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CANADIAN BANK 0F COMMERCE
IIEAI> OFFICE, TORi0-TO.
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President, A. G. Ramsay. Socrotary, R. flilis.

Superintendent, W. T. Ramsay.
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jJ INSURANCESUN OFFICE,
frOUNodES .0. 1710.

Thro.dcedle 8trot. - - London5 Eng.-
Traucta File busin"s only, and is-the oldest purely fire

office-iii thir-world. Surplus over capjiîal-asid ail hiabilitiez-
exceeds-07.000,000.

15 W hngtn Sw.gLui, - Tronat., Ont.

Thi$ Comipany cornmenced business in Canada-by
-decouitinq 4300,000 -with the D>ominion Governmcnt-
lor becurity of Casîadian 1'alicy-holdcrs.

Ont<irio M4utua1 Ubf e
Moad-Office, WATERLOO, ont.
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RtOYAL CHARTER

The London Assurancc

E. A. LILLY, Uaoager

EVDU&*dO.a $ose.

1?84IIotr DamB f&mos, - Etii
ROBERT W. -YgManager.

or MEW YORK.
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5'olicies leued in 194 .................. 11,30.
Active Agents wanicd in every -City ,ind Couaty- ini

the flominîon-of Canada.
Apply Io
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MILLAR, RIDDELL &LEVESCONTE,
BARRISTEif$e. SOLICITORiS. NOTA MirS, ETC.

55 & 57 Yonge Street, . TORONTO.

Talophone 673. CaLIo " tîitiii.Torosito."

H-ATTON A~ MCLENNAN
F. BARTELSI ,O .AT 8

911r. 111VACINTIIE,1P QUE. *riIIeh Empire Building.
Gerinrlusurace Agent. :1724 Notre Dame St.

Fire. Life, Acciuent. t-wtueum'îe MONITREAL.
- J.CASSIE NATION, Q.C.

VICE-C0'NUL Ur Tnils 118TXD l ROdSMCENAN B A. .01.

C. L. RIDOUT, J. 1). ANDERtSON, Juil.

,\un be hurancè Co. of Canada,' Revl Estate, Oollootion
OIl r. :5IUII 1

SHERBROOKE. P.Q.

J. B. MORISSETTE,
iiMSdjl.IA AONIrs

Ceardia As.,aace cf..,
Ijucashire lusa:amr re.

taini Auir2sce 4ocT r toldes.
àelt Impri Lfe ilL t..

méctieiI l'lait Glus Ofiet
office: oz St. ilexcr Street.

OU111EVEC.

McCARTHY, G8LER. HGSKIN & CREELMAN,

Freclioli BfiiiegIî~s, - - Victoria Street,
TO RONTO.

Adniîn Il crv.e lnti1. C . iF. WN ilrutW.I 1a910 ,
WN i M 1osuglsns. 1 . .4 . I.' ...14111.8k té . Met tri iv.

WALTER KAVANACH,

scrrsî SiS& Vil. if luSdiii'bui N( gl<'.

<;ithA t. icîar.Nr à'.îit Titi 1î. i%- r: .. y ti 1:1

117 Mt. F4rawi.ol Xavier Stre,.t. ITEA.

sien1 TelelOp tm 1UX.Citîlt Il11n'.~ 91 X

FIRE INSU RANCE ACENT AND BROKER
auSI ' 1lu a'i gon il. I %-, l MI, 4 lINlliiI.c i,

M O N T I t E ACLC O.t i
I >tuIItr 1.11M IN 0. Ov Il.%ISI IVIEIIIC A1,I.5 Ci.

NAPOLEON PICARD, Offices: 42 ST. JOHN STRýEET, MONTREAL.

EtINurancce Airent,

Mcoitlreal.

CHAS. R. BLACK, CHARLES RAYNES9
.4ccsiatist, .AuttiI1r, Advocate. Bardiser and Solicitor,

Trustee, Oommnissionier, eto c. lLsiE FO R Nt & xtIORI
Blank vf ToronstoCIa:1.r. SVSI IS<GIMIIS

Tel iw-7. 3I:TE I..O 9AKCl%.lsls
1tryi'gtr.NcK-.Iý 1Iauu , i~. 180 ST. JAMIES $TREIF.

bMercianîtt liaIIk of tsd:A .I
Ctonibie. , kýw.. (,atI. lmniIk of Cois.,. MONTREAL
Tho*. P. 11owe, Eéq. 11k. of Toronsto.

F. F. MAONABe ROGERS & RUSSELL
Insurance and Gontwal Agents

General Insurance ge TE PRNEan EEA
IFEI AQciiRiurr rn

ARSN<Oit, >M' .97 Sparks Street, OTTAWA.

KIROV & COLOATE, IPEROY R1. GA1JLT,
~etera AgsiUforMezltoa aîd Special Agent,

t.be -%. W. Torr. of 1.1w colowinc oa nuaîc0o
COIIaitles..âolý 

isrit

Caiedoniars Inmurance Co. of Edlnourgh MNRAI,.
Connecticut Fine Inswance Co. - -

Manéchester Fins Ammstnce Companye.
North British L Mercantile Insurance CO.'
Norwtch (inion Fire Insurance Socitty,
Arnedcan% Sîîretv CO.

ikdrtkhAneria (Mine) Insurance CO.
Càa&ad Accident Assurance Co.
Standard UifeAsssnce Co.

j.A.VtI.fl. .li.Il h.*I. J. V. RUTTAN,

FRIGO & MRCHAD, Real Estate and
GenralInsrane Aent >~ Fîre Insurance
T E E E R I E R , .Q IiTI I11. X h. W u 1

TBREE~ ~~ BIERIRQ .O..Atldrema: Port Arthur, tint

il

BAMFORD & CARSON
~tîici~aI *nAurauc lid ui rottro,

Lb.NCASHIRE FIRE INS. CO.
Offies:SUN FIRE MFFCE.

Tomple Building, 183 St. Jamces St., MONTREAL

A. BROWNING

office: 1724 Notre Dame St-, Montreal.

J. E. LOCAN-m

No. 1724 Notre Daine Street,
tEEHOJ 743. MONTREAL.

DOMINION IIDJLISTMEtiT BLIREII1.
Chas. 0. Hanson and John Konnody, Propriotors.

Adjusters of Fire Losses,
Burgiary and othcr Clailma.

ROOM 538, IMPERIAL BUILDING,

0. LAEGE]BR
Manager Frencà Dap rtincut of

MEt sutI LIr RSSURANGt Go.,
Rloom "0 Sun Lifo Building,

MONTREAL.

T I t
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ESTABLISHED 1809.

TOTAL FUNDS EXCEED
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Camailas ImYmetants

~~6l463.F 1 FR RE &- LIF]E

NORTH BRBITISH 1AND MERCANTILE
INSURANCE CO.~m

I. AIWIIK> MACNSI)ER, K&5Q.

HEAD OFF/CE FOR THE DOMINION: 72 ST. FRANCO/S XAVIER STREET, MONTREAL

Agénts In $il cilleq And principal Tons ln Canada. THOMAS DAVIDSON.
Manenulna Director.

Standard Lîfo Assurance Compa ny
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTJED FUNDS, ..... 8.... .... .... ... 39.500,000
INVESTMENTS IN CANADA, ..... ..... ..... 11,300,000
DEPOSITE;Di WITH CANADIAN GOVERNMENT, over ..... ..... 3,000,000

1..w Rates, Ab%(,It Sccurity, Uliroitdititmal policice.
Chm.stwtlcd irnmcdiately on proof of deatit and title.

J. I4UTTON BALFOUR,
»&'No deays.M

W. M. RAMSAY,
Manager for Canada.

'w
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IX SUinafle3 and( Ïi'1zxant,2 iii .
IAblithed on the isg andi s5 tà ol eath moth.

AT 1424 Y.1;71: I)ÀUX qr.. ý1(bCT)tKAL.

R. WtLsSON 8%MiTH. I'roprletor.

Auvue Subscràptloo(Iv Advftoce> . . s2.00

Price4 for Advertiseroeotàç on tnupltcnttoo

.4i1 Communicationsi niended for Ti C.cmî:Umti bc m hand nat laler
than the loth and rsth of the month to secure iniertion.

MýR. 1-iisliat, luammager of the Atlas
Tilt, Vadi>' Assurance Comipany, lias obliged uis

SliWii Jubtica. by setîditig a copy of lte jubilce

issue of the L><zz/Y Ncw7s of Louldonl, Englaild. Tfhis
event lias beet iînarked by a re-issue of its firit iimuniber
dated January 2ist, J$ý4(. Those who cali recail1 t'le
appearamîce of tIme Di/iy Nct-zi ç ill take a p)ecuiliar,
probably a somewliat .s'd, iîîterest ili Illis Jiîbilee re-
issue. It was usliered ini by alinouticel:icît of a list of
coutributors amid supporters, wliiclî lu brilliatîce wvas
imever equalîed aîîd lias iiever been surpassed. At the
sanie titie, itnîust be adinitted tlIt thie l)izul; Ale'ws frot
the first wvas sonîewliat dîill. It avowed orle part of its
policy 10 be 'lto elevate lthe character of the Public P>ress
inii Euglaiîd,'' ini pursuamice of whicli it hecainie soiiiewliat
too decorous and iiild. 'flic first lcadiiîg article could
very iveil be stîîdicd by soute iew.spaper publishiers
to-day. It says :" The 5tamip on i îwspapers is imot like
lte sta:îips ou Universal, Medicinte Botîles, whiicl license
anytliing liowever false or inotistrous, and wve are sure
tie titismse of it offeîxds and repels riglit-iiiittdled mi,
atîd, il gocs on to say, lowers lthe Press as a pursuil
or profession. It is ailitsing to take up tItis paper anîd
read : « The frietîds of F7ree Tracle zli persevere ; the
trutli titat is in thcni mtust work itself out.'" WVlat is
conveyed ini those wordIs it would take a large volumîe
to tel], aîud in the work done 10 bring Frce Trade to a
st-cccssftul issue iii Engiud, lte Iziy JWwu's as a
powerftul lielper. Tîte nine of Chiarles Dickcnls wvas
front tîte first associated wvitI tîte Dai/y Ale-ws, su wu
ftid ini tce Jubilc re-issue No. i of " Travellintg Let-
ters " by Ihat illtstrirMîs autlior. Oit alothter page we
have a verbatimu rei<ï.t of a debate ou Free Trade
betwcen Mr- Cobden and Mr. Wodehouse, wliicli took

p)lace at Norwichi on i9 tlt Jatitary, iS46. On anotîter
page WC have the atîvertisecîneut of tic - Atlas Assur-

itauvy otîters , but of aIl the officus whiich appear ini
Ihtat issue iu zS'46, oully three have snrvivc<l. We have
suarclicd iii vain for ainy notice of steaniship service to
this side, but thcre is au advertiseniet of sailing
packets, 9oo tons register, betweell Lonîdon and Ncw
Vork, leaving tlîrce tintes a iiionth. Our musical
reaclers wouild cl iiîterested iu seeing JuUlicî's concerts
advertisciîuenî, and a :nluelicoly iuiterest will bu fc.lt
ini readinig, -1 'llie Queen and Prince Albert walked out
this znorning " Nothing so vividly recalls the î)ast,
ior 15 aiy forni of lîistory so graphic ilu giviuig a picture
of other (lays as aut old newae.The Dai/y !Vèw?'
jubilce issue will lie very keeîîly applreciated.

Titi. article iii Newfouudi(laud( in
(eft lr of v'e uYwaler to whicli w

paid soute attention recently, is criti-
cizeci by a St. Jolhn, N.B., papcr as '« opîifilisîic and
deluisive.." Optinliisiti is tno crimei, ail earîîest, :walouls,
strong muen ini leart and tiii(ld and will arc optinîlsts.
X'our pessiuiist secs iiothiiug lu front of Iiiut but
dangers t0 ite sliiuuuied ; tic op)tiiiist, if dangers exist,
oily ses lu thieni soinetliing lie lias to reinove. If
timen Uhc article on Newfoilandlti( is " <tllusive,'' owing
to being," optiintistic," the delusioti is too transparenit to
be of any accoiimut. IlVe, however, are at onme witî lthe
critic ini regardiug the expenditure of the Island for
Covernuiienit as too large. Btttisiiinust be coxsidereci,
the umunticipal expeu(litures oi St. join are inixe( up
witli the (Aovertmiîent expemîdituires. and so the public
outlays are hiable 10 he misiffdcrstood and regardecl
pessiiiiistically. One of the editors of the New 'Vork
Sun wvas ini M.\ontreal last week, ani said to ils:
'* Newfotnl(l.iil is nsotlming but rocks atid starving
fisiiermien." At the saine tinte, we suspect lie liad been
there ini the iiiterests of the party in the States wlio are
working to get the Islaîîd and Calnada annlexed. New-
foumîdlaiud lias poîîred muillionis of inoiuev into tlîe lap
or 1Englaind, hie ils comparative poverty. A people
mibiiýeriiug only ;r02,ooo, wlio have about $7,000,000 a
year of exports, are tiot iii that woc-begotie conditioni
they are <lepicted as bcilig lu bY the St. Johnm, N.B.,
Glob..
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bkmd-f .41hiratifl t the enîd of titis ceîîîurv being
rvccied, beore ait Iîtcrniatiotial

Court hild beeti eïîai)isiiedt-t % ettie siatîoîînl dIisputcs-
as individund oieN lire iii the Courts -of ltîw. It hia%

Iet sid' - -\ar is-a gaine whlieli. were tieir stîbjects
wille, kitîgs wotild nult play nt."~ But war is îlot a
gantie cotifiic<i to kinigs; for il is well-kîtowti tliat-repui
blics arc excectdingly Ieilgreiîî, anud te muore lento-
critic a pi.'ople the more ire they proue to deliglit iii
war. Otir local Bloard of T*rade lias donc wksely in
pamuifig a re-sluitn -ili fawor of au -international board
of arbitratioît. TIîi%~nîo tol eaotdb vr

otiier lkard or T*rade and public lbody, as the onlly
-way to I)rittng-n<it ur a1(1 fWorttt is tnarouse public

ftntiment i iitni support. Were this donc titroughouiî
Canada and te Vîiiitd States. it-iatld-te taterially
helutl ini restraîning tlî'se chvlîîltjin or popuilar
feeling whlîih are aii tu Icad up tu threatenings anud
Offéeivc actions. XVly 1 connnii îvii of nieil, who
woîîld scarut tri -4ttie.-a dispute by a pugilistic cuicolui-
ter, Whou regardtn -stici .1n act as i:1051 disgraceful. as
only worîlîy of rowvdies, sitotlild vet approve of nationîs
fighting oves- their qîtarreIN., i ail mnotiaIy. In a few
years it wjli e regarded (I'Vitil atîîa7rleît , -antd as proof
of lte àlow b.teps l'y %vlîici civilis-atiolt advalnce,-.

1 r1,î routine al lthe P>ost Offices, ilà
*m*lmptd regard to untantpcd letters. cat'.4-s

rîmce.ý delav. WVliesx a letter lias
no0 stamp il is setl t Ottawl. thevre il, is op:îied, and
the sender i% nliifteil -of stich a lettr living lucrec ,wait
ing the rviiintinîe 'lte t ~ sr t~n TItis iwiuîg
rectived, lthe et-riing lutter ks rcturîted to lthe writer.
Thçre us iu tîced for su ercuitilocutory a style of deal.
ing with letters. If one is utaînp-eitled.-thie local post-
MaSier ftiÎglt 1», 111htlliutj7ed tu tiotirV Ilte sesidçr.--iitd
tbe sooncr Ille hetter. as verv rintulIe1hae
tu bc catlseýd l'y deiav n lit e delivery of a letter. To
cause a diay of fonr or five davN iii a letter hcts
lacks a ; MUNît staitîpi is a pirictice wîtich îîusreforîxi.
ing, even if il due. c.itse a biecci of red tapet prcce-
dentS, --SOtII 01 whicl iare îoo) z-tiquîait.-for mtodernt
d a s.

ViUt' l a fcw- davs ago no0 casex liail
A - occîrîvd of a -Caittaii loau corn-
lt'lany Iaviiig fïtîîed. The record-un-

frtuuîatelv i.. îtow l'rtiki y lte Troouto J.aîtd-& I.oait
Coiîpiv eohp. Thg. ilnsicîdelit is certainti u Lie

mtîcl ttiuuestu ui'. iainicd. 'rite conipaiîv
ww.s flou a loai t <viîn',.ili iii Ille urditîar y seîîise. Il

never %va-; regardetl iii itat liglît. unor mi auy --. trious
light wherte it % v îit.îu- \'h ait autilorize<t
capital il$.v~ h had 0111V $4 I.SC0o stock, fuliv
paid-up. aud -. à.st p.lytiv l>aid III. Il liad nttivr
deponîsN nor dcsvîîtý isa'cts cousistîv o ut anis
on1 real ester, $îs li.ad Vrai e'.î.te wlich cu'sr
$63,-10- "tPoil wlîîeî Ilte eliupatîv owed Sou. The

Mteiet for x& qslovd ttat lthe Iiab1iliîi were
$138-347, which Wils $-rt 31,; 5iii ecce-,s- of lte ats-ets

The compauy iii fact was a-sinall-private affair organ-
ized-for-speculating in real estate, ini which its-opera-
lion% were disastrous,asnd- the -mischief was-aggravated

b>' the sîecretary absconding. It is-much-to-be regret.
tell that a -fluancial conipany of any kind, or any site,
slîouid b-ecome iiisoIl'ent; but so fat as the Toronto
Land & Loan-Comnpany goes, it-was too trifling-a con-
cern-to-have-any significance, and ought never to have
been iincorporatcd.

ViniRE LOsE IN CANAIDA ON SPECIAL IMME

Jan. l)anville ....................... ,e . 0
44madoc.............oo 

oiFetb. Londlou............ ............. 6ooo 26,=o
. .4 ................... 23,0 22,o

blch. Wintl*or ........................ 2,Ooo uaoo

6. St. Thoniai....................... açoob 13,mo<April Part Williant..........-..........6,000 6000
46Victoria Corners .................. 10,000 6,ooo

44 coaticookl............2,500 Ï,&oo
De. ...... l...................... 30,OD 30,00

_______________________4-194.500 1Sao

FLOt'RING 31I.LS.

June
Sep,.

Oct.
'Nov-.

.4

'Tp. Wiestmintster ....... ...... .... $ ,0 ,
Sumoe ,............... 13,000 88,000

I.ycetoch ....... ...... ........ 2,O00 1,000
Watýtfol........ ...... .......... 2,0 3,00.î>tn daîk . . . . .. 2,50o 1,100

,Thornbltry .. Qatucl.. . ........ 2,000 3,000ltngel.4oii ...... ................. 23,000 1,700

i 1586.30 6.0,00

FOl'NDk1p., ANI) buAeCHINE SHOPS.

Mday SIahrue.. Foundry....... 1.100 $ 1,t00
Q1ine 1W< 2ahieshpi 350

t4 îra . ryp foutdry .. ..... 1,000 a *oo
Jul'y Colîngwoxl ... 'Fuaudry ......... 1,03 XilNov. Montrent ........ do..... ........ î,Soo 0

______!"n ' 6soS 5.9m0

GRAIZ :I.liVAtORS ANI) STOREHOUSIMS

! Winniptgý .
IMcb. ,Brandon, 3.&..

ma AY Gillbcrt ..
i>' 1Arnptiorý...

4 Sarnia ...... _...

Au.'t JNon...l....

Nov' Mnîe1
he.Cheslcy........
."%Iontteal.

stoebuse.......$ -,o 1,700
do .....1,000 f10.0S0

<lii 39.400 10

do......,o 1 ,400A
do.......,000

Etlevator ........ .6,800 6
Stoteboute ....... 3i3S f»7S0

do..........6,ooo- 5,Eoo
do..........11300 3Sc

110o 23000 8,300

S o'1Zo z ,&o

VAPIER ANI) l'UI.I' 1IIIJ.S.

Sep. Sier.rwoke P ulp Mii.... o, 32co
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MISCELLANHE(WS HAZARDS.

D)ate.,
3895. .at<i.IIh tI tI.IfI,

Ian. Toronto junction. 'MaRttress fitctrY- $ 30.000l $ a.
44 Nerrickville .. tlarineu .4 . 35,,0 3,0'Portagie la PrAirie. Ilrewery ...... 12,dou 4%,0Ce

Feb. Btuckingham.... L.laenaicalI work%.. 12,<00 9,000
Aptil Toronto. ..... Tohacco tictory... 6,M)o 4,txO

" Grimsby ........ flasket " .0> 2"0
osTerrebon ne .... ;Boot anîd alioe rty. 16,ooo 16oo

"4 RowanvlL .l'rnting office ,o 5,0
" Montreal ...... roibacco factory 400,000 Nit

May do.........Luts fatitory .... 3-000 1,(So
do Toronto......... Trutik -« ... 21,60> 238,60<>
44 A71enford.. lAgrice1 Zmpl. ttry 8,ooe 5%500
44 V ugha....P urnitiire flactory 40,000 13,600
4.'A)yler, Ont. Ora 8,0oo 3,500
44 iBrighîton .... .... tClleeqe 9 ,201 s.t oo

June liatuîtton.... flork packers.....' 221000 20,000
44Skeena kiv., 1.C.. Iish canntery. .40,00 31,000

F raser River ... ' 4 ... 30,000 23,0049 strathroy ....... Soda watcr tAct' 18000 3,000
"4 Chaîbani ....... Agric'l 1133pl f ct , 30,000 17,000

july Napaute b1111%. . . Cernent works.. 7,ooo 5,(Xx
44 Moistreal....... 'Tinqmithq ......... 6ooo 6.000
49 Toronîto jutc. IP-- ertil iyr woks 4,500 4.«M<

Sep. Hlarniloti .......... j4 do ,200 3,000o
' alitar, N.S. 'Sugar refinery.. ,... 14,400 $,moo

48 Granby ......... Creaniery....... .1,500 8,5o
49 Montreal ....... VA1l paper factor;ý 9,000 9,000

"o Quebec ........ T ney........î 2,O») 71900
"4 %Vanesa........I Ch"ferse * f trs 2.300 f 1 ,So0

;ct London ........ ,Purniture fatctry î,oo 1,000
STwrp. Elîi'abetbt'si Chrese 2,000 1,100
44 Toronto ........ tle houqe ......... 5000 3,000

Nov. Midland ........ IBox factory.....4,000 3,2o0
Dec. !Cocaigne, N.B1 . Chtese factory . 3,500 2.5(x)

doSt. Catharines .... :ar "hopa........12,000 80,000
d Norwich ........ Vwleiga orks .... ' 30,o 0,000 ,o

Pottersburg . P ev....... .. jý,r.. 15,000 7.0<0

.$1%8,2(x0 $286,400

Paruhanu.....Steam power ... $ 4,So0 $ 1,M0
st. John, N. 1 do 5ooe 28,9LI0
Straîhroy .......... do 000j 11.900
Breslan ............ <l .... 3,C(10 Nil
Elluwood .... do 4ooo S,o.o)
Lake Megantic d o1 lomoo 1 ,0oo
N. West'ster, li.C. do .... 5o0çS 6opoo
Dohbington .... do ... il2.500 -2,00 t
Sawyeravile ...... du......... 40300 30,M)o
Montre4l..........< .... .. 2i, oo 1 5.000
Camelman..........do. 35,cS0 0 ma00
Maddiugton Fatt Water power ....... 4,So< Nil
St. Thomas ... Steatu power ....... ,&o Nil

.opy Bay .... do .... 3,000 2,0
Amelaaburg. . o .. (Io 2'Sb<
St. Andrews... do 1,300 3,00
Ilrotou........... do ... 2,500 tom0
Andover ........... do ..... .co 4,000

iI ___1__9w___ ~ _ -3!il0 $7S,qo

éIb. Wolfe Island l..Schooner......... $ 3,600 $ 2,2S0
Udi. KCalo, B.C .Steawer .. ......... 6,000 4,000

'4 Kinguou .......... do............,0 ,o14~ ~ ~ ~~~,o 3at,0.....o........,0
a m ailton.....Yacht .......... 5,000 3,500Amnor ...... Steamer..... .S.o 1 ;,ooo

Ldo..............,000 60,000
'4 Fort William-.Tug........ ...... 3,0oo N il

Sep. Grande Ligne..:: Stramu yacht ....... 7,000 Nil
4 Bobcaygeon...Stenamer .... ...... 13,000 91ooo

Nov. M§orriaiburg,. l>.redge ..... ...... 25.(M 10,o0W

l$i86,ioo $i06.700

Jan
110).
1%10.
'Aîril
Mav

ié
july

Oct.
c.

J.!îclsy......\Vooodes ware rty. $ 2,500o

,o........... Vnodellware ... 9.000O
StontrealI.......(.'0I>er .....j 3,500
%Voodstock.... 1 l'baniîîg inill.. ,%x
WVindsor.........d 3 0,000
Ottawa ............. de
.Notrelt ....... sa'sh fActory ,rI.idsa......Shîlugle miiil I.......5,200

C!iio....1'lai:t:g Ilill î.. ,
Mille Ridge. .. ( ooper's shop. f .. ,500
V'ancouver, lIC.. Siuigle illitia.... 30,0(x-

$9853,103

WOO.LEN ANI) COTTOIN MJ

WO()D-WORRING leAC'fORIIeS.

Maily âMoltreal ....... Wollenl îiill. $ tovo $ 1.000
Aug. reemvater ..... (o ... 0, 0
Oct. otterville ..... do ... 4,000

bi2cellaneo3s hIIzari%................... $ 82S.200 $286,400
Saw mills............ ... ............. 390§00 18t0
Grain elevatoni and wareho.ses .... ..........%00. i 8,600
Woo.-workisig factories .................. 113,100 63,200
'essets.................. ............ 18630< 306,700

Flo:iring inits........................ 86.500 .1,300
wVoo1len sud Cottoni nilis ................ 6Io(, 2,10o
Floîmdries and ilîachille st>ops .... ... 16,40> 5,()S
l>aper and pull> nuifa................... to 1,oo0 3,200
Chtirchcs.............. ............... 3 94,500 326,0

$1,929),670$901,100

THlE U. 8. SENATIE AND iTS SILVER BILL.
The IL S. Senate is uisî:ally regarded as the otne

rceerninig féatture ini the political constitution of thse
States, t li enibcrs bei:îg, as a ride, mni: of great
ability anîd experience. A vote rectently gîi'cn by tlîat
bodly on a silver issue rezîders this theory uno lorig'-r
tenable. flie Sesiate VOtted bY 42 to 35 to autlioru'.e
the frce coinage of silver rit tise Atniericai 'Mit. By
tise Bill they approved, an:> persos t-Ikitig4tz!3 graitis
of silver to tise Mtit could have it ttîrned itito a legal
dollar. The dollars tlius :î:antufactured, though legal
tenders for their dcîîontitiatiotial valuîe, would lie M&-
trinsieally wortli otily about f)o to 62 cenits ini gold.
Titat is, tise silver so coilnec an:d sta:npcd do onue dollar "
would not excisange outsi<c tise States for more than
about 62 cents, so that to get $3 iii gold, 5 silver dollars
-%vould have to bc paid, or, to revecrse Cie excisange for
$3 iti gold, 5 silver dollars cotild lie got in: the outside
iiarki, if thxe tranîsaction wvere on tise basis of intriesic
values. TVius the~ Scnate dccided to give any person
tI:e privilege of talcing silver to tl:e Mi::t, and liaving it
coined, to pass for a sunii largely iii cxcess of its real
value. Accordinig to tise cxisting Iaw of tîte States
the dollar pieces arc legal tenders for any aniotnt. So
those whio chose to work such, a scheie cotild bîty a
few tl:nusatid dollars worth of btilliGà silver, take it to
lx:. coined, rece-ive it hack enl:anced iii excianigeable
value by 30 îx:r cent., and pasoff dollars whicl: liad
cost th:,a,63 cenits cadi, for tic fu:ll aniou:ît of $i.

Tîtese coins on presentation ai the Treastiry coîîld bc
exchangcd for gold, andi doubtless woîîld be o:: a large

'4

Maly
44

44

44

Nov.
44

Dec .
4

$ 1 .300
3,000
2,200

Nil
4,000
2,700
4,00S
7,500
9,30<'
5,400
4,500
2,000
3,500

16,ooo

$631,200
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sente, iîtîtil the proces's wa% stped as il wtaldi hav
to be bsave the Trelislry fronib:t drailued otit: go~ld
reemr. 'rie idvet scerw îî'iild Il> nî.uîlv 111.11tî h
fice coulange belîîg filelis,.d i e (il silver
w~ill lit rkdOwîîig to tllt great (cillnda f. t Il'u ilî to
tw îlifiîtcd nt a profit. Tli' %was Ille argumiient iseti to
justi(y tht: Illaid .\et (if i.s575. b% . whivh$.''.a.
wortIî of.siliver was .ii (Iiit tg) h lt rcliit< :ti

niotitti Ii> tIlleaif Tis 111%V c(iliii..leq lit force

titîii8o tht: effec ei liig ta redisev tht: gold îîrice of
.silvcr frolni $1.1 '.: pvr milice ta $1 81.1'..nl fiî bl>hrîg tltv
sîlver ini a su vecr dllay domi <miii al golil vialii ofa

$O).Xtj to n < lis i sti the: Slitertliîaii 1.1w wis, Iîlit

ini fore requItinig of;~. %.x i sver 1juil litis t' liw

Ihonglit iînaiîtiliv if aI1fred. 'nu. was lail(NUwed b% il
decliine iii guld price tif mi1e mlice ofl pire SiVita,
$0-0637, antitht sIle r iii cacli dollar %vas magaie wourti
otiy $0.4o2. 'l'le seilators scelîn tîniabie ta gr.îsp tiîis
trulli, ihat legislilîti cannitt ,(Il in or djetract train Ille

price of aîîy article tviidelî is boiglît ai<Id said Ili dtt
world's miatkets. If a govvrîimnt iinaktes pîcî
for Ille pîîrpose of ar:ificîally rai.sifg tlle i Ice Of aîiy
article, the certain resit is. ut Ile'ç~s productioni
of sucu article, ai isqiîlts <it:liit ini Prîce.
The public wviil ilot tis! onte dollar Ilibrt of sIlve:r he

calise UIl miet can Ix. frcelv coi sied Iii Ille NI iit. The:
resuit iiiust lie the dej'recîaionn of the: cglvertaige,
aîidti iîis will be foiiowccl Ily export. of it :il %.C:.\ Iîw

nrices, the probahilities ail poliitiîig ta gaotd giig to
a preniiiini, or siivi:r beilig nt aîcîsdrîi discoit.

The Uniited States~ Seriatc, Ihy pas'.isig tile fret coillage
of silver bill, blas very scriolnsly lowered its repîitatioîî.

INSURANCE IN CALIPORNIA IN 1895

'iThe State of Califorffia '.i'clired la.st vear mtorte thîaî
its sharc of attentioni as regards iiisîiraîîce affairs. 'fli
scat of war is n1ways a1 very ,ittracti\.c regioli. hIlow
cvcr criviizcd illaîî is i combîative anîimial iii instinîcts.

The niosi scdatr (if ilieti. it is said. wilha cond(elînîî Ille

Prize lisig are tint -ivetrse I ta .ritig soilit: details of a
fistic baIttit. .sthe: iîîsniraucc conîipiaies hiave bie:î
havilig .1 hivehy c'alîîpligîî On t Il.e î 1IC a.ist tlicy.
have hiad ail cyvs turîîed t Ille -,vat ilf war

The Iiîsnriîce Coîiî%î,iîfor Cifilt . 01îiia s fa%
orcd. lis wilhî a precliîîîina'.rv rçeptiri of Ille l.Il. for
I So.ý. %will 1 IirIiih)tit% whîcl kiiîgliv rN iaict
iîîîl»f anîd staff WC apciîledl it witlî vagerIIçr.s to e

wiîat Nvl> Ille iet utiriiie oftit : troîhl% aiai a re
fût rcaditig 114t tlle colivictiolî hliiat itnsuritehutves
is liîci weil adapîdllut Io' coîaîci on %Var huesc, . it is
au avocaliou of pelscv. and t ; s uti prs î i îîes of
turbuItiice The Caînli,îioisiîîr remîaik-, - 1 t iii lie
4ect: thai soilît: of tht: hie ast aîsrttieCoii Ialliis ini

the mnger Of rates avexa..ge lit, Iiiîgher 11haiî 111iU ihiat
have bei coiîItIvllttl as Vioîlent î.îte elîttuti Tuali
is tiatura 1, thi utau.coîîîbat ait populauatio e: Ilfft:r

wors. lisait thosc ~ellg.1ge1 inactive figlitilîg. Ni îciî of
the: busiiie.ss expîriîîg lx.yuîd i \%î t.,, t'ied -t î
re-writtci ai tIe itwt:r raies* t..I ÇCaihii3k.iiig offices,
Natuirally cvei yviie tliaxîglît the: clittîiig oel of iae
wouid iîiecase busines,% but 011 the coiîtr.Irv *'twctitv

iîliliusi; les-. wvere w~rittelî thii iast year ; tlîirty
miillionîs lesýs thaln iii i 8o3 .anîd forty illtions less
tliaili i 192 ; while tut: amout iii force was 01113'

siglhty Ijiiercaseti. ' The Coîiîissiolier quictly rc*
iiatks - Me stiudenit of rates w~ill finid sufficielnt
>flipi<)yIlt:llt for the: balanîce Of the year." he public
are tg)i b have glinced frontî olie tb one anid a Iîai'. Mfl-
lion of dollars bv the rate.cnittiîîg %var oni the Pacific

coiv't. %whiicli Ille collpatîtes have lost.
Up to 159)4 the average ratio ofltosses to prcîniîîrnis

()i tire risiks ilu Califortiia was 37.5s lier ceul., tlie bigli-
C' hiaviîîg lîccil il.20 iii 188(l. Ili r8oý5 tute ratio wvas

s)o.(x Vfie rire inisuratîce %VIS divided, ani wifth restuis
i~l la

i'vaal..

I:ne Igl,î,a,îee, $
Caorîîi Sttte 504îuiîe~

Forcigil comuîaies ... z,6,o

'roîîîî ofali the Conîpàlllies .... 4,7049584

ildfflti tg,
1. reîiae1tg0.

S
214,7CO S4.00

to6z,9sS 61.00
1,574,054 6t.03

2.850,672 6o.6o

Calia6aiîia coîîipalîiet.. .... j 200,419 143,7t3 71.70

ToaiI cf nil uIl 1o-piik..î249-315 SS;,;<>î 75.10

Vire iIlfic:wiitteli in 1895 ...... .............. $358,739.159
Total ribkS il fore ill forcig CoîIIIIallies..........260,:78,9)26

Total risks ilu . Esieni Compatites........... t94,G12,626
doa Califorisia Coiîîpauies............... 46,946,318

Trht record of the: foreigui insuratice cotlîpaiiies wtîo
(Io is-iiess iii Caiiforîîia anid Canada is giveîî as fol-
hows:

m ur aille:s îrmiae

A09%isi ..... ............
CadiiîiAnivî..............
t.iîcîI)lal t.....î... .......

( iîicial

Lini 1c...............

Nurilà llritilIi - Nercanitile..
Nortlivrii................

Naarmich 1t iîozi...........
11ai.itill ................

i'lit~el'is of J.Li11til î.......
R.ovil.... ........

t 'ho ... . .. . . . . . . . .

$ 89-590 $ 56,675 69.40
-q3, 395 45-454 54.50

72.997

8.J,.18.

109.329
43,414

:79,.645

91,130
74.998s
39.242,

9:.28;
169,743
78.741

44,21S

48,935
r54.222
41,603
37,6h1
28,749
93,',M0

31,020
59.411

13ý9.04l

59 ,4i1

,17.40
40.50
78.20
34.40
66. 20

5%4.20
50.50
66.50
75.50
79-00
64 40
81 .90
53.20
64 40
52.20
73.40
73.50

7S 24,241 7.2
I_ - -

......... * ... . .8;2J 1.822,1g)z 60. ;0

As the: to>tal auîiotiîit of preîiiiuîins for fire itisurauice
VZ1ik i Calif Mlaion îcctIe laçt vear to g.4704,584 it is
îîîaîhifc%î tuait the: prizes wcre worth strugglitng for.
]lit. tI', te stequi of thc ctit rate %var shiows., the coli*
plu ivs wotild alîîîoht ctrtaiîîly have dlotic nmore business
if îhev liad %vorke.d iii liarnmosy,and( thenctresultsof the
veirs operatjolis would have bccti v'cry grcatly to their
iclvalîtage.
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ANIfUAL MEECTING OF TII'q TORONTO BOARD
0F FISE UND&tWRITERS.

The aitttttta meecting of lte Toronto Bloard of Vire
tidrwriters was lheid in lte Boar<l Rou of the Board

of Trade Building, 'érolnîo, ait \Veduteý(I.ay and Tintrs.
d1.y, lte 20th and 301h Of Jaîltua"ry. There was a very
futll attetîdance of ail the local represetitatuves anud ais-
agers af conipauties, and wii ttei severil of lthe mtais
igers front Montreal, ainioîtg whvit wc :nighit inteutioni
G. F. C. Smitih, Esq., of the Liverp>ool & Lotndon t &
Globe; 'ruas. I)avidson, ofq. a the North Blritisi & Nler-
canlile; R. W. Tyre, Esq-. of te Nortlitrui; R. Niel).
P>aterson, Etq., I>itonix af Londcon : George Simxpson,.
Irsq , of lte Royal ; E. P. lIcaton, 1B'sq., of lthe Guar
(liait ; L«attsing L.ewis, Esq., of lte Calcdoitii'ît and Il.
J. Muidgc, !-sq., oi lte Quecu ; J. B. Hughes, E.sqj
itîspclor of lte A-*lua ; aîtd G. E. Mobericy, lEsq..
inspector oi lte Nartîteru, also alteniced. Presidet 1.
iH. Sims (Britisht Aincrica) look ltet. 'ýhair it i t ami.
aîîd rcad a very abie attd coinprcieîtibive address, wiuiclt
was listeiieci la by lte meeting wiîth eviclent jîtterest.
The Presidetît reviewed lte eveits of te past year.
which lie catxsidered la have bet otucof lthe iitast evetiul-
fui years it the Ihistory of te Torontto Board. Aîtuoug
te notewortluy inicidents, lie referred la lte ti;ree largej

coniflagratiitns, aud lte sharp advaîtce iut rates cois-
sidered ttecessary by lte cauîpauîte- ais a itteatus ta
waken lte public la te ilnefftciettcy ai the city's fire
appliatices. The Ilcontflagrationu izard extra," ils
origitnal crîîde applicationt, and( subsequet inodi fucatiaux
ta utteet lte cquities ai lte present situatiitn were toutei-
cd on maost iîtteiligcuîtly.

The stili deficieutt fire protectiont, it lte iack of larger
water mains aîtd sufficient sîcain fire euglutes, was tîoîed,
wviit lte reînark taI titis cily's stantdard iti tese res-
pects felI belaw ltaI ai alter ltke ctes.

The intlrodution oi te slanipiutg systein was ntiet'
îioîted as a ntable eveuit lu :895. The ittceptian, pro-
gress a:td satisfaciti l te couupai'.s wiîth titis svs-
lei for te last fouir tiaittis was cI-.-velt att wilth etitpita
sis, aitd a recoximtendatian tmat a permuanenit coutîtiitee
be appoîîtted, to acivise and take cotîtîsel wiîh lte
stainping offtcer, as teed arises. No iess tai 975 SPe.
cial ratings werý tssued during lte yeir, attc as a
naturai sequence ta ail titis inipied labo)r, te 1resîdetl
recoitntieîded, lta tîtese ratiîtgs and otiters stild hec
pîtbiished aot sonie systeti of specific ratiîug faiiawvittg
the sîreel nunibers far cotxveîieîtce ai reference

li cotucludi:tg attd sttîttîtting up, Nir. Sims féeiuugly
referred ta the questian raised lut same quarlers, as ta
the useiulness ai lte Torotnto Board, anci slated titat
the pasl ycar had becît fitil ai difficuuties, lte intletsily
of which managers aI a distance did iual pcriîaps iîtlly
allow for and colupreliend. lu addition ta the tuatural
irritati l te publie aI increased rates, ltere was the
comxpellîion af i îoîtboard and nitituai cotuipatuies, te
want ai multal canfidentce amottg agents, and ttoite te
iess regrettable, because uittnecess;ary, tardincss ai sutse
mettibers la canxply wiîth lte decisions ai te Board;
but notwitistandiiig ail Iluese drawbacks, il was staîed
Ihal progress lîad bectu miade, atud nuenibers cauilc laok
forward with more confidence than they cauld ane year'

ago. 'l'ie resignitlian af Mr. Robert MeeIýani as Sccre.
tary ai lte iloard i vs relerred V lis ntarkiug a period
lut ils ltistor , lte itaivitug rbly filied titis offtce silice
uss. lis good judg- !-lit, jutstice aîîd tiiailing court.
esy were alt wartly Itckt"Wietlged. NMr. Sittîs, aI lte
close (if uis addrcss r'eceii cLs inunci flatlering applatuse.

l'le utîsal cotttutilîteus %vre appinuted hy the Chiur-
muan, la deiti wiith and repart att lthe ilqtîtully few
itettts of lte AI ntd(a. No v'2ry imtportant chtanges wcre
mtadie iii rates, and lthe iew assetld la by te nulif-etîg,
fituaiiy, were rallier it lthe tv-cure ai correcting te in-
cqutiies oi certaini ratings lttta reduciti ai ltent.
lthe <'ottpet itint (if Mutuai cottunat-ii. s wvas discîussed,
but lit tucwv unev.1uu ofi nliuutg tii., wvas stnggested, lte
exisling ries antd rcguialiouts proitibiliutg lthe piacing
ai buisituess uy Bioani coutupaties witî 'Mutuais being
considered sutticiet.

Attiluiti l te Agentda, cnitleci .,'ipiio, f the
Tordvuti? /,'oard, wvas expected ta cali fc:th nîncît ieated
argumuenut, but, by sontte watîderfiul andc sutddeut conver-
sion1, uitexplaiuuable except att lte groutid taI tender-
tess ai liue.rt iallowecl chantge ai beici, lthe tmaniagers af
lthe litree lea<iitg cautipautics respottsibie for lte piacitig
of lite! aboiitio t lent aot tibe tgeialld ii a motion,
te opc-ting words ai wiuicl were, Il t/tai il lu al recoui-

mtc*ldt.'n t,/i i1i,ý ,-ommn:ttl thit ilie lc,'ronfû /?ari/ bic

diî,tn !t ." 'Si thi sotie sîttali aiteraliaut it lthe mode
ai appeailu to te C. F. IL A , it was titerciore resolved
litIl il wvas iniexpcdiet t later lthe relatiotns oi lthe
Toronta floard la lte C. F. IT. :. ., autd so the abolition
inoveett was iîappiy~ cisposed ai.

Tue Toroto iteibers eu'tertaiited lte visititg tment-
1-rs anud muanuagers af cottipatties aI ait excelletlncht-
con aot W\Vcdtescity, ii lte .11oard ai Tracie Building.
Aiîterwards lthe Citairn calied tue uicetig la order
'Il 3.30, att(i i15 firsl ac was iii contciatt witit the
resigitatiait ai MNr. Robcrt MIenas secrelar: ai lthe
Tarontto Buoard, ta liresetit ltaI gentlemtuan witit a liatd-
soutte eîtgross.l attd iilutunituated address, siguted by lte
presidettt, - cepresi(it anii tentibrs, ai lte Toronta
Board. Ail kiîîdiy a ,' itearîfeit expre.,siaîs ai appre-
dialli for past services auud regret at lte severatice ai
lthe caututectioti were eloqucîtiy voiceci by suci able and

expeie 'eiefics, as esr.G. F. C. Suiith, Tihomtas
lJaviu.,, J .J. Kctttuy, Gea. Simtpsont, Tao>. R. WVood,
J. G. Tiiotpsou, attc otiters, tuienibers af lte Taronto
lioa-.d, sucit as R. N. Goocli, J. B. Rted, Al. W. Sititit
auîd Johnt Mauugiaut, etc. Auîtid citeers atîd geutral
appi)aulse 'Mr-. M\c14e-u mnalle a Iouc1iiug reSpollSe,
iickuuaowiedgitug itis appreclallox ai lte mark ai affec.
tionttae regard teutdered iitut, antd iîopittg everyotue pre-
-seunl wouid accept itis tiuanks, atud ltat a long and use-
fi existence wotild be lthe future ai lte Tranla Board
of which lic was soliroud. Tiewordlitg ai lieAddrt!ss-
preseneci la 'Mr. NMcI.au was as ialaws
1To R'Jola*r MLA , 

Secrctary Toronto Iioard af Fire Underwrilers.

Tite nuý tibers of the ioronto blaril of Fire Underwriterg have
htaici withtu nft.igtncd regret lthaI it is VOUr intention At thc
au>proacing îAnnuuul Nieetistig ai thtir floird tu sever yotur lonug
connectiou witlu theui as theur res wcteil Secrelary.

Thýey (Io nùt fait ta recoguuize thtat > lointr a terni af faithitl
sez:Ce cntitles yen naw, in tite Cvening ai tu1fé, te tuc1t relaxa-
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tion and rrepow ftrns til te jiu il ities of %",tir c.1htia ni
vaucing 3'Ctiti lcibe.ivak fur yctu; audf %-Ci, thev cant ut ice
that in ttlt scvcrnlice or Ille ý'rr* pî1.*a'ant relato'ni duiat hîave -m~
long huisîe.%ttl I)tACI the IjleîIer% «If tilt p'iffrd 881-1 %7qtlrteif,

à aat,%Ill bc crentetd wilic it Il llxbt in,d diliiult V3 so

Il »cenau fittisig ilal, ;.t the ternstion of pe~ur t.iricial cn
nectjîîîî wll tilt 'TUtolitc 1toard. thry~ ciblvev to %o soUl ef11 x

Presfli of tiheur lieftrtv gotnd wilI. nid ol thc e..tteCîn Ill wlnchi
y'ou are field liv cvcry inembler, aitd tlt)- live great -. tiî%fnct:qbis
aut agkigj y -.. î aceciitnîwtc iftIlle' -Iighit mîark .d'f ticir apîreia

t ion and of thrir Ilaiîig fricsit%liîî Tlhat your lire tonay i. pro
longed, fier iitati pIeRmtt N vam they de îl y~ i>' uru. 4ituîl withi
warui exlprsanaîs of tlieir gcOd wI'.usî.cî tlteîusclvcs.

Vour fiicec friruilii,

ASgio? . I..t Si'lI3. 1 t«emeîeiddl.

Aftcr re.-lccting NIr. P. Il ';iiiîs, l)rciic:tt, anti MNr.
A. %Vright. vicv-p)re.sidut for the cimrent year. Nir 1.
A. C. NIcCu;tig was elIecttit s-crctairv, in place of NIr.

McLcn reigne . ater, Ntr. R<>ht. Mb ana mark
of tsstciit. wa% madie TIreastirer if thre Toronto Buardl.

Thcs usuiai vote of thaîîiksý. anti a 111o>1 lhvartNv Une it
was. w.as tcuidere:d l) 'Mr. l>residient Sùns fur ii. able
anîd imparItill coniduci of thilt:sît of tilt: aiuil
nîeetinig. to %which %Ir. Sinîis rephied as tvcli as lie coid(.
tt:id continticd plaudfits. and thlt meeting adýîotrised.

TUBE MERCANTILE AND TUE LONDON & LAN-
CASIIIRE AGREEMENT.

INo butsiines s Ielss adapted to l>tiuig couducted ou
a SnIal le tital tha-.t (if liriz isurmce. 'r 0 carry*
on sncb a litusinie ..; szifelv mil proftialy its risk's 11111t
be spread over a1 witie arva, and ho: varied iu eha.racte:r,
as if they are rcslricIed to a iiarrole lociity. antd are of
the saint: Class. tlt e oilipattv i liable: lo l:e crippleti
by soute local <isaster or adversec conditions wlh:clî
wotuld îlot trouble a more extentsive organiza-
tion. The Mecntl as lad this prcssedl tipoî it
texpecriiittitally. as il t oue the traîtsfér of its

ttire capital stock., good wiil. assets, and business to
the Londonu & 1i.aucaslîirc- Fire Itîstra tce Collupally
of Liverpool. Tihis change is staied tu have lieu made
liccatt, Ille capital îvas lot sîttlI 10 give sectiriy ili

the evcuî of a conflagration VTe difftcîitv Wls iso
feit of inaintaining nodequîatî. re.trvts; tît:sc. and Ille
conipetition of strosiger antd wveltliier comnites, are
%aid Io have render.d ,the futuîr.. prospects of the %Icr-
cautile ilncellaisi ai flthl of txietîv -iThe cash capi
tai of te Meirc.antile was Uilly $4.fl i.wintît hiich il
was doing a lisittesi îvitli rîsk ini force of 17 ittilliotis,
with total assets tif (1111% abolit ize lier cent. <if ihtat

anmottut. Ili ils t'vetvt% lesift:e tilt: MeIrc.,tîtilit lias
pa-id ovcr une mitlliotdhl.ars loir ls ,andi ant average
of ltcarly tel% pur cit. Ill tiivitlendsl.. iii which
it wvas. wo: fear. r.atller 11> htherai. The stock.
liolders of1 te Nitrc.iiiitle virevive t-1>11 for
their sitare's 111 111i1, wvath . preiutii t if z;,, ie

cent. abovc par. This tliei i, a good rrut
mtenît for ilient, as thtev wvill N: ruevvd i Ille .uxI\

dvy ihici %vias g: tîîviulg 111 t TLglrd 1, te future o!- titeir
eîiterpnist. l'ite pielîe% hlitiers wili have the Iutiv.ii.
tage of Ilicir polîicies lKtttg giizittNîvI li a ,Iri)tg illa

wcaititv British cowpaîty. ()n Ille uiter sie of thte

bargaiin, the London &,ý Lancashire wiil acquire a
goiltg bntsiîtcss with policies extant of over 17 millions,
With al staff Of 125 agenîts wviose gooi %viil and services
it btas secturedl, attd the contiîtited services aiso
of M.Jates Lockie, as M.\auagiltg Director, and of

.Nr. Gaie. tihe Inspector. %vhlose local kniowlt-dgc andi
connectionts are valiable asets. VThe business li be

comtî>eteiy anîialg.iiiiated ivith tîtat of the London &
Lanîcashtire, titougli corîducteti, as before, at %Vaterloo

tittder the saie mtantagetmectt. VThe arrangemntt seems
oie iitutaliy adva:ttagcous P> both parties, andi in-

stirance iiiterests ge:tcraiiy will itot suifer b)y tite con-
solidationt.

FIRE LOSSE8 IN CANADA FOR JA?4UARY, 18M6.

Jan. 2Oshawa ........... Street Carm and,
!sheds .... .... 00 $,o 7.700

2 lalifax,' N.S... caudy fatorv.. 15,000 ti',S
el I)ruuiîuotondille. .. Stores &~ ùwgs. .CS5,0 1 bS0

3 Irackholm....St. ...... 2,000 3,000e

. ;.Toronlto ...... ... l>Iowcr bouse ci.
lfoulidry .. 10,000 ,0

4 Wtallnlpitae .... Storehouse... 4,000 3,200
i St. Ursule ... .... ,:Flour viiil.. ...... 6,ooo 4,0»o

4 !Ilontreal ..... ..... Tobacco factory. 19300 1.300
4~ M01n1,t11gtY ... Sash fatctory. 7,000 1% .

2 fl:g Jiet........!Store. 1,000 7.000

GulP -... ... 3 .. 0,OS0 27,300
' 3 Owen SOUIId . Store. ........ 1,000 1,000

", Toronto .... ...... Vacht clulîhous 10.0o0 8.ooo
'S' Ilictou ......... .. Dwchlinge. I .. ,000 3,000

7'Barachois ...... .. Guist miii ........ 3,000 11500
sileunoxvie. Ilbid............1,000 3,000

" 2tetvllNS. .Stores ...... ..... 15,000 9,600
"3 î.ieillcille.......arm bouse ,1500 3,300

12 St. 1Marys ........ Church ........... 3,000 2A0
sn Braront ...... IFarm buildings. 3,lo0 3,000

14.Wiuchcstcr-.. Stores ...... ..... 17,000 j 33,700
i ;ýKinigstou ...... .. Store .... .. ...... 10,000 10,000

1o do........... Steamler ......... 2,300 2,00M
14 Winchester. Furniture fact'y.I 5,00S Nil.

sj Secwnitrket ... CIjrch........I ,SOO 3 ,000
" ;Moutreal..... .... Stoles.......I: 1 ,200 1,200

~ erto........DIwclliug ......... 3,500 3,300
1 6 IkIlevÎlîle.. ....... Store .......... 4,0oS 3,700

14 :St. 1'oiycarpe .... )wehling ......... 3,300 3,000
" :. Strathoclair ... store. ....... ,0 ,

~'23 Newcastle .... ..... f lotel anîti* tore 4000000 oa
za 23 4cxaîdda . ...... I:umniîure fact'y.: 20,000 12,900

2Ott1...........store....... .. 10,0o0 S.6oo
"22 G7.nlebil...... ... Ilote) .... .... .i 1,2S0 3,000

2m Toronto .......... Grain %wareho'ft.; 40,000 12,100
27 PmIroke........ Kuittiî'g mls 1,500 1,000

2Suth .aCaster.. Storehotuâ. .,0 Nil.
-261 Amhcrstburg...Store ............ 600 1,600
:7 TI). Westmîinster .. liarns....... .... 1,200 1,000
21. t)owrtsview . .. )welliig . ........ 4,000 1.000
-(&Torclnbo...... .... 'Planing mill . oooo Nl

2'do.........tore............3,Sioo 3,800
25rii.... ...... . tu'ehliig ......... ,700 l',700

.33 Ganaîîoique...Skating rnk. - 3,000 1,400

1 Tûtals ................... 32,000 219,900

.idd 20 lier cciît. fur uttrepoiteti toss andi
losses uudcer $$con .................... 70,400 43,980

_$422,400 f63.8SO

Cotuparinr;tg Ille corrcesioui1ing illouths of preaous yearq, te
losses aie as fallows-

2.1;2........
1 S9 43. . . . . . . .

IS95 . . . . . . . .

Total lAffl. tnsemace .u

$7,46,t,40 $555.240
482,400 362,a50
469,560 33' 520

8,970,760 tA,480s
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TRE LE1GAL RATE OP' INTEREST BILL.

Trhe bibl introdluced by Mi Mulock rcadls :" Whcî-
ever initcrcst is p)ayable by Ili- agreenment of parties or
by law~, a:td no rate is fixedI by sucit agrecitteitt or hy
iaw, lte rate of iîtterest sitall be four lier ccitt. per ait-
nuni." Tihis ainutds section 2 of cliapler t2-, of the
Revîseci Stattites, by wbuichii tterest iu suîcli cases is
fixed at six per ceitt. Wlitîa object cati be gaiîted hy
this Bili, whicli deîtîatds the interventtionî of Palia-
ment, w~e are titable lu discover. Nol a word of cotit-
plaint lias been litard ii lte Press or iii te Courts a..;
to the exi sting tegai rate Wbeiitg excessive. 'flic obliga-
tions, wicl are muade lu carry six lier cenît., are suicli as
ordinariiy bear ltat rate Mient te itli e.st is fixed at
the linte tlîey are iuuctrrcd. Tro liquidate sucli obliga-
lions, mioltcy, as a ride, wotild bave to be bonnowed at
the legai rate, or itigiier, certaiîîly a privale loan or a
note discountcd aI a batik wouid usuiaiiy be cliangeabie
with, at least, six per ccit. Malty of tue cases wiiicii
cali for the adjudication of tue Courts, aî4d tue fixing
by thtim of the rate of itîterest lu be paid oit lte auttouxt
in dispute, art: suils oit pnonuissory niotes payable oit
demaud, in wliicli uto rate of lîtterest is spc.cified, but
stubject lu a verbal promise. Titese are aintost invaria-
biy boans miade 10 persons witose circunistats forbid
their borrowing mottey at te rates ruii:g for oîi iîîary
trade bilis. To put sucit ioaits at 4 per ccent. would be
a greal injusticeto the leiers, who, utîder existixug ir-
cuinstauces, have lent iuoitey ii lte conifidenice of at
least securing six per cent. Tue Act sliould providle
for this by beiîîg tradle applicable oîîly lu obligationts
incurred, after il is passed. «%tc aire satisfie] taI were
4 per cent. deciared 10 be the ittaxitutit recovenabie oit
loans, etc., wltcne no rate lias becu specified, lte effect
,would bc to taise lte raies cluarged oun such Io-ts as
are now suibject ta the ic-gal rate of 6 lier ceint. Lcnd-
ers would fe lte uecessity of protectiug teitselves
against stich ait inadequale rate as 4 pier ceitt, and, as
there is no iawitcrcagainst ttsury, wouid putl boirowcrs
under express obligation lu pay far Itigier rates ltait
those rîtling for trade discounts. Laws reguîlatiîîg iii-
terest chatges have ever b.-en tound 10 work adverscly
to borrowers. To evade 1 lie law against ait excessive
rate of interest being cl, rge-d for a boan is casy, buit
evasions of lte iaw invariably are acconupatticd by de-
vices which are costly ,to te wcaker party ii lte ar-
rangement. Int mattý of the States contracts of aîîy
kind made chargeable ivitit a rate of iîîtcresî iii excess
of the legal niaximuun are uît andc void, iitdleed lte
principal is forfeitedl iii sonie cases, autd th±e lender muade
liable Io iniprisonunent, as it te State of New X'ork.
Yeit is notonos ltat there are mtillions of mnucy
loaned every ycar in ltat State at ait tuantier of rates,
mostly ln deflance of the taw, but vcry oftcîu by eva-
sioasof il. A boan ismnide for $îQo, say aI îo per centl.
for a year, and lte lcîtder secures iiself by liaitdiuîg
over $90 to te borrower, so titre is no evidence avail-
able of the taw against usury beiîug broken. lt 2o of
the States the legal rate is above ( per ccint, in z8 il is
6 per cent., and in oniy z isit as low as 5 peu cent. Wec
venture to affitm taI lte absence ofcentire freedotti of

coîîiract betweeîî burrowers nifîd letîdlers is injutrions to
te coîîîîîîuîîîity, anîd is wioli uets as a resîraitt

uiponl uisury. 'lO fix l the legat rate of initerest at 4 per
cent. wotnld give ant ntterly fause idea as lu lthe value of
iînoncy in Caniada ; it wouid work nînicli injustice lu
lteiclerb whio advaîîced illoiiey iii ignorance of su iow a1
rate be:ng atone cotiectabte , and serve no u irlpo'
whîciî is a1 Public niecessity.

TRE U. S. N9EW LOAN.
llavinig cxpresed a1 itope titat the su caiied ', popul-

lar '' ban of the United States wouid lie sîîiccessftitly
floated, we have pleasuire ini rccordilng ils li;avinigeailcd
out bids for about six limies thie antunt. 'llie bidls
c.inie iii front 4.04o pesn autd coînipaties. '.%r. J. P>.
Morgan, wlîose. syndicalte took lthe wvlioie of te last oanl,
bid for te entire issue of îo iitions. aînd lie joinied
tlirce otiier.- in a siigihiy itigier bld :îiso for the wioie
ainonî1t, the figure beittg i 1 O.tiS7 Per celnt, wiî iciî WOUid
give a itet iltereslt li1the .xmuds of about -, pet cent
Titere are bids for far mîore tian lte total issue at rates
iîgier titan te Morgan figure, large antotnts being

tetdercd for aI i i , 11t2, attd cveti 1 13- .\-atioiiai Blatk
bidsnunîcr :! ; lthe ieadlilg iisiraîîce conipanie s ask

for ilatîy mtillionis ; the Baink Of COtîtîtterC bids 11 o0.5
for otne million ; there wvcrt 2,S biuts for sius over

It is intcrcsting bo recaîl tlit otte of lte ablesî
fbtattciai aultorilies it lte States. %vr:ittng iil Selptethexr
laist, said -" A popular loan is a cititîtera o-it axty ternts
tlaItlite Govcrnîuient is iikeiv lu offér.*" Silice ihetii te
popular iittind bas ei stirred liv evelts wltici have
roused a strottg ntational feeling. Tule flîtanciai dlepen-
dctîcy of te States itas becit brouigit htotme to lte

people iu suci a way as lu lundci tîteir pricte. antd excite
ibecir pairioisuu, so Ilit %lit: hilds for Ille uiew 10-11
wiih iave conte iii liy llîoîisand(s frotît ait parts of lte
1Cuion, froiti ail classes. front ittestic ser.ants 10

ititi-txiiiionaircs, are very largeiy itîspired by natlionîal

setimtîc. \Vu ]lave 10 recail tilt-- poptilar loan of 086,î
for a paraltel. 'Vit.-li W.1% wa goid otte. :îtid was
takeit up wti palriolic fervor, anid a gocid thiiîg il
provcd 10 bie, -as goid wasý at a Iiigli prcinlîtiun, atîd lte
bontds wcre bouglît lu nt s lier ceitt. Toi titis display
ofinationtal feeling ito obijectioni cati iie raised. as it cati
veryjusly to soutte tonius of il. il is a wiuolesotiie titiig
for lte people of aity nationit lx icoiec closciy ici.,iti-
fied witiî ils flnucial itcresis 1)y hig ils crt:di ors.
If lte :tcw bonuds are distralued itîoiigNt Ilte Aitter-
icatu people, titey wvîll iot lie 1ittiupedl upoit lthe itîarke
wlucttever Ilucre ks a fluitter of litrust iii Europe,
as lte Iiohkrs tvilil tot su quickily N11oW dIeiinîg colt-
fidcice ii te States as foreigît boutdttoders. l'le
Cotusols of Etî.Iglaitd arc so u lady becanse ltey arc lield
rit honte I1w itivestors '.0o coiid(er tiiese sectrities
alxtongst Ilte stablest liîugs 0it cartit.

It is weli Iheni for lte Sites lu have titis feelitng
clcvéloped, as il wiii be if lte itew lmtsaesprcad over
a1 iide SuIrfa1ce, as Vach htuider tvilt realize ltat lie k-, otie
jof te fituaxcial props of lus cotîulry, and i li stand
Ifinit wlitei foreign creditors are tilui*îîilg owitîg tb

souteC iiuontary aurin. .\utlier iîeailty rusut is
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iikely tu lw, a1 renlîzatioti iy lthe lioli ixiditoikr
of thviitces.-sity.ni ai(i te va1îtn, f ninl secuirities
being onl a goid hisis, and tlle naitiolnl eurreney timade
eqîtaiiy -xcite and( staibie 'otiiiig ioic tends to pro

titote sotîîd fltaiticili ideas. ltai liavittg iiîo,îey iîive.s-tedl
ils public sec tities as self itîterest, nîtpttl of
forces. catit j>eis iitve?.,lors. to favc'r otily stici ytti (of
cîtrreitcy andt< finantce as es:tiîre tlieir sectrities beiîig
nîaiîîtauîle< ils Valise. Tu'e grent question slow is
W'itîte wiii Ilte goid coule froinst 1 pay fo'r the iit:%

bonds ? 'rie objei of the loai is to repieniiilithe goid
rescrve of the Treastiry. wlticlt is r,( tmillionts :short.
Maîîlifeýstiy taIt souirce o îp i% cleo.sed, thtatgi il ]is
lxwctt drawîi tlx'î ilt iv.tce to provide fo~r lte finit
iîîstaliett of lthe boîtd(s. To thaI (eti lte operatioi
wiil sitipiy he a replacentetili tlit Treastury of gold.
wltich was drawtt ont oui pîtrpose lu lie put back agalît

ils paynteîtlt for botnds. Titis Woîtid lie quile Iititloroîts if
it werc suit so serions ait exîrnsîtire of lte wretlied foliy
of te exisîli' cltrre:tcv sviteîni of Ilte States- If Ile
Morgant finit setrsaoitaif, as is expectced. tlie
have a re.sýerve of gold available wtiîlonî wildrawing
atv front the la:tks ta pay the first iîtstabneltt of --0

lier centt. Titis finit is ettdeavoritig lu gel speciai
cotsidvrationi fronti the rv.sutrv hli poniitg lu pro.
ledt lte gold resetrve frot depletioti. as wvas dontc by Ile
Rot tsciid Morgant sytidicale. If Ilte itigier bids are
set aside for a11t% sui private promilses niade by '.\r

ogat luc %v iii bc senioti'. cissaîisfactiott crcaled, as
lte Trensîtir, ilt offeniiîg ilie loa to lte puiibc, mtadle
no stipultiîont as 1<' anvllitg lwyotîd payinig for the
bonds ilt gobd. Il is wèii knowtt il iti îaîc iai circies ilt
the States thaI te syxidicate înoved very litle gold ils
il,; efforts Io ktep ul Illte Tcserve as stipulitld. and.
indecd. put iteniseives la very si igit trouble anîd lia

Cxpisils utlitir operatioits lu tlis entd.
At lte prescîtt litte lte Nets' Vork biîak have

a surplUs Of $3 .f-',ux'. wvitici is more tait whit is
nîeedi la pay ilie fir.., iitsialittettt, aîtd bc-ft-ru. Ile
balance is c.illvdt foir. il k, ciinfldeîniv cxîk'Cied Iîiîa
supplies of cashl xviii tiow ils front iltieior points suifli
dient ta pav for lthe boids ils futll. Il is rtg.trded: as
probable thntI lle suxucs. fplî tiftis it.îx aI homle
wiii stiffeit lte prk'e'. (il Atnvi.xutll heîrlely bîa1vntg
giveit slici slrikiîtg vviletîce of lthe fttmatcialreors
af lte States. Tii optiiis xil a lxos-iliiitv of a recc
liotn scttiîtg ilt fruits a niouventtnt1-% l'y hropet i vslr
tei re3iize Millie Ille ittanket is faîvoraible Ilattounetllm
that te Mtorgatss wiii ie aib.'ttd .-, milionuîs -il t lu.-

6'Î;7, aît lit i'laît1ce w.il ii itl istîjblîted atttottgsî
tioewiosýe bidi wvre itigir. iteir aggre:gate l>eing

aboist 67 umillionts

Opinionts arc vtry ate.p.îrt ils t. Ilte tniîittîaîe
effect of titis hiaiu fo r, whtbe i is ralî Imga astr
ing to find theppe of Ilte VU:ntÇd Stats xzud ta
lîuv sortie !; or (- Iitr ttiit t'ts 'i l i te isinds tif îteir
owil coutntry. tlivre i-; a1 troîtg utulvturvî<f do'ublas
Ia lte loan provumg aîtytltîug mille tîi a tlîîu)bIomar
ftli:g up ut lte TIre.iusntrv reser-voti. anîd liit il ,Io 'pp.tge
of ils lcttks. titraigi wltici goid %%ý1ii againt utî 1-1
befort. antd su bhîng on noiter crîis.iý

THE «NORTH AKERICANK LITE ABSURANCE
COMPANY.

A fîull report of lte animal ilteting oflte above
Cotttpatiy. lieii ai Toroto 011 3 is1 January, wiîi the
stateutcttl. %v'iii be foiiiîd on a laler page of titis issue.
The yeir i X-9ýý is clainied Io have btecu "the bannier
vear of lte Comnpanty ils ail1 that gocs ta utake lte
reai suIcce.ss iîd soliditv of a lufe itisuratice couîpaiy."

riecarter of lthe Comnpany during last year was cen-
taitily so a r progressive as ta, afford grounds for îtîuch
satisfaction. The foiiowiltg comparative mtatenent
wvill i>c foind to justify te satisfaction with w~hkXl lthe
Report wvas receivei nI lthe aimattl mteetinug.

I'rn'i:n~,ic~ r,*::saanc' $485t353 $25.503
ilcrc,t a-l' ret, i...............S6. 9 obS 96,125 9,217
Tut2t itnc.dýC .................. 546.75S 58t,478 3-,20
l'a ,11ti jOici ...c1.. t 13;,426 10c,712 dmc 27,714

L.ApchS-s .litl ttividtidi: ....... 4.t> 156.572 159443
TtýtaI )Uutgtu................... -74.556 263,284 dec. t2,272

lt~c' t! ucoc ~cr~ug 172.20- 386.194 46,992
Totat aNitts........ ......... 1,957,446 2,3C0,S 18 311,072

i>«u:9cy 211d! vtîcr rcscsv.t...1,564,020 l1,95,8ZZ 23S,802
Surpu% I-) lxit:cyt..i.Iess...... 39S,216 .463,-228 6;.oo2

Su;r.ilut 01ctr -11t 18Si'ItItic% ... 335,2t6 405,21S 67,002
Ail the iincreases arc ini itetus ini which ceulargement

mnuîs a developtet il li extent of business or in the
Colltpally's fitialtelal sîreligîli. Prcîîîiums sbowed $25.-

jc03 aver lte 1 -144 total, antd intcnest and rent $9,217
mtakzing a toal addiîiotîai ilîconte Of $534,720. On the
alther btand iere ivas a deercase ilt dlaims by policy-
ijOldces Of ';.7 -7 14, causittg lte l't toal of the aulgo
la bc $ 1222 bcbaw lte ftguires of 1S94, and Ieaving a
balance af $46.99)2 la represert the excess af incarne
aver ail lthe outliays. The iner-case in total assels
is a gaod feaItr'e. aîtd $313.072 addedla $1,9 7,4 4 6
is a eattstderabbe ctiargencuil ta bc mnade in one year.
Thc Comtpjany iîaviîig rcacbed ils fifîeith year, il has

id ta provide for ils Totine Iîtvestineit policies run-
ning tit terni, antd tle Coinpiaity reparts itaviiîg been able
tu, excxil ils owtt esîlttalae as la witat wouid bc avail-
able for divisioni aintotgsl those holding Ihese 15 year
poicies. To liiose wiîo cait afford Io aibowany bonus
tluat îuay he accrniiîîg o t lixeir policies la, iremain un-
distîtrb<l for i:; veairs, lucre is ito <lotbt att adt-antage
ils titisarrangterntl, asîthey gel ilie beniefit of coin-
posntd itteresî for sa long a pcriod as la inake thte
bonus -alI lte ettd of ltat terni qîtite a large axnaunt.
The Report "tales that lte itîterest cartned aot te

uîteai lixtl of lthe Reserve Ftttd was 5.76 per
cent.. uxhiclh is 1.z5 xe ent. excess ai lte 4.50o per
citt. rcqtiired te lîteet the Govcrnmnicn stars-

dard. Titis douibtless is bîigiîiy creditable ta
lte îiîgcn î,and shows iow v'ery .carefully the

mtrgagcs hanve lket sebectedl itii icl the funds of the
Colttpalîv arc ilitvsted t0 Ilte extent af $z,o91.aoo.
\Ve are glat inse by a special vallalio ils Taranvi
ixtortgages 11it titvY are ail1 oui parcels of reai cstaîe
tpoii witict ito bos-s is aiiiicirattd, aîtd an praperîjes

.viclding a -salisfaicitry incoiuv. Ther< palicy bas been
adolited (il Inyiig aside $2,% o as a speciai addition ta
lle «'ttiniigtiît reser-ve ta aînicipale aity change te
Goveruuuiciit nzay makc it lte basis upon which policy

T.
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veere art computeal. The North Anienican tite
Amurance Company bas a highly cautions business
mani anal well skilled-actuary as Managîng Director in
Mr. William-McCabe, who is agreat believer lu snaking
oue step sure belte taking a s£conid. Ile ha.- a cap-
able "gisant in M.r. L<. Goidman, the Secretary, andl
in Dr. Aut, tht agent for titis city, tht conipauy has
a representative wbo adals te the prestige ef the North
American Lift Iýv high personal character.

INSUE"Cz COMPANIES As IPIOSKCUTOE8
or FEAUID.

Tht frequency and wide extent et franals perpeîrated
on insurance companies of laie, soute of thein involving
capital crimes, as raiseil the question asto what the atti-
tude ef the companies involveal shoulal be toward tht
apprehension andl punisbment ef the offenders. Soute
of cor excbanges, notably tht Argus of Chicago, the
,Baitimori Vkerwriler, andl the tqsiirtne J1tiria cf
Hartfoird, have given mort or less attention te the dis-
cuuaoai of tht question. Tht position taken iy -tht
flrst nameil îs tisat the compmnies shoulal persistently
follow np the criminals andl do ibeir utmost te bring
tbem to merited punishutent, as a dnty wbich-they owe
alike-te the protection ot the business of insurance as
-a whoe-anal te the protection cf society. hIs admutted
by the AgMs that it is primanhly the duty et the-prose-
eutiag attorneys cf tht state and of the courts te deal
with-tht class-of criminals rek-rred te as vigeoeus1y
as they deai -with suy other class ot Iaw-breakers;
but it cails attention te, wi ai is undoubtedly an eb-
vicas tact, that the general-public, including the officers
et the law, are apathetit towards. if net tolerant of,
offences against Soclty 'when perpetrateal in coetnec-
tion -with inmsuce-of any -kinal; and holals that nless
the r, m -punks actively moe li the malter. these cases
are likely to go by default, -excepting wbert- soute glar-
ing capital-crimehbas se stattl the entire conmnunity
as te romi the anthoinlties te action. Tht other jour-
nais referreal to mte inclineal te insist on tht cliligation
Of tht authtnities to act li these cases as disposing cf
the ehole malter of obligation, andl that the insurance
computes-are ab"oveal fixo.n appeanug in the role ef

Orne own view is that-whilelthtlatter contention may
be carrect as a tbcery, litre mauy other fine theotieN i
utkdry breaks down li practice. It is au obvions truth
that the legal macbinery et the mtate is-desigutal for
and capable ot the ample protection of tht cosnmunity
by tht appSrbensioo andl punislimtnt of ail classes ef
cCninas As-a matterofnototious tact, itis truie, ow-
ever, that tht design of tbis legal macbinery is pet-
verted,oriuoredaud thatitscapacity-is not fully testtd,
in a large-number et cases. It only ueeds an apaîbetic
ppuecutoe andl a lenient cour to tender it certain that
in a majorlty of criminal casies, ëtthr acquittai or
absurdly inadequate punishuent itill Railow trial.
The-man or-tht seoma-n trial isunecessanlly -iu desal

aanetd fightiug for liberty or lite. lEvery resource
whichuasey ana indluen cam procure or tbe iugenuity
of the-mou gaidlea cousisel scUest is sure te bc

brought out by the deftce, and wvlîcî opposed iii-the
prosecution by iticonipetcnice or inîdiffé~rence, the result
vaneasily lx: foretoli. l)ocs ;uîvbodly who is infornicd
as te the facis be!lieve that thc iess of couspirators ai
lleaufort,,Nortli Carolina, arrs±stcd last suitnwr for de-
frauding the-life insisrance coitpiv)ils-Iby insuriug isr-
ibund subjects through bogus iinedical examtiations
and faIse inîpersonations, 1,ould bave bectn succss-,ftully
brougbt to trial and sent to the pvitntîary if the
conipanies, had not opposed tact with tact, and rein forced
the public prosector wîth the best- legal talent obtain-
able, and fought the cases step by step ? Who stood
hehiud the mlach inery of the lawv iii Ncw ork city dur-
îng the thîce months past white iirce or four of the meost
accomplishied fircbugs in-the world werc-making a-des-
pernte fight to keep oui of the States prison ? They were
finally convictel and sentenced, but the moiney and
brainsfurnished by the fireumîderwriters were fouud ne-
cessary to do it. We have recently had ait object lesson
et a simuilar kind ini ibis city where the unosteutatiotis
activity of insurance nmen- w~as a-potent factor ini discov
ering and punishing incendiarism.

luis ail very well to insist that it is the duty of the
State, -when inforiiied of the commission of offtnces with
insurance as the motive, te vigorously prosecute andl
swiftly pnstisb, for nebody cati deny se, obvions a tact;
nor cati it be denied that citizens comprising au insur-
ance corporation are quite as much entitleal te the pro-
tection of the law front piracy. wlittlîer in the terni of
inccndiarismn or of fraud in obtaining a life insurance
policy, as is any-other class et citiz-21s. There is no
question about 'where the dutyprinîatily rest-.. Neithàer
is ibere any question, unfortunately, about-the neglect
ot that duty iu a majority cf caNes where insurance
compaities are the victitns of rascality. We must takec
the world as it is in snostthing, not as it ought-te bie,
andl plain, cveryday ex perience bas -abundantly demon-
strited that the detauding of an insurance company of
any kinal by some shrtwtl device is looked-upon-by -the
public as a venial ofli.nce, and that -pros-ecuting attor.
utys and sonittiuies thse courts have vcry lax notions
on the subjecu. We nteed flot stop te argue that tbis
state of things ougbt net te exisithat it does exist
is the important consideratien. Tht simple question
is wbst te do about it. WVe might with equal pro-
ptiety stop te argue in the presence ot a burning bionne
ibreaîening deatb te the inmaics, that the drunken
tramip wbo se it on fine ought- net te bave dont il, andl
that the fire drpartment-ouglit te lie on-baud te rescue
the imperilleal inniate>, we folding ur anus meanwhilc.
Train rolibers andl bank burglsrs Inow very well that
they art in peril frm the sheniff and the coiurts, but
-what they mosi tear is the traincd detectives ut tht one
andl tht money-power ot the other. wielded by tutu who
-know ne mercy for thieves and swindleri.

lBy-sll Vseans let us insisi that the State authoritics
are bounal te, arrest and pnnisb the-man wbc> dciraunals
an insurance company, or who crattily procures on -the
lite of a tnienal or relative an insurance policy, intending
to commit murder; but whute we-insist, let the compati-
les involved stand bebinal tht insistance with inoney
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am legal talcit, ta see tlsit tise thissg înisîsted ulpon bc
dont. lu is çeli kuowit that te Iliiiladelphlia lite coin-

zjpany mest intcrested in Ille niutrder of l'jetzel by the
noterions Ito1lles lin% pcrýNistelitly followed the cdues
foutid, ewîufloyed Ille msost bkîllftil detetives, and fur-
njbed the-gwsater part- of tise cvidecc tnlan whic: te
sacoandel was ai iîsst caicetd. A few-stich convie-
tion',-tht lsatngÎig of a few more Ilaywards and the
closing of the )-teintsiry doors- ullo: -t few 'Dr.
-Frakers, wiii -go a iossg iay toward the preventiou of
lîke crýiisses. aîsd ( litbc tlie isiost effective iinethods of
educatuag the pubiic ta iuo)k ltîposi crimets i:ispitred byV
thse hope ofinu-ic gain as deservi:sg of p)roKecutiots
and pwisiini iitly i'he au*tiorities. just like aîw otiser
clam ofcrilsues. rîse fact is unsdeîiable that vesy lew
of the consvictionss litrctoUire s--cisrcd-ag.iiist isistrancle
culiminais, âgaiîsst inii witi iniiirie-gaini as ai motive:,
vrouid have bectn s-te:sred itit foir the stand taken byv

and coturtsuai lleas ready ta volintariiy pursue offcrsd-
ten agaînil l aw ils imiraîsce cases as in ollher cases;
but thetintse is iiat yet. lis Ilse icatiUie. letIltie

companics -sec that Ille assachines-y (>1 Ille iaw lie weiI
ouled wîb vigilance, and that Ille courts tic suppivd
vith-the conclusive evdaserqsiediievrry case.

IHe EXPEzSIlEIT 0F- TUEB TOEOINTO BOARD
OU' TEtan ON INSURANcg coUpÂmEzs.

lu bs vledîlor Addessas retiring 'sinto
the Board otTrade, Toronto, '%Ir Statpicton- Caldecot
uttti«l -somewha.t -sevvere rnsarks ot lte lassurance
comupanies. Their xles -weCT tltsiounccd as- excessive,
arbitrasy, and cvr2The riigf tsiiviwof

imadequacy of the ciysfrcls-ottdtiou. was werv hri
oeusured as«unjustifiable7- Ticecity.autharilisswere
suid 10 bave 'conipivd witi ill the reqtiirerncnts of
the Board of ndrits»wîillit: exception of flutur
dmud lor larger water islain, %vliîci is ouc of flic
atî mportai scesle for flic rîioa ih
ouei afulil hcad cf, watitr-lie bs îgnsaehbt
lie =made ineftkiit. W r oeh .ofrt ia
-figure qtsoied by Nir. Ciltieoît £iitireiy disprove tise
charge of rates being vxcc-.-îvc ; second. iliai fiose

6gures have no logiîcathearnsig aI ill on flc question- of
nate* in Toronto. tIsird. tiat iiiIiis-statcunent ais la the
"gain%* -flsat is. profits oflise-fr fsî.mnraîîct conspanies,
their censor is very far asIrav. Tise feoiig is au

exact relbroduction of the 'figures ils M r. Caldccotis
Addrms as-pubiishcd on-pag: ri lit the ]Report of the
laoard of Triade. Toronsto. lur î.s).. The-figures. ait
for 1394:

Toual reepsfoi -fire i)riiil% frsý7 i,369

lFym îhcse figutes lte conumiu.on is-drawn that !;:
Pm entii. was iefî-* Io pay for ili rcst alad cosi ai

b>. powting-out fliat îluio .t$O 4o i4 are'38
oîthewemiutms of $~;i,36%. Thtis Iea-tes 3.:per

cent. Io coter ail expenses and. ta protide a dividend
and reserve. Nos' it-is an established fact that 30 per
cent. inust bc laid aside for the yearly expenses of fire
insurance cosup)anies. If then we add 3o per cent. to

tlIse lratio oU 68.38- per cent. we bave-a-total of98.38
per cent.. which Icaves r .62-per cent, for dividends aud
toprovidlea reserve-fusud. 'This s.62 percenst amounted
ini t:89o- 0$e08.7-24. To taritthat profit-thecospmnies
undurtook risks anuntting tO$653-589,428. We Put
il to any-business niait irhether $108,724 net profit is
.excessive' for risking $653,589,428? On generl

busîiess priuiîiles it will lie admnitted that couion
prudence dernanids a higher ratio of rectîpis Io lasse
than-that wliich leaves ffo uuiserahiy inadeqisate resuits
for a yea?'s -work as $t.62 profit on each 5:00 of butai-
nuess dlone, especially whel -the wbole $i o sas risked
lu order ta gel the $1-62. ut the figures quoted-by
Mr. Caldecott are flot Toronto figures, but tIse-f or
-tht whlu Dominion. The question, howeveris,
-1Are tht rates of insurance-in Toronto excessive-or
fair?*' With due defernce we subusit tbat statistics
drawn frotn the entire insurance field front the Paci-
fic to tIse Atlantic have no logical bearing on the
question of raies -in Toronto. Out third point is that,
in stating the ilgains " or profits of tht fire iusurauce
conpanies-ini 1894, their critic s'as niot -fir, but mosi
inaccurote. Me takes tht total receipts, deducts thse

loses.andcalis tht balatice "jgain:s," -th amount of
these " gains " he states- as $2#,î2oa-o. The state-
ment as pnblished, in the Board of Trade -Report- is
most înisieading. Tht *1gains 'PoUa businemin, or
firmu, or corporation are flot the amouatof -the diÇer-
ence between gros-s receipts for goods -o"d, and wbat
tht goods cost, but-wbat is left-wben tht lasses-made
and themanagemt expenseshavebten-fulty pruvided
for. ro, call thse difference betweeat the preminans
of a cosnpany and ils lasses Il gains " ia irrational, for
ta secure such -preàiis 3o per cent. bas lo be-spent in
office aud other expenses. The indictinent agaîns tIse
fire-insurance- cosnpanies collapses under examination
like a- soalbbubiie when touched. '%Ve regret-thtexz
l>resident -mcnaccd the comparues with the removal of
-profitablelbusinesstou N' -York." 1If-ew Vorkn-

dem-zilers take Torontoisks at -rates 10 leave tbent lmes
tisan 1.62 lier cent. profit, regardless of local conditîc-s,
tht>- would, -in doing -so, break thot laws of Ibis coutry
and No proverthemsieAves, front abusinesand moral stand-
point, ttrlynntustworthy. As 10 thtimplied-thteat

as il cornes in sCigit ; atpre!sent-st is a um chiusera, a
.qcarecros' witbout-life or power for evil or good. If a
City -Council isjustified ina opeuing np au insurance
buisi ness tu ,çcl insurance ai -cat, for -tht -public beneit,
it-is equally calied -rpou to establîîh a Il Municipal- Dry
Goods Store7- to sel dry goods at cost. SueI ch enues
aret ant-m foins of monmuniam ; thty ave-iuspun by
hâtred audjealousy of capital, and are utterly autag-
o-aistic -a-id dangerons Io the ty biais of a-comer-
cial -commuitity, whkcb demands perfect-"roecto
iuvcbtcd capital and the ýasmvrafe of sucb piotectom
besag- maintàined.
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.EtnsIlatfod.............
Agricuituiral of %Vatertown..
Atlas ................
Britisht Anicrica ..........

Commtercial Union .. .....
Coniucclicut ........
Ins. Co. of Norti Auterica..
Lion Pire ...............
Livupllool & Lon. & Globt.
Londlon &I Lanncashire..
L.ondoni As.surance .......
Manchester .............
North British & 'Mercantile.
Norwich Union ..........
P'alatine ................
Phenix, Blrooklyn ........
PhSenix, lHartziord....
11inellix, London .... ....

Roy-al .... ... ......
Scottishi Union & Natiorini..
Sun Insuratîce Office ...
Union Assurance .... .....
Ml'tsterri.......... ......
Hartf'ord Fire ...........
Imperiai ...............
Laucashire .. .........
Northtern.... ........

3039;.847 3,412-S62
2 65,436 310,17:
166,473 200,00
s3c),S£6 194.36(
3 23 ,886 510,14
935,006 9 38,90:
444)410l 506,401

2,244,-'69 2,022,031
173,762 231,75

2,S7i,189 3,114,13:
63o,6.21 7%0,02.
3131,401 6o$,9cx
33%,021 520,0(x

1, 12 1 364 1,377,10
3%7,724 549,74'
421,646 36S,;2
406,360 fil., 5 S
73 7,21S 424,94
5iz,;70 ;<iS,16

1,15,489I 3518.92
1,'967,805 - -.101,24
9,031,399 1 7,9

.20,110 626,49-
Z23-997 2,(

3.56,209 32f,7(<
2,422,S90 (2 9(0.S94~

7W.,845 7 2682
%60067 570:04]
2 S6,6937 S84.94<

3

7
3

9

Ne*t citIt '£,,lnl rILpIl-3,t:l(.

3.695-5l'; 4.347,224 2,049,712 615,t971 2,665,703
1,4420 1.49,141 552.61. 208,8S4S '10 33

(S0M 67,P860 'z,3 3I,2 432,0:

9S4AS 1 ,2 10,194 Ç4;-507 224t204 769,-733
1 3307. ;6 8 3.- ,2 4984,163 28Jb 3.43.
21.;04,56 28403 34.,6 3ý1.37
1-76-3,'46 1,SSS, 147 93t). 9S7 3Ï13-43 ,2Z36

4,02,S2 5.-94 2.709 2, 139- ý4 1,1,î.:(1 -!34O.74

5.600,129 .7,0 30S2 4.0 .7.9
0,59,007î 9~1S 9SS,37d> 3i4.64(3-t 033

Z,7 3S -4S.2 48,ii.2S 3,.8 (3X
3,5231,15 3,3S4,5(>9 3.I. ...................

,6,50 2,406-402 3,14,4 373-54-1 1,73 W.70S
3,325426 ,,Z 1, 187,98 239978

,û 4 3,0 s; 3,1139,892 1.733.175 I77S,oý2S .% 1 1.20
3 ,1: ,S.8 2.4.3) i (.51,31si .qg,

31 ;5 2,150 2,8.8 2,4 17.83 ;4t),20 ,.()7,461
PQ43,39 2,. 3 5  1., 3 S. 1 1 ,4;o

2.13;3,44%) 2.276,355 1,13<4095).: î 24,37..q 1.3,3
4,87;3-. S- 5117,561 kl2.S) .1 .2,N4 6.14 5

1,528.797 V ,142,25") &àX).S0 2824 3Q...)

S63 ,462 1 8,6 7 3 "'5 -S 7  21S08 6..
1 ,ýq4-Pff4 "t'4-03 S23,.182 (m)-93' ,3<3,.47

51,767,367 16,î21,o .. S 3. 25 4.1 CSt) (),'377 ,456
1,169,502 3,243*,4;0 625,670 213,22z3 1 40,1J21

î,S6,63 396,05 3, 3,679 3,63 1 ,427.282z
1,241,324 -,94,027 I73'7,119 392, 962 9.,S

* Ti.l,' 1t$,' ni lgfles' %ri- r3>it 'aM nsi (îritWi 1y lat 4is. t ký to Tête il«.di 1½rw, I *Pt#rrie.

]FINAINCIAL ITEMS.
Grand Trunk car:îings incrensi CItW35.217 Iast wekl

the largest inecaSe tliis year.

The Merchants Bank of Hal.fax lias openied au
agency at Shubeniacadie, N.S.

South Australia is puittiîîg a 3 per cent. loau of'
$4,o0O,ooo on tie mîarket nt a minîtîiiini price of t».

European markets arc showing eff-cts, of more
peaceful conditions, olie of t' e iniosti îarked sigtus hc-
ing reduction of rate of discotint by uImptrial Biank of
Gerînany from 4 to 3 per cent.

Mr. H. F. Matthewson, manager of tic Caxuadiani
Blank of Commerce, WVinnipeg, lias been clected prcsi-
dent of the B3oard of Trade ini Unit city. M.\r. Mlh
son lias our congratulations and best wishies.

The Montreal Clearing House statcmuent for tiîs
w.k shows:

Trotal for weck ending a 3113 Fcbruary, 0%96. $9.479.0$,32S3

Corspon-ding weelc, £895 ................... îS4 9 5 1,6.9

Carrcsponding wckL, 38. .............. 944'545 iç-,<4" 46

Corrcsipcnditig wvcck, 1893 ...... ......... $ 30,38,439 $i,532,i7oj

"Gi cat Britain is the pawnbrolcer of the world,'
is the way the Iflsurance 'Spc1rafî)r of London explait
Johns Bll's utipoptilarity, for it asks, 1' Whîo ainoîgst
ils is partial to Unit inccessary buit unpopular uncle «"
Pawnbrokcr is not a happy word ini this connection.
Great Britaini is the îvorld's largest creditor, niffl the
succcssful rival of every nation ini evcry departiment.
The winung horse is neyer the favorite of tiiose whose
animais have bcen beaten ini tic race.

The stock of gold hcld by te Assistant Receivers
Genleral 011 ,3 st Dec., 1895, Wvas Sî,~.,wlicli was
$1,179 783 i cxccss Of aln-ouut1 1111d nt Close Of 1894.

The Halifax Banking Cornpany's report shows
net profits for i1895: of 121 - per cent., o11t of wliicli it
pays a 7 Per Cent. t-lividettd, -l"d carnies $25,000 to
Rescive Finîtd, wliich is nio% $325,cxxo. Uic capital paid
tip bciiig Sîoooo>o. Thîis 1aîîli as heeti iti operation
silice îS25.

The City & District Savings Bank iiicreased its
deposits last year l'y S4i 1,2z.2, lte ainilnt held oit 3351
Decetubler, i $%g bciîg î'9,3ho.7-82, te Caisse d'l' co11O-
iiiie, Notre I)aîîîe (le Que>ec. lield, on that tie ';4,SSS,-
29)3, heilîg $33.03f ecvss Of saîedate I894.
'lle deposits in the Coveriiiîîeil Savintgs B1aiks aI
close Of 1895were S1,9.î5b.tg$6.: esthlîa
at end of 1t,94. Tiue Toronîto office, lîowever, iîtcreased,
ils hioldlings by $.ooW'inuiipeg by $4 3,000, 'ictoria
bY $S7,000, the f,îlling off wvas itn tue MNaritiie Provini-
ces.

Canadian public securities are quotcd iii lasI Cana-
iien G.:u~received as follows:

Cainda
do
do0
do

Qîîebcc Provinîce
do

MNottreal
<b0
do
(In
do

Toronito
(10

.per cents.

31- 
.4

-1 44

4 4,

44

S 4.

- 44

'4
3a.

179

i cx) per cent.
106

1102 44

1051 <'

103

100

Fé,,,. 1Aý i o
13P'06. 1

1,0.11-574 1
.Ç;7,99)2!
2S71>!29

923-902
3377.7
9Q9,837

2,357-728

9, 10.024

377

92..3

,3716

;5.30

70.28
55.00
56.;4

55.44
!;4.69
49.79
54.17
63.03
58.64
;9.65
ý9. 20
53).79
(p4.65
56.80
54. 70

.%3.86
52.67
54.46
4.36
54-47
37.20
5fl.65

57.35
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*It il witis fcetelgs tsf1 s l rtit IIdensre list aI arns aibli t..its
bouîree tiat tise Artiistai %Ictllg --f tise Tot' .1- t. md uni eril

* led mîsl artoustitici, ilsîd tFle ti--susz - tsie .s .f thie Il tîril
hait mot brtîs trtsglit rsi.c'rt I 4tistte li is ry l.as1 lctte:r ir't filr

auclrpt ta Abîsli%is tile lihnsdl as 11.1% isrg sur'. s'.il sitaîsegslsscs%
was ilet ton rfost. witis tise prissiisal. (or tisre .f our sssu't iiiri

ttiil conspassies as iclen t 51 is'.tc- ettiîrt At tire d.,î,, -f

Wny last wrts:sg. st rertusssly %cessl1A si f speî'îv uislss-tlt, -Is

thîtatîetl tire Tuotta Itusard. Ti ciou'is wtere durk aissi low*
erirg Antd arr cast wi.nsi mae.îi~. sil tist tre arrsvei for ar

taking ortie elcgaîist lis lacis pîro% iuî-1 .I ll ie lioslrstuai5%. of tise

îrsotilDîssii -?. Iloatti. 'Allen sîsiterslv tise clou;'ls lidtteu. nîssi a bind

ort îsutetit. liarliisgrr of psence. t>.essratr sessieil t.> o'.r

spreaiti, Ille wlsoie isseetissgz Sn. Issu.t %lslr irlgi. il caillîe
£ikrUt tira' tist mlotionr li '.tr auolis tire Iti rî.oigir:tiv isîtro.

dîsceci iy tiurce genstlemns tront risc le i. stivisseiateiy lifter

lunch. was ;r.acticaiiy witlrawss 1.. týirir, nrs.i a contrary

Motion b.rotiîgit forrAli t yIsle s-Isserstes s ati rusi isg Cont5i

chence in Ille aid littiaul and n tlesic tusr Il% cusstisslsassce , Tius

wat- ot eoîsre. alh rigii. bîut prrsar t.sth lirîstîîlg tire ilsdîc ittîs

ail rwosrstcd to n1 livciy htîs, niitishc Iris 11.ute s"îse a Çîîîiîbtti

one. Ml i sîraigrrcts u tfIrle 'irtirlit-I Bozîrdtlv tci se tury have
wstemmneqi in thecir tinie -unse siliess insse tir '.irw'î ris si'iv

drual eaffl. butt suds a sc'sîrr'aisit Ib' tirrec iseavv ,eiglit-s lit osse
time WAS a iu'tt. Il re51i55 (.il <'55t <.f tlis oil cçi.isit-ti faiblie

or the lincruntitisu is Ilthor &i strri. tir «%oi)utt Etîsa ai îsunstn.

"ay) aird %bc iais sfr a sssosn'%..
linr 1'. Il Siîrrs ottiser IitNtii Aînesrct ls- c l re..Ieietrîi tts

the i'rcsssy of ise Torouito lloarsi I tttst "ay lire j.t vvry pl~

triar II lire midstiikes ait excellenit clisirsss:sls Sutse t11s3s11
hc lias ssci-en Ireess tyctletl lsl tis re.rdt nisss itqrlt. is

1o mlen compjimisent. a-. tuirre Ihave- bt"v twc' or tIlure sssos't
exelenît chairissess su' pa'. %. tif ste kirsch tbiv .11ilrs l11,

ta eal iaii'
i'atiCmCt. gonI ll uiglîrst. gsn.'l Il.ittrne. fsnrsrîrv'.s. al 4,irrsdsîîg

tact, 'iîpantiais'.y. gerislt%, ilsesîeiv obf sîv .asrt dillilitiers te

quisite in a guaul chfllrussss. tis-d ilNs lisait fiuons %Vtcrloo, ils Isle
Counsy or watcîloo. (Ssn irs a'. a lange sirnie Itsf .11I r 'ttlslls ils

bis mallie usp.
'l'se ffligîra'.ioss of 'Ml. . îtclclat 'l' seereinny or tise T*otcst.a

Itoard N%-% Inuade Isle %bcc'a'îîrrr of IbrrClesr'.ns ils r.itis a fmnîs.eii
adtlras als; a toui -sf tir c-"trclss andi aslirtio -s.s f Islessest f

The gift anrd aevssasyv iîsl '.rss s îcuus'svhave
donse latin a plomer oft g. tMr lie ira% i-t-trs a falitifusilîssc alrd
bis seivrers; to tise ire 55%ul55t' l'î5si5C' liscsthI. ils ,ti

lii.inr tise cassadrat ire 1 t %tdrit, .\ssîrCiittîct5r ait enhritvî
tn inarketrç.îgmsts.ssr. mIl sMi. I.r.tis m'.li seirîs. lissp"stus

a& ,crt*tyiN tif tis C. F. t'. A.. iistl 1,. . ii çcs v1tcv-1' Trren
srr oftIrle i1<,î<siitu Il.-si. a 1't itý- .1; :~ .. 15 1t-I ut.' Il sisiq "rt.

utcitiser OsierouNi nrnhs.t' .
lis the 0lîîumsît, Mr > A C Nleit%..î a,; e.-rmtat% tif

the lltwanmi tise >ct.tSVcSst .-Ij' tslti!fut ..11.1 sunjrait.lud iu-ria-
tie<-îi rectIsîv. ~Mr NCUAig ulit-'ngi I sîlsgîs.ti. is.s lieds
asnoiated %%%.is NIls. NM<.-lxatri 5r - <a en' '.'-'ar er

taiy. asld sc liiîgs t isîs 111 lew t.1i:î 1 (ar s.e.:r--,ati'm.
iair esteei t cliarxuicis 'it ?îlc t i.t!g s'Il'. 'tuss.ssgotfi&er

of the BhOATm
WC' arc Miti dedi-< 1, 1 xisîwle' aJjrc-arsîs1z lis tlle -. 111% iîc.

thit the %Iuuîicilml Puttr 'utance unii %rll coule beloNt dtis
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pi rcesst ses.gion or tise Provinciai 'atliissenit. Ntr. Aldertuat
l.nsrsib, is of couir-e, i proinouter. IVe aire tolu lie is now in ex-
Scellerit shape to n'vocnle i itica'r.sre, barviisg frois various
%oirces. nv(t iliy Sw it-.erliiiitl. rectî il N-.Ittatslt data slrowitig
isow tis: <i. *thIis th:sr)g ils oiliel pinces. If thieçcielsie stccec(ls.,
%%e %hnll have Tonstito glivid isto caillons, iliçteaul Or districts,
for ire lisrjrorce: ii-;nstie cailtou, Bcrnse Canstoni. and sis or.
Rates for clia:riis on tihe M unil ausd Bihsy Ileacl wilil e ini
tinter.

out.sidc sssrsssieijr:dîtis art- 1jrcsiiisisg stipport to Mr. Latsib.>
";otislkeivy. nis ar coinse or titis tsew kirsul witl rsich anrd solid
Troîttt n% a gîrarsinttr %%otîlt Il;- rsost Ilesira.>e. \Ve Rte pro.
f s isdfgusres sisorisg Isle 1 irge prrofsts ssow beCissg maude lry the

tCrliparuies.
Votir (;-jea Iup/d!df/or Nitie Yars, sirowissg a Ics

ratio or it rsrlY t-.; Per ccnt.. to saY sucttillsg Of 30 Per Cen5t- for
txitessecs, will lic igssored Bult I ftorget -; it is out fu titis 30 pet

cvsît. ofexpesuses tisat tise great savisig is to cone. The muusici.
panlities ailege tse> Irass do tis ilssilsess cliraper, lcavilsg tise not

unliillprsrtnhst mîattes- of secnirity zisidle, 1 inust say that sucs large
scisies as wrrter work.'. for isîs-taisce, are flot rcnrarksîblc for
ccollosîsic nnstrn ilrrîer corporation frie. I lZec Atletilan

1.81111s in ss si'cured a iiiol'e.st grdint front tise Coîrîscil of $200 ta
*pronsote luis 1hMI iis tise .egiature.

M .r. Ci. E~ Mo ~ ley.Ispector of thse Nosthern As-urance
ICo., Isitlirio rrsiclest isn Torontcs. rcrssovcs shortiy to ise lcad

()Iiie ins Motreai ; but refrre re-eîsterilig on Isis dluti..;, wiil go
ita 1Eugliîi for a few wcekso ar iave ofabsence. Tis genrtlemsanr
lirns sssade unssy fritussd for Iris Cotsrspati ansd bissîti;cfdurissg his
stnv ils ti' P'rovinsce. Andu i %%otllui espea'k for hlmii a Warin
*we:leoiiie tu tihe narks osf dtiîstsrarsce frattrssitv in Mloistreal,
sîrcî as lirts persaîsill and orfiijai juotisties Weil nierit. Mr. 'Mo-
iîerlev ks a iracîsior, auil I believe tisa is dtis Osiy fauît Massa-
ger Tyre is ta fisîrd Mth lsiismr It is jtrst possible thrat Uier
tihe bille %kits ofiis native laitti. aurd in Irle ap1proacliigseasott

oi prn an et lit îsray Il Pîdg>r:c-. ire rc;rustatit, antssul

Vois %%il i)i a outît have bcn auivisetl of thre purcisase af tire
fMercantile Fire Iss%îsrasce Co. or lVatrr!oc', iry t Lonsdon &?
*I.alcashire. We art toîti tist tire liusiiiesc. stafl, aîrd connections

of tie M1ercanitile wiii constinsureas ivfore. Tie cirange.as itaffects
poiicvholslcrs ansd tihe public osslv, bcing tisat sill current anmd
ftuîre poicies or thre 'Mecansrtile %iii bc ' gîsaranted" ty tihe
L.ondon & .SI sîca!>isire. lis tis 'Ally greater secunity ta exisling
policies %%ill ire affordicd. anrd greater conrfidencee wiii bie piaced
liv tihe pubilic ils tihe usndcstaki:sgs ol tihe Mercanrtile, so backed
îsp. it iss no %itisiir nry scope) il. ctiticil.e tis transactions, but
I tn.sy explrrss Ily rckgret Ils a' Carraulisi tia'. a isativc coltlianyv,

jwitir su excellenst nl rc.srd ftbr.%traigrtiurwnrcuildealisrg-iiis gate
tise way ot sossc otiers and px-seui Iitier tire coîstrai of (ins tis
sense> a ft-teign inrstitut'ion. Tie gossips hrave two sîutibieF.
citiser of wlsiuri tisey stsggrt as dtis ultinsate iisterrt of the Lois-

Iloî , it z anrcashsire regardnsig its xrew actquisition. leing oniy
ýýunrsise assil gt)s-'il>. tiscy sîsust i): v-.duci as susci. One theory is,

islat aficr tihe 1.osstoss CIt Larncashire ira; aqsinsaiisted ail the
eisaicc rî%lS <ii tire NMercaiitilues tegitcr. andl sccureù is% desir.
aille blisssii caisssectionss. tise Mertcantile will be waumid Ur.

Tite oihtr tiseory is <atnti ithsiouies al larger iden> that the

sisarecriodcrs artie L.onduon &. l.arscasisire. anrd otisers, wili in
dure trdrr air.i cour:cs imnc e cw sisaris -nctea!.sng dtis capital of
tie Melrca..tile ta $î.e. %o,,%x-K. witi S~,ýoouîx paiti Up. alli stiil
co:stinui:g lis st tise gîsaranitec r the larger Comspany prît forth
Ille Ntercatîle as tise leatlissg cassadianl tire isssuratsee Company

*or the trcînsisriour and tises ill usîdcr tuos' favoralie circur-
!.tatscts (tir a large sisatc <if tise bea'. busiîîes is cansada.

Arr olîl wi-dst'ç 10%7y tçcirns'ly diied, in Ontario, and the local
palirr wisiiug ta ie lis %tyle rçterrcil tu lier as tIse ''dmrlicl*

vf th ailae Coonel lllanlu. Now, ti: Cni'melin is i lifetirne isad

%liraiirtuily tietcîtd irî- Witt, %0 Ille sITOr hall xrmch more pboisst

ta it tisu was pleaunst for Isle Eitiior Io fathvr.

1 ToxS.sTe, s12111 FebTrnry, s S9o. A RiHIi.
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potro ais Mfttuu
The States of New Orleans, credits lit Roy al %vili

iîîaking S200,ooo profits ii tlie South last year.

The Orient of Hartford lias te-itisîred tlie Cli icago
atnd Cook coîîîîly bnisiîiesýs of UIl Gerîttaî National,
w1lici wii confine its buîsiness bo Keiiltick)..

The British America & Western arc relporled a-,
about to eslablisli a Souiliermi l)epartîiieiîî at Atlanta
initier tlie iiuaiageticuit of MNr. Oco. J. Dexter.

The English Posîrnaster General lias extended
liteage at wliicli Post Office Saviîigs Biatik life assur-

ance cati lx-effeced up ho 65 ycars, tlue Iiitit liavitug
been 6o.

The fire loss of the United States anîd Canada
(Iuriiig Jalitiary of tliis year, as coiiled froin tlie daily
records of the New Vork .1ournirl if Co'u';zc< il,
amnotunîs ho Su i,040,000. 'l'ie total of January, iS9,,
ivas $i x,S95,6oo, aui the Jautuary, 1894, figures were
$1o,568,40o.

In the table in aur last issue giviuîg details of
life assurance buxsinîess for t S9 5 , tlie pretiluttii receipîs
of Ille Otîtarie %futual are staîcd, as reported ta tus, as
$522,373. Tiis suiti, itowever. lichudes olv caslh re-
ceipts, tlie total net ilicoîtte frotu pireititis, icss plid
for re-iistiratce, atuiiontuîig 10 $590,162.

The Chicago Underwriters arc 10 test lie icgaliîy
of te tax of 2 pier ceint. oit teir gross preninîtiis for
iîtiaitetaice of tilt city's lire deparînucuît. l'le
initpost i% a tuere rouidfabout way of colicctiuig city
taxes, as lie coiupatties wvill add 2 litr ccett. to titir
rates 10 caver tlie tax, anîd so collect it front iîtstriutg
rate-payers.

Look to your furnace pipcs is advicc iantià- hantse-
liolders îîced ta ltced. One of aur ltaîidsoîttest residenices
was set oit lire a fe%% eveniîgs ago by sparks escapiiig
froni a defective fîtrîace pipe. Ilappily il was dis-
cot-cred about 6.30o panu.; but if il liad becît delaved a
few liours, there %vouid bave becit $s o,ooo or $2.000o
daniage (lotue before the brigade couid liave beexti'gol
to work.

As a salvage case tlie rescue of tlie steatîter I St.
P>aul "is probably witliotit a hîrccedetît. te stiîn ta
be paid lie wreckittg 1o1nuiîie is heittg dîscussed, but
iiotluitig is defti:iteiy kitownu. 'lie tnl 10 tlie srttt(s
of Lontg Iira:tcl atîc a hen days' vi.sit- at tîtat watteng
place wili. cost probably sîoo,ooo. Wet conigraltiuli
lte Anicricaît awîtrs of tiis spleitdid v-essel oit htaviiig
rescucd lier froîi wreck witlh stici sliglit itijurv la lIe
lithl.

The statistics of fire lasses, Taranto, as sltowvî lîy
report ta tlie Fire aid Ligfit Coîiittitc of tlie Cousncil.
kive tlie aggregate ioss oit buildintgs $540.226o; itisuir-
axice, $i ,2S6,56i a. ggregate loIOit 011 ttis $1,.227e.
148, insuratîce, 2ti7,5. îakitig a total loss ou
buildittgs aitd contentîs Of $1-767-374, alii< total iiisur.
atî-e Of$3,5i 3 ,7 î t. Exlsvfftîe ag ires,lite
total ioss ait buiildinigs anîd conîtenits for te ycar tvas
$172,221, and( tlle total ilsuirauîce oui buildinugs alid cari-
ttlts $757,401. Tiie tître large lires oit Jatutary oitli
antd tîl, amid Marcit 3l, Mtade a1 lss ar $1,64;4.oo0.
Exclusive of tluis, tlt losses of t895i excted l)y oîîly-
S2o,ooo, those of lte previous ycar. cedirst
is credited with 69 fires.

The local Board of Macon, Ga-, lias declinied.ta
reducle tilt licie fee of tiue lire inisuriiice coipiîes
froin $i00 to ~o u wichi figure it was raiscdl ili spite
of the local Ioss ratio Iiavilig beti 85.37 lier cent. on atu
average for ici yecars Eiiconmpiny lins iost n av'er-
age of $.48; a %.car in thiat terni. Nlaconi sceils a gonxl
ficid to witlicrawv front.

The Travelers Insurance Company, Hartford,
lias reîired V'ice Presidelnt D avis. Oiving to iniiàin
liîeaIih ald secretary I)enîiis owinig to (lifferclice bel-
wveni Iiit aînd Ilreýsidlei Batterson. Tîxiese officiais
liave occupied thecir pobitions flor 33 %-cars. MNr. Parkiiî,
UIc local aîgent oft Uic rverla beeti at licad-
quarlers atoîig witi tlic agenits froin leading cities in
thie States, ini consultationi witli tie clirectors i regard
to officiais lu f11 Illte above plosts.

The notorious Hyams twiris, whio liave bient twice
tried for tniurder, of vwiicli itost persotis tliiîîik thiei
guýIlty, alid wvlio are cliarged wvitii forgery, perjury, cou-
spira.cy 10 clefraud, ali(I several allier critties, lîaviîig
secnired tieir iibertv tinder bail, left UIl country ou2 a
special train for Iiuffalo. Theliy (lare tiot returîl 10 Cati-
ada, anîd, on tlle whiole, perliap)s titis is Illte best enid of
tliis ziotorions case, ais flicy %vill live iii terror of b uiîig
extradited for a lentîgli of tile,. attd bear a braxid whîich
-%vill ins, for life.

The Qucbec Fire Assurance Company iiad ant
ex\cî)lioit:ilyv good vear nii i 8)5 Il pai(l two dividends
Of 3 Per cen't., lea¶'iîîlg $3.1.342 logo0 to credit Of profit
aid loss. Trie coiiaîîyi reports iiavisig iniade niioniey
iii ail places wliert: tliey operate except iii Toronito,
wlice Ille conflagrationisot jai'ry. i Sc), took itiore of
ils iiiouey tliait %va.- igreecahie. 'l'le Atmerictui business
was liîgc anîd pro)fitale. witli good prospects ahiead.
We are glad t0 fi:id tlis old anîd Iiigliy rcputablc coin.
patiy L-eelpiig upl ils favorable record iii cxtent, af
bulsiîîess anîd prudent îîxalîageiiieît.

What cheap insurance involves lias heen sliown
y tilt collapse of a luew schietîte iii L.otdoii, Eîîglaîid,

%wliiclî wvas inten(ie( to rival I.lovdls. Tule conîcoctors
inaîiaged to sectire itiaritie risks for, $-2s,ooo,ooo, Il quart-
tity iit qulality " being thîcir niotto. Trie3 lhad a great
ri for a year and a liaif. wiieîi a Ngj storut biwe% up,
anid wvrecktd Utie viiterpriselopissy leavixig tlicar
vicîlînis inius ail teir preiiiiiiiiis aîîd Ilîcir vessels, as
rio fuiids wert aivaîlable to cever losses. Now these
ingentious persoils arc ont of work tlîey siiould take
1201(1 of tilt iiiiiipial itîstratice schienîe, wvliiclî is just
hIe kiîîd of elerprîse adapted to thieir i(las nit cap:-
cille.i.

The Baltimore Undcrwriter, li i jest, reîuxarks:
It i5statted tliaI tlic iiîtaîagers of thie l.iverpool &

odn& (Ulbu Itistiratice Conîipaîîy have sub.
scribed Io tle jicw I"siiet States govertnient bond

isse l lie eteit O S~.n0,.Is ilpossible tîtat tliese
geuitlenîcti tlîts risýk tilt funds of tie coniipaîiy whtcîî
tiy k-îîoi or onglit i> kniow thait thevre is or is to bie a
war (on piper) b>etvcil hli two Egihsckn
cotîtries ''Are Iliest ersnaie ofJolin Bultl miot
aware tîtat tliey art ei>rtl fîîrîisliing tilt siîiews
of wvar 10 tIîcir frivinds. tilî- entniv ? lilas NIr. EBatoti
liard of tuie Selioiîiîlnîrgl, Iie ? ;' îetenc cou-
teuiîporary wvill hlave îîolict-d bti anct ofhhIe leadiuig
batik-s of C;tîaiaz akNo put: iii a tendevr for a large sitit
oun aci>unt of U1ii, boan. lie .ivcr1tool ,le Lon(iou &
Globe aîlitte BatikI of Conuniierce iîaîîuagers. in coin-
iiioti witit al levlha persons, regard warwiti Ille
States as too renitote a possibiiity to affect buisinecs
operations.
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Poreign Marine Iniurance Companies aie de-
dlared-incotnpetet to-eniter jta inilanti tranîsporta tien
insu-ancc in- the Viiited States. Trhis is the opinion
Of the attorney-gelieral ai New Y'ark-State.

The Nebraskta Farmcr*s Mutual -is thire.licned
wfth-rer-ocation of ils charter. lrng cliarged< %vith -beiîg

organied-oni the stock conmpany plan1 while prafussing
to-be a rnttiai coitpatîy. Ital, ocîre wîth- il-

galy-in.-uriiîg race lio,'es-froun accidenît oti-tittraick,
aud-wîth-lpiracy in s,-curitig catelation oi -polàicit!s iii

oldlirne coîtipales.

Mr. A. H. -Huing. for sonie vears E.«ditor oi the
1URANc~ & ~ Cîî,oNicu.i, lias becît ap-

poinited oEio i-lif i ur valuc ttIcotcmpiior.trv, the
Apýc&, whîch wiii noiv have additio,îal intercst for

us, and we-dotîht iiot Uic change wiii addAc ilie-hîighi
-reputation of that journal. isMr. llulhîng is siot oiily
more than usualiy velt-Iinfortiie-d ont instirance affairs,
as a writer on wilich lie lias in exctllcnt reptitation,
having the-facultv of placiiig-lus ideasa21llhs-statisti-
cal data in a hicid, logical, and readabie forni. -%e
-Wýsh Mr. liuiig and- the Argujs evcry prosperity.

The lois by fire at Beauport Asyium -is-estimat-
ed-at-$2o,oo witlî insuratîce als follows:

Commercial -u ion.
laett1k)til.... ....
]Lancashiren1-

liv e-rpool& ?loii<ioi

l.ondon Aguratnce..
MWanchemetu.

$12.%00

I -,OttO

25,000O

Y;orth lirit .?31r.Sz,oo
Znt.uî*ce Compan.n'of

North Aniedia. inooe

Qute..........10.000

Total .......- $268,23o

Periodicals rcccived.-Otir aCk îîowlodtgtlîcîîs are
due to thr plîhuisliers of jht j.wk r'jIazz with
which iîoiGuo rîdROdSJu h1<jI.îk,,'
New York. Tii stefiftittla y-ear of the publication
of-titis valisable iMgzîv en h tlt'CI speakS
VOluImts for the tl)ilitv with which it lias beil i cotn.
tîntlotnsl coîîdnicted. aîîd te etîtinenit services it lias
retukrerd for hlf a ccitîr- ta l>aîîkillg anld-ftanal lt-l
Icrests by Ilte adv-acicy 1; the soutidest Prilîciples. A

honi volume of the ijatnkry li isÎzr ail itîvalna.
ble storchouse of statisîea and-itiistorical iniforlîna.tion,
with discussiotîs attit vluicidaîisofl>aîîkiiîg. ad-fina-«i
cial (Jt.ions-whicb ait -highly ediscative. -lite Rrecor
too-ai legal decisiaits iii t-ci i s le ut a valthle kittre.
The Jaîtuar>. suunthr is esspvcially isntcttcshitg.

We have alio ta -thanic tilt conductors of La Prc-iie
Yifoarfor titis Mci(xlical.Te atisecttisa

thottghttnl article b- %fr, Ediiiuitdj. Barbeais, of the
Citv,& District Bat.rclating t t ~î ftetwî
in thte Province of Quelx-.c. tao wliicl wc iojx- la inakc1
fUrthçrrrfércnce. 0<Mhr atices oit" te-; Tr.iv.iir (e-la
Chambre (te comnmerce ; Le -Royal Victoria las-

pai"Lechateain ti Raîtîcza,-v -Etars iicl;esscs.
yM.%l Martial-Clietalier, mîaniage-r ofi litv Credit Fait-

cierConîpauv' tc.,uxc.. uîiake- 1 aiis intercsxiitg iîum.i
lie C*àptxiii Chartrand. wlîhoudc ii;îaane
eoatributles Iwo artiîd<ý =wr:ttexî ii -lits )ictUre;Iesle atd
iively style. Wv are gîdid ta -4-e -La -. A'z-ue 1I,,

gtiving -igns of htaviuîg acquired it an d vlabilî< aat -
manetit position.

-NOTES (1'17111:6 STOCK MRIT
Thet dullne-, iii thUi nuaikct t.ill coîîuznue. ciit;g 10-the

tuatika lia lenilîng ai plrvi-ni. Buxt zaking e%-crvuiig iloo
tOUtk~eatin. ormal:e i.boai vee ~tat arnuixforalither
pUnetps wtcks.an.~h.ul, xî,.~e ~ae upnu ic earfuture,10torks -ould -advauce lrn -pointr. The 4caling* in-aIl stocks

have lîe« wy. light, and -p-rincipally Woinveuawcnt. Mou-

treal Street Raiiway stilt cotttinue* a fav.orite stock wlth
Iitivtu-t<j.attthe earningu for-the-firat-thre moutbs of -theYearI sere very larîe, sud-thîs-tuontiî they-are quite as large-ithe
(lt iIy atverage- sncreaie for -thiis mnth ta about-or a littie oe
Igoo per-day, and wt look for întich b igier pries tht. sommet.
Cable i sa ery a- trong, and-the taik of*a divisioit of(profite in

tht hapeoiaban~ taKenehi.Thie- stock elil alto meil uauch
hij9her. Cas stock- ha* been very duit, with-aothlng to speak-of
,oins, b)ut to-day it lias showsmre strength-and-sold at 2oiX.
Gas should be ont of the chempest stocks on the list. The-test.
orîbe musceilaneous li-tt -i.dult with-nothing.doing: ta-day
Cottons were more in <lemand sud at -better pres. lu baook
stocks there-fa very little d Oing. -but-prices aremis

JSABLW dt COI MOrNTRAL STOCK AI» OKA"U
LMT.

Front li to -j th-Febnuary. -1896.

STOCKS. Hihs-Loweat Cloglng

Canadan Pcif..... ............. ~~4 5% 5)
do do LAudG.BRonde .......1117 107 107

commercial Cabie Ce..... îio' 355 î6o%
-Duluth Coinnon..... .............. , 6 61j

do Prf................... 4U4 133% 13U
Ilontreil- Telegrapb C ............ 163 16zX 163
Doionion do................sa 12 125 123.>

Richelieu &Ontario Nav. Coq, Eix,. 9 g 90 89
Montra-St CotR............ 23 l1% îliell Telephont Co........î6 37 17

do -Bonds...........-. .
Royal Electric ...... ............. 835 130 130-
Mlontrent Gas-C ................. .; 301 a i 200
BankofbMontreal......... .. .... 218 217 37

Ontario Ranik_................ ...........
lNuk ofltritith NortbhAmerica .. . . .

LABPanque du-Peuplc* .............. a a 2
Moltion's Banik................ s 10........ 15 7
Bank of Toronto................... 335 238f 234
La Danque jacqules Cartier..................
Metrchants Banik................167 16.,I i6

do do of JIlahif"x..........î5s z58
Eastern Townships Banik............... ........ ........
Quebec Bank_ .................. 1 t,' 1 37,t 117%9
La Banque 'Nationale.,......... ........ ........ ........
Vision Banik............. 9-q 994.......
Cmnaien Banik ofCon r"....16 lî1 li,~
Iniperia!.........................î 1 14 1
1)Otiinioe ............ ........... 1 27 237 -237
Standard............
IA Bauque Ville-Mare,....... f 6*2! 7 3672
Hochelaga Bank .. .................... ........ ........

Hlamzilton ........................ 15 152 is sag
Iitercolonial Coal Co .......................... ........

do -Preferred Stock............... .......
North West -Land ............................
BritiiîAuelca,ura0ceCo ....... 1 6,1, 16N si6
WeVstern Assurance Co. ............. 16a 160 i6oC
Canadaire ....................... ........ ........
Canada Central Bonds.,........... ............

Chaxul &-St. Lawrence- Bonda- ...I
Co t, aio-n ...i...... . I

Cnaa - 0 trC............... -j. ......
Motra Oton C&............... 125 125 135

do d ondsa............. ..................
Canadien 'roi.- Cotton -milleCo.. 45- 45 f 4s

do lio de Bonds., 9 9 9 99National Cordage Coa.............. ........ ........ .....
MerchasstaMnrctru C . .-......................

IDominio Cotton mille Co*.... ......g 9 o 90 9
New ingand-P-iperCýo..............
LoA" &Ç,mortgag Co. ........ .... 132% 33%i 833,%

Toono aiw~ ............. 6)j è-4 76
Toronto Electric Ligbt- Vo .. -142 142 ....
Incandescent-Ligbt o.............. ..... ......
Gesteral ...... ....

do __do l'refèrnd . ...... ...
Ottiwaitflet. Stiet Ry ........

CoanoC........... .. ...... _ .....
Montreal Hiarbor Rond$ ........... ........ ... ........



PEIRSONAL MENTION.
%Vi IIAi) THE VXA~SURR 0VP A VISIT tIii WvCOk fronit Mr. A. F.

Ilaiiey, suis ire iiiiger of the Uniion Assuranice Societv, Loci.
dot'1, England.

M R. F. L 1:.. 11'Ll:, S-CcretarNy of tlic I cvtoiic Vire Itistirance
Comîpany, St. John, N.B., pai;I uls n melcattîe citil yeslerdsîyv on
his way to, Toronto. Wc wcre glild ta e lèilt solfair reCOve!rcd
front remit sicktiess lis to bc again actively ni %çork.

.AMONG OUiR lKECEST CAi.iEIZS WeC. 'Mr. J.C NosvorliC.t
erri inspcctor of te North Brnitisht ci Mercanitile; ;.%I. J. r
ILnchiînce, InFpector of Mnîitîfacturers I.ife.

Mât. A. McTi Fat, juil., for soille tinie witli Suit î.ii, lis lîeet
appointed gesieral agent of the Great-West Lire, for the cotnues
between Sherbrooke and Qittcicc. ',%r. T. C, Ilallaiit)yne, m1ilo
wns for 50511e vetirs a remtdeit iii Shîerbrooke, lias tazeti cliari-e
of lthe EInsteri Towniships for tie Great %West .ife Assîtrnice
Conîpany, with licndquartcrs ils ils cit)..

MR1. F. WV. P. RuTTICR, stiibîlininger of the Londaon S& Lait
casîlirc Fire. Liverpool, favoreid us witlî t, cati titis week. M'r.
Rutler bas lind charge of the ,iegotiatioiîs leadiîtg fil ta tlic
accjuirenlent (if tihe Mercantile, tic b)isinets,. of witicit lie regards
as ast excellenit ncleuîs for busildinîg ni) a viîltiable txteiisioi of
that of the L.ondonî &l L.ancashire.

THE NORTH AMERICAN LIFE ASSURANCE COM
PA NY.

The anitmaîl mtiniig of the aiome Comîpaniy was hield nt its
hiead office iii Torolito. oi0J1 iur 31, * 889. 'Mfr. joltît L.
Illaikie, president, was appoiîiîed c insrîiiîi, and M1r. \Viiliniît
McCabce, serty Tite directors' reliart preseîited ni the
mteetirng, soe tredproafs of coiiied lrogre5s ntid sol:d
prospcnity iii every leadîîig braicli of tie Coiîp;tiiv*.s work.
The detadls of the subst-intial gain-; niade by tIse CoIIîtinil dir
ing tlîe past )-car arc liore partictilarly- referrcd to iut fie rport
af the consuîlt¶îîg actuary aînd te remiarks of tlie presideîîî,
which will be fouiîd below.

Tise Cornpaîy's cotisultiiig ncitary ieported to tie Iirc.ctors
that for tlîe ycar iS95 '« yoli nde n very lîndsaîne gaini Ii
surpluis, nddîîîg ta thstt ansiotint saisie $07,ýoo for tlie ).Car, nfter
setting aride $25.000 as ant asdtiotial coninîgentî reserve ta ntîti.
cipate any ctinîgc tic Goversisiient iiiay iiiake iii flic bas
upon wlîicl policy reserves are collîipite<l. This amiotiit, liow.-
ever, remains asqactual surplus, wliile nîo ctedit is takeii for itl i
tlîe surplus àiccoiint."

flic Conmpanîy lias iunde great progrcss durisig tie pnist yc:ir,
shawving large incrrases iîî*tlie Reserve Futnd for protectioni of
polhcy-holders, and in assets, anid oflier ileilîs inidicative of
salici md llealtly 'growth

The preset. (I ivideiîd disttibticin cavers flic ciiqîteltillial
li vi(lends dit 1 ordiiisry participitiîig policief. ausa tiliirilig

Ia and 15 Tonîtinie Illvcstnîielt lolicies, tise latter b>cîiig lte
first of tliat class of policies tuit have reclied the periaui of
dividend iaiturity. Tîsese several divideiid fîiîids ttivoive a
dishursenient of $75,<,79 of earnc4l stsrilîs d'je ta tic lX>licies
entitledl ta paiticipate llierciii ; nid it îs a ilîattcr of gratiica-
tion ta sce Ii flic ssirplis.eariiig potier of lise Coiiipuîy is sa
grent, as ta es;sily take care of the cirment Obligations iivolvegI

tin tise constatîtly rcctirning dividtsîd pciods or thiese iiîvest
vient policits."l

Statetiest of tic Nsorîth Auicricani Life Assutratnce Coî"îlîaiiy
for the fiiiancial year Iiffed I).,cuiîilcr 3i51, i$ 95

1894.
Dcc. 3s. To NetIedger Asscts ....... .......... I F1,54,7i9 72

Dc. 31, t8 95-
To cash for premnitîms .... .......... $93,9-,g o4
To less paid re*assuratîce premuiisis.. $s,625 43

To cash forninterest anîd rcnts ties,% taxes, etc.).... 1)<Y-14 (.3

Dc. 31, IS95-
By E-xpcnstq. ... ... .... .... .. .

" ouniis.sions sudl sillarics 10 agensts .........
claitîts paid uitder policit:s.accrttedl

ils 1894 ................ ........ $530<i
Claiiiîspci tudcr policies accriîscd

for 8.............. ......... 3î: 26

Matrcdcudwntist................ ......
Prft sisurretiders.....................

51,o,%; I1S
91,319 31

78,124 2<'t
330> 0<)

26,i81 .18

IN

lyAfitlittits ........... .... .................... é) c %J
I lterest ,n i irniîice Fluil .........<xi
1rojîcrty nddit.oits aml îîîtpiroveilîictîls...........,169 '66

$262.284 23
Il11Itee e lîclIdger îîc5.........2, 173A013 73

$2.430.197 90

])cc. 31, i8<>;-
T> Gîînraiitee Fii................. ... ....... $ 60,000 0<)

Assr.~îceniîl sîiîiî~vreserve! folds .... .... .7t,2 >
specisîl conttinigent re'erve ftiiil..............23.O~o 0<)
Geiiernl cxp)eises for charges nccruitg (;Is

vear's btiiîs.etc ...... ........... ........ 6,527
i eatlt lasses ltw;tailig protifs...t . .. 7.950 (10
Net surpluîs.... ...... .......... ................... S35

,Z2,300,1513 15

lhc. 31, î8qs%-
Byv first iiiîîrtgstges Oh1 re'tl estait:.................ioii ;2

Reai eitatte.... ........... .................. * 293
Mutniicipil <lehîcittitres i ttîarket vaiset, $506,071b. e 5W 5V43p

L.atîs ant stocks. liearly ail ons car11... ..... .... t37:M9 Wa
Reversins ...... ... ............... .......... ,5 il

î:triturc........ ............................ 2,0<M 0<
Lo0atîs o11 îxlcieS ......... ....i.. 2,20,1 ;9

Fire preiîitiltis, pid iui0 accotîlît iiîortg.îgors- . <08 73
Casht nt llend ()fic( ..... ....................... 247 f66
Cuisît iii batiks .. ....... .................... 63-277 74

B11alnce ntet lcdgcr sst.. . ............ 2 173,91- 73

~Short dicte nsoles fobr"îrcutiitînis. $;.;i 40>
l>reliitiil ait ex istinîg pliies fil

ligetits' liaids. ntid i lie coire
aftrntti'si,.;oît ....... .......... 4;1

Preîlltîiis ai1t vxi-stiîg policieI, <Ile
siàiseqîiseit ta D lc- C. 1it, iS,)5 - .. 3; 2. 53

ctZeserve att st tlirce i s-t
ecI udcd iii I liiii ) )......... .. i't.tiS

Dedîtet cash of cOliecti!)î..î. . . 12,

il t trest duei c, Zs 2 40.1 9 .. ntild a cc r civi, -Z 11, _ oC.. p,1 4 94
Refit dlie $6-z-, anil iitLrtied. ici2 <............1,649 16

$2,3'0O,518 15

1 havse exaiitmîiedl the bîooks, doct.ttiettq atud vottclîvrs relire.
seittiîg lthe foregoiiig stalttettî akll lialaîtîce shei, nisd nîsO
erici of tc sectrilies ftbr tlic îîrýp,:rties i lite icater, anîd ci-rtify

to, lteir corrctsess.

Audiloir.
ann;ic :id fouid correct.

J.%S. SCOTT,

Aoiliiig Coit:îiltte of the Bloard.
TOROYT;ýo, l3th Jftttuary, 89;

Tite Presidltit. 'Mr. Tari Il. Blaikiîe, ii iotviîig tlîc adoption
qif lthe repoart. sacid : Ths i% llow flic îitlt animal reliart of the
Coiiiîpatiiy, aid, wlicprogrcss lins bejis rcîiurhed everiy year <if
the Coinî)iîy's ltislory, tîte yenrs- 9 iutl le cosiedd ta lic
lthe lxattîter vear ns respe-.cts MI dtua gaes ta îiake the real site-
ccss ntil sol-diîy oif n life iliqurance Comnpanîy.

Ilenîce 1 feel Ilînt I slit ftilly wnzrraittcd iuî costgrnlîilatitig he
l>OIiliyilclrq, flic gîitriitmrs and, UIc aIgets oit flte splend(id

lestilîs titat liae lieds- acllitcc.
l'lie vear- iýt9 produccd flie largest ticteiiiýsS is the Itistory

of Usie C oqittpartiv%, tise aitoutiî istel fr lthe year bcitîg $3,o: I,*
Np; Ille îîîîsîîler Ofpîicits hîeisg 2.2-'3.

Tite rcec finid rint 31%.t l)cc. iia,îsîîîvdç« la.... ..... $1 ,795,822
At IlEst l>ct - l$94, il iiii,.litt ta .............. .... 8,564,020

lleilig latt iîîecase for fle year of .... ........ ........0-2
Ill 111'11iOlt t0 titis te ltiatî11cial %tletuteît Shows ltait $25,0us>

ilns lîcil set auside as5 n 'lîcînl contttingenitssrciieltî. Tise
renson (or fdoiig ibis ici ta pîro% ide an tc.-tillitl.îîc a fillsl Ouît of
Ille pbofit% cadi yesîr. so lIait il)i a very few venr% lthe rcecrvc
fuîud or the Cnsiipnnylý Will lie 11potl a 4 uier ceitt. bhsi-s iîsstcad of
47 lie~r ccitt., wisich rate is i acc.,rdaitcc wiîh the C.overirsin



requircuieit ni tige jtrsclit tiîîîc. nui lias hect, for nîaîtiv years
fpAst. The gradiuai aeuiîiiatioîi ofîtei colîtilîgcîit rt.qervc ranîd
lits bceut advised by tit In îîuiigl, iliiector as te I>esî nlictllo(l
of tiuakig the rittugu.. au»!1 aiîtic ipatuîig tite iîroiabiiiitY of tilt
Govcrutiit cilactuîug diitilt feecruv will have 10 i>e cicîilated
181)0J aL 4 lier centiiiiilr.iti of sj1 per enlt hs

lilvrcaî nud rcnutl .', : lîh close ot tie yerir ailouiit to$1 i3.O .o- anid the sol assIi. eu$, 5 î" iisjîîs about IL
lliaff 011ne per centi. wliug liîarlvn ut rtleruf on e rcentt. les$tuit st Vear.

Tiii enlmnol fafil lu làr regarded al, ligiilv ealisfactory. asq it is
a fuir itsuidiiu of tire îgiiit of te coliîjill's îî sltu
Int lii eoliiccluoui, 1 îtiav M.ale litI tite ilitrest andt reitu have

suî1iiceid lo pay ail tite drlut claîitl of dt )-car. andi Ieave C surpluil or 1 qç-t
Coliitritiig tire llsiitil tof (lie Contpaiv ai te close ofrS.

and at lite (cor mS'>; is atI s'ire iîiî(ecsliîtg altd cliterisig
(Casi Ili%. ils N et

I ieotte. Assts orcre Surpitis.
îS9~. $i4.a'~~è'~$i..3 .32c~ $o.oî.54 $127-149 0.1

îSç. i~ 24 2. 100.~i Ç~ 1 31 5,4424.1 4,2S3

or (q j1 e or 122 1) c Or 53 P-c. or 2 19 P.c.As stt evidetîice of our aijtuty uitot to overstate tite vaille of
bses uit Io l'e ou site roiiaervativc %ide lu tuis iiiiiortatit

pirticullar, 1 Cali .otr attentionit t ire fluet dit olîr tilitiiStai
debrnçitîtrer. cota. uld i tl aIt a l.~,fi ;.S3 4 .:6 oe it
tlicy >alti'! i lthe -sateeîunt «fa'.u.vîs

Coîisl>zrioti of 1suupluis vitrîit for tire %car 10 lei assets of
tire ycsr S1101- 4 i - luier ctt. . Whiîcli ta a very- large caruilig,
çei;rcýIaIN- tlkilig ilito accouit tige fjet ltai desiralule ilîvesi-

inîctils,a a si ir rate ortiitcrcst,airc tow vct-v scarce atid dîiltt
10 Obllt.

Tie lîtere-st eaîîîcdl for lite yenr h,%- ailî'ibîllitc to $9; -$7-27
wiîe, caiciilntcd oulthe iicn antgoisa ot tire reserve tîuîd. is

,5.6 pcr cent, liii,% is inenttioîted, tecatise. as lias bccuit lrcntlv
staleti, il is îîîîdmrsbowd ltai. arcoî-di:îg to Gý3verîiiitt rctitre.
litent, tlie stsrve futîd îs exî'ecîetl to carit i liqtî '- percenît.,
witereas lite figuries quoiùlso we engrî t 1. -pe ccitt. its

excs of l1ie raie uitttîd, wiiich la . sim tfaj.'ctor in tr surplus
accrusiug itpoît otîr liiest.îi liciro: Titis siiouîli l'e a
soturce or astîtcfqtioti t0 tlio>C sIito arc tider tire imtpressiont
tiat COtittiie.- etxperietîce a ,lirirtîllv lu Cariiîg lite rate of
inletcat reqiuired huy lite (o'rn tbl iIe.

Tue lion, G;. w Allait. vice- presîdct. ini secouîditg tite re
golution, sait!.

1issît sut-e WC ares!! saitisîîedI Liant te batsilicss of lite Clotîuîaîiv
is lu a pberrtclv "otiit cotndition. 1 tidi tii report shtîlà
colvitîce ail litat %%c have in the Northi Atterîcati l.îfc, al colis-

patv Iliinch evriy îîîaîu tlv.ailitg lu ilitnte is life sliutd htave
Ilie lttillosi (oililc.

The IIoît, Sir 1-raîk S:niîth snîd zI sarnpcn wiîlî ltr
sltalctnit yois ltaic giveti Il-, tuti i itk si 1 a credit 10 lthe

contpally. i coitgralill.101 oi nite sîtcccss lite Uoîiultanv lirs

M1r. l.-,Gnllcv, li srfeîting lu tiiivcsîtiîeîs t lte Comîpany,
elid ! i IlinS bMcî CisU arî112- cadil Vear for 111e-to, exalîtilt lite
lîtorîgage î-rgtNstrî of lite t «ýItIp)atîl. If) sec Ilte conuditioîn of te
iltortgage loakiS. raitd afler lookîtîg tîtrotigî gutir books ai lite
cloàse of isq-;, a gcaîi'stpie to ùIlJ tais lite titcrestoit rite latsis lind becit ,0 x.cli paid. aid Sarh a1 vcrT sîill
aitîolitit of ilet-cal oit.%aliltg atnd îttîpaid. 1 eain cottilgcltl>-

r'xv* anîd vois t kîo% I ýSpeak îil large exî'ericuîec oit itis. poî,
titt tîterce '19 IV corpo~ration lis tIti s t-.- si ilax having a blier

iaao! ittongrage loxitit t: l books Ilheît là.% flie Sorti Aiucri
eali Life I thulutk Ilte tCr.tof ýVt)%r alloi Igage bants beîuig Se
,alibfacîo,-î i.. Ilt lte dîireîeî andt officrr ofîltis Cotitpaitv
MVec itcvcrcaîîuedct awaî' wlli tlire ttdea orecesv valine:% dur

iuîg lthe tyx-i titîàca, tue-tîlxer dit! îltcv atake loatts oit -iburlian
projuerlies, bat, oit ire coîilran tltex% luerrcd( rallier to takze
a% lIll -ý le lie o le r ncîSl. titi (tiliisc iteirîîtiveatatctts lu pro
p~tales tisibraved ta %nlî.%î iun be c,,tîsîdc-vd as tie civ proper.
i ias-ing goure "ver li liai. of irail vala.le 1c'd 1-V lite (- oiînîv
ain i lca,.ted lu ir alIde 10 tell voit lI l atti ils tite books i
aL %agit inîteli belo' nliai lthe coulaiîx %%ll rcallie wiil tiiey
fecl disiw.edt Io sci IL Tire cour>c :akcti ira- bcît 10Ciller uap)
Ilte ptOe ta51tuuao: Alge 'ç î.u i~s tig tîntad! tliierele Aîsy

euchianttîaa l iligo fruiivrar to vrar. Tihis îSn aVerv
coier%-alivc cic tti luinke. ai wltei the sitte douslçS liIti Ilicre

la a ltote active sîloeritsetli tIgal C-sùîîc and liiest iroperlie.
art 1oî MI eaasurc% itetl ctt n-ixi c .1ài~ a e-v iîaidlsoiieprofit. If the conliiati- lîsd Ilte ruîttolui 4f iîîttell -da at
wiîicî Ilte reni resIte ltuiisi ils '<us il CoUd- Lottne.t
lit a betîicr--ite o! ie îîcm- % ltit lvc tciele r rlt-îî
As un cf llsttli îîliittlg coîulitc o! tire 1ur! çauî î'l with
X Mticl iraiI Of 0011nt1I.ieCY O! lite Ofel o! îi Ciîpîv aid ag$assc ai lieaatiî iti îtiiouhow citrin C% crytiîtîg is, s:td
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wlîat a very ha:îdsonte profit tire Comnpanîy has miade duriug tire
past ycar, RIlso tii.t afler itaking cvery privision for liablities,ý

bcade adding to the s-pecill rse rve-fît titi, a large surplus re-
matins. As, a large î,olicy liolder iii tire Couipauy, I rejoice at
thiis stsite ofaiffairs. ani réel cmfnliteiit tissa sîiccessfi as. the Con-
jpany lias bet uip Io the present, if te Siue coitservative mati-jageinit cotinueti, ils succcsq la bottin! to be even grenler ln tire
future.

Jamecs Tîîorbuîr,. NI. D).. preseitlc'l bis fali and- interestiugJanimal report of tire inorlslity cxpcrictice of tire Comtpany.
D lr. Carlyle, tite ÇOntpat;ys auditor, sait! : 1have been-andi-

tor of tire iOuavfot s inception, conseqt.entiy 1 have haid
tire opportuiîity ciof iu vk!ry accur.îtdy as fitiancial candi.

lion. Ou former occaSions 1 exprcssed uyself wiih mnuci cou-
fidetice as to its Souind coniditionî and irl fture rors.A,,-,sait! lins been mtort tirat veriricd. Non', gifler tficei years of
succe-ssful operation, 1 cars speak, witli as inicl confidence as
ever of its excelent fisntrial state, of its successful andi econo-
nleal tissus lge Ille .. t, asud of it$ future prosperity.

1 have emiiiiiîîed ail tire bonds owneci by tire Comnpatiy, except
tio!se dcpositz-d wiiî tire Govcrininit. 'I saw scrip aud loan
certificatcs fur lthe Stock on wliicl tire Comnpany iàs inade-loans,

-and inrsally: I- sn thant cverv inortgage represenited- in the state-
ient was lis dt vaults of thie Comîpany. WVhîle I am trot slip-

poscd t0 L-nov wieticr thesc properties are-good security for
tire alantn loaned oit thenii, 1 inay say that -I think the lisait-
ageinit is In bc congratuiatcd tlîtt on so large ant amoount
loaucdl oit real estait, so litle intercat is overdue. Is-is îlot tire
best evidence igtt ire inoney of the policy-holders is safely
invcsted ?

Aller chiekiîg over tliis lasI animai smaternent, I began to
conjectuirewvita tire aînmal stateniit of tire± Comîpanîy wili be at
tire eti( of anioîler s~ ycvars. 1 will utot venture on the figures
ait which 1 art ived, lut I nîay say that -I regret that I amn tco
old 10 take ont atiother s 5-y-car enldowincnt itivestînent policy,
for i liave nto douta hnittat il would lie just as satisfactory as
tr slpliîîid resuilts to bc paid zîte-under-the one I have iatuir-

iuig t lis year.
Afler tiîenistial vote of tlankç-had been passed. the election

of directo-a look place, allier wlîich the nlewly ciected-board.
tact, and Mr. Joint L Biaikic was îînaiiiixiotisly elected presi-
(lent, anîd the lion. G- W. Allan-anti Mr. J. K. Kerr, Q.C., vice-
presidetîts.

INSURANCE COMPANY
Oa'ganlued 1792. O F.. Inoorporatd 1794

North America,
PIRE .. .

Capital,
Total Asset

PHILADELPHIA. MARINE.

- - 83,000,000
s, - 9,452,673

ROBERT HAMPSON & SON, -Gels. .gta. for Canada
Corn Exchange, - MONTREAL

AGENTS WANTEOLr IN UNVREP»RKrSENTEO OISTrRICTS.

LIFE AGENT's uI
Prewium- Raies S ynis, of policy Conditions
OF ALI. Coî'AîsATv I NG -oBu USINuSS-1.1 CAN~ADA.

-1bi 4,'-,% RI-.SE-RVE TABLES,
INTIUZEST AND DISCOUNT TABLLES

Embose, 0F ASSESSMVENT INSURANCE.
:NEW EDITION, 140 PAGES.*r

TH*J urnc- & inance-Chronicis
MONTREAL.

'sum ir.ity fur deliî'cty. Orders Soliitjcc. PosI Fice on
ccîipî of 11.O. Order for $ 1.'50.

INStJI-,ANCE & F1NANCE CHRONICLE
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MUNICIPAL OEEURES.
S0OEMMENT AND R41LWAY BONDS.1

INVESTMENT SECUJRITIE8,
BOUGHT AND SOLO

Ingurance Companies requiring Secu rities
Suitable for deposit with Domninion Government
or other purposes can have their wants supplied
by appIyini to

R. WILSON SMITH,
British Empire Buildlin g, MONTREAL.

Debenturef sud other de.ilralJle Seuritie" p>arclimei.

'['hose of our correspondents wlîo kînowv cf sticli sccîritics Ini tieir
imnieiliatc neîghlhcrhood wail greitly Oblige by conîncatuîg .0
above.

flîmnnul[irnUuti«îmmhn

Automatio Jet, Instantancous Action, Siîmple
Construction.

-Ant 1îitIrolv iicw 1*xtIilbgîtlier, at .1
i Joc ~~tt tei:ady je~ t t'iifiIcaîéito it

35 to 40feet
WVlai Ici h taiitly exthîîgtlîNîc.. ton.

The Most Dai-gerous Firei

id ' Ii Conl 011, Tnt'. Vitrîîs-l,. ODakiiîî, ifty..

over 200 Foot of Burning
Surfas c.

Pric

rire Undtru>rittrs'

Siinîii lm. in Uic linil of overy tir> tsitiîrwrittr. T.Iuiih'.1 ituier
ot eof.I.>s ktit. F.ur .piIo lit tb.> (>itt. of... .. .. .. ...

.$15.00. MNRA.

STANDARD WORKS FOR SALE
%y Tué; IWrIici tir...

The Insurance & Finance Chironicle,
MONTREAL.

Garlanda Banks Bankers & Banking . I'iS3.00
Griswold'B Fire Underwritcrs Text Book, " 15.00
Griswold's Fire Agents Text Books, .. " 2.00
origwoid's Handbook of Âdjustmelnt8, *. " 1.50
Lîfe Agents Mfanual, ~.~tis ate .i ail tiac C.nrîicb1.50
Rolton'a Fire Insurance Companies and Schenies, " 6.50
Tabor'a Throu Bystets of Lifo Insurankie, $1.00 $1650, 3100

I.Wryrf .40et oit esolirv t alb of». thss efrc.

Full list of Insuranco Publications froc on application
TH E

ACCIDENT &
GUARANTE
CORPORATION

IEDOFFICES 40 to 44 )Ioirgite Si., LONDON, Eug.
RICHARD J. PAULL, Canerai Manager.

Autlauriseil Caîltal...........*2,0>0,0Oo
Siabscrllc<l Caîpital...........1,281,O0
Pltd-iap Cafiu ........................... 486,000

Ite8erve ait I)cecaîber 31st. 1801.......... 687,000
(irosqsti 5tg (t ticlQ'Itvc d i dvcI.tAsititiv

.for uncalicqi Capitti>)......................l9,(>
DcpoAltcd wifli Itceciver Gelncral in Ctatldit.$7.1,U0

BUSINESS TRANSACTED.

PersonaI Occident. Eniplogers LiabiIity iii ail Brâics
nih iff'ni-q erectttftt% frntriueing ý. hommnîe insurance.lit-( lIgeîil 11,C. lit thîîîv. lit Inrgeo*rmu.i..l lThe Bmnds Of the (.orpjolationai c1teassc.

lioffeàtCve id l(j 'iiot ijru rity for the fidelity of ()Ilicials by il Dcparinients of H. M.
grth xtngdser ud incs fFriGovernimcît, the Corporation of the City of London and

Eric Exingushe use Incase 0f ir. oîîacr lcaîing local autlwritics, hakfirins and conmpallies
replaced for 25 cte. tlrtihu the Unitud Kingdotn.

Aidolbtit tY the flOart Of iisi*tot'n for Mlittit, id P,. 1ulie
BulIdlnlgp. P. Q.
mntt of Putblic Work..epatîeî !MII .î.to. &e.. OANADA HEAD OFFIOE . Toemple Buildinc-, MONTREAL.

13taiiy testlînoialté aniti reft'rcigct 1 t.>h ne-tuazl liso lit ttî*t tir.'-
,illrt4 to luipecionut te 011c orROLLAND, LYMAN and BURNEYT, Manager@.

Price $24 per dozeuu pàtcked for Ianufm.W.MRMS ,
The Canadian Pire Extinguislig Co., Lilîitedl. Advisory Board, { E. 13. CREENSHIELDE

7 & 9 St. Peter St.. Montreat. %&zeittt4 wisitcd t si, 1 s îtc.t i ) imt rict.

THE

maumliq] ilmaw gîw
CAPIADA BRANCH. HEAD) OFFICE TORONTO. J. G. THOMPSONq MANAGMA

G

uiniiu r 10 M lIgU ô 01, OCEAN
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CALEDONIAN
INSURANCE CO. 0F E.DINBURGH

THE OLDEST SCOTTISE FIRE OFFICE
CANADIAN BRANCI4.

Temple Building, Montreal.

LANSING LEWIS9
m anager

I' p>ilet EV ERYTH4I NG, fr. -îma Ille I.iige\,t lhi k IcaI iev

. e îauic . N1 1 1 t c< n t ] .f .u' k . . . . .h .. . .

mid I'Z.iiivay ( 'Ri Illeaîc, .111# Li.3f Bouoks .111(l l>.ait
In i e i~t n..st Ixîî% atid Ill Ciue.iJîe%î

.Style.%. No ortier i, Iani lairgecr <)*ioo %nil ni1.

John Loveil & Son
10 to 25 St. Micholas Street,

-- mmiZ ýMONTREAL

THEF DIAMOND

1,000 EAE
WILL UOUND COOD PAPER

41-50 Etach. *15 POr DOmn. Best1 Value ln Canada

MORTON, PHILLIP8 & CO.
Statlotieria, l3lank Pook Makers9 anid Prhnters

1755 nnd 1757 Notro Damo St., MONTREAL

Keystone Fîre Insurance Col
0F SAINT JOHN, N.B.

IN.îî,

'Kr 1.3.%C7
I. 1 X :l,112

$1 a
3.4
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Sun Life
ASURANCE compaNy

ot Canada.

Hlead Office,.- Mont real

3f(io4. A. W. ont IN 1E,

'r. Il. %INCAUI.AV.

IRA l. joîî1Asro.
oft .Suq.tfgeie.

1tIIO 31;.25.5i

*<THE ~~

REMING TON
Type-Writer

Up to iS inchies widc for
In'.utr.ancc Compaiis, etc.

lit MONTREAL and
ARbC WBALO& TORONTO.

:à..-Y u kno 3..ur lire. lut

ut jIî vrent lttl%%itgo tu IWuD o you k no '4'.ýurt-l îîîîttr 14 il(iiVy Vil tlit!

Co mpound Investment, or
Inve-stment Anut Plans?

CAPITAL. 8250.000.

HOMO Oflk'e, - 128 Pa'lneo William" St.. Saisit John. N.B.

II'N 'S .llb % NI Ia FNl-:l NI. t L. ru 'î

xi a i 1 NI. lu i % I * m.N\I

dtSTAOLISNED 1797.

BaTH 0F THESE PLANSI ARE
ISSUS) ONLY BY TI4E . .. .

NOFii AlloFicm Làf ASSOFaCO CO@
Yoin cala obtain fi!l particulars by addressing

tha Compuy lit its Head Office,

Nos. 22 te ;a KING STREET WIESr,
'1'OR-;OITTO

oit MONrREAL OFFICE. 180 ST. JAMES STr.

Ihe Norwi Ch Union Fire Insurance Socicty.
CAPITAL - $ 5.500 13.0r> LOSSES PAIO - 132,50al,000OO

Head Oitico top Canada.-TORON TO. «Jo)jýl e . LAIILAW Mua!,r.

WALTER KAVANACH, MONTREAL, Concral Agent for QUEBEC PROVINCE.
14 r Il%. &os8.1 iPýI. x à il, l. LOxilim. &,.eul ig,.lEil>K IU i rraIl u hIKT (Ot. ( &TECerneral 1,àt,

T. siao. N.18. et. John, N.B. Toronto. Winnipeg, M.

IJUOOROftATED A.M. 1889.
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COMMERCIAL UNION
e"aursaiee Company Ltd. of London. Eng.

Capftaland Ausotea-----------31,752,440
U Fnd (in speciaI trust for ire rolicy Iloldcr-s) 8~,437,015

TOtal Annual Ineomo, - - - - 8,100,325
DeoSited wîth Dominion Govornniont, - 374,246

lIStA» OVFICII CAINA1)1AN 111RANC8I:

1731 Notre Dame Street, - MONTREAL.
EVANS là MoCRECOR, Managers.

Applications for Agcncics solicited in unersncidistricts.

HALF
A OENTURY.

* * )usin@az intoigrity hau plaoed
upon a aubstantial roundation the

Ite Poflcies contain

.LiBERAL PRovuSIOI'
or Uncont»tabilitY.

Cae In payment
or premiume;

Extended Ineurance
under terme of the

Naine Non - Forfeiture
it Issuos an admIrable

.INSTALMENT POLII

ïs.. UNION
M MU TUA L

LIFE
LaINSU RANO E

COMPANY9
Portland, Me.

pMqiMcipAi. Q 162 St. James Street, MONTREAL, P.Q.
CAADA f7 Toronto Street, TORONTO, Ontario.

Aoiaicssue 0 13J4 Prince William St.,ST. JOHN, N.B

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - 0S0,000OO
ESTABLISIHBD 1824.

HEAD OFFICE, MNCIiHESTER, ENO.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, manager.
]E. P. TEMPLETON, Assistant Manager.

JOHN W. MOLSON, Besident Manager, MONTREAL
A. DEAN, Chiof Inspcctor.

NoTr.-This Compamny liavltig absorbcd 13,0 Aibjios, Fire listitratico m,.
socintioI. amorties ail ls labillltlc fro i 1P2li 1>ocCnilKr, 1<3.

U N O NAssurance
UNION Society.

HAD OFFICE, 81 CORNRILL, LONDON, E.C.
Subscrlb.d Capital,
Total Inve«td Funde oxcood
Capital Paid Up -

Annuel Income,

* - 52,250,000
-12,300,000

- . 900,000
* - -3,263,340

CANADA *RANCHi
11EAD OPPICE, Cor. St. .janira in,,l mcGIl Sta., MONTREAL

TL. MORRISEY. - - MANAGER.

J. E. E. DICKSON, Sub Manager.

PHRNIX INSURANCE COMPANY
(O. TrtÇtor<i, Coris.>

* II I,.1II::IN 1t-8 .-- - -

11WL.A OFFIC~ES 114 St, yà.iw l :tý,4 - - Mnînat

u. .~4TI.) SMITH & TATLEY, (J. W. TATLICY.

.(î,Ie it, o lei,.. solei:.4I. lit.nU Olt VCAN.tlA.

THE

GREAT = WEST
Life Assurance Co.

Capital Subscribed, $400,000 Reslervo Fund, 4- tll3,117.05
Clapital Paid.IJp, -100,000 1 Doposit Dom. Goyt. 56,000

Business in Force, Doc. 3lst, 1803 - 246S,0OU
do do Deo, 31st, 1894 - 4,230,O0

Hlead Office
A. MACDONALD,

Pi'sitiet,.

- - Wlnnipe*
J. H. BROCK,

.lngîgDix «ftor.

11 attention of tht: lniiiritig pnuic an:d Ilvo progru.,ivu agents la
callkNI lu tilo followil:g reiuoil for Isolmolsg titis Colitleitamy

Firil. t li t, :1 oitly Ca,,adtia,, tSo:,paity t1i:t leui (roi,: tsnceI
gire,, Itn pl>Iey.loIltrs t11w ,eftirity of a four per cent. rtvorvu; ait otliers
witlout exception roeirrlg ont a lower standlard.

Second. Tito picy contract I* an liberal an aity lsutxi. No r@gtric-
tionS a tu rlo,~travel or occ::î,tion, aud, t,,eosit.stabo after oso year

Tltirti. 'Ilto preinluin rai-m arc low nuit tl.u con t 10 hu i.oiicy.holdor
In cortih:, to bc luitan lit . aity 011,cr Coini;aîîy becnsos a laitter rate of
Intortst eau bc eartied lit tiî, W'est Iha, at tl1w in,. of atty offier Coiimaiy.

Vourti. Every ,I(eslrable plian of lits:tratàco Inlsu, frontî tho l0w
iriSo. 1' PY As You; Gou" plait to :1w siiaortt»t rsiglu l'rndurti cniiowii.t.

Airents wanted In unropresontod dlistricts.

CJANADA ACCIDENT
ASSURANCE COMPANY.

W~ritcs .ai approv'ed forrn- of Accident business, including

PERSONAL ACCIDENT. EMPLO VERS' L.IAJOILITY.

ELEVA TOM LIABIITV. PLATEf GLASS.

Largest Asscts in Canida or iny Conîpany doing business in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. .Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Teniperance and General
LIFE ASSURANCE COMPANY.

SAT['SFMT<)'rOV GAI NS in Cvcry rcbj>cct, and INOT A )OL.-
LRO NTERI< ls I N MA RlRS oit di IOLLAR'S

%o'rîîTI 0.F REis*rA E oit our bjand on I)CC. 31, in cillier
IS94 or i895, is 1 dit rir i-dc Iby Tho Temperanco and
Gencral Lifo Assurance Comnpany.

Report for '95 :naiicdt tu Ottawa, l>cc. 31, 9895.

IIEAD OFFICE. Globe Building, TORONTO

H. SUrHIERLAND,
ACENTS WANTED. 3taaa<.r.

FE3RUARY 15, 1896



HEAD OFFICE

co'M'V Ne
- - TORONTO.

'w -. -.
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Assurance Company.

t ]FILIE KrN»[ MIIN][ME.
I NcofrplOmA TEKD liN rosi.

Head OMfce, - - - TORONTO

OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

- - *750,000.00
- - 1.467,482.15

LmBes pald ince o rganization, $14,094,183.94

DIRECTORS :
ORO. A. COX, J. J. KENNY,

TIIIbIS lISGA1*8*vXsl US NtIVERS

P. H. SIMS, .c,.y

C. R. c. jomNsON, Rosidont Agent,
42 Si. Jolin Street. - - MOINTREAL

Capital ........................ .... 0.000o
Cash Ae»ta. over ................ 80.3000
Annual Inoome, avap ..... ........ 2?,175.000

L09SES PAID SINCE OROANIZATION, OM0.00,000

GEORGE A. COX, PresideNet.

ORO. IL n1. COCR13URN, 3.P.

GEO. cUUC

New York Life Insurance Co'y
JOHN A. McCALL, - President.

TOTAL ASSETS,
ACTUAL SURPLUS,
INSURANCE IN FORCE,

- - $ 174,791,990
- - 24,038,677

- - 800,000,000

-~au~- CAN ADIAN flU8INE55-~---

ASSETS IN CANADA,
LIABILITIES.
SURPLUS ASSETS.
INSURANCE IN FORCE,

S 3,630,874
3,283,863

613,010
20,650,549

DAVID BURKE. GENERAL MANAGER.
Cornpany's Building. MONTREAL.

flAcc.umula.tion Pohicy ... t~ ~.r.r.t.~.st..

Habits of Life or Mannor of Doath in cithecr Application or Plolicy.

*-ý INCORFORATED 13.~.

cash1 capital,
Total Asset».

W. P, BROCK

Il. X. BIAIRD)

*J. J. KENNY, VicePresident atid AI1anaging Virerto,.

* ÂgeNel*<i au the îwlnc<p.*t C4.4m a"e flw%& iana

noel the unued glas".

DECEMBER 31sTr. 1895.


