 31 Vic, Cap. 6, intituled, * An Act re-
specting the Customs,” Hfs Excellency has b en pleased
to order, and it is hereby ordered that the town of Sorel,
in the County of Richelieu and Province of Quebec, be,
and the same is hereby erccted and constituted a Port of
Entry and a Warehousing Port for all the purposes of
the said Act,

Certify,
W. A. HIMSWORTH,
. Cleik, Privy Council.

INSOLVENT ACT OF 1869 AND AMEND.
MENTS THERETO.

In the matter of Malcolm Morison and John Strachan,
as well individually as co-partners, trading in the City of
Toronte under the name and form of M rison, Stra_han
& Co., Insolvents, X .

The Inrolvents have made an assignment of their es-
tate to me, and the Creditors are rotified to meet at my
office, No.7 M rchants’ Exchange, Wellington Street,
Toronto, on Monday, the 24th instant, at four o’clock
p.m., to receive statements of their affairs, and to ap-

oint an Assignee
P Dated at Tgronto, this roth day of Nov., A.D. 1873,
WILLIAM F MUNRO,
Interim Assignee.

Canada, Province of Ontario,
undersigned will apply to the

a disch.rge under the said Act.

Canada,

Canada.

Canada, Province of Ontario,

as individuals and
Brothers, Insolvents,

INSOLVENT ACT OF 186q.

}In the County Court of
the County of York.

and William McBean,

On \Vednesday, the third day of December n<xt, the
Judge of the said Court for

AMES M¢BEAN.
his A-torncys ad litem.
this 30th duy of Uct., 1873.

County of York.
In the matter of James McBean

Insolvents,

By Crowther & Ti]t‘!
Dated at the City of Toronto,

NSOLVENT ACT OF 1869, AND AMEND-

MENTS THERETO.

In the County Court of

Province of Ontario.{ ¢ Court
the County of York.

County of York.

In the matter of William Scott, of the City of Toronto,

Iron-founder, an Inso'vent.
The undersigned has filed in the office of this Court a

deed of composition and disch-rge, executed by his
creditors, and on Thursday,
next, he wiil apply to the Judge of the
confirmation of

the fourth day of December
said Court for a
the discharge thereby effected.
Toronto, October 31st, A D. 1873,

WILLIAM SCOTT,

By his Attorneys ad litem, Smith, Rae & Fuller.

INSOLVENT ACT OF 186q.

In the County Court of

Provinceofontario.} the. fyart
the County of York.

County of York. To wit:

In the matter ot Horace Johnson Morse, of the City of

New York, doing business in Toronto under the name
of H. J. Morse & Co,, an Insolvent.
The undersigned has filed in the office of th's Court a

consert by his creditors to his discharge, and on Thurs-
day, the gleventh day of December next, he will apply to
the Judge of the said C .urt for a confirmation of the dis-
charge thereby effected.

Toronto, November 7th, 1873,
HORACE JOHNSON MORSE,
By Bigelow & Hagle, his Attorneys ad litem.

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the matter of John Rass Robertson, of the Uity of

Toronto, formerly of the Daily Telegraph ™ newspaper,
an Insolvent,

The Creditors of the Insnlvent are notified that a
eeting will be he)d at my office, No. 7 Ex hange Build-

ings, Well ngton Street, Toronto, on Monday, the first
day of De.ember next,
for the
ordering of the affairs of the Estate generally,

at two o'clock in the afternoon,
purpose of examining the Insolvent, and for the

Dated at Toronto, this 10th dahy of Nov.. A.D. 1873.
WM. F. MUNRO, Assignee.

INSOLVENT ACT OF 186q.

{In the County Court of
County of York, the County of York.

In the matte- of James McBean and Wiiliam McBean,
as members of the firm of McBean

On Wednesday, the seventeenth day of December next,

the undersigned will apply to the Judge of the said Court
for a discharge under

the said act.
WILLIAM McBEAN,
ty W. B, McMurrich, his Attorney ad litem.
Toronto, 15th November, 1873. )

APPLICATION

Wil be made to the Parliament of Canada, at its next
session, for an Act to incorporate a Bank under the
nare of * THE LONDON AND CANADA BANK.,”
with a Capital of One Million of Pouncs sterling or Five
Millions of Dollars,
the City of Toronto.

and with the H ad Office thereof in

ROBERT ARMOUR,

Solicitor for Applicants.
Bowmanville, Nov. 8, 1873.

INSOLVENT ACT OF 1869 AND AMEND.
MENTS THERETO.

—_—

In the matt:r of Edward Kilfeder,
solvent,

I, the under. i ned, William Ferguson Munro, of the
City of Toronto, have been appointed Assignee in this
matter,

Creditors are requested to file their claims before me
withia one month,

Dated at the City of Toronto, this 8th day of Novem-
ber, A.D. 1873.
W.F. MUNRO, Assignee.

of Toronto, an In-

INSOLVENT ACT OF 186g.

In the matter of William Coulter, an Insolvent.

The insolvent ha- made an assignment of his estate to
me, and the cr ditors are notifie to meet at my office,
No. 37 Scott, Street, Toronto, on Tuesday, the ninth day
of December, A.D, 1873, t 11 o'clock in the fore: oon, to
receive statements of his affairs, and to appoint an As-
signee. JO-N SHAW, Interim Assignee.

oronto, 17th November, 1873.

INSOLVEET ACT OF 1869,

In the matter of Hugh Macorquodale, an Insolvent.

I, the undersigned John Kerr, of Toronto, have been
appointed assignee in this matter. Creditors :re re-
quested to file their claims before me within one month,
and are hereby notified to meet at my office, in Court
Street, Toronto, on Thursday, the 18th day of December,
1873, at three o’'clock in the afternoon, for public examij-
nation of the insolvent, and for the ord ring of the affairs

«f the estate generally.
JOHN KERR, Assignee,

T ronto, 17th Nov,, 187}.

INSOLVENT ACT OF 1869, AND AMEND.
MENTS THERETO.

'

o
In the matter of Burn & Baker, of Toronto, Insolvents.
I, the undersigned William Ferguson Munro, of the
Cit of Toronto, have been appointed Assigree in this
matter, Creditors are requested to file their claims be-
fore me within one month.
Dated at Toronto, this 15th day of ovember, A.D. 1873,
WM.'F. MUNRO, Assignee,
—erence.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Charles Whittaker Grossmith, of To-
ronto, an Insolvent.

The creditors of the insolvent are notified that a meet-
ing will be held at my office, No 7 Exchange Buildings,
Wellington Street, Toronto, on Tuesday, the ninth day
ot Deccember  ext  at two o'clock in the afternoon, for
the purpose of examiring the insolvent, and for the
ordeving of the affairs of the estate generally,
[Dated at Toronto, this 19th day of November, A.D. 1873.
W. F. MUNRO,Assignee,

INSOLVENT ACT OF 186g.

In the matter of Horace Johnson Morse, an Insolvent.

I, the undersigned John Kerr, of Toronto, have : een
appointed Assignee in this matter. Creditors are re-
quested to file their claims before me within one month,
and are hereby notified that a meeting of creditors for the
public examination of the insolvent, and ordering the
affairs of the estate g nerally, will be h Id at my office,
Court Street, Toronto, on Wednesday, the twengy-fourth
of December, 1873, at three o'clock p.-m.

OHN KERR, Assignee.
1873.

INSOLVENT ACT OF 1869.

Toronto, 1g9th November,

In the matter of Levi Beemer, an Insolvent.

The insolvent has made an assignment of his estate to
me, and the crcditors are notified to meet at my office,
No. 12 Adelaide Street East, Toronto, on Saturday. the
6th of December, at twelve o'clock noon, to receive state-
ments of his affairs, and to appoint an Assignee.

AS. B. BOU STEAD, Intetim Assignee.

Toronto, 4th November, 1873.

INSOLVENT ACT OF 1869 AND AMEND.
MENTS THERETO.

In the matter of Spencer LeNeve Neave, Charles
William Brown, and Thomas Edward Jones, trading
under the name and firm of Neave & Brown Insolvents,

The insolvents have made an assignment of their estate
t ' me, and the creditors ar notified 1o meet at my cffice,
No. 12 Adelaide Street, Toronto,on Thursday, the 4th day
of December next, at three o'clock in the afternoon, to
receive statements of their affairs, and to appoint an

Assignee.
€ JAS. B.BOUSTEAD, Interim Assignee.
Toronto, 14th November, 1873.
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WILLIAM HARE,

General Commission Merchant,
HALIFAX, N. S.

Agent for the Phanix Fire Insurance and the
Pelican Life Ins. Compauies of London.

Late Consul for the Hanse Towns.

Joseph S. Belcher,

Late Geo. H. Starr & Co.)
Commission and West India Merchant,

HALIFAX, N. S.
Particulay attention given to the pnrchase and sale of Dry
and Pickled Fish, Flour and West India Produce, &c.
CONSIGNMENTS SOLICITED.
Rererences.—Quebec Bank, Toronto; G. H. Starr,
President People’s Bank, Halifax; R. W. Fraser & Co,,
Halifax; Geo. Hughes & Co., Boston. 3-6m

THE CANADA

GUARANTEE COMPANY

Head Office,

Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS,
Manager and Secretary.

This Company issues Bonds of Security for
GOVERNMENT OFFICERS
AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.

It is the only Guarantee Company licensed by Govern-
ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,

AGENTS, TORONTO.

PHENIX FOUNDRY.

W. MOSS & CO..

' MANUFACTURERS & DEALERS
in all kinds of

Cooking, Hall and Parlour Stoves,
Sole Agents for
CELEBRATED “LIVELY TIMES” HOT-AIR FURNACE
No. 93 Yonge Street,
TORONTO, ONT.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE & BERTRAM,

Manufacturers of

MACHINISTS' TOOLS,

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(Opposite Union Station.)

STARR, GILL & Co.,
BROCKVILLE,

Wholesale Manufacturers of

Confectionery, Biscuits,

CORN CAKE and CORN BALLS.

LEEDS FOUNDRY.
E. E. A—B_BOTT,

Manufacturer of

MACHINISTS' TOOLS,
FAN BLOWERS and BOLT CUTTERS,
CIRCULAR SAW MILLS,
WOOD PLANERS,

AND GENERAL MACHINERY.
GANANOQUE, - ONTARIO.

CHARLES D. EDWARDS,
49 St. Foseph St., Montreal,

Manufacturer ot

Fire Proof Safes,

AND ALL KINDS OF

FIRE AND BURGLAR PROOF SECURITIES. CANADA SCREW COMP’Y,

E. H. MOORE, DUNDAS, ONT,
54 Front St. East, Toronto, Manufacturers of Gimlet Pointed Screws.

General Agent for Ontario. Price as low as they can be imported. Quality un-

surpassed.
§==" Orders solicited.

GEO. F. BURROWS,
21—3m Manager.

BOBBINS AND SPOOLS.

C. G. BECKETT & Co.,
Large [llustrated Catalogue and specific information

SHERBROOKE, QUE,,
furnished lication. We are also Sole Agents fi :
tllxlrcm;[oc-\eonS:fr‘x)dl::dencale, wl’fichaissono‘v)vcthegﬁ:a?ﬁ:; Ma”uf&c“”'ers of Bobbins and SPOO/s

Scale in the United States.

DONALD C. RIDOUT & Co,,

Engineers, Solicitors of Patents,
AND DEALERS IN MACHINERY.

Toronto Machinery Depot

AND

CANADA PATENT AGENCY,
86 York Street, Toronto, Ont.

We are sole Agents in Canada for the celebrated
« SPECIAL STEAM PUMP,”manufactured by Mes. rs.
A.S. Cameron & Co, New York.

Of every description.
ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.
| All Goods warranted to be of the best quality.

TORONTO SAFE WORKS.
J. & J. TAYLOR,

Manufacturers of «

L FIRE AND BURGLAR PROOF SAFES,

Nos. 117 to 119 Front Street East,
TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SMITH,

"{Successor to J. Flint.)

Manufacturer of all kipds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,

’ For Cupola Furnaces, Forges, Steam.hips, Iron Mills,
Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes. - ’

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

: 72 SUDBURY STREET, BOSTON

. K =" Send for Illustrated Catalogue




498

THE !

British Advertisements,

;,;4 Lol g
JOSEPH GILLOGG". ‘
STEEL PENGS. ]

804 by all Dealers theon, bt the Wartd

Envelopos.

nien, Bt 6e G per gross, of lorwarded
for packing empty Bottles or Wines
and Alen for shipment.

arriving. Fatablished 17 years.

C Manufscturer,

Thoe Whl!o’\ead-

¥4 f".uh heayps, London,
J DANY, Mochamicy’ Institute, Toronto Agent.

BREAKFPAST. Frrv'sCrocoa GratpritannCom.
routinag " Hy s thatough knowiedge of the natural laws
which govern the aperations of digestion and ooteitior,
and by o careful appiscation of the hine progesties o well
sebocted cocos, Mr Epps has pravi ed our breakfast tables

witin & delicately flavored beverage which may wmve ue

many he vy doctors billa.”  Citnd Sevviie Gaerfte. Ma ¢
simply with Boiling Water or Mi k  Fach packet s la-
belied,”” Jaues Lors & Co , Homarapnthic Chensts, fon-
don *'

MastivacTrme or Cocoa - We will now give an ac.

count of the process sdopted by Mesars Janes Fppa &

Co , manufacturers of dietetin artinies, 3t their works an
the Fuston B8, Londoen, " - Cassrli s Househoid Guside.

8. R. CLARKE,
Barrister, Atlorney, Solicitor, dc.,

NO. 9 YORK CHAMBERS,
TORONTO, Ont.

N H - Spec;al attention given to Insurance Law,

Toronto Street,

E. MORRISON & Co,

COMMISSION MERCHANTS

HALIFAX, N.S.

Liberal advances made upon approved consignmens.

COTTON YARN.

WHITE, BLUK, BED AND OKANGH
Carpet Warps, Beam Warp for WoolenMills

Warranted the very best qual.s.
wut ouf label )
ALEX. SEPENCE, McGdl Stre.r, “antreal, Agent
fur Quebec snd Untaro. .
WM. PARKS & SON.,
New Lrunawick Cotton M, .!s,
B ke, NOB.

Nane genutne with.

CUSTOMS DEPARTMENT.
Ottawa, Sept 14, 1873,
Anthorized Do oant on Ameriab lovoises until furth.
or aotice: & pae cent.
R85 M BOUCHETTE,
Com . panvoner of Customs,

WADSWOATH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAVGHTEMEN AND YALUATOXS,

m&m Sacriprion miﬁ«ﬂ,mg

Py "
”xmm Resl, sppovits the Coun
‘S WABSWORTEL. SNARLES VEWIN. . ). BAQWEN.

Seymer's NStraw Bottle
Shipped in eight groes canvas pack. ;

They save |
luigm,bruhgq, &c , and reaell an
Note !

KW

.’ PARSON BROTHERS,

Maufactui . .nd Dealers in

Refined Petroleum,
LUBRICATING AND OTHER 0ILS,

| No. 10 Frunt Street,
TORONTO, ONT.

Revinenry - Petrolia and Hamilton,

TORONTO FUEL ASSOCIATION.

i Afew Shares in the Stenk of this Company may be obs
tained at the Gieneral Oihoe, 72 Froot Steeet Fant,

Perauns Faving Cordwond or Hardwood Lands to
dmpone of will please nddress (stating piice and par-
i ieulars,

? W. B MCMURRICGH,

! Seivetary-Treasurer
H

DEPOSIT OF $100,000.00

CANADIAN POLICY-HOLDERS ONLY.

| T

METROPOLITAN
LIFE

Insurance Comp’y of New York.

Joseph F.-Knapp, President,

P Jous R Heorsmax, e Fres | R A Guanwis, Secrrtary
T Wu PoSrewant, Acimary. | May B KConwin Mana.
gerfor the Dom (anada.

Lt.-Cov. Lemuel Allen Wiim>t, D.C.L.,
Frederictan, New Hrunswick,
RESIDENT DIRRCTOR.

THE RESERVE PLANS

O this Co. sre the most system of Life Insur-
ance ever offered, and -vmy supetceding the old
practice.

B,643 POLICIES !

Isnued in 1873, sitest public appreciation of their value

The Resetve plans futniah the largest PROTECTION
againet Death st the least cont, and st the same time A
CASH ENDOWMENT, duning the hile-time of the §n
sured and st periods elected by himaelf
C The best impestment that can be made - Provirion
Sor Life and Protection agaimst Death in the

same Policy.

Apply to the sunesed Superintendents fng
poraale, and inspest the tist of

PROMINENT CANADIAN POLICY-
HOLDERS,
who hace avsiled themaelves of these popular plans.

STERLING AGENTS WANTED

At Every Unosewpled Polnt.
The mast proftable plens an Agent can offer.

F. A, MOORE & SON,
60 CHURCH ST., TORONTO.
Bupesiniendents far Ontarts & Quebsc.
THOS. A. TEMPLE & SON,
s Priace Wiltioon 80, 8T. JOHN, N. B.,

ank pro
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THE EQUITABLE
LIFE ASSURANC. SOCIETY

Of the United States.
HEAD OFFICE-—120 BROADWAY
NEW YORK,

WM. C. ALEXANDER, - -

M. B. HYDE,
] W. ALEXANDER,

R. W.GALE, Man. for Dominion of Canada
198 8T. JAMES 8T, MONTREAL.

President,

} Vice-Presidents

$26,000,000 01
§,00%) 00 00

Assets . .
Annusl income, over

Total atd Hohicy-halders in 1874 1,640,008 o6
Total surplus if g e 4,580,000 17
All Cash—-Purely Mutual-- Annual

Iividends,

The new husiness of this society during the [ ast four
years exceeds that of auy other Life Insuranie Company
n! s world

New Policies in 1573, 13,401, ase ring 851,911 079,

fta leading princ:poes are

Perfect Security & Equily to the A- ured

1t 1eayes all the most desirable kinds of 1110 AND
PRIDOWMENT POLICIES, on which v ands will
be pard annually, or on

THE TONTINE PLAN,

First introduced by this Society, and highlv tecommend-
rd and endorsed, not only by t‘! most calebented expe:ts
in Life Inwurance, butl by the leading business irms of
the United Ntates and Usnada,

It receives Premiums and pays loves IN
CASIt ONLY.

1t neither receives notes nor pays them out in LIRL! OF
CABH when e | olicies become claime.

All its incestmonts are confined by law to the
mosl veliable securitien.

The genera aveingrs of il State Life Inerance Re-
potte abow that sn every leading and de.irable feature
the Souiety

STANDS IN THE VERY FRONT RANK.

1t will be aeen by the Dominion (iovernment Repert
that the Souiety's

BUSINESS 18 STEADILY INCREASING IN CANADA,
and although only established 1n the country ahout Ave
years, its business excends many of the oller rstabli

comprnles, having issued in 587+, By Policics, insuring
B2,124.590, baing & very littls ahott of the

Largest Busingss dons by any Company _ foreig®
or local, in Canada.

-

HEAD OFFICE FOR ONTARIO

58 CHURCH ST, TORONTO

Carr. R. W. McCUAIG,
Genersl Agent Kastera Ontarie and [ nepacior
OPFICR—OTTAWA.
ED. A. SCADDING,

Bpecial Agent,
TORONTO

I g—c—

GEORGE B. HOLLAND
Gemeral Agemt for Ontorie.
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R. H. BOWES,
Barrister, Solicitor, Attorney,
NOTARY PUBLIC & CONVEYANCER,
Office—Ontario Hall, 46 Church St.,
TORONTO.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario

ACCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapness
unsurpassed. )
A large stock of Account-Books and General Stationery
onstantly on band. 3-ly

NOTICE

Is hereby given that application will be made to the
Legislature of the Province of Ontario, at the next ses-
sion thereof, for an Act to incorporate a Company, tu, be
called “ The Untario Warehousing and Transpostation
Company,” for the purpose of providing vessels and
other conveyances tor forwarding merchandize and other

commodities, and the transaction of a warehousing
business.
W. B. McMURRICH.

L. Coffee & Co.,
PRODUCE & COMMISSICN MERCHANTS,

No. 2 Manning’s Block, Front St., Toronto.

" Advances made on consignments of Produce

CANADA MARBLE 'WORKS.

—

R. FORSYTH, PROPRIETOR.

OrricE—130 Bleury Street. MiLL—s52 William Street
MONTREAL. .

Marble, Slate Mantles, Grates, etc.

DOMINION LINE.

=aThis Line is composed of the following first-class, full

fowered Clyde-built Steamships, and is intended to per-

orm a regular service between Liverpool and Quebec

:vfldtMontrearin summer, and Liverpool and Portland in
inter :—

DOMINION,.....3,200 Tons....(Building)
ONTARIO..........3,200 Tons.... do.
TEXAS.............2,350 Tons....Capt. Bouchette,
Lorp CLIVE....3,,00 Tons......Capt Urqubhart.
MEMPHIS ...... 2,500 Tons.. Melion.
Miss1ss1PPI ... .2,200 Tons....Capt. Dunlevy.
VICK$BURG .....2,500 Tons....Capt. Pearson.
MISSOURI .......2,I50 Tous......Cant. Matthias,
ST. Louls...... 1,524 Tons... . Roberts.

These vessels have very superior accommodation for
Cabin and Steerage Passengers, and p.epaid Tickets are
issued at redu:ed pries to those desirous of biinging
out their friends. Through Tickets can be had at the
principal Grand Trunk Railway licket Offices in Canada.

For Fre ght or Passage apply 1n Liverpool to

FLINN, MAIN & MONTGOMERY,
In Montreal to Lancelot's-hey.

DAVID TORRANCE & Co.,
Exchange Court.

THE MERCANTILE AGENCY,
FOR THE
PROMOTION AND PROTECTION OF TRADE.
Established in 1841.
DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.
John, N.B.

REFERENCE BOOK, containing Names and ratings
of Business Men in the Dominion, published quar-
terly. 24-1y

TORONTO PRICES CURRENT.—NOV. 20, 1873.

Name of Article.

Name of Article.

Boots and Shoes:

Mens’ French Calf Boots.
Gramn K. Bts, tap
Riding Boots. tap!
Stogas,{}ts,ex. & tap

“
“
“

“
0
“
“
“
“

Boys’ No.
N

“
“
o
“

“

Misses’ Split
“ Peb

“

Childs’ Spl
“  Peb

Turned Cacks ....

Aloes Cape..........
A .

Castor Oil,....uee
Caustic Soda.eveuss.
Cream Tartar.......

Indigo, Madras
Madder........
Opium......
Oxalic Acid....
Potass lodide. .
Soda Ash......
Soda Bicarb...
Tartaric Acid.cieesiconee

Coffees:
{;va, P
aracaibo ....eeieeanen
Rio.........
Fish: X
Herr‘mgs, Ic‘ab. split .....

Mackerel, bris. .
White Fish ......
Trout...coeeiiienanens
Salmon, salt water ......
Dry Cod, ¥ 100 1bs. ....
Frutt:
Rai“sins,

Currants, new
* old

Molasses :
Clayed, ¥ gall. ........
Syrups, Standard . .

“" Gold

Rice vvveiiivnreiniannanl
Svices:
Cassia, whole, P Ib.....
ClOVeE . eevvtveacncnnsan
Nutmegs.......
Gix‘l‘ger.

Pepper,
Suglz’zn—(Go da
Porto Rico,
Centrifugal
Demerara .....
Soft Yellow,.

g&8888888%

O e B e e e RO NN RNRRRW NN

Felt Cong. M8to G

0.2
R din boots, tap ...
G. K. boots, tap.....
Tap Sole Kip pboots
Bunkums & Balmor.
Buff & Calt Congs.
Youths’ No.1 ex. Stogas
Bunkums & Bals.
Womens' D G Cait Batts

COHOOOCORONMOMORNOOOHMOMMMHNONWOOOOOO0OW &

=

S+ O 0O0ON L2000 ONO
-

hOOOON LNOWWOOWOoL

832393

833R8K8 83

858 33888488

Pt
Wre

82

(%
o

8

000000 w«~000
By

L2 .

cocom

NRNW

Nucg

%3 5&%
288 %
P

S

| Groceries—continued.
| Dry Crushed ..........
 Extra Ground.....
Teas:

Japan common to good .

*  fine to choicest ..
Colored,common to fine
Congou & Souchong ...

Oolong, good to fine...
Y. Hyson, com. to good.
Medium to choice......

i Extra choice ....... Ve
| Gunpwd com. to med..
" med. to fine..
) " fine to finest.
i Hyson........ PPN
| Imperial coovieniinne.
i
|

. Tobacco—Manufactured:
Dark 58 & 108

o ‘“ Western Leaf,

{good to fine

Bright sorts, gd. to fine.

" choice ....

Solacz ....ueenn.

; . Hardware.
| Tin (net cash prices):

Block, # Ib........
i Grain .........

3inchto6inch.........
2i'inch to 2§ inch......
S .

Galvanized Iron:
Best, N0o. 22 ...ueneen

* ‘26 .
o a8
Horse Nails :

Guest's or Griffin's as-
sorted sizes...........
E. T. or W. assd. sizes
Patent Hammered do..
Iron (at 6 months):
Pig- Gartsherrie, No.1
Eglinton No. 1 .
*“  No.3..
Other brands,
o

No.2....
Bar—-Scotch, ¥ 100 Ib..
Refined ...vvvvinranens
Swedes..vaeerarescosns
Hoops—Coopers .

“ Band...

. Boiler Plates..........

. Canada Plates :

| Hatton .......
Arrow x Glamorgan...
Swansea......

Lead (at 4 months):

Bar § 1001bs.....cc...
Sheet.....
“ 16, « wee
Powder :
Blasting Canada......
FF “ ceanen
FFF “ [
Blasting, English ......
FF “ loose.
FFF "
Pressed Spikes(4 months):
Regular sizes, 100 ......
Extra “

IXx «
DC
Hides & Skins, 3 Ib.:
Green, No. I ..vovaneee
“ No.2 . covoronen
Cured and inspected ..
Calfskins, green .,.....
“ cured. .
Sheepsking ..c.oeoveine

Leathet, @ 4 months:

In lots of less than

O ¥

=4

co ©co0©
o

23
ouvsoooo
.-1.

o

i‘o sides, 10 P cent.

igher..coviieiennnns

Spanish Sole, st qu’lig
heavy weights, ¥

0000000 CO0O0Q

o000 © oo
wn WO N Gh0ONT N O
5388w TELEAEIIR TG

oo

IV AV R (- 3-]
PIE-5 ] R WWw
SM @48 %a

=<}

coo
coo
588

80048
A3RL8AB8888

-
00N rEsNOW

o000 NN OOW“OWOOO%S

88 238888 &xBa 939 ©Y8 BIULSL88B3Y 88
oo
388 882

-~

-~
w Lo
bV

[P YV YT YT

-
o No
N
[

o]
-

13
“w

Cheese ...........
Pork, mess, new
Bacon, Canada .....

8% 28888 3 898888

-

Hfms, smoked .........

~ONOOCO 00000 WO ONOO0OC oW

- O

[-N-N-N-N-N-
o0 ~®

388588

Shoulders, in sw.t .
Lard ..........

Goderich

¢ salad, in i)‘o.t‘t‘l'e.s.,

Whale, refined ...
Paints, &c.

White Lead, genuine,in
ibs .

Qil, ¥ 25
0.

Common.......
White Lead, dry
Red Lead. .............
Venetian Red, English.
Yellow Ochre, French..
Whiting .....covenenn.

Petroleum.
(Refined, P gallon.)

Delivered at London, On.

No.1 5cars ............

Delivered in Toronto :

No, 1, 1 car...
* less thal To...

Benzine....oooveniana
. Produce.

Grain:

Wheat, 3pring, 60 1b. ..

“ Fali, 6olb...
Barley,
Peas...........
Oats ... ..
Rye............561b...

Seeds :
Clover, choice, 60 1b. ..

Timothy, choice, 48 1b.
Flax ....... ... 561b...

Flour (per brl):

SUuperior extra .........
Extra ...cocuece
Spring extra

Superfin€...cc.coocecses
Oatmeal, per briceecooo..

Provisions

Butter, dairy tub., ¥ It

“ store pack.

"

Lumberland cut.

“ smoked. .......

canvassed .

Salt, etc.
Liverpool coarse

Water Lime .,..,......

L4800,
601b...
.34

Name of Article. w;:::: ale
Leather—continued. $.c Bc
Spanish Sole, 15t quality
middle, wgts.1b.........] 0 26 © 28
Cee o023 o025
025 029
.[02¢ o027
{025 o028
.10 00 O 00
I ..1037 o040
o light .i.........0 40 043
Kip skins, Patna ......[ 0 35 0 40
English ............... 065 ogo
Hemlock Calf (30 to 35
1bs.), per doz.........{ 0 60 o0 6§
Do. light. ..... ../ 050 o0 60
French Calf............] T 25 1 40
Splits, large, Pb....../ 0 30 o 35
¢ small ........ ..]000 024
Enamelled Cow, per ft..[ 0 20 o0 21
Patent .......covveunee 020 0 21
Pebble Grain.... o 15 16
Buff .......... 0I5 016
Russetts, light . ..]036 042
o heavy ...... 025 o0 33
Cod o_IOils.
od Oil...............| 067 o0 350
Lard,extra.......... ..| 085 éo
BUTED [ 75 S 075 o 8o
* No.z..... ceveees 072 0y7
Lubricating, patent....[ 0 0G0 o0 00
Duncan-Clark & Co's.{0 45 o0 oo
Linseed raw ..........| 0 75 o 8o
“  boiled........ o 80 o83
Machinery ............] 0 30 0 40
Olive, common, ¥ gall.| 1 00 1 10
‘“ salad.... 18 230

00 2 50
00 225
00 2 00
00 175
30 o0 o0
07%¢ 0 09
073 ¢ o8

0 023 0 03

0 024 O 03

090 1 10

coo
88%
coo

[FYTRIRTIN
gehdg 888

021 024
016 o 18
0 i3 0 14
16 00 16 50
0 0 ovo
009 o0 o9
0%0 oogi
011} 0 12

0 oo

o

[

(]

oo
oan"o
88838
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Soap and Candles. ! Brandy scscl STOCK AND BOND REPORT.
lden B ?o% %:' 11 7). Robin & Co.'s * 210 225
« Civerar | Soeh o o7 ! Guard Dupuy & Co. 20 2 35 | = . e
' N 9 00 ! R
Blig\:nl ........ Brandy, com. perc . | 435 450 | 1 g . | Divicend CLOSING PRICES
Wincs,-!:iquors, Ac. Whisky : 1‘ NAME. ! s 1 sfb?c):fi?)led | last T onto. | M ; N
Ale: !l GoobERHAM & WORTS' B L w '6 Months. ."¢ x;' i N‘L‘;‘":;
English, per doz. grts.j 200 2 75 : TZ)Y’&OIQSZLEPH[??‘“, P ; | | ‘
GuinnessDubln.Porter; 2 35 2 40 | brls., mett; 5 to 10 br 5., i | i
Spivits: ' | 2§ p.c.off: 10 bris. and| 1In Duty | BANKS. ; : $ P ct. |
Pure Jam. Rum, 16op 18 225 | over, s pc. off. Bond. Paid. . 1[strlg.‘ !
DeKuyper's H. Gin...| 1 55 165 I Family Proof Whnskey 035 0 83 | British North America ....coovvvenen £50 ;i 4,866,666 5 | 140 140
Booth's Old Tom .. 1 90 2 o0 | OldBourbon. .... 035 o 88 i Canadian Bank of Commerce. $50 | 6,000,000 4 120 120§ j 120 120
. : Oid Rye ... City Bank, Montreal......... 8o | 1,200,000 33 | o4 o4
“ \ '
Green,cases ..o.oo. o $0 425 | A ‘é:sfli‘.’,"%i;\;'n;m;,; Bt oo |4 | e o
ooth’s om, ¢ e | 550 600 i p1cohol, 65 0.p.. Exchange Bank.. 100 | 1,000,000 ! 301 102
Wines: l; Pure Spm!s, 65 0.p. Hamilton.. . 100 | 1,000,000 50 93% go 03
Port,common..... e {075 125 50 o.p. 1 ' { cques Cartier , . .. 50 | 2,000,000 4 l .
fine old .........| 200 400 | " [ Techanics’ Bank ............. .. 50 . 500,000 3 P 82 8
Sherry, common,..%..] 0 75 1 50 |; Dom. Whlskey, 32 u.p 0 6 Merchants’ Bank'of Canada. 100 | 9,000,000 4 110§ 171} 110§ IIT
“ medium...... 170 180! 36 u.p. . 0 20% 0 63 ;| Metropolitan........c..u.un 100 | 1,000,000 3 100 102
 old pale crgolden| 2 60 4 oo i “ 4ou.p.. 0 193 059 1} Molson's Bank .. 50 1,090,000 4 ' 10s4 106
; | || Montreal.... 200 | 11,156,800 6&b2 1754 1754 1753 176
Brandy: ' Wool. i Maritime 1,000,000 88 Bo
Henncssys “per ga.llon 225 2 40, w Fleece, [b. . \ Nationale.... 50 2:000:000 4 .
Martell’s o 2 25 2 40 1i Pulled...... e 0300 8225220?33&“ N ! ig ! s {;ii,gzg : ;2? l,gi ‘ ot 102
- - f i . 1300,
INSUR,ANCE COMPANIES. »gucbecBank.. ..| 1001 2,000,000 4 : 411 112
EncGLIsSH.—(Quotations on the London Market, Oct. 25, 1573.) it Koyal Canadian 40 2,000,000 4 6 96§ . 96 6}
‘ ' Toronto ....... | 100 | 1,500,000 6 181 184 | 181 184
N Last ;z—é 1§'~z| Last | Union Bar:al(ls;ééLLANEOl s ; e 199,000 ! ‘ o o2
0. R ! 1 i °S. i
Shares. | Dividend. Name or Company. I3 "}g.“.':“ Saf ' Canada Landed Credit Company .....| 50 500,000 4 106 107 | .eieeenens
Peledl ‘ ganada Permanent Building So«:iety..ll o1 1,500,000 5; 150 15T Lk cieeceen
=i _ i anadian NavigationCo......coeut .t 100 | 575.8.0 | 4 i 8o 85
- i . Canada Rolling Stock Co ..] 200 490,000 5 RUUUIO | G0 o4
20,000 | 8 b 15 s !Briton Medical and General Life . £zo 2 Y 3 | '
50,000 20 ]CommerclUmonhre Llfe&\’[alme‘ 50 [ 5 : 9% 10 ! l}:‘?;:l':;i?i gult{;::ansx;;gdg \OC') 250,000 | g 12';’ ?ZG "
24,000 8 iCity of Glasgow ......... 2 H C Bg C Y. ; 1 o
5,000 10 Edinburgh Life ......... [ b Ll A Z&Ln e g v 4
20,000 | 6b 10s |Guardian, £10 originally paid . . Montreal f;llegr:l‘ lhlbo oa :
12,000 | £1 p.sh. |Imperial Fire......... S | Montreal City (m[s) o veveaes 5
00,000 15 Lancashire Fire and Life ! Montreal City P et Railway Co b4
10,000 33 Life Association of Scot!an : breaG lcy assenger Railway
55,862 |.0ouiiannn London Assurance Corporation , E;xceheelﬁeua‘sav?n;‘t)?gaé """""""
10,000 5 London and Lancashire Life.. - Domini ‘T ! gati b Compan: . veee
391,752 Liverpool & London & Globe F. | Pom}mpn] Be _cl%{ap S ompany . 2} 12mo
20,000 20 Northern Fire and Life N I r°"'”§°'laB lllé ing Saciety... 44
40,000 28 North British and Mercantile. . ! ! B"l‘lf’)i’;‘:" a:‘; Llc?fn X;;?)tc};;ﬁ.o.n :
vevaenest fOpos. IPhENIX. ol B i sy :
200,000 10 (%ueen Fire and Life : : {Joront; Consumcrﬁ (xlgs Cos. (oldl 2p.c. 3 m :fg I;‘?o
100,000 | 16} b £3/Royal Insurance.....ccoeiuuuunnnes 3 | \vmotn eamangntB u1:;| ‘"gs omte y 3 12 o
50,000 6 Scottish Imperial Fi e and Life .| 10 | I ‘ 208 ‘ Western Canada Building Society. , s _ 129 13
20,000 10 Scottish Provincial Fire and Life 50 3, 6} .| — o B
10 000 25 b Standard Life. 50 | 1z 77 SECURITIES. Toronto. Montreal.
- 32| starLife......... e 13
4,000 { £4 155. 9d. } tar Life ¢ N ] “: Canadian Gsvemment Debentures, 6 ¥ ct. s ves 104 104 10§
. ~ANADIAN. . .c. o. do. ct.
8,000 | 4-6 mo |British America Firc and Marine ..|350 25 : 74p ;5 Do. do. g‘g ct.
2,500 5 Canada Life - . 4001 50! 120 i Do. do. k . Tevennes teieesnan
100 ¢ | None. (Citizens Fire and Life. 100 25 -, | Dominion 6 3 ct.stock.....ooevineiiiieiiens . 104 I 104
35000 | ereoensos Confederation Life 100 10 ‘ Dominion Bonds....ooo.uet 104 ! 104
5 000 iG—-xz mos.|Sun Mutual Life 1100 10, ! Montreal Harbour bonds 6} p. c. Chereserieanaaas 98
5,000 L.iiaeenne isolated Ris - Fire. . ;100 10, 1c5 107 | Do. Corporation 63 ct. ....vvu.e. 5
4,000 12 Montreal Assurance....... £505 £5 . Do. 7 ¥ ct.Stock..... .. 108} 111
0000 | None [Provincial Fire and Marine. IS Y D © Quebec Water Works 6 ¥ ct. .
seeesans Quebec Fire . . I 40, 32i‘| . Toronto Corporation 6 ¥ ct., 20 ears
cevacnse “ Marine.. : : go :| Kingston City, 6 ¥ ct., 1872 .........
2,000 10 deeen City Fire ... i ‘.:’ County Debentures ........ P
15,000 4-6 mo |Western Assurance . r1z ,i Township Debentures........ovieiiiniiaaaine,
. | k
AMERICAN I T T T e e T ;
When | No.of LastDie| W, . - R Par val.: EXCHANGE. i Toronto. Montreal.
org'nizd| Shares. | vidend. Name oF CoMpaxy. 1(,f Sh'rs, Offered. |A3k°d> 1 l'
1863 | 20,000 Agricultural ... 2 s — E:r;l;&ndg,ondonmodays ............................ o 6 7 64 7
1853 1,500 |.eianian Astna Life, of Hartford .| 100 [ Bank on New Yotk ...
1819 30,000 Atna Fire, of Hartford . 100 | Private do |
1810 10,000 Hartford, of Hartford ...| 100 Gold Drafis do. . .
1863 | 5,000 {....... Fravlers’Lite % Accident 101 ! A;eric;n Sil\?e';' : 4 4 prem.
RAILWAYS. Sh'rs. Paid. Toronto! London, | - =-- oo m——— e e e
Nov.12.  Oct 25.
esiL 'z o etk PRODUCE.
tic an AWTENCE v vvnvansennes £100 L. . P i . i
Atlarf)lca o 6 g c. stg. m. bds 100 “ . xgg ig: i Comparative Prices in Toronte Market.
Canada Southerny p.c. Ist Mortgage. ‘.. | 55 60 o e
katernational B‘ledgcg p.c. P‘“‘:féhbdss- ] oo” 102 : ! i t
Do. o p.c. Pref Share . A‘ ! 1573 . 1872.
Wellington, Grey ¢ Bruce 7p.c. 1st Mer I.. gg :gi 73 1873 : 7 ; 1871 1870
European & N A, 6 per 1 M. Bonds, lng‘ .. | ‘
Grand Trunk. ... ceeevinienereeieins “ i 184 Jov. 10. Nov. 12. 10,
mnDo,m Fq GO B e R y ig}) :gz Nov. 19 i Nov. 12 Nov. 19 ! Nov. 19. Nov. 19.
o. Eq. Bonds, 2nd charge ..... 10¢ 102 | - B S ——————
Do. First Preference,5 $ c...... 100 “ - .
Do. Sccond Pref. Bor’mds,sv c.. I00 “ 63? G4 $ c e | B c dc|$ e $ c $c|Bc. # c
G KI)\("icStcrxfhlrd Pref. Stock, 4 P c. ..’ xggi :: : the:n Fall. 6o“1bs. 120@ 1 25 } 120@ 12412581 33 130 B131|115@ 1 2§
IgAL WeSteIT ..ovnveneaninennons : ' 110 112 112 115|111 £20 120 123|110 I1
W 6 }* c. Bonds, due 1873 76 100 by 431bs.| 1 o3 114112 1 x; T xg 130|052 [ 63 058 o 73
Do. 53 ¥ c. Bonds, due 1577-73 100 o 33lbs.i 040 o041!040 o041|06: 068 [038 o040|030 04
Do. 5 P c. Pref., issue at 80 . ceeld ‘e ; 60 Ibs.' o 62 065‘058 059 | 0 40 0 41 | 0 68 o72/05 . o070
Do. 6 percent bonds 1899.... ... ¢ ! Flour, Super .....brl.! 5 00 510|525 530|525 6 30 | 5 40 5¢0 | 515 5 25
Midland, 6 ¥ c. 15t Pref Bonds ........ | ' ¢ b Sprngxtrabrl 520 525 [ 535 540000 ©0wW|570 §75|000 o000
NorthernDofCanadadﬁ?c glrm l;re{l Bds., 100 u “  Extra...... 545 5to|s560 s70[63 64u|58% 5385|55 575
0. o. Secon 0. 100 ¢ . 80
. . 460 500 60 5001475 4 45 47545 460
Toronto, GreDy and Bruce,ISl:vb}t Bd 100 | 60 ‘;‘\,c. ! .16 00 16 50 xg oo 16 50 {16 gg 17 00 |15 50 16 Z:o 27 o0 28 oo
0. st Mor Donds|...... 016 o024 014 0230 016012 o017/014 o019
Toronto and N;plumg,gtoo:g' 100 | go p. 9goo g95o!loo8 cg|7e 800|750 850|700 800
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THE ROYAL CANADIAN
INSURANGCE COMPANY.

AUTHORISED CAPITAL - - - - $5000,000.
LIMITED LIABILITY.
e Insurance throughout the Dominion_(—tge result of combination among the various Insurance Companies) are, it

The present rates for Fir A 4 ¢
is believed, not only excessive, but unnecessary; ~nd however severe the losses to those Campanies may have been in the late calamitons fires

in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion do:s not warrant the
reat increase which has lately taken place in the rates. L.

¢ Sucehs%ei:g.l;d:he case, )t,he Hog. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,
Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, }'. K. Greene, John A, Perkins, Joseph Barsalou, E. G.
Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, ]. Donrelly, S H. May, James
Coristine, John Popham, Wm. O’Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above
Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company
is $5,000,000, in fifty thousand shares of 8100 each. Five per cent. is payable on subscription o'f the stock, and five per ceut. within six months
thereafter. The remainder of the Stock is payable in <uch instalments as the majority of the Directors shall determine ; not, however, to exceed
five per cent per call, and at periods of not less than three months’ interval. ) ) ) )

It is not intended, however, to call up more than ten per cent. of the subscribed Stock, which amount will be paid to the Receiver-General
for the benefit of Policy-holders ; said debosit to bear interest at the rate of six per cent. per annunt. . .

The Company having complied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors
propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than $50,000 be subscribed to the Capital of

the Company.
DIRECTORS.

HON. JOHN YOUNG, M.P. . . . President.
J. F. SINCENNES, . . . . . Vice-President.

ANDREW ROBERTSON. JOHN OSTELL.
J- R. THIBAUDEAU. W. F. KAY.
L. A. BOYER, M.P. M. C. MULLARKY.
ANDREW WILSON.
Secretary-Treasurer—ARTHUR GAGNON. Manager—ALFRED PERRY.

HEAD OFFICE—160 ST. JAMES STREET, MONTREAL.

HAND-IN-HAND MUTUAL FIRE INS. Co.

DIRECTORS. ' ) DIRECTORS-

W. H. HOWLAND, - - President. HORATIO YATES, M.D, Kingeton
C. R. MURRAY, (Manager Bank of Commerss), Hamilton
W. THOMSON, - - Vice-President.

R. WILKES, M.P., Toronto.
A.T. WOOD (President Board of Trade), Hamilton. C. P. SMITH (President Board of Trade), London.
L. COFFEE (Produce Merchant), Toronto.

R. G. BARRETT, Toronto.
WM. HARGRAFT (Merchant), Cobourg. H.S. HOWLAND (Vice-President Bank of Commerse

J. BSTUART (Messrs. Harvey, Stnart & Co.), Hamilton. Toronto
A T. FULTON (Messrs. G. Michie & Co.), Toronto.
Bankers—THE ROVAL CANADIAN BANK. Solicitors—!des‘srs. MO\‘VAT, MACLENNAN & DOWNEY. Secretary—HUGH BCOTT

HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company :(—

DIVISION OF SURPLUS.

1. On or immediately after the first day of January in eaeh yesr, the Board of Directors shall ascertain. as nearly as nay be the net surplus funds, if any, arising
from Prenidums, Investments, and other sources, during the year ending on the 31st day of December then last, after making provision for all expenses, losses, and liabilities
of the same year, including claims for losses not yct adjusted ; aud the amount of the said surplus ascertained as aforesaid, shall be binding on all persons interested therein.

2. The Board of Directors shall thon aporopriabs to evers Persol who shll nave bien insured with the Company during the s:d_year such a proportion of the
said sur,lus funds, ascertained as aforesaid, as the total amount of cash ).»remiuml lt:eceive](} byhthe Company from him durizg the year, exclusive of sums returned upon can-
celled or rejected risks, beais to the aggresate amount of the premiums so received from all such persons, )

3. ’l‘he"said serip fnndss shall gb% ;pp‘icable without limit, if necessary, for all logses of the Company by fire or otherwise, and for expenses over dantg .abovaetil‘.he cﬁh
receipts of any year, the same beiny applied in the inverse order of their dates, the fund of a later year being applicd first, and 80 on to the earliest in d& ate; and "xe scrip
represented by the funds so applizd shail b proportiona. 1y reduc‘fd grk‘yhollyt}:gm;:-lled accordingly, and the scrip funds of the Company shall be reso! , and if neces-
sary exh.ust -d, 330! e m de up.a the undert ikings of ¢ insurers. . -

y4. Wh:gevexl') eﬁl: zlcl{i: bsfeusxsxﬁenitns,ltag; bh;:tllse otI the Compauy shall amount in the nggregnte to 8250,000, the Boxrd of Directors shall ti: ;rllpof!l
of existing scrip, commencing with the earliest in ¢ i«
be applied to the redetiptoc

apply a part thereof,
1 continue 8o to
of . v in the order

not lews than one-half of the excess over $250,000 from year to year, towards the redemption
do until the scrip funds shsfleax;usunt to ssoo,’ooo. wbenya. part thereof equal to the entire annual excess over 8500,0u0, shall

aforesaid. . " .
T i ximated the plan laid down by this Company are the * Hand-in-Haud " of E'ngla.nd, c:tablished in
1696, Qiﬁoﬁfsﬂziz?rﬁf ’a“‘({)ef S;f:s’fxfa;n?riﬁ “ Continentgtl " of New York. The ﬁr]:t Company referred to has returned to its Policy-holders
66 per cent. of the premiums paid. The average rate returned by the ** Manufacturers ” for the twenty-two years during which it has been doing
business is 673 per cent., and no assessment ; and the Cor}tinental paid its large loss by the Chicago fqr'e, amounting to over one and a quarter
million dollars, out of the scrip issued to its participating pollcy.holde'rs, and h;\d redgemed several years’ issue previously. i

The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on close
examination, they beliéve will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

Torewvo, July lst, 1878) W. H. HOWLAND, President.
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Hall & Fairweather,
COMMISSION MERCHANTS

AND

DEALERS IN FLOUR.
ST. ¥OHN, NEW BRUNSWICK.

Life Association of Scotland.

Invested Funds upwards of £1,000,000 Sterling.

’I‘HIS INSTITUTION DIFFERS FROM OTHER

Life Offices, in that the BoNUSES FROM PROFITS
are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-hqder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the orfh-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders’ heiry, or other purposes.

CANADA—MONTREAL—ST. JAMES ST..

DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Estk. (Gillespie Mofiatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
S1r G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (]. Redgj}uh & Son.)

J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors—Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer—R. PALMER HOWARD, Esq., M.D.
Secretary—P. WARDLAW.
ToronTo OrFricE—No. g2 WELLINGTON Sr. EAST.
R.N.GOOCH, Agent.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all p.aces not represented in Ontario.

JAMES H. PECK,

Secretary.

Belleville, July 17, 1873.

The Gore District

Mutual Fire Insurance Company

AVE BEE DOING BUSINESS ON THE

Mutual System tor TuirTY-THREE YEARS. It

undertakes the insurarce of all descriptions of property,

excepting certain which are extra hazardous, against loss or

damage by fire or lightning. The cost of insuring with it
ranges from

SIXTEEN TO TWIENTY CENTS IN THE DOLLAR

Less than in an ordinai y proprietary company. [toflersthe
option of insuring either on the PREMIUM NOTE, or
ASH PREMIUM system ; and although by adopting
the latter a very considerable saving can be effected. "L he
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their contents recommends itself on the score of
economy. It offers security which is ampt ; and by
never allowing is limit of insurance on a s'ngle
risk to ex. eed an amount wthnch is proportionate to ts
assets, it is enabled to meet its engagements as they .-
mature and settle them with promptitude and liberality.

ThOS, M. SIMONS,
Secretary.
A. T. McCORD, Jr., Agent,
No. 7 Toronto Street, Toronto.

February 1st,1872.

The Ontario

Mutual Fire Insurance Company.

HEAD OFFICE........... «essees....LONDON, ONT.

HIS COMPANY IS ESTABLISHED FOR THE

Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the

Agents.
S. McBRIDE, President.
JTAMES JOHNSON, Secretary-Treasurer.

Insurance,

Imperial
Fire Insurance Con:pany of London.
No. 1 OLp Broap STREET, AND No. 16 PALL MaLL.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal,

ToroNTo OFFICE—75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

Business done exclusively on the Premium Note Systeni,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County

Mutual Fire Insurance Company.
Heap OrFicE..... T WATERLOO, ONT.
ESTABLISHED 1863.

“I"HE BUSINESS OF THE COMPANY IS DIVI-

ded into threc separate and distinct branches, the
VILLAGE, ARy, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. . W. WALDEN, M.D., Pres.
J. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON,

Accepts all ordinary Fire Risks ot the most favorable terms
LIFE RISKS will be taken on termns that will com
pare favorably with cther Companies.
(7.9 20 U . ¥ S £2,000,000
CaNADA BRaNCH OrFicE—Exchange Buildings,Monireal

Resident Secretary and General Agent—
A. MACKENZIL FORBES,

Great St. James Street, Muntreal,
WM. ROWLAND, Agent, Toronto.

The Canadian Mutual
Fure Insurvance Comyp'y.

HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmers’ Stock held insured anywhere on owner's
premises.
The Premium Note System affords a perfect guarantee.
JOHN BARRY,. R. CHRISTIE, M.P.P,,
President. Vice-President.
F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers’
Mutual Insurance Company,

HEAD OFFICE,........ HAMILTON, ONTA! O

INSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, znd isolated Private
Hceuses. Has been seventeen years in apcration.

THOMAS STOCK,
President,
RICHARD P. STREET,
Secictary and Treasurey. 26

SCOTTISH IMPERIAL

INSURANCE COMPANY.

CAPITAL . . . . . . . . £1000,000.

Head office for the Dominion, g St.Sacrament Street,
Moutreal.
H.].JOHNSTON, Gen'l Agent.
Isaac C. GiLMoUR. Agent, Toronto.

McKenzIE & MackAaY
TavLor & MInTY

} Agents, Hamilton

Insurance.
THE STANDARD

L.ife Assurance

i

COMPANY.
ESTABLISHED 1825.
Heap OfFrice For CANADA, - - MONTREAL.

Policies in force, over Eicht}.l Milliorn~ of Dollar .

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Three Millions and a half.

Claims paid in Canada, over 2500,0( 0.

Funds invested in England, United States, and Can-
ad ., with the most perfect safcty.

Deposited at Ottawa, for benefit of Canadi n policy
holders, %#150,000.

For information as to Life Assurance, apply to any ot
the Agencics throughout the Dominion, or to

W. M. RAMSAY,

Manager, Canada.

WESTERN

Assurance Company,

INCORPORATED 1851,

CAPITAL........... tesesnecnan £600,000.
FIRE AND MARINE.
HEAD OFFICE............ TORONTO, ONTARIO.

Hon. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.

TAMES MICHIE, Esq. | NOAH BARNHART, E«.
JOHN FISKEN, Esq. { ROBERT BEATY, Esq.
A.M.SMITH, Esq. WM. GOODERHAM,]Jr. {isn,
B. HALDAN, Managing Di ect.r.
FREDK G C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at-the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage Ig' fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Caigo Risks with the Maritime Provinces by sai!
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head Office in Ontario.
Head Office for Ontario:
North-west corner of King and Church
sts., Toronto.

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO,,

MANAGER,—
Wm. CAMPBELL.

=" All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Nom-Hazardous Property at low rales.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFPICE..ccvssnsesssss. HAMILTON, ONTARIO
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Insurance.

THE GLOBE

Mutual Life Insurance Company
OF NEW YORK,

Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,

For the protection of Canadian Pelicy-holders only, is
now prepared to

Transact Business in the Dominion.

C. S. LEWIS,
JOHN CONVERSE,

Managers for Canada.

A General Agent for Ontario Is Wanted.

} Montreal,

MUTUAL INSURANCE

COMMERCIAL " MEN.

MThe Board of Directers of the Beaver and Toronto
foutual Fire Insurance Company have opened a Branch
w}” h‘he exclusive purpose of insuring property situated
“;' in range of the hydrants connected with the Water

orks of Toronto and Hamulton.
Ace, the passage of the Mutual Insurance Companies
v‘-:t ovf last session of the Ontario Legislature, all the
b;xatlou§ clauses of the old Mutual Insurance law have
b'Fn entirely removed. No lien or real estate, no lia-

1 lty‘for any payment over and above the amount of the
Premivm note can hereafter exist No premium note,
even, is necessary, but a simple * und rtaking" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mer.antile men
hereto ore felt by them. .

THE CITY BRANCH will iusure, for three years, all
Pr perty coming under the above class, on receiving the

undertaking” of the insured for four timcs the usual
annual rate, and will collect thereupon a first payment of
’2§.per'cent., or one-eighth of the amount of the ** under-
taking,” and will make no assessment thereon until re-
quired to meet expenses and losses arising within the
“m{ls above laid down.
05" Application may be made either at the Head

ce, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,

City Agent.

Office, 26 Adelaide street, v e
Three doors west of the New Post Office.

The Agricultural

Mutual Assurance Association of Canada.

HEAD OFFICE....ccvvrussirnnnnnnn vess..London, Ont.

A purely mutual Company, avoiding all hazardous risks

Capital 1st of January, 1871......cvvuenenn. 82312422
Cash and Cnsg items ...... ..., veee ;7:39 53
In hands of Dominion Government ..... seses 25,000 00

_ THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Com-
pany in Canada. For the month of June, 1571, it issued
the ‘unprecedentedly large number of 1852 Policies!!a
greater numbsr than the total yearly issue of many Com-
panies.

Intending insurers will note:—

_1st. That its rates are as low as those of any respon-
sible Company in the Dominion, and lower than those
of a great many.

2nd. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
lzstem the Premium stated 1n the Policy ¢onstitutes
the wholeliability of the member.

3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

4th. Being purely mutual, all profits accumulate for
the benefit of the members, and are: t paid away to go
into the pockets of stockholders, as s the case in pro-
prietary companiec
. aving in the last ten years distributed over $400,000
in settlement of losses, and ever having been up tothe
mark in paying honest claims, and meeting all its en-
aggements, the Directors look forward for a continuance
of the preference already shewn in favor of this Com-
pany over all foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
COADY General Agent and Inspector,

Agents’ Birectory,

ISP
JAMES DEAN, General Agent for the Beaver and

Toronto Fire and Live Stock Mutual Insurance
Company, London Ontario.

J E.THOMPSON, Real Estate Agent & Stock Broker.
» Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, Ztna, and
Andes Fire Insu:ance Companies, also Se: and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce M r-
+  chants, Agent for the Liv. and Lon. and Globe
Fire and Lif:, Com. Union FKire and Life, Andes Fire
and Marine Ins. Co’s, Ottawa

WM. MOWAT, Sect. Co. Perth Mutual F. 1. Co,,

Ins. and Real Estate Agt, money invested in first
class securities, mortgages in first-class securities for sale.
Stratford O.

D IXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made— oderich, Ont.

GEORGE GROVES, Official Assignee, Real Estate

and Insurance Exchan.e—Agent, Imperial Fire In-
surance Co., Commercial Union, Fi:eand Life, Isolated
Risk, Fire Ins. Co.—St, Catharines Ont.

OHN H. MILLER, Agent for North British and

Mercantile, British America, Western, Ztna, Fire

and Life, Travellers Life and Accident, &c.~-Broker, Land-
agent, &c.— Galt, Ont.

THOS. MILLER, Official Assignee, Accountant,

Insurance—Fire and Life— and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

l< ERR & ANDERSON, Official Assignees and Ac-
countants. M. ney to loan on Real Estate, Mor:-
gages bought. Office, cor.Church & Courtsts. Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley,Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.

D S. R. DICKSON, Notary Public, Commissioner,
+ &c., Money, Land and General Insurance Agent.
Offices, River street, Paris,and Roy’s Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North British

& Mercantile, lmperial, Commercial Union, Western
and Hartford Fire Insurance Co’s., Peterboro’.

C E. L. JARVIS, Insurance and Commission Agent
« General Agent, Queen Insurance Co. of Liverpool
and London. _St. John, N.B. 22

RO BERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.’s and for the Imperial, Ztna,and Hartford Fire

Insurance Companies. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire 1nsurance
«+ Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

O WEN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

JOHN GARVIN, General Agent for the ZAtna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. P‘RXNGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
Atna, of Hartford, Inland Marine, Hamilton, Ont.

W F. FINDLAY, Accountant, Official Assignee,

* Agent for Ztna Ins, Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
« dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
AMES b‘Ri\S!:;R, Agent, Liverpool and London and
Globe, and Sec’y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.
PETER McCALLUM, Agentforthe Lancashirelns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Weste }nsr.”Co., o_! VTgﬁ)mo; St. Catharines, Ont.
F.B BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.
D B. BURRITT, Ins. and Real Estate Agent; Cle:k
« Division Court. Debts Collected; Moneyto Loan,
and Invested, &c., &c.; Stratford, Ont.
R & H. O'HARA, Agents for Western, Queen,
+ Andes and Hartford Fire Ins. Co., Travelers’
Accident, and Canada Life Ins. Co. Bowmanville, On

Insurance,

Pire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY,
HEAD OFFICE!

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G.W., Allan, M.L.C., Hugh McLennar, Z8q.
George J. Boyd, Esq., Peter Paterson, Esq.,
Hon. .Cayleg, os. D. Ridout, Eug,
Peleg Howland, Esq., : H. Rutherford, Esq;,
no. Gordon, Esq.
Governor :
PeTER PATERSON, ¥sq.
Deputy Govrrmor:
E. H. RutHsrrorp, Esq.
Fire Inspecict : Marine Inspector:
E. Rosy O LRIEN Cart. R. COURNEEN.
Insurances granted on all descriptions of property
against Joss and damage by fire and the perils of irland
naviga.on. L. .
Agencies established in the principal cities, towns, and
ports of shipment throughout the Prl?wxce; LL
. A, y

23-1y. Manager.
PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

HhEAD OFFICE....ToRONTO STKEET....TORONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. 1., (.C., V.1,
VICE-PRESIDENT1 :

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORS:

C. J. Campbell, Esq., of | A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Merchants' B’k, Toronto.
ronto. Geo. Duggan, Esq., Judge of

W.]J. MacDonell, Esq., Pre- the County Court, County
sident, Toronto Savings York, Toronto.

Bank, Toronto. A. T. Fulton, Esq., of Geo,
A. R. McMaster, Esq., of A. Michie & (fo., and Fulton.
R. McMaster & Bro., To- Michic & Co., Toronto.

ronto. Angus Morrison, Esq., Bar-

H. S. howland, Esq., Vice- rister M.P., Toronto.
President Bank of Com- | W. Kay, E:q., Goderich.
merce, Toronto. )
Manager.—Arthur Harvey, Esq. Geo. A. Hine, Esq..

Asst.-Sec'y. FireInspector—Wm.Henderson,Esq. Genme-

ral Agent, Marine Department.—Capt. C. G. Fortier.

Bankers.—The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on all descrip-

tion. of property. Fairness in settlement and an equitable

construction of Insurance contracts, are the invariable
rules of the Company.
ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on_all the most aU)roved methnds.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.
Dividends declared yearly after Policies are three year

old.
WM. HENDRY, Manager,
Waterloo. Ont.

ROYAL INSURANCE COY

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.
CAPITAL ..vceaercoancanens ....810,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEeAp OFFICE FOR CANADA—MONTREAL.
Every description of property insured at moderate
rates of premium .
Life Assurances granted in all the ».ost approved forms
H. L. ROUTH,
V/. TATLEY,

Chief A
Joun HutchisoN, Inspector P. O. gents
H. ]J. Mubcg, Inspector P.Q.

ToRrONTO OFFICE  Royal Insurance Bdgs., Yonge St.
F, H. HEWARD, Agent,
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Life Assurance Company.

This Institution having been
ESTABLISHED IN 1847,

Has long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such bus ness, afford

Perfect Security

to assurers. These features, as well as the Company's

MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by any othe , and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.
R. HILLS,
Assistant Secretary.
Agent in Toronto.—E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income,over. .....c..covvnio... $1,222,000 00
Goverement Deposit, over ................ 100,000 00
Policies payable during lifetime at ordi-
nary life rates,
{By application of profits)
Chief Offices, 429 Strand, London.
Head Office for the Dcminion:
12 PLACE D’ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Office—Edinburgh Buildings, Wellington St.
E. A. MUMFORD,
Local Agentand Inspector of Agencies.

PH@ENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782,
GENCY ESTABLISHED IN CANADA IN 1804.
A Unlimited liabilit dof all the Sftockholders, and
ve Funds. oderate rates of premium.
large Reserve o S SPIE. MOFFATT & Co.
General Agents for Canada,
310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office or the_D—;minion of Canada:
229 ST. JAMES STREET, MONTREAL.

DirecTors—Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Robert} dimms, the Hon. 1}‘ Hamilton,
F. W. Thou.as, Esq., Cashier Molson's Bank.

Net Assets, as at 31st Dec, 187¢.. ...$1,400,145 06
Net Liabilities, do. do. ... 1,208,625 00

BUrplus ceveeninaees sesssecsoninesennn $xox,52;;o
JAS. GRANT, Resident Secretary.
Agent—] ENOCH THOMPSON

LR TTTT RPN

THE
Connecticut Mutual
LIFE INSURANCE cCO'Y,

OF HARTFORD, CONN.

Received from premiums ;r::;—its organi-

2AtION . ...ciiiieiiieiaeiiiieaeanees  $065,704,853 06
Received for interest and rents.......... 13,756,093 88

Total receipts.....ccoveeruniiiennn. $78,950,046 94
Paid to Policy-hoiders P . 36,872,031 16
“ Total expenses .............. 7,083,561 37
“ Taxes and pr. fit and loss .... 1,313,092 72

$15,271,285 25
33,679,661 69
34,936,141 13

Total Paid......occoinveninnneninnnns
Balance net assets, Dec. 31, 1872 ...
Gross ASSEtS...eeenoiieenns
Surplus over all iliabilities Cieeesens 5,088,937 85
Licome for 1852 ....ovvae.... 0,754,420 0Q

This Company is pu ely mutual. The above financi |
exhibit shows 1t to be in possession o1 nearly thirty-five
millions ot dollars of assets, It has an annual income of
nearly ten miltions of dotlars, an an actual surplus of
over tive millions. Its as ets are invested in securities
of the highest orcer, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of ils assets as shown
in the fo.lowing schedule: —

Loans on real estate first lien (valuation

%47,837,430 00) tiieiiiiiniiiniiaans ceee $17,652,002 32

cans on stocks and bonds (valuation,

(-425,283 00) ..o tirniiiiiii i, 208,503 28
Premium notes on policies in force......... 8,800,037 92
Real estate owned by Company, cost ...... 1,139,972 47
United States Registered Bonds, cost .... 1,630,836 So
State Bonds, cost ........... eve 813,500 00
City Bonds, cost 2,136.695 0o
Bank Stock, cost . 80,205 00
Railroad Stock, cost... 26,000 00
Cash in Bank at interest . 1,034,350 53
Cash in Company's office .......... 26,782 23
Balunces due from agents secured.... . 34,386 13
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-

lecting and deferred.....c.voesvivinnne. 1,256,470 44

$34,936,141 13
Increase of assets during 1872 ........0vvies 2,957,739 47
The st ad adherence of this Company to economy
and prudenc - of management may be seen in the an-
nexed ratios of expenses to receipts:—
Ratio of expenses to receipts since date of organization,
8 g7-100. Ratio for 1872, 7 53-100. .
JAMES GOODWIN, President.
ACOB L. GREENE, Secretary.
OHN M. TAYLOR, Asst Sec'y.

GENERAL AGENCIES.

Pro. Ontario.—Ass't Gen. Man.—Jokn Haldane, Toronto

‘o ' . ].O’Loane, London
Prov, Quebec Gen. Man.—Robert Wood, Montreal.
New Brunswi:k—} F. SC COFFIN

Nova Scotia— en. Agt., Bn'ng\:r, Maine,

Address—COFFIN & FAIRBANK.

Liverpool and London and Globe

Insurance Company.

AVAILABLE ASSETS - - .

DirRECTORS IN CANADA.

T.B. ANDERSON, Esq., Chairman,

HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan 1.ank).

E. H. KING, Esq., (President Bank of Montreal.)

WM. CHAPMAN, (Commisioner Trust & Loan Com-
Company.)

THOS. CRAMP, Esq., Merchant:

$27,000,000

OSSES PAID IN COURSE OF THIRT';’-FIVB
Years exceed ForRTY M15.LIONS OF DoOLLARS.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this weal hy
Company.

_Fire aAND Live PoLic1Es issued with very liberal con-
ditions
JAMES FRASER, Agent Fire Department, 5 King
Street West, Toronto
THOMAS BRIGGS, Agent, Kingston.

GEORGE ]. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King

Street East.
G. F. C. SMITH,
1y Chief Agent for the Dominion, Monireal,

ATNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of busineSs in
Canada in the year 1872 thun any other Company report-
ing to the Dominion Government. See Gov rnment
Returns.

118 Policies are all strictly non-forfeitable

thus doing justice to all, and compelling none to forfeit
their payments through inability to cuntinue paying

It furnishes Insurance on ali just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Cumpany, besides guaranteeing the amount of paid-up
Policy which wil®be given on account of s.rrender of
Stock Poiicies—done by no other Company in Canada.
lts ten year term plan is peculiar to itself, aliowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age o! seven.y, if he de-
sires to do so. .

Its ratio of expense to income is far below the average.

It is prompt in payment of claims, careful in the selec-
tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company do.ng business in the coun-
try has higher claims upon the public.

Persons desiring information cither in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.
Toronto.

Montreal Assurance Company.

INCORPORATED 1840.

CarprraL (liable to call)..... teresierane $720,000
InvESTED FUNDS (approximately)...... 800,000
HEAD OFFICE......MONTREAL
A MURRAY....evnreninnnnrnnannss. ... MaNAGER
Marine Inspector .......... .. CaPT. DAVID Ross KErRr

BrancH OFFicE—26 Wellington Street, Toronto.
....R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m

Local Secretary and Agent........

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.
DEVOTED TO
Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Steck En-
terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICRE:

CANADIAN SUBSCRIBERS........82 a year.
BRITISH “ .10s. stg. a year,
AMERICAN “ ceerenn 3 Ul Sy,

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department,we arein a positionto fillall orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronto, Ontario.

J. M. TROUT,
business Manager.




