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AMERICAN
BANK HOTE COMPANY

1 NOTEAMERICAN 1
COMP
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. Engravers end Printers LIMITED;,^,

bank notes, bon6s. stock

CERTIFICATES, POi 
REVENUE STAMPS - 
Ury documents. ’

The work executed by this Company is accepted 
by the, 4 

, LONDON, NEW YOR 
and other STOCK E3

HEAD OrriCE

KNGRAVXRS OF
! ■

BANK NOTES, POSTAGE STAMPS 
. . - SHARE CERTIFICATES, BONDS.

f DRAFTS, CHECKS LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND VOIKS : 

OTTAWA, 224 WdtoftOM «net

IAGE AND
all mone-

I- I!

BOSTON
iHANGES.

.it

-1Braac
! ■ » Toronto

tél-j" Traders
MONTREALBran chat
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-
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------------HP
FIRST MORTGAGE SINKING FUND

B#DS
1 un

ASSURANCE CORPORATION GOÏJ)
UMITID

OF THE ,OF PERTH. SCOTLAND 
CAPITAL £1,000,000

•it ii MARITIME COM), RAILWAY 
AND POWER CO LIMITED

Toronto Agent» SZEUSKI A WcLSAW
D. a W1UU1Lrataias (XXXAHVTT^ 

T. H. HALL far

ACC/DC/yT
asuuna com-U"

Liability

m
q'%s PRINC1PAÜ DUE 1934,

. AT»6ANOINTERi*T. YIELD­
ING OVER el *|| INTEREST.

trial; Circular.

Personal Accident 
Health

Steam Boiler I -9mV
CHARLES COCKSHUTT-

for Caaada Write For Our
W. G. FALCONE] ,tTfC*HAD IAN A CX>.I) Y MENT, CASÉ! 

34 MELINDA ST., ONTO
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CAPITAL PAID-UP—

1*17 THE MOLSONS 
BANK

$3400,000ssrstiurtisss
§3mm" Praia ___

__________KONTBIU
lMrf W DUMim

«T. Ho». U.B.. rnmtawmmA 
awe Motnrr Motau »vr.*.0

-BANK OF 
MONTREAL

RESERVE FUND—
1$3,500,000

Tmo^‘treal.
mbao-oFp^^:■

.
OkMI See* mow d, K.C.M.O., cv.o . tHo*. SIX BOW ABB CLOOTTO». aWiMr WWm Maraeni'd

DhU Bonk*.
CM.------

m. m.
A- D.

C. H lu» Elliot.
■ mu ulH. A. Buun.*■<
branches :

Sl Mery»
SL Tl
Week

MW-
WT B. Dbapbw,

PE-
Of

M Calgary
• w -bTo^l

' R P* Nfr»n?»TInyecroe Ootnrto_
D. B. 0LLBB». J^uSm1 |W CANADA.

fl. V.
MiCàSÜrfc,.... iSS.’ÏSo Bee-St.

St.T SlBay
SL W.Carde—, Alu Owe

Tree to(Marl*

m-
Toroa-o.

Kirk ton 
Lambtoo MiUs
■ » 4 eesu !:Wale.

Waterloo
Three Blecre

-B55Hisa. ■ * Y—eeSL Br. BathurstSSSSu.
Pr—ar—

Mcaford
MerUnxss,^PortacaLePreiri

HorelW
âteu. St. Ceaaira 

Sta. Flare

IUSS*.-.
Zurich iit.

Norwich
OttawaFall. Arthahaah.

Chicoutimiw MaryeriUeOur——Demronio Port ArthurDuttonWeybarn, Saak. Pi

mp WaterlooF. red Rivwr.Au' EL ee Forestw Smith's Fall*
tnan dolob

ikAre.
Sara HewLearn . - ■---

°re^ToS^1ra* SnINd* Saw

Th. Rank of British North America.ISLE!»»
wjg-siia* -. . et!S;“t“

. H Brodie, Eeq. ' *«*■* Lfth-h. **

KrE^Ss^ g^bT«S.ÊÎ.J- ^canada

atSouth Afrioe-The

Kies CUT
KlosetouSET Le—

AH. KST2-«i-“i : Port“ Peel SLOakwootl Merritt of the werM.to aflSSTB-r-l
R—W—i
moola 
I—<—* 
Iwrlinl

k8L* - Um11.P.Q.
Parta

: aRShw -« W'RSI— vM.-W. Ate“ W<
Port ▼tTown•' V—er 

S—yerrile
Headiis—ofofIA—I1* Hswro—ae» 

of Meat—0.
I* Qau, Earram-

LQM—tr—.«Three»t
f. W, Ta W. A. B— J. T. J. ttOreeta.ta Tea tJnrre^itt^

W—C-Be of
ofL oftKnLtd. a-

j. McBiSiHERl^^^totg^—«ojC——1^ aiBnàèk
, A MES ANDERSON. -

DT CANADA

Ltd.elSa— of 1 
—Aideee
iron ôta

l
Oltf Batak. National 

l w^ryZh Park Bank. TfcnMerchmO WiÜMiilMm—^e—TseetS—tio-Tbe Harm. Bâti. let. 
lîûiiTIn DriFtM—1 p— The Are— e«d Ioedou

VI* TBBBaeei
of SLJohaK.K 

•' Union SLP.U.tfr ggfffty. i3sn?. sB a
"«-l

OSS
D—. Laedee.?eL_ .

SL.j“n.üata P.Q:

Ltd.Pula Batloeel
■

The Canadian Bank of Commerce
HEAD OFFICE—TOaOWTO

Reserve Fund $4,m,#W 
A. LsUrd,

r.B-O.,KOeL at
Ar.

OeLOnL Wmt 
Trail. EC. _ „
HXSTi.*

Ottawa, O— 
Paynton, Saak.Ont

Peld-up Capital $11,Hi,Mi

“«SSusssAer
' i .Mgr.

I a
Karelaope 
Id———SCran brook Here—okawN VCity

Prince KesertNak.rr> Feme Whit. Hen. Trow On. ___N SNORTH-WEST PROVINCES 
Greed slew Mehrllle
Ore

; Hardlety 1 
Hewerden 
Herbert 
High Hirer 
Humboldt 
jl~‘—”
Inmsfrtt

of

! Bewif M
Steep Plate 

Swan River

Moore Jew 
Moeeoml.Calgery O ofBceel OfV AN
Nee—we

RANK OF NOVA SCOTMT e
CUrreholm
CreeeSeM I

VeererUI#North BettWferd 
Outlook'

Veede
Wadena
Warner
Watrore

Creek

Perrese le Prairie 
Prière ABert

Dcliete
Drtekwater
Durbe
Edmonton
Elbow

Isachem
Ueigen 
Leah barn

1
*sx - l F—A «P. - - -

HEAD OFFICE.
w HALIFAX. R. S.

ORB :
Cana. Abcbi—lil 
"Su1 C McLeoo.

Loth bride*

iffiLn Red Den 
Retina * 
Rhrere

(7 ie"jr',,K£^rü? t
GBMMALHEAMA0n:S OFFICE. TOBOIITO.,,(«.

Medicine Hat
iieHwt _

ONTARIO ANDOUEMC^

Oreacerllle 
Ottaw. 3 oficao)

Gilbert Plain
Gl.lshre

Yi R. L.

Elk Lake 
Varier

I For— 
i For- 'ranee.

Fun iVUEarn 
H Gill 
Î Goderich 

Gmul-. 
Gecitth 
HamUi M 
Klastiua 
Latch ford 
Un duy 
Le—

Ayr
Bent.
Ballerill.
B*Sn

Strath roy 
TbedferdParie

ParkhUl 
Parry S—ad asT Dart-Bra edurd 

Cayuga New Gteegtrw. Nocth
WekerriBtPert Arthur 

Port Prewy ErsL£r»ïaa.WM^w
rare. WCebeh 

ColB—wood 
Creditor 
Dreadtn 
Dnadre 
D—avili.

Qaebec 
Rai—River 
St. Catherin*

SL
W<

__ SenR Ste. Merit
MARITIME : ROVINC1S

. err.boro
St. John 
Shelburne 
Senrla 
Sprtnghlil

IN THE UNITED STATES 
. Port lend. Ore-

—Tl* — Arnprior. Banin, Bt 
Hamruvillriwib to Belmoat)
Brudord. Burlingtoo, Hat_ 
Lead—, Otta«. ^Fe—her——. 
Rainy RirerTtL Cathanren. SL 
I nook a, Toronto, Kiujr SLterra

CbarlntretowD 
H.BUa 
Middleton 
Montagu. 
New Gieigow

AttMrion
Areharat Once mA

SL lobn’e.Kies w Bey, Fort Are
Mar.Pert Maria

S.n NewNew Yak Skagway. A—Seattle. Wteh. to
IN GREAT BRITAIN 

LONDON : 1 LOMBARD STRICT. K. C.
New York.
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IMPERIAL BANKTHEFCOMoMERdALLBANK
Heeé «Nei EDINBCRGh.

She#.
e Fend....tr< §. £110.000

jASt k- AwDsaao*, Secretary
LONDON OFFICE i 62 Lomtiti Street. E.C

ClOMI'I Ct'CTIS, AM.

ta* . .
SwSliiL^'JSlw

OF CANADA: ni*.
Paid-up Capital,. 
Reserve Fund,...

1 Pension 1
Aux. Boots, Geoers

DIVIDEND NO. 76 L

Am. Wbitlie,

s end Lotto «4Banktne B.
iu’bwb

Thai a Dividend at the rate of eleven per

annum upon the Paid-up Capital Stock of this Institution has 

bead declared for the three months ending Slat July. 1906, and 
that the 

and after -

it (11%) per
muwin m

to ds*l with
The ton*

THE ROYAL BARK OF CANADAwill be payable at the Head Office and Branches on

CAPITAL. M.eeo,

M. a MM tojMe 

d. a. suitoito-w.
HEAD

THE SECOND DAY OF AUGUST NEXT.

will be closed from the 17th toThe Transfer

the 81st July, both days inclusive
Arthur A

GeltBy order of the Board, BwhePeUe
THuonrl 

IngersoU * Putaea Ottawa.
Keeilworlh Otto we.

D. R. WILKIE,, l±i..feaD—•»
lié I .

Cebeil
General Manager.

«-—tjstyi w

«O»* •®°jUîNOrtfc “
tes»® 1 ■
■ OCT

, Gtwa Am 
to Vtoone AmToronto, Ont., 16th Jane, 1909. Stanley Sc

V<
Grand PallsESTABLISHED

UNION BANK OF CINIOI «THalite >, Sown Bad r
w

HEAD OFFICE, QUEBEC
Rest. $1,800,000

imo lexjueo
twiTos*

Lsit®
nPaid Up Capital. $3^

St. Jobe. FA*BOARD OP DI1SCT0BS :
fHON. JOHN SHARPLKS, • 

IL.LIAM PRICE, Esq., Quebec. IVice-President.
Geo. H.

P. S. ~

w ViAbbobtod
Al>—

gssi-
>V it ;

Vaacouver, "

BP- SW’»
eue* î I

Gr.it ville St.
YThweat

atk’EJ.R. T. Riley. ■ 
, Em- r- L. Drewry,

*. B. Dave,

Grand Porto PortI R E. CODE.J. O. BILLRTT,

“ “AV
Pert

yosro a ICO ■W*
Jre*

Sc Mayeri 
STATM^New Y

■a a Ni

MM
:

e WorldCo.
ma.

THE TRADERS BANK OF CANADA
06,000,000, ; -;i I iPett ee.l'a.

,0OO.

. Vice-Pres, deeL 

hsq., K.C., Toronto.

04,060,000
BOARD OF DIRE

S3 ■Carrée.; Oarberry. :
M iS R.! C.D. Wame. Eaq., Preeideet. Hoe.

C. Kloepfar. Eaq.. Guelph W *
C. S, Wilcox, Eaq., Hamilton. E.

H. S. Stratby, Eaq.. T
HEAD OFFICE i TO

Ml
»

f.’b.Am
Carlyle. CM, v 

* lMdb.Laae.Li
Jaw, tomato

QuU Ltkr •o25Mary fir'd.
.«■j Stuart Strathy, Gee. Mae. N. T. llg||(É3lml|U"t

iAMA,k,smu .DMurtilF*
°Æ*m

Gee Mae.»iiWindlhoret. W, be ley. Tert 
SWA.-ans, Abtoa, Wayeey,

«eabiwtb
a,C raaryiLafia .Praak,

HtostoWU _ 
Pinch* Creak. Stirlbs. «.mthwore.

■ BRANCMEO•!
PerfwBrttaia and the Aytow 

Aytoa
bat ■!aeasie sad sum 

railed States 82S i S3E?“
Otorviile- < -

Port

TGreed ValleyRiverr

Sïï^4 ? 1 6toSri; tâ
Bridgeto™
Rreweevmn

|ORIGINAL CHARTER ISMTHE
Bruce Mises

ItaiibSii
BtÿewiksrHOME BANK

OF CANADA

iSSCSt.Ei | «
~

MgwmHCbllmgwood
Drmytoo
Onto Tweed

Van
Lion',

The ef
8=5*.;

Lyadea 
Minty 
Menai Poraet

East Ti
Wef bi : wpeyatde ay

el Credit
to. Drafts er 

Greet Brkeia or Ui
wN

M B AO HATCH EWAN

Mi Î3S-
MANITOBARTAALI

Hni Offlci, Unit, l Kin St Wart.
SU OFFICES IN TORONTO

JAMES MASON, General Mi

-c
BANKERS I -

TT
tow Verb-TheGreet Britain —

ot Mew Terfc.Park
■

m i m.

July 3, 1909. THE MONETARY T’MES

P-
» .

)

p >K
MO

e

■d-

d a

a.
MO.

O

■eq.
Ktq.
1

I

u
td
fire
>ot.

k,

A

Dart-
loan

St

L

r.
, and

rt Ae-
Mar.

need

■m
*■

---
---

---
-ü

w
i-i

-n
nr

 ■ - -

F
i P

y1

V

-4
 

»w
« "
*n

»w

-■
 

---
- -JJ3•’*

 1-t
i.

!•
 »



;

*

Volume 43. .THE MONETARY TIMES104 S

The Merctiants’Bank of Cjpja Bankjof Hamilton.
mom trial

le
am

;-Z;Rest 1:::«#»Reserve an ^Undi vided Profits 

Total
mt

JOVATIAV Over $83,000,000

let C V. :kt»«- •mUM. J. TURNBULL.... .Vkrfml l««lEON. WILLIAM GIBSON.
W.A. WoodA I. C A. Birgw 3*0. Rutherford

C.V.O.
•r T.c. c.CoL. the Hoe. J. S. IS

hwH HEIÜOo-
i«e I”- M»

'■* IWuM
es*
PnMou

O«rg«o-o 
Otooco. 
Owe Be,

1:w

Iw
Wsea w■r Mae Tebw.âlU

te« MANITOBA.
* ALUUTA. kee.Ti’ C»l. MW w

=3Fr iiié'iî sf,
« vutaSkiSwh

Oesesewee •

&
Sle. Agsthe d* COLUMBIA

tote■SSSS7!
BeUePletethflee.

£2L?%
Beetleeh. 8 
Neetoe.Alt

8k JorfU BrA V|

:-Ev< * d Bræ-“
Lwthrid*

North V,|M< 1)
W OfM OreotwTtold. «Tth>WUUMoelCoetorl

*

jjar. .fas
(IrfMbero

TMrflM Torft Ajee

N.IHa.l
NeUoeelSÊL Is

oromotJr tod dbesohr.SideerI vUelty1 A.
W. M. «tea.., 

____ „ C J Crook sll )
. A. B. Patterson, Moo as or

• Wallet.b Unes» S»*
■assis* IS Obs*1 Bbitais. The 

Toronto Branch. •
->f

P«

THE QUEBEC 
BANK

1THE ST. STEPHEN’S BANK
TT.«UitikSSC

Capital Paid ay-----
.

I JahaT.RaaaFneii it —1 Tsotini Vba-riaNdtottu a êltnë. £a J. i. aim
A B. tnruui.Qoail Manon

*

W.A.

■a. National $!,.■
A Co. New York The 
~ ih. Montreal, Banket 

issued aa aay breach
AGENTS—Loadoa. 1
NküwJtrst^aVs ’ Bank of Moatraal.-Drafts ro.8kQsetss h.: Ottawa, OQt.

JtÆSOÆ'
Si-ofof the 8k John 8tv

THE DOMINION BANK!- TMer.o.
u>/

Br 1NT
^“^.■Ltu^drsau." 15ÎS.
Deposits by the Public ... 88,800,000
Total Assets 60,800,000

HOT I B. Osls*. M.P., President ; Wilmot D. Matthews, 
Vico-President ; A. W. Aomw, W. R. Beocb, R. L Cheistie, 
at^ya Carruthrrs, James J. Fou. K.C., M. L.A., A. M N autos, 
. C. Eaton. Clarence A. Boosrt, General Manager.

throughout Canada and the United States, 
and remitted far promptly, 

boeght and sold.
I a*N Trwtpoltors' Letters et Credit issued, mvaiiabls 

is all parts of the world.

1!
1

1ri «art Agencies
Celteetleee

:

■
i

V .

Union BanK of Halifax
Capital Authorized,.................................$8,000000
Capital Paid-up.......................................... $1.600.000
RUttssastss • •••«

*-1

$1.200,000
i OIEEOTOEI

IHTSON. ra 
C OBucl 
A t. Joan

Wa ROCHE.E. O. Saar.. 
W. M. F£W|

Wa. ROBB

N. B. Sami.

. Halifax, N. 8.Head Office . . • •
c n. lHsTR.ckLÀNti::::::in

! I
■BANOMII

IN NOVA SCOTIA-Am herst Aaaefoiis Royal. Arichet. Baddwt, Bemnrtoa 
Panaga, Bear kin, B-rwu-k. Sillgiliw.- Bridwewatar, Oarha • Hath*, 
Dartmouth, Digbr, Uomiemo. Glacelar, HsMfas, Helita. (North Bad), laser- 
ans. Un trille. Lawiaacetown Lissraoet, I nrhsfiirt. Lusse burg. Mahon, 
MiJdlstoa, New Olssgna. North Sydney, Pan sharp 
Stellartoa, Sydney. SvnJe> llna, St. Patera T

IN NSW BRUNSWICK—Sk John.
IN PRINCE EDWARD ISLAND Ct.rtottetowa, Crapaud*
IN BRITISH WEST INDIES-Por. of Span, Trtatdas.
IN .PORTO RlCO-cpoeCk Saa

iI EASTERN TOWNSHIPS BANK
SHERBROOKE, QUE

i office, la the prorfac. af Qeahn. 
by as othw beak la Cased, tar

HEAD OFFICE

,T
COUREgPONDENTE 

aad Westminster Bank, London, 
Brnarhsn. Can win 
lamrcs. New Y or*.

IN THAT IMPORTANT TERRITORY 
ia MANITOBA. ALBERTA aad BRITISH COLUMBIA

«■■to—rw au
of T of * 4

-r /
*

A-

LI BANQUE NATIONALE
Founded in I860

$2,000,000 OO 
Reserve Feed and Undivided Profits $1,1 03,608 62

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public it invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate-

Capitol
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

IREi

l«l Mm, Tirah,Ctt. the BANK

OF TORONTO *•kr«»rmi
Setecribed •

WlLMamjL ii&.pOO.OOO IS, "O.-x-O 
|1,600.000 • 6,060.000Jps rass

. I EDINBURGH 
B. Hast.

/
Paid op| 
lUocallsd

at iD.
A. H

Ue.1
H<l SK

8BS
HIS (M

Dontew Otl
BA

J.J.S.
■Ml Tk. is- *sftSs ErE.

KSL sTSakarloe,

*MnMiCel. *Mk«teases ■m KSK :B.
( mi N^tk Yi "V

é-fH . ?

THE STANDARD BANK
OF CANADA.

r IsTi
iaa. efea

1*

•d
«

«ftDIVIDEND tip. 7 51* /St
■el

I
Notice is hereby given that;*? dividend ef thssr *'Klt 

.... for the current quarter ending 31st July, 1909, being 
at the rate of twelve per cent, pejrhnfium upo* the paid up 
capital stock of this Bank, has be# declared, and that the 
same will be payable at the He*| Office of the Bank and 
its branches on and after j '• * l

u

CENT.

5! Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

Capital (paid up)
Reel aad Undivided Profile over $1,360.000.

1*

Monday, 2»4 Angest, next
tNf* *9°9*

By order of itjh hoard,
GEO. P/^CHOLFIELD,

General Manager

. $736,000.« To Shareholders of record of 20• /
r*i

fleesle n 1 
M S

sS4
Toronto, 22nd June, 1909.

R. B. Kssssk
General Manager:

. % j

rue London City & Midland Bank, Limited
ABiisno im

................S|The Farmers Bank
of Canada

tin W6.Mli 
$17.066.660

Paid op Capital .......
Fend................R

■KAD OFFICE : TE1SADRIIDLÉ L0*DO*. EKOLAHD

!•>

—

THE STERLING BANKNotice is hereby given that a dividend at the 
rate of four per cent. (4%) per annum upon the 
fully paid Capital Stock of the Bank bas been de­
clared for the half year ending 30th It 
and the same will be payable at the Head-Office 
and Branches on and after

OF/une, 1909,
Often to the peWlc

Monday, 2nd August next
The Transfer Books will be closed from 1st- 

to 15th of July next, both days inclusive.
By order of the Board,

W. R. TRAVERS,

IENT InA SAVINGS BANK DEP,
ttoii

r. W. BROU
-mi
ftil

General Manager.
TlflltlUnited Empira Bilk ef I

ACCOV 
b ie the aim «I this Bei 

• eaie aad profitable depoe

l
:

heda tar . ithe
a

The

ssTl
m1 m

the metropolitan bank
CAPITAL PAID UP 
RESERVE FUND AND! * UNDIVIDED PROFITS/ ujnjmm

I TO.ONTo'cANADA
V Lews of CfeAl ■,t«fK»*7 of kw

Ml ooU.

THE

BANK OF OTTAWA
- $3.000,000 

- 3,000.000 
3.403.091

CAPITAL (Aetherlzed) - 
' CAPITAL (Paid *p 

Real aad Uedlvlded Profits -
Head Office - OTTAWA, Ont.

Ainu in >m< Hankia, Tow. i. Canada, aad throw, h-
oBt Ik. world. ,, _

Thia Bank traeaecU wry deacnpuoo of Bank™, Bu.iaeaa.
GEO. BURN. GMMrai

P-
--

,

M
l

• :
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The Standard Loan Company42 DEBENTURES
ISSUED FIVEWe offer for sale debentures bearing interest at 

cent, per annum, payable half-yearly. 1 hese debentures 
an absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.

XIn sums of $100 and upwards for terms of 
from One to Five Years. Interest paid half-yearly. 

‘•’(Interest computed from date on which money is received.

‘f •

Capital and Surplus Assets, $1,340,000.00 
Total Assets, $2,500,000.00

■

These Debentures are a 
Inégal Investment for Trust Funds.

■ They are » favourite invest ment, of Henev oient and Fraternal In­
stitutions. and of British and Canadian Fire and Life Assurance

Vice-Pses. am. Man. Directo» : 
W S DINN1CKPUKIIDEKT :

ALEXANDER SUTHERLAND
Directors :

RIGHT HON. LORD STRATHCONA an^MOUNT^OYAU^C M-G.

J. M. ROBERTS A. J. WILLIAMS
Heed Office: Corner Adelaide aad Victoria Streets,

Coirpanks, tersely fin* deposit with the Cansdian Government, hein* 
held by such institutions to the amount of more than ONE MILLION 
DOLLARS. ’ J. A. KAMMERER 

HUGH S. BRENNAN

CANADA PERMANENT MORTGAGE CORPORATION T0N0NT0
TORONTOToronto Street

Loan and Savings 
Company of Ontario

. TORONTO

The RELIANCEon First Close Far 
and City Property

MUNICIPAL DEBENTURES PURCHASED
MORTGAGES

SO KINO STREET EAST
Janes Gus* J. Buckloce 

Vice-President
W. N. Douai 

Secretary
nt Capital, fully paid - 5 775,000

vw»-, .... 2.000,000
Deposits subject to cheque withdrawal. We allow interest at 
3% per oont., compounded half-yearly on dt-po.-its of one 
dollar and upwards.
Debentures issued in amounts of $100 and upwards for period» 
of from 5 to 10 years with interest at 4 per oont. per 
payable half-yearly. Monies can be deposited by Mail.

Ho». John Dev ne* 
President

r PiTHE Assets

HURON (Q. ERIE
Loan and Savings Co. annum

INCORPORATED MM
Paid Up Capital 
Reserve ..
Assets, over

T. G. MEREDITH, K.C.. President

$ 1,900.000 
1.786,000 

11 500,000 The Hamilton Provident and 
' Loan Society!

Capital Subscribed, $1,500,000. Capital Paid-Up, $1,100,000
Reserve end Surplus Funds, $I93|4S3.7b 
TOTAL ASSETS

H. W. GIVENS.
Asst. Mgr.

HUME CRONYN
Manager LONDON

S3.024,398.6 6LONDON t CANADIAN LOAN t AGENCY CO., ltd. DEBENTURES issued for one or more years with 
interest at four per eenL per annum, 

payable half-yearly. The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

Street, HAMILTON, ONT.
C. FERRIE*. Treasure

103 Bay Street, Toronto
I Hstabushsu 1873

Reierve $#3.000.
Debentures

I slued, one handed dollars and upwards, oee to five years
4 P e r ' Cent.

Interest payable halt-yearly. 1he»e Debentures are an Authorised Trustee 
Investment. Mortgage Loans made in Oneano. Manitoba aad Saskatchewan. 

W. WKDO. Secretary.

Paid-up Capital $t 000,00*. Asset, $.t*7UO,ono
Need fffltoe,

A. TURNER. President.

V. ». WADSWORTH. Manager

5% DEBENTURES 5%
THE TORONTO MORTGAGE COMPANY For a limited time we will issue debentures bearing 

6% interest payable half-yearly
Tlw Dominion Permanent Lean Company

U King Street West. Tereeto

omen, Me. IS Ti
Capital Paid-up - $724. MS M 
Reserve Feed MS.Mt M Total Assets . S2JU.IV* «

President
HON. SIR WM. MORTIMER CLARK. LL.D.. W.S., K.C. 

Vice-Prés., WELLINGTON FRANCIS. K.C
<%, a Legal Investment^* Trust Fundi, 
interest.

P. M. HOLLAND. Gen. ManagerHON. J. R. STRATTON. President
Debentures issued to pay 
Deposits received at SA%
Loans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE. Ménager.

AGRICULTURAL SAVINGS 4 LOAN CO.1
LONDON

PaM-e* Ceuftel, $830.200
Assets. $2,*88,B2E.ee

DIRECTORS : 
Thom* Rbattib, Vice-Pres. 

T. H Sb*i.uba*

- . ONTARIO
Reserve Fen*. $319,000

i [ ’

W. J. Rem, Pres. T. P. McCoemcx
M. Msauerr

Money advanced on improved faems and productive city and town 
properties, on favorable terms. Mortgages purchased. Deposits received. 
Debentures issued in Currency or Stertl

tMILNES’"c. P. SUTLER. Manager.

LACKAWANNA COALCounties Grey and Bruce collections made on commission, lands valued 
and sold, notices served. A general financial business transacted. Leading 
loan companies, lawyers and wholesale merchants given as references.

I
H. H. MILLER. Haneeer.

HIGHEST GRADE OF1
ANTHRACITETHE DOMINION SAVINGS 

AND INVESTMENT SOCIETY The price is just, the same es other grades. 
Why not buy the best ?

Phones M. 5597-5598 
Hein Office 79 King Si East, Ti

Masonic Temple Building, London, Canada

Interest at 4 per cent, payable half-yearly 
* on Debentures.

iteT H. PU ROOM. K.C., President NATHANIEL MILLS. Manager

2S

r

The Ontario Loan and Debenture Co. John Mod ary. Pres. 
LONDON, ONT.

•30S.800 Reserve Fund, $720,000 
Total Assets. $4.I»JSS 

issued for two to fvt years with half-yesrty 
Payable without charge at any

Capital Subscribed, l2.imo.uoo Paid-up. *1 
Total Liabilities. $2.144.860

Debentures47„rw
Mortgage Loans oe Improved Real Estate.

agency of Moi sons' Bank. Legal Investment
for Trust Funds.

ALFRED M. SMART. M
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Capital PaU Va 
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President
Hon. Si,
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Bonk of Montreal 
Building

I
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National Trust Company, THE

TRUSTS AND GUARANTEE ONIPANY
Limited

18-22 King Street East, Toronto
v„ LIMITED

43-45 King Street West* j-j Toroeto
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DIVIDEND NUMSSp
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CANADA AND INTERNATIONAL COMMERCE, perhaps give those who believe in British ^mpire trade
-----  some food for thought. In other ttthi.jonf country

The figures respecting the international commerce supplied more than half of Canada s coei^en i.il needs, 
of the world published by the United Stater Bureau of It may be argued that the contSgfillvf of the two 
Statistics afford serious study. In round figures the countries accounts for these figures. B . t
international commerce of the world in 1907, the latest “easily reached by direct transportation! las evidently 
figures, was valued at thirty billion dollars, fourteen not assumed the magnitude it should hasmd toe. Broadly , 
billions representing total exports and sixteen billions, speaking, the Dominion is almost ai reached _py
imports. The impossibility of arriving at strictly accurate the British as by the V nited States tradermports romc 
figures is due to the methods adopted by various coun- to us from factories located in States pi e| distant and 
tries in compiling their commercial blue books. lengths which do not compare any lop fivcwably with

Two-thirds of the total trade of thirty billion dollars an ocean voyage. There is the disadfebt gjt in the case 
is accredited to Europe. Of the 14 billion dollars of of Britain of water and rail transppr igon. Indeed, 
exports, more than 8 billion passes out of the various several disadvantages exist, but tflfc» 1* not insur- 
countries of Europe; and of the 16 billions of imports mountable. The fact is that a large pr< Hirtion of the 
practically 11 billions enters the various countries of fifty-eight per cent, is due to the enteWBi ref the l nited 
Europe. Some portions of this ire simply inter-European States captains of industry, their appn: -i it ion of 
traffic between the various European countries, and do possibilities and a knowledge that #i> So afr invested m 
not leave the continent of Europe. North America, in- securing the trade of 1909 means mow* t|.fi a dollar in 
eluding, in this term the West Indian Islands and Central 1929 or 1959. % Ï .
American States, exports nearly 2*4 billions and imports Much has been written in order t|| 1 
a little less than 2 billions. Asia supplies about 1 \4 appreciation of opportunities for < anidfcii 
billions of. the exports and takes about i]4 billions of is no question of taking the bread fromH 
imports. South America supplies about three-quarters Canadian manufacturer.. It is the wreillei among the 
of a billion of the exports and takes slightly less of nations for a large or small share of . fifty-eight per 
imports. cent, representing the United States’ pqr®< 11 of imports

The most interesting figures, from Canada’s view- to Canada. The figures cannot be dividej! among other 
point, are those representing its trade with the United countries without strenuous effort. r tighbors are
States. The countries drawing the largest share of their remarkable business men; they are Irvin on the same 
imports from that .enterprising Republic are those lying continent as we. As a beginning, then, fh* British manu- 
adjacent, or, as one authority has it, those easily reached facturer and exporter has to learn all fh t which comes 
by direct transportation lines. Canada, in the year under more or less naturally to men of Amiri 3 , the British 
review, took fifty-eight per cent, of her imports from the North and the States. ^
I- nited States, while the Dominion's share bf exports to The evolution of the overseas manu 
the same country was 31.6 per cent. The first figure will as our markets arc concerned, is iill< noting. After
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continual urging, ho consents to visit the Dominion with bonds is so uniformly good :
a vie. ,0 ostoMing hi, trad, relations. In man, cases classed •nest .0 government tod,

- L:rÆ“^tr;^Btjs-*xr.sa
' is soon learned. His advertising man, the best there is struct.ng a court house, and that they ^

perhaps, he is almost unwilling to admit as unsuitable for interest. Other classes of bonds are Sewer „ ^ho° • 
liai conditions. He cannot always see that the adver- “Fire Department, Street ’ uscd
tiser who campaigns to attract English attention, has to cording to the purpose for which the

different rithods to magnetize Canadian trade. ! Corporation bonds are issued b>
travellers have been accustomed to short dis- service and industrial corporators for t^ PU^ "[ 

tances. Two hundred miles have frequently paid their procuring capita! for constructing: « «te"d'n^ 
expenses and netted the firm acceptable orders. He, pany’s system or plant, and securing as to. 
too, unless specially trained, is unsuited here. Take one interest by the credit and earnings erf of
ïristance, an actual happening; the representative of a addition, generally, to a mortgage on the property ot

; British house arrived in Toronto, tied with a string the company. > . , ,
attached to the managerial desk in London. He obtained In considering railroad and other corporation bonds

vague idea of Canadian possibilities. That he should as investments, a distinction should be made between 
go to Winnipeg, where greater existed, was suggested, bonds and stocks. Corporation bonds constitute a loan 

< And the representative of the British house being willing, to a company, whereas stocks are certificates of »wner- 
was compelled to cable to the managerial desk for per- ship of the company itself. In the case of bonds 
mission to travel to Winnipeg ! interest rate is fixed and constant : whereas, stocks may

Therein is one reason why Canada desires to see or may not pay an income, depending upon whether tne
first the executive heads themselves in the country. It company’s ^business is profitable or not; and when they 
is of little avail if the traveller appreciates things as they do pay, the income, as well as prices of stocks, may 
„,c unless the brain, the fibre, the money of the business fluctuate widely. Stocks also are often the subject of 
does not also appreciate. If Jack thinks he sees ripe great speculation, whereas the investor buys bonds be- 
plums, master should see them, too. Otherwise he may cause of their time-tried safety.
think Jack is suffering from travel-stained imagination. Railroad bonds form a somewhat distinct class by

themselves among corporation bonds, and when they 
issued by well-established railroads, they constitute

A considerable amount of

1
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1PARTICULARLY FOR THE BOND INVESTOR. are
a high-grade investment.
trading has been done in Canadian railway bonds, both 

Considerable irtformation has been given in these steam and electric enterprises, 
columns regarding bonds as investments. The premier Public service corporations are companies furnishing 
attraction of a bond is its safety. Supposing the security fhe ,,;c with such necessities as water, gas, electric 
to have been rightly selected, the principal sum of tlie ,? ht_ an<j poWeri telephone, street car and similar
invested money is properly protected, and provision is Bonds issued by companies of this character
made for its prompt return when the loan or bond issue Q^Tatl in wel!-estâblished communities have an ex­
mat ures. The financial house which purchases a bond reptjona||v good reCord for safety, from the fact that 
issue makes sure that the principal Sum invested and the cven }n Df bu/iness depression their earpings
interest thereupon are safe beyond reasonable doubt and maintain a high jevel because the service they supply is 
will be paid promptly. Several million dollars worth of necessarv to the community which they serve, 
government, municipal and corporation bonds are held Most corporation bonds bear the name of some kind 
by the principal banks, insurance and trust companies q{ mortgage securing them, and are usually known in 
and other financial institutions in Canada. Bonds have (he market by such nanies, thus: “First Mortgage 5’s,” 
an extensive following. Besides the institutions men- • •Qenerai Mortgage 4’s,” "Collateral Trust s’s,” “Prior 
tioned, both the wealthy capitalist and the small investor ycfl “Refunding and Extension 5’s," etc.
are continually in the bond market. These brief titles indicate the character of the mortgage

Another feature is the steady income derived from ^y,.- thc bond and the rate per cent, paid on thZ face 
this investoemt. A definite sum is paid at regular in- value; j>e>> first mortgage 5’s means the bonds are 
tervals. There is no fluctuation of income as is the case . secure<j by a grst mortgage on the property of the com- 
with many other forms of investment. The convertibility and that they bear five per cent, interest. Bankers
of a bond is yet another strong feature. It may be used -n offering bonds for sale usually furnish complete details 
as security for a loan, and can be sold promptly for cash. conccrnin„ the mortgages securing the bonds, interest 
It will be of interest to the reader who has pot an inti- rates ctc
mate knowledge of the various bonds to review the dif- There are some excellent bond investments in
ferent classes. , ___ Canada, and there is, no lack of information for the in-

The purpose of a bond issue is to supply a govern- v<stor Every bond house will readily afford the fullest 
ment, province, city, town or school district with funds dctaj|$ bv which the investor may be able to make the 

, with which to carry on public works and improvements.
Again, an issue is to enable a railroad company, electric 
or g.4- company and similar corporations to conduct 
business. The three principal classes of bonds are gov- 
renmentj municipal and corporation. A Chicago house
recently summarized these, clearly and briefly, In speaking of British Columbia the other day a

Government bonds are issued by a national govern- gentleman remarked. “But it is so far away.” A ques- 
- ment, and pavable, principal and interest, from govern- tion as to whether British Columbia thought the same,

-1 . me ht funds obtained from levies of taxes or other remained unanswered. The far-away element exists only
sources of revenue. Municipal bonds are issued by cities, in those who will not go nearer. Until recently our
towns, counties, school districts, drainage districts, etc., wealthy and largely undeveloped Pacific coast province 

. /j _.•£ for the purpose of payment for some public work or im- suffered sadly because of the obviously foolish sentiment 
prov-ement, and payable, principal and interest, from that a coast fringe is but geography. The situation was 
taxes levied by the community -issuing the bond. Bonds badly felt. It checked the-»inflow of capital ; it stopped 

. of this class have the credit of the town or city and its the stream of population. Publicity regarding the pro-
power to levy taxes for security. The record of such j vince did not penetrate into the right heart. Natural
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wealth remained as something existent but far away and~j insufficient to review here the nuffi>ri 
unexploitable by the modern pioneer. investment or to -note the somg| h

All this time British Columbia was making money remain untapped. The time has alnwfctSc 
tself and vainly wishing that British money would people who think British Columbia, k | 

come in and share the good things. United States enter- have gained a wider and wiser vis^».j|
prise stepped in and took timber limits, staked mining --------* ^ ♦—“T*
claims, and generally showed practical appreciation of # EDITORIAL NOtÉ
wealth given almost for the taking. These things have ____ , ? |
changed some, and are changing. Several factors have The most systematic speculator alioiifst European 
helped. Eastern Canada awoke to the potentialities o mongos js said to be the Czar iofj Russia, who, one 
British Columbia. Money from the East was sown in wr;ter avers, has a remarkably insight into the
the West. The first year’s harvest proved eminent.v the money market. Hiri: N ajesty, continues
satisfactory ; so men followed their money. One may (>ur authority, adheres to the exrtff jf-n ‘ plan never to 

in Vancouver, \ ictoria, New Westminster and a permit his financial losses to exceed the shm of one hun- 
of cities and towns, financial and business men (|red thousand dollars a year. XVitiij t at “remarkably 

possibilities and ten per cent, on Canada s |ftfn insight** and that excellent pl&ii* i i* wonders who 
Pacific coast. When the capital and brain of Eastern hands QUt H;$ Majesty»s markct 
Canada and the United States were seen to do more < . „ . 1 \
than mark time Great Britain and others took notice. the Mooetarv Times; Jd, has been fol- .
Then British Columbia endeavored to further its Cobalt artictes, writes of] tie “logic ci the
A great deal of foreign capital has been brought into the ha$ fairfy ^ the argument. he
Province.» . _ ... , sayst as against its positive value. Itjhàs [not passed the

On the west side of the Rockies is a kingdom for ^ of argument regarding over-cipwaji ration, which 
the dwellers there. Suppose British Columbia literally skould be by every means counteracted c, The prospector 
cut adrift and became an island. There is fishing, tim- is the man whQ should win handsdmij. He endures 
ber, mining and agriculture, sugar refining, manufac- many hardships, and should be educate^ not to dispose 
taring, distilling, canning and a hundred things which ^ j,js prospects without retaining gat li|a ;t an- interest, 
would make a prosperous island. But fortunately it is , when the prospects are floated, "hie îbèomoter takes 
one of Canada s provinces, and one which must, because much and the prospector usually onlÿ v ii it he is given, 
of its natural wealth and its geographical position, The prbspector should hold a mortgage $Mjj the property, 
become in a few decades an important link in the Do- Yct thc promoter has his redceiftiSgj Qualities. One 
minion’s national chain. Seldom has any large country ajX)ve a|| others is his interest in tbe-fc t lation of com- 
become capitalized and populated in one expanse, it is bringing capital into the ca&|) 3 m affording thc
peopled and monied in sections. Eastern Canada has opportunity to prove whether the prosf x t is only that 
had its turn, the prairie provinces are getting theirs, and Qf g mine But company incorporation < a s not warrant 
British Columbia anticipates. | the evils of over-capitalization. Out Çor e .pondent, who

This year probably the Premiers of thc other pro- js closely connected with government n^efests in and 
vinces will be invited to' learn something more of around Cobalt, thinks that the clean Pres» ha»
Canada’s Columbia. Naturally, Premier McBride has begp a valuable shield, 
only one object in view. He desires better terms from 
the Dominion. He knows that his province has different
problems to solve than those successfully unravelled by mak;ng practical use of the reindèef. j 
the others. Assured that his cause is good, he feels con- jact on tkc Labrador coast, the jbr 
vinced that ouK other sections will favor an increased an;^a|s ;s being practised com 
subsidy for British Columbia, because it means much for the wci|_known missionary, and a man 
that province and more for the whole country. are not influenced by imagination, s*Vs

Only a quarter of a century back, thc Canadian tban a year ago a herd of 250 nrihdgrt was sent to 
Pacific did not operate one mile in the Pacific coast Labrador and placed in charge of L ;*t. Lindsay, a 
section. To-day, trains run over fifteen hundred miles British officer who had served in thé Sai’fc African war. 
of main and branch lines. Shortly it will be served by ln the short time since their introdueti<y'this herd had 
four transcontinental railways. That will mean direct jast autumn increased to 420 hoad< it 
communication with the prairie provinces and the diver- 450 ; jn another two months’ time there 
sion of considerable traffic from the East to the West. 200 more, and within another eightc 
The railroad company being the carrier, it cares little animals will, at the same rate of jrtjprijkljirtion, double 
which w-ay stands the locomotive’s front. It is largely their numbers. They might soon havg ,i'400 reindeer in 
by commercial effort'that our commercial geography is the country. Dr. Grenfell says, and_*v&-| remunerative 
being formed. Manitoba, Alberta and Saskatchewan are ! industry might be established if judiçioAiy fostered by 
to a large extent making a specialty of certain lines of the Canadian Department of Agrieuhui-J The country 
agriculture. British Columbia is engaged in different < js admirably suited for these inia|i||| wf lt 21» able to 
industries. Therefore, time must bring an interchange get their own living both winter anfcl jjujnmer. Thirty 
of products in the West. | deer can live comfortably upon d«ie i, sjpijirf mile, and

Minerals will naturallv play an important part in there are 500,000 square miles aVaiSl# their sus* 
the development. British Columbia’s production of coal tenance. The animals arc very valu*!»). of draught pur- 
has been altogether not far short of thirty million tons, poses, for meat, for their hides, an4 k,r Uirying. Jeere 
with a few millions of coke thrown in. Both èast and are generally about, fifty stags in à Çefj , and a plan is

under consideration for thc dlstrit 1 ion of others.
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west of Vancouver Island are deposits of, iron. Since the j now . ^ ,
prospector skimmed the three hundred and eightv-one In Siberia reindeer stags may be ptrrqha ed at fiftycents 
thousand provincial square miles, he has managed to find and others at twenty-five rents each, -w|pl it in Labrador 
one hundred million dollars worth of gold and twenty- a good animal is worth about Szo-j^h* nimals are in- 
five millions of silver. Copper has figured to the extent 'valuable as beasts of burden, and for h u ing firewood, 
of thirty-five million dollars, while lead has accounted They are also excellent dairying animal the milk being 
for seventeen million dollars. These results have been entirely free from any objectionable a as «; it is rich in 
obtained by a little enterprise here and there. VV’hat the cream and makes excellent butter tjhfl < éesr. They are 
figures will be when British Columbia soil is heavy with now milking sixty animals daily. TJ»u the reindeer is 
the tread of new population and bank branches are emerging from Hans Anderson’s '’Sopw'-Quecn into the 
opening to keep pace, can only be guessed. Space is realms of the practical.
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I have been regarded as somewhat high and the investor has 
remembered the adage that all ttae-gggs should not be put into 
one basket. But despite some attractive offers by other coun­
tries, many of them giving higher yields than Canadian 
made at the same time, Canada has always met with a cordid 
reception in London. That fact speaks volumes for British g

Five years ago, the talk of Canada in London, the gossip confidence in the Dominion.” 
on the street, was: largely new population for the Dominion Strong Fooling Favors Csnoëlon Dlroottrs ' ’ * .
in the shape of emigration. To-day, one is impressed by the ' Considerable talk is beard regarding Orand 
greater knowledge and keen interest in Canada's financial affairs.. The gossip is chief regarding c **
matters. This is very apparent to the visitor. The British agement, the alleged necessity of a Canadian directorate o 

■ investing public is remarkably* well informed on Canadian the road and its financing. All three criticisms seem 
progress in that particular direction. The natural result is hinge on the question of the directorate. While true that most 
that we have here our admirers and our critics. The former Grand Trunk stock is held in London, it is thought by respon- 
almost invariably obtain space in the Canadian press and ! $ible and influential men that a few live directors *
accommodation on the Atlantic cable. The latter, in these heavy financial stake in the road, men resid«it in anno*, 
days of Canadian seif-adoration, are frequently sidetracked, could accomplish much to better the Grand Trunk position.

know the aggregate holdings by the 
Sir Robert

i CANADIAN FINANCE IN LONDON.

As to the Ethics of Borrowing—The Toronto Loan— 
Canada’s Credit—Grand Trunk Criticism.

London, Eng., June 14th.

C

I

e

»

i

In this letter, then, we will record a few London criticisms. It would be interesting to
which are neither superficial nor lacking weighty personality. Grand Trunk directorate of Grand Trunk stock.

As to our municipal borrowing, the Toronto loan is one Perks in Canada recently spoke strongly in favor of a vana- 
of the most recent instances. In conversation with several dian directorate.
well informed authorities,'I gather that Mayor Oliver and London thinks well of Charles -M. Hays, but many are, 
Treasurer Coady scarcely followed the straight and narrow opinion that the Canadian staff might well be strengthened, 
way of London’s footpaths of finance. As Mayor Oliver acted Grand Trunk financing is much criticised, and compared un 
sobiewhat in a mayoral capacity, the chief burden fell upon favorably with that of other roads. This also app ies to 

, T tea surer Coady. who seems to have upset things here a lit- personnel of the directorate. It is said that ‘ the market, or 
tli by treading unbeaten monetary roads and talking high a group of strong syndicates, kept out of t e ast ,ra 
prices in what was then a more or less" mediocre market. Trunk Pacific issue made here, an unusual proceeding. An 
The Toronto loan was yesterday quoted at one per cent dis- opinion, somewhat widely held, is that a thorough reorgam*»-

b

w

n1
I

ti

#

tttion is necessary.count.
No reflection is intended regarding the services of the 

bank" and the underwriters who handled tÜe Toronto loan.
The point is that Toronto’s representatives might have used 
a little imore diplomacy in the matter.

Custom.
I mention this case purely as an illustration of the neces­

sity of Canadian money being raised in London according 
to the financial ethics of the world’s metropolis.

Several enterprise*, which shall be nameless, have in the 
past obtained here their monetary requirements without much 
difficulty. But London’s confidence in them is weakening 
«tolely because they raise their capital in a sort of freebooting 
fashion. To the Canadian financier, London’s methods may 
sometimes savour of the frock coat, red tape and etiquette.
These methods must- he respected. The introduction of new 
fangled notions and playing with what are almost sharp 
practices will not do, London has the reputation ; it has also 
the money. Those in need thereof must solicit according to 
the prescribed rules and regulations.

%A Well-known Canadian floatation recently made here has,
I understand, been persistently “crabbed.” In other words, 
j certain group.—badly offended in the recent Mexican Light 
& .Power and Mexico Tramways dispute—has helped it down 
the hill. This can possibly be traced to too,much originality money, 
in finance.
As to Canada’s

T had a chat 14-day with Mr. Colmer, of Coates, Son & 
Company as to Canadian borrowing in Britain. Mr. Colmer.

"who has a thorough knowledge of Canada, and, as is well 
kpown. has spent considerable time there, in reply to a ques­
tion, said that thé public here were beginning to think re­
garding Canada’s big borrowing.

“Government, municipal and railroad borrowing has been 
heavy and naturally has caused people to consider the Do­
minion’s real needs. There is every faith in the country and 
it is recognized that Canada will require large sums during 
the next few years. It is obviously necessary that the Do­
minion should value and maintain its good credit. Prices

uMR. FIELDING IN LONDON.

Minister of Finance is Feeling Pulse of the Market 
__He is as Busy as if in Ottawa.

b
&

London, Eng., June 24th.
Canada’s Minister of Finance is at the Savoy and is 

almost besieged there. To the Monetary Times he said : *T 
am almost as busy here as at Ottawa, so many people here 
being interested in Canada.”

Mr. Fielding spoke of the changin appetite of the Brit­
ish investor. “He is willing to take more risk than was the 

Being able to get attractive securities

mt
T

se
T

tx
Sicase some years ago. 

yielding 4X and even 5 per cent., a Canadian 3# per cent, 
issue is more closely scrutinized.” 
still popular, attract largely the very conservative investor. 
The average man is welt versed as to the merits of different 
securities. He has a good sense of discrimination. Canada, 
therefore, has some strong rivals in the market.

Mr. Fielding told the Monetary Times that when the 
Dominion Parliament sanctioned the raising of £10,000,000, 
the Press stated he was going to London immediately for the

I
i British Consols, while ceII be

in
Si

tu
H.

to“As a matter of fact,” said Mr. Fielding, “we have several 
loans maturing, for which "provision must be made. There 
is no hurry. We shall provide for them when the market is 
favorable. If the present is not propit ioujs, we are not driven 1 
to it and can wait. If otherwise, arrangements mav be made 
soon.”

be

F.W’.F.

A summary of the accidents which occurred on the steam 
and electric railways of Canada during June is given in The 
Canadian Engineer of July 2nd. The list shows that thirty 
persons were killed and many injured, neglect being the 
cause of many of the fatalities. The list is prepared in the 
hope that with publicity will come education and a lessening 
of accidents.1
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Cochrane, No. 1947, S800; L Coattie rjjh, Cochrane. 
Rick Valley, No. 1830, 8800. W. u|U. Shellbrook. 
Strathcona, No. ai6, $20,000; A T, I aje, Strathoona. 
Charlottenburg, No. 175$, $$00. J.,P,
Midway, No. 2394, $1,200. W. D. )F|
Winnifred, N0.1924, $1,200; E. G©sJ|
Blackfalds, No. 255, $3,500; G. L.G 
Vermilion Valley, No. 1087, $3<#$«

Holden.

D.U

Whitby, Ont—$16,000 $ per cent. 30-year bonds to 
Hanson Brothers, Montreal.

Amherst burg, Ont—$16,462, $ per cent., ao^year deben­
tures to Ontario Securities Company, Toronto.

Township, Ont—$2,000 5 P« cent. 15-year 
school debentures to Dyment, Cassels St Company. ,

llose, Raymore. 
'thr, Strassburg.
I (to, Bow Island. 
c*;son, Blackfalds. 
T. P. Flemming,

k

Eeterhsiy Village, Saek—$i,$oo, 15-year debentures to 
Hawkey, Somerville Sc Company .Indian Head.

Blandlord Township,—$4,000, 4% per cent., 10-year de­
bentures, to Messrs. G. A. Stimson St Company, Toronto.

Crsvenhurst, Ont—$20,000, 5 per cent., 30-year water­
works debentures to G. A. Stimson & Company, Toronto.

Feederloton, N.g.—$12,000 4 per cent, debentures to 
retire matured bonds, to Havelock Cox, Fredericton.

Man.—$10,000, 4 per cent., 20-year deben­
tures to Messrs. W. A. Mackenzie St Company, Toronto. 

PIMmk 8.D.,
lures to Hawkey, Somerville St Company, Indian Head, 

T Sask.

:i. a
EXCHANCE RATES.

Monetary Tf 1
11

The following prices are supplied :
brook St Cronyn, 75 Yonge Street, Torduli :-jj-
New York Funds ................... .............. ......... .1 par

f

I
I Office, 
day, 1 pm. 

iy| Messrs. G laze-

.1

9 7/16 T 1/J2 
9* + 1/33

Sterling—60 Days’ Sight ...
Demand .......

Cable Transfers ............
Sterling—60 Days’ Sight

Demand .............
Call Money in Toronto .
Bank of England Rate .•
Open Market Discount Rate in l-ondcep

.......

M—$1,200, 7 per cent., 10-y ear deben-
9*
4.8660 
4.8805 
4-4 H

....,1.
10,000, 6. per cent., 20-year deben­

tures Hawkey, Somerville St Company, Indian Head, Sask.
Melville S.D.,

Holer 8.D., Seek.—$1,600, 5M per cent., i$-year deben­
tures Hawkey, Somerville k Company, Indian Head, Sask.

Crlereen 8.D., Seek—$1,500, $% per cent., 10-year de­
bentures to Hawkey, Somerville & Company, Indian Head, 
Sask.

<■
Short BiUs----- • • •• eeeeeeee

4 r
]:

CLEARING HOUSE REtti.R$l
Vleterla, l.C.—$73,931, 4 per cent., 10-year local improve­

ment debentures to Messrs. W. A. Mackenzie St Company, 
Toronto.

adian
: r, Clearing 

June 17th, and 
lecrease

The following are the figures for the. C a 
House for the week ended June 25th, .igp , 
June 24th, 1909, with percentage, increase

Forth, Ont—$53,052, 4 and 5 per cent., 20 and 30-year, 
sewer and sidewalk debentures, to W. C. Brent St Company, 
Toronto.

’I
34,'09- Change 
968.74$ 4-25.4
864,939 *38.8

£296,991 4-34-$ 
£052,702 4-51-9 
zj 803,464 —19.1
4301,443 414-1 
£872,479 4- 38 

4" *=9 
ip 10,099 — 2.4 
£204,214 4-89.3
£213.373 4-23.4
4746,147 4-70.7
£027,610 4-57 3

:•< 4219.4*1

June 25/08, June 17,'op-. j' 
...$27,864,870 $38,280,6$!; Jl

29.991.956 J 
11,722,000 „ 
4,*14.91$ * 
3,928,144; ; 
2,364.6*» !| 
1,942,7*» 
1,928,04* || 

1,342,470 1,247,957' •'
1,164,690' 1,678,14» |>y

983,254 1,220,960*^1
1,024,104 - 1,311,51* ;

653,86$ 1,162,012; in
------  ----- ~r-

Total ....$72,836,063 $100,633,747 II 
•Week ended Tuesday.

1,000, sH per cent., 20-year de­
bentures to Hawkey, Somerville St Company, Indian Head, 
Sask.

Stack helm 6.D.,
Montreal
Toronto 19,343,888

8,398,637Winnipeg X..
Vancouver .. 3,325,623

i
Bought $1,000 Do wall y School District (Sask.) $X per 

cent, bonds, 10-years; $2,000 Langdon (Alta.) 6 per cent, 
bonds, 10 instalments.

Herth Battleford, Saak.—$75,000 5 per cent., 40-year sink- 
ing fund, waterworks and electric light debentures to G. A. 
Stimson St Company.

Medicine Hat, Alta.—$55,000, 5 per cent., 4o-year deben­
tures and $16,000, $ per cent., 20-year debentures to Messrs. 
H. O’Hara & Company, Toronto.

Bradford, Ont.—$3,700, 4% per cent., 7-year debentures 
to Messrs. G. A. Stimson St Company, Toronto.

Fetertoorough County.—$4,000, 4% per cent., 20-year de­
bentures to Messrs. Geo. A. Stimson Sc Company, Toronto.

.... 3.467,408
2,007,956 
1,803,604

Ottawa
tàtfwc ..
Halifax *..
Hamilton -... 1,455.694
St. John ...’.
Calgary .........
London .... 
Victoria* ... 
Edmonton ...

-1-29.3
»« I

4 itV 811
■.

Mil

j: 1.

SCHOOL DISTRICTS BORROWING MONEY.
RAILROAD EARNI

Alberta.
Amity, No. 1959, $1,200; J. Mahood, Strome.
Lotus, No. 2250, 81,250; J. Saunderson, Oliver. 
Velva, No. 1844, $800; W. D. Hinkley, Hardistyî 
Ard Beg, No. 1922, $1,000; W. L. Fulton, Emsburg. 
Kenockee, No. 2315, $1,000; H. Schuler, Findlater. 
A ne r ley, No. 2277, $2,000; O. Z. Hopkins, Aneriey. 
Richardson, No. 2148, $1,500. G. B. Mason, Lajord.

09. Increase. 
i,5oo $ 33,300 
fOCO 194,000
,,86$ * 8,193

7,448 
11,811 
9,402

1908.Week ending. 
.....June 21

C. P. R.  ...........June 11'
G. T. R...............June 21
T. * N. O. ... June 31 
Montreal Street. Jane 26 
Toronto Street . .June 26

Road.
8 151,200 $ 1

1,287,000 , ill 
818,6172 U’l 

16,656 - jj L 24.104 
74,7*4 p 186.57$

C. N. R.

* <7$,709I I •

70,307

i h ■ y
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Ontario Town Debentures
We will be pleased t^l forward full 

particulars, withlprn <• 
upon request. ;

I
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AtOur list includes Debentures of our 
most substantial 

Ontario Municipalities.
Attractive 

Rates J
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» !1FOR BONDS AFFORDING

UNQUESTIONABLE
SECURITY

ÆMILIUS JARVIS & COMPANY.

5

WRITE TO

TORONTO

POST OFFICE BANKS. - all New England, New York and other old states, where large
T— surplus capital has accumulated, where savings banks have

Proposals Lead to Much Criticism as to Government more largely developed and where good laws regulating the 
Competition. * business have been enacted, that the losses to savings bank

depositors have been comparatively infinitesimal since those 
good laws have found their way into the statutes ? Where do 
material losses occur?

■j.

:•

The Monetary Times has recently received many in­
quiries regarding the operation of post office savings banks 
in Canada. These queries have come from United States 
Bankers, commercial men and newspapers. This fact makes 
additionally interesting the open letter which was addressed 
a short time ago to the Congressional Committee on postal 
savings banks. The writer was Mr. Andrew J. Frame, presi­
dent of a Wisconsin Bank, and former president of the Wis­
consin State Bankers' Association. Mr. Frame has very few 
good words for the advocates of postal savings banks for the 
United States. The principal claims for the proposed law, he 
says, are that first it will bring from hiding by distrustful 
people and by foreigners largely, sums of money now board­
ed. Second, it will provide a safe place for tlfe small de­
positor’s funds. Mr. Frame replies that distrustful people in 
every land will hoard money, no matter how good the banks *Mn* 
or even the Government may be.

Debts of
The European nations have bonded debts for over $i6,- 

000,000,000. The nation there taking postal savings from its 
people, at once places the funds into that Government’s 
bonds, thus preventing any political wrangling for the pie. 
What is proposed here ? The United States has a bonded debt 
of about $900,000,000. ‘As the bulk of it is now absorbed as 
security for national bank circulation, its bonds can not be 
had. From 1880 to 1890 the Government paid off $1,000,000,- 
030 of its bonded debt, therefore the present debt may be 
wiped out easily with reasonable economy. The Government 
must then enter into the banking- business, with vast sums 
as a political football, and with it comes a chance for favorit-

1

n

H

■

1

LOAN CORPORATION STATEMENTS.Ae to Hoarded Money.
The amount of hoarded money is approximately so small 

in the United States with its 35,000 banks scattered in every 
hamlet having any surplus cash, that the subject is almost 
unworthy of notice. The report of Comptroller of the Cur-

This volume, of 350 pages, is the usual yearly compila­
tion made by the Registrar of Loan Corporations for the 
Government of Ontario. It includes statistics of seventy 

rency and United States Statistical Abstract for 1907 gives companjeS) divided into three categories : Loan Companies, 
these figures of the World’s total bank deposits:— embracing those having only permanent stock and those

having withdrawable stock, or both, Loaning Land Com­
panies, and Trust Companies.

The Registrar does not attempt analysis of the figures 
of groups of companies, nor does he draw inferences from 
them. He simply totals the capital of the whole seventy 

$3)690,000,000 companies and Trust companies, their liabilities, permanent 
and terminating, their deposits, their debentures, their bank 

8,416,000,000 debts. Also their assets, whether mortgages of realty, or 
debt» secured otherwise than by land, their bonds securities,

In the banks of the United States .................... ,
In the banks of the rest of the world ..............

In Ravings Banks.
1.—United States, population 86,000,000, not 

fully reported at 
a.—Balance worlds population 800,000,000, as 

reported
y.—Europe, population 427,000,060 (included 

in item 2)

$13,654,000,000
19,851,000,000

J

* 1
Y

7,946,000,000 cash.
The comparisons and percentages that one might ex­

pect to accompany lists of different kinds of companies are 
not, however, to be found in the book, nor does Dr. Hunter 
propose to be drawn into any" reprobation of an individual 
company any more than into any approval of one. He sub­
mits a blank form—pages 9 to 17—and says : "By com­
paring with this form the statement actually made by each 
company and printed within, the fulness and completeness 
of the company’s statement may be tested.” That is, thd 
reader of the Report may test it, for the Registrar does not 
propose to take the trouble. Perhaps he has not the time. 
Besides, has he not warrant for refraining from guarantee­
ing a company ? - A note on page 6 of the Report quotes thus 
from the Loan Corporations Act (R.S.O. 1897, C. 205) pro­
vides as follows :

Eliminating item 2, as it includes the unthrifty millions of 
Asia, Africa, South America, etc., and only compare condi­
tions in the Unite*! States with progressive Europe. When 
the centuries of savings in inrope are compared to the short 
period of development in the United States ; when its popula­
tion shows but onv-fifth that of Europe and yet the reported 
|avings bank deposits there are nearly cnc-half those of all 
Europe ; when on examination it is found that the advocates 
joi postal saving* banks, probably unwittingly, but seriously 
<err in saying the total, savings deposits in the United States 
amount to but 3,690 millions of dollars, because this sum is 
practically covered in mutual and stock savings banks alone, 
leaving out the thousands of state and national banks, com­
bining commercial ^nd savings deposits, the aggregate of 
the latter running injto hundreds of millions if^pot into billions 
of savings deposits.
Safe Keeping for Depoelte.

As to the safe place to deposit the small savings, Mr. 
Frame asks why the United States Government should enter 
in'o a wholesale competition with its own citizens. " Is it not 
a fact that is proved beyond dispute by the statistics, kat in

• ! .

102.—(1) The Registrar shall not in any initial 
or renewal certificate of registry, or in any other 
publication, or otherwise, vouch for the solvency or 
financial standing of any corporation ; nor shall the 
printing of a corporation’s statement in the Regis­
trar’s report, operate, or be in any wise construed 
as a warrant of solvency.
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:i' :• Ithe market. Both sold at 91,600. About 
that is, in 1902 or 1903—these seats could 1 ttfe been sold at 
§27,500, that figure having been paid. Prot t|j 
top price ever reached ; yet even here we hit 
1,600 per cent, in six years. This throws int 1 he shade most 
of the remarkable stories of profits in teal it late or stocks.

years later—STOCK EXCHANGE THIS WEEK.

Markets Have Been Dell—New York Alerted by 
Holidays—Montreal Exchange.

y this was the 
t profit of over

The New York stock market towards the close of last 
week was dominated by the activity of the Harriman -stocks, - 
and the uncertainty as to the meaning of these fluctuations 
tended to lessen general activity. There is very little change 
in the general outlook and the market still shows double 
stability. Until the market reaches a level whereby those 
who sold out at a profit on the recent rise can buy back their 
old stocks it is evident it will be lacking in their very neces- 

Outside the stock market* business condi- 
Ctearing house returns

----------i
. k.sMt.

-A.

sary support.
lions show further improvement, 
show liberal gains. Railway earnings are much higher and 
the economical management of the latter is placing them in 
a much more comfortable financial position than has been 

As has been noticed in previous weekspreviously held, 
irders for railroad material, steel rails have been purchased 
in large quantities, and this still continues to have an effect 
on the industrial market. )The woolen industry and the

ionally active. While dul’-

3

•ileather industry are also exffpt
exists in a few sections^trade and industry as a whole 

are rapidly recovering from the late panic.
Up until now the outlook upon the wheat crop has been 

anything but favorable, but the winter yield will show up 
much better than was to be expected. At the present time 
the corn crop acreage is very large and should yield three 

The latest Government report places the

Montreal

Since the high point was reached the ptitip 
clined greatly. 4 j .|

A history of the Montreal Stock Ekc|a|* appeared in ,
8th and 15th,

ness
pfi seats has de-

•;

—H 5 ,!
the issues of the Monetary Times,
1908.billion bushels.

value of corn at 76 cents, which is three cents dearer than Mr. C. C. Bernis, of San Francisco,» jjrtjsident of the
jj 160 acres of * 
fj will establish 
ionths. This

on December 1st of last year. "
An irregular market is expected until after Independence

Giant Powder Company, Ltd., has purchh
. ... ... , ' land on Stave River in British Columbi*,|
holidays. The July disbursements w,U aggregate about two ^ ^ ^ ^ wilhin lwel*
hundred million. Call money continues abundant but long already ^ , dynamile plant itlpflegraph Bay,
date time money will gradually harden. ( „ear victoria, B,C.

New offices have been opened up in ^|pi>Peg by Bart
firm, who, 

the Bartlett 
for handling

Taranto Market Dull.
On the whole the Toronto stock market has been rather

is almost as marked. There was a small business done in 
Dominion Steel and Rio bonds, the former selling as high 
as 96X and the latter 95. Dominion Steel common closed

r
Mines at Gow Ganda. They will also. g*>>m 
other first-class stocks and investment *ecuj 

The firm is composed of F, R. Bartlett, i'
, . y VT .__ ... ing, W. P. MacMicking, and J. W. B^tettj

on Monday at 43 and preferred at 123*. Nova Scotia sold ^ manager of ,he north end branch of t&l
around 67*. Towards the end of the week, however, Do- Winnipcg for thrce and a half-years, tod istt ha< thirteen
minion Steel common brightened and went to 44*, and Rio ^ ej^nence, in $everli branches pf*t c same bank.
84H. Bank of Commerce, which rose last week from 180 ^ ^ MacMicking till recently was manat rrj of the Union
to 184, still sells at that high level. Some activity in Winni- Rank Lt,thblidge W P. MacMicking, Manager of the
peg Electric was experienced and a few shares sold as high ^ Qank Moosomin, Sask., has had & * 1 year, bank­
as 187 Jf. In the mining exchange La Rose was a prominent experience 
feature and sold at 806 to 814. Nipissing sold at 1,030 to ing ex 
1,055 and Trethewey at 13c.

Twin City directors have declared the usual quarterly 
dividend of 1 % per cent, on the common stock, payable 

’August 16th to shareholders of record July 21st.
V Farmers Bank directors have declared a dividend for

of 4 per cent, per annum, payable

ties.
U. MacMick- 

jp. R. Bartlett 
iminion Bank,

1 ---fp------------
D. Ms rr McCdaioClasbnce J. McCuaio

CO.McCUAIG BROS• 1

Montrant StocR

Orders executed on the Toronto 
York, Boston and Londoti RbtcBnj

ly circular of the 30th denis wi«| t 
company :

Membthe half year at the rate 
August 2.

MONTREAL STOCK EXCHANGE.
ew

As long ago as 1824, the brokers of Montreal met once a 
week in an appointed office for the purpose of facilitating 
the purchase and sale of securities for which they had orders. 
Twenty years later, in 1874, a charter for the Montreal Stock 
Exchange was applied for. In that year the Exchange began 
its history.

In 1896, seats on the Exchange were purchasable at 
11,600. More than one changed hands at that figure, and | 
one was purchased subject to a further payment of §t,Joo 
should that limit be realised for another seat which was in j

followingOur
:t i

DOMINION IRON t
Copy mailed on application !

IiKpktM mil I23-9Î4. IS7 SLJaiwW, MUTUAL
C. Howabd Lewie - <J$Ehic McCuas#

: i

STOCK EXCHANGES
• • !
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STOCKS AND BONDS—New York.WE OFFER
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the end of 30

«nysagg MONTREAL ,TORONTO«•

Me*Me. Me. »Mk 
...

Paid- MmMetBARK*Rm d j»t»t I J»Mto JelrllJ
w08yield

tsl45% » <to* MAIM Ae.. Ï 1561504 » 1S4 M10 10.0» MU 156 17I tltUW 180 185 IH
.... amMe* i.m 505B™tS 1 4 7 art .......................

* 1501 4 7y mu co. ;i!X a*Î5 100 m
-*• 116 «4

M00 2041
U» ta*i.or low

51».' M»
I® (*L.................

6-MS W ‘DMI ?.. 

14 7» 4 I 
6 0 11 1 4 7 »

m • .mm i47 m

iiiiw
m 

aüà an

am i« Mlis is is-
1.484 1.040 1,060 MOgatteael..............

1.8» Ig g—ïht (■)..
Crewe (a) 

Ne», teed*............

*4 ..
Ü4? .... ao ..oonceei

■ Cootkoll 
t NOON. K.C. 

Winnipeg
■tea.

........... :•*
-50 760

1*7 taei
MOO M»

i®
»1470

set 1 4 7 M 040* 14 7»

.... an-------------|W« »«
ltt ...M0

kWiCobalt 1.000 1.4»
14» 10»
4011 4.701 tTm IM I*Ont. 1»'MO 2»

I® St I 0
71.0» 1 7

S7« IÜM
147 Mseen
1*011

•40 United Euptr. Bk

4,0»
am 27*kMP ... ••••••

... MU . 144447R. L. COWAN Ml 140 UN it*04# I
1.500 1J»

1* 1#sI
ail e e e e .........

COMPANY ■Ann

14» 4M W 14» 4M 144iC 0 1 4 7^» 1»Net Treet C«.. Ltd. 
Tee Gee Treet. CerSTOCK BROKERS h. idi :::: 5 .... 163 ...

4» »8.S Aerie. See 4t Lee» 
Ce» Pw. Mlae. Cer 

—]Cee.Ld. a [Tint 
MUCea. Cap L. A Sav. 

14 CeL lava* - "

8 i 7 .... no ... aa
I I 7 » 1*1 ... 142 154 Eg:"2C0 ...........

10 8
566 M4COBALT

STOCKS
1-Ï 7

....177 p Si 

m .... .... vm.:::**Pm

71 s
-lloau I 4 

••• He» Pie*, A L. Sc « 
1.7» 40 Here» Erie L * S. 1 

« j40 lep.'L. a I. Ce. Lid *

7 t*
50 7U .. 7»

... I»
7

3 7
7 ... m .....A SPECIALTY 7 . *

7® 77» 1 ’24
» Lee.I, eaCeedCta 
» I-A C. L. A A. Ltd

161 770- 6 :::: m :::::: ••••••286I 71.0»
MO » Meet. Lee. A
2t

» Reel

.5 8
"ii... no I . mo

.... S . m2% 786 King St., East

TORONTO
Telephone Mala 7194

725 1 7
0+2 I 4 7 » 

64 1 7'S '8
Traeapertsttea

i®14*10 ...., ... eu| ... Mil u* .... 1M I*® 1*0 ItU
« « ü m

10 . ..............................................

mc~ft£b£M0+ 

IS Detreit Veiled Rlj

4 M M* 470

»t "m "
: !i E114» L401Itmjw H

10IS mo" "W ii» iis
—......... -i;.................................ü.... ... » 3 ■
M -* 4M 04 St ^

• i'i'f»
s 2 0 o'ii

MO NO
moh

1.410 116 ...

« *
*4 024

mm gf Hetnjee Elect, pnl.
2 "Viei®Uk_u» Pit 6 4*40 1 7 • ..:::i®6.0® 3S,A?Vsiii 16 4 II4 '"'iii mi ioii i* mi iii* iiu 

m in' 2Î8 am eu iii'
i® 'iii*um 4 10’iS

10.0»
HU 100 I.............

"" 'to' “I! !!

•5

iw 7 iii »007 M0 Meet Street”5 10 ••V ••I® ■I® 1 7701 ! . 137 .
>... m

;........

wSS-tyt::::
SS*iKV»'......

-ms

».040 1 7 .toon
ii"

840 . :::: » » 
.... 48 46
.........  6H 66

•joJ * ih » ,,e

...:
e e e • •••• W • e e a • • y 

ü: ■ « »■>

5- *
!«4 iii in «ii '» on iiij 
iiii iii » 16» w 1» iii

firs
ii" iii* »! 706

».74» .......
44 MO

*S MS» im 3 ..•A»# '•»»
» II7

...........:: » hr »
i 4 7 M 1*1 1*1:144 iSi 1461 1454

m :::: iii'in :::* ■

6 iconi.m 264» 1*2 y26
Ï.M0 Me.iw a mo 1!

8
i7

» ::
I* 1284

10471 14.07»
ROW 0.0» m

H iïl'S «...

"in* *aMU 1»amam
1 104

'si' » 104i Mi
" »

I» »M0 1. MM1®800
IWago 0»

Sell Tmebeee .. II®04» 124» 
s.eoo am 
1.0» 1.0» 

114» 41.386
i.

i 7 564 i*|::

i«7» ::::::::::
2*0 12 .......  ...
iâ »i® :::: :::L

as* ... IM 14» 
104 ... .12044
oil *51 ii'

*owaiu 10;»2nU'leer ¥ n
• oi’

s*

* m4

_ arSTud
I» M«,L4P Ce. ..

ja»A-r«sK;* ap* ,r.r
MO fer. Elec Ueht....

4 0* IMROW Mes.
v-IS. 4

4 107am
17.0» « 17»6.500 t

iiiam R7*8 8

....]. !Sbc C:: . 01 5 i07 SO 55i Hisi® E Cam. Aekeetoe ani 75ani "iii* i® Mt 260
Cu. Cee. Eebbcr 4 » »

Mi IM 
0 414

275........
7 125iS tie » l|7wM «; « lis

i 1 4 7*M ............

"7 l i t » .'

1414

.........”
Dliff. IM • • • •

MO ^ prM.........
_______ la* Peer.

am

a" a » :::: »

m »!«* •
a» . M

amS tsi::::::] S 46»'m m»;ü
1300

MO

06

Ï
5.

wr

toi
»
«

l
Î

I
»
l.
t

«
L

I
I

1.
I

3B
ti

LÎ

l*
t:

ü
a
3
«
i ii
ie

0-

•«
in

18

AK
-IS

MO

00
74

ie e e

n6 THE MONETARY TIMES Volume 43.

1 140 HO 148
80

•!! Si S* *
"s m ii c' « 

i6o iii
5* S“w“

138

01i.

I<
«6

6» »,s,y
4* 41

THE

CANADIAN
ENGINEER

tAFTER

August 1st,
1909

All renewal and new tub- 
«Triplions to the Canadian 
Engineer will be at the rate 
of *3.00ayear, with postage 
added to foreign countries. 
1 Present subscribers can; 
however, renew their tub- 
script ions for any number 
of years at the 32.00 rate, 
provided it is attended to 
before the date mentioned* 
That Is, by sending In
by August 1 st, two. four, 
six, eight, or teedellors, 
your subscription will be 
extended for ewe, two, 
three, four, five, or Ie 
feet any number of years 
you ore disposed to pey 
for Ie advance.

OFFICES:

TORONTO j 
MONTREAL 
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TORONTO 
TRADER» |

■RANOH

JULY DIVIDENDS For rcinvest- s. 4
.. . , ment of July

dividends and interest payments we have on hand well- 
seasoned bonds, suitable for large or small purchasers, 
yielding from 4 to 6 per cent. _
A- Ç. AMES <H COMPANY.

7 KING STURT EAST

l t
ro

J. I. A Co.Send for new lint

Limited
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„ Industrial

*201 * B—hr, Tr—U Lees kc.
MW Northern Crowe........................

...:
i

554
<• V"

»» mn 1011 Arctic lot Co.
2,153 1.213 10» Bearer Len.be . *M...................

................ Columbia rreWee*.....................
22D MW Manitoba Iron Work*...........
40 100 Manitoba Prmeed Brick ..............

Ig» Royal Crown Scape.........................
300 inn Tradera' Building.........................

1.206 MW Western Chanda Ylaar...................

"i ....

Satan
Week

Capital

*1Paid

SSI 
*V) 260 50 Canadian

LOOK Ï.004 :00 Canada l
180.000 190.237 I0OC.P.*.

1.0W 280 MOgmet Went Ufa...................
............. HW Greet Weet P L. and S .

«W 800 MW Hoaa lareatment and Sarince
1.800 7Î0 &0 NorthernTWt..........................
W 6,£ Trort,.....................

Ffc. ...

■Ne............

ike. Trust, Loan We.
... B.C. P. L ands.............. ..............

39j Hnron'aad Erle.‘.‘.^.XXXi!!X

Price 
June 17

Price 
June 17

Oomlelee, Prewlnoial end ! Per Price 
M unie leal Government le even cent June 17 RAILROAD* Lend Ceneeentee—Continued

(Alberta Railway. S»«.......................... 12* 128
Dut# I % prior-ben deb. stock ............  W 101,

j *«<• ;«♦ A.ÎSÎ % : :: ÎÎ? §*
' Atlantic and St. Lawrence. 0% eharee ..... 183 188

4 f. Calcary and Ed men too. 1% deb. etock-------- MB 16$
!„?* Canada Atlantic. I % Gold Baade............. M M
A3i‘ Canada Southern, let mort..5% beode ... 106 MO, 

Canadian Northern, 4% (Man.) dear, beede 102 104 
,*j Ditto. 4 % (Ont. Dir.) Is molt, bonds 102 104
'Ola Ditto, 4 % perpetual deb. etock

Canadian Land and Hanche. A 1.................
Canadian Northern Prairie Lands. H ....
Canadian Real Properties. £1.....................
Hudson Bay, *10................................. ...........
Land Corporation e| Canada, £1 ...............
Scot. Ont. and Man. LandTZd, £i paid.
Southern Alberta Land, il.........-..............

Canada Land. £1................. ............
LOAN COMPANIES 

Canadian Settleri' Loan sad Treat XI.!. 
Canadian sod American Meet: j£10 ......

Ditto, ditto. £2 paid....................................Ditto 44%pntüxas...............

Ditto. 4% deb. stock .............
Dominion of Canada. Mort.. £3 
North Brit. Canadian Insert.. £S. £2 peld 

Ditto, terminable debentnree

2k UDown* tow

Canada. 1910 (Reduced).........
Ditto. I dll (Convertible) 
Ditto. 1WMH3 ..
Ditto. 19UL34 ...
Ditto. 1816-35 ..
“SS; IS?
Ditto, Can. Par. L.G. etock
Ditto, do be. 1812......... ..........
Ditto. 196040............................
Ditto. 1812 ... .....................
Ditto 1814-19.............................

■a si
37/- *A 
27/- 28/- 
IA 1Aw

!...............

..HR, 

.., 87, 88

..: ie>t ioii 
« 36

MCI ÎIMW,,,,, Ditto. 4% Lead Grant Bonds ...................
Canadian Northern Ontario. 34 % deb. Mock

Canadian Northern Quebec 4%
Ditto, i % l,t bonde .............

Canadien Pariât, 4% bonds...............
Ditto 4% deb. stack........................
Ditto. Alsou. 6% bonds...............
Ditto. 4 % peel, stock........................
Ditto, shares, SMW........... .................

Dominion Atlantic. 1 % 1st dab etock............
Ditto. 4 % 2nd dab. stack................................

<)H Ditto. 5% pr«(. stock.........................................
Ditto, ord. Mack ......................................

Grand Trank Pacific. 3 % ,uar. bonds...........
Ditto. 4% ewrt. hoods I Prairie Seed A-----j 94
Ditto. 4 % let mort, bonde (Lake Sep’r be.)
Ditto. 4% deb. stock------------------------------
Ditto. 4 % deb. Mock (85 % paid).................
DÎttn.4 % bonde (B. Mountain) .................. W 85

Grand Trook, 6% 2nd equip, bonds 115 117
Dina. 5% deb. alack 128 131
Ditto. (% deb tuck....................................,..1614 1024
Ditto. Greet Waetern 6% deb.stock ...... 124
Ditto, Nor.e( Can.. 4% deb. stock........... VB 101
Ditto. Midland of Canada. $% bonds .... 102 104
Ditto Well., Grey and Bract! 7 % bonds ! Ill 118
Ditto. 4 % guar. Meek.....................
Ditto. 5% let peel stock.................
Ditto, 5% 2nd pent Mock ............

I Ditto, 4 % 3rd prat
I Ditto, ord. atoeà..................................... .............. 231 24
(Grand Trunk Jesctioa. 5% mort, bends .. MB 110 
Grand Trttok Western. ( % 1st mo*, bonds 88 100

Ditto. 4% 2nd men. bonds........ .....................  76 80
Minneapolis. St. Pael and Stnlt Su. Merle.

tnt im 1* nw«. beede (Atlantic) ................. M«44 1664
101 103 Ditto. 1m. sane. mart. 4 % bends...................... MB 104
mi un Ditto. 2nd mort. 4 % bonds............ 101 MB
toi i n Ditto. 7% tort.. 8100........................................... 153 160
«2 *2 Ditto, common. SMW ..............................   142 144
in iS* New Brunewieh. lit mart. 6% bonds................. 115 117

MS Ditto. 4% deb.Meek ........................................... MB MBs
m k/eebec A Lake 9t. Jobs. 4 % prier Ben beads 84 88

Dine. $ % 1st mort, beads

?
«3492 KI.

dab. stack 84 9K,±i ;5i A
.ewe. 10H 107*

II u
4Î"‘Ü' 

100 102

:
I ......... il H» Ml

....... 4X104 106
... 3 84
..5 MB 104 
.. 5 108 110
.. 4 161 MB
. 4 102 104
J 3X 84

m ■
.. 4 102 MB
.. ! 4X H)1 MB 

6 104 108
4 MB 104 

.. 4 102 104
;; 3 84 i8
.. 4 1014 1024

£10. £2 paid ...N. el Scot. Caa Mortgage- 
Ditto, 4 % deb. Meek . "
Ditto. 34%
Ditto, 3 % deb. Mock 

Trust and Lena of Canada j£30, / 5 paid ...
Ditto, ditto. £3 paid..........................................Di to. ditto. Zl paid............................................

British Columbia. 1917 .............

Manitoba. 1910 ..
Ditto, MS....
Ditto. 1928 ...
Ditto. 1947...

Neva Scotia, 1842 
Ditto, 1849. ..
Ditto. 1864..-..

Ontario, 1846 ....
Ditto. 1947.........

Quebec. 1910-------
Ditto. 1912 ....
Ditto. 1828.........
Ditto. 1894.........
Ditto. 1866.........
Ditto. 1807 .........

117 1191911 104 MW 
187 1874
88 91
77 79.. •>

42 47
1281 83

91 «6
94 98,

MISCELLANEOUS COMPANIES
Acadia Sugar Refining, 6% debe..........

Ditto, 6% pref.. XI...................................
Ditto.ord., XI..........................................

Asbestos and Asberic £10.........................
BaiPt Aobeatoe. XI - ......................................
British Cel. Klee. Rly-. 44%debe. ..... 

Ditto. 44% perp.eons. deb. etock ....
Power. 14% debe. .

874 88*
9H

86 97
91 K 
88 87,4

Ditto. V
Ditto, 5% peel. ord. stock ......
Ditto, del. ord. stock 
Ditto. 5 % prof.

Canadies General Electric, ord.. A100.........
_ Ditto. 7% prat Mock ......................................

lect. Development olOntario 5% debe ... 
Imp. Paper Mills of Canada, 7« peel. #406 

Ditto ord., SMW

Imperial Tebeecn e< Canada. 8% prof 
Inter. Portland CeteneL Shane el «100 

iwer. 6% gold 
Electric Light. 5% 1*
Light and Power,

128

Montera At.
CelwryCU^lW-*......;

gsarÆ:::::::-
Montreal. 1908 ...................

SB »
Mna, MS ............. ..........

4M 104 106
6 137 lfl#
4 100 102
4 98 100
5 98 101
I 83 86
4 MB 104

90J 914
............. MB ™

"'T........................
l-t7: 94) oil57?

-

: U 14 
138 142
MW 101 
83 86

92 94
82 91

MB 104
...

..

SBSee .5 73
Md MB :::::::::::::::: 2i‘ “S

Merico Tramways, common.................................. 144 148
Ditto. 1m mart, bends........................................ 82 84
Ditto. «% bonds (script).................................. 911 884

Montreal Light. Ham and Power, «108........... 124 128
Montreal Street Railway, 6%debs. .................... .......................

Ditto 4( % debe....................................................  m MS
Ditto, ditto, 41808) ............................................ HU W

Meet. Water and Power 4% prier Hen bonds M 92
Ogihrln Plow Mills ................................................ 1284 1284
BfchoSaa and Ontario HarigaBoa. «% debe. 98 88
Bln de Janeiro Ttomaw. ' —

Ditto, 1m
Dhto. 6% bonds.............

Ditto. IBM ......
Ditto. 1982 

Regina City, 19ZL3H ■

4 MW 
........... 4 100 102

::::: i !!S S
...... 4* mm no

101 108

St. John. N.B . 1834 
Ditto 1948

•! 88 90
( 21 22sfiLSk....

Ditto, 19® .......................... .1,.... ^ !» . __

Ditto. 1932 ......... ........................\.............  4 1M MB
Ditto, 192(447............. .................. L.............. 4 102 KB
Dit». 194748 ................................1.............  4 102 MB

EF»*—v:;h: xdi m SI

Slto'ïrr $5T: ::::::
74

......... 112 114
7* 84MB M MBBANKS

Bank el British North America. A50
Beak of Montreal. «100.........................
Canadian Bank ol Cnmmirrt. «50 ..

95 a st... 744 764
.. 260 262 
.. A184 18

sw 9*
««bonds........

Dkte. 44 « deb. meek
Toronto Power.

1$ 15 Toronto
.. U 17 Wert

27/- 28/- (Wmt 
.. 28 »
..j 108 IM

W

107 106
#4 98

S»
1654 1074

LAND COMPANIES
British Americas Land. A. Aft ...

......... .. Laad. lCb. !Calgary sed

âStSnrv^s»:.;;
91 •M

aa«E.-ïmv ZZ«% bonds

7

Stock.

j

■

Winnipeg'

«

Canadian ’ Securities in London

• /
IJJVPQXHRS Î Thousands of Americans are leaving their local investment opDortunities, such as are 
SAS v ***** * being offered to you daily, to invest in the Canadian Pacific Irrigated Lands in the
Canadian West. They know that wheat-growing lands double and treble is value in remarkably short periods. 
Let us show you a proposition wherein your money will be absolutely safe, yet working all the tint.

Illustrated booklets mailed on request.

!

PHONl ■AIM 8S7

NATIONAL REALTY COMPANY, LIMITED - 123 Bay St., Toronto, Can.

-
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Macmillan and voll
STOCK BROKERS, FIRâRCIâl AGENTS

ES
Members W,n»iee*

Stock Eachaare.

GRAIN REAL ESTAT* LOANS 
FARM LANDS RENTAL INSURANCE GRAIN EXCHANGE BUDO, W

Careful A* Devoted
to

fÎ €Purchasers of Stock or Bonds will J 
certified cheque with the application, pay 
the "Provincial Treasurer of Ontarft.?' '

This loan is raised upon the credit 
Revenue Fund of Ontario, and is charge 

Subscriber) should state whether IS 
“Ontario Government Stock.”

Example-: A subscriber for fi,oop dill have the option 
of taking either a bond or "Ontario 
subscriber for 8750 will be given 
Stock ” as bonds are only in the dent

A. J. M

required to send 
le to the order of

“the Consolidated 
lie thereupon.
: desire bonds or

riment Stock.” A 
tirio Government 
tion of St 000.
eson,

ST

:• - Ti
Treasui n.

. 1909- •• I ;; .

Newspapers inserting this adver" “ “ 
ority from the Department will not be

ipt without auth- 
for it.

■ .V
—H

COUNTY OF PRINCE EDW $35,000.
Ml

SEALED TENDERS, addressed rb t|c undersigned and 
marked "Tenders for Good Roads Constrjiction,” will be re- - 
ceived up till 10 o’clock a m. of Wedne*|sy., the Fourteenth v 
Day of July, 1909, for the purchase jidèbentures of the 
County of Prince Edward, amounting t* fli#ty-five Thousand 
Dollars principal money, interest fotit| aqii on* half (4XX) 
per cent., repayable in equal annual instalments, composed 
of principal and interest, extending ouet à period of twenty 
years.

“ -Bank of Montreal,The annual instalments payable at the

■mli
information desired may be obtained by ad ires 
signed.

D. L. BONCUkb,
Treasurer of the County it jl frincc Edward, 

i, Picton, June 17th, 1909. | j

; !Picton.
The highest or any tender not accepted. Any 

sing the under-
.

r

(Continued on Page tyi i

1 V cERICKSON PERKINS JOHN C. BEATY: ERNEST S (ÎLASSCO z
; :

ERICKSON PERKINS & CO.I Banker»»l tiiiB O 
STO

New York T
14 King St. West, TORONTO ■

\

s=
’

DEBENTURES FOR SALE

X • I ■
Vv II !!

PROVINCE OF ONTARIO

Provincial Loan of $3,500,000
!

THE GOVERNMENT OF THE PROVINCE OF ON­
TARIO, under the authority of Chapter 8 of the Statutes of 
Ontario. 1909, invite! subscriptions from the public for a loan 
of S3,$00,000 on bonds of the Province of Ontario or “Ontario 
Government Stock.”

The bonds will be dated 1st June, 1909, and payable on 
the 1st June, 1939, in denominations of S 1,000 each, with 
coupons attached for interest at the rate of four per cent, per 
annum, payable half-yearly on the 1st June and 1st December 
in each year at the office of the Provincial Treasurer, Toronto, 
or at the offices of the Bank of Montreal, in Montreal, Canada 
and in New York. N.Y., at the holder’s option. Bonds will be 
made payable to bearer, but on request will be registered in 
the office of the Provincial Treasurer, and endorsed as payable 
only to the order of certain persons or corporations, and on 
request of holders will be exchanged for “Ontario Govern­
ment Stock” at any time.

“Ontario Government Stock” will bear interest from the 
1st day of June, 1909, principal payable on the 1st day of 
June, 1939, and interest at the rate of 4% per annum will be 
paid half-yearly by cheque on the 1st day of June and 1st 
day of December in each year. '“Ontario Government Stock”

. may be subscribed for in sums of S$o, or multiples thereof, 
and will be transferable in the books of the Treasury Depart­
ment only by the holder or his attorney in similar manner to 
transfers of bank stock.

The issue price during the month of June, 1909, will be 
102 for each f 100, and after the 30th day of June, 1909, the 
issue price will be 102 and interest accrued from the fit June, 
.1909.

ALL BONDS AND INSCRIBED STOCK ISSUED 
UNDER THE AUTHORITY OF THE SAID ACT ARE 
FREE FROM ALL ONTARIO PROVINCIAL TAXES. 
CHARGES. SUCCESSION DUTY AND IMPOSITIONS 
WHATSOEVER.

• TU I
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UNDER THE FIRM NAME OF Montreal, Quo.—Until July gth, for ,£650,000 40-year 4 per 
cent, bonds. W. Robb, city treasurer.

Chapiaau, Out—Until July 19th for $31,000 5 per cent 
30-year waterworks debentures. W. H. Farrell, clerk.

Laehlne, Que.—Until July 12th for $115,000 4X per t 
cent. 40-year debentures. H. Robert, secretary-treasurer.

Delemlne, Man.—Until August 1st for $5,500 5 per 
cent. 20-year local improvement debentures. (Official ad-

t

BRENT. NOXON Sc CO.
WITH -OFFICES IN THE 

CANADA LIFE 'BUILDING 

TORONTO. 30th J Cl N E, ISOS
vertisement appears on another page.)

Halifax, *,$.—Until July 6th, for $120,400, 4 per cent., 
40-year waterworks, sewerage, sidewalks, pavements deben­
tures. W. L. Brown, city treasurer.

] 4 Kawkeabury, Ont —Until July 31st for $9,400 6 per 
cent. 10-year debentures. D. Doyle, town clerk. (Official 

ratepayers have approved of the advertisement appears on another page.) ,
on roads. Saskatoon, Saak.—Until July 6th for $50,000 $

1

COMING BOND ISSUES.
-,

Burnaby, B.C.—The
by-law to expend $ 150,000

Hamilton, Ont—The ratepayers will vote on a by-law to 3»year school debentures. William P. Bate, treasurer, Box 7.
(Official advertisement appears on another page.)

Carleton County, N.B.—Until July 6th for $12,000 4 per

per cent.

raise $50,000 for the extension of public schools.
Craysvllle, $.0., No. 14S3, Man.—On July 16th the 

ratepayers will vote on a by-law to raise $1,800. F. W. cent «-year and $14,000 4 per cent. 7-year debentures. J.
C. Hartley, secretary-treasurer, Woodstock, N.B.

Aurora, Ont.—Until July 3rd for $3,600 consolidated
Kirby, secretary-treasurer, Carman.

Elmwood, S.D., NO. sea, Man.—The ratepayers will vote
on July 7th on a by-la!* to issue $3,000 debentures. T. R. debt, and- $1,200 artesian well debentures. Interest 4 P«r 
Vardon, secretary-treasurer, MacGregor. <*“*•> payable in 20 years. S. H. Lundy, town clerk.

County of Haetlnga, Ont—Until July 9th, for $30,000 5 
per cent. 20-year debentures. B. Mallory, county treasurer, 
Belleville. (Official advertisement appears on another page.) 

Regina, $sMu—Until July 19th, for $313,600, 4% per 
. . cent., 15, 20, and 30-year electric light, waterworks, sewerage,

* Five bids were received for the Fredericton, N.B., $«,-, $i<kwalk$ and pavement debentures: J. K. Hunter, city clerk. 
000, 4 per cent, bonds, which were issued to retire matured (offidaI advertisement appears on another page.) 
bonds. This issue was awarded Mr. Havelock Cox of Fred carman, Man.—Until July 8th, for $25,000 5 per cent, 
ericton, at 97. The ot|er bidders were Toronto brokers^ 30-year sewer and waterworks debentures. A. Malcolmson, 

Thirteen bids were received or the s wa, . , $2 ,- secretary.trca5Urer (Official advertisement appears on an-
ar school debentures, awarded to
y noted.

I
r:
NOTES of bidding.Iff

000, 4% per cent.,
W. C. Brent, as pit

For the Niagara Ff^ls, Ont., $48,078, 5 per cent., 20 and 
bids were received, all from Tor* 

was awarded to W. C. Brent, as

other page. ) 1
Prince Edward County, Ont—Until July 14th, for $35,000, 

4% per cent., 20-year road debentures. D. L. Bongard, 
treasurer, Picton.

Red Deer, Alta.—Until August 2nd for $1,500 5 per 
I cent. 5-year sidewalk, and $3,000 5 per cent. 20-year deben­

tures. _ A. T. Stephenson, secretary-treasurer. (Official ad­
vertisement appears on another page.)

30-year debentures, twdp 
onto houses. This iss* 
previously noted.

k

;
CONSULTING ENGINEERS CONSULTING ENGINEERS

“The -Imprint” for May, the monthly issued by the 
American Bank Note Company cornea to hand and, like its 

^predecessors, displays some beautiful examples of press work. 
It must be a very welcome visitor to all who are interested in 
high grade printing..

EDWARD B. MERRILL 
Lawlor Building. Toronto

FRANK BARBERS 
57 Adelaide St.. East. Toronto
GAGNE A JENNINGS,; 

Lawlor Building. Toronto

1
<

■t
t '
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BONDS and MUNICIPAL CREDIT
1

Nine bids were received for the $20,000, 4% per cent., 
Bruce County, Ont., debentures. All bids were from Toronto 
houses with one exception, that one being from MontreaL 
H. O’Hara ft Company were the successful bidders.

Eleven bids were received for the Whitby, Ont., $16,000, 
5 per rent., waterworks and electric light extension deben­
tures, which were awarded to Hanson Brothers, of Montreal.

For the Chatham, Ont, $35,388, 5 per cent, issue, twelve 
bids were received. These debentures arc for local improve­
ments, and mature in 15 years. There was a difference of 
$1,553 .between the highest and lowest bid% As previously 
noted, Messrs. Dyment, Cassels ft Company were awarded

Mr. Wm. C. Brent

TAKES PLEASURE IN ANNOUNCING 

THAT HJE HAS FORMED A 

PARTNERSHIP WITH
i

->Mr. Wm. C. Noxon

\FOR THE PURPOSE OF DEALING IN this issue.
Out of the ten bids received for the Moosomin, Sask., 

$23,000, 5 per cent., school debentures, 4 were from Toronto, 
and 6 from Western brokers. This issue was awarded to

Government. Municipal and 

Corporation Bonds and 

Debentures and conducting a

-GENERAL BROKERAGE BUSINESS

G. A. Stimson ft Co., Toronto, as previously noted.
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—I WE OWN ANO OFTEN

CITY OF; |1 $700,000
1st Mortgage 5*/. Gold Bonds

■; 0f tb« VICTORIA
DOMINION COIL COMPANY LIMITED DEBENTURES

BEARING 4 PER 4en!T. 
MATURING 19 09

TO YIELD AN ATT*ACTIVE INTEREST

at 97$ and Interest 
* to Yield 5**/.

We recommend these bonds as a safe and desir­
able investment. RETURN

G. MEREDITH & CO., Limited W. A. MACKENZIE & CO.
38 Cauda life BuiUirg, TORONTOOffices -101 St. Francois Xavier St.

MONTREAL

mOmrmtmUy Selected

Ontario and Wamtem Municipal Debenture•
YIELDING FROM 4% TO b%

- ----------------——------- norroopmule ut > Islam
THE ONTARIO SECURITIES CO., Ltd., McRinnon Bldg., TORON ONT.

T.S.

5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. ".“'c.nt*;
J CORDON MACDONALD end S. TEMPLE BLACKWOOD. Member. Toronto Stock Kx

NEW YOWK COaatSFOaPIHTli EEWTWON. QRISCOM 4 JERKS

?
S'ETOFFER

INVESTMENT
FACILITIES.

CITY OF I:

EDMONTON
y l

4^ % DEBENTURES
. x • n

AT PAR
PARTICULARS ON REQUEST

It is tkt purpose and duty of this Company to 
serve all of its clients to the best of its ability. Our 
complete organisation is available to anyone seehing 
investments or financial advice — impartial considera­
tion and service to the client of limited funds as to the 
core wealthy individual or institution.

It is a pleasure to select from oser offerings Is 
estitable bond, and to assist to a thorough investiga­
tion of the security.

See* of
peylag »% to Af%. W

Bonds 4f % to 3%. Beads'

H I

STEINER, DUNLOP ® CO. t
E - TMOITILAWLOI NILIIM,

FROM A FROMINENT BO EALER.
ReHrssd Beads are

results :*em the Monetary" We have obtained better 
than from anyp Tl

Mere direct In•X te •%.
*fr-

. Wteeant

to the Monetary Tl
§»

MRf j
The above la an uneollelted 

Tbnee from an
to be published In 

Informed the Monetary Tl 
ten them, but

Dominion Securities
CORPORATION, LIMITED

26 KING ST. EAST 
TORONTO

hie

“JEthat » ta
you i't puMI

«7 CeruMII 
^wden.Eee.

fa* • illCon. Life
of this kind of letfcjre. If TOUWe have 

bee, you’ll write the 
It even If you don’t

In a
R.

$!
m
$

m i
I! I. -
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BOND ISSUES. 1 banks must be absorbed into employment with great rapidity* 
and the time will come again when the farmers, the mer­
chants, the manufacturers will have to curtail their operations 
because the banks have not money enough to supply them 

new being offered to the public by with all the credits they require, because, in other words, the 
the Ontario Government has been severely criticized on two deposit fund is not equal to the demands made upon it. So, 
principal grounds. It is attacked first, because of its connec­
tion with the cheap power projects of the Whitney Cabinet.

irterests whose investments are threatened by those 
projects, andtdisinti 
ment’s policy to be i 
to check the flow of < 
ada, could not But 1
signed to carry thosd projects and that policy into effect.
Secondly, the loan is ’ criticised because it is offered in the 
Dominion instead of in London. With regard to this latter

OU

b‘Should They

The $3,500,000 loan

Made at . Home or Abroad?

a check is administered to Canada’s progress.
Bankers Favor Foreign Borrowing.

This explanation should make it plainer why many of 
the bankers are in favor of the Dominion and the Provincial 
Governments borrowing abroad.-. When that course is fol­
lowed the deposit fund in Canada is built up and the day on 
which oùr national progress is checked for want of money is 
postponed. If all the governments did their level best to 
sell bonds to depositors in Canada, and succeeded, one effect 
would be to deplete the deposit fund and to thus bring about - 
an earlier arrest to our forward progress. Of course, one v 
particular loan, or even a loan now and again, would not 
have so great an effect, unless the amounts were veyy large.
But a persistent policy of absorption of domestic deposits 
while Canada is entering so freshly on the development stage 
could hardly fail to have evil effects- There seems to be no 
reason for supposing that the Provincial Tipasurer contem­
plates that course. He has himself given it to be understood 
that this is an exceptional transaction, and he has given as 
one reason for adopting it that he did not wish to stapd in 
the way of the big Dominion loan which has just been an­
nounced. Then, though the Treasurer did not say so, it is 
clear that because of the power policy, this loan would be 
rather unpopular with certain powerful financial interests in 
London. It is easy to see why it should have been decided 
to try it at home as a popular loan.

Financial i
sted critics who believe the Govera- 
onsistent with fair play .and calculated 
>ital from the United Kingdom to Can­
ard with unfriendly eyes a loan de­

objection it is urged chiefly by the professional banking 
elements A strong payty among the laity is disposed to look 
with favor on public ssues of this kind in Canada because 
theÿ give Canadian c tisens the chance to invest in sound 
bonds returning fully 1 per cent, more than a bank deposit 
will yield. Some newspapers urge that the Dominion Finance 

r Minister should arrange his bond issues so as to encourage 
Canadian Subscriptions rather than go to Loddon for all his 
borrowings.
Canada and Outside Capital.

• If it be admitted that Canada needs all the outside capital 
she can attract, it 
policy of issuing bo 
vance the interests of the Dominion than a policy of issuing 
in Canada would be.

Take the Ontario Provincial issue of $3,500,000, for ex­
ample, and suppose thè treasurer’s efforts to induce bank de­
positors throughout the < 
the end fully successful— 
fall in bank deposits. It could not fairly be assumed that de­
posits would fall $3,^0,000; for the -transaction would, in 
fact, work out as a transfer of deposits in the bank ledgers 
from the accounts of individuals to the Government accounts. 
And afterwards, when the proceeds were disbursed, there 
would be a subsequent re-transfer from the Government to 
private parties. At tlfe conclusion of the whole business it 
would be found that deposits had suffered a considerable net 
reduction.

If the course were followed of placing the bonds in Lon­
don, as soon as the proceeds were paid over, the deposits of 
the Canadian banks would be increased by the whole sum of 
$3,5<»,ooo; and even alter the disbursement by the Provincial 
officers a considerable part of the increase would remain.

'1 not be hard to show that a general 
in London is better calculated to ad-

H. M. P. ECKARDT.
country to take the bonds were in 
the result would be a considerable

1 j

ATTRACTIVE BONO OFFERING.

The Dominion Securities Corporation has issued a July 
Bond List offering Municipal, Government and Corporation 
Bonds amounting to $2,081,061, to yield various -ates of 
interest from 3# to 6 per cent. In presenting this list, the 
bond firm says:

The bond market throughout the second quarter of the 
present year has been fairly active, with prices varying but 
little from the first three months, which was a period of 
unprecedented activity, 
for high-priced municipals has not been as great, while on 
the other hand there has been a continuous demand for cor-

Latterly, however, the demand

poration bonds.
- During the last few years the bond market has greatly 

broadened, as much so in Canada as elsewhere. Investors 
who in former years confined themselves strictly to Govern­
ment and municipal securities haVe been making a division 
in their investments, participating in the issues of public- 
service corporations and in those of tested and successful 
business enterprises. Noteworthy in this connection were 
the recent broadly distributed issues—the Provincial Light, 
Heat and Power Company, the Canadian Northern Railway 
Equipment Series, “ S ” and “ T,” and the Western Canada

In Bank
So that briefly th*

sidered, is that a London issue tends u> 'increase the amount 
of bank deposits in Csjhada, while a Canadian issue tend| to 
decrease them. No doibt some bankers are opposed to issues 
in Canada for the selfish reason that they tend to decrease 
bank profits through lessening the total of the deposit fund 
on which the banks dtake an annual brokerage. Others, broad­
er minded, oppose the ci for patriotic reasons. It is known that
the deposit fund of tiid banks is the means whereby loans and Flour Mills Company, 
discounts to the business men are made. In other words it is 
the life blood that enables à large part of the people to carry 
on their trades, bufmr-ses, and industries. Barely two 
years ago we reached a stage in which the deposit fund of the ors. 
banks was not sufficient to meet the legitimate demands of 
the Canadian business community. Owing to the business 
reaction and to the receipt of large amounts of new capital 
from abroad the hind at present has reached an amount far in 
excess of the needs oif the commercial and industrial interests.
So much so that huge amounts have to be carried abroad at 
iX and 2 per cent.; All the best authorities are satisfied 
that this condition is but temporary. Practically everybody 
feels that in a comparatively short while business will be so 
active as to eclipse all previous records. While the country is in exactly the same geographical position as all the other * 

working up to that stage the excess or surplus Msds of the G.T.P. town sites west of Winnipeg.

O
difference in effects, as thus con-

The bonds of our stronger industrial corporations have 
by reason of their higher interest return—the strength of 
the security being established—become attractive to invest-

WINNIFEC PROPERTY SELLING.

R. C. Birkett, of Winnipeg, informs us that quite a num- r 
ber of lots have been sold in east Winnipeg townsite during 
the last 70 days, which is the townsite in connection with the 
G.T.P. shops and yards, that are now being built, and where 
in the course of time some two or three thousand men will
live. East Winnipeg townsite is on the south of the main line,
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REGINATown of

IBERVILLE, QUE. THE WES 
BOND CE$80,000 5% Bonds

*3<| We owe and have for sale a well selected 
list of bonds of the Municipalities and School 
Districts in the Prairie Ptemrxrs.

<J Particulars gladly furnished on request

To Consolidate All Outstanding Debenture 
and Floating Debts.

Due 1st May, 1949—Denominations $500 and $1000 

Particulars on Request

1

•TAtV
“fM!

NAY & IBS
ST. CYR. GONTHIER 8 FRIGON,t BOND D

- > canadaREGINAJT Place d'Armes Hill, MONTREAL.C-

%

t' r

iioo $500 $1000 Western Investments
Mfe can o/fer BONDS in the above e 

denominations of a well-established Com? 
pany to pay the investor 6%. The Company 
is earning and paying dividends 
$4,000,000 of stock.

s Full particulars submitted Hpon application.

Yield attractive rates of interest. We have 
unexcelled facilities for investît 
Al first mortgage security in v$
We also have for sale dcbetltu 
districts and Municipalities 1i| Manitoba, 
Saskatchewan and Alberta, tt> yield the 
investor 5 per cent ; m „

Correspondence if livjtcd.
___ Reference, The Union Bank' <W Canada.

J. ADDISON REID 4 COMfANY, Limlltd .
t Agents 
SASK.

money on 
kaechewan. 
i of schoolon over

t
Km c

W. Graham Browne & Co
•ende

MONTREAL
Dealers In Hlgh-gi

Bond Deniers d. Inv
REG

.‘NA*222 St. James St.,

rrf-
■ ) WE offer!BURNETT & CO. City of Prince Albert Debentures

STOCK BROKERS Thirty three thousand six httiÿ&itd, four and one 
v half per cent., maturing nineteen thirty nine ; Twenty 

five hundred, five per cent., mataiing nineteen twenty 
eight; Ten thousand, four and bee half per cent., 
maturing nineteen twenty ninr;lThirty seven thou­
sand two hundred,tjfour and! que half per cent., 
maturing nineteen nineteen. § I , 1

A ' V 5 i
Particular» and Price, on Request

* Members Montreal Stock Exchange
12 St Sacrament Street 

MONTREAL

Hawkey, Somerville 8 Co.
INDIAN HEAD, 3“^"

Dtrect Wire to New York and Toronto. 
O.H.SmRher* J.J. M.Pi C. W. S. Mendersen

►

V
STOOKt AND aONOt TABLE-MOTia.

(1) listed.
rthe Norther» Buk'i !... paid dividend 

*“* • »“ 4 per ce.t. The two huh. ai 
♦There I» Iljo.iw» bo .da oatitamdiag.

- WThi. dividend I» gnaraateed.
sSSF 22 âsSATür.t's '£l

compared fee

<■) HIGH CLASS ,i

INDUSTRIAL BONDS
Yielding from :

* . ... -in

; the Crewewne , per

«V
1

St T0 61$
FULL PARTICULARS SE|IT 

APPLICATION '
F. WILSON FAIlé

Wce. on Canndlnn Esehange, are 
“ » year ago.

Mar!diuh^flTU* .Stock, (close Tbaraday) Inrahhed by Robert
Coepnay, 43 $L Francoi. Xavier Street. MoetrepL

CeUh Stock* “• ^ °» —
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PRINCE RUPERT LOT AUCTION. mainder of the season being warm and bright, with an aver-
___  age rÿnf^ll. Old settlers in these valleys already produce

Winnipeg Authority Interview by Western Correspon- aPP,es> Pears’ and ?mial! frui,s of the b**1 quality, to say noth-
dent-Brigbt Future lor New Terminus of C-T.P. in,,?f grain and r<T’ 5?* of,.course’ Ïsmall quantities, as heretofore there has practically been no

market for any of these products. With the opening of the 
railway, however, very considerable areas will be ready for 
development, as hundreds are now going into that country 
staking claims and taking up land along the* valleys.

On the whole, Mr. Aldous feels satisfied that Prince 
Rupert has a great future before it, but that no very great 
development can be expected until the railway is completed 
through, at present there is a population, more or less float­
ing, of about two or three thousand. Up to the present time 
these people have been living in temporary houses and tents 
erected on the railway reserve ; now, however, they will be 
able to acquire property and erect buildings of their own, 
which they could not do until the property was on the market. 
The railway company, it is understood, are dealing generously 
with these squatters, allowing them six months in which to 
move their erections and find other homes.

?

• Monetary Times Office,
Winnipeg, June 29th.

Mr. Montague Aldous, of the firm of Montague Aldotis & 
Laing, Winnipeg, real estate and financial agents, and one of 
the most experienced real estate men in Western Canada, has 
just returned from a trip to the Pacific Coast where he went 
in the interests of some European capitalists and made ex­
tensive purchases at the auction sales of Prince Rupert pro-

After the
sales Mr. Aldous visited Prince Rupert and was on the 
whole favorably impressed with the situation of the new west­
ern city. He, of course, expdfeted to find it very rough, as 
nearly all cities-on the western coast of America are in their 
early stages; he states, however, that it compares favorably 
with what Vancouver, was at the time he first visited it 21 
years ago. The Railway Company and Government of British 
Columbia have already spent about one million dollars in 
clearing the townsite of trees, laying streets and side walks, 
making sewers, putting in a temporary water system, build­
ing docks, and a number of other public works, which they 
considered it advisable to undertake, 
aii to be no burden on the town, in fact, no taxes are to be 
levied until 1910, by which time it is presumed the necessary 
legislation will be obtained to form Prince Rupert into a 
municipality.

The auction sales he describe* as something quite unique 
From start to finish the building was active, and at no time 
did prices fall below the upset prices fixed by the Govern­
ment and the Railway Compapy, and a great many prices 
certainly exceeded -their expectations.

I
perty recently held at Vancouver atld Victoria.

WINNIPEG SEWAGE.

(Canadian Engineer.)
These improvement* It has been said that one volunteer is worth three pressed 

men. That this is true, when expert advice is required, we , 
are inclined to doubt. However, the city of Winnipeg is 
blessed with an association of gentlemen termed “sanitary,” 
who think they can tell the corporation something worth 

' I knowing about the city’s sewerage system. Probably they 
can. On the other hand, it appears doubtful that they can 
supply any information which the city council could not ob­
tain from their paid officials.

A delegation from this association waited upon the Board 
of |Vorks, with the simple request that they be allowed to 
inspect the main sewerage system, as it was suspected that a 
fair amount of filth was resting peacefully in the sewers, in­
stead of moving forward.

It appears to suggest itself, that instead of wasting the 
time of an important body, such as the Winnipeg Sanitary 
Association on such a quest, it would have been easier to 
have got this information by at once despatching one of the 
officials of the sewerage department, who might have re­
turned there and then with the necessary data.

From all accounts it appears certain that the city of 
Winnipeg has outgrown its present sewerage system. Five

if
Ini

1Prices That Were Bid. (Mr. Aldous is of the opinion that prices bid were in many 
instances not'justified, although the corners commanding the 
very highest figures were bought in by local men who should 

' best know the possibilities of this future city. One corner of 
two lots sold ks high as $16,500, and several other corners 

1 were sold at six, ten and twelve thousand. Of course, some 
outlying lots went as low as from $50 to $150, and these will 
probably have to be utilised by the laboring men, but it will 
leave them in the meantime, a considerable distance from 
their work.

The harbor is one of the finest on the Pacific Coast. It is 
spacious and completely land-locked, surrounded by high 
hills and mountains, timbered to their tops. The entrance to 
the harbor ii wide, and when you are inside the anchorage 
is good. The water is very deep right to the shore front, so 
that very little is required to erect docks.

i
1
<

1

I
Ir

f

years ago an expert was called in to give an opinion on the 
then condition.it

To-day, Winnipeg is an entirely different 
proposition from what it was five years ago.

Winnipeg corporation will adopt a sound policy in hav­
ing a thorough survey and inspection of its present sewerage 
system, together with a report ’as to improvements necessary 
to meet present and future requirements and prevent further 
pollution of the river from the present untreated foul dis­
charges.

i
The fisheries, particularly halibut, salmon, and whale 

tributary to Prince Rupert are said to be very good, and as 
soon as the railway is opened for traffic there will be a tre­
mendous business in their transport of these products to the 
eastern markets.

The lumber business is something that will also develop 
into considerable importance, although the timber immedi­
ately round Prince Rupert is not as large ag in the more 
southern portions of British Columbia, stilj the inlets and 
sounds further from the coast line contain magnificent timber 
which will all come in in due course.

The rainfall at Prince Rupert is unquestionably greater 
than at Vancouver and Victoria, although the impression pre­
vails that now the townsite is cleared of timBer, it will make a 

x marked difference in this respect.
Along the line of the G.T.P. and tributary to Prince 

Rupert, particularly between Haielton and Ft. George, there 
art considerable valleys of good farm land.

,
h
hi

The present bonded debt of the County of Prince Edward 
is:—$16,000 house of refuge debentures, issued December 
26th, 1905, 4 per cent., realized $15,87$.$$; $15,000 high 
school debentures issued, October 1st, 1907, 4 per cent., 
realized $14,52$; $35,000 good roads construction deben­
tures, 4# per cent., issued September 29th, 1908, realized 
•35,794- ,

The finance committee of Wellington County have set 
the rate of taxation on county property at 2 9-20 mills on the 
dollar, which is an increase of K a mill over last year.

The rateable reality assessment for the year for the City 
of Winnipeg amounts to $107,997,320, of which $65,446,720 
is on land, and $42,550,600 for buildings. The exempt pro­
perty is valued at $23,405,520. The business assessment on 
rental values amounts to a total of $3,093,774, which at a fixed 
rate of 6# per cent, should produce a revenue of $206,251.60.
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The climate is similar to Nova Scotia, there being about 
six weeks or two months moderate winter weather, the re-
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DEBENTURES, COUNTY 0F HASTINGS.

— El [
SEALED TENDERS, addressed 

County Treasurer, will be received qja 
Friday, 9th Day of July, 1909, for tlge :b 
five per cent., Debentures of the Conner |>f 
in twenty equal annual instalments, | j!;

Tenders to cover accrued interest' apd 
chants Bank, Belleville. No tender OCtef:

I For further particulars apply to*—-
B. MALLORY, pjunty Treasurer, v 

Shire Hall, Belleville, June aist,- ’•

(Continued from Page 119.)

to the undersigned, 
jU 2 o’clock p.m. on 
Itchase of 130,000.00, 
1,1 ' Hastings, payable

delivery at Mer- 
sarily accepted.

;

CITY TREASURER’S OFFICE,
Halifax, June 8th, 1909*

TENDERS, ■r ;
CORPORATION OF P01 GREY.marked " TENDERS FOR LOAN,” wül be received at this 

Office up to
TUESDAY, THE 6th DAY OF JULY, TENDERS are invited for 8MMM4M s per cent., 50-

Next, at Noon, from parties disposed to loan to the City of ..... Road Debenture ------— EJL „„
Halifax the sum of One Hundred and Twenty Thousand Four ’ T ’,,^7
Hundred Dollars, in whole or in part, for the following pur- Schoo) Debentures. Sealed Tenders endorsed Deben­

tures” and addressed to the underdone , will be received up 
to 12 o’clock, noon, on the 10th day of j ill, 1909.

1

poses, vis. :—

Extension and Improvement of Water 
Service .............................................

Under 
authority of 

$70,000 Chap. 71 
Acts of 1907 

Chap. 85 
" Acts of 1909 

30,000 Chap. 71 
Acts of 1907 
Chap. 85 ft 86 
Acts of 1909 

1 $,000 Chap. 65 
Acts of 1906 

2,400 Chap. 86 
Acts of 1909

3,000 Chap. 86 
Acts of 1909

(Signed) HERBERT tyEMAN, Clerk.
Municipal Office, Eburne, B.C.

hhSewerage ,1,
TOWN OF RED DEER
DEBENTURES FOR < ApS.

■■■IS
x

Sidewalks..............................................

City’s share of Payment laid in City..

City's share of Capital Account Pro­
vincial Exhibit................................

?
TENDERS will be received by th< ersigned up to

noon August 2nd for the purchase of ^>4 following deben­
tures :— ■

Fi *
• »,5oo, 5 per cent., 
•3,000, 5 per cent. 1 

Debentures dated July 8th, 1909, 
principal and interest. No tender note

A. T. STIP

$130,400

For which coupon debentures of One Thousand Dollars 
each or Inscribed Stock Certificates of Multiples of One Hun­
dred Dollars, payable on 1st July. 1940, will be given. Inter­
est to be at the rate of FOUR PER CENT. PER ANNUM, 
PAYABLE HALF YEARLY.

Parties loaning the money will be required to pay the 
accrued interest to the time of paying ov*r the amount loan­
ed. The loan to be paid in Halifax funds, and the securities 
to be delivered in Halifax.

The City does not bind itself to accept the highest or any 
tender and reserves the right to accept from any tenderer such 
portion of the whole as it deems necessary. *

W. L. BROWN, City Treasurer.

-j

«al instalments of 
rily accepted. 
NSON,
4ry-Treas urer.,(

j :!■ V
TOWN OF COLLI NG\

TENDERS FOR DEBENTURES.
î I :■ i

/ j SEALED TENDERS will be re< tilted 
Thursday, July 15th, 1909, for the foil! wiag Debentures of - 
the Town of Collingwood :—

.0 vrars, 4XX.
>o years, 4«%- 

oiyears, 4KX.
guaranileid bv the County of

1 r M ! <
e paifel, successful 
mid the cost of fon

- - I : ,The highest or any Tender not here sfnlv received.
For further information apply to J, B Qjiitocan. town clerk. 
Tenders to be addressed to Rfbitn (jlilpin, Chairman, 

Finance Committee, Collingwood, Otjt,
Collingwood, Ont., June 30th, 1909

up to 2 p.m.

THE CORPORATION OF THE CITY OF 
REGINA, SASIC •57,694 Local Improvement Sewefp, 

•7,300 Consolidated Debenture Act, 1 
•7,000 for an Agricultural Building. 
The above Debentures are

DEBENTURES FOR SALE.

The undersigned will receive tenders for the following 
Debentures' up till 5 o’clock p.m., in the City Clerk’s Office, 
Regina, on Monday, 19th July, 1909:—

1. Electric Light (payable at the end of 30 years) $33,000 oo
2. Waterworks . .(payable at the end of 30 years) 33,000 00
3. Sewerage . . ..(payable at the end of 30 years) 34,000 00
4- Pavements . . .(payable at the end of 15 years) 15,000 00
5- Sidewalks . . ..(payable at the end of 20 years) 6,000 00
6. Electric Light (payable at the end of 30 years) 45,000 00 
7- Waterworks . .(payable at the end of 30 years) 25,000 00 
8. Waterworks . . (payable at the end of 30 years) 90,000 00 
9- Sewerage......... (payable at the end of 30 years) 25,000 00

10. Pavements . . .(payable at the end of 15 years) 6,400 00
11. Sidewalks . . .(payable at the end of 20 years) 1,200 00

Total

Simcoe.
Tenders to be given for each sepgjri 

Tenderer to pay at par in Collingwood 
warding Debentures. 1i .

1
1

r?i..•313,600 00 :
SASKATOON, SASIC DÈBÉ

— ? 5 !
Offers will be received till • P-W. Of :

IMP, for the purchase of an issue of
the Saskatoon School' District, repaya$e| tt> bearer in thirty

Apply for fuller

RES.
All the above Debentures are to be dated 1st July, 1909, 

and to bear interest at 4% per cent. per.annum, payable 
•emi-annually on the first days of January and July in each 
year. debentures of

These Debentures and their coupons shall be made pay­
able at the Bank of Montreal in London (England), New 
York, Montreal, Toronto, or Regina, and the Debentures may 
be issued in sterling or currency or partly in the one and 
Partly in the other.

The highest or any tender not necessarily accepted.
J. KELSO HUNTER. City Cleric. 

Regina, Sask., 15th June, 1909.

equal annual instalments; interest, $ pet 
information to

WILLIAM P. BATE, Threat 
Box y* Sicati 

. (Continued 00 Page 140.)

irer,
Sask.
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FRUIT AND LUMBER DUTIES. •—Lancashire firm desires communication with 
Canadian firms who mine and crush asbestos.

Ai
1

(From Our Own Correspondent.)
Vancouver, June 29th.

It is a remarkablç thing that Americans are getting more 
benefit from trade in Western Canada, in some instances, than names of Canadian bedstead makers who might be inter- 
the Canadians themselves, and while the Federal Government ested in a specialty in japans, 
may remedy matters, it either refrains or refuses. It has-
been pointed out previously in these columns how the lumber wishes British Columbia agents, 
manufacturers of Washington State have profited immensely
out of the Canadian trade, owing to the absence of a re- shipper» of cobalt ore. 
taliatory du(y on rough lumber. The absence of it enabled

Varnishes, etc.—Birmingham firm manufacturing var­
nishes, colors, and paints desires Canadian represenatives.

—Firm in the Midlands of England desires

Wire Rope.—Yorkshire firm manufacturing wire rope
•:

Cctnlt Ore.—London firm desires names of Canadian

Tinplate Machinery.—London firm wishes' Canadian
the foreign tnillmen to dump their surplus product into Can- agents for the sale of machinery Of all kinds for tinplate 
ada, demoralizing the market for the Canad’an, but main- works and rolling mills ; and works’ stores, such as hot and 
taining the market in the United States for their own people, cold neck greases and patent suet for sheet and bar rolls 
The result is that after a long period of depression, the lum- and rolls of every description, lubricating oils, etc. 
ber industry-tin British Columbia is in a worse condition than
it ever was._ 1 he lumbermen Dope that with a good crop, of Canadian exporters of cheese and butter, 
large orders will come for lumbef. They hope! the same last 
year, but the expectation was never realized. Money is being and clothing desires communication with a reliable party in 
lost on every board cut. There has been a little activity in Montreal or Toronto open to take up their representation, 
shingles, but with an increase in duty in the United States, 
these mills will have to close.
Fight for Supremacy.

i

I
■ t

Cheese and Butter.—Firm in South Wales desires names

Clothing.—Yorkshire firm manufacturing down quilts

Fusel Oil.—London firm desires to get into touch with 
Canadian distillers who may have fusel oil for disposal.

Provisions.—A correspondent in Denmark is desirous of- 
What his happened in the lumber industry is being re- hearing fron^ Canadian exporters of provisions.

„ poated in regard to fruit, with the addition in this instance Inquiries from thé branch for city trade inquiries, 73 
of the American invader having the effrontery to dictate. The Basinghàll Street, London, E G. :— 
particulars of complaint are set forth by Mr. S. J. Fee, man­
ager of the Vernon Fruit Company in Saskatchewan.
commenting on conditions this year, he refers to what took Canadian packers and shippers, 
place a year ago. Then there was a fight for supremacy,

i .Ï-.
Lobsters.—A firm in Gothenburg, Sweden, claiming a 

In connection among buyers of canned lobsters wishes to act for
L

Fleering Blocks.—London firm which handles large
with the Canadian coming out on top. The starting of it quantities of prime maple flooring blocks, cut to dimensions, 
was a demand from the American controlled distributing invites samples and quotations from Canadian manufactur- 
companies of ord.ers, else they would sell through their com- - ers who are in a position to make large and regular ship- 
petitors and shut them out of the markets on the prairie, ments. L 1
The reply wafe that it was strange if a Canadian could not sell

I

I Cottons, sis.—Lancashire company manufacturing cot- 
Canadian goods in a Canadian market without, paying tribute ton cloths suitable for servants’ dresses and aprons, and also 
to an American company. On that occasion the threat was flannelettes for shirts and underclothing, desire Canadian 

.made that the market would be flooded with American fruit, resident agents.
and it was done with a consequent waste and loss. There is gulphlts Browns, sis.—London firm desire communica- 
a duty of 48 dents a crate on imported strawberries, which' tion with Canadian paper mills manufacturing sulphite' 
is the fruit that has come up for notice so far this year, but it browns, caps, etc. 
must be remembered that these are grown in Missouri with

I 1
. -

i r
î

‘X

I cheap negro labor, and can be produced with profit at about 
$i.$o a crate. This, however, is not the only disadvantage. WEBTERN CRAIN ROUTEg. .A
American Market Protected.

(From Our Own Correspondent.)
Vancouver, June 29.

With cheap labor, the British"*Columbia- grower knows 
whqre he is at. It is the dumping that works the most harm. 
If fifteen cars of fruit are in Minneapolis, with a good market 
for only ten, sooner than put the other five on the market 
causing low prices all through, the ten are sold at a good 
price, while the other Me are dumped into Canada. Loss is 
risked, knowing that the price on the first ten will cover »t, 
with the added advantage of maintaining a strong market. 
The Americans keep their own markets strongly protected by 
a stout tariff wall, and not only have their own territory but 
the Canadian as well. The Government in the lumber in­
stance has never taken action, and judging from its action 
in that instance it is almost safe to assume it will remain 
inactive in regard to fruit. The development of a principal 
industgrih a Western Province seems to concern very little 

^-the powers at Ottawa, which seem to have such strong affilia­
tions with the East

The telegraphic announcement that Mr. David Horne,"' 
chief grain inspector for Canada, jn a London interview 
discourages the shipment of wheat via the western ports of 
Canada, holds no fears for the cities on the Pacific Coast.
He declares, that there' is a danger of the grain becoming | 
heated while en route. It is hardly possible to tell a man in 
Mr. Horn's position much about the grain business, but in 
regard to heating he will know that for years wheat has been 
successfully shipped from Puget Sound ports round the 
Horn to Old Country markets. This being the case, it is 
rather late in the day to raise the cry of danger in heating.

The greatest increase in the grain acreage is west of 
Moose Jaw or Swift Current, as far as it effects the Pacific 
Coast, and as the eastern route has all it can handle now, 
what is to become of the surplus? Trade like water finds 
the easiest channels, and the shippers of the North-West, 
with the aid of the railway companies, will work their own 
salvation. Newspaper arguments will have little effect on 
the outcome.

i

tr
TRADE INQUIRIES FROM OVERBEAR.

The following are recent inquiries relating to Canadian 
trade, received at the office of the High Commissioner for 
Canada, 17 Victoria Street, London, S.W.

Experiments so far in Canada have demon- 
stggted the entire success of the -Western Canadian grain 
route to Europe,

.
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The smelting industry of the Conso .datrd Mining and 
Smelting Company at Trail, B C., in tin Kootenay district, 
is constantly expanding. Plans arc now byièx prepared for 
an extension which will increase the daily |r6duction of lead 
to one hundred tons. During the Pfkf t months, 2,000 
tons of lead bullion had to be shipped Id Si n Francisco to be 
refined, since the capacity at Trail wan no sufficient. The 
company’s product in May was valued; at % $0.000, while for 
the past eleven months the total has reached: S$,000,000.

a

At a recent meeting of the Associated 
held at Medicine Hat, the following offitej 
President, Wm. Cousins, Medicine Hâi; i 
M Saunders, Moose Jaw; John Hanbury, 
Cross, Calgary. The position of sécrétai 
manently filled by John T. Hall, Medkin'

Is of Trade 
! elected*.-—

1, E.
klen; A. E. 
surer is per-

at,

■MTIBH COLUMBIA’S DEVELOPMENT.

Mining Iren Ore In Vi
•tarte—New steemehlp Line.

New enterprises on the Pacific Coast indicate the progress 
of development of that part of Canada. Trade conditions out 
of Vancouver and' Victoria are such as to attract another line 
of transpacific steamers, _ the Osaka Shosen Kaisha boats. 
The present intention is to transfer freight at Tacoma, which 
will be taken from British Columbia by coasting boats, but by 
autumn it is expected that there will be sufficient to warrant 
a direct call at Canadian ports, f

Cold
— With the return of Mr. Geo. H. Collins to Vancouver, an­

nouncement is made that work will proceed on the works in 
the northern part of the coast in connection with the fish 
company, with which he is interested. This is known as the 
Canadian Fish and Cold Storage Company, his associates 
being Mr. J. W. Stewart, of Messrs. Foley, Welch ft Stewart; 
Mr. James Carruthers, of Montreal, and Mr. Andrew Kelly, 
of Winnipeg, president of the Western Canada Flour Mills. 
With Mr. Collins is Mr. R. H. Frisby, of Chicago, a designer 
of packing houses and storage plants. He has become finan­
cially interested in the local enterprise. Work on the new 
plant will be started at once, the ultimate expenditure to be 
about half a million.

It is gratifying to note while British Columbia cannot 
have an iron smelter of her own as yet, that there are de- 

» posits on the Coast sufficient to attract Mr. James A. Moore, 
principal owner of the large iron plant at Irond ale, Washing­
ton State. Mr. Moore has already secured iron ore from 
Texada Island, about 40 miles from Vancouver, the product 
being used in part in the construction of the Uni Jed States 
battleship that was constructed in the Moran yards in 
Seattle. Now he has in view the development of ire* deposits 
on the west coast of Vancouver Island. The ore will, of 
course, be taken across the line for treatment.

FMi Company.

!
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IN THE WHEAT MARKETS.

Markets Strong and Higher—High Prices Predicted 
for Coming Crops.

s'zed haddocks, averaging i%-3 lbs., cured either Labrador, 
Shetland or Iceland styles.

Produce.—Firm of general produce agents in Liverpool 
desires communication with Canadian produce exporters.

Hats.—London manufacturer of Panama hats desires a 
Canadian resident agent.

i

Monetary Times Office,
Winnipeg, June 29th. Inquiry from the branch for city trade inquiries, 73 

After the recent steady and severe decline, wheat markets | Basinghall Street, London, E.C. :— 
have had a general awakening, and values have consistently 
advanced during the entire week. A number of bullish fac-

ArL—London firm of fine art publishers wish Canadian 
agents for the sale of their photogravures, etc.

. tors combined in the reaction, among which were reports 
from the south of heavy rains interfering with the progress 
of harvesting ; decreased acreage and unfavorable crop 
prospects in the Argentine, and otherwise a bullish foreign 

— crop summary. Cables w,ere generally higher and firm in | 
tone and a heavy decrease in world’s shipments and World’s j 
Visible, accentuated the situation. Our Winnipeg options ' 
reflected the general strong feeling, and they registered an ' 

advance of from two to six cents over a week ago. The clos- ! 
ing days of the week showed a continued upward tendency, ( 
with a good demand for export, but prices still out of Une.

BRIGHT CROP OUTLOOK.

Western Correspondent sonde Encouraging Reports of
Conditions at Different Points.

Monetary Times Office,
Winnipeg, June 29th.

In the reports that are now coming to hand the actual 
growth from many districts is encouraging. At Portage la 
Prairie, Man., wheat is about 16 inches high, while the acre­
age is about the same as last year. The oat crop is excep- 

‘ Whÿe most of the export sales are for deferred shipment, j tionally good, and the whole crop is as far advanced as in 
it would indicate belief in more or less European dependence I jgog.
on America for their wheat supplies, evidently ,emphasized j At Brandon, Man., the wheat is from 10 to 1$ inches 
by the poor crop outlook on the continent. Much interest 1 high, with no increase in the acreage over last year. The 
will develop from now on the maintenance of this export crops are not suffering from need of rain, although an occa- 
demand. If it continues it will mean competitive buying of | sional shower would do good, 
new.wheat by domestic millers, and foreign consumers, who 
might in turn prevent any great accumulation of stocks at j jn most of places covering the ground well and look equally 
terminal points. Just how far the market may go depends ; as far advanced as this time last year. The later sown wheat, 
entirely upon two great influences, the selling disposition of j oats and barley are doing well.
the fanner, and the buying disposition of the miller and ex-1 At Moosomin, Sask., wheat seldom looked better at this 
porter, with the weather still a factor of immense importance | $ea$on 0f the year, and is from 10 to 12 inches high. There 
in ronneotiori with both of these influences.

The Market Condition.

At Virden, Man., the earlier sown crops are looking fine,

has been an abundance of rain and with the hot weather the 
growth has been very rapid. The acreage sown to the differ- 

The present condition of the wheat crop in the Canadian |. ent kinds of grain is practically the same as former years, 
West is very bright, but good weather is essential. It is the and there has been no frost during the month, 
knowledge of this that holds the Winnipeg market so much
firmer than Chicago and that makes the present sale for 12 inches iti height and is exhibiting good frrowth.
October wheat. One dollar and ten cents is a high price for j wheat acreage is slightly larger, probably 5 per 
October wheat at the present time, and indicates the con- last year, owing to new breaking in the western part of the 
fidençe of grain men in the high price of the coming crop, j district.
The American winter wheat has certainly made very decided j 1 
gains in the past ten days. Spring wheat conditions are j
very promising, although, of course, there are the usual sea-1 high already and the bulk of it is over 6 inches. The acrtage 
sonable vicissitudes before it. The news from India con- j ;n wheat as well as oats increased by about 30 per cent, over 
tinues satisfactory, but European conditions are on the whole ]ast year. No frosts have been apparent during June and 
unfavorable. But even should the situation improve ma- ; ra;n bas been so plentiful that the farmers estimate they can 
teriallv in all the countries referred to, the indications are g0 a month without any. All crops are far in advance of last 
that the world for the coming year at least will not- have any | year.
great overplus of wheat, and prices, therefore, must rule high. At Red Deer, Alta., wheat is 6 inches high and well root- 

Business in the Winnipeg market has been fairly active, j.^ with 10 per cent, increase in acreage, 
with a good demand and no offerings in July, and a light ex- At Wetaskiwin, Alta., wheat is reported as being 6 inches 
port trade in our October. Receipts at Winnipeg continue j bigh, the acreage being about double that of 1908. 
heavy, indicating a general tendency to clean up granaries | bave been no damaging frosts and rain is not required. The 
and profit by the high prices. All indications point to an j COn<litioxi of entire crop is better than 1908. 
exceptional demand for early marketed spring wheat, and the 
fact that exporters are the heavy buyers of October wheat, 
tq a cr,rtain extent provides against Western farmers having 
to accept below the dollar mark for wheat this fall.

High Priest Predicted.

At Indian Head, Sask., the wheat is anywhere from 8 >o
The

cent, over

Acreage In Alberta.
At Medicine Hat, Alta., some of the wheat is to inches

i.i

There

* China’s first consul general to Canada, Kung Hsin Chao, 
has arrived at Ottawa. For the past three years he has been 
chief secretary to the London Ambassador, and his present 
appointment was in consequence of his service in that capac­
ity. In an interview he expressed the desire that trade be-

TRADE INQUIRIES PROM OVERSEAS.

. The following are recent inquiries relating to Canadian tween the two countries will develop to such an extent that 
trade received at the office of the High Commissioner for j the Canadian Government will send commercial agents to 
Canada, 17 Victoria Street, London, S.W. : ( j China, as it had to various other countries. China, he said,

POfaab. Nortjh of England firm desires names of Can- I was taking large quantities of wheat, flour and lumber from 
adian firms exporting woolgxease potash. the United States, and there was no reason why Canada

Lumber.—South Wales firm wishes the representation of should not take a share of this trade, while in return it could 
Canadian lumber Exporters. import tea and manufactured products from China.

Dried PMl. Scottish firm having an opening for all kinds The annual meeting of the Canadian Northern Quebec 
of dried fish, would like to hear from Canadian exporters. Railway Company will be held at Toronto on July $th.
They are particularly anxious to obtain supplies of medium-
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; MEXICO TRAMWAYS COMPANY.
WANTED:NOTICE.

NOTICE IS HEREBY GIVEN that the Annual General 
Meeting of the Shareholders of the MEXICO TRAMWAYS 
COMPANY will be held on Tuesday, the aoth Day of July, 

" 1909, at is o'clock noon, at the office of the Company, 
Manning Arcade, 34 and 38 King Street West, Toronto, Can­
ada, for the purpose of receiving the annual report of the 
Board of Directors of the Company, for the election of Direc­
tors and for such other purposes as may be dealt with at an 
Annual Meeting.

The Stock Transfer Books of the Company will be closed 
from July 15th to July 30th, 1909, inclusive.

Dated June 19th, 1909.
By Order of the Board,

STOCK SAL ESI K o
1

Must be first-class and able to I 
to sell an At Financial Proposition,
•km. The right man can earn over Si, 
reference, The Canadian Bank of C« 
B.C., "Dun's" or "Bradstreets.” • )

CANADIAN FINANCIERS, ÜÜ

PMfh Guarantee Bonds, 
salary or «ma» 

» per month. Our 
Vancouver,

*, , ITED,
'Vancouver, B.C.

■ i
W. E. DAVIDSON, Secretary. Fin liMriiH CiiHiiii ni lui Cwpiiiit,

of Alberta wanted 
od Loan Company, 
fnd, Drawer, iag6,

Manning Arcade,
34 and r8 King Street West,

Toronto, Canada. Agencies for Calgary and the Pror 
for Good Fire Insurance Company and 
Best References. Write Morfitt, Lang A 
Calgary, Alta.

I

:1 : PTHE MEXICO ELECTRIC TRAMWAYS^UMITED. t
■

pUBLIC Notice It tore by tires tb 
Revised Statelet el Cseeds, 

letters safest tore toes ittwed 
Cesede, be snag date the <th day o# Jest 
Partoet, gratltwee, WIlHee As.tin Meal 
worth, geatleeae, Willies ). Hoklttcta, scon 
Blast, grade*aa, all oi the City of Toroato, IS 
lor the following purposes, via. :—(n) To permit 
the besieest, property, pleat, aceosstt, 
aetet* el the British Aaericea OO Coapeay, 
■iae fro* the earth pétroles* oil sad aay 
(iacludieg as tarsi gas) aad ether prod acts, V 
sad work petrolen* oil aad other oils, miner*)! 
To acquire, bay, tell, dispose of, trade aadH 
other oils, uniats, paiat stocka, varaiatos, boiler 
wares aad Article 1 wholly or partly made of US 
kind and alee aatarai gas; (d) To mraufaeW 
change, deni in, nse aad operate aachiacs, *t*i 
leaks, task cars, rngiaes, boats, barges safl < 
ferae for aachiacs, *achiaery aad iadsstrial dye 
foe the toying aad telliag of aay or all the at 
aay appiiaacct used therewith ; aad to do sacljlt 
coadachre to the above-* ratio Bed objects or jà« 
lease, take or acqnire fro* aay other coapi 
individnalt, aay toaiaess» or beeiaessce of 
aatare of the above mentioned, aad the at 
thereof, aad to aeseae the liabilities or | 
ee each taras aad coaditioot as aay he 1 
stores of the said
thereof, or aay other shares of the capital 11 
shall be agreed epos by or oa behalf of the 
or to whoa they aay appoiat as felly-paid ep 
for the perchais by or transfer to the said « 
assets which the vendors aay sell or traaeftgi 
pare base or otherwise acqnire patente, patent ; 
prove*ente or secret processes fee or ie any 1 
of the objects aforesaid aad to great Menâtes B 
pose of or otherwise deal with patents, patent

d, fart of chapter 7* of the 
ad The Co* pastes Acs," 
MM Secretary of State of 
taoeporatlag Silâe Richard 

to*. Albert Leroy KBs.

^pto
K, acqnire end take raw 

aad attor 
eslrnrt and

Yi
Hit Oi I the Seal

NOTICE IS HEREÈY GIVEN that the Twelfth Ordinary 
General Meeting of THE MEXICO ELECTRIC TRAM­
WAYS, LIMITED, will be held at Manning Arcade, 14 and 
38 King Street West, Toronto, Ontario, on Tuesday, the 20th 
Day of July, 1909, at 11 o'clock in the forenoon, to receive and 
consider the Report of the Board of Directors and the State­
ment of accounts for the year ending 31st December, 1908, 
to be then pt^sented; to elect two Directors and Auditors; 
to approve the payment, of the dividends of 6 per cent, per 
annum on the Cumulative Preference Shares and of 5 per 
cent, per annum on the Ordinary Shares, and to transact the 
other ordinary general business of the Company.

The Transfer Books of the Company will be closed from 
the 15th to the 20th day of July, 1909, both days inclusive.

Dated this 19th day of June, 1909.
Bv Order,

Bit and

ways. 
: <b> To
other oils, aiaeralo

other prod wet» ; (e> 
1 petroleo* eU oo4
rad free 06 of aay 

J. «U. let, hire, _

k, for corr/lag ètié. 
ead to act a* egret»

w

panics, individual W 
of ttoW partly

as at ttoW. E. DAVIDSON,
Manning Arcade, ,

34 and 38 King Street West,
Toronto, Ontario.

Secretary.
a. aad to tens# ray 
by tto* or aay part 

„< said coapeay that 
•Apaay to tto 
■ad shares to 
Iwof a
ted coapeay ; (e) TB

aad privileges, 1_ 
relating to ofl ac aay

ipoay bow beiag

*OVA SCOTIA STEEL • COAL COMPANY LTD.

DIVIDEND NOTICE.

■I*s «frying oa a ~ 
If at oay of the*. Tto

acquired by t 
dispose of •

tto;ts or secret processes
chase, bay, acquire, told aad 
coapeay or coapaaies, corporatioa or corporaM 
or like ba si Best or having similar or like objte 
operatioa» of tto company to to carried oa ill 
Caaoda aad alrawhwe by tto aaao of "Tto $ 
posy" (Limited), irith a capital stock of lea l 
of which «.S* shares shall to profweaco stock 
common stock, aad the chief piece of bosiaetRjt 
at tto City of Toroato, ia tto Province of Qat|U 

Dated at the oSce of the Secretary of 
Jaae, 1909.

A Dividend of TWO PER CENT, on the Preferred Shares 
of this Company, for the quarter ending June 30th, 1909, has 
b«en declared PAYABLE ON JULY 15th, 1909, to Share­
holders of record of June 30th, 1909.

The Transfer Books, for Preferred Shares, will be closed 
from July 1 st to 5th, both day^ inclusive.

By Order of the Directors.

»
American Oil Coa-

tboasaad dollar»,
gaa shares shad to 

paay to tosaid

«S this 4th day of

—-------------------------------------Jr.

THE SHAWINIGAN WATER S POWER CO.

H

CHAR
of Sut*THOMAS GREEN, Cashier.

the MEXICAN LIGHT « POWER COMPANY LTD

NOTICE is HEREBY GIVEN that a dividend has been 
declared of One Per Cent, on the ordinary shares in the 
mpital stock of The Mexlean Light A
Limned, payable on July i$th, 1909, to shareholders of 
record on the 8th day of July, 1909. The transfer books of 
•fie company for the ordinary shares will be closed from the 
9th to the 15th of July, 1909, inclusive.

By Order of the Board.
W. E. DAVIDSON, Secretary,

The Mexican Light A Power Company, Ltd.

DIVIDEND NOTI

NOTICE is hereby given that a D 
Cent. ( 1X ) upon the paid-up Capital A 
igan Water A Power Company has beeeti- 
ter ending June 30th, 1909, payable July! 
of record on the books of the Company >i 
ness on July yth.

By Order of the Board.

rind of One Per 
i of the Sbawin- 
Lf«*d for the qear- 
i| to shareholders 
he close of bu>-

Secretary.W. S.
Montreal, June 14th, 1909. ,,

}
t Ii

:
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St. Lawrence River Trip
-------FOB YOUB SUMKK* VAC ATI OK-------

via The Richelieu & Ontario Navigation Co.
Far ratas Mien. ate., apply te Railroad or StraanMp Accota, or writa-

Cnarras. A. G. P.A. 
TORONTO

H. FTnomaa Hnrr. Traffic Mgr.MONTREAL

were in 1908 equivalent to but 17.6 per cent, of the sales of 
Canadian cement, or 14.9 per cent, of the total consumption.

/
COBALT ORE $HIPMEMT$.

The following are the Cobalt ore shipments, in pounds, 
for the week ended June 26th :—Nipissing, 4S3,i3$ > Drum­
mond, 240,000; Crown Reserve, 124,745 ; O’Brien Mine, 188,- 
981"; La Rose, 139,367; Kerr Lake, 61,600; Right-of-Way, 
61,363; T. 8c H.B., 63,000; McKinley-Darragh, 51,364; Buf­
falo Mine, 46,153; total, 1,429,708 pounds, or 714 tons. The 
total shipments since January 1st are now 28,621,268 pounds, 
or 14,310 tons.

In 1904 the camp produced 158 tons, valued at #316,217; 
in 1905, 2,144 tons, valued at $1,473,196; in 1906, 5.129 tons, 
valued at $3,900,000 ; ; in 1907, 14,040 tons ; in 1908, 25,700 
tons.

MININC REVIEW.

The summary report of the Mines’ Branch of the Depart­
ment of Mines for the nine months ended December 31st, 
1908, has just been issued. According to this the total me­
tallic mineral production in Canada during the period men­
tioned amounted to $41,655,936, and the non-metallic, $32 
479,006, while the year previous the metallic totalled $42,33$-* 
856, and the non-metallic $31,255,551. From this it will be 
seen that there has been a decrease in the amount of metallic 
minerals mined and a corresponding increase in the non- 
metallic. Since 1886 the total mineral, production cf Canada 
has been as follows 1886, $10,221,255 ; 1887, $10,321,331; 
1888, #12,518,894; 1889, $14,013,113; 1890, $16,763,353; ,®91» 
$18,976,616; 1892, $16,623,415; 1893, $20,035,082; 1894, #19.- 
931,158; 1895, #20,505,917 ; 1896, $22,474,256 ; 1897, #28,485,- 
023;, 1898, $38,412,431 ; 1899, $49,234,005 ; 1900, $64,420,983 ; 
1901, $65,804,611 ; 1902, $63,211,634; 1903, #6i,740,$*3; ‘904, 
$60,073,$97; 1905, #69,525,170; 1906, #79,057,308'; 1907, #86,- 
842,765; 1908, $87,323,849.

,*

Encouragement is being given by" the Government of 
Mexico in the promotion of trade between that country and 
Canada. A vice-consul has been located at Vancouver, but 
the present incumbent of the office is to be transferred to 
Philadelphia, when Senor Manuel Telle*, who is on his way, 
arrives. He is to be a full consul. Records of the office show 
that during the past eighteen months, trade between Canada 
and Mexico on the Pacific Coast has increased fifty ftx cent., 
and it will grow faster than ever with the new traffic arrange­
ments now in operation.

1
PORTLAND CEMENT IN CANADA.

■ f
Production and Consumption on the Increase— Western 

Prices Much Higher than in the East.

The Mines Branch of the Department of Mines has re­
ceived from the producers complete statistics of the produc­
tion of Portland cement in Canada, in 1908, and according to 
these returns the total quantity made in Canada in 1908 was 
3,495,961 barrels of 350 pounds net, as compared with 2,491,- 
513 barrels in 1907, or an increase of 1,004,448 barrels or 40.3 
per cent. The total quantity of Canadian Portland cement sold 
in 1908 was 2,665,289 barrels as compared with 2,436,093 
barrels in 1907, or an increase of 229,196 barrels or 9.4 per 
cent.
Consumption Increasing.

i The total consumption in 1908, including Canadian and 
, .* imported cements was 3,*34,338 barrels (of 350 lbs. net) as 

compared with 3,108,723 barrels in 1907, or an increase of 23,- 
615 barrels or 0.8 per cent. j .

The production of Portland cement in 1908 was derived 
from 23 operating plants, with a total daily capacity of 27,500 
barrels. The operating plants were distributed as follows ; 
One in Nova Scotia using blast furnace slag; one ip Mani­
toba making a natural Portland cement ; one in British 
Columbia, two in Alberta and three in Quebec using lime­
stone and clay ; and fifteen in Ontario, of which twelve use 
marl and three limestone.

-v

■

I

i

PrtM High In the West.
Thfe average price at the works during 1908 as returned

Prices in car
-

by the manufacturers was $1.39 per barrel, 
lots, ex-package, at Toronto and Montreal, according to trade 
quotations, ranged fonn $1.90 in January to as low as #1.5$ 
in December. In Winnipeg prices ruled during the latter half

it

of the year at about $2.40.
There is very little cement exported from Canada ; only 

$34,591 worth being recorded for 1908. The imports of Port­
land cement, which were, previous to 1904, larger than the 
Canadian production, have been decreasing since 1906 and

i

Manufacturers ! Capitalists !
The Great LaKe and Rail 
Shipping and WBBB
CHEAP POWER CITY 
of Western Canada

i

! Fort William^ I
offon every economic and 
advantageous facllitr for the 
profitable operation of «very 
Kind of Induetry.
Cheap Electric Power 35.000 
H.P. available t Raw Materials 
-Iron, Timber, Copper. Gold. 
Silver In abundance, through­
out the district.
CHEAPEST COAL IN CANADA
Transportation Fact lit! 
GreatLaReeCarriera and thr 
Transcontinental Railways - 
C.P.R., C.W.R. and G.T.P. 
Splendid industrial sites with 
tracKage.distributed along *6 

frontage on the finest

*

I

Ï
A1

mil
harbor In tbe world» 
Reasonable concessions* 
Full Info 
addressing

a tien promptly by

Industriel 00Herbert W, BaKcr,
Fort William,

Commissioner

Ontario
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THE INSURANCE CHRONICLE
Special Reference to Modern Development : Papers by Ernest 
Morell, of Berlin, in co-operation with M. Gerkrath, Dr. Karl 
Sammer, of Gotha; A. Manileve, of Paris ; J. Burn, of the 
Prudential of London ; James Allan Thomson, of Edinburgh ; 
Dr. J. Klang, of Vienna ; S. Bogyo, Budapest ; Douglas Hall 
Ross, of Baltimore, Md.

HEAVY INSURANCE

Is Placed on Goods and Chattels of the Temiskaming 
and Northern Ontario Railroad. :

The Temiskaming and Northern Ontario Railroad carries 
nearly two millions in fire insurance. The insurance, in force 
on December 31st, 1408, was as follows, so far as are con­
cerned buildings, including all office permanent fixtures:— 
Station buildings, $61,400; agents’ dwrijjfrgs, $8,000; sec­
tion houses, $49,500; freight sheds, $28,^00 ; engine houses, 
$12,250; store houses, $37»5<>o; track scale, $1,200; total, 
$198,350. On contents of buildings excluding all office per­
manent fixtures, but including merchandise, movable and 
office furniture, telegraph instruments, and property of all 
kinds, the figures were:—Station buildings, $10,000; freight 
sheds, $21,000; storifc houses, $38,500; total, $69,500. In 

and locomotive, machine and boiler shops, painting and 
erecting shops, engine and boiler houses, and other buildings 
used for manufacturing, the amounts are Buildings, ^in- 
duding permanent fixtures and fittings, $22,500; stock 
factored, unmanufactured, and in process of manufacture, 
materials and supplies, $19,000; fixed and movable machin­
ery and machines, engines, boilers, dynamos, motors, patterns 
(limit on any one pattern or set of patterns, $250), tools, im­
plements, utensils and all plant, $14,200; total, $55,700.

On tanks, supports, pumps, engines, tools, implements 
and plant connected therewith, or pertaining thereto, $50,- 
900 insurance is carried ; on bridges, trestles and their ap­
proaches, $118,6324 on decks and steel structures, $14,649". 
on coal trestles and chutes, piers, pockets, sheds and plat­
forms used for the storing or handling of coal, $27,500; on 
platforms, $668; on decks, $950; on the coal, $19,000; a 
total of $232,299.

The rolling stock covering all that owned by the assured 
in any engine or car house or repair shop, or otherwise upon 
the line of the road and its branches, spurs, sidings and 
yards with the following limits, is insured for $1,045,500, 
and on freight in transit including earned freight earnings is 
$200,000; on various buildings and contents distributed over 
the entire line where the individual liability does not exceed 
$250, $12,500, and oil miscellaneous specified insurance 
«ring buildings and contents dot coming under heading of 
any other group, $7,800, a total of $1,265,800.

The toal of the entire schedule is $1,821,649.
all the above is 50 cents per $100, and is

itlwg Ti
One paper which had been looked forward to by actuaries 

r-s that of Mr. George King, of London, Eng. It was upon 
A New Method of Constructing and Graduating Mortality 
Tables, and is the fourth paper prepared by him upon the 
subject. There were several papers upon the subject of state 
supervision of insurance companies from an actuarial stand­
point ; among them those of Ch. Lembourg, of Brussels ; 
Emile Fleury, of Paris ; A. R. Barrand, of the Prudential of 
London ; Evan "Mackenzie, of Genoa ; Nehemia de Liem, of 
Hague ; I wan Schetalow, of St. Petersburg ; Juilus Alten- 
burger, of Budapest.

Dr. E. Gniner, of Berlin, president of the Imperial Office 
for Supervising Insurance Companies, presented a paper deal­
ing with the Unification of the Regulations of Supervision. 
Dr J. van Schevichaven, of Amsterdam, presented arguments 
upon the state supervision.
laaémiaéltiainstnjGuvt

The paper of Karl Kogler of Vienna, was upon the Investment 
of Funds of Social Insurance Institutions; Alfred W. Watson, 
of the Manchester Unity I.O.O.F., dealt with The Economic 
Relations Between National Insurance and Insurance by 
Voluntary Organisations ; F. L. Hoffman, of the Prudential, of 
Newark, N.J., had for his topic Economic and Political Con­
siderations of State Insurance in the United States; Under 
Average Business was considered by Hs E. W. Lutt, of Lon­
don, and H. J. Messenger, of Hartford, Conn., while Samuel 
G. Warner, of London, discoursed upon Actuarial Science in 
Relation to Economics and Sociology.

So far as we have been able to learn, the only Canadian 
at the Congress is CoL W. C. Macdonald, actuary of the Con­
federation Life.

Constructing and Ci

• car
'

manu-

’

ACCI 0

T- cov- For injuries received in a wreck Mr. Edward Breden- 
berg was awarded $30,000 in a suit brought against the 
Ottawa Electric Railway.

Mr. Joseph Bernier was awarded $1,000 damages in 
Montreal recently in a suit brought against Messrs. U. 
Pause & Fills Company, Ltd.

Mr. Eugene Senez was awarded $6,900 in Hull recently 
in a suit brought against the Masson Corporation.

For the death of her husband, Mr. Jos Martin, who was 
killed in Saskatchewan, while in the employ of the G.T.R., 
Mrs. Martin was awarded $6,500 damages to be divided 
amongst herself and children by Mr. Justice Britton, in Tor­
onto. —

1

I
The rate on

divided 25 per cent, with The Mercantile Fire Insurance Co., 
with London and Lancashire Fire Insurance Co.,I! 35 per cent.

20 per cent, with General Fire Assurance Corporation, 15 
with Norwich Union Fire Insurance Society, 5 per

Mh
1 • per cent.

cent, with Richmond and Drummond Fire Insurance Co.
In addition to above, $4,742.50 is in force on dwellings, 

office building and contents situate in North Bay, upon which 
tariff rates prevail, $25,000 on ties between North Bay Junc­
tion and Junction of Transcontinental Railway.

i
I

The six young children of Mr. and Mrs. Wilson were 
awarded $7,000, for the death of their father and mother. For 
the death of Mr. and Mrs. Teeter, the two children were 
awarded $4,000 by the company, and Miss Lottie Teeter, for 
injuries sustained, was also awarded $1,200.

J
I ACTUARIES’ CONGRESS.i

-!
J International Event Held at Vienna, Austria, Drew 

Representatives from Different Parts of the Globe.

At the sixth International Congress of Actuaries which 
commenced at Vienna on June 7th, the attendance was very 
large, delegates from i all over the world being present. As 
was to be expected thé topics chosen, for discussion were im­
portant, and the papers were numerous. Among them were 
the following;—Investments of Insurance Companies, with

. 4.
The directors of the London and Lancashire Life Assur­

ance Company, have appointed Mr. Leonard George Atkins, 
F.I.A., to the position of actuarial assistant at the head office 
for Canada, Montreal. Mr. Atkins was for nine years at the 
head office of the Law Union and Crown Insurance Company 
of London, England, and obtained his full actuarial qualifica­
tion at the examination held last April.
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LIFE UNDERWRITE
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The Monetary Times I
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:
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will jointly present an issue SEPTEMBER 4th,

The Life Insurance Unde; 
Convention at Tore

9, forHi;r '
i rs’

■
I tito

Convention Dates : September 1st, 2nd ; -d
u■

-,
1 Vi

The issue will be one of the largest, possibly the largest, ever 
printed by The Monetary Times. It will certainly be tHe finest 
ever published in honor of the Canadian Life Urfd$itwriters. 
Greatly enlarged, fully illustrated.

1
.
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II .

t - ■
i ■

• MSpecial Features 11 ;
History of Life Underwriters' Association I Particulars of new Insurance jPo icféP issued 

of Canada and the Branch Associations. during the past few years. ». ij | i
Special Report of the Life Underwriters' ; Details of new Insurance Bu|tiÜi^s: in Can- 

Convention. ada during the past decadei, \ 11
Insurance Legislation in Canada. Development of Workmen’s C©M*nsation |

Record of Insurance in Canada. Special articles by experts oi || |fC|, Acci-
Insuranee Companies on the Stock Ex- dent, Casualty, Fire and jdfi4e Insur- 

change. ance, and other features.

25 cents per copy. Special rates to companies subscjl 
100 copies or more. Every company should place a c| 
hands of every agent. Subscriptions received now. 
spaces now for sale.
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WESTERN CANADA ADVERTISERS THE WINNIPEG EXHIBITION.

« Monetary Times Office, Winnipeg, June 29th.
This year’s Industrial Exhibition, from reliable informa­

tion, will be an improvement on last year. The management 
and directors are working hard to have every detail arranged 
when the fair opens on July 10th, and are confident that the 

! Exhibition will be the best ever held in the West.
Mayor Evans, who is President of the ExKibition As- 

: sociation, in urging upon the citizens to give this year’s In­
dustrial their best support, stated, that the people of Winni­
peg could not demonstrate their ability to successfully hold 
a national exposition three years hence unless they gave en- 

j thusiastic and proper support to the Exhibition this year.
The city, and the Exhibition Board, he said, had gone to a 

I greater expense than ever before in giving a larger and better 
exposition, to meet the growing importance of the vast stretch 

I of country whose wealrtb it represents, and he asked the mer­
chants and public generally to contribute to the carnival spirit 

\ and enthusiastic reception that tends to abet the success of 
; the Exhibition. *

The Winnipeg F^ir will be hejd from July toth to 17th,
; and the prize list which has been out for some time is the 
1 best ever issued.

MONARCH LIFETm E HEADornes
WINNIPEG

s *
GOOD COMPANY

HrtWlI . J. Ti T. CORDON^M.P.P.
Mviwrtw. 1 . £ l'Vaylor
Mae—jag IHreawr ■ J. W. W. STEWART

RELIABLE
Agids liulrN

i

-

!;

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS 

OR SCOTLAND
392 Mfein Street, Winnipeg

!

N re YorkwtSK».: Chicago J St. Paal
Wiaaipcc

ALBERTA, BRITISH COLUMBIA aad 
SASKATCHEWAN

Municipal and School Debentures
MaeMAMON A HELLIWELL 

MeDiigili Bltck, Cilgarj. Fliaieiil Agiits. Iniriici, Etc.
CoaaasroHDaxca SoiiciraD

EaTABLiaMBO 1871
Allow a y a Champion<

Ban Her» and BroKeret -, c.V: 3*2 MAIN STREET. • WINNIPEG.
AGENCIES WANTED; Reference, The Canadian Bank ofComawrce Wl3teY at.r lut

t
EDWARDS A RONALD

Chartered Accountants
AUDITORS - I TRUSTEES

Loans 
Reel Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
Portage Ave., Winnipeg, 

Canada.
Phones Main 1212, Main 3708.

UQU1DATORS
20 Canada Lie Budding, WINNIPEG

TORONTO—EDWARDS. MORGAN * CO.

HERR
ACCOUNTANT IY Aillts limtlgitliis

«31 R
Brandon.

H. M. C
CHARTERED DE LA GICLAIS & CO.Ave.

Man.Ontario Stock Brokers and Financial Agents 
Members Winnipeg Stock Exchange.

, Managers Las Compagnie Foncière da Manitoba, Limited
Loan, and Insurance

-

IF YOU j WANT to Loan Money 
or Invest iri City Property, write
A. D. IRVINE, 706A Centre St.

CALGARY, Alta.

r
> COLLECTIONS made on commission 

LANDS valued.
FARM LAND for sale. 

MOOSOMIN. SASK. GENERAL FINANCIAL BUSIN EM
0. INEFF

«!
i GRAND TRUNK RAILWAY

SYSTEMFULMER OX RUNN ALLS
WEAL ESTATE AND FINANCIAL AGENT*

SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS THE POPULAR ROUTE TO ALL PRlHCiPAL TOURIST RESORTS
Including Muskoka, Lake of Bays, Temagami, 
Georgian Bay, Maganctawan River, Kawartha 
Lakes, etc.
Fell Semmer Service eew le effect. Excwste# tickets ee 

sale dally.

ALMA-YUKOR-PACIFIC EXPOSITION, SEATTLE 
Very Low Rates—Fast Time—

Via Attractive Routes.
Daily until Sept. 30th, 1909. Return 
limit October 31st, 1909.
For ticket* and full Information call on any 
Grand Trunk Agent.

! I i Correspondence invited
140 deeper Avan— West. EDMONTON. Alkerta. Canada

WALTER 1. SEABQRN GEORGE E. TAYLOR
SEABORN & TAYLOR

SOLICITORS, BTC.
JAW, SASKATCHEWAN

TERS, 5 
Moose

BARRIS

THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITED

The Safaat Peaalblalyatam of investing in the 
lafaat and Soundest Class of Stock A Securities
The Capital Stock of the Company baa-been retained at 11,000.000 
divided into three-cUsws of Stock as follows ; i

steok, 78,000
s„ Li «teak, 78,000 Sharss —skat its asrSB—s

Payable 81.00 per Share with Application aad II 00 per month 
thereafter on each shape until fnlly paid Ths Tkadebs Bank of 
Canada. Edmonton, D^positoby.

Z. W. MITCHELL, Sec.-Treas.
EDMONTON. ALBERTA, CANADA 
p Ave. E,

Municipal and School District
DEBENTURES

1
BOUGHT AMD 

SOLD
Correspondence Solicited. Reference : Bank of British North America

J. G. MACKINTOSH240 F.O. Baa 802
;

;
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J. O. Teasier,
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M. Da*

A. M. Gael 
ads far Cher

nr.
hrTHE HARPER INSURANCE AGENCY
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«16 McIntyre Block, WINNIPEG.

Trust
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jARDNER,OLDFIELD, KIRBY &.

THE GREAT-WEST PERMANENT LIAI 
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i application. 
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312-315 Nanton Building.
REAL ESTATE • INVE5

STOCKBROKERS.
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ACCOUNTANTS, AUDITOR*. 4$
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Saedoe. I roes, fat Farm, Exporters ; E. D. Martin. Esq., 
Oruggiet; |ime Stuart. Esq.. President Stuart ElectricalCoTe. 
Esq.. Barrister at Law; P. H. Alexander. Esq. Secretary

of
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Wholesale 
L. Taylor,

Farm Leeds Write 1er 
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CANADA GENERAL 
CORPORATIO
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„ Stock Broker 
mal istati, usma mhuki

Mxaasa R ixeirto troca Kx<~m*x«.x

CirriMeeée
:Zm1||T
Hie
li

Mepckeet»* Bldg
WINNIPEG, Can. Tks•eWhen

Tl

THE PRUDENTIAL LIFE
Insurance Company

head office

Experienced Agents with ability required. 
Liberal Contracts to first class men.

WINNIPEG

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.
WINNIPEGHEAD OFFICE

AGENTS WANTED at all Western 
points. Apply

L. H. MITCHELL, Secretary

The COMMERCIAL 
■ LOAN and ZZ 
TRUST COMPANY

Trustees, Executors, Administrators, 
Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.
MONEY TO LOAN

A. HICKSON, Pro sklent d. 0. KYLE,
317 Pertag* A**., Winnipeg •
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BANKING NEWS AND NOTES.NINETY-THREE FATAL ACCIDENTS.!

According to tfw Labor Gazette, recently issued, the The Merchants Bank has opened a branch at Vik;ng
total number of fatal accidents that ‘occurred throughout the (Meighan), Alberta, and Sidney. B C. N
Dominion during the month of May was 93- Of these 27 Dennis Campbell, of the Merchants Bank, has been
were engaged in f e lumbering business, 22 of which were transferred from Swift Current, Sask., to Victoria, B.C.
drowned during a < rive. Of the remainder" 23 were railroad Mh Ralph K. Bearisto, assistant inspector of Western 
men, 14 farmers, 10 miners, 3 fishermen, 6 sailors, and the branches of the Dominion Bank has received the appoint- 
rest was made up 'of individuals otherwise classified. This ment of manager of the branch at High River, Alta.

' information will, no doubt, be read with interest by accident Vivian McMeans, manager of the North Winnipeg branch # 
and life instance men, as it serves to demonstrate risks of the Northern Crown, has resigned and has accepted a posi- 
which are hazardous, and whether, as time «goes on, the tion with Messrs. O’Grady & Anderson, stock brokers and 
mortality rate froni these occupations is proportionately on financial agents, 
the decrease or increase.

\ -

<
1

!
The Bank of Ottawa is to open a branch in Vancouver, 

B.C., 1 Messrs. George Burn and Henry Egan, of Ottawa, 
two of the leading directors, were on the Coast last week 
in connection with the matter.

Mr. George Mackenzie, who until recently was manager 
of the Winnipeg branch of the Northern Crown Bank, has 
left for Grand Rapids, Mich., where he has accepted the 
position as assistant cashier of the old National Bank.

The Dominion Bank has purchased a piece of Main 
Street property in Moose Jaw at a cost of (16,000, and will 
erect a handsome bank building. This is the second bank 
to locate in Moose Jaw this year, the Imperial having opened 
there about two months ag*. H

Probably the largest single property sale in Cobalt this 
year was that of the Silver Cliff Mine on Cross Lake re­
cently, which was purchased by capitalists interested in the 
Carnegie Steel Company, of Pittsburg. The price is un­
officially stated to be S 500,000. The property was formerly 
owned by a Toronto syndicate, beaded by Dr. Beattie Nes­
bitt.

i

At a mid-day luncheon of the Kingston District 
Underwriters’ Association, held recently, delegates were 
appointed to attend the annual convention of the Life 
Underwriters’ Association of Canada, to take place 
in Toronto on $cptemb#r 1st, 2nd and 3rd. The 
work of this organization is harmonious and conducted on 
the good fellowship principle that should exist between all 
agents. This Association was organized in January 1907. 
Regular meetings ivere held and the annual meeting takes 
place the third Friday in January. The membership num­
ber, regular and associate is 22, and good work is being 
accomplished.

I .
4

• >

:
' A big lumber and paper mill merger is being projected 

between the Riordo» Paper Mills, Ltd., of Montreal, and the 
Perley Lumber Company, of Hull, Que. The merger will 
have a total capital of approximately (3,000,000. The Rhodes Curry Car Company, of Amherst, N.S.,s is 

i being financially reconstructed. For many years its capital 
has been only (346,000, while the surplus and undivided 
profits ran up to ( 1,500,000. The capital is to be made 
(2,000,000 in preferred 7 per cent, stock and ( 1,000,000 com­
mon. Messrs. Meredith & Company, of Montreal, are putting 
through the deal and t^e Bank of Montreal is furnishing, the 
money. x •

i
•V

*
■

SOME MORE CHANGEE.

Monetary TimesThe The results of the recent examination of the Chartered
In the news eel ofevery Accountants’ Association of 'Manitoba have been announced. 

The following is a list of the successful candidates :—In the 
intermediate, out of 27 who wrote the following passed : 
Messrs. B. F. Griggs, W. M. J. Wiseman, G. S. Laing, Win­
nipeg, and R. W. Lampman, Medicine Hat. In the final, 
out of 12 who wrote. Messrs. John Parton, D. Cooper and 
Joseph Bell, all of Winnipeg, were successful. Messrs. W. 
M. J. Wiseman gets the W. A. Henderson silver medal for 

j best average papers.
George J. Maulson, a prominent Winnipeg financial man, 

manager in Western Canada of the London & Canadian Loan 
A Agency Company, has resigned this important position 
after a continuous. occupancy of twenty-nine years. In 
recognition of Mr. Maulson’s capable and continued admin­
istration since the year 1881 the board of directors has granted 
him a life pension. Mr. Maulson’s successor is P. C. Shep­
herd, of Saskatoon, who has been for a -number of years resi­
dent inspector of the company. Mr. Shepherd assumed the 
responsibilities of the Canadian general managership in Win­
nipeg on July 1 st.

After evading arrest for a period of two years, Mr. 
William S. Mitchell, a mining promoter, was taken into 
custody in New York recently on a charge of having 
swindled the officers and shareholders of the Air Gold Cobalt 
Mining Company out of (40,000. The officers of the com­
pany and directors, who are prominent shareholders, are as 
follows : President, Hon. J. Melvin Jones ; secretary and 
treasurer, H. H. Williams, Ottawa; directors. Hon. J. Melvin 
Jones, Toronto ; Hon. Jacques Bureau, Ottawa; Hob. W. 
Mitchell, Drummond ville. Que. ; Hon. J. H. Ross, London, 
Ont. ; Hon. D. J. McGregor, New Glasgow, N.S. ; Hon. R. 
Watson, Portage la Prairie, Man. ; Mr. H. C. Ross, North 
Sydney, N.S.
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RECENT FIRES. Jerusalem, N.B.—Residence and store of Mrs. Robert 
Burnett. Estimated damage on stock, $ 1,000 ; and on build­
ing, S 1,000. No insurance.

Kelowna, B.C.—The Municipal electric light and water 
plant. Estimated damage on machinery, $8,450; on build­
ing, $2,500; on boilers, $1,000. Insurance on machinery, 
$6,000 ; on building, $2,000 ; on boilers, nothing ; carried as 
follows:—Royal Insurance Company, $2,000; Norwich In­
surance Company, $2,000; Nova Scotia Insurance Company, 
$2,000; Phoenix Assurance Company, $2,00a

Broekville, Ont.—The gasoline launch of Mr. C. W. Mc­
Lean destroyed.

Sydney, N.S.—The Vidal Hotel destroyed. Damage part­
ly covered by insurance.

Grenfell, Seek.—Grenfell Sun newspaper damaged. Up­
setting of lamp the cause.

Banff, Alta.—The Banff Sawmill Company destroyed.
Loss, $10,000; no insurance.

Winnipeg, Man—The plant of the Eureka Gas Generator 
Company.,damaged. Loss, $1,

London, Ont. Residence of Police Sergeant H. Green LLOYDS OF LONDON.
damaged. Explosion of gas was the cause. . ç, ____

Farry Sound, Ont.—The American steam barge “Tempest The Review of New York has the following to say about 
II,” of Cleveland, destroyed. Cause, unknown.

S race bridge, Ont.—The flour mills of Messrs. Press and 
Son destroyed. Loss, $3,000. Insurance, $4,000.

I
In
j 000.

Lloyds of London :—‘‘The Nichols & Longworthy Manu­
facturing Company, at Hope Valley, R.I., on whose works 
Lloyds, London, has a line of $65,090, and which suffered a. 
loss of 70 per cent., will find the cover which they procured 
in Lloyds disappointing. The risk was previously covered in 
admitted companies, but these insurances were canceled. 
S'nce March 15th, 1909, part of the risk was covered in the 
London Assurance, Sun and Concordia, but the bulk of the 
insurance was placed in Lloyds, London. The last-named in­
stitution now declines liability and the reason for the refusal 
is “incorrect warranty.” It «'stated in London that the risk 
for which binder was given by Lloyds was declared as “sprink- 
lered.”
London, underwriters, maintain that in view of the fact that a 
small part of the factory had no sprinkler protection, they are 
entitled to decline liability.”

.St. Gabriel de Brandon, Que—The parish church d* 
stroyed. Insured for $ 19,000. Lightning the supposed cause^ 

Montreal, Que.—Revere Hotel damaged. Loss, $5,000. 
'The home of Mrs, Louise Carbonneau destroyed. Exploding 
oil lamp-supposed cause.

Vancouver—Residence of Mr. Wm. Hassan damaged. Loss 
fully covered by insurance. Cause of fire, explosion of coal 
oil stove. The wheel works damaged. Hot box on a couple 
of pulleys was. the supposed cause. David Spencer’s store 

, damaged. Policies have not yet been issued and the Lloyds,

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

Frlnee Albert, Saak.—The Carrot River Lumber Com­
pany, denies the report of any fire having occurred on their 
property. ,

Mr. George P. McDonald, of Port Lambton, is in Sarnia 
gaol awaiting his trial on a charge of having set fire to sev­
eral buildings.

II8
;
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MOOSE JAW
Saskatchewan, Canada.i

!
a

census in June 1906. MOOSE JAW was the largest city in Saskatchewan. 
MOOSE JAW is still in the lead “running easily with much

Over 20,000 quarter section entries have been made in the district during the past two years. 
The City is trying to keep pace with this settlement.

are more buildings in course of erection than in any past year s history of the city

By the Dominion
force.reserve

There

} CHANGES DURING THE PAST MONTH.
1 he Imperial Bank have opened Branch Office

Baker Reynold., Lumber Company has opened 
office for headquarters in South' Saskatchewan.

Manaon, Campbell Co. of Chatham, Ont. Agricultural 
Implements, ha, opened for business.

Mitchell, Hembroff. Mayhee, Ltd., have completed 
ware louse for wholesale rubhsr goods.

The C. P. R. has commenced extensive freight yards

in the western part of the city. estimated expendi­
ture this year $200,000.

Blocks and Private Reeidences.new buildings, 
total half a million dollars.

City Municipal Works in light aggregate $253.030. 
Last issue of Debentures $40,033 ; 41% payable in 
40 years were sold for $40406.

Every contractor, mechanic and laborer in ths city, 
willing to work, is busy.

Bus it

For information write to ....— ' ......... 1

HUGH McKELLAB, Commissioner Board of Trade, MOOSE JAW, Saskatchewan.

1

1

I
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THE

GLADSTONE MINES
LIMITED

____  Montreal River District
Tbi Conpaif pisuss 80 aern it nliabii silver iriperty li tbi faaeas Jaaes Tewisbla,

1 heavily aliifilizK aid aiairably titiitid for ciiniiiit ail «•iialcil optratloi.
CAPITAL $1,000,000, DIVIDED INTO 1,000,000 SHARES AT $1 EACH

(No Personal Liability)
i

which, icctriiig ti aiglmr'i
repert. in

of which 500,000 shares have been issued in part payment for the Mining Claims. Three hundred thousand 
shares are being offered for sale at 30 cents per share, and the balance are being retained in the Treasury of 
the Company. DIRECTORS

v PRESIDENT 1

Major Arthur C. Feuehen—President Standard Chemical 
Company, Toronto, Ont.

eo!. John !. DavMoen—President Silver Queen Mining Co 
President Davidson & Hay, Limited, Toronto Ont.

Coorgo Barron—Managing Director, R. Barron, Limited. 
Toronto, Ont.

F rod. H. Rom—Fred. H. Ross & Company, Real Estate 
Agents, Toronto, Ont. _

SECRETARY-TREASURER 1

VICE-PRESIDENT 1 
John B. Kay—Capitalist, Toronto, Ont.

OIRECTORSi
The Hon. L. Melvin Jones—President and General Manager 

Massey-Harris Company, Limited; Director Canadian
Bank of Commerce, Toronto. Ont. Alexander Warden—18 Toronto Street, Toronto Ont
Payments for stock extend oyer thirty days. Sub seriptions for shares of stock should be paid to The 

Toronto General Trusts Corporation, as stated in Pros pectus below. Subscription forms and other 
be had on applying to

1
papers can <

a; ALEXANDER WARDEN, Broker
G18 TORONTO STREET TORONTO, ONTARIO.

I

* i
' (Continued from Page 135.)

TOWN OF DELORAINE, MAN.
Ithe mines, at the end of last week. On Wednesday night, 

S8.20 had become the established price and the market was 
constantly painting upwards. As to Soo, Montreal has at 
times been going ahead of New York, indicating that the 
movement is receiving much impetus from here, 
been rumored here that there will probably be no strike with 
the coal miners in the east, and it is possibly owing to this 
that there has been little decline in price of either Dominion 
Iron or Dominion Coal, the latter selling at 73 and the 
former at 43 and better. Scotia is swinging between 67 and 
08. It was feared that the bond assue had not been a suc­
cess and that the officials of the company who left for Eng­
land lately were on a mission to improve the situation, but 
it is now stated on the authority of Mr. Walter Allison, of 
Halifax, a director of the Bank of Nova Scotia and of the 
Nova Scotia Steel & Coal Co., that the issue had been a suc­
cess. More bonds could have been, disposed of in England. 
C.P.R. is holding firm at rather better than 182 and Power 
shows little change at 133. The rest of the market holds 
about steady, and the trading for the most part has fallen 
off to very light volume.

I

SEALED TENDERS addressed to the undersigned, will 
be received until August 1st, 1906, for

, Ss.soo FIVE PER CENT., 20-YEAR
It has

:
Local Improvement Debentures,

Payable in twenty annual instalments, with interest.
D. L. LIVINGSTONE, Secretary-Treasurer. 

Town of Deloraine, Man., June 24th, 1909.
Is'

SIDEWALK DEBENTURES FOR SALE.
I

TOWN OF HAWKESBURY, ONT.

SEALED TENDERS, marked “Tenders for Deben­
tures,” addressed to the Town Clerk, Hawkesbury, Ont., will 
be received by the undersigned until ^12 O’CLOCK, NOON, 
on SATURDAY, 31st DAY OF JULY, 1909, for the purchase 
of a $9,400 issue of Debentures, bearing 6 per cent, interest, 
payable in 10 years in equal annual instalments, of Principal 

l and Interest, coupons attached.
The highest or any Tend» - not necessarily accepted.
For further information address—

(
PUBLICATION REVIEWED.

The “Nova Scotian” (a journal published quarterly by 
the officers of the Bank of Nova Scotia) for June 1909, has 
been received at this office. It is filled with a large amount

„nu__t., __________ of information, which must be very interesting to members
of the staff of the bank in question. A number of the ar- 

(Continued on Pag^ n$.) ticks deal with West Indian Life.
* feature of it is the list of staff changes and additions to the

. Monetary Times Office, Montreal, July 2nd. bank’s service since the last issue of the magazine was pub-
Soo Railway and La Rose Mine have been the features of lished. “ The Banking Profession in Its Broader Aspects,”

the Montreal Stock Exchange during the past week. The by “ An Actuary,” is a helpful study and one which cannot
demand for La Rose was given a fresh impetus by the visit but prove of considerable value to the young banker. Typo-
of a number of local Bank managers and financial

D. DOYLE, Town Clerk.
Hawkesbury, June 26th, 1909.
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x
designed with a view primarily to give instruction which may 
be useful in after life from a professional standpoint. It

Instruction Given by the Canadian Companies—Relation mi*ht be better to give the study of life insurance a prom­
inent place in some general course of instruction upon Fin- 

and Economics generally. It would clearly be impos-

INSURANCE AND THE UNIVERSITY.

of the University and the Company.
I ance
! sible to turn out from the university fully qualified actuaries 

or agents, since after all knowledge on the subject would be 
* The Great West Life established classes last year at Win- Bsekas ™thout the practice, which can only be obtained 

nipeg for the benefit of its staff. One of the actuarial staff throuffb active Service in the business, 
of the Canada Life, Mr Ernest Reynolds, obliges the Mone- “The count would doubtless be undertaken m the Arts 
tary Times with a brief account of the educational work ot Faculty; and to carry out the original idea behind that de- 
that company; we quote his letter: partment, it would be necessary to undertake the work from

“Some years ago when the joint general manager of our the educational point of view primarily. That there is great
educational value to be derived from the study of life insur­
ance topics cannot be questioned. Indeed the mathematics |

IV.

company, Mr. F. Safiderson, was president of the Insurance 
Institute of Toronto, that body became most active in its 
efforts to enthuse and arouse the interest of the younger in- squired in actuarial work would be sufficient to engross the

attention of the student for the full college term, but it would 
probably be better to leave the study of the more intricate 
details to those who afterwards decide to take up actuarial v|

surance men to improve themselves and the general efficiency 
of the various office staffs. The syllabus of the Toronto In­
surance Institute covering the life branch was followed by ....
several members of the staff of this office, and some of the work in tbc insurance office. There are many sociological 
senior men held clasps, after office hours, for the benefit of and economic phase* of lifc insurance which, after all can- 
those interested in the educational work. Many of the young ?ot very ** omit,cd from a comple,c study of
men took considerable interest in all or part of the syllabus “Economics, 
and went up for the examinations set by the Institute. The ****** ®
examination papers and results for subsequent years, since “U is obvious in any event that the insurance company 
the examinations w$re stared, have been published in the must ,ake “P ,hc work wherc 'h' umveipity leaves off and 
Proceedings of the Toronto Insurance Institute. Just at pre- *iw ,he univcrs\ty *radua,c an opportunity of going into a 
sent the Institute itself provides and makes arrangements for d<*per s,udy of actuarial work, or to acquire that subtle tact 
the necessary instruction, so that no classes are being held 80 nece,sary for a successful agent. Also, the in: urance com- 
in this office ” ' panies should make provision for the training of those em-

Where University Ceaeee.

ployees who have1 not had the opporunitv of taking a univer-Mr. Reynolds adds a few words on the general subject 
of higher education in insurance.

“While the actuarial side of life insurance might be 
. properly placed on the syllabus of a university, it is a question ; 

whether the practical work of underwriting would come under , 
the scope of a university course. It might be mentioned that 
at the Toronto University there is a special course given by 

v Professor McKenzie on the theory of annuity and assurance, 1 
and that at Yale University a somewhat extensive course has 
been established. Some other American universities have 
lectures on the theoretical side of life insurance.”
Net of Greet Benefit.

The managing director of the Confederation Life Associ­
ation has always encouraged the juniors in that company 
to pursue a course of study calculated to benefit them in 
connection with their work.

"Two classes,” his letter says, “were regularly taught j 
by two senior members of our staff for several months in the 
winter of 1907-8 in connection with the Insurance Institute. 
Many of the junior members of the life insurance companies’ 
staffs, so I am informed, prefer to pursue their studies 
privately with assistance of a tutor.

“With regard” to underwriting on the University Curri­
culum, I am not aware that it would be of very great benefit 
to members of the ordinary working staff. It would be of 
benefit to those who were looking forward to the actuarial 
work of life insurance, but it is hardly likely that any con­
siderable portion of the staff of any life office would aim at 
that particular branch of life insurance work.

"I think a course of lectures are being delivered at the 
Toronto University bearing upon subjects connected with the 
actuarial branch, which two members of our own staff are 
now attending.”
General Courte of Inetrwetlon.

In his letter dealing with the subject of university teach­
ing of subjects Connected with underwriting, the actuary of 
the Great West Life. Mr. Ferguson, premises that “when 
the Rector of Laval University addressed his suggestion to 
an Agents Convention, I do not think that he had in mind 
any thought of making agency work or agency methods the 
sole or even the important phase of insurance to be taken up 
at the university. He probably had in mind a general course 

* of instruction in insurance subjects, and there is little doubt 
but that his suggestion is a good one.” Mr. Ferguson goes 
on : “At the same time it is doubtful if the course should be

(Continued on Page 144.) mA..

Over $97,000,000
The 1908 Oaln In Life Insurance in force of

The Prudential
This was the Greatest Gain 
In 1908 of any Life Insurance 
Company in the World.
We waat Agents.
We want Managers.
We want YOU 1

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
Iurorpormt-d •• » stock Coefeay bylh* Btst-of Sew iaw.

Write 1er As secy.
JOHN r DRY DEN. President. Home Office. NEWARK. N J.

Accidents vs. Fires \

It is said that tO,000,000 Accidents and Illnesses 
occur each year, but only 80,000 fires.

A business man protects his property against the 
loss that ru’d y happens—fire. He can replace his 
property, but he can never replace his time or his 
damaged arm

t
The most liberal accident and sickness policies 

are Issued by I

The Employers’ Liability 
Assurance Corporation, Limited 
TEMPLE BLDG TORONTO.•1
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UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co..Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86.250.000 
Security Unexeel led 

Unü Bnieb : 6ww St Jans aid UeSIII SU. MONTREAL
T. L. MORRISEV,

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent

Telephone Office, Main Residence, Main 114»

I
à

Calgary Fire Insurance Co.
T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Prea. 

G. TEMPEST, Meeealeg Director.

Hoad Office. Calvary, Alta.

“A Company that gives Absolute Protection.”

NORWICH UNION
FIRE INSURANCE SOCIETY\

LIMITED
ESTABLISHED 1797

/ head orricE in canada 

Norwich Union Building. Toronto
JOHN B. LAIDLAW.

Manager. "
A. H. RODGERS. 

Branch Secretary.
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Assurance Co’y
Head Office. TORONTO»ny

BOARD OF DIRECTORSind W a. BROCK.
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E. R. WOOD
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PRRDRRIC NICHOLLS 
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Total Security to Policyholders $367,044,20
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Insurance Co.
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The Montreal underwriters had their last dinner for the 
season at the Club Canadien on 21st June. The new presi­
dent, Mr. G. P. Carreau, was in the chair, and the chief 
speaker was Mr. J. Q. Petton, of the New York Life. Other 
addresses were given by Messrs. A. H. Vipond, YV. C. Buch- 
nell, H. H. Kay, and Geo. E. Williams. Delegates and 
alternate^ to the coming Dominion Convention at Toronto 
were elected. The officers for this year are Messrs. G. P. 
Carreau, president. Great West Life; A. E. Lawson, vice- 
president, Confederation Life; W. S. Litigley, treasurer, 
Mutual Life ef Canada ; Geo. E. Williams, secretary, Equit­
able Life. Board of Management: Dr. C. J. Alloway, Lon­
don A Lancashire Life; James C. Tory, Sun Life; A. P. 
Ravmond, Confederation Life; John P. Daly, Excelsior Life; 
J. C. Giasson, Sun Life.

Western Assurance Company, Toronto, was unanimpUsly 
elected honorary secretary to the Institute, in succession to 
Mr. F. W. Holding, resigned.

Not so many years ago it was quite a general thing fqf 
disreputable persons, hailed before the magistrates, to de­
scribe themselves as insurance agents. This went so far 
that we felt compelled to call attention to a grievous misuse 
of the term. The fashion changed, and ‘'journalist" seemed 
to become the favorite description chosen by broken-down 
wrecks of humanity stranded in our police courts. Now, how­
ever, the favorite entry on the charge sheet, under the head­
ing of “occupation," seems to be commercial traveller. This 
has roused the ire of that distinguished class of business 
men. They don’t like it, but need not be upset, for the 
fashion will change, and the evil will soon pass on to some 
other profession.—London Review.

(Continued form Page 142.)
sity course. In the latter connection the Great West Life has 
made a successful effort to give the benefits of education to 
its staff, many of whom entered business life at a young age 
and were not able to complete their high school course. The 
experiment was commenced last year and classes were form­
ed, instruction being given by a well qualified tutor in such 
subjects as arithmetic, algebra, book-keeping, etc. In order 

. to provide some definite course of study the curriculum of 
-the Toronto Insurance Institute is followed. Prizes are
offered by the officials of the company for proficiency, and 
the work is encouraged in every possible way. The majority 
of the clerks avail themselves of one portion or other of the 
syllabus."

(To be Continued.)

LIFE, ACCIOENT, AND CASUALTY NOTES.

Under a provisional agreement the General Accident, Fire 
and Life of Perth, Scotland, has taken over the good-will and
connections of the Life and Health Assurance Corporation.

e • • • •

A branch office is to be opened in Canada by the Law 
Union and Crown Insurance Company, to do accident and 
employers’ liability insurance. Mr. Matthews and Mr. Aikin 
from head office have been designated for Montreal for this 
purpose. * * « «

The special commission of the British Fire Preventien 
Committee left London for North Germany the other day, to 
study various matters relating to fire, more particularly in re­
spect tp theatre safety, patrol storage, warehouses an4 shops.

, • f * *
At a recent- meeting of the council of the Insurance In- 

y-stitute, Manchester, Mr Frank P. Clark, district manager,

...

t
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ONTARIO AND CASH MUTUAL FIRE
ICt

High Speed Vertical Engines
Section 140 of the Ontario Insurance 

Act as now amended stands as follows:
“140.

OF THE ENGLISH ENCLOSED TYPE, WITH PRES- 
SURE OILING SYSTEM INSTALLED BY US AT THE

TRADERS BANK, TORONTO
Any cash mutual fire insurance 

registered under this Act may 
insurance upon the cash-pre­

company 
effect any
mium principle, for a period not exceed- 
ing three years, on farm and other non- 
hazardous property, and for one year or 
less on any other class of property, but 
the amount of premiums received on 
cash insurance in any one calendar year 
shall not exceed four times the amount 
which the company has then on deposit 
with the Government ; if any deficiency of 
deposit at any time arises either under 
section 41 or under this section, and the 

fails to make good the de­

ft

y

company
ficiencv at once, the Minister may sus­
pend or terminate the license, and all th^_ 
property and assets of the company, in­
cluding premium notes and undertakings 
shall be liable for all losses which may

;

arise under insurance for cash pre­
miums."^

There is a man in New York who sleeps 
in the day-time, and puts in his nights as 
a life assurance canvasser. He goes 
after employees in all-night restaurants, 
clerks in hotels and cigar stores, drug 
shops, and he makes a good living.

ROBB ENGINEERING CO., Limited
!AMHERST. N. S.j ggses;DISTRICT

OFFICES
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THE EXCELSIOR LIFE INSURANCE CO.
•*»AD OFFICE! (Ml VICTORIA ST.. TORONTO
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to whom she has a right to look for ; 
sure his life while yet in good health 
when his strong arm and active briti 
stilled in death ! i
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Investors in Cement
Whether as builders of Cement 
Houses, organizers of Cement Com* 
panies or shareholders in Cement 
factories, will find much of service in
CEMENT and CONCRETE 
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BUSINESS IN FORCE IN CANADA/]
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CONFEDERATION LIFE i.

ASSOCIATION.

Hoed Office, Toronto, Canada
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NEW INCORPORATIONS.

:

ÆRL
The head1 office of each company is situate in the town, 

city, or province, mentioned at the beginning of each parar 
graph. The persons named are provisional directors. CORK-TIP

COMFORTt Alin.—Milk River Mercantile Company. - 
Calgary, Alto.—British Columbia Fruitland Company. 
Vermillon, Alto.—Vermilion Printing and Publishing Co. 
Cfratford,, OnL—Stratford Bowling Club. R. S. Frame, 

C Farquharsdn, T. Trow.
Balhuret, N.B.—George Eddy Company, $24 

Eddy, T: M. |urns, C. Eddy.
North Toronto.- St. Clements College, 840,000. T. W. 

Powell, A. K. Griffirf, A. Worth.
Ingereeil, Ont.—Alexandra Hospital, Ingersoll. - T. 

Seldon, S. Noxon, G. Sutherland.
Rotheaay, N.B—Rothesay Boat Club, 81,500. T. Bell. 

W. J. Starr,
Nlgadoo Lake, N.B.—Nigadoo Lake Club.

Schmidt, J. P. ,Kellogg, À. R. Gallatin.
Cobourg, Ont.—Cobourg Horse Show Association. J. D. 

Hayden, J. H. Davidson, F. M. Field. f
Fabre, Que.—Fabre Silver Mines, $800,000. A. C. Thorn- f 

burn, S. E, Béulter, W. W. Thompson.
Quebec, One—Telegraph Printing Company, B20,00a 

F. Carrel, D. A. Butler, F. J. Petitclerc.
Ikervllie, Ont.—Seymour Arm Fruit Lands, 840,000. 

W. Robinson, $. A. Griggs, S. C. Robinson.
* Nalleybury, Ont.—Magna Canadian Silver Mines, 81,000,- 

000. D. H. Walkinshaw, R. E. Noble, J. Gould.
Part Erie,-Ont.—Fort Erie 8c Buffalo Ferry Company, 

820,000. B. F. Matthews, P. B. Troupe, J. J. Foster.
Sherbrooke, Qua.—Page Neverdrop Hook Company of 

Canada, $4$,oop S. R. Page, G. Beaudoin, C. Beaudoin, St. 
Ludger.

Milk Ri 1

I

A man who has once smoked 
a big, luxurious YILDIZ MAG­
NUMS Cigarette will never be 

quite satisfied with any other 
brand. Try—

- YILDIZ

G.000.

I ;
H. A. L. Fairweather, «!

YILDIZ MAGNUMSG. F.

Plaie Cork er Gold Tips

i 1 25 cents per box of ten at 
all progressive tobacconists11I ItII jiII

We

L ; Stock Markets Company, $ 1,000,000. 
R;ley, H. Ford.

N. G. Leslie, G. S.

Toronto. Lang-Caswell Cobalt Mines, 81,500,000. R. ] 
McKay, A. Dods, G. Grant. Canadian Sanitary Vending Ma­
chine Company, 840,000. W. H. Shellito, Grove City ; W. J. j 
McWhinney, E. P. Brown, Toronto. Rosehill Silver Mining! j 
Company, 840,000. J. E. Loney, P. Loney, C. J. Loney. 
North British Mining Company, 81,000,00a J. G. Shaw, J. 
Montgomery, A. Singer. Fanners’ Dairy Company, 860,000. j 
G. S. Henry, R. L. Crawford, J. W'. Breakey. B. F. Harvey 

Hamilton, Out,—Canadian Ensign Company, 8150,000. Company, 840,000. B. F. Harvey, W. F. Harvey, G. J. Me- ]
E. S. Ensign, F. R. l Hardenberg, Boston ; R. Rocher, Murtrie. Peerless Publications, 840,000. F. H. Patterson,
Waltham. i > G. G. Smithers, D. Ritchie. National Realty Company, 840,-

Rueeell, Ont—Russell Trading Company, $4^,000. J. poo. R. J. Haley, R. B. Haley, J. A. Lamond. Gow Ganda 
W. Low, Russell, L. W. Brown, R. R. Loucks, Williamsburg 4 Mining Company, 81,000,000. C. Hermann, T. Best, J. 
Township. Wilson. International Mining and Information Exchange,

Titra* Rivers, Qua.—Robert Ryan Company, $150,000. $200,000. M. E. de Aguero, J. W. Aguero, G. W. Vanness.
C. Dumoulin, P. Dumoulin, Three Rivers ; T. R. Murray, Canadian Provident Co-operative Society, $$0,000. Jl 
Montreal. _ Douglas, A. Easton, G. Wylie. Merida Mines Company,

Aeton Vala, Qo*.—Acton Biscuit Company, $45.000. G. $500,000. O. C. Pangman, R. T. Byers, W. Vass. Canadian-
Deslapdes, Acton Vale; A. Langevin, Melbourne ; P. M. A. American Silver Mines, $40,00a C. G. Locke, D. R. Leask,
Hogue, Acton Vale. * • - W. J. Tubman. Securities, Limited, $500,000. J. S. Lovell,

8t. John, M. 8.—Barnes 8c Company, $40,000. G. F. w- Bain, R. Gowans. Alsop Process Company, of Canada, 
Barnes, J. W. Barnes, E. Barnes. St. John Produce Com- $100,000. A. Dods, G. Grant, M. Macdonald.
Pany, $49,000. F. E. Law, O. R. Akerley, F. E. Williams Laundry Machinery Company, $40

William, Ont.—Cameron-Heap Company, $100,000. Underhill, Chicago ; D. M. Cooper, Rochester.
W'. G. Cameron, T. J. Tollack, J. F. MacGillivray. Prince of Wood, $40,00a C. R. Allison, H. J. Welch,- C. R. Howard. 
Piemonte Italiap Benevolent Society, J. A. Del Vecchio, S. McDonald Feldspar Company, $40,000. S. Johnston, R. H. 
Palma, D. Grossi. Parmenter, A. J. Thomson. Dovercourt Assembly of the So­

il tto we, Ont—Snipper Brothers, $200,00a A. Snipper, ciety of Progress. H. W. Brett, J. W. Johnson, Mrs. R.
M. Snipper. A. Welch. Gold Pyramid Mining Company, of Hobson.
Larder Lake, $,^00,000 A. K. Malouf, M. Cahill,’N. BrttM. CatombUu-Argo Mining and Tunnel Company,
VA A w Ük r* m'00’000'. “ MaS°n’ D. K. if,25,00a British Columbia Automobile Company, $a$,ooa
Edward,, W Soabie. J. Moyneur, $40,000. D. Moyneur, J. Canadian Northern Investment,Company, $,0,00a Edge-

TTfn^to.’e l ̂  * TTU wood Lumber Company, $30,000. International Railway 8c

r r v vcK h *’ *$00’000c T- J Murra>- p- C Lock®. Development Company, $,,000,000. Kamloops Lake Fruit
a' V, Kvh‘. Vf,"mp!5 ”°rse SboZ Assoclatlon> 50,00a Farms, ,$75^oa Lang Automatic Block Signal Cdmpany,
A. Nanton, D. C Cameron H. Sutherland. J. H. $50,000j Long Lake Irrigation Company, $,0,00a New^
^Ïlav Î AmPTn/mhf,25^°a- J‘ t J" P‘ minion Copper Company, $t,7$o,ooa Securities Corporation
H Ê SiJrs t F Marth«nrPeS °f *00,00a Alaska Mining Company, $a$o,ooa

. Mather, G. O NkoI. Northwestern Dry Bek Settlements Utilities, £50,
cZL P,*!' H D"br- F- * D"-. T. B. ..oo.ox,- McDougall E.giu«„

“Sa^T” P m”?”' ", T' P**“' * NiooU Com»,,, Okaoa^u Loau’ » I„„„.

!' : Cobalt, Out.— Montreal River Navigation Company, $40,- 
A. G. Smith, Latchford ; R. J. Jemmett, H. H. Lang,1 000. 
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INDUSTRIAL INSURANCE ï
Oar New Salary end Commission Contract

For Agents offers a splendid opportunity for a few additional men who are steady 
energetic and weed to earning a substantial living

The Union Life

■
V*W6s

@ Assurance Company
See—Toamrro—H. Poilman Bans President. Offices in 34 
Halifax and Vanoonver. The Inly Company front which may be 

the Sa vinos Bank Policy, the most liberal I od est rial Policy.

I:Districts
bet

*4
#*4■N-

If! ;

THE MONETARY TIMES
trade review and insurance chronicle ii I

$

■

rcjti Ciurnal 
'«> 250 Of

<| Oldest, most widely read and frequently quoted financial, and comme 
in Canada. Subscribers in 1700 different points in Canada as we 
the principal cities outside the Dominion.

<J Correspondents in Montreal, Vancouver, Winnipeg,London, (Eng.), a

£|? | I | j
«4h 'York.

1 !

ADVERTISING RATES ON APPLICATION : 1
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PORTAGE LA PRAIRIE, MANITOBAG. S.

IS the lire, hustling and prosperous city of the 
great Canadian West Exceptional inducements are 

offered for the location of factories at the ONLY 
POINT in Canada where the main lines of three trans­
continental railways intersect 
openings for the manufacture of farm implements and 
machinery, matches, soap, pickles, cereal products, 
canned vegetables, a tannery, shoe factory, and a host 
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern 
municipal convenience, an ideal school system, includ­
ing a first-class Collegiate, six banks, nine churches, 
beautiful parks, and a large number of manufacturing 
concerns already established, 
cities, Portage la Prairie is undoubtedly 

THE BEST IN THE WEST.
ror informs non write iO|

H. R.

R.o.
ig Ma- 

W. J. 
Mining 
Loney. 
taw, J. 
60,000. 
Harvey 
J. Mc- 
terson,
, $40,-

Ganda 
est, J. 
hange, 
nness.1

There are splendidj

Compared with other

U

b1.
apany, 
adian- 
Leask, 
-ovell, 
tnada, 
encan 
E. F. ’’ 
!W R. j 
1 ward, j 
R. H. 
le So- : 
s. R. I

The **P ft B." 
twelfth day for Bermuda, the British West Indies and Dftmersra, 
am all very superior 
days, and Is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways lie sold by

R. M. MELVILLE,

sailing from Halifax every

The trip occupies about thirty eight

99 Bank AdsPany, 
S.ooo. 
Edge- 
ray ft 
Fruit 
pany, 
r Ite­
ration
3,000.

Com-
3,000.
ivest-
pany.

That Bring Business
A series of M ads that go straight to the mark—that 
will appeal to every person in the community, because 
they carry a message—and an invitation from voua bank.
The price of the series is $S Write lo-dav. The 
senes will come to you at once, 00 approval—to be 
returned at our expense if not satisfactory.

IL B. C RAD DICK.,
Editor Dept, of “ Bank Advbstwnc,”

THE COMMERCIAL WEST,
MNN3AFOUS. MINN.
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SS». Fina*

ReeideefAete. T IiruatPHENIX • •

In ■y

'ATRICC.WOOD •

NORTH AMERICAN Llfl
ASSURANCE COMPANY

U
Dte» U GOLDMAN. A.LA. F .CUL

!i W. ». TATLO*. IA. UA

Hone Office Tl

For ADDllceriena for Aeendes lea Apiftiwwvite eere *aa
U Districts, addrssd

T. G. M cCONKEY,
Sept, oI Agencies.

I
AL 1

A 1
1 ►

i

;

Te imm asshmke
Est, A.D. ITM

Head Office, ___________ _________
TOTAi FUNDS. - **0,000,000 nei risks SÉ

T<
& •e w« Street Best.

*

TIE STIIIIIO LIFE
>

• «0,000,000 
I. 17.000,000 

7MO.OOO

7,000.000

••••••••eeeenenneeenDeposited whh Govt.,
■Ad Gort. Trustees, oser....

D. M. McGOUN.
CHARLES HUNTER. ChM Agent Ont.

MANAGER

A

is •te «ntSUN FIRE •eeefl two esseedy sa bytteÜam Mi
Poli. *■

INSURANCE ornes 
Rni OfflM,FfKïiîkl|,Sl’. LiHh,E*.

THE OLDEST INSURANCE 
COMPANY IN THE WONLD.

•SW,

IMS Mlllll Ufl INEMN
PORTLAND . MAINE. 

Feno B. Richasds, President Hsmii 
Mom*. Chief Agent '

For Agndee In the W.
Province of Quebec end __
yply to Walter I. Joennt.
Stjeeses St.. Moot teal.

For Agendas in Western Ontario,apply W.J. œitoer..,7 Toronto St,™

E. McKAY

âtmâ*“ * *indr* «

Si*»1 i

K

HEAD OFFICE, WATERLOO, OUT.
THOS MILLIARD 
J. L HALL. A. I- An a. a. a. • 
P. H. ROOt
PRBO HALSTEAD • tan.

e tea Oe
A

AO, .1,

*WIM - - • $ 261,500.57 
ASSET* • - - *1,620,361.64

$>J
.1

■1
Volume

:4Hb;
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TflllFE HEN
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TIS ROYAL-WCTOfllA LIFE
INSURANCE COMPANY

OF CANADA

wishes to engage in Nova Scotia, 
Quebec. Ontario, Manitoba and 
Saskatchewan, several competent 
and productive field men. Good 
Terms.

I Apply to
DAVID BURKE

t
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rtRt-urt
SECURITY ABSOLUTE

CANADIAN BRANCH 
MUWerrict , MONTREAL [e e.

AS
t

AV,

iV

Authorised Capital, $1.000,000
ee»

Paid up

y - ,zz
D.

/tiy * *'/ you vaut 10 mall.

, & S&JzSsFlE.3 / »bd*y lo wrrte up laeur- 
Cy . Jr/ _asee we caa eiie yoa aV rZ liberal tract. Our1

iaetitutioo rapidly 
taking a place la 
the forefront at

1
Mgr. Dir.

Insurance Company of 
North America

17H j
PHILADELPHIA

P<ms

■ov.r.’iiSfflS
UENUt

$140,001,000.10■
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