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The Loan Companies.

Financial.

THR

CANADALANDEDCREDIT
COMPANY
DIVIDEND INO. 54.

Notice is hereby given that a dividend of three and a
half per cent. on the paid-up capital stock of this Co.
has been declared for the current half year, and
that the same will be bayahle at the Company’s
office, 23 Toronto Streot, on and aiter the 3rd day of
Julinext‘..

The transfer books will

be clesed 1
the 30th June, both days inclusive, rom the 16th to

By order of the Boarad.

D. McGeg,
Toronto, 30th May, 18¢8, lsagcretary.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Capital Subscribed .. $2,000,000
Pald-up Capital, 1,200,000
Reserve Fund . 321,000
Total Assets.... 3,422,411
Total Liabilities.... 1,922,211

Money loaned on Real Estate Securities only,
Municipal and School Bection Debenbutez pur-

’ WILLIAM F. BULLEN,
London, Ontario, 1887. Menager.

e
The Farmers’ Loan and Savings Company,

OFFICE, No. 17 TORONTO ST., TORONTO.

Qaypital............ 81,057,250
P ;rd-up ....... 611,430
Assets ... 1,385,000
Money advanced on improved Real Estate at
lowest current rates.
Sterling and Currency Debentures issned.

Money received on e%osit. and interest allowed
Bayable half-yearly. By Vic. 42, Cha; . 90, SBtatutes of

ntario, Executors ana Admiunistrators are suthor-
ized to invest trust funds in Debentures of this

Company.
WM. MULOCK, M.P, GEO. 8. C. BETHUNE,
Se retary-Treas

THE BRITI#II CANADIAN
Loan & Investment Go. (Limited).

Head Office, 30 Adelaide 8t. East, Toronto.

Capital Authorized ... . ...%2,000,000
¢  Subscribed.

1,620,000

“  Paid-Up . 322,42
Reserve Fund. 47,000
Total Assets 1,568,681

DEBENTURES.

The attention of Depositors in 8avings Banks and
others seeking a safeand convenient investment and
a liberal rate of interest, is invited to the Debentures
issued by this Company.

The Company’s last annual statement and any
further information required wili be furnished on
application to R. H. IOMLINSON, Manager.

The Ontario Loan & Savings Gompany,

OSEHAWA, ONT.

——

Oapital Subscribed ..
Qapital Paid-up

eeesennenn. 300,000

300,600
Reserve Fund . a5,
Deposits and Oan. Debentures ........ 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentaree
Deposites received and interest allowed.

W. F. CowaN, gresigent:d R
.F, EN, Vice-President.
W.F. AuLzn, Vi T. H. MCMILLAN, Sec-Treas.

Financial.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MONTREAL STOOK EXCHANGE),
73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commisgsion, Dividends
and interest collected and remitted. Stocks, Bonds
and 8ecurities bought and sold for investment or on
marginof 10%on ar value. Commission—j of 1 %on
par value. Bpecial attention given to investment.

GooDBODY, GLYN & Dow, New York.
ALEX. GEDDES & Co, Chicago.

AGENTS: {
LEE, HIGeINsON & Co, Boston,

The Toronto General Trusts Co.,

TORONTO, ONT.

Capital.. 81,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT,
E. A. MEREDITH, Esq., LL.D.,VICE-PRESIDENT.

Hon. Alex. Morris. Wm. Elliot, Esq.
Williamn Gooderham, Esq. A.B.Lee, Esq..Merchent
Geo. A. Cox, Esq., Vice- Jas. Mg.clennu.p.ElqﬁQ.C

Pres. Bk, Coml.uerc%._ Eénghus Irving., Esq.,
Robert Juffray, F.sq ,Vice- .C.

Pres. Land Security Co. J. G. Scott, Esq., Q.C.,
T. 8. Stayner, Pres.Bristol Master of Titles.

J.J. Foy, Esq., Q.C.

and We-t[;ﬂ Eug.CCo. L 3% Foy. Es e
B. Homer Dixon, Consul- J.K. Kerr, ., Q.C.
‘Wm, Mulock?‘il}sq.. M.P.

Gen. for the Neéheﬂ%pds Wm, Malock, Keq., M
W. H Beatty. Esq.,Vice- . 8. Howland, .
Pres. Bk. of To;lontfo. Presid’'t Imperial Buﬂ(.

This company is authorized underits charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are sssumed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the lite time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
Ea.ny will also act as AGENT of persons who

ave assumed the position of executor, adm:
trator, trustee, etc., etc., and will perform all the
duties required of them. The INVESTMENT of
money in first mo e on real estate, or other
8ecurities, the COLI:%(%%‘ION of interest or income,
end the transaction of evoxéy kind of financial
business, as agent. will be undertaken by the com-
pany at the very lowest rates.

For full information apply to

J. W. LANGMUIR,
Man

ager.

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and.New
York Stocks,
for Cash or on Margin,

Properties bought and sold. Estates Managed.
Rentlp:ollected.ugh

28 Toronto Street.

JOHN LOW,

(Member of the Stock Exchange),
Stock and Share Broker,
58 BT. FRANCOIS XAVIER STREET,
MONTREAL.

A. H. MALLOCH & CO,,

(Members of Toronto Stock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,
No, 2 TORONTO STREET, TORONTO,

Buy and sell 8tocks, Bonds, Real Estate and De-
bentures on Commission.

GENERAL, FINANCIAL AND INSURANCE AGENTS.

THE BELL TELEPHONE CO'Y

OF CANADA.

ANDREW ROBERTSON, - -
C. F, BISE, = e - .
C. P. SCLATER, -

o oy

PRESIDENT.
VICE-PRESIDENT,
SBECRETARY-TREASURER,

HEAD OFFICE, - . MONTREAL.
H. C. BAKER,

Manager Ontario Department, Hamilton.

This Company will sell its instruments at prices
ranging from $10 to 825 per set. These instruments
are unger the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lines for firms or
individuals, connecting their places of business
or resirences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company’s
offices a8 above, or at 8. John, N.B,, Halifax, N.8.,
Winnipeg, Man,, Victoria, B.C.

Finan

E GLSEN & LONDON

Insurance Company.

HEAD OFFIOR FOR CANADA
Glasgow and London Bundings, Montreal.
MANAGER, - - BSTEWART BROWNE.

TorONTO BRANCH OFFICE, 34 Toronto 8t., City.
Resident SBecretary—J T VINCENT.

. HEY.
City Agents, } w g.ABRY AN

ROBERT BEATY & Co.
61 KING ST, EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, tor
or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTC.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on_commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

ESTABLISHED 1876,

G. W. BANKS,

(TELEPHONE No. 27),
[nsurance & Estate Agents.

BENTS COLLEOTED. ESTATES MANAGED.
GAGES BOUGHT AND SOLD,

MoRT-

60 CHURCH STREET, TORONTO.

A NEW BERIES ON THR

SCIENCE OF  ACCOONTS,

Business Correspondence.

—

A Book of 252 Pages, replete with Ussful
and Practical Information.

PRlcE, - - -

Address,

CONNOR O’DEA,

TORONTO, ONT,

$1.00.
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Leading Barristers.

COATSWORTH, HODGINS & CAMPBELL,

BARRISTERS, Etc.
15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244,

E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL, W. A. GEDDES.

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &c.
OFFICES—BANK BRITISH NORTH AMERICA BDas.
4 Wellington Street East, TORONTO.

D. B, THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address—* Therson,” Toronto.

LINDSEY & LINDSEY;
Barristers and Solicitors
5 York Chambers, Toronto Street,
GEORGE LINDSEY, W. L. M. LINDSEY.

KINGSTONE, WOOD & SYMONS,

Barristers & Solicitors.
F. W. KINGSTONE. 8. G. WOOD.  DAVID T. §YMONS,
OF¥FICES—North of Scotland Chambers,
Nos. 18 and 20 King Street West, - - Toronto.

E. H. BRITTON,
Barrister, Solicitor, &c.
TORONTO, - - - - ONTARTIO.

Offices, - - - - - 4 King St., East.
TELEPHONE No. 65.

R. P ECHLIN,
BARRISTER,
Solicitor, Notary Public, Xc.

OFFICES, - No. 4 KING STREET, EAsT, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. H. MACDONALD, Q.C.
G. F. SHEPLEY

J. J. MACLAREN
W. M. MERRITT

W.E.MIDDLETON R. C. DONALD,
PARKES, MACADANS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHALL,

BARRISTERS.
Hamilton, Ont.

R. K. GOWAN,

Barrister, Solicitor, &c.,
OFFICE—Over Federal Bank, LONDON.,

Commercial business solicited.

G/BBONS, McNAB & MULKERN,
Barristers & Attorneys,
OrFICE—Corner Richmond & Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS GEO. M'NAB
P. MULEERN FRED. F. HARPE'

WINK & CAMERON,
Barristers, Solicitora, Notaries, Etc.
OFFICES: - - - .- . CORDINGLY Brocxk,
Cor Cumberland & Lorne Streets,
Port Arthur, Ontario, Canada.
W. K. CAMBRON,

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &c.,
CORNWALL,

D. B. MACLENNAN, Q.0.,
C. H. CLINR.

DAVIS & GILMOUR,

Barristers, Solicitors, &c.

OrrICES—Meclintyre Block, No. 416 Main Street,
WINNIPEG, MANITOBA.
T, H. GILMOUR GHENT DAVIs

JOHNSTONE & FORBES,

Barristers, &c.,
REGINA, - .- - - North-West Territory.

T. O. JOHNSTONE. F. F. FoRBRS.

A. B. WINK,

J. W. LIDDELL.

STOCK AND BOND REPORT.

g | Capital | oo sy Divi. | _CLOSING ~RICES.
BANKS. ] Sub- | poliup.| Best. last ToroNTo. |Cash val.
& | scribed. P 6 Mo's. Tane 7. |per share
British Columbia $2,500,0001 81,824,937/ 8 486,000 8% | s wvven | aerees
British North America ... .| 8243 | 4,866,606 4,866,666 1,100,000 34 2.35
Canadian Bank of Commerce.... 50 | 6,000,000/ 6,000, 500,000] 33 57.87
Central 100 500,000 500,000 450000 3 | Suspended | ...
Commercial Bank of Manitoba ...ceee.|  |ecvvrenrunnn... 261,215 20,0001 3% | .. e ]
Commercial Bank, Windsor, N.S. ......| 40 500,000 960,000 78,000, 34 46.00
Dominion 50 | 1,500,000/ 1,500,000) 1,150,000 & 108.00
Eastern Townships .........ccccccevrveennnen. 50 | 1,500,000 1,456,136/ 4250000 3% | eeeer eoeee | oaveens
Federal 100 | 1,250,000 1,250,000 150,000 3 9.00
Halifax Banking Cou.....cceervrvereeesressenns 20 500,000/ 500, 100,000 3 23.00
Hamilton 100 | 1,000,000/ 1,000,000 340,000, 4 130.C0
Hochelaga.... 100 710,100 7:0,100 100,000; 3 96.
Imperi 100 | 1,500,000 1,500,000 ,0000 4 133.50
L Banque Du Peuple 50 | 1,200,000 1,%00,000f 300,000, 3
La Banque Jacques Ca: 25 500,000/ _ 500, 140.000f 3
La Banque Nationale . 100 | 2,000,000 2,000,000 100,000 8 | e wocere | e
London 100 | 1,000,000 923,588 60,000 3% | Suspended | ...
Merchants' Bank of Canada. 100 | 5,799,200 5,799,200/ 1,700,000 34 130 132 130.00
Merchants’ Bank of Halifax. 100 | 1,000,000/ 1,000,000/ 190, 3 us ... 119.00
Molsons 50 | 9,000,000f 2,000,000 875000 & | e cvree | weren
Montreal. . 200 | 19,000,000/ 12,000,000 6,000,000 & 210§ 2113 | 421.00
NeW Brunswick .........cceceevvreereersnrinns 100 | 500,000/ 500,000 350,0000 6 210 ... 210.00
Nova Scotia 100 | 1,114,300] 1,114,300 400,000 142 ... 142,00
Ontario 100 | 1,600,000 1,500,000 ,000| 3 116 119 120.00
[0 1773 N 100 | 1,000,000 1,000,000 310,000 2
People’s Bank of Halifax ................. 20 600,000/ 600,000 ,000] 2
Peoﬁle's Bank of N. B 50 150,000, ......... e
Quebec 100 | 3,000,000 2,600,000 825,000 3%
St. Btephen's 100 | 200,000/ 200,000, 85000 4
Standard 50 | 1,000,000 1,000,000 340,000/ 84
TOYONLO ..ovirvierinrineeereerevensrsaeensrsrones 100 | 2,000,000 2,000,000 1,850,000 4
Union Bank, Halifax 50 500,000 500,000 40,000 23
Union Bank, Canada ...c.......euesnnnsnn. 100 | 1,900,000 1,200,000, 50,000 3
Ville Marie 100 500,000 477, 20,000 3
Western 100 500,000; 820,424 35,000
Yarmouth 100 300,000 5,000 30,0000 8
LOAN COMPANIES,
UNDER BUILDING 800’8’ ACT, 1859,
Agricultural 8avings & Loan Oo.........| 50 630,000 616,585 88,0000 3§ | ..o ceern | e
Dominion 8av. & Inv. Society el 50| 1,000,000 _918,250| 100,000 si £§0.00
Huron & Erie Loan & S8avings Co...... 50 | 1,500,000 1,100,000 437,000, 4 78.50
Hamilton Provident & Loan Soe. ...... 100 | 1,500,000\ 1,100,000 200,000 32 119.25
Freehold Loan & Savin, Company...| 100 | 2700,000| 1,300,000 570,000 & 166.00
Union Loan & Bavings Co................... 50 | 1,000,000 627,000 200, 4 65.00
Canada Perm. Loan & Bavings Co...... 50 | 3.500,000; 2,300,000/ 1,180,000 6 101.25
Western Canada Loan & Bavings Co.| 60 3,000,000| 1.490.000 700,000 5 94.00
Building & Loan Association ............ 25 750,000/ 750,000 95,0000 3 25.76
Ontario Loan & Deben. Co., London...! 50 2,000,000/ 1,200,000 821,0000 34 59 00
Landed Banking & Loan Co............... 100 700,000 493,000 ,0000 3
Ontario Loan & Savings Co., Oshawa.| 50 ,000[ 300,000 70,000 3
Farmers Loan & Savings Company...| 50 | 1,067,250 611,430/ 107,198| 3; 60.00
People's Loan & Deposit Co........ 50 600,000 580 ,000 56.50
London Loan Co. of Canada..... 50 660,700 830000 3% | ... . | ..
Canadian Savings & Loan Co... 60 760,000, 650,410/ 150,000, 4 59.00
UNDER PRIVATE A0TS.
London & Ont.Inv.Co.,Ltd.(Dom.Par.) 100 | 2,350,000 450,000 100,000 33 117.00
Manitoba & North-West. Loan Co. do.| 100 1,850,000{ 812,500 111,000/ 84 105.00
British Can. Loan & Inv. Co. Ltd. do.| 100 1,620,000, 322,412 47,0000 3 97.00
Canada Landed Credit Co. do.[ 50| 1,500,000 663,990 150,000 4 63.75
London & Can. Ln. & Agy.Co.Ltd. do| 60| 5.000,000 700,000 360,000 & 71.00
Land Security Co. (Ont. Legisla.).a...] 85 498,850 ,0000 216,000 & 61.25
Dowm. JoINT BTock Co's’ ACT.
Imperial Loan & Investment Co.Ltd.| 100 629,850 625,000 96,400/ 3% 115 118 115.60
National Investment Co., Ltd.......... | 100 | 1,700,000 433,000 ,0000 3 100 100.0u
Real Estate Loan & Debenture Co. ...| 50 800,000) 477,209 5,000]..c0ruunnee 35 17.50
ONT. JT. 8TE. LETT. PAT. ACT, 1874.
British Mortgage Loan Oo.. 100 450,000 289,036 48,500 8% | ... e
Ontario Industrial Loan & 100 | 466,800, 309,056 ,000| 8% 97 97.00
Ontario Investment Association 50 | 2,665,600 700,000,  ......... 11 5.50
MISCELLANEOUS.
Canada North-West Land Co.............. £ 5 | 81,500,000 . 54 ... 66.00
Canada Cotton Co $2,000,000 » 50 60
Montreal Tel h Co. ... 40 | 2.000,000 4 90 36.00
New City Gas Co., Montreal 40 8 2093 210 83.90
N. 8. SBugar Refinery 500 . 125 625.00
Toronto Consumers’ Gas Co. (old)......| 60 | 1,000,000 182 185 91.00
Par | f,ondon
INSURANCE COMPANIES, RAILWAYS, value
% Bh, May 26.
Ouotati Lond el
EneL1sB—(Q on Market.) Atlantic and St. Lawrence .......... weeee | 8100 [ L....l
Canada Pacifi .........ceereereueensnes ...| 100 | 594 604
s Canada Bouthern 5 % 18t Mortgage...| .. | ...
Last 28 5y g.a].st Gra.g(}% Trunch&ndstgckt........e.o.&i... 100 dgi 1;%
No. > ale. perpetu ebenture s
Sharce.| Divk- |Nuxmor Coupaxt. 47 g a6, "B, bonde, 2nd oharge-...| . | 131 138
. -1 5 May 26 do.  First preference...............| 100 | 62 68
do.  Becond wref. stock.. 100 | 43 44
% Great Westorn por oh o, stoak 10| 138 ng
2000 3 [Biton M.&G. Life. £10 | £1 o, | 6% bonds get0 . ol 10 107
50,0000 16 |C.Union F.L. &M. 50 | 5 Midland Stg. 1st mtg. bonds, .. 100 | 106 108
100,000 ...... 2 Northern of Can. 5%, first mtg 100 | 1074 1084
20,0000 5 50 do. 6% second pref ... 100 66
12,000, 33 % Toronto, Grey & Bruce 6 % stg.
oo % ) H 15 atge 10110 10
)| ellington, Gre ce 1st m.| ...
10000 10 |London& Lan b 10| 1 Wellingt y & Bruce 7%
ot B LG & tonten

, v.Lon.& G.F.& L. ITIES.

80,0000 2 |Northern F. &L ...[100 | 10 SECUR May 2
1%,% Bg* North Brit. & Mer.. 53}

Y " Canadian Govt. deb., 5% 8tg. .......
200,000 9 1 Dominion 5 % stock, 1903, of Ry. 1 17 119
100000 413 $ do. 4% do. 1904, , 6,86.. 109 111

80,000 o 18 do.  bonds,4%, 1904, 86 Ins. 109 11
10001 ...... - Montreal 8terling 6 %, 1903......., 105 107
do. 5 %, 1674, 1904........... 106 107
Torgnio Corporation, 6% Sour™. 109 1l
oron! oration, 6%,
U8 Smnmrt e | R CRURGE v 10
56,0000 10 |Confederation Life{100 | 10
2% lg Sun Life Ass. Co ...[100 i? DISCOUNT RATES. London, May 26,
500 & 85 Bank Bills, 3 months ..... 13 ..
2,000, 10 25 do. 8 do. .. 2
10,0000 10 20 TradeBills 3 do. g;
do. LI T T
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NORTHERN

ASSURANCE comPAN Y,
QF LONDON, ENG.
Branch Office for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888),
Subscribed Capital b
Of which is paid ... 1,500,
Accumulated funds 16,485,000
Annual revenue from ms 2:910'000
Annual revenue from life premiums ... 990,
Annual revenue from interest upon in. ’
vested funds ............... . arerieees 690,000
JAMES LOCKIE, . . Inspector.

ROBE
RT W. TYRE
Jan. 1, 1887, MANAGER FoR CA’NADA.

\k
ALLAN LINE

ROYAL MAIL
STEAMSI—IIPS.

Sawn Lumber, Insp d, B.M".

Clear pine, 1} in.or over, per M ......... $37 00 3900

1888, Summer Arra.ngement. 1888, | Picking ,1 ixiorover ..... ! « 2700 2900

Clea.rgt;)ic ings,1 in -~ 250 28 83

Do. do.” 1}and - 3300 35

LIVERPOOL & QUEBEC SERVICE, Flooring 1} & 13in . 16 00 18 00

FROM STEAMER, FROM Dresaing’ 1600 18 00

Fﬁ‘émmm'- MEB, QUEBEC. ghi;;s cu {dssst.ks %l‘sidgs 1 (£ 5y
2y, April 2... *Circassian ... Frig , M oists and Bcantlin

Thursday * 9. Sarmatian... Thu:sfin.y d i’} Clapboards, dr 13% og%

X hi‘a.y 3... Parisian “ “ o4 mag‘l‘es, XXX, 16 in. 190 i6
Friday « 1. *Polynesian .. Friday June 1 XX ... ~18 19
foursday * 17.. Sardinien.... Thursday 7| Lath 0% 136
gﬂgfs):isy “ g arcaseian .. Thdey o 15| pRce 1000 1100

-+ Sarmatian .., d “
F _é‘ June g ‘Il;’slrisian e TARGRY 923; Tararac 1200 1400

riday “ olynesian... Friday Jul 6

lursday ‘l‘ . Bardinian .... Thurs{ia.y rd 12 Hard Woeds—¥ M. ft. B.M.

Friday ~ “ 997 +Gircagsian Friday = “« oo
'.l‘hu.}‘sda.yJuJy lg" gﬁi&um Thursda.yA“ 26 al:o{l, No.1 3nd | I O}Z go) iﬂg %

R o an ... “ . 2 s
Trdey o . *Polynesisn.. Friday 5% 13| Gnme; “ @ &
Thursday “ 2., Bardinian - Thursday * 16| Ash, white, “ .. 2400 28
Friday "Aug. 3. *Circassinn . Friday = “ o4 black, « “ .. 1600 18 00

ursday “° 9. matian ... Thursday * 3(4) Elm, :gf:ti " . g % (1)‘4) %
Fridsy “ oa. ~§:§‘,‘i§:§an:; Friday B 8 Oak, white, No.1 and 2 - 8500 3000
Thursday “ 30.. Bardinian ... Thursday * 20 “ redor grey o ereeaens - 18 00 20 00
- riday “Bept. 7... *( ircasian..... Friday ~ « og| Balm of Gil ,No.1&2. ~ 1300 1500
Thursday * g ga.rrin;s.nan .. Thursday Oct. 4 %’ﬁ?ﬁ?ﬁ in., No. 142 . %56(0% 1% %

“ ‘“ ... Parisian ...... . ‘11 s . .
Friday ‘“ o8, *Polynesian ... Friday “ 19 | Butternut .. 4000 50 00
Thursday Oct. 4.. Sardinian .. Thursday « 25| Hickory, No. 1&3 .. 28 00 0300
RATES OF PASSAGE BY MAIL STEAMERS, Baaewoad 1 o BX

QUEBEC To LIVERPOOL.

Cabia, $60.00, 87000 and geo.og according to accom. Fuel, &c.
modation. rvants in Cabin, 8 0.00. Interm iate,
$20.00.  Steerage, $20.00. Return Tickets, Cabin, | CO8l Eard, Beg...... $ 850 3%
3110.g). $130.00, $150.00. Intermediate, £60.00, Steer-] ., “  Nut .. 675 000
&ge, $40.00. “

*By Polynesian, Circassian or other extra steamers. “ Sq‘ft lgfi?rlﬁﬁgbé“ g gg 8 88
Cabin, $50.00, $60.00 and $70.00 according to accom- Wood, Hard, best uncat ... 000 600
modation. Intermediate, $30.00. Steerage, $20.00. w 0 e 2nd qualit, 550 000

oiarn Tickets, $90.00, 8110.0 and 813000, Inter.| . = - cut and split 55 000
mediate, £60.00. Steerage, $40.00, Liverpool direct, “  Pine, uneut 500 450

Cattle, Pigs or Sheep are not carried on these TR cut andspht 000 550

amers, “ “ D380 440

For tickets and every information, apply to

H, BO

Corner King and Yonge Btreets, Toronto,

m Ia:)
%3
=
g LIVERPOOL PRICES.
3 = June 7th, 1888,
<4 Wheat, 8 v 9
> .3
@S o mmter...... 6 8
> = No.1 Cal 6 9
w-E II ..oeeicimnnenssnnntinnersesssaneaneenns 4 9
Tu Peas 5 10
< Lard ......... 43 0
Lo Pork .. 0 0
Ty Bacon, long clear........ 40 6
== ‘ short clear. 38 6
w3 Tallow .....ccceeruennen. 23 6
o3 (3 “ 0
CHICAGO PRICES.
By Telegraph, June 7th, 1888,
Breadstufis. Yer Bush,
Wheat, No. 2 Bpring, spot............... ...80 85 000
ESTABLISHED 1845. OFD v erver s BPO 0 533 000
—_— Oats ...0 33 000
L. COFFEE o.,|™" e 0w
. & C .y Heg Preducts.
Produce Commission Merchants, Mess Pork su 15 0%
Lard, tierces.......ceenerereersuncrcnen....
No. 80 Church Street, . . Toronto, Ont. | Short Ribs 765 000
B i i
Bacon, long clear
LAWBENOR COFFER. THOMAS FLYNN, o -h%xrt 6T o.eorrrreinninsrsstrneres 000 0 00

000 | markets weaker.

EUROPEAN MARKETS.

LonpoN, June 6th.

Beerbohm’s message reports : — Floating
cargoes—Wheat and maize, quiet and steady.
Mark Lane—Wheat, maize, and flour, quiet ;
good cargoes No. 1 Cal. off coa.gt, 33s. 3d , was
33s. 6d. London—Good shipping No. 1 Cal.,
prompt sail, 33s. 6d., was 33s. 9d.; do., nearly
due, 33s. 3d., was 33s. 6d. French country
4 Paris—Wheat and flour
rather easier.

Liverroor, June 6th.

Spring wheat, 6s. 8d. to 6s. 9d.; red winter,
6. T8a. o Ba. 9d.; No. 1 Cal., 6s. 9d.;
corn, 48. 93d. ; peas, 5s.10d.; pork, 70s. ; lard,
42s. 9d.; bacon, short clear, 38s. 6d.; long
clear, 40s. 6d. ; tallow, 23s. 6d.; cheese, 448.;
colored, 448. Wheat, steady; demand fair;
holders offer moderately. Corn, easy; de-
mand poor.

TORONTO PRICES CURRENT.
(CONTINUED.)

THRE

RATHBUN GOMPANY

DESERONTO,

PRIVATE BANKERS.

MANUFACTURERS OF

Freight Cars, Lumber, Shingles

Every Description of House Building Goods,
(Stair Work a Specialty).

CEDAR OIL, for removing scales and sediment from
steam boilers, CHARCOAL, IRON LI%IOB,
ACETATE OF LIME, RAILWAY T 8,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT (0.

8 manufacturing an article of Hyrlmulic. Cement
that can bedepended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &o.

THE RATHBUN C0'Y, - - Deseronto, Ont.

WALL PAPER.

‘We are now placing in Stock our new Fall im{ort.ag
tions, which comprise some of the newes an
choicest: designs, and will be found well worthy of

inspection.

STAINED GLASS.

Memorial Windows, Art Stained Glass, Wheel
Cut, Band Cut, Bent and Bevelled Glass for domestic

purposes.
PLATE GLASS.

All sizes. Immense stock. Quotations furmished
for glass delivered to any part of Canada.

JOS. McCAUSLAND & SON,
72 to 76 King St., West, Toronto,

THe LARGEST SCALE WORKS
IN CANADA.
Over One Hundred Btyles of
HAY SCALES,
GROCER SCALES,
GRAIN SCALES,

IMPROVED. SHOW Casts.
REDUCED PRICES.

C. WILSON & SON
46 Esplanade 8t.,
Toronto.

INTERCOLONAL  RAILMAY

OF CANADA.

The Direct Route_between the West

AND
All points on the LOWER ST. LAWRENCE
and BAIX DES CHALEURS, Province of
Quebec, also for NEW BRUNSWICK,
NOVA S8COTIA, PRINCE EDWARD
ISLAND and CAPE BRETON
ISLANDS, NEWFOUNDLAND
and ST, PIERRE.

—

All the popular Summer Sea Bathing and
resorts of Canada are along this line,

New and Elegant Buffet SIee;i‘ln.s and Day Cars
run on Throu; Express Trains between
Montreal, Halifax, and St. John,

Canadian, European Mail and Passenger

ROUTHE.

Pusengiets for Great Britain or the Continent
leaving Montreal on Thursday morning will join
outward Mail Steamer at Rimouski the same evening

Fishing

The attention of shippers ig directed to
ior facilities offered by this route for tran

1 , r ship-
grain intended for the
European market,.

Ticketamay be obtained and all information about
the route, freight and Passenger rates, on applica-

tion to
ROBERT B. MOODIE,
‘Western Fre&ht and Passenger Agent,
93 Rosein House Block, York 8t., Toronto.
D. POTTINGER,
Chief SBuperintendent
Railway Office, Moncton, N.B., 28th May, 1888,
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

- D. Morrice, Sons & Co

Generar Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and S8heetings, Bleached Bheetings
Canton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL

Tickiugs, Denims, Apron Checks, Fine Fancy
Clecks, Ginghams, Wide SBheetings, Fine Brown
Cottons, &e.

ST. ANNE SPINNING CO.
Haohelaga,]
Heavy 3cown Cottone and Sheetings.

Tweeds, Knitted Goods, Fianners
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade onlv Supplied,

See Remington Standard Typewriter's
$1000
CHALLENGE.

Geo. BeNcoucH, 36 Kina E. ToroNTO.

W. & J. KNOX.

= S,
TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

BAYLIS MANUFACTURING (0,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery QOils, Axle Grease, de.

STEWART MUNN & CO,,

General Commission Merchants.

FISH, OILS, &c.

Steam Refined Seal Oil. Newfoundland Cod Liver

Oil. Newfoundiand Cod Oil. Gaspe and Halifax

Cod Oil. Receivers and shippers of Flour, Pro-
visions and General Produce.

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF
Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

146 McGILL ST,

woxixear. P, D, DODS & (0.

Mercantile Summary,

Mercantile Summary.

W. C. Youna, a manufacturer of boots and
shoes in this city, is in difficulties and offers
15 per cent. on liabilities of $2,000.

THE free goods entered at Ottawa in May
last were nearly as great in value as the duti-
able. The figures were : free goods, $61,716;
dutiable goods, $77,543.

Or the exports at Stratford last month,
$26,504 in value, the princpal items were:
Products of the forest, $8,431; of animals,
$4,040 ; fish $9,272.

Sares of real estate in Toronto during the
month of May this year are said to have
amounted in value to $1,802,000. In April
they were placed at $1,507,000.

Tre well-known Gardiner Biscuit Factory,
fully equipped and in good running order, at
Kingston, is to be sold at auction on the 30th
inst.

Ix the prairie province, Geo. Brownell, at
Neepawa, where he has been keeping a general
store, has assigned.—- The stock of teas be-
longing to C. W. Lutes, in Winnipeg, has
been seized and sold by the sheriff.

It is reported that the markets in Prince
Edward’s Island are quite bare of oats. Fully
100,000 bushels have been sent up the St. Law-
rence from that province since navigation
opened. The Charlottetown Ezaminer urges
the establishment on the island of oatmeal
mills of the most approved kind.

IN virtue of Ontario Letters Patent, the
People’s Heating and Lighting Gas Company
of Ottawa, with a capital stock of $500,000,
has been incorporated. So has the D. Moore
Company, limited, Hamilton, with a capital
stock of $100,000.

ON Tuesday of last week, the annual meet-
ing of the Amherst Boot & Shoe M'fg Com-
pany was held at Amherst, N. S., and a divi-
dend declared of 7 per cent. for the year.
The former board of directors was re-elected.
viz.: Messrs. A. Moffat, J. R. Lamy, J. S,
Hickman, H. Black, and A. R. Dickey.Mr. C. N.
Campbell, secretary, and Mr. Pride, manager.

AxoTHER large trade sale of flannels was
held in New York on the 28th of May. About
6,000 packages were offered and realized
$1,000,000. Prices were a shade better than
at the previous auction, but 10 per cent. under
those ruling at a similar offering last year.
The lower price of wool now prevailing will
account for this.

THE new issue of $5 bills of the Bank of
Hamilton, which will shortly be issued, are
described by the Times as being very neat,
having a view of the city from the head of
James street in the centre. The likeness of
the president, Mr. John Stuart, in the lower
left-hand corner, is very good.

Taro. Quick belies his name. As a grocer,
at Leamington, he is said to have displayed
little energy, has been frequently sued, and

Mercantile Summary,

now assigns.——We referred in April last to
the financial troubles of T. & A. B. Snider,
millers, at German Mills. They have at
length found it ::evcssary to abandon their
estate.——Watt Bros., furniture dealers at
Meaford, have gained an unenviable notoriety
in that town of late. They have left the
country, taking with them a large sum of
money, and leave considerable indebtedness
behind.

THE Greens, of boot and shoe fame in this
city, seem determined that their name shall be
kept fresh in the memory of their creditors
and the general public. This time it is A. L.
Green who is in trouble. He has effected an
arrangment at fifty cents on the dollar.——
Robert Morrow, dealer in picture frames, etc.,
also of this city, had a meeting of creditors
last week at which he showed liabilities of
$2,500 and assets $600. He submitted an
offer of 12 cents on the dollar.——At Trenton
R. P. Fidler, who has been engaged in the
grocery and liquor trade for nearly fifteen
years, has assigned.——A short time ago J. A,
Durrant, a general trader at West Flamboro,
disposed of his business for $800. He owes
about $1,000 which he would like to settle at
50 per cent. discount.——The creditors of the
Guelph Carriage Top Co. have been called to-
gether.——Sam’l Wilton & Son, grocers at

Strathroy, have mude an assignment, and
their stock is advertised for sale.—— At Annan,
in Grey county, J. H. & D. M. Ross, general
dealers, have assigned.

MONTREAL
WHITEWEAR - MANUFACTORY.

R. McNABB & Co.

MANUFACTURERS OF

Ladies' & Ghildren's Whitewear

1831 NOTRE DAME ST.,

MONTRHAT,

oace | AV A coreees.

STANWAY & BAYLEY,

BROKERS,
44 Front St. East, Toronto.

ELLIS & KEIGHLEY,

COFYEES,
Spices, Baking Powder, etc.,
HAVE REMOVED

To their New Premises,

Cor. BAY & ESPLANADE STS,,

TORONTO.
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Leading Wholesale Trade of Montreal.
—

John Clark, Jr. & Co's

M E Q.
SPOOL COTTON

Recommended by the Principal Sewing Machin:
Companies as the best for hand and m 7 ing
omp o achine sewing

TRADE MARKS.
wf‘c)l:-o?ek(;%nvenife!llfﬁ of oufr g}‘an‘}l}}ors in the West
& full lin s s
COLORS, a.tps Wellingo}o(;l Street EZV ;ng’?o?lt:? d
Orders will receive prompt attention.
WALTER WILSON & CcO,,
Agents for the Dormninion.

1 and 3 S8T. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST, TORONYO.

WM. BARBOUR & SONS'

IRISH FLAX THREAD

LISBURIN.

ReoEIVED 2 RECEIVED
told Medal %\{ Gold Medal
THE ¥ THR
Grand Prix\\ Grand Prix
Paris Ex- Paris Ex-
bibition, 1878. hibition, 1878,

Linen Machine Thread, Wax Machine Thread, Bhoe
Thread, Saldlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,
Bole Agents for the Dominion,
1 and 3 8T. HELEN STREET, MONTREAL.

3 WELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental 8heet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, do

312, 314, 316 8t. Paul Bt., & 253, 855, %57 Com-
missioners Bt.,

MONTREAL.

W.&F. P.CURRIE & (0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,
Roman Cement,
Water Lime,
‘Whi

Plaster of Paris

Portland Cement,
ney_ Tops,
Ven

Flue Covers

Fire Bricks,
Beootch Glazed Drain Pipes, Borax,
Fire Clay, China Clay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stock always on hand

. Leading Wholesale Trade of Montreal.

_REMOVAL !
CANTLIE, EWAN & CO.

General Merchants & Manufacturers’

HAVE REMOVED

to 13 & 15 St Helen Street,
MONTREAL.

Toronto Warehouse, 20 Wellington St., West.

LONSDALE, REID & Co.

IMPORTERS OF

FANGY & STAPLE DRY GOODS,

SMATLTWARES, &C.

18 St. Helen St., Montreal.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks,
To be had o all wholeeale houses in Canada.

BELDING, PAUL & CO.,

MONTREAL.

THE CELEBRATED

000k's Friend Baking Powder

IS AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names,
All first-class grocers sell it.

JAMES ROBERTSON,

MONTREATL, QUE.

JAMES ROBERTSON & 0., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&o.. &c.

 BOOTS & SHOES

WHOLESALE.,
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & (0

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess 8t.,, WINNIPEG.

BALL'S CORSETS,

Manufactured by

BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO.

Leading Wholesaie Trade of Montreal.

5 Greenshiélds, Sm & Co

WHOLESALE

DRY GOODS

MERCHANTS,

17, 19 and 21 Vietoria Square

AND

780, 732, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary,

A. J. RoutH, who has been in the jewellery
business in Ottawa for the last three or four
years, has assigned.

F. J. BrEyay, grocer, Cornwall, has arranged
a compromise at 50c. on the dollar, in 8, 6, 9,
and 12 months, secured.

G. BuraeEss, who does & trading buiness at
Bersimis, on the Lower St. Lawrence, has
lately effected an arrangement with his credi-
tors, paying 33} per cent. of his liabilities in
three years’ time.

MepEeric BoucHARD, of Les Eboulemens, Que.,
was & farmer, and in 1884 bought out a general
store business, of which he knew nothing. In
1887 he failed, and again a meeting of his
creditors has been called to appoint & curator
to his estate. Perhaps he will go back to
farming, which he knew something about.

J. A. LAvALLEE, a grocer at Joliette, Que., has
failed and assigned, owing about $2,500.
0. W. Cote, of Marbleton, Que., who has been
doing a general store business for several
years, and also operating in bark, has assigned
to the Prothono.ary of the district, and a
meeting is called for the 12th inst. at Sher.
brooke.

JosErH LETaNG, general store, Brudenell |
Ont., has assigned owing about $4,500, and
seeks a settlement at 40 cents, secured. He
was formerly of Letang & Son, of Almonte,
who had a branch here, to which he succeeded.
This latter firm failed in the spring of 1886,
and compromised at 60 cents.

A GuELpH paper attributes the present diffi.
culties of the Carriage Top Company in that
city to over-stocking, slow trade, and difficulty
in making collections, but withal, the firm was
believed to be financially strong. It is ex-
pected that a settlement or an extension of
time will be had. The principal creditors are
in New York, Cleveland, and Toronto. Both
partners, C. S. Walker and R. Glass, are said
to be active and experienced men.

SUCKLING, CASSIDY & (0.

Trade Auctioneers, Toronto,

Will hold their n¢xt Trade Sale on Tuesday
and Wednesday,

12th AND 13th OF JUNE, 1888.

Dry Goods, Clothing, Tweeds, Boots and 8hoes
Hats, Caps, etc., in large qua 1tities.
Liberal Cash Advances made when required

Prom{)t Settlements.  All business strictly con-
fidentia




1510 THE MONETARY TIMES.

TrE Preston Carriage Co., Preston, Ont.,
has been incorporated with $10,000 capital
stock,

A THUNDERSTORM, approaching a oyclone in
its severity, passed over Ottawa and vicinity
on Wednesday. The damage to property was
considerable.

THE value of the exports entered at the port
of Vancouver, B. C., during May was $62,517.
At Victoria, in the same province, the
customs’ collections were upwards of $71,500.

Messrs. A. Harris & Co., of Brantford, this
week made a shipment of six carloads of
machinery for the Argentine Republic. It
was valued at about $20,000.

Ar St. Stephen, N. B., the value of goods
imported last month, on which duty was
was paid, amounted to $26,343; free goods
swell the total importation for May to
$48,427.

“1 po tHINE,” said Sir Donald Smith, at the
Bank of Montreal meeting, * that very great
caution is required. We have been producing
far too largely in cotton, agricultural imple-
ments, and some other manufactures ; and
I think that manufacturers and merchants
alike must look very carefully to the future.”

TeERE was a rather meagre attendance at
the meeting of Ontario oatmeal millers held in
the Walker House in this city yesterday
afternoon. The only important ' business
transacted was the advance in the price of
standard oatmeal to $5.85 in car lots delivered
here. This is an increase of 50 cents per
barrel.

A wEETING Of the shareholders of the Brant-
ford, Waterloo and Lake Erie Railway was
held in Brantford on Tuesday, when a satis-
factory statement was presented. The fol-
lowing officers were elected : Geo. H. Wilkes,
president ; Thos. Elliott, vice-president; R.
Henry, treasurer, and J. J. Hawkins, secre-
tary. )

Tae Canadian Pacific Railway Company
here has been advised that three cars of silk
from Pekin, China, en route to New York,
have arrived at Smith’'s Falls. The aggregate
value is $500,000. It was entered at the
Victoria Customs’ on the 20th of May.
Several other ocars loaded with the same
material are now on their way east.

JoEN Linpsay, of Whitelake, Ont., inherited
a couple of thousand dollars a short time ago
from an uncle, with which he began store-
keeping. Being without experience or ability
for what he undertook, his prospects have
been freely discounted, and his failure, just
announced, is no surprise. He owes about
$3,000.

A Courany has been formed in this city for
the purpose of manufacturing pure ice, and
for the freezing and cold storage of meats,
vegetables, fruit, eggs, butter, fish, and other
goods of a perishable nature. Application has
been made for incorporation under the title,
* The Freezing and Cold Storage and Artificial
Ice Company, Limited, of Toronto,” with a
capital stock of $150,000.

* THE losses of the bank last year exceeded
the average. We have had nothing like
them since 1883,” the chief officer admits,
in speaking of the Bank of Montreal. A
strong word is added as to the system of long
credits which prevails in Canada. It adds
materially to the hazard of business. * Busi.
ness has undoubtedly been much overdone for
a good many years,” declares our most promi-
nent banker; ¢curtailment is annually
preached to both merchants and manu-
facturers, but it never seems to come in

safficient quantity. There has been no season
for a long time back when it was more
necessary than it is now. The cotton mills
show a strong tendency to over-manufacture
—the output should be materially reduced.
This also applies to manufacturers of
agricultural implements.”

Tre Mississagua and Thessalon Rivers have
been on the rampage, says the Algoma Gossip,
of Saturday last, cansing a heavy loss to lum-
bermen. Cook Bros. boom on the former broke
away, and so did that of Mr. Gordon on the
latter, the logs going into the open water,
where tugs are busy gathering them up. The
Thessalon bridge was also carried into the
lake.

*“Ir is not within the province of your di-
rectors,” said the president of the Bank of
Montreal, *“ to consider that class of the com-
munity generally spoken of as ‘ The Street,’
namely, those who had speculated by trying to
advance the market price of the bank’s stock
by ‘bulling’ it, as the term goes.” And pro-
perly enough the directors had declined to aid
the schemes of such persons by declaring a
bonus which circumstances would not justify.

O~ Monday last, says the Montreal Gazette,
Mr. E. Lusher, manager of the Street Railway
Company, tendered the police accountant $1,-
561.75 for licenses for the company made up as
follows: 69 cars at $20 each, $1,380; two
omnibuses, $43; fourteen carts, $66.50; four
double wagons, $59 ; one single express, $11.25;
and one dog, $2. Mr. Glackmeyer, jr., received
the money under protest, and the City Attorney
has been instructed to take action to recover,
from the company, $1,095 for 438 horses at
$2 50 each.

JouN Eruiorr & Co., oil refiners, of
Montreal, have assigned to the Prothonotary,
and show liabilities of $22,137, of which $8,-
500 are due to Mrs. E. Elliott, and $7,000 odd
to the Bank of Commerce. Mr. Alfred G.
Elliott, who was the only partner in the firm,
inherited means from his late father, and
started under favorable auspices only a few
years ago, so that his failure is somewhat a
surprise. He is a brother of W. E. Elliott,
who failed so disastrously in the same line of
late, but was not understood to be complicated
with him.

I~ 1850 Mr. Rutherford began business as a
general merchant at Millbank, Ont., which
business was carried on uninterruptedly until
his death, three years ago. Since that event,
his son, W. A. Ratherford, managed the con-
cern, with continued success, until a few days
ago, when he sold it ont to Messrs. Deeble & J
Bricker, formerly clerks in Waterloo. They
have some capital and considerable experience
a8 salesmen, etc., and their chances for suc-
cess, in the absence of much competition, seem
good. Mr. Rutherford has taken up his resi-
dence in this city.

THE editor of the Portage la Prairie
Review speaks out his mind on a question
which has interest for many more places than
the Portage and in other provinces than
in Manitoba. He believes in taking a stitch
in time. First it is urged that since the town is
to have a council “ it will be in order for that
body to look after the water tanks around
town. A little care in this respect may save
an immense amount of anxiety and loss.”
And the further opinion is expressed: ‘‘All
the fires which have occurred in this town
during the last two years have not originated
accidentally. There must have been some
fire bug at work; and as he is still at
large, who can say but he may yet

engine half the place would sarely have gone
up last Sunday morning. With the high
wind then blowing, the danger of sach &
calamity was very imminent for a time.
What is to prevent this happening again some
windy night, and who can say that he will not
be the loser in the case ?”’

Our travelling correspondent writes from
Calgary, at too great length to insert his whole
letter to.day. He refers with particular
interest to the Bank of Montreal and the Im-
perial Bank, the offices of which are situated
in the handsome stone block known as the
Dunn & Lineham Block. A little farther up
the street is the banking house of Lafferty &
Smith, who have branches also in Edmonton,
Moosomin, and Regina. ¢ The streets are
broad and well kept, and the citizens worthy
of this Great West.”

WE read in the Ottawa Journal that Messrs.
J. R. Booth & Co., have introduced into their
saw and lath mills at the Chaudiere an entirely
new feature in belting. Heretofore leather or
rubber has been used exclusively. The new
belting is made entirely of hempen rope.
The main belt is a round rope three inches in
diameter, of great strength and durability,
and fits closely into a grove on the wheel. All
the machinery is worked from underneath the
mill.  About ten thousand feet of this rope
belting is nsed in the mill. It is claimed that
the rope is superior to either rubber or leather,
being stronger, more darable and not so liable
to slip on the wheels when great power is re-
quired.

Tre firm of H. Shorey & Company, whole-
sale clothiers, Montreal, sends to its customers
a timely souvenir in the shape of a cabinet
photograph of the new Governor-General of
Canada, Lord Stanley of Preston. To apply
the figure once used by Lord Dufferin, with
respect to himself and similar functionaries,
the coming governor is a new * traveller for
the House of Guelph,” whose business it will
be to look after the interests of his house and
‘“to push business in all legitimate ways.”
Certainly it would be hard to find, in all the
dominions of Her Majesty, a land in which
the business of making, importing, and selling
goods is pushed to a greater degree than in
Canada.

James McCooL & Co., who for the last twenty
years or so have been doing one of the largest
general businesses on the Upper Ottawa, have
been obliged to assign. They have large stores
at Mattawa and Fort William, having origin-
ally bought out the Hudson’s Bay Co. at this
latter point, besides being pretty extensively
engaged in the lumber business. Last autumn
they fell behindhand owing to unfavorable
lumber operations {and other causes, and in
January last creditors granted them an exten-

BOYD BROS. & CO'Y.
1888 SPRING 1888

Our Staple and Fancy Travellers are now on
the road with a full line of samples of
Spring and Sammer Goods.

For Value, Selections, Style and Prices, we
defy competition.

See our Samples on the Road or in the
‘Warehouse.

COR. BAY and FRONT STS.,

wipe out the whole town. If we had no fire

TORONTO.
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sion of four, 8ix, nine, twelve, 'and fifteen
fnonths, with interest. They at this time, it
18 understood, showed a large surplus, but
lﬁte_r évents would seem to indicate that their
Position was worse than supposed, and they
have failed on the first payment of the exten-

sion. Liabilities are estimated at about
$80,000.

WrrH respect to the Bank of P, E. Island,
the amount which the lignidators have on hand
was overstated by several ¢ noughts.’
of $180,000, the amount as
New Brunswick corres
$1,800.

Instead
we are told by a
pondent is less than

Ir & man is overconfident, he is in as much
danger as if he was timid, for one extreme
b.reeds another. It is the nature of moders.
i:.lon tolook front and rear. A man who knows
1t all is the man to found 8 know nothing
party. Not until a man takes account of
stock can he tell anything certain about the
y?ar’s business. Not until a man knows
himself can he be sure of his foothold. Nine-
tenths of the business failures come of over-

trading on an idle surplus of over-confidence.
~—Lewiston Journal.

—_—

—A German miller has recentl been sen
tenced to five years’ imprisonment,yfor having
pilfered the pr of his customers by the
systematic use of a corn-dressing machine
fitted with a concealed spout, which swallowed
up, at each dregsing, from one-fourth to one-
balt of the grain fed into the hopper. The
culprit was stated to have seonred a very large
gnisting trade by offering %o the simple peasants
the bait of a grinding fee, which was ostensi.

bly fifty per cent. below the rates current in
the district.

Ee——

Leading Whelseale Trade of Toronto.

J. W. LANG & CO,,

WHOLESALE GROCERS
TORONTO.

Now Warehousing,

Ex. 8 ¥, “Suunlight,”

500 S8ACKS

Bright Demerara & Porto Rico
SUGARS.

Backs in good condition. Full tare allowed.
Bugar dry. No foots. Bend for
SBamples and Prices.

33 FRONT ST, E.

S, F. McKINNON & CO.

IMPORTERS OF

Nillinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.
Gor. Wallington and Jordan Sts.

TORONTO.

THE PRICE OF PIG IRON.
One of the most important events of the
past week in the industrial situation has been
the reduction in the price of pig iron an-
nounced last week by the Thomas Iron Co.
Last year the iron industry was stimulated in
all its branches by the extraordinary demand
that prevailed for iron and steel in every
shape, and that not only taxed the capacity of
our furnaces, mills, and foundries to their
utmost, but furthermore admitted of‘ the im-
portation of a large quantity of foreign pro-
ducts. The extent to which the producing
capacity of the industry was stimulated may
be gathered from the recent report of the
American Iron and Steel Association, which
shows that in the two years, from 1885 to
1887, we increased our production of pig iron
58 per cent., of Bessemer steel ingots 93 per
cent., of Bessemer steel rails 119 per cent., of
open-hearth steel ingots 141 per cent., and of
rolled iron 43 per cent. "‘ These figures,” in
the language of the report, * tell a story of
truly wonderful progress, such as has been
witnessed in no other industry in this country
and ro other iron-making country.” But,
gratifying as these results are so far as our
industrial progress is concerned, it now turns
out that, in racing parlance, the * pace was
too hot ”” to be kept up, the growth was too
rapid, and as a consequence a reaction has set
in that brings with it a period of depression.
The demand for iron and steel has been

Leading Wholesale Tragde of Toronto,

WYLD, GRASETT
& DARLING,

Our Travellers are now all
on their respective routes,

and all orders entrusted to
us will recefve immediate

shipment.

Wholesale Dry Goods & Woollens,
TORONTO

Eckardt, Kyls & Co.,

IMPORTERS =~
AND WHOLESALE &ROCERS.

N oW IN STORE

Ex. 8.8. KENSITT.

1000 Hhds.
MEDIUM AND BRIGHT

PORTO RICO SUGARS.

] m Oourt, Aldermanbury, London, Eng

WYLD, GRASETT & DIRLING, &

steadily falling off since the year 1888 com-
menced, and, with the shrinkagein production
much slower, the supply has been in excess of
the demand, competition has become keen,
and little by little prices have been melting
away. Bouthern and Western furnaces have
been canvassing the Eastern trade because
they had more than they could sell in their
own localities.—N. Y. Shipping List.

—The Economiste Francais estimates the loss
suffered by the French wine-growers through
the phylloxera at 10,000,000,000 francs, or
double the amount of the war indemnity of
1871. The sum total is calculated as follows:
Totally destroyed, 1,000,000 hectares of vine-
yards ; partly destroyed, 664,511 hectares, the
loss on which is equal te the entire destruction
of 200,000 hectares. Reckoning the hectare at
6,000 francs, this gives a loss of 7,200,000,000.
To this must be added the deficit in the wine
harvest, which may be approximately esti-
mated by the quantity of inferior wine and
raisins imported, and which in the thirteen
years from 1875 to 1887 amounted to 2,800,-
000,000 francs.

—+¢ A cool and rainy May is good for grain
and hay,” is an old-time saying.

—Emaciated tramp (to business man)—“I'm
8 survivor of the Mexican war, an’ I want you
to help me a little, Cap'n.”” * Get out o’ this!”
“ Look here, Cap'n! What have you got
against a sarvivor of the Mexican war?”
*“All I've got against you is that you sur-
vived.”—Harper's Weekly.

—Lady (to physician)—*“1 wish you would
stop and see my husband, doctor. He seems
to be suffering from some nervous trouble.”
Physician—* In what way does his nervous-
ness show itself?” Lady—'He jumps every
time the front door bell rings.” Physician—
‘ Well, I will stop when I am passing; but I'm
inclined to think, madam, that your husband
ought to see a banker—not a physician,”’—
Tid-Bits.

S8TOCKB IN MONTREAL.

MonTrEAL, June 6th, 1888,

+3 3 . o
2| % E B | ¥
o
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pring Irﬁportations
NOW COMPLETE.

‘We are showing the full
yet offorod oy :g est and best assorted stook

Buyers in the market shounld give us an early oall '

Bryc, MeMurrich & (s,

Whalesale Dry Geeds Merchants,

3 Front St.—E., Toronto.

61 BAY STREET, TORONTO.
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T oad.lng ‘Wholesale Trade of Toronto.

W. R.-BROCK.

A. CRAWFORD. T. J. JERMYN.

W. R, BRUBK & 00,

WHOLESALE

Importers of General Dry Goods, British
and Forsign Woollens, & Merchant
Tailors’ Supplies for first class
Ordered Clothing.

EALERS IN CANADIAN MANUFAC-
TURED COTTON & WOOLLEN GOODS

Our terms and prices are such as sscure
and retain independent merchants
as customers.

Travellers are now out with' Samples
of our Stock.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & G0,

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.

0 B. HAMILTON,
JAMES BUIK.
A. W. BLACHFORD

Leading Wholesale Trade of Toronto.

|H.ANELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Christmas Cards
&c., &c.
MANUFACTURERS OF

Brooms, Brushes, Woodenware, Matches,
and Gemeral Grocers’ Sundries.

56 & 68 Front 8t. W.,
TORONTO.

69 to 63 Bt. Peter Bt.
MONTREAL.

COBBAN MANUFACTURING GO,

TORONTO.
MANUFACTURERS OF
Mouidings, Frames & Looking-Grasses
IMPORTERS QF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

TORONTO SILVER PLATE CO,

Manufacturers of the highest grade of

Factories and Sales: i
420 to 426 King st, west, TORONTO.

Losdlng Wholesale Trade of Toronto.

OGII.VY e
ALEXANDER
) & ANDERSON

Are now showing a very .

attractive stock of General
Dry Goods and Woollens.

mspsdﬂou INVITED.

43 FRONT ST. WEST

M &L Samuel Bemamm & Co

WHOLESALE HARDWARE,
564 and 58 Yonge Street, Toronto.

Lamp Goods and Gas Fixture ‘Department:
No. 9 JORDAN ST.

ENGLISH HOUSE — No. 1 Rumford Place,
Liverpool.

.. BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to nng
gkttern Unsurpassed for Quality, Durability ani
8s. Established 27 vears.

EAAY & HIROLD MFG. CO0.

Overalls, Sﬁrts,
Ladies’ Underclothing

Jerseys,
Hoops, Skirts,
Bustles, ete.

IMPORTERS OF
LADIEY and GENT’S FURNISHINGS.

24 & 26 Wellington St. West, TORONTO

COOPER & SMITH

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER, JOHN O. SMITH.
(ocoatina.

(OMAYS ks

Iceland Moss Cocoa
J. W. COWAN & 00., TORONTII.‘

FISHING NETS

OF ALL KINDS
Kept in Stock and made to order.

WATERPROOF  OILED  CLOTHING,

HORSE AND WAGGON COVERS.

Cotton Ducks from 18 to 72 inches wide.
Flags and Buntlng Bopes Blocks, &c.

J LECKIE,

76 Front St,, East, Toronto.

BOECKH'S

STANDARD

BRUSHES,

uality and Size
¢ Guatganteed |

For sale by all
Leading Houses

HE “MONETARY  TIMES,”

8 journal has completed its twentieth yearly
volume June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

66 CHURCH ST. TORONTO.

CADECOT, BURTON & CO0.

TORONTO.

—_——

Large and well assorted Stock of

DRESS - MATERIALS,

In all fashionable Shades and Btyles.

Swiss & Scotch Zephyrs,
Parasols and Sunshades.

 (Flouncings & ail-over Embroideries

HOSIERY AND GLOVES.

Chadwicks’ Celebrated Sewing Cottons.

8. CALDECOTT. l
P. H. BURTON.,

HUGHES BROTHERS,

DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES,
VELVETEENS,.
CRAPES, DRESS GOODS,
MANTLE OLOTHS.

W. C. HARRIS.
R. W. SPENCE.

THE LEADING HOUSE for CHOICE GOODS .
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ESTABLISHED 1866,

THE MOJETARY TIMES

AND TRARE REVIEW,

With which has been incor
porated the INTErRCOLON
JourNAL oF ComMERCE, of Montreal, the Trape e
REVIEW, of the same city (in 18y0), and the
TORONTO JOURNAL oF CoMMERCE.

ISSUED EVERY FRIDAY MORNING

SUBSCR"’T]ON——POST PAID,
CANADIAN SUBSCRIBERS,
BRITISH “
AMERICAN “
SINGLE COPIES, - -

$2.00 PeR YeAR.

10s. 60. STER. Per YEAR.
$2.00 U.S. Currency.
10 CenTs,

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHurcH ST.

TeLerHONE No. 1 .
o- 1485 EDW. TROUT,

Manager.

TORONTO, CAN., FRIDAY, JUNE 8, 1888

THE SITUATION.

The issue of the Canadian Pacific bonds
to the amount of $15,000,000 is in fact a
large land mortgage transaction; and the
British public, in putting in bids for nearly
ten times the amount asked, showed its
confidence in the security, for the Govern-
ment guarantee does not extend to repay-
ment of the principal. There was of
course the usual speculative element in the
demand for allotments, and the bonds did
in fact go up to a premium of 4} to 43 at
once. Fifty years, the term of the bonds,
will see the lands sold, at an aggregate
figure far beyond the amount of the lands.
On the other hand, the interest will eat up
a large sum; and interest must come out
of the proceeds of sales, in other words of
capital, if the lands are to be regarded in
the light of capital, unless the earnings are
sufficient to meet it. The increasing value
of the lands will keep the security good;
they are at the lowest figure now, and the
increase must "be continuous, if not rapid.

Natural gas, which burns with a fierce
and powerful flame producing a strong
heat, has been struck by the Collingwood
Rockwell Company. Should the supply
prove to be plentiful, we may expect to see
iron ore brought to the gas to be worked.
Ontario contains no coal beds, and should
it be found to hold large supplies of natural
gas, the substitute for the black diamond
will be especially valuable. Wherever
this gas is found, in goud supply, manu-
factories may be relied on to spring up.
It can, too, be conveyed to other places,
though there is, of course, a limit as to
distance. The value of the discovery
depends upon the extent of the supply.
Toronto is, perhaps, too far off to profit by
this new source of light and heat. It is
not impossible, however, that other parts
of the country may contain natural gas;
and the absence of coal may in this way
be redressed, to the great benefit of the
province. But we must not count too
much on this single strike of native gas,
before the extent of it can in some rough
way be estimated ; and it would be folly |
to go into indiscriminate boring for gas:
without first reckoning with the geologi-i
cal probabilities.

What to do with the sawdust in the
rivers where lumbering is carried onis a
pereunial question. If sawdust can be
turned into paper, at a profit, the question
is solved. But just at the time when this
solution is confidently announced, the
question, what to do with the sawdust,
presses so urgently that the Federal Gov-
ernment is credited with the intention to
appoint a commission to ask what, and if
possible devise an answer. The lumber-
men allege that the evil is mainly imagi-
nary ; that the sawdust accumulates in the
rivers only when the water is low, and is
carried off by the spring freshets. But
that it forms delta material by lodging
near the mouths of rivers is not denied.
This shifts the point of dredging, but does
not get rid of the necessity. Much fish
would be killed even on the admission of
the lambermen, who ask to be represented
on the commission. Their case can best
be represented by any evidence that tells
in their favor. There can be little doubt
that the sawdust npuisance is & real
nuisance, and that, whatever pleas may
be urged in its favor, it must go.

Russia, it seems, has another vast rail-
way project on hand, which is nothing less
than the union of the extreme eastern
terminus of her railway system with the
Pacific ocean, on the Siberian coast. This
road would be difficult to construct, passing
as it would over a rough country, where
the inequalities of the surface are great
and the rivers wide. The project is favored
by the Technical Society of Russia and
endorsed by the Czar, who is said to favor
constraction in a fitful way, by sections, as
circumstances may favor. Of course the
work can be done, if the money be forth-
coming. Russia has a considerable naval
force in the Parific, and this railway would
add immensely to her power there. But
many things will happen before this rail-
way is built, though built it may possibly
be, sooner or later.

A new incident in the fishery question
has arisen, in undesirable form, this time
within the limits of Newfoundland.
Captain Diggins and crew of a Booth
Bay, U. S., bank fishing vessel, have been
arrested for violation of the Newfoundland
law, in selling bait to the French at St.
Pierre. American vessels have the right,
under the modus vivendi, to purchase bait
for their own use, but not to sellit. There
is alaw in Newfoundland against selling
bait to the French, and what cannot be
done directly cannot be done indirectly.
As always happens in such cases, smugglers
brave the law, and Canadians as well as
Americans are said to engage in the illicit
trafic. The necessity of obtaining bait is
almost life and death to the French fisher-
men at St. Pierre and Miquelon, and the
fancy prices they are willing to pay gives
just the sort of encouragement on which
smugglers thrive, when they do not happ n
to get caught. Captain Diggins made the
mistake of getting caught, as many a
smuggler has done before him.

The attempt made in the United States
Congress to put bricks and lumber on the

free list, should it get no further, shows the

‘wants of American builders in a strong

light. In that country, the price of many

'thiugs is entirely artificial, the result of

tariff or combination, or both. The Re-
public is blessed with a lumber trust, which
irreverent members of Congress who are
not interested therein denounce as the
most unconscionable trust in existence or
that ever was in existence. The debate
shows that the Republic needs our lumber,
but whether she is at present prepared to
admit it free remains to be seen; the
debate did not turn on a reciprocity of
tariffs, but on American want, assented to
by a large majority but denied by a min-
ority. That want will make itself more
and more felt, and the time is not distant
when it will assert itself and seek out the
vast sources of supply.

The city council of Toronto, pending the
judicial contest over its legality, has re-
pealed the early closing by-law. This will
not prevent the enactment of another,
should petitions with the requisite number
of signatures asking for it be sent in. In
a new movement looking to the enactment
of an early closing by-law both advocates
and opponents of the measure would be
likely to become unusually active, in the
hope of victory. The council has learnt
how not to do it right; next time it may
improve on this essay and do the work effec-
tively, if at all.

The municipal investigation which has
been going on in Toronto is justified by what
has already come out. One witness is a
dismissed servant of one of the parties in
culpated, and his evidence must be received
with some grains of allowance. So far,
scarcely anything has come out affecting
aldermen ; the evidence is chiefly directed
against one or two contractors, and the in-
spectors on whose reports they were paid.
Just as Judge Macdougall was on the point
of setting out to the States, to take the evi-
dence of another previous servant of a con-
tractor, Mr. Godson applies to a Superior
Court to restrain him and to declare the
whole proceedi- gs illegal, ip point of form.
Should this motion succeed, there will, we
imagine, be nothing to prevent the city
council commencing de novo.

The contract for the comnstruction of a
new steamship, to take the place of the C.
P. R. liner ** Algoma,” has been let. The
three vessels previously secured by|this com-
pany for the Lake Superior route were
Clyde built; the new contract has been
taken by the Polson Iron Works Co. of this
city. Canada has, in the past, been a
great builder of wooden ships; she is now
to try her hand at another kind of naval
construction. The steel plate will be rolled
in Scotland. The work will have to be
done somewhere above the Welland Canal ;
Owen Sound, which is exerting itself to ob-
tain the honor, is not an unlikely place.
The new vessel will be ready for the open-
ing of navigation next year. It is not gen-
erally known that a Detroit shipbuilding
company has for a year or two past been
building, for lake navigation, iron steamers
from plates rolled on the Clyde.
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Newfoundland has in view the establish-
ment of a department of fisheries; and as
a preliminary step the Government has
taken means to inform itself of the working
of a similar department in other countries.
A law has been passed by the island legis-
lature, making provision for fish culture.
In many of the great bays which indent
the island, cod has become scarce, so scarce
in some of them that this fishery has had
to be abandoned. Re-stocking with ood,
though less practised than salmon hatch-
ing, is equally feasible. Newfoundland
depends almost entirely on her fisheries,
and she cannot afford %o neglect them, in
any particular. Agriculture is almost un-
known on the island. It sounds strangely
in Canada to hear that Newfoundland has
a law on the statute books offering a bonus
of $12 an acre for the cultivation of waste
lands, which must be about two-thirds of
the cost of clearing.

At the end of May and the beginning of
June, business in the United States, both
speculative and otherwise, shows a much
smaller volume than at the corresponding
period of last year. According to the
Boston Post, the total bank clearances last
week in thirty-eight American cities aggre-
gated $828,049,686, against $922,952,078 in
1887, a decrease of 10.2 per cent., against
a decrease of 5.2 per cent. the previous
week. Clearings at thirty-seven cities out-
side of New York show a decrease of 9.9 per
cent. as compared with last year. Thestate-
ments, comments the New York Shipping
List, is decidedly unfavorable, both when
compared with that of the previous week
and with the corresponding week of last
year. “* The figures look small, as compared
with the previous week, owing to the stop-
page of business for a holiday (Memorial
Day). The losses are due mainly to specul-
ative causes, although general business in
some parts of the country undoubtedly
shows an actual falling off.”

MEETINGS OF BANKS.

When the Bank of Montreal announced
& dividend at the rate of ten per cent.,
there were grumblers who contended that
& bonus of one or two per cent. should
have been added: The grumblers were
probably for the most part speculators ; a
class of men whom, as the president, Sir
Donald Smith, remarked at the recent
meeting, it is not the business of the diree-
tors to consider. There was a substantial
reason, in the reduced profits—from 123
last year to 10§ this year—why the ex.
ample of last year in paying a bonus has
not been followed now. If a ten per cent.
dividend can always be counted on, a bonus
in addition, coming as a casual thing, at
irregular intervals, whenever it may be
prudent to give it, will doubtless be ac-
ceptable to the majority of the stook-
holders.

Mr. Buchanan, the general manager,
entered into the causes that led to g
diminution of profits. Last year the bank
had some extraordinary sources of profit,
which it did not have this year. There is
one cause of diminished profits which,
should it become permanent, will affect the

Bank of Montreal more than some other
Canadian banks. This bank, from the
nature of its business, is obliged to keep
large amounts of money available, for
which it is liable to be drawn upon. This
necessitates the keeping large sums on
call in the United States, where of late it
has been difficult and not always possible
to place them at 1} to 2 per cent. This
fact has tended to produce diminished
profits. There will of course be ups and
downs in the rate of interest there in the
future as in the past; but the tendency
has of late been to a lower rate. Apart
from this tendency, the future will perhaps
not much differ from the past.

The future prospect of business in
Canada, on which the profits of the banks
largely depend, will be greatly affected by
the quality of the growing harvest. 1t is
too soon to make a general forecast of the
harvest, but the winter wheat does not
promise well ; still, the harvest may, on the
whole, turn out a fair one. Both the presi-
dent and manager complain of overproduc-
tion in manufactures, especially in cotton
and agricultural implements. The latter
are sold on extremely long credit, not less
than two years; but the sales are for the
most part secured, so far as mortgages on
the implements can secure them. The cot-
ton mills do not seem to take note of the
importations as a means of regulating their
output. And yet, if there are too many
goods in the country, whether imported or
manufactured, it is folly to add to the glut,
or to go on producing till the surplus has
been reduced. If, as alleged, stocks of
goods are excessive, they cannot all find a
market, and there must be extensions of
credit and bankruptcies. Merchants are
told by Mr. Buchanan that they * must cut
down their importations with an unsparing
hand, and scrutinize their credits with
more than ordinary care.”” But the lumber
trade, the next great industry after farminy,
is described as looking promising, and as
doing business at a profit. This is much ;
and with an average harvest, the prospect
would greatly brighten.

The bank was congratulated on having
for one of its directors the Hon. Mr. Abbott.
Mr. Abbott is a very able man; but as a
member of the Government and director of
the bank he holds two positions which
are scarcely compatible. Before long, the
bank charters will require renewal, and a
member of the Government, who is also a
bank director, will scarcely be able to take
an independent position on questions which
may come up in connection with the re-
newal. Nor is it possible to make a cloge
alliance between the bank and anotber
great corporation without exciting criti-
cism, as has already happened. This
criticism may be unjust; it is almost sure
to go too far, but it would be prudent to
avoid occasions likely to call it forth. For
ourselves, we do not believe that the bank is
in any danger of being swallowed up by the
Canadian Pacific Railway Company, nor do
we believe thas the laster company will
seek to put undue pressure on the bank,
but any sembiance of such a possibility had
better be avoided.

The loases made by the bank, as ussal in
& few large accounts, during the year, were

somewhat unexpected. and therefore in
some degree unusual. It is not the prac-
tice of banks to state what is the
amount of their losses from year
to year. A provision is made to
cover bad and doubtful debts;
and unless in the case of some notorious
failures, that is all the public or even the
shareholders are permitted to know about
the losses. A shareholder asked for
this information at the Montreal meeting,
and he was evidently not afraid that the
grauting of it would have in any way in-
jured the standing of the bank. 'The
practice of not giving such details was ad-
hered to.

The net earnings of the Bank of Mont-
real for the twelve months ended with
April were $1,284,501, equal to 10.7 per
cent. on the capital of $12,000,000, com-
pared with $1,520,195, equal to 12.668 per
cent. in the year immediately preceding,
which was a very good year. After divid-
ing 10 per cent. among shareholders, against
12 per cent. in 1887, there remains $690,000
to be carried forward, a slightly larger sum
than in the former year. Deposits amount
to $23,600,000—nearly 44 per cent. of them
bearing no interest—which is $6,000,000
more than at the close of the previous year.
Circulation, $5,467,000, is about the same.
Assets immediately available, $16,146,000,
are some $2,500,000 greater in aggregata,
while the total assets are about $6,000,000
greater, namely, $48,633,000. Loans and
bills discounted amount to $81,452,000, and
there is an increase of overdue debts, not,
however, of those unsecured.

The natare of the business done by the
bank has, in one important iter, changed
in the last few years. On the 80th April,
1879, “loans to corporations” amounted
to only $539,996 ; at the same date this
year, the figures under this head had risen
to $8,673.164. Between these two dates
a great many commercial and other cor-
porations have come into existence, some
of them as a result of the tariff. New
castomers of the bank, having a corporate
character, have come into existence, and
with the change of circumstances, there
has been a change in the nature of the
bank’s business. This adaptation to circum.
stances was doubtless a necessity of the
situation. Business of this kind runs into
large amounts, and large loans to corpor-
ations have as a rule, so far, been preferable,
in point of safety, to large loans to -
dividuals.

An improved state of things with re-
spect to timber, and a fairly active demand
for timber, are agreeable features of the
situation, referred to in the report of the
Quebec Bank. From a condition of ex-
treme dullness and despondency a year or
more ago, timber merchants were rescuned
by a favorable turn of the British market
last fall, which gave them a chance to * un.
load.” The general outlook for onr wood
exporters is by no means bad, in fact we
think it may be called good, though thereis
not an entire consensus of opinion on this
point. The report of this bank refers with
disapproval to the increased ground reat
placed upon timber limite, which presses
most hardly upon operators in spsuoe,
which is a lower-priced wood tham pine.
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Mr. Stevenson's remarks at the annual
meeting were of a particular rather than a
general character, that is, they referred to
!ihe affairs of his own bank mainly. With
Increased deposits and circulation and
rather larger loans, the net profits were not
quite 8o great as the preceding year. They
were great enough, however, with the
amount carried forward from profit and
loss, to add $100,000 to Rest and to carry
forward $54,000 after paying a dividend of
seven per cent. The report refers to the
business of the Quebec Bank at Ottawa,
Toronto, and Montreal as continuing to in-
crease, and the board declares itself satis-
fied with the transactions at these points.

COTTONS AND WOOLLENS.

Until the cotton mill men came together
in their recent gathering at Montreal, the
atmosphere was rather thick with appre-
hension as [to a collapse of the compact
and & consequent break in prices. Hay-
ing met, on this day week, however, in force
and talked matters over, harmony was
reached. The grey goods section of the
Dominion Cotton Manufacturers’ associa.
tion assembled in Montreal, when the
following mills were represented asfollows :
Hochelaga Cotton Manufacturing Company,
by A. F. Gault and D. Morrice ; Kingston
Cotton Manufacturing Company, by James
Minnes and F. W. Newman; Wm. Parks
& Son, of St. John, N.B.,, by John H.
Parks ; Nova Scotia Cotton Manufacturing
Company, by Lewis Simpson, Donald
Fraser, and S. Davison; Windsor Cotton
Company, by Wm. Currie and J. S
Shearer; Moncton Cotton Manufacturing
Company, by L. Simpson and R. Liddell ;
Merritton Cotton Mill Company, by Alex.
Ewan; Craven Cotton Company, by I. Cock-
shutt; Slater Cotton Mill, by Clayton

Slater. The inspector, W. F. Findlay,
was also present. Mr. Minnes was in the
chair.

It was concluded to continue the associa-
tion, and this has been found possible with-
out any defections from the organization
as it stood. That there has been an over-
production of greys is now quite apparent,
though this has not been admitted by mill
men in the past. The price of greys
has been reduced sbout a centa pound.
The stock of manufactured goods held by
their respective mills, reported by the dele-
gates present, compares favorably with the
stocks of a vear ago, and is, we are told,
less than two months’ productjon. Several
mills, we know, have considerable orders
ahead for export. A committee was
appointed by the association, with power
to regulate production, so that in the event
of export orders falling off, over-produc-
tion will be guarded against.

As to woollens, not a very satisfactory
state of things can be reported. Too many
low class Canadian tweeds are produced,
competition is extreme in them, and prices
are run down to a degree which leaves no
adequate profit. Some mills will close,
and wisely, rather than proloug so unseemly
a struggle. Makers of the better class of
domestic tweeds have been well employed,
and the mills which confine themselves to

fine goods report a much better condition
of things in every respect. In knitted
goods a rather languid tone is observable,
the duliness of the dry goods trade gener-
ally having its effect upon them.

AMMONIA MANUFACTURE.

An addition to the industries of Canada,
important enough in itself to deserve notice,
and of still greater interestas leading to
further manufactures, is the making of
ammonia, which has been carried on for
about a year in this city. The principal
source from which, in Europe, the supply
of salts of ammonia is derived is the
ammoniacal liquor of gas works. These
salts are, however, to some extent also
derived from the distillation of bones, or
stale urine, and, of late years, from the
gases of coke ovens. Ammoniacal gas
liquor is to some extent utilized in the
United States, but in that country the im-
ports of sulphate and chloride are still
enormous. During the past twenty years
several attempts have been made to use the
liguor produced in the gas works in
Toronto, but, on account of deficient
capital, methods, or skill, the Pharmaceu-
tical Journal tells us, they have hitherto
proved abortive, and, consequently, our
supply of liquor ammoniz has been directly
imported, or made from sulphate obtained
in England. The gas liquor of Toronto
and Hamilton was, however, contracted
for by a company in Detroit, directed by

the patentee of several improved processes
for ammonia salts, and an ammonia maker
of experience, who put up a still in this
city, where the liquor was concentrated to
represent about 20 per cent. of ammonia
gas, and sent in that form by tank cars to
Detroit, to be converted into the stronger
liquor of commerce. Duty had to be paid
both ways, however, by this roundabout
method, and the industry promising favor-
able results on this side of the line, steps
were taken to acquire the plant and con-
tracts in Toronto and Hamilton, and form
a company with home capital, which has
been done. Already a still of ten tons
daily capacity is kept running continuously,
and a secoud still of similar size is to be
erected, to be connected with a patent
apparatos by which concentrated liquor
ammonim, pure, can be furnished directly,
at one operation, at a low rate.

According to the Pharmaceutical Jowrnal,
* Toronto is really one of the most eligible
points, for ammonia manufacture, on the
continent, as the crude liquor produced is
very rich, and the use of water gas com-
paratively limited. The gas company used!
about 15,000 tons of coal last year, and it
it is stated that, by automn, the consump.
tion will amount to 25,000 tons, as the new
plant for coal gas will then be in operation.
This quantity will increase year by year,
but when the fact is taken into account
that ten tons of coal yield one ton of gas
liquor of a strength of 8} to 4 per cent.
NH;, it will be seen that with a consump- |
tion of 25,000 tons the product will be very
large, and a rich revenue will be derived

from what would otherwise be a city

nuisance.” The gas liquor from Hamilton
has been contracted for, it appears, and
negotiations have been opened with other
cities where coal is used for gas, and an
abundant supply of liquor will soon be
gsecured. As much as 150 tons per annum,
we are told, of strong liquor, is used in
Canada.

One of the ultimate objects of the com-
pany is that of manufacturing soda in
Canada, by the Solvay method. We have
in the Goderich district an abundant supply
of common salt, and the only other neces-
gary is ammonia. Thus furnished, says
Professor Shuttleworth, there is no reason
why Canada could not make all the soda
salts she consumes. The Solvay method,
the professor adds, is successfully pursued
at Syracuse, N. Y., and a great deal of the
ammonia made here has been sent to that
city. What has been done in northern
New York in this direction can surely be
done, and we trust will before long be done,
in Canada.

TELEGRAPH AND TELEPHONE.

A New York despatch of last week de-
scribes an unique contest which had just
taken place. The competitors were the
long-distance telephone and a special tele-
graph wire. Both were started at the
same moment, and simultaneously attempt-
ed the task of delivering in Boston, in
the best possible shape with the least possi-
ble delay, a section of the despatch about

Dr. Theodore Schmidtborn, of Germany, the attack of Chinese pirates upon the

steamship ‘“San Pablo.” At the end of
ten minutes time was called, when the tele-
phone’s record was 846 words and the
telegraph operator's 380. It may seem un-
likely that an ordinary telegraph sounding
instrument, using the Morse system of sig-
nals, should te able so nearly toequal, in
rapidity and accuracy of transmission, the
human voice 'n conveying a given message
between two distant points. But it is to
be remembered that clever and accustomed
sound operators using arbitary signals,
made by a simple lever and recorded by
another, have some advantages over those
using the human voice in spoken syllables.
Confusion of words or names is not an un-
common thing in telephonic transmission,
and time is necessarily consumed in recti-
fying these. The conditions, atmospheric
and otherwise, which hinder accurate com-
munication, bear even more hardly against
the telephone than the telegraph operator ;
and in the present state of long-distance
telephony a wire will carry signals in bad
weather or amid other interraptions
where it will not with sustained accuracy
carry the articulatious of a voice. It may
well be considered a triumph for a Moxse
instrument to come so near as 4} per cent.
to equalling a telephone. But the latter
instrument, marvellous as it already is,
must be expected, when developed and per-
fected to be capable of still more wonder-
ful performances. In the meantime, the
telegraph is a pretty good * stand-by.”

—The Building and Loan Association hgs
declared dividend for the current half-year at
the rate of six per cent. per annum.
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TORONTO TRADE FIGURES.

In both exports and imports, the trade of
the port of Toronto for May this year, as
reported by the Board of Trade, exceeds
that of the previous May. This year's im-
ports for that month were $1,386,029 in
value, and the exports $236,559, total $1,-
622,588, where in May 1887 imports amount-
ed to $1,274,089 and exports to $145,492.
In dry goods importations a-distinct decline
may be seen, also in iron and steel goods,
paper and books. In many other items the
increase is equally marked. The principal
items of import are compared in the table

which follows ; ’
Muy ’88. May ’87.
Cotton goods ............. $71,205 $#92,188
Fancy goods............. 26,259 27,665
Hats and bonnets ........ 35,406 31,267
Silk goods................ 39,871 30,571
Woollen goods............ 93,313 117,578
Total dry goods...... $266,054  $299,269
Books and pamphlets ... 25,115 35,893
Coal, bituminous.......... 42,680 31,110
Coal, anthracite........... ..... 12,088
Drugs and medicines...... 24,578 21,971
Earth and chinaware .. .. 17,934 11,164
Dried fruits and canned. . 25,393 19,391
Glass and glassware. ... .. 20,400 27,702
Iron and steel goods. . .. .. 114,661 142,829
Jewellery and watches.... 24,840 26,694
Leather goods............ 23,761 25,5674
Mausical instruments. ... .. 14,681 15,590
Paints and colors. . . .. 10,760 16,600
Paper goods.............. 33,178 41,010
Provisions................ 15,316 12,535

Woodgoods ............. 16,773 16,928

The total exports is swelled in May last
to an unusual extent by unspecified goods
under the head of * Manufactores.” Of
these, $81,518 worth was the produce of
Canada, and $89,256 worth the product of
other countries. The first consisted, as we
learn by enquiry at the Custom House, most
largely of agricultural implements, shipped
to Germany, France, the Argentine Repub-
lie, &c.; the second was partly American
buffalo robes and manufactured furs, partly
American pork brought in ‘ green " and
sent out “cured.” Exports of Canadian
products were as under :

Produce of May ’88. 'May 87.

The fisheries............. $ 48 $ —
The forest............... 43,175 40,956
Animals................. 37,676 17,676
The field................. 23,025 36,755
Manufactures............ 86,892 39,978
Miscellaneous. ........... ..... 2,588
Total................. $190,816 $137,953
Add American products,&c. 45,743 7,539
Grand total.......... $236,559  $145,492

ACCIDENT INSURANCE.

It is not many years since insurance of
life and limb against accident was in Can-
ada a very small business, transacted by
one, or at most two, companies. We have
no figures for the Travelers’ at that date,
but in 1876 the total premium receipts of
Mr. Rawlings’ company, the Accident Co.
of Canada, were only $31,186, and its total
risks $5,000,000, To-day the accident in-
surance companies doing business in Can.
ada, eight in number, have probably 14,000
policies out; the aggregate of their policies
in force was at the close of lagt year $24,.
157,414, and their pPremiums for 1887
amounted to $194,610. Claims were paid
by these companies last year to the amount

of $83,318. Such a growth, from begin-
nings so small, speaks well for the satisfac-
tory character of a description of under-
writing which is a great boon to working-
men and to the travelling community.
Many a man, disabled by an accident, who
if uninsured would be in the deepest o en-
tal misery for weeks or months and his
family objects perhaps of charity, is now
able to smoke his pipe in comparative com-
fort, and to say, as one did in our hearing :
‘ Sure, sir, the insurance company ‘is my
bread-winner the now.”

We give herewith an abstract of the ac-
cident underwriting done in Canada last
year. It iscopied from the pamphletlately
issued by the Superintendent of Insurance :
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FIDELITY GUARANTEE.

The furnishing by employes, &c., of
security for performance of duty, by means
of a policy in an association formed for the
purpose, instead of by personal bond, is a
system which is making considerable pro-
gress on this continent. Twenty years ago
there was, we believe, but one company of
the sort on this side of the Atlantic, and that
a Canadian one. To-day there are a num-
ber in the States and several in Canada,
including the original exemplar, the Guar-
antee Company of North America, as it is
now called. This association paid to its
policy-holders last vear $18,934 ; it had, in
December, no unpaid losses which were not

resisted, but had at the close of the year

quite a sum in claims resisted for some
cause deemed adequate. The London
Guarautee and Accident Company incurred
losses during 1887 to the amount of $13,058.
Of these $3,058 are acknowledged and the
remainder resisted. The aggregate fidelity
guarantee insurance in force at the end of
last year was $8,775,000, and the premium
therefrom $64,092. This was all done by
the two companies named except a trifling
amount by an American company. Itisa
matter of interest to learn from the Blue
Book that the Canadian company’s guaran-
tee business in the United States last year
represented over $37,000,000, and that its
premium receipts therefrom were $205,000
and its losses paid $56,000.

DRY GOODS IN THE OLD COUNTRY.

Montreal dry goods buyers are now getting
home from their European trips, and report a
very general disposition to great firmness in
nearly all lines of goods on the other side of
the Atlantic. A big demand has sprung up
for cashmere goods from the United States,
where this class of wear has been compara-
tively neglected ; all the best makers are short
of stock, and orders placed now could probably
not be filled till September or later. This
naturally gives tone to the market, and we
hear of higher prices being quoted by manu.
facturers’ agents. Linens also display a tend-
ency to firmness, though no advance has been
announced. Silks hold their own well, and
are in active request. They will be largely
used for trimmings, as also will be ribbons,
and are most sought for in moire and ombre
effects. In dress goods, stripes have appar-
ently had their day, and checks are again
coming to the front, the demand of the fashion.-
able west of London trade being for the latter
class of goods.

OUR GREAT WEST.

Moose Jaw, Maple Creek, Medicine Hat,
Calgary, are the places last visited by our
travelling agent, Mr, Oliver. His minute de-
scription of these various localities shows
close observation, but we have not room to-
day to publish his whole letter, which bears
date, Calgary, 1st June. He has, however,
obtained from the ranchers themselves and
from other residents around Calgary informa-
tion which will not be uninteresting to our
readers.

‘“First of all, I find there are from 100,000
to 110,000 of cattle, 30,000 to 40,000 head of
weaned calves, and 6,000 brood mares, on the
numerous ranches of this district. Messrs,
Patapiece & Potter have a ranch about eight
miles off on which there are 2,000 ewes, and of
these they inform me 90 per cent. had lambs
this season. With last year’s rams this firm
has now nearly 4,000 head, all doing well.
The British American Ranch Co., of which
Benator Cochrane is president, has some good
shzep. Next comes the Waldron Ranch Co.,
whose proprietors bred about 150 Clydesdale
fillies; some of these weigh from 1,400 to
1,000 pounds each, and they are only three
years old.

They have also imported thig spring two
Clydesdale stallions. The Quiorn Ranch Co.
brought out last year some 200 head of Irish
mares, besides having others from Kentucky
and other places. The land hereabouts
answers well for oats, peas, and barley. The
oats and barley especially, from the samples T

have seen, I consider excellent., This will
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scarcely prove, in my opinion, a good wheat-
growing country, owing to the suddden changes
of temperature on the uplands. Bat for
creameries, cheese-making, stock-raising, and
perhaps bye and bye for the canning of its own
beef and mutton, besides the advantages it
Possesses for tanning, owing to the large
quantities of hemlock bark on the mountains,
and for other manufactures,
in the North-West that has a brighter future
before it than Calgary. The lumber bnsiness
is already an important interest here. Major

James Walker is the Pioneer of this branch
of industry in Alberta,

there is no town

THE PRICE OF INSURANCE.

To those who are seeking, outside of the
Dominion, for insurance against fire, under
the pretext that the rates charged by com-
panies licensed here are higher than is justi-
fied by their losses and expenses, the following
figures taken from the Abstract of the Buper-
intendent of Insurance, are commended as g
subject worthy of study at the present time, Out
of thirty.two companies doing business in
Canadain 1887, there were thirteen whose losses
and other expenditures exceeded their income.
To put it in the shape of a table :

13 Co’s spent more than their income,

9 “ ““ . ““ 90(%) Of “°
3 « “ ““ “ 80% of “
5 o« “ “ “ 70%) of m
1 « “ “ 13 60(% of ¢«

The whole Canadian income of these com-
panies last year was $7,787,211, from fire,
marine and accident business, and their whole
out-go was $7,275,536, equal to 93} per cent.
We shall not urge that the proportion of ex-
pense might not be reduced; it is possible
that some saving may be managed in this par-
ticular, but if they are to accumulate reserves
against an evil day, they must not reduce
ratesat the present rate of fire logs :

3 companies exceeded 35% for expenses.
9 "

13 3 ’?’8 3 “
13 “ ‘" 25% " “
7 ‘6 “ 20(%’ Q3 €

Thirty-three and a third per cent. of total
income was paid for expenses, and 63.09 per
cent. for losses. The aggregate of loss was
$5,012,619, and of oxpenses $2,262,917.

INSURANCE NOTES.

Welearn that Mr. Thomas Davidson, cashier
of the Canada Life Insurance Co., has gone to
Halifax, N. 8., to take temporary charge of the
company’s business there, and Mr. W. B.
Ferrie has taken Mr. Davidson's place in the
offices in Hamilton. Mr, McGarvey, the
company’s secretary in Halifax, has obtained
leave of absence.

We regret that a wrong figure on page
1484 of last issue makes it appear that the
life business of the Sun Insurance Company
in force at close of December last was only
$1,533,391, whereas the proper figure is $9,.
533,391.

At Frederick, Maryland, on Monday of last
week, & grocer sent a boy into a dark cellar to
tap a barrel of gasoline. The boy struck a
match, and the gas which the oil had given off
was immediately ignited. The boy ran up-
stairg orying fire, and an alarm was sounded
that brought seven fire companies and a great
many spectators to the scene. By the time
the firemen got ready to work, the heat in the
building caused the gasoline to explode with
terrific force. The building was wrecked, two
persons were killed outright, and nearly one
hundred were injured by pieces of glass,

bricks, or other missiles, or burned by the
volume of flame which rushed out after the
explosion. All this destruction of life and
property, adds the Investigator, because the
precautions which underwriters have year by
year urged upon business men, and all others
who use this volatile fluid, were not observed.

Plate glass insurance is another branch of
underwriting which is making strides in the
Dominion. Four concerns took $24,112 in
premiums on this description of risk last year,
and their risks must approach half a million
in amount. Only Lloyd’s Plate Glass Co. and
one other give the amount in force: thas of
Lloyd’s was $147,815, its premiums $6,468, and
its losses $1,773. Considering the craze for
plate ‘glass which periodically seizes shop-

keepers, this business should be capable of
much increase. )

THE CROPS.

A question which is likely to be asked of
every visitor to the cities from the country
districts is, “ How ‘are the crops in your vi-
cinity ? » Merchants, bankers, manufacturers,
the loan companies, are all interested in the
subject. We have enquired, during the week,
of a dozen persons from different parts of
Ontario, and have had the advantage, besides,
of information from firms of grain buyers and
merchant millers. From these sources we
gather that the prospect for the fall whea
crop is no better than last year ; the grain is
very uneven in sample and the quantity likely
to be no greater than in 1887. In some dis-
tricts the promise is very fair indeed, but in
more it is poor in the extreme, very many
fields having been ploughed under. Last
autumn, by reason of the drought, a less
acreage was sown and it wasg got into the
ground *in bad shape.” 8till, it emerged
from under the snow looking generally well,
only to be damaged by the cold winds and
frosty nights of April and May last,

Spring wheat is looking very fairly, but less
of it has been sown this year, it appears, than
in other years. There is nowhere serious ex.
ception to the good appearance of spring crops,
They promise well; here and there a little
backward, but no more 80 than can be over-
come by a week’s fine weather. A greater
average of barley than usual has been sown
this year. There is also an increased breadth
of oats, while the same may be said of peas.
All the above refers to the province of Ontario
and mainly the portion of it west of Lake
Bimcoe. Coarse grains are looking well in the
east of the province, we believe, From Mont-
real we learn that the crops of hdy and oats in
Quebec are very promising, and that there is
an abundant prospect of fruit, Manitoba’s
prospects are very hopeful in this respect.

TWO KINDS AND TWO QUALITIES.

A Michigan clergyman wrote, one day last
month, in the following terms to a life assur-
ance company in Detroit, whose agents had
sent him a circular setting forth its claims :

* GENTLEMEN :—Many thanks for your circu-
lar. But I take no more stock in old line’ com-
panies. Two have failed holding my policies,
and both eastern companies, under strict
eastern laws. Both boasted large surplus over
liabilities, and the safest of investmentg—
both professedly examined by the State com.
missioners, and presumably receiving their in.
dorsement year by year, while the funds were
being stolen or flung into rotten investments.
I now go in for wssessment companies where
‘the hat is passed.’ I get my money’s worth
year by year, either in ‘protection’ or in
helping widows and orphans.”

This is very plausibly put, and might have
seemed conclusive to some minds. We have
heard a similar argument used, to the effect
that because some few ill-managed old-line life
companies have collapsed, the principles upon
which such associations are founded maust be
unsafe. Those who argue in this way, how-
ever, confound two essentially different things,
as is very well shown by the comment made
in the Detroit Indicator upon the clergyman’s
letter, thus : “The argument of the writer is
about this, in a nut-shell: ¢I bought some but.-
ter from my grocer upon his representation that
it was a gilt-edged article, but it proved to be
stale and unfit for use, therefore I shall here.
after buy only oleo-margarine.’ Wonder it
the reverend gentleman would consider it wis-
dom to judge the great truths of christianity
by the failure of a few orthodox churches or
preachers to properly exemplify them ? Would
he not consider a man lacking in good sense
who should forsake the ¢ orthodox’ faith for
the ‘liberal’ on such flimsy grounds? He
would argue that such & man is exchanging a
certainty for an uncertainty, and that is pre-
cisely what he is doing in life insurance. He
will learn in due time that the ¢ protection’
afforded by assessment insurance, which he
very properly puts in quotation marks, will
certainly fail him at a time when it is most
needed, and that the only security is in that
which is ‘ founded upon a rock.’”

FreemoLp LoaN anp Savines CoMpany.—The
net profits of this company on the business of
its latest year amount to $151,289. This
suffices to pay ten per cent. dividend on
$1,200,000 paid shares and to carry $31,289 to
contingent account. A feature of the com-
pany’s latest showing is the conversion of a
large sum in deposits into currency debentures,
a preferable form of liability. Sterling de-
bentures, too, are increased from $1,610,000 a
year ago to $2,061,000—interest included—to.
day. Mortgage loana are now $5,063,000 and
the interest earnings of the year were $351,693.
The reserve is swelled to $570,000. All this
indicates an increased volume of business dur.
ing the year. The company’s report an-
nounces satisfactory collections of interest,
both in Ontario and Manitoba, as well as a
good demand for money at improved rates of
interest on loans. The new president, Mr. A.
T. Fulton, announced that the company's
agents had sold its debentures in Britain a$
four per cent. The management is entitled to
consider the results of the year’s business as
very satisfactory.

Faryers’ LoaN & Savings CoMPANY.—A re-
duction of the amount borrowed under the
head of deposits, and a corresponding increage
of borrowings under the head of debentures,
both sterling and currency, indicates a change
in the direction of greater permanency of
investment by lenders. This may be regarded
as an advantage all round. The net earnings
were about the same as in the Previous year ;
sufficing for dividend at the ugug] rate and for
& small addition to reserve. Mortgages are in-

creased by some $80,000. The directors were
re-elected.

Liverroor, & Loxbox & GLoBE INSURANCE
Coxpaxy.—Upwards of a million and a quarter
pounds sterling is the handsome return placed
to the credit of the fire branch as the result of
the fifty.second year's business of the London
& Liverpool & Globe Insurance Company,

The annual meeting was recently held in
London. When this sum is added to the rev.



"‘ﬂ‘

1518

THE MONETARY TIMES.

enue of the life branch, £335,000, it will be
seen that the business of this old-established
company has assumed remark able proportions.

Its total funds now amount to about £7,500,-

000. The company’s many friends are pleased
to note that the business has been steadily
improving, while the reserves have been visibly
strengthened.

Oxtarro Muruar Lire.—In all its principal
features the business of the Ontario Mutual
Life Insurance Company for 1887, as indicated
in its eighteenth annual report, has been a
very satisfactory one. Comparing the figures
of the year named with those of its pre-
decessor, it is seen that the increase is general,
Thus :—

1886. 1887.

No. policies issued.... 1,881 2,181
Ams. « ¢ L...$2,515,000 § 2,716,000
No. policies in force.... 7,488 8,605
Amt, « o L...99,774,000 $11,081,000
Total cash income.... 315,802 356,104
Total Assets.......... 909,489 1,089,488
Reserve held.......... 831,167 1,004,505
Death claims and en-

dowments paid...... 51,000 63,306

The report points to the fact that the death
rate, though higher than the unusually low
figure of 1886, was much below the expectation,
and that the ratio of expense to income is
again reduced. This feature, of economical
management, is one which we have before
commended in the Ontario Life. The public,
we are sure, are heartily in accord with the
president in the opinion that each company
should stand on its own merits, without
attempting to disparage the standing of its
neighbors.

—* Btocks of goods all through the country
are undoubtedly exocessive, and merchants
must cut down their importations with an
unsparing hand, and scrutinize their credits
with more than ordinary care.” We are
quoting from the speech of the general mana-
ger of our largest bank. Mr. Buchanan ad-
mits, however, with a frankness that does him
credit, that ‘ bankers themselves have undeni-
ably contributed largely to this state of affairs
by too great readiness in the matter of single
name advances, particularly to the dry goods
trade, enabling them to carry stocks alto-
gether out of proportion to the capital em-
barked in this business. Unless all thisis
changed trade cannot be placed on a sound
and healthy basis.” We do not advocate any
more ‘combines,’ but we do think that if
bankers would condescend to oconsult each
other oftener as to the amount of accomo-
dation given firms and companies, and would
show more firmness in saying NO to their
oustomers whose demands are excessive, they
would show greater wisdom than in encourag-
ing people to overtrade, as they sometimes do.

—A branch of the Union Bank of Canada
is opened in Toronto, and will cheerily enter
into competition with the other thirteen banks,
already established here, for a share of the
large profits supposed to be waiting for
‘ enterprising bankers.” Mr. J. O. Buchanan,
late local manager of the Federal Bank of
Canada at this point, will have charge of the
business of the Union Bank. We should
think, judging from the character of some of
its directors, that the bank’s management
would rather see its Toronto branch do a
steady and safe business with trustworthy
people, than be guilty of the folly of *‘ enterpris-
ing” banking, in the sense which we have
seen exemplified by recent events.

—To the proposed widening of St. Lawrence
Main street in Montreal, a greatly-thronged
but narrow thoroughfare of that city, very
bitter opposition has been developed. The
same thing happened when a like proposal was
made fifteen or twenty years ago. The city
was last year petitioned to widen the street,
from Craig to Sherbrooke streets, at the pub-
lic cost, which, properly enough, it declined to
do. Now it is petitioned by proprietors of
land thereon, 67 in number, assessed for $720,-
900, in the following terms : That the property
holders defray one-half the cost of the im-
provement, ‘‘the assessment to be made
payable in ten yearly instalments with interest
at the rate of six per cent. per anaum, pro-
prietors who may wish to anticipate such
payments to be at liberty to do so.” It
appears from a letter of Mr. Thomas Darling
and other gentlemen to the Gagsette, that the
whole number of land.owners on this part of
the Main street is 115,and the total assessed
value of property $1,335,700, so that about six-
tenths of the proprietors in number and more
than the majority in value are in favor of the
much-needed improvement.

—The 8t. John Sun is of opinion that the
establishment of oatmeal mills in the Maritime
Provinces would prove a paying investment.
That journal says: *“ We are taking our oat-
meal from Ontario. The freight on oats from
the farmers’ market in Prince Edward Island
to the Ontario mill is over nine cents per
bushel. The return freight on the meal would
probably be two-thirds as much. We are
carrying our oats & thousand miles to mill,
paying our toll to the miller, and in addition
about forty per cent. of the value of the crop
for freight. The situation is, of course, ab-
normal, and no sane person would go into
business unless he could make money under
less favorable conditions.” It may be that,
it they get the right sort of oats grown to
hand, Maritime Province oatmeal mills will
do well. But it is not wise to anticipate the
“large dividends” which the Sun talks of.
Oatmeal mills in Ontario do not make them
at any rate.

—8Space has been secured by the Dominion
Government, very sensibly we think, at the
Glasgow International Exhibition, for an ex-
hibit representative of the natural resources
and illustrative of the cities and scenery of
Canada. This will afford information to the
emigrating olasses, as well as to capitalist,
investors, tourists, &c. One of the courts
opening from the main gallery of the bailding
hag been set apart wholly for the display of
Canadian exhibits. Captain Clark, of Winni-
peg. and Mr. Thos. Grahame have been placed
in charge of the Canadian court at Glasgow.
There will be an exhibit of cereals, one of
timber, one of minerals, and one of natural
history; likewise, we understand, a series of
photographs of varions Canadian scenes and
painted views of our principal cities will be
on view.

—The Huron & Erie Loanand Savings’ Com.-
pany has declared a semi-annual dividend of
four and one-half per cent., and the National
Investment Company of Canada one of three
per cent.

—In Prince Edward Island the Merchants’
Bank of Charlottetown, and the Summerside
Bank have each declared a half-yearly divi-
dend of four per cent.

—Hamilton shows increased revenue in
May last over corresponding month of 1887, in
both customs and excise. Her exports to the
United States were $27,916 iu value, an un-
usually large proportion of these consisting of
household effects. Horses were a considerable
item, $6,515 in value ; barley, lumber, cattle
skins, and wool being next in order.

—The National Investment Company de-
clares a dividend for the half-year at the
annual rate of six per cent.

—Dividend at the annual rate of seven per
cent. is declared for the half.year by the
British Mortgage Loan Company of Stratford.

Meetings.,

BANK OF MONTREAL.

The annual meeting of the shareholders of
the Bank of Montreal was held in the board
room of the institution at one o’clock in the
afternoon of Monday, 4th June, and was largely
attended. Among those present were Sir
Donald Smith, Mesers. Hugh McLennaa,
Gilbert Scott, W. C. McDonald, A. T. Paterson,
E. B. Greenshields, R. B. Angus, R. W.
Shepherd, John Crawford, J. H. R. Molson,
Hon. Thomas Ryan, Robert Anderson, Thos.
Workman, George Macrae, Q.C., Hector Mac-
kenzie, Jesse Joseph, John Dunlop. J. L.
Morris, James O’Brien, F. 8. Lyman,
Rudolphe Forget, A. Clark, R. G. Stark,
Robert Benny, D. R. Stodart, J. Morrison,
A. M. Crombie, James Burnett, Thomas
Peck, Henry Joseph, G. Strathy, Henry Yates,
Angus Hooper, J. B. Learmont, D. McCarthy
(Sorel), A, H. Lunn, B, A. Boas, J. P. Soots,
Campbell Lane, W. J. Buchanan, W. H. Mere-
dith, and others.

On motion of Mr. H. Yates, the president of
the bank, Sir Donald Smith, K.C.M.G., was
requested to take the chair.

Mr. Robert Anderson then moved, seconded
by|Mr. Alex. Clark, that Messrs. James Burnett
and F. 8. Lyman be appointed scrutineers,
and that Mr. A. B. Buchanan be seoretary of
the meeting, which motion was carried.

The president then called upon the general
manager to read the annual report of the
directors, which was as follows :—

REPORT.

The directors have pleasure in presensing
the seventieth annusf report, showing the
result of the bank’s business of the year ending
30th April, 1888 :—

The balance of Profit and Loss

on 30th April, 1887, was ..... $ 605,740 35
The profits of the year ended on

30th April last, after deducting

charges of management, and

making all necessary provi-

sion for bad and doubtful

debts, were.................. 1,284,501 17

$1,890,241 52
From which has to be deducted :
Dividend 5 per cent. paid

1st December, 1887..$600,000
Dividend 5 per cent. pay-

able 1st June, 1888.... 600,000

———$1,200,000 00
Leaving a balance of.......... $ 690,341 52
tobe carried forward at the credit of Profit
and Loss account.

Attention was drawn last year to the fact
that the deposits had fallen off about $5,000,-
000. This amount has beem more thahs re.
covered, and a reference to the annexed
general statement will show an addition of
upwards of $6,000,000 during the past twelve
months.

The loans and discounts and balances due
by foreign agents have increased to a corre-
sponding degree.

The head office and all the branches have

ssed through the usual thorough inspection

uring the year just past.
. In the preceding annual report it was
intimated that preparations were being made
for establishing a branch at Vancouver ; this
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has begn done, and in connection with it an
office in the adjoining town of New West.
minster has lately been opened.

Since the last annual meeting the directors
have had cause to regret the loss by death of
their late colleague, the Hon. John Hamilton,
who had served on the board for the space of
nearly five years. The vacancy caused by
Mr. Hamilton’s death has been filled by the
election of the Hon. J. J, C. Abbott to the
directorate.

Donap A, Swrra,

President.
GENERAL STATEMENT—3(TH APRIL, 1888,
Liabilities,
Capital stock .......... . $12,000,000 00
ost ........ .. --$ 6,000,000 00
Bals,nge of profits
carried forward 690,241 52
_ $ 6,690,241 52
Unclaimed divi.
dends ........ 10,137 52
Half-yearly divi.
dend,payable 1st
June, 1888 ... 600,000 00
—_ $ 7,300,379 04

———

$19,300,379 04
Amount of notes

of the bank in

circulation ....§ 5,467,743 00
Deposits not bear-

ing interest. . ..
Deposits bearing

interest ......
Balances due to

other banks in

Canada,

9,390,525 92
14,325,780 23

148,782 97
————$29,332,832 12

$48,633,211 16

Assets.
Gold and silver
coin current ..$ 1,835,398 28
Government de-
mand notes.... 1,872,016 25
Balances due from
other banks in
Canada, ......
Due from agencies
of this bank,and
other banks in
foreign coun-
tries ..........
Due from agencies
of this bank,and
other banks in
Great Britain. .
Notes and cheques
of other banks..

178,563 24

9,788,295 47

1,383,576 43

1,138,971 50
———$16,146,821 17
Loans and bills
discounted ....931,452 541 50

Debts secured by
mortgage and

other security.. 317,222 24
Overdue debts not
specially secur-
ed. (estimated
loss provided
for) .......... 116,626 25
——————$31,886,389 99

Bank premises at Montreal

and
branches

Trseereacan o

600,000 00
$48,633,211 16
W. J. Bucuanax,
General Manager.
Bank of Montreal,
Montreal, 30th April, 1888.}

THE PRESIDENT’'S ADDRESS.

Sir Donald 8mith, in moving the adoption
of the report, said :—You have just heard the
report read, and you will see by it that on the
30th April last there was a balance, speaking
in round numbers, of $605,000 ; that the profits
of the last year, up to the 30th April, were
$1,284,501, or, altogether, $1,890,000. If we
take from that two dividends of 5 per cent. it
leaves $690,000, or about $85,000 more than is
shown by the balance of the previous year.
The profits for last year were, roundly speak-
ing, 123 per cent., and the profits for this year
are 10§ per cent., or about |2 per cent. of a
difference.

To have given a bonus of 1 per cent. would
have required to have taken from last year’s
balance some $40,000. Although it would
bave been very pleasing to your directors to
bave paid a bonus of one per cent. or even two

per cent., they felt that they had to consider—
and very carefully to cons:der—t_he in-
terests of their shareholders. During the
past year, as you are aware, the harvest
was a partial failure in Ontario, which had its
effect upon the profits of this bank as well as
upon the profits of banks generally. There
were also last year two failures of banks in
Canada, and one of them a very disastrous
failure. Taking this into consideration, and
also remembering that, although not politically
connected with our neighbors on the other side
of the line, we know that during the year of a
presidential election there is always a disturb.
ance, more or less, of business; considering,
again, that it 18 uncertain what the outcome
of the crops for the present year may be, and
that the fall wheat is not well reported of,
your directors have thought that they would
be acting most to your advantage and your
interest by giving only a dividend of 5 per
cent., making 10 per cent. in all for the past
twelve months, .

Those who come to look back some nine
years will recollect that in 1879 it was found
Decessary, in order to make up the ordinary
dividend, to take $500,000 from the ‘‘ Rest.”’
They will also recollect that in the following
year of 1880 the dividend was only 9 per cent.
Now we do not wish to be obliged to repeat
this.  All along it has been said to you by
your directors that their earnmest wish and
great desire was to have a steady dividend of
10 per cent., and after that so much of a
bonus as they thought it was quite safe to
give, keeping intact the Rest and having at the
same time a sufficient balance to meet all con.
tingencies. The directors believe that in ex-
amining and considering the result of the
business for the last year they have made pro-
vision for everything which could be considered
bad, and they further believe that the Bank of
Montreal at this moment is in every way in a
condition for transacting its business to the
best advantage. They regret very much not
being able to give a bonus, which woald, no
doubt, be very pleasing to certain classes of
the community—especially those generally
spoken of as “on the street,” those who had
speculated by endeavoring to advance the
market price of the stock by * bulling " it, as
the term goes. It is not in the province of
your directors to consider such.

A shareholder—Hear, hear.

Sir Donald Smith—It is the duty of the
directors to look to what may be most to the
advantage of their shareholders. In passing
I might say that at no time in the existence of
this bank have the directors had so great an
individual interest in the stock of the bank ag
an investment as has been the case with the
members of your board during the past year,
This fact, apart from their wish to discharge
their duty faithfully towards you, will also be
considered as an incentive to give whatever
dividend or bonus they can possibly give with
safety. Having gone back last year to the
position of affairs which existed ~before the
late lamented Mr. Smithers became president
of the bank, we thought it proper that the daty
of placing before you an extended statement
of the affairs of the bank should rest with the
general manager. As you know, Mr. Smithers
was not only president of the bank but he also
occupied the position of joint general manager.
At present the president does not occupy this
latter office. The president and vice-president
are the representative members of the board
and Mr. Buchanan takes the place vacated by
Mr. Smithers. Mr. Buchanan will therefore
put before you an extended statement of the
business for last year. While regretting that
we cannot show a better exhibit now, we are
not without hope for the future.  Should
we have, which we hope may be the
case, good crops in the eastern provinces and
in the North-West—and especially from the
North-West we hear very good accounts—we
believe that with this and other favorable cir-
cumstances the outlook for next year ought not
to be unsatisfactory. I may say here, that had
it not been for the bountiful crops in the
North-West and Manitoba last year the situ-
ation throughout the country, considering the
partial fajlure in Ontario, would certainly not
be 80 good as it is at present.

The burden of the Lake St. Peter debt, that
incubus which has been hanging over the haxr.
bor of Montreal and over the people of Mont.-
real for so long'a time, has been got rid of. I
may be permitted to say that this shows us
what persistent determination in a good cause
can effect. I hope that in every other instance

in which the people of Montreal are concerned
they will be as determined to uphold their
rights and to obtain what properly belongs to
them. Another act of legislation this year
which will also do good to banking institutions
is the Warehousing Act, which has been ex-
tended to manufacturers of cotton and weollen
goods, and to distillers, so that the advances
made by banks to those industries are now in
a better position than before, and better secur-
ed. The prospects are very good in the North-
West. The extent of ground broken up is
much greater during the last year than formerly,
and should the crop be a fairly good one we
may certainly look upon it that Manitoba and
the North-West will contribute largely to the
prosperity of the whole country. The Saalt
Ste. Marie route affords a new inlet into Can-
ada, and having gone over that route within
the last three weeks or so, and knowing some-
thing of the Western States for a gqod many
years before, I can say that my friends and
myself were surprised beyond measure to see
the great advances that had been made within
the last five or six years. We feel satisfied,
and I think I am quite safe in saying to you
that Canada will benefit greatly from having
this road and from having so much of the pro-
duce of that country brought into and through
Canada. Another encouraging feature for us
is the evidence we have of the high credit of
our country in the European market. We
have seen that for a certain loan put on the
market within the last week some ten times,
or more than ten times, the actual amount was
bid for.

In some respects, however, the prospects are
not very promising, and I do think that very
great caution is required. I think we have
been producing far too largely in cotton, agri-
cultural implements, and some other manufac-
tures, and I think that manufacturers and
merchants alike have to look very caretully to
the future. Still, with ordinary prudence I
am satisfied we have no cause to despond, bnt
that we have every reason to believe that the
country will go forward prospering, and that
with the prosperity of the country your bank
and the stock you hold in it will appreciate
year by year. ~ At any rate you may fairly ex-
pecta fized ten per cent. dividend on your stock,
and that the management of the bank will be
such as will ensurefor you the full benefit of the
prosperity of the country. We very much re-
gret the loes of the Hon. John Hamilton, one
of the members of the board, during the past
year. The directors were glad to be able to
induce the Hon. Mr. Abbott to fill the vacancy
which so occurred. Mr. Abbott is well known
to all of you, and I am sure you will consider
that the choice is a good one. ~ I move, second-
ed by Mr. Gilbert Scott :

That the report of the directors, now read,
be adopted and printed for distribution among
the shareholders.

Mr. Gilbert Scott—As seconder of the report
it is not necessary for me to say anything, as
the president has explained everything to you.
I second the adoption of the report.

The President—I would ask Mr. Buchanan,
the general manager, to make his statement to
you.

THE GENERAL MANAGER’S ADDRESS,

Mr. Buchanan, the general manager, then
said—I do not propose to make any very ex-
tended remarks in connection with the state-
ments just submitted to you, but it may be
interesting to sketch, as briefly as possible, the
course of the money market during the past
bank year, as its condition, especially in the
United States, has an important bearing on
our profits. In England money ruled easy at
2 per cent. until August, when the Bank of
England rate was raised to 3 per cent. On 1st
September it was advanced to 4 per cent., and
8o continued till the close of the year, not so
much apparently from actual scarcity of money
as from the fear of it. During the first three
months of the present year it came down
steadily, until it reached 2 per cent. in March,
where it remained until the other day, when it
was raised t0 3 per cent. In the United
States there was a severe stringency in the
last week of June; it did not last long, but
the fear of a repetition of it kept money pretty
steady until the end of December. The action
of the Government in purchasing its own
bonds to the extent of $25,000,000, and also of
depositing funds in the National Banks,
not only prevented excessive rates, but (un-
fortunately for us) had a good deal to do with
the reduction in the value of money to a very
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low point, the best rates obtainable now being
13 to 2 per cent., and on several occasions
lately we have not been able to place our money
even at those figures. 8o that during the

" greater part of the last six months, when we

generally look for onr largest profits, circum-
stances were dead against us. There has been
& considerable shipment of gold during the
past month, and it is to be hoped this will
continue and induce a dearer money market.

In Canada money has followed pretty mach
the same course; owing to over importation,
poor cash collections, the unusually heavy
demands of the lumbermen, the absorption of
capital in real estate, and other causes, the
surplus of loanable funds was reduced last
autumn, and an advance in the rates of in-
terest was only natural. Relief came towards
spring by the successful marketing in London
and Paris of provincial and municipal bonds,
and the rates have been lowered again. It is
to be hoped the Govérnment will act on the
power taken lately and reduce the rate of
interest on deposits in their Savings Banks
from 4 to 3} per cent. It seems a waste of
public money to allow a higher rate for
deposits liable to be withdrawn at short
notice than would have to be paid for a long
oan. Then, again, these savings can be used
to more advantage to the country if lodged
with the banks, but the competition between
the Government and the banks is not on equal
terms, as the banks must of necessity carry a
reserve in coin or legal tender notes against
their deposits, while the Government carry
none. If the Government rate was brought
down to 3} or 3 per cent.the banks would
then have some chance.

The question which you are probably
most interested in is the reason for
the large falling off in the net profits this
year as compared with last. The decrease—
$235,000—is very close to the amount of bonus
given to you a year ago, and I may say at the
outset, that had we been able to see far
enough ahead at the time, your directors
would probably have only declared a bonus of
1 per cent., and in that case the profits of the
two years would have been about equal, and a
similar bonus could have been paid this year
also. The causes for the diminution in net profits
are twofold, viz.: smaller profits and larger
losses. Last year we had a considerable
amount of Dominion Government securities
which were disposed of in England at a hand-
some profit, and we also made money on the
sale of American securities in New York.
This year we have had no similar opportuni-
ties, and were it not that our Canadian
business has been above the average we should
not have been able to make 80 good a showing
a8 we have done. The very low rates before

‘alluded to, which have prevailed in New York

for the last three or four months, have also
curtailed our profits very materially. Then, I
am sorry to say, our losses last year exceeded
the average—we have had nothing like them
since 1883. As you know it has been a trying
time—two banks have failed—one very dis-
gracefully, and disastrously to its depositors,
and another has been forced into liquidation.
There have been two or three large mercantile
failures and a number of smaller ones, while
in many cases, though no actual bankruptcy
took place, compromises have been effected.
MERCHANTS BEWAIL ABSENCE OF PROFITS

and many bad debts, and it is, therefore, not
very surprising that this bank, with 8o im-
mense & business in this country, has suffered
a good deal. With all our care, every year
tells us that losses cannot be escaped. The
system of long credits which prevails in
Canada adds materially to the hazards of
business. We endeavor to exercise the great-
est possible care in lending our money, but we
must take the risks incident to banking busi-
ness in Canada, or look abroad for the em.
ployment of the bulk of our capital. Butnow
about the losses, for which we had to provide
in the past year, it is only right to state that a
great portion of them should more properly have
come out of the previous year’s profits, We
took rather too sanguine a view of the future,
and of the condition of two or three of our
accounts in particular—they were weaker than
we supposed, and the failure of crops in
Ontario last year brought matters to a crisjs,
Bearing that in mind, and the extent to which
another failure of the crop would affect the
prospenity of the country, the directors were
impressed with the necessity of exercising
more than ordinary caution in estimating the
present position of our assets, and the future

prospects of the bank. We believe ample
appropriations have been made for all losses,
and that the bank to-day is in as sound a
position as it ever occupied, and we feel con-
fident that the shareholders will approve the
conservative policy adopted.

A8 TO THE FUTURE,

you will see from our general statement that
we have plenty of money to lend, and all we
require is a profitable field to place it in.
Canada is limited, and we must always cal-
culate on using a good deal of our money in
the neighboring States—the prospects of
large earnings there in the immediate future
are, a8 1 have already said, very poor. We
shall hope that & more active demand will
spring up before long, although it looks as if
low rates would last at least during the sum-
mer. We are obliged to hold reserves there
from motives of pradence. Keeping as we do
large accounts, and being in some cases the
bankera for other banks, we are occasionally
drawn on for large sums without notice, and
if we were obliged to withdraw money from our
restricted local markets to meet these de.
mands, you can see how disorganizing it would
be to the general finances of the country. In
New York we could always get in all our call
money in 24 hours without creating the
slightest excitement, or causing a murmur,
which would be an impossibility in Canada.
Employing this large amount of our funds in
the United States, the interest ruling there
will always be an important factor in .our pro-
fits, and it need not be surprising, therefore,
if the net result does not always compare
favorably with that of other banks, who have
not the same necessity for carrying large re-
serves in foreign markets, Still, we have paid
not less than 10 per cent. for a number of
years, sometimes more, and not many banks
in this country can show a better record.

THE CROP PROSPECTS

in Canada, apart from Manitoba and the
North-West, are not very cheering; the season
has been extremely backward, and the winter
wheat has been materially damaged. But
fortunately Canada is not now dependent on
its grain crop to anything like the extent it
used to be—cattle, cheese, butter, and even
eggs produce a great deal of money, and the
spring crops may turn out well, and in that
case the loss of the winter wheat would not
be very much felt. The lumber trade looks
promising and sales have already been made
at remunerative prices. Looking at the whole
situation, although it is not bright, there is no
special occasion for despondency, if bankers,
manufacturers, and merchants will only recog-
nize the facts as they are and face them
squarely.  Business has undoubtedly been
much overdone for a good many years, curtail-
ment is annually preached to both merchants
and manufacturers, but it never seems to come
in sufficient quantity. There has been no sea.-
son for a long time back when it was more
necessary than it is now. The cotton mills
show a strong tendency to over.-manufacture—
the output should be materially reduced.
This also applies to manufacturers of agricul-
tural implements. Stocks of goods all through
the country are undoubtedly excessive, and
merchants must cut down their importations
with an unsparing hand, and scratinize their
credits with more than ordinary care. Bankers
themselves have undeniably contributed largely
to this state of affairs by too great readiness
in the matter of single name advances, par-
ticularly to thedry goods trade, enabling them
to carry stocks altogether out of proportion to
the capital embarked in this business. Unless
all this is changed trade cannot be placed on a
sound and healthy basis.

In conclusion I would like to be permitted
to say a few words regarding dividends and
bonuses. The first, our late president told
you some years ago, we calculated on main-
taining at 10 per cent., and the object of car-
rying forward a large amount at credit of
Profit and Loss account each year was to en-
sure that rate of dividend in the event of any
great mishap. But I would ask you always to
consider a bonus as an exceptional thing—not
to be calculated on, but viewed in the light of
an agreeable surprise. Sir Donald Smith,
speaking as vice-president at the annual meet-
ing in 1884, in the absence of the president
from illness, plainly indicated this.” He said,
in effect, the attainment of the full rest of
$6,000,000 would give assurance of a steady
dividend, and, he trusted, a bonus from time

to time. Not, as you will remember, a bonus

a8 a regular thing. The fact that a bonus has
been given for the three succeeding years no
doubt may have encouraged the expectation
that they would be paid every year; but the
outcome for the last twelve months has proved
that this could not have been done now with-
out reducing the Profit and Loss account below
the amount the directors think it should be
maintained at, say $600,000, and I am sure
the prudent course in that respect decided on
by the directors will commend itself to all
shareholders who look to the permanent inter-
est of the bank. I have now, I think, gone
over all the ground, but if there is any more
information required, I shall be happy to
answer any questions to the best of my
ability.

The President—We shall now be glad to
hear from any gentleman present who may
desire to address the meeting.

After some remarks from Mr. John Mor-
rison, of Montreal, Mr. Henry Yates, of
Brantford, and Mr. John Crawford, of Verdun,
and questions by the last named gentleman,
the president replied that his proposition of
quarterly dividends would be laid before the
incoming board, that the bank held some $60,-
000 of Quebec province bonds, and he did not
think they would be called in and reduced,
also that * it has not been customary to give
information with regard to profits, and I am
not prepared to do so now.”

Mr. Crawford then moved a vote of thanks
to the president and directors. Mr. R. B.
Angus seconded the motion, which was
unanimously carried and acknowledged by the
president.

Thanks to the officers of the bank were then
proposed by Mr. A. T. Paterson, seconded by
Mr. W. C. McDonald, and approved by the
meeting, The general manager made
acknowledgment of the same.

On  motion of Mr. Hector Mackenzie,
seconded by George Macrae, Q.C., a ballot
for directors was tauken and the meeting
adjourned.

The scrutineers’ reported the following
gentlemen as duly elected directors :—Hon.
Jd. J. C. Abbott, Geo. A. Drummond, E. B.
Greenshields, Hugh McLennan, Alex. Maurray,
W. C. McDonald, A. T. Paterson, Sir Donald
A. Smith, K.C.M.G., Gilbert Scott.

QUEBEC BANK.

The seventieth annual meeting of the share.
holders of the Quebec Bank was held in the
bank’s head office in the city of Quebec on
Monday, 4th June, 1888.

Among those present were: Sir N. F. Belleau,
K.C.M.G., Hon. James G. Ross, Rev. W. B.
Clark, Messrs. Wm. Withall, R. H. Smith,
John R. Young, G. R. Renfrew, S. J. Shaw,
Robert Brodie, Wm. Hossack, John Laird, jr.,
W.Henry, Peter Johnston, P, McNaughton,
dohn C. Thomson, Wm. Sutherland, Michael
Cahill, James Morgan, E. W. Methot, and
others.

The chair was taken by Hon. J. G. Ross,
president, and Mr. W. R. Dean, inspector,
acted as secretary of the meeting.

The president read the report of the direc-
tors and James Stevenson, Esq., cashier. read
the statement of the affairs of the bank as on
the 15th May, 1888. These are as under :

REPORT,

The directors have pleasure in submitting to
the shareholders a statement of the bank'’s
affairs for the year ending 15th May last.

This statement shows the amount carried
forward from profit and loss account as on the
15th May, 1887, viz..... teseveaann $106,202 71
The profits for the year ending 15th

May, 1888, after deducting

charges of management and

making full provision for bad

and doubtful debts, amount to 223,506 27

$329,708 98

Deduct
Dividend of 34 per cent.

paid 1st December, 1887$ 87,500
Dividend of 3} per cent.

payable 1lst June, 1888 87,500
Transfer to the Rest...... 100,000

. ———$275,000 00
Leaving balance of profit

and loss account. . ... $ 54,708 98
The Rest has been increased from$325,000 00
to the amount of......... Ceeeen. 425,000 00

at which it now stands.
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The business

of the bank during the last
yeur has been

e fairly prosperous. When the
directors last had the pleasure of meeting the
shareholders, the prospects for the timber
trade were not encouraging. A favorable
tarn, however, took place in the British mar.
ket during the autumn seagon, which enabled
our merchants to dispose of a large portion of
their stock of timber to advantage. The
demand for sawed lumber for the Amer
market is fairly active both
spruce. It is to be r
rent upon timber limi
of the country
should have been increased fifty per cent.—
telling heavily npg(x;d the cost of production of

ican
for pine and
gretted that the ground

this low-priced w

The local industries of
chiefly by the boot and
companies, which give e
numbers of the population, continue to prosper ;
and the goods produced find ready sale in
every market of the Dominion,

Business at the principal branches of the
bank, Toronto, Ottawa, and Montreal, con-
tinues to increase, and the directors are satisfied
with the year’s transactions at those impor.
tant points, while a fairly remunerative
business has been cultivated at minor points
where this bank is represented. It would be
premature to express any opinion in regard
to the prospects of the cereal crops in Western
Canada ; so far nothing unfavorable has been
reported on the subject. Arrangements,
meantime, have been made by which this bank,
to some extent, will share in providing means
for moving the crops, both of Ontario and
Manitoba, to home or foreign markets.

The Quebec and Lake St. John Railway hasg
reached the fertile shores of the lake. The
traffic on the road, according to a recent
report of the company, is already considerable.
During the year ended March last, 66,000 pas.
sengers, 60,000 tons of freight, 11,000,000 feet
of deals, besides square timber and other
goods, were carried over the road. The branch
lines, when completed, will add to the import-
ance, and no doubt to the revenue, of the
main line.

In December last the directors lost an
esteemed colleague by the death of Mr, Wil-
liam White, who for a long period faithfully
served the bank as a director, and took an
active and zealous interest in its affairs.

The head office and branches of the bank
have been duly inspected and found in order,
and the directors have pleasure in expressing
the manner in which

their satisfaction with
have discharged their

Quebec, represented
shoe manufacturing
mployment to large

the officers of the bank
respective duties.

All of which is respectfully submitted.

Jas. G. Ross,
President.
GENERAL STATEMENT—15TH MaAY, 1888,
Liabilities.

Capital stock..,........... ....$2,500,000 00
Rest...................... v 425,000 00
At credit of profit and loss ac.

count ...... eteetieesana. .. 54,708 98
Dividends unclaimed .......... 3,660 26
Dividend No. 132, payable 1st

June, 1888 ........ ... .. e 87,500 00

Reserved for interest due deposit-
ors, rebate on current dis-

counts, & .................. 45,471 07
Notes in circalation.. .. .... oo 725,576 50
Deposits bearing in-

terest .......... $3,539,437 10

Deposits not bear-

ing interest .... 946,423 85

4,485,860 95
Due to banks in Canada........ 61,259 03
Due agents in United Kingdom.. 243,608 14

$8,632,544 93

Assets,
Specie......cooiiiiiiiiiiiinn.. $86,690 35
Gmrnment demand notes...... 324,633 00

Notes of and cheques on other
% :k‘; ane o 150,456 06
64,646 71
51,005 69

R R L ]

Due from other banks in Canada.
Do foreign agents..............
Dominion Government deben-
tares. ...,.. Ceeviienaa,
Bonds and stock, foreign and
Canadian................ .. .
Loans and bills discounteq. ... ..
Debts secured by mortgage and
other security.......... . ... .
Overdue debts not specially secar-
ed (estimated loss provided for)

148,433 33

371,069 41
6,990,610 21

233,643 756
46,264 71

Bank premises and bank furuiture
in provinces of Quebec and On-

L 2:1 3 T 2 165,091 71
$8,632,544 93
JaMES STEVENSoN, Cashier.
Quebec Bank.

Quebec, June 4th, 1888.

The cashier, Mr. Stevenson. gave some fur-
ther information concerning the affairs of the
bank, saying: .

The re%or% upon the affairs of the bank is so
fall that little remains for me to add by way of
information to the shareholders. The gqnera.l
statement, in regard to the volume of business,
compares favorably with that of last _year:—

The amount of notes of the bank in circu-
lation shows an increase of $27,529, and the
deposits show an increase of $221,084. .

Not the least gratifying feature, however, in
the statement is the addition of $100,000 to the
Rest account, which now stands at $425,000.

On motion of Hon. J. G. Ross, president,
seconded by William Withall, Esq., vice-
president, the report and statements were
adopted. )

The Rev. W. B. Clark meved, seconded'by
Robert Brodie, that the thanks of this meeting
be given to the president, vice-president, and
directors, for their valuable services during
the past year. Carried.

And on motion of Mr. Samuel J. Shaw,
seconded by Mr.J. W. Henry, a vote of thanks
was passed to the cashier, inspector, managers,
and other officers of the bank, for the efficient
manner in which they discharged their duties.

A ballot having been opened, C. R. O'Con-
nor and E. W. Methot scrutineers, these two
gentlemen reported the following gentlemen
elected to serve on the board for the ensuing
year, viz.:—Hon. James G. Ross, Sir N. F.
Belleau, K.C.M.G., Messrs. William Withall,
R. H. Smith, John R. Young, George R. Ren-
frew, and Samuel J. Shaw.

A vote of thanks was passed to the chair-
man, on motion of Mr. Wm. Hossack, seconded
by Mr. Peter McNaughton. Thanks were also
rendered to the secretary and the scrutineers.

FREEHOLD LOAN AND SAVINGS
COMPANY.

The annual meeting of this company was
held at the company’s office on the 5t inst.
Amongst those present were the following : —
Messrs. W. Elliot, W. F. McMaster, A. T.
Fulton, W. Cook, R. Gilmour, T. 8. Stayner,
C. H. Gobderham, P. Browne, Henry Pellatt,
H. Mortimer, M, O’Donell, and W."J, Mac.
Donell.

A. T. Fulton, Esq., presided and the Hon.
8. C. Wood, acting as secretary, read the fol.
lowing

REPORT :

The directors have much pleasure in pre-
genting their twenty-ninth annual report.

The financial results of the Year's business
are very satisfactory. The profits after de-
ducting all charges amount to $151.289.94,
thereby enabling the company to pay two
half-yearly dividends at the rate o ten per
cent. per annum, and carry $31,289.94 to con.
tingent account,

They have succeeded in inducing several
large depositors to invest in the company's
currency debentures, thereby largely reducing
the amount on deposit. The directors feel
this will be eminently satisfactory to the
British investor, who, as a rule, strongly ob-
jects to the large amount of deposits held by
many loan companies.

The currency debentures have been increased
by $152,566, and sterling debentures by $451,-
002. The volume of the company’s business
is larger by $377,864 than it was last year.

During the year improved rates of interest
prevailed, and the good demand for mouey has
continued. The collections both in Manitoba,
and Ontario have been satisfactory, The
system of having all properties offered as
security for loans inspected and reported upon
by one of the company’s inspectors, in addition
to the examination and report by the local
valuator, before any money is advanced, is
continued with the most satisfactory results.

With feelings of deep regret the "directors
have to report the lamented death of their
much esteemed colleague, the Hon. Wmn.
McMaster, who occupied the position of

president since the formation of the company,
and under whose wise and prudent guidance

its career has been eminently successful. Mr.
A.T. Fulton was elected president, and Mr.
C. H. Gooderham vice-president, while Mr.
Hugh Ryan was chosen to fill the vacancy on
the board.

Cwing to the continued ill-health of Mr. Geo.
D. McVicar, general agent at Winnipeg, the
board was obliged, though very reluctantly, to
allow him to withdraw from" the company’s
service. Mr. McVicar was an able, faithful,
and energetic officer.

The books, vouchers, and securities of the
company have been carefully examined by the
auditors, whose report is hereto appended.

The manager and other officers continue to
discharge their respective duties in a satisfac-
tory manner.

Arex. T. Fuwrrox,

President.
LIABILITIES AND ASSETS—30TH APRIL, 1888,
Dr.
To the public :—
Deposits and interest .......... $ 800,994 03

Debentures,currency,and interest - 663,497 41
Debentures, sterling, and interest 2,061,721 00

$3,526,212 44

To the shareholders : —

Capital................. e $1,200,000 00

Regerve ........................ 570,000 00
Contingent ..........$24,978 24
Less written off .... 18,625 92
$6,352 32

Added this year ....31,289 94

37,642 26
Dividend due 1st June........ ..

60,000 00
$1,867,642 26

8'5,393,854 70
To interest paid or allowed—

On deposits..... e aaa . $41,429 05
On debentures, currency........... 28,457 00
On debentures, sterling........... 82,179 14
$152,065 19
To expenses, including cost of man-
agement, commission, tax on divi-
dends, etc...................... 48,337 88

Toprofits, $151,289.94, appropriated
as follows .—
Dividends, two kalf-yearly, at 5 per

cent. each.......... Cerereceanes $120,000 00
Contingent..... e, .. 31,289 94
$151,289 94
$351,693 01

Cr.

By investments— .
Mortgages..........connenn... .. 95,063,578 04
Loans on company’s stock....... 21,311 15
Dominion land scrip. .......... . 13,236 08
Municipal debentures. ........... 1,566 00

$5,099,691 27

Property owned—

Office premises and furnitare... . 16,112 11

Balances—

British agents for maturing de-

bentures.. .......... e $ 49,335 25
Banks .........., Cesnus Ceree 228,155 95
Cash in office..... . . 569 12

$278,051 32

$5,393,854 70
By interest—
On' investments, bank balances,
rent, 8tC...vviiuuninnanon..., $351,693 01
8. C. Woop,
Manager.

Shareh lders of
Savings Company,

To the President, Directors, and
the Freehold Loan and
Toronto :—

GENTLEMEN,—We the undersigned havin
examined the securities and vouchers an
audited the books of the Freehold Loan and
Savings Company, Toronto, certify that we
have found them correct, and that the annexed
balance sheet is an exact statement of the
company’s affairs to the 30th April, 1888.

J. Svymons, :
W. E. Warsox, } Auditors.

The president then moved the adoption of
the report, and remarked: I may say that I
do 80 with much pleasure, inasmuch as it
shows that we have been able to pay our usual

dividend of ten per cent. and add o the con-
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tingent account $31,289.94, making that ac-
count $37,642.26,

We have lately instructed our agents in
Great Britain to sell our debentures at 4 per
cent., and have to report sales at that rate,

- This shows that our credit ranks high in

Britain, and that our agents there are ener-
getic and looking after our interests. We
have had a large number of applications for
loans in Ontario, from which we have selected
such as the board considered desirable and
had favorable reports of from our manager
and inspectors. In connection with thig I
may here remark that our invariable rule is
to haveall loans examined by our inspectors,
in addition to the valuators’ reports.

We ceased loaning in Manitoba during the
past year. Our staff there was kept busily
engaged in collecting interest and strengthen-
ing any loans thought to be weak. The effect
of this policy has been that’we have collected
there about $180,000, the bulk of which
has been invested in Ontario, though at less
rates than obtainablein Manitoba. We have,
however, such confidence in Manitoba and our
agents there that we have authorized them
to make loans to a limited extent, on farms
only, and not to exceed one-third value, and
that after personal inspection, These loans
will be simply re.investments of collections in
Manitoba. All loans of $1,000 and upwards
are submitted to the board here before being
passed, and smaller sums are passed by the
local board but come before us here for ‘con-
firmation, and as the manager has daily cor-
respondence with our agents he and the board
are kept acquainted with all that is done there.

Our last annual meeting was presided over
by our late president, the Hon. Wm.
McMaster, who always had the welfare of the
company at heart, and in discharging the
duty of president brought to bear upon its
affairs a sound judgment and unceasing
vigilance. I can say this truthfully, bhaving
been a member of the board since 1861, and
during the last five years his vice-president.

While I have the privilege of addressing
you I must not omit to say that our interests
are well an. faithfully looked after by our
energetic manager, assisted by an efficient
staff, all of whom work late and early, as
occasion may require.

The report, you will notice, has been sent

out about twelve days in advance of the .

annual meeting, so as to give shareholders
time to study it and know exactly the state of
our affairs, and, now, if any explanation is
needed about any of the items we will be
pleased to give it

The adoption of the report was then
seconded by Mr. C. H. Gooderham.

Resolutions were then passed tendering the
thanks of the meeting to the president, vice-
president, and directors, and also to the
manager, assistant manager, and staff.

Messrs. John Symons and William K.
Watson were appointed auditors for the
ensuing year.

Messrs. Philip Browne and Henry Pellatt
were appointed scrutineers of the ballot for
the election of directors, and reported the
following gentlemen elected for the ensuing
year :—Messrs. Alex. T. Fulton, Chas. H.
Gooderham, W. J. MacDonell, ‘Wm. Elliot,
Wm. F. McMaster, Thos. S. Stayner, Hugh
Ryan. At a subsequent meeting of the
directors Mr. A. T. Fulton was elected presi-
dent and Mr. C. H. Gooderham vice-president.

FARMERS' LOAN AND SAVINGS Q0.

The sixteenth annual meeting of this com.
pany took place at the company’s office, 17
Toronto street, Toronto, on Wednesday, the
6th June, at twelve o’clock noon. The follow-
ing shareholders were present :—Messrs. John
Aikins, M. H. Aikins, M.D.,A. A.S. Ardagh,
C. C. Baines, Josias Bray, R. Dunbar, D. B.
Dick, John Elliott, B. F. Kendall, G. R. Ham-
ilton, J. D. Laidlaw, Prof. Loudon, William
Mulock, M.P., A. Patterson, A. Ross, James
Scott, Alex. Smith, W. Weaver, etc.

On motion, Mr. Mulock, president of the
company, took the chair, and Mr. G. Bethune
acted as secretary. The following report and
statement of affairs was then read :—

REPORT.

The directors beg to present to the share.
holders the following statement of the result
of the business for the past year :—

The net profits, after deducting expenses of

management and all charges, commissions,
etc., amount to $48,262.89, out of which two
balf-yearly dividends of three and one-half per
cent. each, amounting together to $42,800.10,
have been paid, leaving a balance of $5,462.79
to be added to the reserve, making the sum of
$112,589.52 now to the credit of that fund.

There has been an increase, sinoce last year,
in the amoant borrowed om sterling and cur.
rency debentures ; on the former of $38,416.66
(£7,900), wnd on the la%ter of $87,533, being a
total incremse of $125,979.86. The amount on
depusit ras “Sesm reduced by $41,077.71. The
sooompanying Mmancial statements, verified
by the wuditors, are submitted for the consid-
eratism of the shareholders.

Geo. 8. C. BETHUNE, Wu. Morocg,
Beoretary-Treasurer. President.
REGEIPTS AND DISBURSEMENTS FOR THE YBAR
ENDING 30TH AprIL, 1888.

Receipts,

To balance 30th April, 1887... ... $659 52
‘ cash in bank, 30th April, 1887 25,843 83
“ deposits................ veee 737,623 71

33

‘ debentures (sterling)........ 41.853

o v (currency) ...... 92,833 00
‘ repayments on loans, in-
cluding interest......... ... 338,858 79
‘ insurances ........ Ceeenaen 3,014 41
* sundry acoounts :—
Commissions, travelling ex-
penses,etc .............. 389 80
‘ on acoount of mortgagors .. 2,065 92

$1,243,132 31

Disbursements.

By loans ...... teeresetateneaan $308,118 94
“ deposits .........eui......., 778,701 42
* dividends Nos. 30 and 31 .... 42,800 10
¢ interest on deposits and de.

bentures .................. 39,659 18
‘“ insurances ..... Cererenenes 2,928 89
‘ office expenses, including dir-
ectors’and auditors’ fees, rent,
etc ....... Cereae Ceens 9,642 95
‘ municipal tax on dividen 672 42
‘ on account of mortgagors.... 3,357 27
* debentures .............. .e 8,706,58
‘ sundry accounts, viz.:—
Commissions, travelling ex-
penses, etc .............. 3,015 87
¢ debenture expense account .. 206 05
“ foreign agents .............. 1,141 75
‘ cash in bank ..... Creeaen. 43,361 77
‘ cash in office .............. 819 03

$1,243,132 31
PROFIT AND LOSS, 30TH APRIL, 1888.
Dr.

To cost of management, inclad-
ing rent, inspections and valua-
tions, office expenses, etc....$

Dividends and tax..............

Interest on deposits and deben-
tures...................... ..

Agents’ commission on loans and
debentures ............. e

Foreign agents ......... Ceeeaas

Writing off office furniture, de-
benture and stock expense ac-
count .............0.. ...l

11,527 41
43,472 52

39,659 18

1,217 66
1,141 75

350 16

5,462 79

$ 102,561 47
Cr.

By interest on mortgages...... $ 102,561 47

LIABILITIES AND ASSETS, 30TH APRIL, 1888,
Liabilities.
Liabilities to the public-—
Deposits and interest.$828,271 31
Debentures (sterling) 168,873 33
Debentures(currency) 179,618 00
Interest accrued on
debentures........ 7,902 96
$ 884,665 60
Liabilities to share-
holders—
Capital paid up... $611,430 27
Dividend No. 32, pay-
able 15th May, 1888 21,400 05
Reserve
fund,30th
Apnl,’'87.$107,126 73
Addition,
April 30,
1888.... 5,462 79
——— 112,589 52 .
—— 745,419 84

$1,630,085 44

Assets
Mortgages............ ...... $1,578,167 95
Loans on company’s stock.... 4,585 16
Debenture expense aceount. . .. 1,722 96
Stock expense account........ 1,022 31
Office furnitare............ .. 406 26
Cash in bank................ 43,361 77
Cashon hand ................ 819 03

$1,630,085 44

We hereby certify to having examined the
books and securities of the Farmers’ Loan and
Savings Company for the year ending 30th
April, 1888, and that we find them correct
in accordance with the above statements.

(Signed)
W. E. Muggay, .
Bev. Parsons, }Audltors.

Toronto, June 2, 1888.

The usual votes of thanks to the retiring
directors having been proposed and adopted,
a ballot took place for the election of directors
for the ensuing year, resulting in the unani-
mous re-election of the former board, viz. :—
Messrs. J. G. Cawthra, D. B. Dick, Prof.
Loudon, J. D. Laidlaw, Wm. Mulock, A.
Ross, and Jas. Scott.

The meeting then adjourned.

At a subsequent meeting of the board, Wm.
Mulock, Esq., M. P., was re-elected president,
and James Scott, Esq., vice-president of the
company for the ensuing year.

ONTARIO MUTUAL LIFE INSURANCE
COMPANY.

The annual meeting of this company wag
held at its head office, Waterloo, Ont, on
Wednesday, 30th May, 1888. The attendance
was large, and embraced a number of prominent
men from a distance, with the usual quota of
the company’s general agents, and leading
residents.

The president, X.t. I. E. Bowman, M.P., hav-
ing taken the chair, the secretary, Mr. W, H,
Riddell, read the notice calling the meeting.
The winutes of the previous annual meeting
were on motion taken as read. The president
then read the

REPORT.

Your directors, in presenting to you their
eighteenth annual report, being for the year
ending on the 31st December, 1887, have much
pleasure in stating that the business of our
company has again been highly satisfactory.
The number of policies issued, the amount
of assurance granted, the income from
premiums and interest, are all in excess of
any previous year, and the assets held in
reserve for the security of policy-holders are
proportionately increased.

The following tabulated statement shows
that the steady progress made by the Ontarig
Mutual from year to year since its organization
is still fully maintained :

1885. 1887,
No. policies issued.. 1,355 2,181

Amt. “ .. $1,867,950 $ 2,716,041
No. policies in force. . ,381 8,605
Amt. « “ $8,259,361 $11,081,090
Total cash income. . .. 273,446 356,104
Total assets.......... 753,661 1,089,448
Reserve held......., 695,601 1,004,505
Deuth claims paid.... 76,836 60,156

Matured endowments
paid .............. 1,000 3,150

After the completion of the auditora’ state-
ment the executive committee carefally ex-
amined and passed in detail the several
securities specified in the general statement of
assets and liabilities to the 31st December
last and found the same correct, and also veri-
fied the balance of cash.

Our death rate, although somewhat in excess
of the unusually low mortality of 1886, is yet
much below the expectation, and our ratio of
expense to income has again been reduced.

We regret to have to report the death of one
of our directors, I. B. McQueston, M. A., late
of Hamilton, whose place has been filled by
the appointment of Francis C. Bruce, of
the firm of Messrs. John A. Bruce & Co., of
the same place.

The detailed statement, prepared and
certified to by your auditors, is herewith sub.
mitted for your examination. You will be
called on to elect four directors in the place of
Robt. Melvin, Robt. Baird, Jas. Hope, and C.
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M. Taylor, whose term of office has expired,
but who are eligible for re-election.

On behalf of the board,

I. E Bowwmaw, President.

Having read the auditors’ report, the chair-
man referred to the thorough checking and
examination which had been made by the exe-
cutive committee of the board of all the
securities held by the company and the verifi-
cation of the cash on hand and in the banks
at the close of the financial year. and he was
pleased to be in & position to state that the

in policy loans, in

published statements,
the agency staff was per

€ present time, as was
the issue of new poli-
ve months of 1888 was

of the same period of
last year. "He showed that though this com-

pany issned a larger number of policies for
1887 than any company doing business in Can-
ada, the expenses in proportion to new busi-
ness were less than those of any of the com-
peting companies, and while he gave the figures
which were taken from official reports, for the
information of the members present, he de-
precated the practice too common of late with
many companies, of making anfair, unjust,
and invidious comparisons with rival insti-
tutions and publishing the same through the
prees in their annual reports. The president
thou_ght each company should stand on its own
merits without an attempt to disparage the
standing of its neighbors. He hagd much
pleasure in moving the adoption of the various
reports.

Several members spoke in support of the
motion, congratulating the directors, officers,
and agents on the continued prosperity, the

igh financial standing, and growing popu-
larity of the company, which they agreed in

lieving was destineg to be at no very distant
date the leading life assurance company of
Canada-—a position it was pre-eminently fitted
to occupy owing to its careful and energetic
management, it8 principles of mautuality and
equity, its payment of death losses immedi.
ately on the completion of the claim papers,
without any abatement or discount—s prac-
tice which the Ontario Mutual Life was the
first to introduee in Canada, of the credit for
which some of its rivals were now trying to
rob it. This company has no interests.to
serve aparl from those of its members, who
get their assurance at net cost. It was main-
tained that too much could not be said in favor
of theliberal and equitable cash surrender and

id-up values guaranteed in plain figures un-
s:tthe company’s seal on each policy, thus
ensbling members to know with certainty the
value of their policies should unfortunate cir-
cuamstances, which often occur, necessitate
their relinquishment. Its policies, old and
new, were now without conditions in regard to
sravel, residence, and occupation, and after the
lagae of two years indisputable on any grounds
whatever.

Among the speakers were the Rev. Messrs.
Morrow and Carson, and Messrs. Frank Tur-
ner, C. E., Wm. Bell, J. B. Hughes, Geo.
Lang, Charles Packert, S. Burrows, E. M.
Bipprell, Wm. Hendry, the company’s mana.-
ger. and others.

The retiring directors having been re-elected,

cies during the first fi
considerably in excess

the auditors re-appointed by vote of the meet- | Ro

ing, and the usual votes of thanks passed, &
very successful and influential gathering was
brought to a close.

After the adjournment the directors met
and re-elected I. E. Bowman, M.P., president
and C. M. Taylor vice-president for the ensu-

ing year.

TRUST AND LOAN COMPANY OF
CANADA.

The report for the six months ending March
last states that the net profits amount to £9,.
899, and after carrying to the reserve fund the
moity of profits over six per cent. dividend, the

ce at credit of revenue, is £14,813. Out

of this the direotors recommend a dividend at
the rate of 6 per cent. per annum, less income
tax, leaving £5,063, to be carried forward. The
net loss by realisation of securities in default
the six months is £841, which leaves

the resorvé fund at £147,998. The business
‘during the past half-year has been more ac-
tive ; new loans in Ontario, Quebec, and Mani-

toba amounted to $577,073, and .the repay-
ments to $368,924, showing a net increase of
investments of $208,149. In Ontarioand Que-
bec the rates obtained on loans range from 53
to 7 per cent.; in Manitoba the rate is still 8
per cent., but the demand for money has not
been good. Further sales of properties in de-
fault have been made, and these have gener-
ally realised the prices anticipated.

COPPER PRODUCTION IN 1887.

The figures of the copper production of the
United States, prepared by Mr. C. Kirchhoff,
jr., agent of the United States Geological Sur-
vey, are as follows :

1887. 1886.
POUNDS, POUNDS.
Lake Superior......... 75,471,890 79,728,838
Montans .....,. .... 78,699,677 57,611,621
Arizona .............. 17,720,462 15,657,035
Other places.......... 3,095,691 2,093,431
Lead deselverizers. . ... 2,432,804 1,282,496

Total domestic......
From imported pyrites
and ores............

177,420,524 156,373,421
3,750,000

181,170,524 160,873,421
20,297,000 pounds, or

4,500,000

Total product.......

The increase is thus
over 20,000 tons.

The copper syndicate still maintains prices,
but, explains the Philadelphia, Press * it has
an enormous load on its hand in its effort to
advance prices while consumption is decreas-
ing and production increasing.” To April 15
this year European imports were 40,137 tons
and deliveries to customers 18,904 tons. In
1887, to the same date, importations were only
19,474 tons and deliveries 25,385 tons, 8o that
consumption has fallen off one-half and im-
ports have doubled. The total production of
the world is only, taking the four years 1883-
86, 215,000, and of this 75,000 tons is produced
in Europe. Europe, therefore, received this
year to April 15 one-third of the total product
outside of Europe, and last year received only
one-sixth. *TLarge as are the resouroces of the
copper syndicate, its capital is not equal to
carrying the burden if this condition of affairs
continues, and 16¢. a pound is a big premium
on the discovery of new supplies.”

FIRE RECORD.

OnTar1o.—Bpringbrook, May 24th.—Morgan
& McConnell’s saw mill burned with contents
and about 10,000 feet of lamber; insurance
$700. loss about $2,000.——Berlin, 29th.—
Slaughter house of H. Gildner burned with s
dozen head of cattle and other contents ; loss
$800. Incendiarism is suspected.——North
Marysburg, 29th.—P. Williams’ dwelling
burned with contents. Insured in Lancashire
for $1,000. Sarnia, 29th.—Stable in rear of
R. Henny’s grocery burned. Four horses
perished. Loss about $700. Insured for
$100.——Ottawa, 31st.—The box shook factory
of Barnes & Co., of New York, at the Chaq.
diere, destroyed. The loss probably $80,000,
with insurance of $30,000. The bulkhead of
the city water works was destroyed, loss
$1,500. The machinery, which is rained. was
valued at $70,000. The insurance is in Atna,

yal, North British, Hartford, and Glas.
gow.  The factory, owned by Mr. John
Rochester, was valued at $20,000; in-
surance,  $6,000.——Peterboro’, June 1lst.
—J. O’Grady’s bakeshop burned; loss $500;
ingsured in = Western for $250.——Berlin,
June 2nd.—The Anthes Manufacturing
Company’s building burned. Total loss abous
$12,000; insurance, $8,000. A quantity of
workmen’s tools burned.——Ofttawa, June 4th.
—Ald. Bartwick’s stables and three dwelling,
the property of Mr. Kehoe, were destroyed.
Loss, $5,000; only partially insured. Those
burned out were M. Whelan, jeweller; J.
Anderson, plumber, and 8. Mooney, paint
shop.——Meaford, June 4th.—G. F. Vanwick’s
blacksmith shop and a frame dwelling de-
stroyed and other dwelling injured, owned by
McConn and Sparling. The dwellings were
occupied by A. C. Todd, tanner, and Jas. Guy,
miller. The only insurance is $300 each on
the dwellings; loss $1,000 to $1,200.——
Toronto, June.5th.—Fire broke out in Hewitt
& Harvey’s box factory and spread to J. F.
Pease & Co.’s furnace factory, Martin & Co.’s
carriage factory, and J. W. Hines’ blacksmith

shop. J.F. Pease & Co.'s stock was damaged
to the extent of several thousand dollars by
fire and water ; insured. The building, which
belongs to Taylor Bros., is damaged to the ex-
tent of $2,000. Martin Bros. lost perhaps
$4,000 in stock, insured for $3,000. Hewitt &
Harvey bad just put in new machinery, which
is seriously injured ; their loss will be about
$4,000. J. W. Hine’s loss is about $400. He
has no insurance. Centreville, South Mona.-
ghan, June 2nd.—Mr. Edward Ball’s store and
the post office destroyed by fire. The loss is
between $2,000 and $3,000, insurance slight.
——Ottawa, 6th. — Lightning struck the
Protestant hospital and damaged it to the
extent of about $3,000; fully covered by insur-
ance.

OtHER Provinces.—Hull, Que., Jl}ne 5—Fire
broke out in the Town Halland rapidly spread,
consuming the buildings on an area of about
200 acres in the centre of the town, among
them the town hall, thespacious Roman Catho-
lic church, valued at $160,000, and the con-
vent. Outside of the $#80,000 insurance on
church property there is very little insurance.
The companies and figures are :—Glasgow and
London, $1,500; British America, $2,500,
Atna and Hartford (on city hall), $4,500;
Ztna (private houses), $2,100; Hartford, $500 ;
Scottish Union and National, $1,390 ; Agricul-
tural, $5,000; Queen (on cgnvgnt), $3,000;
Queen (houses), $2,000.—Winnipeg, 3.—The
Morning Call office gutted. The loss will be
about $30,000; insured for $21,000. The Free
Press’ loss will be about 8500.——Trur_o, N.S,,
June 1.—Fire destroyed Fumigelli’s paint shop
and the Sun newspaper office, owned by W. B.
Alley.

MORTALITY OF LIQUOR SELLERS.

An important contribution to class mortality
statistics has recently been made by Mr. Thos.
Wallace, Actuary to the North British and
Mercantile Insurance Company, in the form of
a pamphlet on * The Rate of Mortality among
Liquor Sellers,” published as part of the
transactions of the Actuarial Society of Edin-
burgh. Liquor sellers form a very numerous
and important class of the community, and
one from which insurance companies should
reap a good harvest of business. It is an oc.
cupation, however, that from the peculiar
risks to which those engaged in the trade are
subject requires careful handling ; and there is
a great difference in the practice of life offices
a8 to the terms on which theselives are accept-
ed. Thus we learn from Mr. Wallace that
some compwnies charge one rate, some an.
other; some companies charge no extra, while
some decline to entertain proposuls from this
class of persons. He has combined the experi-
ence of the North British and Mercantile, the
Scottish Amicable, and the Standard, and from
observations on 1,411 liquor sellers assured in
these offices, of whom 382 died, he has calca-
lated the rates of mortality in decennial groups
of ages. Mr. Wallace's figures generally bear
out the experience drawn from the population
at large, viz., that the mortality among publi-
cans is roughly something like 50 per cent.
higher than that of the general population.
An analysis is made of the experience among
liquor sellers insured in the North British and
Marcantile office into three classes, viz., (1)
licensed grocers, (2) hotel keepers, and (3) pub-
licans. The anthor finds that there is required
for life assurance an average extra premium
of 6s. 8d. per cent. in the case of licensed gro-
cers, 17s. 1d. per cent.in the case of hotel
keepers, and £1 4s. 10d. per cent. in the case
of publicans.—Insurance World.

A WONDERFUL ATLANTIC TRIP.

The wonderful performance of the Cunard
steamer ‘ Etruria” in crossing the Atlantic
in gix days, one hour and fifty-five minutes is
notonly in itself a wonderful feat in ocean
steam navigation, but also an important step
forward in shortening the transatlantic trip,
which has been making steady progress daring
the past thirty years. No steamship has ever
before covered 503 miles in twenty-four hours,
much less has any steamer ever before main.
tained an average for six consecutive days of
470 miles every twenty-four hours. It is com.
paratively but a few years since the comple-
tion of the voyage between Liverpool and New
York in seven days was heralded as a trinmph

of ocean navigation and naval architecturs,
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and a daily record of 400 miles was then con.
sidered equally wonderful. One day has since
then been eliminated from the running time
of the trip and an average of 70 miles added
to the record of a single day. This result has
‘been accomplished by the perfection of con-
struction, not only in the lines of these ocean
monsters but in their propelling power; and
the experience of this last performance only
demonstrates that, as yet, we have not reached
the limit of developing the expansive power
of steam. In the light of the “ Etruria’s”
trip, five days between the two great At-
lantic ports of Liverpool and New York is by
no means either an impossibility or an im-
probability, and there is every reason to ex.
t that such a feat will be accomplished
uring the next decade in the world’s history.
It is a well known fact that it takes time to
develope the qualities of # steamship for
speed. The “ Etruria ” represents the latest
specimen of the shipbuilder’s skill, but with
her are to be classed the * Umbria,” of the
same line, the ‘‘Bourgogne” and ‘‘ Cham.
pagne ” of the French line, and the “ Lahn "
of the North German Lloyd, each of which
has made remarkable passages, and may in
time even surpass the wonderful passage of
the “ Etruria,” but the development of their
speed will demonstrate their weak points, and
improvement or elimination of these will
enable the builder to surpass his previous
efforts.—Shipping List.

SUCCESSFUL WOMEN.

The nnmber of women in our country who
have undertaken and are carrying on business
enterprises are not a few, and they are increas-
ing every year. Of the great number of busi-
ness women whose names we recall the follow-
ing may be mentioned as prominent for their
success :

C. RICHARDSON & CO.

TORONT o,
Manufacturers of

The Celebrated Bull’'s Head Brand
of Canned Coods,

Pickles, Sauces, Jollies, Jams,

‘Wholesale Dealers in
Evaporated Corn, Apples and Pure Maple
Sugar and Syrup.

HAVE REMOVED TO OUR NEW FACTORY,
87 RIVER STREET.

PURE GOLD G0ODS

ARE THE BEST MADE.

r
ASK FORTHEMIN CANS,
BOTTLES or PACKAGES

PR LSS (N0 O N 1N Y S

THE LEADING LINES ARE

BAKING POWDER
FLAVORING EXTRACTS
SHOE BLACKING
STOVE POLISH
\\/ : COFFEE
.. SPICES
"BORAX
CURRY POWDER
CELERY SALT
MUSTARD
DERED HERBS s.c.
ALL,G00DS ™~

2 GoLD MEDALS
8 BRONZE MEDALS

1SIlVER MEDAL

\TEED GENUINE - /.

BT TORONTO."

31 FRONT:ST.

In financial circles Mrs. Hettie Green may
be mentioned as one of the prominent stock
operators, and among the lurgest owners of
railroad securities in this city. Her fortune
is estimated to be over twenty million dollars.
Among the publishers, Mrs. Frank Leslie has
proved to be one of the most sagacious and en-
terprising publishers we have. Sheis a woman
of superior education and ability, and possesses
a business capacity equalled by few men. Her
good .management of her large printing estab-
lishment confirms that fact. Mrs. Leslie at-
tends to both the editorial and mechanical de.
partments of her printing establishment, and
she is not only very clever for her sex, in all
business affairs, but her example in the execu-
tive administration of her large establishment
might be advantageously followed by a good
many successsful male publishers in this city
who are considered good business men,

Tne West has a number of successful women
cattle raisers. Miss Kitty C. Wilkins is called
the cattle queen of Idaho, although she pro-
nounces this a misnomer. While she does
own a goodly number of cattle, horses are her
specialty. She owns between seven and eight
huudred, and she gives it as her experience
that horses are much easier to take care of
than cattle. They show more intelligence in
pawing away the snow to get at the dead grass
in the winter, and they bring better prices in
the market. Miss Wilkins is twenty-three
years of age, and is a fine horsewoman and a
good shot. She thinks that life in Idaho is
the most delightful in the world.

Mrs. Mary Edna Hill Gray Dow, president
of the Dover, N.H., horse car railroad, is the
first woman in the world to hold such s, posi-
tion. 8he owns, it is said, the controlling
stock of the road, which she bought up when
she found that a syndicate of Boston men were
trying to buy. Mrs. Dow, who is forty years
of age, is said to be an unusually clever busi-
ness woman. She is a graduate of the Boston
High School and was at one time a teacher of
German and French in a Western Seminary.
She made considerable money by lucky real
estate speculations, and she hopes to make
much more by the judicious management of
her road.

An additional list of women who have been
successful or gathered fame from their busi.
ness enterprises, might be named ; some from
their patented inventions, some from raising
fruits and vegetables for the market, others
from cultivating flowers, raising poultry, and
a great variety of other things which is within
8 woman’s province to do, sand which if fol-
lowed up industriously, and with a woman'’s
pertinacity and knack, might result in a good
many silver dollars, if not a fortune.—Seien.
tific American.

IN BOND OR FREE.

ADVANCES MADHE.

MITCHELL, MILLER & C0.

Warehousemen,

45 & 91 Front Street East, T(lllﬂﬂl.
STORAGE

MerchandisejFurniture, &¢

BOND OR FREE.
Advances Made, Warehouse Receipts Issned

DICK, RIDOUT & GO,

WAREHOUSES

Ve kamse siwens TORONTO.

Leading Wholesale Trade of Hamilton.

Knox, Morzan & [o.

WHOLESALE DRY 600DS,
HAMILTON.

SHIRTINGS AND
SEERSUGKERS

BELOW COST OF MANUFACTURE.

Send for Samples and Prices.

HAMILTON.

Sole Agents in Canada for

THE SHITTS IRON CO , GLASGOW,

Offer for sale for spring delivery

No. 1 Shotts Pig Iron,

ALSO
~0. 1 SUMERLEE PIG IRON,
No. 1 LANGLOAN PIG IRON,
No. 1 SIEMENS PIG IRON.

For Prompt Shipment ex Yard.

Hamilton, April 10th, 1888. |  PRIGES 0N APPLIGATION,

CANNED GOODS !

Yellow Peaches, 3's,
Pine Apples, 2's,
California Apricots, 3’s,
Choice Apples, 3's.

Choice Gallon Apples,
Green Gage Plums, 3’s,

Damson Plums, Gallons.
French Beans, 1’s,

Butter Beans, 2’s,
Small Sifted Peas, 2's,

Marrowfat Peas, 2's.
Tomatoe, 3’s,

Tomatoe, Honey Dew, 3’s,
Pumpkins, 3's
Pumpkins, Gallons.
All at lowest prices to the trade.

JAMES TURNER & CO.,

HAMILTON, - .- . Ont.

B. GREENING & CO,,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,

ARRIVED DIRECT FROM JAPAN

ex ' Abyssinia,”

CHOICE aad EXTRA CHOICEST

New Crop’ Japan Teas.
BROWN, BALFOUR & o

HAMILTON. '
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Leading Accountants and Assignees.

Leading Accountants and Assignees.

ESTABLISHED 1864.

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,

2 Wellington Street, East, Toronto, and at Lon-

don, Glasgow, Huddersfield, Birmingham, Bradford
Winnip?ég, Montreal, ’ ’

H. R. MORTON & CoO.,
Accountants, Assignees,
Managers of Estates,
Quebec Bank Chambers, 4 Toronto Street,

TORONTO,
B. MORTON, H. R. MoRrTON.

]

AUDITING. COLLECTING.

EDWARD BROWN,

Accountant, Assignee, and Estate Agent.

Mam, BUILDING,

- TORONTO.
Estates Managed. Loans Effected.

INSURANCE ADJUSTED. ESTATES MANAGED.

JOHN ROWLAND,

Accountant, Assignee, Arbitrator, Etc.

4 King Street, East,
TORONTO.

LoANS NEGOTIATED. -

BOWDEN & CcCo,
FINANCIAL ACENTS,
Real Estate and Insurance Agents.

59 Adelaide Btreet East. Especial attention given
to the loan department.

J. H. MENZIES, F.C.A,,
CHARTERED ACCOUNTANT & AUDITOR.
8 Treas. Institute of Chartered Accountants.

oom No. 19 Board of Trade Retunda, Toronto.

. Exg)ert in Bank and Financial Business, Consult-

mg ccountant on Commercial affairs. Montreal
relerence: Hon. J. J, C. Abbott.

MURDOCH, DICKSON & CO.

Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Btreets, Toronto.
Commissioner for Provinces of Brit, Col., Que.,
N. B, N.B.,, Man, and N. W. Territories. And for
States of N, Y., Cal., I11,, Maine, Minn., and Mass.
Commercial Agent for Mexican Republic.
Ccrreap_ondence, ageucies and collections solicited.
Information and statistics reg&rdinf the Dominion,
U. 8,, or Mexican Republic cheertul

DAVID BLACELEY. GEO. ANDERSON, JR.

BLAGKLEY & ANDERSON,

Public Accountants and Assignees in Trust

AUDITORS, ARBITRATORS.
53 Front Street West, - -

J.

TORONTO,

D. HENDERSON,
REAL ESTATE,
Insurance and Financial Broker.
ARBITRATOR AND VALUATOR.

OFFICE, - - No. 8 KiNG STREET EAST, TORONTO.

Leading Barristers—Continued.

J. C. ALGUIRE, b. ¢. L.,

Barrister, Solicitor, Notary Public.
OFFICE, - - - -

MAcK’s BLOCE, PITT STREET,

y furnished. CORNWALL, ON~T.
\A/ —A lette ted at Charlotteto , PE.I,
| LLlAM POWI S! on 13th3&u;ng:,s 1875&, for sgt? Johx:’!])}l.B., has
(Consulting Actuary) just been

Chartered Accountant, Receiver,
and Assignee in Trust.
Room 11, Board of Trade Rotunda, Toronto.

ESTABLISHED 1878.

TOWNSEND & STEPHENS,

14 Melinda Street. World Building, Toronto.
Public Accountants, Auditors and Assignees.
Highest references in Canada and England.

SHERMAN E. TOWNSEND. H. SEYMOUR STEPHENS.
Telephone 1641.

WILLIAM BADENACH, EDGAR A, BADENACH

W, & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts
AGENTS:

City of London Fire Ins. Co, New York Life Ins, Co.
4 Wellington 8t. West. - 42 King 8t. East.
Telephone Nos. and 16.

J. McARTHUR GRIFFITH & G0,

ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.
Business. books written up,

and Principal's ac.
counts formed. Balance sheets certified. Partner-
ships arranged.

15 Manning Arcade, - -

TORONTO,

HENRY W. EDDIS, F.C.A,

Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ASSIGNEE IN TRUST,
ELGIN CHAMBERS, - 61 ADELAIDE ST., E., TORONTO.

ALLIN & McKAY,

ASSIGNEES IN TRUST,
Auditors, Trustees, Expert Accountants,
ESTATE BROKERS.

Private and Trust funds to loan on real estate
security, Particularly fa.v%ta.blemrs.tes. 12 King
Street, east, Toronto.

GEO. PREVOST MCEAY. SAMUEL ALLIN,

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,
Receivers, Liquidators, Arbitrators, Account-
< ants, Auditors, etc.

OrFicE: 38 ToRoNTO ST., |
TORONTO.

Telephone 1371.

returned to the place of mailing
through the dead letter office. The date of
mailing, 13th August, 1875, is followed by the
date of delivery, 15th May, 1888.

—The assignment of William T. Coleman &
Co. has not caused, the New York Times learns,
a dissolution of the Borax Trust. Coleman’s
firm controlled two companies, and their mills
are not in operation. The remaining mills,
however, are at work, and their product will be
increased to make up the deficiency. One effect
of the assignment is that prices have advanced
an additional quarter of a cent. The Boston
Commercial Bulletin says, ‘“ By the arrange-
ments now perfected all the borax in this mar.
ket controlled by the syndicate will be held at
corresponding values, thus placing the entire
market in the strongest possible position.
This is under the price that would admit for.
eign boraz, which cannot be placed here at less
than nine cents a pound.”

WOMEN IN BUSINESS.

WHAT A WOMAN SAYS OF THEM.

Women who go into business, from either
choice or necessity, should acquire business
habits, adopt business methods, and possess
themselves of all knowledge of details and
general information. There should be no
sentiment about it; they should expect no
immunity from disagreeables on the score of
being ‘ladies;” their prospect of marriage
should have no more effect on their work than
it has on that of men. Their dress should
suit the requirements of the occupation. In
no dress does a girl look neater, prettier, or
more gracefal than that adopted for gymnas-
tics or lawn tennis, both of which give fullest
play for all movements, How much better
would many working girls look and feel and
work in such dresses than in the gaudy,
tawdry finery so many of them wear. These
should have their business suits just as men do.
Women should also realize that in obtaining
employment weak backs and pale faces and
gereral debility are at adiscount. They should
expect no favors on the score of sex ; they
should call for no privileges ; they should call
for no foolish notions as to chivalry and defer-
ence, and all that. Business is business, and
this is not an age of chivalry, but an age of
political economy and the survival of the fit.

test.—DBessie Bramble, in Pittsburg Difpatch.

Eommercial,

MONTREAL MARKETS.

MonTrEAL, June 6th, 1888.

Asmps.—8ince last writing the market has
taken quite an upward jump, partly due to a
more active export movement, and first quality
pots are now quoted at $4.30 to $4.40, while
for seconds $3.90—the price at which firsts
were selling a week ago—is being paid. What
few pearls are coming in all go to one dealer
at prices which have not transpired, but $7.25
would be paid for them by other operators.
Receipts were light during May, and 170 brls.
behind May 1887, but they have been more
liberal last few days.

Boorts, SHOES, AND LEATHER.—T'ravellersin the
boot and shoe trade who did fairly well in the
eastern provinces, and who are now in the
west, report business with them as poor,
dealers being apparently averse to order any
quantity of fall goods until the prospects of
the crops are better assured. In leather,
business in very dull ; prices are not quotably
weaker, but fair buyers could pbtam con-
cessions; stocks are full in most lxqes, thopgh
thereare hardly so many cheap sphts offering.
The English market remains quiet and weak.
We quote :—Spanish sole, B. A., No. 1, 24 to
25¢.; do. No. 2, B. A., 19 to 20¢c.; No. 1 ordi-
nary Spanish, 21 to 23c.; No. 2 do., 18 to
19¢.; No. 1 China, 20 to 2lc.; No. 2, 17 to
18c.; hemlock slaughter, No. 1, 23 to 26c¢.;
oak sole, 40 to 45c.; waxed upper, light and
medium, 30 to 35c. ; ditto, heavy, 28 to 33c.;
grained, 32 to 36c.; Scotch grained, 33 to
37c. ; splits, large, 16 to 24c.; do., s;nall, 12 to
18c. ; calf-splits, 32 to 33c.; calfskins }35. to
46 1bs.), 55 to 65c¢. ; imitation French caliskins,
70 to 80c. ; russet sheepskin linings, 30 to 40c. ;
harness, 24 to 33c.; buffed cow, 12 to l4c.;
pebbled cow, 10 to 14}c.; rough, 22 to 25c. ;
russet and bridle, 54 to 55c.

CemeNTs, FIrecray, &c.—There is a very
fair business doing in cements at the moment,
with prices of Portland ranging from $2.25 to
2.60 as to brand forjround lots, in smaller
quantities $2.50 to 2.75 ; firebricks, $18 to 20
in fair lots ex-ship ; fireclay, $1.50 per bag.

Dry Goovs.—Wholesale trade is assuming
a quiet phase; some travellers are already
back from the sorting trip, and the majority
will be home in course of a week or so. They
nearly all report that it has been more than
usually hard to pick up orders, and some are
forty per cent. behind their sales of last year.
In spite of this, wholesale stocks do not seem
disproportiorately large for the season, and
this is partly accounted for by the fact that
importations have been judiciously restricted.
City trade has also been unusually good, and
rather more than the usual number of country
buyers from adjacent districts now make it their
habit to run in to make their sorting selections.
Money is not coming in very well as a whole,
though fairly well from some sections, but
mauch activity in this respect is not looked for
about the beginning of the month.

Druos anp CrEMIcALs.—Trade in these lines
shows signs of slackening with the advancing
season. There are no notable changes in prices
with the exception of glycerine which is
easier; opium and quinine remain very flat,
and are exciting little interest. We quote :—
8al soda, 85c. to $1.00; bi-carb soda, $1.80
to 2.00; soda ash, per 100 Ibs., $1.70 ;
bichromate of potash, per 100 lbs., $11.00 to
13.00 ; borax, refined, 10 to llc.; cream tar-
tar crystals, 34 to 36¢.; do. ground, 86 to 38¢.;
tartaric acid, crystal, 54 to 55c.; do. powder,
55 to 60c. ; citric acid, 65 to 70c. ; caustic soda,
white, $2.40 to 2.60; sugar of lead, 10 to 1lo.;
bleaching powder, $2.50 to 2.60; alum, $1.65
to 1.70 ; copperas, per 100 1bs., 90c. to $1.00;
flowers sulphur, per 100 lbs., $2.10 to 2.40;
roll sulphur, $2.00 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom salts, $1.25
to 1.40; saltpetre $8.25 to 8.75; Amer-
ican quinine, 55 to 60c.; German quinine,
55 to 60c.; Howard’s quinine, 60 to
70c ; opium, $4.50 to 5.00 ; morphia,
$2.25 to 250 ; gum arabic, sorts, 80
to 90c.; white, $1.00 to $1.26 ; carbolic
acid, 55 to 65c.; iodide potassium, $4.00 to 4.25
per Ib. ; iodine, $5.25 to 5.75 ; iodoform, $5.76
to 6.25. Prices for essential oils are :—oil
lemon, $2.00 to 2.50; oil bergamot, $3.00 to
3.50 ; orange, $2.75 to 3.00; oil peppermint,
$3.50 to 4.50 ; glycerine, 25 to 35c. ; senna, 15 to

250. for ordinary. English camphor, 40 to
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45¢.; American do., 36 to 40c. ; insect powder,
70 to 90c.

Furs.—There is comparatively little doing,
and few skins will come in after this date. The
London sales to be held this month are not
expected to develop any improvement
in  prices. We quote prime gking :—
Beaver, $350 to 4.00; bear, $10 to 12;
cub ditto, $4.00 to 5.00; fisher, $5.00; red fox,
$1.00 to 1.25 ; cross ditto, $2.00 to 3.00; lynx,
$2.00 to $2.50 ; marten, 60 to 650.; mink,
50 to 60c. ; fall muskrat, 8c.; winter muskrat,
12¢.; spring, 15 to 17¢c.; raccoon, 25, 50 and 75¢.;
skunk, 25, 50 and 75c. ; otter, $8.00 to 10.00.

GrocERIES.—Orders still show & conserva-
tive disposition on the part of most buyers, yet
it is reported that there ig rather more doing,
and the outlook is not unpromising ; payments
are reported better. There isa more active
movement in sugars, which have developed ad-
ditional strength, and granulated, which would
have been shaded a sixteenth at refinery for
considerable lots, is now firmly held at 63c. as
lowest ; in yellows the #ain in strength is more
visible in the grading than in an advance in the
range, which is from 5§ to6c. A cargo of Bar-
badoes molasses of about 1,000 puncheons is to
hand with others to follow closely, and we
quote 33 to 34c. Teas are certainly more ask-
ed for, and stocks in the country are believed
pretty well reduced, but buyers seem to find it
hard work to meet holders on their ground.
Local stocks are not in plenty and are firml
held as a rule. Late cables from China show
an advance of from 2} to 6o. in blacks; in New
York the market for Japans shows consider.
able strength, and there are predictions in some
quartersthat next month will probably develop
a rise. Valencia raising are much firmer,
wholesale stocks arelow, and a French demand
has absorbed about all the available supply at
place of growth, 6 to 63c. are now lowest fig-
ures; currants solid at 63 to 7c.; prunes hardly
ever heard of. New milled rice is now on the
market, and is steady at $3.50; the quality is
very fair, though it was reported that one of
the cargoes was not up to expectations. There
are reports of a short catch of salmon on th
Pacific coast, and that canners will be short on
their contracts; an advance is looked for. To.
matoes are rather firmer; the holdings of the
collapsed western syndicate are now pretty
well absorbed, and large lots could not now be
had under $1.024, while in a jobbing way the
range is up to $1 20 for good brands. In to-
bacco, spices, &c., there is nothing new.

O1Ls, Pants, anp Grass.—There has been a
regular dearth of turpentine, and only one
arrival of a moderate lot by water as yet,
which has all been absorbed. There is a great
scarcity in London, and all available supplies
are going there from the south, where prices
are firmer; we quote 56 to 57c. here. Linseed
oil 57} to 60c. for boiled according to lot ; raw
could not be bought under 53¢, Lead is
weaker at home, showing a decline of ten
shillings from highest point, but ground leads
are gteady here.  Spirit varnishes have
been advanced 25c. a gallon as anticipated
by us several weeks ago. We quote: I,eads
&chemica.lly pure and first-class brands only),

5.75 to 6.00; No, 1, $5.25; No. 2, $4.50; No. 3,

$4.25; dry white lead, 54c.; red do., 4§c.; Lon-
don washed whiting, 50 to 55¢.; Paris white,
$1.00 ; Cookson’s Venetian red, $1.75; other
brands Venetian red, $1.50 to 1.60; yellow
ochre, $1.50; spruce ochre, $2.00 to 3.00.
Window glass, $1.50 per 50 feet for first break ;
$1.60 for second break ; these are straight
prices, the usual discount on 50 box lots
being discontinued.

MeTats axD Harpware.—Business in pig
iron is far from active, consumers holding
back for lower prices, of which there would
seem to be fair grounds for anticipations,
Warrants are cabled at 37/6d., against 41/104.
at this time last year, and makers’ prices are
easy. Local stocks are smwall, but quotations
are rather lower. Bar iron continues to be
sold at $2.00. Tin is a little easier, pig being
sold at 24 to 250., bar is held at 30c.; tin plates
are rather lower, also lead, copper, and zinc, and
antimony steady. Tin plates, Canada, plates,
and bars are beginning to be taken into stock
now that spring orders are pretty well filled;
galvanized sheets are scarce, but supplies
are close at hand. We quote :—Colt-
ness, $19.00; Calder and Summerlee, $18.50
to 18.75; Eglinton and Dalmellington,
817 to 17.50; Gartsherrie, $18.50; Siemens,
$18.50 to 19.00 for No.1; Carnbroe, $17.50;
Shotts, $18.75; Glengarnock, $18.25 ; Middles.

boro, No. 1, $16.75 to 17; cast scrap, railway
chairs, &c., none; machinery scrap, $16.50 to
17 ; common ditto, 816 ; bar iron, $2 ; best re.
fined, $2.25 ; Siemens, $2.00. Canada Plates—
Blaina, $2.50. Tern roofing plate, 20x28, $6.75
to 7. Tin platesr-Bradley charcoal, $5.75 to 6;
charcoal I.C., $4.00 to 4.25; do. 1.X,, $5.25 ;
coke, I.C., $3.60 to 8.75; galvanized sheets, No.
28, 43 to 7c., according to brand ; tinned sheets,
coke, No. 24, 53c. ; No. 26, 6}c. ; the usual extra
for large sizes. Hoops and bands, per 100 Ibs.,
$2.20.  Staffordshire boiler Dplate, $2.75;
common sheet iron, $2.50 to 2.75; steel boiler
plate, $2.75; heads, $4.00 ; Russian sheet iron,
1lc.; lead, per 100 lbs., — ; pig, $3.75 to 4.00;
sheet, $4.25 $04.50; shot, $6.00 to 6.50 ; best cast
steel, 11 to 114c. ; spring, $2.50 to 2.80 ; tire,
$2.50 to 2.75 ; sleigh shoe, $2.40 to 2.50 ; round
machinery steel, $3.00 to 0.00; ingot tin, 24 to
250.; bar tin, 30c. ; ingot copper, 184 to 19c. ;
sheet zing, $5.00; spelter, $5.00; antimony,
13 to 15¢. ; bright iron wire, Nos. 0 to 8, $2.15
per 100 Ibs.; annealed do., $2.20 to 2.25.

B ——————————
TORONTO MARKETS.

ToroxTo, 7th J une, 1888.
Boors anp SuoEs.—Travellers now out with
fall samples are picking up a few orders for
immediate wants, but traders are acting very
cautiously in buying until the crop question is

Y | settled. The factories, too, are running about

one-third of their capacity ; wholesalers prefer
not to push matters under existing circum-
stances. Eastern-made goods appear to have
the preference just now, which is generally the
case with cheap goods when the buyer desires
to get as much for his money as possible.
l())onsequently the factories in Quebec are kept
usy.

Drues anp CrEMICALS.—Our price list this
week is without change, Owing to the Cole.
man failure the borax market is somewhat
unsettled. Logwood is very firm and glycerine
i8 easier. Opium also shows g lack of strength,
while quinine is flat. Cod liver oil is very low.

Dry Goops.—The brighter weather of the
past week or two has not created the activity
in warehouses that was expected. Country
buyers are resolutely holding off —except for
sach “ necessaries of life ”’ ag certain female
dress fixings are, and male too, when the glass
goes up to 70—because their stocks are so
little broken. City trade at retail, however, is
active.  Cotton goods are steady in price as a
rule ; some job lots of colored stuffs offer at low
figures, but standard domestics are pretty well
maintained. Woollen goods are plentiful,
Canadian tweeds especially so, and a weakness
in price is apparent that betokens overstock of
common sorte. Opinions are divided as to the
policy of compromising with Hughes Brothers
at 80 low a figure; it ig a question, however,
of letting the stock be sold at auction and per-
baps afterwards slaughtered, or of being ab.
sorbed.

F1s5.—Word comes that the fishermen are
making big hauls of whitefish and trout,
receipts here are consequently ample. Large
shipments are going forward to the States, and
the Buffalo market is said to be overstocked,
necessitating salting. Very few ciscoes are
coming in, she catch being exceedingly light.
Not g0 much British Columbia salmon is now
arriving, Restigouche and other eastern varie-
ties having taken precedence to a great extent.
The price of the first-named is now down to
15¢. wholesale.

Frour.—There has been hardly any business
transacted during the past week, the market
being quite flat and the demand very slack.
Quotations are unchanged.

GraN.—Outside markets being a trifle lower
the price of spring wheat in thig market has
dropped a point or two from last quoted figures.
No. 2 fall is also about a cent lower., Thesales
are principally to local mills, none changing
hands for export. Oats, which were excited
last week, are now easier at 52c. Peas are in
demand for local use, at an advance, say 75 to
77c. Barn in car lots, has sold here and at
outside points at equal to $13 to 14,

GroceriEs.—Trade may be said to be fairly
good for this time of the year. The sugar
market is very firm and wholesalers cannot
buy from the refiners as a week ago. Yellows
are dearer by an jc. and granulated fully an
§o.  Fruits of all kinds are very scarce.

Valencia raisins are firm and stocks getting
light. Thereis nothing new to report in teas.

Messrs. Lewenz & Hauser Bros.’ letter of 25th
May has the following: «“The telegraphic re-
ports which reach us from Hankow are not
satisfactory, for they still point to high tael
prices being paid by shippers to this and other
markets, owing to rumours of a short first
crop in the North. Two steamers have al-
ready been despatched for London, at the
lowest opening freights on record. Notwith-
standing these very low freights the teas in the
two vessels are said to cost 1d. to 2d. per Ib,
more laid down in London than last year,
Shantaams costing 8d. as against 7d. last year,
when they had to be quitted here on arrival at
53d. Our two auction firms are reported to
have been the principal operators a Hankow
thus far, and if, as seems likely, they own a
considerable part of the first two cargoes, early
forced sales here may be looked forward to.
From Foochow no news has come to hand yet.
Canned goods are moving afirly well. Peaches
are very scarce but everything else in full
supply.

HARDWARE.—The opening of navigation in
the north has had a tendency to make business
a listle more active, as shipments are now
going forward. But the houses are principally
working on old orders, and what is now bein
booked is principally sorting-up. The metal
markets have developed no important changes
since our last. Ingot tin, however, exhibits g
firmer tone, but only a moderate trade is being
done. Manufacturers of iron generally con-
tinue to show activity for business, notwith.
standing that they appear to be fairly well
employed. Low freights to Canada tend to
cheapen material, but the impression prevails
that existing rates of freight are most wnre.
munerative to carriers, and higher charges are
not among the improbabilities of the near
future. Payments are said to show & slight
improvement over last week,

Hipes aND SkiNs.—Trade keeps very quiet.
We have no change to note in the price of
hides, carloads of which have found takers at
6¢. The supply is not so plentiful. There is
nothing new to say of calfskins; sales are
slow and the enquiry dull. Lambsking quote
at 25c. and shearlings 20c. Tallow is still
scarce, but foreign markets are weaker.

Learner.—During the month of May trade
Wwas not up to the average. Some wholesalers
complain of a considerable falling off, while
others report that the result was fairly satis-
factory. On the whole, however, it is ‘safe to

WALKER BUTTER: WORKERS.

Storekeepers and others engaged in packing
Butter will save time and money by investing.
Three sizes. Prices on application.

JAMES PARK & SON,

8T. LAWRENCE MARKET, TORONTO.

ESTABLISHED 1857.

THOMAS MARKS & Co,,
MERCHANTS,

Forwarders and Vessel Owners,
Stores, Warehouaﬂlces & Wharves,

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or

Marine Insurance,
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8ay that hard)

the average quantity of goods
was sold, and i : rave o

1n some lines stocks have acca-
mulated. Prices all along the line show a
ten.dency to weakness. In upper leather,
splits, etc., it is somewhat difficult to give
quotations for large lots, as there appears to be
a disposition on the part of some tanners to
sell; in fact they must sell, and are, therefore,
at the meroy of those who * don’t care to buy,”
but who are always ready and willing to «“go
in” when there's money to be made.

very quiet, indeed unusually sgo,
anticipated that the month will scarcely make
up for the loss of business in the previous
month. It is regarded as very probable that
matters will revive to any extent for some
8ix weeks yet. The improved prospects which
the recent rains have imparted to the growing
crops has infused more confidence into traders,
who regard the outlook as fairly satisfactory.
Provisions.—For choice qualities of butter
the demand continues fair at 15 to 16¢c. [Cheese
18 weaker ; jobbing lots have changed hands at
9% to 10c. In hog product the feeling is firm ;
long clear; quotes at 10c., hams 124c., break-
fast bacon 12}c., lard 107 to 1ljc., according
to package. Eggs are steady at 134c. There
is no business to report in dried or evaporated
apples. Beans are in moderate demand at
$2.30 to $2.40.
Woor..—Oﬁ'erings of the ne
small and 18 to 19c. continues to be the ruling
price. In pulled wools there is only a

moderate enquiry ‘and last week’s prices still
hold good. ) P '

J. R. WALKE

15 COMMON ST., MONTREAL,
IMPORTER AND DEALER IN

- Gotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tallors’
Clippings, Old Rubber, &oc.
TORONTO BRANCH :
Toronto h::ll Stock &

Metal Co
Esplanade St¢.,

w clip are still

OTTAWA BRANCH:
Alexander Dackus,
257 Cumberland St.,
Ottawa, On

Cﬁoronto.

REFRIGERATORS !

—_—

GET THE BEST.

—THE—

BALDWIN

DRY AIR AND COLD WAVE

REFRIGERATOR.

Awarded the only Gold medal in actual practical
trial at the World's Exposition, New Orleans, 1884-5.
Adopted by the U. 8. Marine Hospital Bervice ;
Dominion ﬂublic Works Department, Manitoba.
Endorsed by the Medical Faculty as “by far the
most scientific and practical yet put before the
public.”

SEVENTY DIFFERENT STYLES.

. WHOLESALE AGENTS FOR ONTARIO:
CHOWN & CUNNINGHAM,
34 Colborne St., Toronto.

Algo Agents for
PORTER'S PATENT WINDOW AND DOOR

SCREENS.

Adjustable to any size window or door.

An
indispensable household article,

WHOLESALE AGENTS. FOR ONTARIO :

CHOWN & CUNNINGHAM,

34 COLBORNE ST., TORONTQ.

FOR SALE.
Chemainus Saw Mill,

BRITISH COLUMBIA.

For sale a Saw Mill, nearly new, fully equipped,

with steam engine,

scows, large real estate and timber leases.

Hotel, Store, and
50,000 feet per day.

—powerful stream.
water power—po A.lso
‘Workmen's Houses. Capacity,
Address,

CROFT & ANGUS,

Vietoria, British L’olamﬁia.

Sale of Gardiner Biscuit Factory

KINGSTON,

By William Murray, Auctioneer, at his Auction

Rooms,

in the Market Square, in Kingston, at 12

o'clock noon, on SATURDAY, THE 30TH DAY OF
JUNE, instant, the land, buildings, machinery, and

plaut of the

propert
cuit Factory, situate.

known as the Gardiner Bis-
upon and including sub-divi-

sion lots 9 and 10, on the corner of Earl and Division

streets, in the City
The eale will be s
lessee, Mr. R. J.

of Kingston.
ubject to the lease of the present

Carson, which expires on the 12th
day of August next,

at which date possession will be

given to the purchaser. .
The property will be offered for sale subject to a
id.

reserved bid
The factory
running order.

is now ftully equipped and in good

The purchaser shall pay down ten per cent. of the
purchase money to the Vendor's Solicitors at the

time of sale
In all other
sale will be the
Court of Justice.

donnell and Mudie,
Snook,

» and the balance in 30 days thereafter.
respects the terms and conditions of
standing conditions of the High

Further particulars

can be had from Messrs. Mac-
Walkem & Walkem, or Tunis L.

MACDONNELL & MUDIE,

Vendor's Solicitors.

MAGHINE O0ILS !

T'is a cent wigse and dollar foolish policy the
using of cheap, thin oils, for great is the wear
and tear of your machinery therefrom.

BY UBING

“LARDINE”

HEAVY
BODIED

The
Justly Celebrated

“Wearing” 0il,

From Accidents & Breakages. Buy no other,
MANUFACTURED SOLELY BY

McCOLL BROS. & CO., - TORONTO

=" Extra quality of Cylinder, Bolt Cutting, and
other cils always in stock.

THE BRITISH MORTGAGE LOAN CO.

COF CONTARIO.

DIVIDEND No. 20.

ice is hereby given that a dividend at the rate
otNSoetv?n per Cengt per annum, on the paid up
capital stock of this Company, for the half year
ending the 30th of June, instant, has this day been
declared, and the same is payable at the office of
the Company, in the City of Siratford, on and after

Tuesday, the 3rd Day of July next,
The transfer books will be closed from the 16th to
30th instant, finclugiztel. Board

oard.
By order o ° WM. BUCKINGHAM,
Manager.

Stratford, June 4, 1888.

LINK

-BELT MACHINERY Co.

MANUFACTURERS OF

Link-Belt

ELEVATORS.

I==" Send for 128

THEY

NEVER SLIP,

NEVER CLOG,
NEVER FIRE.

THEY REQUIRE

LESS POWER

To operate than any other,

May be DRIVEN FROM the BOOT when

desired,

JUST THE THING FOR SMALL COUNTRY ELEVATORS,
A LINK-BELT CONVEYOR

Requires 25% less power to operate than the Screw Con

veyor. It cleans the trough perfectly.
‘Will not mix the grain,

————

-page Catalogue on Link-Belting and the
many uses it is applicable to.

WATEROUS ENGINE WORKS CO.

BRANTFORD AND WINNIPEG.
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NEW BRUNSWICK

COTTON MILLS.

ST. JOHN COTTON MILLS.
WM. PARKS & SON,

(LIMITED)

ST. JOHEN, N.B,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Cotton Yarns, Nos. 5 to 10, white and colored.
Cotton Carpet Warp, white and colored.
Ball Knitting Cotton, in all numbers and colors.

Cotton Hoslery Yarn, suitable for
Manufactu. ers of Hosiery.

Grey Cottons in a variety of Grades.

Fancy Wove Sihirtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,
11 Colborne8t.,Toronto, 70 8t. Peter St.. Montreal

W. STAHLSGHMIDT & CO0.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Office School, Church & Lodge Furniture

OFFICE DESK NO. 51.

TORONTO REPRESENTATIVE :

GEQ. F. BOSTWICK, 24 Front St. West.

Dominion Wall Paper Factory.
M. STAUNTON & CO,

Manufacturers of

FINE WALL PAPERS &
)

WERE AWARDED THE FOLLOWING PRIZES:

(
CEILING DECORATIONS,

Silver Medals at the Dominion and Ontario Pro-
vincial Exhibitions, 1886; also Toronto, 1684, 1885,
at London and Colonial 1887, and Antwerp Exhibi-
tions, 1886. Samples sent to the Trade on application.

TORONTO, OINT.

Wilkinson's Patent Solid Steel Scraper.

MADE BY

THE W.LKINSON PLOUGH C0., (L'd), AURORA, Ont.

Also manufacturers of

Wheeled & Drag Railway Barrows,
Scrapers. Etc., and

THE STANDARD PLOUGHS OF THE DOMINION.

~ za=m ARMSTRONC'S UNIQUE ROAD CART.
MANUFACTURERS' L 7

INSURANCE COMPANY.

The Manufacturers’ Accident Ins. Co,::

Under the same management and directorate.
Head Office: - 38 King St. E, Toronto, Ont. |

g

Easiest on driver and horse. Lightest, Neatest,
Strongest, and Handiest entered Cart in the
‘World for Jogging. Colt Breaking, and general use.
Every carriage maker should handle them. Prices
right. Circular on application.

J. B. ARMSTRONG MANFG. CO., Ld.

GUELPH, - CANADA.

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITAL & OTHER ASSETS
OVER $3,000,000.

Full Deposit with the Dominion Government.

. President :
Right Hon. SIR JOHN A. MACDONALD, P.C., G. C. B.
VICE-PRESIDENTS : —Geo. Gooderham, Esq., Presi-
dent of the Bank of Toronto; William Bsfﬁl, Esq.,
Manufacturer, Guelph.

J. B. CARLILE, Managing Director.

2'nd-Hand Machingry
DESCRIPIVE L4 TBLUGUL € ON APPLICATION

ALDFLSS H

w

e

SPECIAL PLANS OF INSURANCE.
MODIFIED NATURAL ENDOWMENT PLAN
MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in Unrepresented Districts.

GAS oroves.

Very Cheap.

On the 3-burners, boiling, broiling and baking can
be done at the same time, and will do the
entire work of a family of ten
——persons.—

VAPOR STOVE
FAMOUS 0“_ sTOVE_s—_ - All Sizes.

Warranted the best made.
Refrigerators, Ice Cream Freezers, Water Filters, Galvanized Eavetroughs, Tinware
of every description, Japanned Ware, Tinware Supplies, &ec.

McClary Manufg 0., wontaen 2*Wnniree

THE LATEST
DESICNS.

"New American’ Water Wheels,

PREFERRED BY MILL EXPERTS AS THE VERY BEST.

‘Was selected for driving the large Keewatin Mill. Will Grind, with
Rolls, over 2 Barrels per tabled horse power.

F. P. CAVE, roller mill builder._Thist.letown. Ont., writes, “Sheis a daisy,” and
“Iwill not fail to recommend it to anybody in want of a water wheel,”

WM. KENNEDY & SONS, Owen Sound, Ont.

MANUFAOTURERS IN CANADA FOR PATENTEES.

‘ST. CATHARINES SAW WORKS

R. H. SMITH & CO.,

ST. CATHARINES, ONTARI10,

« Sole Manufacturers in Canada of
THE “‘SIMONDS’ SAWS
AT GREATLY REDUCED PRICES.

All our Goods are manufactured by the “Simonds process.

Our OIRCULAR SAWS are unequalied. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT BAWS. Our Hand
Baws are the best in the market, and as cheap as the cheapeat. Ask
your Hardware Dealer for the Rt, Catharines make nf Saws.

The Largest Saw Works in the Dominion.
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Insurance. \

UEEN CITY

street, Bro_quille.

Agents’ Directory.

JTENRY F. J. JACKSON, ,
: HEI:}SZ Financial and Assurance Agency, King

Insurance.

Real Estate, and Gen-

1
|

Fire Insurance Company.

F. JEWELL, F.C.A,, Public Accountant
‘ GEs(.)nIfiGEuditor. Office, No. 3 Odd Fellows
Dundas Street, London, Ont.

Hall,

1871,
| of Toronto.

y ESTABLI-HED | Insurance Agent, &c.
Over 6

IPEG City Property and Manitoba Farms
mlgught and gold, rentec} ({!‘ extqha.nged. Money

i . Mineral locations.

loaned or intosteq 1WM. R. GRUNDY, formerly
years in business in Winnipeg.
: | Office, 490 Main 8t. P. O. Box 234.

LI E
INSURANCE COMPANY

Valuator,

OFFICEs, - CoMPANY'S BUILDING:

22, 24 & 26 Church Street, - Toronto. Firo: also

ROUT & JAY, Agents for Ro
T cuhiroi_‘i]()an&da. Fire and
e

adian Loan and Agency Co., Meaford.

OF NEW YORK.

sl Canadian; Lan-

arine & Sovereign | RICHARD A. McCURDY, - - President.
Confederation Life In;utancg %t;s’; H
Per. Build. & Sav. Soc.; London an ‘888“8, .. 1’”4,787,963,24.

i DIRECTORS:
! W.H. HOWLAND, - . - -

JAMES AUSTIN, -

STABLISHED 1867.
PRESIDENT. ‘

Ottawa.

tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 2
Money advanced on consignments, to
which special attention is given.

Auc-

1. B. TACRABERRY, - .
When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

29 Sparks St.,

JAMES MacLexNAy, Q..
Hucr Scorr,
Managing Director.

JOHN MAcCNaB, C.P.R.

THos WALMSLEY,
Secretary,

VICE-PRESIDENT. ‘

| of Insurance Policies,
Requisites.

ROUT & TODD, Toronto, Insurance, Com-
mercial and Job Printers. Every description

1. It is the oldest active Life Insurance Company
mﬁéﬂeir;c:ﬁe largest Life Insurance Company by
many millions of dollars in the world.

3. fth&sno Stockholders to claim any part of ite

Applications” and Office

: The ONLY Stock Fire Insurance Company
that Divides the Piofits with its

insurance.

m:ﬂltt"oﬂem ne schemes under the name of In-
surance for speculation among its members.

Policy Holders.

$" Has more Surplus Assets to the Amount
at Risk tuan any other purely Stock Fire

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

Ite present available Cash Resources exceed
h%se otpa.ny other Life Insurance Company in the
wole(li;u received in Cash from Policyholders since
its organization in 1843,

$301,396,205.
Insurance Company doing business in| FIRE ASSURANCE CO’Y It has returned to them, in Cash, over
« anada.
fnada ESTABLISHED 1818, $243,000,000.
SCOTT & WA L.M S L EY Government Deposit, - - - - $75,000| Its payments to Policyholders in 188 were
’ 313,129,103,
UNDERWRITERS. Agente—St. John, N.B., THOMAS A. TEMPLE. | Surplus, by the legal standard of the State of New
I “" Halifax, N.8., GEO. M, GREER. York, nearly
Montreal, THOS. BIMPSON. $14,000,000.

UNION MUTUAL LIFE INS, COY, °

Toronto, Ontario General Agen:‘y,
GEO. J. PYKE, General Agent

PGRTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT........cooeve e, P?\;smENT.
i The attractive features and popular plins of this

well-known Company present many inducements to
intending insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Inconteit-
able and free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to all circumstances. There is nothing
i in Life Insurance which it does not furnish cheaply,
: flroﬂta.blé and intelligibly. Send to the Company’s
ome Office, Portland, Maine, or any of its agents
t for publications describing its Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of claims
aid thereunder. Total payments to Policy-
olders and their Beneficiaries, more than
823,000,000.00. Good Territory still open for
active and experienced agents,

B

THE OSHAVWA

MALLEABLE IRONCO.

MALLEABLE IRON,

46RICULTURAL IMPLEMENTS,

AND MISCELLANEOUS PURPOBES,

T. & H. K. MERRITT,

General Managers Western Ontario,

TOROINTO.
MANUFACTURERS OF B Paper.
WH. BARBER & BROS,
ro onomn 7on 4tn mos or PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUFACTURERS OF

Book Papers, Weeklszews, and Colored

OSHAWA, CANADA, Specialties.

JOHN R. BARBER.

o BUSINESS. COLLEGE ™omme

A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Corres
Law, Shorthand and Type-Writing, Thoroug]
For circulars and information, address

Arcade,
Toronto.

ndence, Commercial
ly Taught.

C. O’'DEA, Secretary.

COMMERCIAL UNION

Assurance Company,

(LIMITED),
OF LONDON, ENGLAND.
* —_—
F'rire I.ireE MARINE

Capital and Assets, ..

sesesasenn

veerrneees $25,000,000

Life Fund (in special trust for life policy-holders) 5,000,000
Total Net Annual Income ................ 5,700,000
Deposited with Dominion Government.... 335,000

Agencies in all the principal Cities and Towns of the Dominion.
S
CANADIAN BRANCH:
HEAD OFFICE MONTREAL,

EVANS & McCRECOR, Managers,
R. WICKENS, Gen’l Agent,

Toronto and ounty York,

THE TEMPERANGE & GENERAL

Life Assurance Company.
HEAD OFFICE, - - - Manning Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

Hox. 8. H. BLAKE, Q.C.,
ROBT. MOLEAN, E%Q., }V“’“‘PBE“DEN“

GET AN INSTALMENT BOND.
Provision Against Death.
Guaranteed Cash Value,
A Desirable Mercantile Collateral.
GRADUATED PREMIUM PLAIY.

Insurance at actual cost. Premiums levied according to actual rtali
Largest amount of assurance provided for least possible ogutla.y. mortality.

HENRY O'HARA,
Managing Director,

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for i

e e e
ces in , EAL, HALIFAX HAMILTON

LONDON, S8T.JOHN, WINNIPEG, VI f i 1

six olties of the United States and lurope . A" 5-C 80d in oe hundred an

ymBeterenoe Books issued in January, March, July and Beptember, each

DUN, WIMAN & cO.

INSURANCE & )
COMMERCIAL TROUT & Tonn, PRI:#:RS.
TORONTO.

description of

d Inaur 2 . y o
in first-clacs siyle, ance Policies, Applications and Office Requisites

Eve
turnishg n
leading Canadian ande tm’&We lé:;% }g: g‘m‘%{stwmrily supplied the

64 & 66 CHURCH STREET, TORONTO

AGENTS WANTED.
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Leading Manufacturers.

EDWARDSBURG  STARCH  GO,,

( LIMITED.)
Manufacturers of the Celebrated Brands

BENSON’S PREPARED CORN.
BENSON’S SATIN 11b. CHROMO BOXES.

EDWARDSBURG SILVER GLOSS
(11b Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.

EDWARDSBURG No. 1 WHITE LAUN-
DRY, 41b. Boxes.

EDWARDSBURG RICE, 11h. Fancy Boxes.

FACTORY : CARDINAL ONT.

., OFrFicE: MONTREAL.

1828 ESTABLISHED 1828
J. HARRIS & CO.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Ba.ilws.; Cars of ev deacrip-
tion, Chilled Car Wheels, “ Peerless” Steel- Ou
‘Wheels, Hammered Car Axles, B&llwa.y -Plates,

Hammered Bh&fting and Shapes, Ship's Iron Kneea
and Nail Plates.

771?!35

SlA‘IDS AN WEIGHT OR"OHQ "

AR WAR YSI RES ALL SELL'
(o]

HARD E

Toronto Paper M. Co,

WORKS at CORNWALL, Ont.
CA.PITA.L, e ® & a & = , $250,0000

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Tress,

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered),
Blue and Cream Laid and Wove Foolscaps
Posts, etc,, etc.

Aecount Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.

COLORED COVER PAPERS SUPERFINISHED.

Apply at the Mill for samples and prices. Bpecial
sue!e,x;n{de to order, P

The Canadian Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Oanadian Emigration, and Cansdian In-

vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of “ The Btock Exohallixs‘s Ym-Book » “The
Directory of Directors” (publithed annually), “ The
London Banks” (published half-yearly), ete,

EVERY THURSDAY. Price Threepenoce,
includin, stage to Canada, fourpence, or $4.38 per
annum <§e7°

Em'romn. AD ADVERTISING OFFICES:

1 Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.— June 7, 1888,

Name of Article, W%:l&:le Name of Article. Wﬂgl‘:l:le Name of Article Whmg""le
Breadstuffs. Groceries.—Con. so 8 Hardware.—Con,
©C. C.
FLOUR: (¥ brl) f.o.c.| $6. # 0. || Almonds, Taragonsa.| 0 15 0 16 | [lron Wme $0 8o
Patent (WntrWhe&t) 410 4401 Filberts, Sicil agnew 0093010|| No.1lto8 19100 Ibs...l 260 000
Eo 410 4401 wainnts, Bo 011 012)| No.9 « ... 265 270
Stmsht ller | 40 4101 Grenoble........... 1014 015|] Noaa w 39 8
E 380 385 000 000!| Galv.iron wire No.8| 350 0
340 000 .| 055 058 Barbedwu'e gaivd.[ 008 0
--380 4 60 .| 060 066 painted| 0 05 0 06
.47 000 .| 038 040 Couchungm... 0 04} 0 04
395 000 ..| € 03% 004 I.ronplpe ............ | 623 p.c.
.|.610 000 .| 043005 =| 35 p.c.
-.|13 00 14 00 .| 0117 012 Bouenubes.zin {osgoos
.| 013 016 3in 100 14
‘833 ggg .[ 030 035||BTEEL: Cast..... 013 013
Noslow oo .02 035 Boiler plate ...... 260 000
Spring Whe&to'No'l 08 087 g?.? (l)gg g}‘e hshoe ........... | 225 240
. 0.9/ 084 08 0% 100|| 10t060dy. gkgloolb 300 305
3/ 082 083 019 021]| 8dy.and?9 ..| 39 330
Buley.go ansht 83 ggg /033 085 edy.a.nd'ldy gglg gg
"359 ggg Bucars: 400 405
'oﬁoso Porto Rico............... 0 053 0 06 .| 450 455
- Jamaica, in hhds ...| 0 823 0
| 852 08311 Oanadianrefined......| 0 05§ 0 (63 | Pointed and finished| 40 off list
|| 095 07| Frtra Granulated .| 0 ovi 9 07§| [HorsE SHoES, 1001bs | 3 75 0 00
| 38 9% 1| Redpath Paris Lump] 0 074 0 08 | [CANADA PLATRES:
650 700 [TEAS: Japan. v 30 30
760 900|| Yokoha.com.togood| 017 096 || [Tord S ] - :
000 750 “ finetochoice| 030 040 || (Naple Leaf 1200 50
ngarian 800 385 || Nagasa.com.togood) 015 0% 410 495
Flax, screen'd, 1oolbs 375 000 goilgou & d‘:'g ggg 03 o0 | 465 475
Millet, A e Mot ..r| 0 45 0 65 5% 618
Provisi togd 015 095 - 3
Butter, ohoice, ¥ 1b.| 0 15 0 16 || ¥-Hyson,com.togid 016 025 148 a0
Cheege 0093 0 10 “ extra choice...| 0 50 0 55 -/ 800 625
8%"3?8*' Gunpwd.comtomed 09 035 15 17
oy " ‘med to fine ...| 0 85 0 40 16018g
013 350 “ fine to finest...| 0 50 0 56 i 1%
19X 19% (| mperial ...rovrveceeno 0% 045f XK g s n
010 000 |[STARCH: GUNPOWDRR !
0083000 || Benson'sprpcusich 898 0 04 | Gan bl&stmg kg 325 350
012 0 124 “  satin starch| 0 073 0 07 sporting B'e; 500 000
. 012 0 Edw'dsb'g sil'er gloss 8 g} g ggm 58 000
omoiﬁ . llblcy&Glngs 0020 0) “ rifle....... 795 000
. g gg 8 gg W e s‘:%r:y 008 000 %1;:& ) Manilla. g %24 g %34
009 012 ||ToBaccCo, Manu!a.ct.r d . o gs 4013
015 019 Dark P. o 8 gg 0 &% KeenCutter&Peerless| 7 50 8 00
M | 048 o op||BlackPrince ... 760 800
y | 043 0650 Bushrnner 700 785
bg| 070 075 || Sclace . 1050 000 || Woodpec! 700 795
0&) 085 BrierTs 050 000 Woodmananend 700 72
067 070 vlctog:%lgfggclglsﬁ 025 005 ||Gladstone & Pioneer. 11 00 11 %
822 g:g Rough s.x;;iBesdy 78 823 g% ous i
Consols . '
060 000} yourel Navy 8e.....| 088 000 || God Oil, Imp. gal. . | omon
095 09s|| Honeysuckie 78 .....| 053 000]| Palm, lb.............. 0 05% 0 08
1093 024 Wines, Liquors, &o. Lard,ext. Nolinoms 8 ?;3 8 Zg
gg gg,,s [PORTER Guiq‘ness,gts%gg é'ég ; "8%25 gsg
023 ﬂgg Bnmr:Hen'es’ycasemzsmso 080 180
ox 0 Martell' “ 1120012 % . 060 085
.1 028 080 omdnugnby&co“ 10 50 11 50 ‘055 060
025 0281| 7 Robin 10 00 10 5 065 070
0338 035]| Ppinet Castillon & Co|10 00 10 25 .| 0 053 0 073
036 og"oﬁ A. Martignon & Co...| 9 50 16 00
Kip Skina, Frenoh 017 il) 2 IGIN: De Knyperg @g] 270 275 Pel:roleum.
Eng g Zg 08 “B.&D. ... 260 265]F, O.B., Toronto. lmp.gu.
060 0170 . Green“g“ 47 500|| Canadian,5t010bris| 0 14 0 00
05 060 ed 900 925 " singlebrls| 0 14 0 143
080 070 |,Booths Ogid '1‘01%1 ~~~~~~ 79 760!| Carbon Safety ........ 0 164 0 00
110 1 35 | [FUM: Jamaica, 16 0.p.| 3 95 3 50 Amer'n Prime White| 0 224 0 23
083 028 ||yoomerars 300 5% Photogena " 0% 0%
ene ....... evesasas
8 }? 8 ﬁ Port, common. 18 17 gene
017 020 g g ; sl)g Paints, &c.
.. 013 016 White Lead, genuine
Buff 1013 | 6 F o | B e 000 000
Russets, light, ¥ 1b..| 0 40 0 456 | | "Dynville's Insh do.| 700 725 {000 000
Gambier ...| 0 06 0 06} In _Daty 000 000
Bumac ...... gg:fg?g Bond Paid “’00 gg
Cora'n Vps, Nodi.dox| 52 600 || Aleobol,88op.¥Lell09 39 17 300
rd’'n V'ps, No.1,dos Pure Bpts 100 328 N
" Bides po ft. 0.3 036 v Pap w |00 a8 3 0%
Hides & Skins. | Perlb. || mmily P whisey | O & 152 I 080 100
Steers, 60 to 90 1be.... 082:000 Old Bourbon “ “ | 053 1 64 080 100
W8, green ........... 0054000 || " RyeandMalt...| 050 154 iting 060 065
Cured and Inspected| 0 06 0 064 | D'm'styoWhiskysau 3 045 140 || Putty, per100ibs....| 312 2 50
Osifskins, green 83’6 8879 Rye Whisky,7yrsold| 1 05 9 16 Drugs
Sheepskins 100 140 Hardware, $0 #0 i Alum ..oeeeeeeeenen| 008 003
Tallovv. ro ..| 0023 0 00 | IPIN: Bars @ Ib. ......... 030 032(| Blue vitriol 006 007
Tallow, rendered......| 0 054 0 06 INGOti.eercrerrererernaesars| 0 88 0 30 | [ Brimstone .. 0022 0 03
e 010 oo i oo (£ £8] BREE L § S
0000. com! 'goor ol 018 019 || Sheet.....ccceeee . o ~o. 1 Campbhor.....
024 085 |[LEAD: B-r ..| 0 0430 Carbolie Acid 060 065
Pullodoombing. w1019 090 || Pig.... .| 004 0% Oastor Oil ..... ogggomg
8 .l 083 024 gﬂ"‘g‘ 3 gi g 22§ g.usuch. . g = 8 gg
0t .. o 'eam
~| 097 025 ZING : Sheet .. ..| 0053 0 06 xl')som Salts 0 013 0 09y
$o. 8o BSoldelgﬁnl t& . g 3% Ext‘ctLogwood.bulk g}g 8}3
y RASS : -2)
~( 924 0% linon: Pig. GEDtIBD corerrecssiorrrs 010 013
. g Bg ° %g Summerlee ..100 00 00 00 | Glycerine, perlb......| 0 23 0 28
“1 028 030 Carnbroe... 20 00 00 00 Hellebore 015 017
;1018 090 Nova Scotis . 20 60 21 00 5C0 559
Nova 8cotia bar 260 000 070 075
| 876 500 || Bar,ordinary ... 200 215 295 240
o . Qrs......; 010 0 Bwadee, 1 in. of 35: 45 375 400
OIT : owmoor ...
Raisins, London,new; 0 00 0 00 || Hoops, coopers.........| 340 000 01230 14
“ Blk biskete:new| 3 80 $ 75 « " Band .| 840 000 400 425
' Valencias new| 0 06 0 073 | Tank Plates............ 200 205 045 060
' “ Bultanas ......... 008] 0 Boiler !stivet:. be]slt’a . (‘) ‘158 g % 0083 0 09
e AR T o2 o
" N'w Pa 008 0 Best No. R8.......cceneees| O 04; 0 0 000
v 8 .. 053009 “ e | 0043 0 omioo
Prunes reverae] O 0 “ Beocrecreereane| 005 0 980 295
— Y] 085 069
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