
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Ei Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

VIJ Showthrough / Transparence
Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning /1 Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



'ser by m I r"

b terhby at re a
onoIption [s due Thoso an

arrears will pleaso remit.

Vol. 26, No. 9. MONTREAL, FRIDAY 1ARCIH 2, 1888. M. S. FOLEY,
DxIW SPRIFS. EDITOR ANI) PiOP-RIRTUII.

Leading Wholosale Houses of Montreal. 9 Leading Wholesale Houses of Toronto,

GAUL T BROS. & CO. 1888. Spring Season. 1888

DRY GOODS
MERCH A.NTS,

cor. St. Helen & Recollet Sts.
JJ/OJN T REn1L.

DEPARTMENTS.

British and Foreign Woollens,
GQnts' Turnishings.

Dreus Goodas, Prints, &o.
smallwares, oarpets.

4anadianlTweeds.
Oottons, White, Grey.

Denims Ticks. &o.

Felt Hat Works.
1878--PARIS EXHIBITION-1878

Prize Medal awarded for our manufacture of

FELT HATS.
We arc now producinfi cvery description of ?UR and

WV0OL SOFT EELT HATc;,nd cansupplv tht trade
below carrent rates, as our a dition to mac in~ery has
enabled us to double our produ et.

For the FALL AND WINTER TRADE we
offer a fuil assortment of

FU-Et GOO J·S
CF OUR OWN MYANUPACTURR.

Plush, Cloh a ndSootch Caps,
Cloves and Mltt

Of English and Domestie mauufacture.

MOCOASINS, SNOW. SHOES, FANCY
SLEIGH ROBES, BUFFJkALO, &c.

TO MANUFA CTZJRRRS.-We'have a large stock
ofSal, Persian Lamb and other Skins, Trimmings, &c.

dAMES CORISTINE & 00.,
Warehouse, 471 to 478

ST. PAUL ST., MONTREAL:

JOHN MAODONALD & 00,
TORONTO,

Wholesale -Importers of Dry Goods, Ca,-
pets, Woollens, Gents' Furnishings

and Fancy Goods.
SPRING SHIPMENTS IN EVERY DEPART-

MENT ARE NOW COMPLE'IE.

Stoapls, Prints, Linons; ress Goods, Lidios'
Ilosior.v and Mores, lIn ortod Woolloss, Tailors'
Triîmmings, Conadian T'weeds, Mandies, Silks,
Satins, Laces, rmnbroidorcs, Umbrolin and Par-
asols, Habordashien, Smallwares, Eanoy Goods,
Gents' Furnisiîings, Carpets, Floor 011 Clotits,
l1angings, &o., &o. ,

Ordoro solicited. 1Soîîples andi quotations sent
on application. Quick dispateli givon.

JOHN MACDONALD & 00.,
21, 2., 20,27 Wellington St. E.

S0, 82, 84, .6 Front St. E.,
TORONTO.

And MANCHESTER, - - ENGLAND.

WYY
GRASETT

& DARLINGI
Wr~o-ESsLEJ

Leading \Wh(osale Houses of Montreali,

SPRING TRADE.
CHILDREN'S CARRIAGES

[Own Manufacturo.]

Toy Express W1aggons, Toy Caorts, Veloipedes,
Bicycles, Lawn Tennis Goods, Cricketing

Goods, Lacrosses, Base-Ball
Goods, otlballs.

FISHING TACKLE, a Full Line.
Fans, HAMMODES, Toys, &c.

We would call your attention to our other depart-
monts:-Broons and Woodenware, Brushes,

Tobacconista' Sundrios, Druggists' Sun-
dries, Stationory, Smallharos,

Cutlery, Musical Goods.

H. A. NELSON & SONS
59 to 63 St. Peter St., Montroal.
56 & 58 Front St. W., Toronto.

If not already received, send for illustrated catalogue.

S. GREENSHIELIS,
SON & C0.

Wholesale

DRY GOODS
MERCHANTS

DRY GOObS 17; 19 and 21
-AND--

WOOLLEN
NEW WAREHOUSE:

Cor. Bay & Welinffton 8ts.,
TORONTTO'.

VICTORIA SQUARE,
AND

730, 732, 734 & 736
CRAIG STREET,

MONTREA L.
SAMPLE RooM$s

28 & 40 Rossin House, Toronto. -
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The Chartored Banks

BANK OF MONTREAL,
ECTABLISHED IN 1818.

Capital A{l Paid Up, - - $12,000,000
Rest, -6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Sir DoNALiD A. SurtT, K.C.M.G., - President.
Gno. A. DaUbnînounI, Esq., - Vice-President.
Gilbert Scott Esq Hughs McLennan, Esq.
Alexader liurra , Esq. ln. John Hamilton.
A. T. Paterson, E sq. Edward B. Greenshields, Esq,

W. C. McDonald, Esq.
W. J. BUCIANAN, General Manager.

E. S. CLOuSToN, Assistant Conerai Manager and Man-ager of Montreal Branch.
A. Maculder, Asst.. Gen. Manager and Inspector.

E. M. Shadbolt, Assistant Inspector.
A. I. Buchanan, Secretary.

Branchez in Canada:
MONTREAL, H. V. Meredith, Asst. Mgr.

Almonte, Ont. Halifax, N.S. Port Hope, Ont.
Belleville, " Hamilton, Ont. Quebec, Que.
Brantford, " Kingston, " Regina, Ass'n.
Brockyille, " Lindsay, Sarnia, Ont.
Calgary, Abertia London, " Stratford, Ont.
Chatham, Ont. Moncton, N.B. St. John, N.B.
Chatham', N.B. Ottawa, Ont. St. Mary, Ont.
.ornwall, Ont. Perth, Toronto, "
!loderich, " Peterboro', Ont. Vancouver, B.C.

Guelph, " Picton, Out. Winnipeg, [lan.
Agents In Great Britain.-London, Bank of Mon-

treal, 22 Abchurch Lant, E.C., C. Ahwortl, Manager.
London Comniitttee-E. Il. King, Esq., Chairman,
Robert Gillespie, Esq.

Dankers in Great Britain.-London, the B3ank of
England; Th'lie Union Bank of London : 'Tlie, London
and Westminster Bank. Liverpoiol, 'l'he lank of
Liverpool. Scotland, The British Linen Company and
Brranches.

Agents in the United Statfs.-New York, Walter
Watsoi ani Alex. Lansg, 59 Wall Street. Chicago,
Blank of Montreal, W. àmunro, Manager; R. Y. Heb-
den, Asst. Manlager.

Bankers in the United States.-New York, The
Baik of New York N Il A . The Mercliants' National
Bank: Boston, hlie *1erclhnts' National . Bank ;
Buffalo, flank of Commerce n lituffalo; San Francisco,
'lTe Bank of lritish Goeinbia.

Colonial and Foreign Correspondients.-St. John's,
Newfoundlaid, Tie oUnion Bank of Newfountdland.
Britisl Columbia, Thte Bank of British Columbia.
New Zealand, the Bank of New Zealand.

issue Circular Nvotes and Letters of Credit for
Tragveller available in all parts oftle world.

THE BANK OF TORONTO,
CANADA.

o-Incorporat.d 18138.-o
Paid-up Capital, $2,000,000. Rest, $1,250,000

GEORGE GOODERIIAhl - President.
WM.L. BEATTY - Vice-President.

W. R. Wadsworth. Wn. Geo. Gooderham.
Alex. T. Fulton. H lenry Cawthra.

Hîenry Covert.
Heas llcce, Torolnto.

DUNCAN COut.sON, - - - Cashier.
Huani Luacit, - - Assistant Cashier.
J. T. M. llunnsiVI, - - - InIsptector.

Montreal, J. Murray Smith, Mattager ; leterboro',
. . Roper. Mannger: Cobourg, Joseph lienderson,
laaitger; Port ]ope, W. R. Wadswortl, blanager;

Barrie, J. A. Strathy, Manager; St. Catharines, C. W.
Ilodgetts, Maniager; Collingwood, WV. A. Copeland,
Manaqer; Petrolla, P. Campbell, Manager; Gatono-
que, 't. F. Ilowe, Acting Manlager.

lono, Eng., Tite Ci y Bank, Iimtited ; New York,
National Ilank of Coimmin :rce.

Collections ,t .e to, tit best terms.

BANQUE VILLE-MARIE
IlIeAD OFFICE. MONTIEAL.

Capital Authorlzed, - - - $600,000.
Capital Subscribod, - - - 600,000.,

DIRECTORS:
W. Weir, Prel.; J. G . Bavio, Vint-Pres.; The

Hon, d. A l. paquet, Sonmtierville Voir, Johnt
hieDougalIl. C. F. Vi net, Uballe (1lrtnld. Casiier.

lrtnct ai lrthior, - - A. lariopy, Manager.
Braen a La hute, - (Ion. Dnstoi, "

•Branchl t Louiisovilln, F. X 0. Lacoursînre."
Bran atoliti Nicolet, - C. A. Sy'leetro,
Branci-t St. Csaire, - l. L. J. Laoatsso,
Branch'alit St. Joroio. - J. A. Thbrg,"

Uracht:P.StChrlo(City),W..l.E.W ail.l.
.gens t Nw li-ork :

The National Banik obf.the Republit.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERIQA;

INCORPORA TBD BY ROYAL CHARTER.

Paid-up Capital, - £x,ooo,ooo Stg.

London Office, 3 Clement's Lane, Lombard St., E.C.

COURT OiF DItZCTORS:
J. H. Brodie. H. J. B. Kendall.
John James Onter. J. J. Kingsford.
Henry R. Farrer. Frederlo Lubbock.
Itichtard H. Glyn. George D. Wlhatman.
EtwardArthur Hoare. J. Murray Robertson.

Secretary, A. G. Wallis.

Head Office In Canada, - St. James Street, Montreat.
R. R. GRINDLEY;,General Manager.

Branches and Agencies in Canada:
London illigston Fredericton, N. B.
Brantford Ottawa Halifax, N. 8.
Paris Montreal Victoria, B.C.
Hanllton Quebec Vancouver, B.C.
Toronto St. John, N.B. Winnipeg, Man.

Agents In the United States:
NEW Yonic-D. A. MoTavish and H. Stike-

main. Agents. .
SAN FtANCIsCo-W. Lawson and J. 0. Welsh,

Agents.
LOnDON BANKRnS.-The Bank of England

and Missrs. Glyn & Co.
FoREIGN AGENTs-Liverpool-Bank of Liv-

erpool. Australla-Uilon Banlc of -Astraliat.
New Zealand-Unlon Bank of Australlit, Bank
of New Zet land, Colonial Bank or New Zea-'
landl. India, Chiina and Japan-Chartered
Mercantile Batik ofInldia, London and China.
Agra Batik, Limited. West Indies-Colànial
Bank. Patris-Messrs. Marcuard, Krauss &
Co. Lyons-Credit Lyonnala.

:M .[ssue Circular Notes for Travellers,
avaltable In ail parts of tho world.

THE MOLSONS BANK

The Shareholders 0f the Bank are lereby

notilied that a Dividend off

Four Pe. Cent.

ipon the Capital Stock has been declared for

the OURRENT IIALF-YEAB, and that the

same will be payable at the Office of the Bank

The Chartered Banks.

THE MERCHANTS BANK
OF OANADA.

Capital Paidup, . . ... . . $5,799,200
Rt . . .. . . . . . . . 1,700,000

Head Office, - Illontreal.
BOARD OF DIRECToRS:

ANDREW ALLAN, Esq, - Ptidtnt.
ROBERT ANDERSON, Esq., Vice-Presidni.

Hector Mackenzie, Esq. ' John Duncan, Esq.
Jonathan Hodgson, Esq. Hon. J. J. C. Abbott.
John Cassils, Esq. H. M. Allan, Esq.

J. P. Dawes, Esq.
GnonGB HAGuE, - - - General Manager.

John Gault, Act>g Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBE :
Belleville. Kingston. Quebec,
Berlin. London. Renfrew.
Brampton. Montreal. • Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napanee. St. Johns, Que.
Gananoque. Ottawa. St. Thomas.
Hamilton. Owen Sound Toronto.
Ingersoll. Perth. Walkerton.
Kincardine. Prescott. Windsor.

BRANCHES IN MANITOBA:
Winnipeg. Brandon,

Bankers in Great Britain - London, Glasgow,
Edinburgh and other points, The Clydesdale.Bank
(Limited). Liverpool, Commercial Bank of Liverpool.

Agency in Neiw York-61 Wall St., Messrs. Henry
Hagte and John B. Harris, Jr., Agents. •

Bankers in United Sia.ts-New York, Bank of
New York, N. B. A.; Boston Merchants National
Bank; Chicago, American Exchiange National Bank;
St. Paul, Min., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian BanL.

Nezfoupndlanid-Commercial Bank of Newfound.
land

Nova Scotia and Newo Brunswick -Bank of Nova
Scotia and Merchants Bank of Halifax.

A general banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreigu countries.

La Banque du Peuple
DIVIDEND No. 103.

The Stockholders of La Banque du Pouple are
horeby notitied tiat a Semi-Annuatl Dividend of
THRIÉIl PER CENT. for lie last six months has
ben doclared on the Capital Stock and will bo
sabl at tie office of teic Bank on and aftier
IÔNDAY, the 5th of March next.

The Tranisfor Book will bu closel from the 15th
to the 29th Fbruary inclieive.

By order of thie Board of Dircetors.
J. S. IIOUSQUET , .

Montreal, 28th January, 188.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

in àlontreal, and at ite Branches, on and after 1 Capital Paid-up, - - - - - - $2,000,000

the

Second Day of Apwl Vext
Tho Transfer Books will be closed frorn the

10th to the 31st MAROH, both days inclu.

sive.

By order of the Board,

F. WOLFERSTAN THOMAS,
ceneral Manager.

Montreil, 25th February, 1888.

DIRECTotS :
HoN. ISIDORE THIBAUDEAU, President.

T. LeDroit, Esq. M. W. Bab ESq.
Frs. Kironar, Es E. XV. Mèthot. Esi.
Ani. Pai,chand Esq. - t. Bilodeat, Esq.

LAFRANCOi Cashier.

BRANCHES:

Montreal-C. A. Vallée, Manager. Ottawa-C. H.
Carrière, Manager. Sherbrooke-P. J. Bazin, Acting.
Manager.

AGENTS
England-National Bank ofScotland, Landon. France,

Messrs. Grtnebaum, Freres & Co., La Banque de Paris
et de Pays Bas. United States-National Bank of the
Republic, New York ' National Revere Bank, Boston.
Newfoundland-The tommercial Bank ofNewf'dland.

CANADnA.-Prov. Ontario - The Bank of .Toronto.
Maritime Provinces-Bank of New Brunswick, Mer-
chants Bank of Halifax, Bank cf Montreal. Manitoba-
-The Union Bank of Canada.

A general Banking Exchange and Collection business
transacted. Particu(ar .ttention paid, te collections,
and returns made with utmost promptness. -j

-r Correspondeetie respectfully solicited.

di
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THE OANADIAN

BAN oF COMMERCEs
READ OFFICE, TORONTO.

Pai-Up Capital, - - - $6,000,000
Rest,------------- . 600,000

DIREOTORS.
HENRY W. DARLING, Esq., Presideni.

GEO. A. COX, EsQ., Vice-Preaident.
George Taylor, Esq. Tas. Crathern, Esq.
Wm. Gooderham,E. W. B. Hamilton, Esq.
John I. Davidson, . Matthew Leggat, Esq.

B. E: WALKER.General Manager.
J H. PLUMMER, Ass't General Manager.

WM. GRAY, Inspector.
Nxw Yoxx, - J. H. Goadby, Alex. Laird, Agents.

BRANCHES:
Ayr, Jarvis, . Thorold,
Barrie, Iandon, Toronto,
Belleville, . Montreal, Toronto East, cor.
Berlin, Orangevîlle, Queea St. and
Blenhelms, Ottawa, Bolteon Ave.
Brantford, Paris, Toronto North,
Chatham, Parkhili, 765 Vonge St.
Collingwood, Peterborough, Toronto North-
Dundas, St. Catharines, West, Iai Colt-
Dunnville, Sarnia egeSt.
Galt, Seaforth, Watkerten,
Goderich, Simcoe, Windsor,
Guelph, Stratford, Woodstock.
Hamilton, Strathroy,

Commercial credits issued for use In Europe, the
East and West Indies, China, Japan and South
America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANERcfs.
New York-The American Exchange National Bank.
London, England-The Bank of Scotland.
Chicago Correspondent-The American Exchange

National Bank.

THE DOMINION BANK,
Capital, $1,500,000. Reerve Fund, $1,070,000

DIRECTORB *
J!AS. AUSTIN, - - - - - President.
HoN. FRANK SMITH - Vice-Ppesident.

Wm. Ince. Edward Ladley. E. B. OsIer.
James Scott. Wilmot D. Matthews.

Hmead Ofnce, Toronto.
Aîenciez.-Bratmpton, Belleville, Cobourg, Lindsay,

apance, Oshawa, Orillia, Uxbridge, Whitby, Queen
Street, cor.. Dundas Street, Toronto.
Drafts on ail parts of the United States, Great Bri.

tain and the Continent of Europe bought and sold.
Letters of Credit issued available in ail parts of

Europe, China, Japan and the West Indies.
- -1 ; _ R. H. BETHUNE, Cashier.

La Banque Jacaues Gartier.
Capital Authorizèd,. ..... $500,000
Capital Subscribed, .... :.-. ... 500,oO

Director:.
AL-. DRsJAttNS Esq, M.P., Prosident.

A. S. Hamelin, Èsq.,Vieo-Prosident.
J. L. Caasidy, Es l. Lucien Hunt, Esq.

.J. 0. Villeneuve, Es.
A. . DgMARTIoNY, Cashier.

Branch at Beauharnois-C. H. Hamel, Mgr. Branch
et Bt. Hyacinthe-A. Clement, Mgr. Branch at Val-
le field-Ls. de Martlgny, Mgr. Branch at Fraserville

. F.:Pellant, Mgr. Branch at.VictoriavIlle--A.
a rchand, Mgr. Branch at Plessisville-H. Dorion,

Mgr. Braneb at St. Jean Baptiste-L. G. LaCasse, Mgr.
Agents in New York-Nat. Bank of the Republic.
Agents in London, Eng.-Glynn, Mills, Currie & Co.

BANK OFOTTAWA,
OTTAWA.

Capital (all pai-up) - - - - - $1,000,000
&s, - -- - - .. 310,000

JAMES McLAREN, Esq., - President.
CHARLES MAGEE, Esq., - Vice-President.

-- DIRE0ToR8
C. T..Bate, Esq. R. Blackburn, Esq., Hon. George

lyse Hon. R. L. Church, Alex. Fraser, Esq.,
Go y, Ea, John Mather Ea.

GEO. BURN, &shier.
Brancher-Arnprior,' Pembroke, Winnipeg, Man.,Carlton Place, Ont., Keewatin, Ont.
Agents ln Canada, New York and Chicago, Bank of

Mentreal. Agents in aLondon, Eng., Alliance Bank.

The Chartered Banks.

BANK OF HAMTTON,
CAPITAL SuasomtnED (Ail Paid-Up), - - $1,000.000
RESEaVE FUND,, - - - -- - - - -- 34000

HEAD OFFIoE, - HAMILTON.
Director::

YOHN STUART • . . . President.
HoN. JAMES TÛRNER, . -. Vice-President,

A. G. Ramsay, Esq. Charles Gurney. Esq.
John Prootor. Eoq. George Roach, Esq.

A. T. Wood, Esq.
E. A. Colquhoun, Cashier.

H. S. Steven. Assistant Cashier.
Agencles.-Alliston-N. M. Livingstone, Agent.

Cayuga - J. Il. Stuart, Agent. Georgotown -
H. M. Watson, Agent. Hagersville-J. S. Gor-
don, Agent. Listowel-H. H. O'Reilly, Agent.
Milton-J.Butterfield Agent. Orangoville-. T.
Haun, Agent. Port Elgin-W. Corbould Agent.
Tottenham-H. C. Aitken, Agent. Wingham-B.
Willeon, AentAgent s ogi etw Yorh-The Bank of Montrenl.

Agents in London, Eng.-ThëNational Bank of
Scotland.- U;M•m

ONTARIO BANK.
Capital Paid-Up, - ---- $1 000
Reserve Fond. -.- .- - --- 500000

HEAD OFFICE, TORONTO.
Deancrons.-Sir Wm, P. HOWLAND, PrBtident:

DoNALD MACxAY, Esq., Vice-President ; Hon. C. F,
Fraser, G. M. Ross. Esq., R. K. Burgess, Esq., A. M.
Smith, Esq., G. R. R. Cockburn, Esq.

C. HOLLAND, General Manager.
BRaNCiCEs-BOwmanville, Guelph, Lindsay, Cornwall,'

Montreal, Mount Forest, Newmarket, Ottawa, Peter-
bore', Part Perry, Port Arthur, Whitby, Winnipeg,
Man., and 476 Qneen Street West, Toronto.

AGENrS - London, Eng. - Alliance Bank, Bank .of
Montreal. New York-The Bank of the State f.
New York; Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank. Chicago-IBank of
Montreal. Oswego-First National Bank. St. Paul
-Merchants' National Bank. Nova Scotia-Peoples.
Bank, Halifax. New Brunswick-BankofMontreal,
St. Stephen, N.B. . P. E. Island--Merchants' Bank
of Halifax at Charlottetown.

THE OMMEROIAL BANK
OF MANITOBA.

Authorized Capital, - - $1,000,000
DIRECTORS.

DUNCAN MAcAtTHUR, - President.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and interest allowed. Collections
promuptly made. Drafts issued available in ail parts of
the Dominion. Sterling and American Exchange
bought and sold.

MERCHANTS BANK
OF HALIFAX.

Capital Pald-Up, - - $1,000,000
Reserve Fend,-- - --- $160,000

BOARD OF DIRECTORS;
Tacs. E. KeNNt, M.P., President.

Hox. JAS. BUTLEiR, M.L.C., Vice-Prosidont.
Thomas A. Ritchie. Allison Smnith,
M. Dwyer, Thomas Ritobl. rn;

Head Office, Halifax, N.S., D. H. Duncan, Cashier.
Branch,.Montreal, E. L. Pease, Manager.

AGENCIES:
Antigonish N. S. Maitland [Hants Co.],
Blithurst, N. B. N. S.
Bridoewater, N. S. Monoton, N.B.
Charlottetown, P. E. I. Newcastle. N.B.
Dorchester. N. B. Pictou, N.S.
Fredericton. NB. Port Hawkesbury, C.B.
Guysboro, N.S. Sackvllo, N.B
Kingston [Kent Co.], Summersido.,I'.E.I.

N.B. Sydney, CB.
Londonderry N.S. Truro, N..
Lunenburg, N. S. Weymouth, N.S.

- Woodstock. N.B.
IN BELRMUDA-Hiamilton.

IN ISLAND OF MIQUELoN--St. Pierre.
CORRESPONDENTS:

Dominion of Canada, Morobants Bank of Canada.
.New York, the Bank of New York.
Boston, the National IIide & Leather Bank.
Newfoundland, Union Bank of Nowfoundland.
LAndon. England. Williams, Deacon & Co. and

Imporial Bank [limited).
Paris, France, Claude Lafontaine, Martinet & Co.

Collections made at lowest rates and promptly,
remitted for.

Telographie transfers and drafts issued at or-
rent rates.

The Chartered Banks.

THE STANDARD BANK
OF CANADA.

Capital Pald-up, . - $1,000,000
Reserve Fund,. - - - 340,000

HEAD OFFICE, TORUNTO.
DIRECTOR5

W. F. COVAN, President.
JOHN BURNS, Vice-President.

W. F. Allen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somervillc.

AENCIES:
Bdwmanville. Campbellford. Markham.
Bradford. Canoungton. Newcastle.
Brantford. Colborne., Parkdale,
Brighton. Harriston.- Picton.

- BANKERS.
New York and Montreal-Bank of Montreal.andon, England-National Bank of Scotland.

Ail Banking business promptly attended to. Corres.
pondence solicited.

J. L. BRODIE. Cashier.

IMPERIAL BANK
OB' CANADA.

Capital, . . . . . . . . . $1,500,0oo
Reserve And, . . . . . . . . . 550,000

DIRECTORS:
H. S. HOWLAND, Esq., President.

T. R. MERRITT, Esq., Vice- res't, St. Catharines
Robert Jaffray, Esq. T. R. Wadsworth, Esq.
P. Hughes, Es. Win. Ramsay, Esq.

H on. Alex. Morris.
• , fD. R. WILKIE, CAsn1.E c
B. JENNINGS, •• - - - - Inspector

HEAD OFFICE, TORONTO.
Branches - Brandon, Man., CaWary, Alba. .Essex

Centre, Fergus, Galt, Ingersoli, iagara Falls, Port
Colborne, St. Catharines, St. Thomas. Toronto,Yonge St. cor. Quieen, Welland,Winipeg,Woodstock
Drafts on New York anud Sterling Exchange bough

ad sold. Deposit recelved and interest allowed.
Prompt attention pald te collections.

Eastern Townships Bank.
Authorized Capita, ............. .$1,600,000
Capital Paid-Up, ................ 1,403,589
Reserve FAid,.................... 425,000

BOARD OF DIRECTORS; -
R. W. HENEKER, President.HON. G. G. STrnveNs, Vice-President.

Hon. M. H. Cochrane. John Thornton.
Hon. J. H. Pope. G. N. Galer.
Thomas Hart. Israel Wood. D. A. Mansur.

Hi!AD OFFICE, SEERBROOKE, QUE.
Wm. FARWELL, General Manager

Branches.-Waterloo, Richmond Coaticook Stan-
stead, Cowansville, Granby, Bedford, Huntlingdon.

Agents in Montreal-Bank of Montreal.
London, England-National Bank Of Scotland
Boston-National Exchange Bank.
New York-National Park Hank.
Collections made at ail accessible points and promp

ly remitted for.

Western Bank of Canada.
DIVIDEND. No. Il.

NOTICE la horeby given that a Dividond of
three and one-ialf ler cent. han been doeclarod
upon the Paid-Up Capital Stock of the Bank for
the current six months, boing at the rate of soven
per cent. par annum, and that the sate will be
duo and payable on and aftor .

Monday, the 2nd day of April, 1888,
Et the offices of tho Btnk. Tho Transfor Books
will be clo,ed from the 15th te the lst Marah, in-
eltisive.

Notice is also given that the Genercl Annual
Meeting of the sharceholders of the Batik, for the
elcotion cf Directors and such other- business as
may legally come before tle meeting,.will be, 1eld
et the head~ oice of .the Bank, on the scòond
Wednesday.in April, L heing the -lth day; of
the month, nt two o'clock p. m By order of the
Board. T. H. MoMILLAN, Cashier.

Oshawa, FoL. 15th, 1888..

_. .- - 1 -- 1 1 -- , - --- -1
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

HRAD OFFICE. - TORONTO.
Capital, - - - - $1,250,000
Real, - - - - - 150,000

Director::
S. NORDH EIMER, Esq., - - PUsionrNT
J. S. PLAYFAIR, EsQ., - - Vice-PnEsiDHMT
W.n Galbraith, Esq. Edward Gurney, Esq
Hon, S. C. Wood, H. E. Clarke, sq., MV.P.

J. W. Langmuir, Esq.
G. W. YARKER, GuNEAr. MANAG9It.

A. E. PI.unniO, inspector.
Branches:--Aurora, Chatiam, Guelph, Kingston, Lon-

don, Newnarket, Simcoie, St. Mary's, Strathroy,
Tilsonburg, Ptoronto, and W;rinipeg.

New York, - Aner'can ExchangeNational Bank
Chicago, . The American Exchange National lBanh
Great 3ritain. - The Na ontal Bank of Scotland

UNION BANK or CANADA.
Capital Paid-up..................$1,200,000
et............................ 50,000

HEAD OFFICE, - - QUEBEO.
DIRECTORS.

Annanw TrIobisoN, Esq., Prcsident.
E. J. Pnicu, Esq., Vice-Presidcit.

Hon. 'Thomas McGreevy. D. C. 'Thonson, Esq.
E. Cireux, Esq. E .HlEq

.r Sir A. T. Gait, G.C.M.G.
E. Wnne, - - - -- Cashier.

unAicilits.

Savings Bank (Upper Town), Montreal Ottaw,, Smith's
Fails, Iroquois, West Winchester, Winnipcg, Leth-
brIdge (Alberta), Alexandria.

Fo«uaGN AcnNTs.-Lontdon-Alliance Bank, Liited.
New York-National Park Bank.

THE QUEBEC BANK.
Incor/oraied by Royal Charter, A.D., 1818.

CAPITAL., $3,000,000.

HEAD OFFICE, - - QUE3EC.

BOARD OF DIRECTORS:
AS. G. ROSS, Esq - - Pres/dent.

LLIAM WITIIALL, Esq., - Vice-President.
George R. Renifrew, Esq.

JAMES STEVENSON, Esq., Cashier.
Brancher and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
blontreal, Que. Thorold, Ont. Tiree Rivers, Q.

Agents in Nei York-Messrs. Maitland, Phelps &
Co. Agents in London-The Bank of ScotlatA

COMMERCIAL BANK
OF NEWFOUNDLAND.

ST. JOHNS, ----- NFL'D.
Established 1857. Incorporated 1858.

Capital, $Io6,000
Reserve,- - ----- 100.000

HesnY Cooue, Manager.
H. D. CAnTR, Chief Accountant.

Collections tmade on favorable termis.
Ag ents.-.The Lotdon and Westminster B3ank, Lon-

don. New York-The National Batik of dte Reiublic.
Iloston-Tie Atlas National Bank. Montreal-The
Merchants Bank of Canada. Halifax: The Union
Batik of lalifax. Quebec: The Merchants Ilank of
Canada.

BAiiS MANACTIJRING c0',
sIANtIFAOTtRFtt oV

VA RNJSJES, JTAPA NS.

WJlJTE LEAD,
COLO RED PAINTS,

DRY COLOIRS, lRINTING INK,

MA CHl NINER Y01LS & AXLP GRASE.

ANI) ICAlaltS IN

Painters' & Printers' Materials Generallv.
16 to 28 NAZARETH STREET,

M O-Isr T R E|A-ED

The Chartered Banks.

ST. JOHNS BANK.
L. MOLLEUR, President, St. Johns. W. BRossEAU

Merchant, St. Johns, Vice-President. Jas. O'Cain
Coal Merchant, St. Johns; Frs. Gosselin, Merchant,
St. Alexandre. A. A. L. Brien, Notary, St. Alex.
andre.
- PH. BAUDOUIN, Manager.

HEAD OFFICE, - - ST, JOHNS.
BRianck-Napierville, J. Molleur, Agent.

Capital Subscribed, -. - - $540.000
Authorized,-- -- . . -- - 1,000000
Capital Paid In - . - . - 226,420

Agenti-Montreal, La Banque du Peuple: New
York, Bank of Montreal: Boston, Maverick Nat.
Bank.

BANQUE D'HOOHELAGA.
Capital Paid-Up, . . . . $710,100
Reserve Pund, . . . . . 100,000

F. X. ST CHARLES,.......,...........PREstDRNT
J. A. PRENDERGAST....................CAsHiEtn

IEAD OFFICE, MONTREAL.
BnÀANcHins. Three Rivers, H. N. Boire, Manager.

Joliette-J. H. Ostigny, Manager. Sorel-A. A. La-
rocque, Manager. Valleyfield-S. Fortier, Manager.
East End Abattoirs.

ConREtSPONDiEwrs. London, England-The Clydes-
dale Bank (Limited). Paris, France-Credit Lyonnais.
New York-The National Park Bank. Boston-The
Maverick National Bank. Collections made through-
out Canada at the cheapest rates.

ST. STEPHEN'S BANK.
Incorporated 1836.

ST. STEPHEN, N.B.
Capital, ----- $200,000
Reserve,- - --- 25,000

F. H. Taon, - - - President.
J. F. GRAr, - - - Cashier.

AGIErS.
London-Messrs. Glynn Mils, Currie & Ce. New

York-Bank of New Yorc, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
Joln, N.B.-Bank of Montreal.

Drafts issued on anv Branch of the Bank of Montreal.

BELL TELEPHONE CO.
OF CANADA.

Incorporated by Act of Parliament, 1880.
President, - - - ANDInEw RoURrsoN.
Vice-Presidenit and Man. Director, - C. F. SisE.
Secretary Ireasurer, - - - C P. SCLATRn.

This Company is now prepared to furnish Telephone
Exchange facilities to Cities or Towns at reasonable
rates, and to connect Cities and Towns with each other
for Telephonic communication; aiso to build Private
Lines, conniectlng Mills, Offices, Dwellings or other
points which parties nay desire to connect by Tele-
plone.-For particulars address

THE BELL TELEPHONE COMPANY
OF CANADA,--MONTREAL.

Leg~al.
MoOORMIOLDUa LOS & MUROHISON,

Advonctos. &c., 181 St. James stroet. Mont-
troatl. Will attend the Courts in theDis-

tricts of Benauhatrnîois, Bledford and St.Iynaithlo.
D. C.A.Duct.os, B.A., B.C.L.

IL. IMutCînoisO, L.C.E.

Peterborough, Ont.
B. EDWARBDS,

H ATTON & WOOD,
Barristors, Sollitors, Eto.

a. W. HATTON. R. X. WOOD,

W A. STRATTON, B.A., LL.B.,
, Barrister, Solicitor. Etc.

Seaforth, Ont.

Mc0AUGHEY & HOLMESTED
BARRISTERS, &c., Stafortn Ont

Loan Socleties.

THE

Hamilton Frovident and Loan
President, GEORGE H. GILLEsPE.
Vice-President, A. T. Woon.

Capital Subscribed, - - $1,500,000.00
ii Paid-lp, - - - 1,100.000.00

Re4erve and Surplus Profits, - - 183,441.92
rotal Asets, - - - - 3,256,529.93

MONEY ADVANCED on Real Estate on favorable
termsof Repayments. The Society isprepared to issue
DneN-UESn drawn at TitEE or Fivu YEARs with
interest coupons attached, payable half.yearly.

Banking House, cor, of Klng and Hughson Sts.,

, HAMILTON. ONT.

Dominion Savngs & Investment Soc.
LONDON, - ONTARIO.

Incorporated 1872.
Ca ntut - ----- $1,00,000.00
Subgscribed, ---- 1,000,0.00
Paid-up -.. ------ . - - .0.28
Reserve Fund,- ----- 149 .00
Contingent Fond, -----. 12

Loans made on Farn and City Property on the Most
favorable termas. Municipal and School Section De.
bentures purchased.
Money received on deposit and interest allowed thereon

F. B. LEYS, Manager.

Credit Foncier Franco Canadien
30 St. James Street, Montreal.

Established in 1881.
Loatns on mortgages on improved farmn. In

the city, on iousos, stores, etc. Loanis to Cor-
porations. Loans to School Corporations. Loans
with or without amortization at the choice of
the borrower. Amortization assures the borrower
the bonefits of the intörest at the sane rato as
tlnt charged upnn the lotan. Reimbursements
before the due dato allowed.

Mortgagos purchased.
Capital, - - - $5,r00,000.
Anouit Loaned, - - 8,6001000.

M. CHEVALIER, E. J. BARBEAU,
GoneraI Socrotary. Director.

JAMES BAXTER & CO.
Note Brokers,

Buy and Sel/ Connercial Paper, &c.

128 St. James 'Street,

J. W. POTTS & Co.
AUCTIONEERS

-AND-

COMMISSION MERCIH AN TS
Foreign &'Domestic Fruit and Produce,

41 & 43 GERMAIN STREET,
Opposite Country Market,

STi. JOH:N, N. B.
RRFRRENcus-Bank of Montreal,.St. John; A. A

Ayer, Montreal.

J. CRADOCK SIMPSON,
Reai'Estate analInkestment Agent,

MONTREAL, CANADA.
Real Estate Boight-and Sold on Commission.
Business and blanufacturing Properties a Specialty.
Estates Managed for Owners and Trustees.
Investments made, and watched, for Capitalists.

RiFERENcnS-Any of the Banks in Montreal
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Oceanic Steamships.

tnder Contract with the Governments of Canada an
Newfoundland for the Conveyance ofthe

Canadian and United Statu Mails.

1888- Winter Arrangements- 1888
This Company's Lines are composed of the following

Double Englue Clyde built 1RON STEAMSHIPS.
hey are built in water-tight compartments, are un-surpassed for strength, speed and comtfort, are fitted

up with ail the modern improvements that practical
experience cau suggest, and have. made the fastetx
time on record

Versets. Tons. Commanders.
Acadian.............. W1 Capit. F. McGrath.
Assyrian ............. 3,970 W. S. Main.
Austrian..............2,453 John Bentley.
Buenos Ayreau... 4,05 J. Scott.
Canadian.............2,906 John Kerr.
Carthagenian.........4,214 A. Macnicol.
Caspian .............. 2,728 " Alex. McDougall.
Circassian...... ..... ,724 Lt. R. Barrett, R.N.R.
Corean................3,488 Capt. C. J. Menzies.
Grecian...............3,613 "C. .LeGallais.
ilibernian...... ..... 2,997 " J. Brown.
Lucerne...............1,925 " Nunan.
Man tVn............2,97à " Dunlop.
Monte idean ........ 3',500 Building.
Nestorian.............2,689 CaptJohn France.
Newfoundland........ 919 C. Myllus..
Norwegian.... 3,523 R. Carrutiers.
Nova cotian . 3,305 " R. H. Hughes.
Parisian...............5,359 Lt. W. H. Smith, R.N.R.
Peruvian..............3,038 Capt. J. G. Stephen.
Phonician............2,425
Polynesian ........... 3,9d3 "H. Wylie.
Pomseranian .......... 4,361 W, Dalziel.
Prussian..............3,030 " . Ambury.
Rosarian ........... 300 " . McKilop.
Sardinian..........4,6 " Joseph Ritchie.
Sarmatian,....,.......3,647 "Wui. Richardson.
Scandinavian . 3,068 .'" John Park.
Siberian............3,904 " R. P. Moore.
Waldensian...........2,256 D. J. James.

The shortest Sea Route between America and Europe,
being only five days between land ta land.

The Steamers of the

Li.erpol vJail Li:n.e,
Sailing from Liverpool on THURSDAYS, from Bal.
timore on TUESDAYS, and from Halifax on SAT-
URDAYS, calling at Lough Foyle to receive on board
and land Mails and Passengers to and frome Ireland and
Scotland, are intended to be despatched

FROM HALIFAX.
Sarmatian..........................Saturday, Jan. 8
Polynesian ......................... Saturday, Feb. 11
Circassian........................Saturday, Feb. 25

At TWO o'clock p.m.
Or on the arrivai of the Intercoloniaf Railway train

from the West.

FROM BALTIMORE TO LIVERPOOL, VIA
HALIFAX.

Sarmatian ..... .. '...-.............. Tuesday, Jan. 24
Polynesian ......................... Tuesday, Feb. 7
Circassian .......................... Tuesday, Feb. 21

Raites of P'assago from& Ilonttreai via Halifax:
Uabin....................58.75 $73.75 and $83.75

(According to Accommodation.) .
intermediate....................... .......... $35.50
Steerage ............ ......................... $25 50

Through Bills of Lading granted iln Liverpool and
Glasgow, and at Continental Ports, to ail points in
Canada ud. United States, via Halifax, Boston,
Baltimore, Quebec and Montreal: and trous all Rail.
way Stations lu Canada and the United States te Liver-
pool and Glasgow, via Boston or Halifax.

For Freight, Passage or olier information, apply ta
John M. Currie, 21 Quai d'Orleans, Havre; Aiex.
Hunter, 4 Rue Gluck, Paris; Aug. Schmitz & Co., or
Richard Berns, Antwerp ; Ruys & Co., Rotterdam ;
C. Hugo. Hamburg; James Mess & Co.. Bordeaux;
Fisher & Behmer Schusselkorb. No. 8 Bremen;
Charley & Malcol m, Belfast; james Scott & Co.,
Queenstown; Allan -Bros. & Co., 203 Leadenhalil
street, E.C., London; James & Alex Allan, 70 Great
Clyde st., Glusgow; Alan Bros., James street, Liver-
pool; Allans, ae & Co., Quebec; Allan & Co., 72 La
Salie Street, Chicago; H. Bourlier, Toronto; Thos.
Cook & Son, 261 Broadway, New York; or ta G. W.
Robinson, 136J St. James street, opposite St. Lawrence
Hall, or to

H. & A. ALLANi
M6 %tate Si.. Boston, and 25 Common Street. Montrel.

MAGMASTER, HUTCHINSON, WEIR & MacLENNAN
Advocates, Barristers, Solicitors, 4-c.

DONALD MACMAsTER, Q.C. M. HUTCIHN5ON, B.C.L.
icoBT. s. WEL1t, D.O.L. F. B. MACLENNAN, B.0.L.

ÂRIHIBALD, LYNOH & POSTER,
ADVOCATES,

131 ST. JAMES STREET.

J. S. AntCHIBAL.D, Q.C. i . Ir. lYNcil, Q.C.
G. G. POSTER, B.0.L.

ATWATER & MA&OIE,
Advocates, Barri3lers, Commiiioner, kc

131 St. James Street, Montreal.

Q UINN & WEIR, .4duocates, Barristers, d-C.

M. J. F.'QUINN

181 St. James Street,
W. A. WEIR.

ABBOTTS & CAMPBELL,
ADVO CA TES,

North Britisl Chambers, 1i Hospuitail St.

Railways,

lit
~ naît

Oceanic Steamships.

ROYAL MAIL

DOMINION LINE
OF STRAMSJHIPS.

Tons. Tons.
Montreal............3,284 Toronto..........3,284
Dominion............3,176 Onîtario...........3,176
Texas................2,700 Sarnia............3,50
Q ..uc .,...........2,700 Oregon..............3,850
Mississippi ... ...... 2.680 Vancouver...........5.700

Liverpool Service.
SAILING DATES.

From Baltimore. From, Halifax"
*Sarnia..... ..... Tues., 28th Feby .... Sat., 3rd Mar.

Oregon.......... Tues., t3t1 hiar .... ;at., l7iih Mar
Vancluver ...... Tuts., u7 th Mar .... Sat., 3 1st Mar.

Cabin Rates from Baltiiore or Haliftz ta
Liverpool.

$5o, $60, $65 and $75, according to position of state.
rouas, wiith equal saloon privilege. Second caibin, $3o.
Steerage at lowes, rates.

Prepaid steerage tickets issued ut the lowest rates.

These Steamers have Saloons, State-roomsa Music-
room, Smoking-room and Bath-room amidsips, wshere
but little motion is felt, and are handsomely furnished,
and they carry neither cattle nor sheep.,.

Through Tickets can be had at ail the principal
Grand Irunk Railway Ticket Offices in Canada, and
Through Bills of Lading are granted to and from ali
parts of Canada.

For Freight or Passage.;apply in London tu Mc.
liwraith, McEacham & Co.. Frenchurch street ; in
Liverpool, ta Finn, Main & Montgomery, 24 James
Street; in Quebec, to W.M. Macpherson; at all Grand
Trunk Railway Offices, or ta

DAVID TORRANCE & CO.,
Exchange Court, Montreal

Legal.

Montreal.

CHURCH, CHAPLEAU, HALL à NICOLLS,
Advocates, Barristers, Commissionieru, te.

HON. L. RUGGLES OHURCH, Q.o., HON. J. A. CHAPLEAU,
Q.O., M.P., JOHN 8. HALL,, JR., M.P.P.,

ARINE D. NICOLL8.

Intercolonial Railway,
WINTER ARRANGEMENT;

Commencing 28th NOVEMBER, 1887,
Through Express Passenger Trains

run daily (Snaday excepted) as follows:
Leave Levis...... ............................. 8.0
Arrive Riviere du Loup ........................ 12.0t

Trois Pistoles......................3.13.0
Rimouski ............ ................. 15.00
Little Metis.............................s6.zo
Camp bellton ............................. 29.50
Dalhousie Junction..................20.32
Bathurst ........................... 22.33
Newcastle......................... 24.15
Moncton.,.. ..... ...................... 3.40
Saint John..............................700
Halifax .,. . ......... 12.05

The nighl trpins from Montreal of the Grand Trunk
and Canadian Pacific R ailways connect at Point Levis
and Levis with these trains.

The trains ta Halifax and Saint John run through to
their destinations oun Sundays

The sleeping car, Icaving Montreal on Monday, Wed.
nesday and Friday, runs through ta Halifax, and the
one lcaving on luesday, Thursday and Saturday, to
Saint John.

Ail trains are rn iby Eastern Standard Time.
Through Tickets may be obtained via rail and

steamer to all points on the LAwer St. Lawrence and lu
the Maritime Provinces.

For tickets and ail information in regard ta passenger
fares, rates of freight, train arrangements, &c.

Apply ta

G, W. RLOBINSON,
Eastern Freight & Passenger Aget,î,

136J ST. JAMEs ST.,
Opposite St. Lawrence Hall,

MONTREAL.
D, POTTINGER,

Chief Superintiendent
Railway Office

Moncton. N h., Nov. 22nd, 1867.

T. Es HANRAHAN & 00.,
EsrAttisnEu 1872.

Bankers and Brokers.
1719 Notre Dame Street,

MONTREAL,
Aiso Branches tat Quebec, Ottawa. Brockville.

Peterboro', Belleville, Torente, llamnilton
and Si. Catharincs.

All ordors Iromptsitly excitedt.
Scrip delivered 48 hours after purchaseo is made.

FRANK BOND & 00.
BROKERS,

Buy and sell New York stocks, aiso wleat,
corn and provisions on the Chicago market.

ON COMMISSION ONLY.
Privitte tolegraphio wire betwveen this city, Now

York and Chicago.

Doran & Wright Com'y
[LIIITED]

OMMISSION BROKERS
10 Wall St., New York.

Monmbers N. Y. Produce and Consolidated Stoe
and Pltroleumn Exchange.

Private wires ta Chicngo.
Orders for all commodities exculted in any cx-

change roquested, for enh or on margin.
Correspondonts in ail the Icading towns of

Ontario and QueIOC.
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W. B. MALCOLM,
ANUEACTURER OF HE

CC -D~ M i S T "
moiAND OTHER•

SANITARY WATER CLOSETS,
FLOOD TAKS,

Brass Goods, Plumbers, Stearifitters
and Gasfitters' Supplies,

89 Church St., TORONTO.

*0

o z

0~

maaz ~ ~ rsca os ar ..ttz oTh' lirst and ot two-wholer mado thOnt Iositively has no iIorso Mot o % tt aver.
Th.lta l aiti îi aLmd tttgvaLt horoioC l oon anti doeà net ohanfe its baak.
A NT4 liaIa thaï rias is stoitày o ritls T o Vbals as 'al buggy wi h doeur, and draws ona-third cnsier.A 3 t that rides eatsior itai a ilBuggy.

Manufactured by the ASHLEY CARRIAGE COMPANY, Ltd.,
BELLEVILLE, Ont., Can. JAS. ST. CHARLES, Manager.

THE OANADA-SELF-AOTION
ALSO IJLND-1LEVBR

BRICK MACHINES.
anufactured and for salo by CnAItLE SHEPPARD,

40~2 Pnrthottais St.-, Miotreal.

THE GILBERT
Blasting and Dredging Co'y

MONTREAL.

(LIMITED)

MONTREA.L.

THOMPSON & 00,
SHERBROOKE, QUE.,

Manuffiacturers of

BOBBINS & SPOOLS
OF EVRY« DESCRIPTMN

For Wooilen, Cotton and
*Rope Milis.

Extra facilities for supplylng new mis
a 'd filng large orders.

pfshtI lUed.

CATALOGURS SENT ONAPLATN
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ARE YOU ALIVE
To the importanee of handling the Best Goods that the

market affords ?

In this day and generation good good4 are coming rapidly to the front, while the
inferior goods are being relegated to the reir. NOTE THE FACT that the intelli-
gent consumers of this country are enquiring more. carefully into the quality of
goods ôffered them, and are beginning to realize that they cannot afford to use
cheap goods even at low prices.

ln this connection we urge your exarination of the :

Hill Friction Clutgh
which we believe excels all others in

COMPACTNESS, RIGIDITr, AND-:- SIMPLICITi. ï'
Correspondence Soliclted. cut-off Clplng.

MILLER BROS. & MITCHELL, SOLE MAKERS FOR CANAÔÄ, MONTREAL;

VALLEY AUTOMATIC CUT -OFF ENGINE,
Highest Efficiency,

Superior Construotion,
Olosest Economy,

(In all sizes).
Specifications furnished on lp-

Cridiford dl
Robertson,

25 Ble y st.
- Yaoht engines a specialty.

STAN DAR1 SCALES
For Railroads, Rolling Mills, Grist, Milis,

and Elevators.

SCALES FOR EVERYTHING, IIAY, COAL. AND STOCK.
AL SIZES OF WAREHOUSESCALES, COUNTER SCALES OF AILL KINDS

DAIRY AND FARMERS SCALES4
JItsh, Pork, and Wood Scales, Butclters' Scales,. Scales and Beamnsfor Pedars'.

Waggons, all sizes of Railroad and Warehouse
Trucks, Alarm Money Drawers.

Every Scale Warranted. Ail Makes Promptly Repaired.

Send for Illustrated Catalogue to

'CURNEY & WARE, -

E. & C. GUENEY & 00.,
387 St. Paul Street, MONTREAL.

-1 - Hamilton,
E. & C. GURNEY & 00.,

Rupert Street, WINNIPEG, Man.

FOR SALE CHEAP.

omaE

Universal Job Press§
JOURNAL OF 0OMMEROE,

303 St. jites Street.

ENVE LOPES
BTAMPED IN BELIEF COLORS

NO CHRGE FOR DIES.

GEORGE BISI[OP & -00-,
69 St. jam. Str et, Mentreai.

SENDF Oamp L
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MONTREAL CAR WHEEL WORKS, Montreal.

MANUFA<;f"lru ltpts"op
Railway Car Wheels and C/mrcoal Pig 0on.

J. R, McLAREN, Jr.
MANUYAUTURER 0E

SHARP'S PATENT SAFETY

Automatic Oi/ Cabinet.

Safety.

Economy.

Durabilty.

63 Collge St,, MONTREAL,
AIRC'OVING AND R Eh'ODEIANG

HOT AIR, STEAM or WATER
s. C. i"t2"a & o.

Plumbors, Cas :and Steam Fitters,
16 VICTORIlA Sq., î10NTiRAL.

'elephone No. 1265.

Excelsior Mnfg. and Reflning

66 Pearl Street, TORONTO,
Sole Manufacturcrs of

Dowar's Hammer Hardoning Anti-
Friction Motal.

S nA f-m i., n-rrhnn . kr

:sTEPHENSON'S PATENT

ADDING MACHINE
e I'P ist uai ri ic'i# Ai tic!e litr) r
etil , t ,iteiali 11 àurs X'clecIt for

.*lI~II3b'J"IfJIre8l.raiinsory.

IL bg the grotuot in~vention aof the lige ini tia
,natitholiiitil toni 11 ,îlln figa ivi tlout hba,-
iwori, îîrovi,,g yr tiîîl ~aao, Imd, o,,abi i g
y'ou te clarry ci, aL om'or8olit tito sauta time.

Wa %vant good Agauts in tllîparts of Canlda to
woiln te w/t/ ImOke liéefai ternir. 'ri inaQ iligis
ire smuall, nieat, n1ovOl andl attrantive, occu y but

lîttilie b, i l onIv 3 b;' l lich s, nu( n
oiglt 1i of ti i I, tlbokî0o ovelient. *te
carry, ilnit favorable te tha busliess, ,t,îd tha prion
lo se low is te briig tlo he w ithiîi tho roalh of ail.
Wu ivill seid a machino t any addross, ckargas
pre/a d, ait receilit af .Jd

Addresoa al oriars,. 0' A , 121 Carte-
ng Street, MONTREAL, Canada.

New Brunswick Foundry Railway Car Works
J.. E- I ] &; CO ESTABLISIIED i828.

,,nacrersa, Rilwa, Cars o, eer, descrpton, Chiled Car hees ,asharnPeerless- See, Tyred,
Car Wheels, Car Machinery, and other Castings of all kinds, -a mred Car Axles, Shafting

and Shaaes, Railway Fish Plates, Nail Plates, Ships' Iron Kees.

ST. J01H , JT -B.

A. B. JARDINE & CO.,
DIESPELEW, Ont.

Diamnond!]Tool&Works.

jW',

THE YORKSHIRE VARNISH CO.'S
CELEBRATED ENGLISH VARNISHES

-ALSO-

JAPANS, PAINTS AND COLORS.
SOLE MANUFACTURERS OF HULMES' PATENT PAIN! REMOVER.

Prices and Samples at 94 St. Francois Xavier St., Montroal.

AUTOM ATIO "WA TER GAS.

t'lebest'and cleipeatG ns ln thawarld, Specifica-
tia,,s furnished for lsolsted plantî.'_ Rîshts for Nova
Scotln -New Brunswick and Prince Edward islard for
sale in use.by several leading institutions.

BEN. TRIPP,
231 Commissloners St., Montreal.

E. R. MOORE & CO.
96 10104 Mill Street,

ST. JO~L-"mw, 35. :.
Manufacturers of

Cut Nails and Spike, Wrought Ship and Railway
Spike, Clinch, Pressed and Boat Nails,

Tacks. Finishing Brads. Shoe Nails, &c.

-CHAMPION
FIRE & BURCLAR PROOF

SAFES. •

eThse Sales are warranted ta
bc the best Ouled, best aad
strongest mode, and fromt the
very latest improved States pat-
tras. Prices and terms to suit.
it wile cost you nothng t ui

-and sec thenà before .buying.
i l Second band Safes at your own

Price. Oaehalf minuî's wolk front PostO011ce.
8. 6. XlMBALI, 677 Craig Street.

Box 945 MONTREAL
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Francis Giroux
& Frere,

Patronized by the Paris
Board of Trade,

45 9t, Sacrament Street,
FJAZER BUILJZDINGS,

MONTREAL
Sole Agents in Canada for the

following houses:

RIVOIRE & OARRET, Vermicelle,
MaILCaronI, and ail byons pastes.

LOMBART, Chocolnte.

PAROELIER & FOULON, Jams,
Jellies, Bottled and Orystalized Fruits.

DUBOSO. M)ustards, Pickvles.

RAYNAUD, Olive Oil, Evaporated
Apricots.

RISOH & OHEMINANT, Famous
- anned Vvgetables, Green Peas, Mussh-
roins.

B AYLE FRERES, Preserves ln Glass.
SILLIMAN, Clarets.

RAUTBERG., Burgunlies.

GALLIFeT, Cordials, Chartreuse.
OORBRION & PLASSE, Absinthe

thisse.
Drug and Fancy Ooods Trade.

COUDRAY, Perfumery.
MAUREY DESOHAMPS, Brushes

Combs.¯
M ZOYER BALME &OO., Baends,M1edals, Rl2igious .Articles.'
ANTOINE & FILS, Inks.
BAIGNOL & FARJON, Pen, Pen-

cils, &~c.-
SOCIETE DES LUNETIERS,

SpectaclOs, Optical Goods, &c.
SYNDIAT DES JOUETS, Plari

Toys.

MILLER BROS.
(ESTAOUEman 1869),

MANUFACTURERS OF

HOISTING
_. APPU.ANCES

OR EVERY KINI.

Best Safety Elevators,
HAND, STRAM AND HYDRAULIC,

For Hotels, Warehouses, Stores,
Factorles, &c.

Passenger Lifts for Private Dwell-
ings.

Safety Dumb Waiters of the rnost
improved style.

Hoisting Engines for Mines, Quar-
ries, '&0. Simple, Compact,
Durable.

Derricks, Hand and Steam. Lat-
est Pattern for Quarries and
for Builders' use.

Send for Prcies and Description.

MILLER BROS. & MITCHELL
1noutreal1. Cnniada.

The Latest and Incomparably the
Best Encyclopaedla In the

English Language.

Edinbugh Subscription Edition (Ninth)

Fifteen Hundred Special Contribu tors
OVER 10,000 ILLUSTRAIIONS,

Steel Engravings, Coloured Plates, Wood
Engravings, Maps and Plans

PNIHE Il lI~lH 11M lIE 11II PL ARL
Edinbirgh :AnA, & CUnARLEs L.Acx, Publishers.

T HE ENCYCLOPAEDIA BRITANNICA has long
held tc foremost place among works of referetce,

.a scope and authority. Since the publication cf the
First EditiOn, le 1771. it has undergone ,teady im.
provement, andthe Ninth Edition, ow'nearly com-
pleted, far surpasses ail previous 'oses.

RE-WRITTEN THROUGHOUT.,
Several thousand new subjects have been added, and

the classification afid arrangement have been greatly
improved, Fully nine-tenths of the articles have been
rewriten, se as te embrace te tidvances made la
every deparimeat cf knowletige withln the lait quarter
of a century.
The Ouly Autliorzed subscription

Edition.
The Authorized Subscripion Edition of the Encyco-

pmdia Britannica is printed in Edinburgh from the
original plates and bears the imprintof Messrs. A. & C.
Black Edioburgh, by whom it is suppliOci to tile undtr
sîgneJ sole importers for ttc Unlîe< State and ttc*
DomI )on of Canada, for sale exclusively by subicrip-
ton.

CHARLES SORIBNER'S SONS,
743' & 745 Bao&owàA, NEW YosE.

Valua b/e

Special notice to ail using Sowing Machines.
oare thoroughly orepared te take old orn- on

or' d1efatimac ,evius of any malke and ' RE-
ILD thema over samne as now, both as to ap-

pearanco'and usefulsss, We improve-when de-
feetivo-the tlreading parts ad siuttles. AIl
vork in rebuilding is guaranted for five years.

Our charges are miodrate for rebuilding familv
maclittes-hed only -$5.0; nanufneturing ma-
chines, $r00 osds, when sent with heads, $2.00
extra. Robuilt machines for sale gool as new at
very lew prices. Fsetories running a largo unim-
ber of sewing macines nre invitod te correspond
with us. Our standing and ability is twenty
years successful experienc.

Address:

J. MCKENZIE & CO.
286 DUNDAS STREET,

London, Ont.

GILMOUEU & cO-
25 Si. Peter St.. MONTREAL.

Agents for Ontario and Quebec.

WILLIAM CAMPBELL,
([Taitef Campbell & Fowlor,

Car a Carriage Springs,
Axies, Edge Tools, &c.

OF EvERV DRSenWTl

18 & 20 Smythe Street, (near end North Whf.)
,IAINT IOHN , . l.

I<ELL IMPROVEODBRICK AND TILE. MACHIINERY.

1.Ti . ÈfliR] & SONmiifîctrm of Blrik
su Iil ,acilîitery,'Egkites, kcPrhfOnt.

London Machinë Tool
COM]A"IS,

LONDON, - ONT ARio
SMNUFACTURERs oF'

IRON AND BRASS WORKINC
.MORRIeON, wrn A. Il. ILI. 8

General agentè, Toront.
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Leading Manufacturera, &o.

D. MORRICE, SONS
& oo,

Manufacturers' Agents, &c.
MONTREAL& TORONTO.

HOCHELAGA COTTONS.
Brown (ottons and gheoting Bleached

Slicetings, Canton Flannels, 1 a, Bags,
Ducks, &c.

ST. CROIX COTTON MILL.
'rickings, Denline, Apron Obecoks, Fine

Fancy Checks, Ginghains, Wide Eheotinge,
Fine Brown Cottons, &c.

ST. ANNE SPINNINC CO. (Hochelaga.)
iavy Brown cottons and Sieetings.

TWEEDS, KNITTED GODDS,
FLANNELS, WOOLLEN YARNS,

BLANKETS, &c.

The Wiolesale Trade only Supplied.

THE MaOTON

COTTON MANUF CO,
MONCTON, N. B.

Manfcturter of

8ROWN COTTONS & SiEETNG,
Cotton Yarns, &c.

Leading Manufacturera. &c.

CANTLIE, EWAN & CO,
GENER.AL MEROHA.NTS

AndfManufacturers' Agents.
BLEÂORIED SHIRTINGS,

GIEY BHEETING, TICKINGS,
WRITE, GRBY & COL'D BLANXETS,

FINE AND MEUIUbl TWEEDS,
KNITTED GOODS,

PLAIN & FANCY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

A- Wholesale Only SupplIed. -U

15 Victoria Square, 20 Wellinoton St. W.
MONTREAL. I TORONTO.

A. W. MORRIS & BRO., Proprietors,

Manilla,
Sisal,

Russian
and Jute

Cordage,
Be& Cords,

Lathties,
& L. &0.,5

" Red
Cap "

Brand
Manilla

Binder
Twine

is always
uniform.

Jnute
and

Cotton
Bags,

Hessians
Hop

Sacking,
&C., &.

Calcined
and Land

Plaster,
Portland

Cement,
Cod Oil,

ail
Brands.

OF ALL COMPETITOES IN CODAGE !

OF ALL COMPETITORS IN BINDEE TWINE!

0F ALL COMPETITORS IN PLASTEE !

And we open our NEW A AL G WORKS early in 1888 Gith Stong
expectations of being

AHEAD .OF. ALL COMPETITORS IN BAGS!!

Leading Manufacturera, &o.

M- We beg ta inform the Trade that we
have now in stock a full

line of colors in

KNITTING SILK
IN ROTH REELED AND SPUN SILKS.

To be had of all the Wholesale Houses au Canada.

BELDING, PAUL & CO.

CLAPPERTON'S
EXTRA SUPER 6-CORD

-:- SpoolCotton.

KNOX'S

LINEN ]HREADS

GILLING NETS.

Agcntsfor Canada.

GEO. D. ROSS & CO.,
68 O1AIG STB-EET,

MONTREAL.

Bran.h Ofce:

22 FRONT STREET;WEST, TORONTO.

Portland Cement.
Hul Cernent or Water Lime,

Comnmor Lime (in herels or il)
T. Carr Fire Brick,

Pine Shingles.

C. B. WRIGHT & SONS,
]KUILL, - - - ~P. Q.

GRANITE

PAVING BLOCKS
Kept in stock or made by Contract.

Estimales given for Architects' & Suilders'
Work and Monuments in Mari3Ie

and Granite.

CANADIAN GRANITE O., Limited
OWT-WA.

s ~ -

v

UNDERWOOD'S
CALIGRAPHIC

RIBBONS
Type Writer Ribbons.

Corbon Paper.
Type Writer Linen Paper.

Thick and Thin.

MORTON, PHILLIPS & BULfMER;

siatioin, oank Book Ma0e0 s ai ?ilnilts,
1755 & 1757 Notre Dame St., Montroal.
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Leading Wholeas;e Trade of MontrweiLLuding Whelesale Trade of MontredL

John Clark, Jr., & Co's
Mvl. Q a

Recommended bo 1 th principal Scw a.chis
Companies as the best for hand and m acîine sewing la
h makot.

For the con vnienoe of ouriustomers In the Wut w.
aow koop a foul lins of Biack, White, and Colora,, et
3 Wellington Street E.> Toronto.

Orders wiU receve prompt attention.

Walter Wilson & Co. Agents for the Domtalo..
i & 3 ST. HEL°N STREET, MONTREAL,

3 '%SLLî NGTO, STRUET -EAS~T, TORONTO.

AGENTS-

LANCASHIRE INSURANCE COMPANY
OQP KANCZESTE, .NGLAND. -

Subscribed Capital, ... ... ... ... £2,729,860 Stg.
CHIEF AGENTS - - - - - - - - S. C. DUNCAN.CLARK & CO. - - - - - - - -- TORONTO, ONT.

Every description of proporty insured et Lowes fls atfe. All losses promptly settled in cash.
MONTREAL OFFICE :-260 ST. JAMES STREET, Telephone Call 1882.
QUEBEO OFFICE :-UN[ON BANK BUILDING, - JAS. F. BELLEIAU, Agent.

WAST]TD.
iii cvery hour spent in writing with the pen.
This time can bc saved by using the BEIUNG-
ION TYPE WITBRt. The ONLY TYPE
WRITING MACHINE that can he used by
ANY ONE at sight. Used by leading Insur-
ance Companies, Railways, Lawyers, orchants,
&c. Adopted by Dominion Government2

. SEND FOR CATALOGUE

J. O'FLAHERTY, Agent,
248 S'. JAMEsSTRErT.

MONTREAL:

WM, BARBOUR & SONS,
IRISH FLAX' THREAD

LIS oERCE]T.
Recei od Received

Grand Grand
Prix prix

Paris Ex- Paris Ex.
hibtion, hibition,

1878. -1878.

Linon Machine ThIread, Wax lachine Thread,
Shoe Thread, Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON &CO.,
SOLC AGEXNTB FOR THE DoMINIoN,

1 & 3 Si. Helen Street, MONTREAL.

JT o IT L A ]B A T T S
India Pale Ale AND XXX Brown Stout

Received the Highest Awards and Medals forPnrity
and Excellence at the Centennial Exhibition,

Philadelphia, 1876; Canada, 1876; Austra-
lia, 1877, and Paris, France, 1878.

' e ÈL ý TESTIMONIALS SELEOTED,
Prof. H. I. Croft, Publie Analyst, Toronto, says: I findt it to ho par-

feotly sound, containing no impurities or adulterations,and cen strongly
recommend it as perfectly pure and a very superior malt liquor."

John B. Edwards, Professor of Ohamistry, Montreal, asys: "1 find
them te ho romarkably seund ales, browed fron puro malt and hOpE."

Ro. P. J. Ed. Page, Profossor of Chomistry, Lai Universi bo

o ~ ~~~ Ldon nro, iii hes vo foundo at ryght alo oentinn but li to

>1 ~ ~ ealo fitaatlorn a doohos iea , and Tr gcan e tbn e c d apantage

d8alsir with any isoertd artiole."

Lading Wh'olesale Trade of Montreal.

TIFFIN BR-OS.
Genceral illerchants& iniporters

Mediterranean Goods
-AMDn-

W. I. Sugar & Molasses.

Ex stock and to import.
Samples and quotatiopia furnished te the trade

on application.

THE BEST PICTURE FRAMINC !
THE CHEAPEST PICTURE FRAMINO!

Of the Newest Designs, by.

A. J. PEL1 80 & 82 Viotoria Sq., Montreal.

WRIGHT & Co., hattera and furriers, King
street,'Toronto, bave assigned,with liabilities of
$6,000 and assets nominally the sane.

AT a meeting of the creditors of J. Barclay,
mill owner, of Springfield, held at St. Thomas
last week, it was docided te accept 30 cents
on the dollar. 0

Mn. GEoRGE ADAMs, trader, Logan, has
made an assignment to Mr. Hugi Caràþbelr,
on bebalf of bis creditors. The liabilities are
about$9,000 and assetsabout the same.

JULEs BErAXGEs, who runs a foundry and
carding mill at St Raymond, Que., bas called
a meeting of his creditors to receive a state.
ment of his affairs.

' Ma, J.wEs E. (lox, special officer of the
Inland Revenue Department, who lias been a
resident of Montreal for the past two years,
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Leading W akszIe Trade fr

FISH OILS!
Just landed, ex Polino,

200 Bbls. Munn's New Steam Re-
fln ed Pale Soal 011.

IN .STORE:
PaJo Seai 011, cold drawn,

Straw Seal 0i1, ditto,
A Nfld. Cod 011, A Caspe Cod 011,

Nova Scotia ditto,
Cholce NfId Cod Liver 011.

Stewart Munn & Co.
No. 22 ST. JOHN STREET,

Toleflone 1235. MONTREAL.

Foundry Facings.
Guaranteel BETTER and CEAPER than the

imported article. Sond un sample ordors and
we will niake no charge unîless satisfactory.

LEE & COHEN,
154 WILLIAM STREET, 154

MONTREA L.

has been transferred to Toronto, and left for
that city last weeck.

T1,u creditors of J. Flewelling & Son, gen-
oral deniers, of llaiiton, have accepted 60
cents on the dollar, payable in threce, six, nine
and twelve months. he liabilities are $10,-
000 and assets $13,000.

Taii general stock of iBoomer & Maicdonald,
l'oint Edlwarl, lias been sold at 50) cents on
the dollar. IL waus blighit in by the wi fu of
the senior member of the firin. The innount
iivolveid wIas about, $6,000.

ir. J. L. Gown s, manager of the Vatfor d
ageny of the Trader's iinl, fornierly of the
Bank of Lonrlon, has decided to w'ithdriaw
fron that instilition, ani will shîortly accept
a position with the Banik of Toronto.

(Onoîîma Wons, saddler, of St. Catherines,
Ont., lins beenî coipelled te iasign owying to
his landlord pressing hin for overuie rent.
le is an olinan antiiiinbl te ci I. up in

the race witlî lils votiîger comipetitors.
P G. Blosnî, genltt> furnishings, Of Aurora,

Ont., has done a snall trade for the past four
Years, iever mniiking more tha a living. lie
iad very little neans and i present iassigni-
ment was pretty vell a foregone conclusion.

JOH Duxx. brasfomder, of London, Ont.,
lina succeeded In elfecting a compromise with
his creditors at 50 cents in lihe dollar, sprend
over twelv mionths and secured. Ilis liabili-
ties are about $9,600 and the assets nominally
the samue.

AcKIANns flouring mille in Delaware, Ont.,
were burned te the ground on Friday night,
causing a heavy loss to the owiers. The
mill wias one of the finest, in the county,
having cost over $20,000, There was onily a
small insuranco,

FUR

SKINS
Used In the manu-

facture of

OUR? GOODS:

Alaska Seal
" Sable

Otter
Beaver
Sea Otter
Silver Fox
Gray
Blue
White
Russia Rares
Grey Lamb
Persian Lamb
Iceland Lamb
Astrakan
Mink
Raccoon
opossum
Siberian Squirrel
Persian Seal
coney
NakOx
Wolf
Buffalo
Bear

N ag

GREEN E & SONS
COMPANY,

0 O]TJEBA

WHOLESALE

Furs & Hîats,
ROBES, &c.

Gentlemens' Furnishings

FULL LINES OF ALL GODS.

1887 -
A nATUnAr, gas spring lins developed itself

in Thunder Bay, coming up through the ice
about 50 feet from shore, opposite to the
Northern Ilotel. If it could be secured for
practical purposes it would prove a good thing
for Port Arthur.

ViNcYxT LonTIS, general storekeeper, of
llawkesbury, Ont.. lias assigned. He bas
been in business some twenty-five years but
iaving very little capital and being ambitious
to extend his business, lie lias gradually got*
beyond his depth.

Jou, Nowis, who keeps a small general
store et North Sydney, N. S., has assigned.-
William Flett, a tanner, at Chatham, N. B., is
in dillicultie. He lias been in business about
thrce years and was supposed to be doing
fairly lit n smnall way.

J. Lisusiv, shoes, of Kingston, Ont., lias
assignedi. le had previously given a bill of
sale on his stock wihich swallows. up nearly
all his assets, and as his rent and taxes are in
the neiglhboroliod of $300, very little will be
Ieft for general creditors.

J. G. HAIuLTox BRows & Co., wholesale
clothiers of this city, whose business difli-
ties have alreidy been chronicled in these
colimns, are offering 45 cents, cash, to their
credlitors, anid there is very little donbt that
this offer will be accepted.

Tus lnspector of Fisheries at Vancouver,
B.C., bas lately received a letter from J. Low-
den & Co, fish merchants and curers, of

FALL TRADE - 1887

Frat erburg, Scotland, intimating their inten-
tion of establishing a colony of about 500
Scottish fishermen in tiat province.

H. L CoTE, hats and frs, of Cornwall, Ont.,
started this business in 1883. He has always
been pushed for funds although he did a fair
business on a very Binali capital. He finds
himselfnow unable to meet his obligations
and assigns with liabilities of $5,000.

HoLMIEs, MooRE & COURTRIoHT, Of Inwood,
have been buyiq logs this winter one mile
west of Glenrné, wiere they are making pre-
parations for the erection of a mil1, part of the
machinery being on the grouind, and a stock
amounting to about a million feet of lumber.

Fn.EQUEXT complaint is beard relative te the
small prunes that have been packed in casks
the-past season in Trieste. The success which
lias attended the introduction of the box fruit
bas led to close selecting there, the larger
descriptions nowy being used exclusively for
this trade.

RANcER & GONuimsE, general storekeepers,
of Vaudreuil, Que, kept a little store on a
very limited capital. They have assigned with
liabilities of S1200.-Damase Benoit, tins, of
Sherbrooke, who was recently endeavoring to
effect a compromise at 25 cents in the dollar,
lias assigned.

ISAAC CooLIDGE, hatter and furrier, lias as-
signed, and from present indications it is ex-
pected the estate will pay about twenty cents
in the dollar, He bas been in business some

.f

Z

;é

- 1887
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.ading Whl~uesale Trade of MontreaL

McArthur, Corneille & Co.
Tmporters of and Dealers ln

WHITE LEAD AND COLORS,
DRY AND GROUND IN 0..

Varnishes, Oils, Window Glass, Star, Diamond Star
and Double Diamond Star Brands.

English 16, 2x, and 26 oz. Sheet.
Rolled lough and Polished Plate Glass.
Colored Plain and Stained Enamelled Sheet Glass.
l'ainters' and Artists' Materials.
Chemicals, Dye Stafs
Naval Stores, &c., &c ,&c.

OFFICES ANO WAREHOUSES:

310, 312, 314 à 316 ST.PAUL STREET,
-AND-

147,149 151 OOMMISSIONERS ST.
MONTREAT.

NLLN DYES.
LIZARINE RED
LIZARINE BROWN
LIZARINE BLUE.

WULFF & CO.,
32 St, Sulpice Street, Montreal.

REPRESEITINo

LUTZ & MOVIUS, -.- NEW YORK.

tine and lias been unsuccessful two or three
times before, his last assignment being in
-January, 1885.

F. X. CAyA, general storeceeper of St. Ger-
main de Grantham, Que., has assigned with
liabilities of $4,000. Ie bas donc a smail
business on limited credit for the past five or
six year.-Zotique Thibaudeau, described as
a trader of this city, bas assigned with liabili-
tiea of under $400.

THE failure of Mrs. W. Wilson, of Callender,
Ont., is one of those painful cases we are
compelled to chronicle at times. She is a
widow who endeavored to struggle on with ber
'husband's storu after bis death, and being only
able to make a very bare living she now gives
it up and assigns.

.G E. M. ESTEY, drugs, of Moncton, N. B., bas
assigned with liabilities of $13,000. He lias
been embarassed financially for the past two
years but was supposed to be pulling through.
It-is evident now that bis credit suffered too
much, and that it bas been too up.hill a task
for him to succecd.

Grontos MIcK, described as a general store-
keeper, of Stafford, Ont., was really more of a
farmer than a storekesper. He worked bis
farm and also ran a smali store, a dual
capacity, whtch very rarely succeeds. Mick
was no exception to the general rule and we
now bar of bis assignment.

ALExNDEa GLLIEs, blacksmith, of Harris-
ton, Ont., bas assigned. Everything he owns,
lias been hypothecated to raise money to
carry on the business, and as ho bas for some

Lading Whblesale Trade of Monttreal.

KENNETH, OAMPBELL & 00,,
Wholesale Druggists

OFFER FOn SALE:
Cod Liver Oil, Nfld.; Cod Liver OI1l Norwegian ;

Coriander Seeds, Grean of 'artar.

603 Craig Street, Montreal.
E. J. PISH. L. HYMAN.

TO THE TRADE.

FISH, HYMAN & CO.,
Importers of Havana

C A R S, HAVE i~RE VDCIGARSY te their new premises,
212 ST. JAMES STREET.

Wholesale onlv.

Leading Wholesale Trade of M lrea.

LOCKERBY BROS.

-AND-

WHOLESALE GROCERS,
CORNER

st. Pete & St. Sacrament Sts.
MONTRIEAL.

PARLOR FRAMES AND HALL STANDS.
We bave now added fle latest improved AMERICAN MAC.HINERY, and are

making SPEC [ALTIES of the above linos. We are in a position to offer flic Trade
goods both in WORKMANSHIP, STYLE and PRIUE, SECOND TO NONE IN THE
DOMINION. Please send for Price Lists.

MANUFACTURERS,
- - - - - O~'TA~IQ..

time past been working practically without
capital it is little wonder that his success was
looked upon as problematical.

MoRToN BaOs., wholesale grocers, of Hamil-
ton, Ont., have assigned. Their capital was
only a small one and their customers princi-
pally of a weak class. Of late they have
found collections difficult and having met
with numerous small losses are compelled ta
give up ic struggle and assigu.

fissEs FERGusoN, two sisters, who ran a
small millinery store at Brantford, Ont., have
assigned.-T. 0. Edmunds, livery stable
keeper, of Clinton, Ont., bas assigned.-J. 0.
Blackwood, an agent, of Ern, Ont, is in difh-
culties. He had no financial responsibility
and locally was looked upon as poor pay.

i view of the various attempts of otiber
cities to negotiate for the removal of the
Grand Trunk shops from Brantford, it is
probable tbat the Council of that city will
take stops to address a definite query to
General Manager Hickson relative to . the
proposed action of the Company in the matter.

Ar a special meeting of the Town Council
of Whitby a by-law was passed authorizing
the Mayor of the town to- take a mortgage
upon the plant and machinery of the Atlas
Woollen Company, of Toronto, and to inake
all affidavits necessary to secure a loan of
$5,000 granted the company by way of a loan.

J. W.ý PEDDIS & Co., wholesale jobbers', of
Winnipeg, have assigned. They have ]ost
largely by bad debta, and-for saome tinie paat if
has been an up-hill fight to get along. They

claim a surplus of assets over liabilities but
if these are forcibly realized it is to be feared
there will be a large shrinkuige in tleir value.

JoHN GRisoN, lheesemnaker, Of Grafton,
Ont,, ran two cheese factories a few miles ont
of that village. He appeared to do a fair
business but lack of capital bas compelled
him to assign.-Wm. Dudley, carriagemaker,
at Pembroke, Ont., lias assigned. He did a
small business, just about making his living
and no more.

SrTsssoN Bas., shoes, of Peterboro, Ont.,
have assigned. They sutceeded flic firm of
Stenson & Son when their father retired. As
the sons lad no means save what they derived
front him their finan:ial responsibility was
regarded as.weak for credit, and a year's
experience lias becn suflicient to force an
assignient.

A SPECIAL meeting of the Quiebec Board of
Trade will bc hold to consider the question of
a discriminating railway freiglt tariff, whicl
affects seriously the commercial interests of
the city of Quebec and its immediate vicinity.
The board lias decided to take vigorous stops
toward securing an equitable freiglt rate, at
the carliest possible date.

J. R. O'Neîr & Co., grocers of rrcnton, Ont.,
have assigned. O'Neil started late in 1886;
and was burnt out last fall, losing considerably
by it. He did only a sinall business.--T.A:.
Bourke, gents' furnishings, of Windsor, Ont.,
lias assigned. He was ln trouble in January,
1885, wlien lie succeeded in compromising at
fifty cents in the dollar.

CowAN & RicirAnt, general storekeepers, o
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T:OB:A» 0:c:0
Tie following File Oraues ut Toluse are citred to the Trade Onily:

CH E WING.
Black Jack, - - - - - 12s.
Prince George Navy, ss,4s, 6s, 12.

B. B. Soace, - --- -- 12s.
Royal Marino, - - --- ---- 8s.
Royal Double Thiek, - - - 6s.

'he abli e Tobaccos are mol t Jac.lessc pr lb. ha ane y oll her 'baccos.

CANADA TOBAO0 WORKS,
A. D. PORCHERON, Proprietor,

22 & 24 George Street, MONTREAL,

CANADA GLASS SILVERING AND
BEVELLING COMY,

MANUFACTURERS OF

MIRROIR PLATES
BEVELLED and PLAIN.

We are 0roparod to furnish quotations to the trade for any class of Mirror
P rite, attc we guarantce OUR quality and worktnanship equal te any
impertedl.

Mirrr for t e Cabiit a F"r"" it"ure °rade a spoolty.

623 LAGAUCHETIERE STREET,

WALL PAPER FACTORY.
CoLIr Mvo.RFmr? & CO.

PAPER HANCINCS OF ALL GRADES IN STOCK.
15 Voltlgeurs St., MONTREAL.

Bronze Powders
WALTER I, COTTINGHAM,

Timportcr and Mlanufacturer of
Bronzo Powders, Metal Leaf and

Brocados, Royal Windsor Cild-
ing, Universal Cold Palnt

and Bronze Liquid.
Ail Gdes am Colors Iopt iin Stok.

?inte Brone a sptecia ly3 .

56 St. Peter Street,
MONTREAL,

liattleford, N. W. '1., have assigned with lia-
bilities o about $12,000. They appear te
have overtraded thteir capital and then to have
been iiable to get their affairs into good
shape again. . If tlie estate ho wound up
forcibly, il is feared unsccutred creditors will
stand te lose considerably.

A. P. CAnox & Co., drY goods nerchants, of
Quebec, whose diticulties have already beein
chronicled lit these columnitîts, ire offering a
settleument ai 5 cet l in the dollar to- iheir
creditor.-'. B1rutiet, jeweller, of the sane
city, la endeavoring to effect. a compromise at
Go coite in the dollar payable in loir, eiglt
and twelve imonths.

A. Il.Agts, dry goods merchant, Ottawa, wts
forierly of the firim of Blais & Theriauilt, but
went out in 1885. le bought the bankilipt
stock of L. L. A. Ol risson, valued ait $13,000, at
47j écts but was 01d1Y able to pay about $000
down. Sinlce then lie lias been largely in the
hands; of onc local house and his presenit
assiginent wals by no0 metns iniexpected.

D. A. Durvy, mllatufacturer, of Mofneton, N.
1i., has assigned. rie was forme11uy a con-
trator and was said to lavo made monoey at

It. lie iext establisihed au store which ha sold

Samples to the Trade on application.

FO'R SALE.
WVe will soli cttler of te

STEAM ENGINES
Now in ueo in this olice. One is a WESTLNG
110 USkr,1t h. 1., 400 revolitions a ninjute ; the
other is at ordinary horizottal of 121, . l.

JOURNAL OF COMMERCE,
403 & 305 S. Jlaines St.,

Montreal.

ont last year when he purchased the Moncton
Brass and 1ron works, and became interested
in the Dominion Lubricant Co. Liabilities
are abott $30,000 mostly sectred by mort-
gage.

J. C. AttnAND & Co., wlolestle grOcer's Of
this city, have atssigned. Their trade .was
irincipally with small dealers froi whom

collectionls were made weekly ner nonthly,
but of late they have lost, money and the butsi-
iess ias been ticither a large or progressive.
one. Liabilities are $35,000.direct and $18,-
000 indirect and they claii nominal aissets of
$50,000.

ATnANAsE BoUcn1n1, general storekceOper of
St. Guillaume, Que., has assigned with liabi-
lities of $6,800. le started two ycars ago
with no exporience in tiis line, buying out
Mrs. C. Paradis at 80e on the dollar for old
stock and 100e for now goods, but since then
ho htas only done a fair business, and it it is
doubtful whether he over more than made bis
exponses.

T. H. AvsoooMn, dry goods merchant, of
Walsingham, Ont., bas assigned. Hec con-
menced last suimer with about $900 to back
hinm. IL was his first venture in the nercan-
tile line and lias not proved-a successfutl one.
-Isaac Strong, of Kentville, N. S., bas done
a small business in clothing and boots and

1 MON
C. N. VROOM

Wigwam Si
AND) L~.GN

oL-rANNED

St.
Correspondence solicited.

J. D. AND
PHACTICAL MANUPA

Superior

TREAL. .
MAN,"CTORER

ippers

Stephen, N.B.

ERSON
oTUnEn OF

U L I Wholesal
18 Lemoine Street,

MONTREAL.
Buyers visiting the matrket plnese call and ex-

amine before purchasiig elsewbere.

shoeS on a limited capital for some years past.
le now assigns.

P. PATTRSoN & SoN, hardware dealers,

Toronto, have assigned. For solie time past
tley have donc very little business and it was
felt to be simply losing money to continue it..
There was talk of selling off the stock and
winding it up a month ago, but. it seems they
preferred to assign. They were in trouble in
1884 when a compromise at 50 cents in the
dollar was effccted.

J. G. ANDERsoN, general storekeeper, of
Markdale, Ont., baà assigned. His father, a
farmer, purchased the stock of R. Trimble, for
him in 1886, paying 75J cents in the dollar
on $7,000, but the young fellew lias not
proved a success as a storekeeper from lthe
start-Thomas Ybung, a Hamilton saloon-
keeper, is offering 40 cents in the dollar, caih,
on liabilities of $1,700.

PninE MAnTI', general storekeeper of La-
prarie, Que., bas assigned with liablitiies' of
$8,000. lie lias always been slow lu pay anid
although lie las been a long time in business
his ultimate success was always problen-
atical.-Louis S. Clay'on, a salooon keeper of
tIis city, bas assigned with liabilities '-of

5tI
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JOHN DEWHURST & SONS,
Spinners anid Manufacturers of

SPOOL COTTON
Crochet Cotton, etc.

Three Shells Brand. EsTÂBLIsHED A.D. 1789.

Is confidently recommended as the best Thrsad ili the market
for band and machine use.

LENGTHS AND NUMBERS GUARANTEED

FRANCIS A. BAILY,
Sole Agent for Dominion, 1689 Notre Dame Street,

MONTREAL.

IRA GOULD & SONS,
PROPRIErTORS OF THIE

CITY * ROLLER * MILLS3
l\/IYTT¯EVNFOA T

MILLERS OF HIGHEST GRADES

PATENT AND BAKERS' FLOUR,

OAREPULLY BELEOTED MANITOBA WHEAT.

JBN A. R T R & SONS, iRAFTER Manufacturers of and Deailers in

°"° . CANADIAN :-: Wl N ES.Men's, rouths and Boys' Clothing BRANDS : Vermouth, Oporto Champagne, Malaga,

MONTREAL. OFFIoE: 1425 NOTR DAME STREET, MONTREAL

Teas, Coffees,
Spices,. Syrups,

And a complete stock of

GENERAL GRO0ERIE8,
Salt and Fresh Water IIerrings and an assortment

of other Fish for sale by

BROWN, BALFOUR & CO.
M -A L X 1 mi W 0 M

$2,000. Ho was never likely to inake a aise-
cess, even in this lino.

E'riERAIs state that Robert Lidington, of
Toronto, forged the name of P. W. Ellis &
Co., jewellers, to a cheque for $600, which lie
got cashed at the Traders' Bank. On enquiry
the detectives learned that Lidington bad fled
fromn tihe î.ty. They traced him to New York
where Inspector Stark had him .arrested by
telegraphi. Ho will bu held until extradition
proceedings can be institutedt.

MAi, advices from Leghorn, under date of
1 st instant, says : " Candied citron lias met
with some enquiry frdm Holland, and for 200
to 300 cases, contracted for prompt shipment,'
the full parity of Cs. per cwt. f. o. b. bas been
paid. There, however, seems to be no dis-
position to. operate for forward delivery, ex-
cept et lower figures, which manufacturera
are not go far prepared to accept,

A HousE - DlviDED.-A smatl wholesale
bouse in our midst is complaining of the
over keen conpetition set afoot by one or two

*western concerna whose traveliers were d run-
ning amuck " through the Townships during
the fall months in the endeavor to get rid of
their stocks. As the senior partnor blames
tth younger and the junior blames the elder

Beuthner Brothers, ALEX. GOWDEY & CO.
MANUFACTURERS' AGENTS & LEADING

IMPORTERS IN THE DOMINION OF

EMBROIDERIES & H0SIERY
821 Craig Street, MONTREAL,

for the existing discomfort, there is some
possibility of a dissolution.

r THEnR appears now to bc no prospect of a
settlement between Messrs. Kidd, of Dublin,
Ont., and their creditors. The former offered
fifty cents in the dollar at eighteen months,
with good security, but the latter wiould not
take less than sixty cents. The stock is now
to be jobbed off, and the chattels corne ùmder
the auctioneer's banuier. Mr. George Kidd
talks of going to British Columbin.

ADHEMAR PARE, grocer, Lachine, Que., bas
been li business for about a yeàr. e had
fairly good prospects of success, when the first
started, but these have evidently not material-
ized as we now hear of his tissignment with
liabilities of $7,200.-St. Marie & Co., dry
goods merchants of this city, whose attempts
to compromise bas been noticed in these col-
umns already, have made an assignment.

M. LEDuo & Co., fanoy goods dealers, of this
city, bave assigned after some four or five
years' experience. They were in difficulties in
November, 1885, when they compromised at
sixty cents in the dollar, spread over twelve
months. Since then they appeared to get on
fairly but there is such severe competion ni
this lino that their present failure with lia-
bilities of $2,609 cannot be called unexpected.

Real E sae,
Investment & House RentingAgents.

Personal attention given te Appraisals
and Valuations.

Office:-VICTORIA OHAMBERS,
200 st. Jtames Street.

cattle this winter would renoh from 50 to 75
per cent. wore absolutely false. Mr. iead,
predicts that in the next two years the price
of cattle will advaince, and those who haie
held their stock through the depression for
the past three years will reap a great financial
harvest.

THE stock of Mr. J. E. Smith, hardware
merchant, of St. Thomas, amounting to
$9,000, was yesterday sold to Messrs. How-
land & Son, of Toronto, at sixty-six cents in
the dollar. The business will bu continued
with Mr. Smitb as manager. The .Masonic
block, owned by the saime gentleman, was
offered for sale at the saine timse, but only
$5,000 was bid, which did not reach the re-
serve figure.

NoTiiiNo ta know in Essex Contre of the
whereabouts of Balfour, the abscondng blaék-
smith. The Liberal says "There s a bellef
very prevalent and apparontly well founded,
that Balfour was not alone in the forgories
wtich he ta blamed with having committed.
The'fact that Balfour was notoriously a poor

peiman, and that some of tho forgeries were
wrttten in a free ruuning hand, adds strength
to this theory."

R. G. H&D., president of the International AOSTRAUAiAN butter ba e gtb found !te
Range Association, says that the reports way Juto the Esgih market, the atèamer
circulated in the East that the loss of range '« Ormuz" haviing brought 1,160 caeks and
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WHITE,
Laces, JOSELIN
Embroideries,

7 Wellino-ton St. VWest,
TO RO NT O.

1881 Notre Dame St,
MONTREAL.

M

~rpI

Curtains, I
Mloves, 'n

Nushns.

COMMERCIAL UNION
ASSURANCE -COMPANY

[LIMITF.D], ccc
L------r-------r,-..---- 3J.A1<rD.

FIRE, LIFE AND MARINE.
Capital and Assets, - ---- $25,000,000
Life Fund (lin special triust. for life pltOicy-loldors) 5,000,000
Total Not Annuial Incoine, - - - - 5,700,000
Deposited with Dominion Governmont, - - 335,000

Ageccies in all the principal Cities and Towiis of the Dominion .

HEAD OFFICE [Canadian Branch], MONTREAL.
EVANS & McCRECOR, Managers.

FRED. M. COLE, N. PICARD,
Speicil I Agent. City Agent.

CANADIAN RUBER CO',

MANU'MAuTUnOcth ccc

Rubber Shoes, Felt Boots, Belting,
Paoking and Fire Engiue Rose,

icaes fromt Sydiey, lcil Ibocrn a And laide,
and 400 ensks fromt Ncew Zaclandi'. Dirycing

in New Zeafland appilierties Io have been over-

docne, for mcillci cots of tair quality have been

selling lately at £3 eich. Butter has beein

selling lt inny patis of thc colony lt. 4Id ier
I1., and checs at 2 to 3d.

IN giving the account of the atssigntccccct

of Allr. W. W. MIorency, dry goods ierchant, of
Shrbrooke, iii our issu cof the 17th lifto, thei
autnt of his iiabilies was erronteouisly givei
it $1,300 with assets of $000. Wt now learn
that ils liabilitiLs will rcaci $17,000, against
whcich lie cshows assets of $13,000, and thttct
althoughi hie hlias been l ic usiness for 10 years
this Is the irst time lie ias ever been comn-
pelled to ask tlt indulgence of his creditors.
We Iearn tict a s4ettlenent will shortly ie ir-
rived alt, and we toice it iay bc the iast tine
LiaI. tt shall Over have to iention his naie
in oiri retucotrdsa of icmmercial eibarrassitonts.

krt the annual muceting of ti slhtaroliucders
of Willicu Ptirk '& Son, lited, Fredericton,

Esta#lshedltl 186, Sueasso>rs to the late J.O. McLaren.

i. C. McLaren Bedting Co.
THc ONLY MANUFACTURERs OF

Oak-Tanned Leather Be/ting
IN THE DOMINION.

Trade Orders Solicited. Discounts mett Hemiock (Cainadiali) Belting

Prices. Send for Prices; bî.fore ordering.

292 and 294 St. J ames Street,
XONTREAL.

The Manufacturers' Life'-
INSURANCE CO. j__
The Manufacturers' Accident

INSURANCE CO.

Ave lwo sepal<rata and lstitct Com nics wih ful1 Government
.elpos;ts. Thito authorisel Catal aoter AIssets arc

r-espectieÙ $2oooOOd aiid .$,OOO,ooo.

Fresident: Right Houble, Sir John A. Maodonald, P.0,, G.0.B.
V1o0--PàustncNTs-Geo. Gooderham, Esq., Preeident of the Bank

of Toronto; William Bell, %g., Manudfacturir, Guelph.

J. B. CARLILE, - - Managing Director.
Policies issued on all the approved plans.- Life interests purochased and

annnities gran ted. Poioneers of libernl accident insurance. Issues Policlos
of al kIinds at moderato rates. Policies covering Empiiloyers' Licbility for
Accidents to their workmien, ucder the Workmein's Coupensation for I-
.inries Act, 1886. Best and moust libtrai forin of Workncii's Accident Pol-
icies. 1¥raciuicin payable by easy instalments, which meets a long felt
want. Agents wanted in uinrepresected districts.

LEWIS BROS, & CO.,

Importers of Hardware
PAINTS and OILS,

6.16 Orig Street and 145 Fortiiecationt Lane,

MONTREAL.

N. B, iL was slowi thit the perofits of the St.
John cotton mcill for the past year were$6,000

and of the Ncew Briinswick micll $26,000, The
comicpancy conileted the purchase of the St.
Jocin inill ist Mtarch, and lave since spent
$12,000 putting it in efficient working order.
Orders on laid ara fully equal to the present
capacity of both ciiiIls. Tite coupany iwilI
apply for authority to issue say $15,000 bonds
to pay off the mucortgacge on the iNew BrunA-
wiclk mill and the bonds otstanding against
tice other nill. The reportsc were regarded as
encourtging. Thce old board of directors was
ru clected.

W ACIc ios, eekIy paymtcent stores, To-
rent and lilunilton, have assigned. This
firmi shows c scurpflus of $17,000 overalli liabi-
lities, tih cause of their present stepc being
hliat the brother at laimilton endorsed for a

friend on his own cicount.' Thte holders of
the paper endeavored to inake the firmn pay it,
and rather tian let titis mloney go out of the
busincts, ci assigilcnment was resolvei on. A

Steam Coffee and Spice Mils.
W. H. SCHWARTZ & SONS,

W11oLccSALt,.

FINEST 0OFFEES AND SPIOES,
lifax, ,a smca.

dissolution wil take place and lie brother ic
Toronto will resune in both places. F. E.
Wcalker, of tli firim of F. E. Walker & Co.,
tue Hacimilton branch, ias also assigned. A
statement has been submitted showing that
the assets of the Toronto house aro $47,132,
and the liabilitieo $33,053, leaiving asurplus of
$13,179 i assets of Haiilton house $18,901,

.liabilities $14,003, leaving tl surplus of $4,207.
But ln consequence of some bad debts, the sur-
plus ncmy probably be turned into a deficit.

Tii renewcd prosperity of British shipping
interests, wictier ic freigiting or construe-
tion, was dwelt upon et the recent Congras
of tic Chambers of Conmccerce of the United
lingdom ield in London. The recovery, of
course, is due to the 'vastly improved condi-
tion of general trade, foreign and domestie.
As proof of this, it was stated tiact the receipts
of railways had increased $2,500,000 during
the last six ionth, and the foreign tonnage
of 1887 ovef 1880 had indecasied 2,190,0Ô0 of
Britisht shipping alone, wtüh 42,000,000

.
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LIGHTBOUN D,
RALSTON & CO.

124 MçGill Street, Montreal,

Impollrrs Èi WNlIsaIB [ocrls[
TEAS, COFFEES, SUGARS, 3UPS

AND MOLASSES.
The Most Complete Assortment of General Groceries

in the Dominion.

EJ'ERY LINE A SPECIALTY,
Ail ordors filled promptly and with cars.

MACONOCHIE BROS.
Manufacturers of the celebrated

Suffolk Brand of PICKLES, SAUCES, &c.
LONDON & LOWESTOFT,

Purveyors ta Her Most Gracious Majesty Queen Vic-
oa, and to H.R.H. The Prince of Wales, K.G.

Orders for importation throngh

LIGHTBOUND, RALSTON & CO.
Agents for the Dominion of Canada.

PAmRTALL & SOS
BRISTOL, ENQLAND,

Scale and Weighing Machine Makers, Coffee
Roasters, Fruit Cleaners and

Groceras' Shop Fittings;
Makers to Her Majesty's Board of Customs.

The Lords of the Admiralty and War Office.

Agents for the Dominion of Canada:

LIGHTBOUND, RALSTON & CO.

OELLULOID STARCH 00.
OF NEW H AVEN, CONN.,

Manuf'rs of the Celebrated Celluloid Starch.
AGENTS:

LGHTBOUND, RALSTON & CO.

cargoes of British ownership solely. As a re-
suit, shi pswlicl lad been for somte time laid
up were now fnding employment at inereas-
cd freights, and in the latter mnonths of the
year shipowners were encouraged to place
coiîtracts for new vessels so numorously that
most of the sbipbuilding yards in the north-
east of England, and lsio most of those on
the Clyde, are now fully engaged for menthe
ta comle.

A coir'ANY with a subscribed capital of
$i,ooo,oo is again being formed to prosecute

-eal and other fishing in thie Gulf of St. Law-
-rence and on the coast of Labrador. it. is
also *proposed to look after wrecked vessels

-and take suci care of the buoys- as mnay b
*deemed suitable by .the autho1rities. li 1883
the sum of $35,000 ivas- voted to cover. tlie

*expenses of a-steamer in experimenting on
winter gulf navigation botween-Tadousac- and
cape., Ray fi tripîs to be made diuring
December, -January, Febrary, March and

t. t - t'-r

LymanSons &Co.
SoTABL ISHEDt 18OO

384 ST, PAUL STREET.

OD LIVER OIL, Norwegian, in bulk.

COD LIVER OIL,
IZDA HL, "fntsandOne-

COD LIVER OIL, Newfoundland,

PURE GROUND SPICES.
PHARMACEUTOAL EXTRACTS.

PERFUMERY,
CHEMICAL APPARATUS.

Je' Price Lists on application.

HENRY PORTER,
Successor to PORTER 4- SAVAGE,

Tanner & Manufacturer of
LEATHER * BELTING,

PIRE ENGINE HOSE, HARNESS,
MOOCASIN, LACE, RUSSET, AND

OFFIC AND MANUPACTORY:

436 Visitation St., MONTREAL.

MACURQUHART'S
WORCESTERSHIRE SAUCE

The best made. Try it, For sale by ail
Grocers.

C. A. LIFFITON,
827 and 829 St. James Street

Wholesale Agent for Canada.
Also Gonoot Wiynniîow's Celebrated Pickles and

Liitun's English Desicented Coconnut.

April. No !ce sternaer being on band, the-
money was retaitnil. Thit company purpose
to ask for this bonus. The carlying out of
thiis project will require two barque-rigged
steamers of threo hundred .tous, steam nil
rendering establishment, etc., at a cost of
$100,000 or over.

Anvices from hie West indicate the opening
of the market for future Fahinon on the Col-
umbia river. Contracts have been made with
at least ten of thei principal paîkerg, the re-
naining ton or twelve being deterred from
enteriug the ficid, it ie said, bv fite refusal of
ihir commission aisent to ninke sufficient
advaint .* to permit them to g., alited on the
basis il $1.25 for fish. A block of 10,000
cases flat cans has been pineed ni, $1.70 fi b,
naitls have een contated for delivery at

$1L55 for export ant $1 47?i$i1G0 for homne
coniumption; additional business, hiowever,
would be diffiruit te conmiilete und-r $ .56

.70. Taking- 17c as the probable fi i ' e

JAMES GUEST-
Commission Merohant

Ceneral Agent,
27 & 29 St. Sacranent St., MONTREAL.

AGENT FOR
Jules Duret & Co., Cognac. (Vine Growers Lo.)
Jules Bellerie, Cognac.
W. & J. Graham & Co., Oporto Ports.
R. C. Ivison, Jeres de la Frontera Sherries.
Jules Regnier, Dijon, Burgundies and Chablis.
L. M. Canneaux et Fils, Château de Dizy, près Eper.

. nay, Champagnes.
Renatidin, Bollinger & Co., Ay, Champagnes.
Siegert & Sons, Trinidad, Genuine Augostura Bitters
Ihlers & Bell, Liverpool. (Export Bottlers).
Guinness' Stout, Bass' Ale, &c., in bunc or bottie.
Roig, Ponseti & Co., Barcelona and Terragona Spanlsh

orts.
Eschenaier & Co., Bordeaux, Clarcis and Sauternes,
H. Sichel & Sons, Mayence Rhine Wines.
Geor& Roa & Co., Dublin, celebrated old Iris

James Watson & Co., Dundee, fine old Scotch
Whiskies.

THE CARLING

Brewmg an
Maltmg Co.

PRINCIPAL AGENOIES:

Montreal, - - Carling & Mame
188 Fortification Lane.

Quebec, - - Langlois & Ellison

Ottawa, - - - - George Mace

Toronto, - - MoCormack Bros.

Winnipeg, - - Blackwood Bros,
Vanoouver City, - Fraser & Leonard

And all other points in the Dominion,

Carling Brewing and
Malting Co.,

LONDON, - - ONT.
rate from fhe Pacifie to the market, it. can
readily he sei that, extrema figures will bave
to be ·xated to obtain a profit the coming
sinsti. This extreme naturally causes a
lesitation among the dealers, as the majority
clatim th-y arc unaible to see their way clear
for profitable investment, The business re-
ported for home consuîmption is.understood
to.be chiefly for Western account.

TW~ VAN..&IJILN JOU.I~L U]~ COhIMI~1ttJi~. :407
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CANADA LIFE ASSURANCE COMPANY
A. G. RAMSAY, Prest. and Man. Director.

CLOSE OF THE 41st YEAR.

Tie Comxpiny's f iinancial year clo:es on Ile 30th April next, and thos. joineing Iefore tIat

dInte vill participato in Threo Years Profits4 ai the Dsiton to take place in 1890.

J W. MARELING, Manager, P.Q

NOW IS THE TIME TO TAKE OUT A POLICY.

STANDARD LIFE ASSURANCE 00'Y
OF J1-DI.SIT-8'L-GIE SCOTJAJSTJD.

ET I :, l XI i l 3r>h .

Heaci Offlc in Canada, - - -

Subsisting Assurances, - - -

Iivested F. nds,
Aninal Revenue, - - - -

Olaims Paid during last Eight Years,
Investments in Canada, over - -

Bonuses Distributed - - -

- . . - MONTREAL.
- About $1i0,O00,00

- - . - 32,500,000
-- - - 4,400,000

· · - - - 15,000,000

-1 - 3000,000
- - - - 19,000,000

W. M. RAMSAY, Manager.

INCOME AND FUNDS 11886)
Subhed Capitael. 95,0, fi , of wiih pid .... ,...... .............. ,

A um at d Fonds....... ...................... -.... ............. ................................ ,8 .0
Aii ,ciI % It I lc mi , 'niî it l'rciiiitiglis .. . .. . .. . .. . .. . .. .... .. . .. . .. . .

Aîîîîî..................i................................... 9900f)
A îîo tu, r-,,,I -iltresi %'lion lIîrseîl Feind% ...................................... .... 6 "0

Hoad Officos :-Lonclon, I Moorgato St.; Aberdeen, I Union Terrace.
branch Offico for Canada: Montroal-1724 Notre Dane Street.

Ila nlers...-BA0N K F NION' R EAL.
jA MES .OCKlI. lutspector. Manager for Canada, - ROBERT W. TYRE.

.OHNSON & BROWNING, CiLy Agents.

GRATEFUL-COMFORTING. PHoNIX
EPPS'S~ COOA IRE ASSURANCE CO.EPPS'S 0000A.
BREAKFAST.

11y tborough knowledge of the natural'laws E.,abljnhed iii 1782. Canadian Branch
* which go tho operations of digeistion and lle-
trition1, andiu b.y ni ereil n îiilient ion of thie llio s<b~h i18.
proportie ol yll-solcutel Cocin, M r. E at; ih

prvde 'orbreakfast tables wihi IL do jceloly
rlb.hi h in> @:îvo un inialy îeni ii

flotorei' bills. It ib b> Lien juulcliîs tiguo f 8 ci Lassos PaId, since theo estbljnhoeiiî
articles 'If dico tint I consltitifoi may be grailu- of fili Company, have . .
ily bouilt uip until strong enougih tu resist overy Balance held ln hand, for puy

tndetcy f dsno, lluire oes o exceeds... 3,sbtm
nro llonting nroiui us ready to attack whorever
thoro is a relk point. We Iacy esoal mlao n a LiAnîî,îTy OP SIIÂaEIIOIDERS UNI.îMiTco.
fat al shaft by lteupiing ourselvos well forti I th
I'uro llii ie ail e .geporly nlourished fram."- DPpo lth the Dom. Covt.,

Civil service (;a e.q f Or uOi 3 iiity of Pnlîc>'-11oldors in
Mnoie slimîly wvitl boilinî g water or milk. Sold Canda. upwards of...........$140.00

oily in %,ackot ,y Grocors, iabelled ilus:
JAMES EPPS & 00., Homeopathic Clemîsîs.

Lendn. oglnd. No. Tz Nt. Macraoeenît Street,Lontion, England.

Soe 4etitf, . .COSOAi,-lnt ( Px He Œ Nntea T aI Xulin.

A MBB-CJETS

TON IC * COCA * WINE,
(COOA xiVTitinoxyloN.)

iî roves the appeilte, nida diestion, remaoves fatigue
aI sustains amd refreshes bot mind and body. i is
hoth effective snd rapid in its action, and ma lie taken
with lerfect safety f'or any length oftime. IL Lhemost
erfect resqtorative in convalescence after debilitating

lilitrss, and i tliccler tu aIl oiher' 1oii iieli uc as Ires,
Cnllaï,a, Qiin, &e., and iislke .icm, s t Ieaoe

. h.o been prescribcd throiihoit Europe by the
iliosi ciiviîl plîysiiin, ail, la% liceu prooincedi

GrosclIer Sq.. ",°ilos, Enr.
sale by leading druggists.

GILLESPIE, MOFFATT & CO.,
Agents for the Donion.

R. McD. PATERSON. Manager.

DEALERS IN WOOL,
And Mnufoacturers of

TWEEDS, FLAINELS d& BLANKETINGS,
CH ARLOTTETOWN, P.E.I.

Correspondence solicited.

LONSDALE, REID & CO,

Fancy and Staple Dry Goods,
SMA LL WARES &e,

19 ST. HELEN STREET. MONTREAL,

Wm. H. ARNTON.
fea/ Estate and General Auct/oneer.

oFFICE, SALESIRoM wAPRHoUSE.

1747 NOTRE DAME STREET.
Trade Sales Solicited, Advances made.

5 Large Fiats heated when required
P. . Box 5. TELiHoNs 77.

]3]IS'T JPLACE
to buy n FIRE or liURG.AR PROOF

-,SAFE-
Is at 298 St. James St., MONTREAL.

Th at is wherc thie celebrated GOLDIE & MC-
CULLOCH inak is sold. The.c. wo, you can al-
wnys sccure a BARGAIN in a 2nd HANDt

Addre ss or see
ALFRED BENN, Manager.

JOHN FIsHE & Co.

WOOLLENS
MONTREAL

AND

H uddersfie Id, - Eng.

THE CANADIAN

rNummi f mitit.
MONTREAL, M1ARCH 2, 1888.

BOLSTERING RO'TEN BOUSES.

Several. comnuiications bave reached
us lately concerning the bolstering of
rotten bouses by their creditors, and i.k
nearly all cases ex preesing disappointment
that the peculiar circumstances in the
respective cases escaped notice in our
columns. We hope none of our correspon-
dents will ever be placed in similarly try-
ing -situations, so as to be in a position to
appreciate the forbearance usually exer-
cised'by the editor on such occasions. We
can readily enter into the feelings of a
retailer, always accustomed to pay one
hundred cents in the dollar, however bard
the struggle miay have been iu trying times,
when he sees such.a competitor resorting
te unbusinesslike nethods, blatant puffery,

Mo Fa. b. .s.
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and slaughtering of prices, injuring there-
by his business, trying bis patience and
threatening.his very solvency after years
of earnest endeavor. - When he inds the
wbolesale merchant over-indulgent to such
a deal2r, he naturally begins to look ppon
him as one who la supplying bis rival with
the means of maintaining the way of com-
petition, of cutting prices and reckless
crediting, against him. The respectable
and careful dealer has been watching the
course of avents with bis competitor for
some Uie, believing that such methode
muet sooner or'later bring the man to the
end of his tether, and in this expectation
bas gone perhaps some length himself in
'giving away the profits;" but after the
end bas come at last it le really disheart-
ening to flind that the reckless dealer la
again set on bis feet--perhaps because bis
paper will help, when endorsed by the
wholesaler, to completé bis line of discount.
Wa can only extend our sympathy in such
cases, and content ourselves ivith the re-
flection that one or two of the wholesale
bouses referred to are not likely to benefit
in the long run themselves by bolstering
such accounts.

After writing the above we received the
following communication from a respect-
able dealer in Brighton. It ls to be hoped
that bis remarks may be productive of
some good ail round Our own duty in
the premises shall not be neglected:-

I must compliment you on the reliability
of your market reports froin week to week i It
being very necessary that a retail merchant
should have a paper well known in the whole-
sale trade as being nsound on prices" to
show the traveller occasionally if his prices
are not right. Another matter upon which I
would like to say a word and that la this:
Thore la no disguising the fact that the retail
merchant does not receive that amount of
protection at the bands of the wholesale
bouse that bu bas a right to expect in the
granting of credit te irresponsible parties. It
is aun actuel fact that a man with fifty or one
hundred dollars did, within two years, work up
a stock exceeding $2,Obo, and then. found it
profitable to compromise. I don't believe
that this ls an exception, and 1 can't sec why,.
when the names of creditors are known, that
your paper and others don't refer to it, giving
both the naines of Or. and Dr. with amount of
claim, so that ive, as retail merchants, can
know of whom to buy goods. I know of
threewholesale grocers who absolutely refused
te sali the firin of S-- & B--, of Trenton,
one dollar's worth of goods thus saving money.
I believe it la your duty as a commercial
paper to remark upon the cause of failure of
the retail man and, admitting that, I think in
fairness te ail that you should also reflect-
upon the wholesale bouse giving sncb men
credit. Of course there are honest failures,but I refer only to those upon wbich a'rcason-
able doubt can be thrown. Trusting that
this will engage your attention.

I remain yours truly,
A SUDscRIBER.

THE.BANK STATEMENTS.
We present to our readers this week thez

usual retures fromn the chartered banks, up
to 31st January last. In view of the various
opinions as to the financial position and
prospects which have of late prevailed, the
figures will doubtless be scanned with
more than usual interest, but we think
that on the whole they will bear out the
opinion we expressed last week. So far
as the general business situation is re-
fiected in the Bank statements, and the
movements in the chief accounts are of
course largely co-relative to the movementa
of business geuerally, their indications are
undoubtedly favorable. It is true they
show a falling off in the volume of busi-
nes that bas been done, but the time is
naturally one of contraction, not expansion.
After such a short harvest any other policy
would he most dangerous, though plea-
santer at the moment. It is reassuring to
find froin the returns that the contraction
has been going on steadily, and that the
banks are gaining in strength, when we
know that there bas beau no special cur-
tailment of bank accommodation to bring
it about. There is a gratifying absence of
complaint on this point, and, as far as we
can'. judge, the chief factor in bringing
about reduced borrowings, apart from the
conservative instincts of prudent business
mn, was the increase in the rates for
money established last fall. That this
had the effect noted seems te be the
general opinion of bankers. It served as
a wholesome check on new or enlarged
enterprises, and brought home the faci
that money was:scarce, in the most prac-
tical and effectual manner. There are
indications that the period of tight money
la drawing to a close, but a fresh I pinch "
between now and the opening of naviga-
tion is by no means unlikely, and we
think -a break in rates need not he looked
for until after naviga ion opens.

While we are on thi: point we desire to
say a vord or two en the subjectof thé move-
ment in rates. It le often said that wbat
merchants need la a steady rate, so that
they may know what to count on, and be
able to shape thuir contracta accordingly,
and that banks should refrain froin dis-
turbing rates when it cean e avoided.
But vbat marchants really need le the
lowest rate that le. to be had, and this in
our opinion is only attainable when the
practice as to rates l a flexible one.

If borrowers on the one band were
more ready to accept bigh rates when
money is scarce, baiks vould be readier
to lower when money la plentiful. In the
absence of this mutual capacity lor adjust-
ment, rates muet on the average keep a
bigher range tian la necessary. In a
new country like this it la fhe lender who
controls, and if ha fears the friction which
will arise when the'demand justifies an
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increase, the..result is sure to be unfavor-
able to the borrower. .In great centres,
such as London and New York, rates
move freely, and money is constantly
changing in value. Our conditions are of
course entirely dissimilar, * nevertheless
there is no reason why the variations in
supply and demand should not be met
both ways more froly.

Banks might be more ready than they
are to reduce when money grows easier,
and no doubt would he, did they not feel
that to increase the rate aain should
supplies diminish, would involve unplea-
sant disputes with somle of their customers,
and a possible disruption of their business.
The fault, thierefore if there be one, la not
altogether on the side of the banks.

But te return to our figures. The cir-
culation has as usual decreased, and the
amount outstanding i $2,402,000- less than
at 3lst December. During the correspond-
ing month last year the contraction
amounted to $2,468,000, so that thero la
nothing out of the common in the move-
ment this year. In Government deposits
the usual changing of figures between the
Provincial and Dominion accounts bas
taken place, through _the payment of the
subsidies, but the net result is insig-
nificant. The increase in provincial de-
posits and decreae in loans offset the
decrease in the Dominion accounts within
about $100,000. Deposits froin the -public
bave increased $751,000, while ordinary
loans have decreased $2,506,0000. The re-
ceipts from these sources, and froin sales
of government bonds amounting to $408,-
000, bave liquidated the circulation re-
deemed and increased the cash and net
foreign balances to the extent of $1,932,000,
nearly ail of which is an improvenient in
our position abroad. This la quite au un-
usual feature at this time of the year, and
cean only be accounted for by abno:-mally
heavy exporte, or by borrowings abroad
outside of the banks. Whatver its cause,
it sases the financial position of the banks,
which, as fer as our defective returns
enable us to judge, are much stronger than
they were in August last, wben the higher
money market bad. set li. The specie,
Dominion notes, net foreign balances and
investments in governiment bonds, which
may rôuglhly be -taken together as the
reserves of the banks, amounted on 31st
January te $48,822,000, againt deposits
and circulation aggregating $145,549,000.
On August 31st, the corresponding figures
were $47,549,C-00 against liabilities of
$146,120,000.

This la of course iot an exact statement
of the reserve, for neither the balances
abroad nor the loans on stocks are ail
"immediately available," but the figures
will serve very well for such a comparison
as we have in view. They may be taken
as representing the amount held aside
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from the ordinary discount business of the liabilities is somewhat remarkable. We to all insurance mon to hear the legal
banks, and capable of being drawn on commented at some length last week on the decision upon the case.
without disturbance to the banks' regular wonderfully easy way in which the liquid- l regular life companies n0 policy !a

custorners. ation of the bank je going on. It le clear supposed to be underwritten save for the
The addition of over a million dollars from this that the active business of the benefit of those relatives dependent upon

under the hoading, "Loans from other bank was in good shape, and prudently the deceased, or for bena flde creditors of
banks socured," is of course the result of managed. It la also clear that the bank- bis estate. In thie latter case not only
the Fdoral Bank liquidation, but as oper- ing situation la inherently sound, sinco muet the amount of the dèbt be Stated,
ations in that connection did not begin the transfer of the varions accounts fi but only that portion of it remaining un-
untl January 28th, the speedy transfer of other banks was se easily carried out: paid t bis death can be claimed by the

Doc., 1887. Jan., 1888. Jan., 1887 Jan., 1878 c
Capital authorized................ $76,079,999 $76,079,999 $79,579,666 $73,366,666 the represeatatives of the deceased.
Capital ulscribed .................. 62,944,399 62,946,999 64,276,699 68,432l360 Unfortunately for themselves the assesas-
Capital plid up..................... 60,352,092 60,355,883 61,257,735 71,165,730 ment companies do notfollow this just and
Reserve fund (Reft)................. 17,793,814 17,798,814 17,986,141...........equitable mIe of restricting insurance

LIABILITIES.
Circlaton..............IAiILIIESupon humant life to a properly insumableCirculation. ............. .......... $34,354,595 $31,952,132 $32,110,620 $20,420,979 interest, and hee we find nearly forty ofDom. 5,240,38 3,585,620 4,vo4,11

Dom. Govt. deposits after notice........ 100,000 100,000 100,00 them "e'aged' in contesting the Tyler
Deposits securing Govt. contracts and 5,846,506 cairs before the courts.

insuranc.................... 451,176 414,199 88,430
Prov. (ovt. decposits on demand........ 793,347 1,206,676 707,967
Prov. Govt. deposits after notice...... 1,169,213 1,892,679 1,249,246 1,123,349 plainer it becomee that most of those
Olher deponsits on denand............48,981,273 47,616,767 50,088,767 34,28,864 Societies wrote the policies asked without
Other depositn payable aifter notice..... 56,618,392 8,734,563 55,363,256 27,472,185 any enquiry into the haracter of the risk
Loans front or deposits by other Banks they were assuming, and it is tobe feared,

in Camnda, socuiril ........... ............
Do. unsecuired ................. 2,180,130 2,146,96 1,638,999...........n some cases, without any intention of

Dute lauk lin Canada............... 80,960 877,136 751,918 2,165,747 paying the amount of the policy in full
Do. Fureign Countries...... 89,433 521,517 12,823 323,868 when.it became due: The bonficiaes
Do. the United Kingdon ... 1,27,013 1,184,199 717,822 1,286949

Otiver Iibiîitloa.............. ....... 222,679 381,011 302,511 198,738
S-- Tyler for tlîe amouints viritten for them;

'lotal Iicbilities ...... ......... $163,218,603 $151,880,736 $148,026,975 $ 93,175,103 they seoin to have been simply persons

siule.......... ................ $6,037,53 $6,160,212 6,019,635 5,867,736
Dominion ilotes4................... ,10,030,196 10,183,336 9,181,342 .8,16,252
Notes aiî,1 Chequca oi oimer lln5 6,474,768 5,908,824 6,271,299 3,860,290 that a man lu bis position could obtain in-
Dite front Banks li Canada...........3,855,211 3,77,792 3,239,684 3,2234688 aurance b the extentof$150,00witb con-
I), fro,» F'oreign Agéiecii or Ballis 13,097,795 12,552,157 15,194,0999

Do. lit tlio Uîiite, inom 3,268,154 5,164,329 2,512,0391 7,479,421 pattveasnonto ontt cupbi
S_______lack of supervision sud enqciiry itbs

hrvailblo Ast................ 42,761,677 $43,722,650 5.2,418,048 $28,948,387 Standing on the part of those who so readi-

iovt. IJoUittres or Stoulck............ $2,C911,679 $2,291,86 $4,389,606 $2573,168 ly accepted 666 as a rik.
Loist 1i) in 1,004...... lo,181 1,053,700 1,224,3371i 847,042 .Probabiy the real truthi la that the

Do. t<) Provincial Govt.... ........ 2,065,674 1,659,181 864,999 greater part of thern neyer ntended pay-
Securities otiier tlia Cailadian ...... 3,659,640 3,667,892 3,064,026............ment ln full from the firat, and tîcat this is
floanis on stocks, bonds, (lob. Ca»i. or

Foreignl......................... 10,451,761 10,516,213 12,295,567 7,497,085 ouly oiie other instance of the attempt oiu
Lliuuu in Municipal Corpioraitionst. ,.. 2,813,823 2,136,596 2,193,15113 492 the Part Of Sorte of tiles0 societies te evadeS otciler Corporations ... ..... 15,871,454 ,6,755 14,071,97 7 l ,165,730

jLoans 10 or deptisits li ottuer Blanks smeu- ensadeien eie1
cured ............................ 164,904 1,080,682 146,502 .. e.v.. oop-es r termi7 . .. ites. .c.

Loanai$ 3 0 or deposits $i2 other 0,2097ks un 9f
MDclred...........................27,526 261,741 t,18,879 figure lu tlîeir policies, affordi groünd for

Disconuits........... ............ .138,398,246 137,094,051 135,828,918 114,240,189 the imputation of sinister motives, and the
Notes overhîo net sîuecially scureil .. . 1,464,723 1,806,140 1,264,1178 72414'Iuny ihNIlf e ero fes
Overijo nlotes, Scnrod ............... 1,857,944 1,857,138 1,l457,l807 j ,21 4 Irq3e wihwuc1vehero fest
Rail PlBtlte ........................ 1,218,3r)2 1,225,799 1,347,770 1,278,012 compromise witli thie lieirs otf deceased ii-'
Mfortgng<,s oui Rilt listuite sold by MIlnka 673,457 665,824 114,164 i 3978 surers on the ground that some trivial

3,660,14 3,65, 4,304,6178

0ilxle 1srouîs ........ 1 ... ,55914 3,65,135 :159,0196 59,0 error ln the application had vitiated the
Otiier~~~ csol...........35591 ,4,6 ,5,1 ,9,0 aim, but that owing bo the desire of the

'L'ctd Asslot, .......... 2,r576,983 $231,314,702 $228,632,078 $171,920,318 Society to be just a smnaller Sum. would ho

Directrs Lilthilitiel;,................ $,8,986,372 , $8,224,601 $ 7,110,44.1.......io *s seteet-em agv oo* Average Ainunt Specie during mecntt. 5,952,742 ,6,008,251 5,913,538 ........... to the imputation. Sbouid tbe famcly
i9-980,535 9,288,909 ........... agree t2 a8cept t4i,2 su8 rat86er t4an ight

Avorage ~ ~ ~ ~ ~ ~ 77,2 1,286,949tsdirngmett ,2806

the matter titrougli the courts, tlîe Society,
S[>]1,CULA.TIV' îI'SUBAiNCI tlîeir telialf. Wliotlîer ho ins sane or lu- coolly reports it as a dlaimi paid in full,

'1'lu question of victlier bte lawa tif the salle at the binte of' bis rah îct buas really iand uses it as a bait ta lute othor insurers
JnTotal ltabi lies admit t.. e gality of a notlii..g to do $vit5 t$e question. The 93t, their banda.

Doculativ transaction wben a Immun point at issue s w.et.er a mn can insure Ther le only one remedy available for
Illfo frme part of tlîo caictilabion, la at lest bis life for the bentelit of blé fonied 'or for ancli a statel of affaira and that la that
before the courts in tlu case of Jol4 creditors t an amout far larger than the the really houest 382sess9ent societies
Tyler, io, aftier carrying doimrly 50,000 .. ns lent bite by tlem, and aine, oic thiesould iutroduce a clause into their poli-

rls lire for the' bolieit of issue, th .e practico of bue S'Ssessent oies by whicb tbey slould become incon-
varions perlions wo lîad beriondeïd Mn, societies and tcat of the regmlar companies testable after a certain length of tite.

8 ClaiIoD( to 1aVO COmîiItîdl suiCide I is jelirectly at variance, it vill lie iuteres3ting Scb a clase'has been found t aiork wel
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in the' contracts of the regular life
companies who, to obviate the dread felt
by many insurers that the policy they
cherished might prove to be a law suit in-
stead of a cesh payment to their heirs,
introduced a provision that their policies,
if kept in force three years, should be
absolutely incontestable by the company.
Is there any reason.why such a condition
should not form part of an assessment
policy ?

of course we do not wish to assert that
every assesment society follows the line
of policy we have indicated above. Doubt-
less there are honest and honorable men
among their ranks, but these gentlemet,
must remember that the fair fame of the.
system they represent is at the mercy of
the unscrupulous practitioner, and that, in
the eyes of the public, all will be held to be
tarred with the same brush. The asseas-
ment principle is already sufficiently
handicapped in the eyes of the business
community by the fact that the nature of
their contract, through its dependence
upon the voluntary contributions of its
nembership, prevènts the absolute
guarantee of the full face value of the
policy being payable at death. If we add
to this the sharp practice we have noticed,
it is evident that the family of the insurer
must be propared to accept a compromise
or a law suit instead of the tangible benefit
they had been led to look forward to.
There van be but one moral to be deduced
from all this, .and that is that unless a
policy be taken ont in a standard and re-
liable life, company it cannot be looked
upon as an absolute guarantee of eventual
payment, and that those who are led away
by specious statements and glowing ac-
counts to step outside, of the regular
companies, must expect to run an amount
of risk out of all proportion to the saving
they effect. Without going so far as to say
that unless the insurance be in a regular
company it is better to be uninsured alto-
gether, we would warn every businessman
that a policy taken out in an asseassment
company proves only ton often to be a sub-
ject for a prolonged litigation, or an an-
forced compromise, at the very time when
ita prompt payment in full may be of vital
importance to his bereaved family.

THE COPPER RING.

At a period like the present when at any
' moment the tocsin of war msy he

sounded over two-thirds of the continent of
Europe, copper assumes an importance
that cannot be over-estimated. With the
outbreak of hostilities will comne a demand
for millions of metallic cartridge cases,
shell fuses and studs that would result in
an immediate advance in the value o
copper even were there no other outaide
influences at work,; but when we comne to
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add to this extraordinary demand the
slowly tightening grip of the French èopper
syndicate upon the principal sources of the
world's supplies, i.t becomes evident that
the usera of copper have just ground ta be
alarmed at the probable course Of prices.
''The syndicate has now succeeded in

drawing under its control the whole
probable output of G. 0. B. Chili bars, and,
has also secured the product of the Rio
Tinto mine in Spain, which produces
73,000 tons per year. This mine alone can
put upon the market annually more than
the average of the entire copper production
of the United States, which, for the past
six years, has only reached 63,800 tons.
The syndicats then turned its attention to
the mines on tbis continent and bas pur-
chased the three years' output of the
Tamarack, estimated at 25,000 tons, that
of the Anaconda, Boston and Montana, of
54,000 tons, and that of the Calumet and
Hecla, about 90,000 tons, for the same
period. The Mason and Barry and the
Tharsis Coppar Co., the two other great
Spanish comps ies, are now negotiating
with the syndicate for admission into the
ring, and the new Cape company, the
Namaqua, and some of the Australian
and Chilian mines have already accepted
their terme. This makes out a very
formidable case for the monopolists, and
seemas to point out higher prices as a
matter of course' On the part of the con-
su mer in Canada we have but two points
to consider; firstly, the possibility of a
considerable expansion in. the output of
this continent under the stimulus of high
prices, and, secondly, the ability of the
syndiòte to meet their obligations in the
event of suclh an expansion.

The copper production of the United
States.for the past six years bas been as
follows:

Tons.
1882 ................ 40,470
1883 ........ ........ 51,570
1884....... ......... 64,700
1885. ................ 74,050
1886 ................. 69,900
1887 .......... ....... 79,100

These figures prove an increase in the
production duringithe past twelve montha
af.9,200 tons or 134 per cent. over that of
1886, a result due entirely to the growthof
the output of the Anaconda, which in-
creased its production within twelve
months from 14,800 tons to 25,400 tous; but
it must be remembered that this celebrat-
ed mine is now compelled to work ores of a
far poorer character than those it has been
récently getting ont, and that consequently
it is much moie likely to reduce than in-
crasse the amount of copper it is able to
market. . The Mont favorable estimates of
the maxirmum¯ utput in 1888 do not put

f the whole amount available fromi this con-
tinent at m'bre than 91,000 tons at the very
ibet, sud it muut be renembered thàt the

French syndicate has already absorbed
169,000 tons to be delivered in the three
coming years, and that further the syndi-
cate May be able, by manipulating the
market, to force the remaining mine own-
ors into line.

The next question we have to face is'the
ability of the French syndicate to comply
with its agreements in event of a drop in
values, It is understood that they bind
themselves to maintain the minimum
prive of Chili bars at £60 per ton for three
years, and to take up every .pound of
copper offered, onthat basis, if they are un-
able to maintain values at that limit. The
copper companies, on their part, agree to
restrict their output to a definite amount
to be fixed by the syndicats, based upon
their production in the past and their pres*
ent capacity. In addition to this the
agreement provides for a division of the
sum realized by the sale of copper above
the limit of £60 between the two contract-
ing parties ; the percentage varying in the
case of each individual mine.

The question now is whether the
Société des Metaux is in a position
to meet such enormous liabilities.
Of course it may be truc that the Bociété is
backed by capitaliste of enormous re-
sources, but at present these gentlemen
have kept themselves strictly in the dark.
The public does not even know who they
are, and still less whether they consider
themselves responsible for all the obliga-
tions which the syndicate have been so
ready to enter into. If these points are
not satisfactorily cleared up it i more than
probable that the mine 6owners who have
agreed to restrict their production ta the
limit fixed by the syndicate will find that
they have made a very one.sided bargain.
Again, it is by no means certain that the
syndicate, by manipulating, the market,
will.be able to force outside producers into
the fold. Astute miners may think that
so long as the syndicate is compelled by
the terme of their agreement te keep the
price of copper above £60, it w'ill pay them
a great deal better to force every pound
they can raise upon the Market than
tO restrict their output, in any way;

-especially since by acting independently
they. will reap .the full advantage of the

»profit to be gained themselves instead of
being compelled to divide their gains on
sales above. the. minimum with their
masters in France. Should the. other
large producere take this lin, the success
ofthe syndicate will become very doubtful
in'deèd, and their ability to stand the re-
sulting financial pressure will be tested
to the uttermost.
. Even should the combination be extend.
ed to cover al the large prôducers, it
succeÀsful continuance would be doubtful.
Artificial combinàtions, like' the prcseini
cariy within their'own body the disinteg-
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rating influences that finally work their
riin. Self interest, even among the mem-
bers of the combine, usually leads to the
discovery of unsuspected points of weak-
nes aven in the strongest rings, and the
gencral experiolce of this continent lias
been tliat the larger the organization and
the greater the expenditure in order to
secure Buccess, and th ile more disastroushas
been the failure. That copper will return
to the forties n1o one will believe possible
at lresent, but that in the absence of
extraordinary assistance, the success of
the copper syndicato is as assured as
newspaper coinment would lead us ta
expect, is not borne ontelther by the facta
of the case or by our experience of sinjiar
organizations iii the past. After a brief
success the clements of disiitegration, un-
avoidably present, lead to the disclosure
of their weak points, and the resuILt is
usually disastrous te the dupes who have
lent theinslves to their formation.

STRAW IIATS.

Those welcomo signe of spring, the
milliiery openings of the largo wholesale
houses, are already inaugurated in this
city and will bu in full blet for the coming
weck or more. The show rooms are fairly
crowdld with custoners, and on all hands
we hear favorable accounts of the anount
of business transacted and of the interest
displayed by the retail trade. Some of
the largest bouses declare that the volume
of business done by theim axceeds that of
any previous year, and all agrec that the
nunber of buyors now in the city from
distant parts of the Dominion, for the pur-
pose of making their purchases personally,
lias not bcn so.largo for manyyears past.
Biuyers here certainily do not seem te dis-
play tiat caution in selecting that we
htar complaints of from travellers in. the
west. On the contrary, a distinct feeling
of confidence in a good, spring trade is
inanifest ail round, and styles that promise
ta be popular are ocgerly secured.

The evidences.of the revulsion of popular
feling in favor of low crowned bats is the
most narked feature of the new styles
shown. Indeed this is almost the only
diferonco between the tIwo sason's shapes.
Alli the comling styles are munch lower lu
the crown than last year, as a corniparison
of those of the previous sonson (still kept
on hand for sale in remote portions of the

Maritimol'rovinces, whither fashion pur-
mnills more slowly), will distinctly prove.
This is also visible in the case of turbans,
in which thera is also a tedency ta make
the bri lie as close to the crown as
possible. In walking bats the side shape
still provails, and witl the exception of
the lower crown and possibly narrower
brim, there aoi but little departure
from the styles we chronicled last spring.

In turbans close-fitting shapes prevail.
The Dasher is a good example of this class,
made in fancy straw, with a close brim ant
band over the crown in plain Milan.
In shape it is conical, almost straight up
in front and sloping to the back in a
gradual curve so as to somewlhat resemble
a liberty cap. Owing to the pretty blend-
ing of colors in the fancy straw and the
contraating banls of milan, this shape will
require very little trimming. Turbans like
the Sentry and Valiant are straw imita-
tions, on a amall scale, of the bell-topped
shako worn in old Limes by the Britisli
soldier. They are made in plain straw
with a wide fancy straw brim running
round the back and ending in two wings
at the front. Both these styles have the
military peak to shade the eyes. The
Fashion and Review are modifications of
these military turbans.

In walking shapes the Elaine, Curtis.
Vernion, Miami and Fingal are all side
shape bats having the brim turned up in
varying heights on the left sida of the bat,
and differing from last year's styles only
in the lower crown and the less exagger-
ated brim. The Marchioness bas an ex-
tremely low crown and a brim with a low
close roll behind, turned up at the aide, and
widening into a flaring brim in front.
The Ostend and lUndine have square
crowns with high rolled brims, much
curved back and front, and exaggerated on
the left side. The usual number of enrious
shapes are, of course, visible, such as the
Sclwyn, which closely imitates a bishop's
shovel hat, the El Paso with a wide brim
curiously creased at the back, and the
Potter with its narrow brim and donkey
car flare in front, but on the whole the
shapes are quieter in tone and less ob-
trusive in every way than those of pre-
cediug seasons.

Iii bonnets there may be said te be
absolutely no change. Close-fitting varie-
ties of the coronet capof e in bath plain and
fancy straws are still the only styles
offered. All the inventive genius of the
manufacturers seem te have been expend-
edupon bats, and the so-called new styles
of bonnets are consequently merely modifi-
cations in the minor details of those we
have seen lest summer.

In very low crowned bats the Progress
and Marcello nay be mentioned- The
tirst lias its wide brina turned up at the
back and aide, while the latter bas iL
meraly crimped at the back and expanded
into a wide flat brim wlth a sliglt upward
flare in front. Several modifications of
the old familiar poke are also shown, such
as the Playfair and Fideo, the latter shape
turied up short at the back. In colors,
beige, tan, dark brown, a bright navy, and
both steel and dove gray, are shown. One
or two lines are also ofl'erod in cardinal,
but these are exceptions, and there is a

noticeable absence of plain white straws.
The natural color of the straw 1 rarely
visible, and all styles are shown in the
shades we have indicated. In boaters and
children styles little change can be noted,
and the shapes offerd are copies with
trifling variations of those shown last
spring.

THE FLANNEL MILLS.
A piaragraph has been going the rounds of

the daily press to the effect that there was a
probability of a combination being formed
amung the proprietors of the larger woollen
mills ta put a stop to the present cutting of
rates, and to shorten the prescnt terms of sale.
This statement is somewhat overdrawn. A
meeting to discuss the present condition of
the trade and suggest the fixing of a more
profitable basis for prices than at- present
exists, was certainly mooted i but it was
found to be too late in the season for such a
meeting to have any beneficial effect, since
many manufacturers have already quoted
prices, and others were averse ta attending
any meeting unless tho.se of their competitors
interested would guarantee that no goods had
been sold prior to the date fixed, or if sold,
that the terms of the basis arrived at should
apply to them also.

No doubt prices are now so eut that what-
ever advantage is gained is reaped solely by
the consumer. Tho practice of granting
longer terms or ân increased trade discount in
order ta secure orders, bas grown ta snob an
enormous extent as to cause flannels to be-
sold at times absolutely under cost. An all.
wool flannel, twenty-eight inches wide, weigb-
ing 4ý ounces, can now b purchased at 23J
cents (manufacturers' prices). This sane
flannel sold in 1879-80 at 32t cents. Of course
the price of wool is cliaper now than thon,
but the difference certainly cannot be more
than 2 cents par lb. Manufacturers too have
learned ta make their flannels cheaper and we
have now a surplus of domestic skilled labor
in tlhis branch of manufacture tbat precludes
the necessity of importing belp from Britain;
but the difference in price is far too heavy for
these considerations to do more than mitigate
the loss. Flannels are now sold at prices
alvays in thevicinity of cost, and often below
iti and though the consumer at present
benefits by the cutting of prices, it is a very
doubtful advantage. Some 'agreement to put
a stop to the present evils in the woollen
mauufaetuiring business seems imperative, but
the initiative must come from the mili owners
themselves and not fron the mercantile com-
munity.

TuE thirty-seventh annual report of the
Western Assurance Company discloses a
prosperous year's business. The net income
shows an increase of no less than $248,000,
but on the other hand the fire and marine
losses show a growth of $202,000 over thoe of
1866. Still after providing for ail possible
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claims there atill remains a credit balance of
599,030, a very gratifying resuit when the un-
favorable circumstancýs under which fire and
marine insurance bas been conducted during
the past year, is taken into consideration.
The action of the directors in revaluing their
assets, and writing off any shrinkage in their
value, will meet with the approval of the
shareholders, and it speaks well for the
management of the company that afler pro-
viding for possible depreciation, and paying a
dividend of ten per cent. upon the stock, the
directors are able to annouuce lit they have
addcd $40,000 to the reserve fond and thus
have brought up the total surplus to $775,-
317. As it would require. $534,030 ta rein-
sure the company's risks this us equivalent to
a net surplus over and above capital sud all
liabilities of $241,287. The fact that fifty
per cent. of the company's assets are invested
in U. S. and Canadian Government securities
forms a fiscal exhibit that very few other of
our home companies can equal, and fully
justifies the pride of the shareholders in the
success of what may be considered a repre-
sentative Canadian institution.

TE experience of the Mercantile Fire In-
surance Company for the past year bas been
an agreeable contrast to tbat of many of its
competitors. The losses for 1887 are only
$52,000 against $60,000 in the twelTe months
previous, and the president stated that up ta
the close of September the compaty's business
showed a profit of $1 1,000. In the last three
months of the year, however, the tide turned,
and exceptionally heavy losses reduced hlie
surplus of the year to about the amotmnt re-
quired to pay the annual dividend of eight per
cent. Still the assets have grown fron
$85,002 to $90,450 , the surplus is now
SG 1,178 against $59,377 in 1886 ; and the
amnount of insurance in forca bas increased
from $7,895,000 to $8,181,279. This must be
considered a favorable showing under the
exceptional circumatances of the year, and one
uipon wlich the management can be honestly
complimented ;The report will be found in
another portion of these columns.

TiE fifteenth annual report of the Royal
Canadian Insurance Company discloses a
fairly average year's business. There ls, of
course, an increase in the amount of losses,
due to the exceptionally heavy fine waste, but
in this respeet the company compares favor-
ably with many of its rivals, the increase bu-
ing only $16,000, to counterbalance whicl'the
revenue shows a growth of $20,000. The
expenditure, including commissions, sho)ws a
sliglt inîcrease and altogether the report-is
not 80 encouraging as tat of last year; but if
the company has not gained ground il bas at
all events held its own, as after payment of a
dividend of six per cent. the directors are
able to show a dcear surplus over liabilities of
$75,000. The report will b found in full
under its proper heading.

STArisrIcs published in the Northwestern
States show that the increase in the capacity
of vessels bas been about 40 per cent. since
1880. The bulk of exports has increased
although decrease lu prices lias kept the
aggregate value down to about the figure of
1880. If Montreal gets the proportion of
Minneapolis export flour that shte may reason-
ably expect, the effect upon lier ocean ship-
monts will be very material. The flour
whici that city now sends to Europe iE equai
in bulk and in value to about balf tle entire
export trade of the port of Montreal ]ast
year.

TuE Mechanical Superintendent of the
Grand Trunk Railway, Mr. Herbert Wallis,
has bad experiments conducted with a view of
minimizing the danger of fire from locomotive
amoke stacks. It is beleved that this bas
been achieved, and the old diamond-shaped
smoke stacks are being replaced by new
straight stacks with extension boxes sub-
stituted. The spark-catching net is placed in
a suparate chamber. There have been quite a
number of ventilating cars just completed in
the car shops, and one hundred additional cars
have been fitted up with ventilating appli-
ances.

Tus Perseverance and Union Coal Mines at
Comox, B. C., are to be opened and worked by
Dunsmuir & Sons, the owners. Wharves will
be built on Bayne6' Sound and a standard
gauge railway constructed past the "Per-
soverance" to the "Union," a distance of
about thirteen miles. Six to seven hundred
men will be employed on construction. Goal
will be shipped next autumn to the extent, it
la estimated, of two thousand tons per day.
The Victoria Coloniset says lie opening up of
these mines is of the greatest importance to
Vancouver Island and the Pacifie coast.

THE Gas Company bas decided to adopt the
regenerative systeni of beating the retorts.
Nine retorts will be placed on the space now
occupied by seven, and hot air used instead
of direct contact with the coke fires, thus
effecting a saving in fuel of one-third. The
large main along Berthelet, down Union
avenue, and along St. Catherine to Cote St.
Antoine, and several smuall mains are to be
replaced with mains of larger size. The in-
creased consumption of gas and extension cif
the city bas necessitated these and other im-
provenents

Ma. RITemi', the sailors' friend," bas issued
an appeal to the people of Montreal to cone
forward and put the Sailors' Institute on o
footing more suitable ta a city of the asze and
maritime importance of Montreal. He delails
the history of the movenents to this end,
started fifty years ago, and tells of the circum-
stances that led to the lois of the original
flud. Just noiv there is an opportunity foi
securing a suitable building, and it Is sought
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to cillist popular support so as to at once put
the institute on a footing to increase its use-
fuln; ss.

AsSISTANT-SECRETARY MAYNAnD bas sustain-
ed the action of the U. S.- Collector of
Customs at Suspension Bridge, N. Y., in
assessing the duty at the rate of ten per cent.
af valorem on tlhree car-loads of wet wood pulp
imported from Canada under the tariff pro-
visions for " pulp dried for papernmakers' use,"
notwithstanding the contention ot the im-
porters that as the merchandise had not beeu
put through the drying process it cannot bc
considered as pulp dried.

Anvicrs received by cable at the K.B. offices
at Edmonton are to the effect that at the
London fur sales ieaver, lynx, fdx, mink and
martin sbowed a decline of 25 per cent. It is
probable that other furs will have declined in
proportion, but advices regarding them have
not yet been received. This will mean a
serious loss to traders generally on the present
winter's operations, as they aire noiw trading
on the pries which ruled last fall.

WE must deprecate the rumors bruited or
rather whispered about for some time con-
cerningti three or four houses" on the west
side of our broad streets. Of course the coin-
petition of older houses with abundant capital
bas been unusually trying of late to those not
so well establisied.

TIRE N. B. ST UMPAGS TAX.
To ite Editor of the JoURNAr oi CoiMuEcE

Dran Smin,-n your issue of 2nd inst., Mr.
P. 0. Byram undertakes to criticise My re.
marks on the Stumpage Tax publislied in
your issue of the 27th January, in which it
was proved conclusively that our revenue was
larger wien the stumpage tax vas only 80c
per thousand tian it now is fron $1.25 ; also
that the increase handicapped the operators
on Crown lands. in tieir competition with the
liolders of granted lands.

To show the absurdity of your correspon-
dent's statements, I have only ta give you

Byram vs. Byran.
lie says,- 11lso says,-

"I contend tiatt if Il It js net tîat
"$1.50 can be paid for acauses te falling off
"lumber cut on wild "f'the outputof m-
"lands lield by mollo- ,ber, il lte scarcity
' polists, $1.25 is little Il in a siaugliter-
"enough on Crown cd forest."

lands per tlidîîsaa,îs1oy
Just so; lie ackuowicdges tîat on ot rown
lands it is scarce, yit ha ttytes tîat operators
on Orow landIs, Wîich loi says have ben
slauglsered, an py $1,25 per thouand if on
the picked lands of the province monopolists
can get $1.50, If our Crown lands are as well
woodcd and as casily reacied as are the
gianted lands, why are they not wortih $1.50
as well as they? Apparently lie bas a dim
suspicion that there is sonetibng not go good
about theni, therefore lie gives the poor
operator on crown lands a discount of 25c per
thousand. Truîly lie is a philantrophist I

No, lr. Editor, our Governments, have in
the part given to railway companies, as
bonuses, the choice of our lumber lands. These
lands, lying as they do within easy reach of
the varions railway lines, are for purposes of
transportation of supplies alone, worth more
to the operator, and yet Mr. Byram expects the
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operator on Crown lauds ta pay as high a rate
of stuimpiage on a lumbering chance far from
roads and railways, &c., as for a field of opera-
tions directly contiguous ta lie railway.

I admit that all the lindy. chances on
Crown lands ara pretty well cut over, but
your correspondent is astriy wien lie fears
thé extinction of our tumber, for many a long
day yet. le surely knows that on a good
chance a paying operation can be carried aun
over the sane groued every ten years ; the
lumiber whichi during the first operation wis
too sumall will, ten years after, b fully grown ;
lie surely knows that if reasonable judgment
lie exercised, that etitting down the largest
trees rather imeproves the growtlh of lurnber
renainiig. I ami witli liini in the opinion
that It would bu botter for aur country had
we mort firiiers, but it woild also bu worse
for our fatrners had we fewer luibermenu.

We have oi thls river alone, half a million
dollars hivested in saw mills. Have these
vested interests no riglts? Surely they have;
silice the stumipage has beun raîised, aur
export has fallen ol 50 per cent. in this dis-
trict ; while from Nova Scotia ports aud
Quebec, where the st.impage is less than lialf
what wu pay, the expîort lias ilcreiased just
about equal tu our decrease.

lin conclusion I will nerely point oit the
absurdity of the stiuinpage tax lis a means of
revenue. Under it the railway king lias
exeiiptioi while the operator on Crown lands
in these four northern couînties has to supply
the revenue for the whole province. 'Tlie
local consiuer pays this tax on the lumber
uscd et hoime, equîîally wLi the foreign con-
suminir, on the luImber exporteud. This is con-
trary to the ruîle prIactisCd witlh any other
comiaodity of commerce. Your corresponident
wants all the lumber anuiuIfactiired near the
stuip, and evideitly wants the roturn a the
good old days whien aî blimclh of shingles waîs
the currency of the country ; when il shingle
maufacturer's outfit consisted of aî dra.wing
knife, a sliaving horse and a framie. If hie
lots nul I canniot conceive hoiw other thanl a

jacknîifeand cross cut saw Iumîber inrme-
facturer is going to milke muiîch liheadway
under the restricted limuits h gives thein
Fr lis iuformiionilli I will iniforni humn that

I am not more interested in the lmber trade
thilli in the welfire of the cototry ; directly,
1 ai not interested in it at al I but in-
directly, as il affects this section of the
country, ani intensely and vitally concerned,
and Muost certainly I ant not in favor of pre-
serving our forests fron the axe ierely to
hasten their destruction by lire and ensure
thicir being killed by the borer, as lias been
the case iii Maine, ke.

I am, yours respectfully,
Hiciony,

Chatham, N. B., Fb. 18, 1888.

ANSWERS TO CU01tESPONDENTS.

(iGaeixa, Hamieilton.-rle wholesale an
probably prefers the mortgage of $7,000 'to
the other alternative. Probably c case of
e iobson's chloie."

DONArUs, St. John's-The smaller whole-
sale houses referred to have bc weiglhed in
the balance but have bcn indulged, in hope
of aiendient.

INcoNsEQUENTriAi-'Tlie clay on the hills
about Port Hope nay have all the quality
you sea),niid iay tend to make those faslioned
there scori the product of other places, but
wu really must ask you ta bu more. definite
before we can enter into ani estimate as to the
commîîîercial value of the article. Botter ad-
uiress the stockholder referred to.

WESTERN ASSURANCE COMPANY.

The thirty-seventlh :annual meeting of the
shareliolders of the above company took
place at their offices in Toronto at noon on
Thursday, 24th February. The chair was
occupied by A. M. Smith, Esq, the president
of the company, and the mianaging director,
having been appointed to aet as secretary,
rcad the following

REPoRT.

In subrmitting the annual statement of the
accountis of the company for the year ending
31st December last, the directors are pleased
to b able to congratulate the shareholders
upon the prosperous condition of its affairi
whicl those indicate, as well as the evidence
they bear of its continued growth in public
favor and confidence.

The net income from premiums, as shown
by the revenne account, amounted to $1,630,-
096,96, while the interest receipts were $40,-
135.26, and after payment of losses and ex-
penses, as well as making provision for all
unadjusted and unsettied claims, thera re-
inais a profit balance of $99,030.08. This
recuilt is the more gratifying from the faut
that recently published 'stitisties show that
the past year lias not been a profitable one in
cither fire or marine insurance business owing
to thie losses, both in Canada and the United
States, having considerably exceeded the
average of previous years.

'Tie assets of the company being taken at
their Market value on 31st December, it bas
boen necessary to write off some $14,000 for
depreciation in tliese, to meet the slirinkage
in values which lias been common to most
secirities during the year. After providing
for this an'id the payment of two half-yearly
divideids, at the rate of ten per cent. per
anmanu, the suim of $40;000 lias been added to
the Reserve Vund, the total surplus funds now
amîîounting to $775,317.81. The aîmount
necessary to re-insure or ruen off the carrent
risks of the Company is estinateudl at $534,030,
which, deducted fron the surplus as above,
shows a net surplus over and above capital
and ali liabilities of $241,287.81.

Your directors take this opportinity of
acknowledging the efflciency of fie officers
and staff of the company, as well as their ap-

recintion of the services of its agents
throughout its extensive field of operations,
to whose energy and zea is l attributable, in a
great measure, the favorable showing whicli is
presented by the accompanying accoimnts.

IVENUE ACCOUNT.

Dr.
Fire premiums.. .$1,291,649 89

aiîrine premiumns. 574,365 61
-_$1,866,015 50

Less re-assurance .......... 235,918 54

$t,630,096 96
Interest accouit.............. 40,135 26

$1,670,232 22
Cr.

Fire losses, including an appro-
priation for ali lossi s reported
to 31st Deccnber, 1887...... S 744,400 33

liriie losses, including an ap-
propriation for ali losses re-
ported to De. 3lst., 1887.... 329,464 47

General expenses, agents' coni-
mission and aIl othcr charges 497,336.14

Balance to profit and loss ...... 99,030 98

$1,670,232 22

PROFIT AND LOS ACOoNT.
Dr.

Divide d paid, July,
1887 ........... $25,000 00

Dividend payablef
Januuary 9, 1888 .. 25,000 00

-- $ 60,000 00
Depreciation in investments... . 14,104 67
Carried ta reserve fund........ 40,000 00
Balance ..................... 317 81

$104,422 48
or.

Balance from last year ........ $ 5,391 50
Profit for the year as above .... 99,030 98

$104,422 48
Liabilities.

CaÎiital stock paid up........
.Losses under adjustment.
Dividend payable Jan 9, 1888..
Reserve fnnd .... S 775,000 00
Balance, profit and

loss,........... 317 81

500,000 00
141,854 76
25,000 00

-775,317 81

$1,342,172 57
dAsset.

United States bonds .......... $ 547,210 00
Dominion of Canada stock..... 146,297 25
Coun company and bank stock. 120,600 00
Company's building .......... 65,000 00
Municipal dabentures ......... 74,268 91
Cash on hand and on deposit .. 202,889 10
Bills receivable .............. 58,176 75
Mortgages ................... 25,350 00
Re-assurance due from other

companies. ................ 25,556 23
Interest due and accrued...... 5,403 64
Agents' balances and sundry

accounts .................. 171,340 69

$1,442,172 57

J. J. KENNY, A. X. SmITa,
Maniging Director. President.

Western Assurance Cdit es,
Toronto, Feb. 14th, 1888.

AUDiTOniS' RESPonT,

To the President n ci Directors of the Western
Assurance Company: '

GENTLeNNtr,-We hereby certify that we
have audited the books of the company for the
year ending 31st December, 1887, and have
examined the vouchers and securities in con.
nection therewithi and find them correct, and
the above statements agre with the saine.

R. R. CATRaoN, . \Auditors.
JoN M. MAaTIN, j

Toronto, February 14, 1888.
The President in moving the adoption of

the report, offered his congratulations to the
shareholders on the prosperous statenment
which had just been read by the managing
director, to whose unceasing cnergy and care,
assisted by a tboroughly loyal and experienced
staff, they were largely indebted for the satis-
factory report just put in their hands. It
would be noticed that the net premiums were
some $245,000 over those of the previous year,
the business in each branch showing a con-
siderable increase, and while the net profit
was not equal to that of 1886, he thought he
was quite safe in saying that the statement
compariatively speaking, was a batter one than
that presented at the last annuel meeting, for
it must be borne in mind that the fire lasses
in Canada and the United States bave ex-
cecded by several millions those of the pre-
ceding year, while marinedisasters on the
liates during the fall monthä:iere exception-
ally numerous and hccvy. .11 avas, therefore,
with no little satisfaction that he presented a
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report showing a profit balance on the year's
transactions of close upon $100,000. While
the directors had continued their policy of
requiring a thorough inspection and super-
vision of the'business of the company, believ-
ing indicious exponditure in this direction to
be true economny, it would, nevertheless, bo
gratifying to the sharehol ters to note that
the ratio of expenise to premiums was a frac-
tion lower than that of lest year, being thirty
and one-half per cent, a figure which compares
favorably with that of other companies tran-
sacting a similar business.

It was, he thought, unnecessary for him to
refer to the amount written off the value of
securities to bring them to their market value
at the close of the year, which considering the
extent of the company's investments and the
general reduction in values since -the last
report, must be considered" b' vryniiderate
sum. The total assets are now $1,442,172, of
which nearly $700,000, or close upon one-half,
are invested in United States and Canadian
Government securities, a financial exhibit
which he was sure the sharehoiders would
agree with him justified their pride in the
Western as a Canqdian institution, and must
command for it an increasing share of the
patronage of the insuring public so liberally
bestowed upon it in the past.

Mr. William Gooderham, tue vice-president,
seconded the adoption %f the report, which
was carried unanimously, and on motion of
Mr. James Scott, seconded by Mr. Robert
Thompson, a vote of thanks was passed to
the president, the vice-president, and board of
directors for their services and attention to
the interests of the company during the past
year.

Messrs. F. J. Stewart and William Anderson
having been appointed scrutineers, the clc-
tion of directors for the ensuing year was
proceeded with, and resulted in the unanim-
ous re-election of the following gentlemen:-
Messrs. A. M. Smith, Wm Gooderham, Hon.
S. C. Wood, Robert Beaty, A. T. Fulton, Geo.
A. Cox, Geo. McMurrich, H. N. Baird, J. J.
Kenny.

A meeting of the board of directors ,was
held subsequently, and Mr. A, .M. Smith was
re-elected president, and Mr. Wm. Gooderham,
vice-president.

THE ROYAL CANADIAN INSURANOE
Co.

ANNUAL MEETING O1 SHAREH1OLDERS.

The annual meeting of the shareholders of
the Royal Canadian Insurance Company was
held at the offices of the company, 157. St.
James street, in this city. In the ab-
sence of the president and vice-president,
Mr. John Ostell occupied the chair, and among
those present were Messrs. Jonathan Hlodgson,
Robert Archer, Wm. Smith, D. McCarthy
(Sorel), James Williamson, Richard White, A.
Savage, R. B. Angus, H. S. Macdougall, Alex.
Robertson, John Robertson, Wm. Mackenzie,
Murdock Mackenzie and Dumas.

After the minutes of the last annual meet-
ing had been read and confirmed, the Secre-
tary, Mr. Cutt, read the

ANNUAL REPORT OF THE DIRECTORS,
which was as follows

Tho directors have the pleasure of present.
ing the fifteenth annual report of the company
for the year ending December 31, 1887, te-
gether with the auditor's report thercon:

REVENUE.,

Fire and marine preniums ...... $495,7à9 59
.Interest account...;......... 26,621 09

$522,360 68

EXPENDITURE.

Losses, fire and marine, including
an appropriation for all claims
to 31st December..........$343,980 68

Re-assurances and return prem-
ums ........................ 63,451 99

Expense of conducting the busi-
ness, including commissions,
etc ......................... 114,191 29

Balance et credit of profit and lois
Account..................... 736 72

$522,360 68
ASSETS.

Oash on hand and in bank to cur-
rent account................$ 44,514 25

Loans on collatterals........... 59,791 68
Canada Central railroad bonds... 144,126 31
Canadian Pacifie railway land

grant bonds......;..... ...... 162,240 00
Consolidated fund of the city of

Montreal .................. .. 57,225 00
Dominion 4 per con. scrip ....... 101,226 32
Canada Cotton Company's 8 por

cent. bonds.................. 6,748 75
Montreal (otton company's 7 per

cent.bonds.................. 5,362 50
City of Montreal 5 per cent. de-

bentures .................. 30,842 50
Dominion 4 per cent. stock...... 8,220 00
Mortgages ..................... 24,000 00
Bills receivable-Marine prem-

utns. ..................... 27,034 55
Due from other companies for ru-

insurance ................. .. 11,460 85
Premiums in course of collection 3,122 62
Agents' balances and sundry bebt-

ors ..... ................... 16,407 37

$702,322 66
LIABILITIES.

Capital stock paid up...........$400,000 00
Losses under adjustnent........ 37,320 96
Re-insurance reserve........... 165,847 72
Dividend No. il, payable 15th .

February, 1888...... ..... .. 24,000 00
Unclaimed Dividends............ 124 40
Surplus ....................... 75,029 58

$702,322 66

The-past year has vitnessed many serions
fires, especially in Montreal, and the marine
casualties have been frequent snd severe; yet
the directors, considering the combined ex-
perience of all companies:in the field to which
we are restricted, congratulate themselves
that our income and expenditure leave a mar-
gin on the riglht side.

Our surplus being large, and the experience
of the year an exceptional one, the directors
have deemed it prudent to declare and pay
the customary dividend of six per cent., wbich
leaves a surplus over all liabilities, at the
close of the year, $75,000.'

All the directors retire this year. but are
cligible for re-election.

lespectfully submitted.
ANDHEW RoBERTSoN,

President.
Montreal, 23rd February, 1888.

AVDITOR'S REPORT.

MONTREAL, 13th February, 1888.

Andrew Roberitson, Esq.. President Royal
Canadian Insurance Company, Montreal:

DEARe Sm,-Your company's books, vouch-
ers and final statement for the year ended 31st
December, 1887, have been examined by me
during the year and at the termination there-
of, and found correct, complote and in proper
order.

The cash, investments, securities and other
assets owned by the company, as described in

MEROANTILE FIRE INSURANCE COM-
PANY.

DIREoTORS' REPORT.
GENTLEMrN,--The direciors of your company

beg to subinit the- following as their report
for the year ending on the 316t December,
1887:-

The number of policies and renewals issued
during the yéfir le 6,594, for lrisurance amount-
ing to $6,970,424, on which we received for
premiums the surm of $97,989.48.

We also received from intorest on our lu-
vestment the sun of $4,201.55, making our
total roceipts for the year $102,191.03.

Our expenditure for the year ls as fol-
lows;
Paid on account of Losse for the

year ......................... $52,085 02
Agents' Commissions and Bonuses 15,965 32
Salaries and Directors' Fe...... .4,270 87

LERCE. 415

the final statement, as well as the liabilities
shown thereon have ail likowise been exam-
ined and verified by me in detaiL

Yours respectfully,
JoN MODONALD,

Auditor.
On motion lof Mr. Ostell,;seconded by Mr.

Murdock Mackenzie, the report.was adopted.
On motion of Mr. R. B. Angus, seconded

by Mr. Wm. Smith, a resolution was adopted
reducing the number of directors from nine to
seven.

Messrs. E. S. Macdougall and W. Mac-
keazie were then appointed scrutineers for the
election of directors.

Mr. Robert Archer said that Messrs. Hugh
McKay and George W. Moss, who had de-
clined to serve on the board any longer, were
directors years ago when the company was
not in the flourishing condition in which it
was at present, and blha stood loyally by the
company thon. He would therefore move,
9 that wo tenler a hearty vote of thanks to
these gentlemen for their valuable services in
the past, and express our regret that ive cean-
not retain themn on the board any longer?"

Mr. James Williamson seconded the motion,
which was carried unanimously.

Mr. Williamson moved a. vote of thanks to
the other directors for their services. They
were the right mon in the right, place, and
while ho regretted that it was necéssary to
raise the rate of insurance in the city of
Montreal, ho hoped that so soon as the cor-
poration vould give thom a tire department
that would be able to cope with the tires that
occurres these rates would again be reduced'

Mr. R. Angus seconded the motion, whicl
was carried.
. Mr. Ostell, in returning thanks, said that
while the directors had done their best they
could have wished that the circumstances had
been more favorable. Their losses had been
comparatively moderato compared with some
other companies ; at the same time they wore
auxious to ses the Corporation Fire depart-
ment so improved ihat they would be able to
reduce the rates.' It was not profitable to an
insurance company to have the rates too
high; all they wanted was a fair remunera-
tion. They. had tried to husband the resources
of the compauy in a manner most adivantage-
ous te the shareboldors.

The suutineers reported the following
gentlemen elected directors for the ensuing
year: Messrs.. Andrelv Robertson, Duncan
McIntyre, Robert Archer, Jonathan Hodgson,
Wm. Smith, John Ostell and Hon. J. R.
Thibaudeau.

The meeting thon adjourned.
At a subsequent meeting of the directors

Mr. Andrew Robertson was re-elected presi-
lent and Hon. J. R. Thibaudeau vice-presi-
dent.
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Adjttcting Ioees and inuspecting
risks......................... 1,370 72

Re-insurance and cancelled pren-
r .imtes ...... ................... 13,473 93

Bo.onks, stationery, postage, pritît-
ng.......................... 2,135 72

Covernnticitarges............. 208 89
lient and taxes.................. 505 35
Ail otiter charges.............. 1,066 91

$91,143 33
Gros assets of the conpany at tie

close of lite yetar............ 90,450 80
Liabilities:

Claim under adjitst-
ment .... ....... $7,671 97

Dividend No. 12, for
1887 ........... i,000 00-$ 9,271 97

Balance.... .......... $81,178 83
Tlic tol inurance it force on hlie 31et

Decetiber, 1887, was $8,181,279, autI hic re-
iinturance liability thereon $43,400.84.

Tite Secretinry's statettentt og rceceipts atit
diibttursettits, tssts and liabilities, the
certified report of your Auditors and a list of
tlie Sloclcholders of the company, witih te
amuotunt of stock ieli by each, are ierowith
suîbnitted for youtr informnation.

On Ihali'of te 4oard,
.H. Bnw.uAN,

President.
FINANCIAL STATEMENTS.

Balance pr last statentnt...... $02,460 45
Premiutmste, fees, &c............. 97,989 48

tinter(Rt ........................ 4,201 55

51G4,651 48

Balance...............07,193 25
1)iaburseents.

Losses for 1886.............$ 4,714 90
Dividend No. I1, for 1886....... 1,600 00
Losses for 1887................ 52,085 62
Re-insurance and cancelled premî-

imis....................... i3,473 93
Agents' contmission atut boulses 15,965 32
Satlaries ttand directors' tees...... 4 270 87
Postage, printing, advertising,

books and stationary......... 2,135 72
Adjusting losses and inspîectiig

risks ....................... 1,370 72
Rent and taxes............... 505 35
Governitent ebarges............ 268 89
Ail otier charges.............. 1,060 91
Balance....................... 67,193 25

$14.l,651 48

* iAssets.
Cash frot agents et lead oflice. .$ a,252 59
tash aect. Nolsons Bank.........2,420 53
Pirst mtortgages on ftarins........ 5,010 0
Debentures...... .............. 19,570 55
Stock, G. & 0. 1.& S. .......... 1,120 00
Ofice furnitture and Goad's plans 379 32
Bills receivable................ 1,705 43
Agents' balances............... 5,696 38
Interest accrned............ 1,696 00

$90,450 80

Balance ....................... $61,178 83
Stock pald tp................. 20,000 00

Total assets........... $81,178 83
Liabilities.

Capital stock paid up.......... $20,000 00
Claimts itndler idjuistnent ........ 7,671 97
Dividend No. 12 for 1887....... 1,600 00
Balance....................... 61,178 83

$90,450 80

Thet amount deposited with the Trtasurer
of Ontario is $20,120.

Auditetd and found correct.
IsRAEL D. BOw3fAN, Auditors.
TuosrAs HILrAcoJ

Watcrloo, Jantiary 19th, 1888.

AUDITotts' REPOnT.

GN'rLttN,-We have the hon r to report
that we have made a careful examination of
your iScretaîry's books of account, comparing
the original application of the year 1887 with
the entries of premiuts appearing in the
application register, verifying all the ad-
ditions and lie posting of the same, also com-
paring ail items of expenditure clarged with
the vouchers thereof, and examining the origin-
al securities representing the company's in-
vestmerits, the vaine of whlich we have like-
wise computed with accrued interest to the-
31ft of Decenber, 1887.

It affords u much pletasure to certify that
the Secretary't balance sheets and liabilities
leorwith subnitted are correct.

We believe the stockiolders may properly
congratulate itceselves tpon the 'sound
financial standing of the company, as well as
upon its prospects of doing li the future as in
the past, a sae, steadily growing and suc-
cessful business.

AIl of which is respectfully subnitted.
IsRtAEL D. BOwMAN. Auditors.
''noA3 lrt.rRo, J

MINUTES OF ANNUAL MEETING.

Stockholders holding $80,000 of the sub-
setiled capital were present.

Tiei President, . E. Bownan, occupied the
chair, and P. H. Sims, Secretary of the com-
pany, acted as secretary of lie meeting.

The foregoing reports and financial state-
mnertg were then read.

The President, in moving the adoption of
lie reports, said that there was no special
feature of the pait year's business which
called for discussion.

Tie volume of lie business and amnount of
premium incomne are sligitly in excess of last
ycear, whicih is ait indication tat public confi-
dence in the Mercantile li fuîlly inaintained.

On the 31st of Septeniber, et the close , of
the third quarter of the year, the business
showed a lJrolit of about eleven thousand doi-
airs, which led yotr directors to hope tbat et
hie etnd of the year tiey would have a band-
somte surplus; to report; but the fire losses for
hlie three mnonths were so fat above the aver-

tige that our surplus for the year is net much
muore than ufficient to pay a dividend of 8 per
cent. on the paid-up capital.

Alex. Millar, Esq., seconded the adoption of
lie report, which was unanimously carried.

Moved by James Lockie, Esq, seconded by
Simton Solder, Esq., and carried, that in future
tlie ioard shall not approve ofany transfer
to any individual or firm whereby such indi-
vidual and firmn shall becone the liolder of
mîore than 120 shares ht ail of thc capital
stock of tis company.

Movei by Charles H1endry, Esq., seconded
by John Shth, Esq., and carried, that Messrs.
James Locide and Simion Snyder be appointed
scrutincers for receiving and reporting the
resuilt of lie ballot for hlie clection of di-
rectors.

The serttineers reportei as follows:
We, hlie undersigned, scerutineers, hereby

certify that we have carefully cotnted the
ballots for the election of directors, and report
lie following dtily elected for lie year 1888 :
Messrs. I. E. Howntan, M.P., D. S. Bowlby,
M.D., Cyrts Bowers, R. Melvin, J. B. Hughes,
Juin Shiuih, E. W. B. Snider, M.P.P.

JAMEs LoCKi, Scrutineers.
SiMoN BNiDER, J

Mioved by Alex Millr, Esq., seconded by
Dr. Bowley, that Messrs. I. D. Bowman and
Thomas Hilliard be appointed auditors forthe
current year.-Carried.

A htearty vote of thanks was passed and
tendered to the officers and agents of the
company for their efficient services during the
past year.

The Board of Directors met at the close of
the annual meeting and re-elected I. E. 'Bow-
man President and John Shuh Vice-Presi-
dent.

P. H. Siîs,
Secretary.

I. E. Boîr.rÂN,
President.

1 /Q/tQ.

MONTREAL, Thursday Ev'g, March 1, 1888.

The local money market shows .little or no
change. Good burrowers have no difficult-y
lu securing accommodation, and are even
sought after by somte of the weaker lenders,
so tiat we cen quote 5 per cent as the rate
ruling for call loans. Mercantile paper is
quoted at 7 to 8 per cent. for good names, but
the rate for iweek or doubtful paper ls an un-
certain factor and cannot be fixed between
arbitrary limits. Sterling exchange is quiet,
but firm at 910ï for sixtice between banks,
and 91 ovet the counter. Demand 9[13-16
and 9 l10. Cables 9 13-16015-16 and 101
/a. Posted in New York 4.86J and 4.881
Actual rates 4.85Uai. and 4.87J. Gables
4.87î04.88. New York funds rule et 1-100
3-16 between banks and ffl over the counter.
In the stock exchange only a scalping market
exists, and there is evidently a lack of the
usual outside cpt culative element. Prices
remain firm for the lending bank stocks,
siiply because "shorts" are afraid te ven-
ture for fear of being gecornered," but the
business being done is purely between brokers
and of little value as a criterion of the real
condition of affairs. A feature of the wcek
was the sale of Banq tie Nationale et 45, due to
the confirmation of the rumor that Mr. Vallee
will be displaced froin hie present position in
spite of reports to te contrary. Richelieu
has monopolized tlie business of the week
and closes slightly higlier, and a small lot of
Windsor Hotel stock changed bands at 102:

Commerce ...... 308 110( 110* 123t
Jacques Cartier... 21 75 75 90
Merchants ...... 111 125 1241 133t
Moutreal ........ 552 214½ 213 248J
Netionale ....... 30 45 45
Ontario ......... 20 111* 111¾ 1171
Peoples ......... 70 100 99 99 -

.fiscellaneous.

Can. Pacifie .,... 575 57J 56 621
Corp'n Fours .... $1000 99J 99J ....
Gas ............ 260 211 2091 2261
Hoch. Co.C .... 75 123 123 141J
Richelieu .... 2047 47 45 65
Telegraph .. ,.475 93 92 941
Windsor Hotel.. 5 -102 102
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Lead and Color Works
MONTREAL,

E L E P H A N T"
Of Pure White Lead,
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ELEPHANT i-tl'uty
Oit tho. ptackg? Is ti 011I uitr aitic.

ELEPHA NT 1of eaiY goilit auttut.

Thec newest, uot centralandl best Mu11quip Puint Factory in
canada.

F[RGUSSON, ALEXAnB coi
MONTREAL.

MONTREAL WHOLESALE MARKETS.

Thursday Evg., March 1, 1888.

Thore have been no new distinguishing
features in the general markets during the

past week. Among marchants in more than
oe lino there is a sigh of relief that January
and February are over, andit is hoped that
things will soon look brighter in country
parts. Collections are somewbat tardy, but
this should not cause undue anxiety at this
season. • Thore is a fair degree of activity et
the factories, and spring orders for dry goods,
boots and shoes, etc , liaive been booked to a
considerable extent. IL isi probably too carly'
ta make any very correct forecast about the
spring trade as a whole, but in leading lines,
sncb as indicated above, the sum total may be
summed up in the wi %Js, i orders moderate
comupared with rt.cet yî ars."

AsiEs.-Receipts have been moderato, ai-
most the same as last February, but with a
slower demand prices bave declined to $4.25
(@$4.30 for first pots, $3.90 for second pots.
Pearls $7.50 for firsts. Reccipte since lst
January, 522 brls pots, 58 brls pearls ; deliv-
erias, 523 bris, pots, 51 bris pearls. Stock in
store on 29th Feby., at 0 p.m., 414 brio pots,
13 brls pearls.

DAra Pnones, AND PaoVIsIoNs.-Butter ls
going out quictly in a jobbing way at former

prices. Choese is steady to firm and there is
salid to b a c bull " movement under way ta
punish the "shorts"I in lcadîng foreign
manrkets. The movement locally has beau
light. The Liverpool cable quotas 58s.
Eggs in good demand et prices current;
Montreal limod, 17018c; Western, 16lo16c.
Dressed bogs quiet and sol.ing in smail lots
et $7.251@$7,50. In pork, lard and cured meats
business has been fair, There was.no change le
the Liverpool provision iarket. Pork,

68s 9d; lard, 39s Gd; bacon, 38s 6 d
@ 41s Bd., and tallow et 25s Bd.
In Chicago the provision market was
inactive-and little trading was done. Po-k
was unchanged at $13.87b àfarch, $14.05 May,
$14.12J June. Lard ruled stronger and
moved up 2jc, cloiingat $7,72) March, $7.821
May, $7.87ý June. Prices compared with a
yea ago : March, pork, $13.87J and $17.60 ;
May, $14.05 and $18; June, $14.121 and $18.
Mfarch, lard, $7.72J and $7.20; May, $7.82J
and $7.27î;June, $7,87è and $7.32½.

DRuos AND CHilmoALs.-tn drugs there are
scarcely any changes. Quinine is a little
stiffer and glycerine continues in demand.
There has beau' a steady demand for chemi-
cals. Bleaching powder and caustic soda are
both steady at firmer quotations. Borax hs
advanced £2 a ton and also brown and
white sugar of lead. Oxalic acid.is somewhat
easier.

Daty Goons-Traders in the outlying dis-
tricts of the city tell us that business this
February throughout bas been botter. than
the average of February's for years past, and
it is to be accounted for by the large number
of factories and other places kept running.
The business done la principally for cash, and
therefore the payments ta the wholesalers
have been satisfactory. The city retail trade,
however, as is usual during this month, com-
plain that things are quiet, but not more so
than usual. Our wholesale friends, we find,
now bave their travellers in from the regular
spring trip, and, should a break in the weather
take place, they will be again on the wing,
and thatis expected soon. Remittances since
we lest reported show no improvoment, and
the fourth of the eneuing month is looked
forward to with soma degree of auxiety.
Stocks of all kinds, imported and home trade,
are well assorted and prices firm.

FLoua AND GnaiiN -The usual jobbing
trade in flou'r has ta be reported with ouly
slight changes in quotations. Several cars of
Manitoba stroug bave been placed et $4.10d?
$4.25. Prices of grain are steady and un-
changed i; demand quiet. In the West, wheat
was generally weaker, also corn and oats.
The changes were slight. Chicago prices as
compared with a year ago are: March wheat,
75c and 731c; May, 80c and 781c; June,
80¾c and 79îc. March corn, 46j and 34jc;
May, 5ic and 391c; June, 50ic and 40le.
English cable: Cargoes off coast, wheat,
steady; corn, nothing offering. Cargoes on
passage and for shipment, wbeat and corn
quiet.but steady; California wheat, promptly
ta be shipped, 33s Gd; Californiawhcat, nearly
due, 33e 6d. Liverpool wbeat, spot, not much
demand; corn, dull. Liverpool mixed maize,
4a 8d; Canada pans, as 5d. Indian shipments
of wheat ta United Kingdom, 10,000 quarters
ta continent, 10,000.

13(@15c, tommy code, $2 par bl, herring, 90c@
$1.10 par hndred, haddock, 3e84c, finnan
haddies, 6(I@7c. In fish ails thera is perhaps
a little more stir and more is being asked for
cod ail. For good pure cod liver higher
prices are also wanted. If the duty is taken
off by the United States under the fishery
treaty, seal ail will, of course, go up. A well
kuown fish firm, for the first time in the
history of the trade, is receiving a car load of
picked tront from Newfoundland and a car
from British Columbia et the sae time. In a
wholesale way cod liver cil is quoted et 75cfi
80o for now, and 60@65c for old.

GaecEnEs.-Most of the leading bouses
report a very quiet February in the grocery -
trade. Latterly there bas been some improve-
ment in the demand for tee, perhaps not to
such an extent as is looked for et this season,
but sufficient ta indicate a batter moveient
in the future. Coffee bas bea unsettled in
speculative centres and the "bears " forced a
moderato decline which bas been partially
recovered fron. The Rio crop is large but
later reports speak of a lesser yield than first
announced and holders seem confident that
prices cannot suffer mucli before the now crop
is marketedl in July. Sugar Is lower and we
reduce prices all round for refined. Raw
sugars are quiet. Sales of Demerara crystals
at 6iR6gc ; soma Trinadad in bags is selling
et 5ÏG6c. In a wholesale way Barbadoes
molasses is selling et 39c. There bas been a
recent sale of 50 puncheons et 38ic. Soma
Antigua has been placed at 34o and it has
bean going fairly owing to the scarcity of
Barbadoes, particularly as soe stuff of good
q'uality bas been ofiering. About the ordinary
trade bas beau donc in dried fruit. Valencia
raisins have sold et 5)@i6c, Eleme fruit at
5i5c and currants et 6@7c. A Liverpool
writer says :-Suîgar.-The decline bas beau
very marked this week, but more signs of
animation are evincedi at the decline. Yester -
day the range of prices was 9dels lower for.
the week, but 3d of that has been reo-vered.
Tea.-There is no change in Congous, and
greens show low rates ln the commonce
descriptions, but firmuness in the high grades.
Coflee bas remained steady et the advance of
last wcok. Rio, good ordinary to good firets,
65007s, ex quay. Spices.-Sago and ginger
steady. Chillies dearer-Zansibar 30s 6d@32s,
African 27s@-27s Gd, and common 23s per
cwt. Tapioca, pimento and pepper quiet.
White pepper d'per lb, Cloves d par ILb.,
and broken Cassia 1 par cwt lower; rather
dark cloves 7id par Ib. Carraway seed 23e@
24s. Mace and nutmegs dull. Rico, firn ;8
7id@lt8s 9d par cwt. Fruit-Some Valencias
are offering fromn recent arrival at 15s 6dtl6s
Gd ; other fruit quiet.

GaeehE FacITa -Thore bave been severals cars
of apples in froin the west The stock ie net
keeping very well, but prospects are prices
wv*i l be noerer nwin to te la e,,su l.

Fisn AND OIL.-Some Labrador herrings From $1I@$3 50 must b paid for good stock
were sold this lest week at $4.25 and $4.40 per bbl., wille ordinary cannot be had under
which sales have about exhausted stocks of $2 50. Lemons $2.50,f$3 par box for Messina

aund Pailnno fruit. Oranges, Valencias in-
genuine fish. Supplies now bere are said to packed, $4.25; do packed, $4.50. Extra
be chiefly Nova Scotians. We quote nominal- qulity Florida oranges are quoted at $5.50
ly $4.37i@$4.62½. Green cod Is bigher and par box, Messina box oranges $2.75. cran-
" Large is held for $7; No. 1 bas bea sold berries higher at $10oii$l1 par bbl. Dates
at $5.60. Dry cod caunot be replaced in stock $4.50Q$5, according to quality. Bananas,
here et our quotations as prices et the fishing Aspinwall, $4a$5 por bunci. Spanish onions,
places are bigher than in Montreal. All sait In cases $3.600,$4. - Red onions in bbl. $4.
fish is very scarce. There have been con- Bags fige $4.50; kegs $5; I lb. boxes go per
siderable arrivals of fresh herringe and soma Ilb; 10(a@14 lb. boxes 13c. Filberts Oc; wal-
lots of Fortune Bay have been sold et about $1 nuts 14c; peanuts 809c; pecans qio; al-
ex car. There ie no fresh cod in the market. monds 13@14c; Brazils 13e; cocoanut $6,60
We quote fresh frozen fisb as follows : Salmon par 100.
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Hors.--There bas been little doing. Somie
Prince Edward county growers are holding
ut ihigl prices. Urewers have been operating
qnietly and have taken somie fair quality
Canadian at o0@nl1c.

IHAY ANI) Fiai -Choice timothy ias irin

ut $12, with linferio'r at $8. Pressed lay, $12
for No. 1, $11 for No. 2 ait SI0 foi No. 3
Feed firm and lu eininl. Moullie $27 029
per ton ; bran $190$20, and shorts $20fò
$22.

Hmii's ANn TAm.ew-The market for both
green salted ali dry contintiei quiet, especial-
]y the latter, for wihich fhe itarket lS very
flat. TIh Clhicago muartlit for green lais re-
mained pretty steatly, witht the exception of
Plackers, whiclh have sold tff romn aJQgî,
Other hides steady. Tallow in sympathy
with foreignt markets is a little ftrier; a few
lots have sold a, igli as .11(e for cloieu.

loN ANDI )iAtwAl.-Car lot shipmuents of
pig iron ex.stock coitiiiIe to be madie to
custoniers whio are runniintg cnt of teir
winter's supply, Prices are very firm and
stocks excedingly low. 'Tliere ->1 nsoe
enquiry for spring deliveryand sinle few, sales
have taken place, but in Lh main the n i>-
certainty of thie tirotighi freight raites lias pre-
vented actial delivery. 'Latest reports'frôni
the Scoteli centres report tie iailet duîl
witi oily a Ilimiteti binsliîcs doing and prices
somewaliat lower. liT slipents for week
ending J 7thi Februarimy were G,504 tots, ngitinst
f; 330 toins samne week last year. Thre is less
activily now thait li Decemitber in the British
shi p yards ani the mlletal markets are
aliost featireiesi. Sonte of the larger firms,
however, appear to have a fait supply of
orders.

I ssraIt ANI) Siious.-The factories are buy-

t »ng lealier fromi hand to mouth and 10 not
m to ble cutting qultite su iiuch ns uîsual.

-Supplies of Icather are full and shrotient will
'bot bity till they want tite stock, still we be-
liove irders witl tiem, are less nmiiterous this
ionth. Sales are about at oli prices but to

puslh a lot a reliution ii necessary. Our
quotations fairly represerit the ordinary run of
trade but somie tcrifices rinay ie ieard of be-
low titait. Silipimlents of lther iuhave beui
Considerable fromt Quelc, splits principllly,
witLh sotie bul aitd glove cow. 'Tlhere is
rather liore net.ivity in Englaild but prices
have not advanced tihere. Wit.h delayel cou-
slgiptteits oni the other sidle Caaia hliip-
pers were loath toi opertte btIt a quicker
letaranice gives tieti iow a chance to lo

somctinilig. Witi regard to Quebee tannters
gencrally, they are sidl to b still undeavor-
ing ta reriuee the o>utput us a result of slow
sales nad low prices for ieli a long time past.

Wooi.-Market, dull and betwecn seaons.
Late' aivies report no chaige in Etglad.
London, Fell. 25.-Tle wool sales Closed toa

Iay. 'le iarket was faiirly animtiated btt
irregular, soit buyers laviig to copuilete
orlers Miieli wool was carried forward. Tie
iext series opesit April S5. Forty thouisanid
luiles have.arrived.

TORONTO WIOL %SALE MARReTS.

(Revised by Telegpaph.)
TooNTo, March 1, 1888.

There seos to be a more contident feeling
lit commercial circlu. Tie weather is more
spring-like, and iidiettions are thatt tridue

will improve. Tie.i nillinery openirgs tiis
week are attracting buyers to this city, and a
good trade is being done. Thlie money market
1 uncianged. Although more ease is re-
ported rates remain stcady. Stocks have been
duli, with somte irregularity in quotations.,
The followiig are the bids of to-day as com-
pared with hust Thursday:

11id4 Bld
Baiks. Folb. Mar.

23. 1.
MontreaI.. 213J 213il
Ontario.. j 111 115

Toron . 190 1>o
Cerica 1231 12-!

Comiece 11 1101
Imerial ... 130 130

d rit... . ....
Deeiinionî 21:q 215
Standaurd. 1211 123
liltn,i 135 135

CentrLI... .....

eLon Cos. Feb.
23.

CoPer,.......
Freehold ...........
Vesturi Can
CUion.........130
handed Crodit.
Bldg. & Lena..... 101
hond'n & Cin'd 1471
Farinera Lean... 118
Ont ario Lao........
Central Canada. ...
NaîtionalInvt...

BUTTEn.-A moderate trade, with little
change in quotations. Ciice qualities scarce
and firm i; jobbing ut 2002Ic for tub and at
18 i820c for large Lolis. Medinm qualities 15
'@l7e, and inferior at 12ca 13c. Eggs steady
at 20c for fresh> in case lots, with the 'supply
increasing. Cleese quiet and steady, the best
selling 114& ½®2c, and inferior at 1 0610}0.

Ssmîs.--Tradie quiet and prices steady.
Alsike is quoted ut $5$5.35 for the best
qualities and at $4.250$4.50 for inferior. Red
clover $4.906$5.10, and timothy $2.50I$3.,
according to qiiality.

Hlocs.-Very few offerings and no0 car lots
reported. Small lots of butcler's hogs sei at
$70$7 25.

FLOUn ANI G Ax.-Flour romains very
diull and quotations are nonluial. Straight
roller is quoted at $3.75 a $3.80 and extra
at. $3.45 (a $3.50. Patents arc quoted, at
$3.80($4.20, according to quality. .Tihere is
moderate demiaud for Lie best qualities of
wieat on the part of millers. No. I fall will
bring 89Q90c, and No. 2 is quoted at 82c on
track.. No. I red offers at 90e the year, with
95e bid for cars on spot. No. I Northiern sold
at. 84c on track, and No. I liard Manitoba
wîiîited at 88c, with sellers at 90c. No. 2
éipring dull ait 80c. Barley very dull and the
feeling iinsettledl. No. 1 la quoted at 79c,
No. 2 at 76 and 77c, and No. 3 extra at 73c.
otat are firin with siles of heavy white ,at

.45c, and of good imixed it 44c on 'track.
Peais inir at 65 affGo6 on track, and for ship-
ment sales are reported at equal to O1c. Oorn
higier at O4c., and rye is nominal at 67070c.,
Oateal firm at $5.35 for ordinary car lots,
andl aIt $5.60 for granulated.

GnOons.-B3usiness quiet with prices
generally steady. Sugar-easier; granulated,
7t to 7Ae; Paris îumup, 8 to 8se, and low'yel-
lows, 6ýC. Syrups scaire and firm. Fruit,
firmi; Currants, dic; Valencias, a to oic. Rico
is quoted aIt 3t to 3jc. Fisli steady wth a
moderate denand.

HlAlÂnwAit.-Trade iii rutier botter, and
prospects improving. Prices generally firn. We
quote: Tini, 38(@40c for ingot and at 39@l4 c
for bar. (opper, 19e(W2oc for ingot.25ec(&30c
for shoot, and 28cl-31c for bar. Iron un-

iangeud at $2 for ordinary bar. Tin plates
I. 0. coke $4.25 ; I.0. Charcoal $4.75.

Hias & Sas.u-There is a quiet bide market
anui prices steady. ' No. i green ls quoted
at 6c, No. 2 at 6c and No. 3 at 4e. A bar or

Leading Wholesale Tr of Montreal

'WHOLESALE

DRY GOODS
113 St. Peter Street,

MONTREAL.

ATTENTION 1!!
Before purclasinîg your DRESS GOODS

we would ask yon to caill and inspect the

New Lines we have just opened up. Look

over thie folloing list :-

Bh>ACK GROS GRAIN SILK.

BLAOR SATIN MERVEILLEUX:

COLORED SATIN MERVEILLEUX.
ILACK SATIN.

BEADED GRENADINES.

CUECKEDtFAILLE1 FRANCAISE.

FRENH'R BEIGE [ali ol]

TAFFETA BEIGE -ail woo]
STRI.ED NUNS' VEILING.

JERSEY CLOTE [all wooj
NJNS' OLOTI [all.woolj

NEW- CHECKED CLOTH
BLACK FRENOH CASHMERE.

13LACU FRENCH MERINOS.

.FANCY CLOTIH SIJITINGS [plain to match]

We solicit a call from buyer when in the

city.

Orders.by letter promptly attended to.

CARSLEY & O.,
118 St. Peter Street,

AND

18 Bartholomew Close,
L.ONDON, ENOLÀND.

....
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BEATTY & SONS,
WELLAND, ONTARIO.

STEAM DREDGES AND DERRICKS, HOISTING ENGINES,
Horse Power Hoisters and Stone Derrick Ironm,

Centrifugal Pumps and other plant for contractors'.use.

ASBESTOS LILL OARD
MANUFACTURED AND FOR SALE WHOLESALE AND RETAIL B

The « Dominion.* Leather * Board a Cgmpanï
5 St. Peter Street, MONTREAL.

DUFF & FrASEr,

Auctioneers & Commission Merchants

AGENTLEMAN RESIDING IN WIN-
NIPEG, who hias bce'en a number of years in

the wholesale business there, is desirous of rePre-
senting a number of ninufacturerari or first-class

wvholesalo houses in Manitoba and th»,.North-

west; his connection with -wholesal6idr retail

qulygood.
Address "10," P. 0. Box 708,

WINNIPEG, Man.

cnied sold at 6Oc. Calfskins dull ut 6c@7c for
green. Sheepskins firm, the best bringing
$l.155$l'25.

Livs SToc.--Offerings have been small and
prices ln consequence ruled firmer. Sales of
the best qualities ivere made at 4104àc per
lb.

R ÝôvHoNs.-hfarket quiet and prices show
jittle change. Transactions in cured meuts
Kre.generally for-small lots. Bacon Oc in car
lots for: long clear, and at 91 to Dac for
small lots. 0. 0. rules at 8 to 8tc.
Ham are quotei at 1Il to .12cv
and Mess Pork·at $1$17.50. Lard firm with
sales of 20 aud 60 lb pa.lis at 10iç(etle.

ALBERT E. TURNER & 00.,
Whlolesalceaufacturers ol

Fine Boots and Shoes
166 St. Jamne Street,

Factory, 2 St. George St. [ MONTREAL

DOVERtCOURiT TWINE MILLS,
Manufacturers of Cotton anld HenisP
Twines and Cordage, lammocks.
Tennis, Cricket and Fly Nets. AVIS' PATENT
BELTING, BRAIDED LINES.

SAMrLE 11o1,

50 Front Street East, TORONTO.

BELLSI
HOSE REEL BELLS,

GONG BELLS,
TELEPHONE BELLS,

ELEOTIBIO BELLS.
Special Bella made te order.

0. 0-. O ..
Cote St. Paul, P.Q., near Montreal

UCElisson To 'O. LI. OLARK.

Dried appleu firm at 5àc(&Sc, and evaporated
at loe0( lic. Petatoes are quoted at 90c.
a bag in car lots. Ilops sll in small
quantities at 15c for the best; trade lots
dull at 12cIrl4c.

Woo.-Trade quiet and, prices steady.
Selected fleece, 21022c course, 19200, and
Southdown, 256(260. Pulled supers, 23(524c,
and extras, 27028c.

SPEOIAL NOTIOES.

W. G. Mowat -has commenced business in
Stratford as a real estate, ficancial and Insur.
ance agent. He will work upon commission

J.& R. McLEA
8 Common Street,

_____MONTREAL
GENERAL MERCHANTS

SHIP AGÈENTS
Inporters of

Newfoundland, Nova Scotia, New Brunswick
and P. E. Island produce-Fish,

Fish 011, &c.
Exporters of

Canadian Produce-Flour, Pork, Butter,
Grains, &c.

Agents Caledonia Coal and Railway Company.
-Consignmonts solicited.

IMPORTANT

TRADE SALE

$100,000
Worth of Goods, WOOhENS, TWEEDS, WOR-

STEDS, SERGES, by Auction on

KMARCHI 7th, 1888,
Preparatory te retiring from business.

Tho undcraîgned arc irnstrietud bY Mr. A
JACUBS of ti i city to disiiose ef ut auction the
whuo of bis well seleoted stock of Woollens,
Tvweds, Wersteds, Srges, &e T these eoda are
quit' hîoW11, wVOrOdhbuiglîht for cash; ail ci the. et
oblot pcs andi An I in c 1 I rtunito

ta E1CiAIi'~ AIOltS ANI) CLD OL IElt te
Olargaes 'hfle will take place at Air'
Jacos' a r uses in the i 303 and
305 * t. ilses trle -e direccly over the
ee of the "Journal o Cemerce." Lunch on

the promises.
BENNING & BARSALOU, Auctioneers.

CAUTION.
As ettain dealers in and manufacturore or

WIE 1 1' 1,(AÍn anadarPackages with our ,xaxe,IV-4TJCeJ£Piningchir
CO 0., or Walken, Parcer, Wùlker & Ce., buyters

Of our Paints will kindly tako notice that in
future we shall BRAND every package.

WALKERS,.PARKER & Co.
Newe ale-on-Tyn, Egandi,

Novoimbor 15tb, 188..
WATSON & PELTON, Agents,

MONTREAL.

only, bis intention being therèby to avoid any
claishing of his interests ivithi those of his
clients. HO will also have money to lend
and offers to recoive money for investment,
do municipal and commercial auditing, collect
accounts and rente, manage estatee, etc. Firo
insurance js embraced lu the list. The local
press believé Mr, Mowat a saf man to deal'
with, and as such recommend him and hope
he will succeed handsomely.

We call the attention of usera of belting to
the establisbment of J. L. Goodhue & Co.,
whose goods are familiarly known to most

1 ' 41b
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Ùhaterd-ankSateentUoided omu.UvtDm .o Dps.oe- Pov ovLILrro 1mettoment CLILI capital capital Iloservo VI el oes lnU ni u. 0 qà i- rv

to the Uovt. oor th tal C a i . rtd.atd p. c Not n Dp'sits on Dop p lile curing con- deposits
Month enling Jan. 31, 1887. AuP.orized. Subscribed Pai up. Fund, . nnuCii. ' Demand. Lfter n t'ce tr'ots & Ins on Demand.

1 'orontu ................ . $2,000,000 $2,000,000 $2, , $ ,20.000 8 $1,555,948 44.961 ......... $ 500 ............ 1
lo erco ............... 6,0,000 60,000 6,5,000 I 2.181,189 88,119 ......... 1,33 $121,462 2

3 jominin .. ...... ,.. 1,0,000 - 1,5000 1,0,000 1,070,00 10 1302,15 20,896 .......... 94,543 51,270 a
4 )ntario ......... . 1,00 ,000 1, 000 1 , 52,000 7 981,749 17,632 . . 723 4
SitanldaLrd ....... .......... 2, ,000 1 ,0000 1,00,0 310,000 7 653,001 23,02 ......................... 239 6

edera.,,.................. 1,50 ,000 1,50,000 1,250,000 150,000 6 670,492 13,303 ........ , 2,841 6
7 inirial.................... 1,500,000 1,500,000 1,500,000 550,000 8 1,224,454 15,544 ............ 61,960 21,961 7
8 entraIl........ ........ .............. ........................... ....................... .. ..................................... ...... 8
9 'radors..................... 1,000,000 506,300 502,022 10,000 6 481,80 ................................................ 9

lu tilaiilton .................. . 1,000,000 1,000,000 1,000,000 310,000 8 937,656 14,860 ............ 4,650 ........ ...... 10
11 Jttawa.................. .... 1,000,000 1,000,000 1,000,000 310,000 7 742,169 19,576 ............ 1,425 2,373 11

u Western.......... ......... 1,00000 500,000 329,534 5000 7 286 ............ ........... ............ .............. 12
I lAMndon, Can................ 1,000,000 241,101 Ni. 7 11,700 ...... ............................. ............. 13

Total, Ountario........... 20,70,000 18,756,300 17,822.M58 5,080,000........... 10,929348 258,796...,........ 164,472 272,151

14 MIontreal ... .............. 1 12,,00,00 12,000,000 6000 10 5,352,132 2,060,418 ........... 83,125 504,443 14
1l Ilri tisi North Americ ... 4,86,666 4,800,666 4,866,6 1,01 ,7 1,064,604 3,140 ........ ... 1.50 9,5, 15
16 Peoîle's ...........-.. ..... 1,200,000 1,200,000 1,200 000 6 777,879 15251............. 111 150,000 16

J17 aciues-Cartier...... '.. 5W00 500,000 140,000 6 411,587 25,085 ......... ........... .. ....... 17
18 Ville-Marie................. 500,000 500,000 478,430 20000. 7 398,117 23,348 ....................... . ......... 18
19 Iloceoliga .................. 1,0000 710,100 710,100 100,000 6 534,222 22,768 ............ 700 7,584 19
20o Moln's .................... 2,000000 2,000,000 2,000,000 7.5,000 8 1,51,484 21,053 ............ 27,100 6,583 20
21 .orchants'....... ......... 6,0,000 5,79,200 5,799,200 1,700,000 7 3, 78,734 194,853 ............ 20,061 300 21
22 Natioiale .......... ........ 2,00,00 20000 2,000,000 Nil. Nil. ,135 2,033 17,49.......... 22
23 Quebee ...................... 3,000,000 2,500,000 2,5 0,000 325,000 7 680,656 24,133 ............ 72,568 16,530 23
24 Unio, .................... 1,200,100 1,200,000 1,200,000 50,000 6 849,121 25,179 100,000 19,911 130,180 24

. .................... 1,,000 500,200 226,705 10,000 Nil. 45,561 ................................ . 8,009 25
i>. llyalcintl.............. 1,000,000 504.600 263,870 Nil. 6 168,902 61 ............ ..... ............ 26

21 Hajstern, Townships ... ..... 1,50.(10 1,481,200 1,466,639 425,000 7 834,350 23,190 .... 875 20,689 27
Total, Queobce .......... ~37.,, 3.5,762,U66 35,211,610 1X,0,630 ........ 16,439,484 2,441,618 ~100,00 244,353 859,898

28 Nova Scotia................. 1,250,000 1,111,300 1,114,300 400,000 7 1,116,013 151,303 ............. 2,113 1,366 28
2 Mjrelants li. falifax ..... 1,500,0 00000 WU0 1,000,000 160000 6 928,500 151,726 3,261 ........... 29
30 lroopfle's................... 800,000 600,000 600,000 45000 5 147,234 8,308 ........................ 11,714 30
31 union .·................... 500,00 000 500,000 40,1000 5 148,442 9,151 ........................ 50,254 31
34 Ilulifax................... 1,000,000 500,000 500,000 100,000 6 498,260 33,656 ... ......................... 32
33 Yarmout3 ................... 300,000 300,000 300,000 30,000 6 71,212 22,137 .......... .... ,.... .............. 33I 3 ih hango ............... 280000 28 ,00 25,945 3000 6 33,723 ............ ............ ..... ....... .............. 3434 'llh'm" ................... 28(0,000 28000 il15 30,000 6 ,753
35 Pi ton .......... ................. ....... ......... .. ........ . .• ..... . ............. 35~ Janxunersial, of Windsor.. 5(0,00 500,000 260,000 65,000 7 62,775 22,333........... ....... ............. 36

Total, NOVIL Scotia .. 6,130,000 4,791,300 4,520,245 870,000 ............ 3,006,162 398,617 ............ 5,374 63,335
37 New1rnnswilck............. .500,000 500,000 500,000 350,000 12 428,.2 71,224........ ....................
38 Mariune ................................................................................ ..... ..... ........
39 4t. Steîhon's................ 200,0100 200,000 200,000 2.5,000 5 174,103 20,693 ...... ,............ ..............

Total, Now Brnuwick.. 700,0W 700,000 700,000 375,000 ........ 603.229 91,917 ........... .....................
41 Commercial, MSlanitoba . 1,000,000 500,100 276,370 20,000 7 271,52 .. ....... ............ ............ 3,35 4
4> Bîritish Columbia........... 9,733,333 2,3,333 1,525,000 467,184 6 702,383 394,670 ..... . . .... 97,97 41

Grand iTi otal............. 76,07,999 62,946,999 10,35.883 17,798,814 ............ 31,952,132 3,585,620 100,000 414,199 1,290,076

Prov. (Gov. Other Otier Deips b'ans fron Loans by Duo other Duc Bks or Due other T
13ANKS. D)01 payable Dep)osits on, p'y'bil'a't'r Banks in Banks in Banks in AC etin Bks or Ags• Lia00, e. alToa

after notic Deoinand, notice. Can. sode. Can iunso. Canada ianada. inU. K. ties. Liabilitie.
1 1%i2.¯......... 25.000 $,36.663 %248468 ...... ..... e240,014 $10,487 18,234 ............ -$1,160 $6,981.437 1
2 Commero. . ......... 300,100 3.670,272 6,010,826 ............ 241,244 ,0.974 ............ $361,007 . 5,698 13,362,189 2
3 I)omninlion........,......... 112.120 2.364,005 4,317,158 .. . .... ............. 11,338 ............ ................... 8.338,748 3
4 Ontario.................... 250,00 1,561,855 2,594,475 ...................... 143,321...............................5,613,033 4
5 Standard ................... 121,579 1,450,699 1,7,734 ............. . 15,074 ........ ....................... 4,016,231 b
6 ledoral...................... 117,680 4i6,578 415,014 1,177,234 ............ 22,022 405,841 168,461 ............ 3,449,499 6
7 imporial ...... ............. 150,000 2,302,492 1,852,405 ............ ........... 5,767 ........... ......... ........... '6;634,587 7
8 Contral....................... - ........ ............. ............ ............ ........... ............ ........ .. ............ ........ .... 8
9 Tralor.......................-.......4759 4,723.......... .............. 8,243 ............ 30,674 ............ 1,671,190 9

10 Hlamilton ................. .............. 1,413,222 914.980 ............ ........... 14,517 ............ 158,021 ............ 8,457,908 10
1 Ottawa...... ................ .............. 601,051 1,360,295 .......... ............ ............ ............ 111,516 ...... 2,838;437 il

12 Western...... ........................... 173,358 482,279 ........ ........ .. ..... .... ....................... 1,63 944,295 12
13 London, Can ......... ............... ........... ....7 135 17.489 13

Totall,0ntario........... 1,076,679 17,912,550 23,503,36 1,177,234 481,208 281,747 424,M75 829,710 8,657 57,320,048
14 Monotroal .... ........................... 9,68b,222 7,7313............. 772,796 100,771 ............ ............ ............ 26,204 593 14
15bllritisi North Amorica.... 135,000 1,610,138 4.505,39 ..................... 34,467 2ï,062 ............ ...... 7,390:,37 15
10 Poole'... ........... 1 ,871,253 l,19,86. . ......... 5,05 .. 36,314 6,130 3,74 885 1617 raciqus-Cartier ............. 50000 555,260 512,783 ............ ... 3,674 1,710............1,936 1 011 17
18 ville-Marin................. ............. 152,630 570,355 ................................................... 4,377 1,148,836 18
1 tloieholaga......... ...... ... 20,000 495,282 509 329 .......... ,. ............ ........... . .12,925 1,604,731 19
20 Molson's. ........ .. ............. 3,268.998 3,084,191 94,8e4 40,608 131,639 11,293 8,437,805 20
21 Ueranliitis'.............................. 2.959.118 4,772,51P ............ 892,041 13,169 ............ ........... 9,300 11,042,150 21
22 Nationale.................. ............. 1,002,567 466,457 ......... ............ 37.994 647 ..... 8,142 2,027,626 22
2 Qn lo o..................................... 3,536,66 730009 ............ ........... 21,969 ............ 22,143 ............ 5,104,966 23
24 Union ...................... 31,000 642,167 1,020,415 ............ ............ 6,214 ............ 112,077 ........... 2,942,267 24
5 St. .IJoan ........ 6421 36,478 ............ ................................... ....... 92 ,566 25

St. 1yainth................ .............. 43,617 45,661 ...................... 3,691 .................... ............. 672,837 26
27 'asborn Townships ..................... .397,240 1.795,315 ........... ........ . 8,044 ............ 13,370 7,881 3,100,986 27

Total. Quelice........... 366,000 25,428,176 27,690,611 ...... ..... 1,665.737 334,719 69,027 315,594 62,080 76,07,302
NovaeSotie .. . 3 ........... ........ 16,358 11,507 11,758 58,043 4,974,833 28
Mohants of 11aifa..................... 721.016 148 ,0262 ........ .. 20,459 30,147 3,432,901 29

SPooplo'..................... ............. 131,20 8 0,866 ............ 15,140 645.750 30
U Union ....................... ............. 164,405 .706 ........................ 2,095 519 ............ 134,811 817,176 31

32 Ilatifax................................. 310,033 984,221 ............ 779............ 187 15,351 1,862,488 32
38 varmoutth ................. ............... 56,688 288,894 ......... .......................................... 9,000 447,933 33
34 xcla go................... ............. 25,013 32,466 ... . ..... ............................................... 1,084. 92,287 34

lcPiton .................................... . ......................... ............... ............ .. ........ ............- -
SE Commercial, Windsor................... .. 24.001 156.8,5............. ....... .... 1,684 ............ ..... ...... 4,564 272,100 36

TotalNova Scotia...... .............. .... 71,881 12,026 32,40.5 264,642 12,545,067
si Now lBrunswick ....................... .648,034 6178,........... ............ 40,36 ............ ........ 37

& 8aritim................... ..................................... ......................................................
St. Stophen's..... .......... ... 4,518 45,00.. .............................. 10.007......................314,522 39

Total Now îîrunswick... ............. 713,02 5787 .. ................. 406 10,607...................... 2,1 61Manitob............... . .3Z5.413 81,130 ...................... 2,.. ...................... 84,84 40
41 IlriUsighColinb .......... 40,00 908.805 324.73..................... . 05.712 10,07 6,... . 42631 3,11,8611 41

Granid Total. ........... 1,892,679 47,616,767 58- >563 1.177,31 2,146.996 877,136 521,617 1,184,199 381.011 151.80.736
tank of Brit. Columbia, bonus of 2 ler cent. tqual in'aill a dividond of 8 psr cent. uer annum. 1Statement of Canadian Blranohas onîly.
Maritimo ank of the Dominion of Canada,-in liquidat4o... .ank er London tn Canada siipsnded.pai'ent'and realiisn sota.
Plotou Balnk winding up lusiness. OGntral Bank of Omnadain liquidation.FehdllBnk ln liquidation.
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BANKS. a e Ias IastDomini'n Notes Bal. due l due Duo from Dom. G , Provl. or Imans Ls. t Loanson 0 as to Loer oA8KS oo.Cheq on front bIcs. from bkg. BIcs or Ag DeO. or Pub.Sec'o toDum. Prov. ofO Cri nfb.s Muici- te othor othr. bks.
Ss. ot or bks in Can. notinCan in U.K. Stock. not Can. Govt. Govts. or òterColl. palities. Corp. scoured.

1 Toronto. $ 210,100 $ 821,261 $ 299,932 $ 79,111 266,524 $ 421,630 ......... ...... ........ ....... 561,59ù t 255,067 $ 48.249 45,00f 1
2 Commerce.8. 430282 549.112 766,141 132,271 992,572 ISI ..... ....... ........ 979,464 415,372 487,130 216,027 2
3 Dominion . 274818 421.438 357,388 289,284 558,617 5,747 ......... 356.008 ............. 1,489151 21,367 396,179 ........
4 Ontario...... 215.676 469,141 266,311 135.504 134,279 131,891 113,1 297,6 ................. 182,608 4,759 95,21 06311 4
5 Standard . 150,768 321,460 137,807 110,140 29053 39,321 123,66R 323,328........ 36,550 277,379 169,51] 85,000 30100 4
6 Federal ..... 49,706 85.226 93,151 75,915 7,173 ........ .... .... ......... ........ ........ 28,880 ......... ....... 6
7Imperial.1... R7,978 541,185 200,612 304,442 245,250 102,125 102,811 426,103............... 773,910 22,304 370,894 116,57 7
8 Central........... .......... .......... .......... ......... .......... ...................... .......... .......... .......... 8
9 Tradàrs .... 76,514 79,510 139,329 44,504 ...... .. ......... 138,674 ..... 20,961 10,000 ......... ....... 9

10 Hamilton ... 122,461 145,215 90,705 92,360 9,923 16,192 ..... 17,28 ................ 92,891 .... 382,439 .......... 10
il Ottawa . 113,338 113,250 86,188 186,760 49,196 ........... 12,8 . .......... ...... 177,522 599 595,852 ....... Il
12 Western .... 21,162 32,804 55,480 252,324 . 3,147 18,959 ................. .......... ,20 .................. 12
13 London...... ................. ..... 30,665 .... ..... ........ ............... . .. 22,474.... .. 7,71 .......... 13

Total, Ont. 2,032,809 3,582,632 %,493.069 1,733,296 2,203,664, 719,666 1081.005 2,076,537 408 36,550 4,606,639 1,181,153 2,468,720 613,913

14 Montreal 1,762.565 1.015,063 939,693 121,845 7,523,113 2,339,967......... ........ 878,872 1,315,592 1 2,212 355,501 6,561,725 166,93514
15 B. N. A 306,997 66,19. 297,11 29,331 613 585 ....... ........... 378,951. 16,214 1,9383 17,73 793,840 55,000 15
16 Du Peuple . 31,299 - 154,7.2 181.70o 77,493 17,261 133 . ......... ........ ........ 45,893 .......... .... ......,... 16
17 Jacq. Cartier 16,301 45,23 61,675 79,288 6,916 36,490 ... ...... ..................... 200,000... .................... 17
18 Ville Marie. 5,240 32.270 3.854 57,33 10,847 .......................... .... .. ....... 54,521 2,990 .......... .......... 18
19 D'Ilochelaga 38,618 85,417 67,219 b7,290 25,441 16,26 ................... .............. 186,62.... .................... 19
20 Molsons 469,605 726,465 323,758 94,656 715 49,686 104,375 100.000 1,854 ....... 104,587 45,050 731,215 15,001 20
21 Merchants .. 290,5U4 551,235 571,2149 78.603 781,722 72.738 804,973 .......... 33,647 ........ 1,212,990 249,496 1,822,616 60,000 21
22 Nationale ... 127,504 188,923 66,827 248,973 32,816 - 27,627 .......... .......... ........ ........ ........ .... ......................... 22
23 Quebe....... 69,218 273,683 112,550 13,693 29,256 .......... 148,433 75,398 5,417 ........ 627,205 225,612 658,526 .......... 23
24 Union ....... 50.615 103,100 137.198 66,247 28,510 .......... 120,000 .......... .. . ....... .......... . ,......... .......... .......... 24
25 St. Jean 2,263 3,494 968 20,086 8,028 .......... .......... .......... ........ ........ .... 3... .... ........ 25
26 Stllyacinthe 7,207 12,913 7,267 36,156 18,415 .......... .......... ......... ........ ........ 25,000 ' 41,900 .......... .... ;..... 26
27E.Townships 120,784 101,765 44,997 493,310 131,293.......... 13,000......................... 32,930 4,671 211,602 28,42427

Total, Que. 3,319,756 5,1t3,822 2,851,144 1,518,305 9,291,428 2,572,880 1,190,782 554,352 919,7911,331,8.6 5,173,359 946,097 10,779,526 325.359
28 Nova Scotia. 175,617 306,804 106,667 172,318 334,79D 291,413.......... 600,31. 18,607 114,733......... 927,150 114,85228
29 Merchants 127,513 511447 216,699 36,725 187,658 51,492......... '159,937 10,847 93,684 219,50 5,7461 150,211...........29
30 Poople's Bk. 31,451 101,688 22,15 25,338 50,099 102,759 .......... .......... ..... ... ................................ ......... 30
31 Union....... 24,158 39177 22,432 6,796 10,660 92,143 1,000 235,750 732 171,551 ............... .......... ......... 31
32 HalifaxB.Co. 23,386 139,177 83,483 16,932 50,961 28,341.................. 1,631 6,981.............. .1,00 164,740........ 32
33 Yarmouth... 14,589 20,799 8,355 39,674 13,195 5,135 19,200 26,000 ........ ........ 16,436 ........... 5,047 .......... 33
34 Exchange ... 5,075 5,415 0,543 15,838 17,586 ... .. ...... , . 15,000 .............. .- . ... ......... 20,470 ,....... 34
35 Piotou Blank. ..... ... .... ..... ........... .......... .................................... .... ............... ............................... 35
36 Com'IW'dsor 13,617 10,287 8,09 27,038 9,771 321 ... ..... ......... 1,223........ .............. 203 160,568 .......... 36

Total, N.S. 415,415 1,134,695 478,199 340,662 674730 571,606 20,200 1,037,002 14.435 290,824 350,670 7.419 1.489,089 114,852
37N.Brunswick 120,891 154,794 25,911 49,689 164,768 246,079.................. 8,300200,752.......... 41,059 32,55737
38 Maritimo.... ........ ......... .......... ............................... ........ .......................... .................. 8
39 St. Stophen's 32,150 .......... 16,477 31,129 2,335 527 ......... .......... ....... .... .. ............. ......... .......... .......... 39

Total, N.B. 153,041 154,794 42 388 80,819 167,103 246,607 .......... ....... .. ........ 200,752 .......... 41,659 32,557
40 Com. B. Man. 37,349 17,274 38,647 44,49; 13,283 7,.92....... .......... ........ ........ 100,114 1,883 45,9:1 .......... 40
41 lank B.C.... 217,841 129,939 , 5375 40,210 101,946 1,045,875 ................ 110,864 ........ 83,67.... ...... 431,828 ....... 41

Gr. Total.. 6.16212 10.183,336 5,08.824 3,707.792 2.'52.157 14.329 2.291.953 667.8921.053.79925911. 10,515.213 2,136.596 15,256.755 1.086,682

Loans to Otr t, etc, en Bth Tt Liabi't's of Averago Avra e el i
BANKS. o rd Dscounts. oru debtsu by.E orsidosBk. .soldPromisos Asse. Asseo;. Dirtorsa spo Dm oe

unseurd n e. scured- tk. Premises. by Bank. thoir firms. for m'nth dur. month

Toronto .....
Commerce...
Dominion ...
Ontario .....
Standard....
Federal .....
Imperial ..
Contral......
Tradors .....
Iamilton
Ottawa.......
Western.....
London.

Total, Ont.

Montroal..
B. N. A.
Du Peuple ..
Jacq. Cartier
Ville Marie..
D'Hocholaga
Molsons.....
Morchants ..
Nationale ...
Quebec .....
Union.
St. Jean ....
St Hyacinthe
E. Townships

Total, Que.
Nova Scotia.
Merohants .
People's Bk..
Union....
Élifax B. Co

Yarmou'th...
Exohange....
Pictou Bank,
Com'l W'dsor

Total, N. S.
N.Brunswick
Maritime ..
St. Stephen

Total, N.R
Ce. B.Man,
Bauk B. C...

Gr. Total..

$20,000

..........

..........

..........

201,464

8,000
..........
..........

55,2i6
..........

..........

..........

..........

..........

..........
..........

..........

201
6,662,978
4.997,234
3,424,725%
4.124,26
4,672,557

1,656,184
3,412,461
2,737,3 0

929,797
5,720

53,272,190

1709-3,217
7,643,073
4,259,622
1.161,544

970.642
1.726,679
b 265.085

12.302 941
2,724 347
5.237,014
3.542.100

12477
686.802

3,576 545

69.354.123
3173,407
2.693,890

931.37
650710

1.922258
509487
257,527

10,483,635
1,629,035

445,791

$23,117
120,IF,

43,688
47,205
19,034

121,042
19,704

3,387
15,20(
11,96(

9,41(
76,891

510,842

237,768
89,534
28,89.

3,24
33;247
20,284
50,461

134,702
208,746
110,383

7,848
33,801
6,b18

90,048

100,694

,..........

..........

..........
22,57C

....................

$ 5,128
162,3'6
44,601
89,905
5,000

20,729
69,774

..........
34,183
3838

2,010

438,537

1.8 5L5
40,129
38875

246,449
28 ,91
57018

129,203
61,114

208 670
177,617
67,492
34,250
328,847

..........

$ 8,648
53,261

107,361
20,000
87,361
64,037

....................

..........

...... ....

357,228

22,995
55

136,752
66,194
67,334
5,2%0

45,060
209,473
131,072
43,556
37,632
2,450

28,680
19,005

$ 6,656
86,102

1,000
13,974
32,6'j2

..... 7....
2,765

143,101

105,882
..........

6,213
38,163
8,291

40,479
7.503

41,67E
11,72
11.318

612
1,70(
6,82(

91,w0

150.00(
311,611
157,65,
169,001
90,00<

123,231
147,05

7,892
85,011
45,811

1,187.2(6

600,000
200,000
54,444
82,365
21,026

..........
190,000
442,224
98,094

159,082
111,405

..........
10,979U

............
$122,812

3 ,05970,8P3
25,850
38,465
41,061

17,525
24,635

............
9,42

............

315,639

1,921,841
............

173,613
278,999

.31,09]
720

91,631
32,16E

301,771
84,27
5,141
4,282
8,06(

$10509,166
2099.404
i1 ,2,013
7:80.902
5,422,587
4,869,113
8,777,837

2204,239
4,894,513
4,255,226
1,339,777

246,171

81,495,042

45,328,281
12,445,527
5,339,9 1
2,217,51'
1,652,170
2,428,715

11,524,0 L
19,832.467
4,107,491
8,284,76£,
4,357,07

139,712

$ 175,70'
836,65
452,000
109,817
147,845
36,182

185,021

62,25M
19,720

366,135
24,584
6,324

2,422,257
685,000
49,241

232,018
127,667
97,442

140,454
209,'Z84

1,749,887
79,000

626,399
419,749

12.257
73,035

236,046

$ 213,177
460,000
291,000
216,100
144,750
-67,677
318,375

68,501
112,500
110.088
1 244

1. 

1,021.612

1,748,00
312.221

27,764
15,422
22,39,5
44,601

421,35
278,000
115,000.

61,715
46,801

2,200
6,1.41

118,11(

$ 757,911
727,001
442,0(
445,90(
303,420

92,20
449,487

102,12,
145,764
108,521
33,02'

'1N11.

3,606,49(

2,126.00(
$29.061
162,42.

49,241
17,98;
64,325

576,03
606,(M
200,00«
264,99-
128,64'

3,84<7
12,671

100,632

1,055,151 40,350 1,256,805 815,514 372.050 2,069,622 3,940,778 123,903,088 4.638,079 3,219,899 5,141,86Q
1035.......... 22,140 17,136 31,075 92,221 2,138 6,511,743 241,358 171,67F 315,014
11,690.......... 4,698......... 100000 64,000 12,524 4,658,268 217,222 105000 311,00R

1,921 .......... 70.......... 1200 35,900 1,407 1,01 74,234 30,825 83,305
8,375......... 43,764 3,048 ........ 4800. ..... .1, ,209 261.741 20.n81 40,165

10,189 . 26,200 1,514................... ... 8 2,447,381 8,913 27,900 120,50
9,186 .......... 17,2q7 ................... 8,000 27,490 800,796 102,631 14,35 20,471
1,889 680 6,912.... ............. . 22,881............. 378,820............. 5,200 5,556
................... .... .......10,993 1,0 ................ .........................................

... 17,602. 1,535 1009 160. ............... 608,059 107,097 13,221 10,54

71,20
16,701

2,265 132,707
10,295

5..........

23,'298 132,275
11,258 4,471

6,000 1,926

2741,002
30,000

12,000

43,856 18,100,080 973,196 388,801 , 9.36,36
2,075 2,749,481 173,612 1'8,996 128,101

............. 553,338............. .32,000. .......

2,074886 e 6 041 ......... 5,295 17,258 6,397 4i,00û 2,072 3,302,819 173,612 150,996 128101
668672 8,925 .......... 13,793.......... 12,000.4,472 994,541 21,457 16,643 18010

.......... 1,240,542 .......... .......... .......... 12,500 .......... 95,242 3,287 3,519,129 ........... 210,297 158,699

261,741 137,094,051 1.662.830 143..10 1.857.139 1.225.799 6V5.824 . X15 8 RI lo 0I1.n19 j Qe otA m , e A non cet
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WHOLESALE MEN
Should sond for an Estimate for thoir

B00bindin[ and grice s1aligney
TO THIl

JOURNAL ' COMMERCE,
303 & 305 St. James Street, MONTREAL.

HAT MAN IACTUING CO,
Manufacturers of and dealers in

Upholstered Goods
And UPHOLSTERERS' SUPPLIES.

INGERSOLLI - - ONT.

N. C. Collloï, President. F. T. SAVOIE, Manager.

THE PLESSISVILLE FOUNDRY
MANUFACTURERS OF

U LCAN~TURBIN E WATER W H EELS
The Celebrated Conbied Snuter and Brush Machine.

SAW MILLS, RE-SAWING MACHINES, SHINGLE MILLS

AI KINDS 01 MAcIlINKRY FOlt

Saw and Grist Mills, Carriage Axles, Stoves, 1Iollowware.
il Compil Stock of Blackwll9 and Carrage-Makers' Splie.

Plessisville de Somerset, P.Q.
.c.CLiIViILA ND. Gito. F. ClKVIII.ANI>.

J. L. GOODHUE & CO,
Manushsfactusrer or

LEATHER BELTING
- AND-.

LACE LEATHER,

QUE.

consumera of leather belting throughout the
Dominion. The factory is fitted up with the
Most modorn mtachinery, and is on of the
largest and inost comnplIete of ils hindi i the
Dominion, giving employment to 40 mon.
Ail sizes of belta fron ane inch up to 36 inch
double are manufactured on the premises,
specialties being 10, 12, 13, 14, 18 nîd 24 inch
double halts. This firni guarantees every
foot of standard belting made by thein.

iolillan,. Kittredge & Co., of Petrolia
Ontario, aro, the )ropriolOrs of the Lambton
011 Works, Potrolia, and the Stratford 011
Works, Stratford. They manfacture ail
potroloui products, and constantly aim at
Meeting the growilig demîîand for a iigher
class of these goodîs. Thoir illuminating ails,
benzine and gasoline are prepared by a neiv
patent process which reloves the sulphur so
injurlously prosent. li the comnnon article.
Their illiuiîainting brand are il Bright Liglt"
[wator white), il Sterling ' and i Prine I X L,"
which are claimed te bc tho best of their
respective grades male in Cmada. Theiir

I0ESC TManufacturer of Wovon
.Wisf Wiro Foning, oable, Or-

ti Po Pg t Inof P no 4 Spocia
ho tus. trid, C L Address B. (J. .Tonoa 4 l
Wililam Stroet, lunaiiltol, Ont.

lubricating brandis are fast coming into favor
with the actual consumer, as they make a
study of the special kinds of oil best adapted
for each class of machinery. They turn out
oils of the highest quality for cylinders, en-
gines, machines of ail kinds, for screw outt.
ing, roils, wool, harness, belts, sowing ma-
chines, etc., etc.

Not the lenst interesting anong the nany
new enterprises started in Canada, undor the
National Policy, is the Tap and Die Manufap.
tory of Messrs. Butterfield & Co, Rock Island,
P.Q., which wo lately had the pleasure of
visiting. Weo understand this to h the only
establishment of the kind in Canada, and that
tliero arc only eight others on tho continent,
Messrs. Butterfiold commenceld business li a
small way in 1880, and fron that have devel.
oped a good sized plant, witi flrst class
mnachinery, inuch of which is automatic in its
oporations. The unerring certainty with
which a greater portion of the work is done

ýGILMOUR & CO.
TRENTON, 01TARIO.

MANUFACTURRRS OF AND DEALEINl$

HIT .., ETC

DRESSED LUMBER
AND MOULDINO

A SPECIALTY.

Orders dolivored to any point by
rail or water.

Correspondence solicied.

from the steel bar as it comes from the roll-
ing mill ta the fluished tap or die, is very in-
teresting, and shews the great advance in the
adaptation of machinery ta every industry,
We are informed that the Messrs. -Butterfield
& Co. ship their product ta nearly every. town
in the Dominion, and fron their U. S. fnetory
to every State in the Union. , Whâitis inost
significant in connection with this enterprise
is the fact that both stocks and didenfr"thò
past five years have been sold in Canada at
from 15 ta 25 per cent. less than similar goods
have been sold in the United StateE. ,ado
much for the National Policy, whose heiefiuial
effects are feit througl every branoh of'Cana-
dian industry,

DANVILLE, - -
Writo for i.ices.
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THE 28th ANNUAL STATEMENT
-OF THE-

Enuitable Life Assurance Society
OF THE UNITED STATES,

For the Yeur Ending December 31st, 1887.

AMOUNT Or Luvoun. AssETS'IÇYkNirARY 1ST, 1887 .................................................. 70,196,260 30

INTCOIEJ.
PremiuL. m s .................................... ......................... $ 19,115,775 47
Interest, Rents, &c......................................... 4,125,)3 82 23,240,849 29

$93,437,109 59
DISJ3UJS~EMlIME NTTS.

Olaims by Death and Matured Endowments....... ............................... $5 '48,845 60
Dividends, Surrender Values, Annuities and Discounted Endowments ... 4,313,664 21

Total Paid Polioy-Holders ·········... . . -.... ........-.............. ..... ..... . $10,062,509 81
Dividend on Capital........................................... 7,000 00
Commissions, Advertising, Postage and Exchange................................ 2,321,647 21
Qeneral Expenses, State, County and City Taxes ................................. 1,747,997 11 14,139,154 13.

Net Ledger Assets, December 31, 1887.................... ........ $79,297,95 46

ASSJTS..
Bonds and M ortgages ......... ............. .................................... $23,548,376 48
Real Estate, including the Eqiitable Buildings, and purchases under

foreclosure of înortgages................................... 14,355,771 87
-United States Stocks, State Stocks, Oity Stocks and 6ther investments ... 26,516,182 38
Loans secured by Bonds and Stocks (M1iarket Value, $627,362)............507,000 00
Real Estate outside the State of New York, including purchases under

foreclosure of mortgages....;................ . ................... 6,590,151 74
Cash in Banks and Trust Companies, at interest; and iii transit (since

received and invested ..................................... 7,657,967 50
Due from Agents on account of Premiums............................ 122,505 49 $79,297i955 46

Market Value of Stocks and Bonds over Book Value.... ....................... ..............
Interest and Rents due aiid accrued .......................... 812,361 6-1
Premiums, deferred and iii transit ....................................... 1,869,666 '00
Total Assets, December 31, 1887 ....... ........................... .... ........... ........ ... .......... $84,378,904 85

I hereby certify, that after a personal examination of the securities and accounts described in this statement, I find the same to be true and
correct as stated. JOHN A. McCALL, Comptro//er.

Total Liabilities, including legal reserve on all existingI Polioles (4 per cent. Standar ................... $66,274,650 O0
Total Undivided surplus over 4 per cent. Reserve ............. .......................... 18,104,254 85
Of which the proportion contributed (as computed) by Policies in goueral class, is...... $5,917,36 85
Of which the proportion coiitributed (as computed) by Policies in Tontine class, is...... 12,186,918 O0
New Assurance W itten in 1887 ............................................. ............. ;............................ $138,023,105
Total Outstacitng. Assurance ................... . . ............................. . 483,029,562
We certify t rectness of the above calculation of the reserve and surplus. From this surplus t/e usual dividends wil be made.

GEO. W. PHILLIPS,SEARENT-STARNSJ. M. VEAN CISE,A
SEARG.ENT 'P., S.TEARNSI MANAGER, M 1ONTRîEAL.-
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Spring· Openin~g

ML LReINR

-< QUEBEC. I1

For the Beneflt of our EASTERN GUSTOME-RS our Opening at QUEBEC
will take place on

Tuesday, March 13
When we will show a full Stock in all Departments in

LATEST GOODS AND PARISIAN NOVELTIES.
÷). French, English and American Pattern Hats and Bonnets..K+

FLOWERS :-: AND :-: FEATHERS
Ostrich Fahr. lresac.I£u.s

PATERSON Kl(SOD & GO.
Corner St. Peter St. and Mountain Hill,

QTUEBEO.
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insurance.

NEWY.OR KIlF E
Insurance Co'y.

JANUARY 1st, 1887.

Cash Assets ............... $ 75,421,452
Surplus.....-................. 15,549,319
Annual Income........... 19,230,408
New Rlsks Assumed..... 85,178,294
Total Risks in force......304,373,540

Intelligent men orgood address, tact and industry,
who can procure fintt-ciass business, can fiud profitable
einployinet, and build up a competency without capi-
tal, as Agents of the Net York Zife Inasuranoe
Copanby. Genlcinc of ability and cultitre,without
previous experience, can soon acquire the knowledge
essential to success.

DAVID BURKE,
a,-neral lia-nagejbr ornada.

OFFICES:

23 St. John Street; Montreal.
Mail Building, Toronto.

Insurance.

BRITISH EMPIRE
Assurance Co.of London, En9

ESTABJISHED 1847.

Accumulated Funds,
over - - - - $5,000,000

Annual Income over - - 1,000,000
Canadian Investments, - - 600,000

CANADA BRANOH, MONTREAL.
DIRECTORS:

HON. JOHN HAMILTON,
J)irector Bank of Montreal.

JAMES.BURNETT, Esq.,
President Mfontreasl Stock Exchange.

JOHN HOPE, Esq.,
Qf.John lope & Co.

ALEXANDER MURRAY, Esq.,
b)irector Bank qf ifontreal.

ROBERT SIMMS, Esq.,
Of R. Smims e Co.

F..STAIVCLIFFE, General Manager.
R. H 4ATSON,

Superintendent of Agencies.

MONTREAL AMIJ DISTRICT.

J. FIITH JEFFRIES, Manager Western Ontarlo,
.LONDON. ON'.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

Gapital and Assets, - - - - $2,359,054 40
bIcome for Year ending 3lt Dec., 1886, . 1,422,239 28

e- Oface:-- - - - - - - -- Toronoc On .t.

J. J. KENNY, Managing .eirector.
A. M. SmurÎi, President. JAS. BOOMER, Seocretary.

J. H. ROUTH & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

THE FIRE
INSURANCE AssociATION

(MITED

Insuranco.

GLASGOW &LONDON
Fire Insurance Co.

CANADIAN B1-tLNCH.

HEAD OFFICE:

CORE OIRE ME AND SfÍ .I SÏIÏI,

DIREcTOILS:
W. 11. HIITTor, ESq., (Jantes Ilutton & Co., Mont-

real), Chiairian.
JAs, O'Btnimx, Esq., (J. O'Brieon & Co.), Montrea.
D. GmItux ni>, M. P., Q. C., Montreal.
LAR.Irr W. Surra, D). 0. L., Prosident Building

and Loan Association, Toronto.
]tooT. C. JAMIEBON, EF(q., Montreal.
S. NoRnEIMER, E lQ., President Federal Bait.

Toronto.
Omo. iR. R. CotcERUtN, lesq., (President Toronto

Laund and Iuvestmint Co.), Toronto.

MANAGER

STEWART BROWNE.
JNSrTois:

W. G. BROWN. . 0. GELINAS,
A. D. 0. VAN WAIRT.

s&- $1.00 Cash deposited with Canadian
Goyernment for overy dollar of liability.

I
Confederation Life Association.
The Security ofered to Policyholders in Uisurpassed by

any Company doing business in the Dominion.

Ra .Progress s«s been uneocauspled in the history
of Insurance in Canada.

lia Policies are nimlisputable after three years and taon-
forfeitable after Iwo years.

Ils Profits are distribute'i upon an equitable basi
resulting in very much larger relurns to a Ten ,Payuptent lIÀe"
and I Endowment " Policyholders than under the .Unform Bonus Ilan
pursued by sone Companies.

Intending Insurers wilUfind i for their interest to encanine care-
fully its system and terns before insuring elsewhere.

Manager for the Province ofQuebec, J.. K. -MACDONALD§
H. J. JOHNSTON' Montreal, . M'fsring Dirme;e

Manager ,or New Brunswick, Manager for Nova Scotia,
alor 1. MacGREGOR«,GRANT , St. Jh, AUCUSTUS ALLISON, Halif
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SURETYSHIP,
The only Company in Canada confining itself

Io Ihis bsiness.

THE GUARAN TEE CO.
OF NORTH AMERIA.

Cxnfital Autisorized, - %x,ooo,000
Paicl up lai Catsti (no notes), 300,000
ReSOalrCes Over - - 900,000
*Denofsit villa »0,115. Gov't, - 57,000

THE BONUS SYSTEM
of thils Com y renders the Premiums in certain cases
annually r Uc file until the rate of

One-Half per cent, per annum is reached.
This Companyis nider the same experienced man-

Ogement wh ch introduced the system to this continent
over Lwenty-two years a o, and has since actively and
successfilly conducited the business to the satisfaction
of ils clients.
Over $560,000 have been paid in

Olaims to Employers.
President, - - THE ION. JAMES FERRIER.
V.te.Praldent, m SIR ALEX. T. GALT, G.C.M.G.
Maaipt Dirutior, - EDWARD RAWLINGS.
Secreiary, - - - - JAMES GRANT.
Bankers, - - THE BANK OF MONTREAL.

BEAD OFHCE:
157 St. James St., MONTREAL.

EDWARD M1WLINGS,
Managing Director.

'N...~This Company's Deposit is the largest made
for Gtrantece business by any Company, and isnot
fiable for the responsibilitics cf any other risks.

LeadingWholosal0Trade of Montreal

GEO. H. LABBE & 00.
Ilmporters and Mianufacturers of

Chairs, Rockers. Bedsteads, Bed-
room, Parlor and Dining Room

Furniture and Bedding,
WIIOLESALE,

NO. 445 ST. JAMES STREET,
[Fornerly lonaventure St.),

. 000HIRANE, CASSILS & Go.
15ANUPAM1URERSt OP

BOOTS & SHOES
CORNIR OF

Craig & St. Francois Xavier Sts.,
MONTREAL.

SHA W BROS. &c GASSILS,
T A N EEJ S- ,

AND DIHALRNS IR

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

J. E. WOODLEY,

Boot and Shoe Manufacturer,
21 OEAREST ST.,

St. Roch's, QUEBE0.

NAME.

Brit. North AmerIna...
Can, Bank Commerce..
Central............
Commerclal, Manitoba.
Commercial, Nild......
Commercial, Windsor..
Dominion ........ ......
Du Peuple..............
Eastern Townships.....
Exchange, Yarmouth.
Federal........... ....
H1alifax Banking Co...
Hlamilton...............
Rlochela a............
Imperia. ...... ........
Juoquos Cartier.........
Lnon .............
Merchants' Can......

t Merchants,llalifax.
M olsons.................
Montreal ...............

Go Nationale..............
New Brunswick ........
Nova Scotia............
Ontario.................
Ottawa ...............
Peoole's of Halifax....
Poo l'ofNB.......

Qu 0.................
St. Stephen's...........
Standard............
Toronto.................
Union, (Halifax).......
Union of L. C...........
Ville Marie.............
W estern ................
Yarmouth............

Agri. Sav. and Loan Co.....
Brit. Cao. Loan & Inv. Co.
Brit. Mortg.Loan Co........
Buildin and Loan Asso. .
Canada tton Co...........
Canada Landed Credit Co ..
Cao. Perm. Loan and Sav...
Cao. Sav. and Loan Co......
Dominion Sav. and Inv. Co.
Dominion Tolegraph Co.....
Dundas Cotton Co...........
Farmer'a Loan and Sav. Co.
Freehold Loan and Sav. Cc.
Hamilton Prov. and Loan ..Ilome Sav. and Loan Co.....
Hochelaga Cotton Co. ......
iluron Erio Loan Soc.....
Iluron & Lambton Loan Co.
ImseIlrial Loan and Inv. Co.
L.nded Banking and Loan.
Lond. & Can. Loan and Ag..
London Loan Co... ... ,.....
Lond. and Ont. Inv. Coc...,.
Manitoba Inv. Assoo.......
Manitoba Loan.............
Montreal Tolegraph Co.....
Montrent CitY Os C ......
Montreal City Pass. Ry. Co.
Montreal Cotton tC........
Montreal Building Assco.
Montroal Loan and Mortg
National Invostinnt Co....
N. S. Sugar Rleinery.
Ont. Indus. Loan and Inv..
Ont. Loan and Deb. Co ...
Peolo's Loan and Dop. Co..
Ren Est. Loan and Deb. Co.
Richelieu and Ont. Nav. Co.
Royal Loan and Sav. Co.....
Starr M'fg Co., lalifax.....
St. Paul, M. & M. R'y.......
Toronto City Gas o..... ..
Union Loan and Say. Co....
WVostern Can. Loan & Sav.

8TOOKS. AND BONDS.

sCribed.

$4',866 66
600000

500,000
306,000

1500,00

l'M,600o

120,000
1.20000/1,0000
1 1

10.100
1,500100u

,000
1.000M000
5,79.200
1,00,0
2,000,000

12,00.000
2,000,000

500,000
1,114,30

1,500,000

2,000,000
5W000

1200,000
200,000

1,0 000
2,0000

5,000
1,2000

M,000
500,000
78I000
630,20

450,00075000
750,

1,57,Z0
3,500,000

750,000
1,00000
1,000,000
1010

3
500,000

1,9 -,200
22,7000
100,00m

1,2700,000)2 »0.0

2.0000

1,500,000
M00,000

629,85
700,000

2,000,0(x)
609,70W

2,452,700
100,000

1,25000

2,00,0

800,00
300,000

500,000

1,000,000
2,700,000

5000

00,0
500,000

1,1000

2.500,00

ST. JOHN DYE WORKS,
94 Princess St., St. dohn, N.B.

C. B. BRACKETT, PROPRIETOR.
Orders. soicited.

J,. & R. ROBSON,
'MANUPACTURaEu or

GRAHAM FLOURS
And Stone-Cround Flours, Meal

and Feed ail kinds.
Special corresp.onience rlicited.

Ca ital
paîd-np

$4,66666

500.00<
270,00

260,000
1,50,000
I .20000
1 ,1528

,91t.
1,250,000

500,000
1,000,000

710,100
1,500000

00000
219,5»8

5,799,20W
1,000,000
2,000,000

12,000,000
2,000,000
1 M

,114
1,500,0
1,000,M)

60010W
150,000

2,500,000
200,00

1,00,02.5w
1100000

1,0 i
330.000
300,0%
616,374

*322.412
288 19
750.00
750,00
668.990

2,00.000

8732
1,0000

500,000
611 3(j

1,200 0M
1,100 X0

50 O0
1,030 0

.100 0
315 39
625 00
519 62
00 00
'>0,000
'O,54()
0,000
1,500

2.000' 00
2.000 i.

&10,04
80 1,04 0
3

27i.27i
1,200.03»

56l 580
346,213

1,35J,000
470,00.1
200,000

800,000
627,000

1.300 .000

Bent

'1,10,630
50,000

..........
20,000

100,000
65,000

1,07,000
24,000

425,000
30,000

150.000
100,000
340,000
100,000
550,000
140,000

1,700,000
160,000
87,000

6,000,000

350,000
400,000
525,000
3100

40
50,000

325,000
25,000

340.000
1,250,000

40,000

20,000
35,0

30,000
80,000
47,0004444,000
950

150,000
1,180.000

150,000
157,0

107.126
57000
155,000

66,000

417,000
477

100,00
60.000

360,000
53,000

105,O
300

111,000

60,000
300,000

92,000

57,000
Feby.

200.000
650.000

.. Dates
of Dividends,

April OCt
June lice
June Dec
2Maty 2KoA

.......... ... ,..
1 May 1 Nov
3 Mar 3Set
2Jan 2Ju y
1 Fab 1 Aug
1 June 1 Dec
1 Mch I sept
2June 1Dec
June Dec
June Don
2June 2Dec
2Jan 2July
2June Den
1 Aug 1 Feb
1April 1 Oct
1 June 1 Dec
1 May Nov
Jan 1 July

1 Feb ........
1 June 1 Dec
1 June 1 De
Feb Aug

Junoe Dec
April Ont
Jan July
2June 1 Dec
...............

2 Jan . Jly
2 Jane 1 De.

1 Feb 1 Aug
1 Jan 1 July
1 Jan 1 July
2Jly..
2Jan 2 July
May Aug
2 Jan 2 July
I Jan 1 July
Juno Dec
30 J uly 31 lec
15 Jan and Qtiy
............ . .
May Nov
1 June 1 beon
2Jan 2July
2Jan 2July
March-qtly.
1Jan IJuly
2Jan 2July
8Jun 8Juyl
2Jan 2July
15 Mch 15 Sept
31 Don 20 June
2Jan 2July
Jan July
Jan July
2 Jan and Qtly
15April15 Oct
6May 6Nov

March-qtly
l5Mch 15 Sept
31Dec 30June
2 Jan 2July
30 June 31 Dec
1 Jan 1 July
IJan 1 July
Jan July
9Feb 1 Sept

Jan July
March

1 Pcb and Qly
IPaband ftly
1Jan. 1uy
Jany July

Percent
Prices
Mar. 1.

141
1101

107J.
21t,
99

19
84

135
95

131
75

125
117
131
213]
45

210140
126

97

123.
190
99
Soi901

105
-118

97

102.
50

125
108

92.
84
50

117
162
121

123

110

148

117

95
92

291
223
9.
27

107
104

!120
100
120
110

46
1311
72à

15
185

A. RAMSAY. ALRX. MANSON

A. RAMSAY & SON,
IMPORTERS OP.

PAINTS, OILS, COLORS,
AND ARTISTS' MATERIALS.

English & Belgian Sheetand Polisk Plate Glass.
MANUFACTURERS, ETC.

Agents for Wright & Bull, Birmingham; Windsor &
Newton, London; Sharratt & Ncwtb, London; Petic
Aine, Paris; Fourcault, Frison & Co., Belgique.

.WARsEoUS.: j FAcTor:
37, 39 & 41 Recollet St., Inspector Street,

MONTREAL. 1

~424b

Cash
value

ver. 8h

343 10
55 25

43 20
107 50
49 50
5950
58 80

22 t0
13500
05 00

131,00
165

125 03
17 00
0700

427 50
22 50

210 00
140 t0
111 75
126 00

97 40

111 00

61.50
190 00

99 00
54 30
9625

105 60
59 25
9700

50 G0
62 5e
99 0

46 e)
42 00
50 00
58 50

162 00
12100

123 00

110 00

400

9500
36 80
84F6

11150
,91 00
13 50
5350

104 00
600 00
50 00
6000

'5500

6500
75 50

6825
25
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THE EPTET'

"JUBItEE800OT"

Makes a No. 6 foot ût a No. 4
Boot or Shoe. For improvea beau-
ty and appearance it is absolutely
unapproachable. This must be
accepted as a literal fact to appre-
ciate the value of this invention.
This Boot is equally valuable to
gentlemen.

London Soda Water Works. F. BOTTOMLEY,
Mîtufa tres AiaSda .latere, all kinds; '"~ r, - - I*

bottled Pine Apple Cider. . Standard Norve Food. MANUFACTURES' & MILLERS'
Solo agent St. IenMinorai Water.

JAMES TUNE S a NSl COMMISSION AGENT.-
LONDiON, Ont.

J. DUNCAN DAVISON,
TU E BDANlTFnnn RD 114 St. RDnes

MANUFACTURERS OF

Vine gar's inBond
ALSO FULL LINES OF

J. F. O'BRIEN, J BROOMS, BRUSHES, WHISKS
Inventor and Propretor,

QUEBEC, P.Q.

Quellec, z6th August, 1887.
iLherchy.certify that I have been vearig a No. In

boot, and have boughî a pair of ti1e acw Jubilee 1Bwease No. 3, amdi Sud grenter conifort and case lau wcar-
ing thema. Hl. F. Ciusonc, N. Y.

JONDRO & GOODHUE
MtANUFACTURRS OF THE

STARs ,,BRAND

BOOTS & SHOES
)Rocék Ishmdu, Quc.

J. & T. BELL,
M banufacturers of

FINE BOOTS & SHOES,
WIIoLRSALIt,

1667 Notre Dame Street.

FELIX GOURDEAU,

Tanner & Currier,
MANUFACTURER OF

F.G. OilGoat, Dongola Goat Sheep
In all Vtrieties.

Buff, Pebble, Glove, Grain, and
Waxed Galf a Specialty.

Exporter Domestic and Inporter Foreign
Leather.

Baskets and Wooden Ware.

P. O. BOX 105.

BRANTFORD, ONT.

MANUFACTURER OF

Parlor -:- Frames,
(in the wood onely)

BERLIN, ONTARIO.

THE BENNET
FURNJSHING COMPANY,

MANUFACTURERS OF

School, Church and
Hall Furniture,

LONDON, CANADA.
ggli Send for Illustrated Catalogue.

WORKS:
64 London Road, Glasgow.

London, Canada.
ViotoriaWorks, Bow, London.

OFFICES:
29 Dalmarnock Road, Glasgow
394 Richmond St., London,Oanada

173 Usher Road, Bow, London.

Cet your, Job; Printng done at the
"Journal of.Commerce " Office

(Care Dun, Wiman & Co.)

.For followinge }¥rd tei

Ontaio,Quebec, Manitoba, New Brunswick
Nova Scotia and Prince Edward Island.

To the Wholesale Trade.

C. ALFRED CHOUILLOU
No. 30 Hospital St., MONTREAL,

SOLE AGENT IN CANADA FOR

LEGRAS & CIE., St. Denie, Paria.
Glasswar'e, Fancy Coored Glass for Table, -Tollet
Sets Flosver Vasei, &c.

CHAPMAN, CORBEAU & GRUEL, Pont
Audemwr, Eure.

Black and Patent Leathers, Vellow Skis for Har-
mess. Carrnage lluililg and Saddlery, liangary
Leather, Straps for ianufactures.

RIVIERE & 00., Rouen.
Rubber Braces, Elastic WVe for Braces and Belta,
Cotten Cloths for Suite, Canva,. for Sail and
Awnings.

J. MEYRUEIS, Paris.
Papers'of all kinds, specialties of Iobbins lor Tele.
fa ph, Cigarette Makers, Mianufacturer of the
famous S'moking Paper " Aux Sels de Vichy."

PELLETIER FRERES & FILS, Elbeuf.
Plain Cloths for Ecclesiastical and Congregations
Plain and Fancy Cloths for gentieemco's and ladiesi
suits.

EDOUARD CHOUILLOU, Rouen.
Chernical Products for Manures, Phosphates, Drug
trade and DyeinFr.

Specialty of Printed & Weaved Cotton for
Upholsterers. Rouenneries and Laces.

Terme aod ail Information given on application
Large stock ofsamples n vlew every alternoon n

Meltham Mil/s, England

BEST

ý00TTON
NEW MACHINE SPOOL COTTON"

CROC/H/ETCOTTON, c.
Our Sowing Cottons are 8P'EIALTY 1INr-

ISIXED for se%îreg machsine work and mun more
amoothly than any otcr mat in the marot:,e

Je E. LANCASTER &«O.
26 LEMOINE ST. 57 & 59 BAY ST.

1MONTRBEATs 1 TORONTO
ole Agents for Cane à.

425.
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Importer and Manufacturer 0f

0OF EVERlY DESCRIIPT1ION.

9 Common St., MONTREAL.

P-1 USING

ý--LARDINE=-
The juRtly celobrated ieavy-bodied WCarintg

011, your machinery will bu free from accidents
and bruak-dosso. Buy no other. Mann-
ficturcd solely by

McCOLL BROS. & CO., TORONT(
Our Extra 600 Fire Test CYLIN)ER OIL

is unexcelled.

THE RUSSELL,
OTTAWA,

THE PALAME HOTEL 0F OANADA
This magnificent new Hotel, fited Up in the most

modern stle is now re-opened. The Russell coantains
accommo atîon for over Four Hundred Guests,
with passenger and iaggage elevators, and commands
a splendid view of the City, Parliamentary, grounds,
river nid cal. Visitorsto the capital having business
with the Government find it most convenlent to stop at
the Russeil, viere they can always meet the Ieading
public men. FThe entire Hotel is supplied with escapes,
and in case of fire there would net be any confusion or
danger. Every attention paid te Guests.

KENLY & ST. JACQUES, Prop'rs.

VICTORIA HOTEL.
D. MoGORMIOK,

King Street, ST. JOHN, N.B.

TiHto IsOTEL I' IN ALL RSPECOTS FInsT-CLAss.

PRESTO HOUSE,
NORTH SYDNEY, C.B. N. H. DOBSON, Propr.

This Iouse is a mine for"Tourists, and
latoly furnisbed througchout.

-* 'THE REASON THAT PEOPLE PREFER
--. JO1NSTON'S .PLU7D ERP te an y other ls

that experience bas provcd iL to be l'lE BEST MEAT
PREPARATION. IT CONTAINS ALL THE
NOURISHING AND STRENGTH-GIviNGELE-
MENias OF hEAT. And the recognition f hibis
tact las secued for it the commendation of the highest
mîîedicai and scientilic auitlorities. and their united testi-

P- - mony thiat it is THE MIOST PERFECT FORM OFi NSFLUI EEF CONCENTRATED FOOD.
L!X... IS T ii tFCfflâ-BrF A book containing tie actuail satements of the iead.

1ing miioclîcal and scientilic atîhîoritis i iglaiid and Amcerica ent Lo any address on application. .eb

BUCLK'SJ
HAPPY THOUGHJT

RANGES
1 1TT9¢) wITH

SMTJE'S
CeGlebratedl

DUPLEX GRATE
The Best Range on the Continent.

Send for Circulairs4 and othor particulars to

J. H. HANSON,
Eastern Manager,

422 St. .A.tCL Street

MONTREAL.

SECURITIES.

Canada Gov. 4 p. o. Intercol. y;,19038.
Gua. Rupert's Land Loan 4

P.C. .li. 1904....
Oua. 4 P. c., 1910 ..........

1913..........
British Columbia. 1894, 6 . ...........

July,1U07, 6 P.C... -
Canada, 4 p. c. loan, 1910-35........

3p. c. loean,1909-34.......
sob. 1909-34 ...... ...........

Dom. Ity. Loan 1903,5n. 0..............
194-5-6-8,4 p. c........

·'1904-5-6-8 Inse. stk. 4 P. c...

Leading Hotels in Canada.

CALE FARM PROPERTY
F O S AL E 1,600 Building LotsFOR SALsE. in th"eo ochelaqa

Ward, plontifully supplied with water, and in
closo proximity to ail the factories and railway
depiot .ut Hochelaga, within the city limits also
TwoBillocksof Land coisisting irincipally of sand
and clay, sitable fror b;ricknaking, suicient for
two large brickyards. One Quarry of Bono Rouge
Stono for Micamizing, One Quarry of Masonry
and Limo Stono, and about Niioty Acres of Land
in the municipality of CotoVisitation CityPasson-
gr Rai"ay pasoos ti°is I.roporty. Pians on view
it tER St. HNawrAnco l, Po.

IIENRY IIOGAN, Proprictor.

Telegraphs.
Anglo-American stock.........

preforred....
deforred.

Direct U. S. Cablo Co. ohares......

Banks.

Bank of British Columbia..........
now issue at 2 prim.

Bank of British North America....

Mlulcipal Loans.

City of London (Ont>1lt prof. 5 p.C.
O p.c. Water-Works, 1893....

City of Montreal, 5 îî.c. stg ... . "
1904............................
5 p. c. stg 1909.............

City of Ottawa, 6 p.C. ltg........
redom 1893 ..............

1904................
1895...................

City of Queboo, 6 p.c. con......
6 p.o. redoeml893..
6 p.c. redeom 1905..
1878, redeem 1903..

City o Torontr, s p. stg....
Water-Worko dol,.,194
6 ie. stg. con. deb., 1896-7....
5 p.C. gen. con. deb., 191q.
4 p.c. i .. bonds...............

City of Vinnmpeg, 6 p.c.......
dcb. sorp.1907........; ...

Miscellaneous Companles.
Canada Company ........ ..........
Canada North-West land Co.......
Trust & Loan Co., of Canada.......

do do new issue ....
Hudson Bay...........
La-d Corporation of Canaian.....

alontreaFeb. 4.

114

114
114
114
108
121-ii

107
107

l

sh Ralilwav & other Stocks.

New Brunswick 6 p. c. 11891....... 108
Nova Scotia 6 p. c. 1886...........
Quebec Province, 19045 p ....... 113

Do do 1906 5 P. 0........ 113
[is Paris,] 1919....... 108
ster. ba1s, s0. all Pd. 1912 114

Atlantic &Nth Westorn 5 p.o. Gua.
1 .t Ist i. Bds .............. 100 101

10 Buffalo and Lake Huron............ ail 12
100 Do 51 p c.1ost Mort........... 100 129
300 Do 2nd. Mort.; ........ 100 -129

Can. Contrail 5 p. o. lst M. Bda Int.
guar. By Gov ........ ........ 106

100 Canadian Southorni lot Mort 3 p. o. ail
Canadian Paoifli $100............... .. 8
Chi. & O. T. R. 6 p o. 1st M. Coup

190............................... .... ....
100 Grand Trunk Junoe. Iy. 5 p. c.
100, bonds.. .;.....................100 102
100 Grand Trunk of Canada ord stock. 100 1li
100 2nd. equin. mtg. bds.... ail 126
100 lst. prof. stock.. ..... ail 73
100 2nd. prof. stock....... ail 521
100 3rd prof. stock ......... ail 261
100 5 p. o. perp. deb. stock.. ail 115
100 4 p. c. porp. dob. stock. .. 100 91
100 Oreat Western shiars .............. ail 112
100 6 p.c. bd.., 1890.....,....ail .104
100 Hamilton and N. WVr................. .... 11)
100 M. of Canada Stg. Ist Mort 5 P. c. 105
100 con. mtg. se ..................... ail 105
100 Montroal and Champlain à p. o
100 lstmtg.bds..................... 102

Montreni & Sorel, 6 p. o. lot mtg. at
£i07 sur ............. ............ 10

N. of Canada p. ]et Prof Bonds 100 1071
Do ô ,i. c.2nd. 'do 100 63

00 Srd prof. bonds A....... 105
3rd prof. bonds B ...... 105

Northern Extonsion,6 p. c. guar... .... 102
Do do 6p. o. Imp........ 102

00 Quebee Contrai 5 p. o. lot mtg. bds. 25
00 T. O. & B. 6r. . c. bonds lot Mort 83

Well, Grsy & Bruce, 7 p.c. Bds....
100 lot Mort................ ....... 99

St. Law. and Ott. 6 P. Bds 82
0
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Sugar Refining
COMPANY [LIMITED),

NANUPAOTURERS OF

GRANULATED
PAND

YELLOw EXTRA 'C'

SUGARS,
ETO., ETO.

JOHN-L. HARRIS, JOHN MoKENZIE
Preident. Seceetary.

0. P. HARIS, Treamrer.

WoTorro, N.. p..

THE GRAPE SUGAR REFINING CO. 0F CANADA [LIMITED.]
________________ ______________ I= uhotzed Wner Letinîs Patent~

CAPITAL, - - $200,000.

511!JOHN MacLAREN, M. H. MIL LER,
-~ - Treasurer. Manager.

0-] MANUPAGTURERS OF [-o

GRAPE SUGAR
QLUCOSE,

and Steam Refined Syrups.

Confectioners' Glucose, dc.

WALKERVILLE,
Ontario.

VIENNA BAKING POW DER,

For sale

by all lead- ESTAB-

lng Grocers LISHED

In the Do:- 871.

minion.-

S. H. & A. S. Ewing, Props., 6t. James Street,
KONTR EAL.

JOHN HAMILTON & 00.

Metal Merchants
1nnoera' Tools, ienhines and Furnishinge,

Plamhers', Gas and Stean Fittera' Supplies,
Tinned Shoot Iron, all sizos.

Warehouse & Offlce: 52 Collage St., Montreal.

Canada Lead and Saw Works.
JAMES ROBERTSON,

Gencral Metal terchant and Manufacturer. Office,
2o Wellington Street Mrel. P.O. Box G5ng.l'Md Pipes, Shot,PtyWioLdaeGng
Circulai and Cross Cnt Saws r al nd (Prn
furnihed on apication); Brah Torn Jae
Robertson & , hu 0, N.B., James Robertson.

B. GREENING & CO.,
Wire Manufacturerans

Metal Perforators,
"Letori., W"Ire ~u.

NAMILTON. ONT.

GENERAL MACHINIST
Printing Presses a Speolalty.

Lu. EImD or JOMmN.
n. 20 ut. Gabriel Street, MONTEEAL

427
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cFOZEiLN. -BJ IRTRAMS &a SO]SS,
CANADA 1T 0 L WORKS.

DUNDAS, ONTARIO,

MACHINISTS'-- TO0LS,
-AND--

Woodworking Machinery.
Makers of Iron Lathes, Planers, Drilling Machiines,

Bol t Cutters, Punching and Shearing Machines, ..ill-
ing Machines, Shaners; Cutting-off and Centering
Machines, Boiler Rols, Gear Cutters, Etc.

Planing, Matching, Moulding, Tenoning, Band Saw-
ing, and.all kinds of Machinery for Planing, Sash and
Door Factories, Cabinet Factories, Etc.; and aill classes
of

HealYo oautiyg & Ciî machinR,B(
Get Cuts and Prices of our

NE» PA TTERNS OF LA THES V SHIEARS,
New Shiapers, Cuttling.off 1aclinees,

Au Plain Dillilng Diaclsines.

CATALOGUES AND PRIcs LISTS ON APPLICATION.

Ailll0fici N0Y ail( Rubllli W0fl(8,
IInlIblished 1848.

SOLE MAIUFACTE1RERS OF
A!ROBBkSONS

ROTRY SAW ML

Tf "MSinrch" Patent
Incine TuulaBolerand

erocls" Eigino. loblb's
Meeratedl ]try Snw Mille. Hodg-

soWNt, sin Sitiglo nachinS and Saw Grindors.
T niest Pn c0 inorfe min eanti laeIinoes,

e. of M<ill Siii 8nîîlos or every description,. Senti
fr cirenlîtrs. A. 1(011B &t s6NS, Aninrst, N. e

US]¯

Auld's Mucilage.
llit htem for hnr rloss.eIiold litlrpnse%, Ui Smn

F. Ad. Moactorr, is Crai A Maireal,

F. X, LETOURNEAU & 00.,
WXiOEiSAI.V

Hardware :-: Kerchants
177 St. Paul Street,

QUEBEC,
Alwayo koin stlock for inmedinto delivery

Bar and Sheet Iton, Oils,Varnish, Putty,
Paints, Glass, &c., &o.,

At prices which defy coipetition.
Oorrespoîttlonce solioitod.

JOHN McGARVEY
Manuftutrr of CARREAGES, W4AGGONS.
tc.kithao taltnlte lot prizo for 25 consottive

3'e4 rd ILL 1Lotmdol andm othitr poinîts oxhllnteil.
lije.t workiniittîoii.
Corre.4 i ilone olicited.

ST RA*THROY, ONTr".

LINDNER BROS.
IANUFACTURERS OF

Rockng Horses & Platform Horses,
Whlesale oody,

G. S. TICKELL & SONS,
Belleville, Ont.

Manufacture a General Line of

:F U D N TTU 1-R lm
For tlieir home trade, and have mode

SIDEBOARDS A SPECIALTY
for wholesale.: They have the

Latesçt Lonadotn, Paria anid Neta Yorlk Styles.

Price l.sts furnished on application.

ST. JOHNi BOLT & NUT COMPANY,
-MANUFACTURERS O-

Rods, heelarr ets, Vanes oirt Br
aivets, &c., <rom the very bes reined iron. Orders
frope Tsibleporîlesfilledlnmediately. Prices on.
applieotio0n. ST. JIOHN, N.B.

M. J.Woodward & Co.,
PRODUCERS OF CRUDE,

-MANUFACTURERS OF-

Illuminating Oils,
Lubricating Oils,

Paraffine Oils, -a-

WAX, E TC.

PETROLIA, ONT.

p O LEA AND ST RAT

MANUFACTURENSI(5 0F

Illumifatin Olist and Benzine
ew pater.t proces.,

-- ALISO --

LUBRICATING- OILS.
Head Office, - PETROLIA.

R. C. JAMIESON & CO,
MANUFACTURERS OF

VARNISHES & JAPANS. meRTXaS OF
Color, Spts. of Trentine &o., &on. s,

Ti.eT , 12 13 amilton ChambOr
17 ST. JOnN SrURT - - MONTREAL.

THE CANADIAN JOTURNAL OF COMMERCE.n428
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Name of Article.

Boots and Shoes.
Brogans.................................
Cobourgs ...........................
S lit Balmorals........................

1 . ......... 1... .......... ....
B, - .......................

Calf " ....... . . . . . . . ..
Buff Congress.............. ....
Calf ..........................

1 lit boots .......... ........ ............
l i " ..............................Ca f " ............................ .

Fait boots half fox ....................
full " ........ ........ .

Sox..................................

Peggid.
Sulit Batte................... .........
Split Balmorals.........................
K i ........................
B "l ......................
Pebbled " ........................
Buff Bals brase nailed................

Machine Sewed.
Peppled Button ........................
Glazed Buff Button ....................
Pebbled Button ....................
Glazed .......................
Goat ........................
Polish Calf..............................
French Kid .......... ,..........

'Wholesale.

Meus. Boys. Youths.
0 75 $1 00 9 75$0 0 $0 70 0 80
100 1 25 090 100 0 80 0 85
1 00 135 090 115 0 80 190
1 25 150 1 00 125 0 90 110
135 200 1 20 160 0 94 1 25
2 00 4 00 0 00 0 00 0 00 0 00
1 50 1 75 1 20 1 50 0 00 0 00
2 00 3 50 0 00 0 00 0 00 0 00
1 25 200 120 160 100 1 25
185 300 140 180 115 1 50
2 50 400 000 000 0.00 0 00
1 90 2 50 0 00 1 75 0 00 0 00
2 00 2 50 0 00 1 85 0 00 0 00
0 75 1 00 0 00 0 00 0 00 0 00

Womens. Misses. Childs.
0 75 090 0 65 085 0 50 0 600 85 1 00 0 75 0 90 0 55 0 65
1 00 1 20 0 85 1 00 0 60 0 70
1 00 1.25 080 100 0 60 075
1 00 1 25 0 90 1 00 0 60 0 75
1 00 1 25 0 90 1 00 0 70 0 80

0 0 1 30 080 100 060 080
0 0 1 30 0 80 1 00 0 60 0 86
100 150 CI80 110 0 65 0 90
1 00 1 50 0 80 110 0 65 0 90
1 60 200 1 25 150 1 00 1 25
1 60 200 1 30 175 1 00 1 25
2 00 350 2 00 250 1 50 1 75

Name of Article. iwbolesale.I Name of Article.

Canned Coods.
Lobsters, per case...
Sardines "
Mackere. .. " ........
Smelts " ........
Salmon, nor doz..........
Clams, 1-lb tins, per dos.
Oysters, " "
Tomitocs, per doz......
Peaches, 2-lb. yollow....
Blartlctt pears, 2-lb tins,

per doz................
Strawberries, 2-lb tins,

per dos...... .........
Pineapples,2-lbitin,.doz

Gr'noage 2lb tins p dz
Corn, p2 .............
do -lb tins, Yarmouth
do 3-lb tins ..........

Peas, Mar., 2-lb tins....
Boston baked beans, p dz
Corned beef, 2-lbs .
1 do 15-bs.......
Ox tonue. 2-Ibs, perdoz.
4. . 3-Ibs,

Lunch " 1.1b. "
2-lbs.

Eng. Br wn, 2-Ibs. "
"oups. "1-lb.

Soups, 2 lbs. "

iWhelesale.
s e. o.
200 225
125 1 35
0 00 1 85
0 00 2 30
1 40 150
2 20 2 25
0 00 2 59
0 O 1 00
0 00 6 50
0 00 8 75
000 2 85
0 CO 5 00
0 00 2 35
0 00 135
0 00 1 70

Name of Article.

Roost cliicken,1-Ib tins..
Rocs, turkey, 1-lb tins...

Corn Brooms.
No. 1 Gain 4strings, hard

w ood hand le ...........
No. 2 do 3 strings.........
No. 3 do2strings.........
No. 4do 2strings......
No. 1) 1url 4 strings ..
No. 1 do 8 strings.....
No. 2 do 3 strings......
No.3 do 3strinigs,baos

ivood handle.........
0. K. 2 srings basswood

handle ..............

Dalry Produce.
Croiiery, ]lutter...
'ownshiu, do... ..

Brockville, do............
Morrisburg,do..........
IVestern ...............
Checce, fine to onest......

mediim........

Orugs & Chemicals
Acid Carbolic Cryst Medi
Aloes, Cape...............
Alum..............
Bora, xtls ..........
Blencbing Powder .
Blue Vitriol..........
Brimstone ................
Brom. Potas... ......
Camphor, :ng. Ref ......

'. Ai. Ref ......
Castor Ol. .........
Caustie oda 60 6 . .

S 7p.0 .
Citric Acid...............
Copperas, par 100 lbs.
Crew.n Tartar........
Epsom Salts ............

Gl cerine .................
um Arabie perîb.

Trag...........

Nmo of Article.
$ e. $c.
0 00 230
0 00 2 40

335 000
275 0 00
215 0 00
195 000
2 85 0 00
245 0 00
210 .0 0

175 0 00

140 0 00

020 0 221
0 17 0 21
0 1 0 19-
017 0220
015 0 18
i 102 n 113
00 0 09

055 0 60
0 15 0 16
150 1 75
O09 O o10o
287 250
0.06 0 08
2 00 250
055 060
0 40 o 45
036 0 40
0 08j O 10
2 0( 2 25
225 2 50
0 70 0 75
0 85 0 95
035 036
125 1 50
0 o' 0 85
050 1 25
055 1 00

429 

I$. $ c.
2 50 2 75
5 50 6 00
011 0 13
075 0 80
0 11 0 12'
4 15 A 25
0 75 0 00
1 30 150
2 0 2 25
0 65 1 (5
1 20 1 30
0 57 0 60

DOMINION PAPER CO.
100 Grey Nun Et., MONTEBAL.

MILLS AT KINGSEY FALTS, P. Q.
MANUPAOTURERS OP -

The following grades of High-Class Papers

Nos. 1 42 Book and Printing (Toned and White),
No. 3 News and Printing, "
White Tea and Bag,
Oleached Manilla, Envelope,{Bag and Wrapping,
lVhite Martilla Tea and Wrapping,
UnbleachedManilla Bag and Wrapping.

1luon McGULLocan, JONATIIAN S0HoF'îx.D,
-Predent. Sécy. and Treas.

IhB Palis MarllfacuriU ol L
MAN>iFACTURP.RS OP

Ladies' and Gents' Underwear
AND HOSIERY YARNS.

TOP SHIRTS a Specialty.
PJOXNCLPA AGENTrS:

F. W. NEWMAN, Montreal and Toronto.
M. il, MILLER Winnipeg.

PARIS, ONT.

J. BROOKS YOUNG, Proes. ARTHUR G. WALTON, Treas.

NEW ENGLAN D PAPER CO'Y.
j',0

e 101

MILL AT PORTJINEU? 1Q, OFFICE* & WTARB110OUSE, Nun's Buflding
-TL5HIOil< 21 & 2381 ]Jobresoles St, o-p. 0. BOX, 13.7.-9

(Di-w1? i----

Il

850 950
0 00 0 0
000 0 00
1 65 1 70
1 40 1 50
0 00 1 40
1 25 1 30
0 0 230

0 C0' 2 00
2 25 2 40
2 40 2 50

Retailers will ptease bear in mind that above quotations aOply only ta large lots.

Morphia... ........
Opium..... .........
Oxalie Acid
Phos herus......
Potash Bichromate.
Potass Iodide.
quilino.............

oda Ash...... .....
Soda Bicarb.........
Sul Soda....... ....
Strychnine ..........
Tartarie Acid .
onas' Extracts:

Triple Extracts, sq. bot.,
ross ...se............

TipeExtrncts, flat bot.,
irlrand, per gnoss,

Inseet Powdor per lb....
Sulphur fleur.............

Dyestufy.
Archil, con;.............
Cutch.....................
Ex. Logwood.....;.......
Chip .. , ......... ......

"l ai ra.. ...........
Gambier .................
Iadder..;....... .......
Sumac ...................

Fish.
Labrador Horringe, No 1.
French Shore, No.1......
Sea Trout.............
Caye Bretonjlerrings...

IL.cMackerel, No 1..........
" ". 2 ..........

Green Cod, Large.
4 " o.1...

Draft .............
Dr , ...............
Salmon No. 1 brIs.

2..... ....
" . .........

Salmon, No. 1 (tierces). -
2 ...........

Brit. Col bris
Bonele@r Fish.

" Ci...........
.

2

21 00 0 00

18 00 0 00
12 00 0 00
0 70 0 75
2 25 2'50

0 27 030
0 082 0 10
0 09 0 10
0 011 0 u2
150, 1 7à
0 70 100
0 t6i 0u8
0 12 0 13
5 0 70 0

4 371 4 6i
00 000

10 5u 11 0w

2 60 1260
0 ( 0 00
0 00 0500
000 700
510 6 0o
7 0 7 25
4 50 4 75
14 00 14 50
13W 0 14( 0
13 00 13 50,
21 (4 22 50
u0 00m20 00
o0 0W 18 o
0 (0 13 0n
004 O f105J
0 052-0 07
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'Name of Article Wholesalo. Nume of Article. Wholoole. Nome fArtile. Wholosale. Iamo of

$ o. $ e.a

PaetMukrat, Winter. 0 15 Plantation Ceylo - Galatine. 1 o. 0
Pat ent rg. .... 4al 40..... 4 55 hcr ........ I 3 t p . 9rSa'ri rlg .l .0.00 0.20 2qt. 0 280 000

Paent, wner- - 40 4 65 Ottor par i . 8 00 1080 Sugar:, (cask8 & brio Gelatine, . 105 110
Paenine...... 3 40 4 65 on purkin . 040 060 Ye1IowRed." 0 06 06 . 1 60 1 K

StroIgt rker........... 4 10 4 25 Slunk 25 O 40 O 60 Paris L Vermicelli, c O 063 O 071
Extra..................... 180 3 5 G95 01 a r0Suporfine.............3 0 3 0 rain.

Strong 410 425 ....... 0310 041 aek-r1tron4............B r 28 29

Oatmeal," .tandard br0. 9 00 50 45ne........ 011

Canndaeod gautr Wbrat 0 85 0 87 . 0a 570arbados) im' 4

Iole Moo M.............. Il0 0

Wite Winter O 85 a 87 Po . O 0O5 Lumen.......... ......... 0 017
Ontario Balle- Spin .. 11 O 84 n tlgua.......O3 O1 0 SI-rch

ara Mnoa, No.1 O 860 Ori Tri. ded........ 28 0 33 Dom.White Lauidry. 0084 0 00
Extra ................ 180 103 do No. 2 O83 0084 rapoSuguritf. Co White I 003100
Supe)rnio............... 135 170 Northorn, No. ...... ... O 083 O 84 Empress Dripo Syrup ..... O 04 O 041 Crystal Glous ............ 006O 00

Chtn trong . 7ru [140 d NO. 2...... 0 O 0 Dom. Cryatal A Gluoe.. O 0 O 6 Snow Flake............O 7 0 00
Eri .... .... 4 40 4.0 ate....................... 08B

Both sea otanr bri.. O 00 0 40 . . 070 Dxtrine..............O O 60 Staroli. O 05 O 0
atoalgran "ut i. 000 570 Pea , lirS bu . 73J 0 740 Fruit; Laoe Musoatel.230 060 Pure White............O OS 00

Polled "or. ......... 00 600 ye060 00 Lors, Malaga. 000 210
L Pts ......... rn ( 000 025 CIri....d........... 0 0 London.. 305 320 Viner.:Imp.Triple,1brl 041 080

J nt d on ........... 6 500 062

duty pnid.......... 070 O071 Sultanno....... perlb. O0071 010 Cota D'or............... 035 0600
Fuel. Soudios .............. 0 O 0O Cryotal Pikling........0 28 0CrBcores. Valntia .......... . 051 O6 W. W. XXX......... 0..O 0 O

lm ............ . 005 00 W. W. XX ............. 025 00
Stoa ad Currant .............. 0 0 W.W. X....... 0 62 000

2a ,4 4ure 
M0a.rl]. .. 

.. .......
005 75

e o............. 0 O0 om. t md. Prunes (Fronoh 07

B7 yor, por lb .......... 0000 025

ear.pr.............. 675 000 foodmed.ta fine o22 026 Fi 0 0 eiderX...............020 00
Fisher...o....x . i.p. 4 00 O 00 neottoboiot. O3 O 4 h lmonds, bxg - - 22 025 XXX............ 027 O 0

Fe ro ton 0x, 0 où Nagasaki 015 01 S. S. Tarrsgokain. 015 O 15 Sac : fot L ndry...... 1 07 O
PFotx, Almonds, poporabell " 0 00 Commun ..........r o,2 O .4
Lower Pte mareen (retai») 5 60 0 00 Il fne to Sabost, lb. 048 O 0 W Wanuts ............ .. 011 012 MairAi:: Common 2 25 2 40
Scotch do ......... 8 680 0060 aulbd. con ta o md. 015 O 34 Gronoble... î 0 1 3 1 Palr1...i75 190
Cordiuoad. aoo ta fine o 24 046 Filberts ....... 008 0091 Edd- No. 1 Tolegr'pb 325 3 85
Maple, Ut 2in.......... 860 8 50 .....t. " 057 065 Br.zilej ...... 000 000 " 'oluphone.....270 2 80
xire, r ............ O 00 7 50 Imporial mod. to gd. O

Be..............O 0 0 7 80 ino to fInootý. "087 05 Mile .a............ chostu O 90 11.0 Hardware.
Taon...... ...... 0 O 60fi Twonkay, coin. to gd. - il0 12 O 18 Cloveo ....... O 28 O 30 Autimooy .............. O O1

rl.pý0, On ar io skn...... 0 0075 1. 000 8

Nam of10, Artic............. WOoa 4 65 Nutofg Art... Whel.... NamT of Atl Wpa
M u Wsodr.....a......t6 0 O0 Convou, commn...... 015 an JaiioC Ginger, I... 018 020 Tine, 1 &b. pan.. .. 009 0 40

od, tugod.. 0 1 0 L2 h . Unbl 0 12 014 Strait " .. 0-8 040
" 065 African .... o.. r . 0 09 010 Strip ............ . 1 088 040

ftr er ta in s. .... 80 10 0 s s& b i....'G ltn ,4s ....... 5 11

Raw Furs. Souchong, com on..... 0 4 O 0 RefontCd.e... Ingot.... .... , 1 0 1 50
modStkuodk " 025 040 0 Papr La.... 010 8 Sceho t............. 022 0 2

Brn la ......... . ois 3 big oi " ...

lleavCrrperlb ......... ian0..0 ..5... .. fooie" 035 06 GWhite 1 0 033 0et Rail:. et Ca0h
ear par ekin ......... 10 00 12 60 Mustord, lb p r jar .. ..... 0 075 04 Cmd A- r Con. Pa 2

anRWnWaCb. p8r ski5 7.. 3 0 (r b0 Cie'e9, 9oa (grroa.. ... . I.l .... 0 2 a ohove1 0 80
F" l W ............... 400 560 Add Ci for rousting sud leInooon.p.1601b. 50 30 2 Lmon .. 11 0601

Fox, Red, lier kin... 00 1 3 " grindi .. ........... 0 23 0 26 A Pa.. 3 7 4 0 21 3l6. 3 40 O 0

do N.2..0 23 0285raoSut Re Co ht .... 003 0 00 &1is -

dooxCron, 2 0500 JavaN................. 82200 0 glce.. 060 060 SVno2 A . . 3. 0 0
Lynxporkin........26020 Maracaibo ............ 019 0 Sag ....... B." l 0 04 0 0 me. C. 4 0 0 00

Marlyekin 01..0.. T ea 8 8071 ................ . . 0 65 0 70 Tina . . 0 05 0 0 Il Col C t. Clan. 340 000
Mink-,per skinR...y......080 5 Ri1................... 0 10 0 1L Flake ........ 0 07 0871 1010e. 3 70 0 0

oRrnûr1#s n ..ul. . 6d ..e bda.d0, . .ind dhai d .ore 0d52a6ions a,..y esly 0 large loi .

GURNEY'S

HEATERS
Have Proved Thsxelves

MOST PERFECTe
ECONOMICAL

Eatise Managed
IN THE MARKET.

58 887 ST PAUL STREE. MONTREAL.

BOILER.
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Namneof Artiolo. Wholoe. Narze o! Artiolu. Wholeaala. Name of Article. Wholeale. Naine or Article. Wholesale.
$ a. S . $. o.$ o. S a.

Hardviare-ontinued. Stimrice . 23 50 idegOndSklns Russotts, Light . O 35 0 40
Gartaherrie ... 23 00 2350 01~ y 030 0385

Carigr Bex, Shook: C r . O 22 00 Mon treal Green Rides No. 2 . O20 025
1 in ........ ver 100 lb. oag 4 90 0 00Il0215N:jor1lbadf.Il9 in.t .olOOI, 4150 000 G .09215 Nolo lbl 7 00 0 00 1 ..... ~~. 7 60 9 00
1 in.to " ' 415 000.........00002200 No 2.......600000 Int.Fr.Cnîf.......... 6î) n0-
2in.to " fit No. 3......... 00 000 English Ok .......... 042 0 45

intoC " 65 0 00 451,2j n.4, " " 3OOOSHmte......250 25 50 Tannera pay 0a more for
in.to4 " " 340 000 sorteS, cure and inspcctcd Meats, Eggs, &c.

Cui SeSe: :all sizes ....... 815 0 00
Fistint Nail:. :aitn 

e n . 580
Fbùl:NU:OS rw........ 210 2 15 68 No. 2 ......... 6-. 7 00 Canatda Pork, short eut... 1750) 15 OS

l in. to lker 1001b. keg.. 550 4 80 Beat RegneS...........280 235 Toronto 1 ......... 7 75 8 OS Western mess........17 5U 18 oS
2in.to " 455430 Siemens..............205 2 l 2.........72r 750 shortcot. 1800000

in.andu " " 380 000 Swedes......-.....450 000 Chicago Buif.. .. 023 Refus. CityCured.. 01l 012
To.5zcc Bo Ne,.,Shoot Imon to No. 20 ... 260 2 75 .' Stos . 7 O 23 Lad la oi..... 0oi

11in. &jpar 100 lb. keg. 495 4 00 BollerPlates..........250 275 Calfekins......... o 0 i1 Baoon, parl.......... . -5Il
1 in to 2 " " 3 85 3 65 Balier *1 Lownoor. 000 006 Buils. 050 700 Egs, bolS &latepackc. 9 17 O 23
2 in. to 3 " " 3 55 3 Hoops and Bands. 2 25 2 35 Dry Nor West.. .. . 121 O 13 newly gathered.. O 0 h

crinch and Heavy Clinck : 8 70 5 05 CanadaPlate: Sieskina........... 90 1 0o Ta]] o 03i O 041
3 ins. anS np............ 470 O 00 Good Brands .......... S OS0 2 75 Do Calfolcuns unisispectcd O007 0OS Pflough....... 02 O0021
Plat and Shao Pres'dNais 000 090 !ron ilirc : Oto 7 Pî ICILs 2 25 0 00 HsrsoHlides westerns,caoh 2 00 2 50 Potatocs, por.bag .... 080 0 g0
1 and 1l in. . par 100 Ibo 9 35 7 35 WroltlIonpipe, 1 to2 in 006 043 Ols.

" 1 " " 635 0 00 6S to 62J p o dis Leather (at 6months) CodlOh, Ntwfoundland.. O O 30
2" 29 " " 600 000 Siret, cit parlb. 011 012 Halifax. 030 032

21" 2 " " 570 0 00 1 Spring, 100 lb. 00 325 No.1 B. A. Sale . 013 025 " (laspe........082 00I
3in. andup " " 535 0 00 Tire "l. 250300 No.2 B.A. Solo. 019 021 R.PIleal o 4s 050

25 ,,r cent discount " Sloigh Shos. ll...... 8S No. 1, ordinary Sole. 22 0 23 Cod LOver 011, now 75 080
Nt30 days. or 4 mos. note 7ioFlaie: No. 2 1 .... 017 020 oîd 0(.5

with int. These terms ap- 10 Coke. ........... 415 425 Buffalo Sole, No. .. 19 O t
y t the above nils .. g..10 Charcoal ........... 004 50 475 N. 2. O 17 O0 C il, Newoundland. O 40 O45

ellrse Na,'?:: P &!FBright 000 000 IX ........ China N No .... . 0 20 0 21 -Do Halifax.... 035 038
" No. 7......... 024 000 IXX . .... Usual 9. No.2. 017 0 18 Do .0'r.040
" No. 8........., 023 0 00 DO ...... Trade Zanzibar, No. 1 . 018 019 S. 11. a ho00 55
" No.9.......... 022 000 DX . .... I Extra. . , No.2. 015 016 CodLiver 011..........0g0 0

M Brand 400 5 per et. dis DXX *.....* Slaughter, Nô. 1 . Z5 O 27 Lard 011, Extra. 0 O 76
Wruos. Shoot Sonh. O 0 0il Hones...............025 32 qo. i:. 05 00M

W3uh s A~~4:Aooo e b.......4 75 5 50 'Upror He(avy............O0 30 O M5 Linseod hlaw...........O 057 O 50
71-1 anS j in ......... 390 0 00 Lion & CrownTin'dSh Ligain :.034 O36 .oiled . 0 60O 62
3-in ... ,............. 4 2 0 00 24ga . . o ...................... 034038 Olive, Pure...........100110
51-16in .............. 450 000 Uad:PigpmnnIbs. 425 450 Scotch Grain..........3 037 Machinory . 095 100

1 in ....................... 475 0 00 Shoot ... 50 ipSkinsFronob. 075 095 Extra, qt.,pcase 300 325
(Dis. 15 to2 per cent.). Shot ocnioqbs. 500 O O ............... 065 075 pts do. 240 26O

'LouaPiDe.. ...... 525 000 liaaaCip...... ... 35 045 " Ipts., do ... :270 300
Horsa Shoes.... .......... 3 50 0 00 Zinc: Shoot............5 0] 5 50 Hemlock Coi!......... 50 O Lucca, Flasks.... 650 00O
Terms, 4 montho, or5 po " 1 polter...........50 s 25 Light......... 45 0 &5 Plagniol.......... 375 4 O

or30d 0............000 0 00 Scroj ron-Sholl. . 000000 Frenh Caf...........105 140 i pis., 4 4 50
.4r:os d.-5tB ds l 030 Machine ysorap......19 00 20 CD Splits, Light & Mediumn.. 017 025 Barretti, ptsO.2 d 1.I70 200

Aowdr Cnada Blatn 300 350 sp.its, 1AVY ........... 00017 023 0 Il 250 300
Gavaned ron F ........... 475 à 00 Small...........O 14 O18 Spirts Turpentine. brIs. 061 0 65
Morewoods Lion, No. 28.. 008 007 Bared wire, par lb « Gal' O OS O061 Leother Board, Canada... O O 12 C07l Oit:
D. MoC. & Co0............. 0 06J 0 07 ' O ) 0 051 Enamolod Cow, pont. 0 a

Poncingwire, No. 12,ue.. Do 0 3 OS Pohble Grain ............ 01i,01 Ol ýlron los'0.... 15 O0 OS
P/gron SomoNo1..,21OS215 " No. 13 *~ 000 390 B3. Caîf ........... .. 1 1 . ncrlo........0 0 21Pl- ron :, Siemen No. 1.... 21 00 21 50 t.1I1U0.23oltnes, ............... 23 50 24 00 No. 121e DOS 365 Brueh (Cow) Kid.00.. 0 11 1 S ta O

Calder ............... 23 002360 No.13 000 3575 0uf..................012 013 50 sio0 MI 0231
Lanuloan ........ ....... 0 00 23.0 l il_ B.nzunS O umm r.o...........0 18

Refaittri wiltltazi bear ist mind ghi the 0507,, qsta0iionx a>1>51 oiy tu large lots.

orCt *Discounts on Nails apply only for immnedinte delivery, and for quantifieos namod of onch kind separtoly.
fTor out Casing, Book and Shook, lînishing anS Tobacce Box Barrei, Climeh anS Prssed Naîls, net cash wîitlsin 30 days; or four monthe Note

addung interoot froin the date of delivery at savon porcoent, Discount on 1bolts: Carniage anS Tire, 75 to 80 and 10, Machine, 70 to 75 per cent. Terme, four
onth ora rtpsrcrnt, off f.r .a... i., 300 2as,

FINEST UNE tN
à CANADA.-

The abovecut was selected from the large exhibit of
OWE N McGARVEY & SON, by the art critics
Of the " Londo,Çbinetmaker and Art Journal,' and
found worthy of4aplace ini that high authority on ail
works.ofart wha ver flattering notice, bighly com-
limenino them fr' lir si ledd exhibit made ai the

late ColoalandIndian Exhibition li Landon, and
which goods the firm is continually- manufacturing,
having cythe very best and medium class of gooo
in stoc ¯¯rsame years. Waiting a call fron à1l In
want of such goods at
Nos. 9849,1859 .& 1853 Notre Darne St.

Corner McGilI St.,
cO1-nIc.AL,

DU-SEE OUR GOODS AND PRICES.
Large Stock now iri Warehouse'on COLLEGE STREET.

Samples on exhibition in Warehouse 386 and 388 St. JAMES STREET.

C- n IRD R ArT 03 C MI. ,

The MONTREAL NEWS COMPANY
SOLE TRADE AGENT FOR

THE BRANDON MANFG COMPANY
O'B' OROJ$TÇQ.
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Namo of Article. lWholoesle. Name of Article. W3vholesale. Name of Article.

Class.
United inochos. 14 to 25....
United loches 26 "40..-

41 "50 ....
51 "60....

Paints, &c.,
W Lead pure,50 to 1001b kgs

N o.1....,............
No. 2..........
N o. 3.................

Wlite Load, dry.........
tted Load .................
VenetianI î Red. Engh......
Yel. Ochre, French ........
Nhiting, London, Washed

Paris
Portland Coment, brI...
Itomnan brl.....

< luo,-
oestic Broken Shoet ..

reh, T.F. Caoke .......
Bris ..

American Vhite, BrI;....

Sait.
Liverpool per bag Erlev'ns

Twelves
Canadian, in amall bags. -

1alf bags........
" Quarters. ..

Factory-flied lier bag.....
Mureka faetory-filled do..
ltice'a pure dairy, por lag

uarters
Turk's Island ...........

$ c. $ 0.

50ft, 00.fi
150 0 CO

110 0 00
000 350
1,0) 375

0 00 600
0 00 550
'100 500
0 00 4 50
5 25 560
4 50 4 75I 50 1 75
1 25 300
0 50 060
1 15 1 25
2 75 3 0
2 50 2 70

0 12 011
0 12 0 13
0 13 0 131
0 18 022

0 521 0 5
050 055
2 50 3 50
05 0 67
0 33 0 35
000 1 25
2 40 0 00
000 200

0 00 0 50
030 000

Timber. Lumbor*&c
Ash, 1 to 4 in., M .........
Birch, 1 to 4 in., M........
Bawood...................
Walnut, per M............
Bluttornut, per M .........
Coer, round, lineal foot..
Cedr. ilat, linoal foot..:.
Cherry, ier M.............
Elm , soit.1st .............
Elm, Rock................
Ilemlosk, M...............
Mapîlo. iard, M ...........
Soft, do ..................
Oak, Ml'.......... ........
Pine, clear, M.............
2ml. quality, do.
Shipping ulls.
M ill do .........
Lath, M ..................
S ruco, 1 to 2 in., M ......
guingles, oet quai.........

'' 2nd " ........

Tobacco (In Bond.)

Black, Chowing, in boxes.
"e "l in caddies

Mahoganies. Smoking ....
Do Chcwing .... '

Bright Smoking........
Fancy Bright Smoking.,..
Solace, Common .....
Solace Fair to good........

1Dsuty Paid.]
Dlack, Chewing. boxes12's8

Do Nav ,Cads,3'6's 6'a
&t 12a... .........

mahogany,Chwg'&'s

$ O. $ c.

20 00 25 00
20 00 25 00
18 00 20 60
60 00 100 00
35 00 40 00
00 0600 10
00 04 00 w6
80 00 100 00
15 00 17 00
2500 30 00
q 00 1000

25 00 35 00
16 00 25 00
40 00 50 00
35 00 .10 00
25 00 30 00
14 00 16 0
8 00110 00
1 50 160

10 0 13 00
200 300
2 50 0 00

0 17 0 23
0 1l 0 19l
0 22 0 28
0 23 0 24
0 27 0 31
0 34 0 39
016 0 22
0 25 0 30

0 41 0 46

0 461 0 00
0 49 053

BrightSmoking, 3's & 6's
Do Fancy......

Amorican Fancy. ch & em

WInes. Liquors. etc.
Ale Englisht, Bass., ,tts.

"l ...... lits.
Domestie...... qts.

"l ..... lits.
Sout Guinness. its

. pits.
Domestic..... qts.Il ...... lits.

Brandy : lnessey's.. gal.
" ..- case

M artel................ case
Jules Duret & Co... i gal.

Pinet, Castillon & o gal.
Jules Bellerie & Co .. qts.
Pinot, Castillon & Co case
Cheaper slippers......gal.

case qts.
Irish Whiskey:-Roc's os.
Dunville......... case.
Stowart's Scoteh Wh'y....
Bernard's Irish WVhiskey
Scotch Ilay Fairman & Co
Loohaber Scotch......cte.
Scotch, Glenbraoc Whiskey
Enlicore "
Jamaica Rum.16 0. P., Dor

lmo . gui ................
Dem raru RuIme... . 0. Il

/loiand Gin. i gal
" areen cses

lIed cases

0. . Mumin. Dry Ver'n'y
DoExtra Dry.pis & qts
Pom .ry ....... ........

WYholesale.il Name of Article.

- c. $ o.
0 50 0 52
0 49 0 52
0 80 0 90

2 40 2 45
1 60 1 65
085 1 25
060 0 75
2 40 2 45
1 60 1 650 00 115
070 000
6 00 6 25
0 00 12 00
0 00 12 00
400 525

10 00 16 00
4 00 4 25
8 50 9 00
9 25 16 00
3 75 4 25
7 00 9 50
9 00 9 50
8 20 8 50
7 75 8 60
5 75 6 25
650 8 00
72Z5 750
5 25 6 25
0 00 7 25

4 00 4 0
3 50 4 ou
250 2 60
4 55 4 65
8 60 8 70

26 00 28 00
29 0 31 800
29 00 31 00

Vouvo Cliequot........
Sherries, Irisons.

.Domecq....
Ports, T. G. Sandeman...
Graham'a ditto..........

Claret tases ........ ;,....
Class Claret of gd. brands
Tarragona Ports, imait gat

Burgundy
Still, case.. ..........

"l Spark, ng.....Can. Spirits,)mf.Rallon.
Alcohol.......60.P?.
Puare Spirits..65 "

".1 "...50 "
" ... 25 U. P.

Family Proof Whiskey...
Old Bourbon

"Rye " ...
" Teddy "
e" Malt " ....

Old Rye.......4 years old
S I 5 "
"l "t 6
"l "l 7 "

20 tolOO cases, net cash
100 to 200 " 2à p c of.
200 cases and overb p ofn
John Bull Bitters sm&lge

" ' aromatio.

Wool.
Fleeoo ..................
Pulled, unassorted.......

Extra Super.
" Super........

' C ''
Black.....................
Natal..................Co P ......... ...........
Australian .... ..........

Wholesale

È e. .1 c.
29 0 00
1 95 600
1 90 7 00
225 7 00
2 30 6 50
300 & up
7 50 18 00
1 15 1 30

10 0023 00
16 0017 50
Paid Bond.
315 399
316 1 00
2 95 0 97
1 60 0 60
1 70 0 55
1 60 055
1 59 0 55
1 59 052
1 59 0 55
1 s1 075
1 91 0 85
201 0 95
209 1 05

5 50 6 50
5 00 000

R.lalltri willftase Irar ln mind thai the abovi guatations afity oMty to large lot.

We will bo leased to furnish
quotations orfollowinggoods:
Tontas' Triple Concenrtated

Flavoring Extracis.
Castor Oil, in aIl size boles.
Olive Oil, j pi)ts, pints and

ONAquarts.
Cod Liver Oil.

French 3Afustards,
Glycerine, Gelatines,

VAN LAGluea.
Ladies' French Shoe Dressing.

HENRI JONAS & CO.,
5 . r Debresoles street,

MONTRIEAL.

TH10

Best jStove Polish
IN THE:WORLD.;

This Flack Lead has becomeîthe favorite !Stove Pol-
lsh. bel na the best, cleane,.t and most economicali now
in us. The quality never varies as it is always made
(rom the best materials.,For salety ail grocers throuhg-
out the Dpminion. Trade Mark secired..

TELLIER, ROTHWELL & CO.,
k Sole Makers,'Meontroi,

-St. Catharines Saw Works.-'
l.. IE-I. s1\dI']ri-: de CO..,

ST. CATHARINES, ONT.
SOLE iANUFACTURERS IN CANADA OP

IT-I] "SI]MOIOTSFDS" SAWS
At Croatly Roducod Prices.

Ail mur Goods arc manufactured by the "l Simonds " process,
Dar Circular Saws are uniiilled. We manfaicture the genuine Hanlan

Lance Toothe Dlamond New Imrovod Chtmplsn, and all other kinds oà
Cross-Cut-Saws. Our IAlcn SA% s arc the est n the Marliket, and a' cheap
as thecheapest. Ask your Hardware Dealer for the St. Catharines makre of

q"'Thgw een~t l0Wtwerkft lin tho Oomlnlon.
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MONTRBAL WHOLESALE PRIOES 0URRENT.-TRIURSDAY, MIAROH 1, 1888.

ELECTRIC LIGHTING.

SOLE OWNEHR of

The Thomson-Houston System
FOR THIE) DOAIfNION OF CANADA,

3IANUPACTUnr.RO or "

Dynamo Machines, and Lamps.
Contractors and Builders of Electric Arc and

Incandescent Light Plants throughout
the Dominion, also Incandescent

Lights fron the Arc Circuit.
The oiy perfect AUTOMATIC IEOULATING

RysteeJ of lectric Liglng in the world.
Estimites (sfurnisheil il lt information given ne

applicaition.
OhiFru, 1'.cTojgY and Linîumxru STrTox:

54, 56, 58 and 60 Wellington Street,
iONT]'EXlL, QUj].

CHAS. W. HAGAR, Manager.
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AUTOMATIC REFRIGERATOR CO'Y
0B OTT-W-A,

IN Tu£ O MI1I.ý8fiahan's PaliliBelîeator
ESpooially adapted for the proservation of

FRESH MEATS
Cookd ad uncooked, Fish Mi1k nutter

5 and ail other rerislable soods. Ihaving a
thorouVh ciron ation of dry, cold air, it lis
itniossîbo for one artiolo, no matter how
sensitive, to recoive odor from the other.
Unoti hy the Governulnont in sixipïiog frait to
the Colonial Exhibition. Sond or Bpoifiona-
tions..

A UTOMA TIC REFRIGERA TOR 00.
333 aRd 335 Welnllfl Street, OTTAWA,

Montreal Branch: 1749 Notre Oane St. Toronto Office: Permanent Exhibition Buildings.

The Dry Goods Blocker and Automatie Measuring Machine.

The greatest invention of the age for blocking nd measuring
dry goods in the piece. An every day necessity, and indispensa.
ble in stocktaking. Will block and measure~all kinds of fabrics,
Elh as Flannels, Cashmeres, Merins, Cottons, &c. One clerk
can do more vith it thian four clerks working by hand. It will
do the work more regularly th-n by hand, and will soon pay for
itsei by showing shortages and defects. May be adjusted to add
two yards in fifty in rolling flannels. Saves three-fourths of the
time if unrolling by hand. Machines guaranteed to work as
represented, and a machine may be shipped on trial.

For further particulars, address

ALPR. LAURIER & CO.,
252 St. Paul Street, - - MONTREAL.

BROCKVILLE

rî 'CHEMICAL

ANI)

Superphosphate
Co'y (Limited).?

Manufacturers of o[ et Vitriol "uriatic and&itri c Acs of ail stre and of best quatie Phosphates
of. Une, Super hosphates, &o . .Silver and Dron e RIs C te R mal Exhibition, a g76. Prompt attention .l
t0 textile mallu acturers, ortiers. IENIV TOXIATiCE, Manager, ilrockville, Ont.

MONTREAL BOTTLE AND GLASS CO.iuie
Manufacturers of BLACK GLASS.

Beer, Ale, Wine and other Bottles, Flasks, &c., &c.
Quotations furnished to Brewers, Bottlers, Wine Merebants, &o., &c. Correspondonce solicito d

WORKS: 17 Maisonneuve Street.

Accountants, Agents, &eq*
["r Legal Cald s oiterjater.]

JAMES C. MACKINTOSH,
Banker & Broker,

pe ci tny i on giv en o nyet ents in sound divl-
d.p yi..g Stokslanti flebenture.
Collections made in al parts of the Maritime Prov-

Business information afforded to custoners.
1166 Hollis Street.

Guelph, Ont.
JOHN SMITH,

Real Estate and Loan Agent, Account ant, &c.,
32 ST. GRoRGus SQuAlE, Guelph, Ont.

Assignments taken ar.d Estatesmanaged.

DAVID J. ORAIQ,
Accoutant, I. P., and Commissioner

For Quboo and Ontario,
110 Sr. JAMEs STRErT, MoNTEM..

J. W. & E. C. HOPKINS,
Architects & Valuers of Real Estate,
Designs for Buildings of every description made and

works superintendeti. Real Pstate valucti.

S. NATVIG & CO.
Ship Brokers, Steamship Agents,

And Generai Commission Merchants,
CableAddress: NORTH SYDNEY, 0. B,

GEO. H. DOBSON,
Shipping & Commission Merchant

FLoun, Suoans, TRAs, &c.
Agent for Steam, Domestic and Gas Coals.

NORTH SYDNEY, C. B.

E. DOUGLAS RIGBY & 00,
Ship Brokers & Commission Merchants,

CableAddress: GLACE BAY,
Glace Bay. C^PEBRETON,CANADA,

aELsItRniun 137.

JAMES DUCCAN & SoNs,

A uctioneers & Commission Merchants
CITY MAIRET BUILDING,

Facilities for the disposa of Live Stock, Farm Produce
Bikrup Stocks, &c.

Cosisgnments SoUolte<d.

-BAGS-
AÂ,r Qu h Arr Su .

Lowui Pomma Pau.
Mao Hessians, Tinte, Buckrame, Puddings, de.

gend for Sampe and Quotations.

THE CANADA JUTE CO.
(UIMITED.,)

82 & 64 Oolleoe Sts.t,
MONTREAL.
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.JO. LONBON

MANUFACTURERS' AGENTS BUSINESS COLLEGE
TO TZI-I]^0 W I-IOLnES-AL~-E ]t ]TDOIlL .TO T3~E ~T~ L~S LE~ BAL~ O1 L2~ 28 Years. Awarded.beautiful diploma at

Storige accommoation. Advances maled. adta .dîr B Pess prht h la ldorn
tmental. Businesr «

H Ef1D 11 a,1 F ON 1T !B ON S TR EET ER. 'u"°"° e 0 0 noos on
d.-J b ino

iw a Coe to tIllI It. 500
otues;1mt yen,; 50 young ladies. Tyý"pe

BB TO R ON TO. wr"ting atogralîy. evening clio thrcc
nights a week.

BBANCHES: MONTREAL, WINNIPEG. L. I. GRAIHAM, A. J. CADMAN,
Corrcsîuî,,udocîue îolieiteil. Ileforances g , Secretary aud Penman. Principal. Box 400

EVENING CLASSES

"EUREKA" STEAM TUBE CLEANER.-ne of the most valuable
Labor and Fuci-Saving appliances ihat ias ever been placed on the market for use in the Corner of Notre Dame St. and Place d'Armes.
Bolier Roon. It lien been universally adopted wlerever it las been shown. It has given en-
tire atisfaction as the glowinîg teris in which its mnerts ao: spoken of by my customers and
Iny extraordinary large sales li the short tinte which it lias been placed on the market amply indiriduni instruction. Day classes ns usual.
tostifY.-GEO, WIBH ART, Patentee and Manufaoturer, 114 William St., Montreal, For terre, etc., addrcs

DAVIS & auliz.

Dry Goods and Millinery Goods
IN TCno PIECE. Se Ding Machines.

Drese Goods, Plain or Fanoy, All Wool or Union.
Oashmeres,

, Merinoo,
Tweeds, " "

Oloalcing,fi t
Ribbons, Alil Sik or Part Cotton.
Silks, " "i
Poplinettes, " "
Laoes, s Wool, Cotton or Union.
NettS, - " " " ce
Gauze Veilings, e "f " "

Aio 'liîîo. Ylirnlio, 11 rot, Volsoteon. pilshe, flnaolis, Iopp., Brocatelles, Elanniels,
braill uid aii ds of 'extile (lous re-< linied illil put lit in Nowet Bhalies. A11.work guar-
atnteed the vcry bset, being tratetd from scientili princili ind vith most approved maclinery. Our
Mr. . . Aln having wn tie Fi rst Prizo in Technical (Iheical )yoingCltss, Yorkshire College,
1 L la Meda Technlologiclai Association, London, Englinil, should le gîaarante w lre up to the
times.

-FEATHERS A SPECIAL.TY.
The Largest and Best Garment Dyers and Cleaners in the Dominion.

Gold Medalist Dyers, BRITISH AMERICA1 DYEING C0.
WonRKS ANI) IInAI) OIag: 2429 to 2435 Notre Dame Street, ONTREAL.

IlluANCH OFICES: 90 King St. Etst, TORONTO. - - - - 102 SparkH Street, OTTAW&
* 91 John Street, QUEBEO.

MANUFACTURERS OF

Bed Cornforters, Curled Hair,
and Qu'ilted Linings

For the CLOTHINO, MANTLE, CAP and CLOAK TRADE
t ur Factory iCnot oi l complote rnning r1i dr, and io are prepared te furniali quotations to the

trade for Cotton, Wololn, SiIir and Satin .Pinislicd Litiigo.
Correspondence solieited.

Offce and Factory, 682 William Street, MONTREAL.

• Address: P. O. BOX 885, CITY.

A portion of tho first floor; also, upper flats
in the

Jounal of Oommerce Buildings,
303 to 305k ST. JAMES STREET. Apply on the
prendses.

THE

»AiE AREEW
DEVOTED To

Commerce, 'i4nance, InsuràncL RaiNays,
Manufacturing, Minig Joint

Stock Itrpri8es -
Neued Every Friday Mo nirg.

SUBSCRIPTiN
Montreal Subscribers, - - 8 s ear
Mail Subscribers to any other part cf Canada, $2
l3rit !oh Subscribers. 1N ~ lO. en
'American ,-.i$'

Single copies 1 - -0. each
Editerial and Business

Nos. 303 & 305 ST. JAM EET,
MONTRE AL.

M, S, FOLEYi Editor,.Publisher and Prop riaor.
We, does not undrtaks to returu uosused

manuscrft.
»- "I " r-v"e°te t' lic ''de t " h "".'n'"rters a1

-

'0



TRE CANADIANJOURNAL 0F COMMERCE. 486

W. &F:. CURRIE & CO.
1 0 fey Nun St., MONTREAL,

MANUFACTURERs O?

SOFA, CHAIR AND BED SPRING
*r A large stock always on hand. -im

Roma. Cement, Portland Cement,
Water Lime.

Brain Pipes Vent Linings,
Fire Covers, Fire Bricks, Fire Clay,

Whiting, P'nsterof Paris,
Borax, China. Clay. Etc.

ESTABLISB 0 isi,

The Oldest and Mos' Rellable China
House in ce -da.

Offices &Sanpt Wom:~ arebiouses -
339 & 341 St.F_1ý Pu 8&lOLeRoyerStreet.

Street. -- 28 &.3USt. DIz'erSt.

JOHN L. CASSIDY & CO.
miaporters of

ORITIBS, FOREIGN AND AMERICAN

China, Glass and Earthenware.
Elcotro.Plated Ware, Lamps, Lanterne and

Table Cutler,Railwsy a lotnl Supplies

-M ONT REA L-

PORTEOUS2 MLAGAN
Furnliture Manufrs.,

AND-

Contractors for ai kinds of Cabinet
Woodwork.

HALL FURNITURE AND CENTRE TABLES iN
WALNUT AND MAROOANY, Ae.

STRATFORD, - ONT.
Specialties for the wholesale trade.

THEý CANADA SUGAR RETINING COM'Y (Limited)
MONTREAL.

Offer for sale all grades of REFINED SUGARS and SYRUPS of the well-known brand of

OERTIFICATES OF BTRENGTH AND PURITY,

OFFICE OB, TTE PUBLIO ANALYST,
MoNTREAL; s0ptember 9th, 1887.

To the Canada Sugar Refining Copnpany, Montreal:

Gentleman ,-I have personlly talen snmples from a largo stock of our
Granulatud Sugar « IEDPKETI'l brand, aind earoftilly tested thum by the
Poînriscope, and I Snd these samples to ho as near te ahsolute purity as cau
hc ohtaino'd by any procees of Sugar-Ilofiluîng

The test by the-Polariscopo showed in estorday's yield 99'90 per cent. of
Pure Cane Sugar, which may b considored commercially as ABsLUTELY
PURE SIGAn. ejOHN BAKER EDWARDS, P.L.D., D.O.L., F.C.S.

Pàblio tiSlyst for the District of Montreal, and Professer of Chmmistry.

0REM1OAL LABORATORY,

MEDICAL FAcuLTY, McGILL UNIVERSITY

MONTREAL, September 9th, 1887.

To the Canada Sugar'Refiting Comipany :
.GontlmenI-I have takon and testd a siriplo of your EXTRA

GRANULATED " Sugar, and lied thaï; it yioldod 99*88 per cent. of, Pure
Sugar. It is practically as pure and good a Sugar as can b manu-
facYureo..

Youra ruly, G. P. GIRDWOOD.

WM. PARKS & SON - (imited), . ST. JOHN, N. B.
Cotton Spi,.ora, Bleachers Dyers and Manufacturera

HC OT TON

.- 'j4lF White and Colored
and Blea ehu singlenD oubled,

CarpetWarps
Beam Warp,

HosieryYarne,

COàftonades

Grey Cottons.

AGENTS :-DUNCAN BELL Montreal. WM. HEWETT, Toronto. SEDARD, GIRARD CIE., Quebec..
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BUTTERFIELD &
AIANUFACTURERS OF

CO.

WVu. Taps and Dies for ail Uses.
Send for new illustrated catalogue.

ROCK SLAND, . . . . . . P.Q
Name this pap r

AE MADE AND SOLD AN-
nuall ly our firai. Why200 SLEIG S 8 nionl i s ollin err

dlozen sleighm wlien they eau make more moncy buiying ours WHOLESALE.

The Best, Most Stylisi, Comfortable and Cheap
Sleighs at LA TIMER'S. Lcryeme°Co nr:,i'l at whologale

or write for Catalogue.

R. J. LATIMER, 92 McGill St,, Montreal,
Buggies, Sleighs, Waggons aid al kinds of Farm Iiplements

W I0LESALE and RETAIL.

J. H. BOTTERELL & CO.
~JEXP~E-C

VIOLESALE MANUFAC URERS OF

IBOO'WS -li-T:D 88XYE8P.
Speciaully adipied lo the wvants cf tihe Rletacil Trad,

S. & H. BORBRIDGE,
Whîolesale Ifurr and Dealers in

Loathor, Saddlory Hardwart, Robes and Whips Saddles, Hlarness, Truuks

Valee , n ia Sn olaees, iersa ankots800f and 01Tonncd Mocoasins,

TI-IIS SzP-AcJE
. ELONGS TO

JOHN HANNAH,
Manufacturer,

& 37 Waterloo Street, ST. JOHN, N.B.
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THE BAZAR SKIRT FORM
IIalt's Bazar Forms are

designed for Dressmakers,
Private Familles to make
Yit, Brush, Alter and
Drape their own dresses
on. Can be litered te any
size, 41t1t taller short ig-
5ures. Aise for Show Win-

ows, Stores, &e. We have
them in ail styles, with or
withoutcovered bust. Send
for cireulars and price list.

Dressiikers oanfiot get
aiong witbout dte; saves
!ime and fatigue of stand-
ing.

JOS. L. GURD, 81 St. Frs,
Xavler Street, Montreal,

Agent for Canada.
Shuit O-en. Shut. Open.

A Perfect Cas Covernor
Burne r.

PERFECT COMBUS7ION.? NO WASvE
LIGHT UNIFOR.

Gas Consumers cannot afford to do without it.
No Metor Governor needed.
rt la Nwithîn tho reaeh of aIl.
G iaranteed forilure Years.
TIhe most sceptical convinced by calling at the

office at

No. 1776 NOTRE DAME STREET
Where full information will bo given by

THE GAS CONSUMERS' BENEFIT COM'Y
CEO. W. CADEN,

Manager

PORTLAND FORGE
And Ships' Iron Knee Manufactory,

Corner of Harrison Street and Straight Shbre Road,

PORTLAND, - - - - ST, JOHN, N,B.
J. A. & W. A. CH ESLEY, Proprs.,

-MlANUPACTURRRs OF-
Hamnmered Shafting for Mills and Steamboats, aIl sizes, Locomotive Frames,

Truck, Engine and Car Axles, Piston and Connecting Rods, Cranks and Crank
Pins, Guide Bars, Cross Hends, lîcam Straps, Wheel Arms, Gate Heads, Ships'
Iron Knces, Anchor Shapes, Davitts, Iran Rudders, and alil kinds ofHammered
Shapes,

Railway Forgings a scialty.

SHIPPING TAGS.
Having al the machinery necessary for the manufacture of

SHIPPING TAGS, we would call the attention of
Merchants & Manufacturers to our exceptionally

LOW PRICES in this line.
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The Fire Insurance Business
heretofore carried on by the undersigned as Commission Agents, at their old Offices,
4 St. Francois Xavier Street, for the Northern and Caledonian Insurance
Compaules, will continue in lavor of.the

CALEDONIAN INSURANCE C0.
0]? . ~E33I:s -I GrG-I -.

the oldest Scotch Office; founded 18o5, and one of the strongest Com anies ree-
sented Canada, anO aur other Insurance connections as BRO ERS A D
AGENTS.

Continuance of all business connections is solicited, ;nd the undersigned beg to
acknowledge the support given to them In this department of business during the
ast twenty-five years.

45 ST. FRANGOIS XAVIER ST., MONTREALr'

THE FEDERAIL
LIFE ASSURANCE COMPANYs

HEAD OFFICE, - HAMILTON, ONT.

Guarantee Capital, -$----- - 700,000
Government Deposit, - 51,000

Writes Liberal Policies without Burdensome
Conditions.

NON-FORFEITABLE POLICIES.
Exampie.-Age 35--5 oua Ordinary Life Policy. Payment of three annual

Premiums will keep tie Policy in force 5 years and 298 Iys. The same number oi
Preniums on an endowment or Term-payment Life Policy wiil keep it in>force a
longer time. DAVID DEXTER,

nagineg DiWter.

BRITISH AMERICA
ASSURANCE CO.

Incorporated x833.

HEA" O.E"FIOF., - - TOEO3'TTO.

Cash Capital and Assets, $1,133,666.52.

JOAbD 0]F 2DIB'ECTOBS:
JOHN MORISON, Governor.' JOHN LEYS, Deputy Governor.

John Y. Reid. G. M. Kingborn (Montreal). Hon. Win. Cayley.
lI'A. Myers. Thos. Long. George E. Smith.

Dr. H. Robertson.
GuRes E. Rossa, Secretary.

ROYAL CANADIAN
FIRE AND MARINE INSURANOE 00.

President, - ADREW ROBERTSON., Esq.
T'ice-President, - Hon. J. R. THIBAUDEAU.

Head Office, 157 St. James St., MONTREAL..

Capital, - - - - - - - $600,000
Assets, - - - - - - - - 708,828
Inoome, 1885, ------- 517,378

HARRY OUTT, Secretary. AROH. NICOLL, Marins UnderWriter.

•. la. McHe1ENRV, Matnager.
M. J. E. DROLET, Agent for City an'd¯Distiiót of Montrëal.

THE LONDON MUTUAL
TIEE INSURANGJE 00'Y OT'0ANABÂ,

The Successfui Pioneer of Cheap FARM AND RESIDENCE In srances.
Pintancial Statoment 81st Docember, 1884, shows Assots, $363.541 32.

Over 41,000 Members. - Nearly 15,000 Policies issued in 1884.
The only "Fire Mutual " licensed by the Dominion Government. Takes risks

on Farm Property, and on Private Dwellings in Cizyi Town or Village, on more
favorable terns than any other Company.

Head Offices, 438 Rchlanond St., London, Ont.
JAMES ARMSTRONG, M.P., PresideUn. JAMES GRANT, Vfce-Presideni.
W. R. ViNiNG, TreaSurer. C. G. oDY, Fire Intpeétor.

D. 0. MAcDONALD, MANAGER.
The" London Mutual " does a larger business in the Insurance of Farm Property

and Private Residences than any other Company. l the Dominion, AND HAS
DONE T/RE SAiMIE FOR NOWV OVER A QUARTER OFPA CENTURY.
Parties Inteonding to insure should give this "iold and tried '' company thie'prefer-
ence, for, until it wa. established, the stock companies having all their own way,
charged the owners of farma property and private residences high rates ta make uop
for their losses on more dangerous classes of property; this is changed now, through
the efforts and working of the successful " Lond futual." For reports or Insur.
ance apply to any of the Agents, or address the d Office

NAPANEE PAPER

MANUFACOTURKE OIF-

No. 3 White and Colored Print
RBEPRESENTED DY

J. H. HANSON, Manufacturers'- Agent,
422 Sté Paul St., Montrealh
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HENRY LYMAN, ANDREW ALLAN,
(Lyman Sons. & Co., (Allan Line R. M,

Montreai & Toronto), Steamships.)
PaRsiDNTr. VICE-PRgsIDn·r.

GERALD E. HART,
Genl. Manager.

Citizens Insurance Co.
OF CANADA.

Radabliashed 1864. Capital, $1,009,800.

Head Office, 179 St. James St., Montreal.
FIRE, LIFE, ACCIDENT

Business TranSacted.

Only Company issuing negotiable

ENDOWMENT OOUPON BONDS
without conditions, offering facilities for obtaining

money at any moment.
A RELIABLE CANADIAN COMPANY.

AMPLE SECURITY. PROMPT PAYMENTS.

S. COLLINS'SON & CO.
MANUFACTURERS OF

PRINTING INKS,
32 and 34 Frankfort Street, N. Y.

Our Cut inks are used on the MbAGAziux and WaKiL

by Harper& Brothers, and on this Papor.

Fstimates for all kinds of FRINTING
cheerfilly given on application to tbis
Ofiâce. We make a specialty of FME
COMRRCIAL WORK.

STOCKS AND BONDS.

INSURANCE COMPAN iES.- NI N.-Mntrlat Quutatié,s, Febru ary 29,1888.

NNo. DiLas Date of Share Amount Canada
Nàxz or colmrir. Shares Dividend Dividende par value. paid ver quotations

por year. Share. per eL

British America Fire and Marine . 10,000 3-6mos. Jan . ..July $50 86j
Canada Life..................... 2,0 7-6mos. Feb... Aug 400 420Citizons, Fire, Life,& Accident ..... 110 l12mos 10 Sept yr 85 1 100
Confederation Life...... ......... 5,000 5-6mos. Jan...July 100 10 232
Western Assurance... ........... .. 20,000 4-6mos. Jan .. .July 40 20 131
Royal CanadianInsuranco.......... 20000 5-12mos. Dec 84 'ly 25 20 95
Accident Ins. Co. of Nort hAmerica. 2,610 6 15J'l OJan 100 20 90
luarantoeuCo. of North Ameriea..... 13,372 S ISJ'Jan 50 10 50 90 100

BRITISH ,Âlrn oz .- Q#eien the L.sedon Market. Pebruary 15. 1888.

Market vaine
P. pld np Sbare.

British and Foreiga Marine ........
C.ssdonuian .....................
Conmercitl U. Fire, Life & Marine
Edinburgh Life.................
Fire Insuranice Association .....
Glasgow & London,..............
Guardian Fire andLife.........
Imperial lFire..................
Lancashire Fire.....................
Lire Association of Scotland.
Lonfdon Assurance Corporation...
London & Lancashiro Lifo.........
Liverpool& Lond. & Globe Fire & L
Northern Fire & Life...............
North Brit.&k More.Pire &Life.
Phonix Tire.......................
QIueen Fire & Life...............
I oyal Insurance Tire & Life......
Sotish Ilperial Pire & Life.......
Scottish Provincial Fire & Life.....
Standard Life.................. .
Star Life......................... ..

NORTH BRITISH & MERCANTILE
IRE AND LIFE INSURANCE COMPANY.

ESTABL1SiED 1809.
Dirsd.-GiLmRT ScOrr, Esq., Hon. TuobmAs RYAN, W. W. OcLvi, Esq.

Resour0es of the Company.
Authorized Capital............................ . ........... £3 S,00,OOM stg.
Subscribed ........................................ 2,500,0
Paid-up- ........ .............. 25,000 "
Pire Fond and Rocervos s atl31tDeconbor,1883.............. 1,592,235
Life and Asinuity Funds ............................. 3, 841194
Itovenue-FIre Brancl.......................... 1.8,85"5

do Life and Annuity Brnnehos......................... 51,307
Agonts in ail principal Towns of tho Dominion.

Head Offlce for the Dominion, 78 St. Francois Xavier Street,

D. LORN MAcDOUGALL, C ent W. EWING Iecter.
'THOMAS DAVIDSN * IG. Ml. AH ERNi, Sub-Intector.
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50,000

100,000

20,000
12,000

100,000
10,000
35.802
10.000
£39.175
30
40,004
5,722

200,000
100,
50,0
20.000
11,000
4,000

50

30
105
13

£7 p. ah.
30
15
48
10
70
70
56
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60
6
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20

50*
100

£10
100100
20
40

'25
10
20

100
50

20
10
50
50
25

4

. 5
15
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50
25
2.
81

121
17-20
2
5

...

1
3

12
1I

£221 £22&
£27 £2'i
£23 le Sd
£43 .

5s 108
25s 30s

£75 £77
£155 Q £160
£51s 3d £518s9d1
£841
£53 £55

75m 85

£55-
£41 ili.£42
£237 £242:

71s13d.. 72à 6d
£37i £38

33s Gd
£181 £18

49is
£100 -£120

ROYAL l'NSURANCE CO'Y
OF LIVERPOOL AND'LONDON.

-EII.EMI A_Ê JST LI: E ED
Liability of Shareholders Unlimited.

CAPITAL, - . - - - - - - - -SiO0O,000

RESERVE FUNDS, - - - - - - - 10,624,435
LIFE FUNDS, - - .. - - -- 16,288,046
investments in Canada for the sole pro-

tection of Canadian Folicy-holders, over 800,000

Head Offiae for Canada: MONTREAL.
Every description of property insured at moderate rates of premium. Life

Assurances granted in ail the most approved rms.
OliIEF AGENT,

W. TATLEY.

NATIONAL ASSURANCE 00. ATLAS ASSURANCE COMPANY-
O-F I]0jLAJS-D. (0' Loromw, ...

INCORIORA1'ED1 1822. . POUNDED 1808.

CAPITAL, - -_£1,000,000 STG. CAPITAL, - -_£1,200,000 STG.
CHIE AGENTS: JOINT NARAGERS

MONTREAL. OWEN MUZ K. P lÝIONTREAL.LOUIS t.BO .
As:onts required in unrepresented towns.·u

Scottish Union and National
INSURANCE CO,, OF EDINBURGH, SCOTLAND.

EstatlisecI 1824.
M. BENNETT, Jr., Gen. manager North American Branch, Hartford. Conn.

Capital .......... $30,000,000 Ivested Fund .. $13,500,000
1otal Aussts..... . 34,472,705 | DepositwithDom. Govt. 125,000

(larket value)
ALTER KAVANAGH. Realdent Agent. 117 St. Francois Xavior Street. MONTREAL.

THE CITY OF LONION
FIRE INSURANICE COMPANY ~'

0F Lowrlo1w, L.A-LAasra
Capital................................. .. $IO,000,00 0

Insurance Aftacted at Lowest urrent Rates.-
HEAD OFFIOE Fa PRovINCE OF QUEnEo

63 & 55 St. Francois Xavier Street, MONTREAL.
W. R. OSWALD, Cen. Agent.

Safe and Rellahle Agents wanted in unrepresented districts.
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Insurance.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invuted Anda, - - - ' $38,000,000
Funds invested in Canada, - - .900,000

Security, Prompt Paymont and Liberality in the
adjustmentof Losses are the prominnt teatures
Of this Company.

OANADA BoARn OF DIltEOTORS:

IIoN. IIENRY STARNES Chairman.
EDwARD J. BARBAEu, ýsq.
WENTWORTR J. BIUCANAI<, ESQ.
Sin A. T. GiLT, C.M., M.G.

G. F. C. SMITH, Resident Secretary.
Medical Refereo-D. C. MACCALLUM. Esq., M.D.
Standing Counsol-GEo. B. CRAMP, Esq.

HEAD OFFICE, OANADA BRANOH:
MONTREAL.

Accident Insurance Co.
OF NORTU AMERICA.

Incorporated by Dominion Parliament, A.D., 1872.

Authorized Capital, - $500,000.
HEAD OFFICE:

157 ST.. TA.-M-DS ST.,
MONTREAL.

President: Vizo-President:
Sin A. T. GALT. HoN. JAMES FERRIE".

MANAGaNGc DIREOTOR :

EDWARD RAWLINGS.

The Accident Insurance Company of North
Arnerica nossesses a record for both reliability
and liberality, one proof of which is tbat IL lias
paid over two ihousand losses and has NEVER
contested a claim ai law. It has ample financial
resources, and bas made the Sftecial Deoosit with
the Insurance Deoarimeni at Ottawa. It is, more-
over, the only Company wboso canital and funds
are solely applicable to Accident Insurance.

Fire Assrance Company.
ESTABLSHED 1818,

Government Deposit, ... .. . $75,200.00
Directors-J. Greaves Clapham, President; Ed-

win Joues, Vice-President - W. R.Dean, Treaos
Senator C. A. P. Pelletier, deo. R. Renfrow, A. y
Hunt, Hon. Pierre Garneau. Chs. Langlois, in-
pector : W. L. Fisher. Sacy.
Agences.-Ontario-Geo.J. Pyke, Toronto. Mon-
real-J. I. Routh & Co. New Brunswick-Thos.
A. Temple, St. John. Manitoba-A. llolway,
Winnipeg.

Legal.

ýSt. Thomas, Ont.
ERMATINGER '& ROBINSON,

BARRISTERS, 4e
Solicitora for Imperial Bank and South-western
Loan Society.- Collections prormptly attended to
ii ail portions of Western Ontario.

Renfrew, Ont.

JOHN D. MoDONALD,
Barrister, Attorney-at-La-v, &c., &c.

Offlicial.aignee for the t-munty of Penfrew.
Office:-Raglan.Street, opposite Snith & Stewart's

lHärdware Sto e.

Simcoe, Ont.G.W. WELLS,
s l(It Killmaster &Webýs),

uo.ARRISTER, SOLICITOR, eo

Walkerton, Ont.
WLBIN & MaoNAMAR14

. Barristers, Solicit.M, &C
Walkerton county towa of Bruse couulg, Oit.

Insurance.

QUEEN
INS. CO.

H. J. MUOGE, - - Chief Agent.

EsTABLISHED x803.

IMPERIAL
Fire Insurance? Co.,oof.lLondon.

W. H. RINTOULi Res. Sect'y,
MONTREAL: 6 HOSPITAL ST.

Subscribed Capital, - - - - £1,200,000 Sig.
Paid-Up Capital, - - - - - £300,000 Sg.
Total Invested Ebnd, over - £1,550,000 Sig.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

EstablisTed in 1863. Head Office, Waterloo, OLt.

Assets Jan.1st, 1887.............. ....... $246,448.00
NO..c Policies in force Jan. 1st, 1887..... 11,997

CHARLES HENDRY, Esq , President; GEoRGa RAN-
DALL, Esq., Vi'ce-President. C. M. Taylor, Esq..,
Secretary , J. B. Hughes, Esq., Inspector..

GORE DISTRICT
FIRE INSURANCE COMP'Y.

Head office, Galt, Ont.
Establlshed 1836.

.Prensdent, - - Hon. JAS. YOUNG, M.P.P.
Vice-President, - - - A. WARNOOK, Esq.
Manager,---------R. S. STRONG, Esq.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERK.,OO, Ont.
Subscribed Capital....................... $200,000.00
Government Deposit...................... 20,100.00

Losses Promptly Adjusted and Pald.
. E. BowMnANq, Esq., President ; P. H. Sms, Esq.,

Secretary; J. B. CooK, Esq., Insfector.

MAGAZINES BOUND
AND LL KINDS 0F

A.T TEE OFFICE OF TR

JOURNALOCOMMERCE
-303 and 305 St. James St.,

MONTREAL.
No trouble in proeserving uniformity of style or

finish for public or private librarie,
Send for estimate,

I nsurance.

NORITH AMERICAN LIFE
ASSURANCE COMPANY,

Read Oßce, -----.- TORONTO.

Cuarantee Fund, - - - - S300,000.
Deposit with Covernment, 50,000

HON. ALEX. MAOKENZIE, M.P., PresIdent.
HON. ALEX. MORRIS, M.P.P. i r
Joanx. L. BLAIr:,. Esq. f
WILLIAM MOCABE; ?.1.., Eng.,

Managing Director.

CHARLES AU LT, M.D., Manager Prov.Quebec
117 St. Francols Xavier St.

Legalh

Toronto.

JONES BROS. & MACKENZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto.
CLAnxSoN.JoMES. BRVERLY JoNRs

Gao. A MACKnNaR. C. J. LEoNiARD.
EnRglih Agent:

OAs A JONRS,,p CantCon St., London.
mer. for N .llinois and other Stati

D, aAMERON,
Barrister Attorney-at-Law, Solicitor In

Chancery and insolvency, Notary Public, Con-
voyancer, &e., No. 10 lHghson Street, South
lamilton, Ont.

London, Ont.
IBB011, bo1NAB & MULKERN,

BARRISTERS t SOLICITORS
Office, corner Richmond and Carling Streets.

Geo. C. Gibbons. geo. McNab. P. Mulltern.

. BARTRAM,
Barrister,Solicitor,Nota te.

OFrieu, 99 DUNDAS ST. WEsT.

Kingston, Ont.

MYTHE & SMITH,
BARRISTERS, .

E. H. SMYTHE, LL.D., Q.O. 0. FRONTENAO SUITH.

St. ¯Catharines, Ont.

A LBERT, 0. BROWN,
(Successor ta Brown & Brown),

Barristers, Attorneys, Solicitors in Chancery,
Notaries Public, sc.

Pioton, Ont.
PDWARDS MERRILL,

Barrister, Solicitor, Notary Puiei, &c.,
OMeo: WAsHBUN Hl.cK, MAIN S-r.. PrcToN.

Monoton, N.B. . .

fqANINGTON, TEED & HEWSON,
JJ. Barristers-at-Law, solicitors, Ilctaries Publici &c
Accounts collected and loans negotiated In ail parlof

the province.
HON. D. L.'IIANINGTON,Q.C.,M.P.P. 50. G. TEED.

R. W. HEVwSON.

The Mercantile.Agency
-OF THE WORLD,

DUN, WIMAN & CO.,
BRAiNci oFR. 0. DuN &Co.

Now York and Europe. 120 Branch Offios.
lacilitios unequalled.

W. W. JOHNSON,
Manager Montreal Branch.
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Smith & Fudger

50 Yonge Street, Toronto

Fancy Goods, Games, Field Sports. Woodenware

Agents for Spalding's Base-Ball Goods and

F. A. Whitney Carriage Co.'s

Celebrated American Baby Carriages

Distributors of Canadian Manufactured

Express Waggons, Velocipedes and Car iages

Sixty-Eight Page Baby-Carriage Catalogue

Two Hundred Styles in Rattan and Reed Work

Designs Unexcelled

Quality Guaranteed

Prices Low

Always in hand the following Staples

For Druggists-Combs, Brushes. Toilet Goods

For SIationers-Pencils, Envelopes. Photo Albums

For Hardware Merchants-Cutlery. "Nickellite" and E. P. Ware

For Tobacconists-Meerchaum. Briar and Fancy Wood Pipes.

For Music Dealers-Violins, Accordians, Sundries

For General Merchants-Purses. SmallWares, &c.

Special Catalogues of Sporting Goods and Woodenware on application

Smith & Fudger

50 Yonge Street, Toronto.


