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SAFE

QUESTION

We Manufacture

Safes, Vaults
and

Vault Doors

Suitable for every kind of

business house, banking and

other monetary institutions.
Send for Catalog.

e 2

The Goldie & McGulloch Co. Limited,

GALT, Ont., Can.

We Make W hulogk Engmeq Ideal High
Speed Engines, Gas an d Gasoline Engines, Boilers,
Pumps, Water Wheels, Ilo ar Mill Machinery, Oat-
meal Mill M'lchm(r) Wolt Gyrators, Emery
Choppers, Wood Working Mac chinery, Shingle
Machinery, Heading and Stave Machinery, Wood
Rim Split Pulleys, Iron Pulleys, Shafting, Hangers,
Friction Clutch Cou lings, Friction Clutch Pulleys,
Safes, Vaults and Vault Doors.

A man whose office is at the top of a
tall building stands just as good a
chance of getting business as any of

the other occupants, provided, of
course. that he can be reached by a
modern clevator,—one of Fensom's
high grade make tor instance—
positively insures
conveyance. . .

which
sale and chcdy

ATV E

Y
¥/

[N

WORKS

cvrrans

?\\\ FENSOM ELEVATOR i ¢

TO THE TRADE.

April 17th.

ALWAYS AT THE TOP

White Coods

India Linons, Organdies, Swiss Mulls,
Victoria Lawns. Nainsooks, Dimities,
Matte Cloths, Swiss Spots, Coin Spots,
Lappet Spots and Satin Checks.

Now in Stock.

Filling Letter Orders a Specialty.

JORN NAGDONALD & COMPANY

Wellington and Front Sts. E., Toronto.

'S. HIRD'

Sole Agent in Canada
for

Erskine, Beveridge & Co,, Ltd,,
Dunfermline, Scotland.
The largest makers of

LINEN DAMASKS

in the world.

Toronto.

Shirts
Collars

and

Culftts

““BEST MADE*’
Manufactured by

The WILLIAMS, GREENE
& ROMECOMPANY,
LIMITED

(BERUN, Ontario

L Montreal.

THE

AR

Engiineers
Boilermakers
and Steel
Shiphuilders

Toronto, - Ont.

RIGE LEWIS & SON

LIMITED

A. BURDETT LEE,
Vice-Pres. and Treasurer.

ARTHUR B. LEE,
President.

MRDWAR:MERGIAN

Importers of

Bar Iron, Pipe,

Steel, Chain,

Boiler Tuhbes,

Rivets, Nails,
Etec.

Cor. King and Victoria Streets,
TORONTO

PATENTS

9 Countries.

TRADE MARKS, &c.,
Procured in all

EGERTON R. CASE, TG Cinas

Agencies,—Ottawa, Ont.,, Washington, D. C.
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7 Established 1817. I Capital,
i Incorporated by Act of Parliament Authorized. . . . $5,000,000.00
BANK OF T H E M O LS O N S Capital Paid-up. 2,500,000.00
Capital all Paid-up, $12,000,000 00 Reserve Fund.. 2,250,000.00
Reserved Fund .. 8,400,000 00 Reserve forCRe-
MONTRE AL Undivided Profits.. 35,698 00 B A N K T o -
HEAD OFFICE . Profit and Loss
R RSN | MONTREAL l Account...... 26,905.80
Board of Directors: Incorporated by Act of Parliament, 1855.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, (3.C.M.G., President. HEAD OFFICE - - MONTREAL

HoN. G. A. DRUMMOND, Vice-President.’ |
A. T. Paterson, Esq. E. B. Greenshields, Esq. Sir William C. Macdonald. i
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq.
E. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

James Ross, Esq.

BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager

Ontario Ontario—Con. Quebee Manitoba & N
Almonte Ottawa Montreal \r}’mmpeg, Man.
Belleville Paris “ West Knd Br, Ualgary, Alberta
Brantford Perth “ Seigneurs St, ¢ Lethbridge, Alta.
Brockville Peterboro “ Pt.St. Charles Baymond, Alta.
Chatham gicu;n Quebec Regina, Ass’a.
Collingwood arnia
Gorwall Stratford Lower Prov. British Col.
Deseronto St. Mary's Chatham, N, B. "T;’"W‘md
Fort William Toronto Fredericton, N. B. §e =
Goderich ot Yonge St. Br. Moncton, N.B. ew Denver
Guelph Wallaceburg St. John, N.B. New Westminster
Hamilton Amherst, N.S. Rossland
Kingston Newfoundland Glace Bay, N.S. Vancouver
Lindsay Birchy Cove Halifax, N.S. Vernon
London (Bay of Islands) Sydney, N.S. Victoria

NEWFOUNDLAND--8t. John'’s, Nfid.—Bank of Montreal.
I+ GREAT BRITATN—London—Bank of Montreal, 22 Abchuri:h Lane, E.C.
ALEXANDER LANG, Manager,

1< THE UNITED STATES—New York—R. Y, Hebden and J. M. Greata, agents 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash

B ANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London., The London and Westminster Bank, The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank, and Branches. ;

B \NKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank,

The Canadian Bank of
: Comﬂerce

NOTICE IS HEREBY GIVEN that it is the intention of The
Canadian Bank of Commerce, after publication of this Notice for
Four weeks in the Canada Gazette and in the Monetary Times a
newspaper published in the City of Toronto, to apply to the Treasury
Board for a Certificate approving of the following By-law of The
«Canadian Bank of Commerce :

WHEREAS the Capital stock of The Canadian Bank of Commerce is now
Eight Million Dollars and it is expedient that the same should be increased
by Two Million Dollars.

BE IT THEREFORE ENACTED as a By-law by the Shareholders of
The Canadian Bank of Commerce assembled at a special general meeting
called for the purpose of considering and, if thought fit; of passing this By-
law and held in the Board Room of The Canadian Bank of Commerce at
the corner ot King and Jordan Streets, Toronto, on Tuesday the fourteenth

day of April A.D. 1903.

1. THAT the Capital Stock of The Canadian Bank of Commerce be and
the same is hereby increased by the sum of Two Million Dollars divided into
forty thousand Shares of Fifty Dollars each.

IN WITNESS WHEREOF the Corporate Seal of the Bank has
been hereto affixed and this By-law has been countersigned by the
President and General Manager this 14th day of April A.D. 1903.
(Seal) (Signatures)

GEO. A. COX,
President.
B. E. WALKER,

B, E. WALKER General Manager,

General Manager of THE CANADIAN BANK OF COMMERCE 1

Baxx or Nova Scoria

INCORPORATED 1832,
CariTaL Paip-up, $2,000,000 ReservE Funp, $3,000,000
HEAD 9FFICE, - - HALIFAX, N.S.
DIRECTORS !

Joun Y. Pavzant, President.  Cuas. ArcHiBALD, Vice-President.
R. L. BorpeN, G. S. CampeeLL, J. W.ALLISON, Hecror Mclvnes

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. MCLEOD, General Manager.

Toronto 14th April, 1903.

s, Supt. Branches. GEeo. SANDERSON, Inspector.
il i W. CALDWELL, Inspector.

BRANCHES.

a — Amherst, Anuapolis, Bridgetown, Dartmouth, Digby, Glace Bay,
'ovGrggs'?l[lae Fe:" ,er}sia’difax:mf(ent’ville, Eiverpo'ol, New Gla'sgow,bi(mh Sydney:

Oxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney Mines, Westville,

Yarmouth,
-New Brunswick — Campbellton, Chatham, Fredericton, Moncton, Newcastle, Port
Elgin, S?}ohn, St. Stephen, S, Andrews (sub o St. Stephen), Sussex, Woodstock,
‘Prince Edward Island — Charlottetown  Manitoba— Winnipeg.
- and Summerside, !Iewéonndland-St. John’s and Harbor
race,

“Quebec— Montreal and Paspebiac.

Qatario— Arnprior, Berlin, Hamilton,
Ottawa, Toronto,

West Indies— Kingston, Jamaica.
United States— Boston and Chicago. |

BOARD OF DIRECTORS :
WM. MOLSON MACPHERSON, President. S. H. EwWiNu, Vice-President.
W. M. Ramsay Samuel Finley J.P. Cleghorn H. Markland Molson, Lt.-Col. F. C
Henshaw. JAMES ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches,
W. H. DrRAPER, Inepector. H. LockwooDp and W. W. L. CHIPMAN, Ass't Tosp'rs.

Acton, Que. BRANCHES :

Alvinston, Ont. Hensall, Ont. Meatord, Ont. Sorel, P.O.
Arthabaskaville. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont
Aylmer, Ont. Iroquois, Ont. Norwich, Ont. Toronto, Ont.

Brockville, Ont.
Calgary, Alta.
Chesterville, Ont.
Chicoutimi, Que.
Clinton, Ont.
Exeter, Ont.

Toronto Junct. Ont.
Trenton, Ont.
Vancouver B.C,
Victoria, B.C.
Victoriaville, Que
Waterloo, Ont,

Kingsville, Ont, Ottawa, Ont.
Knowlton, Que. Owen Sound, Ont
London, Ont. Port Arthur, Ont.
Montreal, Que. guebec. Que.

“ St. Catherine Revelstoke, B.C.
b St. Branch, Ridgetown, Ont. T
Fraserville, Que  Mar, & Harbor Br. Simcoe, Ont. Winnipeg, Man,
Hamilton, Ont. Jacques Cartier Sq. Smith’s Falls, Ont,. Woodstock, Ont.

AGENTS IN GREAT BRITAIN AND 80LON!ES—LOndOD and Liverpool—Parr’s Bank,
Limited Ireland—Munster & Leinster Bank. Limited. Au tralia and New Zealand —
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

ForEIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank. Belgium,
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Banking
Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City Bank,

Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Peg-

body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Oleve-
land —Commercial Nat. Bank. Philadelphia—Fourth St. National Rank, Phil. National
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—

Minneapolis—First Nat. Bank. Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco —Canadian Bank of
Commerce. Portland, Ore.—Can. Bk. of Commerce. Seattle, Wash.—Boston Nat. Bank,
C “ ti made in all parts of the Dominion, and returns romptly remitted at
\LOLLECTIONS jowest rates of exchange. Commercial letters of Credit and Travellers’
Circular Letters issued, available in all parts of the world. 7

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital..
Reserve Fund
HEAD OFFICE

Wisconsin Nat. Bank of Milwaukee.

Established in 1836.

‘Incorporated by Royal Chare
ter in 1840.

£1,000,000 Sterling
fs'GR}'\bE'c'HUiiVé"’H'S'TREET’ LONDON, E C,

A. G. WacLs, . S. GoLpgy,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo, D. Whatman.
John James Cater, E. A. Hoare. Frederic Lubbock.
M. G. C. Glyn. H. J. B. Kendall. ry R. Farrer.

en
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager, BLmsLy, Suyt of Branches, -
H. B. MACKENZIE, Tospector.
BRANCHES IN CANADA

Lohdon, Ont, Fenelon Falls Fredericton, N.B. Ashcroft, B.C.
Brantford, Ont. Kingston, Ont, Halifax, N.S. Greenwood, B.O.
Hamilton, Ont. Ottawa, Ont. Winnipeg, Man. Kaslo, B

Rossland, B.O.

Montreal, Que.
Vancouver, B.O.

Brandon, Man,
! Bt. CatherineSt. Yorkton, N.W.T,
‘Weston (Sub Br.) i Rosthern, N.W.T. Victoria, B.C.
Midland, Ont. St. John, N.B. Battleford, N.W.T. Dawson City (Vukon Dis,)
Dratts on SouthAfrica may be obtained at the Bank's Branches
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Screet—W. Lawson & J. C. Welsh, Agents.

San Francisco —120 Sansome Street —H. M. J. McMichael and J. R. Awbrose, Agents

Chic_go—Merchants Loaa and Trust Co >

London Bankers—1'he Bank of England, Messrs, Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland —National Bank of Scotland
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limiteg
New Zealand—Union Bank of Australia Limited India, China and Japan—Vercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris —Credit Lyonnais. Lyons
—OCredit Lyonnais. s

The Dominion Bank.

Notice is hereby given that a Dividend of TWO AND ONE-HALF PER,
CENT. upon the Capital Stock of this Institution has been declared for
the current Quarter—being at the rate ot TEN PER CENT. PER ANNUM,
and that the same will be payable at the Banking House in this City on and after

Friday, the First Day of May Next.

The Transfer Books will be closed from the 'zoth to the goth April next,
both days inclusive.
The Annual General Meeting of Sharcholders will be held at the Head Office
of the Bank in Torontc, on WEDN SDAY, the 27th MAY, at 12 o'clock, noon.
By order ot the Board,

Toronto, Ont.,
Toronto Junction

T. G, BROUGH,

Toronto, sth March, 1goz. General Manager.

Capital (authorized by
Act of Parliament) $2,000,000

THE STANDARD Sarital Faid-up ... 31 coaloce
DIRECTORS

BANK OF CANADA

Heap Orricg, - TORONTO, Ont.
GEO P REID, Ganeral Manager
J.8. LOUDON, Assistant General Manager and Inspector C. A. DENISON, Accountant

W. F. CowaN, President
FRED. WYLD, Vice-President,

W. F. Allen ~ A. J. Somervj
T.R. Wood  W.R. Joht?::ouﬁh
W. Francis

AGENCIES Harriston Parkdale (Toronto)
Ailsa Oraig Brighton Chatham Kingston Parkhill
Beaverton Brussels Colborne Lucan ticton
Bowmanville  Campbellford  Durham Markham Richmond Hill
radford Cannington Forest Orono [nnttville
Brantford BANKERS Torq?ro ({Su St. Br.)
MONTREAL—Molsons Bank; Imperial Bank of Canada. Welligll:c% l;* 1dg.

EW YOrK—The Importers and ‘[raders National Bank
onmox, ENLAND—'.I?I?B National Bank of Scotland.
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1897

Incorporated 1855

Head otﬁceﬂronto, Can,

Capital, ...
Rest,........

THE BANK |
OF TORONTO

DIRECTORS
GEORGE GOODERHAM, President WiLLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie John J. Long O. 8. Hyman, M.P.
DuxcAN CouLsoN, General Manager JosEra HENDERSON, Asst. Gen'l Manager.

..82,500,000
2,600,000

: Branches

Toronto, Ont. Collingwood, Ont.  Millbrook, Ont. Rossland, B.O.

“ King St. W. Elmvale Montreal, Que Sarnia, Ont.
Barrie, Ont. Gananoque i Pt. St. Charles Stayner
Brockville Gaspe Basin, Que.  Oakville Sudbury
Copper CIiff, London, Ont. Peterboro, Ont. St. Catharines
Creemore London, East Petrolia Thornbury
Cobourg Port Hope Wallaceburg
Bankers :—London, England—The London City and Mid'and Bank, Limited.

New York—National Bank of Commerce. icago—First National Bank.
Collections made on the bestterms and remittea for on day of payment,

Capital Authorized $4,000,000

Capital Paid-up ... 2,923,866

R B ANK S TR B o 2,485,288
DIRECTORS

T. R. Merritt, - President

D. R. Wilkie, Vice-President

William Ramsay

Robert Jaffra

T. Sutherland Stayner
Elias Rogers Wm. Hendrie
RONT

OF CANADA

HEAD OFFICE, @ ol
D. R. Wilkie, General Manager E. Hay, Assistant Gener | Manager
W Chief nspector

. Moffat,
anbrook, B.O. BRANCHES
grmx Hamilton Montieal Port Colborne St. Catharines Welland
Fergus Ingersoll North Bay Rat Portage Sault Ste. Marie Woodstock
Galt Listowel Niagara Falls St. Thomas Toronto Regina, N. W. T,
Brandon, Man. Ottawa Prince Albert, Sask. Revelstoke, B.O.
Calgary, Edmonton, Alta. Winnipeg, Man. Vancouver, B.C.
Ferguson, Nelson, B.C. Rosthern, Sask. Victoria, B.C.
Golden B.O. Portage La Prairie, Man, St.nbhoonQ Alta. Wetaskiwin, Sask.
AcENTS—London, Eng.— Lloyds Limited. New York—Bank of Montreat
Bank of America. South Africa—Standard Bank of Soutb Africa Limited.

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000.00

Rest, = = = = = 42500000

DIRECTORS
DoNALD MACKAY, Esq., Vloe-PreuIdEc;‘:L

THE ONTARIO
BANK

Geo. R. R. CoCKBURN, Esq., President

Hon. J. C. Aikins R. D. Perry, A. 8. Irving, Hon. R. Harcourt R. Grass,
OBARL®S MoGILL, = - eneral Manager
Li duc N k Sudb
isto Collingwood indsay ewmarket udbury
ﬁroran Uv;;mv‘vvnlll ﬁontre%l, Que. Opt:wl:o ’Il‘rc‘x:gr
il Fort William ount Forest ‘eterboro T'w
i g Kingst Port Arthur  Watorford

Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sts.
Yonge and Carlton Sts.

Established 1865.
HEAD OFFICE, QUEBEC
Capital Autho:ized, $3,000,000
Capital Subscribed, 2,430,000
Capital Paid-up, - 2,390,000
Rest e, A 712,000

BOARD OF DIRECTORS:
Andrew Thomson, Esq., Presiden
Hon. John Sharples, Vice-Pres.

Esq. E. J. Hale, Esq.
Wm. Shaw, Faq.
E. E. WEBB, - - - General Manager.
J. G. BILLETT, Inspector. | F. W. S. CRISPO, Assistant Inspector,
H. B. SHAW - - Superintendent Western Branches.
BRANCHES
Ft. Saskatchewsn, Medicine Hat, N.W.T.
IN. Wik Merrickyille, Ont.
Frank, N.W.,T.

Melita, Man.
Glenboro, Man. Minnedosa, Man.
Gretna, Man.

Montreal, Que.

UNION BANK
OF CANADA

D. O. Thomson, Es‘i;
Wm. Price,

E. Giroux
Esq.

Alexandna, Ont.
Altona, Man.
Arcola, N.W.T,
Baldur, Man.
Birtle, Man.

Rapid Oity, Man,
Regina, N.W.T.
Russell, Man.
Shelburne, Ont,

Shoal Lake, Man,

Boissevain, Man, Hamiota, Man. Moosomin, N.W.T, Sintaluta, N. W.T
Onlgary, N.-W.T. Harwey, Man, Moose Jaw, NNW.T. Smith's Falls, Ont.
Cardston, N.W.T. Hastings, Ont. Morden, Man. Souris, Man.
Oarberry, Man. High River, N.W." Neepawa, Man. Toronto, Ont.
Carleton Place, Ont. Holland, Man. New Liskeard, Ont.  Virden, Man.
Carman, Man, Indian Head, N.W.T. Norwood, ()nt. Wapella, N.w.T,
Orystal Oity, Man.  [nnisfail, N.W.T. Okotoka, N.W.T, Wawanesa, Man.
Cypress River, Man. Kemptville, Ont, Oxbow, N.W.T. Wiarton, Ont.

Deloraine, Man,
Didsbury, N.W.T.
Edmonton, N.W.T,

Killarney, Man,
Lethbridge, N.W.T.
Lumsden, N.W.T,
MacLeod, N.W.T. Quebec, Que,
Manitou, Man. W éc. Lewis St.

FOREIGN AGENTS,

LoxvoN—Parr's Bank, Limited. NeEw YOrRk—National Park Bank. BoSTON—
National Bank of the Reﬁubli& MiNNEAPOLIS—National Bank of Commerce, 87, PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. OH10AGO
ILL.—Corn  Exchange National Bank. BU¥rarLO, Y. — The Marine Rank
DETROIT, Mich.,—First National Bank. DuLuTH, MINN.—First National Bank. ToNA
WANDA, N.Y.—First National Bank.

Pincher Oreek, N, W.T.

Winchester, Ont.
Qu'Appelle (Station)
N.W.T.

Winnipeg, Man,
Waolseley, N.W.T.
Yorkton, N.W.T.

CAPITAL, - - - - - $1,000,000
RESERVE, - - - - - $1.000,000
Directors.

A. E. AMES, = = -  PRESIDENT,
R. H. WARDEN, D.D., -  VICE-PRES'T.
C. D. MASSEY, S. J. MOORE,

THOS. BRADSHAW, F,I1.A.

HEAD OFFICE, - TORONTO
1 Branches:
Brigden Petrolia Toronto :
Brockville Picton 7 & g King St. E,
Brussels Sutton West cor. College and Bathurst Sts,
East Toronto Wellington cor. Dundas and Arthur Sts.
Milton cor. Queen and McCaul Sts.

Agents in New York : The Bank of the Manhattan Company.
Agents in Great Britain: Bank cf Scotiand.

AGENTS
London, Eug.—Parr’s Bank, Limited. France and Europe—Oredit Lyonnais. New
York—Fourth National Bank and the Agents Bank of Montreal. Boston—FKliot National
Bank.
Founded 1818, Incorp'd 1822
Head Office, Quebec

THE QUEBEC
BANK

Capital Authorized... $3,000,00c
Capital Paid-up ...... 2,500,000
Rt ciivvsisvseserversnrnes 000
Board of Directors:
John Breakey, Esq., President
John T. Ross, Esq., Vice-President

Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
Tuaos. McCDOUGALL General Manager
Branches Thorold, Ont.
Quebec St. Peter St. Ottawa, Ont. 8t. George, Beauce, Que.
” Upper Town Thetford Mines, Que. Victoriaville, Que
o St.%och Toronto, Ont. St. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.G,
$ St. Catherine E. Pembroke, Ont. 8t. Romuald, Que.
AGENTS—London, England, Bank of S B.A., ents Brok of

tland, New York, U.8
British North America, Hanover National Bank. B: , Nat

THE BANK OF
O]TAWA Capital (Fully paid-up) 2,000,000

Board of Directors
GEORGE HAv, President. Davip MacLarEN, Vice-President.
Henry Newell Bate, Hon. Geo. Bryson, Henry Kelly Egan, John Burns Fraser,
John Mather, Denis Murphy, George Halsey Perley.
Geo. BurN, General Manager. . M. FinNig, Ottawa Manager
L. C. Owex, Inspector.

Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa, Maxville,
North Bay ; Ottawa —Bank Street, Rideau Street, Somerset Street ; Parry Sound,
Pembroke, Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleek Hill, Winchester

In _Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls.

In Manitoba-Dauphin, Emerson, Pc tage la Praitie, Prince Albert, Sask., Winnipeg.

AcENTs IN CaANALA—Bank ot Montreal.

EASTERN
TOWNSHIPS BANK [iisegi feass fen

Israel Wood, J. N. Galer, N. W. Thomas, G. Stevens, C. H. Kathan, H. B, Brown, K.C.
1. 8. Mitchell. HEAD OFFICE, Sherbrooke, Que. JAs. MACKINNON, Gen'l Manager
Bran 8—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island
Coaticook, Richmond, Granby. Huntingdon, Bedford, Magog, St. Hyacinthe, Orms
town, Sutton, Windsor Mills, St. Johns Province ot B. C.: Grand Forks, Phcenix
Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.—
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agentsin
New York—National Park Bank. Collections made at all accessible points and remitted

1 Bank of the Republic

ESTABLISHED 1874

Head_()ﬂice :
OTTAWA, Ont.

Capital Authorized, - - $3,000,00.

Established ... . )
Capital Authorized...$2,000,000
Capital paid up......... 1,955,225
Reserve Fund ... ... 1,200,000

Board of Directors
WiLLiam FARWELL, President

F. W, BAILLIE, - GENERAL MANAGER.
w. D. ROSS, ASSISTANT GEN'L MANAGER,

Capital Paid-up, $2,500,000
Reserve Fund, - 2,500,000
Head Office, Halifax, N.S.

i B%Al}g oF Dlémc*roks:
os. E. Kenny, Esq., President
Thos. Ritchie, Esq..qVice-Pres't

THE ROYAL BANK
OF CANADA. i Siteoiisis!

Chief Executive Office, Montreal, Que.
E. L. Pease, General Mana@er; . B. Torrance, Superintendent ot Branches ;
W. F. Brock, Inspector.
Branches :
Londonderry, N.5. Pembroke, Ont.

Antigonish, N.S. Sydney, Victoria Rd.

Bathurst, N.B. Louisburg, C.B. Pictou, N.S Toronto, Ont,
Bridgewater, N.S. Lunenburg, N.S. Pt. Hawkesbury, N.s Truro, N.S.
Charlottetown,p g.1. Maitland, N.S. Rexton, N.B, Vancouver, B.C.

Dalhousie, N.B.
Dorchester, N.B.

Moncton, N.B.

Rossland, B.C.
Montreal, Que.

Sackville, N.B,

Vancouver, East
nd,

Fredericton, N.B. Montreal, West End St. John, N.B. Victoria, B C.
Grand Forks, B.C. Nanaimo, B. St. John's, Nfd, Westmount, P.Q.
Guysboro, N.S. Nelson, B.C, Shubenacadie, N.S. Weymouth, N.S.
Halifax, N.S. Newecastle, N.B, Summerside, P.E.I.  Woodstock, N.B.
Ottawa, Ont. Sydney, C.B.
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Correspondents:

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche

Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & S}'mn.gﬁ
Banking Corporation. New York, Chase National Bank. Boston, Natio
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
Nevada National Bank. Buffalo, Marine National Bank of Buffalo.
Incorporated
by Act of Parliament 1885,
Tve TRADERS BANK | mexs omex romowso
Capital paid up..... $1, 500,000
OF C AN D A OBt . cersorhane e 350,000
A H. 8. STRATHY, Gensral Manager
J. A. M. ALLEY, Inspector

Board of Directors

0. D. WARREN, Esq., President i - : i v}}o;. gﬁR' S?‘E&"NWYE?L"P'E'M“‘

.« Gue! S s

John Drynan, Esq. C. Kloe&tesr'. W“l‘l'nco x.‘Es% Raeion
C.

anches
Al ik fa Ao A Rodney Schomberg
Aylmer Grand Valley North Bay "mu'-m"? Stratfo Falls
Beeton, Ont.  Guel Ori 3t. Mary's Tilsor
Burli H Owen Sound Sudbury Wim;ls
Diayton Ingersoll Port Hope Sault Ste, Marle Woodatock
Dutton Lakefield Prescott Sarnia 00dsboo
Elmira on

Bankers—G —The N-c;;ml Bank of Scotland. New York—The American
B e Bank. Montreal—The Quebec Bank.
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Capital Paid-up.... $6,000,000
I A

THE MERCHANTS
BANK OF CANADA Head ofce,

MONTREAL.
Board of Directors:

President, H. MONTAGU ALLAN, Esq., Vice-President, JONATHAN HODGSON, Esq.,
Directors—James P. Dawes, Esq. Hon. Robert Mackay- Thos. Long, Esq.
has. R. Hosmer, Esq. C. F. Smith, Esq. Hugh A, Allan, Esq. C. M. Hays, Esq.

THOS. FYSHE, Gen’l Manager. E. F. HEBDEN, Supt. of Branches and Chief Insp't'r.

2,700,000

Acton FElora Branches in Ontario Mildmay Preston
Alvinston Finch Kingston Mitchell Renfrew
Athens Galt. Lancaster Napanee Stratford
Belleville Gananoque Leamington Oakville 8t. Thomas
Berlin Hamilton Little Current Ottawa Tara
Bothwell Hanover London Owen Sound Thamesville
Brampton Hespeler Lucan Parkdale Tilbury
Chatham Ingersoll Markdale Perch Toronto
Chesley Kincardine Meaford Prescott ‘Walkerton
Crediton Sub-Agency—Lansdowne (sub-agency to Gananoque). Watford
Creemore " Wheatley (sub-agency to T eamington).  Westport
Delta Elgin (sub-agency to Westport). ‘Windsor
Eganville Branches in Quebec

Beauharnois, Lachine, Mile End, Montreal, do. St. Cath « B i
East End an’ch, do. St. Lawrence St. anch'; Quebec, Shaw??l?; sStherbl;at')l(;Ttg, %(t)
Cunegonde (Montreal), 8t. Jerome, St. Johns, St. Sauvenr (de Onebec).

Branches in Manitoba & North-West Territories

aniilo:;, Cﬁgbzrmb gaﬁ!duﬂ”, Eﬁlmonton. G(l)a?ttini, La%)mbe, Leduc, Maple Creek, Medi-

cine Ha cgregor, Morris, Neepawa, ak Lake, Old: e,

Deer, Sm'x.ris, Wetaskiwin, Whitewood, Winnipeg, i i e L
IN UNITED STATES—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent.
BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

Boyﬁl Bank of Scottjland. g

ANKERS IN UNITED STATES—New York, American Exch tional Bank;

Boston, Merchants' National Bank; Chicago Agents, Northerﬁ ﬁggmNgo‘.O;nsét. lg:\i‘l.’

Minn., First National Bank ; Detroit, First National Bank ; Buffalo, Bank of Buffalo,

San Francisco, Anglo-Californian Bank.

NEWFOUNDLAND—Royal Bank of Canada.

NovA ScoTIA AND NEW BRUNSWICK— Bank of Nova Scotia and Royal Bank of Canada.
BRITISH COLUMBIA—Canadian Bank of Commerce.

Letters of Credit issued, available in China, Japan, and other foreign countries,

The Western Bank of Canada

DIVIDEND No. 41

NOTICE IS HEREBY GIVEN that a Dividend of Three and One-half per
cent. has been declared upon the Paid-up Capital Stock of the Bank, being at the
rate of Seven per cent. per annum, and that the same will be due and payable on
and after Wednesday, 1st Day of April, 1903, at the Offices of the Bank.

The Transfer Books will be closed from the rsth to the grst of March.

NOTICE is also given that the 21st Annual meeting of the Shareholders of the
Bank will be held on Wednesday, the 8th Day of April next, at the Head
Office of the Bank, Oshawa, Ont., at the hour of two o'clock p.m., for the election
of Directors and such other business as may legally come before the meeting.

By order of the Board,
Oshawa, February 24th, 1g03. T. H. McMILLAN, Cashier.

Capital Subscribed, $1,300,000.00

The Sobiereign | govis waidon.”™ oo
%ank DIRECTORS ;

H. S. HOLT, Esq., President, Montreal
RaNDOLPH MACDONALD, Esq.
JAs. CARRUTHERS, Ksq.
A. A. ALLAN, Esq.
ARrcH. CAMPBELL, Esq., M.P.
HoN. D. MCMILLAN
HENRY R. WiILsoN, EsqQ.

BRANCHES :

of Canada

HonN. PETER MCLAREN
JoanN PuesLEY, Esq.

éf,‘},}égf,s hurg Montreal : St. Catharines
Crediton * Guy & St. Catherine Stirling
Exeter St. Branch Stouffville
Harrow Mt. Albert Sutton, P
Havelock Newmarket Toronto
Markham Ottawa, Unionville
Milverton Perth ‘Waterloo,P.Q.

D. M. STEWART,
Montreal, P.Q. General Manager.

Interest allowed on deposits.
Correspondence solicited.

Board of Directors—
JoHN STUART, President
A. G. RAMSAY, Vice-President
John Proctor George Roach
John 8. Hendrie
A. B. Lee (Toronto)
Hon. William Gibson.

OADIE i v

BANK OF
HAMILTON |z

H. 8. STEVEN, Asst. Genera Manager.
HAMILTON, Ont.

J. TURNBULL, General Manager.
Head Office, - -

Branches

Atwood Georgetown Jarvis, Ont. Morden, Man. Saskatoon, N.w =
Beamsville Gladstone, Man. Kamloops, B.C. Niagara Falls Simcoe

erlin Gorrie Listowel Niagara Falls South Southampton
Blyth Grimsby Lucknow Orangeville Stonewall, Man,
Brandon, Man. Hagersville . Manitou, Marn. Owen Sound Teeswater
Brantford Hamilton Midland Palmerston Toronto
Carman, Man. “  Barton St. Milton Pilot Mound, Man. Vancouver, B.C,
Chesley ‘“ East End Mitchell Plum Coulee, Man. angham
Delhi ¢ West End Minnedosa, Man. Port Elgin Winkler, Man,
Dundas Hamiota, Man. Miami, Port Rowan Winnipeg, Man,
Dundalk Indian Head, Moose Jaw,NwT Roland, Man. ‘Winnipeg, Man,—
Dunnville N.W.TY Grain Exch

Correspondents in United States.—New York—Fourtt National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank.
Detroit—Detroit National Bank. Chicago—Continental National Bank and First National

Established....... ++1825.
Incorporated . oo

Qapital Paid-up...

Reserve Fund

i DIRECTORS

OBIE UNIAKE ......Preside

C. WILLOUGHBY ANDERSON, o

Vice-President

MacNab  W. J. G. Thomson
H., N. WALLACE Cashier

Bank. Kansag City—National Bank of Commerce. T hiladelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louie—National Bank of
Commerce. Correspondents in Great Britain—National Provincial Bank of England
Limited. Correspondence Solicited.
Paid-up Capital.... $700,000
’ Reserve Fund...... 300,000
PEOPLE’'S BANK | Seura s bisectors
J. J. STEWART.......President
GEeORGE R. HART, Vice-Pres't
OF HAL'FAX W.H. Webb, Hon. G. J. Troop, .
John Murphy,
Andrew Mackinlay.
D. R. CLARKE, Cashier. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S_
Woodstock, N.B,, Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville
gue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec,
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B.,, Mahone Bay, N.S.,
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q., Bathurst, N.B., Andover, N.B.
Bankers—The Union Bk, of London, London, G.B.; The Bank of New York,
New York ; New England National Bank, Boston; Bank of Toronto, Montreal.
BANKING CO.
W. N Wickwire A. ALLAN, - Inspector.
A HEAD OFFICE, HALIFAX, N.S.
BRANCHES — In Nova Scotia: Amherst, Antigonish, Barrington, Bri
Canning, Lockeport, Lunenbu; s Middlewn: Nemelu 'ow, ;l;%aggro' ns(}xgeﬁg\:rt::'
Springhill, Truro, Windsor. New Brunswick : Sackville, St. John,
CoRR¥SPONDENTS—Dominion of Canada: Molsons Bank and branches. New York
Fourth National Bank, Boston: Suffolk National Bank. London, England: Parr's Bank*
Limited.
Tie NATIONAL BANK
LIMITED

Incorporated by Royal Charter
and Act of Parliament.
Established 182,

HEeap OFFICE :

Edinburgh

Capital Subscribed. £5,000,000
Pald-up .. 1,000,000
Uncalled . 4,000,000
ReserveFund .. .......cececncieiniciieiiininnnan. 1,030,000

THOMAS HECTOR SMITH, General Manager GEORGE B, HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C,
JAMES ROBERTSON, Manager THOMAS NESS Assistant Manage

The Agency ot Colomial and Foreign Banks 1s undertaken and the Acceptances
vt Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application. )

All other Banking business co nected with England and Scotland is also transacted.

UNION BANK OF HALIFAX

Incorporated 1856.

La Banqli Nationale

BANK OF YARMOUTH,
NOVA 'SCOTIA.
T. W. Jouns, Cashier. | H. G. FarrisH, Ass t Cashier

Directors:

John Lovitt, President. S. A. Cromwell, »ice-President.

Friday, the Cann. Augustus Cann. J. Leslie Lovitt.

Capital Authorized, . - - - 1,705,900
Capital Paid-up ) 1,205,900
Bodh, . it e T INGITION. O, and it _
DIRECTORS first of May next, this Bank will pay to its
Shareholders a Dividend of Threa per Cent.
Wn. ROBERTSON, - - President.

Wn. RocHg, M, P., Vice-President.
C. C. Blackadar, E. G. Smith,
Geo. Mitchell, M.P.P., A. E. Jones, Geo. Stairs

HEAD OFFICE, - - HALIFAX, N.S.
E. L. THORNE, - - - General Manager.
C. N. S. STRICKLAND, - Supt. of Branches.

Branches—Halitax, Annapolis, Barrington Passage,
Bear River, Berwick, Bridgetown, Clark's Harbor,
Dartmouth, Digby, Granville Ferry, Kentville,
Lawrencetown, Liverpool, Middleton, New Glasgow,
Parrsboro, Sherbrooke, Truro, Windsor, Wolfville,
Yarmouth, Nova Scotia ; Glace Bay, Inverness, Mabou,
North Sydney, St. Peter’'s, Sydney, Sydney Mines,
Arichat, Baddeck, Cape Breton, Port of Spain, Trinidad,
and St. John, N. B.

upon its capital for the six months ending on
the 80th April next. The transfer books will
be closed from the 16th to the 80th April next,
both days inclusive.

The Annual Meeting of the Shareholders
will take place at the Banking House, Lower
Town, on Wednesday, the 13th May next, at
three o'clock, p.m. The power of attorney to
vote must, to be valid, be deposited at the Bank
five full days before that of the meeting., i.e.,
before three o'clock p.m. on Wednesday, the
6th May next. By order of the Board of
Directors.

P. LAFRANCE, Manager.
Quebec, zoth March, 1903.

TNCORPORATED
1836

51 STEPH

Capital. . ... .$200,000
W. H. Toop, Fresident
Agents— London, Messrs, Glyn, Mills, Currie & Co.

lobe National Bank. Montreal Bank of Moutreal.
Drafts issued on any Branc

St. Stephen
N.B.

EN’S BANK

Reserve...... $45,000
F. GranT, Cashier
New York, Bank of New York, B.N.A.
St. John, N.B., Bank ot Montreal.
h of the Bank of Montreal

Boston,

Correspondents at—Halitax—The Royal Bank of
Canada.—St John—The Bank of Montreal.—Montreal
—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.-——Boston—The Eliot
National Bank, Philadelphia~ Consolidation Nationa)
Bank.—London, G. B.—The Union Bank of London,

Prompt Attention to Collections.

The TRUST & LOAN CoO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - . $7,300,000
Paid-up Capital - - - 1,581,666
Reserve Fund L RN ARE RS S 858,760

HeAp OFFICE: 7 Great Winchester 8t., London, Eng.

Toronto Street, TORONTO
OFFINES IN CANADA: { St. James Street, MONTREAL.
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the gsecurity
improved farms and productive city property.

R. D. MA {
B D, MACDONNELLY 6o mitsicr ore
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‘ HY lock your money up in
A AN INVESTMENT | Accepted [[} v buek i bt s
Legal L v b A T e i
Invest- e e e o Caliadian s g iegidy £ s
ment for | $23,600,000 | Govern- e WL

to bearer, are attached to these

TrUSt eE ment as Debentures. . . . .
ot assets, yielding a net . The Debenturesare transferable.
FundS FOUR PER CENT. DCPOS“-S Remember your money is safe
appeals to the prudent investor here. There is absolutely no
and may be had in the bonds of Of chance for loss. Write us for
approved by e further information.

i Bl The Canada Permanent and | Insurance
meomcil ot | wastorn Canada Morigage | COMPANICS, STANDARD LOAN GO,

Ontario and
: 24 Adelaide Street East, TORONTO
oo Gﬂl'pﬂl'atlﬂn Toro';_tgng;;,ro. Banks’ etc. W. S. DINNICK .. .. .. MANAGER

The Home Sovings and Loon THE HAILTON PROVIDENT AND

i ! Company, 2 LOAN SOCIETY
CANADA TRUST ‘ w Capital Subscribed....... $1,500,000 00

Office No. 78 Church St. Toronto , Capital Paid-up........... 1,100,000 00
Comp any Reserve &Surplus Funds 383,037 32
[DEBENTURES ISSUED FOR
LONDON, - - ONTARIO

J

e

\UTHOP ZBD CAPITAL
SusscriBeD CAPITAL... . 2,000,000 {1, 2 OR 3 YEARS]

Interest payable half-yearly at the highest cur-

. Deposits received and interest at current rates allowed. | rent rates. Executors and Trustees are auth-
Under the authonty of the Money loaned on Mortgage on Reul Estate, on reason- | 1,64 by law to invest in Debentures of this
Government accepted by the 1 able and convenient terms. ke s

3 P DY | Advances on collateral security of Debentures, and | Society.
High Court of Justice as Bank and other Stocks.

JAMES MASON, Manager. Head Office—King St., Hamilton
Executor, Trustee, | A. TURNER, C. FERRIE,
Administrator, President. Treasurer.

Guardian, Etc,,

wod roent for whe meestment || THE CANADA LANDED AND NATIONAL : g% :

2 GBurs Fanss. Investment Company, Limited

Solicitors placing business

with the Company Teutiig ia HEAD OFFICE, m.‘h‘., TORONTO. Debentures

professional care thereof.

CAPITALSUBSCRIBED ... .. we e $2,008,000 A 2 . :
~ - — CarrraL Pamp-vp ... v 1,004,000 For a limited time we will issue
Rest 350,000 b : o int
V. CRONYN. - - -  PRESIDENT MBI S AR v Ssee| debentures bearing 57, interest
J. W. LITTLE, - - VICE-PRESIDENT DIR_LC“)RS: d payable half—yearlyy
wos G John Lang Blaikie, Esq., President.
GEO. A. SOMERVILLE, MaNAGING DIRECTOR John Hosgin. Esq., KB&__ LL.D., Vice-President
% —/ | Hon. Senator Gowan, LLD, CM.G., J. K. Osborne, J. S. The Dominion Permanent
ayfair, N. Silverthorn, John Stuart, D. E. Thomson,
K.(,!;, Frank Turner, C.E. Hon, James Young. Loan company
Debentures Issued for 1 year and upwards. Interest pay H
able half-yearly at current rates. Money lent on Real Estate 12 King Street West
Executors and Trustees are authorized by law to invest -
ONDON & CANADIAN funds in the debentures of this Company. HON. J. R. STRATTON, President.
EDWARD SAUNDERS, Manager | F, M. HOLLAND, General Manager.
LOAN & AGENCY CO. e e Lo RS DE R 4
Limited. R

. .
orstsvistzie | |Imperial Loan & Investment Co.
%::tscribed Capital, Fully Paid ...... sx,m:z Estasusuen 189. OF CANADA. The RELIANGE AM:;&:::’.;N'

MONEY TO LEND T. C. LIVINGSTON, Esg,, - - - Presmext.!| Loan and Savings Company ice-President
on Bonds, Stocks, Life Insurance R. SHAW WOOD, London, Ont., - VICE-PRESIDENT. 0f Ontarlo. J. ;}ILACKI-OCK
Policies and Mortgages. Highest Rate of Interest Allowed on anager
Rates on application Deposits, Currency and Sterling Bonds, 84 KING ST. E., TORONTO W. N. DoLLar
V. B. WADSWORTH Payable Half-Yearly. o T e e v — Secretary
o Man, & ESTABLISHED JUNE 25, 18)5.
103 Bay Street, Toronto. i 5 Money Advanced on Stocks, Bonds & Dehentures BANKERS
Loans on Lands in Ontario and Mani- Imperial Bank of Canada | Bank ot Nova Scotia
toba, by Mortgage, at Lowest Rates.
THE OFFICES — IMPERIAL CHAMBERS, Permanent Stock (fully paid) $ 575.190.00

82 and 34 Adelaide St. East, Toronto, by R a ].1;9.659.68
Toro“to Mortsage Company ROLPH, BROWN & HUNTER, - Solictors. i

office, No. 13 Toronto St. 3 4 per cent.
CAPITAL AUTHORIZED - - - = - $1,445860 00 The canad'an Homestead Dehenﬂll‘es

OAPITAL PAID-UP - =+ = =« - '« 724,540 00
ReservE FUNp - - - - - - - 250,0000! Loan and Savlnys Debentures issued in amounts of $100
TOTAL ASSETS - - - - - - - 2400247 98 Association and upwards for a period of from 1 to
President, 10 years with 1nterest at 4 per cent.
WM. MORTIMER CLARK, K.C.,, W.S. . ble half-yearly.
nnum, payable hall-y y
Vice-President, HEAD OFFICE, 66 Victoria St., TORONTO PhgE A
THOMAS R. WOOD. Home Life Building il it Bt
Debentures Issued in currency or sterling. e o v 5 2
Savings Bank Deposits received, and interest allowed, Capital Subscribed sk it 8400,000 I Member
3 Capital Paid-up w7 - - 138,000
Loaned Real Estate ¥
Sty Saaneg on tiel A on targEatle Sorms. Money loaned on improved freehold at low rates. Libera OHN OW the Stock Exchange

WALTER GILLESPIE, Manager | terms of repayment.

| JOHN HILLOCK, JOHN FIRSTBROUK,
When writing advertisers please mention President Vice-Pres.
Gk eaan A. J. PATTISON ManacER Stock & Share BroKer.

58 St. Francois Xavier Street, MONTREAL
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The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - %2,000,000
Paid-up Capital 1,200,066
Reserve Fund 585,000
Total Assets : 3,740,664
Total Liabilities - 1,904,361

Debentures issued for 3 or 5 years. Detentures anc
interest can be collected at any agency of Molsons Ban},

without charge.
WILLIAM F. BULLEN,

Manager.
London, Ontario, 1903

The Ontario Loan and
Savings Company

Oshawa, Ontario

CaprtaL SussckiBep $300,000
CariTaL Pam-up 300,000
CONTINGENT ... 25,000
Resegrve Funp 475,000
DeposiTs AND CaN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures. o
Deposits received and Interest allowed.

W. F. CowaAN, President.
W. F. ALLAN, Vice-President.

‘T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith, Meldrum & Bo.
excaanee:. Brokers

EXCHANGE
Standard Chambers, 151 St. James
Street, Montreal

MEeMBERS OF MONTREAL STOCK EXCHANGE

Urders for the purchase and sale of stocks and bonds
1sted on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed

A. E- AMES & CO.

BANKERS,

I8 King Street East, - Toronto
Members of the Toronto Stock Exchange.

Investment Securities

Specially selected for conservative investors, and
netting from 3 1-2 to 6 3-4 per cent.

Allow 4 per ecent. Interest on Deposits

Issue Foreign and Domestic
Letters of Credit

For the use of travellers, available in all parts of
the world.

OIL—SMELTER—MINES

BUTCHART & WATSON

TORONTO, WINNIPEG, DETROIT,

Branch Managers
Douglas, Lacey & Co.

Sound Investments paying from 8 to 12 per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Dealer In Stocks, Bonds and Debentures. Munioipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Telephone : i\!éin 1163
Edwards & Company,
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto.

Mercantile Summary.

THE ratepayers ot Coaticook are to
be asked next Tuesday to approve of a
by-law authorizing a loan of $40,000 to

purchase the present electric light
plant, or to instal a new plant.
Tue Imperial Elevator Company,

formed of Minnesota and North Dakota
capitalists, purposes to build from
seventy-five to a hundred elevators at
the points most needing them through-
out Manitoba and the Northwest. They
expect to have some thirty or forty, of a
capacity varying from 35,000 to 40,000
bushels each, in readiness for the com-
ing seasoned crop.

Tur Berlin, Ont, town council
the Berlin Gas Company have entered
into an agreement whereby the town
will pay $90,000 for all the latter’s pro-
perty, except the new building in course
of erection, and take over the new build-
ing with its plant at actual cost price.
Possesion of these will be entered into
as soon as funds can be realized by the
sale of debentures.

and

CENTRAL
CANADA |-

LOAN & SAVINGS COY,
26 KING ST.E, TORONTO.

Executors and Trustees
are authorized by law to
invest in the Debentures of
this Company.

Debentures issued for $100
and upwards repayable on
60 days’ notice.~—————

| ¥4

Interest allowed,
Payable half-yearly.

Bearing
Interest at
The Rate
of

FIVE PER CENT.

per annum will be issued in amounts
to suit purchasers, by

The British Columbia Permanent

Loan and Savings Company.
321 Cambhie St., - Vancouver, B.C.

Subseribed Capital, - $2,500,000
Paid-Up Capital, - - 600,000

Our financial report and literature will be
sent to any address on request.

Thos. T. Langlois,

Georee Epwarps, F.C.A. | ARTHUR H EDWARDS,

President and Managing Director,

The Toronto General
Trusts Corporation

Established 1882.

TORONTO WINNIPEG

Paid-up Capital, - $1,000,000
Reserve Fund, - - 290,000
Executes Trusts of every

description. ‘

Acts as Executor, Adminis
trator, Receiver, Guardian,
Assignee, etc.

‘Issues of Bonds, Debentures
and Stocks registered and
countarsigned.

Trust funds to loan on Mort-
gages at lowest current rates
of interest.

)W lANGMUIR,—Managing Director,

AGRICULTURAL SAVINGS & LOAN
COMPANY

ONTARIO

LONDON,
Paid-up Capital ..

Reserve Fund 5 207,000
Assets . 2,344,200
‘ Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres
T. Beattic. . Smallman, Tasuret

Money advanced on improved tarms and productive
city and town properties, on favorable terms.

ortgages purchased.
Deposits received. Debentures issued in Curiency or

Sterling.
4 C. P. BUTLER, Manager,

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TemprLe BuiLping,

LONDON, - CANADA

..... ....$1,000,000 00
1st Dec., 1900.. 2,272,980 88

Capital Subscribed
Tota) Assets,

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

Your Will,

The first duty of anyone possessed
of property is the making of his or
her will. We will send, free for
the asking, to any address in
Canada, Little Books about
wills and also blank Will Forms.
Send your name and address to

HE

Trusts & éuarantcc Co.

LIMITED

Capital Subscribed, - - - $2,000,000
Capital Paid-up, -

OFFICE AND SAFE DE-Posr:" VauLTs :
14 King Street West, - Toronto.
HON. J. R. STRATTON, President.

T. P, COFFEE, - .= Manager.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.
Can alwavs supply bonds suitable for deposit

with Dominion Government.
Toronto Stock purchased for

StOCKS. Cash or on margin and

carried at the lowest rates of interest

H. O'HARA & CO.

No 30 TORONTO STREET
Metr}be:g ot the Firm —H. O'Hara, H. R. O'Hara, W,

ara.
Members Toronto Stock Exchange — H. R. O'Hara,
W. J. O'Hara

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and
Investment Brokers

1 Toronto Street, TORONTO.
ZAMILIUS JARVIS & CO..

ZEmiLius JArvis Epwarp CrRONYN
Joun B. KiLGour C. E. A. GoLpman
(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES,
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders_executed on all \ Weekly Letter
Stock Exchanges. Published.

New York, Montreal, and

Execute orders
on commission
upon all prin-
cipal Exchanges

TELEPHONE
Main 27.

Established 1864

E. R. C. Clarksonr
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONZ.

H. M;laron & Co.
COMMISSION MERCHANTS & BROKERS

GENTS FOR—The Dominion Radiator Co.
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Meta).
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

JENKINS & HARDY

ASSIGNEES,
ACCOUNTANTS,

Estate and Fire Insurance Agents.

5% Toronto Street. - - - - Toronto.
466 Tempie Building, - - - Montreal.
100 William Street, - - - New York.

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.
Stocks bought and sold on all Exchanges,
ank stocks, and Municipal and other good
bentures dealt in. Correspondence invited.

WESTERN BANK OF CANADA.

The twenty-first annual meeting of
the shareholders of the Western Bank
of Canada was held at the head office of
the bank, at Oshawa, Ont.,, on Wednes-
day, 8th April, 1903.

The following shareholders were pres-

ent: W. F. Allen, Dr. MclIntosh, Thos.
Miller, John McLaughlin, C. W. Scott,
W. F. Cowan, T. H. McMillan, R.

Dillon, and others.

Owing to the illness of the president,
W. F. Allen, Esq., was appointed chair-
man, and Mr. T. 1I. McMillan acted as
secretary to the meeting. The follow-
ing report was submitted:

REPORT.

The directors have pleasure in sub-
mitting the twenty-first annual report for
the year ending 28th February, 1003.

The business of the bank has been ac-
tive and progressive. The net profits
of the year have amounted to $65.121.66,
or about 15%; per cent. upon the average

paid-up capital of the bank, which,
added to the balance carried forward
from the previous year of $4,078.21,

amounts to $69,119.87.

Out of this sum two half-yearly divi-
dends of 315 per cent. each have been
paid, absorbing $20,785.26; $25,000 car-
ried to rest account, and $14,414.61 been
carried forward to the credit of profit
and loss.

The deposits of the bank have in-
creased $525,000.56, and the circulation
$28,310, and the gross assets $607,148.51
over the previous year. The losses of
the year have been small.

The rest account of the bank
stands at $175,000, or about equal
40% per cent. of the paid-up capital.

The agencies of the bank when last in-
spected were found in a satisfactory con-
dition.

now
to

Joun Cowan,
President.
Oshawa, 8th of April, 1903.

STATEMENT OF PROFITS FOR THE YEAR
ExpinG 28th or FEs, 1903.
Balance at credit of profit and

loss account on the 28th
February, 1902 PR IR Lt B e 1
Net profits of the year ...... 65,121 66
$60,199 87

Liabilities.

Capital account ...... eone.$ 434,88 77
Rest account ........ : 175,000 00
Notes in circulation ....... 304.420 00
Deposits with interest ..... 2,023,850 46
Due to dividend No. 41 15,135 29
Reserved Interest ......... 1,614 26
Outstanding dividends ...... 70 00
Profit and loss account.... 14,414 61

$3,959,403 39

To dividend No. 40
To dividend N6, a1 ...,
Transferred to rest acount....

.......... $14,649 o7
15,135 29

: ; 25,000 00
Carried to credit of profit and
loss account 14,414 61
$60,199 87
Assets.
SIpERTE AT T e ..$ 26,003 63
egdls L SR L T A 28,230 00

Notes and checﬁxes of other 4

DanRa 30 4 it i % 37,00
Due from other banks in %

Canadn v VS e 658,319 41
Due from banks in foreign

counteies . Ll Lt i 11,606 45
Deposit with  Dominion

Government to secure note

CIrEition TEaia e Sl 21,024 43

THE J. F. McLAUCHLIN CO., Limited,

BROKERS, PROMOTERS anpD

FINANCIAL AGENTS.

Canadian Investments. Joint
Stock Companies Organized.
TEMPLE BUILDING,

lTCRONTO LT W e CANADA

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission
Merchants

Tuomas FLYNN,
Joux L. Corrrg.

Board of Trade Buildin
Toronto, Oatario,

JOHN STARK & co.
| STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on

Siome, Matn sso. 26 Toronto St., TORONTO
FERGUSSON & BLAIKIE

Members Toronto Stock Exchange

STOCK AND BOND BROKERS

Orders executed on the Exchanges
ot Toronto, Montreal, London,

Eng. and New York.
23 Toronto Street - -

Toronto

~ OSLER & HAMMOND
imck Brokers and Financlal Agents.

18 King 8t, West, TORONTO
Deal

In Gover t, Munioipal, Rallway, Ca

Crost and miscellaneous Debentures. Stocks on Lon

{ 4»n, Eng., New York, Montreal and Toronto Exchanges
bouzht and sol . mistion

Cable Adress “Therson” Toronto. Telephone Main 957

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLICITORS, &ec.

—Offices—
Toronto General Trusts Building
[ 59 Yonge St., Toronto, Can.

i D. E. Thomson, K.C.
W. N. Tilley.

GI8BONS & HARPER,

Barristers, Solicitors, &c.

Strachan Johnston.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C FRAD, F. HARPER,

Tupper, Phipp; & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
F t T , K.C} Frank H. Phippen,
gltifa:vnar. szpe:. George D. Minty,
Gordon C. Mc%‘;evish. Wallace McDonald.

icitors for : The Bank of Montreal, The Bank ot
Britissghlg’(\rth Xmerica. The Merchants Bank of Canadan
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co, Ltd.,
The Hudson's Bay Company, The Ontario Loan &
Debenture Company, etc., et

A. K. BUTCHART & CO.

STOCK BROKERS
AND FINANCIAL AGENTS

Industrial and Mining Stocks

First Issues a Specialty,
Manning Chambers City: Hall {Squars, - Toronto
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Telephone Main 4744.
GEO. 0. MERSON,
CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Call Options.

We will mail circular quoting prices at
which we are prepared to sell Options on
American and English Railway shares, Hud-
son’s Bay, LeRois, Marconi Wireless Tele-
graph, and a large number of miscellaneous
and mining shares.

Handbook explaining system furnished free
on application.

PARKER & CO., “itria TORONTO

Members New York Stock Exchange.
g New York Produce Exchange.
s New York Cotton Exchange
4 Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
§s Chicago Board of Trade.

J. C. BEATY, Manager, *:sinast

YOU SPEND
1

———

i

of your time in your
OFFICE.

Why not let us make an up-to-date
set of Metal Fittings for you?

We Know How,
and our experience is at
Your Command.

The GEO.B.MEADOWS

Wire, Iron and Brass
Works Co., Limited,

TORUNTO, CANADA

17 King St.
West,

Bonded (NUTS
Rooms .pEELS
Storage| JAMS

The Toronto Gold
Storage (o,

5-13 Church Street, - Toronto.
Telephone Main 1831 for Rates.

Due from Royal Bank of

Scotland, IL.ondon 15,082 55
Dominion and provincial,

municipal and other deben-

205 < e e S S 884,429 44

Assets readily convertible. $1,682,689 70
Bills discounted current .... 2,214,674 05

Tastidne bille 550 naa 1,762 00
Real egtate " 000 oot LS 14,087 11
Mortgages on real estate.... 14,655 00
Banking premises ......... 15,820 48
Office safes and furniture .... 14,815 05

$3,959,403 39

T. H. "McMTILTAN,
Cashier.

Moved by the chairman, seconded by
Mr. McLaughlin, and carried, that the
report as read be adopted, printed and
circulated among the shareholders.

Mr. Miller, seconded by Mr. Dillon,
moved that the thanks of the share-
holders are due and are hereby tendered
to the president, vice-president and
directors of the bank for the manner in
which they have conducted the affairs
of the bank during the past year. Car-
ried.

Mr. F. W. Cowan, seconded by Mr.
Scott, moved that the thanks of the
shareholders be given to the cashier and
other officers of the bank for their at-
tention to the interests of the bank. Car-
ried.

Dr. McIntosh, seconded by Mr. Gib-
son, moved that this meeting do now
proceed to elect, by ballot, seven direc-
tors to fill the place of those retiring,
and that Messrs. C. W. Scott and John
McLaughlin be scrutineers for said elec-
tion, and that the poll remain open for
one hour to receive the votes of the
shareholders, but that should five
minutes elapse at any time without a
vote being taken, the poll shall be de-
clared closed, and that the scrutineers
be 1paid $4 each for their services. Car-
ried.

The scrutineers reported the follow-
ing seven gentlemen as having received
the unanimous vote of the shareholders,
viz., John Cowan, R. S. Hamlin, W. F.
Cowan, Dr. MclIntosh, W. F. Allen, T.
Paterson, and J. A. Gibson, who were
duly elected directors for the ensuing
year. A vote of thanks was then ten-
dered to the chairman for his able con-
duct in the chair, and the meeting then
adjourned.

At a subsequent meeting of the new
board, John Cowan, Esq., was unani-
mously elected president, and R. §S.
Hamlin, Esq., vice-president.,

Mercantile Summary

THE town of Valleyfield has levied a
$2 head tax on all employees of the
Montreal Cotton Mills residing outside
the town limits. The parish council has
retaliated with a tax on outsiders doing
business in the parish. The Valleyfield
council has decided to enquire into the
legality of this tax.

THE location of the new C.P.R. exten-
sion to Kirkella, Man., has been com-
pleted and the work of grading will be
begun very shortly. The portion to be
built this year will run ifom Neudorff to
Balcarres and from there to Strassburg
and the Last Mountain district, thence
runnig about ten miles north of Last
Mountain Lake west along the northern
limits of Little Manitoulin Lake to
Saskatoon.

TO THE TRADE

(GALVANIZING

Of all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co

LIMITED
Atlantic Ave., Toronto. Ont.

Incorporated 1794.

FIRE | Of Philadelphia | MARINE

| Total Assets. ... sads
Surplus to Policy-holders.....

ROBERT HAMPSON & SON, Gen. Agts. for Canada
CorN EXCHANGE BUILDING, MONTREAL.

AVINGS

900,000 % xS

In use by 1,200 different Savings Banks, Trust
Companies and Life Insurance Companies in the
United States. We absolutely guarantee you
depositors, or no charge for tf:e boxes.

Refer to—Royal Trust Co., Chicago, Ill.,

Western State Bank, Chicago, Ill.

Union Trust Co., Philadelphia, Pa.

Union Savings Bank, Washington, D.C.

Trust Co of New Jersey, Hoboken, N.J.

Provident Savings Bank & Trust Co.,
Cincinnati, O

INTERNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York City.

e A R B T S A P

Szt Te—

Tue Davidson-Woodward Company
have let contracts for the erection of a
large departmental store in Vancouver.
It is to cost nearly $65,000.

Mr. B. F. DE WoLFE, of St. Andrew’s,
N.B.. formerly of the Deer Island and
Campobello Steamtoat Co., is negotiating
for the purchase of a steamer which he
will place on that route in opposition
to the older lines.

Messrs. F. Warnke, of Scranton, Pa.:
F. J. Leonard. of Philadelphia, and other
{ United States capitalists are seeking in-
corporation for a company which intends
to enter into active rivalry with the Bell
Telephone Company. Their total capital
is $36,000,c00; they have already estab-
lished several systems in the United
States, and already in one city, it is
said, have forced the Bell Company to
reduce rates from $72 to $22. The new
company will build long-distance as well
as local lines, and will make a special
feature of catering to the needs of rural
| communities.

‘Insurance Company of North America

| Cash Capltala. o 000 0 iy b $ 3,000 000 00
10,702,583.61
4,988,580.05
Losses Paid since Organization, 111,857,073.92

MEDLAND & JONES, Agts., Mail Bldg., TORONTO;

e
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electriéal Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

"METAL WORK

OFFICE, Bell Telephone Building, Notre Dame S
FACTORY, 371 Aqueduct St.

MONTREAL

THE BRITISH COLUMBIA TRUST |
COMPANY LIMITED.

VANCOUVER, B.C,

President:
Sir Cuarres HiseerT Turper, K.C.M.G., K.C.
. Vice-President:
Francis CarTer-CorTON, EsQ.
Managing - Director:

Hexry Lye, F.C.A.

Secretary :
ALFrRED E.. LyE.

Authorized to act ag Assignee, Receiver,

Administrator, Executor, Guardian,

Trustee, Manager of Trust and
Sinking Funds, etc.

Attention is Called to the Utility of

The British Columbia Trust Company

Limited, in Agency Matters.

COWAN’

Cocoa,
Chocolate and
Cake Icings

Are the Standard of
Purity and Excellence.

Mercantile Summary.

Tue Winnipeg city council has
awarded the contract to John Mec-
Dougall, of Montreal, for the supply of

pumping machinery for extending the
waterworks of that city.
Tur ratepayers of Winnipeg will

shortly vote on two by-laws, one to raise |

$100,000 for the establishment of an
isolation hospital, the other

raise $100,000 to erect new school build-

and to
ings.

N. CouvrerTte, grocer, Montreal, who
failed about a fortnight ago, has com-

promised at 20 cents. C. Levesque,

another small Montreal grocer, who be-

gan business two years ago, has made
a voluntary assignment..
EpmontoN, N.W.T., ratepayers have

declared themselves in favor of raising
$30,000 to purchase a site for a station
right-of-way for the Canadian Northern
Railway, $25,000 to complete

new municipal light plant.

and

AN agitation is being started in British
Columbia the Dominion Gov-
ernment build a railway to open up the
lower Okanagan and Similkameen
Valleys, and reduce the journey from
14 hours,

to have

there to the coast to 12 or
instead of 24, as at present.

WE hear that a railway is to be con-
structed from Dawson City to a num-
of the neighboring creeks. The
moving of supplies, it is believed, will
be materially cheapened by its means,
and its promoters hope to be able to
operate it summer and winter.

Tue strike of of the
Canadian Bridge Company, at Walker-
ville, Ont., last week led to bloodshed
and death. Non-union employees were

ber

employees

followed across the river by a mob of -

strike sympathizers and badly handled.
Several men were injured in the fracas
that ensued and one man, named Michael
Sullivan, was killed.

MR. JAs. AIKENHEAD, one of the
founders of the old Toronto hardware
firm of Ridout, Aikenhead & Crombie,
now carried on as a joint stock company,
under the title of Aikenhead Hardware.
Limited, of which Mr. Aikenhead was
president, died on Friday last in the
eighty-seventh year of his age. He was
born in Ireland, came to this country
when quite young, and became one of
Toronto’s prominent citizens.

Because the proprietors of a depart-
ment store in Newark, N.J., are re-
garded as unfriendly to the cause of or-
ganized labor, they will probably have
to dispense with the services of a band
of musicians, whom they have hired to
play at intervals in their store. It is a
union band, and the local labor leaders
think that no union men ogght to have
anything to do with the store. So the
musical union will be requested to or-
der the band to break its contract with
the firm. From the standpoint of a busi-
ness man, “it is to laugh.”—New-York
Dry Goods Economist.

/

the |

PETRIE'S LIST OF MACHINERY,

STONE CRUSHERS—
No. 4 Sawyer & Massey Portable.
v > Stone Crusher,

3 for above.
WATER WHEELS--
21 in. Right Hand Burnham,
23 in. Right Hand Leftel,
25 in. Right Hand Farrar, New.
30 in. Left Hand Perfection.
48 in. Right Hand Vulcan.

The large addition to my present quarters will soon be
completed. Until then I will make close prices on the
above. Quotations and catalogues sent on request.

H. W. PETRIE,
| 131-3-5-7-9-141-43-45 Front .hlrc;:ll r\u\(‘f:ﬂ. and ToRnNTo

| 8-10~12-14~16-18-20-22 Station
| A MR !

- The Australian Trading World,
Weekly. Price, 2d. .

Thursday.

. The large and influential circulation which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the Australasian Colonies.

{ Trade Reports are a Prominent Feature.
Stocks ard Shares are Carefully Followed.
Special Articles by Eminent Writers.

| Subscription—ios. per annum, including postage

EDITORIAL AND PUBLISHING OFFICES :

38

King William Street,
LONDON, E.C.

City,

THE

National Banker

84 & 86 La SalleSt.,
Chicago, Illinois.

A journal of national circulation. [s
| cead by bankers, capitalists, investors,
|reticed merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
fathe National Banker. Sample copies
free. Advertising rates on application.

For Quality
and Purity

T SEXTRA
RANULATED"

and the other grades of
refined Sugars of the old
reliable brand of

and

INCALIU )

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Limited,

MONTREAL

N.B.—Special attention lis directed to our new lump

“DOMINO™

of the size made and used ‘n New Ycrk and Paris and put
up in 5o and 100 Ib. boxes.

sugar
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|
Security | ...
o Ability ‘

Are the first requisites of one who is
to be the EXECUTOR OF YOUR
ESTATE.

Upon these qualities depends the wel-
fare of the family which you seek to
protect and provide for when making
your will.

You can have them by the appoint-
ment of

Nationa Trust Go.

(LIMITED)
22 King St. E,, TORONTO

Manufacturers’ Accounts.

By WILTON C. EDDIS, F.C.A.
W. B. TINDALL, A.C.A.

New and Practical Book - Price, $3.00.

Write for Prospectus and Index
to the Anthors. ———n-———

23 Toronto Street. - Toronto.

11 l 5 5’9
The Popular

Commercial
Envelope

has demonstrated itsleader-
ship for more than twenty
years—more used by large
business houses than any
other envelope—it is known
from Halifax to Vancouver
as the prime favorite with

Bankers, Lawyers,
Insurance Companies,
Merchants and
Manufacturers.

It has a great many imita-
tors but no competitors.
Ask your stationer for No.
“155.” If he does not
keep it in stock, write us.
quotations  for

Lowest
quantities.

The Barber & Ellis Co.,

LIMITED,
Manufacturing and Wholesale Stationers.

43 to 49 Bay .Street, Toronto.

Mercantlle Summary

WE hear that the Stanley Piano fac-
tory, at Peterboro,  Ont., has been

|| bought by Toronto parties, who will re-

| open and operate the factory on an
CI’ll..ll“Ld scale.

AN assignment to the court has been
made by L. E. & A. F. Waters, printers,
Montreal, whose record in the business
has been a peculiar and certainly not
successful one. They failed some years
ago as Waters Bros., resuming under
cover of their wives’ names, as L. E. &
A. F. Waters. In 1899 they again be-
came involved, and then compromised
liabilities of about $10,000 at 25 cents.
Their present indebtedness is estimated
at $8,300.

Tne adjourned annual meeting of the
Canadian Rubber Company was held in
Montreal a week ago. The annual re-
port was submitted and approved. On
the election of officers and directors be-

ing proceeded with, Mr. H. Montagu

| Allan was chosen president, J. B. Lear-

mont, vice-president, the directors be-
ing C. F. Smith, A. A. Allan, 1B X
Gravel, F. C. Henshaw, Hugh A. Allan,
H. Markland Molson; secretary-trea-
surer, E. A. Wright; general manager,
D. Lorne McGibbon.

Since October, 1307, Young & Mor-
rison have been in the general store
business at Thamesford. Before that
date, Morrison had been engaged in
farming, but sold his farm and invested
about $1,500 in the business. Young
put in $7,000. In the beginnig they did
very well and made good headway. They
have of late, however, been going back-
ward and were recently sued by a Lon-
don creditor for an overdue account.
They have been found slow in meeting
obligations, and pay little or no atten-

‘tion to pressure for payments, and the

latest we hear regarding them is that a
receiver is in possession.

EASTER week in the province of Que-
bec has been marked by few failures,
only three new ones being reported in
country parts, and two in Montreal city.
From Coaticooke we hear of the unex-
pected assignment of H. J. Bisaillon,
general storekeeper of that place. The
business was only started last August,
under the style of Simard & Bisaillon,
the partnership being dissolved in Janu-
ary, and the latter continued alone. A
fire was discovered in his premises last
month, under somewhat peculiar circum-
stances, but was extinguished before
much damage was done. No statement
of 111b111t1es has yet been made up, but
it is said they are nearly all represented
by first bills.——A demand of assign-
ment has been made upon Assaly &
Assiz, a firm of Syrian peddlers, with
headquarters at Victoriaville, by Messrs.
Kyle & Cheesbrough, of Montreal,
and the estate has been turned over to
Kent & Turcotte, Montreal.——An as-
signment has also been made by N.
Gagnon & Fils., undertakers, at St.
Celestin.

—Municipal Debentures
DEBENTURES bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government, always on hand. — Telephone Main 20171,

GEO. A. STIMSON & CO.,
24-26 Klng Street West, TORONTO, Ont,

A FAVORITE WRITING PAPER
WITH BUSINESS MEN IS

“Windsor Mills.”

You will like the smooth and easy

surface—the color—the whole texture
—and you can have envelopes made
of the same paper.

Canaca Paper Co.
Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper

Stipulate e -

the printer,

All Wholesalers Keep It.

Toronto  Paper Mfg, Gu.

MILLS AT CORNWALL

wmn. Barbcrggr;‘
- PAPERMAKERS;

GEORGETOWN. = . - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARBER

Office Supplies
Stationery

Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, wo.

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronto,
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THE BOILER INSPECTION AND

INSURANCE CO. OF CANADA

CGonsulting Engineers.
Head Office, - Toronto

Joun L. BLAIKIE, President.
E. W. RaTHBUN, Vice President,
Geo. C. Rouss, . Chiet Engineer.

H. N. ROBERTS, Secretary.
INSPECTORS
F. W. DONALDSON, A. E. EDKINS,
O. P. St. Joun, Geo. FOowWLER,
A. P. RoBs
Orar. E. GranBerg, Chief Inspector, Quebec,

MONTREAL. 2
A. M. BoNNYMAN, Inspector, - AMHERST, N. S.

i

Mercantlle Summarv.

GRross earnings of all the railroads in
the United States report for March are
$58,003,452, a gain of 13.8 per cent. over
last year, and 24.1 per cent. over 1g0J.

LeepErs & Parsons, general mer-
chants, Quyon, Que., lately reported as
insolvent, are offering 4274 cents on the
dollar, cash.——Elezear Belleau, of St.
Aubert, Que., has arranged to pay 55
cents on the dollar.

THE interstate commerce commission
has furnished figures showing that on
the average railway wages at present

NotuING definite having been ac- | are lower than they were in 1892 and

complished at the meeting of the malle- {,1803.

General officers have steadily re-

able iron men in Chicago last week, | c¢ived higher pay, but the pay of most

another conference is to be held in
Detroit on April 27th.

BAN KERS

From the following list our readers cao
ascertain the names and addresseso ! bankers
who will undertake to transact a general agency
and collection business in their respective
ocalities :

VI EAFORD—Grey County. ¢ H JAY & COY
Bankers, F s and C Co
Agents. Money to oan.

ORGE F. JEWELL, F.C,A,, Public Accountant
med Audltojr. Office, 361 Dundas Street, London,
Ont,

NTIES Grey ana Bruce oollections made on
Cogommlsslon, luyndn valued and -old, nodnen hs:tlv:;
aompanles. lawyers and wholesale metahlnu given as

B H. H. MILLER, Hanover

JORN RUTHERFORD, = @ ouw, oxt.

Licensed Aucticnes: for County ol Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass ln:unnce several fnclory and mill
sites in good locations to &lspoue of, Loans effected
Best ot references.

Fidelity Bonds

We furnish Bonds for officers and
employees of all companies 'requiring them
~—for all persons holding positions of trust,

‘Write to us for particulars.

LONDON GUARANTEE & ACCIDENT CO.,

(LmmiteDp), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada.
42 King Street West, Toronto.

A LIFE
STUDY...

The art of engraving is a
life study with us. We
bend every energy towards
the production: of perfect
printing plates.

TORONTO ENGRAVING CO.,

92-91 Bay Street,
TORONTO

"Phone Main 2893.

of the other employees has been de-
creased,

TuE Great Northern Railway Com-
pany has made arrangements for ship-
ping connections at Quebec. Ten large
freight steamers, from 7,000 to 8,000
tons each, will ply between Quebec and
London, Liverpool and Manchester. The
utility of the new conveyor, built by the
company at the grain elevator last year
is now made manifest.

Two new steamers, the “A. E. Ames”
and the “J. H. Plummer,” were last
month launched at Newcastle-on-Tyne
for the Canadian Lake and Ocean Navi-
gation Company. A third is being built
on the Clyde. The dimensions of all
these vessels are about 245 feet long by
37 feet beam by 24 feet deep. They have
been built with five large hatches in a
suitable position for the grain elevators,
so that they may be loaded or dis-
charged in two hours.

AN application will be made to the
Dominion Parliament for a charter for
a Quebec company with the name of
the Dominion Gas Improvement Co., to
build gas works, etc.,, to distribute gas
and other agents for illuminating, heat-
ing, etc.,, and to acquire and use any in-
ventions, franchises and business of any
other person or municipality. It is be-
lieved in some circles that the forma-
tion of this company is in view of the
threatened amalgamation of Quebec’s
two electric companies, the Quebec
Railway, Light and Power and the Que-
bec Jacques Cartier Electric Companies.

INDUSTRIAL ENTERPRISES.

Mr. McGibbon, of Lachute, Que., is
said to be contemplating the establish-
ment in Montreal of a new steel indus-
try, a chief feature of which will be the
adoption of the Hunter process, by
means of which cast iron can be temp-
ered like high carbon steel, and made
available for making axes, hatchets, and
other edged tools. The company would
manufacture all kinds of machinery and
railroad castings, horseshoes, wagon
hardware and steel castings.

Those who think that the bicycle is
out of date make a great mistake. These
ccnvenient machines are still made by
tens of thousands. The London Finan-

All Kinds of Personal
Accident Policies and
Fidelity Bonds.

FounDED 1849.

Railway Passengers Assurance
Company, of London, England.

Capital, - - - - $% 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100,000

HEAD OFFICE FOR CANADA :

28 Woellington Street East, - - Toronto.

F. H. RUSSELL, Manager and Attorney. J

DEBENTURES FOR SALE.

The Town of Selkirk, Manitoba, offers for
sale $60,000.00 worth of Debentures running
40 years. Interest at 4 per cent, payable half-
yearly and guaranteed by Provincial Govern-
ment, These are issued to restore old deben-
tures (on which there are no arrears) bearing
interest at six per cent, It has no other debts.
The assessment of the Town is $762,000.00.
Selkirk is at the head of Lake Winnipeg Navi-
gation with large lumbering, fishing and ship-
ping interests and is rapidly growing. Another
Railway into the Town will be completed

August 15, 1903.

Applications to

J. K. McKENZIE, Mayor,
Or to the SECRETARY-TREASURER.
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n derwood
Typewriters

In Toronto, and out
amongst the different
cities, towns and vil-
lages are to be found
more UNDERWOOD

% §
E TyYPEWRITERS in use %
g than any other kind.
They are popular
because they do the
best work, in the
quickest time, and
with the greatest ease.
Their chief character-
istic—and one not to
be found in other '
machines — 1s
Zg: g

Visible Writing.

Send for Booklet.

United Typewriter
Co,, Limited,

(Creelman Brothers,

15 Adelaide Street East,
TORONTO, Ont.
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cial Times hears from its Coventry cor- A company of Vancouver capitalists,

Telephone Main 2732

respondent that cycle manufacturers | under the title of the Alberta LumbanOhn MaCkay & C
4 ; . | O.

have, until recently, been very busy, the | Co., with a capital stock of $65,000, are |
hands being employed overtime. It is | about to build a new saw and shingle
believed, however, that the shops have | mill on the south shore of False Creek.{
been mostly engaged in making stocks, Mr. A. J. De B. Corriveau, of Mont- |

but sufficient machines having now been | rea] has interested a number of United ' Commerce Building,

accumulated, the output for the time has | States capitalists in a scheme to build |

slackened. There is, 80 far, no r1€ason | an electric railroad through the Eastern |
to suppose that production will be be- Townships and running almost as far as
low that for last year. Sorel. The first line projected is to

Dundas, ' Ont., ratepayers last week | Tun between Montreal and Valleyﬁe1d|

. X .. | and St. John’s, Que. The intention is |
carried a by-law to loan the Valley City | 4 carry the farm products of the south |

Seating Company the sum of $15,000, t0 | shore and the St. Lawrence into Mont- |
be repaid at the rate of $1,000 per year | real if permission to enter the city can
without interest. be obtained.
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Toronto Type Foundry Co.,

LIMITED.
Head Office, 70-72 York Street, Toronto.
EUROPEAN OFFICE : CABLE ADDRESSES:
8 Bouverie STRERT, E. C., “TorTYPE,”” TORONTO.
LoNpON, ENGLAND. “TorRTYPEN," LONDON.

Latest Styles Type and High Class
Machinery for Printing, Bookbinding,
Lithographing, Engraving,
Stereotyping and Electrotyping.

Special Box~Making, Folding and
other Machinery for all purposes.

Write for Catalogue and Estimates.

“Ab!”

The first féew puffs from
my “Pharach” ten cent
cigar will please you
immensely—a rich, fra-
grant, ‘‘ best - tobacco”
smoke.

“Ah” you’ll say——
“that’s a good cigar.”
And why not, since it’s a
leader among particular
smokers all over Canada.

PAYNE'’S
CIGARS
J. BRUCE PAYNE,

MANUFACTURER,
GRANBY, - = QUEBEC,

Chartered
| Accountants
[ Canadian Bank of Toronto’
—~ BT

Branch Warehouses in

Canada:

SELILHUARANNANA SR SR ANN LRGSR RSN A ALY

YOU WILL NOT NEED TO CALL
A PLUMBER every little while if your
Bath Rdom is fitted with a MORRISON
LOW TANK COMBINATION.

Morrison Low Tanks are simple in con-
struction, having no intricate mechan-
ism to get out of order.

They are made of the best
material, therefore being durable
and wearing well,

They are fitted with noiseless
emptying valves, (a feature no
other low tank possesses).

Morrison L. w' Tanks are }%
smaller in size than ordinary
makes, due to novel and efficient
flush valves, that secure a perfect
flush with § the usual supply of
water.

Morrison Low Tanks save
money on first cost & repair bills.

WRITE US FOR PRICES.

THE JAMES MORRISON
BRASS MFG. COMPANY.

Halifax, Montreal ¢ Winnipeg. f:

THE

“CORONATION”

The better your goods are
shown up to customers the
more you will sell.

e “ CORONATION " case shown
above is the very best that can be pro-
duced in its line—neat—strong—a thing
of beauty—all glass top—fitted with

handsome carvings at cerners.

We also make all kinds of Office,
Bark and Store Fittings. — Tell us
what your wants are in that line—

We can meet them.

el

LimiTED, - TORONTO, ONT.

DOMINION SHOW CASE CO0.,

53 Richmond St. East,

Toronto, - - - Ontario.

Telephone - Main 3611,
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S.W. FAWCETT & SONS|
Real Estate, rire and Lite

Adjustment Bureau. Ac-
countsand Notes Collected.

A large list of City and Farm Property for
sale. — Homes for everybody.

WRITE US
Box 302, Sault Ste. Marie, Canada

Woollen Mill For Sale.

Water and steam power. One set woollen

mill. Three story brick and stone, 36 x 52 ft.
Two story brick and stone addition, 80 x 36 ft,
Good locality. Wool plentiful. Address,

S. M. HUTCHESON, Paisley, Ont.

Our " Daily Eulletin s
the only thing of the king

Kcep szt

plete and reliable recora o
tailures — Compromises —
Business Changes—Bills of
OSICd Sale—Chattel Mortgages—
Writs and Judgments for the
nAY / vised reference books tour
times a year.
R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and a

antire Dominion,
ities in Dominion. U.S. and Europe.

We issue caretully re-

THE DESK OF THE AGE.

Every Device
necessary to make a desk re-
liable, labor saving, economical,
is found 1n those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. They make an office a
better office. ## Our Catalogue

oes into detail.

PresTON, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

ESTABLISHED 1855

AYLORS

NY
HAVE M/ TENTE D OVEMENTS

NoTFOUND (0 -2 MAKES

THAT WILL WELL REPAY AN

INVESTIGATION

WHO
By THOSE WH® - 70 SECURE

THE BEST SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

{
{
t

TORONTO STOCK TRANS-
ACTIONS.

There having been three holidays on
the Stock Exchange during the past
week, the volume of business naturally
has been comparatively small. Prices
have kept fairly steady, however, and no
1oteworthy feature has come up. De-
tails are as follows: Ontario Bank, 3 at
135; Toronto, 7 at 256; Commerce, 138
at 165%-166; Imperial, 8 at 237; Domin-
ion, 75 at 244; Consumers’ Gas, 26 at
210%; C.P.R., 4,502 at 127-1293;; Tor-
onto Elect. Light, 37 at 133; Rights, 113
at 13; Can. Gen. Elect.,, 606 at 17834~
181; Com. Cable, 50 at 151; Tor, Rail.,
560 at 108-109; Twin City, 2,460 at 109-
111}4; Can. Land. & Nat., 5 at 108; C. P.
& W. C,, 311 at 122-123; Lon. & Can,
Loan, 30 at 99-99%4; Payne, 1,000 at 18;
War Eagle, 2,000 at 13%; Sao Paulo, 115
at 947g8; Carter-Crume, 17 at 101; N. W.
Land, pref., 275 at 95%4-95%; Dominion
Steel, 282 at 25-27; pref., 40 at 6274-65;
bonds, $4,000 at 75-76%4; Coal, 780 at
106%5-108%2; N. S. Steel, 238 at 95-97%;
Packers’ A, pref., so at 0s-97%4; Lake
Superior, 135 at 1361%; pref,, 10 at a3
North. Nav., 25 at 139-139%4; and Niagara
Nav., 35 at 12814-130.

—A student at Oberlin College one
day asked the president “if he could not
advantageously take a shorter course
than that prescribed in the curriculum.”
The reply to the president was, “Oh,
yes, that depends on what you want
to make of yourself. When God wants
to make an oak, He takes a hundred
yvears; but when He wants to make a
squash, He takes but six months.”” The
story might be borne in mind by numer-
ous young people who want, or expect,
“to get an education while you wait,”
as folks do in a barber shop; and who
think that a few months in a commer-
cial college fits them out for life. Such
teaching is good in its way, but it never
can constitute an all-round education.

Town of Midland.
Tenders for Debentures.—$20,000,

Sealed tenders addressed to the undersigned
and endorsed ‘‘Tenders for Debentures,” will
be received up to 8 p.m. on April 27th, 1903,
at the Town Clerk’s office, Midland, Ontario,
for the purchase of debentures of the Corpor-
ation of the Town of Midland for the sum of
$20,000.00, bearing interest at 439 per annum,
there being thirty debentures of $1,227 83 each
(which sum includes interest), payable at the
office of the Treasurer of the Corporation of

the Town of Midland, in the Town of Midland, |

on the 31st day of December, 1904, and on the
same day of each year of the twenty-nine next
succeeding years respectively.. The debentures
are issued under By-law No. 532 of the said
Corporation, which By-law is also guaranteed
by the County of Simcoe.

Purchaser to take over debentures and pay
purchase price at Bank. of - British North
America, Midland, where debentures will be
delivered ~ Tenders opened simultaneously on
April 27th, in Council Chamber by Council
assembled. * No tender necessarily accepted.

Dated at Midland this 14th day of April, 1903,
THOS. I. TINEMAN, Town Clerk.
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MADE OF

A New Leather.

THIS BAG is the newest design in a
DEEP CLUB BAG. The bag is
made of three pieces of leather only-—
all others are made of five.—An im-
portant improvement is the way the
leather is turned over and sewn on the
bottom. The leather used is

BLACK CHROME TANNED

CALFSKIN,
and is thoroughly waterproof.
Price, 18 inch, - $13.00.

Send for Catalogue M. We pay express
charges in Ontario and Quebec,

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

E.xport
Buyers
Shippers

THE

I EAPORT G0,

LIMITED,

HEAD OFFICE:
27 - 29 Wellington 5t. E.,
TORONTO

SHIPPING OFFICES:
Montreal & §t. John, N.B,

Correspondence  Invited,
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THE DOMINION BREWERY Go.

LIMITED

BREWERS ano MIALTSTERS
TORONTCOC

MANUFACTURERS OF THE

Celebrated Whi-te Glen Matnr
RESIDENTIAL AND DAY SCHOOL
FOR GIRLS

661 SPADINA AVENUE, TORONTO
Thorou h English Course. Individual Atten-
tion. uﬂils prepared for the Universities
and for Examinations in Music and Art.
Large staff of Resident and Visiting Teachers,

and see that our Brand is on every cork, Our MISS VEA LS', :
Ales and Porters have been examined by Lady Principal.
the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients ——
FAC-SIMILE OF /
WHITE LABEL ALE
WM. ROSS, - -~ ~ Managers |

L) 7
The ¢ Carlsbad” of America
is in the Niagara Peninsula,

11 miles from Niagara Falls,
The Saline Waters of the

% St. Catharines Well ’*

are a wonderful remedy for the
ills of life—rheumatism, neu-
ralgia, sciatica, and nervous
troubles.

7

2 SELLFAST and GOQUICK

TAFFETA
[eaders NECK RIBBONS
Letter Orders Promptly And Carefully Attended lo. H AN SON BRO\E

IN ALL COLORS
Dealers in

Long distance phones in each
room, Private baths and par-
lors. Apply

“¢ THE WELLAND,”’
St. Catharines, Ont,

OF HEALTH

CEEECECECECEEL T

_ﬁ Hfch cl;ADE_ ?_ONDS

orT every description.
PULP MAKING MACHINERY Canada Life Building, - - - Montreal,
Success Grinders Success Screens We own, and have at present for sale,

the following securities :—

No piping, waterways being $160,000 City of Montreal 4's, maturing 1942,

6 to 12 plate machines.

cored in cylinder. Adjust- . 3 £16,000 0. 0. sterling, City of Montreal 3
able bearings. Heaviest Specially heavy. .. Well Debenture Stock, maturing 1942, 1%
and best grinder made. made. £10,000 0. 0. sterling, Government Newfound-

land 33% Bonds, maturing 1931.
£10,000 0 0, sterling, City of Quebec 339
Registered Stock, maturing by balf-yearly :
drawings, the last of which is made 1962, :
£1,200 0. 0 Prov. of Quebec 5’s, maturing 1904,
$25,000 Elgin, Aurora & Southern Traction
5's, maturing 1916.
$70,000 Thirty-year Bonds of Peterboro, Ont,
$25,000 Town of St. Louis, P.Q. 4’s matur-
ing 1940.
$25.000 Canada Atlantic Ry. 5's, maturing 1909,
$25.000 West Kootenay Light & Power 6's
maturing 1907. s
$15,000 Town of St Johns, P. Q. 4's, maturing
: Y o with Sinking Fund within 1951.
" 3 2 $14,00' Village of Roberval, P. Q. 43
Success Wet Machines.— These are the most popular American machines. Anpuities. g
We have arranged with the American manufacturers to build them for the Canadian market $'2i5';20(])('_1;;‘”c" United Railway 44’s, matur.
$50 000 Chicoutimi Pulp Co. First Mortgage

WATEROUS - BRANTFORD - CANADA § | “.cc. i i

T IR SRR 1 O MR Y A " upon application.
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FIRE INSURANCE IN CANADA, 1902.

The portion of the preliminary abstract of the Insurance
Superintendent’s Report which refers to fire business in
Canada_for 1902, proves rather interesting. Having re-
ferred last week to the life business, we reproduce on

, another page the table from pages 8 and g of the document,
showing in brief the transactions of the thirty-eight
companies reporting to Ottawa. Of these, twenty-one are
British, nine Canadian, and eight American. The bulk of
the business continues to be done by the British Com-
pénies In 1901 more than two-thirds of the total
premiums (68.34 per cent.) were taken by the Old Country
organizations; in 19o2 their share was less than two-
thirds (65 31 per cent.) the Canadian and the American
both showing slight gains in the proportion of risks
secured.

Besides the very considerable aggregate of fire insur-
ance carried in mutual companies, or in companies which
make returns to the governmeats of various provinces,
there was more than a thousand millions ($1,083.709,935)
at risk in Canada in these thirty-eight companies at the
close of last year. These companies took $10,636;553 in

premiums from insurants m Canada, and paid out
$4,158,058 for losses during the year 19o2. We remark
here that the amount of fire insurance carried by mutual
compauies reporting to the Ontario Inspector of Insurance
was $184,605,249 at the end of December last. The
amount carried by companies which derive their authority
irom other provinces is not easily obtained, and we shall
not guess at it.

Considering the very untoward results of fire under-
‘writing in Canada for 1goo and 19or1, the statement of the
business for 1902 comes as a pleasing surprise; for where
the proportion of losses to premiums in 1goo was more
than g6 per cent. and in 1go1 was 70.29 per cent., it was
last year only 40 10 per cent. Here, then, with an allow-
ance of 30 per cent. or even 33 per cent. for expenses,
there is room for a reasonable profit to underwriters, as
well as for accumulation of a fund for succeeding bad
years—which are sure to come. Meanwhile the results of
1oz are very encouraging to the companies, while the
prospects of 1903 are thus far very cheering, conflagrations
being absent, losses light, and rates more satisfying.
A few hours devoted to calculation of percentages yields
the following results to groups of companies. We com-
pare below the figures of net premiums and losses for 1902

with those for 1gor :

Per cent.

of loss to

1902, Premiums. Losses. Premium.
Nritish companies ....$6,946,019 $2,708,418 40.26
Canadian companies .. 2,117,041 881,507 41.64
American companies .. 1,572,503 585,673 30.88
Total .........$10,636,553 $4,265,508 40.10

Per cent.

of loss to

1901. Premiums. Losses. Premium.
British companies .....$6,505,447 4,800,710 74.15
Canadian companies .. 1,727,410 1,005,700 58.23
American companies.. 1,327,497 887,207 66.83
Toralitsoea. i $0/650i348 $6,783,617 70.29

A comparison of the two years is gratifying as well as
striking, whether we attempt to account for it by increased
rates, by improve:d moral hazard, or by greater care onthe
part of both underwriters and insurants. Possibly all
three have had their share in the result.

It is of less importance, but may still serve a good pur-
pose by way of comparative reeord, if we note the dis-
tribution of the business among the various groups of
companies specified during two years in the abstract.

.The net amount at risk of the different groups of
companies at the end of the year is shown in the following
table:

British companies, 1902...............$694,660,815
British companies, 100 .............. 604,401,228
Canadian companies, 1002 ............ 255,049,203
Canadian companies, I90T .....:...... 221,756,637
American companies, 1002 . ........:.- 133,999,827
American companies, I90I ........... 122,430,754

Total at risk, 1002 . .ccs.unensssooss. 1,083,700,035

Lo at ISk X00TN. . (it b biars i om 1,038,687,619
But little gain, a mere fraction, is shown by the British
companies over the year 1901 in the net amount at risk
last year, while the American companies show 8.63 per
cent. and the Canadian 13 per cent. in amount at risk.
This serves to indicate that the British companies are not
doing so large a relative share of the business. But in
comparing the proportions of losses incurred, the British
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and’ American Fire Underwriters have a decided advan- !
tage over the Canadian, for while the Canadian companies |
show: a decrease of a seventh in ratio of loss comparing
1902 with 1gor, the Americans can point to a decline of a
third and the British to one of 40 per cent.

Looking at the increase of premiumsin 1goz, the British
companies’ income from that source was only some 5 per
cent. larger, while the American was g per cent. and
the Canadian 18} per cent. larger.

Over the whole business, the ratio of loss to amount at |
risk showed a wonderful alteration for the better last year.
Instead of being .6359 of one per cent., as in 1goI, it was
only .3936 of one per cent.

Looking at the share of the business done by individual
companies in the year, it is needful to remember, in order
to understand some of the reductions in figures in the list, |
that the Imperial has been ahsorbed recently by the
Alliance, and the Lancashire by the Royal, the American
by the Hartford. The largest business done by any one
Company is done by the Royal, whose risks exceed
$98,000,000, and whose Canadian premiums were almost a
million. Others whose year’s preminm income neared or
exceeded the half million were the North British, $569.743 ;
the Liverpool and London and Globe, $417,774 ; the
Phoenix of London, $705,756 (an increase of nearly sixteen
per cent.); the Commercial Union, $442.169 ; the Guardian,
$445,608. Among the United States group of companies,
the Hartford, the Ztna and the Queen, of America, do
the bulk of the business, the last-named exceeded half a
million of premiums last year. The London Mutual shows
a growth of premium incom: equal to nearly 25 per cent.
Its business is a very lirge 01e, more than sixty-one
millions at risk. Other Canadian companies, the newer
ones especially, show considerable increases also; that of
the Western was from $422,000 to $481,000 premiums and
of the British America about fifteen per cent.

MARINE UNDERWRITING IN THE ST.
LAWRENCE.

Ina recent letter from England published by a Montreal
journal we find the statement made by the President of
the Canadian Pacific Railway that is rather noteworthy.
Explaining that “there would be a weekly service from the
St. Lawrence to Liverpool, while ships of the C.P.R.
fleet would run fortnightly between Montreal, Bristol and
London. Sir Thomas Shaughnessy thought that some-
thing had been done for Canada in connection with the
success which had attended the insuring of these ships.
For some time past the insurance rates to the St. Law-
rence had been so high that the Canadian Government
was being urged to subsidize a Canadian Lloyd’s, in
order to lessen the burden upon the shipping trade
between Canada and the old country; but at one
stroke of the pen the Canadian Pacific has been able to
reduce the rate to the four guinea basis.” This states a |
striking fact. We should be glad to concur in the belief |
that the reduction had, as Sir Thomas says, been brought
about by the good luck which had attended the C.P.R.
ships on the Pacific,.and it would, no doubt, have a bene-
ficial effect upon Canadian shipping interests generally.
It is possible that the negligence of navigators of the St.
Lawrence for the past one, two or three years has been so
great that Lloyd’s felt compelled to put upinsurance rates,
and that the moment the C.P.R. engaged in the trans-
Atlantic trade Lloyd’s put the rates down ? We should like

to believe in this delightful Jegend, but we feel constrained
~ to wait,

‘of all advice. .
in the hope that some may be saved from snares or pitfalls.
It was opportunely said by a correspondent.a week or two

folly of it, too.”

SPECULATION . IN -STOCKS,

This heading seems trite.  The subject is old. "People

tell us that we cannot find anything new to say aboutit; and"

others say that people will gamble, i spite of all law and
Still we shall attempt yet another warning,

ago- that it seems to be one of the peculiarities of stock
speculation that people never seem to take past experience

.as being worth anything, but as a rule have to pay an

enormous price to get some experience of their own. This
is exactly the attitude of the boy who, when his father
warned him against the theatre or some passing frivolity,
adding, “ I bave been there, my son, and have seen the
folly of it,” replied: ¢ Well, but father, I want to see the
Thousands in Canada to-day are ventur-
ing within the theatre of the broker to engage in a business
which has driven to beggary and suicide many a shrewd
man and which is likely to beggar more. Yet young'men,
old men, dashing women, engage in it, neither desiring nor
yet expecting to see the folly of it.

People aré as greedy as ever for making money. We
see this when news comes of any man'’s success in “striking
it rich,” either in mining, stock speculating or anything
else. Hundreds of greenies make haste to go into the same
sort of thing, never bothering to enquire how many have
lost at the same game. They will not, at any rate, under-
stand that in Wall street operations on.margin the dice
are loaded against “lambs” almost every time. On a
former occasion reference was made in these columns to
the evil effect among business men in the Maritime
Provinces of margined operations.. Evidences of this are
still coming out. A Halifax paper of last week says :
“The recent slump in Dominion steel has carried many
men completely off their feet |, Storckeepers in
many cases have lost more than they have made during
many years.” And Judge Wetherbee, in addressing the
grand jury on Monday, dwelt on the alarming prevalence
of stock speculation, and said, ‘“these supposed bucket
shops are springing up in every possible place throughout
the province.” ' Observation and enquiry compel us to
believe that Nova Scotia is not greatly different from other
parts of the Dominion in this respect. Our correspondent
in Halifax, writing on Tuesday last gives some instructive
instances, if people could be got to heed them. in
addition to what his letter states, we have a memorandum
from the Digby Courier, which reads thus :

A New York widow whose husband left her $90,000
two years ago, is dead with a bullet hole in her temple
She had been speculating in the stock market for <ome
time, and was unable to pay her last week's board bill,
‘The story is short, but it is instructive and patuetic,

The writer of this article, who happened to be spend-
ing a summer holiday at resort on the Great Lakes,
was auditor on one occasion of the fatuous curiosity and
persistence of a woman who *‘ wanted to make some
money,” as she stated. Approaching a well known finan-
cier, she asked his advice about a certain stock about
which he was reputed to be well informed. His reply was
to the effect that he could not advise anyone about that
stock. ¢ But,” the woman went on, ¢ you made a lot out
of it, and Mrs, Blank told me she cleaned up five hundred
dollars, why can’t I ?"" In vain he explained that his only

| advice was to.leave it, and all other stocks, aloue. Sull

the headstrong woman insisted that she had $200 which

. her husband had given her for a trip, and she thought she
' might as well make it four hundred !

The idea that she
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might lose her two hundred dollars by putting it into the
stock did not seem to have entered her mind. And yet
these are the sort of fools, male and female, who ignorantly
and in defiance of illustration and advice, imperil the
savings of their husbands—and their employers.

NEWFOUNDLAND.

The development of the colony of Newfoundland is
going on steadily, and in a way which confirms the attitude
of those who long ago expressed their belief 1n a prosper-
ous and enormously productive future for it. The total
trade of the Island, 1nwards and'outwards, has grown in
four years at the rate of some sixty-five per cent. and the
wealth of undeveloped resources, mineral and other, is
becoming yearly better understood. The isiand is getting
to be known for products other than those of the fishery,
which in years long gone gave its shores their earlier dis-
tinction as being, to Europeans,

*® x x

Some place far abroad
Where sailars go to fish for cod
We have secured from a correspondent at St. John's
some recent information of an authentic character respect-
ing the trade of the Island, its products and its imports,
together with some features of the Government’s procedure
which are of added interest.

Hon. E. M. Jackman, Minister of Finance, in delivering
his budget speech on April 3rd, quoted some interesting
figures relative to the trade of the colony during the past
five years. The total imports, which in 1897-8 were valued
at $5,182,044, in 1901-2 stood at $7,836,685, an increase
of 51%. During the same period exports show an even
greater increase from $5,224,633 to $9,501,493, or about
82%. The chief items of export for the fiscal year ending
June 30th, 1902, were as follows :

Fish and their by-products.......o00.. RS $7,356,000
Proflucts of thadrorest. . .. Lul Lima s isisy 168,000
RO 5 v sihis i g ach s biig b e, S 1,282,000
il it SRR i vt i Sl ommisicdn 486,000

The value of dry codfish exported has risen from
$3,230,028 in 1897-8 to $5.509,728 for the fiscal year
19o1-2. Seal oil has risen in value from $218,000 to
$360,000, and seal skins show an increase from $129,000
to $420,000, partly accounted for by the rise in price owing
to their being more widely used for manufacture into the
better grades of leather. Pickled herring was exported to
the value of $228,000; frozen and bulk herring $131,000 ;
and smoked herring $7,500 against $68,000, $33,000 and
$25,000 respectively for the same items in 1897-98. New-
foundland exported in the fiscal year 1897-98, 2,000,000 ft.
of lumber valued at $24,000, in 1go1-2 the export was
6,200,000 ft., valued at $96,000, and for the past six months
17,000,000 ft. A very important element in the wealth
of the colony is its minerals. The copper mined last year
on the Island amounted to 82 ooo tons, valued at $480,000
while the iron ore shipped from Bell Island off her shores
by the Dominion Iron and Steel and the Nova Scotia
Steel Companies reached the enormous figure of 730,000
tons.

The only important item to show a falling off is the
lobster fishery, which in five years has decreased in value
from $619,000 to $450,000. In this connection the Hon.
Minister of Finance strongly advocated the adoption of
cold storage. Great Britain and Germany, he stated,
were their best customers for this articie at present, but if
fresh lobsters could be placed on the markets of New York,

Boston and Montreal, it would considerably enhance the

value of this fishery, even if the catch remained the same,
The total Public Debt of Newfoundland is now

[
$19,647,217.

The Revenue for fiscal year 19012 was
$2,193,528; total expenditure $2,129.465, leaving an
apparent surplus of $64,000.

The Government propose to re-enact the present tarift
law with a few slight alterations, agricultural implements
and pure bred farm stock being placed on the free list.
The importation of second-hand salt from the French island
of St. Pierre is to be prohibited, as it has been found to
injure the fish when used in the cure. Itis estimated that
the revenue of the Island for the current financial year will
be $2,228,000, and the expenditure $2,203,000.  The latter
item includes $15,000 for the Royal Naval Reserve recently
established in St. John’s and $10,000 to defray cost of
examination of the Island’s coal areas by a competent
expert, a very sensible proceeding.

The seal fishery has opened most: auspiciously this
spring. To date six steamers have returned and their
total catch, together with that reported from others stil.
at the ice, amounts to about 260,000 seals. All the steam-
ers which have returned so far have been from among
those prosecuting the fishery off the east shore. Nothing
has yet been heard from the four steamers which sailed for
the Guif of St. Lawrence, but their seals and those taken
by various schooners will considerably augment the above
figures. 350,000 seals is not considered an excessive esti-
mate of the season’s catch, or over 50,000 more than last
year.

CHEESE AND BUTTER. .

The chief feature of the dairy product market at the
present time is the remarkable strength.in the price of
cheese, 13c. and 133c. being realized at. Brockville, and
14c¢. for large, and 144c. for twins being quité usual quota-
tions in the Toronto and Montreal markets  The latter
port, so far as old cheese intended for export is concerned,
has been practically cleared out of the article since the
beginning of April-—nearly a month ahead of time. There

will likely be a few dribbling lots shipped out during the .

next few weeks, but for all practical purposes the ship-
ments for season 1902-03 may be said to have amounted
to 2,432,600 boxes, as compared with 2,235,560 boxes for
the previous season, an increase thus being shown of over
197,000 boxes. The value of this exportation must have
been $21,000,000 at the very least.

Of course the foundation for these high priceslies in the

generosity of the British consumer during the past season. -

It is stated that they have not for twenty years been so
high in London and Liverpool as has been the case dur-
ing the last few weeks. For this state of things various
explanations are given. Some say the production : of
cheese in England is diminishing year by year; and this
probably is true to some extent, at any rate in proportion
with the growth of population, though it can hardly account
tor such an accentuated scarcity as has existed lately.
The field for good new cheese is now open in the Old
Country, though what the prospects are for a highly profit-
able season is a question never very: easy to answer.
Pastures over there are, we believe, in a good, even
an advanced state, but this, while satisfactory so far as it
goes, may prove a doubtful benefit in the end. Recent
reports state that cold dry winds would not come amiss at
the present time in order to check the exuberant growth
of grass, which in the event of sudden frost would be
materially injured. One thing which helped prices Jast
season in Great Britain for Canadian cheese was the
scarcity of importations from Australia, and

dition is hardly likely to be repeated to such an extent in.

the future.

-
B —
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Another point which has to be taken into consideration
is ithat prices for cheese in England are so high that
retailers have no inducement to push its sale, and this in
time would naturally bring about an easier tendency.
However, none of these causes, not even all of them com-
bined, are likely to be sufficient to prevent a fair trade in
Canadian cheese being carried on, so that it may not be
amiss to point out that -eternal vigilance is the price of
success—eternal vigilance in the improving of quality,
packing and transportation arrangements,

The latter remark may well be made concerning butter.
In the past Canadiah butter has depreciated in quality in
the transit to Great Britain much more than has been the
case with that of Australia and New Zealand, whereas,
owing to the much shorter time required for it to pass
from the churns or factory to the consumer, it should not
depreciate so much. A prominent British colonial
importing firm advises the Canadian Government :

Insist on having all the rooms in every creamery thoroughly lime-
washed every spring, and also to improve the riilway transit by
lowering the temperature on the cars to the seaport, especially those
from Western Ontario. The butter should be three days in cold store
at the port of shipment before being put on the vessel. The shipping
companies should rject all butter above 40° Fahr, when presented for

shipment, and the ships’ chambers in which it is carried should never
exceed 20° Fabhr.

boxes ought to be made of thicker wood, say 3{ in., and made as
strong as Australian and New Zealand. The wood should be well

kiln-dried before used, and the box waxed inside as at j resent. The |

The universal experience is towards zero, The

vegetable parchment should be genuine, not imitation stuff as the :

large bulk of it was last season.
ing that not only the best parchment should be used, but it is an im-
provement to use it double. In the matter of moisture, the driest
butters keep best and bring the highest prices. In color, taste is
growing in favor of paler butter. Preservatives are necessary for
butter which is exported, but care should be taken to use only those
preservatives which have boracic acid and borax for their base.

In New Zealand experience is show- |

British law allows the use of a half per cent. of boracic acid, which |

quantity is perfectly innocuous to the health of the most delicate
person, if it is not even beneficial.

As regards butter in the Canadian markets, prices are
fairly high, though not exceptionally so. S me people
forecast a considerable lightening in values, winle others,
equally sure in tone, are talking of an easing off, the fact
being probably that short views are the only ones in order,
and that with these dealers are not in a position to see other
than merely ordinary fluctuations ahead.

THE LUMBER TRADE

Hardly anything of a new nature comes up for comment
at this time respecting the coaditions prevailing in the
lumber trade. Lumbermen in several sections of Canada
were hampered by the early opening of spring weather

which mterfered considerably with getting out logs. In

most cases, however, the trouble did not prove s, great as
was at one time anticipated.

Brunswick as well. Prices retain their firmness and any
unexpected boom in building would not improbably be
followed by advances. The high cost of labor and of raw
materials, however, together with rumors of strikes, will
no doubt be the cause of many people holding off from
carrying out their first intention to build this year.

We gather the following information respecting the |

state of the lumber trade in Liverpool, England, from the

This applies so far as we |
have heard, not only to Ontario and Quebec, but to New |

last monthly circular to hand of Faraworth & Jardine, '

Liverpool :

The arrivals from Canada for March have been 6,278 tons register,
against 8,228 tovs register during the corresponding month last year ;
th» aggregate tonnage to this date from all places during the years
1902 and 1903 has been 61,752, and 61,241 tons respectively. The

business of the past month has been fairly steady, but buyers lack
confidence, and present high prices are restrictinz busin:ss., The
arrivals, with the exception of pitch pine, have been geonerally moder-
ate, the deliveries all round fair, an1 stocks, with few exceprions, are
not too large ; values are fairly well maintained As regards Cauvadian
woods, of waney the import consists of a small parcel shipyed via the
United States ; the deliveries have been fairly satisfactory, values rule
high, and the stock is light. Of square there have been no arrivals ;
there has been fair enquiry, prices are steady, and the stock moderate.
The 'demand for red pine is limited, but stocks are now very
much reduced. For oak the demand is quiet, prices are very firm,
and the stock of 1st class wood is light. EvLm..—The import consists
of round wood from the United States : the deliveries have been small,
but values are firm, and 1st class *' rock elm”’ is low in stock. ASH.—
Thedemand is very dull, stocks are snfficient, PINE DeaLs.—The
import consists of a few small indircct shipments by the Liners, the

deliveries have been fair, and stocks are considerably reduced ; there is

litle change to report in the advanced prices reported in our last.
ReD PINe Dearsare dull of sale, stocks are ample. The arrivals of New
Brunswick and Nova Scotia Spruce and Pine Deals during the past
month show a reduction as compared with the corresponding period
last year, viz., 2,680 standards, against 4,570 standards the dcliveries
have been satisfactory, and stocks are not excessive here, though in-
cluding Manchester they are still large, as shown in tables below -
there is little change in value to report, but contracting for next season
is slow. ' PINe DeaLs.—There is a fair demand at steady prices.
Of BircH Logs the arrivals have been small, the deliveries have more
than kept pace, and stocks are light ; values rule steady. FrLanNks have
arrived less freely, the deliveries have been fair, and stocks are not too
large ; the demand however is quiet and prices rule very low.

BRITAIN’S IMPORTS OF WOOD.

An interesting table exhibiting the distribution of tim-
ber imports over the various harbors of Great Britain, some
120 in number, finds place in the Timber Trades Journal for
14th March. The figures show total imports of hewn and
sawn wood' at each port for the two years 1901 and 1902. The
aggregate is as follows:

Loads hewn. Loads sawn. Total.
Total txoaTss Gt e on. 2,772,010 6,280,060 0,053,870
Total tgos s i AN 2,810,005 6,676,726 9,487,721

Thus there was an increased import last  year of both
hewn and sawn timber, and the aggregate increase was 433,-
851 loads—a load is reckoned at forty cubic feet of hewn and
fifty cubic feet of squared timber—which is equal to nearly
five per cent. We now make a list of principal timber import-
ing towns of the United Kingdom, selected from the table
mentioned.

IMPORTS OF VARIOUS PORTS.

Twelve Twelve
months, months,
1902. 1001.

Loads. Loads.

LondonivoRs ot ainai. e 1,784,527 1,992,570
Carchihc. s s Lol 979,636 888,123
83 017 AT e e e R 807,088 742,404
Liverpool ...... R G 675,549 653,262
Hartlepool West 477,322 406,254
Gmmghy e Lo . 343,796 311,874
Manehester ) 00 e 6 320,187 275,386
Glasgow 7. /il i ceiees 277,970 223,832
Newpott, Moo il 277,265 267,907
Grangemouth ..... ..... 241,817 184,637
Gloucester ...... sisciit 238,788 181,038
Bristol 0. 2 R 166,058 131,344
Borrowstounness ... 158,418 132,220
Swanigesw Ui, iy o . 150,047 102,579
Shields (South) ........ 143,345 164,544
Beliasta va ol ar ol Sl 132,611 135,704
EEHBEs Sy e, e il o0 116,071
Sufidevland’ matiisn Lo . 121,548 145,237
Dablinsiaid g E@enys 2 97,280 92,084
Yarmouth .ot siis, 03,042 83,628
Greenotlk v i, iiocay T 05183 112,422
Newcastle-on-Tyne 88,806 79,310
Aberdeen .. 5 outid i 198, 30T 80,022
540/ 7 TaTb ) 3 AR T A N 57,188 68,476
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AUSTRALIAN AND NEW
The Australian official world is up in arms against the
severe criticisms on the financial position of the Australian
States which appeared: in the London Daily Mail last month.

ZEALAND MATTERS.

Though the writer, Mr. H. W. Wilson, assistant editor of |

that paper has overdrawn his picture somewhat, in general
he is quite right. What Mr. Wilson has written, has been
said over and over again in scores of Australian papers, but
no notice has ever been taken. But now that the English
press commences to throw a lurid light on the unsatisfactory
state of affairs, a strong contradiction became necessary. as
it is of the greatest importance for the various States to up-
hold their credit on the money market. The prospect of not
being able to borrow any more would be too dreadful to
contemplate. But contradictions can’t do away with facts, and
that the finances of most of the Australian States are in a
most unsatisfactory condition is only too apparent to any
student of Australian affairs.

One of the best Australian papers the Australian Insur-
ance & Banking Record, wrote sometime ago on the position
as follows: ‘“The prospect of an early restoration of the
public finances of at least four out of six of the States to
perfect order is remote. It may be cordially admitted that
both Queensland and Tasmania continue to make strenuous
efforts to both reduce expenditure and to augment revenue.
The Victorian Government has also commenced to deal in
earnest with the complicated financial problems that confront
it. The. New South Wales Government is floundering
amongst conditions that threaten the public credit of the
State. All the States we have named have to bear additional
taxation, and as their population is increasing but slowly, the
load will become more burdensome. Excessive expenditure
and excessive borrowing have entailed excessive taxation.”

In the face of this it is amusing to hear Mr. Wise, At-
torney-General, hold forth that Australia is as sound finan-
cially as ever, and that its greatest asset is its increasing
power of taxation, and that the Australian people are the
lightest taxed on earth. If Mr. Wise believes what he says
he is a fool, if not, he is something worse.

To give your readers an idea of the squandering of money
on the part of one of the States, New South Wales, I have
only to mention here that this State borrowed within 312
years aboul $35,000,0c0, or about $68 per head, of its entire
population. Most of this money is spent to keep the unem-
ployed going at 7s. or $1.75 per day. By this means an arti-
ficial prosperity has been maintained.

Sir John See. the Premier, up to now has been just as
optimistic as Mr. Wise, but at last it seems to dawn on him
that the general condition of the country is not so brilliant
as he wanted the people to believe. He pooh-poohed the
statement that there was much distress in the country, but
now he goes to the other extreme and says that the drought
has been much more serious than the Boer war.

False pride and the desire to uphold its credit in London,
made the Federal Government resent Melba’s generous offer
of her services in order to raise funds for the drought-
stricken settlers, and also Mr. Seldon’s neighborly offer of
seed wheat, very much to the chagrin of the poor victims
themselves. The violent attacks of the English press influ-
enced unfortunately also the issue of New Zealand’s latest
loan of $6,250,000. Only about 10 per cent. has been taken
up by the public, the rest has been left in the hands of the
underwriters.

This is a great pity, for this colony is in quite a different
position to Australia, and is best described in Mr. Seddon’s
own words: “Our harvest is rich and bountiful, and the
prices of our produce most remunerative; the revenue is very
largely increased, especially in returns from Government rail-
ways and customs. There has been every economy in the
public expenditure, and there will be a large saving on the
expenditure from Consolidated Revenue, and the expenditure
on public works from loan méney will not be much more than
half the amount appropriated. There is already an assured
surplus of considerably over £200,000, and this will be largely
increased, and on 31st March a surplus of nearly £300,000

| will be greater than last year.

|

will be announced. Our population is increasing. Last year
it increased by over 20,000; this financial year the increase
The increase of arrivals over
departures for the last four months has been nearly 9,000,
there has been an increase of over
During the last seven

and since last census
50,000. There are no unemployed.

| years the purchasing power of the people has increased over

65 per cent. Trade and commerce is brisk. Industries are
expancing and flourishing, and the general prosperity of the
colony was never greater. Hence the failure of the British
investor to subscribe to our loan, whilst regrettable, causes
me no anxiety. Those who have done the injustice will

rectify it in due course.”

' good than harm.

This little echo, though unpleasant, carries a healthy
lesson, and if it makes the New Zealand Government more
watchful with regard to expenditure, it will have done more
If a crisis befalls Australia, New Zealand
is bound to suffer also, but never to such an extent as her
neighbors. The splendid climate and fertile soil will pull this
country through any crisis, however severe.

Since a few months ago the electric cars are running in
Auckland, and are well patronized by the public. The aver-
age up to now has been 35000 passengers a day, a very
respectable figure, considering that the city itself has barely
as many inhabitants, and that there are only about 25 cars
running yet. The road has been splendidly laid; I never saw
anything better, but the rolling stock is simply cheap and
nasty. The cars are too narrow and poorly fitted up. The
company will soon have her hands full with repairs. That
the cars have no air brakes is the wonder of all people who
have seen United States and Canadian tram cars. This is the
more deplorable, as this town is very hilly, some of the
grades wanting special brake power on descending. It is a
great pity that Canadian car manufacturers did not even try
to get hold of this market. Millions of dollars will be spent
in this direction right through the colony within the next
three or four years, but no move as yet has been made to secure
at the least part of this business by the Canadian makers.

. Even now there is time to jump in, and I will be only too
. pleased to give intending tenders all available information.

. of British trade in general.

)

|

The east coast steam connection again. The following
letter was received by me a few days ago. This letter speaks
for itself, and its contents will be endorsed by scores of New
Zealand firms. As long "as you in Canada have no direct
connection with this country, its trade will drift to New York
and assist most materially to build up United States industries,
to the detriment of Canadian commerce, and to the menace
Why not free yourself of the
United States control of -your own affairs? A comparatively
small sacrifice on your part would ensure this desirable end.
why wait ?

Auckland, N.Z., 26th February, 1903.

DeAr SIR,—

In answer to your letter of 23rd inst.:

We think upon further consideration that we shall pass
the order for the through Messrs.
New York: if the goods have to come to New York for ship-
ment, then our own man may as well do the business for us,
and so keep the payments in the one channel. As far as we
can see, there will be no advantage in dealing with Canada
until a direct service is established, and meanwhile all our

! arrangements are in U.S.A.

J. Tu. & Co., Lro.

Auckland, N.Z., 6th March, 1903. deS.

OUR HALIFAX LETTER

There are said to be several persons in this province who
have recently paid from $10,000 to $25.000 apiece for the
knowledge that it is a bad thing to get in at the top of the
stock market and get out at the bottom. I have no doubt
that has happened long ago in Ontario or Quebec, but it has
virtually only commenced to happen here, and already it has
wrought great havoc. If, instead of a speculation fever hav-
ing set ina year ago, someone had started in and cleaned up
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an equal amount of money for industrial purposes, just think
of -the extra activity that might have been set agoing here-
abouts! A year ago we heard a great deal about people
making large sums of money because stocks were booming.
We héard then of very few losses. People’s blood got fired.
No doubt the sums reported were exaggerated. Perhaps the
sums reported as having been lost have been exaggerated
too, but certainly sums have been lost. One man made close
on to $50,000 last year. I am told he has lost it all and
more. All classes seem to have had a stiff dose of it all
round. There is a man in penitentiary now who once had
a prosperous business in this province, and the probabilities
are he would have a prosperous ‘ business still had he not
speculated heavily and rashly. He got into difficulties and
then forged another man’s name in order to make his own
way out. Another man got a once large estate into a help-
less tangle. In different parts of the province cases are re-
ported of business men who have been carried completely
off their feet.

I say nothing now about the case of various Halifax
stock brokers, who are all before the courts. A few months
ago, the ball got started a-rolling, and it has been growing
bigger and ‘going faster all the time. A customer of one of
the city stockbrokers had given the latter a note to apply to
margins. When the note became due, he went to the broker
ostensibly to pay it, and on being handed the note during
the transaction, refused to pay over the money, tore up the
note and threw it in the fire. The broker went to law about
it and got accused of running a gaming house. At the same
time another broker was accused of a similar offence. Later
the grand jury found a true bill against the other stock-
brokers in the city, and matters just now are in a pretty in-
teresting state. Whatever the result of the trial, no one can
doubt that a great deal of harm has come to the community,
as a result of the facility which the brokers have afforded.
Some of them I know did not approve of the rashness and
ignorance that was being shown by many speculators. They
thought it was detrimental to the broader interests of their
own business. It is possible that some may have encour-
aged the rash operations. But, whether or not, the whole
trouble lay with the people in general, who, as our own
Sam Slick might have said, went “clean, ravin', tearin’, dis-
, tracted mad,” on the matter. Their intense interest in stocks
no doubt encouraged new brokerage houses to spring into
existence. Do you know that at one time we had no less than
ten stock brokerage houses in this city of 40,000 population?
So far as I am aware, there is a nearly equal number to-
day, though T note that a couple have recently dropped out.

LOAN COMPANIES’ METHODS.

To the Editor, “Monetary Times,” Toronto:—

in two building and loan
of this city, and another
in your city—on their

Dear Sir,—I am a shareholder
companies, the Birkbeck Loan Co.
company having its headquarters
weekly plans of saving.

Grave dissatisfaction is being caused among the share-
holders of the first-named company in the matter of the
withdrawals now taking place.  When the weekly plan of
saving was adopted by the Birkbeck, the first withdrawal
period was- fixed at four years; not long after an alteration
was made in this plan, and the first period of withdrawal
was reduced to two years and fifty weeks. The holders of
certificates on the first plan, i.e., the four-year withdrawal
plan were, I am given to understand, told that they were on
the same footing, as regards withdrawals, as the holders of
the certificates on the subsequent two years and fifty weeks

plan, and this contention is borne out by the fact that some .

of these four-year certificates are stamped on the hack with
the tabulated form that is on the two years and fifty weeks
certificates. - Those shareholders who took the precaution
~ to'get their certificates stamped, are allowed to withdraw;

those who didn’t either must take up again at least the

same weekly amount and pay varying amounts for dues

|
|
t
1
|
l
|
!

i advance—irom eight weeks up—or continue paying until
the four years is up.

The holders of the two years and fifty weeks certificates
are feeling much dissatisfaction also, for not only are they
mulcted, in fines, through their own delinquency in punctu-
ality of paying their weekly dues, as proyvided by the by-
faws, but they have to suffer, too, for the delinquency of the
collectors, who are constantly coming and going in this
company, as the pass books will testify. The greatest com-
plaint, however, is against the deductions for their (the share-
holders’) proportion of the losses, which the management
alleges they (the company), have made where a withdrawal
takes place in two years and fifty weeks. The effect is that
the unhappy shareholder draws out not only less than the
tabulated amount the certificate calls for, but even less than
he or she has actually paigi in! Under this company’s new
plan of weekly saving, however, they are not likely to make
any loss—that is if anyone can be found willing to save
under such a plan—for by this, the shareholder is unable to
withdraw as much money as he has paid in under six years,
and, as the certificate provides for, “a proportionate amount
of losses will be deducted,” besides fines, the possibility cer-
tainly is that not even in six years will he be able to get his
own money out. This is such a rich proposition that only a
genius (?) could have conceived it !

The reason I have made reference to another company
is for purposes of comparison only, and not for giving them
any special “boost.” This latter company’s weekly plan of
saving permits of a withdrawal in a little over three years,
which has never been changed; there are no fines not deduc-
tions whatever from withdrawals. In other respects it
would appear to be on “all fours” with the Birkbeck. I am
not an expert accountant, and can only look at things
broadly.  The Government Report for the year ending
December 31st, 1900, shows the Birkbeck with total assets
of $175,422 (I leave out the cents); invested on mortgage,
$77,051. The other company reférred to, total assets, $186,-
153; invested on mortgage, $102,243.  Here you see there
was not any very wide difference between either company in
assets or mortgage securities. But look at the transforma-
tion since: Birkbeck; December 31st, 1902, total assets, $216,-
120; invested on mortgages, $87,364. The other company,
December 31st, 1902, total assets, $504,726; invested on
mortgages, $538,483. In other words, the Birkbeck’s increase
in three years of their investments on mortgage (which, as
I understand- it, is a building and loan company’s chief legiti-
mate form of investment of their shareholders’ money), has
been only $0,413, as against the other company's increase of
$436,240! And the Birkbeck’s increase in assets only $40,608,
as against the other’s $408,573! What a commentary on the
two managements! This, however, is not the whole. Accord-
ing to the Birkbeck’s three last annual reports, their stock loans
were respectively $13,444, $15,658, and $18,500; total, $47,701;
so that, during this period at least, their principal form of
investment was loaning the shareholders their own money,
that ‘had been paid in on their pass books at 12 per cent. on
the security of their certificates!

Am I not, Mr, Editor, under all these circumstances, jus-
tified in subscribing myself

A DIiSSATISFIED SHAREHOLDER OF THE Lonpon
(ONT.) BIRKBECK. -
London, Ont., April, 1903.

CANADIAN BANK OF COMMERCE.

Having already given our readers some account of the
steps towards the amalgamation of the Halifax Banking Com-
pany with the Canadian Bank of Commerce, it is not neces-
sary to dwell at great length' upon the special meeting of
Tuesday last, at which' the shareholders of the Commerce -
adopted a by-law providing for the increase of the bank’s
capital stock by $2,000,000, making it now ten millions of
dollars. The reasons which impelled the directors to enter
upon negotiations for the acquirement of the Halifax Bank-
ing Company were fully set forth by Mr., Walker, the general
manager. The bank having been so well served by the
amalgamation of the Bank of British Columbia in the Far
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West, it was glad of an opportunity to make a similar ar-
rangement in the Far East, for it has become very evident
that the bank’s extensive business requires offices all over
Canada. The capital of the Halifax Banking Company is
$600,000, and its reserve $525,000; and the aggregate is just
about equalled by the proposal to give that institution 14,000
shares of Commerce stock at 160. The deposits of the smaller
bank are about $4,000,000, and the purchase will add about
$6,000,000 to the totals of the Commerce balance sheet. It is
learned that the directors of the Halifax Banking Company
will act as a local advisory board of the Commerce at Hali-
fax, the president, Mr. Robie Uniacke, acting as chairman.
The cashier, Mr. H., N. Wallace, who is an able official, and
who is highly esteemed by his brother bankers in Nova Scotia,
will take charge of the Halifax business. On Monday next
a special general meeting of shareholders in the Halifax
Banking Company will be held in Halifax to consider and
approve the agreement for purchase and sale drawn up be-
tween the two banks.

WESTERN BANK OF CANADA.

A gratifying statement was presented by the directors to
the shareholders of the Western Bank of Canada at the
annunal meeting held jast week. It was the twenty-first
yearly meeting, and the report submitted was for the twelve
months ended with February last. The earnings of the bank
were larger than ever before, which is not surprising, because
the aggregate of transactions had never been-so large. There
is an increase of $607,000 in assets; the deposits have gone
up by $525.000, and the circulation shows a marked increase.
No wonder, therefore, that the net profits were $65,121 (at
the rate of fifteen per cent.) as compared with $50,325 in the
preceding year. The substantial addition of $25000 is this
year made to rest, making that account four-tenths of the

330

. paid capital, and a considerable sum is carried forward to the

credit of profit and loss. The assets appear to be in good
shape, reductions being shown in both real estate held and
mortgages; the readily available assets form more than forty
per cent of the whole. We do not remember any previous
report of this bank that seems so generally satisfactory as the
present.

—e

THE SUN LIFE'S ORIENTAL BUSINESS.

An especially interesting issue of “Sunshine,” the monthly

of the Sun Life Assurance Company of Canada, is that for
April, containing as it does much information about the
Japanese business of the company and illustrations of
Japanese scenes and personalities. There is a picture of the
Sacred Mountain, of course. The Tokyo Chamber of Com-
merce building, for example, resembles somewhat the School
of Science building in Queen’s Park, Toronto, except that
the former has peculiar mansard roof and what look like bell
towers. Baron Eiichi Shibusawa is president of that chamber.
The solicitor for the Sun Life at Tokyo, Dr. R. Masujina, has
been called to the bar at the Middle Temple, London. It
was he whom the New York Bar Association invited to lec-
ture to them on Japanese Law and Jurisprudence. The man-
ager for the Sun in Eastern Asia, Dr. Herbert R. Macauley
who has come to Canada for a short visit, is a shrewd and
plucky man, with good assistants, and the company is doing
a large business in the East, and numbers among its many
policy-holders men of high standing in all walks of life in
Japan. Portraits of the Sun’s staff at Osaka, and also of
their staff at Kyoto, appear in Sunshine. But besides many
clever native clerks and agents the company has European
officers. It may be only a coincidence that Scotchmen are
largely in evidence amongst them, but we note that a Mec-
Donald is the medical examiner of the company at Tokyo,
a Gordon Munro the same at Yokohama, and a Ferguson
manager of the Yokohama district, besides a Macaulay for
Eastern manager. What Kipling said of the Scotchman in
“The Day’s_ Work” is eminently true. ¢

’

METROPOLITAN LIFE INSURANCE COMPANY.

An enormous business has been built up by this company,
whose latest annual report, that for 1902, we have seen. Its
assets have increased nearly a million and a half during the
twelve months; and the payments to policy-holders and ad-
dition to reserve have been a million and three-quarters !—
which is equal to about $87,500 every day. We have found it
interesting to note the daily averages of this great company
in several particulars: Number of claims paid, 321 per day;
number of policies issued, 6,038 per day; amount of new in-
surance written, $1,364,480 per day. Industrial business ac-
count for the bulk of this enormous business. The Metro-
politan is one of the strong and soundly managed life com-
panies of the United States.

UNION LIFE ASSURANCE COMPANY.

The first annual report of this company appears else-
where. What with industrial and general business, it man-
aged to secnre 13,700 policy-holders for 82,031,000 inside of five
and a half months since it received a charter from the Super-
intendent of Insurance. Its policies average $146.85 apiece.
The report says that “this company is the only one in Can-
ada transacting business on a purely stock premium basis,
and does wholly a non-participating class of insurance, no
estimates or like inducements being held out. Its capital
stock is $1,000,000° with ten per cent. paid. There is $54,653
deposited with the Receiver-General, and the amount of in-
surance it carried at the close of the year was, according to
the Ottawa Insurance Return, $1,443.780 in 10,367 policies.
The members of the board of directors are scattered from
Galt in Ontario to various Quebec and Nova Scotia cities.
Some of them we do not know, but others of them are re-
spectable people with means. .

EMPLOYERS LIABILITY ASSURANCE CORPORA-
TION, LIMITED.

This company has been doing business in Canada, if we
remember correctly, some seven or eight years. TIts Cana-
dian business at first was not extensive because it adhered
strictly to proper rates of premium. But more recently, and
especially since Messrs. Griffin and Woodland took charge
of the Canadian business, guarantee and accident, the busi-
ness has more than doubled. The company is a very strong
one, the paid capital being $750,000 out of $3,750,000 sub-
scribed, and the reserves reaching $490,000. Taking the
premium income of the year, and comparing it with that of
the previous twelve months, which was $2,130,000, there is an
increase shown of $516,000. The dividend has for years been
ten per cent. per annum; this year the dividend is ten, and
the bonus two.

In these days of intense industrial activity, when more
merchandise is being produced than ever before, when hurry
is common, when artisans are employed by the million and
machinery has become more and more a factor in production,
it is essential for employers of men, women or children to
take every means to protect themselyes from unreasonable
claims by servants as well as to protect their premises from
the results of fire in their premises. In Britain and on the
continent of Europe the taking out of employers’ liability
policies is more common than here. But in the United
States experience has taught employers that it is wise to
take such precautions as such companies offer. In, Canada,
too, it is of late more customary. It is interesting to note
what Lord Claud Hamilton, chairman of the London Board
of this company says.. Namely, that under the Workman’s
Compensation Act in England the average cost of all cases
is increasing, and the average cost of cases of permanent dis-
ablement has risen from £17 up to March, 1809, £45 to
March, 1907, to £60 125. December, 1902.

Messrs. Lees & Langley have started in Toronto the :

business of manufacturers and wholesale dealers in flavoring
extracts, spices (whole and ground), baking powder, coffee,
etc.
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BANKING AND FINANCIAL MATTERS.

Thirty-year 414 per cent. debentures to the amount of
$20,000 are offered by the town of Midland, Ont.

The Quebec Mercury is authority for. the statement that
the Quebec Province Government will make a land grant of
20,000 acres per mile to the Trans-Canada railway.

The new stock issue of the Molsons Bank, $500,000, is
allotted on a basis of one new share for every five shares
held and at a premium of 90 per cent. on each share. The
first payment becomes due at the time of accepting the allot-
ment or within thirty days thereafter, but not later than May
15th.

A Montreal exchan
Eastern Townships
Montreal, is open.
of Drummond street,

J. M. O’Halloran wil

We hear from Ottawa th

ge says that the new branch of the
Bank on St. Catherine street west,
It is in the Stanford building, just west
and has been very nicely fitted up. Mr.
I be acting manager.

at the incorporators of the pro-
posed new bank, to be called the Bank of Canada are, Messrs.
O. O. Benson, S. Gregory, W. H. Wortman, H. L, Atkinson
and T. H. Luscombe, all of London, Ont.
of the bank are to be in
$1,000,000,

The headquarters
that city, and the capital is to be

A Halifax despatch of April 10th has it that the People’s

Bank of Halifax has notified its shareholders that arrange-
ments have been effected subject to the shareholders’ own

requirements, whereby a syndicate headed by John F, Stairs,
of Halifax, takes three thousand shares of new stock at
$400,000. P

rovision has been made for a further increase of
$500,000 of stock, making the total stock $1,500,000. To-day
it stands at $700,000,

It is announced that three m

the board of the Union Bank of Canada, all from far Western
Canada. One of these is Mr. J. Galt, of the wholesale firm of
G. F. and T. Galt, of Winnipeg; another, Mr. E. L. Drewry,
brewer and merchant, Winnipeg; and the third Mr. F. E.
Kenaston of the Minneapolis Threshing Machine Company,
which has establishments in Winnipeg and Toronto.

Some interesting features of a three months’ sojourn at
Hamilton, Bermuda, are communicated to the Montreal
Gazette by Mr. B, Austin, manager of the Eastern Townships
Bank. That gentleman says that there were a great number
of tourists in the Bermudas, both from Canada and the
United States, but as the hotels are closing up the northern-
ers will be leaving for home. The export trade of the islands
to northward was particularly good, when he left.

How little we know what rascality is going on about us
is illustrated by an occasional “find” which may be more or
less accidental. In New York a fortnight ago, secret ser-
vice agents discovered in a dingy room on the top floor of a
tenement house at 8 Allen street, of that city, a plant in
which at least 100,000 spurious dimes are believed to have
been cast during the last three months. There were dies
which were pronounced capable, in expert hands, of turning
out ten-cent pieces undistinguishable from those made in the
Government mints, together with other paraphernalia of the
counterfeiter. Two men suspected of being the operators of
the plant were arrested while trying to dispose of some of
the dimes in Jersey City.

embers have been added to

We have received the April issue of the Journal of the
Canadian Bankers’ Association. It contains a continuation
of Professor Shortt’s History of Canadian Currency; an
artcile on Forged Cheques and Endorsements and Raised
Cheques; a valuable paper by an English banker, Mr.
Pownall, on “The Interdependence of Trade and Banking;”
besides several pages of editorial and the usual Questions
and Answers on Points of Practical Interest. Many will
welcome, we doubt not, the novel feature of a little light
reading in addition to the generally weighty contents of the
publication; for, while it may be truly said that the aim of
the Journal is to be instructive, not amusing, it is also. true
that no small proportion of readers are likely to be induced
to read the weightier contents by perusal of well chosen

.

lighter pages. The choice of the Editor for this department
has this month fallen upon a description of scenes and ad-
ventures amid Cape Breton lakes, a very readable paper upon
a delightful region, and having a moral which the story “half
conceals, half discloses.” Mr. Knight thus introduces it:

“About this season of the year, the weary bank official,
looking forward to his annual vacation, is frequently heard
to lament his inability to select “a place to go to.” To such
an one, the writer has no hesitation in recommending Cape
Breton. Perhaps there is no corner of the great Dominion
of Canada which so abounds in beautiful scenery as the now
much advertised Island of Cape Breton, and the visitor to
the remoter and more retired districts thereof will return
therefrom delighted with his discovery of a country well
deserving of the attention that the development
enormous mineral resources has recently attracted. -
Of course, by a person whose age extends beyond the period
of youth or early manhood, the suggestion to follow the
writer in a canoe through the lake scenery of Cape Breton
may not be acted upon. There are gentlemen in the service
of our banks who may not feel at home in a Rob Roy canoe,
and who will regard the proposal of a voyage in one as a new
and devilish scheme to get rid of them by their juniors in
service. However, if not willing or abls to navigate the Bras
d’Or lakes in a canoé, the traveller can find safety and com-
fort on the steamers of the Bras d’Or Navigation Co., and
to reach the point of embarkation from Montreal he cannot
do better than to travel by the Intercolonial Railway of Can-
ada, which traverses between the Dominion metropolis and
Sydney, a stretch of varied and attractive scenery, equal in
beauty to the most famous tourist resorts of other coun-
tries. Comfortable cars, courteous officials, and excellent
meals make a journey from Montreal to Cape Breton by the

Government railway highly attractive to health and pleasure
seekers.”

of its

SAO PAULO TRAMWAY, LIGHT AND POWER CO.

Early last year we gave some particulars of this enter-
prise, conducted by Canadian capitalists in a Brazilian city,
and published statistics of its earnings for a half year. Now
we have the report put before the annual meeting in Toronto
on the 11th. It shows, for 1002, a remarkable growth in the
business of the company, and also shows a great reduction
in the percentage of operating expenses as compared with
gross receipts. By the change from mules to electricity as
motive power on the tramway, the operating expenses were
reduced from 64.9 per cent. in 1901 to 37.2 per cent. last year,
The gross earnings were $1,123,285, an increase of fifty per
cent., while the net earnings increased from $262,957 to $705,-
360, which latter amount, however, . fixed charges reduced
to $455,360. The sum of $216,350 has been carried forward as
a surplus, after paying dividend, making the total credit in
profit and loss account $502,035.

In the light and power branch of the company the oper-
ating expenses are about stationary, while receipts have more
than doubled. Nearly a million dollars has been spent on
capital account during the year, partly for work done already,
partly for new plant and equipment. After an unusually
severe test of the company’s dam and hydraulic plant at
Parnahyba last October, where a freshet succeeded to a dry
summer, no injury is found to have been done. The earnings,
remarkable last year, are still more remarkable this vear,
and it is to be hoped that no political or other complications
in that distant country may prevent the continued growth and
success of the company, which bids fair to bring its enter-
prising shareholders an unusually handsome reward.

—That wireless telegraphy has excellent uses wé can
easily see, remarks the Pall Mall Gazette, “but we do not
know how it is going to supersede the cables for commercial
work, which requires expedition above all things. Inven-
tion moves rapidly in.these days, we know, and there is no
room for dogmatism. But certainly for the present we
should not be frightened into seiling telegraph stock.”
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INSURANCE MATTERS.
It is understood in Winnipeg that the Union Assurance
Society of London, England, has secured a controlling inter-
est in the Northwest Fire Insurance Company of that city.

Fraser, Johnston & Co.'s saddlery and harness factory in
Hamilton, Ont., was the starting place for a fire the other
day, which did nearly $5,000 damage there before it could be
extinguished. It also considerably injured the premises of
Duncan Bros., wholesale teas and coffees, and of the Mc-
Cormick Biscuit Manufacturing Co.

Any insurance man, reading the evidence of R. R. Gamey,
the man from Manitoulin, may draw a moral from a certain
portion of it. In fact anyone may do so. He is telling Mr.
Johnston, K.C., in cross-examination, what his business is,
“partly life assurance, partly exposing political plots, partly
dealing in mining stocks.” As to the lastnamed he said: “In
mining stocks I did not consider I made any real value; the
time I lost in the insurance business I think was worth
more.” This opinion will probably be shared by many a man
who has come to realize, after spending energy, and time over
mining “propositions,” so-called mining deals, or more-or-
less-actual mining companies, that he was chasing a will-o’-
the-wisp, and has nothing to show for the money and time
that might have been better employed.

INDUSTRIAL ACTIVITY. .

Evidences of briskness in the industrial field in Canada
are very general. We do not now refer to the numerous com-
panies which have lately been incorporated and of which a
list may be found elsewhere, such as the Hanover Cement
Co., the Erie Oil Co., the Canadian Broom Co., the Stratford
Fuel and Ice Co. These are all in Ontario, but there are in-
dustrial companies forming every week if not every day in all
the provinces. Our Mr. Wales, who has just been on a trip
through the Niagara district, sends us the following memo-
randa respecting what he saw during the past few days. He
found the Whitman & Barnes Manufacturing Company at
St. Catharines is putting in a number of new machines of the
most modern pattern. This company, which has been engaged
in the manufacture of reaping and mowing knives, knife sec-
tions and hardware specialties for a number of years, reports
business very flourishing at present, and the year 1902 prob-
ably the best in their long experience. The erection of the
large brick premises and plant of the Montrose Paper Co.,
limited, at Thorold, is nearly completed, and the company
expect to commence wmaking bond, ledger and letter paper
about the first of June of this year. The factory has a floor
space of about 37,000 square feet, and power is to be obtained
from the Welland Canal. This is a new company capitalized
at $125,000, with W. G. Finlay, of St. Catharines, president,
and T. W. Brown, manager. The Niagara Machine and
Foundry Co., of Niagara Falls, Ont., are asking leave to in-
crease their capital from $10,000 to $45,000. This firm started
about a year ago making heavy iron machines and castings
such as are used by the power companies in the development
of electric energy at Niagara Falls, and the demand for their
output has increased so greatly lately that they have to in-
crease the capacity of their works to fill the contracts
already in hand. Being right on the spot and prepared for
business at a time when gigantic works are under way at the
Falls, this firm ought to have a bright future ahead of it.

TRADE OPPORTUNITIES.

Imperial Institute, LLondon, 2nd April.—A London house
wants Canadian butter packers who will ship direct to South
Africa. Timber merchants want name of makers of chair
material in Canada. A firm making leather travelling bags,
trunks, harness, wants a Canadian house to take its agency.
A London house wants, large supplies of spool wood. A
maker of worsteds and woolens wishes to correspond with
Canadian importers of textiles at wholesale.

Canadian Government Office, London, 3rd April—A

British Guiana ex.portcr asks names of sugar refiners in Can-
ada. Liverpool firm wants Canadian millers dealing with
maize products. Is Canadian hemlock suitable for railway
ties, and what supplies of it are available ? North of Eng-
land firm wishes to buy Canadian sheepskins, raw. A belting
preservative firm asks to hear from someone who will take
their wholesale agency for the Dominion. A Glasgow man
would correspond with asbestos mine owners or operators.

Canadian Government Offices in London.—Glasgow firm
wants new source of supply for wood pulp. Offer to act as
agent is made by person experienced in sclling manufactured
leather goods, stationers’ sundries, fancy goods, etc. Sheffield
tool making concern wants to learn of Canadian buyers.
North of England firm wants to get into touch with Canadian
importers of oakum and dry spun yarn. Correspondent at
Angers, France, enquires about Canadian seed peas. Person
with controlling interest in large tracts of timber land in
Quebec and Labrador wishes to hear from investors and
operators in pulp and paper trades.

Imperial Institute.—~Company making machinery, tools
and contractors’ plants wishes to hear of Canadian firm will-
ing to introduce such goods. Lancashire provision firm
wishes addresses of Canadian shippers of produce. ' Scotch
manufacturer of jute and linen goods wishes communication
with Canadian importers of such. .

ANSWERS TO ENQUIRERS,
C. R. G.—The statement is highly mixed, and so far as
this journal is concerned is untrue. We have never taken

such a ground. Your informant has seen the matter in some
other paper, perhaps.

Mounr RovarL.—(1) The statements published every
month in the Monetary Times, giving names and figures of
Canadian haqks, are copied from the Government Return
issued by the Department of Finance at Ottawa. The tables
in this journal's Financial Review are compiled from that
Return. (2) Write to J. M. Courtney, Deputy Minister of
Finance, Ottawa.

FOR DRY GOODS DEALERS.

A depatch from St. Hyacinthe, Que., states that the plant
of the Canadian Woolen Mills there, which, for the last’ year
or so has been operated by the John S. Mainville Co., of New
York, has been purchased by the Penman Manufacturing Co.,
of Paris, Ont., the price being in the neighborhood of $400,000.

The death is announced of Mr. Pierre Paul Martin, who
carried on a wholesale dry goods business in Montreal under
the name of P. P. Martin & Co. He was born in 1822 in

' St. Jacques le Mineur, Que., across the St. Lawrence, and was

a prominent member of Montreal commercial circles for
a long period. He was vice-president of La Banque Ville
Marie until 1870, and was a member of the Montreal Board
of Trade, La Chambre de Commerce, the Montreal Whole-
sale Dry Goods Association, etc.

The steady and continuous improvement that has been
manifest in the linen market of Belfast, Ireland, is fully
maintained, and the market is in a healthier and better posi-
tion than it has been for a long time. Future prospects are

_encouraging. In every department and for every make there

is a fair demand, and prices all round have appreciably stiff-
ened. Manufacturers are busily engaged, and orders are com-
ing to hand to a satisfactory extent. Prices are advancing.
The increased rates for cotton have helped in this direction,
says the Drapers’ Record. The shipping trade is good.
Orders from the United States are coming in steadily in-
creasing numbers. The demand from Cuba is well sustained.
The South American markets are rather quiet, but colonial
business is improving, and there is a further increase with
the continent.

A moderate current of transactions for actual require-
ments, and no change in the prices continue to be the features
of the raw silk market in Lyons, according to the corre-
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spondent of the New York Dry Goods Economist. The de-
mand is steady for the finer grades, and white silks that are
best adapted to the production of the muslins and crepes
which are now the principal articles of production. Order
business for fall has not yet sufficiently developed to cause
an increase in the demand for raw material for either pres-
ent or future delivery. The prospect does not seem favor-
able to the large use next season of the better grades of silk
fabrics for dresses, fall orders so far placed by the leading
Paris buyers showing continued preference for woolen fabrics.
In the absence of a decided tendency toward silks as the
favorite material for dresses, Lyons manufacturers are con-
servative purchasers of raw material.

Since the recent series of colonial wool sales in London
the tendency of the values of all classes of merino and Cross-
bred wools in Bradford, Eng., has been distinctly in favor of
sellers; but, although holders of both wool and tops are ex-
tremely firm, they are not able to obtain an advance equiva-
lent to the improvement established. Very little merino is
coming in, and stocks must be becoming attenuated; but, as
makers of both worsted coatings and dress goods are quite
unable to sell at prices which would leave even the smallest
margin of profit above cost, they are reducing their output
rather than run their machinery at unprofitable rates. Trade
is not good in some of the principal merino wool using dis-
tricts of the continent, any more than it is in Bradford. But
the consumption is quite equal to the supply, and as this
supply will rapidly grow less in the next couple of months,
it hardly seems possible that the present prices will show any
decline for some months to come.,

Notwithstanding the fierce trade war in which it engaged
in England, the Consolidated Tobacco Company, as well as
its constituent concerns, the American Tobacco Co. and the
Continental Tobacco Co., had a profitable year. The com-
pany, after paying the charges on its $156,503,400 of 6 per
cent. debentures and 20 per cent. on its $30,000,000 of stock,
exhibits a surplus of $950,216 for the year 1902, and has cash
and bills receivable amounting to over $20,000,000, together
with stocks of other companies (apart from those of the
American and Continental Companies) amounting to $19,669;-
000. The American Tobacco Company presents for the year
a surplus over dividends of $820,202, against $2,076,224 in
1001, and the Continental Tobacco Company’s surplus for the
year is $2,007,819, a decrease of $1,106,877, though this is due
to the payment of larger dividends on the common stock.

FOR GROCERS AND PROVISION DEALERS.

Owing to the advance recently made in Virginia raw leaf
the price of some lines of Canadian manufactured tobaccos
has risen 2 cents per pound.

Turpentine is falling to a more reasonable level of prices
owing to heavy receipts of new crop from the south. A de-
cline of 5 or roc: is expected shortly in Canadian markets,

The series of small advances in the New York prices of
sugars has at last been followed in the Toronto and Montreal
markets, where they have been raised roc. all round. A brisk
business is going on at the advance.

Since the beginning of the strike of firemen, oilers and
water tenders, amongst Chicago vessel employees, Canadian
steamers have been largely employed in the grain-carrying
trade, and several have left Chicago with large cargoes.

The annual meeting of the Hamilton branch of the Retail
Merchants’ Association of Canada took place' on the 15th
inst., when the following 'officers were elected: Adam Ballen-
tyne, president; James Dunlop and J. G. Cloke, vice-presi-
dents; George Klein, secretary; John Romnan, treasurer; F.
Claringbowl, and C. H. Peebles, auditors.

The buildings which the British Columbia Packers’ Asso-
ciation dre putting up at New Westminster on the site of the
old Imperial cannery, are practically completed, and most
of the machinery has been installed. The latter is described
as being the most up-to-date that can be obtained.

The Windsor cannery on the Skeena river, B.C,, has been
destroyed by fire with a loss of $35,000. Messrs. Findlay,
Durham and Brodie, who owned the property, have another
cannery under construction, so that operations can be car-
ried on during the coming season. The building destroyed
was one of the largest on the river, and will be rebuilt.

The Western Brokerage Company, Limited, Toronto,
has been incorporated with the same directors as the Canada
Grocers, Limited. Its object is to carry on the business of
general brokers and commission agents for the purchase and
sale of the goods, wares and merchandise usually bought
and sold or dealt in in the grocery business, and to buy and
sell such goods, wares and merchandise on its own account

On Wednesday evening last, the Hamilton Retail Mer-
chants’ Association elected officers as follows: Adam Ballen-
tine, president; James Dunlop and J. G. Cloke, vice-presidents;
George Klein, secretary; John Ronan, treasurer; Fred Clar-
ingbowl and C. H. Peebles, auditors. Secretary Trowern,
of Toronto, gave an address at the meeting. He found fault
with the labor unions, which he said were beginning to en-
croach on the rights of the retail merchants.

The April report of the statistician of the United States
Department of Agriculture shows the average condition of
winter wheat on April 1st to have been 97.3, against 78.7 on
April 1st, 1902; 91.7 at the corresponding date in 1901, and
82.1, the mean of the April averages of the last ten years.
The average condition of winter rye on April 1st was 97.9,
against 85.4 on April 1st, 1902; 93.1 at the corresponding
date in 1901, and 87.9, the mean of the April averages of the
last ten years.

—The Port Perry Board of Trade has been reorganized,
and is now incorporated under Dominion Act. The first
meeting was held on the 16th March when the following
officers: were elected: Joseph Bigelow, president; James
Carnegie, vice-president; W. H. Dunsford, secretary and
treasurer. Council, S. Jeffrey, R. J. Bruce, W. L. Parrish,
E. H. Purdy, J. L. Forman, Wm. Ross, M.P., W. H. McCaw
and J. W. Meharry. :

—The Northern Securities Company, which was or-
ganized to operate the Great Northern and the Northern
Pacific Railroads, has been enjoined by the United States
Circuit Court from acting in such a capacity, and hopes of
its projectors as to the harmonious and profitable working
of the two roads in amalgamation being thus quashed. A
very important principle is involved that of the right of two
companies to be operated hy a holding corporation. The
result of the decision made itself felt immediately on the
American stock exchanges, and railroad shares fell several

points.

—The proposed establishment of a custom smelter at
Sherbrooke, Que., has created quite a boom in copper min-
ing circles in'the Eastern Townships. Thirty years ago or
more, copper ore was found in large quantities scattered at
various points throughout that section, but transportation
to smelters at Boston, Mass.,, and Swansea, Eng., ate up
all the profits on all but very high-grade ore, and mining
this mineral was after a while abandoned. The proximity of
ore and smelter, however, which looks as if it will come to
pass speedily, has created the present improved feeling.

—Opinions differ widely upon the wisdom or workable-
ness of the measure respecting land tenure in Ireland. John
Morley, for instance, considers that “the Government con-
fessed by this gigantic and wise effort, not only that their
whole Irish policy for seventeen years had been an abject
failure, but that England’s policy for a century had been
completely wrong.” He further ventures the opinion that
whatever' consequences would follow in the transfer’ of the
soil of Ireland to its people, one would be the strengthen-

| ing of a principle of self-government.

3
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—The council of the Toronto Board of Trade met to-
gether on Tuesday last and passed three resolutions which
are to be presented to the fifth congress of Chambers of
Commerce of the Empire, to be held in Montreal from
August 17th to 21st inst. One was to the effect that a com-
mercial policy, based on the principle of mutual benefit of

. the component parts of the Empire, would greatly strengthen

and unite all sections thereof, and a committee was ap-
pointed to devise some scheme whereby this may be accom-
plished. Another resolution was in the shape of a recommen-
dation regarding Britain’s food supply and emigration, and
that the proper plan to safeguard the former was to develop
the output of Great Britain’s outlying territories by divert-
ing to them so far as possible all her able-bodied surplus
population. The third resolution advocates the unification
of the naturalization laws of the Empire, so as to make any
citizen, who has been duly naturalized in any part of His
Majesty’s dominions, a British subject wherever the flag
waves, and entitled to the full rights and privileges of a
native born.

Meetings and Reports.

THE CANADIAN BANK OF COMMERCE.

PROCEEDINGS OF A SPECIAL GENERAL MEETING OF SHARE-
HOLDERS.

A special general meeting of the shareholders of The
Canadian Bank of Commerce was held in the banking house,
Toronto, on Tuesday, 14th April, 1903, at 12 o’clock noon,
pursuant to notice.

Among those present were: Wm. Cook, Carrville; F. J.
D. Smith, Newtonbrook; Mrs. F. J. D. Smith, Newtonbrook;
N. L. Crosby, Hebron, N.S.; Henry Beatty, Toronto; C.
M. Gripton, St. Catharines; R. H. Temple, Hon. George A.
Cox, Wm. Spry, Robert Kilgour, Wm. B. Hamilton, David
Smith, B. Sanders, C. S. Gzowski, John Hoskin, K.C,
LL.D.; Hon. L. M. Jones, J. W. Flavelle, Frederic Nicholls,
Rev. Wesley Casson, E. Cronyn, Robert Thompson, W.
Prendergast, J. D. Montgomery, Rev. T. W. Paterson.

The president, the Hon. George A. Cox, having taken
the chair, Mr. F. G. Jemmett was appointed to act as secre-
tary.

yOn motion of Mr. Frederic Nicholls, seconded by Hon.
L. M. Jones, Messrs. R. H. Temple and E. Cronyn were
appointed scrutineers.

The president then called on the secretary to read the
notice calling the meeting and the by-law for the consider-
ation and adoption of which the meeting was called.

The president then spoke, as follows:

: PRESIDENT’S REMARKS.

This meeting is called in order to ask you to authorize
the directors to increase the capital stock of the bank, as they
may find it necessary from time to time, up to a total increase
of $2,000,000, making the authorized capital $10,000,000. The
growth of business in Canada, especially in the newer parts,
has so increased the volume of currency in use as to place
us, in common with so many other banks, in a position in
each autumn where our privilege of issuing circulating notes
is used as nearly up to the legal limit as we deem prudent.
Should the requirements of currency continue to increase we
may find it desirable to issue to the shareholders some of
the proposed new stock, but as to this we are not able at the
moment to make any announcement. We believe that all our
shiareholders, or at least those resident in Canada, will re-
cognize the necessity of your directors being empowered to

act promptly if it becomes necessary to increase our powers

of circulation through this manner, and without further re-
mark, I will offer the necessary resolution, which will be
seconded by the vice-president, Mr. Robert Kilgour:

“That the said by-law of The Canadian Bank of Com-
merce read to the meeting by the secretary be passed by the
shareholders, and that the same be executed under the cor-
porate seal of the bank, countersigned by the president or
vice-president and general manager.

A ballot was then taken, and while waiting for the re-
port of the scrutineers, the general manager gave to the
shareholders and others present some information with re-
gard to the agreement of sale and purchase recently entered
into between The Canadian Bank of Commerce and The
Halifax Banking Company. :

In doing so he spoke as follows:

GENERAL MANAGER'S REMARKS.

When the purchase of the Bank of British Columbia was |

completed, it became apparent that the bank must in a very
short time develop or' acquire a system of branches in the

Maritime Provinces, but in view of the heavy labor thrown |

upon the management and the staff by the purchase of the °

Bank of British Columbia, and the opening of so many new
branches, we would have preferred to wait a year or two be-
fore undertaking anything further. We did not, however,
feel that we could afford to turn aside the opportunity which
is now offered to acquire precisely what we desire in Nova
Scotia ayd New Brunswick.

By an amendment to the Bank Act, made at the last
revision, it is now necessary in the case of the purchase of
one bank by another to ask the consent of the shareholders
of the purchasing bank. But, although not necessary, we are
glad to have the opportunity of explaining the nature of the
purchase we propose to make.

Vye propose to give to the sharenolders of the Halifax
Banking Company fourteen thousand shares of our stock, to-
gether with a small sum in cash, as payment for the value
of their assets, after providing for their liabilities to the
general public. The capital of the Halifax Banking Com-
pany is $600,000, and its reserve fund is $525,000. It will be
seen that 14,000 shares of our stock, the face value of which
is $700,000, taken at 160, just about equals the capital and
reserve fund of the selling bank. To whatever extent, there-
fore, we may make a provision for possible losses arising in
connection with their assets, to such an extent we are paying a
price for the good-will of their business. We are, however,
quite sure that the bank is in a clean and sound shape, and
that we have accurately estimated their position. The Hali-
fax Banking Company was established at Halifax in 1825 as
a private bank, and descendants of the original owners will,
by this purchase, become shareholders in The Canadian Bank
of Commerce. In 1872, it became an ordinary chartered
bank. It has seventeen branches, of which fifteen are well
distributed in Nova Scotia and two are in New Brunswick.
It has enjoyed for many years a quiet prosperity, having a
very handsome earning power; but its growth has been
somewhat hampered by not being directly represented in the
larger financial centres. Its amalgamation with this bank
should in every way increase the usefulness of the branches
referred to and their earning power. We are glad to be able
to announce that the directors have consented to act as a
local advisory board of this bank at Halifax, the president,
Mr. Robie Uniacke, acting as chairman. The cashier, Mr.
H. N. Wallace, to whose energy and ability the bank largely
owes its present excellent condition, and who is highly
esteemed by his brother bankers in Nova Scotia, will take
charge of our Halifax business, and in this and many other
additions to our staff occasioned by the amalgamation, we
are very fortunate indeed.

The purchase will add about $6,000,000 to the totals of
our balance sheet. The deposits are about $4,000,000, and the
time loans and discounts a little less. The investment in
Government, municipal and railway securities is nearly a mil-
lion dollars, and these are of a most undoubted character.
The bank owns no buildings as bank premises, and the total
of both bank furniture and real estate accounts is but a trifle
in excess of $20,000. :

We beg to draw attention to the fact that in the pro-
posed purchase of the Halifax Banking Company, as in the
case of the Bank of British Columbia, there is no waste from
duplication. - We are not acquiring anything for the purpose
of lessening competition, which when acquired must be to
some extent removed from the field of action. We are add-
ing by branches and staff the power to do business in parts
of Canada, where we are not now represented, and, to some
extent at least, we are obtaining without cost the experience
of others in these, to us,-new fields. '

The scrutineers then reported that the by-law had been

carried, and it was forthwith executed under the seal of the
bank, countersigned by the president and the general man-
ager. .

The meeting then adjourned.

e

THE. :5AQ PAULO. TRAMWAY, LIGHT AND
POWER Co., LIMITED.

The following report of the president and djrectors for
the year ending 3ist December, 1902, was submitted at the\
second annual meeting of the shareholders, held on Satur-
day, the 11th day of April, 1903. . !

Your directors beg to submit to the shareholders their
annual report, together with the financial statement for the
year ending December 31st, 1902. ;

The earnings for the year have been most satisfactory,
showing gross income amounting to $I,1;3,285.IZ, as com-
pared with $749,676.63 of the previous year, an increase of
$373.608.54. The net income, after deducting all expenses
and fixed charges, amounts to $455,369.22, as compared with
$262,057.25 in 1001. The operating expenses have decreased
from 04.0 pér cent. in 1001 to 37.2 per cent. This large de-
crease, is accounted for principally in the conversion of the

mule lines to electric.
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There has been declared out of the net profits, three L Accounts recelvable '« o 2 n e 136,392 1
quarterly dividends of one and one-quarter per cent.,, aggre- | Gash Duisiane 2 o iieade. SIBLHO LS (0 BT 222’200 22
gating $239,018.71, leaving the sum of $216,350.51 to be car- _’\
: y . 13,302,102
The total expenditure on capital account during the year Verified, iR Ci(fs‘z ,102° 49
amounted to $1,490,022.30, which has been devoted to works 3
under construction, and the purchase of additional plant and | ¥ ke Auditors.
! iabilities: i
Baibiy Detartment gil?:é:;ll Sitﬁck .................. veriiienen...$ 6,757,540 60
During the year the conversion of the mule lines was | Advances on bonds """""" ‘I%;g:ocl’g 00
continued, there being but a short portion of the Oriente | Accrued interest charges ........ ........ ... ’ 32,5 99
line to complete same, on which there is one mule car run- | Accounts and wages payable ......... ... .. .. 103’332 ig
oA | ilnredeemed ticléets  avaie it aamin it ot s
On December 25th last, an agreement modifying the i [ A € R T e e R 8‘2;::;2 50
contract between the Government and the Santo Amaro | Syspense exchange """""""" 106,?15 :?

Railway (Steam Line) was executed, permitting the conver-
sion oi the greater portion of said railway into electric, the
conversion of which will effect a large saving in the operat-
ing expenses *of this branch of the company’s system.

Light and Power Department.

At the close of the year there were on the company’s

register 3,334 customers using 21,240 incandescent and 505
arc lamps, with 101 power customers with whom contracts
have been made to supply in the aggregate 1,667 horse-
power.
The year 1902 has been a most remarkable year for testing
the efficiency of the hydraulic plant at Parnahyba. The month
of July was the driest month known in many years, in fact
since the Government started keeping meteorological statis-
tics. During the month of October, the rainfall was the
heaviest known. At a period during the wet season the flow
of the river was abnormal, and the water passed over the
crest of the dam at a depth of over four feet without show-
ing the slightest injurious effect.

An audit of the books of the company has been made
from its inception and the certificate of the auditors will be
found attached to the balance sheet. Respectfully submitted,

WM. MACKENZIE,

Toronto, 11th April, 1903. President.

President’s Remarks.

In moving the adoption of the report now presented for
your approval I do so with unusual pleasure, in view of the re-
markable success of this undertaking, as shown by the figures
therein, which figures fully substantiate the predictions made
some time ago as to the company’s prospects. And I feel
satisfied, now that the new generator is in position, and No.
2 feeder pipe complete, and, judging from reports thus far
received this year, which show an increase in our net in-
come of over $54,000, being at the rate of 3 per cent. on the
capital, as compared with the corresponding quarter of pre-
vious year, that the year 1903 will show a remarkable in-
crease over IQ02.

EARNINGS AND OPERATING EXPENSES FOR YEAR ENDING
DEC. 31st, 1902.—(Brazilian Currency).

: Gross Operating Net Op.
Income. Expenses. Income. Exp.
Reis. Reis. Reis. Yo
Railway .. 3,642,817 $055 1,344,304 $951 2,208,422 $104 369
Light and

621,806 $541 38.2

...1,007,583 $583 385,777 $042
4,650,400 $638 1,730,171 $993 2,920,228 $645

power

Converted at
average ex-
change for ;
year 4.14= $1,123,285 71 $417,015 95
INCOME ACCOUNT.
Net income for the year, after deducting all ex-
penses and<fized ehargegi i iiios ey T $455,369 22
Appropriated as follows:

Quarterly Dividends—
No. 1, paid 1st July, 1902 ..$75,000 00
No. 2, paid 1st Oct., 1902 .. 79,638 43
No. 3, paid 1st Jan., 1903 .. 84,380 28

$705,360 22 37.2

$239,018 71
Surplus—
To profit and loss account ........... 216,350 51

$455.360 22
BALANCE SHEET, YEAR ENDING DEC. 3IST, I(02.
Brazilian Currency Converted to Canadian at Average Rate
of Exchange for Year.

Assets.

Hyg;tautlic p:iant, transmission lines, railway, real
i Ao
i ien alt:angulldmgs, 71 R I e Rk $12,§g§,g§g gi

Profit and loss account at Dec. 31, 1901 $285,684 68

Surplusiqgo [Ty 216,350 5I
502,035 19
e Sm——
Balance; December :31st, 1002 %..uiui. iuis. $13,302,102 40
Correct, J. M. Swmits,

Secretary-Treasurer.
COMPARATIVE STATEMENT.
Earnings and Operating Expenses for Years 1901 and 1902,
Converted into Canadian Currency at Average Rate of
Exchange for Each Year.

1902. 1001. Increase,
Gross Earnings—
Railway: . Soudnll $879,007 49 $630,282 45 $249,625 o4
Light and power .. 243,377 68 110,394 18 123,983 50
Totaliv.o wiiey $1,123,285 17 $749,676 63  $373,608 54
Operating Lxpense—
Railway ...... ... $324,733 09 $303,071 24 *§$ 68,338 1
Light and power .. 93,182 86 03,048 14 * igs 23
B
$417.015 95 $486,719 38 *$§ 68,803 43
- Net Income—
Rgilway BESA EAoF $555,174 40 $237,211 24 $317,963 19
Light and power .. 150,194 82 25,746 04 124,448 8
$705,369 22 $262,057 25  $442,411 oy
Percentage of operating
expenses to earnings..37.2% 64.0% *27.7%

* Decrease
Auditors’ Certificate.

We have audited the books and accounts of the Sao
Paulo Tramway, Light and Power Company at the head office
in Toronto, Canada, from its inception in June, 1899, to 3Ist
December, 1902, and hereby certify that all disbursements
have been satisfactorily vouched and recorded. We hav
also audited the returns from the office at Sao Paulo of thei:
operations, and find the result thereof to be correctly stated
in the accompanying report.

Toronto, gth April, 1903. CrLARksON & Cross.

The following gentlemen were elected as directors for the
ensuing year: Wm. Mackenzie, Frederic Nicholls, Hon. Geo
A. Cox, E. R. Wood, Alexander Mackenzie, J. H. Plummer,
F. S. Pearson, H. M. Pellatt, A. W. Mackenzie. 2

At a subsequent meeting of the directors, the following
officers were elected: Wm. Mackenzie, president; Frederic
Nicholls and Alexander Mackenzie, vice-presidents. -

CLEARING HOUSE FIGURES,

The following are the figures for Canadian clearing houses for the

week ended with Thursday, April 16, 1903, compared with those
of the previous week.
Crries April 16, 190; Apri

Montoead, iz 25 e s i $1 4.390.62';0{-2 $15$,r8“33.l1)%?
TOronto. o iy ol S L R 11,040,088 17,135,467
Wingipey 2 Rt Mo it et a.tE 3,459,508 3.721,346
Halifax 'v.. 0. 1,441,489 1,493,570
Hamilton 896,423 960,166
ot fohe oo DD o Ty 751,417 818,934
Vancouver .......... 999,597 1,249,274
Niston® 0oy ot L i 282,511 433,422
Ouebee = a0 1,158,275 1,446 400
QEakias na e i) P el 1,532,551 2,183,290
ML ondon R e i S S 716,950 874,756
$36,669,462  $50,(86,690
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THE UNION LIFE

Assurance Company.

FIRST ANNUAL REPORT

The First Annual Report of the Directors of the Union Life Assurance Company, with Audited Financial
Statement, as presented to the Shareholders at the First General Meeting, on Monday, the 13th dinst., as
given below:—

Your Directors beg to submit the First Annual Statement up to December 31st, 1902.

The Company received its license from the Superintendent of Insurance on July rsth, 1902, and at once
commenced business. The operations referred to below, therefore, cover a period of five and one-half months.

From that date to December 31st the Company secured 13,790 Policy-holders, insuring the gross sum
of $2,031,493.19.

At the close of the year there were on the Company’s books 10,367 Policies, amounting to §1,522,389.20.

The Total Receipts from premiums, interest and all other sources, not including the paid-up capital,
amounted to $85,011.99.

The Total Expenditures for Death Claims, Surrender Values, Taxes, Agency Expenses, and all other
Disbursements, amounted to $73,951.31, leaving a balance of Income over Expenditure of $11,060.68.

The Interest Earnings of the Company exceeded 5 per cent. on the assets, a showing which may be
regarded as satisfactory for a new Company.

The Assets amount to $118,475.00, and after deducting the Reinsurance Reserve, and all other Liabilities,
including the paid-up Capital Stock, the net surplus shown is $9,069.56, a fact to which the Directors refer
with pleasure.

It might here be stated that the Company transacts wholly, both in the Industrial and General Branches,
a non-participating class of Insurance, no estimates or like inducements being held out to prospective appli-
cants. The premiums are as low as a proper regard for a margin of safety and profit will permit. The
Company is the only one in Canada transacting business on a purely stock premium basis.

Large expenditures were made during the year on Agency Account, and the same will be necessary this
year ; but your Directors regard with satisfaction the substantial progress which has been made; recognizing
that to properly establish an Industrial Insurance Company, in a reasonable length of time, requires a large
initial investment, principally in building up an efficient agency plant, without which even a fair measure of
success cannot be hoped for; and while we are prepared to expect no diminution in respect of expenditures dur-
ing the current year, your Directors look forward with confidence to a commensurate increase in new business
over that of 1902.

The amount of Insurance taken by the Company last year was nearly double that secured during the first
year’s business of any other Company organized in Canada during the past fifteen years, and we have reason
to expect as favorable results during 1903. Respectfully submitted,

Toronto, April 13th, 1903. H. POLLMAN EVANS, PRESIDENT.

General Financial Statement
TO DECEMBER 31st, 1902.

RECEIPTS AND EXPENDITURE BALANCE SHEET
3 ASSETS :—
RECEIPTS :(—
Bonds and Debentures held by the
Cash received for Premiums, Inter- Company (deposited with the
est and all other Receipts....... $85,011 99 Receiver-General, $54,653.43) ... $65,253 43
—  $85.011 99 Cash on hand and in Banks ....... 88,730 37
AP et AL other Agsets e i auilaiivig o4 14,491 20
EXPENDITURES — R
- 4 LIABILITIES :— )
Cash paid out for Death Claims, Reinsurance Reserve and all other
Surrender Vahées, Taxes, Agency Liabilities $ 0,405 44
Expenses, and all other Dis- ¥ Rt i R R el
bitrsetnents fives st unadniz s il $73,951 31 S Yorpian by Tk y-holders . v Ja e 8¢
—_— $73,951 31 v 475 00
Balance of Receipts ........ccot.. 11,060 68 ﬂl—ﬁ—_g:):;
. —1;8—5—53‘5 CAPITAL STOCK SUBSCRIBED $1,000,000 00
RS CAPITAL STOCK PAID UP $'100.000 00

All the Shareholders of the Company were represented, either in person or by proxy.
The following Board of Directors and Officers were re-elected for the ensuing year :—

H. Pollman Evans, President; Harry Symons, K.C., 1st Vice-President; Charles Percy, Montreal, 2nd
Vice-President ; F. G. Hughes, L.D.S., Galt, 3rd Vice-President ; G. E. Millichamp, M.D., Medical Director;
Lieutenant-Colonel G. E. Allen Jones ahd A. E."Vallerand, Quebec. Lo

All the members of the Maritime Board were reappointed—Messrs. John F. Stairs, J. J. Stewart, Alfred
Putnam, E. G. Smith, James E. DeWolf, Dr. M. A. Curry, Halifax, N.S. ; Harvey Graham, New Glasgow, N.S.

Mr. Geo. Clay, Chartered Accountant, was reappointed Auditor.
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HAMILTON HOUSE, VICTORIA EMBANKMENT, LONDON, E.C.
DIRECTORS’ REPORT 1903.

The Directors submit to the Shareholders their Twenty-Second Annual Report, together with the Audited Accounts to 31st
December, 1902. :

The premiums stated in the Twenty-First Annual Report (which were for nine months to 31st December, 1901), amounted to
$1,674,815, and these, added to the premiums of the previous three months, made a total of $2,180,595 for the year 1901. The pre-
miums for the year 1902 are $2,649,640, showing an increase of $519,045.

The balance of the year’s account is $1,774,045. Out of this amount the Directors have already paid an interim dividend of
50c. per Share, and now recommend a further dividend of 50c. per Share (free of Income Tax), making together a dividend of 10 per
cent. for the year on the Paid-up Capital. The Directors further recommend a bonus of 50c. per Share. This will absorb $112,5"0,
leaving $1,661,545 to be carried forward,

All the offices in Hamilton House are now let at satisfactory rentals.

Mr. Charles Thomas having resigned his seat on the Board, the Directors have elected in his place Mr, E. H. Llewellyn, M.P.,
a Director of the Great Western Railway Co.

The following Directors, Sir Wm. B. Forwood, Mr. L. Salomons and Mr. E. H. Llewellyn, M.P., retire, and, being eligible,
offer themselves for re-election.

In accordance with the resolution of the Shareholders, Messrs. Welton, Jones & Co. haveandited the Accounts now submitted
and offer themselves for re-election for the ensuing year. By order of the Board,

16th February, 1903. S. STANLEY BROWN, General Manager and Secretary.

REVENUE ACCOUNT

ist January, 1902, to 3ist December, 1902.

Balance of last Account..... Sa AT S e o s S1BOD. 208 Charges against Revenue of the Year—
Less Dividend and Bonus, October, 1901, and Directors’ and Auditors’ Fees ..... 18,025
Pebtunty Ta09. ol A SR 75,000 Salaries and House Expenses ........ 46,912
e, Rieatand Rates: ..l o sl ad w0 12,420
$1,345,296 Taxes (Home and Foreign) ...... ... 54,680
Revenue of the Year— BOVOELISING )07, s s Sk e sinth #o08 Bikpse 12,650
Premiums, less Bonus and Returns to Books and Stationery ..... ....u00 R 22,908
the Assured and Reassurance . ..... $2,649,641 Legal Costs and Professional Fees..... 3,099
Interest: and Rents il vedu o i 105,048 Branch and Agency Office. Charges.. .. 20,109
Transfer Bees . 1 e s i 136 Postage and Parcelsic J0 00 s 1,484
Profit on. EXCRa0ge. . i\ 3k vyiiatsoens i a 9,656 Travelling and Inspection ............ 20,620
—— $2,764,481
Hamilton House Redemption Fund Total Bxpentes . vl d Cadi v $ 212,907
Investment— Commission and Losses paid and out-

Eaitevent ool i sr B R i 1,130 PO T R T e TG i £ S 2,116,736
Realized Profits on Investments ........ 927 Furniture and Repairs........ R PR 4,382
T T e A D A R 1,239

— $2,385.264

Special Charge —
South African Branch—

Returas of Premiamn. i o i 2,521

Balance of this ACCOMBE. oo in wiv i M vssnvusse 1,774,049

$41,1 11,834 $4,111,834

BALANCE SHEET

Dr. 3ist December, 1902. CRr,
Shareholders’ Capital— By Investments—at Cost—
75,000 Shares at $50 each ............ $3,750,000 Bank.obilveland Stock . {0t v igdinG Sl v v b ot ik $ 27,930
Colonial Government Securities .......o.vu... .. 252,841
To Capital called up — Forejgn Govemmgnt Securides o0 vl o 637,972
75,000 Shares $10 per.Share . .....vouivsoveaivres $ 750,000 Foreign and Colonial Municipal Securities ...... 496,565
Amounts due to other Companies...ooeeuveennens 19,684 Railway and other Debentures and Debenture
Outstanding Liabilities, including Commission.... ~ 250,781 ARG +y s v i f e 3o T 858,413
Branch and Agency Balances................ e 947 Preference Stocks and Preference Shares ........ 14,484
Reserves— Hamilton House ........... dsaeea Dl 038,036
Special (New Share issue 1891)........ $ 125,000 Redemption Fund Investment ........ 26,131
For Outstanding Losses.. .. ... vavs.s 593,039 ; ——— 364,167
Revenue Account Balance... $1,774,049 Freehold Premises ......ee.... e ki 22,020
Less Interim Dividend, July, Loan on Securities .......... RS 2,378
Ve e RS e L 37,600 2 pdis iy
? ——— $1,736,549 $2,676,770
SRS SR Y T 1 Branch and Agency Balances ....,e.... 5 507,470
Amounts due from other Companies .... 3,412
Qutstanding Premiams .. ... c.qveseniss 18,019
Interest and Rents Accrued ...... o bR 35,478
Cash at T BanKers . i i vt vt $ 234,795
P REnduC ) et s G h e e 56
$5 taken as equivalent of £1 stg. —— 234,851
$3.476,000 $3,476,000
CLAUD J. HAMILTON, Chairman. S."STANLEY BROWN, General Manager and Secretary.
GRIFFIN ¢ WOODLAND SN
? MONTREAL TORONTO

‘ Managers for Canada. British Empire Building. Temple Building.
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ABSTRACT OF
For the year 1902.
From the Report of the Superintendent of Insurance
( SUBJECT TO REVISION)
CANADIAN COMPANIES.
! '; Net Unsettled Claims
Net cash | Re-insur- |Gross cash!  Gross amount Net
—_— received | ance re- | received | amount of | Net amount | of losses | amount |———
for turn for  |Policies, new|  at risk incurred | paid for
Premiums.| Premiums,| Premiums. and renewed.| at date. |during the| losses. Not |Resisted
&e. [ year. Resisted
o, 5 IR RO S el BT I i Y e R NS, » E TS T
$ $ 8 $ $ $ $ $ | 9
Apnglo-American ........ccoviiiiians 224,463 104,697 829, 16() 24,044,786 21,212,918 103,551 105,206 1,755 None.
British America ........c.e00000c00s 414,847 177 664 592, .nll 40,556,916 44,107,014 160,318 160,072| 19, d‘i‘) 700
CERRdia Plre 00 O Wi e 162676 85,294 247,970, 11,715,900 11,837,189 59,307 59,542 1 434 None.
Equity Fire ......oo coiiieiiiiiinen 127,665 45,858 178,623 12,758,917 11,836,509 54,602 55,075 1,801 1,000
London Motual - ..o hessvasiveivsein . 333,306 57.894‘ 391,200/ 80,557,439 61,770,599 159.806 156,868 14,384 2,875
Mercantile. .. .t il Feiiis sugnenanss 79,142 8,995 88,137, 6,402 050 10,172,565 30674 28,076 b 537| 700
Ottawa Fire ..cocovionvevassnssnans, 201,953 92135 294,088 25,172,815 23,412,839 73.526 76,798 863 None.
Quebec PUOB v ey s S OSN 91,114 15,125 10(5.239“ 7,620,715 10,012,148 85,352 82,798 6,788 None.
g e PN Farl SRS B (1 SO 481 8756 386,210 868,085‘,‘ 64,051,152 61,187 512 204,371 196,287/ 31.8 99‘)‘| 2,720
Totals for 1902...c00.c0eenae 2,117,041 073,872 3,090.91:-3.( 222,780,190 & 255,049,293 881,507 870,722| 83, 800‘| 7,995
Totalw for 1001 e o adh oo | - 1,787,410 672,804 2.400.305" 170,894,095, 221,756,637 1,005,700, 1,009,899 77 814; 10,516
BRITISH COMPANIES.
| ST 0 ‘
Alliance ........ SR R 147,381 36,626 184,007) 17,483,906{ 18,380,954 22,244 22,399 1,476 None. !
A8 . s viin awke ey R SRR 284,796] - 29,595 314,391 20,097,712 22,089,841 136,530 141,318, 14,256 None. i
Calodonian * ..., isdsdstes e e el 260,582 37,985 298,567 21,693,045 28,198,475 101,717 101,992 13,177 None. {
Commercial Union ....ee’vss aunvssene 442,169 78,435 520,604 35.690,398 44,743,325 150,908 153,784| 27,358 2,500 i
Goardian” ... .. b N ARAE N e 445,608 65,937 511,545 34,599,010 42,777,519 205,679 198,438 28,435 2,600 l‘
Imperial.......coimieneivivimdiivaa, 159,007 25,101 184,108 9,777,910 18,910,583 94,085 104,145 6,196 1,500 |
Lancashire ...... G N 471 None. 471 None. 6,812,679 15,787 20,273 75/ 1,250 !
Law Union and Crown .. ..oecises on 66,177 21,609 87,786 5,813,774 5,913,982 18,897 13,048 7,144 None x‘
Liverpool and London and Globe .... 417,774 53,426| 471,200, 35,017,875 54,132,828 196,663  189,007| 21,550/ 1,500 !
London and Lancashire......... T e 259,033 44,894 308,927  20,737,414| 24,360,747 127,420 114,700/ 21,806 2,000 i
London Assurance ........ L O A 135 187 31,446/ 166,633 13,011,891 16,893,518 43,125 43,430 8,874 1,600 1‘;
MERCREStEr .. i v i vl i IR 191.950 42,582 234,532 16,702,800 21,589,507 70,994 73,824 6,665 1,625 i
National of Iréland. . ccoiisveninssios 268,000 39,506 807,506 18,804,814 21,715,745 116,300, 120,683 1,135 3,250 i
North British ... .0 00 2L P i 569,743 63,495 633,238 47.113455| 62,774,344] 211,362 233,388 6,288/ None. !
Northethis. o6 s L Nali « hi FeidaN h g 360,501 40.501 401,002 27,108,205 34,247,631 114,058 100,804, 14,823 1,200 1
Norwich Union ......... R DL 396,957 57,498 454 455 28,929,676 35,240,819 169,850 176,084| 12,546 300 4
Pheenix of London ..... i S TS e 705,756 165,367 871,123 54,356,958 56,871,573 245,247 242,672 20,922 5,000 j
Royal ..o iovovesiiigiunede b 981,856 158,913 1,140,769 80,131,730 98,695,863 413.205 365,377, 63,933| 14,000 .]
Scottish Union and National .... .. 311,874 58,505 370,879 24,414,742| 28,850,774 144,624 110,697| 40,900 None. i
Sun Insurance Office ........o.. o..s 247,225 35,613 282,838 18,449,539 23,092,614 105,050 95,030/ 11,888 None. )
ATRRON  ABSUTETICN ' v s oo aiv o naisipin s s ey 294 872 82,817 377,689 26,157,971 28,367,499 94,673 105,155 17,283 5,167 ;f
Totals for A90RU avs ovivid 6,946,919 1,169,851 8,116,770 656.692.825 694,660,815 2,798,418 2,725,648) 346,730| 43,392 !
Totals for 1901 .45e% eeesees | 6,595,447 987,744 7,683,192| 542,142,232 694,491,228/ 4,890,710 4,889,192| 290,476 65.—9§ ﬂ
ﬂ
AMERICAN COMPANIES. :
|
x b
b, T U SRR S QB e | 209,001 31,167 240,168 17,088,430 20,496,630 91,005 78,116 19,145 None. k
Counecticnt Blre s oo ooy [ 57,311 8,119 65,430 4,040.103 4 988,059 20,054 27,090 3,048/ None i)
Fiartlor@ Pite) . el il e s ay e ve f 223,802 24,953 248,755 16,199,431 20,920,616 71,655 70,822 12,278/ None. |
Home Fire ........... e tel 82,277 8,888 91,165 6,803,292 5,675,026 6,819 1,794 5,025 None. |
Insurance Company of North Amenca. l 181.620 40,050 221,670 16,343,131 16,863,245 68,365 69,749 6,076 None ‘
Phenix of Brooklyn..... S SRR N SN 178,036 27,372 205,408 13,016,517 12,655,386 47,211 54,700 5,635 None. |
Pheenix of Harfford Wik e A ] 149,791 28,890 168,681 9,178,445 11,310,830 42,559 47,177 6,147| None i
Queen of A merICa T sv e s oot davibnia) 500,755 93,018 593,773| 387,541,803| 41,190,(35 238,005 213,140 16,623 17,100 !
Eptala tot OB i aa s aaiers 1 1,572,593 262,457, 1,835,050 120,211,152| 133,999,827 585,673 562,588 | 73,977| 17,100 |
Totals for 1901....... Ry L 1,327,491 247,455 1,574,946/ 108,486,527 g 122,439,754 887:2;7 875,865 52,959 8,361
|
RECAPITULATION. ]
;
|
Canadian Companies ...........c.... 2,117,041 973,872 3,090,913 222,780,190 255,049,293 881,507 870,722| 83,800 7,99-5 |
British Companies . .t seee avaein 6,946,919 1,169,851 8,116,770/ 556,692,825 694,660,815 2,798,418 2,725,648 346,730| 43,392
Ameérican Companies ....c..v.cvtonns 1,572.593|° 262,457, 1,835,050/ 120,211,152| 133,999,827 585,673 562,588 73,977 17,100
Fotals for 1908 =00, e oe 10.636,5;5; 2,406,180/ 13,042,733, 899,684,167, 1,083,709,935 4,265,598| 4,158,958 504,507| 68,487
Totale fot 00LI0 v nn i vna i s 9.650,348| 1,908,093 11568.443[ 891,522,854| 1,038,687,619| 6,783,617 6,774,956 421,249| 84,863
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Prices Current.

Nam-~ ¢cf Arti Wholesale R
3 Rates. Name of Article. Wholesale
Rates, Name of Article. Wholesale
Sk ki ates, Name of Article.
Biovn ) Groceries.—Con. $e g6
, reease LT b o 3 i H ' i)
Manitoba Patent $ e $ c (/eglon, Or'ge Pekoes| o3¢ e ardware.—Con &
*  Strong Bakers 49574 35 roken Pekoes ..... o 24 50 |GALVANIZED IRON : $c $c : saned Fruits.
Patent (Winter Wh, 375 415 Pekoes At 280 Gauge 16 ........ 5 - ||Pineapple— Extra Standard .. d
Straight Roller 80 Sy I:Ekf‘e Souchongs... 5 i 2: € 18to aq Z gz 2 :: R ; Standard S $: :2 295
atmeal = v 258 Souchongs .. 2 e T G S aspberries . o 5 2 50
ety paer o g 00 04 03 Indisn Daﬁ“eeli"]’és 016 o 20 o s zg 475 ||Peaches—3 lbs 0 1so 17§
S AT A | e of of guiseiminieiy 17O byl st e
En I 7 rol P 33 IRE : ears—2's .. “ 5
Ty g[:grﬁm' 38 4 a5 Pekoes fikoes 028 o35 Brass...... - A s oSt T 3o
R e 30 00 32 00 gEkoe SDuCh(;r;g g g:; o 2g (Qo per Wir Plum5~ll.r:r35ngagc 2's “ ? ‘ig 2 50
RAIN ouchon il ot ralvanized 7 ombards 2’s “ #0128
Winter Wheat .. 6 Kangra ©016 o 17 Coil chain § in i amson, 2's . S 10c 1 1y
Spring Wheat ©69 o 70 olong, 020 0 35 Barbed Wire Apples—Gal. Cans . o 100 1 20
an. 4 gg Gt T(ABACCO. %’lanutactured ©35 065 ISmn Pipa. 2in... Bl“ . fERD G of z ;g ......
25 merican Toba crews, flat head ueberries—2’s . “ I oo
. g; o8 Derby, 3's.4’s, 5201(6:'(; 6 **  r'uhead... Cherries—White 2's. “ ORI -
2 o 8: Old é,hum. cut, I‘/xo, o 85 ...... Boiler tubes, 2 in Pineapples 2's “ 27005 &
B Empire Tobacco Co. RS ey £ H-sin Strawberries .. A oz s
4045 Cur'ney, 6's,10's, 10.#'5 StEEL : Cast ... o T
5 :(9) o ":; Emlfl're, 38's, s, 10's. g :; gquk IP?liamond 4 B Srampon e coipres
3 obs, 5's, 10'S . : 3 oiler Plate, } in ...... eans—z's W.
y a 65 o 66 McAlpige T(lx%;cc";‘c's DB0 ate i 2 ?{/16 in z Corn—2’s, St::d:?g Refugee doz 085 o g5
Corn Canadian 20 0 51 Beaver, g's ... >3 “ §&thkr - | |Peas—a's........ B 090 1 10
o s o 9 PR 2
Buckwheat .......... ... b :‘; 2 :g B'th Navy,6's, 150z| o ;; CSlex h Shoe. .o 2 to Ihikg ¥umpkiﬂ5-—1's i “ Fhipie
o LA “ I' U . al

B vl A SR 3’; to%:)Lg); omatoes—3's, Standard ...... - 2: : gco
Bufter, dairy, tubs ...... 017 18 Prince of W.,8's,16's| o 66 16 and 20dy. Fish, Fowl, Meats—Cases. Ib tin

Batgh oot £y Napoleon, 8's . 10 and 12 dy Mackerel ..

Cream ry, boxes 2 ;g g 1cd C'Brier, Sal : sﬁ gang 9dy. Salmon—C. -per doz $1 10 ...

. . 22 N o crenes an dvy. “ i o 123§ 1
Cliabr. rints 022 024 Ma}‘lzg;it: %Eonco 4 and ; d;. Soc!seye .;,'\ h Aoy :: 140 1 ‘62
Dried App 3 g 3} o 14} Myrtle N-’:l\'fy.'_";"s“,',‘: g ga 3dy.... Lobster—XXX ¥'s ﬂ::_ or’ B'd gl 1 443
%Vaporated R T g gg Cut Myrile, dhoe 2 Sg %&"iy s : Sarqénes-—-Alberts, g ; §° 1 go
Bo;;s. Canadian New ...| ¢ 25 o oo Ligoor R lli)'e ails, basis “ “ ey 3 ‘0 o 2r
pests le'liess el as IR ia bl dving Ho:*:tfhw' ‘* Sportsmen, i‘s, keyopn'r * o ,; 3 =
Bal::o'n, fos:g"'clcar 21 50 22 50 HEe Speah gﬁ g' g 126 4 M<‘;rmrchu‘S : “  French, §'s, ll:ey st A ;:

e lear.... . | o010 o 10} X 14 437 Peerless... ....... “ R i-“ €y opener ' o 18
gams PO ey & §§ 024 S go"s“ SHOES, 100 lbs s & ry, il TR
eyt o x . N b ‘ g ey ) oy
ot o 01| Gewiaoib| ot 2o | Liendpol e 3 " B fenm s
IPEicnic é—lams ’ e :zi g :ii ﬁye wd Malt, 25 u, ? g g‘;’ . :g Tlgull’l Pol‘d.ié e g gg Chicken-—Boneless'Ayl.:'ne;. ¥'s oo "Nl
ges, B doz. new laid.. | o ye Whiskey, 4 y. old| o 8 LATEN Ksc s 400 425 2 dO7S ... s, per d
Beans, per bush............| 1 'l7r2> g 2 G “ 7y.old| i ,Z : gf; VV;NDOAV GrLass: e ¥“Ck”B'l',S Aylmer, 1's, 2 dg: T e
Groceries. b 6 695 | sbto O“"der_ dis 15%| 415 425 T et v adon
COFFEES g G0 By i 4 a0 445 4 65 18S eet—-Ay]mer,_ 14’s, 2doz ¢
®1 Special S25 870 | 8 :ogg 483 & .5 |[Corned Beef—Clark’s, 1's, 2 doz ‘!
ava B Ib,, § 51 to sl A o G
{Zio green. 024 035 Leather, 61 to 7o o et 515 535 ||Ox Tongu glark's, b
£ 2 h § 5 50 gue—Clark’s, 13's “
Porto Rico  ** o o7 o 1o Spanish Sole, No. 1 Rope : Manilla basis 5178 o lark’s, 2’ “
Mocha ... S i “” No. a.. S8 St Sisa T o :‘E i Clark’s, :;S $
................. S 1 (R e . 1 » SHae
F';z"”: 020 o 28 Slaulghter. X}Geavyl:..h o :) g ;‘3 AJ](;EaSt]? yarn . gy Lur‘x‘ch Ton‘;‘;ue__ il i
aisins, Malaga ’ o.1light| 045 o029 | Single Bi i o A L S
e B seeearian 2 & Ay ingle Bits .... Chipped B , ol B
e S:]lte::las ° Zﬁ% o 283 Harness, hea?ry?.,, oqo g ;Z Double Bits. L Zg IZ ;’2 Sou%p_claf,f:.;}l;lﬂgix'lgéﬁ rzdd'ZZ"
X tana .. gy e : K 0il “" Clark's, 1’s, Chi !
Calif ra o o 12 TP P SN 8. . 's, 1's, Chicken, z2doz ‘*
Currants, Filli;tr:“a 08 oo Up‘ger, No. 1 heavy..| 032 o 28 Cod Oil, Imp. Gal Fish—Medium scaled Herring. ‘¢
e Ay e ﬁ? e Kip Sl‘l:"ghtF& mel:l ium| 039 o040 | Palm, B 1b PuBle il o 6o oo Kippered Herring—Domestic.. *
o Vostizza o = ﬁ SDXIng LTench......| o' 78 o g0 Lard, ext b | 0 06% i
A o D o . Ales, Etc.
gal'f' - Apricots o i . g I A Ordinary ..., o170 ©8 ||White Label .. s
s gg_'m o o04f o o3i Heml'k Calf (30 to 40) gim a2 Linseed, boiled 000 065 |lIndia Pale < $100 070
2 0054 o 025 French Calf”so 8 2 ;’ o éu}s_ettsed.{aw . g ?; g 28 Amber ... e
vl A aodtogd| Soim vl S8 AE A e e 0% o5 |[ubiee ™ om0t
% . ) o namelled Cow, - < 5 - Porte s
v sobo. oo oog | Patent ' 18 oag | Dealpale S ros o ||Haif and Halt 9% o60
G- 490 = ﬂ & iod Pebble g 18 o 22 %}tgetrn Family Safety 2 fg} o 6o % o il oo e
3040 .. . it 0 o1 L) SRR e T awn
garragc}na ?‘monds 2?3 Z 10 g::;n. upper .. Sliber 13 Pefrolenm RO W Ci’;n: Lumber, Fnspected, B.M,
eanuts, green o oo R e tieesieaes el 0 13 0 16 . ¢ . R CARGO LOTS AT MILL
o7 o ussets. Jight, ¥ Ib... F.0.B, T 1 in. pine No. 1, "
Grinobi %asled. o9 o ?3 Gambier | o g ggé 0 Canadia?mrogt& bl Imp. gal. [[rhandzin N:). :ut up andbetter  $35 0o 40 0o
FilbertseSic?]lnu's 014 o0 15 Saddlers Russets . o008 g 21* Can. Wa'tél. wlh(:'te S.| 615 o1y |[t}inchflooring ; 50 00 55 co
Brazils i % o1 o 10} ls)":;f:s"' o005 006 Amer. Water White... g Ig s :ilgcahizloori(ri\g.., 7 :: :2 :ﬁ oy
14 015 24 18 o020 10 and 12 dressin ' e
sﬁc?lns ¥ S e Bldes & pit 067 ... l.’alnts, &Le. 1x10 and 12 dressi g and better... 26 00 36 0o
g Almonds .| 028 030 | ¢ o White Lead, pure...... ¥x10 and 12 common 1. 26 0o 3t 0o
SYRUPS £ Con to frs O WD 35 ows, green, No.r...| ... 0 o7h in Oil, 251bs ... 5 10 1x10 and 12 mill culls 19 90 At o
it chg!. to fine, oor} oozt | gt R g iy o obh White Lead, dry ... i 535 1 inch dressing and 13 00 14 oo
o dten | S50 S| S ety 08 o | InekE) 15 o £ o o wseg
OLASSES : W. 1. © 03} 0 7a P e T T 0 07 s ,Bbright| 1 75 ... 1 inch siding’ box...... Qs
New%ls_];a\:’s. L, gal.. 930 040 (C::ifsi and inspected | 08 o o8} ‘Y,ellc»'v'Ochre. French| 1 Zg 2755 ||rinch siding mill culls X4 00 15 oo
Bioer s ol i v gt A bain ermilion, Eng......... & 7 25 ||Cull Scanuing . ............ 12 00 13 00
rracan ... eepskins .. Varnish, N fi 95 3 f s 12 00 17
© 033 0 04 ol ik 090 1 00 e 0.1 furn...| ogo oo |[T™ strips, 4 in. to 6 in. Canadian 7o
o o5} 0 06 Tallow, . ooz o ozll p rnish, No. 1 Carr 15 175 . dressing and better .
005 o 06§ Tallox’ "a“d--'--d 004 000 W"g; Japan ... o && go 1 inch strips, common o9
z :g Al ,v;en ere o6} o o6} Puté;nﬁl g:;lg;ary..m o gg o §§)§hs'hi;]gles.6x'6 in.. :
o 20 ool. ’ r 100lbs| 1 2 00 ingles, 16 1n
Ginger, grou 2 :f; g 2‘: Fle‘e‘ce. cortr;‘lging ord..| 015 000 Al i o %::l}:: 1;1700'. Iz :;
inger, nd. B othing ........ | 016 o0 oo um ....... b Lath, Norwa 50
gll:rg:r, root vy aae Pulled, combing. 014 o t5h Blue Vitriol. i Zg* ; 50* 2x4, 6, and 8 i'om 78
Eee S8 roies ‘  super. 015 o016 | Brimstone . © 001 2973 | lax10 and 12 common .. oo
Pes ey 100 1 10 CRETR Y Ot 840 Boa. o o3} o - %
Bper, ack ground...| o 17} o 18 Hardwar Camphor . 33 005 Hard Woods —@
white, ground...| o 28 o 30 5 Carbolic Acid ©72 077 ||Ashwhite istand znd~1 toz i
Slé}ARS TIIN: A $c. e SastorOil.... z g; g ':5 2 “ 2} tg: ::: $28 0o 35 oo
t L ngot Lalalil 2 austi b “ In.. 3500
ut Loaf, i «| 488 .... |CopPER: Ingot. S Cre:m‘:]s:fmr 0 034 0 05 B;rchblad" “ 1 toidin.. 22 0o ?;, gg
Extra Granulated .. ..., 48 40 LSheet """" 0 20 i 22 Epsom Salts ... : M ‘ square, xx tto é" 20 00 'as oo
T iy 2 o % | BreemBte il e Sh |l n WA L PSS SN
# sosan e i“ 3 “ e
g e 373 388 | Sheet .. iy ot boxes| o 15 o 17} ||Basswood sl o 38 oa
e Gl .... 383 | Shot, com : 010 012 p s 1 tortin. 16 oo 2
gﬁ?g“yi‘l’ffee 313 Zinc sheetm.fm 179 g 13 9.174 0 20 Butt;m el by 14 to 2, in... 20 (c‘:: :; bos
i 3 63 gntimony... : 3 Zf, s 014 016 Mty e 1}in... 24 00 30 0o
Wil 543 | Solder & I O ‘0% | Insect Powder 375 475 |IChestnut, e
3 33 r, Standard . Plge Morphia Sul E 3 Cherr, “ H 2§ 00 28 oo
Teas : BrAss : Sheet .... o5 oEk Ophan : Aldons g i “ 93l 48 oo gEEg
apan, Yokohama.. RON: Hamilton Pig.... o o & 45 4 s 2 tog4 in.. 6o oo
iapan. Kobe...ma,, e o gg 9 Sorassenich. e erd §§ o ;(; O;zlalﬁim:é}af‘jper SN0 IS R s :0 1}in.. 18 oo o
Ca"l:‘an' blf!&mg.s D el gorsesshoel % e Parie OGraah s o 10 g :z “Rodk o : tg I;l} :: 22 00 26 oo
Congou' i ONINES..eueneen 013 o 60 SSO £ htee pe- HS T Pot'ags. Todide ’7; s “w oo “ ite s ) 18 00 22 Lo
P, oo'&hows o8 o5 | Bor ordin e 4 25 | Quinine... g g;"l’ Hemlock,  * b R A
e yson, Moyune.....| o 20 o 65 Fon rdinary 105 20§ Saltpetre.. o8 Hickory, « 3 ton b 2 00 12 0O
,F. l;‘;sc'm. Fuchow & OWMOOr ... ) Sal Rochelle it Il Maple, “ in... 28 00 30 0o
¥ gle'ﬁ ai, co'%to cho't...| o020 o 50 I[;IOO N SO 290 300 Shellac ..... g ;3 o 2 : :g ;* e
3 B cho'tull a0 ool | S Baay o eyel 8,90 300 [} L tohie Flowes 0 40 s in
AT AT AR Rl 2% 0% |loak RetPigs 3 o BB
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na a5 o cid ... 038 o uartered 1 tos in
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A MALE TRICK.

“My wife got me into an awful pickle
the other day,” remarked a Detroit busi-
ness man. ‘“‘She telephoned me to bring
her a silk waist. When I got into the
store, I remembered that I didn’t know
her size, so I picked out a saleswoman
of my wife’s size and bought a waist
suitable for her. When 1 got home
with the thing, my wife recalled that she
hadn’t told me her siz, and—well, I told
her how I solved the puzzle by having
the saleswoman try the garment on.
She still looks at me with a gleam of
sad suspicion in her dark blue eyes.”

It is proposed to build in Montreal
another apartment house, this time of
eight stories, capable of housing ninety-
six families. It will have probably 600
or 700 rooms, and is intended to have all
modern improvements.

MONTREAL MARKETS.

Montreal, April 15th, 1903.

Ashes.—The volume of business is very
light, and there is comparatively little
enquiry from Britain for goods to be
shipped by first outward steamships, as
is usual. Receipts, however, continue
very small, and dealers would pay $4.05
to $5 for first pots, and about $4.30 to
$4.35 for seconds. There has been a
little enquiry for pearls lately, but there
is but small stock of these.

Cements and Firebricks.— 'he demand
is good for the season, and prices are
unchanged. We quote: Belgian, $1.95 to
$2.10 for standard brands; English, $2.25
to $2.30; German, $2.30 to $2.45.

Dairy Products.—With the prospects
of an increased make, butter quotations
have eased off noticeably since last re-
port, and a large number of factories are
said to be about opening up in the coun-
try. From 229 to 23%c. is now quoted
for fine new goods. There are very few
held goods now here. Cheese is also
easier than a week ago, and the make of
new fodder cheese is apparently larger
than calculated. From 13 to 13%4c. ap-
pear to be about the present figures.

Dry Goods.—Quite cheerful reports are
heard from city retailers regarding
Easter trade, notwithstanding the some-
what unfavorable weather that prevailed
up to the 8th. Judging from the large
number of letter orders being received
by wholesalers, country stocks must be
moving out pretty well. Remittances are
good. European advices all indicate con-
tinued firmness in all lines of fine wool-
ens, silks and linens.

"Furs.—The fuller mail advices rggard-
ing the late London sales merely con-
firm the cable reports quoted in former
issues. The principal receipts at present
are spring rats, for which there is good
demand, and dealers have advanced quo-
tations as follows: For square handled,
extra large, 32c.; large ditto, 30c.; med-
ium, 25c.; small, 2o0c.; shot, 14¢. Round
handled spring rats one cent less all
arotind on above figures. l.vnx has also

‘ been advanced, and new quotations are
for large, $12; medium, $8, and small, $7.

Groceries.—Sugars have again taken
a turn upwards. New York
stiffened s5c. early in the week, and this
morning the local refineries advised a
10c. advance on all

prices

making
standard granulated again $3.90, with

grades,

yvellows ranging from $3.25 to $3.70.
Molasses is again firmer, the cable from
the island to-day quoting first cost at
18¢c., making cost here 35c. There has
been a decline in starch ot from 34c. to
Ic.  Salt is up 10c. a barrel, and all
grades of Tuckett's tobaccos are ad-
vanced 2c. a lb. Canned corn is quite
scarce and jobbing quotation is firm at
95c. to $1; tomatoes, $1.50 to $1.60. The
sardine fishery is a failure, and there is
little possibility of orders to packers
being filled before August next. Those
who have any stock on hand here are

'holding the same very jealously for |

! their own trade.
I Hides.—No change of any kind has
transpired since last report, and we
continue to quote No. 1 beef hides at
8c.; No. 1 calfskins, 11c.; No. 2 ditto,
gc.; lambskins, 1oc., and sheepskins, 75c.

Leather.—Trade is comparatively quiet,
but there is no easing off in the prices
of sole, and some dealers report a diffi-
culty in getting full supplies of jobbing
sorts. Prices of dongolas are barely
firm, owing to some accumulation’ of
stocks.

Metals and Hardware. — Hardware
orders are still coming in freely, and
for heavy metals there is good general

Iflc!n:md. In pig iron there will not now
be much done until the arrival of direct
new supplies, and quotations for Scotclr
brands, ex-wharf, range from $21 to $22,
and for Middlesboro, $18.50 to $19. Bars,
nails, wire, etc., are all firm at old figures,
iand no changes are reported in plates,
sheets, etc. Lead is easier at $3.35, but
spot stocks of copper are reported low,
with quotations very firm, and ingot tin
and spelter continue stiff in price.
Oils, Paints and Glass.—No special
changes are reported in these lines. There
appears to be some see-sawing in the
English linseed oil market, but local quo-
tations remain stationary. Turpentine
is firm "“at '“osec., ‘but. May
will be easier with new crop
coming in. We quote. Single bar-
rels, raw linseed oil. 50c.; boiled, 62c.;
‘not thirty days. or 3 per cent. for four
| months’ terms. Turpentine, osc. Olive
oil, machinery, goc.; cod oil, 35 to 37%c.
per  gallon; steam refined seal, 50

to 53c. per gallon; straw. do., 45 to
47¢.; castor oil, 8 to 8%c. for machinery;

pharmaceutical ditto, 8% to o9c.; lead
(chemically pure and first-class brands)
$5.15 to $5.25; No. 1, $4.75 to $4.87%;
No. 2, $4.50; No. 3, $4.12Y4; No. 4, $3.75;
dry white lead, 44 to 5c. for pure; No.
1, ditto, 5c.; genuine red ditto, 4%4 to
4%c.; No. 1 red lead, 4 to 4%c.; putty,
in bufk, barrels, $2; bladder putty in bar-
rels, $1.00; ditto, in kegs, or boxes,
$2.40; 23-1b. tins, $2.55; 12%-lb. tins,
$2.65. London washed whiting, 40 to
45c.; Paris white, 75 to 8oc.; Venetian
red, $1.50 to $1.75; yellow ochre, $1.25

prices

Confederation
WLife

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on All Approved Plans.

W. D. MATTHEWS,

W. C. MACDONALD,
Actuary.

W. H. BEATTY, - - President.

Vice-Presidents.

FREDERICK WYLD, J

J. K, MACDONALD,
Managing Director.

SOLID AND PROCRESSIVE

has paid to its Policy-holders in cash :—

Since its Organization in 1869

The Mutual Life of Canada

For Thirty Years THE ONTARIO MUTUAL LIFE

For Death Claims ............
For Endowments and Annuities ..............
For Dividends to Poliecy-holders.......... veen
For CasH Surrender Values to Policy-holders. .

making $5,225,616.22, and it holds in Surplus and Reserve for the security of its
policy-holders on 4 and 3% per cent basis $6,424,594.21, being a grand total paid to
policy-holders and  :1d for their secur.ty of $11,650,210.43. This sum largely exceeds
the total premiu~; paid to the Company—the result of 83 years’ operations and
aectual favorab > results eount in life insurance.

.................. $2,424,521 63
764,462 31
1,177,061 77
859,570 51

ROBERT MEL - President. | GEO. WEGENAST, Manager. | W. H. RIDDELL, Secretary.

e ——

e

|
i
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(ommercial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montresl.
AS. McGREGOR, Manager,
flice, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Toronto

Eglledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office,
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager,

G BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO
Telephone 2309,
OF ¢ «

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1901,
Capital and Accumulated Funds,............ $42,990,000
Annual Revenue from Fire and Life Premiums
and from Interest on Invested Funds

Assurance Co.

6,865,000

Deposited with Dominion Government for

e Security of Policy-holders 238,000

G E. MoBerLY, Inspector. E. P. PearsoN, Agent
Roer. W. TyrE, Manager for Canada.

Assaciation
~f Canada

HEAD OFFICE

Home Lite
Building,
Toronto.

Capital,
$1,000,000
leliable A—g:ems

vanted in unre-
rresented districts

Zorrespondence
solicited

HON. R. HARCCURT, M.A.,, K.C., - PRESIDENT
A. J. PATTISON, - - - . MANAGING-DIRECTOR.

The Dominion of Canada Guarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION for accidental injuries.
INSURANCE against sickness.

GEO, GOODERHAM, J E. ROBERTS,
President. Gen. Manager

2

rovident
Savings Life
Assurance
-=— Society

Establisned 1875.
EDWARD W. SCOTT, President.

of New York

Agents wanted in unrepresented districts.

Apply to
C. T. GILLESPIE,

Manager for Ontario, Nova Scotia and New
Brunswick, Temple Building, Toronto

STOCK AND BOND REPORT.

2 | Capital | Capital Capital Id);:;l‘i Closing Prices
BANKS & | Author- Sub- Paitias Rest Tastl HALIFax,
7)) ized. scribed. Month .
onths | Apuil aat 1903
$ $ $ $ $ <
British North America ................. 243| 4,866,666/ 4,866,000 | 4,866,000 | 1,808,000 3% 139 taz
Exchange Bank of Yarmouth. . 7o 280,000 280,000 266,000 50,000 2% 107 1o
Halifax Banking Co... ........ 20| 1,000,000, 600,000 | 600,& 0| 525000 3% 1924 200
New Brunswick .......... 100/ 500,000/ 500,000 500,000 750,000 6 300  3ory
Nove Scolln .. ivnu it ik 100| 2,000,000| 2,000,000 | 2,000,000 | 3,000,000 5 2576 280
People’s Bank of Halifax 20 800,000 700,000 700,000 300,000 3 139 141
People’'s Bank of N.B. 150 180,c00 180,000 280,000 165,000 4 135 138
Royal Bank of Canadz 100| 3.000.00c| 2,758,000 | 2,509,000 | 2,538,00¢ 3 217 222
St. Stephen’s .......... :oo! 200,cco| 200,00~ | 200,000 45,000 2 et
Union Bank, Halifax . 50| 1,705,9c0| 1,205,900 | 1,205,900 8z5,0co 3 169 7z
Yarmosth'. o0 GETEe oS 75|  300,000| 300,000 300,00¢ 50,000 2 102
Merchants Bank of P.EI.............. 500,000 300,000 300,000 205 00 4 e
Montreal.
April 13
Bangue St Jeapy .05 in i L Gl ..| 1,000,c00 500,000 263,000 10,000 3 et
Banque St. Hyacinthe. . ...| 1,000,000 504,300 320,000 75,000 3 o K
Eastern Townships ... 50| 2,€00,000| 2,000,000 | 2,000,000 | £,200,000 321 161
Hochelaga .......... 100| 2,000,C00| 2,000,000 | 1,999,00C 950,000 3 1373
La Banque Nationale .. .. 30| 2,000,000| 1,500,000 | 1,499,00C 350,000 3 el riee
Merchants Bank of Canad. 100 6,000,000| 6,000,000 | 6,000,000 | 2,700,000 3% 170 172
Montrel . e e e 200| 14,000,000/ 12,484,000 | 12,437,000 | 3,400,000 5 L
Molsona it dian b e sty 50| 2.500,€00| 2,500,000 | 2,500,000 | 2,250,000 4% 214 216
Provincial Bank of Canada .. 25| 1,000,000( 841,000 819,000 nil, 3 o
gucbec ...................... 100| 3,000,000|  2,500.000 | 2,506,000 800,000 3 120 130
nion Bank of Canada ............c..0 100| 3,€00,000| 250,000 | 2,248,000 650,000 3% 128 140
Toronto
Apr. 15.
Canadian Bank of Commerce .......... 50| 8,000,000/ 8,600,000 | 8,000,000 | 2,500,000 “i 1655 67
Dominion, , . 50| 3,000,€00| 2,966,000 | 2,956,000 | 2,956,000 5 243 244
Hamilton . 100| 2,560000| 2,000,000 | 2,000,000 | 1,600,000 5 230 a3
Imperial ... ... 100| 4,000,000| 2,697,000 | 2,064,000 | 2,520,000 8 238  ag
Metropolitan ..... 200| 2,000,000| 2,600,000 | 1,000,050 | I ¥30,900 Nil oo o w0 AR
Ontario....... 100| 1,500,000/ 1,500,000 | 1,500, 425,00¢ 3 13, ek
Ottawa . .. 100,  3,000,00C 21392,000 z:zzr.ooo z.g64-000 4% 21 222
Standard ... 50| 2,000,000/ 1,000,000 | 1,000,000 50,000 S, 250 ....
Sovereign. .. 100| 2,000,000| ¢,300,000 | 1,286,000 271,000 tuil. ol
Toronto . 100| 3,000,000 3,500,000 | 2,500,000 | 2.600,00C st 254% 256
Traders... 100| 1,500,000 ¢ 500, 1,500, 350,000 3 136 140
b e S e e Tl e s 100| 1,000,000 so0, 434,000 150,000 .qm:ri‘"lv 140 145
tAnd 17
LOAN COMPANIES. bonus
Opened
SPECIAL ACT DOM. & ONT. lt\riap) i
Canada Permanent and Western Can-
ada Mortgage Corporation .......... 10 20,000,000/ 6,000,000 | 6,000,000 | 1,500,000 3 122} e
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... L 630,200 630,200 223,000 3 nr g
Toronto MortgageCo ............. ... 50| 1,445,860 1 120,860 25,000 250,000 2% 90 o4
Canada Savings & Loan Co... 50 750,000 750,000 750,000 268,000 3 1Igh NS
Dominion Sav. & Inv. Society ..... 50| 1:000,000| 1 600,000 934,200 40,000 2 70 =
Huron & Erie Loan & Savings Co. 50| 3:000,000|  2600,000 | 1,400,000 925,000 4% 82 o
Hamilton Provident & Loan Soc.. 100| 3,000,000/ 7} £00,000 [ 1,100,000 340,000 3 122 i3
Landed Banking & Loan Co 100 700,000 700,000 700,000 185,000 3 vag Ao
London Loan Co. of Canada.. ...... .| 50| 679790 649,700 679,700 85, 50¢ 3 14} tha
Ontaris Loan & Deben. Co., London ...| sof (not l't'd)|l , 666,000 | 1,200,000 385,000 3 (a2 S
Ontario Loan & Savings Co., Oshawa..| so|...-...... 300,000 300,000 13,000 3 e :
People’s Loan & Deposit Co............ s0| 600,000  Eo6 000 660,550 40,000 o 42 2
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100/ 2,000,000/ 2,000, 398,481 120,000 G b e
Central Can. Loan and Savings Co....| 100| 5,000,000| 2,500,000 | 1,250,000 500,000 1 LT
London & Can. Ln. & Agy. Co. Ltd. do.| so| 2,000,000| 1,000,000 | 1,000,000 210,000 3 98% o0
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000 1,500,000 | 3%5,000 51,000 L% [
“ Tur CoMPANIES AcCT,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| roo| 1,000,000, 830,850 7341590 174,000 2} "y
Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000 2,008,000 | 1,004,000 350,000 3 197 108
Real Estate Loan €0... . .ovviiiesvess 40| 1,600,000| 578,840 373,720 50,000 5 W
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ... 411,000 140,000 3
Ontario Industrial Loan & Inv. PR i e e
Torento Savings and Loan Co 600,000 120,000 3 G
MISCELLANEOUS.
British America Assurance Co.......... 50| 1 000,000 1,000,000 | 1,000,000 3% 9o YER
Kanada Life. ... 0 .00 500000 400| 1,000,000 1,000,000 | 1,000 000 O (S T ek
Imperial Lite .....o0.... 100| 1,000,000} 1,000,000 450,000 ¥ 149* 155
Western Assurance Co.... 40( 2,000,000 2,000,000 | 3,000,000 3 I 95
Canadian Pacific Railway 100/ 80,000,000| 80,000,000 | 80,000,000 e 1208 1ag}
Toronto Railway ......... 100| 7,000,000/ 6,600,000 | 6,268,414 N 1 109
Twin City Railway.... 100/ 20,000,000/ 16,500,000 | 15,000,000 o 110§  r1od
Sao Panlo Tramway. . 100| 6,000,000/ 6,000,000 | 6,000,000 2 93¢ 95
Commercial Cable Co. 100| 15,000,000/ 15,000,000 | 13,000,000 | 4,421,000 13 £388 annd
Bell Telephone Co ........ T00| §/000,000| 3,960,000 | 3,564,000 910,000 2 155 166
Canadian General Electric. . . 100| 3,000,000| 2,125,000 | 2,125,000 365,000 st 180 180}
Toronto Electric Light Co 100| 2,000,000| 2,000,000 | 2,000,000 13 e
Northern Navigation Co.... . | 100| 1,000,000 »000 560,000 5 1398 145
Lake Superior Consolidated............ 100| 100,000,000| 73,500,000 | ¥3,000,000 .. 6 &%
Dominion Iron and Steel Co., common,.| 100| 15,000,000/ 15,000,000 | 15,000, b, 258 25}
7 “ “ preferred..| 100 5:000,000| 5,000,000 | 5,000,000 gi 53 e
i “ “ bonds......|1000| 8,000400( %,926,000 | #%,926,000 2 7 76
Dominion Coal Co common....... ... 100/| 15,000,000| 15,000,000 | 15,000, .. 106 108
£ £ preferred. ... ...s 100{ 3/000,000| 3,000,000 | 3,000y 4 L5 PN,
Nova Scotia Steel and Coal, common .| 100| 7,500,000] 5,000,000 | 3,000,000 “g 96 98
Canada North West Land, preferred...| 100[.......... 4:463,000 | 4,463,000 2 - e
British Columbia Packers Assoc. (A) ...| 100| 1,000 000 625,000 625,000 iy 97 o2
Dominion Telegraph .| 50| 1:000,000| 1,000,000 | 1,000,000 1f 97 102
Richelieu & Ontario Navigation, . 100{ 5/000,000| 3,132,000 | 2,505,000 .:4 2 94 94}
arter Crume, preferred.......... 100| 2,000,000 725,000 725,000 75,000 xo?g ......
Dunlop Tire Co., preferred. 100| 1,000,000 300,000 300,000 100,000 33 102 103
Consumers Gas Ce ... .. 50 2,000,0001 1,750,000 | 1,750,000 | ..,..... st “(9’3 S
Niagara Navigaticn Co,, 100| 1,000,000| 1,000,000 BOGO00 L/ vv 4 alvmms 4 12 132
W. A. Rogers, preferred ... .. ...... 100, 1/3%0,000| 600,000 600,000 15000 | 11/16} | 101 1q
¢ *quarterly
. tfor 2 m'hs

§annual
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W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd's
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Ausens xeecs $22,000,000

Assets Exceed
¥ire risgs acceYted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.
HEAD OFFICE, - WATERLOO, ONT,

Total Assets 318t Dec., 1900 .........8361,361 03
Policles in Force in Western On-

The most usgeful busi-
ness book of thisageis

MURRAY’S

Interest
Tables

Revised Edition.

Showing interest on
all sums from $1.00
to $10,000 at § per
cent. rates from 2%
to 8 per cent. for 1
day to 368.

Price $10.00

B. W. MURRAY,

Accountant’s Office,
Osgoode Hall, Toronto.

—Onward and Upward—

EXGELSIOR LIFE INGURANCE GD.

Head Office, - Toronto

———

Assets. Income. Ins. in Force.
3908 -5...3 $608,577....$243,181....$5,170,816
1892 ..... 87,279.... 29,789.... 1,281,750

Good openings tor good Agents
with a progressive Company.

EDWIN MARSHALL. DAVID FASKEN,

Secretary. President.

THE....

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

[Incorporated 1875)

INSURANCE COMPANIES

Encrisu (Quotations on London Market)

turlo OVer ... sessnssssansen w 25,000 00
GEORGE RANDALL, WM. SNIDER, N ‘ TE 1=
President. Vice-President, Sl;a::'cs ‘;g?"}y s 5 ' gy E Iéa“
Vie ME =|2'8| Sale
FRANK HAIGHT R. T. ORR, SR vl e oS B4 F 4 e
Manager. Inspeotor | Stock. | dend: %‘ " 3 | Mar. 27
[
THE DOMINION LIFE ASSURANCE CO0. | -cce|  Brsiiance i % |ars| 12 10}
: 50,000 35 |C. Union F‘L. &M | 50| 5|48 49
Head Office, - WATERLOO, Ont. 200,000, 8} |GuardianF.&L.. | 10| 5| of 10
B 35,862 zo} }})onﬂon gii Corlp_ 25 | ra4 _;g 5§
10,000 17 London an, L.,
Results of 1902. 89,155/ 24 |London & Lan. F., ‘lz: :} vgi zni
Waelnees In BOrCs .uo.onivouiiia visssiies $ 4,898,538 oo | 245:640| 9o |Liv. Lon. & Globe.. Stk | 2 | 45} 46}
Increase........... AN ERA - T 1t per cent. | 39000 30 |NorthernF. & L... |100 | 10 | 72 75
Income in 1902 $182,171 45| 11000  3oPS North Brit. & Mer.. | 25 | 6} 36 37
Increase ....... 15 per cent 537761 35, |Pheenix .. . .0, 50| 5/ 3s
T $705,516 60 | 125234 634 [Royal Insurance.... | 20 | 3 48} a9
INCTeRAse: .. vvs s 14 per cent. 10,000/ .... [Standard Life...... 50 l 88| i
Cash Surplus to $137,069 30 | 2401000 8/6ps!Sun Fire........... | 10 10| 11} u}
Increase n 19oz . 36.854 oo
JAS. INNES, President. i TR Par
THOMAS HILLIARD, Managing Director. RAILWAYS %é"gf lﬁ‘:go;

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFACTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toront
SCOTT & WALMSLEY

ESTABLISHED 1858
Managers and Underwriters.

Canada Pacific Shares, 2%............ .| $100 [133 134

C. P. R. 1st Mortgage Bonds, 5%.. 113

|
|
|
|
|
|

|
|
|
i
|
|
|

|
1

|

do. soyear L. G. Bonds, 31% vess |¥O3 TOS
Grand Trunk Con. stock........ 100 | 18F 18}
57 perpetual debenture stoc! ... (136 139

do. Eq. boads, 2nd charge 6%. 124 127
do. First preferences...... & l1i3h 1148

do. Second preference stock 3 99 100
do, Third preference stock. 45 48%
Great Western per 5% debenture stock.. 135 138
Midland Stg. 1st mtg. bonds, 5%.... .| 100 105 107
Toronto, Grey & Bruce 4% stg. bonds, |

I8t WMOTtGARG s oo socnsunssnansesay 100 [1c6 108

9 London

SECURITIES. Makiay

Dominion 5% stock, 1903, of Ry. loan. ... 101 103
do. 4% do. 1904, 5 6.8..... 101 10§

do. % do 1910, Ins, stoc! 104 106

do. % do. Ins. stock 101 105
Montreal Sterling 5% 1908 101 103
do. §% 1874, .0...... 101 103
do. 1879, 5%, .- 101 103
City of Toronto a’ater Works Deb., « J 101 107
do. do. gen. con. deb. 1920, §%..| 109 111’

do. do. stg. bonds 1928, 4%..| 102 104

do. do. Local Imp. Bonds 1913, 4%..| 99 101

do. do. Bonds 1929 33% o8 100
City of Ottawa, St]g. 1904, 6%. .| 100 102
City of Hamilton Debs. 1934 5%..| 102 104
City of Quebec, con., 1905, 6%..| 102 104
do. do. sterling deb. 1923, 4%..| 101 w3

1931, 4%..| 101 103
1932, 4%. .
1914, 5%. .

City of Vancouver,

0. 0.
City of Winnipeg, deb.

Bank Clerks

who desire to add to
their income by work
outside of hours are
invited to write me
stating their qualifica-
tions for selling a Five
Per Cent. Twenty-
Year Gold Bond on

the instalment plan.

References required.

All letters treated as strictly confidential.

GEORGE T. DEXTER,

Superintendent of Domestic Agencies.

The Mutual Life Insurance Company
of New York.

32 Nassau Street, New York, N.Y.

Established 1824

the MANCHESTER FIRE
Assurancec Co.

Head Office—MANCHESTER, Ena.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office--TORONTOQ
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager,

Syt & MacKeNzie

Toron Agents }JOSBPH LaWSON

The Biggest March Yet!

Thanks to the assistance of our
Policy-holders throughout Canada in
response to our circular and Annual
Report, the applications received in
March make a new record.

A copy of our last Annual Report,
which has been so well received by our
Policy-holders, our Agents, and the
public generally, will be sent on appli-
cation to the Head Office, or any of our
Branch Offices as follows :

Head Office, WiNNIPEG, Manitoba.

Montreal : Mechanics' Institute Building.

Toronto : 18 Toronto Street.

St. John, N.B. : 74 Prince William St.

Vancouver : Inns of Court Building.

Calgary : Clarence Block.

GREAT-WEST LIFE

ASSURANCE CO.

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets....ooteieecnccnaneooens $ 300,089 52

Amount of Risk « 15,307,774 12

Government Deposit........ ......ooiiivs 36,300 00
JOHN FENNELL, - - . - President,
GEO. LANG, - - - Vice-President,
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to $1.50; spruce ochre, $1.75 to $2; Paris
green, I4c. in bulk, and 15¢. in 1-1b. pack-
ages; window glass, $1.00 to $2 per 50
feet for first break; $2 to $2.10 for sec-
ond break.

TORONTO MAKRKETS.

Toronto, April -16th, 1903.

Cement.—Prices of cement are very
firm, supplies in the Canadian market
being unable to meet the demand and
there being now no surplus stock in the
United States to upon. There is
talk of an understanding being arrived
between various manufacturers for
the purpose rendering prices stable

draw

at

of

and furthering the interests of the in-
dustry.

Dry Goods.—A steady, active busi-
ness is being done in practically all

branches of the dry goods trade. Travel-
lers are sending in orders
and report good prospects for the
spring trade, though perhaps had the
warm weather of last month continued,
this would have been still more notice-
able, Raw cotton retains its strength,
and there is little reason to believe that
it will drop, the result being that all
goods into which that article enters in
the manufacture are likely to continue
in their present state of for
some time to come. Dress goods of
domestic manufacture seem to be be-
coming more and more popular.

fair-sized

firmness

Fruits.—The Easter demand for or-
anges, etc., was good, and they sold at
good prices. Considerable talk is going

on in local fruit circles respecting the
MUTUAL FIRE

STANDARD INSURANCE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H. B. REESOR,
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
Commercial Publishing Company.

Our classified lists ot all Trades and Professions
up-to-date.

Estimates given or every description ot advertising,
envelope or wrapper addressing, andcircula distributing

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduact,
LONDON, E.C,, Eng.

THE INVESTOR’S CHRONICLE.
The British Monthly Financial Review

in addition to signed articles by leading expert writers
gives a complete review ot the world's Financial Press.

Unique and Reliable Enquiry Facilities b{_ Coupon
with regard to British Investments and Transvaal
Mines. A competent staff gives undivided attention to
this work.

Anuual Subscription tor Canada:

TWO DOLLARS PER ANNUM.
Tower Chambers, London Wall, London,

reported formation of a combination
among Californian citrus producers with
agents in every big city on the continent.
The fact that prices may perhaps be ad-
vanced does not meet with so much ob-
jection as the fact that one of the rules
under the new arrangement will be that
fruit cannot be returned for poor keep-
ing qualities, though a certain rebate
will be offered in case the deterioration
goes beyond a certain percentage. We
quote prices as follows: Oranges, Cali-
fornia navels, as to quality, $3.75 to $4;
Mexican, $2.50; Valencia, $4.50 to $6;
lemons, Palermo, $2.50 to $2.70; Cali-
fornia, $3; Florida tomatoes, fancy, $3
per crate; bananas, $1.75 to $2.50;
Almeria grapes, $5.50 to $7.50; onions,
Canadian, soc. per bag; Spanish, 8sc.

Groceries.—Sugars, granulated and yel-
lows, have gone up 10c. all round in
sympathy with higher prices and strong
feeling in New York. General business

has been fair during the last week.
Dried fruits have received the usual
Easter demand. The currant market

has received a strengthening touch from
the report that the Grecian Government
intends to extend the retention law. so
that any percentage of the crop may
be retained for spirit making ifi deemed
necessary. Before the maximum “re-
tention” quantity was 20 per cent., but
this 1is Teas are
still strong in price, though no very
great amount of business is passing.

deemed insufficient.

Live Stock.—A very firm feeling pre-

vailed at the cattle market this week,
which, seeing that it was just after
Easter, was scarcely looked for. There

was a heavy run of most sorts of cattle,
but they were all disposed of in short
order. Choice export cattle were wanted

and sold at a slight advance. Butchers’
cattle, too, sold readily; though the
heavy offerings militated against any

Feeders and stockers
All the milch
cows offered were sold without trouble.
Not many sheep or lambs were on view,
but trade in such was very.dull.

increase in values.
were on the quiet side.

Hides and Skins.—Not much business
is passing in hides, though offerings are
up to the average. Chicago prices are
firm, and local values keep up in sympa-
thy. Leather prices are quite steady,
and prospects for a good spring trade
are bright.

Provisions.—A fairly
for eggs prevails at 12c.
either creamery or dairy, is on the
scarce side and prices lean upwards.
Cheese continues strong in price, though
no ‘very large trade is passing. For
poultry the demand is good for good,
fresh-killed stock, but small is not
coming in in large quantities. With the
opening of navigation there has come
an improved demand for hog products.
Lard is particularly firm just now.

steady demand
Choice butter,

Wool.—As is to be expected at this
period of the year, the business passing
in fleece is very limited. Pulled wools,
however, make a better showing, the
mills being busy on orders and need-
ing material.

| Hon. JouN DRYDEN,

Miatlo Acedent and § oUrncN1S
Lloyds Plate Glass & DISEASE,

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Acei
Accrdem and Sickness Combined, Em gloyerssfent‘
Elevator, General and Public J iability

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Oftices

Canada Branch: Corner St. James and
Mc@Gill Sts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agenta

The Continental Life Insurance Co,
Head Office, TORONTO
AUTHORIZED CAPITAL. #1,000,000

The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
as the security of policyholders permits. For districts
and agencies apply to Head Office.
HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

The London Mutugl

Fire Insurance Co. of Canada
Established 1859.

Losses Paid, - - $3,250,000 00
Business in force, over - $66,000,000 00
Assets - - - $628,690 18

GEro. GiLLIES,
Vice-President

H. WabpbpingTON, Sec’y and Man. Director,

President.

———————

The London Life Insurance Co,

Head Office, LONDON, ONT
OHN McCLARY, President
A. O. JEFFERY, 0.C,LL.B,,D.C.L., Vice-Presiden:,
€very desirable form ot lite insurance afforded on g
tavorable terms as by other first-class companies.
MONEY TO LO 5N on Keal Estate security at
lowest current rates of interest.
Liberal Terme to desirnble agents.

TOHN G, RICHTER Mana

SONE NEN PAY )

for an expert
$IO,OOO to manage
their advertising. There are others
who for an annual
pay $5OO subscription to
Printers’ InK and learn what

all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over
$100,000 :,x- 2

’ doing  nei-

For sample copy send 10 cents to ther one.

PRINTERS' INK, No. 10 Spruce St.,
NEwW YORK CITY,
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rogressive.”

Even among the many record-breaking years the Sun
Life of Canada has had, 1902 takes a place in the front.

Business written in 1902, $15685,686 22.

U E E N Insurance Company
of America.

GEORGE SIMPSON, Resident Manager,

WM. MACKAY, Assistant Manager.

MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

Ecderal Lifc *

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Oapital and Assets.... ... 82,512,387 81

Surplus to Policy-holders............... 1,037,647 33
Pald to Policy-holders 1901 .......umeceiiinns 201,411 68
Most Desirable Policy Contracts.

DAVID DEXTER, - - - President and Managing Director,

J. K, McCUTCHEON Sup't of Agencien,

\

Pheenix Assurance Comoany,

Limited,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St
MONTREAL.

wostiC e
Assurance Co. | Marine

Head Office, | Capital . . . . $2,000,000 00
Assets, over . . . 3,333,718 0v
Annuat Income . . 3,536,035 0p

Hon. GEXORGE A, COX, President,
J.J. KENNY, Vice-Pres. & Managing Director. 0. 0. FOSTER, Secretar

BRITISH AMERICA

Toronto,
Ont.

Cash Capital - - - $1,009,000.00

Assets - - . - $1,864,730.13

Losses Paid (since organization) $22,527,81 7:57
DIRECTORS :

HON. GEO. A. 00X, Fresident. J. J. KENNY, Vice-President.

Hon. S, C. Wood, E W, Cox, Thos. Long,  John Hoskin, K.C., LL.D
Robert Jaffray. Augustus Myers, H. M. Pellatt,
P. H. SIMS Secretary.
THE
'
Perfect Protection Policy”’
ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY.

HEAD OFFICE, - TORONTO

1S MOST ATTRACTIVE. ———— GET PARTICULARS
SIR CHARLES TUPPER, Barr. G.C.M.G., G.B. - PRESIDENT,
JOHN CHARLTON, MP. . . = « « . o . . Vice-PRESIDENT.
GBO. H: ROBERTS, - . « s & o o MANAGING DIRECTOR.

The Mctropolitan Lif

thirty-five years.

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and

has nearly Seven Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA
Ha.miltoﬂn. Canada—Canada Life Building—cor. King and James Streets—W. C.
es, Supt.
London, Canada—Masonic Tempie Bldg., cor. Richmond and King Streets—
Jobn Rothwell, Supt.
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
& “ Provincial Bank Bldg, 7 Place D'Armes-H. H. Decelles, Supt.
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets—
G. K. deKappelle, Supt.
Quebec, Canada—Metropolitan Building, 39 St. Johns St.—E. J. Payette, Supt.
¥ , Can.—Confed Bldg., Yonge St —]. E. Kavanagh, Supt.
» »  Dominion Chambers, 449 §oadi Ave.—Henr;%owning. Supt,

INSURANCE CO.
OF NEW YORK.

“‘The Leading Industrial Company of America.”
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over

Its The Standard

St tells the circulation of all the newspapers.
Bt tells the circulations correctly.
Ptis revised and reissued four {imes a year.

Price Five Dollars.
Delivered Carriage Paid.

I
|
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ESTABLISHED 1808,

REPORT FOR 1901—

Fire Premiums
Income Lite Branch .........

210,026,410
5,528,650

Total REVENUE .ccvcvenerrivennes wnreeseiens $15,555,060

Total Assets .. 876,607,960
Canadian InVestments .....c...eecerseeanisnassinnan 7,980,462

Resident Agents in Toronto:
GOOCH & EVANS
RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle S8t., London, Eng.

T Fire Busi only, and is the oldest
purely Fire Office in the world Surplus over Capital
and all Liabilities exceed %$7,000,000.

Canadian Branch—15 Wellington Street East,
TORONTO, ONT,

H. M BLAOKBURN, . . . Manager
F. E, MAUI.SO . . + Insnector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

$4646464444444444 %

FOUNDED A, D. 1822,

*

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCE, MONTREAL

H. M. Lambert

Manager

KPP SPTFSSSPPSSS

BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves -based on the New
British Offices O™ ) Mortality
Table, with 8 per ct. interest.

A. McUOUGALD, Manager.
MONTREAL

XTI I I IS LI LI
PP PPPPPE PSPPI OPSPIPSPPSS

Standard Life

Retablishod 1895. Assurance Go. |

fiend QOffice for Canudm :

NONTREAL of Edinburgh
Invested Funde........c.cc......cassesssesseses 850,136,000
Investments in Oanads ............eeeer 14,930,000

Low rates. Absolute seourity,
Unoconditional policies

Claims settled immediately on proof of death and
No delay.

D. M McGOUN, Manager
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Glohe

lNSURANGE GUMPANY
Available Assets... en eeeenss $61,187,215
Investments in Canada.. ... s oo 3,300,000

Iinsurances accepted at lowest
Current Rates

IOS . REED, Agent, 51 Yonge Street, Toronto.

&F & Sith Joint Resident M ¢

1z CARDNER THOMPSON JJoint Resideat Managers
WILLIAM JACKSON, Deputy Manager.

LONDON &
LANCASHIRE |

FIRE

IHSURANGE COMPANY

-
4

ESTABLISHED A.D. 1720

THE LONDON ROOURANGE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, ~- = e

FIRE RISKS accepted at ocurrent rates
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East

|

$20,000,000 | -

1 Progress

o w

strides in all

building, w

ing a comparison of

Three SEPTENNIAL Periods

Year Cash income Assets  Policies in force
1881......8 39,613....8 88,763.... $ 1,221,712
¥8B88 gk 263,601.... 666,019.... 7,927,564
1895. 581,478.... 2,300,518.... 15779,385
1902. . . 1,270,840 ... 5,030,813.... 30,927,061

A strong progressive Canadian Company giving
olicy-holders, therefore
ompany for agents to

excellent returns to its
making it a desirable
represent. Three active agents wanted.

North American Life

Home Office

Assurance Go.,

L. GOLDMAN,
Secretary.

‘WM. McCABE,

Continued

During the last few
vears the North Ameri-
can has made marvellous
Depar:~
ments tending to its up-
ich can
readily be seen by the
following figures, show-

TORONTO, Ont.

Managing Director.

Assistant Ingpector

WANTED.

of Agencies,

The Royal Victoria Life Insur.-

ance Company want
{ Inspector of Agencies to be connected with

the Company's Office in Toronto. The re-

an

Assistant

muneration will be liberal to a man who can

get business personally and who is capable of

developing productive agents for the Company.

Communications confidential if desired.

Address The Head Office, Montreal.

RIGHT and FAIR

NATIONAL LIFE

ASSURANCE CO. OF CANADA

Want a first-class General Agent for Toronto
and District. Apply HEAD OFFICE,
Temple Building, TORONTO.

1902
The Best Financial Year

IN THE® HISTORY [OF

The NORTHERN LIFE

“Policies Issued. $1,119,725
D3y 152, <1§‘GAIN 15%

Total Insurance in force

Premium Cash Income... .... 99.490 1%

ntercst Cash Inccme ........ 10,532 30%
Total Cash Income .......... 110,022 30%
Total Assets.. ... .. .. 5%an 332,044 - 189%
Added to Reserve ............ 54,307 45%

Ratio of Expenses to Income decreased 16%.
Head [Office, - London, Ont.

JOHN MILNE, Managing Director

&&&9&&&&&&3*9999992‘&

THE right plans ot Life Insurance, honest

in purpose, correct in principle; fair
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims ot the management

of the UNION MUTUAL

UNION MUTUAL
LIFE INSURANCE Co.

Portland, Maine.
Frep E. RICHARDS, ARTHUR L. BaTEs,
President. Vice-President.
Good Agents always welcome; satistactory
territory open for men of that stamp.
ADDRESS :
HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada,
For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.
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WOOD & KIRKPATRICK, Agents,

PHENIX .

Insurance Compan,

Of Brooklyn, N.Y.

TORONT



