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Felt Hat Works.
1878-PARIS EXHIBITON-1878

Prise Medal awarded for our manufacture of
FELT HATS.

Weax lw rdai~erv descrptian aiFURsud
WOOL OU FULT TS d a suppàt trade
bolow entrent rat s, a ur addition tm inerylias
snabWe us to double aur produot.

or oua owif àANrACTcTun.

Plush, Cloth and Se tch Cape,Clovon and 1*11tta
of Engush and Domastic manufactue.

MýOCOMINS, 8NOW SHOPA8 DANDY
BLEZGB R.OB.Es, B U1FIO, &Ï.

70 IMÂNrFA CTVRRRS....We bave a largeaac
of Sul!, Periau Lamb and ailier Skins, Tim

iAMESCOhRISTINE & 001
%Warehouse, 471 to 478

BPAUL fT., MONxTREAl

Leadlng Wholuele Houses.

MOINTYRE, SON
&Co.

KABUl'ACTUJRERS' AGENTBS

IMPORTERS

DRY GOODS
SPECIALTIES:

Ei) ermOs. NArAefls.

VICTORIA SQUARE
MONTREIAL.

FEODOR BOAS
BOL.E AGENT 10a

Granite Mills (St. Hyacinthe, P.Q.)
Woollen Houiery and Underwear.

Pike River Milh (Notre Dame de Etanbridge)
.Woollen Undorwear.

et, Hyacinthe Manufaotudng Co.,
Best Qualitv Caradian Flannols.

Wm. Algle Beaver Mille (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

SELL1IG AGENCIllS:
8 Merhanics' lasifute Building, MONTREAR

'-A»t-

62 Bay Street, :- TORONO.

Head Officei ST. HYACINTHE, QUE.

Leadliag Whieul Houtes,

S e GREENSHIELDS,
SoN & 00.,

MONTREAL,
Beg to draw special attention- to the

following Lines:

PRINTS, Imported and Canadian.
DRESS GOODS.

Carpets and 'House Furnishings,
Imported and Cansdian Woollens

- A SPECIALTY.
FULL RANGES; O

Cottonades, Flannelettès
and ail Domestic Goods

gg Sole Agents for Canada for the% EVER.
FABT BTAINLESS HOBIERY.

Fanoy Goods, Do//s, Toys, dames,
Noions, Pockef Books, Purses, Pipes,
Tobacconisis' and Druggisis' $un-
dr/es, Statione.ry, Brooms, Brushes,
Woodenware, &o,
Nove/ties in every department.

H. A. NELSON& SONS
MONTREAL and TOOINTO.

If not already received send for rali catalogue.

Leading-Wholeale Houses.

Woo//en Department.,ri51 3 î 1),
A MAGNIFICENT STOCK OF

-SERGESM
TO SELECT FROM

Serge Suit g Coatins S Matlings.
Bin " Blaek Scotch Borges.

Eine and Black Irish Serges.
Blue and Blaock Pox's Serges

W are sple agents In Canada for the
cetebmste&

BEL WARP SERGES and CA TINGS
Orders solicited, Villing leiter orders a speclalty.

JOHN iMACDONALD & 00.,
Wéllington and Front Streets East,

TORONTO.
John K. Maodonal . as. Prser Macdonald.

Piul CampbeUl.

x x
QLB CHUM

OUT PLUG.
O/dCh um' PIug.

No other brand of Tobacco has
ever enjoyed such an immense
sale and popnlarity In the saute
period sa this brand of Ont Plug
and PIig Tobacco.

D. RITCHIE & 00,

GRASETT
& DARUNG,

DRY GOODS
Toollen.
NEW WAR~EiOUSE.S:

Cor. Bav & Wellinoton Sts.,
.. .T011O2TOP

Repreenfted -in Montreal by C. St. LOUIS
QOl|NOBA WUH.DINGB.

Ilovad FWat. elu lus (.le cI 1mw Te* -a . L r
a cral- route teud te Importers sad3 ltr

Edward L. Bnd. I Edward L. Bande Gsera Agent for Caads,

30 st. Francels Xavler t. mont..m.

w 4 iA e MDYM.S.FOEY
Vo.3Not 8xxx. bONT1REAL, F-RIDÂY, FEIBIJARY 19, 1892.M .FLY

'1>kHuddersfield, Eng/and
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The chartered Banka

BANK OF MONTREAL.
ESTABLISBED IN 1ilT.

Incorporated by Act o Parliameut.
Lap"i Ali Paid Up, -12,000,000
Rs,-------- --- -- .. 6,000,000

HEAD OFFICE. MONTREAL.
BOARD OF DIRECTORS:

Han. Sir D. A. SMITH, K.C.M.G., .Vic..Proident.
Hoc. Gao. A. DilsuioNn . ieProsidant
A. T. Ppterson, . . C. McDonald, Esq.
Hugh McLennan, Esq. Hon. J. J C. Abboit.
Kd, B. Greershields. Eso, R. B. Angue, Esq.

W. H Meredith, Esq.
E. S. CLOUSTON, Gentral Manager.

A. Macnidor, Chie Inspector and Sept. of Branches.
Rg. Ibdeu, A. B. Buchanan,

Assi. Inspec. Asst. Suit, cf Branches
BRrs ta Caada:

MONTREAL, H. V. Meredth. Manager.
" West End Branck. Catharite St.

Alimnte, Ont. Hamilton, Ont. Quebec, ue.
Belleville, Kingston, " Reguina, A'n.
Brantford," Linday, " Saris, Ont.
Brockville ' London, " Stratiford, Ont.
Calgary,l. W.T. Moncton, N.B. St. ohn, N.B.
Chatham, N.B. New Westmini- St. rys, Ont.
Chatham, Ont. ter, B.C. Toronto, ".
Cornwall. Ont. Ottawa, Ont. Vancouver, B.C.
Ft. William," Perth, I Victoria, "
Goderich, ' Peterboro, Ont. Wallacebur ,Ont.
Guelph, " Picton, Ont. Winnipeg, in.
Hialift.N.S.

IN GREAT BRITAIN:
Ltondon, Bank of Montreai, as Abchurch Laut, E.C.

Cuamriclu - Sir Robert Gillespie, Peter Red.
paib. Esq. C. Ashworb, Manager.

IN THE UNITED STATES:
New York-Walter Watson and Alex. Lang, 5 Wall St.
Chicago-Bank of Montreal, W. Munro, Manager.

BANKERS IN GREAT BRITAIN:
London-The Bank of England.

The Union Bank of Landos.
The Landon and Westminster Bank.

Liverpool-The Bank of Livercol.
Scotland The British Linen Uompany and Branchés

BANKXRS IN THEt UNITED STATIS.
New York-The Bank of New York, N.B.A.

The Marchans' National Bank.
Boston-The Merchants· National Bank.
Buffalo-Bankt Commerce le Buffalo.
San Francisco-The Bank of British Columbia.
Portland. 0,ren-The Bank of British Columbia,

Montreai No,., taie

TEE[ BANK 0F TORONTO,
CANADA.

Capil, 12,000,000. Rost, $1,600,000
DMIMoTOnU:

GEORGE GOODERHAM - Presideul.
WM. H. BEATTY, - Yice-President.

Aie . T. Fulton. Henry Covart.
Hjenry Cawthra. Win. Gou. Gooderham.

John Leys.
Head Ofnice, TorontO.

DUNCAN COULSON, • General Mgr.
Huon Lzacil. - Assistant General Mgr.
Joggr.It HseoDaasoN, • . .nspect r.

Toronto .............-... W. R. Wadsworth, Manage
iionu.ea ............ ... J. Murrar Smnt, Il
Barrte........................J. A. Sirathy, .
Brockville .......... J•••••••.. . Pringle.
Cobourg ................. - T A Bird •
Colling.wood.............W. A. CpaAan- ,
Gananoque ................. G. Bird.
Landon ....................... . F. How, ,,
Peterboro. .................... P. Camobeli,
Petroai .............. C. A. S. Atwood, "
Port Hope...............E 1B. Audros,
St. Catharins...........C-. W. llodgetta,
Tono, ing St. W .. J. T. M. furuside,

Dankers s
Ladon, Eng....u. he Ci'y Bank, Limited.
New York.......National Bank Of Commsce.

BANQUE VILLE-MARIE.
IH A.D OFFICE. MONTREAL.

Capital Authorzied, - - - o500.000.
Capital Subscribed, - - - 5S.000.

Drau.rnias-W. Weir. Pres.i W. StrachanVla.e-
Prea.; O Foucher. John 'r. Wilson and Godfrey
Weir. Ubalte Garand, Cashlor.
Branch at Burthier,. - A. (Gariepy, Manager.
Branch ut Lachute - - Hy. Proat, ,l..
BranCh at Louiseville, F. X. O. Laoourslere, i..,
Itranait ut Nicolet, - C. A. Sylvestre, ii

lranoh at St. Cosaire - h. . . Lacunse, "
Branch at Ste. Therose, - h. Bol vorW
tt-nnh ut Pl. Si. Charles (altl.) W.J.E.Wlal."
Branch ut lochoolaga foit% (Iao. Dastons

Agoeis ai N'm Ft'.ê o NO.bIn. i 1au nif te
Rotabl Lmedoa-Btank of Montrea. Paris-
(a ltif ato <tenanrln.

TEE 0OMMEROIAL BANK
OF MANITOBA.

Authorisd Capitai, - - $1,000,000
DIRECTORS.

Duncan MacAaTCuoî, President.
Han. ohn Sutherland, Alexander Logan,
Hon. C E. Hamilton, W. L. Boyle.

Deposits recelved and Intorest alowod. Collections
frmply made. Drafts lssued available in all parts of

te oinion. Sterling and Amarican Erchange
bought and sold.

The ohartorad'Banks.

THE BANK OF BRIETSH
NORTH ÂMERIA,

INCORPORA75DBY ROYAL CHARTER.
Paid-up capital, £.ooo,ooo Stg.
Reser Fiisund, - - £»65,000

Loss ofce, d wosenta asosarmdBi,,

OURT Or DIEUOE ,,
J. H. Brodie. Ed. Arthur Hoare.
John James Oater. R. J. B. Kendait.
Gaspard Farrer. J. J. Kingaford.
Henry R. Farrer. Frederi Lo bboak.
Bichard H. Glyn. George D. Whatman.

Seorotary, A. O. Wallis.
Head Ofce in Canada, - St. James Street, Montreal

B. B. GBNILEY, Generai Manager.
E. S:taoau, Inspector.
BrancAs in Canada:

London Eingaton Frederloton N. B.
Brantford Ottawa Halifax, N. 1.
Paria Montreuil Victoria, B.O.
Hamilton Quebec Vancouver.1.0.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Ags tau tA Untotd Stalss:

NIIW YOItE - H. Stikeman and Y. Brown.
fiold. Agents.

SA i A AOsoo-W.Lawson and J. O. Welsh,
oND;oNq BANKE-The Bank of England

and Miesers. Glyn à Co.
FoIGNtO AGENTr-ULverpool-Bank of Liv-

erpool. Australia-Union Bank of Australia.
New Zealand-Union Bank of Australia, Bank
of New Zealand Colonial Bank of New Zea.
land. India, dbina and Japan-Chartered
MercantIlO Bank of India, London and China.
Agra Bank, Limited. West Indien-Colonial
Baink. Parie- Meusr. Marcnard, Krauas &
Co. Lyons-Oredit Lyonnais.

*W Issue Circular Notes for Travellers,
availah. in t misnot» of th- wnId

TJiiL MULiàlJ1Nib bAL'iS..
Incorporated by Act of Partismons, IM5.

HaL Orric. MoNmaAl.,
P -sp .ap ..................... 8,0004M,00
Bas J',d..............................2,100,000

BoaRD or Dmmoronm.
Cos H. R. MoLm, President.

W. S u noiiED, - Pred '
S. 11 W. M. Ramssay.

Henry Archbad Seait. Viley,
W. M. Macpherson.

F. WOLFERS-IAN THuMAS, Gels. Manager.
A. D. Duana.oan. lnpector.

Aylmer Ont. Montreal, P. Q. SI. Hyacinthe Q.
Brockdlie, Ont. Morrisbur ,Ot. St. Thomas, Unt
Calgary. Norwich. Ot. Toronto. Ont.
Camus. Ont. Owen Sound, Ont. Trenton, Ont.
Eater, Ont. Ridgaetown Ont. Waterloo, Ont.
Hamilton Ont. Smith& Fa, Ont. West Toronto Jc.
London but Sorel, .Q. Winnipeg Man
Meaforà, Ont. Wooodtoc Ont.

guikse-La Banque du Peuple and Eantn Town.

O ariat-Domnion Bank, Imperil Bank of Cao.
adi and Can. Ben of Commerce.

New Brunrric-Bank o New Brunswick.
Nova Scatia-Halifax Bankeg Comny.
Prelsu Edward hiland-Merchants auk of P.EI.,

Summerside Bank.
British C.lumia-Bank of British Columbia.
Maait5.a-lnperial Bank of Canada.
N"fe#Wndla -. Commercial Bank of Newfound-

land, St. Johna. l

Ueidat-Aiiîuce Bak <lizited); Moins. Glyn,
Mille, Corrna &Co. Mesrs. Morton, Rose " Co.

Linmn/.-The Bank of Liverpool.
Cork- Munter and Laentank, Ltd.
Parie, Frssc,--Credit Lyonnais.
Anier,4, Belgtim-La Banque d'Anvers

Umrazo 8tITnS
Noew York - Mechanics. National Bank; Messrs.

W. Wat-on -d Al-. La^g, Aenta Bank of Montra;
Messrs. Morton, Bliss & C. ssims-The State Na.
tional Bank. Portland-Casco National Bank. CAic.
î .- First National Bank. Clesland - Commercial

ational Bank. San Franet:co-Bank of British Col-
umbia. Detrait-Commerciai National Bank. Buf-
al,.Third National Bank. Miltaueg- Wisconsin
Marine ad Fire Insurance Co. Bank. Telsdo-Second

Natonal autk. suF, rs uta Fit Natona t.
ton. istana-First National Bank. Minnsalts-
First National Bank.

Agente iu Canada for the Mouay Ordar DepartmentsOf the Facifir Express Ca. and Americon Exprffl Co.
ci the U. S.

Collections made in ail parts of the Dominion and rs-
turs promptir renitted at lowest rates of exchange.

Leuern of Ciedit lasued, availabe In il parta of the
wnii

I-cernratid &y Royal CartsrD, A.., 1$18.
CAPITAI,, $3,ooo,ooo.

HUAD OFFICE, . . . QUEBEO.
BOARD OP DIRRCTORS:

JAS. G. ROSS Esq., - : . Presidtst.
ILLIAM WIHALL, Esq. . Vis-Pridut.

George R. Renbow, Esq.
JAMES STEVENSON, Esq., Casuier.
Branches: and Ageacts M Canada:

Ottawa, Ont. Toronto, Ont. Pembrake, Ont.
Montreal, Que. Thòrold, Ont. Thre. Rivers, .

Agets ta New l'rA-Messrs. Malitand, Phelpas
Co. Agsstî ta Luedm-Tbe Bank of Scetland.

The Oharterod Bank».

TE MERORANTS BANK
OF' CANDA,

C7ap8* aidtp, . 5,?99,200
Rs,.. . . . . . . . . . .2,510,000

Head Offiee, - Eontreal.
BOABD or DIE30TOU:

ANDREW ALLAN, Esq., - Presidsal.
ROBERT ANDERSON, Esq.. Vcu.Prdsidfsf.

Hector Mackenzte, Esq. John Duncan, Eq.Jonathan Hodgson, Eq. K. Muntagu Allai, Esq.
cln Cassits, Ks. . P. Dawes, Eq.

T. H. Djnn, a.
Ganmes Hacs, . . - General Manager

Jou GauLT. Asat. Gen. Manager.

BBAZOBU in OuTAmo ABD QUERE0
Bellevillo. Kintor. ebec.
Berlin. Lun. enfrew.
Brampton. Mourenl. Sherbrooke, Qui.
Chathan. Mitchell. Stratiord.
Galt. Napanée. St. sna, Q
Gananque. Ottawa. St. oues.
Hamilton. Owen Sound Toromto.
Ingersoll. 1 Perth..... Walkueton.
Kincardine. Prescott. Windsor.

BRAUcEas IN uAIITOBA:
Wlnnipug. Brandon.

B.air: in Great Britain - Ladon, Glasgow,
Edinburgh and other plots. The Clydesdale Bank
(Limitd). Lverpooi, he Bank of I. verpoo (Lid).

Agoc7r e Ne Frn-6s Wal St.. Mess. Henry
Hlaa ne and John B. Harris, r., A otO.

sert1s ta Vited Stats-Nen York, Sank e
New York, N. B. A. Boston Marchants National
Bank; Chicago, American Kxcange National Bank ;
St. Paul, Minn., Firet National Bank ; Detroit. Firtai
National Bank; Buffalo. Baue ci Bufalo; San Fran.
cisco, Anglo-Californian Bank.

Nuofonvdland-.Commercial Bank cf Newfound.
land.

Noua ScIta and Newe Bruamstch - Bank of Nova
Scotie and MerchBank Bofn Halifax.

Brtatsk Citeebi-Bs ni British North America.
A gentral banin business trainiacted.
Letters of Credit muued, avallaible lu China, Japan,

and Othe, for.eIn conutries

La Banque du Peuple
DIVIDEND No. i11

The Stocktho'dera of La Brnqun du Peuple
are hereby notified that a bemi-annual Divi.
dead of three per cent for t hei lapt élx inonthe
has been derlared oi the Capital Stock, and
Wlt be payable at the effice of the Bank on
and after Monday, the 7th March next.

The Transfer Bnok will be cloeed fron the
l1th to the 29th Fubruary, both daya inclu.
Bive.

By order of the Board of Directors.
J. S. BOUýQUET, Cuhier

Montreal, 2ath January, 1892.

LA BANQUE DU PLUPLE
NOTICE.

The Annual General Menting of the Stock-
holders of La Banque du Peuple will be held
at the officei of the Bank, St. James street, on
Monday, the 7th March next, at 3 o'clock
p n., in conformity with the 16th and 17th
clauses of the Act of Incorporation.

By order of the Board of Directoro.
J. 8 BOUSQUET, Cashier

Montreal, Jannuary 29th, 1892.

UNION BANK or OANAIA,
Capital Pald-up, 81,200,000. Reserved fund, 1225,000

HEAD OFFICE, - - QUEBEO.
Board of Diriettrs.-ANmw TnoàosoN, Eq.,President; Hn E. J. Pacs, Eq., Vice.Presi.• D. C.

Thomson. Exq., Hon..Thos McGreevy E. biroux,
Esq., M. J. Hale, Esq., Sir A. T. Galt, G.Ô.M.G.
E. E. Was Cashier. J. G BILLETT, Inspector

BrancAs and Agrsist.-Alexandria, Ont., Bsuios.
vain, Man.. Carlterry, Man., Iruquois, Ont., Loth.
bridge. N.W.T., blerrickvuiie, Ont., Mantresi, OQut.,
Monuomii, N.W.T , Nepawa, Mou Ottawa os,
Quebec, Que.. Quebec, Que. (St. Louia St.), nitlh's
ills, Ont., Toronto, Ont., Winchester, Out., Winal.

ald.i A su r-London-The Alliance Bank (Ltd).
ankof Liverpool (Ltd.) New York-Na.

tioal Park Bank. Boston-Lncoln National Bank.
Minneapolis-First National Bank. St. Paul-St. Pait
Natonal Bank. Great Falls Mort.. Fat lational
Bank, Chicago. ii1 Globe National Bank.

The aote, o this Bank ara redeted et par ai fol.
los: Ai Halifax. 1N S., St. John, N.B., aud Chu-
lotietown. P.E.1. b yte Bank ci Nova Scaoia.

At Victolia, B..y the.B'k of Brs hOrth Ameaie.

810 THE CANADIAN JOURYAL OF c0mMEROE.



THE CANADIMN OURNAL OP COMMECRE. 811

The Orarrerea Canaa.

THB OANADIAN
BANX OF 0OMMEROE.

NBAD OFFICE, TORONTO.

Pad..Up Offpital, - - - 88,000.000
Best,--- ----- ------ 900,000

DIRECTOREU
GO. A. COX Esq. - -Praidrti.
JOHN I. DAVIDSOk, sq., - Vit-President.

George Taylor E sqC.ashera, Eq. Rob. Kil.
gour, Esq. W. B.amiltuon, Esq. John Hoskin,

Esq QC LL.D. Matthew Leggat, Esq.
B. E. WALKER,General Manager.

J. B. PLUMMER, Ass't Genaral Ma.ager.
A. H. IRELAND lnspoctor.

0. de C. O'GRADY, As. Insp.
Ngw Yogx, - Alex. Laird and Wu. Gral, Agents.

BRANCHES:
AllsaCraig, Dundai Orangavillo, Simcoe,
ari, Dunnvlfle, Ottawa, Stratiford,
Barris, Goai. Paris, Strathroy,
Baleville Godericb, Parkhill, Thorotd,
Brlu, Guelph, Peterbor'gh, OTorosto,
BlIeheim, Hamilton, St.Cat'ines,Walkrton,
Brantford. Jarvis, Sarnia Walkerville,
Cayuga, Lodou, SitSte.Mari.,Waetoo,
Chatham. ttontreail, Seaforth, Windsor.
Collicaood. Woodstock.

Hed Office, -9-25 Klg St. W. City Bruches
98 Q ýe.n St. K.; 448 Yonge St., cor. Colleu: yer
e8oae St.: 265 Colleg - St.: cor. Spadina ; 546 Queen

St. W. Red 415 Palammnt Si.
† Main Oi5ce, r 7 Ft. JRes S'. City Branchis:

1034 Notre Dam t St. and 2S6 St. Lawrence St.
Commercial credits latued for use in Europe, last

and West Indies, Chisa, Japan and South Amarica.
Sterling and Americas Exchange bought and sola.
Collections made on the mest favorable terms.
Interest slowed on deposits.

BAmxas An Conasopsiewrs.
Griea Br,'ial-Tne Bank of Scotiand.
India, Chin. aed 7anaa-The Chartered Bk. cf

ledia. Australia & China.
AnstralUaô•NeZdaland-The Union Bk. 0f Aus-

traita.
Paris, Franet-Lasard Frores & Cie.
Br,,el, B ,-J. Matthieu & Fils..
NVw ya.k-Te Asm. la. National Bk.ofNewYork.
CAica,-The Amarican Exchange National Bank

of Chicago.
San Francin and Britsh CPa-The Bant of

British Columbis. .
h..Iei.s. Btmada-The 1k. of Bermuda.
Ringron. Jamaica-The Bank o! No-a Scotla.

THE ONTARIO BANK.
Capital Paid-Up, . - •.. - $1,500.000
Reserve Fond, . - - . - • 280.

HEAD OFFICE. TORONTO.
DlsacTos-SirWas. P. Hows.as,C.B., K.C.M.G.,

Pruidtut r R. K. Buaress. Esq.. Vie-Prusident :
Hon. C. F. ?raser, A. M. Smith, sq., G. M. Rose,
Esq., Donald Mackasy, Esq., G. R. R. Cockbura,
Esq. M.P.

C. HOLLAND. General Manager.
BRANCHES:

Amberstburg, Lindsay, Port Arthur,
Aurora. Montreal, Pickering,
Bowmanviuo, Mount Forest, Sudbury,
Cornwall, Newmarket. Toronto.
Guelph, Ottawa, Whithy,
Kingston, Peterboro', 480 Quern St. W.,

AGENTS: Toronto.
London, Eng. -Alliance Bank [Lnited].
Fiance and Europe-Credit Lyonnais.
New Vorir-The Fourth National Bank ef the City of
New York and Meurs. Walter Watson and Alex. Lang.
Botion-Tretnnn Nationni enk.
BANK OF OTTAWA,

OTTAWA.
Captal (ailpaid-up) - - - - - $1,000,000
ai - - - - - - - - - - - 425,000

JAMES McLAREN, Eq., - Presldent.
CHARLES MAGEE, Esq., - Vice-President.

ninurona i
R. Blackburn, Esq., Hon. George Bryson, Ajex. ers-

ser, Esq., Geo. Hay, Esq., John Mather, Esq.
GEO. BURN. Cashier.

Branchte-Arnprior, Pembroke, Winnipeg, Man.,Carlion Place, ont.. Keewatiln, Ont.
Agents lu Canada, New York and Chicago Bank of

Mentreal. Agents In Lonon, Eng., Alliancebank.

LA BANQUE NATIONALE
HE-AI) OFFICE, QUEBEC.

Capital Paid-up, - - - - - - $1,200o,00
DIMOTOMn

A. GABOURY, Eq., President.
FRS. KIPROUAC Eoq.,Vire-Presldent.

Hon. J. Thibaudeau. Ï. LeDroit, Esq.
E. W. Methot, Esq. A. Painchaud, Cnq

. Louis BilOdeau, Esq.
P. LaFRANcu, Cashier M A. LAnRacQua, InspeDfor

BIraoech-a--.voanrea--.A. Brunei, Mgr. niawa..-
P i Bain Mgr. \Sherbrooke-W Gaboury, Mgr.

A genfs-Engand-' he National Bank of Scouand,Loînun. Frans,.-Meusrs. Grunebaumi, Freres & o
Paris. United States-The National Bank of the Ra-
public, New York. aid& be National Revere Bk, BntoL.

The Notes of this B.ik are redeemed by I a Banq eNationale ai Montre.l. Que. The B,nk of Toro ato atToronto. Ont. The Bank of New Brunwick ai St.JehnN.B. The Merchants Bank of Hal.fax at Hall.
fax, N.S. The Merchants Bank of Hiallax ai Char-
Ittetown, P E. 1. The Union Bank of Canada atWinnipeg. Man , and tie Bank of BritIsh Columbia atVctoia, B.C.

P.rticilar attention given ta cuiections and returnsmode with utmost p omptness.
Correspondence repectiully solicited.

The Chartr.o 6antr.

BANK OF HAMILTON.
CAmir, All PaNdh - - - -- - - S1,208.00
Rauain uD, --------- 600,000cirur"Drust :Ëi o..:!ZHU» Oniu, - mx*o.

JOHN STUART, .. . . . President.
A. G. RA.MBAY, - - . VIoe-Presidents

John Prootor. George Roach.
Châarles Gurney. A. T. Wood.

A. B. Lee [Toronto].
T. TurnbLU. Cashier.

H a. Steven Assistent Cashier.
BR ANCHE9$2.

Alliston, Listowel. Owen Sound. Simooe.
Chesley, Lnoknow, Orangeville, Toronto.
feorgtown. Milton, Port .ligin, Wingham.
HamiltonBaton Street.t:,'u n nt iu d Stain :-I York-
Feurth National Bk. and Hanover Nation lik. Buif-
alo-Marino Bank of Bufalo. Detroit-Detroit Na-
tionsai Bak. Chicago-Unico National Bank.

Corro/.dupadi in Groa Britais-Natioaal Pro.
vincial Bank ef England [Ltd).

Collections affectel at ail parts cf the Dominion of
Canada at lowest ratas. Careful attention given and
prompt returns made.

THE DOMINION BANKs
capital, $1,500,000. Esseres Iun( $1,850,000

DIBUITOEa:
JAS. AUSTIN, - - - - President.
Hon. FRANK SMITH - Vice-Presidant.

Wm. lace. Edward Leadley. E. B. Osler.
James Scott. Wilmot D. Matthews.

Head OfMee, roronto.

Agrpdu r-Bramotna, Belleville, Cobourg, Guelph,
.inIaay, Napanee, Oshaea, Orillia, Uxbridge, Whitby,

Toronto, QUmn St. W., cor. Estber; Dunn St., cor.
S ocnu; dina Ave.. No. 366; Sharbourne St., cor.

ee; . arktk Bt., cor. King and George Sts.
Drafts o atl parts Cf the United States. Great Er-

tain and the Continent of Europe bought and sold.
Letters of Crodit Iassued avaliable la al parts of

Europe, China, Japan and tha West ladies.
R. R. BETHIUNE. Cashier.

MERCHANTS BANK
OFt HAE.,EAX.

Ganital lPal-Up, - - - - St.100.000
Reserve-Fund, - - - - 8450,000

BOARD O DIRECTORS;
Txos. E. KEair, M.P., President.

Taons RrTCiE, ViCe-Presldent.
M. Dwyer .. Wiley Smith,
Henry G. Bauld, H. H. Fller.

Head Office, Halifax, N.S., 0. H. Duncan, Casbler.

Montreal Branch. E. L. Pease. Manager.
West End. Cor. N. Dame à Seigneur Ss.

AGENCIES i
Autlgonish N 8. Maitland [Hanta Co.L.
Bathurst, N. B. N. 5.
Bridgewater, N. 8. Monoton, N.B.
Charlottetown, P. E. I.' Newcastle N.B.
Dorchester. N. B. Pictou. N.S.
Frederioton N.B. Port Hawkesbury. C.B,
Guyaboro, 1B. Sackville, N.B
Kingston [Kent Co.]. Summerside. 1.E.

N.B. Sydney. O.B.
Londonderry N.8. Truo.N.B.
Lunenburg. l- 8, Weymouth, NaB.

Woodstook. N.B.

CORRESPONDENTS:
Dominion of Canada, Mer&hanta Bank of Canada.
New York, Chse National Bank.
Boston, th'e National Hide & Leather Bank.
Chicago, American Exchange National Bank.
Ne"foundfond, Union Bank ol Newfonndiand.
Londouniand, Bank of Seotiand and.Imperial

Ban Flimited.
Parie. France, Credit Lyonnais.

Collections made at lowest rates and Promutly
remitted for.

Telographie transfere and drafts issued at eur-

La Banaue Jaanes Oartiers
HEAD OFFICE, MONTREAL.

Capital Paid-Up, .... 8500,000
Reserve Fnd, . .. . 150.00

- Arts. DxsziUXe, Esq_, M.P., Preaident.
A. S. Hamelin, Esq., Vioe-President.

D. Laviolette. Baq.. Loien Huot, Esq.,
A. L. DeMartigny, Eai.

A. . DsMAa'imey, Man ; Diretor.
D. W. Baoxea. Assistant anager.
TaXCBasna BixrviNTu. Inspector.

Bran-Beauhearnols-li. Doron, Mgr. Druta.
mondville, J. E. Girard. Mr. Frasrville, J. O. Le-
blanc, Mgr. Hull, P.Q., j. P.de M .rtigny. Lauren-
tides, H. H. Ethier. Mgr. Plessisvlle .Chevrellis&
Lacerte, Mgrs. St. Hyacinthe, A. Clement, Mgr. St..
Sauveur iQuebec N. Dion, Mgr. St. Simon, D. Dents,
Mgr. ValteyGeld, L. de Martigny, Mgr. Victoria-
vide. A. Marchand, Mgr. Stre, Cunégonde (Montrea)G. N, Ducharme, Mgr. Ontario Street Moitreal A.
Bayer. St. HenrI (Montreal) F. St. Germain, Mgr.
St. Jean Baptiste (Montreal) Michel Bourret, Mgr.

odon. Eng..-Gliy Mis.Currie&Co.
Pari, France-Credit Lyonnais.
New Vork-.The Natioina rHsar f the Rpubibtie.
Bostoi-The Merchants National Bank.
chicago-Bank of Montresi.

1 vis Oharsroxo Saenks.

THE STANDARD BANK
0F OÂAADA.

Gapital Pald-up, - - ,000,o0
Reserve Fund. - - - Ç00,000

EEAD OFFICE, TORONTO.

Disi0roRl:
W. F. COWAN. Prasident.

JOHN BURNS, Vice.Presideant.
W. F. Alen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somerville.

ABuxorIs:
Bowmanville. Cannîngton. Hrmiston.
Brantford. Chatham, Ont Marlkbam.
Bradford. Coiborne. Newcastle.
Brighton. Durham. Parkdale.
Brussals, Porest. Picton.
CampbeHford. Stouftlile.

BAEMR.
New York-Importers and Traders National Bank.
Montreal-Can. Bank of Commerce.
Londoa, lngand-National Bank of Scotland.

Ail Bankloq business promptly attended te. Corres-
pondence soicited. 1. L. BRODIE. Caibter.

IMPERIAL BANK of CANADA
Copita1 Autborized...................... $2,00,000 *
Capital PaId-Up ........................ 1,9on000
Reservo Pond .... C. .. ......... 90,000

H. S. HOWLAN, - - - - President.
T. R. MERtiTr, - - Vice-Pro ident

Wm. Ramsay. T. R. W adsworth
Robart Jaffray. Hugh Ryan.

T. Sutherland Stayncr.
HEAD OFFICE, - - - TORONTO

l. R. WILKIE, Crstmn.
B. JiNrNs, Asst. Cashier. E HaI, Inspectoe

fPANCHELs IN ONTARiO.
Essex, h Fara l'lls, bauIt Ste. Marie,
Fergus, Pott Colborne, Sa. Thomair
Galt, Rat Portage, Wellana,
lngersoli, St. Catha, incs, Woodstock

Cor. Weli naton street nid L.adr Lana.Toitowro ronge and Queen is lirinch.
Yneîe sd Hino, St'. lir ch.

sRAOCIIBs IN N'HiIHI.WRst
Brandon, Mau, Pùrtl.e La PraoleMac
CaIary. Alba. Prince Albert Sa.'
Edm uion Alb.a. Win.p.U Man.

Grwis- ondon. Eng., Lloyd's Bank, .d. Net
York liank of MPtr.ai.

A genral banking husires transacted. Bonds anddeb nttre. bought .nd sold.

Eastern Townshitns Banks
Auithorised Capital, ............... $1,500,000
ýCaptal Paid-Up ................. 1,485,881
Rsere.F An................. . 600,000

BO..AfD OF DIRSCTORS
R. W. HNnnaica, Piesident.

Ho. G. 0. Sravans, Vice-President.
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. Israel Wood.
G. N. Galer. T. J. Tuck. N W. Thonas,

RRAD OFFIO, SEMRBROOHE, QU.
Waa. <&SU ULL, G.enesas Manages

Brancku.-Waterloo, Richmond Coaticook, Stan.
stead. Cowansville, Griaby, Bedford, Huntingdon.

Agents in Montrety-Bank of Montreal.
Land n, England-Nationai Bank of Scoiland
Boston-National Exchange Bank.
Ne York-Nationa Park Bank.
Collection& made at ail accessible points and prompt.

Iy rernitted for.

THE WESTERN BANK
-F OANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorise-, - -S1,000,000
Capital Subscribe4 - . .- - .- 500,000
Capital Paidup, - - - - - - - 30,000
Reseva---- ------------ '75,000

BoARD OF DfIOluaî

JOHN COWAN, Esq., President,
AiUEEN S. HAMLIN, Esq., Vice-Presidnt.

W. F. Cowan Etq. W. F. Alan, Esq.
Robeir McIntoh M.D J. A. Gibson, iq,

oase Paterson, Eq.
T. H. MCMIL.as, - . Cashier.

BraniAsg : - Whitby, Midland, Tilsonburg, New
Hamburg, Paisley. Penetanguisiene, Port Parry.Diaits on New York and Sterling Exchange bought
and sol. Deposita receied and interest allowed,
Collections solicited and promptiy made,

Correspondants at New Yori and in'Canada--The
Marchants Bank of Canada. London, Englaud..-The
Royal Bank of Scotland

ST, STEPHFN'S BANK.
Incorporued 1836.

ST. STEPHEN, N.B.
Capita - - 8---- - 200,000
aervi,- - ----. 25,000-.

F. H. Tonn, . - Prsdt.
J.'F. GSAm, • . . Cashier.

London-Mossrs. Oi tis Curila & C. NewYork-Bank of New ork, N.IA. Boston-Glo.bNational Bank. Montreai-Bant of Monral. StJohn, N.B.-Bank of Montreal.
Drafts asued on any Branof the Bank of Mont



ui

& Inves/ment Socielv
LONDON, - - - CAHADA.

Capital Subscribed, - . - $1,000.000.00
. Paid-up, -- - 02 41.62

Assots Over - ---- 2,50000..00

ROBERT REID. collecter of Customs, President.
0 il ELLIOTT (Elliott, Marr & Co.) Vice-Prea.

H. E. NELLES, Mananor.

THE HAMILTON
IProvident and Loan Soietv.

President, - - G. H. Gz-r.Xsris, Esq.
Vice..President, - A. T. Woon, Esq.

Capital Subscribsei, - - - $1.500,000 00
Capital Paid-Up, - - - • .110,0 o
Reserve and Surplu.s Profits, - - ,31 4c4 54
Total Assois, .. -- - 3.814 493 (8

DEPOSITS received and interesit allowed ai tht
highest current rates.

DEiBENTURES for 8 or 5 years. ntorest payable
balf.yearly. Executors and Trustees are authorizeod

y w to invest in Debentures of tiis Society.
Banking House-King Street, Hamilton.

M1. D. CAMERON, Trueurer.

Tho Ch rro-od Botrks

BANQUE D'HOOHELAGAs
Capital Patd-Up, . . . . $710,100
Raive Furd, . . . . . 160,000

F. X. ST. CIIAULx,Pres. R. BicKxetDiss Vice-Pres.
Chs. Chaput J. D. Rolland. J. A. Valiancourt.

M. J. A. PPaNDESaGAST, . . Maoager.
C. A. Groux, - Assistant Manager.
A. W. BLOUIN,--- • - - Inspector.

JIHAD OFFICU, MONTREAL.

BatÂcums Threce Rivery-C. A. Sylvestre, Mana.
gr Juliette-A. A. Larocque, Mgr. Sorel-A. i e-
duc, Mgr. Vatieytield-b Fortie, Mgr vankleek

iii, Ont.-C. A. narenu, Mgr. Eýntern Abbatto rs,
CoansspoNDENTb -- ,uus, Engiaue-71be ltydea-

date Bank (Limitte). Paris, France-Credit Lyonnais.
New Vork-The National Park Bank. Boosto-Thrd
National itank and N.Ational Bak of Redetsptiuon.
Chicaio-National Live Sto' k Bank.

Collections mado .roîngnow Canade si the cheapest
rates. Let,. .nf redt .oned ovailble in ail part. of
ta. i ,Interest Gn Deposits alIoed le Savinge
I Departmnt.

Lean gealotes.

T 7E I

Trusts Corporation ofOntario.
offioes, 23 Toronto Street, Torontoi

CAPITAL, - $1,000,000.00
Prealdent, RBON. J. 0. AIKINS, P.C.; Vice-.

Presidents, BON.SIR ADAM WILSON, HON.
SIR RICHARD CARTWRIGHT, K.O.M G.

This Corpoiration ls accepted as a Trusts
Company by the High Court of Justice,under
the sanction of the Ontarlo Government, and
acta as Exîcutor, Administrator, Receiver,
Unardian of Children, Cornmittee of Lunatics,
Assigeeti, Liquidator, &c., aso ns Agent for
any persone appointed ta the above offices,
oblviating the finding of Security and al) oner-
Hna duties-in connecilon therewith. 'Moneya

Inve'Htedî, Estates M inaged, Bonds Issued and
Counteraignied. Ail business entrusted to the
Corporation promptly and economically
Inantged. A. E. PLUMMlR, Manager.

TEE CENTRAL CANADA
LOAN & SAVINGS CO. OF ONTARIO.

/EAD OFFICE, . King St., - TORONTO

Capital Subseribed - - - 2,000.' 00
Capital Paid-Up. - - - - 8i0 000 00
Roserve Vund . - - . - 192 000 00
Invested FunIsl, - - - . . 8003,696 14

Depoaits recelved at current rates of interest
pald or compounded half yearly.

Debentures Issued in Currency or sterling.
payable in Canada or Great Britain.

Moncy advanced on Iteal Estate Mortgages.
and Munlipal Debontures purobased.

0EO. A. COX. F. 0. COX, Manager.
Prasident. E. B. WOOD, Secretary

The Dominion Savings

From
Liverpool From

via Steamships Baiinmor
Halifar. direct.
4 F.b. ........... Crth2gin....2 Feil.

SGcin......30Mch
8 Mch..........Polynesian......... 24 Mch.

Glas gow Galway & Philaelelphia
Service.

From Glasgow From Philadelphia
te Steamships. to Glasgow on

Phladelphia. or about
5 Fb... ........ Hibernian.,.,,,. 26 Feb.
9 Feb ........... Nestorian ... .... Il Mar.
4 Mch ........... Mantoban ; ....... 25 Mch.

And fortnt.htly thereafter.

*VIa Halifax on voyage from Glasgosw.
These steamers do net carry passengers on voyage

te Europe.

elasgow, ]Londonderry, GalWsay
aai Boston Service.

prein Glasgow' Froint Bstoe
te Steamships, te f".sguw

Boeson un nr about
5 Fob............Buenos Ayrean ........ 22 Feb.

12 Fub............... Peruvian........... 29 Feb.
19 Fob.............Prussian .... ,.... 7 Mch.
26 Feb............ Sarmattan ........ 14 Ml.h,

Andi fortnightly thereafter.
These steamers do net carry passengers on voyage

to Europe.
Fer ail Information apply te

à, A. ÂLLÂNI
25 Common Street. Montreas
80 Stage Street, Boston.

o 1 lndia Street, Portland.

Ocoan Steamanps, ig

WINTEIR BERVIOE.

1891-PROPOSED SAILINGS-1892
SUBJECT TO CHANGE.

liverpool Halifax and Portland,
Service,

From Frnom From
LIverpool. Steamships. Portland. Halifax.

"8 an. Numidian. 18 Feb. 20 Feb.
Il Fb.Cirssia. Mar 6 Mar.
M5 F-b.... Moegolla ... 17 Mar: 19 Ma,.
Il Mch.. ... ONumidian...... 81 Mch. 2 Apr.
31 Dec....... Parisian......... 14 Apr. 16 Apr.
7 Apr...... eMoLgolian....... 28 Apr. 30 Apr.

Ail Steamerp call at Halifax on both hemoward
and untward voyages.

0 SS. 1'umidian and Mongolian will carry Catile
and- oniy abin Pa-àeogers to Liverpool.

Steamers sail bam Portland about sp.n.Thursdays,
or ms soon as possible afier tue arriva tf Grand Trunk
Railway train due at Portland at aLOn.

Trains connecting with the Steamers leave Montreal
for Portland:
Via C. P. Ry. 8.1s p M., Arrivieg at Portland 8 a.m.

G. T. Ry. o.xS p.m., . " 1.45 a.m.

Rates of Passage.

Cabin $40 and upwards. Children, s te 1s years,
hait (are: under M. fre

itermedste and Steerage at lowest rate. Children
under one year gree.

Clasgow, Lomdondorrv and Now'York
Servico.

(Laie State Line ofStearmera.)
Froi Steamships. New aok.

Glasgow.NeYok
" Nov. Pemeranan. 25 P.. .30 a

12Fb.... owgla . . h. 6.s0a.m.
19 Feb.......Sta.e of Nebraska... li Mch. 1 p.m.
26 Feb ........ Assyrian........17 Mch. 6 a.m.

And weekly thereafter.

Steamers with a I wlli not carfy.passongera from
New York.

Raie. of Paueat from New York.
Cabin, ta Londonderry or Glasgnw, by "State of

Nebraska." $40 te $60 single. and $15 to'$zo-return.
By other steamers. $35 and 4 single. Oes and $s

return. Child.on between ages of s and 1a years, has
fais; usnder two yeans, tete.

No second cabîn or intermediate accommodation;
all salon passengers have equai privilegos.

I.verpool to Baltimore.

5 Bowling Green,
12 Se. Del. Ave.

- New York.
- PhiladIelphila.

RaIlways.

Tinteroolonial iRailway1
1891. Winter Arrangement 1892

Commencing 19th Ocfober, 1891.
Through express passenger trains run daily (Sondai

exceptedi) as follows:
Leave Montreal by Grand Trunk Railway

fron BonaventureSt Depot. ,.. . 8.eo
Leave Montreai by Canadiae Pacific R'y

tram Dalhousie Square Depot........ 12.oo
Loave Levis ........................ 4.35
Arr'e Riviere du Loup 53.0Trois Pts.41

Riamouki . .... soe
Little Motta. .................. es8
Carupeellti ................. *4.3ci
Bathurst........................ 3.35
Newcastle..................... 48
Moncton .................. ,...,. .o5
St. John..................... 9.33lia e ...................... 132.50

The buffet sleeping cars and ail ate cars of thé
fast express train ieaving Montreal at 8.co e'cluck
dalily (Sunday excepted) rue through to Halifax witb
eut change in 28 hours and 55 minutes.

The trains te Halifax an St. John rue through I
their destination on Sundays.

The trains a the lntercolonial Railway betweoe
Montreal and Halifax are lighted by electricity ma
hoated by steam froin the locomotive.

A trains are run by Eastern Standard Time.
For tickets and ail information in regard te passenger

faxes, rates of froight, train arrangements, &c., apply te

G. W. ROBINBOIR,.Eso.,
136 ST. JAxo Sanr, -... MONTREAL.

D. POTTIlUIER, Chie Buper*edet%1
Railway Office, Moncton, N.B., isth Oct., igs.

.THE OANADIAN JOURNAL OF COMMERCE. i

...THE ..

CLYDE STEAMSHIP
Fer CHARLFSTON, S.C., the South and Southwest,
Fer JACESONVILLE, Fla., and ail Floridea points,

From Pier 29, East River, N. Y.
Mondays, Wednesdavs & Fridays at 3 P. M.

The Only Lino between New York and
Jacksonville, FIa.. without change.

39-Unsurpassed Passenger Aoommodations.g
and Cuisine.

Str. «,Algonquin " Capt. Jas. MOKOO.
Str. "Iroquois," Cat. L. W. Pennington.
Str.:: Cherkee: Car.. H. A. Beras.
Str. ,Semin e," Capt S. C. Piatt
Str. Yenibasee,' <'apt. J. Robinson.
Stir. 'Delaware," Capt. L K Chichester.

Through Tickets luates and Bills of Lading for
aill pints South and Southwest, via Charleston, and
ail lorida points via .laksonville.

ST. JOHN'S RIVER STEAMERS
(De Bury Lino)

Jacksonvillé, Palata, Sanford & Enterprise, Pia,
AND

Italeraiediate Landings on the St. John' Riter.
Saille g <oin Ja.ckson ville daily i exootît Baturdayt

at 3.30 M Malging clore ooncnieon witi ail
raliroads at PALATKA, ASTOR, BLUE SPRINGS
and SANDFORD.

'fhn.ugh Tickets and illem cf Ladlng nt Loeggs
Ratee ta all interior points le Fiorida

tr. " City of Jacksonville?" Capt. W. A. Shaw.
Str. "F.DeDary" Cupt T-W. Land, Jr.

t elra Cap. Ceater.
Stc. ',Welaka,"l baît.. Cjhlsen.
Er Sailing Schedules and Tickets furniahed by

ail principal Ticket Agents in Canada.
TH Eo. G. EGER, T. M., 5 Bowling Green, New York.
M. H. C.LYDE, A. T. M., " "

Wm. P. CLYDE & Co., Gent. Agents



Montreal.

ROBIDOUI, PREPOSTAINE, ST.
JEAN & GOUIN, Barristers.

17-9 Notre Dame St., corner of Pla-e d'Armes.
Royal Insurance Building (opposite Notre Dame
Chu roh.
Brox. J. E Ronrntix. Attorney Goneral. Pro,. oftbo0., RAYMOND PaRRYomNsII, B.C.L., M.P. N.8r. JIra. B.C.L.. Louga Gourn L.L.B.'

Cabeo Address: SHIELDS."

G E HLDS & GREENSKIELDS,
Advocates, Barriste and Soucitors.

1728 Notre Dame St.. Montreal, Canada
J.N. CmWNs.~Lf~O C. • A N OWoINLDw.C. ~ ~ 2

ABBUTTB & (JAMPJBELL,
nth Reitigh Mllbharm. 11 TRnanital Rt.

o000EbMI0LDUOLO8&IKUEGISON,

treal. 8l aten tecut int Ds
trloe of Beauharnois, Bedford and st. Hyacinths.

D. MocoaxiCL B.C.L V. A. DuB. ILA.. B.O.L

TWATER à MAUEE YÀ T  
divocates, BarristerS, Commiuif 'a #,o.

Oorziwall, Ozt.
uIS. r.ZIrof. a. . riar,.

LEITCH& PRINGLE,

gnlimlt^A, Mflt
jà£IIan, ont'.

D. 
tAMERON,t

Chno"ry nd IaolvenyNotary P obCon.
vyaner &o. No. 10 lghson Street, Bonth

igston, . Ont
SMYTHE & SMITH,

BARRISTERS, 80LIUIT0Rg, d.
N W. emiii r "" o.o . IRUTNCo m..,

London, Ont.SH. BARTRAM,
•Barrister. Solitor. Notary, Et,.

Oimwou. 99 Du'nna 1T. Wue,. '

CIBBONS, MoBAB à MULKEENI
.BARRISTER, A TTORNEY,g.

Ofoe, corner Richmond dCarlineStreete.Gao. 0. Gibbons. Geo M .d. Mulkern.

ottawa, ont. -~~

GEOEGE 1. ENDERSON
S t ado t #•.13 scottab Ontario hamoters.

Peterborough.

flÂTTON & WOODI
Barrltrn; solilitors. te.

.w. iva ou. R. I l ooD, B.â.

A. TAATTOI b.
'i Barrister. sonctter, ERto.

aLmrrew, OUt.JOHN D. MoDONALD,
Barrister, Attorney-at-Law, ho., ho.

oScgsl AIgne fror the county Ol Renfrow.Oace :-Regian Suet, oppolite Smith k Siawat'.
Hadw.,* Store.

Simooo, Ont.
G.s W. WELLS$ 'e

BARRIER, 0go,7I7ro 1'

St. Oatfarines, Ont.

ALBERT. 0. BEOWNIænOucessor to Brom & Brow, qBae.rsUrs 4uolo icc iqaa«M
ffotais Publi, d'a.

Moa&GH~YH0L1fflED
"Aa. S i onet.

ONES BROS. & MAGKENZIE,.
Barrleroes & Solicitors.

C r hmat Chambers, Toronto.CLAIOM Joan îav oas,Gin. A. MàcENHIqzN. C.J.Loan
4e a- o..

Jouas Canao.'st,, Lond.
rs Ce . . Iimoî and oakn soui

OURNAL OF COMI

Le 
.i.

Walkrton, Ont.
B. QEX, ,

i Basve. s.net. er.ceea t S
C-lec'ions ln ail parte cf the Coucty of Brute

promptly atte.ded t.

t.anoa Directrv.

er ePldsauson 8 u dusory us 10 pr

ONTARIO.
A.... ...... A. SU.8xa

AYL.XN...,..........Mier h · Backhouse
Bà.ii........ . Lount, Dickinson h MoWatt
BrLLsvar.u..............Palkiner & Misson
Bow .ru.n..u ........ R. Russel Loscornbo
Blo.rvIra .. ,...r.........Frar & Beynolds
Bausua......... . E. E. Wade

axPEur.aD......... . A. L. Colville
Ca.wAre................ Leitch a Pringle

oaxwALL ....... MaOlennan, Liddell & Oline

Sen B.Bedford
Gonvuae ................. eeràHmxt

GREsAYM ................. T. Jo raGaim .. 0.u ...... ]LA.rnostet
tUiLPH...................Hugh olian

Special attention Vaaid to collections.
GUa ........... Macdond Maocdonld

A L IODoIÀLiD.
Ixensor&.. .... Thos. Wells
KnoNaron..,,........Britton h WhIting

Ina......,,,...Marn h H.pkl
LMown .................... J. L. Darling
LoDuou.......Gibbon, MNaAb h MlkerU

L "om "". " "... " .W. i. Bartu=
UM.NAL....•.. ....... J.Miarwell

KMnID .............ters Ambrose
Mn.aoo ......... ...... J. Walter Ourry
on ......... •••••.... ... Dent 4 Hodge
MOU on .............. P... rry Perry

Nuaea xnu. s".......HMl & Inglee
Nuwunnmn,..i. . Thos. J. Robertson

"'TAWA '' *0 ' .....undr J Powell
OTTAwa .... ...... Geo. I. Henderson
Pant, •. ••••....... holey à Daisell

Pxuu xuuMes ..... Kesting h Hewson
PORT Er.OrW*o ........... J. 0. Dairymple
PoR Hon. .. ...... ..,,. H. A. Ward

Pu"'o ....... . ...... rench à saunders
tir. TR .......... Ndongai hRobertson

STwuana ... ... P...he n .Daeidn
.JOLIL s.-tphae

Thornbury;.......... Weonv as Dy
'°"uoun .• ............... W. A. Dwler

T--oumo..-- -Jones Bros. A Maken.ie
ToaoIo . ......... Ara. J. sinlalr

OgguIn .......... The oGMllivraylg
WamKrTo", 00. Bruce.... A. B. Kicin, Q.O.

WIiace ............... oyer & Dickinon
QUEsBO.o'ur.." ....... A. E Chambers

PoRTAGE DU FORT.,.,. , .... ....0. P. Bonoy
Quxao...... .......... J. . prince

0Seo Quebec Bar, Quebe.
..... ouD........ G. . Aylmer Brooke

NOBTHWEST TERITORY.
.a.rr............ Lounhee & MOsrthp

NOVA BCOTIA.
Ao.. Towhend, Diokey Rogers.BRapa ?wO..........T.D. Rnggle &sons

BarimWAe ....... Arthur Bobe, LLS.
BnmenB............ Owen d MoLoan j
BÀldlfl ... 00. es**** ....... Alfred 'Whitman EB>urvaru.'e .'., ... '. .',',','.'.',e

LiUnaoor...... .......... Jon . iack
SBYDr .. 04...........,. T. Noseley, Q.Q.

1 NwGlaaow, iteUasron, Weetvie. JWifnmoa............ 0 ... . D. Buggies
Yàuonra . . ......... Sandord H.Pelton

1RW BBUESWIOK.
OEaTRsA..........,,...Warren 0.inlow

........... Harvey At*knson
T.....................Whte & AOBson

-BBITISH COLUMBIA.
N00Un .g.. ,,tt ,,L . gee 1
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West India AdvortIsements.

EML. X. LEON 00.
KINCSTON, Jamalca.

Cous.zesio.

Dealers in Spirits, Provisions c Grain.
Agents in lingston for" The Boston trait 00."

ole agents in Jamaica for Chao D 'Bnlneer and Millwri ht. Lincoln John Ctaebbi
o U., Distillera auc WVine Merchan~q Leîth'

John Samuel k Son M r.eta .on. and
1

Ponltor. Lndo; 2h Lneraised -Rnhber Vo.Y ork. k e. e.r
Pm t a On * n to Orders and Conaign-

ments Cable Addree8-" Not,,", J.juoa.

]e. & J. E MCHADO,
Oigar and Cigarette Manufactuire..,

KINGS ION, aJamaica, W./.
Orders solioited. Ail gonds guaranteed to be

Of firet-claBs hand made.
rise Medalh awardeid at R'eral &MIbton

DAVIDSON, COLTHIRST & 00,
Merchants,KINGSTON, JAMAIOA,

Agent$ for Lloyda, London - Board of Underwrltere,L verool;BOard If Underwriters of New.York;Boar of Underwritera of Philade phia; Comite
de, eeneur Maities f Hvre. Parie and Mar-Beilee It.lis a oi' eta dPAaejOurgmoni maritimesFluviali e Terrestri. Genoa Boiote Anony

- LA AMELIA
0 ar and Cigarefte . Manuficborv,

22 KING STREET

New premises; genaine gonds. One trial Wi.t convince. iberaldiscount.

L. CHACON & CC.
AyrgUa GQnaoG. JNO. W.

C EOCE & BRAND AYr/mport & Export Commission Marchants
-Dealers In-

Logwood, Lignumvine, uoffe4. Pimento, HIde
sugar, Boim, and every dOstrIrption of Produce.Conigrnet realized at h hest market rates,

Knd Orders execoutedpromptLy.KINGSTON, - - jamaica.Bankers--olonial Bank, Jmaia; Th National
Provincia: Bank of Englaý d. London.Referonoe in panarda If re.uired.

LASCELLES, DEMERCADO & Co.Generai Commission Merchant
KINGSTON, jamaica, W. 1.London Firm: E. A. DoPas & Co., 3 Coleman St.N. Y. Firm: A. S. Lascelles & Co.. 1j5 Broad St.

Recoiver nf ail deecrmptionts f Provielons on
conaignnient. B01oiti coneignonts Of Fiah.

.zeoute ordere for Jamaca Coffee Rom Gln
ger. Pimento. .

lieferences nermlttcd to the Bank of Nova
tia. sington, Jamaioa; Colonial Bank. Kingo.

tn, Janima

LEONTE QUESADA
Cigar and Cigarette Manufacioly,

No. 68 King Street,
KINGSTON, jamaloa.

Orders fron di Trade olicied,

TURNBULL, MUDON I Co
QENERAL HOUSE FURNISH ERS,ouese and Estate Agents, Government Ano.
tioneers and Anotioneers H. j. War

Departinent.
Agents Norwloh Union Pire Insurance SooktyI
94& 9 9j Earbour St., KINGBTOJ, m1

FOR SALE CHÂFAP

lnivorsal. Job' Press
JOUENL OF oMiEEE,

71 £ 17i B. James I*.i nti et. jojw o
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GLASS BROS. & CO.
Rockingham, Cane, Bristol, and Salt-

Glazed Stone Ware, Terra Cotta Fire
Brick, Chimuey Tiles. à$I

DEALERS IN FIRE CLAYS, &0, -
SOffice and Wos: -_

POTTER SBURG -

Post Offioe,

LONTIDOLN O1\T.

This cnt represents our New Fruit and Preserve Jar, wbich we are now introducing to the
Canadian Trade, and, in doing so, desire to draw your attention to the advantages it posmessee
over those made of glass and other materials.

The Jars are manufactured from a mixture of Engllsh and Pennsylvania claya, maklng a
estronger and better article than can be produced from any other combination.

We only use a pure Bristol Stoneware Glaze, which la free from Lead or other Metallie
substances, readily attacked by all acide. We guarantee the body to be thoroughly vitrified

M , and absolutely acid proof.

These Jars will be found superior to all other articles in use for the preservation of Fruits,
et.Being non-transparent, the action of light canotfade thé color or ferment fruits kept in

} them, as is the case where glasse ls used, and, being a non-conductor of heat, preserves are keptDr 4 ;at a more uniformn temperature than in either glass or tin, and will bE free from the unpleasant
metallic taste so freouently noticed where tin is used.

Our New Fruit and Preserve Jar They are made in varlous sizes, and are for sale by ail Crockery and Grocery Dealers in
Patented July 4th, 1891. Canada,

rUpright
Cabinet

Pianios.
For purity of tone, elastio

touch and fine finish they

have no superior. Twenty-
five years in the business

should be a reasonable guar-
antee of quality. Every Piano
Warranted.

. .. MANUFACTURERS.

Brantford, Canada
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ToIN BAERRITT
Shipping & Commission Merchant,

Whoiesai, Deier in ProvIsions. Grain, Hay and Straw.
Conligumenti aoticited.

Orders (nt P.-nd , penduce tlended to Vroarptly.
Parliament and Victoria Streete.

H ... M 1 LT 0N , DERMUbA.
H aaaEnOl-Hamfitonl. Bermuda :

Bermuda Bank. - 1 Butterfild à Son.

CHARLES I. MWRRISON,
cornxnissio-= Mýeretari.t

an. .a ctioneer.
AU Canadian Mlanufacturrt wili find an pen-

ing for their poods hmvs.
Consignmonts Solic:t'ed. Prompt ileturna.

Gond lIeferences,

106 Queen St., Charlottetown, P.E.

JAS. E. GRANT,
Canner, Dealer and Eporter of

Oanned Lobster, Mackerel, Her-
ring, Meats and Fruits.

Correepnd o CH AR LDT T ETOWN, P.E.I.

BRISTOLS' PATENT

STEEL BELT LACING

*READY TO APPLY FINISHED JOINT

SA VES TIME. SA VES BEL TING.
SA VES MONEY. SAVES PATIENCE.

The Brstofs' Mfg. Co.
WATERBURY, CONN.

B. F. BAGOT, Canadian Agent,
185 Si. James Street. MONTREAL Que

mu p~ i umu -

CAVERHILL, LEARMONT & CO.
W'E OL'ElAL'E

Shblf Hardwvare Hlerchants,

Oaverhill's Euldiius, E t. reter Street,

Mr Largest and most complote stock of BHELF HABDWABR
in the Dominion.

BLACK DIAMOND FILE
Great Arnerican Cross Cut Saw Files.

Double Ended Taper

WORKS.
Saw Files.

Lightning Saw Files. Sinule Stave Saw Fie.

Band 8awY Fles.: Double Stave saw Files.
Gin Saw 7ie. Gulletng Sw Pies.

Cironta Gin saw Files. M ahine Bad Saw Piles.
Square Gnleting Saw minan aw ]ou.

PIles. cia a rls

88 Mahinists' Fils of Every Description.-

G. & H. BARNETT'

FOR 14ALE BY
. K. T&YL Montresl. Mt ,%& MR1 RRON Tornto. . H. ASIIDOWN. Winipeg. Man.

IV!U I~ bIl ~ MO~LVYô BtIWH. Kingston. STEVENS & BURNS, London, .MUUri BROS.u
Manufacturing

Electricians,
766 Craig Street PIANOS,

'MONTREAI ORGANS
Manufa.cturers of ELEOTRIO

Bella, Annunciators, Watch-
nans' Olocke, Push Buttons, h PIPE urqans

Telephones of all kinds, and O SUPEROR QU&LITY,
Eleoctric Apparatus of every atl md Im.ov8Ots n Deitu

description. DURABILiTY CUARANTEED.
Any of the above, made and flited up

promptly, lu a reliable manner and et mode
rate cost., Repairs executed aned eailfactio»n

______________ BeI(- organ & Piano Co., Ltdsguaeranteed.lu

Ta.s. O T .1 T ,T .

ma a MO70Klg tretWot,211 Dundas Street, 4«Janes Et~ North,
ONE IO Oroutl«o. Ont. LOW0OOU. ont w4pMLTO)4g0 Ont.

Next the corner of St. Catherine St. and
Meteafe 8t:

1! s. OLEY. W. JOB P* of every description cone at the Iour»»Â
171 St. James St. ..

M, ton te
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The ontroal Terra Cotta Lumber Co. (Ltd.)
POROUS TERRA COTTA

PIRELPROOFINU MATERIAL.

For.E ° " N. T. GAGNON, Manager, 86 St. Peter St.

BzLL TELEPHONE 2469. P. O. Box 1688.

Standard Card & Paper Co.
MAIWPÂYrOE" O1

Card Board and Surface Coated Papers.

OFFICE : 303 St. James Street, MONTREAL
"e.ctor:r at et.. :ohn., :P. Q.

J. & W. JOLLY
MANUFACTURERs Or

gCCORMI0K'S HOLYOKE TURBINES.
Pater Mill Machinerv.

ALLEN'S "BLUE SPOT" PREVENTATIVE,
SCREENS and VATS for Paper Machines.

ag Eigines ' Jordan [fines made aId relled
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Calender Rolls made and repaired.
CHILLED ROLLS.

SEEET, SUPER and WEB CALENDES,
Suotion PumDs, Stuff PumDs, Power Boler
PumDs, Suction Boxes and Plates, Pullevo,

Shafting, Gearing, &o.
HOLYOKE, Massachusetts, U.S.A.

HOLYOKE, MASS- -U.S.A.
HENRY E. MOEtwàiz, Treasurer.

Have you given a practical trial to our well-

known brands of paper - " Commercial Bond,"

, Valley Linen Ledger," " Our Ledger," " ench,"

tOld English," and " Congreu" Linens 9 Have

you seen the "VaIey uperfine," ".ns Britol" and

Wedding goode ? Al are especially adapted for
the everyday needs of the trade, are of moderate
price, acinowledged merit and deservedly
popular. Sample orders seurs trade.

THOS. DOHERTY & CO.
Importera of

Teas and -Coffees
29 HUOSP/TAL STREET, Corner St. JOHN St.

or Just received a direct Importation of Oeylon Tess, packed in
20-1b. and 50-1b. boxes.

-- THE CANADA-
MEAT PACKING COY

PORK PACKERS and CURERS of the EXTRA FLA VORED
lsm:.zLrn oi. .azo

Pure Leaf Lard for Family .Use.
Oanned Oorn Beef and Barrel Beef,

Manufactmuers of all kinds of

First-Class SAUSAGES, Fresh or Smoked.

THE BEST GOODS IN THE MARKET I

sa-csage ., t..
THEMOFFA T PACKING CO., MONTREAL,
Manifacturers of high-class Meats & Sausages.

- ROLLED FLOUR -
BE~ANDs

Beaver, Electric, Gem,
Crown, Favorite,

W.ATT'S I".3TC'I.
Straight Roller for Newfoundland, a Specialty.

»gr.Ask for samples and prices.

A. WATTS
BA3$TTFORàD ONST.

hIn cuspidors Tea Be Meta, Bronze Piano and Table
Tollet WateFrit Jar, îlampa. Ontlery, PIated Goo.

JOHN L. CASSIDY & CO.,
.... IMPORTERS 0 ......

CHINA, CROCKERY & CLASSWARE
ALWAYS IN STOCK

Street Lamos, Lanterns, Station Lamps, Headlights, &c,
Of the Colebrated 0. T. Hlam Mfg. Co., Rochester. N.Y.

ONces and Dample Rooms : 839 and 341 St. Paul Street, MONTR EAL
BRANCHES 12 Priceu st., Winnipeg. Man.lolr Sot. VWt-9 a 6.0.

mVOW 0hI Amnu.r

816 THE M ANADIAN .0TJORAL OF OMMOB.

:Ca=noridge,

andl Tong-a.e
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Adams Laun&ry Machinery Co'y
TR&O-Y,: EI;ýF- -'-

ESTIMATES FURNISHED FOR COMPLETE OUTFITS
FOR

Laundries, Hotels, Private Houses, and
Public Institutions,

MILLER BROS. & TOMS,
ToRONTO OFFICE,

7,1 -Zoli Street.

H. D. SIMMONS, Arent.

122 =E!iig Street,

MONTREAL,
Sole Agents for O mlnion of Canura.

"Otto" Gas Engio Works, E P

"Otto". Cas Engines from 1-3 to 100 Horse-power.
Over 35,000 sold. Horizontal or VerticalEnainas

Enginna and Pumpo ôombined High speed Engne- for Driving D-ynamo

g jiend for ILustrated Catalogue showing 25 different atvIea of Engines and combinations.

.Wrought Steel Door Looks.
The attention of Mer-

chants, Architects and
Builders is called to
this important improve-
ment in the manufacture
of Door Locks, which
we now make in full
variety from Wrought
Steel at prices to com-

- pete with cast iron.
They excel in beauty

of design and finish,
lightness and strength,
and are indestructible.

No. 3820

Write for Illustrated Catalogue to your Jobber or to
RUSSELL & ERWIN MANUFACTURING COMPANY,

New Britain, Conn., New York, Philadelphia, Baltimore
and London.

SOLE MANUPAOTUÉERS.

Job Printing and Bookbinding of all kinds done
at this office.

IMPROVING AND REMODELING,

BITEEE si

HOT AIR, STEAM or WATER
ARE OUA SPECIATZEE

E. C.-WOUTNT & CO.,
Plumbers, Ca. and Stoam Fittors

766-Cral St,, Montreal.
Toeivb0one No 125.

WALLACE
BELL,

Wel80[101i
OUl, Salt, Gao,

Water.

ROCK ORILLI, LC,
In any part of
Canada or U..

Satisfaction
i uara teed.

33
-Ibau SltS,
MONTREAL

TRADE MR k
DESION PATENT
COPYRIOIHTS, etc.

Odetry pont taken nuti a s i . tbof
the public by a notico given free of arge in the

eat cirltio i tlN i c
Weett g 3 0

.nan a ohe a tfN 8<,

MU.LHER. a 1 BWroadwr" w York
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Leadini Manufaturora, &a.

FAsT c ORS! FAST COL ORS 1

Spring. 1892.
Whon buying for the next staton the

essential foatures you wili have in mind are
excellence of

VALUE AND STYLE
We therefore cal] your attention ta

Canadian Prnts
Princess Robes, Yachting Costumes,

Teazlo Clotho, Twill Sleeve Linings,
Damaksk, Sateon Bloove Linings.

see them before placing your Spring order.
The Wholesale Houses carry our full ronge.

Dominion Cotton Mills Co.y(L,
D. MORRIOE, SONS & 00.

Soiling Agente.
MONT9 AL and TOROMTO.

FAST COLORÇ! FAsT COLORS!

Rami7ton Cotton' Oo'y,
HA M LTON, Ont.,

Manufacturers of
COTTONADNS, DPRNI)MS

WA.RPS and YARNS, TWINRS,
LAMP WICKS, WRBBINQB e

.-AOC arra-
F. MCELDERRY& CO., Montreal and Toronto.

DOMINION PAPE R 00
100 Gre- Nun Bt., MONTREAL

ZILLE Af KINGERY JALd P. Q.
manuricluanas or

The following grades of High-0lana Papors:-
brs. 1 j 1 Boos and Printing (Toned and White),
». 3 Nses and Printing, a a
Whit Tea and Bay,
fikaebhed Manilla, Rneleope, Bag and Wrapping,
Mhite Manilla Tea and Wrapping,
aeaherd M'anüa.1 Baq and Wiapping.

.ilONTARIO COTTON COs
HAMILTON, - ONT.,

Manti(acturersi or

lottonados, Shirtings, Denima, Tickings,
Awnings and Duaki.

,.npeoola Docks for Agrioultural Impie-
ment Iblakolra.

I)ONALD FRABER, Agent: MONTREAL
Wmn.D. CAMEBUN, Att,HALIFAX,N.S,
J, E. McCLUNG, Suant, - T!ORONTO

8s & il BROWN MTF7G Co
(LINITEDI

BELLEVILLE, ONT.
Enaineers, Boiler Makers, Machinsts,

Foundrvmen and Brides
Builders.

Railway and Contractors Supplies
à armII& m.

Irge, Diasmond Crossigs, ffolUhes,

Hand Cars, Lorries, Vdocipede Cars,

Jio ormea, rack Drills, Bernaphores, Rail Cars,
Double ani Single Druso HUts, e., tu.

1- ESTIMATES ON APPfJOATIO.-U.

s. m n in g sa a n u t a c u r e r s . a.

Jas. A. CAN TL LIE & Co.
GENERAL MERCHANTS

MANUAOTURER' :-: AGENTS,
Eatablished 2» Years.

COTTONS i Grey Sheeting . Cheoked Shirt-
inga. Donima, Cottouadon, Tiotioui. Bats,
7arn. Twine, &o., &o.

TW ,DSs Fine, Medium and Low -Prod
c.se os. Ca.sdmore, Doeilkins,

Etolfe>. Kerseys, o., Ao.
FLA NELS Plin and Fane Flanna

Over-Coar. Iininte, PWan and anoy Drs
Goode, on,, &c.

K N UT T fz D (" 00S: Shirts, Drawers
llosiory. &c., Ac

BLANKETS White, Grey and Colored
Bi.ankor..

Whotesaie Traide Only Suppiled. -M

13 & 15 St. Helen Street, MONTREAL
20 Wellington St. West, - TORONTO

Advancos mgÀgn on Consignients. Corres-

London Machine Tool
LONDON, - ONTARIO.

,RON AND BRASS WORKINC
ta. A. MORR180E~N, Wrra A. B. WILLIAMS

ENVELOPES
140,000

White Envelopes, - No. 7,
BLIOHTLY IMPERVEOT.

Offered at $1 30 por M., worth $2.00

Seond for Samplo.

MORTON, PHILLIPS & CO.
stationers, Blank Book

Makera and Pririttore.

1755 & 1757 Notre Dame Street
MONTR'AL,

FULTON & MILLS,
Dealers in ail kinds of

Agriculturai implements.-
Whlesale Dealera in earr and (Ja-dm SEEDS

Proprietora of the well kinc .

FULTON & Mlt -.-. - r'R'IRO. N.R.

The Barber
e E/lis Co'y

48, 45, 47 & 49 BAY Street,

TORONTO,

823 Craig St, Montreal

ENVELOPE
Accouni - Book ·· Manufacturers.

Box Makers, &c.

And Soie Agents for the weli known paper made
by THE ST. NEOTS :PAP3it 00.

Leading Manufacturers, Ac.

COCHRANE, CA88IL89 & 00.

BOOTS & SHOES
conua oir

Latour and Genevieve Streets,

A. M°TAvisH WATT
IREPREnSENTING

Shoe'and Linen Threads-
Island Spinning Co., Ltd., Lisburn, Irelan.

Ropo. Twine and Fishinw' [nos-
Belfast Ropewaih Co., Ltd., Belfast, IrelancL

Machine, wist "Coron-et," Hardash
Anthony Ward & Co., Leek, England.

Woollen icl ho. Etc.-
Emmanuel Bradley. Leeds, England.

Shirts and Drawers-
A. MolInnes, Merritton, Ont.

Furriers' Trimmirtign-
W. Montagne, London, England.

Cottonades, Denims, Yarns, Wraps, Braues.

72 St. Peter St., .- - MONTREAL

MERRICK
THREAD CO.

MAMUrioTuasRa or

Mermick's Best Six Cord Soft Finish

Three Corct Satin Finish

SPOOL COTTON,
On Large and SmaU Spoole.

Specially'inade for Boot and
Shoe Manufacturers,

MILLS at HOLYOKE, Mass.
276 Devonshire Street,

BOSTON.

EDGAR WHITEFORD,
WHOLESALE

Commission Paper Merchant
260 St. dames St., MONTREAL.

CiArTn, Rien k Co.. (Corporated, - Boston.
Fink BVritinit Ledger and Rond Paners.

I3iai2k. 1r.stt 1 and Uut Céirds. Toilet Paper.hif, inr and Nn 1 Print Writo for anmtails.

W, & F. P. CURRIE & CO.
1100 Grey Nun St., MONTREAL,

stNUfaortEsi o

SOFA, CHAIR AND BED SPRINr 8
U A large mtacc alans ne band. 1M

Roman Coment, Portland Cemoent,
Wator Lime.

Itrain Pipes, Vent LIningo,
ire Oovers, Fie Bricks, ire glau,

Whiting, Plaster of Paris,
w r rns Oi,. jt&e

ROBIN & SADLER
MÂN",UFtRMIS O1?

LEATH ER
BELTIN.

MHontrea' ands Toron-to.
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New Method of Doing the -M
Wholesale Hat Trade. :-:

H AVING bought up the business and stock
of MacLean, Shaw - Co., it 1s our Inten-

tion to carry on this business on a new princi-
ple; we have made arrangements with some of
the largest and best manufacturers in Europe,
which enables us to connect the retail Mer-
chant with the Manufacturer. We charging
the Canadian buyer only a commission. By
this means good reliable buyers will be able to
get their goodd at the lowest possible figure
and will thereby be in a-position to seil at a
low price, and still have a larger profit than if
they bought from houses doing business in the
old style There has been a want for a house
such as this, and we think you will find it to
be to your interest to see our styles and prices
before placing your orders. Onr Samples wili
be ready about the middle of October. They
are the nevest and choicest goods in the mar-
ket. Yours respectfuilly,

DROUIN & WALDRDN.
Sucossoua To MACLEAN SHAW & Co.

HARDWARES.
Please stock Spooner's Phenyle
Disinfectant Deodorizer and
Germicide Powder (Bannerman's
Patent.) The most effective known to modern
science. Prev-nts disese and sweetens things
generally. Urgently needed in epidemiclocali-
tie. Bond for information. Everyone cau
afford it. (Brother-in-law to Oopperine.)
Good seller winter and summer. Nicely put
up.

ALONZO W. SPOONER,
Maker for tAe Dominsu,

HORACE R. RIDOUT, Port Hope,
Agent, 22 St. John Street, ONT.

MONTREAL.

S. COLLINS'SON & CO.
MANUFACTUES OY

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

Our Cut Inks are ised on th* MaoAziNx and Waxi.y
Iy Harrar & Brothers. and en thia Paser.

]Bills
oE

Exchaunge

Itosrht and Soid. and Cale
Trangfsrs of Mloney te Great
Britau tend the Coiotineut-
alun dratis1 ou New York and
ail prniuilointsl Canada
and Ptheè Uuhî,11ed States.:

W. L. S. JACKSON & CO.,
FOREIGN EXCHANGE BROKEBS,

1761 Notre Dame Street, -: MONTREAL

Cordage Co.
(Li M ITE D)

•..• MANUFACTURERS OF . • • .

Manilla, Sisal, Jute,
and Russian Cordage.

BINDER TWINE-

Jute and Cotton Rags.

HEAD OFFICE:

New York Life Insurance Co's Bldg,
MONTREAL.

PRODUCTS
0F THE ,

Grânde__C adr[isc
Liquors of the Couvent

and Elixirs.

Sole Agents fou tbe Dominion of

1918 Si. Ca'herine St.
P. 0. 383. Bell Tel. 7069

Bware of Imitations.

IV %..C.O]EXIl TEil]M «4.
IRON AND WOOD-WORKING.

STEAM PUM PS forErySorvice.

ENGINES AND BOILERS
Canada Machlnory Agency, 345 & 347 St. Jarnos St,

W. M. NOLAN, - Managor.

se- erchants, manufacturers and other
business men should bear in mind that the
"Journal of Commerce " will not accept
advertisements through any agents not speci-
ally 'n its employ. Its circulation-extend-
ing to all parts of the Dominion-renders it
the best advertising medium in Canada-
equal to ali others combined, while its rates
do not include heavy commissions.

Tas annual meeting of the Bell Telephone Co. is called for
25th inst, to be held in this city.

THE American Nail Works and Ontario Rolling Mills at
Hamilton have resumed operations.

Tan Toronto fi-e losses in 1891 were $210.115, $86,600 in ex-
cess of 1890. The fire department cost $166,000.

Ma. DUNoAN S. NfOENTVRE, rRilway supplies, city, has secured
a contract for 220 tons of steel rails, with ail fastenings, from the
Harbor board, for the new system of tracks on the wharves.

Tus Premier'of New Brunswick auncurces a defirit in the
finances of ihat Province, to meetwhich he proposesla tax
banke, insurance, telegraph and a number of other companies.

ONos of the largest enterprises ever undertaken in N.S., is
the development of the iron mines long known in Spriugville,
Pictou Co, It is intended to build a line of railway from New

Track Sanding Apparatus
LEACH'S PATFMT 1890

Ap led te Tomotive for the regni r. effisient
R!,d coonom.eal s .nding of t aok tu prevetit slip-

Pnd for Illustrated Circula-s pnd partioulars to

J. & H. TAYLOR,
Manufacturers and Agents for the Patentee.

16 St. John St.. - Montreal

REAOYMIXEDPAINT
FOR ALL PURPOSES.

Retailers and Largo Consumera of Paint wiil
find it to their adcvantage to get quotadions.

Correspondence solhoited.

WM. HOWE,
Lead, :-: Paint :-: and:-: Co/or :-: Manufacturer,

OTTIAWA.

IF YOU WANT ANY KIND OF

Carte, Phaetons, Express or Farm Wagons
YOU can save from $10 to $30 on each, by
buying from

66 Coliego Stroot, MONTREAIL.
Latimer & Legare, Quebea, or

aartimr & Beau, Sherbrooke.
4WCash buvers, Dealer or Livory men get

-" avocal " low prices.,



820 TTTE CANADTAN .TOURNA.L OF COMMERCE.

SACCHAR I N
800 TzniES RWETER

TH&N SUGAR.

MUCH :- HEALTHIER :: THAN:: SUGAR
RAÛCI ARIN 1s the #ale tubs irnte for -ugar lu

dîbs a. f enne o' bo o i e rtC busatom.
Go !)l at lea0 o u -mr, ebn' . - rlampr a ilniki
ney. nd lu cbild eas sid cotvaJCacets' food.

Piced on aut.lias I.n to

WULFF & CO.,
82 ST. 8ULPTGE ST., MONTREAL.

STOMAGE aordFree

For alI kirds of Merchandise.

TROTTER BROs.,
153 to 163 WATER Street,

MONTREAke

C. C. CLavskLaso. 090. f. CLaVaLAND.

J. L. GOODHUE & CO.,
Imassufacturers ot

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CHAPM AN & CO., Montreal Agents.

Gas'gow to Country Harbor. The latter port to h provided
wi.h wharves and shipping facilities for handling iron ore, cool,
c'kp, an-1 general freight which would come through New G as-
g'w by the eastern extension. The company has secured lage
mining ar' as and purpose erecting blast furnïces and r. Iling
mille for steel rails. Some nine miles of this line have already
been built between New Glasgow and Springville.

Ma. Il. W. WPavti, of lornnto, is macing lar4,g shipments of
saw.miill machinery to Briti-sh Colunibia. The firist shingle mill-
ever star'Aid on Vanrcouver 1aland h tg jnat c1rimmenc-d oper-
ation-, i Victoria, thie ovner of it hei-ig Mr. W. E. Loser.

OuRt s-niusýng fiiend the 3/illing lorld thirks that it is not
an inte rnational dis<ourtesy for ithe Sates ta p-ohilit a man
earninig m-n'y in that country and spending it ahroad. D , not
Amessrican Consuls and artista ern mon y in Eur pa and send
piless of it ta tihe States ? How would the Alilling WVrld reuard
an Act to compel every cent earne.d hv a Yonkeet abro el ta be
spent in the couitry it is eained in ? Would that be interna-
tioal cout. ty ? Tne alien labor lax is m an and petty anyway.
Cattaidi mua are, as regards nuiber,, a amnll peoplm compared ta
thne , f the R ,ub i , bu' th- y are not small.enough to pass
suh pi'-avune lrtislation a Uncle Sam deligh ts in.

COBBAN MANUFACTURING Co.
Mouldings, Picture Frames and Mirrors,

Hardwood Mantels and Over Mantels,
Engravir gs. Artotypes, Pastel ý Palintings, etc.

Faetory & Read-Office, Torato
148 McGILL S1REET, - - - MONTREAL

CITY OF LONDON
Fix Insurance Cornpaniy,

OF LORDON, ENGLANO.
CAPITAL, - - - - $9,500.000.

FlFire Risks accepted at Current Rates.-lm
H. M. BLACKBUUR, Geenral Agent, Ontario& Quo bec, Toronto

JAS. P BAMFORD, Agent,
48'and 45 st. John Street, - - • MONTREAL

alioDlEs, cultR & 00.McArthur, Corneille & Co.
Importera of and Deiers in

WBITE LEAD AND 0OLORS,
DIa aan Gaona si Ou..

Varalsbes, Ots, Win as t, Dramd Sta,
and Double Dlaasond Star Brads.

anIs tesd .65 ziShet.
ItoiledEau1h .1 oisd Pate GLass.

Coloaitd Plain ud Stained Igsssclld Shesi Glass.
Painters' and Artiste' Materials
Chemnicals, Dy. Stuffs,
Naval Stores, &c.. &c.. &c.

oFFICes AND WARLEOUIES

310, 312, 314 t 316 ST.PAUL STREEI,

147, 149 £ 151 COMMISSIONERS ST.
MONTREÂL.

You can increase your business,
please your cusiomers, and

make rn re money
If you keep counstntly on band

BONELESS CODFISH
It I unIverFally acknowledged ta he the

fOnest of tbe kind packed in Canada.
send si Vue Orde-a.

Bear in mind tbat we bave also on band choice
LABRAOR HtRRINCS,

aud all kindai of Fishery Products.
...... Buy the Best. """

STEWART MUNN &CO.
, nro5ruEAL..

TO lTI. I>I.AV-a soi ueersu.OIC Ùnar-
naent and noises In the hsd of 23 Yeara' stand-

ing by a simple remedy, will send a description of
If rIenu to any Pron who ao.

IMenugalI Si-ssc. N3ew oaik.

Roglt Notes colle for an increase in insurance rates owing to
the lBsea in the business cenires of Chicago. St. Paul. Minnea.
polis, St. Loui', Cincinnati, Louisville, Buff do and the largo '-ilies
generally where the insurance companies have lost th. ir money
and as in these. centres busineps mon are mo-t deppndent urpon
insurance capital for indemnitv against fire loss, it argues that
the cap'tal employed in such large centres ought ta h-ar a foirer
share of insurance lo.ses, which have fol en si neavily on the
companies that they "have been retir ing at the rate of more
thon one par week for some time."

AmnNo the business troubles in thia province diring the week
are tha followng: -L.abelle & Co., dey gaods, city, have compro-
mised at 60o on the dollar, on time, a. cired.--Vineberg & Co.,
clothing, city, havs compromised at 35o on the dollar cash--F.
A. St. Laurent, aucto-teer and furniture, Q ieb-c, has assigned
for Î3,t00 -Miles R. Brotisseau, trader, Abbatafor-d,has assignsd
for a imall am-unt.-P. Campbell, grist mill, Lachut- MIll, has
assigned, also Jas. Fi-h, furniture and grocer, a-Ma place. A
statem' nt of sil drs has not rea-hd us.-De. A. B -soettp, milin.
ery, etc , ciiy, haî a sisned, liabilities small.-3&rs. L. C. Rub.rt,
clihing and his, city, bas assioned; liabilities $500 -Jha
Cotne, store, Portage du Fart, i-t off-ring ta 'o-mp omise at 6 le, 3,

H. VINEBERG,
Manufacturer of

FINE CLOTHING
7 VICTORIA SQUARE, cor. St. dames, MONTREAL.

Buyers visiting Montreal markets will consult their interest by
Iisane mv lines

LANCASHIRE
Fire Insurance Co. of England

Capital and Assets, over $20 000,000.
JAMES P. BAMFORD, Agent, 43 ind 45 St. John Street

AUONT REAL.

flard.Wood Floorins and Finish a specialty.
AMHERST, N..S.

J. A, FINLAYSON,
Custom House Broker,

And FORWARDER,
Room 5 1 8 Custom House Square,

MeNTREAL.
Rell 1sephone 905?. P. O. B3o 684

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
Fire Engine lose, Harness, Moccasin,

Lace, Busset, and.

omo10 AND M&NUFAO'RT 

436 VIgitailon Street, MONTREAL

0i

'h
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LONSDALE, REID & 00,

IMPORTERS OF Wholesale Dry Goods,
&O 41> 18 St. Helen Stmi, - MONTREAL

Full rarse or Saml.les for Spi- g nivw on the
rorad I. tJ T e -0 t%'t',aa 1u8 iotu aý il-

el. Craful M prumpt atentiun t or.e:9.

FISH & CO.Y
GODS <(uccessors o FHS, YMAN i 00)

Importers of Havana cigars
(wnoLusmx)

t 8 .EONTRV, 88 ST. NICHOI.A8 STREET,

GEO. H, HEES, SON & C00,
Window Shades,

Curtain Poles, Spring Ro//ers, &c.
TORONTO, ONT.

6 and 9 montha, secured.-Js. Labba & Co ,teansd coffeas,
Quebec, bave asigned.--Z. Beauregard, store, St. Guillaume,
has compr3mised at 4'1c on the dollar, cash.Louis A. Mon-
genais, merchant, Rigaud, bas assigned on the demand of Mon.
genais, Boivin & Co., with liabilities amounting to $18 000. The
principl credit ors are Taibaudeau Bras. & Co, $2,770; J. B. A.
Mongensa,-$2;374-¡¯Mongensis, Boivin & Co., $1,616; Dufresne &
Mongenais, $1,006.-Hubert Parent, contractor, Maisonneuve,
bas assigned with liabilities amouuting ta abut $19,000 at the
instance of Elz ar Benoit, who haî a claim nf $2180. The other
prinripal creditors are Robert & Sons, $134.5; T. Pretontaine,
$2200; Heloise Lap-.inte, $2000.

Ta following failures, etc., beyond the conflues of Ontario
and Quebec, aie r. ported :-Demera & Son. groaers, Victoria,
B.C., and R H. Campbell, groc# r, Halifax, N.S., have assigned.-
Sutherland & Creaghan, dry goode, Chatham. N.B., have assign.
ed. Donald SutIerland is the only partner and aid a consider-
able trade. The estate iscon-idered a good one. He has been
in lu-iness since '88.-The stock of B air & Rogels, dry gno IR,
Carberry, Man., bas been sold at 55c on thp dollar.-W. J.
Smale, boots and shoes, Carberry, Man., bas assigned.-Arthur
iountree, hotel, Winnipeg, bas compromised with his cridit ors.
-The stock of James Flanaganwholesale provisions, Winnipeg,
bas been sold at 75o on the dillar.-Geo. Ctval-ky, fruits,
Nansamo, B C., ia oflering ta c3rmpromis'e.--K. T. Reati & Co.,
hardware, New Westminster, B.C., have assigned. The firm un
fortunately suflered damage by two firea anel own $35,000. The

Celting
TIE J. 0. XcLAREN BILTING Co.,

KONTRIAL - - nå - - TOROITO
Tel. o. 38. Tl 1. o. 5.-

BEST for THE MIONEY
SALL JOBBERS KEE? THIM.

1- Sla TAKE NO IMIT ATIONS. EVERY BAT 1S BRANDED

2 "PAT11T kCLL " U0770N FAT.,
AZ A thAy are very attreetive in arreararce and renerlor

t i a wi·• ' r-talias'elI
.J ASK FOR T iSE BIRANDS:

w ': Co 'North star,' ' Crescert,' or 'Penri,'
•pût UV ln Paleo or . .,... 4. t , 8,2 or le os. solio.

interruption to their business was a serious drawbh-ck. They en-
j yed gond credit.-E. A. Morrissey, trader,Riverside, B C., J ýs.
McPherson, store, Nnrth Sydney, N S., and Wm. Speer, store,
Edmonton, N.B., have assigned.-D. D. Campbell, store, AlFer-
ton, P.E.I., is offering ta compromise at 60c on liabi'ities of
$3,000, part cash and part at 12 moutis.-Jss. Scott & Co.,
groc-rs and wine merchants, Halifax, N S, have assigned. They
have been long establishod and the liabilities are $60,000.

THe assignmAnts in On0ario inclu'Ie the fol'oçvin :-.W D.
Full-r, ahoep, Bellevilla, referred ta last week, as in trouble, bas
now a-s8gned.-Jobn Milne & Ca., grocer, Bonm'invill-, and S.
Campbell, tinu, Bradford, have assigned.R. T. Robertson, shoos,
Carleton Place, h as asigned ; iabilities $11,000. me has only
been in businesp a fewyears and ti ii is bis first reported trouble.
-A. Fâr ing.r, b.ker and grocer, Cornwall, has compromised
and sold out.- J. T. Brown & Co., boots and shnes, Gu-ph, have
c lled a meeting of creditora.-Agnes McKeown, grocer, Ramil.
too, bas avsigned.-E. O Dir, rhoes, K-mptville, ba's assigned ;
liabilties $[,001-R. Campbell bl"ckýmitb, Proton Station, bas
asigned.-Creditor- are in posiession of the eff cts of Gontdsin
& Co., dry goods, Ridsgeton.-O. Roy, stoe, Sudbury, bas as.
a gned -'he Hynes terra cotta an d brick compuany, It'd, Toronto,
la in liquidtion.-John Meluaosh, teas, etc., Tarant 1, has ar-sign.
ed. lie bas been in business for sote years and fi 8t asked on
extension. The liabilities are $6,000, assets-$14,o not readily
realizible.-Fred. Phillips, builder, Toronto, bas held a meeting
of creditors.-W. Stanley, painter, Toronto, bas assigned.--

OR.AoLIFE

EABTERN ONTABIO,
QUEBEC

Â1' *nm5 MARITUIE

a RErbot Lint.ms
Wholesale Dry Goods

Comer EL 1141 and
&moia ta&.
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GORDON MACKAY&CO.
-IMPOITERS OF-

WOOLLENS and GENERAL DRY GOODS,
TORONTO.

Represented in MONTREAL by

A. I. MORISON & 00., Glenora Building

MACFARLAINE, McKINLAY & CO.

WINDOW SHADES
Brass Goods, Pales, Rollers, Fringes, Laces

TORONTO. ONT.

POROUS TERRA COTTA1a acknowiodged by al, Architects to be th. best Material known
for ro proolng bni dins of a gades. It is

Vermn and tgound Proof.
NAPANEE HYDRAULIC CEMENT, gnaranteei to equal any nativé

Oement. Address,

THE RATHBUN COMPANY,
n'Fr i nflr'TÇYT

J. 'T. Weaton & CO., stoves, etc., 'filsonburg, are askng an ex.
tension or onq yeur, not beinz aeI to meet claims maturing.
Th assets are $40,100 and the liahiliti.s $16,000. 'his shows
that toie firm overstepped the mark and attempted ton much.-
S. J. Campbell, store, Woodtand, ias assigned.-The dry gnods
stock of Simpson & Co., Droslen, has been sold to J. If. Mcý
Clung, Toronto, at 50oc on the doliar.-Wigle Bros., dry goo-as and
gracers, Essex, have been eratnted an extpn-ion.-..C. Q Mforrow,
dry goods, Lndon, has assiîned for an amnuut not known here,
but said to be moerate.- Fred. Fuller, crorer, London west, bas
assigned.-iha Novelty Miug Co., h'd, Newmarket, has con.
pronied ait 40c on the do lar. on time.- F. Sinclair & Co., tins
and plhumbierp, OLtawa ; Tsonpson and Lee, hardware, Ottawa ;
Go C. Fralick, restaurant and confec'ioner, Picton; Thos. A.
Curry, trader, Red bay ; E'unund Anderson, biker, Toronto R.
S. Galtaglier, f u', Toronîo; Jas. E. Lney, broker, Toronto; R.
J McNichol, confectioner, Toronto, Sai. Spirer, coal and wood,
Toronto, and Jas. Bugess, confectioner, Woodstock, have ail
assigned.

A DFUATIC in the House of Commons on 9th took place on a
motion to terminate treaties that stand in the way of inter Im-
periai trado on the fines associated with Col.Vincent's agi ation.
'Tho notion ias negatived without a division after a tevere
scorching frou Sir Michael Hicka Beach who declarel that it
was haf d on vague resolutions and sentiment. He told the
House that England was a betterjudze of hier own commercial
requirements than the Parliament of Canada.

A WARNING FACT.

Those who pay no beed to warnings based on reasoning will
perhaps atteud to oie based on facts. The élnnapolis Spectator
relates the following. Mr. H.. bought 10 shares in the Toronto
Building and Lotin Association. "'i'he association called for sixty
cents per share per month, nking $6.00 par thousand, and
agreed to give the aupplicant 5 per cent on the money paid in,

LOCKERBY BROS.,

Wholesale Gýrocers,

corner St, Peter & St, Bâcrament Streets,
XONTREAUL

VICTORIA T EAM CONFECTIONER

WHITE, COLWELL & CO.,
ST. JOHN, N.B.

Best shipini facilities to all pointa of Canada and West Indies

Buy the best Canned Goods.

WINDSOR LIN DRAND
Tomatoes Oorn, &c., &c.

- PEPAUD T .-

JOHN WINDSOR & 00., - MONTREAL
D. MA RROW & nn.. t. Pauli st., Montreal A rents

DUMARESQ & 00.
- Dry Goods Jobbers,

Glenora Buildings, - 1886 Notre Dame Street

.......-- MONTREAL;, ·. ·····

and that compounded every six months, withthe understanding
ihat the applicant could withdraw from the association after sik
months had expired if he desired. After eiaeht months had
elapsed, hA grve notice that ho wishAd to withdraw. In answer
to this notice came a letter rpquestiog a certificite properly
signed, on reneipt of which a ch'que would be firwarded for his
money. The ré quast was complied with and the certificate sent.
After thirty-two dyi ho received his cheque. The face viue
of Mr. I.'a cheque was $42 29. During the eight menthe Mr.
H. bad paid in $61,01; $10.00 for shares, $4800 far dues, and
$3.00 for fines. Thus for a deposit of 161 spread over eight
months this association returned on withdrawals only $42.29,
it having diminished in their bands $18.71 i A case like that
should ho ventilated in a court of justice.

MR. BLAINE AND THE PRESIDENCY.

Mr. Blqine bas been looked to as having the best chance of
succeeding Mr. Harrison as president. Hia course in regard to
reciprocity with this country bas been regarded as dictated hy
hie ambition for that dignity. So also his policy on the Behring
se& controversy in which ho met more than his match in Lord
Salisbury. His treatment of Chili, although on the lines of
American jingoism, bas not bail the effict he hoped. There bas
been introduced into that dispute an element of the ludicrous,
owing to the great disparity batween the strength and wealth of
the two contestants, which has done much to turn the laugh of
the people against Mr. Blaine, who bas suffered more from this
hilarity than he gained by answering southern :bravado with
stilted threats. ir. Blaine bas surprised the country by sending
a letter to the chairman of the Republican National Committee
declaring that ho is not a candidate for the presidency and that
hie naie will not appear at the nomination. As ho gives no
reasons for this withdrawal, speculation is rampant as to its,
motive. It is all but certain that Mr. Harrison will ho again
elected, and probably, during his next term, Mr. Blaine will ho
buiy preparing Io stop into his shoes. The London Globe says :
" To pretend that there is any regret felt in England because of
Blsine's failure would ho absurd. He is the enemy of our friends

ARTHUR P. TIPPET & CO.
AGENTS FOR

UNITED ALKALI CO., - - Chemicals.
E. LAZEN BY & SONS, - Pickles, &a.
ORLANDO JIONES &CO., - Rice, Starch.
L. CODON, -. - - - - Maccaroni.

H. FAU iDER & CO,, - - "Silver Pan" Preserves
Le., &e., A.

1 Wellington St. E., Aloi. WOlls. Prince William S. |
eroar.ana sv. xx.
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APOHAOUI
Mineral Water,

The Great NA TURAL CURE
DYSPEPSIA,.

INDIGESTION
KIDNEY TROUBLES,

RHEUMATISM
SKIN DISEASES.

Lyman,Sons&Co.
MONTREAL,

Sole Export Agento

G. H. MuMM & Co.
Extra Dry.

This celebrated ChaMpagne
continues increasing in popu-
lari y and demand.

Importations to U. S. In 1891,
exhibit the enormous auantity
of 60,215 cases,

YILTE Hl WONM -& SORS
MONTREAL,

h ole Agents.

LYMAN, KNOX & 00.
.IMdPORTEFS AND

Wholesale Druggists,
MONTREAL & TORONTO

We bave the most
complete selection
of all kinds.

And value3 offer-
ing cannot be

beaten.

LCHTBUUND, RAMSTON & CO.,
WHOL ESALE GROCERE

-MON TREAL.

FREE!- FREE!!
FJREE SAMPLE

.. 0,...

THE NEW AND WONl1EPFUL

DYSPEPSIA CURE
Mailed to any address.

K. D. C. COMPANY
NIW CLASGOW, CAWADA.

JAMES GUEST & CO.,
Commission Merchants

SAND-

CENERAL AGENTS,
27 & 29 St. Sacrament St., Montreal

AOSNra Voe
C O & Ca Cgac. France.

Flaya MWe., t H re Sr reo SI.
Wartr &Mey. ~ForîPts.

1 .W'ri àotra.., Hollasd Clu.
l Ce & u.. ngarnou-on-Trentw Aies.

.'Iegere& Sos, Trlnldad, Ceaulte ngoutura Bitters,
ame Trish Whackey. an the Green Banks of rh

Tacheneetl Ic.n Bordeaux. CTiXt.t. S telus, &Z.
forCua LosapixeSauIer.&C.

Faye & ,Maco, Burgndies and Whie WIn.
Royal "uagarlea Goisvumtut Wianes. of ]ludapest.

Humi'arf.
JaeWtion & CO., Dundee, Scotch and Irish

QUININE :-:, WINE
The Gral InvIegorflng" Toula. "Pacifie

f or M.s o? Appetito, Tigas.,tlon
and Spricg Lassitude.

Kenneth Campbell & Co., Mfon treai

and a friend of our enemies. He bas never disguised his wish
to annoy Englaud, and he has had recourse, more than once, to
the most pptty and undignified meaus to effect this object." Mr.
Blaine will be "thé power behind the throne "I'; the voice of U.S.
foreign policy will ho that of Harrison, but the hande of sbaping
and control will be those of Blaine while the present adminis.
tration lasts,

CHARTERING VESSELS,
A good deal of chartering is reported by the Star to have

been going on in preparation for next season's business, and the
present month is likoly to see a good many more vessels taken.
There is every indication of smne revival in the lumber trade
with South Amorica. The Export Lumber Company, which car.
ries on this South Amprican'trade, has received additional whar.
fage room from the Harbor Commissioners, and, it js understood,
bas already chartered a number of craft ta carry lumber to
Buenos Ayres. The freights given are said to be botter than
those ruling lately, The a eamnship " Guy Collin" bas also been
chartered for ftirst open water to load deals for the Old Country.
lu the coal trade there have also been a number of charters, at
slightly better rates than last season. Among the steamships
which will be in the coal trade bore are the "Godolphin,"
" Peace,"> " faytor," IlDeddington,"l and i.Austerlitz." There
are some seven fruit steamships to arrive next season, and indi.
cations are that importations of sugar will also be large. The
ship I Ellen A. Read " bas sailed from Rio Janeiro for Illiolo to
load sugar for Montreal, while the ship 1 Macdon " loada sugar
at Mànilla for Montreal. The ship " aster Roy," which was
bore last year, again brings sugar from Java, and the ship Il St.
Julien," alsoone of last season's arrivais, je chartered for a cargo
of sugar froi Illiola to Montreal,

Most of the creditors of Boisseau Freres, dry goods. city, bave
agreed to accept their offer of 50e on the dollar; 3, 6, 9 and 12
monthe. A few are still holding out for 70c, but the com-
promise is likely to be efiected.

Mr. F. X. Cousineau, Toronto, bas no connection whatever
with the firm Cousineau, Quinn, and Corrigan of Kingston, who
are at present in financial difficulties, Whon he sold out to
them a few years ago he allowed them to use hie naine.

Thomas McDonald & Co., manufacturers of galvanized ware,
Toronto, are in serious financial troubles, the resuit of trying to
extend thoir business beyond the amount of their capital. A
statement of their affairs shows a nominal surplus of $89,000,
but this consists of suburban real estate, which cannot im.
mediately be realized upon. The firm offers to psy 12ý cents on
their $63,000 indebtedness in 3, 6, 9, and 12 months, and the
renaining 874 cents inside 3 years in enasy payments. The
Montreal & Toronto creditors have the proposition under con.
sideration.

GOMMERCIAL UNION
ASSURANCE CO., LTD.,

Of London, - - - - England.

'Total Invested Funds - - S12,500,oo.
Capital and Assete................... .............. $25,000,000
Life Fund (in special trust for life policy-holders).... 500.000
Total Net Annual Income.......... ........ .70000
Deposited with Dominion Governmont....... ...... 874,246

Atenoles in all the principal Cides and Towns of the Dominion.
HEAD OFFICE. Canadian Brauch, - - - MIONTREAL.

EVAN & McGREGOR, Managers.
Y. M. COLE, Speclai Lite Agent. - N. P.CARD. Cit: ASeat
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ricols Xavlor St. Montroul. 1r. L. MORRISEY, Remldont Manager

PHCENIX
INSURANCE 00.

-A0TFOR D.
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ADA BRANCH.'

114 St. James St., - MONTREAL

surance la tospectfully solicited for this leading
for lts prompt and liberal settlement of claims.
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ion. Where unrepresented address

H A RT, Gen. Mana-ar, MONTREAL
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Robertson & Sons

E AGENTS & BROKERS
(haBrmsLaniE 1865.)

ospital Street,
MONTRFAL.

P1 0o. Bot 2081.

Canada Life Assurance Company.
EsIamim]fl; 1847.

BUSINESS OF 1891.
During the year, Policies have been issued covering over

$5,600,000
PROVINCE OF 'QUEBEO BRANCH

Comnanv's Building, St. James St,, - - MONTREAL
J. W. M A R LI NG, Manaer P. .

STANDARD LIFE ASSURANCE 00.
[]ESBTA]3II~2Efi 1825-.1

Total Assurance in Canada, - - $12,211,668

Funds Invested In Canada, - - $6,200,000

W. M. RAMSAY, Manager, MONTREAL

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDU (1890)

Capital and Accumulatod Fundu, - $3487,000
SAnnual Revenue trom rire Pren.Imi .....

Annuel Revenue rom Lit Premluns... ...... . ....- 5,240,000J~Annuel Revenue t&cm frtere:t upon lnsssted onadsý..
Hoad Offlces i-London and Aberdeon.

Branch Offeo for Canada i Montreal-1724 Netro Dame St.
JAMES LOCKlE lnspector, Managor for Canada, - ROBERT W. YqYE.

Parkins Cutlery Co., Lfd.
HALIFAX,'N.B.

A LT kinds of Table, Dessert and Butchera',
linivo sharpened, aiso llarbors and Tailora5

Shears cieaned n d repaired by exporiencei men
from Sheffild. ordrr eBrncld e sont te the

Work . 6 Brunswick Stranat
1'elephlnne 6328. S. PAIIKIN. Manager.

J'Tr:I E rmrC'EAqO] I

ASSURANCE CO.
ea. Office H EA I Al, N.

Capital, $ 1,000.000

Presidea: - JOHN DOULL, Bsq., (President Bank of Nova Scotia.)

Vice-.Presidents: - H. H. Fur.r.n, Esq., (Wholesale Merchant), Halifax.
SImIoN JoNEs, Beq., (Brewer), St. John, N.B.

CHAS. D, CORY, Mang .Director. D. C. ErWARDS, acretary.
Agencios at all principal points in Canada.l

0. R. G. JOHNSON, General Agent,
42 St. John Seeet, - . M NR FIA l.

TRE CANADIAN

MONTREAL, FEBRUARY 19TH, 1892.

REVIEW OF THE CANADA LUMBER TRADE
FOR 1891.

Referring to our report for 1890 in number Jan. 23rd,
1891, the outlook for 1891 was then very bad. It read:
" At the end of the year the wood trade at home and
abroad was in a most depressed condition. In -Eng-
land the condition was full stocks and a very sluggish
demand, on thi's side very. considerable stocks winter-

PHŒNIX
Fire Insurance Co'y.

1 y.O

EstabHiihd in 182. Canadian Branck

alshad i1801.

Z4, as et. .rancoli Xavier t.

PATERSON & SON,
Agenls for the Dominion.

RAYMOND & MONDOU,
Agents h~ench Department.

SUCKLING & CO.
Trade Auctioneers,

62 and 64 Wellington St. West

TORONTO.
We bave noeured the aboie new mrmises, ately

ocoupied by Fieher & Song; thoer are ndoubtedit
tieFnest huction warerooms ln Canada, lighted

and heated on the most modem aooroved prinsi-

Roglrfrn getysl f lthingoots .ShooldQnmlcMeohendis. Tho best opening in
CIanada for manufaoturocs mad marchants dispos-
[na of srpine stocks. Libera advancss made on
atl kinds tif merohandise "011ign9- te thomn Cer-
respondenc respectfully sollicted. Al transac-
tions etrictly conidEENtiNL .

TKLEPROUS 840.

Insurainae.
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CONNECTICUT BROWN STONE
Establishéd 1665.

Thie MÎdd1ese: QuazsrV oa.n.
F. W. RUSSELL, Agt., - - - PORTLAND, Conn., U.S.A.

Refer to folowing buildings In U. . nd Canada:
Commodore Cornelius Vanderbilt, - - - - - New York Olty
wm. a. Vanderbilt. New York Ct unlted t , Po. at New Bedford.mas.
Gao. M. Pullman, - Chicago, Dri. Standard ]ufe, - MontyroaQ..
eice. Hl. Corilut, - Providence, F. L Caaali.-HhE.IItoD, u
jas. o. Flood, -s an Franoisco Ca an da B - mto,
et"" PIre iris., - Hartford, <onn' 'W etern Aasuranc'e, - Toonto. Ont.
United Statea P.O. at Rochester, N.Y. Ca'. Bk. of Commerce.

" " Midletown & Pfreehold Loan & Bey. Co., ,Brldzeport, Conn. Tradori' antr of Canada,"

rarmouth Wodilen Mil/s Co. (am•)
- Manufacturers of-

-FINE WOOLLEN TWEEDS, PURB-
-- HOMESPUNS, Y ARNS, ETC.-

Represnted by C. J. W. DAVIES,
Nordhelmers Buildings, - MONTREAL, P.Q.

ing." An inevitable consequence of this state of affaire
was a very great difficulty met by the Quebec expor-
ters in effecting sales in the United Kingdomn in the
early months of the year, the season when orders are
solicited of their importers for the ensuing season's de.
liveries. The sales made up to May and June were
probably the smallest in the history of the wood trade
of the St. Lawrence. As the early months of the spring
and summer wore on, shippers to ease their burdens
took advantage of the low freights-freights opened at
38s and slowly advanced to 40s to 62a 6d-and made
some shipments on consignment, not, however, we are
glad to say on such an immoderate scale as had been
done in previous years. These diminished shipments
evidently had a beneficial effect on English markets.
Notwithstanding this, sales continued difficult to
make altheugh a certain amount of business was done
on contract during the closing months of the season.
Had freights continued low it is just possible some
cargoes would again have been sent over on iconsign-
ment but fortunately grain freights began to go up and
steamship owners turned their backs on the wood
trade, taking grain cargoes in preference. This state
of affairs continued until the end of the season giving
a chance to the few sailing vessels which came to the
St. Lawrence in September and October of getting bet-
ter rates than they had been getting for a long time.
The few steamers which were chartered for wood car-
goes after the first of September had to be paid for at
the equivalent of rates going for grain or say from 60a
to 65s which latter may be called the closing rate.
Although it is reported the SS. " Bengar " the last
steamer to leave the St. Lawrence, 'got considerably
over 65e. lu face of all these facte we are therefore not
surprised to learn that at the end of this year the stock
of Canadian woods is very small in the different mar-
kets of the United Kingdom especially in the Clyde
and in the big London markets.

The shipments from Quebec were the smallest for
probably 50 years-and were represented by 251 ves-
sels of a tonnage of 283,827 tons. The total shipments
from Montreal were 113,275,651 feet inch board mea-
sure and apart from one cargo to South America were
all to the United Kingdom. As compared with 162,.
565,353 feet in 1890 being a falling off of about 50 mil-
lion feet.

The shipments from the out ports, viz., Pierreville,
Three Rivers, Batiscan, etc., and the lower St. Law-
rence including the Saguenay, although we have nit
been able to procure the exact figures, are known to

1854. UsM T3K-Hi 1891.

E. B. EDDY CO'S
TELEGRAPH,

TELEPHONE
ANDPARLOR

MATCHES
For Over Thirty-seven Years

the Standard and the Best, Cheapest
and Safest.

BRUSH MANUFACTORY.
Paintere, Mill, Household, and other Brueheorf evei'y

deacription, aino COR14 IBROOMS jand WHISKS.

T. S. SIMMS & CO., - St, John, N.B.
have been proportionately on about the same dimi-
nished scale. Notwithstanding this diminution in
shipments, the season ends with moderate stocks in
Canada. On several lines, notably in pine deals con-
siderably under the average of past years.

Operations in the woods are now going on, and from
all we can learn are on the basis of a moderate supply
for 1892.. The weather so far has been most disadvan-
tageous for felling and hauling most unprecedently so.
Very little snow las yet fallen and the weather has
been very mild, making locomotion in the woods nigh'
impossible. However, it will be surprising should we
not have plenty of snow and cold weather yet before
spring.

Taking everything into account on both sides of the
water we think the outlook may safely be considered
as most promising to all concerned.

Pretty much all the wintering stocks have passed
into the hande of exporters. They have also contrac-
ted for a considerable portion of the 1892 production.
Not much waney board timber or oak is likely to reach
the English market this year. In fact, every succeed-
ing year witnesses a falling off l the business of tim-
ber in the log, and a corresponding increase in the
sawn wood trade.

As usual the United States have absorbed the major
part of our production in m ood goods, and at fair
prices. There. as not been any boom in that market
during the year, but the outlook for 1892 is considered
very promising for an increased volume of trade.

TRADE WITI JAMAICA.
We are indebted to a correspondent at Belize for

information of considerable interest regarding trade
with Jamaica. The importe into that island are hand-
led by commission merchants who have fixed arrange-
ments with English, U. S., and German bouses ; the
question for Dominion exportera is, in regard to these
firme, how to secui-e their interest in handling Can-
adian 'goods which compete with those they have
hitherto sold ? Manifestly such merchants hold the
key of the market, and With them direct negotiations
muet be opened up. Other importe are handled by
permanent, or travelling agents. It is stated tha ithe
business done through travellers is not very satisfac-
tory, owing to their lack of familiarity with local
usages and local buyers. The permanent agents of
Englieh houses employ travellers, and they keep not
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only samples, but stocks for inspection and sale in
Kingston.

The exports from Jamaica consist of fruits, sugar,
rum, coffee, dye-woods, pimenta and minor products.
The chief exports of Jamaica are Fruit which goes
wholly ta the States ; Sugar, nearly all to the States ;
Rum, which is mostly sent ta England; Coffee, etc.,
are divided between U. S. and England. The exports
Io Canada are trifling. The extent of the American
purchases of Jamaica products js shown by the follow-
ing steamship lines which make a combined average
trip of one per day ta and from 'the island and U. S.
ports, viz., the Atlap, Anchor, Boston Fruit Co., Kerr
& Co., Philadel phia, Baltimore, The Canadian steam-
ers from Halifax average a monthly visit. As the
American steamers are anxious for return cargoes, they
carry goods at a mere trifle over cost of handling. It
is manifest that Canada is placed at a disadvantage by
thé grenter distance of our shipping points, and the in-
frequency of the steamers, and sailing vessele carrying
Dominion goods.

Our correspondent states that many Canadian ship-
monts ta Jamaica,-such as were brought in by lon.
Geao. Solomon, are sold by auction, which ia hardly a
likely method ta develop trade. We are glad ta have
bis assurance that, "the quantity of Canadian goods is
equal and in most cases superior ta goods from else-
where. The people are pleased with them; and more-
over there is a kindly feeling towards Canada and
confidence in Canadian goods." This, it seeme, bas
led 'ta gross imposition, as U. S. importers have placed
on sale, butter, cheese, etc., fraudulently marked,
" Canadian," which were found ta be vile in quality.
Still it appears that "Quaphie,"-the poor native,
" will have cheap goodu regardless of quality, and that
trade is certain ta be monopollsed by the States as
Canada cannot compote in shady goode," nor, we may
add, in snch shady tricks of trade as marking Ameri-
can grease, or oleomargarine, " good Canadian butter."

Our correspondent says: One thing is certain we
must tale more of Jamaica goods, though there are
undoubtedly difficulties ta overcome ; their fruit we
cannot take by direct importation in the winter
months. The late arrangements between Jamaica and
United States under the McKinley Act has made our
free sugar of no immediate advantage ta Jamaica. Still
many of the minor products of Jamaica could profit-
ably be imported by Canada, and thus give return
cargoes. For the goods we can send Jamaica we pre-
sume they are already known ta the trade and do not
require repeating hore. Of course the fish trade we
bave alroady and are likely to retain it, unless the
Jamaica Fish Company succeed 'in supply home de-
mands from the surrounding seas. The question le
not what can Canada supply ? nor what does Jamaica re-
quire1 but what can Canada give them good value for,
and at the saine time receive in exchange what will be
good value for Canada ? If the United States were not
an intervening factor, the question could be easily
answered.

Owing ta commission agents and permanent agents,
the people of Janaica have been, as it were, educated
to buy in a particular manner, and that is, they come
ta Kingston, or the agencies in the outport, and select
what they require. This bas but few exceptions, and
the best men buy little or nothing from occasional
travellers. Of course there are a few as in Canada that
go ta England ta buy, but they are quiteo.exceptional,

Il

il

There is a little ordinary wholesale trade done, but it
does not effect the general tenor of this article.

O wing to defective knowledge of the country mis-
understandings have arisen between our travellers and
local buyers hence their desire to visit the storehouses
of the goods, and there make their selection. They
have been deceived, and they are a people slow to for-
get a deception once practiced.

It is absolutely necessary foi aIl Canadian mer-
chants and manufacturers who desire ta export goods
to Janaica, and alo those who desire to import goods
fron Jamaica, ta enter into some agreement or under-
standing, somewhat of the nature of a joint stock com-
pany. This is necessary first, in order ta bring influence
to bear on railway freights both ways, second to bring
the sameinfinence on steamship rata both ways, third
ta di3pose of the goods li Jamaica, and arrange for
return cargoes. For the business in Jamaica must be
carried on under saine co-operate scheme, storehouses
with sample rooms establishedin Kingston and known
as the CANADIAN HOUsE; all under the mansgement of
one man who knows the country, the peo ple and their
business methods. He must be paid a salary of at
least $3,000, we state this amount bPcause it is very
expensive living in Kingston, and the manager must
spend freely in entertaining. With such an establish-
ment in Kingston, under such a management, with
proper assistants, by sending ont travellers occasional-
ly ta take orders and solicit inspection at Canadian
House, Kingston'ajudicious use of printers'ink, and all
combined with the exchange of produce, a large, a pro-
fitable, a growing trade can be established bet-ween
Canada and Jamaica.

The writer whose views are presented above, ie a
Canadian who is anxious to serve his native land by
assisting her ta develop a thriving trade with the West
Indies, and he will gladly respond ta enquiries in re-
ference thereto. We have already affirmed the noces-
sity of our merchants and manufacturers acquiring
themselves, or securing the services of those who have
a thorough knowledge of all the special features of
distant markets. Customers in one town need widely
different treatment; how much more so do those in
foreign countries, those only know who are familiar
with foreiga buyers and foreign markets.

LOCAL ELECTIONS.

- In the present crisis the lines which divide one
political party from the other are obliterated. They
never were clearly defined, as the business of our pro.
vincial legislatures has only an indirect bearing upon
such questions .as men may rationally sa far differ
upon as ta jusify their standing apart in separate
camps.

The province has only one question ta decide; this
question admits of only one answer by honest men.
It is simply this: Shall the government of this pro-
vince be again entrusted to a political leader whose
utter unworthiness bas been proclaimed as loudly, and
condemned as sternly, by those of his own party as by
his party opponents ?

Were the contest between two honorable and capa-
ble leaders we should be glad ta keep silence, being
assured thateither one would uphold the honor, serve
the true interests, and sustain the credit of the pro-
vince. But there is no such choice, it is a political
case of Hobson's choice. It would be a national cala-
mity for one who has brought.shame upon Quebecj
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who has treated ber purse as bis private.property; to
be again entrusted with that purse. We decline to
recognize, because we cannot see, indeed a microscope
of the highest power could net detect, 'the faintest
trace of any political issue in the present contest; it
turns wholly upon a question of morality.

Although there are symptoms of party activity
amongst those who are under special obligations to
their own self·respect to cease sArving under the ban-
ner of one who has betrayed their honor, we cannot
believe tliatthey seriously propose to retain as their
leader one whom their chief press organs, in Toronto
and this city, and their party conventions in various
places have condemned. A more revolting spectacle
than even a Premier convicted of boodling, would be,
a party condemning his offences, yet following him as
their chieftain. True political wisdom dictates that
until the affaiirs of the Province are placed on a busi-
ness basis, and the boodlers are overwhelmed by 'popu-
lar censure, it would be a strength to the party that is
being tempted to identify its interests with those of a
dishonored leader, to stand out firmly as the oppo-
nents of, and piotestors against fraud and corruption
in Provincial affaira. Were they to take this dignified
pokition, and for a time to sink mere partyism, they
would command such universal approval as would en-
sure them a far higher degree of future confidence than
they cati ever enjoy by temporising with evil. The
choice is a very ancient one in its character. It is,
between making a temporary sacrifice to secure.ulti-
mate honor, and, such an insistance upon gratifying
the passion of partyism, as will entail enduring, his-
torie shame. One candidate will command a large
voie wholly apart from partyism. Mr. A. W. Morris
will make his mark in the legislature. le has already
won bis spurs as a foe to boodling. He is a true re-
former; bis success as a manufacturer could notihave
been achieved had he net been on the alert to "keep
up with the procession," by making improvements
which enabled him te wage a successful fight with pro-
gressive competitors. As a representative of the mer-
cantile and industrial life of this city he would find
his way te the Ministry, and, as there is no party issue
before the electors, both sections might with credit to
the city make him their joint candidate.

One of our prominent citizens who bas just returned
from a visit to Europe affirms that wherever he went on
the continent, Canada wss spoken of with contempt as
the land of boodlers. Just or unjust, that impresson
bas been given, and such an imyression, besides its
disgrace, is, what many will care more for, a dead
weight on Canadian credit abroad, it is a serious money
loas te this Dominion, indeed it entails a greater loss
than has been inflicted by all those whose proceedings
have brought scandal to this land. In such a time the
words of Herbert Spencer ought to have especial weight
with all those interested in the credit of the country,
He Fays:

"The man wbo, expending his energies wholly on privatE
affaira, refuses to take trouble about public affaire, pluming him
self on bis wisdom in minding bis. own business, is blind to thE
tact that his own business je made possible only by maintenancE
of a healthy social state. Where there are many like minded
with himself-where, sa a consequence, bribery vitiates the ad
ministration of the law, and makes fradulent State-trans
actions habitual, heavy penalties fail on the community at large
and, among othero, on those whose have thus dared everythin
for self and nothing for society. Their investments are insecure
recovery of their debts is difficult uand even.their lives are le
safe than they would otherwise have been."-

Those elected should ring out in the Dame of this
commercial metropolis a clear, emphatic demand for
honest, business like methods of governmient. The im-
mediate work ieededis to restoré the damaged credit of
the province and to reduce thelchaos of its finances to
order. When that work is donp, thpn those to whom
party activities are congenial might separate and with-
draw into their own camps. In effecting the reforma
needed there should be no disunion, for there is prac-
tical unanimity both as ito their necessity and their
nature. The wiser course for all to pursue would be
to agree upon the formation of a composite Ministry,
representing both parties, as neither of them enjoy a
monopoly of talent, or honor, or experience ; the
choicest of which Bhould be at the service of the pro-
vince.

CANADIAN LIFE INSURANCE LAST YEAR.

A preliminary abstract of the business of Canadian
life insurance companies for year ending 3lst Dec. last
bas been issued by the Superintendent of Insurance.
This report makes no reference to the operations of
those companies who are organised abroad.

In order to give fuiler data than appears in the'
Abstract, for comparing the husiness done in 1890 with
that of 1890, and te show the respective positions held
at the close of the two years, we have placed under
each company>s figures for last year those given for
1890 in the official Report:

Company.
Premiume

for
year.

Canada Life...............1,618.713
b .......... 1890 1,509,728

Confederation...... ....... 691,203
S....... 1890 621,484

Dominion Life........... 22,456
i ....... 1890 14,656

Dominion Safety Fund .... 39,238
if 1890 37,933

Federal. ............... 212,331
i ............. 1890 210,737

London Life { " ' .41
c 1890 43,622
ci 1890 44,691

Manufacturer'e Life. ..... 184F83
... 1890 149,566

ca1{} 330,027

1890 304,082

Ontario Mutual .......... 456.704
tg' ...... 1890 409,920

Sun (Life Branch) ........ 750,753
i ... 1890 478,668

Temperance and General .. 88914
C.1890 77,790

Amount of Number
policies of poli-

new clos in
and taken force

up. at date.

4,959,200 26.484
5,186740 25193
3,004,606 13.601
3,034,383 12594

402,000 548
421,000 . 383

136,000 1,599
110,000 1,714

1,731,500> 4,405
2,198,600 4,337

237,500 1,603
671,672 12,378
478,500 1,703

1,212,862 11,837
2,010,600 4,468
2,398,650 4,007

2,327,933f 6,789, 132
2,284,743 6,036

143
2,428,950 11,621
2,160,650 10,7)1
4012,517 12,611
2,764,776 10,125
1,464,000 3,000
1,277,000 2,445

Net
amount
In force.

56,104,233
52,895,695
20,870,733
19,190,958

823000
582,500

1,937,000
1.998,000

10,115,337
10,242,087

1,579,570
1,173,992
1,702,251
1,130,433
6872,449
6,335,525

10,567,279
17,461

9,400,120
19,493

14,262 229
13.667,722
19,425412
14,533,303

3,994,271
3,425,003

Totale for 1891 .... 4,492 675 23,386,478 99,130 148,342,966

Totals for 1890 ...... 4,028,478 24,437,815 92,824 138,775,563

The number of policies that became claims was in
1890, 802, and in 1891, 912, the respective amounts for
death claims paid being $1,236,168, and $1,391,194,
Although the aggregate of new policies issued last
year was 26,830 being 803 less than the new ones issued
in 1890, as stated in the abstract, the increase in pre-
miuma received last year was 8463,197, and the net
increrse in amount of policies in force was 610,432,,597
over the figures for 1890. We are inclined to regard
the statistics just published as showing indications of
the Influence upon the old and stable còmpanies of
those new organizations that offer life insurance at such



828 THE CANADIAN .OfURNAL OF COMMEEROE

low rates, asthough temporarily attractive, are certain
to bring those who trust these flashy concerns very
serious disappointment and loss, and probably inflict
most lamentable disaster upon their widows and chil-
dren.

Besides the above named companies, returns are
issued of two companies on the assesment plan which
have 10,478 policies in force covering insurance for
$18,645,940. Thus the abstract shows that life insurance
companies organized in Canada have about 110,000
policies in force with a total of 167 millions of insur-
ance.

THE MAYOR'S INAUGURAL ADDRESS.

The address of the Mayor of this city is chiefly re-
markable for its redundancy of words. It has also
some claim to distinction by its utter silence in regard
to the question of street locomotion which is one of
the prominent topics of the day. The expenditure of
the city is given as twa and a half millions last year,
and total debt nineteen millions. Permanent paving
was laid on 61 miles of streets, one half being asphalt,
the cost being $646,704. The length of sidewalks is
stated but their coat is omitted, Of sewers over six
miles were laid at a cost of $156,697. The road paving
this year is to be extended about nine miles. The police
are flattered as an eflicient and creditable body of men,
and the citizens are, we believe with justice, stated to
equal any in their regard for law and order. The
firemen answered 808 alarms last year, 648 being for
actual ires, the rest being for chimney fires and false
alarms. That this city had an average of nearly 13
fires every week is proof of extreme negligence, of
careless building, and, we fear, of recklessness that
bordera closely upon crime. The Mayor did not
give fire loss statistics, or state the cost of the service.
Indeed the address is a compilation largely of gener-
alities of no value or interest. There were 15 miles of
water mains laid last year; we are not told what that
service costs, nor given any details beyond the daily
consumption being equal to 61 gallons per head, which
is excessive and proves waste in delivery. The Mayor
states that the public baths were improved ; he should
have stated where they are located,-if it is not a State
secret. The death rate is given as 24.53 per 1000,
which might be reduced in a city so admirably adapt-
ed for sanitary precautions, and provisions, as is this
city. The assessed value of the city is given as $128,-
000,000. The number of buildings erected in the
last five years, was 4757, valued at 18f millions, which
was 2,821 in excess of any previous five year
term. The Mayor urged that " something " must be
doue to improve the harbor, but any definite plan or
suggestion was net named. The Chief Magistrate
cloaed his allusions to the harbor wvith this fervent
exhortation: " Let us do our best to foster a love ci
mankind; " but what philanthropical sentiment has te
do with improving the harbor of this port is a very
mysterious problem.

There are repeated allusions in the address to certain
works having been engaged in for the purpose of pro.
viding work for laboring men. The Mayor evidently
wishes to be regarded as the incarnation of Providence
by the working classes of this city, this address la ful
of personal allusions that convey that idea. Whethei
ail this gushing anxiety is wholly uninspired by
desire for votes, we cannot say. Profane minded per
sons will interpret the Mayor's address to mean ai
appeal for support in return for citizens' money spen

in public works. A policy of that kind needas very
closely watching by the ratepayers.

In the early part of his inaugural the Mayor stated
that, " a large amount of our city debenture are un-
disposed of," which have been on sale in London for
over a year. It may not evidence any "love of -man-
kind " for us to say this, but as that sort of sentiment
is outside the sphere of business, and especially of
financing, we ask the Mayor whether he thinks the
investors of Europe will be attracted to the debentures
of this city by what transpired in the public affaira of
the country during the last year? If the Mayor will
quietly think over that question he will discover that,
it is a very expensive and highly difficult operation to
float securities that are associated in the minds of in-
vestors with a people who have shown a disposition to
lower the fiag of public honor.

THE BANK STATEMENT.

The ofâicial bank return for January reached us too
late for extended review, or insertion this week. The
circulation sank last month $2,900,000, being more than
one million over the figures for January last year, and
two millions over thse for 1889. The deposits decreas-
ed in January 81,800,000, a marked change from pre-
vious year when in the same month they :increased
8490,000. Still the total deposits stand as 6150,900,000,
which is 16k millions in excess of those held in Janu-
ary 1891. The current loans were reduced 2i millions
last month, one half of which vere in those of two
banks in this city, and half'a million each in Ontario
banks and the B. C. bank, victoria.

RECIPROCITY.

The ministers who went some days ago to Washington on re-
ciprocity business, have returned. Not being in their confidence
as sone of the opposition papers seem to be, if we may judge by
their full reports of what passed between the delegation and Mr.
Blaine, and having only defective powers of mind reading at a
great distance; we are not able to state precisely what business
was transacted at Washington. Some American papers declare
that there will be no serious attention paid to any offers from
Canada for reciprocity until the present government is displaced.
Others state that the president and his advisers have strong ob-
jections to reciprocity with Canada, believing that it will only
delay annexation. "Mr. Blaine has very clearly defined ideas
about our relations with Canada, and he balieves she will eventu-
ally fall into the lap of-the Union. He does not believe that it
la necessary, however, to force the process, but that the irresist-
ible logic of events will bring Canada to our aide." This gives a
fair idea of the opinions expressed by a number of leading U. S.
papers. The same writer adds; "many of the farmers along the
border are anxious for protective duties to shut out the competi-
tion of cheap Canadian farm products, and would see nothing
but loss in reciprocity in such producta. Real co umercint liberty,
which threw down the tariff barriers altogether, would have its
compensations for every clasa in the United States, for it would
probably have the effect of soon raising Canadian standards of
living and of prices to our own." It seems most likely that the
visit of our representatives was not to negotiate a treaty as bas
been stated, but to talk over preliminaries, antd to ascertain
exactly i the lay of the ground." With a Parliamentary session
close at hand it would have been impossible to go through those
formal discussions of this complicated question that must pre-
cede any change in our fiscal relations with the States. Ministers
could not commit the goverament to the conditions of any

t treaty before ascertaining the views of Parliament thereupon;
Until an official statement is made by the government we nay
rest assured that the reports of what passed at Washington are
not authentio.
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THE WESTERN CANADA CO.

The twenty-ninth annual reportof the Western Canada Iman
and Savings Company will be found in another column. The
stability and prudent management of this company do credit ta
Canadien finance. Last year's operations were not only profit.
able ta tbe company, but more than usually pleasant, se the
abundant harvest brought in payments on principal and interest
with unusual regularity, and by increasing the demand for land
at advanced prices, enahle'i sales of lands ta be made and en.
hanced the value of its farm mortgage securities. The sura of
$1,19S,422 was received for repayments on mortgages. The ap-
propriation of $5,482 for wriiing tfi from "office premises ac-
count l is an excellent step. The company needs premises more
worthy its rank, and more convenient for its business. The sura
of $20,000 was ad led ta reserve fund which now stands at $770,-
000, this with the contingent fundadded, amounts ta 58 per cent
of the capital stock. The conpany's debentures for $325,000
were paid off last year, which are being replaced et a lower rate
ofinterest. The investments held amount to$6,699,965,:the in.
terest receipts were $413,267, which is 6.16 per cent on the in.
vestments. The total profits of the year waere $177,994, out of
which two 5 per cent dividende were paid. We congratulate
Mr. Walter S. Lee the managing director, on thereport for 1891,
and trust it may be a prelude ta a long serles of prosperous
years for the " Western Canada."

THE NORTH AMERICAN LIFE CO.

The 11th annual report of the North American Life Assur.
suce Company published in this issue muet give great satisfac-
tion ta ail its connections. The policy of this company seeas
well expressed in the words of the president; Il care bas beau
taken ta build it up on foundations laid broad and deep, se solid
indeed that future generations of policyhoiders can at ail times
keep an easy mind as ta the ability of the company ta fulfil ail
its engagements and contracts." That sentence would do as a
motto for ail life insurance companies, as living up ta that is
their only reason for exisience. The number of policies issued
last year was.1614 covering $2,393,933 insurance, this makes a
total of policies in force af 7793, and the net amount $11,903,546.
The cash incarne increased last year $46,446, the surplus $55,.
868, the total interest bearing assets being $1,215,560. The com-
pany realised 6.10 per cent on ifs investments last year, which
is an exceptionally favorable exhibit. The value of this income
is shown by its paying aIl death claims, and leaving $10,312 to-
wards general expeuses. The surplus assets stood at close of
1891 et $183,012, and the reserve fund $954,548. We congratu
late Mr. McCabe, the managing director on the continued pro
gress of the institution which owes sa much ta hie skill and
prudence.

THE O'NTARIO LOAN AND DEBENlTURE CO.

The continued decline in rates for mortgage, loans, and the
maturing of those made in years when rates ruled bigher, telle
upon the interest receipts of ail the loan companies. The
Ontaxio Loan aud Debenture Ce. income from mortgage interest
fell $6,000 below the receipts of 1890, but this was met ta a large
extent by a decrease in the interest paid by the company for de-
benture capital. The net earningas were larger last year than in
1890, 80 that after paying two 3S per cent dividende there was
au increased amount left ta be added ta the reserve fund, ivhich
now siands at $400,000, one-third of the paid up capital. The
two classes of debentures of the company increased last year
$76,670, a portion of which is held by the Bank of Scotland. The
aRsets increased $91,680 lest year, and loans on mortgages $80,
000 The fact that the company beld only 225 acres of farmn
lands, and a block of stnyes, which yield a paying revenue, le
concluaive proofof careful management, wbich je further shown
by the large re-paymets of loans during the year.

THE PERTH MUTUAL CO.

The 28th annual report of this company will be found in a
later page. The company seems ta have had a very prosperous
year. ILs policies increased 153, and the amount at risk $183,
093. This bringq the total policies up ta 5304, covering $5,797,.
224 of risks. The cash capital is $46,56t, and the surplus asesets

$150,419, The amount paid for lasses last year was $25,104,

which on risks of over 5 millions was a very satisfactory sunm.
We note that the amount of $1900 due by agents at close of year
las since been nearly ail paid. The item $2756 for salaries, direo-
tor's and auditor's fees, shows that the management is very
economical. A company of this clias, carefully managed, oper.
ating amongst a well-to-do class of fermera, and country pro-
pPrty owners, does substantiel service, and the personal know-
ledge of ail its risks which the officiais and insurers themselves
have, muet be of considerable advantage ta a local company.

THE CITIZENS SELLS OUT.

As foreshadowed in this JouRtL the Citizens Iniurance Co.,
has soldout its business and premies ta the tiuardian. The
head office of the Guardian is in London, England, the ofiice
here will be a branch. This step would Reeni ta have been sug-
gested by the Guardian having suffered a decrease in its busi.
ness in 1890 of $361,000, and comiog out et the close of that
year witli an adverse balance of $2337. The Citiz as that year
improved its financial position having largely reduced the enount
by which its capital was impaired, and its risks were largely in-
creased. The Canadian business of the Citizens in 1890 showed
heavy lasses, the official return giving the " rate of lasses per
cent of premiums received as 79.34, the average of Canadian
companies being 58.89.per cent. This was partly ofiet by the
outside rate of lasses being only 25.42 per cent of premiums.
Both companies manifestly were in a condition calling for a re-
duction in working expenses. Mr. Heaton la retained as mati-
ager, Mr. Roberts, as sub-manager. It is stated that $95,000 is
to be pald for the building, and 35 per cent on tue unearned
premiums of the Citizens' Co.

ARBITRATION UNDER A POLICY.

l the same paper as the Clidero case is one that decides au
important point in fire policies. The policy in question had this
clause; "When a fire takes place, if and wheuever any differ.
ence arises under the policy as ta any claim for loss or damage,
etc., or any matter arising under the policy, such difference
shall be referred ta arbitrators," etc. But the policy also con-
tained a condition that, when any fire took place she company
might insist on having particulars delivered ta thema of the loe
sustained, etc. And the policy further stipulated that, if the
company should contend that the policy was defeatedy or the in-
sured deprived of the benefits of it by reason of bresch of any of
the conditions of it, then they might revoke any submnission ta
arbitration. The insurer on being asked for particulars gave
what the company were not satisfied with, and they Tofused ta
arbitrat'e. The judge held that the arbitration clause covered
ail such differences, and arbitration was ordered ta proceed,

BILLS OF SALE.

The Fredericton Board of Trade bas passed the following
timely resolution. That this board petition the legislatureat its
next session, asking that the law relating to bills of sale be so
amended as ta guard as far as possible against fraudulent trans.
fers of personal property by raquiring ,ffidavits of the bona fideg
of such transfers ta be filed with ail bills of sale, and also render-
ing void bills of sale not filed within a limited period after date
thereof, together with such other amendments as ta the legis.
lature may seem adviaable.

A paragraph relating ta the Dominion grocers' guild le
crowded out.

Tha annuel comparative statement of stock prices in this
issue is unavoidably late owing ta unusual pressure of advertis-
ing and othar matter.

TaE curator of the estate of Radford'lrns. bas bea author-
ized ta traensfer the assete ta the b ink of Toronto, the )argent
.creditor, on condition that it pays the privileged claims, and
a dividend of 21 per cent ta the other creditors. The legal.
ity at the transfer of $36,732 of securities to the bank shortly
before the failure may still be questioned by some of the -
creditors.

MONTBEAL OLEABI-NG HOUSE, 1892.
Okarings.

Total for the week endtng 18th Feb....$ 8,972,832
Correspondlng week, 1891...... .......... 8,'05,762

do do 189à ........... ,. 8,484,906
do · do 1889.............. 7,890,347

Balance$
$1,237,210

1,328,43
1,385,662
1,191,868
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NORTI AMEIICAN LIFE ASSURINCE COMPANY.

The annual meeting of thia companoy, which was largely attended,
was held i Torotto ou Thur'sday, January 28, 18,2.

Thei president, lion A. uc. onze, M P,, was appolinted chairan, P
and WmI McCabe secretary, wlen the report was bumitted, of whicht
the ftilnowinig is an abstract

The directors have plear.ure ln pr.aenting thla the eleventh annutl
report of the business cf the company for the year onding December c

Isit, 1891, and congratulate the polki.ybolders and guarantora upon
itc n--ninured solId progress aud thit xullent position it Las attained.

Diriig the Vear 1,614 poiucies were issned, lntêuring f2,393.933. ex-
ceedinguc botih in nuiber of Iolicies and amount of Ineurance the busi-
nes of 1800. Th highlv s;atisftoetfry poAtion of the company 8 is
apparent un refrnce to tih, arc.rmpanying finiaciul statem-nt show-
lng, as it doe. an lucrease durimii< the ytar tin interear.bearing ausets
of over $ 60,0'10, whicb now aigeroant the sum of $',215,560.41.

The enrluluis shows a largo addilion, aud now amouts to $153,012.-
41stA b , t earnitga of the yatér I-ing over $70,000, a atm alnost e
equivaient tu 60 per c nt. t f the surplus heLd at the close of la4t year.

The rate of itilrcet earriel during the year on Inve-tments "as
c.10 por cent, wiich, it in hoiieved, couiparms most favorably with that
earnedl by aniy olter lifo insurance compaiy on this continent. This
fact, cotupled with %he large turphuiis earning power of the compîny,
sp.aks willi for increasing accuintaions fr the benetit o! the com-
pany's niembers, the uioJrity of whom are holders of it investnent a
policies

Your directors note with pleasur , the preference shown by lis ln.
sur. re for t Ate cmnn s comnpound investmýnt plan which was itro-
duced ltit yuar, c'rnbining, au it does, aIl the advantageous features
of soini-tontin, with miny valiable additions not hitherto covertd
by tany simuilar fori nt invstient itnsurane under one coutraut.

Th death losesi duritig the year were again weil within the expec-
attnt the incomiu froin luterest alu exceeding them by $10,3 2.11.

The direciors recogriz that great credit li due to the company's able
and expierienced mudical diroctor, Dr. Jaues Tuorburn, for the skilI
shown by hilm n his deptartme7nt.

Tho auditur made a cornplete auditof the company'e afftirs month-
ly and a, the clos', of the year veriled the cash on band and in banka,
and exiiined each muortgage and every other se urity held by the
contpany. Tht auditing committeu of the board made a like minute
audit.

A. ÂC1SNzNPreaident.
Joli,; L. Br.arscns, XVc-rsdns
(3. W. ALLAIt,

r'1NANCKAT. AIuaTIiÂT.
Cnph locomo ............. ................... $ 401,046 56
Exptndituru ('niuiuiclltig deauth chaîna,, endowmients, pro-

lits tud ail paymontsi te policyhuiders).............. 237,425 53
Ascets ................. .... .................. 1,215,J560 41
lies' va turot..................... .............. 954.548 00
Net surplus for policyhoidors ..................... .183,012 41

Anîhiturl sud founul correct.
Wuu. MOIJÂsN, JÂscas CÂULYLU, M.D,

Ilansghng Dîrector. Autditor,
IIEPOBT OF THO tONULTeuuO ÂOTUAUIv.

lTo f ie Directort ai thse North, Amorican Li Ases trne Comparny:
* tts'rssmrt-A.cateful axautination o! tAie reaulto oh your work for

flic yaur5 1891, Btlows ver>' aburdant causa for congratulation, wlth
net a shigie point for regret.

Altlitigli strlctly lu lino witAi your expenlerce sirce the date o!
yonr orgautz ition, it estieita t no proviense year shows ao miai o!
hoaailty, tttady, snd výgOrOUs growtAi Tht, elemants o! the favorable
growtit, covariug sc tu> do thie recînîts, o! thie VOIX o!ail yonr exacu-
tîvil. p~lartinrurs, aire ta substautisi proof filit your business lu ever>'
pliapistrs botu iikilifuil>' tud intelllgenitly msnuîged.

Yout giais lu total tiurîtnce lu force je a bure Indication tisai your
poliey-ildera true sttiis witb the conduct oh tAie compan>' sud ap-
îrOCIlitU yoUr tabiea Ututiritig cUIterviiiost1 O! itS aluitr#3,

Witt, tîssotR o! aburt î rillion anti a quarrer o! dollars, sud a rua
of policluas hitvilîg ta curîsrrvativte tiameul ol hnivetmnt Witb a tenir
perteti bafoi u mturit>', you tire suru tu show a conttnued progrees lu
tAie staue ditreutita. Puiicy-iolduîrs will frora year tu ye-ir show
grittr tipîreciaitori of yourr large sud safel>' invested r-serve fond,
Wih ft te ffledg.i of tîtuir llrotectieti, anui Of your Correct ayttM o1
irariigteuuerit. Ftitlîrtunrt,, îêeu hrýeasiug valne o! yonr olti budiuea
wiii gêvo là reuiter veiitud intîcresî to the oid pollcy-bolders lu yoqrr
couttautus, wvill ijatre tuir co-upîtattun with you tînd wiîli your agite,
antt wili tendîtirlayo t a gruatur sud BLuh giotter degre of perd.r-

,ile ciisri<ttt oif your lioicles ha sucb Bs te gAve yon a large at
ing ptuYr, andu ta li'gdettiiing power lu conueutlon wllb a caruful sud
colibervattvc ttittu ucaues» a cuncrauil> growiug surplns fond
sud ait incro-tig îuwor of tiffurdig tainsiesa <;ecurît>' t acb sud
ever>' ont) tof your plti yhlnuurs. lt la quise postate fur &à Company
t0 Attî'e tititavoîtgu of iied t orbrting leu grnat aul clament Of fn.
vesttu,nt, iîud tia 3oCe hîîiphily avoîti .1 rbînk 1 eau eafuly say' chat
tAie &Wt t ytur puuici i»anes are juat aunih as a cîroiui sultiolton wonid
tutti stt là I' eicr, lice f1tr

.Yoor lairge liroîor ton o! tiventy paymesit lite policiee sec-ires a
gond ltrexiitm itîcutuit, biutisîL thu nr-ni lu it coluLatnceu fêir a long
tinte tu cumm, aud neyetr boleast bas eiflurunt of tht) tumuit a! invesl-
ment t0 secuca ta guod degruu ut Perslistnse>.

A net surplus of $183,000 cnmpres favorably with the showing
f other companies, and is au unu4urtly favorable reit ,

There are other points of mut favorable progrefs indicated by your
iatement, but they all t-nrd lu the same direction and emphasize the
kilt and carefliness of your m4nagement.

Wu. T. SrANDIEN, Consulting Actuary.
The Hou. A. Mackenzie, M.P., in moving the adoption of the re-

ort, said .
I can asuire you, gentlemen, it iffords me a great deal of pleasure

o meet you ail again at ibis our eleventh annu il maeting, knowing
s I do that the statement placed before yu of tht work of 1891 shows
bat our company continues the prosperous career that has bean
haracteristio, of Its operations frot the very fir-t year it commenced
usines. ln every department, tendting to the' present and future
rosperity ot the compsuy, adines have been made, and especially
n that tuost Important item, surplus.

La4t year we pa d ounr first investmant policles, sud others are ma-
uring this year. F.om the report of our coniulting actuary. I feel
ure the resuit will prove Fatitiictory to the holders of these pllcies.

I be love the amount of p,,it earned for the past y -ar wilI coupare
oat favorably wil h that -earned by any oiher company, anl la In ib.

eif the strongest reon I can advauce why our p.lîicynilders ehouild
Udeavor to maintain their po\iuiea ln this coupnuy, end those who
hid long term Investmient pelioles witl doubtieti maintain the samo,
s I believe it will be advantageous for them tu do so.

Our endeavor bas beu to make this a thorougbly solid ani safe
ompany. I kuow that many of my personal friands are among irs
early policyholders, bud I rejoice to bu able to say to thom to-day
bat the solidity of this company la, lu my opinion, not exceeded by
ny - ther on this continent. .

The ssets of the company are ail eafely and carefully invested la
ha very best cassR of interest-bearing securitioe, and so fat we have
not experienced the loss of one dollar through our investments.

The ouclook last year for bitness did nêt appear to warrant us ln
ncurring increased expenses to enlarge f ur agency operatinns. We
therefore limited our work to about the saume lines as in the previous
year, ant with exceedingly sathifactory results. Our new business
was in excesa of that of 190, white our ratio of expandes showed a
further decrease fromt that of the previous year.

lu common with ail our people, I rejoice lu the bountiful and
abundant harvest of thêt pest y-ar. The earcih has given forth her
lncrease, and this promises increased prospertry to every s.,ction of
this grand countr y in which it la our pdvilegs to dweil. I believe
that ail classe- of business have beau conducted, doring the past year,on more conservative sud economical lIues than those which formerly
prevalled, sud if the same prudent policy b continued, it will arguS
wall for a general improvement in business matters.

That the active officers of this company are the right men in the
right place and thoroughly experienced in al the inirica les of the
lifte insurance business, I know by coming lu contact with then. and
to this fact la largely due the great and pleasing success of the com-
pany.

I am confident every coutract entered into by the company
will b as surely met ln the future as r-imiiar contracts have been in
the past, and that this company will maintain its proud record for fair
den lng to its policybolders.

John L. Blailkle, E-q, vice-president, in secoudinîg the motion,
said t The statements submitted at every annual meeting that has
beu held of the North American Life Assurance Company have af.
forded grounds of congratulation, and the eleveuth annual atatement
reveals results go satisfactory that policyholders may weli be congrat-
uliated upon being Insured in a company where their advantages are
ao great and at the samie time Bo certain.

The North Ameriean Life has now attaineid a proud position among
the companies doing business in our goodly land, and it ta wortby of
special notice that care bas been taken to bu;id it up upon foundations
laid broad sud deep, so solid indeed that future generations of polioy-
holders can at ail times ikeep an easy mind as to the ability of the
ctmpany to fulil, its engagements and contracte, and that for every
liability incurred by it there are ample resourets in the first-class in-
vestments of the company, and a steadily increasing surplus besides,
from which handsome bonuqes to pollcyholders are assured. Solidity,
permanence, profit, ca conûldently be held out to insurers in the North
American Lift Assurance Coutpany. I will now quote figures show-
ing that at the end of the eleventh year the North Ame ian had a
larger income, surplus and insurance ln force than any of the leading
Canadian compaules. In the important puint of nut surplus to the
total liabilities, the percentage of the1 North Amlerican la 18.04, wuich
wilil b found to bc hight r than the majority of leading companies
traneacting business in ibis Dominion.

At this point permit me to mention that a member of my family
received by tuait come circulera relating to one of the large lîfe inuant-
ance.companies of the United btates, accompanied Ay a leter froin a
speciai agent. Tue documents are sktiifuiîy and ably got up, but
great stress la laid upon the vastaess of their basets, as If fur that ras
son thev must b botter than such compauies as bave smaller assets.
They do not present the orter side of the quetion, vîz, thalt they have
correspondingy immense liabilities.

When the percentage ut net surning to assats is looked to, and
that la the true test to apply, then I lim that the North American
Life li entitled to higher raik than many of the collessat institutions
competing with us.

Next compare the percentage of death losses t tohe mean amount
insured. Agi n take the tbrue leading compaules and they snow 107
per cent, 6 6 pur cent., .88 par cent., sud the North American .50 per
cent, Yet one other comparison, sud that sa the average rate of inter.
est upos iuvestntute; it stands tIs: b.49, 5.50, 6.00, andl 'he North
Amrtittan 6.06 par cent. Thus in ail these n.ost imporiantparticuiars
the North Ameracan taktes fIrst lihere, and cousequentiy no company
ehould b able to do butter for its policy-holders.
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aving regard for these facts and fieures, and to the result of the statements that are at this season of the year engaging the attentions
business for 1t91, ihe poFition of the North American Life js suh as of so many, what are their salient points ? The chiif elementé are-
to warrant policy-bolders in regarding it with extrema Fatisfaction, the proûts and tne available asses on which the profita are based.
and regarding Its prominent characteristlcs as solidity, permanence, As to ibis statement before us i need say nothing about the profits;
prfilt, to which may be added fair honorable treatment, and prompt they are evident to ail and 1 assume, abundautly satisfactory.
payment of death claims. What about the asets of the company ? Are teney suclh as ta ba

To our active agents in the field -we are again indebted for the relled.on if the mouey were ta be require et once? Thora la the
noble services rendered to the company lu sacuring so large an amount cash ou hand and lu the banks, immediately available--then there In
of business. It is ail the maore appreciated when the heen competition the amount loaned on stock. This cean b obtained at once, fr the-
met with on all bande is considered. stocks are first-class and the margise large. The debentures, If placed

Wùtle desirous of doing a large business greater Importance I at- on the nariet to day, would bring a larger sum than their etated
tached to the character or quilhy of it, so as not oIly to have good value. Finally tiere s the largeamionat on mort<ages on real estate.
lives, but insurers who will be persistent in keeping their policies lu From the cars exercised In selecting thes toans, fron tbe rate par
force. Everv vear a very large proportion and an lncreasing propor. cent whirh they bear and from thevety smait amonnt of overdue In.
tion of our bu'iness la of that character, which le a great advantage toret, I think there are institutions i titis city tiat wonid readily
over that otber clases of policies obtained by w bat may b called high take them at a preminm.
prei.Sure cauvassing, as a large proportion of that kind Invariably be. Thua, gentlemen, I confiently claim that the cash, the l'ans on
comes before long to be reckouned among the a Lapsed Policies " stock. the amount in the denentures and i n m ,rtgages, are ail Immedi-

The splendid statemente submitted to-day wili furnish Our army ately avaljable assete. A more sausfactory or lues faultless finan tal
of woi kers with arguments for their arduous labors, and will enable statement could scarcely be expected-good profits and large assoet,
them1 to onV:nce many insurers that they will consult their own In. the cash for which could at once be obtain-d if requlr.d. As your
terets by taking out a policy in tue North Aierican. Sone bus-- anditor, gentlemen, It was my dity to seo tuat the securitisd for these
nesses are puhed to the detriment of the community, and those en. large amounts were really in the possession of the compan>y. The
gaged in the pro-ecution of su h cannot fil oftentimes to bave the mortgaees, the debeutures, the stock-scrip, the cash on band, ail were
uncomfortable reflection feredi upon them that the more business they exained and found correct -not une was missing, These are my
do the more iijury le inflicted upon many. reas ns f r consudering It a pleauire to speak In the strougest possibie

lu marked contrast to this i the beneficent work of lifeInsurance terms of the highly -ath.factory c baracter of this annuail staement.
agents, as the more sîtccess they meut withi the greater beneuit they Dr. Tnorburn, the m- dical directur, in a knowledging the thanks
confer upon widows and orpiares, or upon parsons who taike endow- of the m -eting, salid, that so far as bis department was coucerned, he
ment policies and tihu provide against want sud old age. was pleased to be able to repo t that tue net death losses for the year

Trie f.ithful, zaluus and uncetsting labors of the managlng director, were exceedingly light, being lees than th-se for 1890. The greateut
Mr. McCabe and Mr. Goldmau, thir secretary, and I ruay add of their possible care bati beren exerciset la the admiistion of only fir-class
efficient assl.tants, are wortby of special mention, and to tam we are lives, and to this fact, together with the ex ellence of the company's
undouttedly very largely indebted for the splendil saccese attained local m'dical examiners, can be attributed in a great msa'ure the
by the company. Daity intercourse enables me to speak confidently favorable mortality the compauy has enjoyed for the pasteleven years.
as to the vaiubile services rendered by these gentlemen. Sînce the company's organisation ho iait pursonally exîtittid tbe

Gentleme,, I have already trespassed too long upon your time, application@ received, and hati therefore individual kuwlerdge of very
but une thing I desire to say, and though last it is nt least in respect risk carried by the company and could testify that ouly tnose lives
of intereet to aIl of us. Our mucih venerated and estemetd premident, which expertanc and ouservation had taught to bu dueirablel hed
the Hoa. Alex. Mackeunle, bas this da>y attainei the age af 70, bas beau accepted. ie special y referreti, in hiis r.eport ta the prevtihug
reachied the span of three score and ten. We riujice In his presente epidemio, i La Grippe," whih bas so far bffld the skiLt î f the
witi us to-day, and nuie moat heartily In cungrratuating him on this profemsion to a greit extent,and which seems to differ fr. n atl
occasion, hloot lincerely aud ferv-ntly do worunite lu tue desire and previous epidenlcs nlu tolecting a.course of ite own, and taking its
hopethat a kind PrOvidence may grant us the happinese of seug him victime flom, alicissees of society ant ai aul agis. THe diseas fre.
with nsfor mnny years tocome. quently haves the lunge in >uch as-ate thýt pneumonia fillows,

lon G. W. A lan said tLat as a vice-preident he had much plea- ind un sme nstnces thie vita'ity of those affectett iie tired to auch
sure in bnuug presient to-dey, antd espe<.ally in noting th,, exceedingly au extent toat the tuberular virus fâinds au cet-y prey in thm; inta
satislactorg progreRs the company hd made during the past year. other cases, kidney disease, namely, albuminuari, is manifestod.
The presideuit and Mr. Blaikio bad alreadyti spoken so fuiny on the Replving to a vote ut thanka passed tu the local meuagers, rio-
anitirs of the company that ha would niow refer to another interesting pentors, and agent of the coruauy, M1r. T, B. Laavers, provincial man-
matter. ager, of St John N. B, said thet e was prou i to siy tue North Ame.

Probebly some of those present to-day were nt aware that our rican stond very high 'with people In the Lower Provinces. It was
chairman- tir-lion.·Alex. Maeakenzeu, had reached tre allotted Bpan of recognized as a tiret class company, under excellent m'ngsment, and
life, vz., 70 years, until the fact was nentioned by 31r. Vice-president with plans unexcelled by suy uther inotitution. Everywrsre ha met
Blakie. Ha wa excetdinigly pleased to see tiat Mr. Macke- si sias with congratulation on the high.reputation barne by the conipany
enjuying bis usual state of hreaith, able to attend the meeting to-day, for the prompt manner in which it had alwaye paid its death lasses;as ire h-id attendet very taithfuily tira meetings of the company during and to an agent In the fleid tbis nueant a great deal mura tuan those
the past year, and on all occasions given close attention to the affairs lnide an cilice perhaps undert ýod. In compariug the position of the
of the compauy. Mr. Mackznile was one of those me who did not North American with tait of other leadung companies, h ahowed how
require auny one to give hlm a character; his reputation for honesty lu many ways Its position excelled the tuers, and this was notably
anti uprightness were synonyrmous with the honorable name ha had so in the profite paîd on 10.year invesunent policies that matured
borne throngbout his car. or. lest year. Ha expresaed the utmost confidence ln the companty and

Bon. G. W. Allan thon moved a special vote of thanks, accom- promised largely increased result from bis field this year
pamred by a substantial mark of the hirgh appreciation of the great Dr. Anit, manager for the Province of Quebo, said: The statement
and valuable Eervices endered by the Hon. A. àlackenrzia, M P, to the i howed the company tu be in such a splendid position that he felt
company since its organization, whose continued solid progress had confident it mustaiti them ailiu tirIt canvas this year. Th solity
given him the highear satisfaction especally as a recogniti on of hie of the company was beyond question and Its large surplus demon-
being present on this the 70th anniversary of his birthday. strated bat it was au advantageous titi-ution for policy-holders. Ho

Mr. J. K Kerr, Q C., lu seconding the motion, said : It is a source felt they couid ail gò back to their work with renowed confidence and
of pleasure to me personaby to second tis motion and ta congratulate with granter determination to increase the busiess of the pasut year
Mr. Macaenie In being hors to-day. Connected as I Lave beau in Mr. W. Hamilton, inspector, Toconto, said he had takien the opport.
Many ways WirI Mr. Mackeuzue, and especlally in the early days of unity to compare the cost of the business witih that of the leading
the company, I know of the interest ha irs manifested ta its welfare, American companles, and found ilt was excaedingly favorable to the
and of the lorts ie alwaye m.dI ta advaice its tnterests. Althoug ýNorth American. ie might mentioirthat the figures of the Ameri.

lot so aut au formurly ta work physically, his brain is as lear as ever, can companies were taken from the New Xork sc mor, an were
and his advice and coiunset contnue to be of the greatest ativantage to therfore reliable so fac as those companlea were concerud li. e made
th company. I am debarred fromsaying tatll w'o d ike ta say about a number of aiter comparisons with the sane companies, and found
Mr. M-keLzle owîug ta his presence, as it migbt appear like flattery, in each instance the ratios, whether referring to interest earning,and thatis au article Our chairmanneverdealtin. Il belisves in ju-t mortality, relative surplus, etc., ail tendet to show that, the Nort
what ire s himrself,.the solid hone,t man, who does his duty nobly in American wasa more desirable company for policy-holderà than tiose
the sight of God and fears no man, and, gentlemen, I am sure you named.
I lit ail Jon me in the sncere hope and wishl tbas our hunoretd preei- The usual votes of thanke were passed.
dent may be sparetd many years ta be present with us un these anni. u At a subeequent meeting of the newly elected directors, Hou. A.
versaries. Mackenzie, M. P., was unmim.usly r+elected president, and John L.

Mr. Vice-president Blaikie intimated et this point that the Hon. cBlakie, Mq. and the u un. G. W. Atlan, vice-prsidenati.
Attorney-GOuneral bruiwat exceedingly regretted bis lnability ta be pre-
sent.to-day, belug hinderetid by illuess, tis it would bave given him ex- THE ONTARIO lUA. AND DEBENTSUfE JOMPANY,
treme satisiaction rn be witn us and nuite with the otiers In congra.
ulating is uruJh esteemed and honorable friend, the Honorable Aex.. The twenty-first annual meeting o the shareholders of the O.ntarlo
antider ackteiàio, on attaining his seveuntieth year, and wishing hrim Loan and Debenture tompany was huld it the company's oilles in
many days of rappmasanruseiulness, crowned witih Beaven's ricirest Lonon o, the 10th lisit. Tae following shareholders were presnt,
blesege. -. vis. Joseph JelIcryt John McClary, Wtîuatn BIwman, Wiliîan Mc-

Dr. Carlyle, auditor of the company, said: I cousider it a pleasure Donough, J. M. Mcbinrrey, 8ucretary iynou of Hurou, Rev. W. iiirks,
te have au oppuiuity of wnakiug a few remarks about the financial A. 8. Emerv, John G Riâirer, Piv. James Gordon, P. W. D. Brodrick,
stuteimeut b- fore us 1t la a plin, ausily mstiered one. I think it A. O Jeffery, etc, etc. I hr president, Josepih Jeffery, in the chair.
fuiJY establiýihes the wivsdum of tue ponrcy that bas teu pursuei by The manager, Williain F. Ballen, acting as secretary.
the nainuigrment of the company front it. very ilnception. I see lu It Tie annuel report, as follows, was taken as taid:--
the uithment of the old adage thati "Honesty i the best polcy" I TWENTY.FIRsT ANt&L OPRT OF THs ONTARIO LOAX AND DI5s5TU5s
thk we May faiirly Infer from tis stetement, that there are etuI a .CoMPA (ioORPORATED AND EsrAsUIsID A.D 187v> -

large number of our peuple who place a h'gb value on integrity.of London, Ilth, January, 1892.
chara4ctr and uprighitness of contduct. Witn reference'to the anuiai- The directors have the pleasure of reporting the business of the
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company for the paat year, as shown In the annexed finacial state-
ment, which they trust will meet the approval of the shareholders.

Tiabountiful harvest throughout all parts of the Dominion, to.
gether wllh fair prlces, will no douibt cause en increased demand for
desirable farm and other properties et enhanced prices and has enabled
borrowers, especially during the latter part of the year, te pay their
lad.htedness promptly.

Aithough rates of interest have again ruled exceedingly low on the
highest clame of real estate securities, It bas beau met to some extent
by a riduction lu the rata of nierest pald on the borrowed capital of
tho compatny, resuiting in slightly increased net earninga over the pre-
vious year. Your director, afcer paying the uqual half-yearly divi-
dends of 3j p.r cent each, amounting to $84,000, have beau enabled
t atid $21,00 te the reserve fond, making it $400,000, or 33J per
cent of the paid up capital.

The sum of $6 15,022, has bean loaned on morigages, and $774,132
of principal and Interesr has beu repaid during the year. The large
eum re-paid during each ytar (in proportion to the liabilties of the
company of about $2o10,000,) is due to the fact that your directors, as a
rule, regnire somie portion of the principal, together with the intmrest
to be repaid annually or sami-annually. Thia provides for any possi-
ble depre, litinn lu values of aecurities, besîdea providing ample fonds
for meeting any maturing indebteduess (if required), or for loaning
purposes.

Sterling debentures have Increasei 57,370 durIng the year.
rurrency debentures have Increased $[9,300 during the year.
Assets have lncreaseti $9 1,680 during the year.
Reserve fund has oIncrtsed $21,000 during the year.
The only proporties that the company had unsold on their bands et

the and of the year consisted of 225 -acres of improved landes and a
block of four brick stores la a flrt class locality, in a thriving town,
which are loaseri for a sum more than sufficient to psy the interest on
the compiîuy's mortgtge, ant ail ratea, taxes and lnsurance.

In conclusion, your directors have to say that the thanks of the
slargholders are duo to Messrs. alylne and Cook, the ganeral agents of
the company lu Edinburgh, for their successful efforts lu placing the
debentures Of the comeany In Great Britain 4t a rate Of interest which
leaves a fair margin of proft to the company.

Alil of which la respectfully submitted.

JoasEP JurFFay, President.

BB11&5Uv AO00UsT.
Interest on sterling debentures..,.................$ 56,314 25
Expenses connected with sterling debentures........... 4,737 62
Iiteret onu currenty dbentures .................... 4,973 23
Savings b',nk intrest............................. 19,234 30
Comimi sion and expenses in connection with loans...... 4,22 565
Expenses of management............................ 15,348 99
Income tax p it................................... 1,512 00
DIvidend No 55, plaid July 2, 1891................... 42,000 00
Dividend No. 56. <lue Jan. 2, 1892 .................... 42,000 00
Oarriod to refervo fund..... ...................... 21,000 0

Balance carried forward ......................... 268 32

$211,599 26

Balance fron Inst year...............................$ 167 71
Interest earned on morigages, etc., etc............... 211,431 55

$211,509 26
FINANCIAL STATEMINT.

Assars,
1. Mortgages on real estate ............ $3,382,968 35
2. Lotans «n debentures................ 14,178 41
3. Loaes on this cotpany's stock (lu no
. case exceeding par value).......... 12,933 21
4. Ofico ,reiss (trechold)............ 72,000 00
5. Ca4i with Rank of Scotltnd.......... 22,491 42
6. Cash with tle Moilsons Bank......... 103,207 04
7. Cash with the Traders' Bank of Canada. 2,847 12

- 5-3,610,625 55
LIABILITIIIS.

Liabilities te the publie.

sterling debentures.....................$1,364,889 14
Accruti Interest on eam............... 13,987 67
Currency debentures.................. 117,280 00
Acorued interest on sae............... 1,969 30
Savings liknk deposits................. 470,233 12

$1,968,359 23

8urplus................................$1,642,266 32
Liabilitie to the Shareholdirs.

apital Stock, paidup.............................51,200,000 00
DivIdond No. 6 (since pald)........................ 42,000 00
Resorve fond..... . ,...................$379.000

Carried to do............. ............ 21,000
- - 400,000 00

Balance at credit of revenue account.................. 266 32

$1,642,266 32

T theI Shareholders of the Ontario Loan and Dobentur Cormpany : -

We hercby cortify that we have audited the books and acconuts of
Tho Ontarlo Loan and Debanture Company for the year 1891, compris.
ing a monthly cash audit and the verilcation of the postings and bal-
ances in aIl the company's books and we and the whole correct and

ln accordance with the above statements. We have aise examined
the securities, and find them in order.

G Po. F. JZWsLL, P.O.A.,
A. 8. EMa,

London, Ontarlo, January 16th, 1892.

r The president lu moving the adoption of the report Paid
s It is with pleasure that I meet you agaitu. The staterent which

has jnst been taken as read bas proved very satisfactore to the Direc-
tors, and I am Bure will meet with the approv4l of the shareholders.

Our investments are lu good shape', the policy of the company has
alwavs beau to loan culy on the highest. class of real estate Becurities
et no great distance from the head cffi3e of the company, and after
carefu inspection by our head office Inspectors. As a resuIt of out
conservative policy we have had to accept a lower rate of interest
than we might bave obtained had we bean content with a legs desir-
able class of securities.

lu consequence of the difficulty of obtaining firat clase investments
your directurs have considered I& advisable not to make, at preseut,
any special effort to increase out borrowed capital, deeming it more
prudent to do an absolutely secure and profitable business vather than
a large One. You will sea by reading the report that we have very
little property on our.hands. It has always been the policy of yonur
directors to write down the values of any properties unsold to a figure
which makes it certain that the anount chargod againat theom wMil be
obtained ; this we consider preferable to keeping up values and pro-
viding a contingent f,,nd. It la verv satisfactory to be ble to inform
yon that payments of principal and intereat on loans have in nearly
aIl cases been promptly iaet. In 1891 over three-qiarters of a million
dollars was repaid. On an average about one-flith of out total In-
vestments (which amnount to over three and cne.htlf millions) are
repaid each year, this shows the activity of out business and proves
botter than anything aise I can state, the soundnsss of our securities.
The management requires no remarks from me. The steady and
sound progress of thoe company and higla position it holds among the
financial institutions of the country speaks for Itself. In conclusion
I have'great pleasu e in stating that results have fuIly jusati6ed the
wisdom of the rhnice I made In the appointment of our general agents,
Messrs. Mylne & Cook, O.A, of Edinburgh ; the matter was lait In my
bande by your directors, I fait the responsibiiitv a great one. In
Mesprs. Mylne & Cook we have agents who are efficient and have at
heart the good of the company and rack bigh as men of integrltv.

With these remarka I move the adoption of the report, but bfore
putting thei motion to the roeting I shal be pleased to answer any
questions or give anv further inform tion."

The vice-president, Mr. John McOlary, in a few well-chosen remarks,
seronded the motion, which was cart led unanimonusly.

The retiring directore, Messrs. Jo4eph Jeff-rv, John McOJary, Alex.
Johnston, Willism Bowman and William bicDonough were re-elected
for the ensning year.

Messrs. Geo. F. Jewell, F O.A., and A. S. Emery were re-appointed
auditors for the ensuing year.

At a s'btequent meeting of the board, Mt. Joseph Jefery was re-
elected president, and Mr. John McClary, vic'-presideat.

WLLIM P. BoLLEN, Manager.

PERTH MUTUAL FIRE INSURA14CE COMPANY.

The twenty-eighth annuel meeting of the Perth Mutual Fire lu-
surance Company was held lu the company's office, Stratford, Ont, on
Wednesday. 27th January last, when the following report of the direc-
tors and financial statements were submitted and approved

nEPonT.

The board of directors herewith present the twenty-elghth annual
statement of the affaira of the company, for the year ending tbirty-rst
of December, 1891, and are gratified to be able to state that the busi-
ness of the year Jcst closed has bean fairly successfui-the net addi-
tion te out cash capital being $4 470.88 -and a healthy increase being
evident in the number of policies in force, amount et risk and assets,
while the only liabilities of the company are the amounts required to
re.insure the current business on the cash system and a few trifling
balances due to agents on unsettled accounts-every loss sustaned
during the year having been promptly and satisfactorily adjnsted and
pald. The following statement shows the number of policles lssued
and amount of insurance written during the year:

Note system......................... 1,211 polletas.
Cash ........................ , . 1,270 £

Total...... ..................... ,,,. . 2,481 '
Amount written (note).................... $1,639,938

ci " (cash).................... 1,215,995

Aggregate written................... $2,876,933
The total number of pollcies ln force and amount ai risk on 31st

December last was,
Note systei.............................. 2,833 policies.
cash « ............................... 2,471 &6

Total.................................. 5.304
Amonut at risk (note).................... $3,762,787
Amount at risk (cash).................... 2,034,437

Aggregate at risk....................... $5,797,224
An increase of 153 lu the number of policies and of $183,093 ln

the binount et risk.
Our cash capital is now$6,56.60 ; our total assets are $161,096.50,

.and as eur total "labilities are $10,677.29, the balance of assets over

:882
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liablilties la now $150,419.21. ~ The amount pald for tossa durilng the
year was $25,104.41.
L- Full informatlon as to our operations ddrlng the year can be ob-
tained by a perusal of the accompanying statements of profit and los
account, assets and liabilities and losses paid, which, with the report
of our auditora, are now aubmitted, and which will, we believe, h
read with satisfaction by ail our Tnembers.

The retiring directors aro Messrs. William Mowat, J. D. Moore,
James Corcoran and James Jone., ail of whom are eligible for re-elec-
tion. All of which la respectfully submitted.

Jan. 27th, 1892.
Jsurs Taow, President.

Receiptt.
Balance on band as per statement, 318t Deceamber, 1890
Prermiums on the note system........... i$15,231 85
Premiums on the cash system........... 14,095 68
Assessments... ..................... .15,722 75
Additional premiumi................... 298 79
Interest............................. 1,669 88
Re-insurance.... ,.... ................ 906 73

Expenditures.
Losses ..... ......................... $25,104 41
Rebate and abstenients................. 1,896 14
Re-inscrance...... .................. 2852 22
Commissions and bonuses to agents..... 7,713 3
S daries, directors' and auditors' fees...... 2,756 60
Printing sud advertising................ 1,409 40
Postage, office account...........,...... 220 02
Postage, agencles...................... 104 13
TelegramR, telephone and express......... 117 84
Adtju-ting claims ................... 437 21
Travelling expenses.................... 1735
Statutory asstesments................. 148 90
Rent and taxes........................ 210 26
Fuel and light......................... 92 76
Dnn-Wiman telephone exchange.......... 238 37
Law costs............ ................ 38946

$43,454 78
Balance... ............... ........... 46,61 60

Debentureg ............ . ............ .$23,831 00.
Mortgagee ............................ 4,000 0o
Cash, Baiak of Commerce, enrrent account. 1,293 54
Cash, Bank of Commerce, zavings braich 10,296 77
Assesments........................... 1,999 U4
Accrued interest....................... 822 00
Due-bills, short datad................... 901 21
Agents' balances......................1,8963 60

Due byotbor companties................. 16t 38
Oifice furniture......... .............. 687 48
Goad' plane .......................... 276 60

Promium notes, legs premiumB and assesmants paid
therean.. .................. ................

$42,090 72

$47,925 66

$90,016 88

$90,016 38

$46,714 32

114,382 18

$161,096 50
Liabilities.

Amount required to re-insure ail current
risks on the cash sydtem.............. $10,524 67

Due to agents..,...................... 152 72
$10,677 29

Total assets over ail liabilities. ...... $150,419 21
AUDITOs> REPaoT.

To the PFresident and Directors of the Perth Mutudl Fire Insurance
Company.

GEN.TLEMON,-WO, the undersigned auditors, hereby cers.tfy that'-we
have mae a detailed audit of ail the books of the conipaûy'for hic
y>ear ending December, 31, 1891, and examined ail securities. voucieoha
and documents relating ta the said company, and hav'e ãop *ié
company's balance sheet, together with the profit and 9losaccounti
with the said books-aIl et which we have found correot

(Bigned,) G. G. EwAUT, Auditors.,
(Slgned,) Jox PAeSoN r

Stratford, Jan. 11th, 1892.

eHave since been nearly ail pald.

WESTERN CANADA LOAN AND SAVINGS COMPANY.
The 29th annual general meeting of the 8harebolders tookt place

on Friday,, 12th February' at the Company's offices,No. 7.6 Churnli
street, Toronto. A number of stockholders were present. Te
Ron. George W. Allan presided, and r. Walter S. Lee; tbie manager,
acted as secretary. The following rcport and financial statements were
read and adopted on motion of the President, seconded by the Vice-
President, Geo. Gooderham, Esq.:-

The Directors beg to submit to the Sharaholders the twenty-ninth
annunal report of the Company's affairs.

The profits of the year, after deducting ail charges, amount to
$117,994.69, out of which have been paid two half-yearly dividents et
the rata of 10 par cent. per annutn, amounting, together wlth the
Income ta% thereon, to $152,612.50.

The Directors, being of opinion that the COntingent Fund Is amply

sufficient ·to meet ail the purposes for which it was created, have
appropriated the bliance of profits, ater payment of dividendea ai
follows :-$20,ooo baf b-en carried te the Reserve Fund, ahd tà,84
has bean writren i f 0ffl. Preinises.

The rpaymeýnta on NIrtgage Loans during the year have been
very satisiftorily m t. amountingaltogether to the sum of $1,198,422.

The abund4nt har'rm,;t of lest year had a most favourable effet,
both lu enaNiniz th" fArmere to meet their engagements and in creating
a renewei demand far land at improved prices.

The am"nnt rn. eived by the Company duriug this year on deben-
tures was $343.843 28. The amount paid off was $325,599.64, leaving
a tot al at th h et Of the year of $3,308,986.94.

The Balance 8heet sud the Profit and Loos Account, together with
the Auditord report. are submitted herewith.

G. W. ALLAN,
President.

Financial Statement for the Year ending 31st December 1891.
Liabilities and Assets.

.Liailities.

To BHAnESoLDESB.
Capital Stock..........................51,500,000 00
Beserve Fund...............$750,000 00
Added from profits........... 20,000 00

-- 770,000 00
Contingent Account.................... 100,652 07
Dividend payable 8th January, 1892...... 75,000 00

------ $2,445,652 07
To TE PUBro.

Debentures and Interest...... .......... $3,345,27 05
Deposits and Interest................... 1,132,198 37
Amonnts retained for Loans in course of

completion..... .................. 29,426 01
- 4,507,051 4$

Suhdry Accounts .................................. 410 62

$6,963,114 12

Investments ................................ $6,699,965 25
Office promises, Toronto and Winnipeg...$ 121,414 18
Legs written off ont of profits ............ .5,4t2 19

- - 115,931 99
Cashin Office and in Banks....... ................. 137,216 88

$6,953,114 12
PROFITS M LOS AcCOONT.

Ceat of Management, vis, Salaries. Rent
Inspection and Valuation Office Ex-
penses, Branch Office, Agents' Com-
missions, etc........ .... ...... $ 50,110 78

Directors' Compensation................ 3,820 00
Interest on Deposits................... 44,710 91
Interest on Debentures................ 136,631 54

Net Profit for year, applied as fòllows
Dividende and Tax thereon............. $152,512 50
Carried to Reserve Fund ................ 20,000 00
Written off Office Premises' Account ..... 5,482 19

$235,273 28

177,994 69

$413,267 92
Interest on Mortgages and Debentures,

Rents, etc................................... 413.267 92

$413,267 92
WLTJa S. Liu,

Managing Director.

TonoNTo let February, 1892.

To the Sharekoders of the Western Canada Loan and Savings Company.-

GTLwM,-We bg to report that we have completed the audit
pf lie books of the Western Cnada L'an and Savings Company for
the year .ending on the 3lt Dcemmer, 1891, and certify that the
above stat'ements of Aýeit4 and Li.cbiilties and Profit and Los' are
correct aid sbow thte truc p!si1, of the Company's affaire.

'ery Mortgage ud Dhbutuire or other security (with the excep.
on of'those of the Manitf.t a Branch, which have been inapected and

examine i by a ,pelial auditm) has been compared with the books of
fy. Th.y are correct, and correspond In ail respoots'with

e Jes aud ledgers The bank balances and cash. are certified
ascOrrect.

S, ~W. R. Hàannis,
Faun. J. MEssuv, Auditors.

Tne President then said :-" In accordance with the usual outom
1'rile fr th, purlpias of moving the adoption of the Report which
hsiu just been euniotted to you, and I do so with the more pleasure
because I ,nture to think that the statemants whIch it contains, and
which you have Just heard read, of the resulte of the Companv's
operations during the past twelve months are entirely satisfactory, and
indicate a thoroughly sound financial position.

"The Company, like all other monetary institutions la thouoùn-
try, has fait the favourable effects of the magnificent cropa with which
the province was blessed tant year, and which have enabled tÉ bor-
rowers amoùg our farmers to meet paymentS which had fallen more or
less Into arrear during the previous years of defielnt hab'u, sand
have also had a marked effect in the,, improvement which has taken
placein tiïe value of farin ands, the deand for which has 'gteidity
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lncreaeoetduring tha puit yaar. BsIes hve been affected at greatly
hnprovedprices, anal the (ompnv na thug been enabled ta dispose
of proe*ritie w blch have tram time ta time come Ino ita bande, on
favuorablo'term, arid s.*t free the moneys which these represented for
act've andprofitable employment.

." It will be oberved from the statement i your banda that Ins-
tend of a'ldlng anvthing tM tie contingent Fond thie year the Direc-
tora have carried $20,000 to the Reserve and have wrttten off 5,483.19
tram .ffi;t building4.

l'. The Directora have every roeason tafeel assured, from their know-
ledge of t-o po-ition of the Company's buainesa and affaira, that the
Uantingent Fu'nd au it now standd la amply sufficient ta meet any
demand tbat la at all liko'y ta be made upon It, and that at present.
there il ndoij ct lu audling anuything turther to It, while It was desir-
able ta contileo ta st.ngtben uur Roserve.

Il a regard to theo nlice buildleg, the DIrectors consider that both
boera and nt Winnipeg aur fice bulidinita are fnlly wcrth ail [bat thoy
ar a a own at, but lt wae cosldorecd dostrable ta redue tinat item as
It now atai.ds by the suR mentIoned, and so strengthen It as an assaet
ln the Company's books.

« With referonce ta our debanturea, It will be observed that there
has bien a vory conilderablo. Amount, some $325,509.64, pald off
dnring the year.

aI the carly part of the year mare money was offered for invest-
ment than the margin allowed by the Copany's Act would permit
the Directora ta nocept, but the large amount of debentures which
matured during the year, and wero paid off, have enabled us ta recelve
offers aa usual, and we are now continuing ta replace these paid off by
debentures bearing only 4 per cent. . .

l'The Diroetors feel that they aie fullv warranted In saying that
the Company; now about ta enter on the 30th year of ite exIstence,
stands upon a'thaonîghly Round- and stable financial basis, and that
the outlook for the future 1a in ail respects most satisfactory and en-
couraging. The Oompany's securities continue ta stand high in the
favour of investor--thero la no difHcülty ln obtaining ail the monoy
we require on the most favourable terme. Our mortgage loans are
woll secured, and are bearlng a remunerative rate of lnterest, and the
repaymentti are gone-rally well and punctually m-t. Lagtly, the Com-
pany la well servod by a moast capable and tfficient t.bff of officera,
under the wise and experienced direction of our ablie M uaginr Direc-
tor, Mr. Lie, ant I have pleasure ln alluding aleo ta the energetic con-
duct , f ur btlinea> in Manituba by the Local Manager, Mr Fisher."

"Syuineera bavmng ti en appciurtd, a baliit was taken, and the
retir ng Di ector, the liou. G. W Atlan, Ttomas H L-e, Eq., and
Sir Davýd 'Mnephersun, were re-eileted. These gentlemen, with
littara G-irge G.todtrhriin Getorrge, W Lewis, Alfred Gooderham, and
Walte-r S. Lt, conbtitute t he luI 1 B*,ri.

At a buta.qicut ne.ting ot the Directors the Hon. Geo. W Alla
and Gecorg-, (iGontrmau Esq, were re-elected President and Vice-
Presidnt roepectivly.

A NEW FIRE RISK.

When so much attention is being given ta the problem of
reducine risks of fires arising or apreading, it is ta be regretted
that rethoda of construction are being introdutced that add to
those riaks. One of these in the substitution of a highly inflim.
mable vnaterial for lining wallscovering ce-ilinga and roofa, dead.
ening floors, etc, for articles and processes wbich *ere far leBs
open te objection, indèed in same cases were decidedly repres.
sive of fire risks. This material la a paper sheathing that in
doubtless well adapted for the purposea it i; designed for. It is
light; waterproof; a' barrier ta vermin; impenetrable by air.
Tnese qualities would render ite extensive use for tine purposes
named highly desirable, were it not certain that in the event of
a fire, it would literally add oil ta th-% fi tmes. That by which it
Js enabled to reaist water, 'causes it to be food for fire. The
paper feit generally used for lining floors, ceilings, walls and
roofs ls difficult te hum. It will not burst into fi ie, il set on
fire it will smoulder for a while -and die out, hence has been
known to delay tbe passage of fire frem one part of a structure
to another. The new material we have before us, on the con-
trary, blazes like a torch,or the wick of a lamp, and irom the same
cause, as it is clearly compnunded of pulp saturated with saine
oily matter that feeds a .flame. Wniie then we ahould olsdly
welcome any new material that would help to dead-n-floors,
render walle and roofs leas penetrable by aound, or draugbts, or
moisture, we cannot but regard this class of aheathing as a new
fire risk which calle for the attention of insurance companies.

$W- AN OFFER. 1M

We are frequ-ntly asked wby we do not in common with
other journals offer inducementi ta obtain new subscribers. We
have not done Po for thA simple reason that we believe the
JoUaRNAL OF CoMMERos suflcient value u nitself. ,With the view,
however, of extenrding our circulati ,n in remot. parts not readily
access.ible to our ag-nts we mïee the following offer:

To any one obtaining for us a new subscriber paying thn price
of subscriptio, nanely >2, in advance, we will send Dickens'
Worka in twlv , vlumeosor thie" Mamoth Cyclopmrlia "in four
volumes. For two rnew subscribers, prying in advance, we will
give both Dtckens' Works and the CyclopS lia. Or, we will send
Twenty five. novels to any one ofour present subscribers who
may procura us one new substriber paying l advance. Hore
Is au opportunity for obtaintn va ueable finliday gifts. The
above Ofder ii ext'sndel to February 29, 1892. Address the
JOURNAL OF CoMMERoE, Montreal.

Melissa Garments

for Ladies.
Lad es willI

The young man replied to his sister's
inquiry concerning " that nice, light
waterproof overcoat." which sbe ad-
mired so much, that it was made from.

Melissa' cloth, which is now sold at e.
all the principal dry goods shops. "It
may be an absurd idea," continued the
prudent Fred, "but you know the fel-

lows at our club were saying the
other day that those of their ac-
guaintances who wore garments of
Melissa cloth during the winter seeTr
to have none of them caught the D RAI p

Grinppel

Everybody is
inquiring about

" MELISSA"
Rain-proof
Carments.

now have them as well as the men.
As there is no limit to the weight and

variety of patterns and shades in which
Melissa Cloth can be manufactured, it
is admirably suited for Ladies' wear,
and the fair sex will, therefore, no
longer have to endure the odors and
discomfort so familiar ta those who use
the old fashion waterproof rubber
garments.

In order to guarantee the genuine-

ness of Melissa goods, the Trade Mark
will be stamped upon every piece.

No Chills. glo clammy feeling. No unnger of Colds.

Rain-proof THE MELISSA MANUFACTURINC CO.
Porous
Odoriess o ______
Durable J W MACKED1E & CO nLe AGENTS
Moth-proof. b, for the Dominion.
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PROVIDEN T

Savings Life Assufance Soci ety
OF NEW YORK.

SHEPPARD HOMANS, President.

SEVENTEENTH ANNUAL STATEMENT
FOR THE YEAR ENDING DEC. Sist, 1891.

Income ,. . .
Paid Policy-holders, .

Total Expenses of Management,
Gross-Assets, . .

Liabilities,'Actuaries' 4 per cent. Valuation,
Surplus, Actuaries' 4 per cent.,
Surplus American Experience, 4J per cent.,

$26177 of Net Assets to each $100
Policies issued in 1891, . . .
Policies in force December Sst, 1891,

Capital, $100,000.

$1,640,468.84
1,105,410.12

887,916.91
1,084,791.27

463.538.67
. 621,25260

658,262.60
of Net Liabigty.

$1600,605.00
. -69,676,446.00

R LOGANA
General Agent,

Impérial Building, MONTREAL.

J. E. R. RENAULT
Commi sion Merchant

and G.neml Agent,
96 Bridge Street, QUEBEO.

lm' Consiguments solicited.
" Celeodune inde in al parts of the

Provine of Quebse.
or References furnished when required and

corrsienan. ... a fui" attnded t.

Mouramx, Thursday Evening,
February 18th, 1892.

The money market la easy at 4 per cent.
l London the Street rate la 2J per cent and
the bank of England rate 3 par cent. Bltiih
console 95 11-16 money; 95 13-16 account.
Sterling excbange closes quiet but strong.
Sixty days sight 9 3-16@5-16 and 9 7-16(¾ ;
demand 9 11-16013-16 and lo@101; cables
101r%. . New York fonde 1-32@1-16 and JO
1 prem. Posted rates lu New York 4 86J and
4.89; actual 4.85J@¾ and 4.88@*; cables
4 88OI}. Oa the local stock exchange the
maikit closed at about the lowest pricea of
the week. Bank of Montre-l after selling up
to 221, declined to 2191 and closed with buy.
ora at 218. Merchnts sold up ta 149J but
closed J lower on the week at 148* bld. Com-
merce and Ontario closed steady at about the
qriotatinus of a week ago. At Toronto there
bas beau a continued advance ln the stock of
the Dominion bauk which lias gone up from
249 at the close of the year to 265. Telegraph
was fairly active, sales exceeding 1,000 shares.
Like other stocks it was off at the close. Com-
mercial cable was fahrly acÜve andtuoched

1501 befoethe relapse, Can'ada Paciflo fluctu-

ated between 90à and 941. There were a few
peddling transactions iu cottons. A sale af
Canada central bonds took place at 114. Q T R
firat preference la J par cent lower at 67J bld,
presunably owing ta the London statement
of earnings bting less favorable than expect-
ed. Peoples bank stock la quoted at 96 bid
ex-dividend and D>minion cotton at 131¾ bld,
ex-dividend. The following is the wei k's re-
cord, rompiled by Olouston & Co., stock
brokers

Banks.
~à

Montreal.... .... 54
Peoples...... .... 25
J'o. Cartier...... 102
%ferchants........ 80
Quebec...... .... 104
Co'mmerce..,... 57
B. of B N. America Il

Miscellaneous.

221 219j
100 100
105 105
149* 149
124 121
.1351 134
142j 142j

Mont. Telegraph.. 1065 1291- 127 102J
Com. Cable....... 900 liS 1481 ....
Richelieu. 125 ôni 55 .
Passenger ....... 20 185 185 190
0 ............. 21 207t- 206J 209J
New Gas......... 31 188 158 ....
Can. Pacifle.. 1,57P. 9 * 89j 74j
Bell Tel.pone... 14 158 17 ....
Royal Electric. 25 136 1?6
Loan & Morytgnge.. 15 130j 130 .
Can.Centr al Bde£20,800 114 114 ....
Canada Cotton0 O 50 65 65 ....
Int Cotton o0.25 100 100 ....

Dgim.ujtton Co.. 25 135- 135 ....
Stormont Cotton . 15 105 105 ...

Ma J. W..MoLson has been appointed rosi.
dent agent of The Ha tford Fire Insurance
Company, of Hartford, Oonn., ln connection
with hie agency for l The Manchester Fire."
The business -will bue- onducted at his-well
Inown ofice, St. Francols XStyler street. .

THE LBlHTN/MG CHECK PUNCH

Prevents Ralsing of Checks.

SPACKMAN & Co., 164 St. James St.
MONTREAL.

STORAGE.
Bond. or Free for al kInds of Marchandise.

COZD storage for PERISHABLE G0ODS.

J. WENTWORTH HILL,
Corner William and Queen Streets. MONTREAL

Referene--Mnison, Bank

" Tai Grand Trunk dividend statement was
lesued on 17th inet. It sbows that the gros
receipts for the half year were £2,140,200, met
revenue £596,200 ; total net recelpts £633,800
balance for dividend £144,100, allowing 21
per cent. on four per cents guaranteed, making
31 for the year compared with a full dividend
the previous year The first preference last
year received one and a half per cent."

MONTREAL WHOUE8ALE MARKETS

MoNTaua, TmuusoÂv EvEinra,
Feb. 18ih, 1892.

The roade are still beavy ln many parte but
the prespnt steady cold weather 1s aIl that
could be desired, although It la ton late to
help the clothing and fur frades to ay extent.
The late parlod nt which the Ice bridge tooky"
has been a serious drawback td businesa with
the south shore, and even now, söme of the
usual ronada acros the river I ave hot been
fully inspected and op-rned for trafŠ. It ls
diflicult to say anything new G.i interesting
about trade, as there fs no fpsj-ulative life,
and .nly the ordinary distrlbuting movement
te taking place. Buyers are not look'ng far
ahead aud sellers are mnoratelyncareful owing
to the slow way la which money is coming la
for goods sold in the pat. The row in the
camp of the gro er's guild seema to have only
entered upon its Initial stage. .

Asae.-Recelpts are remarbably ligbt, but
the demand le limited-aq low as $1,10 (a
$4.15 bas been paîd for First Sort Put Ash-
to-day they may be quoted $4'15 @ $4.20-
but they could not bu bought second band at
anything like the-se figures, and daily ret eipts
are not worth naming-Seconds are worth
$3 60 0 $3.70 ; Pearls, $6 15 $9 25. Be-
c. Ipts snce 1st Jan, 220 Pots, -13 Pearls;
Deliveries, 165 Pots, 23 Pears; tbick in store,
6 p. m., 17th Feb., 176 Pots, 7 Pearls.
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"Charter Oak"

STOVES and RANGES,
With Wonderful Wire Gauze Oven Doors,

This colebrated lino of Co k Stoves antd langes
la ntw made in 21 ,Izes and a great variety of
styles, lur burni.g Lil knde of ilet, viz.: Hard
Coal ft Coal and Wood.

The Wire tiaune Oven Doors are used on this
line (f g .odf, and their use results in a saving
from 1 es hy sh- nkage in ueat and breod. while
baking or runisting. <f qui e 20 per cent., as
sbrinkage in an old style tieht oven amoiunts to
quite 30 per cent i and in "Obarter Oak " Ovens
1o about 10 ier cen. ard food is botter cooked,
and meats, eto. rernian juiey and tender as re-
suit of nirculation of air in Ovens.

Full liens of prited natter niniled on apPlica.
tion. hand 1.l information sent on receipt of letter
or Post card.

Sole Manufacturers in Canada;
The Enterprise Foundry Co.,

SAOKVILLE, N.B.

Burru ANn Cttnus.-There are freer offer-
luge of orcamory but prIces are nominally
maintained. It is possible that the Lenten
dispensation la causing botiers to ho Mes sure
of tho futuro. Alil fine butter ls, however, ln
modorato supply. Finest dairy ls worth 18c
ab 20e.; Western 1610. 0 18e. and inat
creamnery 24c. itF 241c. Exporte of butter
latweek,vla., American ports 1,331 pkes;
cheeso 8,114 boxes. The position of chem-F,' is
strong and holders are awaiting developmitle
with confidence. Little business le reporrted
and quotations are nominal. The laiverçol
cable I 67s. Both London and Liverpool a"e
Brm. A recent Londonlotter saysi that iholil-
ere of Canadian cheesù hardly know how to
ask dear enough, and are mo.t eless seller4,
they say It being simply a quctsrion of time
for blgher pricos to bu fouttd. Qu'tations are
58a 111 60a; flit former paid, thu latter asked.
Some New Z'iatnd ma,'tki lio sold from 52o
0 56s." A Liverpi ni prolince Brn report the
market active with medium Eoris ln such
rmall compatss Ihaît buyere Bnd difficulty ln
Alling their r.quirements. Market firm at
57e ©6 609 and some bolders will net show
their stocks under 629. A few recent r-
rivals of night skims, fine quality, sold freely
as lauded fron 448 (21 50s; nummer makes
scarce at 25n 0 35e; fresh ekim unusually
scarce and values nominal.

Dnuos AND 01suÀCL.-The market le quiet
but stcady. Quininle le lss active and casier.
Sales of foroign lin large bulk at New York at
20c. Reports fron London advise business
at 10dl, with holders now quoting lOd.
Opium slow in anticipation of lower prices.
Arrivals of gambler at New York bas caused
tho market there to drop to 410. Caustio
firm. The advance in nutgalle bas caused
tannin to adyance. Carbonated ash, 48 p. o,
le firmor and dinand las improved. Sai
soda, canuete and bleaobing powder are beld
at full previous prices. Florida orange oil le
being offered on the New York market at
$2.25.

DaRY Goo.-0ollectIons have bean fairly
satisfactory and as the days lengthen and the
sun strengthone thore seems to b a more
hopeful toue pervading the trade. Judging
by the ordurs which have boon taken since
our let report the " blun ruin" feeling which
scems to bave taken possession of some people
4l wearlug.off and not general. Activity rules
ln the leading warebouses where European
purchAses pre Peing opened up and propara.

THE GREAT SELLERS
IN OUR PORT WINES

Are the following grados:
Our Old Reserre Port at $1 per botte, $9.50 ter

glo lJerdosea.
galuin r2o. Extra Particular 0lat $1.50 Der
batite se per gallon and $17 t'ai doson.

0ur Four Diamond Oholce Oed Dolicato at $1,25
per bottle $6 per gllon. $13 per dozen.

And ln epecial domcnd is our
No. 10 Very Superlor Rieh Old Wine at $1 Der

bottie, $50 Per gallon, $10 par dozan.
FRASER, VIGPR & 00.

THE GREAT SELLERS
IN OUR SHERRY WINES

Ara the following grades:
Our O.E.G. Old English GoL tlmn. the but we

bave at present, $1 Per bottie, $10 par gallon, $21
perdolen.

Oui Club Sherry Pemartin's Suparir Rich Pale
Wine, $1.60 ,or bottie, $8 per galion, $17 ver
dozen.

Our Veiy Fine i Vino de Pasto (Wine for Meal),
at $1. bo ttle, $ par gllon, $17 ver dozon.

Our . Fine Oloroso, Magofloent Dinner
Sherry, $125 ler boule, $6 per gallon, $13 ver
dosen.1MrAnd in especal adenand are the two grades

OurS .D Superior Rich Pale Dinner Sherry and
our 8.D. Dry Light Amontillado. very dry and
delicata bath ait $1 Per bottle, $1.50 Der gallon,
$lu per dozon. FRASBR, VIGER & 00.

BERGUNDY WINES.
A stock beyii I comnare.

SPARKLING BERGUNDIES.
Casa of Oaseof
12 bots. 24 bots.

iat.. pnts
Sparkling Burgundy (White)l..1 i $17 03
fZparkling Beaune.................. 18 00 20 0li
S'arkling Chambertin............. 23 00 25 <O
oEil de Perdrix Sparkling.......... 21 00 23 00

STILL BURGUNDY. F. V. A 00.
Beaujolais........................ $8i
Macon...........................8 55

R. BRUNINGHAUS.
Beaujolais.........................$ 8 60 $ 9 Z0
M von.............................. 9 00 101 0
teaune .. .... ...... ............ 9 50 10 50
V4'nay.......................... 10 12 01)mm.rd......................1 50 1, b

t. . . . 80 1900
Ch"mrin....................21 00 22 10
Ciah in .................. 1060 11 50
Chb es .uPirieure................ 1250 1300

TRASER, VIGERB & 00.,
Family Grocers & Wine Merchants,

199 St. James Street,
MONTREALi

tions waking for spring deliyeries. The su-
burban trado bas bea sustained botter than
the average. Prices for Canadian manufac-
tures are firmn sud we hear of no giving way
ln any direction. The graduai consolidation
of the cotton Industry bas given Increased
confidence and there le no longer danger of
the market belng Inundated by more goods,
of any particular kind, than it conu absorb.

Fisu.-There bas been considerable excite-
ment ln the fish market the pasti week owing
to the mandate from the Roman Catholio
Churcli autborities, allowing a dîspensation
from fasting during Lent, even on Friday.
The Quebec market wns firat apprised o! the
fact and stocke were thrown on this marke
and are now bold in storage. Halifax, this
year, bas beau the chief ßsh centre, owing to
the successful catch off thaf coast with the
exception of herring. Herring asde, there is
au excess of Bah on this market and we hear
of some lots having been sont to the States.
Pricos of all ish. entirely nominal with the
advantage on the side of buyers. Fresh cod
and strictly new haddock 31o.; herring $200
par 100 fish; towlng code $1.50 par brl;
smelts, 4c. per lb; fres salmon 13u; mackerel
10c. and brook trout lic.

FLouR AND GuÂ.-Although thora la no
activity to speak of, a botter feeling le appar-
ent'in flour andumoderate sales have been made
at fair prices.. There bave been cable onquirles
from England but without leadIng to lusinoss.
The local grain tradoe I quiet and nominal
but recelpte of wheat ln the north west are
-light and prices are 'stiffening somewbat.
Çatmeal and feed unchanged. Bran $16,00 0

TO CAPITALISIS.
The expenses of au Accountant commis-

sloned by partien seekiug a SAFE ANO PRO-
FlIABLE INVESTMENT, to examine into the
business, etc., of an established imanufactur.
ing company, will ho pald if .he fait to find
the stock of that company snch an invest-
ment. Correspondence solicited.

Address : ]P. O BoX 881, Chathamn, Ont.

WAL T ER Me KEARNS
General Auctioneer.

Real Estate and Trade Saies a specialty
Relible adviec given to clients. Evety trans-

action, large or imall, foilwed up with energy
and peranverance urttil suceepe is attained

interests of Buyer and Seiler alikd protected.
Ali business on a strictly commission bisis.

Moderate charges. Very prompt returns.

Iteal Estate & Gon. Auctioncer.
Offices, Saloorooci and Storage Warehouse:

1747 Notre Dame St., Mlontreal.
AOrSale Agent for Mnntreal and District for The
Automatio ltefrig.rator Co. of Ottawa O.t.

WILLIAM EVANS,
Seedeman to the Counail of Agricnltrro fer the

Province of Quebec. Importer und grower of
Field, Garden and Flower Seeds.

AGRICULTURAL IMPLEMENTS.
GUANO, SUPERntosPHATE ANI) ATHER FeRrrl.lZElCs.

Warerocms: 89, 91 & 93 McGILL ETREET,
104, 106 and4 108 Foundiing Sr., aud 42 Norman St.

MONTREAL
Nurseries and Seed Farm: COTE ST. PAUL.

FruUt and Ornt mental Trees, tbrubs,
RoEes,(ireeu-bFoue and eddi, g Piuta, Vega-

tablo Plante, Snal Fruits, etc.

$17.00 and shorts $18.00 o $20.00. ~At
Chicago late prices for wheat are 93c. May
after selling up to 9 c. New York specula.
tors liquidated freely around 93c. Cables at
firs were firm and the decrease of 762,000
busheis on passage was not expected. The
sea-board clearances bave beea smali. The
possibility of Washington legielation against
option trading is not cousidered serions, owing
to the numnerous difficulties ln the way, and
the danger -of interrupting actual trading
transactions for future delivery. An investi-
gation may do good, however, and lead to more
etlectual laws against petty gambling in
bucket ehops. The large crop estimate le the
main a-gument of the 1 bears' but the 'bulle'
state that European requirements are unusunal-
ly large ard the markets there, especially on
the coLtinenut, are sensitive and eseily excited
in the upteard direction. It appears that the
Ame icnu crop estimate is on the batsis of
measured bushels, while thosc exported are all
reckoned ai sixty pounde each, and the aver-
oge weight of the crops of the last ten yeras
le but 571c. Ibs. Beducing for this average it
le figured out that the crop should be called
690 millions of bushels. instead of 612 million.
Reports about the Frenh and Russian crope
are not favorable and the poverty of Russia
may reduce the area under seed this year. It
le stated tbat this le the firat year since 1859,
when"at the present date there is not a bushel
of wleat afoat from Russian ports. Receipte
of wheat from the American North West are
larger and threshing le going on. It is report-
ed In the States that Winnipe bas sent
buylog orders to Chicago but this is impro-
bable and the story may have arisen fron the
reports current that Conadifan arrivais have
been falling off, lu some districts winter
wheat fields are not ln gcod condition the
covering of snow having disappeared, followed
bysevereweather. Whoatinsight onthis con-
tinent and afloat to Europe 73,860,000 bushele,
a decrease of 2,116,000 with a week ago, and
au increase of 27,652,000 with a year ago.

GoiN FRUITS, ET.-Only a moderate busi-
nese bas been done. Florida oranges bave
been unusually cheap owing to large, receipts
at New York. Apples $2.00 @ $2.25 in
jobblng and car lots; single brils $2.50; Va-
lencia oranges $3,50 (& $3.75 a case; Irloridas
$2.50 0 $3 00 par box; Tangerines $3.75 per
j box; Messina lemons $3.50 .ab $3.75 per

x; Catamnias $3.25 @ $3.75. Grapo fruit



THE CANADIAN JOURNAL OF COMMERCE.

Leading Wholesale Trade of Zontre

WHOLESALE
DRY GOODS

MONTRULI
HOSIERY,

UNDERWEAR
KID GLO VES,

FABRIC GLOVES
UMBRE LLAS.

CORSETS
SMALLWARES, &C.

DRESS LININ GS,
MUSLINS

GREY FLANNELS,
WHITE FLANINELS

COLORED FLANN'LS
FANCY FLANNELS,

FLANNELETTES,
TABLE CLOTHS

TABLE LINENS,
TOWELS

SHEETINGS, &C.

Carsley & Co.
Wholesale Dry Goods,

113 St. Petèr Street,
MONTREAL,

AND

18 Bartholomew Close, London, Eng,

$3.76 per box. Bananes $350 par bunch.
Malaga grapes $5.00 ta 6.50 par keg, as to
quantity. Almonds 13. (ô 134c.; Grenobit
walnnts 13½o. ; peanuta 8c. @ Dc. Dates Sic.
Brazil nuts 12c. Cocon inuts $4.75 per 100.
Sweet poIatoeB $3 75 @ $4 00 par br.

GUooeatzs -A mnoderato mrivement le re-
ported in ail goods. The chief interest lias
been In sugars which are more active and
have bean snld et ct Ber prices, owing to the
difficulty between the gnild anti sonme of the'
anti-combiners. The rt fireries have recent y
made some 'heavy purchases of raw sugal
abroad. A London cable says:Ane yr
quiet' Java 16e; refining 14s 9d. Beet qii.:
and prices barely mairntained: February 14
6d i March 148 74d. Prunes have met with
a fair demand A New Y rk flîm ls reported
to ba securing the supplv of C0litornia prunes
ln that market. The (bicago mtrket for the
fruit ls ebove New York. Coffee duil and un-
changed here.' Abroad the posit'on doos not
look so strong. There ls nothing new from

WATER-PROOF
- Coats and& Trouers

4e O We can confdently recommend Rigby
Proofed Garments se superior to ail others,
being thoroughly Water-Proof, and at themI1-rERE: same titre porous and not injurions to
health. These garmente are not different in
appearance to ordinary tweed overcoats and
trousere, but wben the rain comes along the
wearer will be protected as thoroughly as by
the beaviest Rubber Coat, but without that

claniuiy iceeung wutl icuuwn to wearers of Rubber and Macintosh Coat.
sItr Rigby has come te stay, and has only to be tried te be appreciated.

Manufacturea and for sale t0 the frade only by

H. SHOREY & Co
1866 Notre Dame Street, MONTREAL,

Samples are now on the road with our Travellers.

M. BEATTY & SONS,
WELLAŽso, O2srT.

Dredges, Derricks, Steam Shovels,
Hoisting Engines,

Horse Power Hoisters,

I-i Stone Derrick Irons,

aentrifugal Pumps
And other plant for contrators' use.

Agents: ARNOLDI STEWART & 00., 41 Craig Rtreet, - - - Nontreal.
A. ROBB & SONS, Amherst, N.B.

Brazil but Europe le easy, and with an absence
of buying orders the "bears" are showing
more freedom. The demand for teas bas
again beau confined to low grades and moder-
ate priced goods. Fruits and spices quiet.
Advices from Btrbadoes report dry weather
up to January 291h. with rain much wanted.
ln a waek or two it was expected tbat pugar
makiug would become generel. A New York
advice states ihat there still seems ta be
enough red Alaska salmon to go around at
$1 15 par dozen on the spot and $1 12J ta
arrive by sait vessael, but no pressure ai the
goods for sale le apparent.

IRON AND HARDARE.-Little ont of the
common bas tranopired during the week. The
new naît lit is saie d ta he wel maintained.
Bar Iron l firhm at $2. The negotiations with
reference to a ecnmbinatlon ln bar Iron bave
fallen through for the present, owing to the
action of the agent of the Ontario rolling
mille company. Hamilton, in refnsing to come
to terme. nlu the States no large transactions
lu steel rails are reported, and the combine
price $30 f. o. b. Esetern mlii for heavy etc-
tions, ie maintained. Additionai sales of Lake
Superior ingnt copper, for future delivery,
have beau made at 1i The London marktt
for merc hat bars bas eaFed off ta £43 17e 6d
for prompt and £44 58 for future deliveries.
Pig rin ls firmer under the influ-nce of a fur-

her- rise lu Loncon prices,.also pig lead.
Tin plate is moving slowly but there is no
pressure to soel.

LEATER AND SuosS-Business hU been
galnicg headway t, some extent, and with a
lessaned production-of leather prospects are
bitter than before. Anotber Quebec tanner's
iniolvent stock ls ta be sold ont this week,
but nnthing more le reported with regard ta
the late city failures. English reports are
slightly more hopeftL, but not much la iooked
for from there. Tue boot and hoe factories
are well employed, and some report that

orderse compare favorably with a year ago.
Owing to competition travellers report orders
becoming emaller and more, scattered every
year.

Livu Srocr.-The daliy pres bas .been dis.
Cnssilng the chances of Canadien cattle being
ehut out of the English market, and it is.jut
possible that the Importntion of American
stock into British Colutobia for ranch pur-
poses, etc., wlll bemade more d flilult to im-
prove our position. Cattile from Denmark
bave been scheduld ln England, but lhey
were found to ha diseased. The agitation
against the alleged crulit-y of shipping live
stock, ls largely iuspired by British ralsere
and thera interested. American shipments
are baing continued on a fair scale, but not
much m-ney le being made. The steamers
are adopting every preantion to Insure. the
comfort of the steek. Beet cattle bave sold
et 4ic on Ibis market. tbeep and lambe4c7»
41c. Live hoge firm at S. Liverpool ifd-
vices report no change, average mixi'd selling
et ôîd. Large American rece'pts keep prices
down. Local exportera think that sa long as
Canadien barde ke'p as free ifrom 'ilseaFe as
at present the export trade le net in danger.

PaavrsxrNs ANn EGos.-Pork la firm on ac.
count of light stocks. Demand le light owing
to the high priceB and the heavy ronds but ls
expected ta Imprnve soon. Canadflan sitort
cut le held et $16.5M$17 par b.rrel nd
western do et $17@f17.25 Ordinary western
mess le quoted at $16@ 16.50. Baron un-
changed et 9(alfo snd barne at 10IZ110.
The Obicago provision market bas beun irreg.
ular but ln the miu strong. The principal
feature bas been the good sbipping demand
andthere has beau better buytug of hngs for
shipment @at. Ohicagn packers baveocca-
alonally beau left bare of homs, and specu'ative
trade woaid bie active but for the pending of
the anti-option :bi1. Egirs are easier, but
demand le 'fairly good et 14(106o. la the
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States the markets are stiff, and sorme rh'p-
monte have been recently made from Canadian
points.

Ràw Fimns-There la not amuch dolrg,
and the following are cuiront quotation
for fresh goods. Bear, large prime, $25;
large cub, $15, mdium cuiuw, $1.50;
anmil, $5. Beaver, primo large skias, $6.50;
miuottnm, $5; . Mal Cubea, $3, but If bonght by
the pound, $3 75 for clean prime pelt; fiaber,
da k, $6 ; pale, $5; fox, crobs, $3 ta $5 ; red,
$1 25; édiver, $25 ta $60; lynx, $3.60; martin,
paie or red, 65u; mink, lago, dark, $1.25;
medium anud smail, $1; otter, $10; muskrat,
spring, 180 ; faul, loc ; racoon, largo prime,
75c; seconds, 40c; thirds, 30c, and fourtua, 10.

Woot -Trade quiet at former prices. Lonlon
cablea roport a fair attendance at the anction
aesi. Compttitlon has been sustained except

for hie very fine kinds. Ameriran buyers took
a fair share of the botter qualities of greasy.
Cape of Good Hope and Natal sales, 2,300
hales; scoured at 10¾d@il 6id; do. locks and
plocea, 71d ; greasy, 4dr Gd; fleece, 8d.

TORONTO WHOLESALE TRADE.
(Revisd by Telegraph.)

Tonowro, Feb. 18th, 1892.
Whiolsale triade Is lonly fair. Ther are

stili a good mauy failures, whiuh somewhat
unsettleH contfidence. A gond trade however
appenta to be autlicpated. Stocke ar, muder-
sto, and marchanto buying cautlously. A
feature of the wek li the dcliue of jc ln
granulated Augara. Parments ln some liane
are fair, but generally spoakilg net up to ex-
pectations. Ml1 tney on cali la oeay at 4j par
catit and time loanq quoted at 6 per cent.
Primo dipeonnts 6 to 7 lier cent, and renewala
at 7j to 8. Stocks duli and lower this week
for bank and miceliauuen sharea. Loan
compauy lic continue steady. Fullowing
are the closing bid. as compared with lai
Tnursday :-

lianks.

Montreal.
Ontario...
Toronto .
ierchante.

CommerceImperat
Dominion
Standard
Ilatilton

liid 131d
Feb Feb Loan Con.
14. 11.

217 2204 Dan Per.........
ii2j 112 'an. Landed ....
227 22 Dom. avings....
147 49 Farmerc.
1341 1341 nroold.....
188 li83 Inmtrial La •

264 26 Lon k Canadian
170 17111 Pole..
174 17b Ontarlo Lean....

Did 111d
Feb Feb

18, 11.

200 201
1321 112

.21 921
124 121
139 139
122 122
l1o 131
117 117
127 121

Tho only Company in Canada confining ilsalf
10 Ihis business.

THE GU ARàANTEE CO.
0F JOBTH AMBEIA,

Capital Autorisea, - $*I000,000
Pal up in Catsh (ne notes), 904,600
Reteources Over ..- 1,108,402
•Deposit wlth Dom. Gov't, • 57,000

THE BONUS SYSTEM
crthia Company reanaors the Premiums la certain casa

cnnually reducible untiL the rate of
One-Hail par sent. per annuna le reaehad.

This Company ls under the same expérienced man-
agemont wh ich ntroduced the systani to this continent
over twonty..ight years ago, sd has since actively and
succesdully conducted the busianss ta the satisfaction
of its citents.

*840,000 00 have boen paid' In
Olaims to Employers.

Prssideni, - - SIR ALEX. T. GALT, G.C.I.O.
Vict.Pr<sidnii and Man EfWADIirectNe

EDARD RAWLINGS.

yantrs, . TUE BANK 0F MONTREAL.

BEAD O11101

15? St. James St., MONTREAL.

IDWARD RAWLINS,
Vice-Pu.. and lianag1np .ifectee.

riiB.-Thi Company's Deosit Io Ih largent masd
or OCuarantea buuines by any Cotupany, &ad ts not
libl.. V- th. r0pnn.1hillm an ur nihar riske

0Vvjhr' Ai'SL> bU~iU~.

~I ~'r' I ~
~'~' I scribeS. i

Rast. Dates of
Dividende.

-- lI-t-l--
NAM.

BriLNorth Amrloas. . I
Can. Bank Commeree..
Commeresl, Manitoba.
Commercial, lifd ......
Commercial, Windsor..
Dominion..... .....
Du Peuple..............
lastern Townships....
Federal.................
Hamilton...............
Hochelagi....... -..
Impertal................
Jacquea Cartier.........
Merohants' Ca.......In Marchants.HBalifax....
Maisons...........

SMontreal............
Nationale. ....... ....
New Brunswick ........
Ontario ................
Ottawa.............
pactoe of m. B ...
Que b .... .............
St. Stephen's...........
Standard.........
Toronto.... ......
Union, (Halfar).
Union of Cau...........
Ville Mauie.............
Western Bank of Can..

A 8I.B y. and LonU'Co.
Brtt.Ca.n. Loanf In. Co.
Brit. Morts. Loan Vo.......
B]uIldinc and Loan Anso ..
Canada Cotton Co...........
Can Landed a Nat'l Inv't Co
Can. Permn. Loan and BaY..
Can. Say. and Loant V......
Central Caon. Loan à Say. Co
Dominion Baty. and Iny. Co.
Dominion Telegraph Co.....
Dundad Cotton Ce...........
armner'a Loan and Sav. Co.

lroehold Loan and 8ny. Co.
Hamilton Prov. and Loan ..
Rerne Sav,. and Loan Co.
Hochelaga Cotton Co.
Huron à Lambton Loan Co.
Imperial Loan and Inv. Co.
Landed Danking and Loan.
Lond. à Can. Loan and Ai..
London Lon 00.......
Lond. and Ont. In. Co......
Manitobla In. Assoa........
Manitoba Lon.........
Montreal Tolegraph Ce.
Moutreal City Gu Co.......
Montrbal Street Ry. Co.
Montreal Cotton Co...
Montreal Loin and Mort..
Ont. Indus. Loan and In..
Ont. Loan and Deb. Co......
People's Loan and Dep. Co..
Real 1at. Loan and Deb. Co.
Richelieu sud Ont. Nav. Co.
Royal Loan and Sav. Vo.
Starr M'fg Co., Halifax.....
Toronto City Oa Co.........
Union Loan and Sav. Co....
Western Van. Loan à Sa,...I

34,86656
6,000.

587 '
306,0001
200,0

500,000

1.500,00x

1,250.000
L.2325300

71.100

2.1000.0
500,000

5,799,200
1,000,000

1,000,000
12.00.00

1M,1 ,000,0000

2.0w:00

500,00,0
200,000

1. 000500,000

1500

760W.00
,629

70601,000

1,000,000
1,.00021

1 ,000.25

679,000
2,000 0

21)W
600,00w

3,22.5000

639648w

1,00,0
1,00,000

2,00,.000
'00,000
7000

2,00,0O
2,000,000

600.0w
800,00

1,000,060
466,800

2,000,000

60000r
8,1000
1,6

1,000 r
8000

April Cot
iune Dec
2May> 2Nov
3 June 31 DOC

i.Mïay 1 Nov
3 Mar 3 sept
2 Jan 2 Jualy

1june 1Dec
June DEn
June Deo
2 june 2 Do
2 June 1Den1 Aug 1ib
1Apri l1ot
1June IDoo
1 May Nov
1 Jan 1 July
1 june 1 bec
1 Jne 1 De
Jan. July
June Don
Alpril 001
Jan July
1 june iDec
......,.....,,, ,
2 Jan 2 July
2 June 1 Dec
lApril-Oct

Percent Cash
Vries vaine

rael. 18 ]per Sh

1421

100
suo

10
96exd

140

174
113j
188*
103
148
130
160
218
80

249
1121
140
115
118

170.
220
121
9.1

100
9

4,866,666 1.29 666
6,000,000' 900.00

34,150· 50,000
306,500 1650
260,000 6.000

1,5,000 1.30,000
1 ,0000 42.000
1l 68634 600,000

710,10 160,00
1,9 0.tC 9½O0.0

b00,00u 150.600
5,799.20 2,510.000
1,100,000 4;0,000

12,000,000 6,000,000

1 280.000

1.0.000 425.000
180,0000100

2,500 650,000
200.00 35,00

1,000,000 50000i
2,000000 1,00,000

50,000 40.0u0
1,200,000 200,000

479 25" 2000
35776 75.,0

619.132 98,000
322.1 60,000
289,036 62,000
750,0M 100,000

2,000,000 ........
663,399 168,000

2,600,060 1,550,156
681,070 150,0w0
800.000 192,000
918,25( ...

L,000,00.
500,06....
611143 112,50

1,171 629,00
1,100,)( 275,000

10,0 66,0001
1,00 ..........

315,039 47.570
625,90 10
493.00 o80.00
700,00 360,000
622,650 60,000
490.54 115,000
100,000 3,
312,50 111

2,0000..........
2 00 .

,'000 ........800,000...
500,001.....
314,291 85,000

1i10,020 400
589,392 107,000
477.10 5.000

200,00: Feby.
800oC ......
627,003 215,000

1,400000 700,000

BEnTa..-BeceIpts are small, aud prIces 4je and yellowa at 3jerd41c. Coffees flrm,
firm. Primo tub brings 19cO20c, medium at sud tes are ln fair demand. Driedfrultaare
14cl6o, :and common at llcrê12c. Large wlthout featuro.
roile 14cO16e, and prime pound relis 20cB RIDIS AND SKiN.-The demaud for cured la
230. Eirga higher at 19e@521e ln case lots; fairand the prico ateady at 5c. Grenun.
lmed, 14@16c. Cheese firmu with sales of cianved at 4ic foi No 1. Sheepakîne firm at

the bet at 12c. $1 10@$1.20 Calfèkin bcO7c. Tallow

DRmsED HoGos.-Trade has been quiet of ae at Sc with dealers paylng bic.
late, with little chang, ln values. The best Livr Socx -The recoipta are moderato,
hogs sei at $60f6.10. and prices firm. Chuics cattie aoid at 4c@

41o und merdium nt Bc133 . Btilla
FLoUR AND GnAIN.-There la a little more ar quotef nt 2tc431c par lband cowa at $30

erquiry for flour, but pricea are utnchanged. 0$45 a had. 6hicpand lamba dniIthe for.
Straight rollers are qu-t t d at $4@I$4 10, oud mer nt $5$6 and the latter nt $4(f$5 eaci.
extras at $3.85r@$3.90. Bran dull at $14.500 Hoga ira et 4ict@4ac.
$15 on track. Oatmeal dullat $3.50. Wheat Paovîaîoria.- Thore la a moderato busines
steady ; fait sold outside at 85ert87a, and at undhaugod prirea. Long omet bacon Tjo
straight rpring at 87c. 1io. 1 Mlanitoba bard 4?,îc, buma lOjrfI1c, bocks 10e sud toila
la quoted ait $1.01, No. 2 at 99-, and No. 3 Sic. Bama lojcfile. mess pork $14.60
hard sella at 90c@9ojd. No. 1 reguar oficta for American aud $160 for thort cut Can-
at 80e with 79c bid, and No. 2 regular at 70e adian, Lard la qnoted rt 940100. Bans
with 07e bld. Barley firmer with lans Of NO. dui at $1 10MI120 a buahel, Dried applea
3 extra bora at 49c and 50e. Oats are quoted 404jc. Potatoca 35o a bag on truck.. Hope
et 31 c(32c on track, and cales outside at 20(22o.
78F. Peas firmer with sales at 60e outaide.
Ryve higher at 90e, and buckwheat et 40ctd
48a. quoted et $5.50(à$6.75 accordlug to qnallty.

la quie, and p lie d elovut firin at $5.60@$5.90. Tlinothy
Lwrma.-Buineso a qu d price i et $.80 2.

genFrally steady.gon~raiî ateady Wooi, -Traic quiet anid pricea uuchanged.
Gaoosatas.-The feature this week la lower PuIted superg are quoted et 22à and extre. at

prIo for augaH. IaDulated.ANDa iINc.- h 26Jde27a. f c s

1lan 1Jully ..
1 Jan 1 July 1121
2 July .....
2 Jan U3m'Ny 1114
May AUg 6u
2 Jan 2 Jul 1321
1Jan 1Juyl 20f
June Dao 120
Jeu. July l0
30 July 31 Den 93
15 Jan--Qtly 95
........ . .... 128
May Nov 124
1 june 1 Deon 131
2 Jan 2 July 126.
2jan 2July •..

8 Jn 8 luly 122
2 Jan 2 uly 122
15 Mo 15 sept 13"
31 Dec 30 June 107
2 Jan 2 July 115
Jan July 110
Jan July .....
2 Jan-Qtly 121
15April 15 Ont 216i
6May 6Nov 180
................ 10
15 MOI 15 Sent 33
30 June 31 Dec 115
1 Jai 13uly 11
1 Jan 1 July 117
Jan July 56
9Feb 15Sept 552

Jan July 130
March 27J

1Feb-Qtl 180
1 Jan 1u y 184
Jany uly 171

846 271
67 00
.......400 0u
43 20
134 00
48 C0
70 00

174 00
13 50

188 50
25 e7j

148 75
iso 00

80 00
456 0

24 00
249 0
112 50I1*60
140 00

23 C0
118 03

170 00
220 0J
tu 5)
90(0

hO 00
11c 00

113 50

27 87
to O

132 25
1uo50
680

Ln0 00
46 50
47 50

128 00
62 00

8 00

122 1.0
12200
6525
53 50

115 ,0
110 00

51 20
82 60
90 00

100 0
65 0n

115 0
63 b0
58 50
28 00
6550
6 00
2760
0 00

67 00
8550
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TABLE SHOWING HIGBEST AND LOWEST QUOTATIONS CF STOCKS.
From 3lst December, 1873, to 31st December, 1891. Fractions onilled previous to 1880.

BANKS. 1873 1874 1875 1876 1877 1878 1879 1880 1881 1882 1883 1884 1885 1886 1887 1888 1889 1890 1891

Montreal....... H 194 199 195 198 183 173 150 169 2151 214J 308 195 207 2414 2544 2311 238 234 229
ÇL 174 181 179 181 153 136 125 134J 170 1964 1701 1754 187 202* 201 206t 220x 2144 215

Ontarlo........1H 107 113 113 108 105 97 75 103 103J *1291 1161 112 Ill 123 125 f32 143 136 1191
1 L 100 105 101 101 96 66 65 70 55 5u 93 •99 102j 1081 110 110 126 107 1u74

Merchants...... H 119 124 118 99 90 99 96 *1191 1304 1341 128 117 1194 1324 1341 140 1494 147 153J
IL 107 109 90 89 65 97 71 84 116 11>4 1031 102 109 116 118J 1211 134J 138 140

Molsons ....... H 114 117 117 111 113 101 84 1f8 120 132 133 120 15. 145 143 160 180 166 170
f L 105 108 101 106 102 80 58 76 104 120 109 1031 110J 123 130 135 155J 152 154

Toronto........ Il 212 205 199 199 176 140 123 144 1734 1954 196 187 190 213J 215 212 223 215 230
f L 182 185 117 175 140 117 106 121J 142 166 159 16) 1761 185J 1824 19CJ 215 211 210

Commerce ..... H 128 138 138 127- 112 119 120 1434 56 1511 137 127J 131J 134J 129 122 1291 131 1351
Li 116 120 118 118 113 100 95 114J 32 130 118 1)74 1161 115 1071 19 1174 122 1231

Standard. H........ .... .... .... .... .... .... .... .... 1214 11S4 1204 129 1311 134 142 147j 170

I L ... .... .... .... .... .... ... , .... 109 109J 1114 1194 1204 122 132 138J 145

Du Peuple..... H 107 111 112 99 94 88 67 95 97 93 91 65 80 *I014 114 1061 10 4 1044 1001
JL 104 105 92 93 87 57 39 5 9) .86 60 39 40 77 07 100 98 95 90

Ville Marie .... I ... 102 103 83 80 77 55 .... *100 .... 91 85J 83 85 974 100 1021 100 100

f L ... 102 86 60 60 60 20 .... 95 .... 9L 85j 80 81 85 95 98 95 9

East. Townships 'Il 118 127 125 110 104 107 102 11-J 133 113 121 1144 110 1221 12 126 110 1374 140
f b 109 116 100 103 101 93 90 98 11 119J 110 104J 104 108 .116 115 114 130 1341

Quebec ....... H 108 109 116 110 108 10 92 105 109 117 1141 128 974 110 114 117 118 lug 1714
fb 101 109 107 1,2 104 94 93 95 100 1.8 108 1>7 974 1040 1>8 11- 116 118 i116

Union.........H 105 118 1)6 90 79 62 61 11 9'1 99 92 70 634 95 93 95 101 97 91
fI 100 101 83 85 63 54 49 69 89 9.1 65 58 4) 4. *90 911 9j 90 85

Hamilton .. ,... T 95 97 95 97 100 101 130 1 7 121 129 117 1114 121 138 140 140 119 16' 177
1 b ... .... 90 .... 97 96 98 .... 114 114 1121 il k 1-1 131 143 133 136 151 150

Dominion .. 107 110 l'O 130 126 .... .... lit 169 21t4 214 201 201 223 221 254 V9 2312 219
1 L 104 103 111 11-i 113 1, 131 116 1î6 191 186 185 18'4 21)4 2161 2 8 216 22'1 22d5

Brit. N. Amric H IH... ........ 152 13à........ .11i 114 113 116 117 113 13·4 14$ 118 162 io 158
f b... .... .... 116 135 100 101 97 116 1>3 11 112 118 1194 138 111 14'J. 15) 15.4

Nationale . 1 FI 110 115 11 11' 69 .... .... 99J 99 90 70 70t 6) 81 'To 86 9) 8) 80
f L 106 11> 1)5 101 63.... .... 72 .... 7) 64J 63 50 614 qua 44 80 80 80

Jacque3Oartier. FI 109 108 107 41 57 55 6 *110 115 125 1121 91 72 71 8-J 95 100 101 104
L 102 1Ô4 15 27 33 30 29 59 96 111 80 72 55 66 80 75 83 884 94

Federal ....... I ... ,... 95 104 104 105 169 1174 169 199 165 140 961 *1114 10G inliq .... ....
L .. ;.,,.. 92. 98 100 100 ls 1>6j 131 150 12> 40 46 111 80 4 .... .... ,

Imperial,...... il ... .... .... 108 .... .... .... 112 141 141 14- 118 19 1132 139 11 158 158 191
f L ... .... .... 100 106 102 102 95 118J 133 131J 12. 11>4 129 128 130 136 147 15>4

Hochelaga ..... H ... .... .... .... .... .... ..... .... .... .... .... ..... 79 17 2 100 97J 100 104 117J
f L ... .... .... .... .... .... .... .... .... .... .... .... 76J 791 97 90 90 94 1u1

MisOLLANEI1US.

Mont. Telegrpi. U 222 205 19 179 132 114 106 139 135
f b 182 174 132 125 104 106 '81 87 1144

Dm. Telegraph. H ... 17 1'9 98 91 94 75 914 100
fr L . .. 100 90 80 80 85 60 60 88

Mont. Gas Co... q H 265 136 136 174 167 158 131 158 158
ÇL 114 120 124 137 142 101 107 119 1341

Mont L'n & Mrt. I ... .... .... 15 128 126 100 112 112

JL ... .... .... 118 1' 1.6 ... 94 105

MmUnt.S:reetRy. lH 310 208 187 240 I16 9t 85 125 143
J L 250 174 152 140 6$ 78 75 80 1091

Rich. & 0. N. Co. H 240 183 145 102 95 68 45 671 69
f L 162 143 65 84 69 43 36 37t 40

RoyalOan. In. 00. H ........ 95 98 9$ 8' 83 68 57
f 93 93 76 81 43 43 50

Mont. (ottonCo. I ... .... .... .... .... .... .... .... 220
fL ... .... .... .... .... .... .... .... 158

Can. cottonCo. a ... .... .... .... .... .... .... .... 165
IL ... .... .... .... .... .... .... ....· 120

Dund.Cotton Co.} U... .... .... .... .... .... .... .... 140
I L ... .... .... .... .... .... . .. .... 115

HudonCottonCo.H ... .... .... ... .... ,... .... .... ....
L ... .... .... ... .... .... .... .... ....

Pacific R'y Bonds 11 ... .... .... .... .... .... .... .... ....
fL .. . .... .... .. .... .... .... .... ....

135 126 1260
112 115 lui0

961 87 87
944 87 85

1981 1904 1954
144 163 173

110 105 55
1044 50 49

16'4 1494 126
1184 13 110

78 804 654
49 564 49
65 66 55
48j 50 50

180 60 52j
150 60 30

155 118 55
135 50 20

138 120 60
110 a1 20

.. 80 61

60 55

-.... 654 58

.... 524 40

on. Pacifio Ry. H ... ... . .... .... ... .. ....
IL ... .... .... .... .... .... .... .... .... .... .... ....

130 132
112 194

95 044
80 944

196 224
175 147

85 111
72 91$

13'4 2Sfl4
111 120

61 864
51 57

674 100
6q4 95

8) 127
50 77

754 99
90 75

69 80
30 62J

95 1441
65 98

63 73
35 61

Guar.o. N. A.H ... .... .... .... .... .... .... .... .... .... 92 914 95 90
fL ... .... .... .... .... .... .... .... .... .... 90 80 88 90

1034 964 984 1014 1354
91 88 874 93 98

.... 93 9i 87 95
78 81 854 86

224 2164 2104 2141 2134
lui 19'4 19 192 199

115 1î 142 130 133
1>6 1.7 112 117 125

260 213 212 225 195
220 1824 183 169 172

70 57 63 70 611
381 37t 384 50 46

100 .... 100 100 100
95 .... 95 90 90

114 93 103 90 10'1
94 69 70 70 70

90 50 101 85 68
45 22J 25 25 31

734 50 50 40
53 30 26 00 ...

143 1274 150 150 ...
1254 102J 110 125 ...
1054 110 ..... ..... 110
102 101 .... .... 107

684 62j 76 841 '92
504 bl 471 66 704

95 100 100 110 110
92J 92J 90 100 100

iCntered according to Act of Parliament, in the year one thouend eight hundred and elghty, by U. S. FoliT & Co., in the
office of the Minister of Agriculture and S1atistics of the Dominion of Canada.

On reduced capital.
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RUINE ]EL EDBBELAT~ED

Steel -:- Range

DA2M s, MAss.. - -- u .A

STI L -XAsf TMIEE IrE]¡AD.

A saving of 50 p.c, in Fuel by using the New
Shifting Grate.

HOTEL PURPOSES
SAVES MONEY! SAVES TIME I And gives General Satisfaction

CORRESPONDENCE SOLICITED.

D'IIx BT7BC & CO.,
- MANUFACTURERS OF -

Ranges, Broilers, Carving Stands and Cooking
Utensils of every description,

675 Craig Street, - MONTREAL, CAN.

THE l L. BRO N PER 00.
-ECEIVD AT TE-

P'AJEIS EXPOSITIOLbT, 1-889

The highest anci only
award,

The GOLD Medal 1
For Superiority of their LTNEN LEDGER

and REOORD PAPERS. ..BROW PAPERC0

----- AT THE

EXPOSIT.0NT OF TE 0H10 VALLEY AND CENTRAL STATES, CINCINNATI, 1888,

This Company Received the SILVER Medall
IT BEING THE ONLY AWARD MADE FOR LEDGER PAPERS.

The Trpo t of tbelnry of Awar d * "For gtvengtn o ibre and excelence in writing and erasing qualities
wu recommenti the highest award be giv.An tbP L L. Biinwi PAPnB (%o.

The AMERICAN INSTITUTE, NEW YORK, NOVEMBER, 1890

AWARDED TiE L. L. BROWN PAPER 00. THE MEDAL OF SUPERIORITY 1
For LTNEN LFDQER and RECORD PAPER.



* - .
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NOM R'Co

SOUTH WINDHAM, CONN.
-mxiUFÂCTURERS OF-

PAPER MACHINERY
-- CONSISTING 0F-

Fourdrinier and Cylinder Machines, Washing and Beating Engines, Air-,
Drying Machinery for Drying Sized Papers.

SOLE MANUFACTURERS of the Tordan Patent Beating Engine, which has no rival for clearing
the stock for fine papers. Chilled Irou and Paper Roll Supor Calenders, Plate Caleniders,'Chilled

Stack Calenders, Rag Catters, Hand and Power Cutting Presses and Stop Catters ; the Hatch Patent
Stop. Cutter, the only cutter that can be regulated to eut between water marks of writing paper.
Screens, brass and nickel plated, the latter warranted to wear twice as long as brass. -Bd Plates,
Roll Bars, Fan and Plunger Pumps.

Also Gun Metal <overed Rolls, for Size and Press Rolls; Stevenson Water Wheels. Shafting
and Mill Gearing generally.
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MON TIZ&&L WHOi !b&iLJS Pt.1U0,D OU .UOrgT.-TiUREIDAY. FEB 18 m2.
Nim ofartlcrn Woe. Diamo of Arn.eO WooI~loe me af Arn. W'* h.lesale.

80.eet andi ane blena. .tsoya Yontna. ~ .$ ~ .n.. - ..... 5~
Broga.....................--$080 105 075 g085 0 70 $0 8 iLcasloken.11 tins.. 23n 41 Soda B 2300
Cobo.rg. ......- 0 95 120 085 8 90 075 0 81Eoaaxkeyj4bthe. 233 2 * SalSoda . 21121

Vlit ..ora ...............- 100 1 25 0 85 100 0 75 0& Con0ntratd 19u 2L60
ip .......... ••.•. . . 115 140 090 1 15 9 80 1 00

Buf.. ...... ............. 125 190 1 10 150 0 90 1 16 orn Brooms. Dytufs.
alif ". ..................... 200 300 0 00 000 000 0 00 Iohij.o _.........027 089

Buf Con.reaa.................125 0 110 150 0 00................ i 009
Calf .. ................ 1.....190 40 0 00 000 0 60 00 Woodhndie . 369 on Ex.Lowwood.........010 015

lit boot-............................ 135 210 1 25 1 60 095 115 No2do3asrings ................ 190225
a ..................... 200 290 1 50 1 70 110 140 o [.

Ca2 ......................... 275 890 000 000 000 000 Ne4do2strings. 21500(, adras........070 10
Fait boots half fox ............... 1 60 210 000 000 0 00 0 0ù j0N 000 Qambio ................ 0<no007

fani " ...... 180 260 000 000 000 0 0 q. 1 do Sstrings. 2 000 madder..............1 0I 15
Box......................... 05 .75 000 00W 000 000 No.2 do strings. 225 0o Sumac..............75uJ8000

så. Womens. Misses. Childs. N 3 do sotringobus.
Split Batta...... ............... 065 '0 85 070 080 0 40 50 wood bndie . 185 00
8 t Balmorals..................... 08 090 0 70 085 0 50 060 . .. 1 t0 b o0

.p ..................... 1 00 1 10 0 75 090 0 50 0651 Labad erri No 575 60
Buf . ................-. 090 115 0 80 090 0 50 065 French8Shre,No. à25 560
Pebbled "....... 090 t15 0 0 090 050 065 Se&Trout ........... 90NA 00

5ltcM stîB Ca ton.yerringo. - - s 5 7562
51&cMs Stwed.havs3( 2

Peopled Btuton ........................ 100 120 085 090 050 070 idCarbOUeCrYst Modi 080 0 Maloa 1 5
0 lazed Buff Button ................ 1 00 120 085 090 0 50 076 o0, CAP............013 0 1t
Goat " .......150200 115180 080 135 Alum................ 1 75 200 rsC 1 1r - .000 0 no3

Polishcalf .............................. 1 50 2 00 130 175 0 90 1 35 orax,xtls...........ol 0 i . ci ôn s
Frenoh Kid ...................... 1 85 8 50 190 2 50 1 40 1 75 Brom.Potus..........08% 042 ]aft ..... 6500

Camphor. But.Rer ... 0 67 0 711 fl" S 550cir 0O 2j 0<5 8&% .....
Name of Article. Wholesale. Nom. tf Artiele. wheuale onNo. bù 000

le_ _ _._ ......... C 1. 065 o 60

oea, Mar., 2-b ei 10 1,25 Crem Tortaz.....e o , 0, 2 larg. .. .0 000

Makee e..... BotnoebeL.d opeaur 6 . 00 ( amoN.1(0ro). 2 0o6
anned ..... 21 3 s 40omat...........1 5 175 35 40.........18Do

clt, Speredo 0 0. CornedBeef 1-lb........ i o cm, ie............. 161 O 23 BIt
Lostra. ew........ If0 800 Corned beoi, 2-lbs ... 2.70 28- QUMArabiever lb ... 55 125 BonLasi Col..........004 005o

Sardins je ... 8 !50 950 4-lbe ....... 52 5 Trac ......... 0n40 02 R% Ccd.......060
Matkeroi "i" 1 0(0 5-lb.. 8 71 4 w orlda.............1 49 1 0C

Salmon ................ 1 35 1 40 14-14b.... 1 lq i10f Ovium.... -............ 8 17 4 <1u
Tloms, 1-lb tins, per dos, 2 00 0 00 Lunoh mga 1-lb. perdos, 3 b u£ Oxalle Acid........... F1,501
Ovaiters, 1 t 14 i-1. 5A 5 7b phospboris ............ 075 0 8V Patent. wter .......... 509 5 10
Tomatean, per dos .. 1W1 10 %nt. Brawn, 2-lb. Il25 0O ý POtash Bichromate .... 0Il O 14 paet apn t ...... bo n2
Pesohes. 2-lb. yelow.... 200 2 25 Soupe.2-lb.. 0 1 Potane lodide......... 80 375 O roller ......... 01 5

4. -lb, " ... 3 00 00 egs Beston Beans d 006 2 2uinine.............. 33 0 t Etra .... er.........420 465
Bitlett Pears. 2-lb tins, RoatBeef, 1-lb Der â1051 40 O VU Strychnlne............ 190 I lxr................4120 4 15per dos........... 175 200
Strawberries; 2-lb tins, 4.1b. 00 I<ystaB........... 0 O 0 Suuergne Baga......... n o

per dos.... .......... 225 2 50 6-lb. 5 50-00ir
Pineapplea,2-lbtinp.dos 2 30 2 40 Devlled Ton 120 000 Meavv Chomienle. Extra................0(0 00
Blueberre. 2 lb, per dot O 90 10 m Cie 2 Stng Baker .
Gr*nGages 2-lb tins p ds I 21 75 Chiek1n -lb. 2 DO 011 BIue Vitriol...........4 5 0. [sonde

Corn, er s......... 10 i10 Turker -lb.. 2 00 O 00 Brlmgtone............22" 2 atmeat. standard bat. 2 ln 2 20
do lbt, tins, 1'arm te Nons. Ox Tocar. lb. na 6 10 1 00 ous a Soda 25 . 2 50 270 OstajeaS gnanaed, ba 2 1" 2 20

Ciran Hddles per ee 7002 0 .... 180 d 02
New daee 0,2ob...0 ... 270 28.

Rit fg. wf.!/Iazibî,'doisndtai bitg qg.tiig a ppl3, .ityl larz 'e'lois.
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IW boit. &cca hls

Farrn Procàuct. s o. c. irocoro.
seils ...... - 00l 0 0 00 4=1W~.~dtsBrvvue . Creamery. finest 0 24 C M4 ria (1f.-Chesit Lad.... Valentia.......... 04 0 ti dos 1 65 179

Western dairy 0 Ili 0 17, Japan, con. to med. lb . 0 124 179 . M 6 Gi73 Intil Pinta ........ " 3 00 8 2.
No r',b rgsand B. 8 la l. good med. to fine 0 OQ1
Towm ahips .... ....... 0 )8 0 2 " fnest2............ 271 O 30 Prnds (Nenc. 0 O 4 enaed MIk. par eae,

Case htuest Falilakes I 1 i 0 bd oest. O 3. .i .. Bo.n.a..s 0.05 O ù7 i do:. 1-1b. cases. O
Fine Stok ............. 0 i t 0 " fancy ........... 0 40 4.- 8'4s in baga . O (A 0 il, Cond'ed Cofes-Mocha V

Y. qByson, com. to ti- .. O 15 31 new laffea........0 12 0 1' Java, ver es. 2 dos. 1-lb oe O 00
Boos -fine te finest. 111. O 33 59 Sbh. Almonds. bro .... a» O Sfl 0 45 Cendensied Coffee -Java.
Fresh Per dos.......... b (0 O 0 o unod.Cour............ 23 a i. B. Tarragoia. " O 2k 1 1 p e.2 do:. 1-lb ouos O 00 0 on
Fresh (held) " . 000(Frea Ild .. '0 0 (à r ond . 0 47à 5. A monds, papershell 0 N Ou OIt uoned Coffee-J&as-
Finent limed " 0.14 0 J Pinhed . 03o0 2 Walnutn........... I 14 0 14. esppron.2 dos. 1-lb. os. 000 0 0O

Poor " . 0 (M 0 - Plnaury Luoa, t ti. 0 17 O 1- Grenoble .... 0 1 2 0 1 j
Hors: 1890 per lb........ 0 1 0 2 t ut. - 025 O i2j Vllberte 013 O IB.
Finest 189" ....... 0 .O O -wankay,oo.togd l 0 15 0 9 I 0lolv. 0 25 00

"18818 " ........ 00 00 n 00
d " ........ 0 00 po Caia. mat» O 0 07: Van. undry........... 0410 oo

.Old. 0 (4I 01lu Connou, common .... Ol 121 O 15 Mace.............ohesti 090 1 2' Si IverG 0ose...... ......... 0 0580 Oo
[log PRnODOTÉ : tood common 0 2à 0 W' Jiuves ............. ' O iV' O 85 'auson'a Prep Corn ... 0 07J O Do
Bacon i'd per lb...... 0 09 0 lu Mord, trg0od O 25 O 27 . 45 O 9i Cas.Prep Corn.......... 61 O 0
Dresedl " ...... n O 0 fine to anet. i 32 O 4 a 19 0 21 0i,. Iriple, 1 brl 0 Il O DG
Hamsoity cured" ..... 0 lo0 0 l Ningobow common.... l 1 0 unbi » 16 0 I o D'or.............035 O 00

Canvassed ' 00 t>i0 md0to0od O 20 où 2ki lafrican.............. 66 0 (6 rai Piokling........O 28 000
Pork Ca. s. o. per bbil. . 16 a 17(1, fiooh0io0. 027J0U Pîmento........... o07J 0 . W. XX............030 000
Western do ........... 1 0 17 2. Dues...........007<00o Pevper. Black.. 0 09 O1 W.W.XX.............025 0 0)
Modo ... .............. 1 ..l. 161, d'us Mooha(green) a W hite. 016 21 W. W. X. 000 00
Lard per lb........... J 081 il5 Adù 4c teô for roating Mustard, 4 L Per, Eng 72 O VI Pure Malt......... 0 45 06
.' Common efined ... 0 07J 000 and08 rindin.........0271024 1 lb I 23 02b. NderX ............... 020 (100

sans. : ava ................ 0ro 27 "1 41Il. jars.OCana 0 65 0 70 XXX............. 027 000
Clover. frd, per 1,lb0 .. 'O 00 10 25 Maracaibo.......... 021 016 1 i 22 O 24 Bent Laundxy. 000 064
Alsike, pe Ib 0 14 0 16 Jamain...............0)0 21 Conuon........-.000005
Timothy. (Can'n) er bib 1 90 2 f tio..................018 0 21 'lkOommon ........... 50 37f Wn*chu: Tlphone 400 00.2

",Western I 0 1 71 Plantation Ceplon. I O 0 0 " Patna. v.1001i. 4 50 5 e a Parlor......... 75 0 GO
FIar 56.........I 2) 1 3, Chloory............lb O Il ô13 javanC .. a <.0 066 Telegra ... 420 000

Potatoes, ver bat .. 0. 0 60 Sozer:- sage.............-.. 064 0O4! star.......... 60 000
loney. In comb-......... 11 0 15 ex Ground. in brie. (5 0 M Tapioca, Pearl. 0041 0 iX'

mtrained . 0<114009 . ....... 0 Xle.. 00of 00 6
Beeswax ............. O O. PowderedI In brio..O 4 O 0 ( elatine, 1 qt k. 1 05 1 lu,

Baîxe-Med. band picked 1 60 t W Paris Lump, la brin..0005 00O Iji. pk. 160 O (ardware.
Medium............... 1 40 0 CO haf bris. .. O 051 060 zqt go- 2 10 0O

White ................... 0 00 0 M 1A>-lb. tan. 05 0 N, Verm0ce0i;Canadian. 00o.o00 Antimo 015000
60-1b. bai.. 0 tb4001 saoaronl '~....0007 TmBloc P rb. 0 22 0 23

ar M ran.at2d, bris. 04 t0 IR 00 ' 8 traite none
Bradded Yeloo.. 0 Pu7l-citron....... . 22 00 Str5p............ u 25 027

Gralin. 11 0 >rVaper lb.......... 01 (6 Orange .-. . 0 18 0 17 Cepallr: Incot .... 0 134 15
r14a. tO thegallon. Lenr, ... .... ........ 0 010 S eath0 00 O 19

Mnlatso MaioafN.2 13l 4(arbaioa> fmi O 31 076 Heavy 0 21 O 24
do No. 2 97 0O 0 Now Orlean. 0 21 0 2j Oti0li B rad,:

Nort.ern. No. 1........... 0 0 0 atIait................. 0 6 0 (ine Gold, No. 8, or des 075 0 60 NEw CnT NÂTL SOflboLî
do No. 2 ... . .... 10ci 00)>i Cuba..........06066 0 'J . fi es... 125 066

Culte............... O 32s 0 24 d.rs<Ps.f-" 2.2o .. I 75 Of Ro> soe.- rd and 6Cd, f b l,
Barley. malting ......... 0 60 O-'» C. Utns. 225 06 *0 ,3os. 26 00000 Ctnal... prkeg 221 000

" feed ............ 0 45 0 46 2 1 " 14 a 200 000 SiZonrStarSièvae. Steelnails........ 215 000
Pea. er 66Ib.......... 0 73 O l "ruU ý..Oa Muscatel 2 15 2 2u1 crogn canes 9 00 0 i
Rye................,. 06 00 0W LaerLondon.... 2 20 2 b Rtacki o 'ut n-ils, fenceaudrcnt -
.on.ln bond......... . 0 00 0 00 Blaok Basket...... ...... 4 50 O00 spike.- H1t cul.

corn.~ ~ ~ ~ ~ ~ ~ ~Y Inon bom. to od .. ,S af n1 . I...... 00 4a ... . e 10I oC 5 0

duty va.id O.........0 72 0 00 Im~uei. Cabinet . 250 26 10 ............ 0O

" 1 reOss d ........"

Rtikrir a'Ulstat aubr du mind $Aei Il 4nt rtaffidaffl c#4'oyIa large lid:.
*No40vm-Rflosms prialesi to the wbnlleae trade: Jabbsi.i waauld bave (o s.sy Io addltional.

NORMAN A. FORSTER,
Commission Merchant

and nanufacturers' Agent
GEORGETOWN. DEMERARA.

Snlloi's Conoanuonis or Cana-ian PrAduce, and
wi gvo .l attention to any business thrt may

bo entruhted to me.
a 0-ders fr Sugar Molna-es. Rum, Green

Iloart. al., w Il be ,romp.tly sh pi-ed.
Cor-epw" den- l.ei'ed.

-TaI-
Nova Scotl Cigar Manuf'î Ce.. <td.)

Incorporated 1991.
60, 71 & 73 Buckingham Street,

lALrrAX, N.S.

Directly Imported "Porte Rico"
.tobaccao. manuf atoured!ntohighgrade
cigarea eotiaty

&nd for BCaMPle.

MAGAZINES BOUND
AND AL 1ins O

Bookbinding Done
AT Ti O?1t0E or TI

Journal of Commerce
171 St. James Street,

MONTREA.L.
tNo trouble I orsemni uniformity of style or

finish for Publie or private libraes.
Bond for .ufmato

Wholesale -a--.. -.. - Ileea a e .u. .... - .-a aiips, Saddles;*
liarnesse. Trunks., Vahises, Bair.. Satabels. ]loran Blankers.

fte..d .and fiS Tor d M<- iaA<c. -1.A A_

* T MPERED STEEL W/RE TRACE CHAINS. -

Lightest, 8tmongest anl Bo'et 'r ace Chain on u he.rket; also manufacture a full line of dow.
ties, 'lle-nut, Dog, Hoiter and COll Chalus &c.

If you have not yet tried these Chnln, sond for Osatlogue'and Prio, List.
MANUFACIURED .lY-T HE B. GREENING WIRE CO., L:r..

. Ea2il.honQ ..o"O



Nam of Azicle.
Marc0waro-<M.$-wa
80<........... "
20d, 16E and 12d "

la, .. "..

6ô and 7d.......

4 ........
2.1 ..... ... "
4d toe5d cola ont,
lnoev l.or bl'd' "

Wholeeal.
8 e. S ec0 i1 0 00
0 15 0 O00 k0 0 00
025 0 0O
0 40 00%060 00t
100 0 0l
15j 0 0vi

to 00
Wl9U 000

Pine blnod naila-
sd... .......... veri0b 150 000
2d.............. . 2 00 0 W

Casieg and box,. Iooring
shok, ad tob oco box
naile-

12d to 30d...per 0blb 050 000
d .. " 60 000

8d and 9d .... " 075 00(i
6d and 7d....... ' 09 0 00
4d to id ........ " 110 0 0
84............" 150 u0 u

Finishirg nalls-
8 iunh ... perl1 0lbs 0505 00
2 to 2 " .... " 103 u w
2 to " .... 1 15 G 00
1 to " ... 15 o 0op

" 115 000
1 " .... " 225 00

lsating nails-
5 ............... per 110 lbo

4d............
d ... ..........

Common barrel nails-
i oh...... ..per0lbs

Clinch nalle-
a inch..per 10lbs
21 and 2 ..
2 and2 ..
1 and i .
i i, .. 45

Sharp and fnt pres'd n'ls-
8 inch..per 10u lb
21 and 2 .
2and2 " .. "

and ..

0 85 000
085 0 00|
I (.i 0 00175 000

175 0 M
125 0 00

1 C) 0 00
115 000
1 35 O 00
2( 0 00
25) 0 00

150 0 00
1 6i 0 10
1 81 0 teo
251 0 0(1
8 00 000

ama oS a.ruooea

orie Shoes.... ...
Terme, 4 menthe, or 3 pit

or30'days.,.........
4.us-B 8 ............

soli& B ........
LD4uca4a¾ .....
.su Chat....-..........

5-16.......
7-16 ..........
ê..........

Korewoou4 Won. No. 28
àlorewood & Heathlleld.
Q ueeu's ioead. or e.ui*I

Common ..............
Ig tlre: Slemons No.1.
Coltuegs............
calder ............
Langloanu..,..... ,.....
Shotts ............
Summerîee.............
Qartsherrie .............
Carnbroe ...... ,.... ...
Eglinton.................
Rematite..........

Bar1rs,.--Per 100 Ibo
Ord. Crown.........
Bot Refinsd.......
Swede ...........
Sheet Iron to No. 20.
Boiler Plates.....,,..
Boller ", Lowmoor
Roopa snd Bande.

,ada Platts:
Good n-nnd ...........
-o Wire : 0 to 7 p 00 lb
Wro' iron pipe. 1 to 2 in
q2. over 2 In 60 p.o.

re lb ......
sleigh Shoe. lb....
M&ehinerr ........

la Pue :
10 Coke ..........
10 harol...........
lx " .............

DO 4 ............. 1
0DX " .........

DXX" .............
rorws Plats :
10, 20x28 ...............
Ris. Sheet Iron .......
Anchors, ver lb.
don à Crown, Tin'd Sht'

24 sauge ........... ,
Lsad: Pig, per 100 lbo....
Shoot " ......

Shot per 100 lbo .....
a 00 0 ou Lead Pe er0Olb. ...
7 00 7 50 ainc . Sheet ... .........

54 10 t0. " Bpelter .......
0L41 0 0 Scrat Irnm-Ohairs.
9 0<b 0 014 Maohinery scrap. .......0 05 0 0X Wrot iron " .......

N004000 Powddr.: Canada Blating
00 0 91 to y .... .......

arbed wire, per lb' Gal.
000 0 064 ' Paint'
0 001 0 Of Yencingwire, No. 8 ...
0 000 05 " No. 9...
0 0 0 "e No.10...
21 50 22 0 Buckthorn WIre .........
2200 00
.2 50 000
2200 0 00 Midos and Talow.
2100 0 0
12 0 P 00 Montreal Green Bldes

102200 " o.1pr 100 Ilbo
9 2 " o ..........40 00 00or " No. ...... ..
215 00 0 0. Tanners pay $1.00 nr

forsorted, enred andin 'd
2(0 0< . Loronm 1....
0,00 2 2 " 2........
3 E0 B 7. Non.- The above art
2 90 2 7 noriea lu the West.
a 2 26
a JO 0 oh. ury No'r West...........
3 40 0 0 Sheeunkine ..............

Clips.......................
2 75 2 Wt Lambakine ..............
2 60 ( ! Caliskins ufninspeted ...

(lorse llides western, cadi
.00000 " " Cy.

o 11 O 11 TVallow, reflned.......
3 <000 ' rough .........
2 75 0 00
(I "A 2 %1
a 00 0 00

Leather.
.860 8 71

425 45<'
o. 1. A.Sole.

.Da Nou.2 " " .....
Trade o. " " .........

.Extras. No. 1, ordinary Solo...
Ne.2 "
no.8 " .... ...

7 7! 8 2ý Btuffalo Sole, No. 1.......
10 00 11 't . No. 2 ......
475 59 . 7anSibarX , . ......

s I . a NO. 2.....,.. .6 00 6 2< " " No.8....
8 50 87- Sauglitor, No. 1.
4 25 0 00 naract . ..........

Olip.
Cod l1, Nlewroundland..

' allfax .,..

. R. Palo Seal........
Straw Seal..........
Cod LiverOI ...........

Norwegian
Lineed, rOw ...........

boiled .........
[Dtr.am Prletsi

Cod 0,11 Ne uundlaud
Do Ilifax ......
Do ospe..........

B. B. Pale Seat..........
Straw Boal............,.
Cod Liver 011, Nd .

". "l NorwegiaCastor 0il.........
Lard Oil, Extra........

" No.1.........
Linseed, raw .......

" Bolled....
live,1T Pure............

Machinery......
" Extra qt., as
" ta do.
" i pts., do.

AintiT ruentire......

Retlgr: uillfesse éta' M auin d tMa thM asvs qàuoatuim a»u rly I largs lsi.
*Dlsoounte on Nails apiy onir for innediate delivery. and for quantites natned of eah kind separately.

*."Termua for Cut Osaing, Book and Shoor., Finishing and Tobacco Box Barre, Clinch and Presd Nails four menthe note or 8 ver cent. off for cash
within 80 days. Discount on Bottes: Carriage and Tire. 75 to 80 and 10: Machine 70 to 75 per cent. Terme, four months or 5 per cent. off for cash in 80
days. Nat and borse ehoes. three per cent. of within 80 days. florse naile and epikes four monthe or 5 per cent. off in 30 days.

The Canada Sugar Refining Co.
(Limnited\ /s

MONTREAL.

GOLDEN.
SYRUP

Finest Sugar Syrups In 8 and 2 lb. tins ;- very superior
In purity, consistency and flavour; an excellent substitute
for butter, preserves, etc.

PARIS .
LUMVPS.

Lump or Loaf Sugar of very finest quality In 5-1b. boxes.

Stellarton Foundry Machine Works
Manufacturer$ of

Rotary Baw Mina. Bhingle, .Iathe and
other Machin,.ry.

Supplies alao Double Surface Plane sud Matcher.
Bus. Planera. titoves. Furnaces.

Props. : WEIB & MOIiRIBON
STELLARTON, NS.

Correspoudence soilcited.

oneBel Telepo--.
Company of Canada,

O. -. -18) -- -- - -- Praeidem.
ORO. W. M088, - - - Vice-Presidne,
0. P. 80LATEIR, -. . . &oareaseurcg

This Company manufactures and will soli
its Telepbonic Instruments, lucluding the
Inventions of Bell, Blake, Edison, Gray,
Phelps, Berliner, Andors, Watson, Goodman,
Gilliland, and the Law and Consolidatod
Companies, many Of wblch are fully protected
by patent, et prices ranging from $10 to $50.

It aleo. manufactures every description of
Electric Fire Alarn Apparatua, and wili con.
tract to supply Cities and Town with the
oamre.

It will contract to butld private lines for aU.
Electrical purposea, on reasonable terme.-

It manulactures ahd bas for saleo very
descrIption of cotton and silk covered wire
for electrical work. For particulara apply to

TE COMPANY'8 OFFICE,

80 St. dohn Street, Montreai

W holoesan ame of Article.

555 571 erteav.........
550 0 00 Grained UOpper...........
6 50 0Of Scotch Grain.............
600 625 KipSkins, Frenoh .....
18 0 o 00 ngllh...................
U 00 17 0 Canada Ki,>....."......
0 00 16 00 lamioik Calf ............
300 350 " Light..........
475 500 Prench Cal!............
06 0605 Splits, Light & Medium.0 05 0 0- Slit, Heavy.......0 00 27f " Smul........0 00 2 90 Leather Board, Canada..
0 00 8 Ob Enameled Cow, per ft....
000 0 06 Pebble Grain.........

GIoVe Grain........
a. Calf..._........
Brush (Cow) KId ......
Buff ... .................
Russetts. ligt .........

0 00 4 'P Russetts. eanyy ....... .
000 80 " No. 2-..........
0 00 oS " Saddlers'.....rmt.P r. Calf.............

English Oak.............
4 25 0 (0 Roughli....................
0 00 0 Ou DonFola, extra.... .....

' No. 1....
" ordinary ...

Wholeosale.
0 28 0 26
0 25 0 29
025 0 28
0 28 0 50
060 0 75
0 50 071
0 80 0 40
0 40 0 60
0 35 0 50
1 05 140
0 14 0200 12 0 10 12 0 14
006 010
0 15 017
010 0 14
0 091 0 14j
0 12a 014
0 10 01
011 0 14
085 040
0 26 0 g00 20 0 26
800 900
0 5 075
088 0 42
0 16 0 21
080 082
020 025
015 020

0 8710 00
000 0 85
9 00 0 ?6
000 04710 00 0 871
()(0 0 750 on 0 90

. 057 0 00
S0 59 0 00

.0 421 0 00
0 0 000 421 0 00'
049 0 50

.000 0 000 85 0 00
O (0 0 00

. 09 a 10

.0 75 0 85
.0 o 60 70
S0 58 0 59
. fi1 0 62
; 1 15 1 25
.0 95 i 16

8 00 8 60
. 2 40 2 00
.2 70 8 65

.55 0 56

020 022
017 0 18
018 0 i
0 19 0200 15 0 16
0 i 014
000 000
000 001
0o 0(0
000 00
0I 000
0 20 0 24
u k2 o 28
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MONTREAL WHOLM5ALB PRIOUE OURRENT -rUBAY, FEB la 1s2.

Name of Article.

Céal ut .
Crude ......... .........

Car Lots Store, [2 p.c.ofJi
Broken lots ... ,........
AM.In carlots ........

" 5 bibla .-...- , ..
" 10 bbla ............

single bble ........

clans.
Ulnited Inchos, 00 to 25...,
TJnited Inche 26 "40...

41 "0....
" 51 "6.,.

• Paints, Ac.

Wholesale .m Az o1.t

S o. $ o
1 27 0 0l
0 is a 0'
0 0w 0 15
0 00 0 21
0 00 0 2 à
0 00 0 201
0 00 0 21j

135 1 40
1 45 1 50
3 15 3 25

40 a 50

W Leici pure,50 to 1001h kgS 6 00 7 00
No. 1 ................ 5 00 5 50
No. 2:.............. 4 50 5 00

" No. 3................ 400 4 50
White Lead, dry .......... 5 25 ô 75
laed Lond..... ........ 4 50 4 75
Ventian Rd Eng'h..... 1 50 1 76
Yel. Ochre. French........ 1 25 3 00
Whiting, ordinary ........ 0 b0 0 60

t London. Washod 0 65 0 75
" Paris 1 00 1 10

P"ortland Conent, brl. 2 15 2 60
Pire Brick ................ 1750 23 00
Pire Clay . ....... 1 50 2 00
tiluel'
Domestie Broken Shoot.. 0 11 0 13
ftentih, T.Y. Cak ....... 0 11 0 121

Bris ....... 0 00 0 13
American White. Brio.... 0 17 0 20
Coopaero' Glue............. 0 20 0 24

Golden Ochre.............. 0 021
Brunorik (Green. 0 04
french Imperial Green.... o 8
Ordinary Vermillion.. .... 0 06
Modium a o (8
Genuine " 090 1 00

Iand'n Min'1, 5 ahda, Dr 100
Ao. 1Furnito Vrn'h. pigi
Eaxtra " 
Brown Jar.an............
BlIack ...........Jrange Shella, No. 1 .....

Il "a " Pe........

Salt.
Liverool per bag Iley''ns
Vanadian, ln small baga.

" Quarters. 
r.otory-Alled per bag.

"<o' Quarters.. baPico'o pure dairy, Per bar
quarters

Turk'a Island ........

Tobacco (duty paid)
No. iJBIaoi Chewing.ocads

" " " bxa
No. 2 ....... ,..............
No. 4.....................
lrigit Chewing...........

SSmoking...........
'laiy a3 s .................
Smoki 6. ........... ..
Solace. ................

" ,,.............klyrtie Navy ..........
Can. Cbewing..............

Smoking, Plug ......
do Cut........

WooI.
Flooce .................
Pulied, unassorted........

Black ............
Ixtra Super.....
B Surper..........

North West ..........
Bluenoa Ayreo, puld
Natal...............
Cavo
Australian. scoured.

Whlolesase

in. $ o.
065
0660 063
0 75
0,55
050
1 75
190 200

0 46 0 50
235 3 25
0 33 0 35
120 1 25
085 0 40
000 2 00
000 0 0
000 00

0 46i0 51
0 46 051
0 45 0 0.
0 41 0 00
0 54 0 78
0 64 067
0 52 0 57
050 a 5b
0 50 0 65
0 48 000
045 0 0'
a85 0 6s
0 321 0 33
0.35 045
018 060

0 16 020
0 22 0 .3
0 16J 0 17
0 00 0 lo
0 Lw 0-,0 15 0 17
0 34 0 3s
0 171 0 18.
0 14 0 16*
( 371 I O

R aîloer WigI pleafs bar in MuiiO Ilia .Le ua.bi qumtOa apply aniy i f ... >.

BAYLIS MNFG. CO'Y
MANUFACTrUgms cil

VARRqITER, JAPANS,
WillT'LM!PAD, M M M ¶g MgM 'f]

C'JLORRD PANT|

DRY COLOR, PRINTING INK,

MACHINERY OILS j- AXLR GRFASE

APO DBALERS IN

Painters' & Printers' Materials Generally.
16 to 28 NAZARETH STREET,

McCOLL BROS. & CO,
Are the sole manufacturirs of the fanous

LARDINE ~:QL~
Known overywhore a the finest 011 in

(lanada.

McCOLL'S Renowned Cylinder OIL
las Absolutely no Equal.

Ask for Lardina 011.

o

BOOKBINDING
-AN»-

JOM rneTID'T»o- AD -I

01rnlai of Commerce Office
1T1 St. Jate Srehet

Gurney's Hot Water Heaters and Radiators
Have proved themselves the most Perfect, Economical

and Ea.siest Managed in the market.

& 0o.
385 and 387 St. Paul Street,

E. & 0 G-URNEY.

wt ù f Artiele, I 11oflos,|

Wo sir . Lquera. etc. S 0.
Als-Baa's..........qts 250 255

. ..... t 1621167,
P'rter-Guinress & Sons

Dublin Stout. .qts 240 2 45
.po 1 b7j 1 62J

I;eritz Ca.adia-pr ai
Alcohol......... 65t.P. S85 40o
Spirits .......... 500.P 3A0 00

.. .......... 25 U.P.190000
dye Whisky....25U.P..... 90 0 O
Imperial, 5 yrs. old ........ 25 000

186in aurs, ts .... 700 000
1886 " flaks .... 750 0
1886 " 1 do. ... 80 000

?Iub, 186 ot .... 80 000
a' 1886 " flaskIs... 100

1886 " da ... 0000
Club rye, in bris., 1886, p.g.. 330 O
't714-

MoKenazie, Driscoll & Co. 240 600
t. 0. Sandileman & Sons. 2 60 6 0
Clodo à iaker _.........210 4 Ou
farragnna, ............. Il 10 1 tg

Pedro Domb ......... 2 50 50
Puari.................2 .W3 2 50

a ................. 2 10 62

rton k estier.....7 00 26 00
alvet k '-o vn age wine@ 6 W029 Go

John sen &Sono.... 7 00 280

t'ozs il Co. 3100 3 00
0H Mm&Coex.dryil 41 00

Pinor Hoideosk.... .... 28 00 30 ùû
Poirier,Jot&Co. 28 00 0 OX.
odLaok9............ 280 0 00

Luuis fluvin ............ 1500 16850
Louis Roodrer... ....... 29W31 0 0

odi*-Enneey ...... 6 60 8 00
C Star ........... es 2 00 0 o
V. 0................. 600 0 0
Marti.................. 6 000

Cjases (one star) ... Il 6()0 0C-
Bloquet Dubonohe.... 3 8 5 4 10
Mena.it&OC......... 30 6 00
OBat.i &'l ........... 7 on 2 10

'Baaun .. .. ruome. ¯ Wej.aale.
Scotch Wkukss k - C.

lackie's i. 0. special... 10 00 10 50
" Inlay Blond..... 8 0 8 25

Sheriffs ............ per gal' 3 90 4 00
s..............oses 9 75 0 00

Hay,Fairman& Co.... gal 3 75 3 95
.. ases 7 25 8 75

Claymor..............9 50 9 15
Glentalloeh. Highl'd. .gai 3 40 3 5

" Il .- ase850 8 7

Jno. De Kugper....par gal 2 85 2 90
" ... ce. re10 50 10 90
"e s green 5 50 5 70

A. 0. A. Nolet ..... pergul 2 67J 2 70
. s rea 9 50 9 9o

..os green 5 00 b 20
I-lsk W7aaske.-
B ..shmis............55 os t10 0 90
Jno.Jameson&Sons, Istar 9 50 0 0

" tw. star, 10 25 10 50
threetarl 11 25 10 50

Geo. Roe &Co. ne star.q4s 9 25 0 00
two stars, qts 9 25 10 Z

Durville & Co . cf 7 50 7 7
Wisdom & Warter's Sher-

r s . pergal 2 0 ô 50
Warter& May's Ports 2 :0 6 50
Geo. hE.oer & Co 'as

Brandy, 4 %; 6 50
" " cases. 1 star '' L *0 12 00

" I" V.8.0.P. " l bo5 17 00
Ind Coope & Co, Rom- qte 2 10 0 00

fo d. Ales .......... pt 1 4h 0 00
Aug- stura Bitters, par

case of 2 dos .... ..... 16 00
Banagher IrishWVhisky, qtP 9 5) 10 00" - ". lor gal 3 '5 4 00
Nerea Paphael, Spa'k

lit g Saumar...... 4 00 15 00
Per oase. pts ià t( 16 0

Jas. Watsoni & CO. Dundee.
38tar Glenlivot, percas t 75M 10 00
1 " " 8 75 9 00

'id Gientivet..... Per gai 4 (01 6 00
Watson's OldScotch.qz,o. 7-00 8 00

pt.s Cr es 8 0 9 00
Watson'oOIa.Irish qtssr ea 7 00 5 00

" . -os or 8no 9 00
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EASTWOOD WIRE O6.
AÂNUFACTUBERS OP

For Paper Mills o o and Pulp Mills.

FURDINIER WIRES, DANDY ROLLS & CYLINDERS. THE CELEBRATED "PERFECTION BRONZE"
G-endine Battitt ~~~~ail.t--iton31.tlde

F E E & MA RTIN
Manufacturers and Dèalers in

Fumi-turel Spring Boas, Beddinlg,
GARPE!TS,,

367 St. James Stree t, - MONTREAL

COR. VICTORIA SQUARE-& CHAIG ST.
- ESTABLISU1ED IN 186iL

The grand lecture hall reading moorns
and offices in Victoria Block (late Y MC0A.
building) are Dow the College Clase Rooma.

The Commercial Course includes Book-
keeping in ail its forme, with office trainipg
in the Practical Department, Commercial
Aritbmetc, Penmaebip, Correspondenc
Commercial Law, Englieli Grammar and
French.

The Shortband and Typewriting Course
for office vork and reporting inelude8
Gramar, Côxnposition, Letter writing,
Business Forina and detaile of office work.

Separate apartments for ladies under the
aueinteadence of an experienced lady
tocer.
Inspection solicited. Illustrated circulars

containing full information sent free. Tele-
phone No. 28930. Addroe,

DAVIS & BUIE.
Business College,

42 Victorla:Sq. Montreal.

NEW ENGLAND PAPER CO.,
214 .23 DeBRESOLES ST.,

Mils at Portrneuf, P.Q.

-- MÂUroTtrnzas Or -

PRINTS, BROWNS, & MANILLAS.

CorrespondenceBolicited.

ENVELOPES!
EleTEI.01'ES I I

and prntod fron .1.30 to 00 per thonsand, n
lots of 10 tom0, Othe envelopes la pro-portion. nd In Four orders.

JOURNAL 0' cOMMEROEI,
in4 il £t. Eam st., METmEAL.

I OFFER FOR SALE
6 PER CENT. DEBENTURES

At Par and Accrued Interest.

GOLD & BILVER XINING STOGKI
eaying dividende from one to four per

cent. per month on preserit prices.
LEWIS A. HART, Notary,

Investraent Securities,
Imperial Building,

107 ST. JAMES ST.; - MONTREAL

Ontario.,
Express

AND

Office, 226 St. James St. Montreal.

J. M. KIRK, PreUI&Ment

S. CHADWICK,
Gmrl Mg -

357 to

8M,
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C0.

Manufacturer" of

Blacksmiths' Stocks and Dies and Reece Screw Plates, ail sizes to 1½ in. Taps for
ail uses. Yonag's New Axie Cuter and other labor saving tools.

J MICIIGTI'.

WORKS

M, INTOSH
& ce.t

Manufacturers of
FINE

Phaeons,
Carriages,

TILBURY CARTS A
SPECIALTY.

s.4/exandra, Ont.

Th Thomas Nut Lock
(Patented 1890.)

Absolutely the only effective NUT
LOCK applicable to all Railway pur-
psos, Machinery, Agrcultual Impie-
INunta, Carriaga, and ail Bolta whore
Nuis, work loase, Of Bny aise Or lu RnY
position, withont changing bolta as
now in use. Manufactured from bet
spring steel.

The TEOMAS NUT LOCK C.
Moncton, N.B.

Extension
~oE:N~q44~

JN~~

GISTf-V~

OPENED

EXPANDER
tFI F-FEFDINC.

Tree sises--Expand any tube
from 1t in. to 5 in.

A. B. JARDINE
c CIO.,

Xammfacuraer of - HaEd PELE RJ
Manufacturers of Blaoksnmith's Tools and Tubs Expanders.

ONT.

WHOLESALE MEN
Should send for au Estimate for thoir

Bookindirig and Mc Sationery
TO TuS

JOURNALE COMMERCE,
171 & 173 Si. James Street, MONTREAL.

New Brunswick Advertisements.

TEH R HARDT
Electrico/ and Plating Works,

MONCTON, N B.

Electrical .A.pparatus
f Evej Desnpuion.

The only Hronse ln Canada making
a speciality

AmateUr and Epermentor6' Supplies.
Electric Bells, Annunciators, Telephones,

Telegraph Instruments, Dynamos,
Lampe, Batreries, Wires;, etc

The Ehrhardt Electric & Plating Works
MOnrCTON. N B.

"GOLDEN BRAND"
Canneii Finnan H aaales

Put urrn Fiat and Tall Tins. Every Coa
Warraited. AGENTS.

H. W. NORTHRUP & CO.,
st. l04M. N.B., Canada,

A. C. SMITH & CO.
-WuOLIBALU--

- Produce Dealers -
tay, 0-te. Hoavy eed, Potato-, Butter

Chees, Pork, Hams, Lard, ko,
QA-4r Jýuu lwnat bnw nuualek

ST. JOHN, N.B. CANADA.
W. . LOCKRÂRT,

AUOTIONEER l BROKER.
Consgnmsntas an

rooà. ho.. for Auction a. gactetlw .

zoo X"112sce willliam Utreet

Wumî. PARKS & SON
sT. jOrrq 1um.

Cotton. inners, Bleachers, Dvers
and Manutacturers.

Cotton Yarnas Cajpet W&r*, Bai Kitin
Cottona. Hlory &imantd Yaimas frme!u
fautureus' us.

Beam War fer Wo ry Cotton
shectings. Shirtingu and Stlpes.

EIlht os. Cottenades in plain and rancy Mixed
Patturns.

The. oul IlWater Twist" aI Yàm ade la Caaada.
ACENTUI

WK. HEWIT. Toux HALLAM. Toronto. Ont.
il. A. LAItOCHE. Agent for the province of

Quebea. 61 et. IrancoXs Xavier t.. Montre.
1MILLB i

New Brunswiek Cotton Mlls.
et. Joshn Cotton Mille.

BT, 'OHN, N, B.

S. R. FoSTER & SON,
Manufacturera of

WIRE NAILS
STEEL A IRON-CUT NAILE.

And SPIIES, yACK3. BRAOS.
SHOE NAILS, HUNA RIAN Nil L. Lc.

SHIPPING TAGSs
Having al the machinery neceasary for the

manutacture of 8hipping Tags, we would coll
the attention of Morchanta and manufacturer
to ont exceptiönally LOW PBI0ES in this
lin.-JOU.NAL ON OiEB3o,

l11îý E. IUNRo. *-----

.. LEXANDRIA CARRIAGE

JARDINE'S Patent
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TELEPHONE 504.

CARRIER,
Stove 

Holioware,
HPloughe and

Plough Castinges,
Builders, Castings

.- :0:-

MND

IBOILER MKES,
Commercial :-: Street

LEVIS. P.O.

BEAVER,

ILAI]SE

- CUTLERY ·-.

ESTABLISHED 1864.

& 0O..
Marine 'Engineos and

Boilers.
Stationary Engines &

Boliers.
F Elour and Saw-Mill

Machinery.
House and + Bridge

Girderat

Works & Office:
Commercial:-- Street

LEVI8. P.O.

WORKS
ALFRED TREVITHICK & 00., Proprietors.

Rea-per Seoctions and Guird Plates
S-r. HENRI, MoNTREAL.

IPARONS PAPER GO'
HOLYOKE, MASS.,.

Manufacturers of FIRST - CLASS LINEN LEDGER
PAPERS, WATER MA RKED

SCOTCH o LINEN LEDGER
4Er Our First-Class Treasury Bond, Bank Note and

Parchment Papers are Unexcelled.

WHITE AND TINTED WRIT/NGS AND BRISTOL BOARDS.
ROYAL LINEN -LEDGER, OLD HAMPDEN BOND, MERCANTILE BOND

PARQEONS EXTRA SUPERFINE. CHAMPION SUPERFINE.

We make s Specialty of the Finest Grades of Papera

3 1Ký1
Bly
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SAMUEL SNELL,
EsÔoKor - - MAvE

t' .o'.o,.o*

Filtering Stones
__ Paper Mill Drainer-Bottoms

Cur /ltering atones have been used by the follouing corporations and ue refer you.
to any of tlhen,

Arcx. BurT£ &"Co., Montroal, Canada. NI«oA FAL PAVSnCo.
RJnDos PAi a MIL L Merritton, Ont. NiaLtara Fails, N. Y.
Wor BAItUVit & itnos. Georgetown, Ont. BoLYoKE PAPER Co., Holyoke,
M itgrr..N PAP aiL Morritton, Ont CRA.NE Bits, Westfield.
CANAnPA 1 ,Psat Co. Montroal. Canada. PARioII &t SoN, New Haven, Conn.
PAinsoss PAPER Co., Holvoke. WORTRY PAPER Co., Agawam, Mas.
BaYGNoNu WES$TON, Dah.on Maso. VER:NON PAPEn Co, Westflebe.
WiuTno PAiER Co., Holyoke. MoLONEà PAPER Co., Moline, IL

BIGLEY'S
HOT-WATER HEATER

Can be attached to anv Hot-Air Furnace.
It sets on top of the Firepot and does not in any
way Interfere with the hoating surface of the
Furnace, and increaes the heating capaoity at
leat two-thtrds with one-half the fuel nally
usod in Hot-Air Furnaces. Another advantage of
this Hoit-Water Hoater ln a Hot-Air Furnace, la

that yon ;oan tieat oxposed rooms and rooms at a distance that cannot be heated with Hot-air
Pipes. Hot-Water Radiators placed in Drawtng Rooms and Parlors do away with the dust
from Hot-Air Regliters. Thoso heater are made ln five eoes, to fit fiepots from 18 to 30
Inches tn dianeter.

Bond for Catalogue and Price List to

R. BIGLEY, 96 and 98 Queen Street East, TORONTO

SEOURITIEI.

British CoInnba, 1865,Sp..-.........

18'7 ...7 .......

Canada. 4p. o. loan,1860... .....-... ¿.
8 p. 0. loin.1888 .... ...

Debo. 1884. p. 0..-..

Lnndoa
Feb. 4.

102 104

121 124

106 108

98j 941

102 104

New Brunswick 6 .e. 197. 1W
Quebe Province. 9p., 1874. --...... 10

Do do 1876 à P. 0........ 1(4
Do do 1880 p. e ...... o101
Do do 108 P. ..... M

Atlantil à Nth Westernô p.o. Gua.
100 lot M. Bda ....... 114

10 Bufalo and Lake ILuron £10o h.... 11
100 Do Rado. stMort. ....... 133

Can. Central 5 P. o. lst M. ds 3t3guar. By GOY....... 107

CanaianPaolo 800.........»..92
100 Grand Trunk, Georg Bay, ko.

lot M ........... + 102

100 Grand Trunk of Canada Ord. stoct
100 2nd. oqtir. mtr. bds,6 Pr 6 16
100 Lt. Prof. stock....... 648
100 2nd. prof. stock .... 7
100 Brd Prof. stock . ....
100 5 P. . perp. deb. stock. 22
100 P o. o. erp. deb. stock-- ?6

100 Groat Western sharas, 5p.o.. .... 121
100 aaân11o=d.. 1W.. 6 P.C....m
100 M Of CanaStC. lot Mort 5 D. o IC8
100 Montreal and Chaplain 5 p. e
100 Moltmt bdi. . .... . 14Sorel lut Mtg. 6 J. t... 16

N. of Canada l its. po... - 10 ..
Northern Extension,6 P. a; prof - A'

00 Quebea Central.5.o. o. lot Inc. Bda 27
. T.G. Jr B. po. bonds lot Mort... 99

00 Wel Grey & Brue. 7 p. c. Bdm ..-.
t or.......*.95

DO 84.Law andOtt.v.cBdas .. o

Mumlcigal Lal.
100 City of London (Ont) lot prof. 5P.. 100
100 City of Montreal g5 .o...... -•08

Mt74...... .............. îr,
100 City of Ottawa. 6P.C. .Ù.

rdem 1871 .1671875. I.........12
1875.............. 164

100 City of Queb.o. 6 P.C. con., 1872 . 9
6 0.0. rod.rnn 187- ça6 rodee 1878n.-. lie

100 City of Toronto.6 D. .s'g 1877.. <03
60.0. st«. COn. <1... 74. 107
6.. tgon. con deb 1879 . 10

0..1kg. bondi. 19w-28..t100

00 City of WinniVer, deb. 1884 5 p.o. l6
deb. scrip. 1883 6 .o........- 109

NMislanou Comipanies.

100 Canada Co r.
100 Canada N4or k% -Wat 3adC....-
100 Elao % 16

108
105
10
103
105

116
18

185
135

109

92J

104
10

128
69
50
27k

124
87

123
108
110

10
20

loi-

102
105105
105
104
109
106
100
108
105
116
110
102

108
111

DTEor3D To

Commerce, Finance, Insuranoe, RaUtmys,
Manufacturing, Mning and J&oin

Iueud Uv.ry Friday Morning. -

8UBSCRIPTION<
Montraal Subscribsr, .
Mail Subscribers to any otherpaot of Canada, $2 -
Buittat Subscribus, . . . . os. EtgAMile p - - • .

Iicucis and Cusiust OFoess.

Nos. 171 & 178 ST. dAMES STREE,
Band of St. John Stret.

MONTREAL.
. . FOLEY, Editor. Publisher and Propriu od

°m W do net itodertake to roturn unuou
»-AilPsmnts loba mode t huAdquazuru.,

aiKontruaL

ehaway & ote Stocka.

Order your Posters, 1, 2 and 3-sheet, at the
Journal of Commerce Office.



Leadnau P.tee ,a o aada.

St. Lawrence Hall.
IS HOTEL vas opened on the Flirt of May, sar ,
by the former Propriecor, so long and iavorably

knon throughout Canada, the United States and
B.ritis Empire, Meno ha c spared n expeose i enirey
re-furrdbshing the ahoie house; as adding alU
mnodern Improvemsents, whîi hi oonstderably

enhucetie sredy novtable popularity of titis frst-

N. HOcAN,1' rpritor.
S. MONTGOMERY, Manager.

HOTEL AMERICA,
Irving Pace and 5'h Street,

NEW YORK.
Hotel Amerioa has ail the modern iniprove-

mients; and it'is siuated ln the most central
part of the, City, (near Union square.)

The rates are for Rooms, from $1.00 a day up-
warda; with board. from $2.50 a day.

BEIBUTIo d dP[KNTTu.

* . Prospritrs.

BOLYOKE, MASS.

HOTEL o HAMILTON.
GEO. H. BOWKER & CO., Props.

Tix M LU Ho0,61 Winarmor x Horim,
-aU River, Mas. Nemden, Conn.

THE RUSSELL,
OTTAWA,

THE PALA:CE EOTEL OF CANADA
This manifcent now Hotel, fttted up 1n the most

modern Se, s now re-opened. Tie Ruse11 contains
accommodation orove, Four Eundred Oneeta,
with passenger and baggage elevators, and commoands
aspiendid view of. the lty, Parliamentary groundi,
river andl canai. Vlsitors to the capital having business
with the Goyernment'fnd it most convenient tost ai
the Russe[l, wher, they can always meet the leading
public men. The entire Hotel is supplied with escapes,
and ln case of lire there woùld ont be anylconiusion or
danger. Every attention paid to Guesu.

F. H. ST. d ACQUES, ProP.

T.. LOUIS rtOTEL, . OuoboO
WILLIAM E. RUSSELL. Premident

Metal olroervt

prots qf acsidesox le taa dvrelory do 610 Per
ana,-,

OITA~BIO.
r.acU. eaUI. pieo. on Mal.

Boaevuzn..The St. Lawrence Hall ....
Amos Bobinson

DtnAs......... The iln .... . ...
Gaar.... . .... The Qnuen's......0. Lowell
HaMmTox ...... The Royal..... Bood bros.
Kmiesrou, The British America, J. E. Dunnam
Lonnon.... The Tecumseh.....0.W, Davia
Oi-a&wa.. The Russell.. Kenly & St. ;acques
Tosouro...The Queen.s., . McGaw & Winunett

QUEB3EO.
MoNtanL, The St. Lawrence Hall, Hy. Bogan

.,The Windsor .tuloi.... 0. Sweti
e ... The Balmoral...8. V.Woodruif

Qusa.i......The Russell ...... W. Rassel

NOVA BOTIA.
Hatrax.f''iheHaiffa..L.Rossleint8 ons

-A ucttonoors. Agents, &c.

Fruit and Produce Exchange
LESTER & CO.,

Commlsion Merobante. Receivers and Wholesale
Dealrs in Pruits, Farm Products,

Oysters, &o., &e.
83 Prince Wn. St., St. John, N. B., Canada

Quick Balae. Prompt Retorns.

'r Con ignments Solcited.

THOS. JePOTTER
AUCTIONEER.

SPECIALTIES : Real ltate Sales. Trade Sales
or Tons, Groceries, A. Cargo Sales of Lemons
and Oranies, ac.

Real Estate andComnercial Sales ynly solleited.
Acourate Valuation Purnished. Twenty-three

yearl' experience

MONTREAL,

THE, PROVINCE OF QUEBEC

LOTTERY
Authorised by the Legisiature

DRIAW1MS EVER MONTH 2
On First and Third Wednesday.

rizes $52,74value. Q
Ail Prizes Drawn at Bach Drawing

Notice-.The Capital Prie la

I $15,000. OO%
TICKET, Si 00.

For $i.0o you can draw ............ $15,000
For $t.00 you cin draw............ 5,000
For $1.00 you can draw............ 2,500
For $1 OO.you can draw............ 1,250
por $1.0o you can draw............ 500

There are alo a great many prises of 5, 10,
15, 26, 50 and 250 dollars.-

Don't forget that with the very same ticket
yon can draw more than one pri-e. For i-
stance, you eau draw one of the prises drawn
one by one, and it may happen in the mean-
time that the ame number la ln the surien
drawing approximation prizes of $26.00,
51500 and $10.00, besides termin ting with
the two terminal fleures of the firet or second
capital prime aud thus drawiug two or thrae
prises.

B. B. LEFEBVRE, Manager,-
81 St. James Street, Montrea

Cuarantoed 'circulation throughout
the Rotaîl Trade In everv Town.

ADVERTISE IN THE

DOMINION ·e GROCER
Every Grocer who wants to keev up to

the times mut subacribe to the

DOMINION GROCER
On tv Ono Dollar Per Annurn.

Address ail correspondence t'
WILLIAM ORME, ?. Editor and Manager

P. O Box 20 - MONTREAL.

MoINTR5AL. TioRiONTO . ASILToX.

T H E LEGAL & COMMERCIAL EXCHANGE
0F OANADA.

(UwacAwrtLw AcgUI<cY),

Moail OMee-162 St. James and 49 St. John St.
P. O. Bor 99M. Tolepbane 2M33.

Reliable Reporta Prompt Collections. Ooeu la
Toronto, smilton and london, ln.

849

Aeeeuntants, ARents, La.
rys, L.ea co-jsesm sah éen.)

ARoH. W. STEVEN0so,
Chartored n Accountant :: and à Trustee,

Commissioner for ait the Provinces.
Hamilton Chambers, 17 St. John St.. MONTREAL

JOSEPH SALTER-
' eeneral Agent .

SHIP and COAL BROKER
NORTH SYDNEY, Cape Breton.

B. HUTCHINS & 00.j
Real Estaie, Reniai & Financial Agents,

Room 201, Fit Fiat. New York Life Bulldlig,
Plaue dArmes Square, - MOl TREAL,

Telephone 2486.
Stocks. Bondit. Mrtvalte= snd CaNh nns lboaiated.

Forolp.n'and Do svotic Exchanuo.
Governmont and Municipal De6eMures

Employer& Liability and Accident Insurance.

162 St. James St., Montreal, Telephone 1708

WM. McKERRON,
Cuastom House and

.Forwardiig Agent,

a=ALTIF'AX. 15. S..

L A. D. BEIRTRAND,
OffcÏàl Assigne, for tie Pro-

vince of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estatwe carefully managed with promptinesa and
economty. 8olal attention to confidential busi-
nes enqe i s .
35 Portage Avenue East. WINNIPEG. MANI.

12A.IdSIR.D 166A.

CLARKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO. ONT.
X. R. 0. OLAREsN, F.0.A. W..I. osons, ,.c.A.

A. J. PRLLIFPS.

ER. C. CLARKSON, F.C.A.,
Chartered Accountant, Trwutee,

Io ssHE 1i64 Recmer, Financial 1 eni.
~encIe-at Montreal, Que. and Winnipeg Man

Correspondooe at Lonoon,Glasgow, Endderaeld
Bradford, Birmingham.

pForCin Mesar A.&S.Ilen"r&Co.,Bradford
The City 'Rank. London.

JAMES C. MACKINTOSH,
.Bankler db Broker, •

JKAL I B' A X.-J
Speclî attention given to i ovestmenta u Sound divi.

dend.paying Stocks snd Debentures.
Collections made ln al parts of the M4rldme Prov-

Busisni laformation aflorded*to customss,
Ti Restit ntreeýi!

J DUNCAN DAVISON,
Xx4 St. James Street,

(Cara Dun, Wiman & Co.)

OO'MMIss1oB1rz
. . For fêlieng P hviausc::
Ontario,Quebec, Manitoba, New Brunswoik

Nova Scotis and Prince Edw'rd [stand.

JAMES BAXTER
NOTE BROKER;

Buvs and Selis Commercial Paber, &c.
128 St. James Street,5

MONTREAL.

TME CANADIAI JOURNAI 10 00XIERGE.

7
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Inslurance.

Accident Insurance Co.
OF NOfR TH AIERICA.

Incorporated by Dominion ParRament, A.D., 1872.

Âuthorized CaDital, - $500,000,

EEAD OPFFCE:
157'? T. eT A ME3 BT..

MONTREAL.

Preeldent, . .. .--- Sm A. T. GaL
Vico-Prosildent and ManagIng Direotor:

EDWARD RAWLINGS.
The Accident Insurane o OmDnyof North

Amercos posasses a record for both reliability
and 1iberâ.ity, one prof of whicb la that i ha~,over %imitetr iA..uaod loîsd .d 4a c« .
ysts'd Wu sisvg. clahis st laS À. 16 years f

xiarly ~* ,aUIme dltart. 10 has ample financial
resources, and ha made the Siochl Dsfuitt witb
the 1.s8.acs Dsprtsat Ottawa. It I, more-
over, the only Company whose capital and funda
are selsly applicaMie to Accident rnoumce.

Stocate asasU fsona-(N#UAMCE 00MPANlm5--.lAADIAu.--Messys5 QmUesUte, Jeb. 17, 1863.

U&x s.. per gta naiha er yer. rlU O pr et.

Bri11gh. AOine ea n d Marlu . - 10.00 84mes. 111 8 86 3
Cana.da Lif.............. 2,w 7 mos. 100 50 1481 14
ClI,- s.pire @*idnt 1188 IO o 85 la
C °n!'i.'ration .M.. -. .... "" lu .o.. ....
Western AAauranos........... 5.00 -6mon. 40 ' 3 189 lui
RoyCanadi n naano.......8 2.00 6-12mos. 25 20 1 ..o
Accident Iii..C f' North Aimerie 2.010 6 100 20100 5
Garante. Co. of Eorth America. 18,2 1 1 110

Banima ln Ponste#.-(gesessess g. é*g Laniae Maoos.) Jan. 27, 1892. Market valre P. D'd up ah.

Aan i. r a .............
British and Jforelga Msie
Caledoia ... ...............
Commercial U lire. Lioe & Marine.

North Brit. L ore.. Fir......f....

PireInxurance Association.......
Guardian Pire and Lit*.......
Importal Fre ...........
La.nooahlrt Pire...............
Life Association of Secotion&. 
London Assuranco Corporation.
London & Lanoashire Lite....::
Liverpool & Lond. a Globe Pire & L

North Brit. a Moro. Pire & itfe ....
Phoenix Pire ....................
Quson Pire & Lite .............
Royal Inaninoce Pire &Li .
Sottlah Importai Lite ...... ....
Soottiah Provincial.Pire k Lite. .

24M00

50.0000,000

100.000

12.000
100. 000

10,000
£39.175

40,000
30
4022
6,722

200.00
100.000
5080
2300

8050
5o
10

la
£7 p. ah.

15
48
10
70
25
70
56

60
6

l15

100
£10
100
100
20
40
25

100
20

20
10
50

5

25

-0
2

6
81

1
8

£204

£1751

*5.

215

'-a Ir. IIE 1.80

CALEDONIAN INSURANCE
COMPANY

Of EDLNBURGH, SCOTLAND.

CAPITAL, - - S5,000,000
IP'O MPT RETT.EMENT . LIBERAL DEA LINR

45 St. Francois Xavier St., MONTREAL.
IANSINO LEWI8, Manager,

Toronto A gents: MaRas. MUNTZ & BEATTY, 1 Victoria Street.

The oldest 8ntch Olice and one oi the Strungest Companies
represented In Canada. Contiuaince of al busineEB connectionsolicrt-d. and new Bennnctinns Invi end.

INSURANCE CO4AY

Total Funds, - $50,807,727.07
Total Revenue, - $12,107,481.83

CANADIAN INVESTMENTS:

$4,432.,752.00

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

]Establtuea 1824.

m. BENNETT, Jr., Sen. manager North American Branch, Hartford, Ceu.,

Capità .... ...... $30,000,000 1 anoesd Pundo ...... S13,500,000
iaj AssM,...,.. 34,472,705 DeposittitADom.Got. 125,000

Maket ni ea
IV.L'ux KÂAwkaç.ltoAidont At-.nt. 17 At. aPTnelp X.vle"at0.. bMnV"ENA

Quebec Fire Assurance
EST ABLISHED 188.

eruc#rs-Edwln Jones. President; Geo. R. Renfrea Vice-Presldent
.. ooan, Treaa.; non. ierre Garneau. Hon. C. A. . Pelletier, A. P,

unt. Yg. SiNoya N otla-tJ. T Twiney & Son Halifax. P. E. I -Urquhart
& Brow. Charlittetown la ?hor.p 1,- T. A.t' .ni, R, ý '.Mnreaî
. I. ft.nth à O.ontarin-qo. J Pyke Toronto. vanitoba-A.
RolIoway, Winnipeg. British Columbia-W. B. Graveley, Vaneonver.

ýnp!otor-RAR.ERLA.N.OW18. eoretary-W. W. WEL. ,

y INSURANCE COM'YROYAL OF ENGLAND.
UABILITY OF BHARBOLDERS UNLIMITED.

CAPITAi., - - - - - -- - - 10.000,000
RESERVE FUNDS, ----- - - - - 35003,000
AND'UAL INCOMe, upwards of - - 8000.000
Investmenta in ornsada for protection of canadian Foljey holdera

(chielly with GOernment) eooeed $1,000,000.
Everv descri ption of proporty inured at moderate rate, of premium.
Life Aeourances granted in ail the most approved lirms.

Head Office for Canada, Royal Insurance Bidg., Montreal
W. TATLEY. Chief Agent.

A. LFR DUB.Ef, Spoolal Agents French Department.
ALFRESD ST. CYR.S
JAMES ALLIN.
DAVID DRNN, Special Agents English Department.

W. 8. R0BEKitrO
of a. Rt. Robfet &-Sne,

UNION MUTUAL LIFE
IN SU]RA~NSO~E QOMPAJS(r.

PORTLAND, MAINE.
Incorporated 1848. JOHN B DAWITT, President

Thse increasing tendency of the public to patronize the
SMALLER and more CONSERVATIVE of the Llfe Insurance
companies of the country had ils efect upon the business
of the Union Mulual Life Insurance Company in 1891,
which was one of the best in the Company's history.

0(> Parties desiring to r egoliate for agencies are in-
vited to address the Home Ofice, or any manager of the
Company, for further inf.rmation.

WALTER I. JOSEPH, Manager, - - MONTREAL
Offloe-80 St. Francols Xavier St.

KANUFACTURERS
INSURANCE COMPANIES

HEAD OFFICES: cor. Yontre and Colborne Streets, TORONTO
Combined Authorized Capital, :-: 03,000,000.

Preide,t-GEORGE GOODERHAM, - (President Bank of Toronto)
Boa. J. A. Ourur, Minis'er of Public Works; RoDURT AnCHeRi, Preldent

Board of Trade ; A F G&uLT (Gault Bros. & Co.), Wbolesale Merchants; R. R.
McLENA., Raliway Contractor, Alexandria, and A. G. McBBAN,Grain Merchant,
Montrent, are a local Board for the Province of Quebec.. CHAIRMAN, ROBT. ARCHER

SELBY, ROLLAND & LYMAN
ie2 ST. JAMES ST., MONTREAL, - Managers for Quebeo.

JOHN F. ELLIS. Manailing Director.

LIFE :-: and :-: ACCIDENT
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i nsuarancea

T H E FEDERAL
LIFE ASSURANCE COMPANYs

HEAD OFFICE, - HAMILTON, ONT.

Cuarentes ial, - - - - - - - 700,000
-- o-ernm --nt------,-- --------- 51,000

Writes Liberal Polloies without Burdensome
Conditions.

Un the Ordinary Levei framina Plans, the POPLAR
HOXANS' FLAN and the mont perfect Endowment

bona now before tho þinbile.
Agents wanted ln all unreprsoented distriats.

TK. SoHNEIDER, DAVID DEXTER,
eneral Agont. Mlontreal. Managing Director.

WORTH KNOWING
"It is the safest and faiest Policy I have ever seen,"
was the remark made b a prominent representative
of one of the largest and est American Life Insurance
Companies when he had carefully examined the
or-inary Life Policy of The Temperance
and Canerai Life Assurance Co.

This la ie only policy otlerud to the CJanadian public that can
neither lapse nor expire, as to its pald-up vale, till death ensues,
fiter three annual premalxms have been paid on It.
IRAD OFFICE, . 22 to 28 King St. West, - TORONTO

HON 0. W. BO1ti, LL.D., - . Prdent.
BON. 8. H. BLAK , Q. O., - -
RJBT. MoL.sm sq., - - - -

Z. WTT EE L AND, -- Manager
Corresponaenceeoo lcted. Agents wantnd

SHIPPING TAGS
Having ail the machinery necessry for the manufaoture of

BEFPFlNG TAUS, we would call the attention of Mer-
onants and Manufacturers to cur ex0eptionally LOW

PRICES in this lino at the Journal of Commeroo.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established ln %862. Head Office, Waterloo, Ont.

TatalAssets, dan. 31, '90, $264,549.00
COanLaas HRnpar, hq., P,-gaidei .Conaec RAN.
ALL. Sq., Vier-Prtides*t. C. M. Taylor, Esq.,

Secretary John Killer. Eq., Inspector.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATER.OO, Ont.
Subscrlb.d Capital.. ....... ,.200.00.00
Goernment Deposit...................... 20,100.00

Lastes Promptiv AdIusted and Pald.
. E. BowmAn, Esq., Prsitmi ; P. H. Sims, Esq.

scretary: J. l. Con, Xsq.. )s5 te.

LiyEIPOOL & LONDON & GLOBE
iN-S-URANC2E COMPANT.

LIFE and FIRE.
Ivtmstd Itmi, - - - 40,833,724
Sonds invaeed in Canada, over -, 1,ooo,0C-

Seurity, Prompt Payment and Liberallty n the
adju m attn of Looses are the prominent features

COaADA BoAiD or DIRaroa i
Ro. oarv BTrns hairmman
EuwAmn J. BÂABAIU. îEq.
wrwoara J. Buoc AN, q.
AuD1iw ittbRîRit GAULT. Ehq.

Q. P. 0.'13MITE, Resclient Secretary.
Modicea Mforeu-D. C. MOc.r.LLux .. M.D.
standing Counsoi-ono. B. oa"?, .

RIAD OFFrE,0 OAltADA BRANCH i
MONTRA"1

IMPERIAL
Insurance Companv, Limited

FIRE.
Establlshed at London In 1803.

Subseik Capita - - .- £1,200,000
Cas, .sats, mor. ha - -- £1,600,000

1oT St. Janes Street.
E. 0. LACY,

Resldent Manager for Canada.

HURON & MIDDLESEX
Mutual Fre Insurance Company.

HuA Orran-LONDON, ONT,

This Company dons a general Fire Insuranoe
business. Rates chargea acoording to hasard.
Business don oxclusiely on the Prmiun Notesyatem.
IL ILMRy 8. D. x. OAMXBO.M.

JOHN STEPIHENSON,--Ma. à Sie-ri,

M'Agents wanted tu unrepresented Distlets.

Germania Life lns. Co. oiN.Y...
Established 1860. Ausets ouv $16,000,000.

Managers for Canadai JEE£RS & RONNE
46 King Skee Wes TogoNTO,

insurance

BRITISH AMERICA
ASSURANCE CO.

. EfleOroraie 15ss,

'E'i. o''wPOE, - - TzO3io>To.
Cash Capital and Assets, $1.133,666.52.

BO.AleD 03P Dr. TOaB
JOH MORISON, oovenor. JOHN LEYS. Deputy Governt.

John Y. Reid. 0. M. Kingtorn (Montreat). Bon. Wm. Cayley.
A. Myers. 'bos. Lon , George 9. Smith.

Dr. . Robertson.

ROYAL CANADIAN
FIRE AND MARINE INSURANCE 00.

President, - DUNC.IJV .MoI.N T7RE, Esq.
Vice-President, - Ron. J. B. XJJIB4 UD.4 U.

Head Office. 157 St. James St., MONTREAL.

capital, - - - - 500,000
Assets, .---- - -- -- 745,000
Income, 1888, - ----- 026,000

BARRY MUT, Beeretary. ABOH. NIOOLL, Naini Unéderitr.
O. H. MeHENRY, Manager.

M. 3. . DROLET. Agent for City and District of Montreal.

THE DOMINION LIFE ASSURANCE CO.

subserIbod Capital - - .252.000
Pald up in Cash - -.- . - -- 63,150
Covt. Deposit - - - -- - - -- 50,000

JA s Txow, M.P.,President. P. H. Sim. EsQ., Vioe-President.
Taouis En.an,Esq.. Managing Director.

ESTABLISHED 1864.

C5ITIZENS
Insurance Company

OF CANADA.

Total Assets, includieg Capital at Cati, the whole
of which is avallabl for the protection of the
Pollcy-holders..................... $1,328,31

HEAD OFFICE--The Company's Building,
181 St. Jarnes St., MONTREAL

-DIRECORS AND OF1ICERS:
Hon. J. J. C. ABBOIT, P. G., Q. C., - Psz5namT

ANDREW ALLAN, Vca.Pssrsor.
C. D. Proctor. A Desjardins M P. Arthur Prevoit

J. 0. Gravel. il. Miontagu Allan.
E. P, HEATON, WM. SMITH,

Gen. Man. sem-Tras.

NORTH AMERIQAN LIFE
ASSURANCE COMPANY.

-Head'0ße,,. .. .. •.2RONTO.

Cuaranteo Fund, - - - - 5300,000
Deposit with Covernnent, 50,000

Hou. Aumx. MÂaoxsz, M.P, President.

Hou. G. W. AumL,
joax. U. Bra.AM, Esq.
Wirartm MoCai, F.L.L, Eeg.,

Mnaging Director.

CHARLES AULT, M.D., Manager Proy. Quebec
.M & JameS at,

851".
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-NEW YDRKLIE
Insurance Co'y.

Assets, : $115,000,000
canada:n. IDOpzartz: .et :

ASSETS IN CANADA
And Inveatments ln'Canadian Becurities,

$2,784,545.84.
Income in Canada, 1890, - Z 745,808.85
New Insuxanoe Isaned, . 4,158,450.00
Applications for New Inn., - 4,855,450.00
Insurance in Toroe, - - 15,880,047.00

HEAD OFFICE, BRANCH OFFICE,
ompany's Building, Board of rrade Bld'g

M.ONTREAL.I TORONTO.

OAVID BURKE, - Gen. Manazer.

The

LONDONBRITISH EMPIRE
Assurance Go. ofLondon, En".

NSTABLISHED 1847,

*OANADA BRANOH, MONTEAT,
Canad n Invoetmnnts ,0,00noarly . 100,0

ACCUMULATED FUNDS.
1857..................... $ 565,000
1865 .......... ..... 1,185,000
1873 ... .... .. . ... .... .... 2,810,000
1881 ................. ...... 4,210,000

............. ... 4,780,000
1885 .... .......... . ...... 5,304,000
1888 ............. .... 6,386,000
1889 ................. .. . 6,854,000
1890 ....... . . . ...... T,303,500

F. 8TANOLIFFE General Manazer.
General Agents, - Toronto,

J. E. à A. W. SoITH.

Graybill Mnfg.
( LIMvITEID)

Go.
Manufacturers of Superior

Office and Schoof

FUENITUBE
WAT ER LOO, ONT.,

No. 124-Oak or Walnut.

Over 25 Styles and Sizes kept constantly In Stock
DIFFERENT WOODS, ELEGANT FINISH.

LATEST DESIGNS.

J. F. WILDMAN, - Agent
TEIPLE BUILDING, MONTREAL.

Send for Catalogues and Price List.

WESTERN
FIRE AND MARINE. INCORPORATED I851.

Assets, -------- ---.----- 1,555.665 19
Income for Year ending 8lst Deo., 1890, - 1,708,854 07

Eed. Omce: . - --. - - -- Tronto, O=t.

J, J, KENNY, Managing Direotor,
A. M. Sumi, President. C. C. FoBTER, Seocretary.

'. ERouvR & Son, Managers Montreal Branoh,
190 ST. JAMES STRET.

THE FIRE
Insurance -:- Association

(rÎr!rwDn,

Of LONDON, ENGLANDe

BIR DONALD A. SITm, K. O.K. G., N.,, •- harmn
ROBERT BENNY, Esq., - - - - - -
BAn FORD FLlTGEq., a. K.O. -ier

Ohief Office for Canada: - - MONTREAL
lio. 47 Ot, Franoolt Zavler Street.

ai KEEBY Mimanner.

LONDON
AND

LANCASH/IRE
LIFE

CONFEDERATION
W. 0. MAODoIAW J. L. ADON.D,

Aermary. .. U Ncza. Diresoy.

T]I CO1 J' i
Three-Quarters :-: of:-: a :-: Million:: Dollars.

BUSINE8S IN FORCE:
1 20,000 000..00. ou

Assets and Capital, - $4,250,000.
BS8,U"ED.OOSW5.tten i: .so:

GAccident
OOMPÂAlrT

OF LONDON, - ENGLAND

CAPITAL, $1,250,060.
Read O/es for Oanai :

72 KING ST, EAST, - TORONTO,
BONDS OF BURETYSHIP -

Issued for partiea lu position of trust where
scourity ta roquired.

ACCIDENT INSURANCE on the most approyed plans

A. T, McCORD - - - TORONTO,
CHEF AGEIT FOR OANADA.

A. J. HUBBAD. Geneal Agent, MONTEAL
The. Directors mre opn 50 .ntataIn appSUcat!onz for

agmncIs wher the Colaaty rl u hca. o1r
rer..e.d.


