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TOWN IS IN FLAMES

Town, with

“'hnglco ]s?c:ne of Des-
‘perate Conflict Between
~| < Federals and Rebels

{(leklng Gunrers Guided by Lurid
Flames Flinging Projectiles Into
Deadly - Ajcuracy—

MONTREAL,

Latest Shock Felt At

MORE EARTHQU
OTHER PARTS

Randazzo ,.oi* ,
Slope of Mount Etma--Inhabitamts
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TWO CEN'TS.

ThinkWells F argo
To Cut Dividend
Much Int;re:ﬁaken in the

Mecting of Big Express
Company

AMERICAN EXPRESS T0O

Genorally Gramted That Future Divi-
dends Will Be at the Rate of 12

|Paia Up Capital . .
Rest .

JohnHoskin, Esq. K.C
Sir Lyman N1 Jones

. 1,1,1)_,1\&:.1.‘{‘ W
on

The Canadian Bank
of Commerce

Head Office-~-TORONTO

$15,000,000
13,500,000

D, D.C.L., President.

A Klnamln. Esq.
E. R. Wood, Esq

- - -

- Boird of Direcrors:
Str EDmuND WALxER, CV.O, LL
Z. A LasH, Esq, K.C, LLD,, Vice-President.

Flavelle, Esq., LL.D.,

W. C. Edwards,
3 : of 4 Per Cent. Quarterly, Or Sir ohn M Gibson, K C.M G.K.C,LL.D Robert Stuart, E
Comault Inco Seize Lighthou ~Work of Rescus More Difficult, Necessitating tmmwediate Burial—Rail- - .p.,‘ Cunt.A:nul.llyy— L“.S },f\"‘lﬂ:‘"?d‘,‘:';” l'i-jl]q‘ B G E (‘m[:‘. Esq. . GAlp(;;_n\'t;er l,‘%}:’d. E‘I{
- 3 : way C ication i | ~Kis d it i il Charles Grlby . Eac i it & sardner Stevens, Esq., .G. Foster, Esq.,
mmméﬁgumﬂlas ﬂsw W hiined Wia” bl of Sie{ly ommunication is Completely - Interrumted—King and Queen Go To tle Profit in Apri ales Colby, Esqs MUA, Ph.D. NS ']}3{{:',5",_!,’;1 Esq George W. Allun, Esq.
157 St Jamnes Sexest, MONTREAL N Commerce.) - E = (By Leated Wire to the Journal of ALEXANDER LA, General Manager; Joun AIRD, Assistant General Manager.
o ‘Halinx, NB, Juares, Mexico, May 11— According Commerce.) wi "
St jim. 18 to reports receiyed here, by constiti-| (By Leased Wire ‘to “the Journal. of riins = Those houses which did not 4 Unti}t‘l?dBrS'":ld}es Eth‘ioughout Canada and in the
. tignal officers last night, a terrible Commerce.) collagise entirdly weré so broken as| New York, May11-Dirctorn of the 1 OStates, England and Mexico, and Agents
oy iR ; biitle, the most desperate of the pre-| Rome, May 11. — Further earth |10_ emphasime the completeness of the American Express Company and of and Correspondents throughout the world, this
PAL AND SCHOOL ?rent !"evoluélon, mt b;ing“ fou}slht a; shocks were felt in Siclly yesterday, 2isaa:e;00 g‘;lblvt:::::e Acnnr-‘.iljsot:l?y ﬁf yﬂ: tx-'u:gu&d‘:;oxr‘r;mﬂm( " s;‘r‘.:. tl:‘ii'mk ;)ﬂers unsurpassed facilities for the transac-
ampico. ome Of the oil wells an +about - 4 [ o i e fo - on of v g .
MUNIC! : tapks-aje- burning, and a large portion|PH! 10 & different part than the one | (e poome escaped because the shock [dend action. A goBd del of interest in? m_e Ty rind of banking busitiess in Canada or
DEBENTURES of the {own is a mass of flames. By[©f Friday last which caused the death oceurred wheil the men and some of fattaches to the Wells Farg o meeting oreign countries.
R t lar® of the blazing” oll _tanks,|Of over 150 people. "The lalest shock | the Wornen were still Working In  the [as it-is taken for grinted that = re- i
RSN whlflctsl :lere seton fire bygslray shells, | was felt most l;everely at Randazz, |flelds. - Fromm:the vineyards they siw [ductior In  the rate of the company's Collections Effected Promptly and at Reasonable Rates

W. Grahum Browne & Company
122 St Jatnes Street,
MONTREAL

.

THE MOLSONS BANK:

Incorporatwd 158  ~
apital Pajd Up - = $4,000,000
gwene Fud . ~ - . $4800000

flead 0ffice—MONTRE AL
86 pranches ip Capeda,

Agernta in ALl Pareqof ¢he World.
Savings Deparemenne of all Branches

CREPIT
LETTERS_OF CRED! }lssul-:n

VAVELERY CHEQuUES
A General o king Buiiney Trapasted

DRAF TS ANDMONEY ORDERS

TOCONDUCT INQUIRY -

RA. Pringlsy, K. in St.John on fiis
Way fo Fredericton to Start Invs-
tigation.

—_

(Spyial staff Corespondencs.)

st John, NB., May 11l ~R. A Prin-
gl X.c, of Otuwa, is pere on iis
wiy  to Frederiton, under appoint-
met by the Federal Government to
coduct an jnqQuiry into the .cost of
thy Southampten Railway and the
cigims@ances under wyhich an offical
of the pepartment of Rallways and

Canals reported the pad cost §22,000,

and as guch is entitled to the'douple

supidy of - §5,400,

DEATHS

oy

——
IN TORONTO,

(Spegial gtafFf Com:pondgm;a.)

Toront, May 1—J, F. Eby, senjor
Painer of Ely, Blaines & Co., one of
the oldegt wholesyle grocery - firms in
CamQa, dieq suddenly thig morning.
Mr, Eby haq peey i1l put 4 fey days,
and at the yeek.end pneymonia de-
velped, Eby, Bhines Co. big ware-
hoye, op Fynt sireet, Was closed at
nogn.

William Hgrris, head of the Haryis
Abtoir Co., and one of tpe promin-
enimenin. the meat trade of Canada,
is glso gead.

FOUR WEEK’S SUPPLY

Ex.QEnaaor Clark Comments on Con-
diion of Copper Metal Indusiry. |-

(ByLeayd Vire to The Jowirnal of
Gommerce,)

New York, May 11.—Fomer Unit-
B4 glates Semtor W. A Curk makes
the folloying statement regarding the
COpper meta] situgtion;

“ltrespective of the gmoynt of
metl in refipers’ hands
the preset tipe

the
there is gt
Iegs than four weeky

Sumly of frep. copper in the world, | Say Missouri Pacific's Financial Posi. the rescue, but in many cases
i sty dayy of course, gtocks tion Does Not Warrant Their Lend. found their way to the village ob- |to
toul be enlaged. The basic ondy.| ing Help, structed
tion in the COpper situagtion are S 5 ed roads, while in the village streets, [to secure incorporation
lsiﬂ‘md;i 0uT greatet hondiap is tho| (By - Leasedl Wire to the Journal of | heaps of debris lay everywhere |
m“;;;j wf‘??‘hesﬂc WNSumPtion of the Commerce,) around. e t ; !
S pel of lhelslvjlrlmg.em;‘th1?:1);::301‘114: New 'Xork,  May 11.—The directors | Foofs fell on them at every |

consumpiion s in jne ith the redvg.

F 0Qucts anl commogitias

BANKERS STATEREASONS

of the Misgsour|
hands
Khun, Loeh & (o.,

the repel gunners hurled progjectiles
from their. heavy field pieees into the
almost impregngble position held, by
the federals, under Geneéral Ignacio
Moraley Zaraggoza. inan effort to clear
a‘way for g dash by General Pablo
Gonzales infantry.

Are On Even Terms.

For the first time in the fighting be-
tweén Huerta and Carranza, the con-
stitytiomlists were on equal terms
Wwith the federals in artillery, The
twaenty French flld guns captured by
Gen Gopzales at Monterey and placed
in position before Tampico have done
gregt execution. The French shrapuel
bursting with the utmost accuracy in
contrast fo the home-made shells used
by Villa in his battle about Torreon.
7,000 constitutionalists under Gen.
Pedro” Gonzales, and Luls Caballero,
are engaged. Geperal Jezys Carranza
with rig brigade, was thought to form
2 Past of the force atticking Tampico,
but jt was decided that he was needed
in the campaign®on Saltillo, and his
prigade was sent pack to Monterey.

- ‘Homour Dead Sailors.

New ¥ork, May (1.— The dead from
Véra Eryz were landed on American
s0il to-day, and city, state and nation
paid their tribute, Two shours before
the oty was astir, seventeen flag-drap-
ed coffiny were removed from the boat
deck of the armored craiser Montana
and placed on caissons on the plaza i
Battery Park, Few  witnessed this
ceremony, for the sun was but half
risen; but thousands Jater lined the
gireets to @eaich the slow procession
vind its way to the navy yhrd. Per-
haps not since the Dewey parade has
there beén Such a spontaneous demon-
siration. That, however, was a noisy
tribute to a returning victor; this a
reverent one to the returning dead,

Seize Lighthouses,

(By Leased Wire to the Journal . of
' - Commewrce,)

Meyico City, May 11.— Foreign Min-
ister Ruiz has telegraphed the South

Amerjcan mediators in  Washington
that geweral United = States torpedo
boats ‘with a transport and tender

have gppeired off sland of Lobos on
the coast of Mexico between Veza Cruz
and Tamnpico, landed a party on the
island and arrested the lighthouse ten.
ders,” who were released after they had
turned ©ver the instruments and ap-
paratis Tor operating the lighthouse.

mistice.

Paclfic have in their

this morning a

letter from
setting forth their

while gaping holes opened on ever
side.

on the northwestern slope of Mount
Etna. There was a panic among the
10,000 inhabitants. It is not known if
there were any casualfies.

Reports still keep' coming in from
the scene of Friday's catastrophe, but
the list of dead already given has not
been added to. There are about 500
injured persons being treated in the
hospitals. The survivors from vari-
ous villages are still paralyzed with
fear and are unable to describe the

calamity. The injured children will
not allow the doctors to attend to
their wounds. Othars are clamoring

helplessly for relief, but will make no
attempt to help themselves.

Great Heat.

The ™ great heat now prevailing
makes matters worse and is the cause
of increased trouble for those who are
trying to succor the injured and home-
less, Wateris scarce, as well as food,
and the rations distributed by the sol-
diers are not sufficient to goaround,
The heat will make it necessary for
many of the soldiers to BO to work
at once burying the dead and carry.
ing out sanitary precautions,

The employment of the troops in
this work will hinder their relief work
while the ruined and congested roads
and the interruption of raitway com-
munication still further increase the
difficulties.

It is announced that King Victor
Emmanuel and Queen ¥Helena will go
to Sicily when they receive a report
concerning the conditions there. Un-
der-Secretary Mosca has gone to Cat-
ania for the purpose of making such a
report.

¢"The, £ severa shock was felt at 7
day evening, but the fact
that this had caused any Zreat des-
truction was not known in Catania,

though the worst was feared, as ow-
ing to its wiolence railroad and tele-
graphic comunication between the
affected villages and this town had

been interrupted,

In Catania’ the strongest shock last -
ed six seconds. Electric lights were
extinguished and the street cars were

their houses falling like a
cards, and when they arrived, breath

wreokage with some of
buried beneath it:
This accounts for

their peopl

and children. “The men, wild

save those beneath it.
At Bonglardo, an old

re-entered a halfwreécked house

should have left

marriage -ofthis sister,
have oceul to-morrow,
among the ¥ctims,

Prudential Bill
Gov’t. Measure
Hon. W. T. White Takes All

Responsibility for Insur-
ance Co. Bill

He

Farnham & Granby Ry. Co., Hawkes
bury Ry. Co., and “Several Other
Acts of Incorporation Were Passed
This Morning.

(Special Staff Correspondence.)
Ottawa, May
the whole this morning, ¥Hon. W, T.
White, Minister of Finance, took re-

Many of them jumped into boats, and
put out of service, The people rush-|
ed from the howses, shops and cafes, |
others crowded into the squares. At
the hospitals patients ran to the court
vards, imploring help.

The extent of the disaster, however,
was not realized until this morning, |
when terror-stricken groups of peo-l
ple who had escaped injury came in-
to town bringing the' tragic news with

the efforts of the rescuers. Prisoners
in the jails mutinied and tried to es-
cape, but the wardens succeeded 1n‘
restoring order. |
Soldiers, firemen, priests, |
and private individuals hurried out to |

sailors,

The Affected Zone.

they | ment,

by broken bridges and ruin- |which would not allow

Undermined walls amd shaky | ure," said Mr. Sinclalr,
turn, |“the Minister
y }il_\',"

third reading and passed.

sponsibility for the Bill of the Pru-
dential Life of Canada, and inform-
ed the House that the insurance de-
pariment would myake certain by in-
vestigation that the company had
§100000 unimpaired ca pital before the
license -was granted.

Mr. White instanced a,‘;\arge number
of companies of similar $ature which
had received Dominion Ancorporation
without any provision belng contained

themn. |in the bill concerning the amount of
The medliators were asked to make re- According to  reports, of some re< unimpaired capital necessary.
Dresentations o the United States fugees, fires in some places compléted “The insurance department,’”” said
gsovernment in connection with the ar- the work of destruction and hindered [Mr. White,

‘has always insisted that
before the license is gragted the ne-
tessary amount of unimpaired capi-
tal shall be shown.'® By reason of the
lengthy opposition to the bill, said
Mr. White, and as the matter could be
safeguarded by the insurance depart -
he did not consider it advisable
make an amendment in the A
the company
this session

Zovernment meas-
of Guysboro,
takes the responsibil-
was reporte< received

“This I8 now a

The bijl

There were also passed an uct to in-

and g i A The affected zone extends from jcorporate the Farnham and Granby

f:l'erly' atiribyuble to the antagonismy ::??:82: igr‘?::!]“?é{]‘gh:z:;ci‘;‘ ,,lhe‘,,‘sn' Zaffarana, the highest vfllage on iRy. Co.; an act to incorporate the
i War _corPomte jteret that hag 000,000 notes matur] J np ’) SB P r" Mount Etna, to the sea between Aci- | Cornwall and Hawkesbury Ry. Co.:
“en bligiting our natyay prosperity| 1y th i ABt ntgh Bl ] e on the aouth and Glarie o the | an act respecting the Western Life’
n e lagt fey Yeurs. g&c‘ﬂec r,.oer :':D:s uat h:; l:Ixssuurl north. It includes Linera, the centre | Assurance Co.: an act to incorcprate
N AR the bankermis ';n r::md %’; g mjged bt;y of tke disturbance; Pisano and Santa |the North American Accldent Insur-

CANADA (OTTONS. S o DN CRIAbIY | rsiETing. {ance Co., and ‘an act respecting the

The anpal meSting of the Can, Cot. tmore nmoney during the next few years

tons (o yilx
2ndat 1930 Iy

FIRS T

held on Friday, May}y
M at Moptreyl t

and keep the Ines of the Property in
condition they must be assured for the

han is reported by the nearby matur-
ng Obligations. They point out that
O purchase greatly needed equipment

killed and 30
of Bongiardo 13 dead and 27
have been taken from the ruins

In Linera alone 110 persons were
injured: in the village !
injgared
At

Cosentini 16 were : killed -and - many (

injured. These wvillages and many |

L ;lex'. Sho Jkks of at least $10.000,000 smaller places were practically leve |
AST aa 0 2ddition (0 the $25,000,000 required Tled. At Prmsopoih
to meet the notes. Attention is also|S'ed- 3

o B
Renember

3

ments. Owing to the short time be-

MARCONI tween pow and the date of maturity
o)
g

=) -}

Mark Al You Ciple M a
7 egage to

GREAT BRITAIN

Via MARCONI

AND SAVE

40 Per Cent.

0O 7 of §t. John.
N YOUR CABLE BILU Nr. W G, Pugsley has left for St.
—_———— John to attend his mother's funeral,

All Classy of Sapy ¢ i
Neal. Phone Tyices gt Your Dis-

for Mesenger; o Apply -
MARCONY WIRELESS "Ly

OMPANY OF CaNADA

53 .

Qalled to the fact that within he next| oo
Six years the company hss more than Maria Vergine, 8§,
must be provided for apsrt from the
annual requirementg

@ied hers this morning. Besides her
hushand she is survived by two soms
My W. G., of Montreal, and John A,

eyt ket
8TAN
Neargt GN.V. Ofice DARD ORE CONCERN

A8 ga¥ing thit it is reported |n that
city that Ohlo. Ofl Co, a standard oil
congern,

50,000,000 of bopds talling due, which

for  improve-

L the notes, therefore, the bankers
tate thet they cannot see their way

killed; at Malati,

12;
6, at Santa Tecla, 2; at Santa|{
and at Garbati,

Automobiles  which made the trip|t

to-day through the devastated region | that
were often forced to make a long de-
tour, owing to the deep fissures across
the road.
earthquake was ewldent

t
The enormous foree of the
everywhere,

12 pérsons were | that Lord Woodhouse
at Santa Vene- | declined

idre.w its challenge and not

year.
Hurlingham Club is to be held to-day
to declde the matter.

| Toronto, Niagara a..d Western Ry. Co.
i1
|

MAY NOT PLAY AT ALL. |

By Leased Wire to the Journal of [
Commerce.)

London, May 11.—In view of the fact

has definitely

to be a member of the Brit-

sh challenging polo team and that no

4.1 reply has yet been received from Cap-

aln Cheape fears are now expressed
the - Hurlingham Club will with-

send a
United States at all this
A meeting of the committee of

eam to the

CROWN RESERVE DIVIDEND.
Crown Reserve 2 B.Cc. payable June
5th record May 30th. Books do not
lose.

7 f and the entire distfer presented a
a:&:xgto undertalfe the requisite fin- spectacle of . desolation, ruin andl
i G o death.
MRS. PUGSLEY DEAD. ! Implore Aid for Sufferers, 1
When Linera stood is a mass. of | ¢
(Bpecial staff Corra-pondance.)
8t Join, May {i.—Mrs, Pugsley, the
Wife of the Hon Willian Pugsley,

ACQUIRES PURE OIL cO.
Plitshurg, Pa., May 11.—A Cleveland
Ech Quotes W. 5. Snyder & Co.

=

be found in their respective

ENCOURAGING.
FIRE INSURANCE PROSPECTS.
COTTON MARKETS.

= nemotisting for the pur-

BLG, Mt §, MONTREAL it

Won Majy sk .

the

Of & controlling interest in
Oll Coppanys- - i

MARKETS.

v
The principal stories in to-day’s issue,

CONDITIONS IN WHOLESALE GROCERY TRADE,
LIVESTOCK MARKET STRONG AND PRODUCE OUTLOOK

MONTREAL, LONDON, NEW YORK AND TORONTO §TOCK

pack of

less, at their homes they found only

the factthat most
of the viclims at Linera were women
with
terror and grief, attacked the debris
with their bare hands in an effort to

woman, the
only survivor of a family of eighteen,
to

Thursday on his re-
turn to Libya, obtained an extension
of leave foif three days to attend the
which was to

OTHER INCORPORATIONS|

11.~In committee of

dividend would be announcecl then. On

- |Dgcember 23, 1913, thie date of the

last seml-anmnal dividend meeing for
© [this company, when the reguiar 5 per
cent half yearly disbursement was an -
nounced, anx 6fficial statement was giv-
en olt” which intimated thut

4 reduc-
tion in the next divilend might be
necessary. So far, howvever, there has

been ne ntimation asto the extent of
the conmtemplated cut.

American Expres.

search for her little grandchildren. | T he Amnerian Express  Company
She returngd with a little girl alive, |Pa¥s its dividend r|uar(l\x_>l its method
and persistéd in tempting Providence |P¢iNg to amnounce semi-annual  divi-
by rushing¥n again. Almost imme- |9ends from Investment income and o
diately thes house collapsed, burying [tMl-annual dividend from operatihg U5 St. James Street -
hér under the wreckage. capital. In December, 1013, the In-
At Consedtinl a young soldier, who | Vé8tment divilend was ot from 3

Paid-up Capital

per cent. lo 2 per cent. or from 6 pexr

in some quarters that the com pany in-
tended to pay ¢ per cent. from Iwest~
ments annually and 3 per cent. from
other investments, a total of 7 per cent.
It is now generally understood, how-
ever, that future dividends will be' at
the uniform rate 1% per cent. quar-

Irving P. Rexford

The Crown Trust Company

Montreal

- $500,000.00

for the public’s service,

in any approved trust

cent. to 4 per cent. annually, and in ,
March the dividend from operating A trust company
profits was reduced from § per cent. able ind wiling to act

{s {t0 1% percent, orfrom 6 jer cent. to capacity. Inquiries invited.
3 per cent. annually. It was thought

Manager

terly or 6 per cent. annually, So =
far as can be ascertained express com- Ll

panies generally did not conduct t heir
operations at a profit during t he three
months ended April 30, the first three
months in which the reducel schedule
ofrates ordered by the Interstate Com-
merce Commission was In operation.

| Trips
Abroad

Lower Rates Ineffective.

that the Ilower
rates might induce business in suffi-
cient volume to mmdke up for the loss
due to thelr reduction, but up to the
present the resuits have been more or

had been hoped

Summer Sailings Now Out

Book Early and Secure Choice
tion for June Qutward and August Return

286 St. JAMES STREET, Victoria Square

ALL LINES

Accommoda-

W. H. HENRY

TEL. MAIN 137¢—7371

less disappointing. EXxpresimen sug-

zest, however, that in view of the gen-
eral business depression the perioe s
hardly one from which a fair judgment

!
|
|
|
|
|
|
|
|

Crop Outlook

can be obtained. }
Strange to sy, periods of general |
trade depression have inthe past been |

beneficlal (0 express companies. When |
trade is Qull the merchants, Insteaci of
ordering, 1arge consignments by freight, |
buys his requirements in small |
amounts and not before he acually |
needs them. Such comnsignments go|
by express and this swells express re- |
ceipts, Apparently the purcel post has|
takers away the

major part of su:-h;‘ Pa’t Decade
traffic from expre ss companfes, as the| -

situation” above described @oes mot ex-[

ist at pre:emv. T he hope is therefore MUCH MIXED FARM NG
voiced that as the express business |y R

now sulfering in somewhat general
conditions 2 revival in busihess will
also affect express receipts.

GOLF ENTRIES CLOSE

Other Products Good.

(Special 8tafl Correspondence.)

Prices Farmers are Getting -for - Stock
Encourages Therm to fnireass “Mixed
Farming Activities—Prospects For

'No Prorogation

Best for 10- Years| Until Next Month

Alberta Re[;;);ts (Conditions| Commons H‘;“;? Major Part
More Favourablethan for

of Business Still To

Transact

MANY IMPORTANT BILLS

Exhaustive Debate Anticipated én
Wednesdayy When C. r. R. Pro-
posals Come Up Again— Premier
Borden's Answer,

i Speclal Staff Corre c
(By Leased Wire to The Journal of| Cilgary, Alta. w1l —The crop (Speclal Staff ""'f‘-‘l"’“’"’“"’ )
Commerce.) outlhok In Alberta 1= prohibly the fin - Ottawa, May 11— The inauguration
London, May 11_—Entrles cose to-|est experienced diuring the vast ten|of morning sittings of the Commons
morrow for the international tourna-|yvears In spite of 1) old snap a to-day marks the heginning of the end
ment for England's amateur golf|few cdays ago, geocdjr has progressed of the present session, there is still
championship at Sandwich, May 18 |without a slop and is now almost N Gy
English experts predict that about 300|completed in South o A err:l,l}zough on the order paper perhaps the major
players will start in the famous om-|as usuil a trifle [ator in the north. | part of the sessional legislative agenda.
petition, Pairings will be made Wed-|The labor situztio s o he gatls - and prorogation is not looked f8r un-
nesday and on the result of the druws|faclory, though one of two plices re- | )
| Ul the second week in June.
rest the.fate of the American inwvasion.|port thit there work for more
mern, This shortice, lowever, can be Most of the supply for the current
T l P 0 c supplied from the weitern cities eas - fiscal year is still (v be passed, the Re-
ROBERT SIMPS NCO. y. 1 qase | fistribution Bill and the C. N. R. ald
¥ he open 2 as
¥ . etk a(r.'””:’ of ,,‘ ’, ', ‘t,:s drm:" | rroposals are still to be dealt with,
Begins New Year With Prospects of [Year mich lite jic 15 W .

ve entiful in

hould averige on

b as sture
re. Turnover and Earnings. and as moi
Increasect-Tum - 9 the toil the crops

i even terms With las! eil's  record
(gz::;:.!{u.t%n‘,t??";[a;yolf1.?%'::1;-::":))1 crop. A favorable fest .r"'" is that in |
the departmental store business of ("€ally every 1"-"4'1;_') 11"_-7.41" from, re-
the Robert  Simpson Company in 1913 - ports M.’““ tha t :11111”r.— ”:‘H'e llla):;lk’
14 were $850700, which was an in- |COnsiderably more  slten d'n.dD he
crease of $73000 on thep revious year-, |(Ually qf::rmr\ n‘-'-‘d :x»“—.v" anbanm:[
Bond interest absorbed $11 1,400, anct ;": Vf’f:a;dqasdhi:)l:”;"ﬁ' 50 per bushe
the preferemce dividend $165, 040, f\.fr“: 1;feei'a|g:ll’} the  acramds

A sum of §225,100 has heen applied not he increased, fther the revetse, is
fo_wyitey g 1Ne nRidle of tive piem‘— the farmers are now relyving midre on ‘
ence share igsue expenses, and $50,000

. mixed farming. The stock  raising |
has been allocated to depreciation of branth of farming has given woneer- !
plant, while §24,800 has been appro- il resaits during the past yegr, and |
priated for a bomus-to employees. farmers are realizing that hetter mon- |

ey can bt made from feeling theitf
grain to stock. Hog ralsing has |
sthown a wonderful increase in Alberta
and with buyers from all points com-

The dividend on the common stock
is_71<3 per cent, and, $81,60, as
against $219,200 {8 carrled forward.

Asto the outlook, the president stals

ed to the Emlish shareholders thit peting at the Alberta stock yards, Cal- |
the current year has opened RSP~ | gapry, pricts have been maintained on |
clously, with gool prospects of in- afairlevel

Dalty farmming is also attracting 4
large number of farm especially |
those who are within eisy distance of |
the cities. Tt is safe to say that al
large proportion of the oits grown this|
simmer will be cut for green feed anﬂf

creased turmover and earnings.

OfL PRICE REDUCTION,
Pittsburg, May 1l —Reductions of
len cents per barrel were amanounced
to-day in Pennsylvamia crude ofl, and

which may for other localgrades by the Josh Seep | 4 low gride wheat will be kept in

rtame s Purchasing Agemey, the Prowince for feecl. - |
d&pﬂ ot at Ragland remains unchanged, Hut South of Calgary lage Yyields are|
Somerset wvas cat § cents. Comparl- aticipated, as the soil is In  perfect|

sons of prices follow:

eonditions. Much thit has beexy sown|

To- Last.  Prey. | yas summer fallow and nearly every
day, Prey. high | farmer had his groind ploughed last
X Penma. .. ... .. 180 200 2.5 | fall onacountof the very open wea-
Mercer Blacke ... . 1.40 1509 2.00 f ther. Wheat and oats will show an
Newcastle ..., .. 1.40 140 2.00 | increase varying in @istrict frem tive
Corming ,, .. .. "Lo5 115 2001 to Tifteen per cent. but flax wil be
R o N R Cabell .. .. ... 147 157 .07} about the same.  On account of the
Somyerset ., L., 105 11 1.5 | good prices ruling for hhrleyy.tl!@_l wll

Ragland .. .. A& «0 “be platted in every district, and

= .

will '

{and there are a dozen or more other
| government bills of more or less ime
| portance still to be discussed. It is
probable that a considerable proportion
of these latter bills will be left over
for next session, including the railway
act amendments. The bill governing
| the manufacture, sale and handling of
f explosives, the civil service act, amend-
| ments reclassifying the service and
s, and the bill to increase
representation from

genatorial

western Canada.

Premier Borden announced this
morping that the C, N, R, proposals
would be taken up on Wednesday next;
he will move the resolution embodying

the proposals, and will be followed
according  to present programme by
Mr. B. B. Bennett and W. F. Nickle,

who expect to speak betore Sir Wilfred
Laurier rises to state the Liberal atti-
tuie,

Respecting €. N. R. flnances and
neéds, the Liberals on Wednesday next
will undoubtedly demand a2 much more
exhaustive and detailed statement be-
fore committing themselves one way or
the other. In reply to a question by
E. M. MacDonald. of Plctou, in the
Commons this morning, Premier Bor-

den sald that the statement he made
to Parliament last year at the time of
the C. N. R. subsidy, grant to the ef-

fect that the company *‘professes itself
able under any ordinary cireumstances
to be able to raise all the money ne-
cessary for the completion of the line,”
w28 made to the government by an
offitial of the C. N. R.

ports fromn all points show that the
increase in area cultivated will be tak-

Te- en up by-this artiele
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. Great Progress
Tonnage Handled inMontreal

Has More Than Doubled
In Ten Years

INSURANCE RATES

While Great Efforts are Being Made

i [sible

The port of Montreal has made a |Ca

adian

of Cariada’s growing (rade by the St
Lawrence. During the last ten vears
the tonnage annuaily handled at this
port has more than dQoubled while
marine -insurance rates have bheen- cut
in tvo., But Canadiin

Iy realized the

secol

T

L se
with the
m

have as
nat

great

W oul

NECESSITY OF FURTHER DE-

business
it in the

least equal that of Hamburg or Liver-
v pool. It has been suggested also that

the aniua

represent
built

; MR. W. G.ROSS, :
Chairman of Board of Haebtur Com-
missioners.

there thould bt a freé port district,
after- the model of Hambarg
freé port district of Hamburg go
can be stored, mixed, Impfoved of|
re-manufactured, together with local(lg!
| raVv materitls; within these limits and|l¢
¥ re-shipped to foreign ports without|{1912
pasing'any daty, or in bond 0 domes-|1
tic poris.

ported by way of Uanadian ports, is
ot as satisfactory ‘as it shouid be.
Of wheat and: flour entering into
Canada’s export trade, about 68 per

eent. . is'expirted: by way of Buffalo,
Boston, New Yok, Philideiphia and
Portland

While in the period from 1908 to
1912 the wheat shippsents . flomn the
head of the lakes t0 lower (anadian
ports increased shout 49 Per cent. the
Shipments t0 United States ports in-
creised to 130 per cemt, . Joreover,
inm 1908, Canadian lke raft carfed
ome'seyenth of the Unlled Stites’

Other than
vator faciy

ments.

westbound  this unsatisfacttory condi-
tion is likcely 10 eontinue

NEED OF MORE WESTBOUND
¥ TRAFFIC, /

and
rates are ¥

‘
o M W. G Ross, the chaiman of
the Montreal Harbor Commissiontrs,
% states that, In hls oplhion wuntil Can-

defiect

carrying tradé fromy Upper lake ports.
With the developnent of the prckige
trade. westbound on the lakes, (he
Cagidian wessel Owwners built steam-
. érs 10 control ir, These cirricrs hive

nawigation,
reased

soms  Until Canada furmishes &' Getp~
- waiér chainnél to Monireal to tap her

easiirn dal fleids and sntil- she sup- |
- ‘pliel Bedvy vesthound frisht which fitle It

the pore of

with
nd thereby throwing

| settled questiony” that

mains

shipbuilting:for the y
by Lloyi's Regtster of Shipping.
gloss tonnmge of
in the United Kingdom and the

the

other

and_G- T.P.‘

/
Speculation is Exased on

working agreements
anda

Northeém

nd,
ink refusing - to
the Capad

that
that

ction wupen
litcelihenod
ld bave to

Thert aré already signs of
alr. ’

World Powers.

of
ar

1 summary

itiess | This

mposed.

héaky

These have

Morytread

the possibilit)

. expenditires, €
The Corpmission
finds it ditgiouie 0 mitke ncome and
expetditures meet.
tharges Very Myuch for fear
extra burien placed
it to f0%ne other i
In addition to these difficuities, the
port has to meet

the

cs
ian

\ 0

bac

Governmment
Qovern«

the

STILL RULES WAVES

No Agreement

‘ bia s i i t,
Between Roads w5 r 0

ithe hig river business too, such as "“I

BASIS OF GOSSIP

Possibility of
bet wween th

of - th

ut

Govern-

kot

operate the road

of aind the p

of fulusa growth In its busi- “he position of the  Grand Trunk

3 recard o the carrying - eut ¢

To Begin with, nature s provided | (he agreement it mide -some Veals af

- a thousand of m cell nav- tyir), the Dominion Goversment: hi
ble waters, which extend right iMo |never been officially  stated. By -it

heart of the contine In adii~ Loriciml charter, the G.T.F. is to hz
avigation g rlghts over the eastern sec-

Great Britain’s Naval Supremacy Re-
Unchallernged By

The fitlowing fizures are taken from

'SHIFPING NOTES °

Edlly this week will see thingshum-
All the lake
includes

Ottawa, Toronto and Quebec services.

Nothing Definite But Many e the an adosn or more bis |3

Rumeurs Re. C.N.R.

ocean liners due to-day or to-morrow,
Thest include the Boldvell from An
|werp the first boat' of the Roth lin
{he Jacomand Calrigowan from Mid.
dJeshore, the Frankfurt from Rotter
dazyr, f thyer A darid from London and
the Mamxman from Avonmouth.: -

- ¥ Following the départure-of the S8
Mezantic of the White Star Lifre, Sat-

To Render Route Safe —Compahies| Government: imsisting on  Working  wa=y for Liverpeéol; the S8. Canadi
Stili Discriminate Against Port — | Agreement Between two Roids.— |will 1 in port in o day or two. She
Need' of Westhound Traffic | Another Factor, will  fai¥ from Montreal, May 16, for
| — Liverool,. The pissenger list 5 said
Otlawa, May 10.—Rurhors - Wwhith | 10 belarge for the time of y®ar.:
By PROF. W. W. SWANSON. |have been afloat with regir@ 6 pos: | b 2 Voo

Ie © The Blatck Diamond Line have kept

Grafd ! their sehelutad sailings well convt@er:

Splendid advance in the last decide. Tryunk  Paeific aryb regarded  herecds ing <thetosy of tveir fineboat; the Syd:
both in the amount of business done |speculation based upon two- facts ~— ‘neyy: duwifgc the winter. -Their next
and in the creation of faciliies to [first.'that in. assisting the C.NR. “ the ' «iling will be to-lay when the Ca-
handle its trade. But the port needs Goaernment is stipulating. for ‘a work- | conn will lesve .for Prince Edward
to be further developed to take cire ing asreement with its own railvays;  Idand > Syaney -and  Newfoundland

e - 2. Weldon” tlie passenger #nd - freight
nmihager, slated to-dasf that they wers
able
e cillent sér
poreagst b

X vy gt s s

he Gaspe and Bale de'Chaleurs Line
rolled by H -Bluin, is continuing
cir serwsifé “thls y%r with Fox River
Grand Phspré

: Rii-ér, Thifidler,
lanipbelitor and irmtermediate
Thy ¥First salling was:the Can-
Al Saturdd-, and the Gaspesian will
follow May'13. ; i

il pirce

0 hine;

15 poits.

™ 1Sprecial Correspondentey - d

ovide. a r the filst seven yeals for- xnd
ibution on A The expectation hias- bhetn, . of St. John, N.B., May 11—Ada result
any other port t before. that timae. hal of (he offo of the Board of Trade
world there would bea tade buill 1oeet he€féf steamEhfp serviee fa surmi<
There is no tiop, on  the would meet . all working ex- Létweel ths port and” Gidat Bri:
part of the port, 1 et to facil- |y > Al least. By the agretment no the Allin Line has agreed to send
ti 1pplied to nailways. Direct \ L ls oo pay duri i 1€ Twh sttaryiers t0-St. John early in the
cess to- the docks at Montreal is pro- | g yeirs rent for the e sec summdén -if the provincial Fovernment
vi@ed for every railw 1 the countty, | gon interest at the rate of D vill zuard&ntee” ohe Rindred immigrints
on equal terms. A 30-foots chal- fyion the cost of  construction- IE s of eadh ‘steameér, it'is unferstood that
nel now extends from Mon to the | this upoh which there may - Ve rhe first himdred - has been already
sea. 'There dre 1o neering ! moqif s expected In view of the Assured, and “the indications are that
difficulties to be surmoun In - en- | faee t riad has cost o versy much there Wil be mo difficulty in obtain-
larging it. and maintaining At 2 imre than the original estim | heé sedond hundred.  Efforts are
lower ¢omparitive cost than ny  Eu- Anuther greund - for objection on the being made hy the Board of
ropean approach chapnel. The aids to pare of ailway is undestodd 0 Tode o oltain direct serive between
nawigation throughout a tho 1 | he the facl that the policx: of admin- St Joln and Japan by way of the
miles of water route are not excelled istration  has béen projicted too fal Pam mat Cahal. It is reported that a
In Antwerp, Bristol, Cardiff, GlasgoW. jnto the futare: The - originl agree- renewal of the all-the-year-round ser-
Hamburg, Havre, Livernoo,  1London, | ment actually projfcts itael for 4 vice belween St Joln and the city of
Manchester, Marseilles or Newcastle- ' .o amd gtites what s to be Loidernis bing considered by the Fur-
on-Tyne. [the policy betweern the raillvad and ness Line. * A reqquest has been made
the: Government, - while it léaves un- by the French (able Company - for a

are tothe very pefmantht hooring dock for its steam -

VELOPMENT. front in the present ersat-Bt. John.
id not be surprising if with-| ———

On more - than one aQccsion the xl year there were to be a St .ohd; N.B,  May 11 —Mariners
Harbor Commissimers have urged le re-adjustment.: of the|ard muth interested in the mavigation
that the gort developemnt of Afontreal er which the Grand Trunk|schiol tecentis opened by the Depart -
should” be planned on.a scale to 4t nd the Government will . dojmeit " of Mirine and Fishéries at St.

John, “NBI ' Aleady a hrge numher
tof seamen have signified their in-
tenlion of prepating to take their ex -

amhatins @s mastes and mates.

History of Allan Line Is History of
Canada’s Trans- Atlantic
Trade,

In a recent fssue.of “Canada.” of
London, apparsa portrait of Mr. Hugh

the world's(“>- Altan and aninteesting history of
1913, issued|the Brovth and devlopment of the
They Allan  Line. The -story is in reality

.-'hlp;x not only a history of the expansion

of the AMlan Y.ine, biut of the g wth

combined tonmage built in al other|T comnmercé l)(‘(\\'(‘ﬂﬂ‘( ‘amda and the
cointries, excluding warships ind ves- Mother Country. h_ Is afar cry rrn_rn
sels under 100 tons gross: of the lillle wooden hrig
e whith startel on her Argon-
Unijtea Other autlike voyvige ninely-five vers ago
Kinglom tounties|to the presnt fleet nf over tw enty
e Gross ross ships The stofy inpart follws:
Ltonnage. lonmge. Ninety:five years ago a little wooden
- 1,046,508 271039 brig of one hundred anl sixty-nne
.- 267193 ltons naned ‘Jean’ siiled from Green-
% we 408131 bck to Quebee inquest of cargo, Her
L o » 370438 owner ane¥ masler, Alexander Allan,
se wn 3 had forsight enugh to beljeve that
av os 704947 [Camda, then but TJile known and

Sﬂl.ﬁf’zisharsﬁl\ popllated, woild one day be-
1,092800 come a great and flourishing country.

1,0
a

1,0981420 ships in regilar commission.
1,2 TO‘I'JS‘
803617 been in the forefront of the mercan-
61091 [tile marie A

814684 soft-woal saling ships whick
84
1163265
1400729 \woql clippers schich, in tum. wore re-

tion the Harmor Commissiomers a.
found it ImposEible to carsy out Erm 2N, s
time to time they are oblite@d to raise ;1 Janarn: of this year ls 600 fest long
funds for hambor vorks anl improve-

The, Dominiin  Govenmene Mtia

that

97 |He decilea
3 |between Great

————

NEED TO IMPROVE WHEAT AND|is # esentfal to the Aevelopment'of the first to use steel ships for the
FLOUR TRADE. the large-capaeity lakce sttamers, |North American trade and to have

equyil in every respect o the lafge them bulll with bige keels, as in 1904

Montreal oectipie a commanding Unitecd States erafe and cajable ntivhey wert the first to use.turbine pro-
place in Canada's foreigh tride; byt |COPNE with thegtin fates the Urpitec pelled trins -Atlantic steamers, 3
< its trade in wheat and flour, although|Stalts Wil comtiok - the bukk of the ' Someflea f thegrovth of the trade
It handles 80 percent. of the wheat ex-|Br2il shipments, |betwren the Unitel Kitgdom and Can-

INSURANCE AND THE ST LAW=
RENCE ROUTE Ao
Ore of the vedmmenditions mude |YHhich wis
by the Rowal ‘Commision on Tran- ["@Bs¢ 0L
Portition in 1905 was thit Montpay |[e107Ing to the Allans. -
should be @ Iree port, at Which thire. |1ter-Was built the “Parislan,” which
shotld nit beanyportor dick charges
those for dry-dock or ¢le~
recomnendi—
hwve | Yas

Exain, tut in 1912 they carrled less fuanntess jnterest on certiin fireions | 5Aria)” - (Vhich makes her maiden trip
than “one per cent. Umtll there 5 alor (e indebledntsss,  In ordr o Mext month, starthg on- Miy 8), are
grester balince of Caniian trilffc neet the interest om the bongdel deht, e lnget. ad lrget vessels ever

wharfie il fog-dhe - Canadian trade and tHese

It cannot_ifcresse | e -olver Aln: lhers proceeding

the

upon traffic wil
pore.

insirane

kreatly

the gafety of the rowte;

kawve nothing andne to Ihaar
that

iIn the Gulf. The Gov-emnnent has ear- i ;
ried on & agiressive plicy of inseall- | FovmDaluth
Ing ‘lights anl wvarlous other ads lo

ins
but

Aot

posieion
0 which Its ratanl  advantages en

6

£ Pore Colborne,
A -

to run a fleet of vessels
Britain and the Britlsh

the North American
very- ckly had five

on
and

Since then the name of Allan has

of the North

antic. The
Alexan~
sent to. Quebec in George

Ver'e supérseded- by hard

‘rla r Allan
|TV"."s reign

Placed _by iron-hulls.  Ft is the prdud
boast Qf the Allan Liine that they were

j2da tan be_ gatheted floyn.a compari-

[sory” of the wmfodore  ships .of the
1Altah Line. ~ I 1872 the “Sarmagian.”
310 feet loig, with a ten-

0, was the leading vessel
Ten years

vas #o feet ng and of
1004 came the ““Virginian,”
luirpine _sleagver. -of 10600 tons, whith
0. leet long, svhile the “Ajsn-
" wiilch made her mailen voyage

8 tons. In
the  first

ind s 4toniage o 15,000, - The “Al:
" and her shter ship the “CGal-

10 assure their patrons of an ex-|
ce thid' summer to these|

'€

- % Vi
1914, / Movements of Allan Line Steamers. s
NS kiR i 2 BOSTON 1N MAY, 1914, MAIL & PASSENGER SPECIAL
> Gty Corinthian, from London and Hz:vr § S % - Leave Windsor Station 10 a.m,
| : for Quebec, and Mor;ltreal. sailed from |, . Steamer. From. Ta Thursday May 1ith,
l Almanac. H:;‘;?;n;':; Ig-?r,nsltdz;ntrea' and Que- | May 12--Franconia, Boston i Connecting Mg‘ﬂ??['& Empress of
’ , " yeenstown, Liverpool. aln.
} bee, for Glasgow, sailed hence 310 am. J Q . 3 Trains will rujl direst 6 shiy
{ Su" Hses, 4'111‘”“' May ‘Sth, and left Quebec 1245 pm. |May 12""’“““’;;3:;‘:"“;%“ ; P'S side,
$ nsets, 7. LI, - S orthm‘ ¢ - R
|- Now Neon, Al 25; N eeatiins. thian Tiverodil o Que- | May 8 Wilhelm, New ¥otk HORSE SHOW, OTTAWA, ONT,
| - First quarter May 3rd, -|bec and Montreal, arrived Montreal 615 Plymouth, Cherbourg, Bremen, RO g
| Fuall Moon, My 9th. .. _ p.m. May 9th, - May 13—Caronia, New York, neluding Admission to Show,
|- Last quarter, May 16th, _ jS.ca!;dlnavhg.n trom ' Glasgow. - for Queenstown, Fishguard, Liverpool. | Going May 13th. Return May 15th.,
3 et - - |Quebec and Montreal; was reported 200 | May 13—La Lorraine, New Yorl;invre
miles east Cape Ray 5 aam. May 9th. ; ' LAKE SHORE SERVCE.
TIDE TABLE : Scotland, from London and Havre. | May l4—Adriatie, New York, 415 p.m. daily, éx. Sunday.
for Quebec and Montreal, -was reported Queenstown, Liverpool. Vaudreuil and int. Stations.
Quebeci— . -5 124 miles seuth-east Cape -Ray- 730 | May l4==Pennsylvania, New York, - .- 'l 510 um. ex. Saturday and Sunday,
s ; - a.m. May: 9th Plymout;. ]Ch‘:vrbou;g,kﬂamhur!- Beaconsfield, Ste. Anne's and Ri.
: i =y ? jv- | May 15—St. Paul, New York, a
High ter, 689 am.;.7.0% p.m, Pomeranian, from Glasgow and Liv- |4 gaud.
Lr:?v w:‘:e:r 1.3 am., 218 pm. erpool, for ‘St. John's, Nfld. Halifax o Ply;‘(‘so“g‘vl Ch‘;‘,"’o“{?' Sol;i)l’:{mpton. 5.15 p.m., ex. Saturday and Sunday,
X .m, 1711 ft. p.m. and Philadelphia, sailed for Halifax 2 | May —Columbia, New i " 6.15 pm., daily ¢x. Sunday.
il e ‘ . p.m. May Sth, Londonderry, GlasgoW. | - point Fortune and Int. Stations
- Sarainian, from Philadelphia and St. | May 16—Minnehaha, New YO’Z" 1215 p.m., 8aturday and Sunday oniy.
Highest spring tides today. Jekn's. Nfld., for Glasgow, arrived at ~ ondon. Point Fortune and Int. Stations,
St. Johr’s, Nfld., 5 p.m, May 9th. May 16—Imperator, New York, 1.20 p.m., Saturday only.
AT o Cherbourg, Southampton, Hamburg. Point Claire, Beaconsfield Ste
) : May 16—Finland, New York, e i ' e
Weather Forecasts. Upper Lake Steamers. ! fay Dover, Antwerp. | 5 zx&)nr:e sS::‘udrdl:;'g::?;;
. Keewatin arrived Port McNicoll 7.50 May 16—Niagara, New York .. Havre Poiht Fortune and lrit‘ Stations,
lLower ILakes and.Geogian Bay— larg. 10th May. - « - ]May 16—-Geo. Washington, N. York, | . .
Fresh .northerly Zlo north-pasterly [* Algerta depsrted “Fort Wittiam -2.30 | Plymouth, Cherbourg, Bremen. | JICKEY OFFICES: ux-u'lb.i:; #m”n%ﬁ""
winds; fair anda-Htie: cooder: - - = fp10th May. o T - hiay 19—Lusitania, New York, Wlmiu&lhu ce Viger
| Ottawa Villey and Upper St Law- | Alberta departed Port Arthur 3.30 | Fishguard, Liverpool. & Windsor Street Stations
|rence—Generallyfair, and a little copl - pm. 10th May. | May 19—Arabis, Boston,
o e N Manitoba departed Soo - 10.00 pm Queenstown, Liverpool.
Lower St. Lawrence and Gulf—Fresh [10th May. May 19—Ryndam, New York,
north -west windy; - gtnerally fair and | Assiniboia arrived Fort William 7.55 Boulogne, Rotterdam.

little cooler.

Maritine—Fresh winds, chiefly wes-
|{terly and north-westeriy: generally
|fairy vot much change in temperature.
| Superlor—Incrmsing. north st - to
jeast winds; fair at first, then becom-
ying showery,

a am. 11th

Monmo

SIGNA

|
|

11th May.

(Issued by Authority of the Depart-;

May. " | May 19—XKp. Cecilie, New York,
- Plymouth, Cherbourg, Bremen.
Atlantic Steamers. May 20—La Provence, New York,
iv ' Havre
uth ‘arrived Montreal 6.40 a.m. | May 2—Cedric, New York,
eSS ’ Queenstown, Liverpool
| May 21—Pres. Lincoln, New York,

| Plymouth, Cherbourg, Hamburg.
May 22—New York, New York,
Plymouth, Cherbourg, Southampton.

L SERVICE BULLETIN.

SAILINGS FROM NEW YORK AND

~ STEAMSHIP SPECIAL.
Leave Windsor Station 8..30 p.m,
Weidnesday, May 13th,

OTTAWA HORSE SHoOw.
Ottawa and return .... ... . $5.00
(Including One Admission.)
Going May 13th; :eturn May 18th,

THE DOUBLE TRACK WAY
4 Montreal and Toronto,

*  Four Trains Daily.

s Hizhest Class of Equipment

VESSELS BOUND FOR MONTREAL. ment of Marine and Fisheries.,) | May 23—Oceanic, New York, Club Compar(mmt.('ar on 1030 pm,
Natib Fini Latt | Plymouth, Cherbourg, Southampton. train,
I 2 s * Montreal, 9.30 a.m. May 11, 1914, | May 23—California, New York, = 122 St. James St., cor. St Francis
Bertrand' Ciletabveni ..y ..Apr.26 Lilslet, 0 Ratning, eist; Londonderry, Glasgow. CITY avier— Phone Mun 605
|Thyra Menier, Sindomifigo ..Apr.18 Father Point, 151—Light snow, east, | May 23—Minnetonka, New York TICKET| Windser Hotel “ Upown 1187
|Fremomna, Caliz .Y Cupr. 2t Iln 1,100 tt,. HHomonva, i} London. | |OFFICES| Beventwe Sution “  Main gr
Normanna, Puerto, Z\Iexrxco. «ApDr. 21 'mun}ﬂa “n R Lé.titla May 23—Amerika, New York,

M nnrnou:h, Antwerp.. .. .. .JApr. 72 da‘\' 3 p o .\‘m‘*dai’ln. in 9.35 p.m., sup- Cherbourg, Seuthampton., Hamburg.

Crown of . ~ wid Brands 9.35 -pam.; Millpool. May 23—Lapland, New York,

Cordova, West Indies—. . .. .25 "OE:,‘;IUL r\lz:je ‘;]75313211?: snnw.l Horth- | Dover, Antwerp.

Jacna, Middl;lsiz“n,\, oo ne .2'3 st % | May 23—Rochambeau, New York,

Caimgowan, Middlesboro.. .. . 25 eohe? 5001l wstorm, Havre.

l?oldwelh Antwerp .. .. .. -?§ st:{:z?g;;' e L SRR AT May 26—-Mauretania, New York, sttamﬁhi}lﬂ

‘1‘ rankfurt, Rotterdam.,_ 31 Cape (;h:|t16 24~ Heavy snow, Fishguard, Liverpool.

|Brand, Barbadoes ... - 27 ,t"_'o'“', nnrl‘h- ast : | May 26—ZLaconia, Boston,

{Noristjernen Demerara 27 J\{'art:n River, 0—Heavy snow, Queenstown, Fishguard, Liverpool.

|Andania, London ,. . 29| . 3 '| May 26—Rotterdam, New York.

Mount Royal Antwerp 29 | strong morth-east. | , W Canada S  mship Lines Limited

- i ] (Cape Magdalen, 204—8nowing, north | Plymouth, Boulogne, Rotterdam.

jlarumes, Landon . .; ';9 ’Paﬁt In 430 am. Manxman: in 4.50 | May 21—France, New York .. Havre.

i}nnarch, Liverpool 4 -;9 | a.m., a steamier; in 4 a.m, W..D, Can. | May 28—Celtic, New York - 5 .
Manxman, Avonmouth, . Apr. 29 " Queenstown, Liverpool. h l e & 0 t
Innishowen Head, Dubiin a) “dg'anw Point. 125 May 28—Bremen, New York, ichelieu ntario

Canada, Liverpool.. ".. ..

tian, London

€19 19 12 13 19 =

Bronwen, Philadephia .. ..
|Pallanza, Rotterdim .

|Crown of Aragon, West Indies In 1.45 a.

=
»
J <
- YNNI

Laurentic, Lidverpool .. i«

lishman yesterda

Loong Point,

—Cloudy, north. Out|
Clouds o | Plvmputh, Cherbourg, Bremen

i - .3 .m., Ausonia, 430 p.m., Megantic, '
Letitia, Glassow.. .. .. o, b dnenia: MO0 bm L MeBItE ) i u Biliadelnhis. Hew Tom
|Mongolian, Liverpol . "Cars R 55—out 10.30 pm. Eng- | Plymouth, Cherbourg, Southampton
Camda, Liverpool . . A & S | May 30—Olympic, New York,

Plymouth, Cherbourg, So uthampton

. |
|Scandinavian, Glasgow . . Magdalen Islands: Grosse Isle— May 30—Caledonia, New York
Millpool, Philadephia .. May Cloudy, north-east. Lnn’dr‘vnderr\', i}lasgow.
Manchester Inventor, Mtaey;che.ﬂ\;[ ; Qustic sird Atove May 30—Minneapolis, New York,

«s May :

London

5—Cloudy, north-east. 30—Vaderland, New York,

i
|
| May
|
m, Spray and tow; 2.10 a.m, |
|

May 30—P. F. Wilhelm, New York,

| 2 Sdward, Bristol Mas Andania, 525 am., Monmouth, 6.10 a,- i =

ll’i;izl.\}‘ux:l::?l Anil“':]'rp May 6 [m, Frankfurt, a.m., Jacona. Plymouth, Cherbourg, Bremen.

Lake Manitobs, Belfast,. .. : 7 Vercheres, 19—Clear, light north, B =

Ascania, Southampton 7| Sorel, 39-—Clear, north, TA C T

Bray Head AR vl ay 7 Three Rivers, T1—Clear, north. Ar. .

|Crown of Castile, Barhadoes May 7 |rived down 4.50 p.m, Sin-Macand tow. A London advertislng solicitor was |

E(‘,r\rimhinn, Havre.,. .\ ......May 8 Batiscan, 88—Clear, north. |sent up into the Midlands to get busi- |

|Cairndon, Middlestoro .. ....May 8| St. Jean 94—Clear. north. In 7.45 ness for a special edition of a dailyJ

|calgarian, Liverpol, .. 8 Mankshaven, 6.50 a.m, Cairn-| paper dealing with an important in- |

Cassandry, Ghsgow ..., . 9 | gowan | dustry. The kingpin of this industry
9- 168, 93—-Clear, north,

north-east. Outa baronet, whose actions determined

Dover, Antwerp.

was a manufacturer of great repute, |

' Division
Quebec Line

Service, eicept

2 ‘ Daily
7.00 p.m.

Saguenay Line
Steamer leaves Quebhec on Tu
days.and Saturdays at §.00 a. m

Sunday,

Toronto-Hamilton and |
Montreal Line

Three Sailings Weekly—Tuesdays
Fridays, and Saturdays.

Gulf Ports
NORTH AND SOUTH SHORES

Freight now being recelved

S‘S.‘“Cancapedla A sails May Tth

L Dock Foot of McGill St. Cartage
88.

|W Phone Main 26
PHONE FOR RATES AND GENERAL
| INFORMATION

| Grondir
Portneuf. 108—Clear,
P 6.40 am., Al ) ~'m\d tow. | policy in the trade; but it was said he | General Freight Office, Main 5562.
PORT OF MONTREAL. ;’-l:\ gl‘d L')lx .——lis"lielnt-:] nnr(h-oaf;. ‘hsrl never spend a single penny for | Passenger, Main 4710
. ' ridge ation, o—Llear, north- advertising. The success of this spe- |
Arrivals f east. |eial edition turned on Sir John. If this |
duebec, 139—Clear, north-east. Ar-|j . h [
Frankfirt, ,Gorde. Hamburg, Bre. | g 130 7, 108 = mymr(nnl} personage could be landed |
. 5 fads i | rived in 530 am., Scotlan. In 8.05 |foran advertisement others would come | &
men Bnd/\R()'th:“ldiﬂ;h ‘asbﬂltilefﬁ lzlilnhr | am., Lingan. Left up 835 am., Scan-|in, as a matter of course, ‘
| cargo, rrive 7.3 Am. May " | dinavian. = Arrived down 2 am.. Wae- The solicitor went aft S
| = s < | 2 am.. Ws er Sir John |
{tanada Line. James Tllth, Agent. | canam, 2.20 a.m, Colonial. Arrived in|first. He tried to see him, but failed. ,THE ATLANTIC ROYALS
’ )Ianrnr:lluh, Hellli/, C.rglpm f:‘;;ﬂi‘Ad"‘:\ 1 am. yesterday, Bronwen, 1115 p.m.|He wrote to him, but got no reply. |
verp with general cargo. / 'e@ 'l Manchester Engineer. Finally y /it)
D e A e o, IRvec . Y an arrangement was made with !

Agents.

Vesels in Port.

Frankfurt, Corcke, Canada - Line |
Hambhurg, Bremen and Rotterdani,
James Thon, Agent, i . .

Monmouth, Reilly, CP.R. Antwerp,
CP.R Athntic S.8. Lines, Agents- -

"~ Aninia, Cutard Line, Southampton,
Robert Reford Co., Agents.
,Jagna, Thomson L.ine, Mildlesbaro,
Robert Reford Co., Agenls.

into Ellis
A heav
vesterday.

her way t

Atlaptic $8. lines, Agitis
Gerly, Zaccviteh, Austro-American
Line, . Trieste, Jarmes. Thom, Agent. -
Devona, Murny., Middlesboro, Thom-
gn Line, Thomas .Reford Co,- Agents;
Carrlgan Heud, .Lyers, Head. - Line,

Quadnple turiine steamers wiill make
Quebe -their summmer ocean ternrinal, i
U
the 8. Iawrence to Montreal, {

SHIPPING T0° MONTREAL.
*The follwing shipments of eraln are
T fported hundfor Montreal from Lake

&€z bas'n westbound trade cajable of [rates  Undervritrs e disposed (o Jors; :

Supporting and - warranting thé bulld—[chagte up- agiingt the St Lawren | 0w b . j

B b systmeld-din m e, 168 L iodi its el oy ath et ”’"‘m}l;hgu}ﬁo’?m' 29500 bgsnels baxiey
. { t > t 0 08 tha 4 0 -

Stakes . boats, she cainot conlrol .the |iver, but als thie that (akd place Jehi - Lamon, 26000 hushils wheat

|
f

I John Lanon 24, 100 bustels  wheat
frorn Dajuth. A f’
|

Port Colborne, - 8,000 bushels wheat

1. 8 Kafe, 16,000 wheat from Dy-
Hithe ;
_ Bastors, 82,000

Quebrecamd Monlreal, 6 _pm. Saturdey,
biskrels wheat from|with 110 sdoon, 225 second clss, and |and general cargo for
700 thitd chse jassngern.

Me-Leany, Kenredy and Co., Agents, | Proving
‘Fremana,  Melling,. Mediterraneasn

and _Cadfz. Thomson -Line. To load

for- Leith. Robert Reford and Co.,

Agents.

Bargieso Filaylett, sugir to St. Law-
rence fugar Refinery. Robert Reford
and Co, Agents, .
mouth on

# Due in Port. “Tonight, The Tho

‘Rcantinaan, Allan Lite, from Glas-
e ne, G

W 1%th inst
0w .
Scotlamy, Allan Line,

frorn  Londou

and  Hawvere, 1 = &
Caimpowan, Thomson Line, trom | dontreal o
Middiesboro, 3 - [inst,

Domimion Line. has been r

|real Monday.
The Thomson Line ss. Cairndor sall-
|ed from Middleshoro for Montreal on
[the 8th inst.

Manman, from Avonmowuth, passng
Cape Magdilen at .00 am. this morn-
ing. Due Quebec am. Tuesday.

Canada, from Liveapoo, due Quebec|
at midnight,

The s88.
1 bunkering

Lauren®ic sajltd from Liverpoolfor |at 6 p.m. May 9th with 110 first, 225
second, and 700 third class passengers,

Montr

Line, Agents. “f
Andania, Cunard Line from Snulh-!
ampton  with passen gers and general | Lachine
@rgo. Arived 630 am. May 11th|
Robert Reford Co., Agents. Rick ferry.
Jacwna, Thomson Line, from Mid. Coteau
dlesboro. General cargo,  Arrived 8.15 Clyde, 6.3
fam. May 11th.  Robert Reford Ca, a.m, - Clty-

nipeg, 430 am., Burnia.

Honoreva, from West Indies,
wood, and left for Lake port.
north-east wind prevailed in the Gulf

The new Allan liner Calgarian is on

, Viglorian, Cook,. Allan Line, Liver- senger list.
pood, Allan Line, . Agents Donalds
-~ Montcalm, CP.R,.Antwerp. CP.R port at 7

fined~ to' his house by illness, is im-

ROBERT REFORD CO. REPORT,

The Donaldson Line s.s Athenia gajl~
ed frem Montreal for Glasgow onr Sat~
urday morning, Sth

The Cunard Line w.s. Aysonia sailed
from - Montreal- for London

to grrive at Montreal on Monday, the
The Donalison Lins s.s. Letitia has

been reported and is due to dock at

The Thomson Line g.s. Cairngowan

his private secretary whereby the lat-
ter was to doze for flve minutes on a
certain afternoon, and the solicitor was
to slip into Sir John's office on his

West of Montreal.

—Out 4.40 a.m, Westerian,

Bickerdike, 830 am., | own responsibility, providing his own
|introduction.
Landing, 33—Out 610 am. 3 The plan worked out all right. The

5 a.m., D. A. Gordon; 7.30
of Oltawa, 830 am., Win-

advertising solicitor got in. Sir John
opened to admit a stranger. It was a
large office, and as the intruder hur-
ried across to where the manufacturer
sat he could see stormclouds rising.
The moment he was within earshot he

MARINE ITEMS.
went
Bay, Antivosti, to load pulp-

ir John, I am a staff investigator
for the Clarion, and in visiting  the
leading men of your industry here in
the Midlands two things have im-
pressed me—the uniform courtesy with
which T have been received every-
where, and. the intelligence with which
{a survey of the industry has been com-~
prehended.”

Vv snowstorm  and  strong

0 Quebec with a heavy pas-

on Liner
a.m.

Letitla
tomorrow.

is que’ 1n

o Sir John was bound to be as courteous
y and intelligent as the rest of the trade
MR. JAMES THOM IMPROVING, after that, and he wanted to hear
Mr. James Thom, who has been con - about this investigation. He listened

as the salesman quickly explained his
proposition. The word advertising was
not spoken. Before the interview end-
ed. however, he had given his order for
a4 page; and, with that, everybody else
n the trade worth while was brought
into line.

]IMMIGRANTS NEED T0
TAKE OUT POLICIES

Agents of Accident Insurance Com
panies Should Meet New Arri
at the Wharves, v

iinst.

via- Ply~
Saturday, the fth inst.
mson Line ss. Jicona is due

n Tuesday morning, the 12%th

That immigrants immediately
arriving in Montreal should take
an accident policy
the case from the fate of two young
Russians who arrived in the city on
Thursday morning, and before even-
ing both were in the hospital with
fractured skulls.

on

eported and is due at Mont- out

+Crown of Cordova,
at Louisburg sailed

after
for

: v Poxt Axthur, i The first man w
beeti & fictor in making Montreal a |iisarince premiums are il agagnst | 0 X | Montresl and 18 due to arrive Here as run over by g
largs sriin-shippihg port. They an i, ihe rites from New York befnp i. St l)Onm;'oonna. 60,285 bushels wheat | Wit Star Line. ‘Tuesd:y. motor ear on the way to the Windsor
carry grain cheaper thin the craft thag |very mauch lower than  those fyxom { f0ma Port Colborme ' % station, . the second fell down an ele-
omly et a ohe-way cargs and them |Montreal Tt 5 a mafter of salinrac'f A_ D Diavidsm, 76,000 bushels wheat Tewutonie, frem M:ntrenl for Liver- He—— vator shaft in the station while wait-
only in the spasnodic mivement of |ton, howiver, that there. his hien ot frorey Datuth. pool. was rported 200 miles west of WHITE STAR-DOMINION LINE ing for  his train,
grall sent East, whith reachts  its | filrlf éready deching in Insunmmcerats | Pudlo, (.50 buhels whiat from| Fatnet, Irtand at 4 pm. yesterday. i —_——
"fag] volume in the spring A M sea~ |sinee 1900, But the Govirnmint theuld | Biffal, Due Liverpool § m.m today. 8.8, Laurentic sailed from Liverpool | Currants are inactive, which 18 quite

the usua! thing at this time of year,
The situation {s firm at primary points
and this of course is reflécted in the
markets throughout the world,

Quebes and

looked up threateningly when the door |

The rising storm subsided. Of course |

would appear to be|

Monfreal--Bristol

'ROYAL EDWARD

; ROYAL GEORGE

| Next Sailing, Tuesday, May 5th
Excellent Accommodation and Cuisine
ORCHESTRA PLAYS DAILY

For Pasage Rates and Full Particulars
onsult

CANADIAN NORTHERN STEAMSHIPS,
LIMITED,

226 St. James St.; M. 6570, or any
Steamship Agent

|
,'
i
|
|

TDONALDOUN: LIN

| Glasgow Passenger and Freight

Service,
| From
| Glasgow. Mon
| May 2—T.8.S. LETITIA .
| May 9—T.8.S. CASSANDRA.
| May 16—T.S.S. SATURNIA ..
Passenger Rates—One class &
(II.) §$47.50 upwards. Third-class

east and westbound, $31.25.

THE ROBERT REFORD CO,
Limited.

General Agents, 200 Hospital L

Steerage Branch, 488 St. James Street

Uptown Agency, 530 St. Catherine V.

Street,

i
1

|
i
|
|
{

Canadian Service.

From From
Southampton. {\[(‘-nt)‘m?l;
Apr. 30 + .ANDANTA .. .. May

\.ASCANIA .. .. D

.. May 30

May 7.
May 14....,..ALAUNIA ..

Steamers call Plymouth Easl’mﬂn:\d‘v
Rates, Cabin (IL), $46.25, 3rd Class
British Eas bound, $80.25 up. West-
bound, $20 up.

THE ROBERT REFORD CO.,

¢ Limited.

General Agents, 20 Hospital i%tree'l_-
Steerage Branch, 488 St. James Street;
Uptown Agency, 530 St. Catherine V-

CANADIAN PACIFIC

Over a Hunire
Oak Chest te

Dates’ Blf!ck
om
Yearh:dern Vault

BURGLAR PROOF

tho Burglar and “Saf
bv{al followed by a Mor
Made Strong Box b
Perfection ' a

b Victory

E“cracken“‘

niously

::z? gafe Makers,
Last Achieved.

much has < been writte)

Although m id abou

. little has been sa
about sif:,\;s,l The reason for thi
gtrong- It is prin

i to seek,
(iirl\rt!];:nbanks, insurances cgm:i.

nies, and the safe deposits that we
B utﬁesr giant rooms of steel, ane
“ntdmll\: these institutions are no
52 rlcu]érlv anxious to let all‘and sun-
pmj know ‘the secrets and strength of
o devices they have erected for the
;Z;eguarding of their bullion and trea-

is mol
cipally

ures.
¢ Nevertheless, it is possible to record

i history of the strong-room, and
g It had its

history it is.
e lmnreylhan one hundreqd
the great oak boxlej],
" ided w
clamped with 1rr;na:lr;d1 Oncr)?:" g
rormidahlchlgal::r;d‘s Ra R iRy S
Banka:f(ﬂ[in’;ak chest, which was the
ge;lnhmy of Threac_ineedle Street's first
trong-room. It is little larger than
;common seaman’s chest, and in' thlg
the Bank stored its cash, notes,” an
v apers. 2
‘31]:13‘31;; pm{’ long before man’s fm;h
in the strong-boxes of oak wa:. r}‘:dfhy
shattered by the ease with whic e
purglar of those days opened them
with a fine saw and chisel. Then came
the strong-rooms built of bricks, fol-
Jowed by still stronger rTeceptacles
erected of hard Staffordshire blue
bricks laid in cement. . The openings
into these chambers _ were gained
through strong iron doors possessing
heavy bolts and locks. But the bur-
glar  got through them. To make;
them, as they thought, absolutely bur-
glar-proof, the vault-maker Y?unt the
entire room of steel, the opening con-
gisting of a double door having two
locks, double hinges, and many other |
ingenious contrivances ecalculated to |
daunt the most persevering thief, and |
force him to admit that, at last, here |
was something He could Yot break
Special steel plates were made,
possessing great hardness and tough-
ness. This was to resist the vastly
improved drills and “jemmy” of the
burglar. X
The latter at once called scence to
his aid, and showed how he could at-
tack and beat down the defence by a
small pinch of nitro-glycerine ingen-
iougly applied and carefully exploded.
The vault-maker then turned his at-
tention to armor-plate, and erected his
strong-rooms of this metal. Yet
again the burglar was successful. He |
produced a new cutting tool which did |.
the work with even greater ease than |
dynamite or nitro-glycerine. Now, |,
here was a problem; the burglar “had 1‘
shown his ability to cut through steel []
plates with ordinary ease, and to turn | 1
out something that was absoltitely | 2
proof against all his devices was in- |
deed a difficult task.
Yet, the vault-maker would appear
to have at last succeeded, and it is the
boast of these experts that many of
the strong-rooms found in the more
up-to-date safe deposits; banks and
other institutions are not only burglar-
proof, but proof against attack from
armed mobs and also from earthquake
shocks.  Their great steel walls - are
absolutely undrillable on account of
the hardness of the metal employed,
while, by welding the plates together,
it is virtually impossible to burn t
through them. Then' by means of t
time and combination locks it is im-
Possible to open the doors withouf the
key, and a knowledge of the com-
bination, once they are closed. . As a
further precaution, many of  these i
Strong-rooms are so designed that an t
attack be made upon them, or the
basement in which they are situated
is flooded with water the moment their
mechanism is tampered with,
Itis in America that the construc-
tion of strong-rooms has been develop-
ed to a fine art, Take, for instance,
the Carnegie Safe Deposit vaults re.
cently completed in New York. From
first to last they took two years to
build, and cost over $500,000. The
Vaulls here are ip reality two huge
Steel boxes, placed one above the other
In the basement of one of New York'’s
latest skyscrapers. The lower one is
)]:” feet long, 34 feet wide, and 10 feet
,,(I)gh' and the upper one 85 feet long,
20 feet wide, anq 10 feet high. They
are made of the hest Harveyized nickel
tocel armor-plite. In all, sgme 1,400
ri?:’::xl?.{-nthf vl callet o, res
used {n -“ :‘:rna(er QIlﬂntlly than is
watiL e construction of a nrbdern
thess 1511”;:(”3“_“" the plates of which
e SULLE dtll‘ constructed, weighs
N ons, and some o them
;;':c the scale at frty or sixty tons
M(‘«[i II’“{]PQHI, the two biggest plates|,
ever fr. MBESt Dieces of armor-plate
f;.? forged for any purpose. £
o l;gsiam?‘:es..whlch' form the shell
¢ S. are five inches thick, ex-
i I(‘spt’;llr!:él;s of the doors, where
blolls e l‘Welig\vef-en inches thick. No
;1;‘::;1(;:‘ ”§ these strong-rooms, the
meady of e;_g(clklng into each. other by
;1:""5 Teats thgaet et:ds and  channels,
re :
snliﬁisﬁizzeallo;nlenls nd purposes, one
apblied to the jof“fm]' and any force
of llnhtening th 7its hag only-the effect
Asa Turther © 8rip of the wedgéa.
of Concretd, ty lI""Dctlutmn, a_fire-wall
aroung the'vautl!tve et Was (hid
the doops, h:' except, of course, at
the foundation n{, o Soramath  conidy
feet of ﬁlle’rna(e? ich consists of ten
nails, laiq flan eas ers_of conecrete anq
from the solid r’f)ckm flange, hairt "y
Access o §
Elneq through
Weigh twenty- g
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ISHIP SPECIAL.
dsor Station 8..30 p.m,
esday, May 13th,

ASSENGER SPECIAL

dsor Station 10 a.m,

sday May 14th,

vith. RM.8. Empress of
Britain.

in_direct to ship's sige,

OW, OTTAWA, ONT,
$5

Admission to Show,
th, Return May 18th.,

SHORE SERVCE.

éx. Sunday,

and int. Stations.
aturday and Sunday,
Id, Ste. Anne's and Ri.

aturday and Sunday,

- éx. Sunday.

16 and Int. Stations.,
irday and Sunday only..
une and Int. Stations,
rday only.

re, Beaconsfield,
1 Rigaud.

rday only.

ine ‘and Int, Stations,

bt m-u's St,

Ste.

Windsor Ha ce Vi
& WIn&or Stree ihl(lul::

\ HORSE SHOw.
turn- ... ... L $500
g One Admission.)

3th; n;aturn May 18th,

3LE TRACK wAY
| and Toronto,
Trains Daily.
“lass of Equipment

1ent Car on 1030 pm,
train,
. James St., cor. St Frape
—Phone Mun " 5315
r Hotel “ Upown 1187
ntue Stition “  Main g0
—
————
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IFirnt in New Business in Six States and Ha

States and Canada and record for
of this year shows mo improvement.

FIRE LOSS FOB APRIL $17,700,800.

Fire Insurance Stocks Reflect the General Opiionof the Underwriters That
Conditions Are Unfaveorable.

1913,
$20,193,250
22,084,600
17,511,000
16,738,250

Don’t' throw cigars or cigarettes out the window.

ship Six Years.

Y 0

its agency force and its policies.

four months

= (By Special Leased Wire to The Journal of Commerce.)
New- York, May 11.—The fire underwriters have had a' hard
80 severe that: few will Be able to make a
The fire insurance outlook is anything but satisfactory
and fire insurance stocks generally reflect thé opinion of the underwriters

1914,

21,744,200

Don’t block the fire escape—you may need it yourself to-night.

Don’t leave everything to the landlord. Inspect your own house from

Don’t allow the children to play with matches.

Don’t use matches or candles in dark closets or cellars.
Don't place matches in anything but tin boxes with tin covers attached, _
Don’t toss a match away until it is completely extinguishe

Don’t fill a lamp or any oil stove while it {8 lighted,

Don't use kKerosene in lighting fires.
Don’t neglect to have the chimney flue cleaned and inspected once a

PRUDENTIAL INSURANCE
COMPANY’S UNIQUE RECORD

Held Remarkable Leader-

To be first in new business In the States of New York, New Jersey,
Ohio, Indiana, Illinols and other big commonwealths and
have held the leadership year after year is being pointed to by The Pruden-

tial Insurance Company of America as public endorsement of the Company,

yin both United

time this

The fol-

204700

25,512,750
17,700,800
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Steel boxes, placed one above the ﬂll‘ir 3}’)“011 the same would happen if a Joint Stock & Mut. 11 1,818,000 6,842,000 4,619,000 3,128,000 |insurance. i with the gubject™ of fire loss and its
in the basement - " Lrg | 0D Overcame the guards and “watch |Dutch .. .. .. .. .. 23 2,722,000 4,756,000 3,272,000 2,374,000 . — B R revention,
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fena e s ructed, welghs|,nd fo £ o s B X ndlische .. .. .. .. 2,653, | i i ik . 0 use 8 day as n argum caPita Insyrance or §300,
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api lar bed ¢ nere i 1863, 3 1268, 2948, . | F ance jn’ force, of a per capits ingur<
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o r-plate |imp netr; . oe . 2,117, + 304, ! 288, : 3 : | ——————
of the \’a{:l?slei “;Tlch form. the shell |are made 'absolulel\' undrlll‘;hltc‘ it Spanish ... .. .. 13 6,088,000 8,253,000 4502000 3,322,900 \inntreal-Ap‘ril 27-Mr. A, La e ‘}IE ml(; !thﬂf‘nlall’ am: ?lNSURANCE MEN PLAN
» are five inches thick, ex- Rhwr z Swedish— oy Sy ) " Practical. A5 The Record pointed out |
tept DSt In one of New Y A . | -
the sl ODENIngs of the doors, where |pimne the New York hankssteum | 10; 4 “seo .. L. ..o11 4100000 9132000 4472000 280,00 | leT Werehouse 1748 St. Hubert Stijag year and the vear before in this | CONCERTED A(CTION
armor is eighteen inches fhick, Mg | PeS. Un —along the passages, from Mutual 10 870,000 390,000 | 0SS and cause unkRown. same comnection, |t wil =i poverfyl
bolts or rivetg were used in the «;nnk-) Which, in case of riot and an attack Bluinmoc | o g B, e “ S : ’ Bishop’s Crossing—April 14—Messrs, meuning to your yearing of the Pink, i s
slrucnqn of these strong- 3 upcen it, jets cf hot steam could play fnt Stook 7 310,000 Evans and Tit¢'s sash and door fac- gentlemen of the staff, it you wil at| Fedoration of Ohio Which Has
Mates interlockj, ng-rooms, the upon the strong-room, scalding the ag- | 1010t Stoclk il Py-2 1,810,000 5,310, 4933,000 (100" T o5 and cause unknown. y t | All Sorts of Insurance Men A
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the grip of the wedgés.
u cinncbiltxrther brecaution, a tIreg~wa.ll
aual thE, twelve fept thick, was laid
the © vaults, except, of course, at
Then, underneath comes
> Which consists of ten
nils "ers of concrete and |
o e s 2008, WO
gninc:ne’;i to  these strong-rooms is

welgh o rough ‘two round doors.
he ]Ergegrtlty—nve tons apiece, and are
over mags ;rfd heayiest ronnd doors
8te in one wenty tons of this weight
€ solid magg of material, seven

Janitor’s room in the upper part of the
building. Pressure upon the wall of
the strong-room will set the bells ring-
ing, and Promptly annsunce the pre-
sence of would-be thieves, In some

of the devices, too, not only are gongs
set going, but the electric lights in" the
building are automatically turned on.
In the more modern safe de'poslts,[
these additional precautions are not
resorted to. At night, after the strong-
rooms are closed and holted, the pas-
sages which entirely encircle the vaults
are patrolled hy armed Buards. How
popular these institutions have become,
and to what extént the public make use
of ‘them for storing their valuables,
may be gauged by the number now in
existerice. There are fourteen in Lon-
don alone Cone with 40,000 strong-

[rooms and safes), and several in the

provinces—

dies, 6.

x Includes the following native companies:
British Guiana, 2: Brazil, 1; Cape Colony, 3; Chili, 21; Costa Rica, 1; Egypt,
1; Gibraltar, 1; India, 4; Japan and China, 39; Java, 15; Madeira, 2:
6; Panama, '1; Paraguay, 3; Peru, 7; Uruguay, 4; Venezuela, 1; West -In-

Argentine,

Totals .. .. .. .. 1,668 $§12 818,000 $1,723,700,000 $786,000,000 $423,678,000

44: Algeria, 3;

Mexico,

KING GEORGE FIFTH
CARRIED INSURANCE

King George V. of Great Britain has
just ‘recently received the proceeds of
a large endowment policy which he
had taken out a number of years ago.

This is a good enough proof that life
insurance is something designed for
the benefit and participation of the
lower and middle classes alone, apd
not for these in receipt of established

Wonders of Land and Sea.|and independent incomes,

COMMON GIFT

NOWADAYS

“Murphy: Did you hear that poor Tim
Casey’s dead?
O'Flaherty: Ye don't say so!

Murphy:

Yes. an' ‘e's left all 'e ‘ad

to the Derry Poothouse
O'Flaherty: 'Ow much did ‘e lave?

Murphy:
Sunshine.

A wife an' ten children—

$5,000. Cause overheated stoves

NOVA 8COTIAz—

Truro, April 18.-W. B. Murphy’s
store. L.oss, building, $015: contents,
$600. Insur. building, $,000, Acodia.
Mr. Murphy’s residence:! X.os, bulld-
ing. $10; comtents, -$50, Insurince,
Queen, 3800 stock; Halifax, building,
$1,000. Cause, defective chimney,
SASKATCHEWAN;—

Macoun—Hotel and for bpuildings.

Loss $35,000. Cause, gis explosgion.
Ten déaths,
Weyburn—April  1—)Mr. M Kauf-

man’s stable. Los# and cause unknown.
Insured.

ALBERT A~

Tolfeld — Aprif 2. — BMickenzie
School and Preshyterian (hurth, Rose
Creek, Loss unknown. (suse Prarie
fires, i

4 rany, can best obgrve Mothers' Day, forden companies
.

It is their high priviexe, their sol-

New York May 11—Plans for con~
emn duty to protet mother. On

very Doiit. the greatest of the Apos. C¢€d eCtion by insurance institations
tles says, ““But if any provile not for| of 211 clasges in self-defence sgainst
his own, ind specitlly (0r those of his| hostile legigation on the part of 48

own houwe. he hath denied the faith| gonrai States gre mat A
and'is worse than sn {rfide]’ | Separale Stales are ma urmg.v Darwi 2
In Your own laguage and in your| F-Kingley, president of the New York

own Way, push this point home in| Life Insurance Co. isone of the active
your Mothers Day CU"WB'I M“‘hﬂv" leads in the movement. Mr. Kingsley
Agents. Reep it onsuntly In mind| y e gyo 1gem beck of the insurance

that, no matler whethr (iose can.|
vasgd bilong to the wealthy or the| Tederation of Ohio which compréhends
wage-eaming porton of the pqpu]a.’ in its membpership all Sorts of insyr-
tion, they all need protection for threjr| @ance men, as well as those who gare
loved ©ones, more gpecially foxr wives Otherwise interestedd in insurance. He
and motiers, | Believey the jdea can be expanded into

Remember, also, that no sweeter, | &n iNsurance federation of the United
nobler, holer ofering was ever placed| States and that (he principal object of
upon the altar of human affedtions| the Federation will be work for the .
than life insurance, establishment of federa! supervision of

This wo have mide plain how yeou, | insirance and the relinquishment of
e gréat producing power of the t0mn. | regulation by the individual States over
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HURRIED LEGISLATION.

A few aqays 3go0, aPparenty Wwith
some autherity, Ottawa correspond-
ents announced that the GOovernment
expected the Parliamentary session to
close by the 24th of May. That date.
we think, will hardly be insisted on
now. But the fsct that an early
closing was anticipated while there
was still before the House, or (o

come, a large amount of pusiness of |

the very highest importance, suggests
the desirability of Some Terorm {0 the
methods of tandling the business of
Parliament. If it be wid that the ef
fort to rush business now s not with-

out precedent in the case of other |

Governments the obvious comment
must be that more wisddom should be
acquired from the larger P,\’Drrié‘nt‘s,‘

The practice of bringing forward
important messures ata late stage of
the session, and rushing them to a
conclusion when thereis no time for
their consideration, does not make for
that good government % hich men of
all parties must desire. Parliament i
now in the fourth mopth of its ses.
sion, A fair smount of business has
been done. But itis not top much to
say that the most important affairs |
of the session haveyet o be GrfP(‘Ii‘-'p.“
Iy deslt with. The measure for grant.|
ing assistance to the Canadign North.
ern Railway Company has just found a!

: |thousand dollars. The adyisability of
place on the potice paper. The Re.| making s loan s ot a question of (pe | °
|&mount, but whether the, customer
Should have & losn 3t al),

The truth 48, we exercise the Same

distripution Bfll is understood to be
makip® progress in the Special com.
mittee, but the whole Question of
readjustment of the representation—

| caution in logfitng to farmers that per-

v r— 1 g
usually a;er.‘ Clﬂn'_':“}:'f‘;slre“i;‘zs |tains to any loaning operations
has yet to be dealt within ty OUS€. | Tornto pr Montreal,

of established repytation,

ergetic, careful, patymlly wing 3
; . , . 3 , duces a valisble good-will— ‘
through the failure of a bank, a meas banker’s confidence over the bysiness ' PrPTUCES & Valuable good-will—in all |the worlg,

these cases we hay
house of uncertaip methods and boor : b Ye

The propesal t0 reimburse 3 number
of people for losses sustsined by them

uré almost certain to provile much
debate, is at its earliest stage. The

Progpects, and the same 5 trye & .
question of beiter means of prevent- farmers. There is an ah:mda:(e of plalned on the growth of individual

incompetent farmers in Canada, men | 21 Vit
who have no claim on anypody's cop-
fidepce, yet who boldly demand recog-
: 3 [nition by the banker and access tp
of their work pave yet to come be- the panks furds. Too frequently the
complainants forget |
|banks are forbi

inE corrupt practcees gt cleetins,
really the most important puplic ques-'
tiom of the day, is engsging the at-|
tentiop of 3 commitiee apd the results |

fore the House, Some of the largest |
|
and most contentious votes in supply |

have yet to be considered. Quite a |

considerable importsnce, has lately |
beem - prought forward.

In the presence of this sitystion it |
is expected that there will he & very
ewrly prorogation of Parllament! |
Even {f some of the minor pills be |
dropped there will still remaina mgss |
of ¥ery important jegisption to be
dealt with. Whpat chance cap there
be of such bills receiving full and
fair consideration by the House of
Commons if there is to pe an early
prorogation? Apd if there is to be
no adequate time for the House to
give due consideration to the meas- |
ures. what shall pe said ofthe Senate?
Apparently a large volume of legisa-
tion of very great importasce is to pe
thrown into the Senste In the g5t
days of the gession, wien any sttempt
at serious discussion can pe little bet-
ter thay a faree, -

tions that mske fntelligent considers |

tion impossiple. Tt s not mir o | 7y
thep. [t is not fair to the people | yifounded oriticlsm levied agginst the |08 of land
Whose highest interests msy be pre | banks muen of Which hss origingteq |USe.

Judicially affected by such hurried | with the farmers or thoge who - pose | Second, the taxstion of fhe apn
actjn.. ! as their friends,

Government &nd Opposition, senats |

and Commons- should recogniz the | ing firs
danger of such methods and co-operate | and unl

gerve the Same purpose with respect | the
1o measures of a more pubjic charae | and
ter? If in the public interst it i to pur commercs and industry. Dyr- | The
net safe (0 allow s bill for the incor.| ing the Fecent period of world-wide | tion,
poration of a privite pmpiny (o be| financisl stringeicy Canafa escaped
brought torward afan sdvagced Elage’ Aigstrols conseqiences lirgely as a

of our excellent banking sys~
The benks discouraged real os- | 15 only possible
pectlation gnd other

of the sessiop;, is It wise (o gllow

Protect 2
met in Chicago this month,
lowing resélutions for
fire prevention:— -~ %
(1) The encourdgement of fire-re-
sistive building construction through
the adoption of improved codes by
all States, citles and towns. The in-
clusion in such codes of adéquate rules
for exit facilities based on the occu-
pancy for all buildings.

(2) The adoption of laws or ordin-
the installation of
j4utomatic sprinkler systems as fire
'exunzulshing agents

establishments and
The adoption of ordinances
requiring the construction of fire divi-
slon walls net only as a property
protecting device
the best life-saving exit facility.
(3) The establishment by law of a
e marshal in every State, who shall

a trained man with trained assist-
(ants competent to
educator and prosec-

Sengte will be asked

to desl with in| calledq for gnd ynwarranied.
the Jast dayy of :

the *présept session |
might ressonably have been expected |
to make an egrlier appearance i that|
1t the Sengte should mgke ,

would go untaxed,
b8 3 cheapening of urban facilities
and necessaries .of life, due
creaged competition. ;
The cry of comfiscation is frequent-
Iy Taised, as was done in the case of
Lloyd-George’s famous budget. of 1909.
But no thoughtful student
situation proposes to make the new
taXes on land retroactive.
that it would be fair and reasonable
to appropriate by taxation part or all
benslf of the Single Tax ypon the gk of :l!‘m futire inercase in land values.
leged differeice petween Jabor valye | 1 that Were done, the case would ba}
and,Social value The latter, in  his | S¥BCHY the same as that of some
| / the | heW community where no value has |
18 yet accrued in the land, It 1sltir
| generally conceded that there would | be
| be mo injustice here in appropriating
| for soclety’s use what society is itself |

The result would

THE TAXATION OF LAND VALUES
Rev, Herpert g, Bigelow, of Cincins
1, Ohlo, gave 3 very Interesting and
rule that, with the excePtion of the! Ral ¥
Supply bill, sl meagires reciveq| Ul erposition of HeanTGe‘:“:_
into thelr chamber after Parliyment| theoTles before the single dax asn‘
as sat for three months shall po de.| ClatOn of Montreal °nf Sunday e“r
ferred” untfl the pext sesgion, who| 188 Mr Bigelow was formerly pasto
{of the Vige Street Congregational
Chureh, Cincnnatf, Opio.
The speaker based his arguments fn

could say that the rule would be an

%o
%Y | BANK LOANS TO FARMERS.

In s recent interview, Sir Edpund
| Walker, President of
[BARK of Commerce, dealt exhsustively
| with the much discussed Question of
| oans to farmers.

Opipion, is cregted
| Browth of population; while the for-
mer ¥alye emerges wherever labor is
applied to the production of a useful
He paintained that the
increase of |sng valye was due en-|
tirely, to the &rowth of population. 3 |
The same growth of population had;;;:]ewa“’ Alberta and British Colum. {4,
brought with it growth in public ex.| *\#~ much is being done to put these | te,
Is it pot plain, asked the | PFACiples into practice.

and W | trained building and
increased landf nd New Zealand long ago have led 2058 to Infis

Sir Edmund pos.
seSSes an international reputatiop as|
@ banking authority, and as he has |
{made s thorough study of this particu. |
lar question his treatment of the gsub- |
Ject calls for more than pissing notice. |

(4) The investigation of the cause
the Canadian West—in Saakat-,or all fires by public officials.

consolidation of all
rces so as to provide for the 8ys-

factory inspectors
vigorous enforce-
cleanliness, good
e maintenance o

sPeaker, that thege

|values are nature's own provision for
cdm ; 2| s ,
Edmupd pointed out that during are-| ., o peeds Of an increased population? | COMPrehensive scheme of

municipal | housekeeping, and th
and natfonal taxation based

upon the safe and unobstructed exits, fire-fight-
The British Chan.|\P® apparatus and other

cent year the Canadish Bank of Com-
merce loaned over thirteen millions
Prairie Provinces, although
from there were put

While it is impossible to make any
such distinction between labor values | SAm® pringiples. .
and social values, yet a great truty | °°llOF of the Exchequer is applying|

' them in England, And there are many
slgns that the people of the larger |
created by society, and not due es.| CiteS in Eastern Canada are awaken. |PECPle congreg
eciall¥ \to the Initistive or enterprise| N8 to the injustice ot
of the individual, should be appm.‘mndes of taxation; and that they,

lies 8t the hesrt of in  which numbers of
doctrines of Henry George, ate or are employed.
vigorous state and munici-
regulation of the transportation,
|storage and the use of all inflammable
liquids and explosives.

"We have shown the utmost yill-
ingness to assist the farmer,
matter of fact, any other policy would |’
be lmstsihle and gbsurd,  priated by society 0 its use.
upol agriculture that all else depends.

Itis the country's great basic indus-
Itis untruethat we welcome the |
farmer as. 3 depositor apd tyrn him |

At the | tO0 are considering ways and means |
sime time it should pe refngnized’or Instituting radical reforms in |
that the old labor-theory of v
Lgbor in itself can-| ==
ot créate valie; por gre values at| GREAT BRITAIN STILL ABLE TO

alue has | municipal finance.

their adequacy in case of conflagra-

(9) The wuniversal adoption and use
|of the safety match.

(10) The education of children and
the public generally in careful habits

involved. Theo emerRence of market. |

8ir George Paish, of
values can be explained only by an|*
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garding the use of fire.
In the furtherance of these objects
Lloyd»(}eorge,’“"" appeal for the co-operation of all

supply. | discussing
Otherwise how would one explain the |
veT'y great value

recent budget pre- |
sented by Chancellor
ate editor of the “Stat
| thinks that Great Britain can

value | afford 3 $1,050,000,000 budget as
untty is enjoying a yearly income | WOrked “out by
of §12,000,000,000,
say that in thirty years’ time‘J
untry would be enjoy
of $25000,000,000, with an in- |
land | crease in wealth from $85,000,000,000
increment to more than $150,000,000,

Figures like these cannot fail toim-‘
|press. the world with the tremendous
| financial resources of Great Britain, |
toand it is small wonder that bor
erywhere turn to London for capi-
Great Britain has immense sums
of pusiness | of money invested

encimbered Property appeals to ys

A he dissemination of our valuable lit-
. g Rabhael, Titian, Rembrandt and other e ay
as the right person to whom to en-

rature and in the use of the stand-

rotection so carefully
trut a loan, and he usuilly gets jt. i 3 d
ave empl s . i
‘ave emphasized to our manager relation to the labor involved.
the importance of giving careful gt-

tention to gvery request for cregit,

suCh . masterpjeces
laboratories to the end that the lives
and substance of our people shall not
continue to be dissipated by a reck-
ing an in- |less, preventable waste.

Norcan it besaid that the unearned | on to
. increment—the rise in values due to|the co
Whether i ifty 5 e
hether It be for fifty dollars or a iy but to 10 effort | come
f the individusl—attaches

the growth of goci

THE PRICE OF POWER. ter all cognizance has been taken of pitiful remnant of 20,000 frc
winter killing or abandonment not
mathematically estimated at the first
report last month, is 630,000,000, bush-
els The relative proportions of . this
promised outturn are made clear by
the fact that it is 107,000,000 greater
than the previous wheat record, set
last year, and is 200,000,000 greater
than the average of the past decade.

makes itself known in a thopsand dif- |
When good Wine stored
away becomes better Wine, or When a
sheep turmed out
become fat Sheep, or

The “price of admiralty” is illustrat-
|ed by the following from The London
Times: “The First Lord of the Admir-
alty has furnished the following in-
rowers |‘rr»rmz\licuf'n as to the number and cost |

the vessels condemned as unfit for
| War purposes since
|three battleships, total cost,
in all quarters of |433; 3 cruisers, £1, 989,660,
and, if Sir George Paish's
of | predictions hold, there will
jincrease in her foreign investments
|in the next few years, On this Con-
tinent alone she has upwards of $6,-
1500,000,000 invested, made up of $500,-
000,000 in Mexico, $3,500,000,000 in the
United States and $2,500,000,000

able, or when the growtp

not a safe yardstick to determine har-
vest returns. In fact, only in five
|of he past 14 years has the May con-
dition been above 90, and then, dur-
ing this five-year period, the aver-
age deterioration between May 1 and
p easur: nine points, or from X
!;lq.:e”l‘ Bn;xb (lf;‘d the ox‘her hand, dur- |@ore.on the nay)' than m. nec mn:_\‘ to
ing® the remaining nine years of this|Pay ot lhevnalmnil dept pur
|fourteen-year period, with an average war f‘ert'_‘ byhlhe way. ““*1f “”"_
| condition May 1 of only 82.0, the de- _P‘”T‘“ﬂ.“’" as mﬁ“’“f'“ out ,
|terioration between that date and|in 14 years. In England alons
|June 1 was but 2.4, from 82.0 to 79.6.

9,636, 12 submarines, £521,-
special service vessels
torpedo gunboats,
approximately $130,-

It is imposSible in a short article to
go intoevery phase of the Single Tax |
Theory, nor is it,
for Our Pregent purppse. As we have

A recent issue of the India Trade
| Journal gives much interesting infor-

In this s i
n this connection it is inleresting mation of the Indian tea industry. Re-

té point out to our
neighboring republic that their criti-
cisms of the past few months were
without justiéfication.
lar thing a few months ago for Am-
critics to point out |
that Canada was over-horrowing and
that we would never be able to meet
Thess critics over- |
looked the fact that the United States |
had passed through precisely a similar |
constructive period and that thejr bor-
rowings from Great Britain up to a
very few years ago were greatly in |
excess of those made by Canada. The
United States has largely outgrown
the constructive stage and ig ahle to |
finance within herself a large propor-
tion of her undertakings.
in the constructive

| heart of this doctrine;

A h |money on real estste. Not only that: shnld be rEf:ogﬂf.znd a"d. put into
batch of new bills, some of them of but we regard it wholly a wise pro, | PreCtical use, notwWithstanding the ex-
[vision which may have warael of Y™ c!ﬂlms made inits hehalf, While
calamity more than once during receny | 't ¥ aulte true that e jcreased in-
| Crement ariges in a multitude of dif-
ferent forms, that is no reason why
lend him mosey to huy gtoek ang “° Should rejr“““_[” Proceed against
2ke his lsnd 68 security. Yet ggay| 00 TO™ until acion is taken against
It {8 as thou=h one might ask:

| estimates this to be upwards of $105,-
000,000, of which amount $86,000,000 is
| made up of joint stock capital, leaving
| the. amount invested in private enter-

"May condition of 95.9 p.c. is more truly ¢ - ol
prophetie of probable June figures|ity. Under the British Old .
than ever before. f

lods the crop has to travel through.|to end their lives docnntl)"‘ Yet E
However, there is sub-soil moisture |land continues to persist in w hat
|aplenty to nourish the crop for three|calls the ‘“two - power standard'—a
and more weeks; also the healthy con- |navy equal to the combined na ot
dition of the plant, now so well ad-|her two most formidable, opponents—
| vanced, makes it almost invulnerable | this In the face of the feverish ou
{to damage by insect pests. It will|of Germany, France and the Un
[take unprecedented weather or acci- |States. The.efforts of one nation to
|dent to bring about any serious Im- |increase its strength are immediately
Jpairment during May. neutralized by the similar efforts of

years. We cannot help the farmer

parity between the two figures would
mortgage indebtedness,

seem to show that India's tea industry
| has been developed largely by combin-
ed enterprige as divorced from that of |
private individuals.— Canadian-West

{and again We meet the farmer figt o W highwe
s back finascially, cxpecting the| V7 Should highway robpery be sin-
| 8led out for suppression whie bur-

bank to carry him, The dismal pros.
pect of ever paying the
jreturing thg
point that never seems to sirike hi
as worth discussing” [ tion tr
In meeting the char t |
| rates of tlntgerleﬁt. Chad gia;?tkﬁf;:;l The Same effects do not hold good in
in ouwlayig dstrits (he Prestdem‘th“m“'m" of agriculturajlands; but
of the Capadian Bank of Cnmmerce‘ we shall for the present SOnsider ur-
claimed that such action was justifie
as these pranches in

FHEFEERTXTTETeTeed P bbb ed

““ A LITTLE NONSENSE
NOW AND THEN”’

L
'“"“*‘”"’*“*t****“"’""”“’1prssent condition and future outlook

fof the growing crop. In terms of per- 2
‘cenlage& abandonment to acreage|the whole number of officers and men
sown is but 3.1 p.c. against the five- |up to 151,000, Here, at any rate, our

HRELLEE

frankly recognized that
. there are severa] very impoftant ends
galned by shifting urban taxa-
oml impTovements to the land.

Knicker: How would you finance the

| Tax everyone who thinks |
outside | he knows how to run it better.—N.Y.
It is encouraging to us as a
nation to know that the coffers of the
Mother Country are full to overflew- |
ing and are likely to remain in that | regularly to our evening s
condition for many years
As long as the Mother Country has
money to invest and ("anada suitable
investments to offer, there should be
no difficulty in connecting borrower |
In this connection it {s |
to be hoped that neither Canada nor’
the United States will give heed to |

q|Pan land values alone,

| The effects of shifne taxes from
tricts did pot pay their vay for many‘impro\-pmpnm to the land itself,
i years. It was omly fair that a scat.| S m‘_l"“"a:
tered community remote geographi.jla"d into use.
4 systemn which treats the gravest | o1y from centres of trade shoulq|52id,
matters of legislation in this way dsa | pear 4 Share of the cost of establish. ™anger pay for pis manger.” The |
bad system and should pot he per- | g a branch. He also pointed out [®W1er wjl héve to use his land, and |
mitted to coptinue. It is not reason- | that 10 Private bank or United States|?Se it in the most proguctive w
able to ask tired and vearylegjslators bank would establish a brasch and"m‘der to pay his taxes,
to tske up such matters wder condi- | mpintgin it for years ata Jess.
Sir Edmynd {s wdoubtedly right,
lere hag Deen a jot of

First, it will drive idle

Curate: Tam élad to see
As Lloyd-George has

t of a hevening, so I does it |
| to spite 'Im.—London News.

These mistakes by
boys are reported by

|ATe progressgive—if they

vValies—they wi]l |
and the idle hold |
» 8N4 drive it jnto active |
i borrower nor a lender be.”
precaution Canada should

loose ang |Check speculation “When the last French attack at Wa-

a terloo proved a failure Napoleon turn-
d rode at full gallop to

“A problem is a figure which you do |
scrutinize | things
the offerings made to British invest-

|rent, or value, Of the lnd will |es
It must not by forgotton that bank. IS value and involve a ym
t Iast and alvays is pusiness |eXpenditure to Secure f,

ess the greatst possiple care |Vill be, in tun, a tepant
In an eamesi effort tofinda remedy| is exertised in the makise of Iogns {he will pay sn annual re
for the evil. To guard against hasty | disaster will foll
action inrespect of private lexislnuoul restricte® by 1la
there are Palllamentayy rules requir. | tain lowns, I these restrictions fall
ing measires of that ciass 16 he sup | most

en you prove it.”

8 as ‘amiable of port’
| she, was fond of wine.”
“The mineral wealth of a country {g
Uncle Sam anq|&inger beer and lemonade.”

The A.B.C. Mediators have
task ahead of “them.
Huerta both come near the ‘end of the |
alphabet, which. is always the hardest

low. The bapks are [f0Tm Of tax, tothe city, In ge sense, |
W from paking cer- |therefore,

the Iand will be ng chesper, |
;aB the full econopic remt Must b
upoa the farmers let [p21d. Thet part of the anpual econ.
mitted ai an early stie, snd after| them bame the lawmakers gnd jot [omic rent Is appropriated 1
(due nOtice. Theseare yise rales, But| the banks. The latter have hen do- | m€ans, however,
{8 there not need of somthing ty| ing an exesllent Work in developing |7eed be pade to
laynt resources o0f (he counyry | Third, 3 tax on yr
in givigg stbility and direction | will i

Forcing the anti-trust legislation on
the country at this time puts it in the
‘poamon of the little boy at a Christ-
me that Poor |mas dinner to newsboys.
| hearted lady heaped up a plate with
turkey for this little urchin, and watch-
ed him consume it She gave him
ﬂ"dqusecond, and a third helping. After he |
the third plateful
would have some |
“No, ma'am,” he answered,
might chew more, bt I couldn’t swa
I've got to rest.”—The Wall|d

Yesterday was Mothers' Da in th
thit a smaller oytla | 2

| O1d Dad had an innings

I to Bolve the hoysing problem, |
Ousing questin is a lgnq ques.
1ot s house question,

whery land values gre prohip
we tax land heavily enoygh we comp:
| it to be bullt ypon,

| that his general invitation that out.of-| ¢y of its corps. London fogs Moderate
It exists| works should come to the
If | Proving embarrassing, Circus perfor- E more.

grow monotonous after a time.

City'Hall is|she asked him if he

"Igpaclty to a noticeable degree, So,
when the weather is more than usually
ark and dismal, the Bank of England
changes its distribution and schedule
of work. It has found that mental
stagnation accompanies depressing
skies. Temperament and temperature
erably by the | work detrimentally together on such
by their pas- | days., Men are, therefore, taken from
rt to satirical |intricate calculations and de

Tresult
mesasures of 3 more pyblic charscter, | tem.

involring the highest interests and| tate s
vast fimapcial Pesponsibility, to be|a doubtiul chaTacier, put g
rashed through Parllament vhen pro.| timo gave every posgyible
.108atlion arrangements are ahout heing | ment

made?! Te House of Commong hag| cluding
Miuch Feason 10 complain of Dresent| Common With all goo
tonditions, The Senate Tys witch | Fecogmiz the value and importance of
more, O 1ly unsveidsble cuy. |agricultire agd ar not go
¢ may d d thit 2 late|messures infiriom to th
I be deslt yith, I ihe (sse of 2| Erestest soure of weglth, They look |
seBply bill, covering the &elSral ap. | Upoy the farmer 88 their frieq

Idle land holding P
wiere the {ax r‘th (ian'fd’ and the United States will g
Moreover, the rem)val ol[ ave six million more geres under crop |

'thia year than at any time In their his-

i
projects of | 1. low.
{ the same’| t4Xes o1 jmPprovements will encourag:

{tory, Of the increase, Canada has tw
imProveraents, just as th ent | i
he  Ppresent million and the United States lour.”o""ah Questions asked

That ought to help some.

The stage drivers in Yellowstone
o | Park are hothered consid
legitimate enterpriges, (- | takation of improvements q
them, Under the png
yould be yowarded, while he
who refused to do g would pe fined.
The hose tAx {6 ke the old French
witdow-tax Whith cquseq the Peasant
1o cloge his cottaRe
d and Remts would fall iy

| sengers, and often reso
Once a lady tourist
seemed deeply interested in the
springs inquired:—

0 these springs freeze overI

Wwho | parisons and put upon less important Frederick. ‘The demand is greatly It

matters, The more merely mechanical
replaces the more intensive type of
work. Danger of error is largely elim-
inated. Brains are less fagged, Ten«
sion is decreased. And when the syn
shines again, the maximum of efficien- | with a ton of pitch-blende to obtain

¢y has been prepared against,—T es of radium to realiz®
Wall Street Journal. Me | TH ibigremmae. o

d business mep, | who bufit A two-year-old lion in The Bronx |

(N.Y.) Zoo. named “Huerta," wag keilled |
in a battle with a tiger after a fight of

“Oh, ¥¢s, ves; a lady was
| here last winter and broke

Sounds " ominous for the | Bot Her foot. scalded.”—
€rican.

Congéqueice of | Huerta.

A WEALTH OF WHEAT. THE TOLL OF WAR
We now possess virtual assurance of War and their direct results have

the greatest winter ‘wheat crop in our |collected an estimated toll of 15000«
agricultural history, and by an ex- 000,000 lives, nine times the present
traordinary margin of gain. population of the world. Six million

The government report yesterday, |men were killed in the 20 years of the

giving winter wheat a condition of Napoleonic wars alone. Of these La-
95.9 p.c. on May 1, tops all previous |fayette said 3,000,000 were Frenchmen,
records as of that date by a substan- |the very flower of the youth and vir-
tial margin, and compares with 95.6 ility of the nation. Look
p.c. on April 1, an increase of 0.3 p.c.|jeon's wonderful army of 600,
during the month. the finest that ever stood in lir

at Napo-

The unofficially indicated yleld, &f-|set out for Moscow, and then

thitten,
famished specters who staggered back
over the bridge of Korno the fnllow-
ing December.

ches after the Napoleonic era,
after 100 years one of the greatest
problems of France still is a de
ing population. Apart from i
and religious aspect is the
The great powers are sta
ward bankruptey. Sixty T
out of every dollar spent by our Gov
ernment goes for war purposes. OQur
naval appropriation in 1887 was ons-
tenth what it is today. Since

with Spain we have spent

It is true that May conditions are

e war

vear there were 1,03¢
people dependent for every mo
of food and stitch of clothing o

pauy

But this year, for many reasons, the

sion bill 12,000,000 people are entitled
May is one of the most critical per- |to this public charity to permit tl

The inconsequential abandonment | other countries. It would be laughable

%n acreage of 1,119,000 acres, which |were it not so deadly tragic.—Kansas
compares with 1,449,000 last year and | City Star.
the five-year acreage of 3,527,000, is|

itself a fitting testimonial of the | NATIONAL INSURANCE.
There will be an addition of 5000
to the personnel of the Navy bringing

year average of 11.1 p.c. |“blood tax” is moderate compared

Further, the above government re- |with that of the Continental nations,

|port  does - not tae into account lhc]which have to reckon their trained
|gain made in ‘conditions, soil and nlh-Jderenders by the million. The whals
erwise, as a result of the timely rain-
fall in the dry sections of the South- |les than the number of soldiers wh
west. In Kansas City alone the pre- | such petty States as Servia or Gree m?
{cipitation recorded in the past week could pour into the field at a few days
Yer see, me 'usband 'ates me;has saved many million bushels of | notice. We are not paying for the
grain that was threatened; now it | safety of the kingdom and the Empire
| will need but one or two rains more |in our persons, and we cannot com-

complement of our fleets is, after

assure 140,000,000 bushels in lhajplaln if the demand upon our pockets

Sunflower State, or a crop .55 p.c.|is heavy. Perhaps it ought to b
greater than that of last season. | heavier,—London Standard.

In a word, the factors surruundlng;‘ ——
e crop as of to-day augur well that | PRESIDENT FARRELL
harvest realizations should not prove | OPTIMISTIC.
|greatly disproportionate to present
|indicated yield of 630,000,000 bushels.
Meanwhile the Northwest is generally o
smiling in satisfaction with soil con- said: ““A close observer of the worlds
with which are absurd, and |ditions. Given the new attention to|trade at the present time cannot falil
more scientific farming tought by |to note throughout the world of com-
"When Chaucer describes the prior- | Past seasons of drought, it will require
he means that | extraordinary adversity of weather to

prevent the harvesting of more than|somewhat better than it has been in

the recent years' average of 250,000,000 recent times. !
bushels of spring wheat. This means “Because of the bettéred tone of
900,000,000 bushels of all wheat, or 20| business generally ' coupled with the
p.c. more than ever reaped before; | stimulating effect of a variety of oth-

Pres. James A. Farrell, of the Steel
Corporation, interviewed in London,

merce and finance that the pre ol
tone is steadily improving and W

and the. meaning of this in turn as a|er circumstances whieh have occur-
prop to prosperity Is obyviQus.—Boston |red and are occurring, mvln',.ln‘ﬂ?
News Bureau. point toward the gradual emergence0

5 the iron and steel industry from a
GREY DAYS AND GOLD, comparatively unsatisfactory condition

in the com-
The Bank of England has worked out | t© ©ne Wherein confidence in
| the equation between the colors of the

mercial word will be restored. )
“I feel safe in advancing the opin-

glish sky and the business efficien- fon that improved trade conditions.

y ards tonnage, but also
reduce mental force and working ca- ture. "'

RADIUM COST.

Speaking at a meeting of the Medi-
cal’ Society of London, Sir Frederick
Treves said that at the present time
the price of radium was excessive m;
not purely artificial. !'It has been sal
that there is a corner in radium. but
licate com- | tpqat i not the case' observed SIT

excess of the supply. I think that hle‘
fore very long the price of a m”;:}'
gramme will be $50 instead of 51‘6-
But it will never became cheap. On
has only to see the process. of, dealing

this—The Sphere.

And b.losvt
A:d“ Ind
its

Have Direct
i

¢hange to-day,

were attained.

It Is clear t
at all in
ures cov
few Cases.

d
i frn?:) ;Il;:);r']()i(r‘x:piargtion. and the
attitude of {x';‘dsz on the wholé
tinctly conservative. ’
Mr. Wilson’s Demise.
ath of James Reid Wilson,
Th; o?i:x‘r)r-“d fm Lendon to-@a}' from !
a saddening intfluence
1d many tributes to the |

did mot affo

whic
[pneumonia
on the board

worth of the departed were heard on

ery hand.
ev’l”h)e late Mr.. Wilson was a fih‘ector
of the Dominion Steel Corporation, but
g5 he had been bearish on.the stock
for some time

compar

is
steps to protec

Upturn Prevalent.
There was a cessation in the selling
been going”on in Dominion
and both the common and
the preferred shared in the prevalent

that I
Iron issues

y\!urn.
The common

221, and afterwards sold fractionally

on either side

Iron preferr
level for th
but whose final
at 80, opene

Transportation Stocks.

Transportation

firm, and, in the case of Canada's pre-
» stock, in fairly good de-

mand

C. P R. closed the week at 190, and
sold to-day between 1903 and 191%.

Toronto Railw

rights for the first time, was steady

at 130.

Richelieu and Ontario was irregular
at the outset but later the tone grew
steadier. The range was between 091

and 100,

GOOD BASIS FOR

But  Improvement at Toronto is Not
Yet Sufficient to Dispel
Foggy Atmosphere.
(Special to the Journal of Commerce.)
Toronto, Ont., May 11.—~When New
York gave further evidence of its abil-
ity to detach itself from London,
proceeded  to take a course of its

by marking pric

points above the L,
as some further
pere, in fear of a po.
og rally in Canadian

The fractio
jng in not t

€
aturday's close, had

ate bas
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fative elsewhere.
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ent, very much hig)\er fig-
have been realized in not a

prior to his death, this
ly likely to have any di- |
earing on the course of prices

a large holder of
ock. and bonds, but it |
at the estate will take

which was at its low
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le for the week was
at §1 and sold up to 81134.
Nova Scotia Steel was also improved
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tim»r Were Wall Maintained and
Lisbillties Were Greatly Reduced.

is in Jeopardy

s R e mele R e T — “‘W Ont., May 11—~The prefits
s v bty e ¢ e N e Murray-Kay C
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is moderate compared sriod o arket passed through |13 ! . A B8 come. akif.co unchanged; Lisbon 18 als | Rich. & Ont.—75 at 891, 1 at 100, ot Noo: Dief. ists a3 | Hes thHay GRF el ¢ .o | Dividend  of two-and-one-half per
he, Contifiental matisns, S’Z' o }\"I ‘ather acute nervousness | SMilar crises in the past, and when it phaned st Rl T ¢, 30 at 99%, 25 at 993 ot Do, Lref, “;,’," 128 | ceath in ‘T mm“”r "'NI oF ";""('en' upon the pald-up Capital Stock
> F: ns, " week, o N Yol " n i & L o Ay &0 ’ x 7 ‘alley .18 avs later 77 nekec 2 e ¢
y . rackon their traised gl !;m; :r,]\\vi.wh” condition rhP“h:tos it probably will be sudden. & |’M 100, 25 at 993 ¢ ‘]\":]F;’,a: ey 1;-,7‘ 1?’-‘:’? 3;},,“: et lbusaari igcks 2L e;')f this Institution has been declared
onsiderable early advan- B — | Mis. o 17% 7% | spot.
|

for the three months ending 30th
April, 1914, also a Bonus of One per
cent.,, and that the same will be pay~-

G
all,

. Y. | Strange as it may scem. the four
| H. R. R ..., 92% 93 921 93 | transmission lines of stranded copper
' [North Pae.. ..109% 11014 1091, 110 |cables running to Mexica were

; 2%, 879 at 2 7-16, |penns. R. R....110% 111 110% 111 [not much tampered witl pble at ls Hunkmx. Houss in_tlile
;elhnemtleplg\::‘:f?\y\rdﬂ{‘hse irg(\srsxp &€ not in the slightest anr. Sy g Canada Car g,lsé {Reading Co. . 165  166% 1047 165% | Rebel's Climbed Towers. {gl:y'h;‘,:::lﬂn)’l- 1:;“"11‘_'[';;'}19;;“;'1 ’f;rylgr‘:a:e
ingdom and the Empire q”l:a(::]m“ns' approaching forced | Contest Though Limited to Contest for | New York, May 11.—The foreign ex- | Can. Gen. Flec.—80 at 102 [ Sou. "*" 91% 917 Yy 91% | The rebels at first climbed the steel next, to Shareholders of record of 30th
., and we cannot com- 4 ‘addmbnn o thlavieia Governors Induced Unusual hausted there was speculation re-| Do, Bridge- 113, ok 1131, jt"‘q’;;'l ‘Z;”’o‘l"“""’r’; ":"-'_' "'h‘l” ”'!‘h"' “‘:WT, rf"“ﬂf:’}‘.‘]“’:’; April, 1914,
mand upon our pockets lightly improveq »“lihnleArepnrts are Interest, change market closed steady at the| Dom. Textife—25 at 743, 10 at 74%. | 'T;)ial prtie %‘Pv'-“-. Jut .Inasm " '9- l"'_ P, By order of the Board,
haps it ought to b e crop anqeen A0d the influence of — highest figures of the day in sterling. | Laurentide—10 ‘at 1751 | - eyery Yme lm o dead selicl. an neae | FREDERICK WILLIAMS-TAYLOR,
% Btandard, 9 1s beginning to be | (By Leased \ghre to The Journal of| The supply of gold harrs hpi;\: ex- | MacDonald—25 at 1%, 15 at 11, | — |”;Irn:°r;e::]l;f”,[, r]r‘»w(f)]w- cause, thege General Manager
R R It Gt ommerce.) garding the prospects of the foreign | Scoita—20 at 6214, | pranks w. short-livi ) 2 A
‘ARRELL pr(g:g;'qetn(be' s{“_d' however, that the New York, May 11.—The polls  for | demand for gold extending to coin, | Spanish River—l? at 10. MONTREAL UNLISTED x! The, rebels then began shooting at fpntreal, 24th April. 1914.
OPTIMISTIC. brong encugh Lo "SCHIMENt: ix d8 ot | the olbdtinn 5t po ety executive | Some experts figured that mrmu;; Steel Corp—10 at 223, 105 at 224, R | the Insulators. On New Yaar's ot s
. ) eneral foggy ooy lore }hﬂn tinge the | officers of the New York Stock Ex- |Would have to rise 5 points further to |10 at 221 180 at 22%, 1560 at 22%, 150[ Miscellaneous— Iwnll fm’lr lines ‘were S.hﬂl fl"““k a m.”"
A. Farrell, of the Steel ot t0sphere of the mar- change closed at 2 p.m., but it is not | Make practicable shipments of gold [at 223, Can. Felt Com. .. .. .. 5 . ‘nl)muualnmual:., as well as the n:e- UNION BANK OF CANADA
erviewed in London, The co, — expected t It | coin on a regular exchange basis. | P Can. L. and P. Bonds .. 65 | phone lines strung on the transmis-
vbserver of the worldd et aet 111:;:)?“[9”‘_1"” stock in the mar- “(,I;, will b:ﬂ;nggﬁnl;;ulttuftlltl;emalts_ Final quotations: Demand :-'l(’rlinz‘! :ref"r‘d' o Can. Pac. Notes .. .. 105 i | slon towers, This left the theatres, Dividend No. 109,
esent time cannot fail b0 Tron. M”h undoubtedly Domin- morrow, S 4.87.10 to 4.87.15 cables, 4.88.40 to 4.88,- |1 cauada, far—20 at.,m?‘ ’Carrin:e Fac. Pref. .. .. 175 —. |streets and dance halls of the capi- NOTICE -i8 hereby given that a
it tHe: world of coms terest wh‘xr-nm[“‘fh It was the short| nmhere Was a contest on only  five|45; 60 day bills, 4.85.35; short francs, ‘;(’anada Cement— 23 at §8%, 83 at Mex. Ma. and Rub. Ord, . 23 — |tal in the darkness, also tying up the|dfvidend at the rate of 8 per cent. per
1ce that the prevailing epths of it .di xﬂ(scuod it from the names, 8&symour L. Cromwell Warren 5.1% 5-8; short reichmarks, 95% plus I; P IMunl. Tram. Pow. Co. ,, . 39 "rmlway.a until a small plant fannum on the paid-up Capital Stock
improving and is now F® & few sellerg ayor, (200 Week, there | D Nash, Sasmuel F. Strelt, Robert R,|!-3% ' el il B [National Birck Com. ,, 45 =~ — [in Mexico City could be started. of this Institution has been declared
r than it has been in P4 undoubteqry *y grs L0708Y'S price | Atterbury, and Edward Rossler being _— o Jron—126 at 81,35 at 8135 |3y Can. Power. .. .. 30 = Patrolled by Troops. for the current quarter, and that the
3 3 1t Which e Y a fair-sized eontin- named on the Independent ti ']. l?"g H}lcrest~25 31"86%. Way. Pulp and Pap, Co. . — 3034 | No rioting occurred in the city, and | same will be pavable at its Banking
the bettéred tone :;f figher flzuresn-:rspo;-.[ nt] considerable | aingt™, B, Carlhtlcpﬂﬂb;‘t Gicb‘soonaf: KIRKLAND LAKE ]BI;:Z‘:—” R Ditto Bonds .. 177y 77114 | goon the operators at the station w?re House in this (‘i!y.randnllsg at ir:u
1y coupled with the il requi s emained ‘so. It{w. pp A $2 2 o o ' i {called up on the one remaining tele«| Branches, on and after Monday, the
ctyot a I\”’ariez_\' of oth- 3 sloﬂ;‘t‘l““;i“q Zl_ﬁuhslqnlial advance to .‘\Sew}:(ll;:v;)m'sgﬁzrgz S, S .and BROKE IN LONDON; Ef“” TE“‘?hﬂneuﬁ‘)O at 991, Morning Rn::;:‘;ff;::;mp 100 at §2: | phone line by President 'Huerta him- |first day of June next,
8 whieh have occur- Tractions ‘mlffl.m' Iron sold at 2214 | o candidates for nvee regular ticket Canada Car—$500 at 104, | Way Bonds, $1000 at 77 : "’ | self who wanted to know whether the| The transfer books will be closed
oocurring, indications By and ‘nr\‘l]l_mément over Satur- In spite of the co‘rtp l;-n_or.i ; (Qanada Cement—$1,000 at 96, $1,000 | Ahernoon board—+Way Com. 10 ar Place had been taken by rebels from the 18th to the 31st of May, both
» gradual emergence ol Puntered in (1o ”u? Stock. was en- | ¢, these candidates '”;5 being Jimited (Special to Journal of Commerce:) at 96. 4 131. i | Next morning soldiers were started |days inclusive,
steel /industry from a ears in Hraz}ladmn“i unuAl Ougres GF totss etre wafz an un- Torontg, May 11.— Torpnto were in- 1‘”)10m. Textile—8$1,000 at 1008, SRR R from the plant, and also from Mexico| 1% order of the Board,
nsatisfactory condition B by the s l:l'e 2 little impress- canvass and mans. *rest shown in the | terested in to-day's break in prices of Mont. Tramways—=$2,000 at 99, -, C. P. R. DECLARES I8 J(‘m: travelling toward each other, G. H. BALFOUR,
onfidence in the com- '® stock hepe rz of the market for been absent fr Y :‘e"‘“e"‘ Who have [ the Kirkland Lake issue in London.| Banks— . P. R. Py [ This located the troyble very quickly. General Manager.
11 be restored. If 2 poing apoon @ time rujed fully Itepvati Omd the floor for a. long | Conflicting reports concerning the pro- Commerce—2—-208%, 8—208%,1 — USUAL DIVIDEND. |, " e hat time the line has been| Winnipeg, April 18th.
 advancing the opin- a5 very 1it1). c:)\e London, hut there R s Pbeared there today for the perty being floated by Clement Foster | 208%, 5—308%. | patrolied by federal troops, whom the
ved trade conditions, Richelley by, -kOCk coming, ~'¢ PUrpose of casting their votes. |amed his South African associates con- | Merchants—2—1891, 2—189, 18—189, | At a meetinig of the directors of the | writer of the article describes as %
rds tonnage, but "j':" Pnsiderahye \;Iar;irf;n:?,‘-’ lakﬂin on in- TR e tinue to come down Irom the north. ;g";"r:‘re:l_it—:;g- :*";';g 51(;5 ul\?d:netlld ;;)-zd;y,pt:: ‘cl::ta] 3':;"{;:' “gome good men, some scoundrels, and
near iu- en g ‘hich was s - P PR S T M0, ong-—42-— 'y - . 4 y vt 3| B K
Do gy e for oever, Ko tudioarit e nm:lifertly STRUCTURAL STEEL Nova Scotia—20—263, 20263, xo_lc’-’""‘l : some Sipoliitels. worthiees THE BANK OF OTTAWA,
e et T Moot inqugt o 1S Shorts, : NEW PRESIDENT FOR 62, | -The dividend is payable June 3oth | —_— -
UM COST. 1ElemieZr::l]:a‘fgrfgz“a”ﬁ{' Gen-|  (Special to Journal of Commerce.) RANK OF HAMILTON Gan 8 AL 2234, 13 at 223%, 10 at | !0 shareholders of recort on May “"”’-‘ SOUTHERN PACIFIC CO. Oividend Na., 91,
) ¢ Nicho ; Mr, Fred- | Sydney, N8, May: 118t L e k. ’ | ; Cew May 11— ounoée . i R
meeting of the Medi- rned hrm:l:' sa};: qresident, who rpe- | pany officials, x-aferi-lng tosl::el lsil:g- (Special to Journal of Commerce). Mines:— ll Torontg Ry. Rights.—333 at 2%, 5 Hr‘:{":ﬂ?}'z‘}-]:‘;}’ﬁ zl)o of;o’f’r",“" ("l‘_"::ﬁél NOTICE is hereby given that a
ondon, Sir Frederick ditiong W’er that the underlying | burg Dispatch of the sixth Hamilton, Ont., May 11.—The Bank Crown Reserve—100 at 1.27, 300 at|. Steel Corp—25 at 22%, 20 at 2214, e o b YOOR P ‘| dividend of Three per cent., being at
i sent time I ® sound, 2 Xth, say that amil A ) ™ Z 1.26, 1,000 at 1.24 900 at 1.23 150 at 2214, convertible -0-}ea_r debenture hr:l}rlz the rate of Twelve per cent. per an-
_at the preser § fonto Raflyg. the strugtural steel milis erected at the | of Hamilton directorate this afternoon LB at 1.24, at 1.23, 300 at in City—28 of the South Pacific Company which |
im was excessive but a Y Stock was ex-rights | Soo will benefit ‘dney 1. S.. Hendrie: president, in [1-2% | Twin City at 104%. , t pany j{num, upon the paid-up capital stock
said bhe. 2004 businegg & : S0efit the Sydney concert in- | elected Mr. J. § P JEud i Preferred:— were not subscribed for by stockholders | of 1his Bank, has this day been de-
ial, ‘It has been sai htg at g9 Was done in the | directly. jon to the late Senator Gib-| Hollinger—800 at 15.50. i € i ; Y
dium, but 18. 1 pamcoension.. Dom. Iron—15 at 81%. have been s0ld by Khun, Loeb, and Co.|clared for the current three months,
farner. in ra ved  Sir ! It may be pointed out that the di- | son. . (Afternoon Board.) Mont. Cots, Ltd.—5 at 99%. as managers of the underwriting syndi- | gnd that the said dividend will be
case”” obser T Vversion of part.of the Boo product to-* Mr. Cyrus Birge becomes 1st vice- | Commion Stoeks:— Bonds:— $ cate for the issue. payable at the Bank and its branches
demand mkg::azih?' e LEAF TOBACCO STOCK wards structural steel il curtail | president. Brazilian—150 at 761, | Scotla—8500 at 8614, This will result in terminating the|gn and after Monday, the First day
ply. 1 thl"l milli- hington, DC. oo competition i rails which are at pre- Rich. and Ont.—1 at 100. Sher. Williams-—$2000 at 99%, $1,000 | svadivate which was to have been ef- of June, 1914, to sharehoiders of pe-
he price Od 8){ $100, by the B""--! aY 11.—A report | #ent the only output of the Algoma Dom. Bridge—95 at 112. lat 90%. ! fective for three monthe In case the|cord at the close of business on the
$50 lnuteah a‘ o that o Anr:!u of ‘the QCensus | Company. : TWIN CITY EARNINGS. Can. Pac.—25 at 191%, 25 at 191, ! Banks:— bends were not disposed of in  the|18th day of May next.
Becamoe ' ot dealing 0 held by me.. LN€ Stock of | The Sydney company will not erect| = The earnings of the Twin City lines |25 at 191%, (50 at 192, Commerce—2 gt 208%, & &t 208%. |meantime, By order of the Board, —
\" pl:;ce;: R optain 1,880 5W;;lututurors and | Structural steei, miils considering that | for the fourth week in April showed | Toronto Ry.—40 at 131. Montreal—1 at 240, The entire amount of the bends of- GEORGE BURN,
mth‘uiﬁnm to realise b8, on 0;::1 Ibs., against | ité: present  equipment. is sufficiently | an increase of $17.210,"and for the | Laurentide—3 at 177, 25 at 176%. Mines— fered to the company was $54.590,000 General Manager, 4
of radiu b rtlblber 1 hat{ and diversified for préducts to” take up all|{ month of April an increase of $44.991; | Ottawa L.' H. and P.—32 at 145, 25| Crown Reserve—10 at 1.25, 10 8t 1.25. | and abeut 70 per cent. were subscrib-| Ottawa, Ont., ¥ L8 358 -
L Pril 1, 1913, the steel they can make, . from July Ist the increase was $181,047, 'at 145%. i g lollinger—1,400 at 15.50. od for by stogkholders at par. April 14th, 1914, §
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Care Exercised in
Listing Securities

Special Committee now In-
vestigates Standing of Dif-
ferent Companies

PUBLIC IGNORANT

People Require to be Educated in the
Use of the Stock Exchange and the
Duty of the Brokers Transachng[
Business There.

Register at Rate |British Flour

of ﬁqe Per Day

New Comganies Rushing to

Establis MH’:::.“]"’ i ing from New Crop.

$6,286,090 CAPITAL | WILL MEET DECLINES

New Alberta Companies’ Capitaliza- | Stocks on Hln.d Still Large But Are
tion Show a High Aggregate—Big- Declining With Much Less Com-

t in C da Crude Oil Com- ing in—Price Fluctuations
g:;y.nne fbiid s ey Are Badly Needed.

| (Special. Staff Correspondence.)
— Glasgow, May 11.—Flour has heen
Calgary, Alta, May 11.—Since April|quiet all week with pricés coming eas-
new companies have been registered |ier from the United States, but with
|very little response here.
Winters have come a good deal easier
and are quoted at 25s 3d to 2
for old crop patents. No business has

Companies are not finding it at all |
easy to have their stocks listed on the |
Montreal Stock Exchange these days. |
A special committee has been chose ”j
to look nto the listing of securities, |
and no stock will be listed unless all | With the registrar of joint stock com- |
the necessary information is given.|panies for Alberta at the rate of more |
The directors of any company dwin‘n: than ome per day. The
to have. Its stock listed on the Ex capitalization for twenty-six new Al- | passed from new crop shipment yet,
changs, must b ready fo decls berta companies is $6,286,000. The but guided by old crop prices, some
there is any water in the stock ¢ largest capitalized company during |importers are now offering at 245 6d to
exactly how much there is. this period is the Canada Crude Oil25s c.if. If anything Mantibas and

Ever since the Macdonald affair Company, Ltd., with registered offices | Minnesotas are dearer for shipment,
when that stock had such NEaVY | 1t Calgary, capital $2,500,000. Two oth- but there is so little doing that it is
Slump, peiple hive been, demandis er oil companies, namely the Phillips | diffigalt to get any definite guide as to
that more care should be exercised in| g, 000 00" o Gas Company, Ltd, actual levels. Home millers are at 24s
the listing of securitles, and the brok-| . "¢ o o on Company of All to 24s 6d c.if. for their hard wheat pat-
ers are now meeting all the require- ta. Ltd, Calgary, have authorized ca- | ents, and find it \Iil‘l’i(‘ul} to get delivs
ments. pital of one million dolars each. Since | eries.

One i 4 ¢ January 1 foreign companies register-| Kansas
stated recently. that uhe people G615 i o Frovincinl Bacretaccs Do |
Montreal should ,be ucted: in (," partment to operate in Alber num-
workings. of the Stock change ‘“"1 bered 382. The majority of these com- but Ontario winters at 27s
should be made to ”mim'l”":] ”j'“ panies are large concerns and the to-| 27s 6d c.if. are quite out of line
fe Tise: anc fall, of slocks o Un.’.'\'. tal capitalization amounts to over|and no business c
changs wers entirely guiside thel® | twenty milion dollars: One of the most [till they come easier.

POwer, and wers ot the .“'f”\, of: .. notable of these companies is the Nor-| PFMome millers have something in
e aiques, Al least 28 fa7 83 the iy o Blactrle of Montreal, with: & tor in winter flours, and are likely to
fpowiedee of the brokery were pital of $10,000,000. meet every decline, but they cannot
cemned, 3 e s Following is a list of the Alberta |reduce prices on hard wheat flours as

The Stock Exchange companies registered since April 6: these wheats are all dearer. Here and
market, Snd e Hm-" re 2 1 American Shoe Stores, Ltd., Kdmon- | there some good Kansas flours are rea-
Sescomen, heiprice of the Ml‘v”-”'.] y:.,, 1 Mis: er, Ltd. gary |sonable at 24s to 24s 6d c.i.f.,, but there
o o [ | is little doing.

3 Stocks are still too large but they
$100,000; Dominion Mortgage |seem to be steddily on the decline now

) Edmonton, $200,000; Red |with much less coming in. We badly
Deer Valley Co., Ltd., Calgary, $500,- |require some fluctuation in  price:
000: Empire Oil Co., Ltd., ( ry,
§100,000; Holloway Burroughs & Co
Ltd., Calgary. $20,000; Pine Pass C

d., Edmonton, 0,000; Phillip.

it Oil and Gas Co., Ltd. Calgary,
$1,000,000; Northern Casket Co. Ltd., |
C Inves

$100.000; Lethbridge
ment Co., Ltd., Lethbridge, $20,000 ; 300 sacks.
Alberta Co-operative Building and| Stocks of grain in
Land Co., Ltd., Calgary, $20,000; Can- |Quay, as of April 30
{ Wheat.

ada Crude Oil Co., Ltd. Calgary, |
Ltd., |At 30th April, 14 .. .. 43,317 quarters

500,000; - Pettept Lumber Co.,
Sylover Lake, $20,000; Weno Power & |Asat 31st March, 14.. 4 quarters
As at 30th April. 14.. 29,914 quarters

Light Co,- Ltd., Calgary, $100,000;
ral Match Co., Ltd., Cal
20.000; Western Pressed Brick, Ltd., |At 30th April .
way, monton, $25,000; Cooking Lake Row |AS at 31st March, 14.
of Boat Col, Ltd. . Edmonton, $10,000: |As at 30th April, 13..
Vermilion Pastime Club, Vermillion, |
$6,000;; Armitage, Smith, Ltd. gar
$20,000;, Union Oil Co., of Albert Litd.
“algary, $1,000,000; Binnings, Ltd,, |
Calgary, $30,000; Dominion Industrial, |
Ltd, Calgary, $50,000; Shirley's Id |

(Special Staff Correspondence.)

aggregate

well known Aontreal broker clears and second grades
are round about 23s to 23s

Australian flour is good value

con-

was
were

only a
the

or a surety for those transacting busi- Lake NI"“Y'.H ck Fox |
ness there. Goldbrath Grc Ltd., |

The Stock Exchange was a
institution, just as the markets in the
city, where produce was dealt in. Ow-
ing to the fact that value or
curities dealt in could not be distin-
guishéd as ordinary rticles of
duce, it was impossible that anyone
who had securities to sell should be
allowed to come on the floor of the
Exchange and deal in them

In the case of brokers transacting
business -on the Exchange, price
of their seat w the gu itee  of
their good-wi 1d they were respon-
sible for the authenticity of the sig-
natures on the script of their different
clients.

The broker
carrying on
chant, in a
and all criticism
mere ignorance.

ALBERTA BOND ISSUE

Messrs. A. E. Ames & Co., of Tor-
onto, are making an offering of Alberta F,
Government, 41 per cent., 10 year de-
bentures, due February 1st, 1924, de- {

|
|business in Texas

nomination $500 and $1,000, interest WORLD S WHEAT CROP . 7

payable half yearly in Toronto, Mont-
real and New York, at 97% and in- X = |
terest, yvielding over 4.80 per cent. Nature Preserves Balance In Bringing |that the corpo ion was the successor
The bonds are issued directly by the In Harvest Every Month In |of the Waters Pierce Oil Company,
Government of Alberta, are an obliga- the Year. | which was ousted from Texas in 1907
tion of the province at large, and, in T for violation of the State Anti-Trust
the opinion of the firm mentioned, the Wheat crops of the world, according | Law
security is absolute. to the United States Department of The company will carry
Agriculture, aggregated 4,125,668,000 | to the State Supreme Court.
bushels in 1913. The average produc-

natural

the se-

|take stuff as they require it on spot.
Imports for the week ended April 30,
|totalledq 7,400 sac while -shipments
{from the Atlantic ‘seahoard for the
ame period were 0 the United
Kingdom, 68,000 sacks and to Glasgow

pro-
I

and at

only
mer-

Montreal was
like any

and direct

was the result

sac
sacks
5 sacks

OJL COMPANY CANNOT DO
’ BUSINESS IN TEXAS,

Austin, Tex., May 11.—State Attor-
L:An opinion in reply to the Pierce Oil
| Corporation's request that the Pierce
Oil Corporation, a Virginia concern, is

not entitled to receive a permit to do

Manchill, Ltd., Calgary, $20,000.

based on the view

its request

500 to
The report of the British Alummuml .

Company for the year which en —Bushels of Wheat-

8.00

(Wethers)
(Ewes)
Lambs (milk)
Hogs vete

Un.

tion of the stock to be sold for devel-
opment purposes, and for acquiring
additional properties.

BUILDING IN FT. WILLIAM.
(Special Correspondence.)

Fort William, Om, May 11.—Build-
ing permitsefor ‘the first four months
of the present vear will total close on
to $600,000. While these figures are
much below those of the same period
of last year, the number of permits
are far in excess of last year, Over
fifty of the permits issued during the
month of April were for dwellings, In-
dications ake that during the coming
#eason bullding will be fairly brisk,
particularly ‘n the construction of
dwellings, and sther buildings of a

2 small t; H
- Advertising Manager, il v

Ames & Co. kRow of no other high
grade security which can be pur- R e—
chased on such a favorable yield tion of the past three yvears was 3,808, - |
For example, they point dut t 000,000 bushels. But all this wheat
r{;‘i(‘(‘, Onllar;ﬂ Government | does not eome on the market at (xnnl CALGARY LIVE STOCK
© 4.25 per cent., Quebec Goy- | time. Nature preserves a balance by | — <
¥ per cent., Ma- | bringing on a harvest every month of f . .
nitoba Government yields only 4.50 per { the year in some part of the world. ‘r Hog Valucspgszlmie:, EZ:: to Drop .in
cent., City of Torontop yields only 4.50 In some of these countries produc- | S )
per cent., City of Montreal yields only | tion and consumption are nearly bal- | Inac 3ts e
4.50 per cent., City of Hamilton vields | anced, and they become small ,,“\p' mal\é(l}ﬁ.' FreEpondenth)
only 4.63 per cent, City of London |porters or exporters ccording to the| algary, May 11.—On account of the
Yyields only 4.70 per cent. ‘nxi;:encivs of the season; some rezu-l‘””p o phitel ‘“m'\vlm»"” by euster
Province of Alberta, on the other|larly import small amounts; while | MATkets, hog values declined 20 to
hand, yields over 4.80 per cent. A |others get along with what they ra ‘:"”"(s this week. cholce = =
comparison of the present offering with | be it much or little. But the harv s Oft cars, fed and “m”m?' $7.40 to $7.50
those noted above, is consequently | which are the great price factors, are|Per hundred pounds. Good fat cattle
most convincing. ! those of the principal exporting coun- ! are s('lll{l;z at O with medium at $6.75
‘: tries, and those which, while raising | i:; zh .';\'[]:pl";‘ 5 "_” :r_f'f”_ ¢|nmand‘at ¥
BRITISH ALUMINUM !cum-xdnr.nhlp wheat, are obliged to make | [,'Ol']'(' i - 1_"”(_. “‘”“r;\' <
{ heavy /impor(alinns to supplement ” ”v“‘nz are |u?u.~ ruling:
X i | their own production. Below is the|" (m‘;f,‘l'l(: ':”"‘lﬁ,‘)“‘m“’\ butcher
Continued Demand for the Metal—|!25t three-year average of the crops .\‘(nm:, (:I-r’r']rnnn'lmlvh(-‘x‘
First Distribution on Ordinary Shares. | Zf"d P”.(p(‘fn's of the leading surplus[ 1000 to 1200 .. )
- | countripg: 2 Steers, stockers
900 ..
with December 31, 1913, has been is- | ~Av.crop - fAv. exports | oo Phelee heavy.. S &
sued and throws fresh and interesting | RUSsia .. ... 760,000,000 136,000,000 | 154 stockers .. .. 5 tc
light on the present position of aly.|United States 704,000,000 s, choice heavy .... 550 to
minum and of the company in rela-| C2nada.. . . 224,000,000 100,000,000 | - o " common .. .. .. 4 to
tion to the present consumption of the | ROUMania . . 89,000,000 57,000,000 | oo thin .
| Bulgaria . . . 46,000,000 11,000,000 [ <OV ey v v 20020 4,
metal. DHIES o | Springers, choice 60.00 to 70.00
The output and sales are stated 1| Servia . . . 15,000,000 4,000,000 f o\ i cors common 10.00 to
have been satisfactory and at a con- | AUstralasia 96,000,000 1000,000 o 1vog (;j.mlr‘r 200 lbs.) i
siderable improvement in price on that Are_on!ina 2 1“:0'000'0”“ 99,000,000 | Bulls .. s ;
of the preceding year, while there was | ndia . - .. 368,000,000 56,000,000 ; Oxen -
a contintied demand for the metal al.| * OfficialfUnofficial, { Sheep
though, at the time of compiling the | In 1913 the World's imports of wheat | Sheep
report, there was a temporary slack- | @mounted to 666,000,000 bushels. The |
ness in the demand due to the quieter | 2Verageé for the past three years was
condition of trade. | 608,000,000. A three-year average of
. The net profit for the vear, a“ﬂ“r\rnduction. and imports of the princi-
carrying £50,000 to reserve and allow- | pal importing countries follows:— A BIG PROPOSITION.
ing £52,000 for depreciation, was | —Bushels of Wheat— (Special Correspondence.)
£864,695. The preference dividend ab- | Av. crop *Av. imports. ARt AT M ;
Sorbed £17.974 and a dividend of 5 per | Un.. Kingdom 61,000,000  212,000.000( Fdmonton, A L s
cent on the ordinary shares, £30,.|Germany . . 180,000,000 99,00 (’oi‘lr;m;\d ’}'T"}‘“”"‘“T’ g
e nE £16,680 15 be cartied for- (Ltaly 0z .--7190.000,000 - 44,000,000 | Pleted EALY. o e e
ward. The amount carried forward for | Belgium « . . 14,000,000 76,000,000 | 50¢. Colonel IS Wotkm et
o oes 102N, The smotnt stand. (HolASd, - v 15,000,000 .- 63,000,000 [ Sloner_of Public o Rt i,
ing to the credit of the deprecialinniy”‘"c" -+ s 324,000,000 39'00("0"”";“;“ wry :l\b’(;f:’l f, u.' ey s
fund was £150,000 and to the credit|Aus:-Hung. . 246,000,000 14,000,000 R4, (o' Wi Inement of 1t Btg Y
of the reserve fund £120,000. |7 1809, 1910, 1911. Complete official|®ald to be the e s e I the
Particular interest attaches to the|8ures for later three years not avail- :C':_';ﬂ &) ‘;ro‘r)ixgli)n{;releu:o: t',w‘:;‘zpr";g?:
been made on these shares since the| OPPOSITION FOOD PRODUCT, - |''!°rY 7The first named is now on the
reconstruction of the company fn 1910, New York, May 1l.—Andrew Ross,
3 vice-president and sales manager of |
The National City Bank of New York | the Kellogg Toasted Corn Flakes Com-
City, will ship tomorrow by the Kron |pany, has resigned. It is understood
Prinz Wilhelm to Berlin $1,000,000 in|that Mr. Ross will start manufacturing
gold bars. an opposition food produect.
To be successful in the long run, advertising must be a part of the kugi-
ness policy——or better still—to give it the emphasis it deserves, ADVER-
TISING, if successful, is the fixed policy of the business.
To test this statement, think of the large, well-known and successful ad-
ml;on—anyom can name a dozen or more off hand. What do they repre-
sent -

They are large, well-known, and successful houses. With them ADVER.-
TISING 18 A FIXED POLICY: just as IMPORTANT as MAINTAINING
DIT AT THE BANK. %

Markets Steady||

Winter Patents ‘are Easier
While Little Business Pass-

58 9d c.if. |,

1 be done in them |

|otherwise buyers will hold off and only |

animals selling |

60.00 |

have been com- |
of Dawson, |

way to England to close negotiations |
with a London house to handle a por- |

L Y

| SIR EDMUND WALKER,

President of the Canadian Bank og
| - Commerce, who defends action or
] Canadian banks in regard to loans to

farmers.

Many Uncertain

f F actors Ahead

{Conditions and Influences' of
An Uusettling Nature at
New York

SFRIOUS UNDERTAKING

Wall Street Today Became More Than

| Ever Impressed With Magnitude
of Problem in Mexico.

(By Leased Wire to the Journal of
Commerce.)

New York, May 11.—Speculative in-
| terests said that they were unable to
| see anything of importance in the gen-
| eral situation.
| " They are taking for granted-that the
i_easy money ‘market and the highly
gratifying crop advices will. be the
| two great steadying facto in the fin-
| ancial markets and in the business of
| the countr,

Otherwise, it is pointed out that
| there are many conditions and influen-
| ces of a decidedly uncertain and un-
| settling nature.
| ~€hief among the latter is the crisis
|in Mexico, which, in the opinion of
| most authorities, iS almost certain to
develop into a long drawn out affair.

’ The remark was frequently made
| this -morning by those who witnessed
| the arrival of the bodies of the men
Iwhn lost their lives in the landing of

| probability the spectacle in

| Broadway this morning was only the
{ forerunner of what may be expected
in the months to coéme.

President Wilson Grave.,

The expression on the countenance
of President Wilson was grave in the
extreme, and was the subject of com-
ment.

the conditions in Mexico and particu-
larly of the Mexican people,  realize
| that the landi of our forces
Mexican the beginning of a
| serious undertaking. .
| The Missouri Pacific  financing,
'nmung the purely local matters, is
likely to attract first attention to-
day.

The opinion prevailed this morning
that Khun, Loeb and Co. might
be induced to take this maiter in
hand. The clearing up of this situa-
tion satisfactorily, An@ continuing of
the fact that the financing for the
company for several years to come had
been arranged in a broad way, would
| helpr sentiment madterially with regard
to the irnancial position of the rail-
| roads.
|

Going Ahead Rapidly.

have the
ahead

readjust-

The two companies who
| matter in charge are going
rapidly as possible with the
ment of the Rock Island.

The decrease in orders on the Un-
ited States Steel Corporation was not
larger than anticipated.

The showing made by the bank
statement was also well in keeping
with expectations. \

MAKE 1,000 PER CENT. PROFIT.
(Special Correspondence.)

Fort William, Ont.,, May 11.—
periment -of unusual interest to the
agriculturalist, and which demon-
strates the productiveness of the soil
in this loec ¥, has been made by Mr.
J. V. Moore, of Pearson township, a
few miles southwest of Fort William.
Last year Mr. Moore planted eight
acres of common red clover, and kept
ran accuraté account of alt expenses
connected with this crop. The total
amounted to 39.50.) The eight acres
produced 31 bushels of red clover seed
{ valued at $372.00, a net profit of
$332.50. © The results were obtained
under harvesting machinery almost
obsolete. Mr, Moore is authority for
the statement that if the harvesting
conditions had been under a more
| modern process, he would have had
| over 50, per cent. larger returns..

An ex-

MERGENTHALER LINOTYPE,

| Oparating at Full Force and Output
| Larger Than Ever Before.

! Mergenthaler Linotype is not feel-
|ing the effects of the depression in
| general business as the output for the
first seven months of the current fis-
cal year was larger than in any. other
corresponding period in the history of
the company.

The net earnings are not showing a
corresponding increase as the com-
pany is now producing a smaller ma-
chine ‘at a reduced price which it
sells to small country papers which
have not heretofore been able to af-
ford linotype nachines.

The company is operating at full
capacity and th® export = business
Which amounts to about 25 per cent of
the total business, is improving,

atill |

‘, The x;u' valué of the Bank of Com-~

_{merce stock certificates is being chan-

ged from $50 to '$100.

' Canadian building permits for the
first four months of the present year
amounted to $39,636,850, a decrease of
*$10,652,000 from the corresponding pe-
riod of 1913,

Canadian flotations made in London
during April amounted to $5,335,000.>

Since 1902 the Toronto Railway has
raised §$5,000,000 through new stock is-
sues.

During the first six months the Par-
cel Post was in operation in the Unit-
ed States, eleyen express companies
sustained a loss of 53.8 per cént. in
net income.

It is estimated that bad roads mean
an annual loss to the peoplé of Can-
ada of over $100,000,000.

During March 5,878 American . far-
mers entered Western Canada. They
brought in cash and effects amounting
to $2,900,000.

|

! It is expected that ¢ depositors in
| Dales Bank at Madoc will receive be-
| tween 60 and 70 cents on the dollar.

|

Prorogation of the Federal House is
expected by the end of the month.

1
| i ek
!

The Trust and Loan Co., of Canada,
| whose report is being issued in Lon-
| don tod showed net earnings for the
| half-year ending March 31st last of
!‘SGJ,'{)bS. . .
| Coples of all reports of companies
| listed on the New York Stock Ex-
| change must. be sent to shareholders
| fifteen days before the date of the an-
‘mml meeting, according to a regula-
| tion just adopted by that body.

J George W. Perkins, chairman of the
| Progressives, announced that the party
| would put a presidential ticket in the

| field in the United States for 1916,

Officials of the Pennsylvania Rail-
road report’that not more than 700
men responded to the strike call of the
Federated Brotherhood of Railway Em-
ployees.

| GETTING GOOD PRICES

| Alberta School Debentures Are Sell-
ing at High Figures, According to
‘ Report.

4. H. Alger, head of the school de-

-G al 1 v has! b | marines at Vera Cruz that in all |
monton, Ltd, Edmonton, $125,000; R, |Ney-General Looney has handcd down | lower | benture branch of the Department of

| Education, of Alberta, reports that
| good prices are being obtained for
bonds.. Issues sold during the last few
days include Hanna, $25,000, 20 years,
6 per cent.., prices 98 St. Martin's
Roman Catholic Separate 3chool, Veg-
reville, $20,000, 20 years, 6 per cent.
| debentur realized Dyumheller
{ School District, 10 .years, 6 per cent.,
| 98.9.

| cent..,, were sold at 99.17.
Tofield has

The town of
Just sold an issue of $40,-

on | 000 bearing interest at 6 per cent. The |

| price was 88. Medicine Hat bonds
| amounting to $400,000 for & combined
technical and high school, and an eight
foomed brick school, have been placed
|on the market by Mr. Alger. These
[;u'o thirty-year debentures bearing 5
| per cent.

' MONEY STILL CHEAP
| IN WORLD’S MARKETS

“But Banks are Said to Hold Call Rate
| Up for Profit There is in It.

C. Meredith & Co.
yesterday's date, say:—

Our market during the greater part
of the week was at a standstill, there
{being little or no business done, but
today's weakness in Canadian Pacific
|Ry. in the London market had a de-
| pressing effect here, with the result
| that prices declined from one to four
points.

The Iron stecks were
weak features, Dominion Iron Prefer-
[red selling as low as 80, and Domin-
|ion Steel Corporation Common at 2214,
| There was no special news to account
[for this decline, other than the weak-
|ness’in the London market.
| Im view of money being so cheap in
hhe money markets of the world, the
|banks holding the call loan rate at 6
’por cent. may create a wrong impres-
i:sir_»n of the situation here, Ostensibly
[lhv_v are  holding the rate up with a
view to ‘checking speculation, but
practically they are holding it up for
the profit there is in it, There has
been no undue spéculation in the Can-
adian market recently, and al calls
of call money have been promptly met.

While conditions throughout the
country do not show any imprnvemenL
we would still favor the buying of
good stocks on all weak spots, by

VERDICT OF $50,268

Against C. I. Hudson and Co, Arises
Out of Defalcation by Employee.
Binghamton, N.Y., May 11.—A sup-
reme Court jury éarly this morning
gave a verdict of $53,268.02 against
C. I. Hudson and Company, of New
{York, brokers, in the case' brought by
| ex-assemblyman I. /. Deye and Gen-
| eral Charles H. Hitcheock, former law
| partners of William © Carver, who
absconded November 20, 1912, after
stealinf $50,000 of his clients funds to

play the stock market

Lawyers paid $18,000 claims and
sued for 350,000 pending settlement by
thie estate of C. C, Jackson, one of the
founders of the National Biscuit Com-
pany for whom Carver was “book-
keeper” g

writing under

particularly

GOLD BARS AT LONDON,
London, May 11.—Bar gold was quot-
ed at 778 9%4d today, a decline of
%dy ;

MANY SOURCES [|P

A block of rural school deben- |
Those who are most familiar with | tures amounting to $7,800, at seven per |

London, May 11.—James A. Farrell,
President of-the' Steel Corporation, in:
& speech at the dinner of the Iron and
Steel Institute last night said many
close observers forésee indications that
the industry is enférging from the un-
satisfactory conditions that have pre-
vailed for some time.

“There is,” sajd Mr. Farrell, “a bet-
ter tone to commerce and finance.
More iron and steel are consumed
every year. Prices are low at the
present time, but production is appar-
ently not being forced be¥ond the needs
of current iption, and despi
the bearish news which is chiefly re-
sponsible for the apathetic condition of
the iron and steel markets consumers
are generally purchasing their current
requirements and connumptlot‘l is go-
ing on at a fairly good  rate. My
opinion based on a careful survey of
the situation is that an improvement
in trade conditions is not very far off.”

NEW YORK BANK
STATEMENT GOOD

A Little Better Than It Was Expected
Under the Prevailing Cir-
cumstances.

New York, May 11.—Actual bank
statement:—
Loans, - decrease, $912,000,
Specie increase, $4,879,000.
Legals increase, $2,583,000.
Net deposits increase, $9.010,000.
Reserve increase, - $45,197,100.
Average bank statement:
Excess cash reserve, $39,975,100—in-
crense $2,250,550.
Loans decrease, $9,279,000.
Species increase, $1,725,000.
Legal tenders increase, $119,000.
| Net deposits dcrease, $6,305,000.
| Circulation decrease, §323,000.

. C. Thorndale, 40.. T, . w
Mapleton, 45 o o
. 408 8- offered, 210 sold, pigm
from 12 to 128 C.

Belleville, May 11.— At meetis
the: chéese board held here on 8
day, there were . offered 223
cheese, 225 colored cheese; saleg
—white, 12, 3-16; colored, 17 7-18; ¢
sold. :

Cpwansville, May 11.—A¢t Meeting
the ¢heese board here on Saturday o
ternoonf seventeen factories offered
Doxes butter, all sold at 22%¢,;
buyeérs.

St Hyacinthe, May 11—A¢t 5 ma
of the cheese board here here on
urday, 200 packages of butter were
at 22 cents.

-

Cowansville, May 11—At the mek
ing of the Eastern Tawnships Dg
meéns’ Association; held here on Sa
day afternoon, six hundred ang ‘o
packageg of butter were offered,
buyers present. All sold at 22% ceny

NATIONAL CITY BANK
AND NEW HAVEN INQUIR

Big New York Bank Will Not
Drawn Inte New Haven In.
vestigation Says Latest
" Report.

(By Leased Wire to the JOLII'HI"
Commerce.)

Washington May 11.— The Natiog
City Bank of New York is not like
16 bé drawn into the New Haven inyy
tigation as a result of the testimony,
John L. Billard before the In:er-gf

{COPPER INDUSTRY
IS SO STAGNANT

|8ome Contend, That Further Reduc-
tions Must Be Made To
‘? Induce Demand.

New York, May 11. — The April
|statement of the Copper Producers As-
|sociation shows the first increase in
|unsold supplies of copper metal since
|December; also it shows a decline in
|domestic and foreign sales for April
(last year. Lt
| This reflects the slowing down in
|the copper trade, of which much has
|been heard recently.

: At the same time, the figures just
| published do not reconcile themselves |
entirely with the numerous declara-|
tions that the copper industry is so
{stagnant that further reductions must |
|be made in prices to induce demand.
Copper smelters of the country never
"hefnre turned out so much copper as|
|in April; 151,000,000 pounds was be-
‘ynnd the March output, itself a record,
{and 15,000,000 beyond the output of
| April last year.
| In spite of this record deliveries of
the month were within 6,000,000 pounds
|of the total output.

|
A GREAT RECORD

|
| Ford Motor Co. in Ten Years Has Sold
Over $200,000,000 Worth

| of Cars.

| Having seen the tremendous success
|of Ford Motor Company, started eIeven“
f)ears ago by a mechanic, au(nmnhllel
|makers and manufacturers generally |
{have been posing in the popular walit-
|ing attitude and watching for the ef-
| fects of the new $5 a day minimum wag-
es scale upon the Ford workers. {
| In this country alone there are prob-
|ably 400,000 Fords in use out of over
1,200,000 machines of all makes.
| From the time the company started
{in 1903 to the close of 1918, it had
|sold $205,897,625 worth of cars and had
;vremined net profits of $60,406,832.. For
1913, profits were $25,000,000; and it is
|expected the current season will do as
|well, if not better. The workmen will
|get hdlf the profits, whatever they
!amount to.
| In 1903, 1,078 cars were made; in
1908, 6,000. By 1910 the total Jumped
[to 20,000, by 1911 to 37,000, in 1912, to
| 74,000, and in 1913 some 185,000 were
| produced. This ‘season will probably
see over 200,000,
J Figuring on a basis of 1,000 cars a
|day, 120 must be completed every hour,
|or two every minute of an eight-hour
| shift

SECIF M R
| .BIG SUGAR REFINERY,
(Special Staft Correspondence.)

| St. John, -N.B,, May 11.—Mr. BE. G.
hl. Cape, head of the Montreal con-
|tractors who are building the new re-
‘finery at St. John, N.B,, declares that
|Work is so far advanced that there is
{Do reason why sugar should not be re-
|fined this summer. The steel work
}was finished long ago, and the build
|Ing itself should be completed this
[monlh.

| ———

TO RETIRE FROW BUSINESS.

Sutton, Que., May 11.—The Clark
Bros. have sold their rub making ma-
chinery in their factory here to the
company at D'Israéli on the Q.C.R.
and will cease the manufacture of but-
ter tubs when their present stook of
spruce is worked up. It ig hoped that
Messrs. Clark may agaln take up some
other line of business; as their works
here have furnigshed employment to
from 15 to 20 -men, The stock ‘on
hand will keep their works going for
several weeks yet.

—_—
Operations Numerous,

In the sugar industry in Queensland
during 1913 40,000 hands found em-
ployment, 30,000 in the fleld and 10,000
in the mills.

: A
DEBTOR TO CLEARING HOUSE,

(By Special Lgased Wire to Journal
of Commerce.)

New York, May 11.—The United
States sub-treasuty was a debtor at
the Clearing House to-day to the ex-
tent of 907,981, Clearing House state-
ment, Exchanges, $273,105,886; bajas-
ces, $17,768,353. (s

-t S

Commerce Commission. This
announced semi-officially toda,

Mr. Billard testified that he had of§
tained a loan of over $10,000,000 fro
the New York Bank, which it
claimed was in violation of the bapl
ing law. As a result of this, Attal
neys for Commission intimated thal
the Controller of thé Currency woul
investigate the loan extended by
National City. i

Comptroller Williams said today ‘h
had knowledge of the so-called Bilja
loan several months ago. It was poi
ed out that the loan has been paid
back and the bank had lost nothing b
the deal. This, in his opinion, relieveg
of liability all those in the banks res
sponsible for the loan. It was admits8
ted, however, that if the loan w ¥
made -illegally the bank would standl
to lose its National charter. The fast
that the details surrounding the maked
ing of the loan have not yet been made
public dissipates any c 2e that thes
loan itself was illegal. ¢ loan was)
not known to have been made to one
individual but was distributed among
a number of bankers, according  to
Billard. 1

FUKTHER SHIPMENTS OF - |
GOLD ARE PKOBABLE}

Strength of Foreign Exchange Mar-§
ket ‘Indicates Further Shipments
of Gold From United States.

(By Special Leased Wire to the Jourd
nal of Commerce.)

New York, May 11.— At the Ass i
Office the statement is made th
there is available $3,000,000 in golag
bars for export. Foreign exchange ex
perts say that the degree of finenes§§
of these bars still remaining not higil
enough to admit of profitable export§
to Paris on a strictly exchange %
The strength of the foreign excha
market, however, indicates that furthif
shipments of gold will be made.

LEATHER EMBARRASSMENTSS

The failures, embarrassments, ¢
in the shoe, leather and. kindred lig
in the United States and Canada f
the past week numbered 39, againstdl§
for the preceding week, and 23 for
corresponding period of 1913. J
failures of the week include sh
manufacturers of Worcester, M
and Baltimore, Md.

R &

GRAIN STORED LOCALLY.,

In following table is

stocks of grain and flour in store

Montreal on. Saturday, with comparh
sons:

shown

May 2. May 10

1914,

May 9.
1914.
1,502,164
4,052
. 1,155,918
633,507

Wheat, bu. .
Corn, bu. .

Oats, bu. .

Barley, bu. .
Rye, bu. . 10,053
Buckwheat, bu. 909
Flax, bu. . 106,272
Flour, sacks.. 718,340

" TRAOE MARK:

’THE UNDERWOOD is m_ade 3
in 30 models, at prices®
from $130 to $1,500, and pro- §
viding ‘for every requirement of |
recording, accounting and statis- |
tical  work.” It costs a little ¢
moré. - It is worth more. 5

UNITED TYPEWRITER

COMPANY. LIMITED
IN ALL CANADIAN CITIES
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Produce will  |LIVESTOCK MARKETS WERE

There Was a Weakness in Hogs, as
Supplies Were Heavy—Several
Carloads Were Received From
the Northwest During the Day.

ROCERT MARRLI, Imprave Soon HOLDING STEADY LOCALLY
TEE A A - AMERICAN GROCERIES : p ) :
s Advancing with Mo- AMERT ____G_ b ERF Cheese Receipt Will Com. SEEDING IN WEST |There was a Fair Runand It
»s Closely Following. |¥rais wn;ﬂmﬁmrwm'ywwk Influencing Factor, assisted | » ~mence to Increase in Very |y, cod sou” Work. Prestinatly Was Met By the Demand
v Rice is,Cheap T Seady. by Some Strength in Corn Near Future b oo o e Prices Firm
: | e ey T 'ION. ’ EGGS ARE QUIET 'RE
2 4 ¢ .. Commerce.) _ e i i , Man, May 11.—Seeding 1
& T MARKETFIRM | 2™ s crocrs|  CONDITION IS HIGH - Q amuing <8 & gias 1 e st og| OGS WERE WEAKER
E €-16; b ey & iet, trans- =k | to-day w rebably see t) dritl haul-
3 in Sugl:ni: BQ:';?":“;::::: m:rket ;:uﬂ:metl?,quh:e g;: having Pr;ue!ntw(}'?o: Wnthtr hth F'afvoruhl. ¢ et “m\’;,';:,’; E:: :u‘é::tlﬁz:‘:.s&:::: ‘ :fl\:ffanx:,eaﬁg:::ry fdarfn ”:‘e;arska:::t
Meeting ol siock:. Ciosetly Following and |taxen place for several days. Notwith- ..-‘:),-, ;M..:ﬁ:np: Ne.:g,d ‘;orsg:::i ; Recoipty re. Law. a) Prasent, Byt |, o in Mnnriluh.nr,‘ f;zn‘:.rﬂﬁ?[s:l‘:i".
Faturday g, xing Accordingly. standing the.quictude, however, the| Results. | \ Increase . Expected. {ing. there will be but a slight increase
-y in the wheat acreage,” a substantial

{
Offered gy 1 situation cannot be deseribed |
b ] B v genera | There was not a very great deal of . :
23ac. @ a general firmness prevall-| 2 "0 L 60 ihe contrary, stocks of | - R & = sc | INCrease, ten to fifteen per cent, in| THere was not a very great change
#5a £ as y (By ‘Leassd Wire to the Journal of ; interest in the local wholesale produce s and barley, and a very marked|™ade In prices in the local 'ive stock
1
|

wholesale Srocely Mar- | " maper. of articles gre limited, and A : rke

A is especially noticeable e Ien Yol Deiden Beélow Mnport Commerce.) ;‘n:lrkl; ;:\r-r the ia,\‘. Rol‘l(\(lon:‘i :::i iecrease, probably of fifty per ..~.\n markets to-day i s were (he weak

EAL & mespg - trade. Stocks of sugarl Lo Syere fs a firm umdertone, and 3 ""‘g;nc oo n:‘ar ets R‘re lhel resent | I the flax acreage, It is estimated |feature of me and prices

Lhere on gy - 02 the present - time. f ooy ooy increased buying conditions [favorable tables and strength in corn, ::2: ‘\ d(" s[eh: T:Flm:n! ofm‘g trade | NAt the acreage will be substantially declined abc nts per hundred-
= . i 4 B3 . o s 0 » », and as s e Lra N Yy b velg fue .

ter were goiq could quickly. improve. wheat “started fifmer ~to-day, with " ; & he | 25 _follows: | welght. T : te to heavy re-

& st week advances of | o wag very. little business m [ny i W% tor Nay' se% ] | in ‘meneral séems tg be against the| "\, i na . Wheat 2,650.000 acres, |C®IPts of Northwestern stock  this

Prices up 34 at %8 for May, 8% markets’ improvement, it it marking _ | 1,395,000 acres, barley 500,000, flay | MOrning, before ‘the opening of the

Chicago, May 11.—Influenced by

cents were made, A steady |, the week-end. The couniry i i .
 efined sugar is mow being R o o fately well suppiied.  anet |[0F Jul¥, end 86% for Sept. After the| A PROMINENT FLOUR MAN,~ | time. ; | 70.000; Saskatchewan—Wheat 5 400.. Market
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PAGE EIGHT

NEWS IN BRIEF|Want Instruction

Four cases were disposed of by
Coroner McMahon.at Saturday morn-
ing’s sitting of his court, three being
thoss of workmen who suffered death
through various acccidents while en-
gageéd in their labors during the
week, and the fourth case that of a
baby, which, while being taken in an
automobile to a doctor for treatment,
fell from its mother’s arms when the
machine jolted, and was so badly in-
Jured that it died.

N. S Merchants Urge Tech-
mical Education InImpo rt-
ant Industry

GREAT SOURCE OF WEALTH

Although Fisheries Contribute $30,000,-
000 to Wealth of Dominion no
Money Has Yet Been Spent by
Government—Some
Proposals.

The coolness and bravery of Louis
Renaud, 25 years of age, of 584 Col-
onial avenue, was responsible for sav-
ing the life of a Swiss, giving his
name as Dona Jeromimi, who in an
admitted attempt to end his life,
sprang into the waters *of the upper
level reservoir on the Mountain. Re-
naud, who was passing, jumped in
after the desperate man and succeed-
ed in hauling him to safety, later
turning him over to the police.

(Special Correspondence.)
Halifax, N.S, May 11.—Leading fish
merchants in Halifax and through
Nova Scotia, are urging upon the Gov-
ernment the importance of providing
some kind of a system of technical
education for fishermen. It is urged
that notwithstanding the fact that one
Person out of every sixteen in Can-
ada, depends on the fish industry for a
living, there is practically no provi-
sion made for the technical education
of the, men who are engaged in curing
or catching the fish. It also point-
ed out Canada's fisheries yvield a value
of over $30,000,000 yearly, without the
counting of quantities of fish that are
used for home consumption, the vahlie
of which is estimated at $10,000,000.
Almost 100,000 persons are directly em-
ployed in the fish industry, and also
there is a large number of men who
obtain employment through it, in such
ways as boat building, sallmaking, rig-
church: Two: of the ml\nf:ing vessels, blacksmiths, building mo-
th the ushers who | tor engines, the work of transportation,
attempted to eject them and both supplies and ice dealing and retail-
sides required the services of an am- ing all over the province. It is roughly
bulance surgeon when they got to the estimated the people that depend upon
sidewalk. the fisheries in this country for their
living number half a million people.
Experimental Farms.
Java, on Sunds The advocates of this educational
been ill since thp‘mnvemem recall the millions spent on
steamer Tasman. on which she was nfExperimental farms by both Dominion
passenger, went ashore on Bramble and' Federal governments, and in the
Cay, in the Gulf of Papua, December equipment of agricultural colleges and
28 last. Nervc prostration, due to[schools as well as universities with
her experiences, was followed hyffaculties of applied science, which are
pneurionia. enfiowed by funds from ‘pulvhc and
private sources, all of which are for
the instruction and training of young
Despondent because of continued ill- {men to fit them for employment in al-
ness and the failure of surgery to Te- Imost all, but the fish industry.
lieve. him of a stomach disorder, Char- |sidering the work the Sn\'ornhent Raa
les W. Post, the wealthy manufacturer done and is doing for the farmers in
of cereal foods, whose huadquarlers;ma way of providing technical =Ty
were at Battle Creek, Mich, shot "“d]u‘on, it is thought by those {nterestod
killed himself in his winter home at |, fishermen's education, that the gov-

Following a fight in the Calvary
Baptist Church in West 57th street,
New York, with John D. Rockefeller
and his son attending, Bouck White
and fifteen of his followers from the
Church of the Social Revolution were
ejected at 11.40 o'clock Sunday morn-
ing and ten of those who invaded
the church with him were arrested,
They spent the afternoon in cells in
the West 47th street police station
and then they were ‘taken to t}

court. One of the persons S
was a woman who was charged with
her husband with creating a disturb-
ance in the
arrested fought

Mme. Lillian Nordica, the

died at Batavia
Mme. Nordica had

for Fishermen

COPPER MINE REOPENED

Deepest Mine in America Again Op-
erated 'After Being Closed
. a Year.

The Lamarck copper mine, Michi-
gan, is again in operation after being
closed mearly a year. The Lamarck
is the deepest mine in America. One
of the vertical shafts is a little over
2 mile deep and apother is 5,253 feet.
The company has paid $9,420,000 in
dividends, but owing to the great
'deplh of the workings and the low-
grade character of the ore, the mar-
gin of profit is so small that it was
impossible to operate during the recent
strike. The- othér Michigan - copper
mines all résumed operations months
ago, and recently the strike called last
July. has been called. off. Now .the
strikers are clamoring for, work.. A
number of them will Be given work
by the re-opening of the Lamarck
mine. <

P. E. I. TO CELEBRATE. '-

(Special Correspondence.)
| Charlottetown, P:H.L, May 11.—The
| coming celebration in- Pringe Edward
{Island of the initial steps tq confeder-
{ation .is being looked forward to with
| enthusiasm by the entire population
|of the Island Next September it will
| be fifty years from the time the first
| conference was held in Charlottetown
with the object ‘of the union of .the
| three Maritime Provinces. ’

INCREASE IN-EXPORTS,

St. John, N.:B., ‘May 11.— Exports
|from St. John to the United States
for the first three months of this year
|amounted in valua to $519,254.56,
which is an incréase of over $90,000
| compared with the first three months
|of 1913. The principal exports were
{pulp and lumber, skins, hides, fish and
tea, while other loose exports were
| potatoes, milk, hay and poultry.

NEW COLUMBIAN COMPANY.

( (8pecial Correspondence.)

St. John, N.B., May 11.—Articles of
| incorporation have been filed by
| Messrs. John H. Gorman, R. C. Gil-
mour, Oscar Rng, E. C. Weyman and
Mrs. E. M. Gorman, of St. John, as
the Atlantic Construction Company,
| Limited, with a capitalization of $49,-
| 000, with head offices in this city.

l

FISHERMEN OPPOSE DAM.
(Special Correspondence.)

Happenings in
World of Sport

The Royals Won Two of the
Last Three Games with
the Skeeters:

CONFIDENCE BEATEN

The Wasp and Sky Scraper Both De-
feat Thalr Famous Stable Mate at
. Congluding Session of Most
Successful Horse Show.

Jersey City and Montreal agaln ran
to extra innings yeésterday afternoon at
the Shdamrock grounds, when ‘ the
Skeeters had 16 go ten nnings to de-
Teat the Royals.. Thé home club broke
éven ‘on the double-header, for after
losing ‘the first 4 to 6, they grabbed
the second 5 to 2.  Saturday’s fixture
also nettéd a yictory for the home club
L BT A ;

Lack of ‘strategy lost the first game
for the. Rayals, who on the opportuni-
ties afforded by their own good work
should have won out, bBut poor work
on the bases fost them the winning
runs. ol S i A :

The Royals are still 'second from last
but there, is not much of a_margin
betweeri them’ and first divisioh.

seems to have struck his
He shut out Boston

“Big_Six”
stride ‘d@gain.
on Saturddy. -

‘Providence took a somewhat belated
revenge on the -Leafs Saturday by
shutting them out ‘6 to 0 in the final
game of the series. Toronto won
three out of four.

Pittsburg dropped ‘two over the week
end, *Lavender gave them a bad beat-
ing Saturday and the Sox came back
@gain Sunday and with Cheney in the
box ‘trimmed- the Pirates again.

Athletics 'and Mascottes ~were the
winnérs-in the City League Suqday.

Donald Smith - will
uebec. Lacrfosse Club

play “with the

lQ this summer.

- Major Kilgour ‘was offered $10,000
for ‘hig horse Touraine, by John R.
Townsend,” one of the judges at the
Montreal Horse Show. Judge Town-
send first madé ‘an offer when the
horse carried “6ff the “blue” in one of
the events Tor hunters. The ' offer

Hollinger Pool
, Sti!l_in Force

Prevents Embarassment in
Event of Death of any of
Original Nine Incorporations

RESOURCES INCREASE

Ten Per Cent. of Stock is Held by
Gerieral Manager Robbins and Men
Employed at Mine.
- Badia s
In a special bulletin to his clients,
Hamilton B. Wills, of the Standard
Stock Exchange, Toronto, sets at reat
the rumors being circuldted to-the ef-
fect- that-the-holdings in Hollinger of
the Jate Duncan McMartin would soon
be .marketed, which In a measure
explains the recent weakness ‘in this
security.
“A -perusal of the official list of Héll-
inger ‘shareholders ishows conclasively
the utter fallacy of rumors current re-
garding Mr. Duncan McMartin's hold-
ings in this,company coming-on- the
market. - . B
. “As a matter of fact,” continues Mr.
| Wills, . “the records show the Canadian
Mining and Finance Company, ¢ompos-
ed of the-five original owners of -the
Hollinger Mine, i.e,,-John McMartim, the
late - Duncan ‘McMartin, - Henry - Tim-

[
| lop, own 36,712 shares

stock, also that each of the above-
Jnﬂmot‘l gentlemen hold only ‘sufficient
| stock in their names to qualify as di-
f rectors.
| credited

as holding one share,

Pool Was Rerewed,

“At the time of the incorporation of |ploited for the purpose of emasculat-
Canadian!inrz the bill.
was |clear
formed as-the holding company and'naw gradually

the
Company

the Hollinger * Mines,

Mining and Finance

| the syndicate shares were pooled un-
| til February of this year.

“This pool was renewed for an ad- |an amendment may be expected in-
ditional five years from last February ‘ser%xng the e 0
| In order to prevent complications aris- |giving every county.in Ulster option
the [for a limited period.

|ing to embarass the market in
event of the death of any of the orig-
| inal five incorporators.

“The wisdom of this action can now |laissez faire
be appreciated, as the recent death of the part of the Opp
Mr Duncan McMartin was' totally un- |members who fayored extreme mea-

expected. X

Held by Friends.

“Outside of the Canadian Mining & }Mall Gazette, says that the Unionist

Coniersition—;ﬁieiy to lliv’e}

Litt¥e or No Effectéinfpe- it

aying Action =~
THE FEDERAL SCHEME

Parliamentarians - Unanimously In
Thinking  Irish- 'Party Weuld R&
fuse to Attend on Discussion

of Stupendous Proposition.

London, May 11.—The feeling that
events must take their course within

g
|
|

mins, Neah Timmins, and’ David Dun- [Already
of- Hollinger |ex

1
!

The late Duncan ‘McMartin is | Home Rule Bill.

1

the next few weeks and that little or
nothing will result from the alleged
conversations is réflected in nearly
all the journalistic contributions. . on
the Irish question. Objections are: be~
ing raised on all sides to the idéa
that the Ulster spectre can he laid

COPPER ON )
3 SeT— 2 3
Total Amount of Meta) 4i
and Unisold at End of gy
23,444,209 pounds, .
: . B —
Theé Chino Copper Co. réj
quarter ended March 31

parison with the previoug'y
follows: e A

Produ (ibs.) ..., 17,
Mo. ave. (ibs.)
Net. op profits

Mise, . inc.

low pending the adoption of general
federal legislation. - 1
. It is . recognized by experienced
Parliamentary hands that any federal
scheme would prove so stupendous
and complicated a task as to require
a lengthy period of discussion, during
which .the Irish party would refuse
to wait for the inclusion of Ulster.
Conservative politicians are
pressing - doubts as to the federalist
proposals, while the Nationalist mem-
bers are resenting the exploitation of
such an excuse for modifying the

Thus Mr. T. P,  ©O'Connor, writing
in Reynolds, declares that what. the
friends of .Ireland must mnot do.is to
allow the federalist ideas _tb oe ex-

He further advises one
which all . parties are

crystallizing to—that
the bill in.its present. ghape ought to
80 on the statute book, after which

policy,

Total.....
Divs. pd.
Net surplus ..., $590,387
The  above. earnings arg}
14,4227¢ a 1b. for copper fosl
quarteér,. compared with
fourth quarter of 1913, ap
06c‘a 1b. in the first quag
year. The cost per |y, of.
produced by miling opera|
last quarter, after allowingigg
ter deductions, and withyy
any credit for miscellanéopy
was T44c. as compared wigy)
the previous quarter, and §3
first quarter of last vear,
laneous earnings were used
to. the: cost of producing ep
credit “ would- amount to 0,
bringing the cost per Ib, of
per produced for the first g
the’ current year down to 7.2
costs all - operations, adp
and general charges and &
30c a ton of ore treated 1o

Government's provisions

The. advantages - which the Goyern-
ment have gained by this gbligatory
policy are deplored on
gsition by those

sures such as blocking the Army Bill.
Ulster Must Look to Carson.

The Sunday Observer, which
really a weekly edition of the

s
Pall

tinguishment of mine devely
stripping expense are included®
At'the end of the quartér i§
amount of: copper on hand
trdnsit, sold and unsold, wag
Ibs. The unsold portion i
stocks .is. inventoried at 1.
During this quarter, theps
000 of fyst mortgage bordsl
leaving\ outstanding only $1248
mortgage bonds, par value, of
ginal issue of $2,500,000, thé
ital stock of the company At{H

0

Finance holdings in Hollinger there |Party by the lapse ‘of its power will
was refused by Major Kilgour, after |gare 293988 sharos outstanding, and a [COmPel dissolutiéh. It has_ lost all
which an increased amount was offer- | cursory examination of the company's |Parliamentary influénce on the course
ed on Saturday. !of(icial records show more .than 60, °f e&"cn(s and the policy. of the Op-
:por cent .of this amount of stock is | POSition is henceforth to be-dependen:

of -the quarter beipg 8§ 009
The remaining outstanding bomd
been. cglled for redemption ofd
next, ‘at “which time the right
version into stock terminateg
The .average percentagé ot
contained in the ore treated
last quarter was 2.8 per o

Santa Barbara. Col, Saturday. He had |ornmans may well be asked to do some-| St. John, N.B,, May 11.—The fish-
smuggled a rifle into his room, a”’”thmg in the matter of technical edu- jermen of the harbor are aroused over
while his wife and nurse were absent, |cation and instruction for those em- |the project of the St. John River Hy-
stretched himself on the bed. put 'h"}pl 2ved in the fish industry generally. |dro-Electric Company to build a dam
muzzle of the weapon in his mouth|™ ; its recently issued report the|across the St. John River at Meductie, <
and pulled the trigger with his foot | Royal Commission on Technical Edu- |between Fredericton and Woodstock,| The Owners’' Handicap, fashioned for | closely held by friends and close as-|°D the intitiative of - Ulster. This
|cation made the following recommen- |the fishermen claiming that a dam three-year-olds and up, was won at | gociates -of the five gentlemen above |{NTOWS the onus on Carson rather

Blanche Dubois, a nineteen-year-|dations:” The issuing of simple and jacross the river would destroy the sal- | Pimlico on Saturday by Owanux from J named, also that over 10 per cent. ad- |than on Bonar La?/ ot brmg_in; ul-
old Quebec girl. joint proprietor with|Well illustrated bulletins for the ser- e o
her brother of a boot and shoe h“gl_“vlce of fishermen, the same in plan
ness in Quebec, was found murdered |to those put out by the experimental
in the rear of her store Sunday morn- 1farms and colleges, the employment
ing. Two people are under suspicion. |of travelling Instructors to give short
fishermen: courses df from one to two
weeks, nature study in connection with
marine life and practical work in the
elementary schools in fishing com-
munities. The commission recom-

The Russian Imperial edict creat-
ing here in Montreal a new diploma-
tic post became a practical reality
yesterday by the arrival of Mr. Serge
de Liatscheff, who is of an old noble |
family, a chamberlain to the Czar of | two courses of instruc
all the Ru s, as well as the Emper- |
or's consu
Canada. Russia's fin-
ances are in particularly gosod condx»]
tion, the country generally prosperou
foreign relations all right, and every-
pointing to a long period of na-f
prosperity.

| with the life and habits and methods
of catching, curing and marketing and
the other one dealing with
matters of navigation and including
courses of instruction in the use of
engines, machinery anqg plants used
in the fishing trade It also recom-
Mmends the establishment of one or
more central schools for the Maritime
T. | Provinces, ‘more advanced in their
R. express, Portland to Montreal, had courses than the proposed winter
miraculous escapes from death in a|schools. It is said by prominent Hali-
wreck which took place a mile and a|fax merchants engaged in the fish
half east of Richmond, Que., at 4 business that with a college that would
o'clock Saturday afternoon. The train make a speciality of developing scien-
was speeding along .when the tendorl‘cmc knowledge of the fisheries, and
Jumped -the track, derailing baggage, |such knowledge being turned into
second-class and first-class coaches, | practical instruction of the fishermen
and sending them into a diteh. Of the through technical schools at various
seven injured, Mrs. John = May, of |points, that it was possible to double
Sherbrooke, was the most serious|the value of the Nova Scotia fisher-
sufferer.. Her shoulder was badly in- |ies in handling through improved me-
Jjured, and she sustained several bruis- thods,
es. The others were all able to walk
after their injuries were dressed. The
coaches - were all badly damaged.
Wrecking “trains from Montreal and

Island Pond were sent for, and itiBaMh::i?\m?a'Xa:;Z principal port of the
was near midnight before the track| >

the centre of the
‘was " cleared. | pearl fisheries,

says

tional

Scores of passengers on the G.

—_———

FRESH WATER FROM THE OCEAN.

| gets its fresh water
{from the ocean from springs at the
| bottom of the sea. These springs
:well up strongly at g considerable
| depth, and the entire water supply of
| the town is obtained from them. The
freshwater is procured in two ways—
either in a goatskin water bag, which
a diver takes down  with him and
carefully closes before bringing it to
the surface, or by letting down long
hollow pipes of bhamboo weighted at
the lower end, through which the
water rises uncontaminated to the
surface.—London Telegraph.
m—— T
PRIMITIVE PRINTING.
In many of the monasteries of Tibet
and Siberia the Buddhist monks still

THERMOMETERS.

The difference in the numbering of
the Fahrenheit and the centigrade |
thermometers is a difference in prin- |
ciple, that between circular measure |
and the neat simplicity of the decimal |
system. ’

When Fahrenheit had found that his |
thermometer was capable of giving |
him a means of measuring heat the |
necessity for a scale presented itself.
He was able to establish two constants }
of temperature—that at which a mix- |
ture of salt and snow meits at one end
of the scale, that at which water boils;
2t sea leyel establishes the other. Evi- | t
dently with some reference to the fact | PFINL ih the manner which has been
that in circular measure the maximum | handed down from generation to gen-
distance possible to measure from one | eration. Movable type is not used, but
point to another is 180 degrees, he | ®2ch page is carved upon a solid wood
scaled 180 equal parts between :heseP block.—London Mail
two limits. He scaled the thermome- ———
ter below his freezing point to its read- | WHY CITY PLANNING PAYS.
ing on a winter day colder tha It promotes trade by supplying dir-
oldest nt could r ect and easy ways for the extension
have experienced, and here he estab- and 4 of ce; fosters
lished his zero. It chanced to be 32 city’ growth by making it easier n
degrees below his freezing point. h to ! all g- “of b:sit_i

The centigrade, on the other hand, | ness; increases and insures all pro-
establishes its zero at freezing point | perty values by preventing the many
and 100 degrees at the boiling point. |evils of haphazard building, makes
These constants are selected because | every  citizen a more efficient and
they may be. so conveniently repro- | more effective worker by saving time
duced at any time and therefore obvi- | and money in transit of goods and
ate the necessity of maintaining an of- people;—and, above all, it assures to
ficially scaled standard, as must be the |that city which adopts it, .a  future
case with measures of length and ca- citizenship sound in body, mind and
pacity~—New York Sun. morals.—Exchange,

n the |
o

|courses in demonstration fitted for the |

mend winter schools for fishermen with |
tion, one dealing

{mon fishing in the harbor and at
| Dornville. The lumber companies are
| also opposed to the project. The fish-
|ermen have made a vigorous protest
to the Legislature.

| BASEBALL RESULTS

Saturday.

International League,
Montreal, 4; Jersey City, 3.
Providence, 6; Toronto, 0.

{ Buffalo, 1; Baltimore, 0.

Buffalo, 3; Baltimore,. 2.

Newark, 3; Rochester, 0.

National League.
New York, 2; Boston, 0.
Brooklyn, 14; hiladelphia, 3.
Chicago, 10; Pittsburg, 2.
Cincinnati, 3; St. Louis, 0.

American League.
New York, 3; Boston, 2.
Philadelphia, 5; Washington,.2.
Cleveland, 6; St. Louis, 5, P
Detroit, 7; Chicago, 4.

Federal League.
Chicago, 3; Brooklyn, 1.
Kansas City, 3; Buffalo, 2.
Pittsburg, 5; St. Louis; 2.
Indianapolis, 3; Baltimore, 0.

SUNDAY.

| International League.
|

l Jers€y City, 6; Montreal, 4.
| Montreal, 5; Jersey City, 2.

| National League,

| ‘Chicago, 4; Pittsburg, 1.

| St Louis, 3; Cincinnati, 1.

r i

i American League,
Cleveland, 4; St. Louis, 0,

| Chicago, 1; Detroit, 0.

| Federal League.

| St Louis, 5; Chicago, 4.
Indianapolis, 9; Kansas City, 6.

International Standing.

Won. Lost. Pet.

9 .643
.588
c M
.633
487
429
+400
357

|Rochester .. ee. o..
| Baltimore .. ., .
|Newark .. .
| Toronto ..
{Jersey City
| Buffalo
|Montreal
Providence. .. ..

CRRY

l National League Standing
| Won. Lost.
| Pittsburg .... . g g3
| Brooklyn
| Philadelphia
f,\'ew York
Chicago .. .. ..
8t. Louis
Chicago ...
Boston
{

Pct.
.789
.643
571
14871
AT6
391
.381
+214

American Leagug Standing.
Won. Lost. Pet.

Detroit

Philadelphi.

WEARING COLLIN'S CLOTHES IS A HABIT
WITH LEADING BUSINESS MEN

1 WAS FOR A OiJARTll OF 4 CENTURY HEAD CUTTER FOR
. W GL NTREAL

SEE ME AT MY OWN PLACE e
A PLEASURE TO SHOW STYLES AND ' SAMPLES

4

COLLIN, 28 8 o, 5

8t. Louis
Washington ..
New York ..
Chicago .. ..
Boston
Cleveland ..

Federal League Standing.

Baltimore .. .. ...
St. Louis ..
Indianapolis .
Chicago ..

a good field of steeplechasers.

Running up to promises given in his
trials in preparation for the Kentucky
Derby, one of the first of a series to
be’'run this season, Old Rosebud won
in rather handy fashion at Churchill
Downs Sdturday from a smart field of
three-year-olds.

Miss Loula Long, of Kansas City,
was the chief winrer at the Horse
“Show, which concluded Saturday, just
| nosing out Miss Viau, the local exhibr-
{tor on Saturday, when Revelation beat
‘Grey for the single championship,

; Both the Wasp and Sky Scraper of
the Sifton string defeated their stable
mate Confidence, the Olympie cham-
pion and Canadian record holder, in
the high jump Saturday night

WANT PRACTICAL MAN

al Man as Work-
men's Compensation Commis-
*" Bioner,

A ‘deputatich of mining men have
made represefitations to the Hon. W.
H. Hearst, Minister ‘of Lands, Forests
and Mines, at the Ontario Provincial
Parliament Buildings, to urge the de-

on Wormen's Compensation being a
man with some knowledge of the min-
ing industry. It was not asked that
| anyone directly connected with the in-
| dustry should be appointed, but it

equal it would be désirable that one
member of - the Commission should
have some knowledge of the conditions
peculiar to the mining industry. Min-
ing 1s an intensely specialized indus-
try with methods and language’ pecul-
iarly its own. It was pointed out by
membérs of the deputation that seri-
ous' mistakes in the administration of
the Act might be avoided if this is
borne in mind when the appointments
are being made.

LOYALISTS T\O CELEBRATE.

SN
(8pecial Corregpondence)

St. John, N.B., May. 11.—The pro-
gram for the celebratcon of “Loyalist
Day,” ‘the anniversaty of the landing
of the Toyalists at St. John has, been
complefed, and it has been decided
that the celebration will take place in
the York Assembly rooms on the
evening of ‘May. 18. One of the speak-
ers that will’' be present will .be T. H.
Btark, of Bgston, who ‘has written &
book on thé Loyalists, and whp. is re-
cognized in the United States as an
authoffty on ‘the. history of the set-
tlement of those people in New Bruns-
wick.” "At'the same time, the Loyal-
ists in "Toronto will célebrate the 131st
anniversary of the founding of St
John in the King Edward Hotel at a
luncheon, at which the Dyke of Con-
naught will be present. The celebra-
tion has Been“arringed by the New
Brunswick Loyalist Sociefy, the Wo-
men's Canadian Club and also the
three chapters of the daughters of the
Empire,

—_—

FAIR LASTS A WEEK,

(Special Corn-pondenu.)
Halifax, N. 8., May 11.—Arrange-
ments have been made to hold the
Provincial Exhibition this year from
September 12th to the 19th, in the Ag-
ricultural Hall. Professor Griesdale,
director of the Dominion Experimental
Farm Station, has agreed to place an
hi of . field- husbandry,
horticulture, botany, husba,
try and bee-kee;
11

hemistry,

ndry, poul-

ping which will occupy
- >

sirability of one of the Commissioners,

was suggested that other things being

| ditional is held by General Manager

Robbins, and men employed at the whether Ulster will remain quiet for

Hollinger mine.
,‘ “The holdings of the outside invest-

more than 75,000 shares, the major

portion of which is considered a meri- lhighCSt authority that

torious investment ,and thus not avail-
able for market purposes,

Below Actual Values.

“With this point absolutely cleared
up, it will be seen that the recent de-
cline in Hollinger shares was totally
unwarranted.

ures being maintained well over the
four-weekly dividend distributed; the
million dollar mark rapidly
reached in treasury resources, and un-
derground development continuing to
bring in sight over double the amount
of tonnage milled, prevailing prices in
Hollinger are far below actual demon-
strated mine values, and a shar,
ward movement will soon be reco

GENERAL_ PETROLEUM

Company Reported To Have Defaulted
f $370,000 May Interest.

New York, May 11. —Following re-
ports from California that the Gener-
{al Petroleum Company,
| which has gone over to
| Ocean Syndicate, Limited, comprising
| Efiglish interests, had defaulted
| May Interest, amounting to
|after it had been tacitly agreed
| the British interests should meet
payment, it is hinted that bondholde
owning $500,000 of -the company's se-
curities, have laid plans to form
‘meteclive committee_and that some of
| the members have opened negotiations
with  the Standard 0Oil Company of
California -to defermine what  the
company's attitude would be in the
event of General Petroleum property
being sold under an order of the
courts,

Little chance of this situation devel-
oping is anticipated, however, as no
action can be instituted’ as to the pro-
perties “until the interest ' is -gix
months in - default, and it is thought
that the Western Ocean Company wilt

the

!mnks the -default of $370,000- good be-

| fore November 1st, whén: the attach<
ment could be made.

’

— e
AMERICAN STEEL FOUNDRIES.
New York, May 11.— The American
| Steel” Foundries Co. reports -for the
quarter ended March 31 last:
Earnings from operations. ,
Depreclation .,
Defioit
Other
Deficit i
Interest in Deh. oo
Interest -on Bonds' .
Total o beiH
Dofleit- .. PEYa s nlsi
Interest on bonds in sinki
fund ., .
Debenture
Total
Deficit

.o 746,251
$47,299
$ 1,048
$18,150
$17,102
$30,928
$34,825
$65,758
$48,651

Income .,

ng
se. 823,675
$60,750
« $114,702
<+ $163,353

Retirement

BAD MONEY IN COBALT.

v

(Special Staff Corr

al

}

| ing public, would not, therefore, tota] |©leCtorate.

l

|

“With the monthly production fig- | >C Si100-

|
|
|

being |as

P up- | Fewer This Wee!
rded.” |

the control of |against’ 53 last
the Western |ing week and

its | States
$370,000, | 64 wes
that iand 116 reported lisbilities of

rs, ’

i
r

ster through.

the period intervening before the pas-
sage of the bill and an appeal -to the

Reynolds’' - newspaper states on the
the ' Govern-
ment (decided to ask the. Commons
to st continuously in order to. com-
plete the programme of ! legislation
outlined in the King's Speech. and
also the budget. Lloyd George is con-
fident that he will be able to carry
all bills necessary in order that the
budget proposals may materialize
without the necessity of an autumn
A statement from the Pre-
mier concerning.- the course to be ad-
opted to secure the passage of the
bill with as much of an agreement
is possible is expected to-day.

FAILURES IN CANADA

against 2.08 per cent. i the
quarter of 1913, and the ay
traction for the past quartér wi
per cent., corresponding to a .
of 29.69.1bs. of copper. per ton '
milled, compared with an avel
traction in the preceding quari
65.54" per. cent., corresponding tol
cover of, 27.26 lbs of copper p
of ore milled. 4

The report states that the
for the, coming quarter indicita
tonnage and production will bf
tained at substantially the s
as prevailed during the. qua
ered by this report.

SMALL PARIS BANKS
PLACED IN TIGH

Sentiment " Conflicts as to W

k Than Last But Very
Much More Than
Year Ago.

New York, May }1.— Dun's Review
reports:—Commercial.  failures this
week in the Uhited .States are 324,
against 308 last week, 333 the preceed-
ing week and 274 the corresponding
week last year, v

Failures in Canada number 43,

week, 40 the preceed-"

29 last year.
Of failures this week in the United
131 were in the east, 86 south,
t and 43 in the Pacific States,
$5,000, or
more against 116 last week.

Liabilities of commercia] failures re-
ported for April are $20,549,144, against
$18,445,355_last year.

THE C|GARETTE INDUSTRY.

“The growth of the cigarette indus-
try within the past twenty-two years
is one of the marvels of the tobacco
business,” says the Western (United
States) Tobacco Jaurnal. “Its manu-
facture in  the fiscal year 1912-13
showed an increase over the ' period
ten years previous of 370 per cent.,
and of 27 per cent. over 1911-12,  No
other tobacco product has made this
remarkable record within the history
of. the, tobacco trade. These enormous
increases are seriously affecting . the
clgar industry the total cigarette, out-
put, having already more than doub-
led in quantity the production of the
former, and at the present time is|
showing an annual gain eight times
larger than the increase which cigars
are making. The production of, ¢ig=
arettes for the fiscal year ending June
30, 1913, amounted . to? 14,204,895,471,
while in the same time only 7,699,037~
543 cigars were made,” .

—_— 5
THE HARVESTER BOY'S INVEN-
TION. 2

In 1830 Obed Hussey of Ohio was
inventing a reaping ‘machine. His
chief difficulty was the cuttipg device,
which was three large sickles, sét: in
a frame and revolved so as to ecut,info
the grain, A young son, watehing the
experiments, asked his father why he
did not use a lot of big scigsors, with
one handle fastened to one bar; and
the other handle to sliding bar, thus

)

Cobalt, Ont,, May 11.—A good deal
of counterfeit money ‘is being eircu-
lated in the silver district in imitation
of the 1918 impression. The counter-
feit is good ag regards appearance, but
on examination are found to be lead,
Twenty-five and ten cents pieces have
been circulated and in some cases ac-
cepted. ¢

SUSPENDED FROM

§ 'CHANGE.
New, York, May 9.—The- suspension
of ‘Austin and Rait

was announced on
the Cotton Exg

hange. this. moraing. _|pusl.

opening and closing them. Hussey in-
stantly adopted the idea, substituting
for scissors the two saw-toothed
blades which are in common use -to-
day on harvesters, the cutting action
being quite similar to that of scissor's.
From the boy's suggestion he pertect-
ed, in one week, a machine on which
he had in vain- exercised all: his in-
genulty for the preceéding two years.’|
—8t. Nicholas.

Four :hl!\ﬁ(l—-ﬂerchﬁu, Ifiperial,

Worst -of Crisis Has Been

New York, May 9.—Thé pre
sion in Paris which is disturbingl
markets is only indirectly a
the Balkan war.

Had F

b
governms
months 0, W hen\the quesﬂ
up, permited a newh\governn

instead of fimancing With a

sue of treasury bils,existing
es would undoubtedly hal§
avoided. * - 2

As it is, these note issués
up over $150,000,000 of the’
resources, the big Frenhc iné
having been forced to take t
instea@ of being able to shift§
den upon outside investors,
have happened had an isssue :
been authorized. -4

Thig tie up of funds,
the heavy decline. in South
and Mexican securities, In.w
smaller Paris banks are IArséi
mitted, has put a number of
ter-in a tight fix and it.i8 the
more failures among this class €
stittuions which has unsettle§
markets, a]l this week.

Local = bankers interviewedd
expressed conflicting statemen
whether the worst of the d
been seen, Some good jude
inclined. .to minimize the S
of the disprders and to think
effect had been discounted, 50§
secufity prices were concérné

COMING INTO ITS 0!

Ingurance is surely coming$
own, in- the, public estimatid
time is rapidly approaching
a national institution it will®
nationally; when it will bé
re¢ognized as the universal 8§
co-operation .and mutual el
The préjudices it has end
in the past it. will overcomes
future. It will no longer bed
the football of politics, the
which demagogues gain entrys
lic place; the victim of thélf
exploitation; - No longer
‘“butchered to make a gréf

a1

Education and enlighten®
ance-wise will. accomplish
cipation of the people and
tem of co-operative proté
the hands of those who seé
a means of furthering ¢
and dishonest schemes. For %
public come to know, as théy
that they form the company e
per as it prospers  and 8 8
suffers, when each man ISy
he s taxed when the compah¥
and eyery man's loss 18 .
then the people will msleh.
éous power and demand i
ing of unjust burdens an

hi

Sterling and Nationale hold ‘their an-
meeting: mo;

v 2

S ARG

fnation of preventable 108 "




