lent.

82.66
72,44
nt.
n’' Hos-
teneral

»;3

ek

\\\\\\\

\‘\\\

N

A

AN
{

mm' .
D

Vol. 71. No 24‘

New Series.

MONTREAL, FRIDAY, DECEMBER 16, 1910.

M. S. FOLEY,
Editor and Proprietoe.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce, The Mar-
ket Keports in the Jouraal are unequal-
ted for comprehensiveness and correct-
nesg of detail. No Merchants or other
ousiness men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year.

, Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

. .. MERGED IN THE .. .. -

Commercial Union
Assurance Co., Ltd.

OF LONDON ' Eng.
total Funds Kxceed .. .. .. $88,250,000
Security Unexcelled.

CANADA BRANOCH:
Uer. St. James & MecGill Sts.,, Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR
1=2 TO 4-5 Horsc-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months,

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls

FOR

Clothing, Felting, Flannele
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1896,

g S,

Highest Awards At Twelve
International Expositions.

Speecial Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive 7 @; @,EE Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Steck, oily . threads ner
miserable yellow of short
? staple. Not even in lowest grades. %

-

Try..

The Journal of Commerce

for an advertisement




THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. .. .. .. .. .. 12,000,000.00
UNDIVIDED PROFITS 961,789.11
HEAD OFFICE: MONTREAL.

BOARD OF DIRLECTORS:

Rt. Hon. Lord 'sllalll(unﬂ and Mount Royal,
G.C.M.G., G.C.V.0.. Honorary President.
R. ll Angus qu President,
Sir Edward Clouston, B;m‘, Vice-Pregideit

E. B. Greenshields, Fsq James Ross, Esq.

Hon. Robert Mackay Sir Thos. Shaughnessy,

David Morrice K.C.V.O.

C. R. Hosmer Alfred Baumgarten

8ir William Macdonald 1. V. Meredith, E

8ir Edward Clouston, Burt., Gencial Mauager.

H. V. Meredith, Assistant General Manager.
and Manager at Montreal.

A. Macnider, Chief Inspector and Superintend-

ent of Branches. )
C, Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.

F. J. Hunter, Inspecior N.W, and B.C.
Branches.
E. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches

BRANCHES IN CANADA:

Alliston, Ont. Altona, Man.

Almonte, Ont. Coolkshire, Que.  Brandon, Man.
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont. Fraserville, Que. Cardston, Alta.

Buckingham.Q.

Bowmanville, O srand Mere, Q Edmonton, Alta.
Brantford, Ont. Levis, Que. Gretna, Man.
Brockville, Ont. ,\I«gmlu High River,Alta.

Chatham, Ont. Indian Head,
Collingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls
Ft. William, O.

Montreal, Que.
*“ Hochelaga, Sask.

* Papineau Av. Lethbridge, AL
Peel St. Magrath, Alta.
* Point St. Medicine Hat,

Charles. Alta.

¢ Seigneurs St. Moose Jaw, Sask.
Goderich, Ont. “ St. Anne de  Qakville, Man.
Guelph, Ont. Rellevue, Outlook, Sask.
Hamilton, Ont. ** St. Henri, Portage la

do. Barton St. ¢ West End, Prairie, Man.
Holstein, Ont. “ Westmount, Raymond, Alta.
King City, Ont.  Quebec, Que. Regina, Sask.
Kingston, Ont. *“ St. Roch’s. Rosenfeld, Man.
Lindsay, Ont. *“ Upper T'wn. Saskatoon, Sask.
London, Ont. Sawyerville, Q.  Spring Coulee,A.
do Victoria St Sherbrooke, Q. Weyburn, Slsk
Mount Forest, O. St. Hyacinthe Winnipeg, Man.
Newmarket, O. Three Rivers. Q. ¢ Fort Rouge.
Oakwood, Ont. Andover, N.B. “ Logan Ave.

Ottawa, Ont. Bathurst, N.B.  Armstrong, B.C.
“ Bank St. Chatham, N.B. Chilliwack, B.C.
Hull, Que. Edmunston,N.B. Cloverdale, B.C.
Paris, Ont. Fredericton,N.B. Enderhy, B.C
Perth, Ont. Grand F k \I B. Greenwood, B.C.
Peterboro, Ont. Hartland, N.B.  tlosmer, B.C.
Picton, Ont. Mz ‘f\llle N.B. Kelowna, B.C.

Port Arthur, 0. Moncton. N.B.
Port Hope, Ont. Perth, N.B.
Sarnia, Ont. Shediac, N.B.
Sault Ste. Marie St. John, N.B.
Btirling, Ont. Woodstock, N.B. ster, B.C.
Btratford, Ont. Ambherst, N.S. Nicola, B.C.

8t. Mary's, Ont. Bridgewater,N.S Penticton, B.C.
Sudbury, Ont. Canso, N.8 Prince Rupert,
Toronto, Ont. Glace Bay, N.S. Rossland, B.C.

‘“ Bathurst St.  Halifax, N.S. Summerland.B.C
‘“ Carlton St. “ North End.  vancouver, B.C.
““ Dundas St. Lunenburg, N.8. «¢ \Westminster
““ Queen St Mahone Bay, Ave.

‘“ Yonge St. Port Hood, N.8. Yernon, B.C.
Trenton, Ont. Sydney, N.S. Victoria, B.C.
Tweed, Ont. Yarmouth, N.S.

Wallaceburg, 0. Wolfviile, N.S.
Waterford, Ont. Charlottetown,
P.E.I
IN NEWFOUNDILAND.
St. John's, Bank of M n re:-|
Birchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

Bank of Montreal, 47 Threadneedle
Ea., F Wihtmms tuylor, Muunxer,

IN THFE UNITED STATES:

New York—R. Y. Hebden. W. A. Bog, J. T.
Wolineux, Agents. 64 Wall S'rcet. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Mcntreal.

IN MEXICO:

Mexico, D.F.— Bank of Montresl,
BANKERS IN GREAT BRITAIN:
London—The Bank of England. London—
The Union of London and Smith’s Bank. Ltd.
London—The London and Wes'mins'er Bank
Ltd. London—The National! Provineial Bank
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank

and Branches.
BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Na-
tional Bank of Commerce. Natioral Park Bank.
Boston—The Merchants’ Natfonal Bank; Buf-
falo—The Marine Natl. Bank.! Buffalo. San
Francisco—The First Natfonal Bank; The An-

Merritt, B.C.
Nelson, B.C.
New Denver, B.O
New Westmin-

London,
St.,

The Bank of British
North America

Estab. 1836, lucor. by Royal Chartcr in 1840

Capital Paid-up.........$4,866.666.66
Rest 2,530,666 66
HEAD OFFICE, 4 Gracechurch St., London, E C.
A. G. Wallis, Secretary. W. 8. Golaby, Mgr.
COURT OF DIRECTORS:
1. H. Brodie, R. H. Glyn, F. Lubbock,
J. 8. Cater. E. A. Iloare, C.W.Tomkinson,
J.H.M.Campbell 11.J.B.Eendall, G. D. Waterman.
Head Office in Canada, St. James St., Montreal.
II. Stikeman, Gen. Man. H. B. Mackenszie,
Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. O. R. Rowley, Iusp. Br. Returus
E. Stonham, J. H. Gillarag, Assist. Insp’'s.
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. Montreal, P.Q.
Alexander, Man. ‘“ St. Catherine St.
Ashcroft, B.C. North Battleford, Sask.
Battleford, Sask. North Vancouver,B.
Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, Ont.

Bow Island, Alta. Pavnton. Sask.
Brandon, Man. Prince rupert, B.C.
Brantford, Ont. Punnichv, Sask,
Burdett, Alta. Quebec, P.Q.
Cainsville, Ont. “ 8t. John’s Gate Br.
Calgary, Alta. Quesne., B
Campbellford, Ont. Raymore, Sask.
Ceylon, ~nsk, Reston, Man.
Darlingford, Man. Rossland, B.C.
Davidson, Sask. Rosthern, Sask.

Dawson, Yukon Dist. St. John, N.B.

Duck Lake, Sask. St. John—Union St.
Duncans, B.C. St Jonn—Haymarket Sq
Estevan, Sask. St. Martin’s, N.B.

Fenelon Falls, Ont.
Fort George. B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.

St. Stephen, N.B.
Saltcoats, Sask.
Suskatoon, Sask.
Semans. Sask.
Toronto, Ont.
Toronto—

Bloor & Lansdowne
Hamilton—Victoria A. King & Dufferin Sts.
Hamiiton—westgh, Ave. Kovee Ave

Hedley, B.O. Trafl, B.O.

Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Varennes, P.Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. West Toronto Branch
Longucuil, P.Q. Winnipeg, Man.
Macleod, Alta. Wynward, Sask.
Midland, Ont. Yorkton, Sask.

NEW YORK (53 Wall Street) H M. J. Mec-
Michael and W. T. Oliver, Agen

SAN FRANCISCO (264 Cnuiornh 8t) J. C.
Welsh and A. 8, Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of Englanl
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts. of the
world. Agents in Canada for Colonial Bauk.

The Bank of Toronts

INCORPORATED 1556.
HEAD OFFICE: TORONTO, CANADA.
DIRECTOKS:
WM. H. BEATT
W. G. GOODFRH\M

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson,
DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Manager.

BRANCHES.

.. Presgident
" Vice-President
John Macdonald,
Albert E. Gooderham,

ONTARIO. London East, Gaspe,
Toronto, 9 office: London North, St. Lambert,
Allandale, Millbrook, ALBERTA.
Barrie, Newmarket, Calgary,
Berlin, Oakville, Lethbridge,
Bradford, 0il Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster,
Brockville, Parry Sound, Vancouver,
Burford, Peterboro, MANITOBA.
Cardinal, Petrolia, Benito,
Cobourg, Port Hope, Cartwright,
Colborne, Preston, Pilot Mound,
Coldwater, St. Catharines, Portage la
Collingwood, Sarnja, Prairie,
Copper Cliff, Shelburne, Rossburn,
Creemore, Stayner, Swan River,
Dorchester, Sudbury, Winnipeg,
Elmvale, Thornbury, SASKAT’WAN.
Qalt, Wallaceburg, Elstow,
Gananonue, Waterloo, Glenavon,
Hastings, Welland, Kennedy,
Havelock, Wyoming, Langenburg,
Keene, QUEBEC. Montmartre,
Kingston, Montreal, 4 offi’s Wolseley,
London, Maisonneuve, Yorkton,
BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.
New York.—National Bank of Commerce.

glo and Londan Paris Nat. Bank.

Chicago.—First National Bank.

The Molsons Bank

Incorporated by Act of Parliament, 1858.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund........ wee 4,400,000

BOARD OF; DIRECTORS:

Wm. Molson Macpherson ..President
S. H. Ewing .. .. .. .. Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molson, Geo. E. Drummond,
Chas. B. Gordon.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Bianches : W. H. Duu, er, Inspcter,
E. W Waud, W. W. L. Chipman, J. H. Campbell,
A. Harries, Asst. Inspeetors.
LIST OF BRANCHES:
ALBERTA. ONTART1O—Cont.
Calgary, Smith’s Falls,
Camrose, St. Mary’s,
Diamond City, St. Thomas,
Edmonton, ‘‘ Fast End Branch,
Lethbridge, Toronto,
BRIT. COLUMBIA. ‘ Queen St. West Br.,
Revelstcke, Toronto Junction,

Vancouver, Trenton,
d). Westminster Ave. Wales,
Waterloo,

MANITOBA.
Winnipeg,

Williamsburg,
Woodstock,

Winnipeg, Portage Ave. Zurich,

ONTARIO. QUEBEC.

Alvinston, Arthabaska,
Ambherstburg, Bedford,

Aylmer, Chicoutimi,
Brockville, Drummondville,
Chesterville, Fraserville & Riv. du
Clintcn, Loup Station,
Drumbeo, Knowlton,

Dutton, Lachine Locks,
Exeter, Montreal,

Forest, Cote des Neiges,
Frankford, “ St. James St.
Hamilton, ‘“ Market and Har-
‘“ Market Br. bour Branch.
Hensall. ‘¢ St.-Henri Branch.
Lighegate, ““8t. Catherine St. Br.
Iroquois, ‘“ Maisonneuve Branch
Kingsville, Pierreville,

Kirkton, Quebec,

Lambton Mills, Richmond,

London, Roberval,

Lucknow, Sorel,

Meaford, St. Cesaire,

Merlin, Ste. Flavie Station,

Morrisburg, St. Ours,

Norwich, Ste. Therese de Blaim-

Ottawa, ville, Que.,

Owen Sound, Victoriaville,

Port Arthur, Waterloo,

Ridgetown,

Simcoe,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000
Reserve Fund & Undivided Profits 5,380,000

Total Deposits by Public 47,000,000
Total Assets, = = -61,200,000
DIRECTORS:

E. B. OSLER, M.P. President.
WILMOT D. MATTHEWS.. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.LA.

A. M. NANTON, J. C. EATON,
C. A. BOGERT General Manager.
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Oanads
.ngol;he;ﬂgn':i te!:nds:.::d Remitted f tl;
Drafts bought and sold. il il

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.:

J. H. Horsey, Manager.
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The Chartered Bankl.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walker, C.V.0., LL.D., D.C.L.,
President

Z. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hoskin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq.
J.W.Flavelle,Eeq.,LL.D.

A. Kingman, Esq. Robert Stuart, qu.
Hon. Lyman M. Jones G. F. Galt,

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

B8ranches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lombard 8t., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
MEX1CO 1Y BRANCH: Avenida San Fran-

cieco No. 50, J. P. Bell, Mauager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ter- of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will negotiate or re-
ceive for collection bills on any place where
there is a bank or banker.

Wm. McMaster, Esq.

Bank of Hamilton

HEAD OFFICE.. .. .. .. .. HAMILTON

PAID-UP CAPITAL.. .. . $2,500
RESERVE & UNDIVIDED PR()!'ITS 2.83/ 14.
TOTAL ASSETS .. . e es .. .. 83,000,000

DI!RECTORS:

HON. WM. GIBSON. .. Pr. siden
J. TURNBULL .. \'lcc-"relident anﬂ Gen. lan.
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. C. C.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.
BRANCHES:

ONTARIO— Princeton, SASKATC’WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto, Francis,
Dundas, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Qorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,

East End Br. Elm Creek,

North End Br. Gladstone, ALBERTA—

West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan l.nke ‘¢ East Van-
Palmerston, Wink'er, couver Br,
Port Flgin, Winnipeg, ‘“ North Van-
Port Rowan, Princess St. Br couver Br.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association

and The Toronto Clearing House.

AUTHORIZED CAPITAL............ #1,000,000
HEAD OFFICE, TORONTO, ONT.
Branches and Agencies throughout the Farmi
Districts of Ontario. ¢ "

W. R. TRAVERS, General Manager.

THE CANADIAN JOURNAL OF COMMERCE.

The Chartered B-nks.

UNION BANK OF CANADA.
Dividend No. 95.

NOTICE is hereby given that a Divi-
| dend of Twe Per Cent (being at the rate
of Eight Per Cent per annum), has been
declared on the Paid-up Capital Stock ot
this Institution for the current quarter,
and that the same will be - payable at
the Bank and i*s Branches on and after
Thursday, the First Day of December
next. The Transfer Books will be clos-
ed from the 16th to the 30th of Novem-
ber, both days inclusive.

THE ANNUAL MEETING of Share-
holders will be held at the Banking
House in this city on Saturday, Dec.
17th next. The Chair will be taken at
12 o’clock noon.

" By order of the Board,

G. H. BALFOUR,
General Manager.

Quebee, October 21st, 1910.

The Standard Bank
of Canada

Established 1873
Capital Authorized by Act of
Parliament.. .. .. .. .. $5,000.000.00
Capital Paid-up. 2,000,000. 90
Reserve Fund and Undivid-
ed Profits

85 Branches

2.454,074.23

DIRECTORS:

W. F. Cowan, President; Fred. Wyll,
Vice-President; W. F. Allen, W. R.
Johnston, W. Franecis, F. W. Cowan,
H. Langlois, T. H. McMillan.

Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD. Gen. Man.
J. S. LOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

THE BANK OF OTTAWA.

Dividend No. 77.

NOTIOE is hereby given that a Divi-
dend of Two and Three-quarters per
cent, being at the rate of Eleven Per
Cent per Anum, upon the Paid-up Capi-
tal Stock of this Bank, has this day becn
declared for the current three months,
and that the same will be payable at the
Bank and its Branches on and after
Thureday, the First day of December,
1010, to shareholders of record at the
close of business on 16th November mext.

The Annual General Meeting of the
Shareholders will be held at the Banking
House in this City on Wednesday the
21st day of December next, the chair to
be taken at 3 o’clock p.m.

By Order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont.,
Oct. 24th, 1910.

Traders Bank o Can.

CAPITAL and SURPLUS .$ 6,650,000
TOTAIL ASSETS. -$44,500,000
TOTAL DEPOSITS .. .$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. ..
Hon. J. R. Stratton

President.
Vice-President.

8. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Esq., K.C.,
Toronto; H. S. Strathy, Ksq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY . General Manager

N. T. HILLARY .. .. .. Asst. Gen. Manuger
J. A. M. ALLEY .. .. .. . Secretary
P. SHERRIS .. . . Inspector
J. L. WILLIS .. Audltnr to the Board
ONTARIO: Newecastle, Tottenham,
Alma, North Bay, Tweed.
Appin, Norwich, Vars,
Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warsaw,
Avon, Otterville, Waterdown,
Ayton, Owen Sound, Webbwoced,
Beeton, Paisley, Ont. W. Ft. Williame
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadsby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek, Holden.
Fergus, Stratford, Red Willow,
Fort William, Strathroy, Sub- Agency,
Glencoe, = Sturgeon Falls, Stettler,
Grand Valley, Sudbury,
Guelph, 0 Tavistock, SASKATC’'WAN
Haileybury, Thamesford, Forget,
Hamilton, Tilsonburg, Regina,
Hamilton East, Toronto Br’ches Rosetown,
Hamilton, Mkt Avenue Road, Saskatoon,
Harriston, Danforth Ave. Zealandia,
Ingersoll, Gerrard & Jones
Kenora, Gerrard & Main MANITOBA:
Kincardine, King&Spadina  Winnipeg,
Lakefleld, and
Leamington, Broadview, B. COLUMBIA:
Ldon’s Head, Yonge and Fort
Lynden, Colborne, Stewart,
Yy Yonge & Bloor Vancouves,
Matheson, Yonge and
Mount Flgin, Richmond, QUEBEC:

Mount Forest, Union Stock Yds Montreal.

AGENCES:—Jondon, The London City and
Midland Bank. New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bufe
falo, The Marine National Bank.
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The Chartered Banks.

THE
Royal Bank.srCanada

INCORPORATED

Capital Paid-up.
Reserve

Total Assets .. ..

HEAD OFFICE, - MONTREAL. |

& Undivided Profits.

1869,
$6,200,000

6,900 000
$95,000,000

Board of Directors:

d. 8. HOLT, Esq., Pres,
Wiley Smith, Esq.
Hon. D. Mackeen, KEsq.
James Redmond Esq
F. W. Thompson, Esq.
T. J. Drummond, Esq.

E. L. PEASE,

GEN.

E. L. PEASE
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne, Esq.
Hugh Paton, Es
Win. Robertson

MANAGER

35q.,V.-P.

s (].

BRANCHES:

Abbotsford, B.C
Alberni, R.C.

Ambherst. N.S.
Annapohis Royal, N.S,
Antigonish. N.S

Arichat N.~

Arthur, Ont.

Baddeck, N.=.
Buriin«ton P’'nssage, N.S.
Bathurst, N.B.

Bear River, N.S.
Berw.ck, N.S8.
Bowmanville, Ont
Brandon Man,
Bridgetown, N.S.
Bridgewater, N.S,
Burk’s Falls, Ont.
Calgary, Alta.
Campbellton, N.B.
Charlottetown P.K.I.
Chilliwack, B.C.
Chippawa, Ont.
Clarke s Harbor, N.8,
Clinton, Ont

Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Crapnud. P K1
Cumberland, B¢
Dalhousie, N.B,
Duartmonth, N.s,
Davidson, Sask
Digby, N.=,
Domiuion, C.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N, B.
Elmwood. ont,
Fredericton, N.B
@alt, Ont.

Glace Bay. R
@rand FKFalls, N.B,
@rand Forks, B.C.
Guelph, Ont,
Guysboro, N.3.
Halifax . (3 Behs.)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Invernes. C.B
Jacquet River, N.B
Joliette, P.Q.
Kelownn, B.C.
Kenilworth, Ont,
Kentvitle, N.s.
Ladner, B.C,
Ladysmith, B.C.
Luwrencetown, N.8,
Lethbridge. Alta.
Lipton, sask

Liv rpool, N.s.
Lockeport, N.<,
London, Ont.
Londonderry, N.3.

Ageacies 1n Cuba ;

guey, Carde ws, Cienfuegos,
Santago de
Nassau (Bahamas).

Matunzas, Sagua,
San Juan (Porto Rico).
Spain, Trinidad.

Antilla,

Louisburg, C.B.
Lumsden. Sask.
Lunenburg. N.S.
Mabou, N.S
Maitland, N.S.
Mcreghan, NS,
Middleton, N.S.
Moncton, N.B.
Montreal, Que. (9 Behs,
Moose Jaw, Sask,
Mormville, A,
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Giasgow, N S,
New Westmins er, B.C.
Niagara Falls, Ont. (2)
North Sy iney, N8,
Oshawa, Ont.
Ottawa, Ont. (3 Behs,)
Parisboro, N.S,
Pembroke, Ont.
Peterborough, Ont,
Pictou, N.s,
Plumas, Man,
Port Albrni, B.(
Port Hawkesbury, N.8,
Port Moody, B.C
Prince A bert, Sask.
Prinee Rupert, B.C,
Quebee, 1.Q.
Rexina, Sask,
Rexton, N.B.
Rosslana, B.C.
&t. John, N.B. (2 Bebhs,)
StoJohn's, Nfid.
St Leonard s, NUB.
St. Peter's, NS,
Sackville, N.B.
Salmo, K.0,
Saskatoon, Sask.
Seott, Sask.
sherbrooke, NS
Shubenacadie, N.S
South River, Ont.
~pr-nghill, N.S.
Stellarton, N 8
Summerside,
Syvdney, C.B.
Syduey Mines, N.S.
Tillsonburg, Ont.
Toronto, ont. (3 Behs.)
Truro, N.Ss.
Vancouver, B.C. (9 Behs,)
Vernon, B,C.
Victorin, B.C. (2)
Welland, Ont.
Weymouth, N.S.

S

fan. (2 Behs))

Woodstock,
Yarmouth, N.8

Caibarien, Cama-
Manzanillo,
Ponce and
Pt.of

Havana,
‘ba.

New York Agency, 68 William Street.
London, Eng,, 2 Bank Buildings, Princes St., E.C.

Advertise in

THE JOURNAL OF

COMMERCE.

! LLa Banque Nationale

[ Founded in 1860.

Capital.................. $2,000,000
1,200,000 '

Reserve Fund..

' Our System of Travellers’ Cheques

was inaugurated a year ago

and has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The pubue is in-

vited to take advantage of
its facilities.

OQur Offilce in Parls
Rue Boudreau, 7 Sq. de I'Opera
very convenient for the Cana-

dian tourists in Kurope.

is found

funds, collections,
credits in

Canada,

Transfers of pay-

Europe,
transacted

ments. commercial
United States and
at the lowest rate.

THE
PROVINCIAL BANK

HEAD OFFICE:
7 and 9 Place d’Armes,
MONTREAL, Que.

44 Brarches in the Provinces of Quebec, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID=-UP. ....icivoeoeas 1,000,000.00

EESERVE FUND........ 361,358.98

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Cc.
Director of The Credit Foncier Franco Canadien
Vice-Presilent: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.

Mr. G. M. Boaworth, Vice-President ** C.P.R. Co.’

Mr. Alphouse Racine, of *A. Racine & Co.”” Whoie-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd.
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President: Hon Stir Alex. Lacoste, Ex-Chief Justice,
Court of King's Beneh.

Sir Lomer Gouin, Prime Minister, Prov. of Quecbec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco Canadien.

EASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 112.
NOTICE is hereby

dend at the rate of Nine per cent per
annum upon the Paid-up Capital Stock

given that a Divi-

of this Bank has heen deelared for the
current quarter, and will be payable at
the Head Office and Branches on and
after the Third day of January next.
The Transfer Books will be eclosed
from the 15th to the 31-t inst., both

days inclusive.
By order of the Board,
J. MACKINNON,
General Manager.
Sherbrooke, Dec. 1st, 1910.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. .. .. .. $8,000,000
CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000
BEST oo wo oo os s ws w8 ss s es 1,250,000
DIRECTORS:
JOHN T. ROSS .. .. .. President

VESEY BOSWELL

Gaspard LeMoine,
Thos. McDougall; G. G.
J. E. Aldred.

B. B. STEVENSON.. ..

Vice-President
W. A. Marsh,
Stuart, K.C.;

.. General Manager

BRANCHES:
Province of QUEBEC
Black Lake
Inverness

La Tuque
Montmagny

Three Rivers
Victoriaville
Ville Marie

Province of ONTARIO:

Montreal, Place d’Armes  Ottawa,

do St. Catherine E. Pembrooke

do Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Fills
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto

Quebec, St. John St.
Quebec, St. Sauveur
St. George Beauce
St. Romuald,
Shawinigan Falls

Province of MANITOBA

Winnipeg

Sherbrooke Province of ALBERTA:
Stanford,
Thetford Mines Calgary,

AGENTS: -

London, Eng.—Bank of Scotland.

Paris. France.—Le Credit Lyonnais.

Agents in the T'ni!ed.Stntts.

Chase National Bank, New York, N.Y.
National Shawmut Banlk, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000
Capital Subscribed.. 5 909,000
Capital Paid-up........ 5,606,000
Reserve Fund. 5,606,000

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland WilliamWhyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W, J. Gage

Head Office,
BRANCHES

Toronto.

ONTARIO Palgrave North Battleford
Amherstburg rorceupine Prince Albert
Belwood Port Arthur * Regina
Bolton Port Colborne Rosthern
Brantford Port Robinson  Saskatoon
Caledon East Ridgeway Wilkie

Cochrane Sault Ste. Marie Wynyard

Cobalt South Woodslee ALBERTA)
Cottam 8t. Catharines(2) Athabasca
Elk Lake St. Davids Landing
Essex St. 'l‘m;mns (2) Banff
Fergus Thessalon 1ga1
Fonihill Torontu (10) %ﬁm%,,ﬂég)(z)
Fort William Welland Lethbridge
Galt Woodstock Red Deer
Hamilton QUEBEC strathcona
g'{‘l'n:‘l’:"“mne Montreal Wetaskiwin
DeTS o (s y Y
Ingersoll Quebec(2) B. COLUMBIA
Jordan & Vine MANI{OBA Ayrrowhesd
land Chase
Kenora Brandon Cranbrook
Listowel PortageLa  Ferpie
London . brairie  Golden
Marshville Winnipeg (2) lli{umloopﬂ
N.shville - lichel
New Liskeard SASK'WAN  Moyie
| Niagara Falls (2) Baigonie New Michel
Niagara-on-the- Broadview Nelson
Lake Fort Qu'Appeile Revelstoke
North Bay, Hague Vancouver (8)
Ottawa Moosejaw Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposis
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THE

HOME BANK OF CANADA.

Head Office .
8 King Street, West, Toronto.

Branches and Connections throughout
Canada.

British and Foreign Correspondents in

all the inportant cities of the wor'd.

Collections made anywhere in Canada

and remittances promptly forwarded.

JAMES MASON General Manager.

UNITED EMPIRE BANK
of Canada.

Head Office, §%ox?kieers” Toronto.
Conservative investors will find a safe
paying proposition in this New Canadiam
Bank Stock (issued at par). Allotments
will be made to early applicants.
George P. Reid, General Manager.

The Dominion Savings
and Investment Society,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

DEVOTED TO.

Commerce, Finance, Insurance. Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . $3 a year
British Subscribers. ..12s. 6d.
American £ .. .. ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25c each
Extra (5 to 50) .20 %
- * (50 to 100). .. l5¢  *
- . (100 and over) l0c *

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.

Editor, Publisher & Proprietor. |
|

EZ We do not undertake to return |

unused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Smndard Silver Co. H. W. Aikins, M.D., F.R. ¢ 8,
Trea. Medical Con. Ont. D. Dineen, Pres, W & D. Dineen Co. , Ltd.
R. Y Eaton, Toronto. &idnev Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. standard Fuel Co , Ltd. J. T. Gordon, Pres. Gor-
don, Ircnsides, Fares, ('o., Winnipeg. J. H. Tilden, Pres. The Gurney,
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE MET ROPOLITAN BANK

..$1,000,000.00
1,307.809.25

Capital Paid Up ..... v semeas Sais s ue

Reserve and Undivided Profits..........

HERD OFFICE, = = TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

' Jardine Universal Ratchet Clamp Drill.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton,

Canada.

Used in factories of all kinds for hurried machine repairs
All machine shops and railway shops should have it.

Bridge builders, track layers, and stru¢ tural wetal workerr
have constant use for it.

Send for description,

A. B. JARDINE & CO.,

'HESPELER, ONT.

e e
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Gaverhill, lee;rmunt & Go.

MONTREAL & WINNIPEG.

“COMMUNITY "’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and At.torney‘a.t»Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

R. B. HUTCHESON,
Notary Public
MARRILGE LICENSES ISSUELD
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNTPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. IT. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. ..Colin MecIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. . E. N. Lewis
INGERSOLL .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY .. MecLaughlin & Peel
LISTOWEL .. . H. B. Morphy
T.ONDON. . W. H. Bartram
I’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALIS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet

PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
"PORT HOPE . .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. .. .. .. .. A, Wier

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. S. Robertson

STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

WELLAND ..
WINDSOR ..

. L. Clarke Raymond

| EDMONTON ..
Paterson, Murphy & th‘" RED DEER, Alberta .. Geo. \W. Greene

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTTA.
AMHERST .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D, Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Allisoa

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MclLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett

. Harry H. Robertson

—THE—

Standard L.oan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have lor security the entire assets of the
Company,

Capital & Surplus Agsets $1,340,000.00

Total Asels. ... vsosunsas 2.500,000.00

President: 1. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A. J. Williams.

Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FRIRBANK,
Proprietor.
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—THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

SUGARS

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your custonrers with only the Lest sugars obtiinable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL, Que

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

FOR- SALE

A Well Finished CHERRY COUNTER about 20 feet long by
& feet wide with swing door. Was mude for the Equitable
Life Assurance Company of New York.
ALSO:
A high CABINET DESK, made for the above institution;
all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal,

SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E.
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Distriets.

i)

f [5AOGERS
el

WalterR. Wonham & Sons,
MONTREAL.

A'ge nts for Canada.

MERCHANTS, MANUFACTURERS, and
other buginess men should bear in
mind that the “Journal of Commerce”
-will  not  accept advertisements
through any agents not specially in
its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCTAL SUMMARY

—The Americans arve the greatest
meat-eating people in the world.

—Montreal bank clearings for ths 11
months total $1,908.641000, as compar-
ed with $1,670,241,000 for the correspond-
ing period last year, an increase of $2 8,
400,000. .
—The total immigration into Canada
for the first five months of the present
fiscal year, April to August included,
was 180,330, as compared with 105,582
for the same months of last year.

—Notable improvement is shown this
week over recent comparisons with pre-
vious yvears, the total for the week at
all leading-cities in the United States
amounting to $3,056 355.999, a loss of
only 1.4 per cent compared with the cor-
responding week last year and a gain ot
0.4 per cent over the same week in 1908.
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~—The quantity and value of crude aleohol produced in the
United States during the years 1907, 1908 and 1999 were as
follows:—During the year 1907. 7.742,000 gallons of wood al-
For 1908 the
production amounted to 6286000 gallons. value $1,804,000.
Tor 1909 there were produced 8,468 000 gallons, value $2.082,-
0n0.

cohol were produced at a value of $1,153,000.

—From a series of experiments recentlyv made at the Uni-
versity of Kansas it is evident that the average persoa can
taste the bitter of quinine when one part is dissolved in 152,
000 parts of water. Salt was deteeted in water when one
part to 640 of the lignid was used.  Sugar could be tasted in
228 parts of water and common soda in 48, In nearly all

cases women could detect a smaller quantity than men.

A Honiton Tace fan is to be presented to the Queen for
use on Coronation Day The TFanmakers’  Company have
accepted the design. The fan will he entirely British made.
In the centre will be a leaf bearing the Royal  Crown and
cyphers with the  arms of  Fngland, Treland. Scotland, and
Wales, with a filling of roses. shamrocks, and th'stles. The
stick will he of vellow tortoise-<hell. bearing the (rowyp and

cvpher in gold

Admiral Robert Fvans of the U.S, navy savs of the use
of oil fuel at sea: “I know whereof T <peak. for T have the
official ficures on one ship which made a vovage from San
Francisco to New York burning coal and, under (he same con-
ditions. made the return voyage burning oil and saved %500
per day. or 26000 or the fifty-two day’s trip.  You can see

for vourself the saving. Al the laree ships are coming {o

it And the cities, too.”

—The world’s output of coal during 1908 is computed at
1.068.000 tons and its value is estimated at  £409.5000)0.
Of this arount nearly 266 000.000 tons were produced in the
United  Kingdom . Ameriea tops the list with 377,250,000
tons and Germany comes third with 215,286,000, But while
the ontput of Great Britain is less than the United States,
the value of Ameriea’s coal is only €109 305.000, compared
with  €116,599.000 for the United Kingdom.

Creditors of the Ontario Bank may now rest in comfort
with the assnrance that their claims will be paid in full. To
accomplish this it was necessary for the sharcholders to put
up F800.000 under their double lability.  To date thoy hive
excecded this sum and have paid up #810.000.  The swiplus
will be distributed among the sharvceholders at the conclusion
of the liquidation A first dividend of 10 per cent will prob-
ably be paid to ereditors some time this week.

It may not be generally known  that a cood  deal  of
Peruvian cotton is sold in England and the United States: in
fact Liverpool isx its chief  market. thoush the cotton is
bought al<o in Germany. France, and Japan. In 1909, the
quantity of cotton exported was 47641776 poun:'s, wh'ch
£1.223.419, The raw material is of

three classes: Rongh Peruvian, American Upland  (a short

was valued at about
staple). and a long staple variety of Sea Island.

—British Board of Trade returns for October show a 40 per
cent increase in the exports of cement over Oectober. 1909.
Brazil, British Fast Indies, British South Africa, and New
Zealand are importing much more, and there are increases in
nearly every other case. Tn value the increase is 43 per cent.
It is reported that this is due to the development the whole
world over of large schemes, such as docks, canals, harbours
and other public works, all of which are great consumers of
cement.

The figures just isued by the Agricultural Department
in Queensland illustrate a wonderul increass in the weight
of fleeces in the northern States. as well as in the number
o1 sheep <horn In 1907 there were 15,428,000 sheep shorn,

30.000) . The wool

while in 1909 the number shorn was 18,
in 1007 averaged 6.11 Ib. per sheep: this increased to 6.59
Ih. in 1908, and last vear it-had increased to 6.68 1b. per
sheep. an increase in two years of more than half a pound

per fleece.

It may excite interest in the subiect of machine wool
shearing of which we know nothing in Canada. to learn of
a wonderful feat just performed by a New Zealander named
Dan Cooper, who. at Bundoran, Lower Flinders, Queensland,
put through 316 sheep in an ordinary working day. The

feat scems to have leen a genuine one, and to make it more

meritorious it was perfoimed with a narrow gauge machine,
known as the Moflat-Viriue. With broad gauge machines

the rate is much quicker. but the work s usnally not done

g0 well

—Walter A. Hall, formerly a paying teller at the Heralad
Square branch of the Greenwich Bank, in New York, whose
disajpearance last summer disclosed a shoringe in his ac-
counts, swrrendered himself  to District-Attorney Whitman
last week. Hall di<appeared on .July 3 taking with him
#14,000 of the bank's money, of which $15620 was returnea
by him this week; the rest, he stated, had lcen lost at th2
race tracks in (‘anada. He pleaded guilty to an indictment
handed down on Sept. 28, charging grand larceny. Hall,
who is but twenty-four vears old. had been with the bank for

nine vears.

In the course of an interview with the British S cictary
for foreign affairs, Mr. Duncan (. Law, President of the
Bradford Chamber of Commerce, gave examples of the way
in which the new Japanese tariff will work. The duty on
Army cloth, at present 314,d. per yard, was to be raised to

13d. and 16d. Cotton yarn, which now paid #ud. per yard,

4
would have to pay 1v.d. The tax on serges would rise
from 2 1-16d. to 137%d.: on Dblankets from Ld., to 53d.

In other words, the increases varied from 200 to 650 per cent,
and we should suffer far more than anyvbody else, hetween
0 and SO per cent of Japan'’s textile imports being British.

The Dominion financial statement for November shows s
total expenditure of consolidated account of $6430.737. a3
against $5,559.430, in the corresponding month last vear. The
revenue was $£10 061,060, as against $8.748.943, in November,
1909, FFor the eight months of the fiseal year the revenue
totals 75875446, as compared with $64,G656.509 in the same
period last vear. The consolidated account expenditure in
this time was $47 638,846, and capital expenditures $19,123,-
941. TIn the corresponding eight months of 1909 the amount
spent on consolidated account was $42,726,569, and on capi-
tal account $20.646,866. The net debt on October 31st was
$3:

The Tariff Commission of Great Britain has issued a
memorandum showing the relative increase in the export trade
of the U.S.. Germany and the United Kingdom in leading
manufactures. The annual average increases of exports of
manufactures between 1883 and 1887 and 1903 and 1907 have
been: U.S. $439.310.000, or 294 per cent; Germany $458,770,-
000, or 102 per cent; United Kingdom, $£389.200.000. or 41 per
cent. Taking the test of excess of export of manufactures
over imports in the same period, the increases have Dheen:—
sermany $358.685,000, or 130 per cent; United Kingdom $97,-
550000, or 15 per cent. In the case of the U".S. an import
excess of $150 815,000 has become an export excess of $116,-
760,000 .
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—Plans of leading U. S. railroad’s for a concerted attack
upon the utility of the 2 cent fare law in Illinois and Iowa
are mnearing. completion, and announcement of the line of
assault is expected soon. Statistical experts have long
been at work gathering data relative to railroad earnings
and the return on invested capital, and as soon as ther
computations have been assembled a committee appointed
some time ago to take charge of the matter will convene
and map out a course of action. Tt was said that it is too
early at pres'mnt to forecast whether the Legislature will be
asked to repeal the law, or an appeal be made to the courts.
It is understood that the broad ground to be taken is that
the the 2 cent rate is confiscatory.

—Employment throughout the United Kingdom was never
more plentiful than it is at present. although. as frequently
happens when labour is in keen demand, prosperity is inter-
ruted at certain points by strikes. Notwithstanding the bit-
terness of the political contest now being fought out at the
polls, there has been a general agreement to minimize the
disorganization of business. The voting has, of course, neces-
sitated the withdrawal from the metropolis of most members
of Parliament. yet the Christmas trade in London is reported
to be very active. Britons contrive to carry out changes in
the Tmperial administration without that widespread and pro-
longed parvalysis of industry which too often precedes Presi-
dential elections in the United States.

Advices from Berlin state the official Governmant figures
regarding Germany’s trade with Canada. for the cight months
ending October 31 just issued, show some remarkalle n
dreases over the fieures for the same period of 1909, The
largest growth is shown in the following exports. the figures
rey resertine don.:e hundredweights: Wrought ivon, from
30000 to 115.000; metal awire 27.000 to 47.000; steel rails and
railway ear wheels, 58,000 to 70.000; stockings, 1200 to 2,500;
woollen textiles, 461 to 543: gloves 229 to 374; embroidery 78
to 124; shoes 351 to 524; glass porcelain, 6.900 to 16 8003
white and coloured porcelain 2500 to 4,200, There is also a
notable increase in the export to Canada of German toys

chemical products and womren’s and girl’s clothing.

—As usual, the Christmas number of the Farmer's Advocate
and Tlome Magazine brings a wealth of illustation, and of
high class litcrary work. The coloured frontispiece is re-
markable in its representation of an carly autuwmn country
scene, which is distinetly Canadian, while it dispels ent'rely
the idea of rawness, and rough life, which is far too often
associated with conceptions of farm life in the Dominion. Al
the pictures of highly bred eattle and horses carry the same
impression. Articles upon agricultural and national subjce!s
written by Professors and other experts. all exhibit the pre-
valent desire to place Canada at the head of the nations as
an agrienltural producer, which is inspired by the natural ad-
vantages of the country. We congratulate the Farmers Ad-
voeate upon its well sustained high mental outlook and trust
that its efforts will have full effect in the future.

—Patent Report:—Below will be found a list of Canadian
patents recently secured through the agency of Mavion anil
Marion, Patent Attorneys, Montreal, Canada, and Washing-
ton, D.C. Any information on the subject will be supplied
free of charge by applying to the above-named firm. .Jam's
Baker, Windsor, N.S., barrel head machine; Thomas P. Bren-
nan, Montreal, Que.. switeh' operating mechanism; Lorenzo E.
Morel, St. Hyacinthe, Que., sostenuto attachment for electro-
pneumratic instruments; Henry A. McFarlane, Cote S. Paul,
Que., cloth board; John H. Tink, Mordiallac, Austria. devi-e
for joining the end of wires and for straing same; Egner and
Holmstrom, Stockholn, Sweden, cooling device for telephone
transmitter for strong current; Alphonse Baillot, Montreat,
Que., lateral blast Bessemer converter; Dr. Fritz Blau, Ber-
lin. Germany, metallic filaments for electric glow lamps and
method of treating same.

—~Changes in tariffl and customs regulations are reported
from Australia and Venezuela. The Australian report refers
to trade description of medicines containing qunnine, and is as
follows:—According to a recent order of the Department of
Trade and Customs of the Commonwealth of Australia, the
presence of quinine in medicines and medicinal preparations
imported into Australia need not be stated in the trade de-
scription required by the Trade Description Act, if the amount
of quinine per dose does not exceed one grain. If the am-
ount exceeds one grain per dose, it must be so stated in the
trade deseription, but this will not be insisted upon by ih2
customs authorities until after January 1, 1911.—From Cara-
cas comes a report that by reason of a decree of the Vene-
zuelan Government, sanitary plumbing apparatus and various
appliances and materials for exterminating rats, mice and in-
sects are declared admissible free of duty until further orders.

The London Financial Times printed recently a long ar:
ticle chiefly composed of statisties showing the rapid progriss
made by the soap trade of the United Kingdom dvring the
last half century. The development showed itself nost de-
finitely in 1872, when. for the first time, the exports reached
€300,000.  The trade slump of the late '70’s did not aflect
the soap trade, for in 1875 the exports rose to £311,000, and
there followed increases for five years, so that in 1880 the ex-
ports reached £440,000. The advance has been fairly steady
ever since, the exports attaining €503,000 in 189 €042 000
in 1899 and the record figure of €1.536,000 in 1909. The ex-
cess of exports over imports inereased from £785.000 in 1993,
€1.084,000 in 1809. The excess in value of the soap exports
from the United Kinedom over those from the United States
also <shows a steady increase from £158.000 in the five ycars
1855-1859 to £687 000 in 1900-1904, and £719.000 in tthfnm'
vears 1905-1908.  The Board of Trade returns this vear show
that. for the nine months to September 30, imports have fall-

en in quantity and in value, so that the decline in imports
which became evident after 1907 is still in progress; while
the exports are considerably greater in weight and value than
they were in the record year, 1909. TIndeed. it now seems cer-
tain that the exports for 1910 will exceed £1.750,000.

Advices regarding the production of the sova bean in
Manchuria has been received from the U.S. Consul at Har-
bin, who says regarding the bean crop and conditions of the
market:—While the hean harvest is over, only a small quan-
tity has come on the market and none has vet been shipp:d
for evpo-t. According to all reports the crop this year was
exeellent, largely on acrount of the abundant rains. The
beans appear to be larger than usual. and in many phlices the
pods contained three heans instead of two as last yvear.
There was undoubtedly some inerease in acreage also, thouzh
it is imposille to estimate the extent of th's ineiease. Mose
of the Russ‘an dcalers here estimate this year's crop as dou-
ble that of last year, but the more conservative foreign ob-
servers incline to the belief that the incrcase will be 10 to
30 per cent.  One of the lirgest' firms. which has probably th
best organization in the field, estimates the total crop in that
part of Manchuria north of Changchun at 612900 long tons.
but states that on account of the conservative way in which
the estimates were prepared it is possible that the actu
figures may be about 700,000 long tons. In any case a very
large proportion of the crop will be consumed locally, though
the amount will vary according to the prices which rule, low
prices leading to large local consumption. and high prices
tending to increase exports at the expense of domestic con-
sumpfion. The market is still weak, and it would serve no
proper purpose to give quotations that do not represent ae-
tual transactions, merely speculations, which in the face of
fluetnations based upon the condition of the European mar-
kets. as soon as regular buying begins, might prove worse
than useless.
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First British Insurance Company Estab-

Tbe Standar'd Hssuﬂanee Co’ lished in Canada, A.D. 1804.
OF EDINBURGH. Pheenix Assurance The Law

Established 1825
HEAD OFFICE FOR CANADA, - MONTREAL. Co. Ltd., of London, Eng.

INVESTED PUNDS :; . . os s oo e s o sm 5w an oe ss se 361000,000 Founded 1782. Ass
INVESTMENTS UNDER CANADIAN BRANCH .. .. .. .. .. .. 18,000,000 FIRE. LIFE. Over
REVENUE .5 .. e 55 26 s 65 6% @8 B a6 85 55 58 ss s ss 7,400,000 | Total resources over .. .. .. $78,500,000 FIRE
(WorLDWIDE PoOLICIES.) Fire losses paid.. .. .. .. .. 350,000,000 Canadian Head O

Apply for full particulars, D. M. McGOUN, Manager. | Deposit with Federal Govern- I

- ment and Investment in i Age

% ex. S Matthew,

Canada for security of Can- W. D. Aiken, Sub-

adian policyholders  only Acci

In Profits will be allotted to exceed . . .. . 2500000 _ .

$2,000,000.00 Policyholders this year by the
o AGENTS wanted in both branches. Ontario Iron ¢
Canada Life Wallnd, 0
‘ Apply to— Atikokan Iron

R. MacD. PATERSON, Arthur, Ont.

1909 was the Most Succesaful Year in the Canada Life’s

history, and shows that it is a most satisfactory Company for J. B. PATERSON, Stand. Chemic:
) ] Managers. eronto, Ont
Men to insure in and for Agents to represent. ® :

° e man r g 0 represen 100 St. Francois Xavier Street,

Montreal, Que.

Address--Canada Life Assurance Co. || .

A bounty of
All with profit policies taken out prior the Domin

The Northern Assurance Co. i/irmm i ==
OF LONDON, ENGLAND. Limited.

‘* Strong as the Strongest.””

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Income and Funds, 1909.

R. WILSON-S™MITH

Finanolal Agent
Government, Municipal and Railway

Acoumulated Funds .. :c i oo a5 oo v sus w5 59 s ss se ss as as  $87,180,00) Eall
U;,cl:ﬂlod Cavital 13.500,000 Securities bought and sold. TFirst class
P Rrtortorrormornorr o mnrmrm e e e Securities suitable for Trust Funds al-
Total .o iv su 50 54 s oo o5 s e mE wE sw se e ww e e o S00,080,0%:0 ways on hand. Trust Estates managed. The Can. Corn
G. E. MOBERLY, Supt. of Agencics. ROBERT W. TYRE, Man. for Canada. GUARDIAN BUILDING Mfg., Co., Lt
Applications for Agencies solicited in unrepresented districts. 160 St. James St. - MONTREAL. “h”““- Ont.
The Brantford
e e s — Ltd. Brantfo
Last year the bounties paid were as follows: e Dolosial 1
THE CANADIAN JOURNAL OF COMMERCE. O e | ‘ o Toronto, Ont
Pig iron .. .. .. .. .. .. .. .. $ 573,968,88 The Consumers
Steel.. .. .. .. ... .. .. .. 605752.15 Litd.. Montre
s | " .- | . Ware Todal. .. oo o sm opm we 538,812.30 Dartmouth,
MONTREAL, FRIDAY, DECEMBER 16, 1910. -  $1.808.533.33 The Kingston I
der Twine Fa
= : = Lead ... 340,512,109 ton, Ont.
Manila fibre, used in binder twine and cordaue G1506.83 The Farmers B
BOUNTIES Crude petrolewmi . <u ws v se ws ww s one 43 203,588.80 Co.. Ttd., B
* : The Plvmonth
Since 1896 the Dominion of Canada has paid out in $2,414,171.15 Ltd.. Wellan
bounties $18.921,376! This large sum it will be remem- _a
bered, represents the protection given to certain indus- It will probably interest many of our readers to The Tind
. " . . * ' nndaor
tries producing material upon which it was not consid-  learn to whom these bounties were paid :— 8.883.248 1bs.
ered to be in the public interest, to charge import dutv. Pig Iron. Steel. Totals. W
At the vame t'me it was recognized, that the country  Alvoma Steel Co., Ltd., Sault " (‘Hm‘(’ not
) ‘ ‘ i . N e _ with ;
needs to have such industries developed. in order that Ste. Marie, Ont. . .. $136.068.40 ¥I82746.37 $318814.77 -
it : 1ot 1 letaly .d 1 | Dom. Iron and Steel hounty was I
it may not lie completely dependent upon the outer Co.. Litd., Sydney,N.S. 174,442.96  316,248.59 1,029,503.85 most of the
world for such essentials to progress, as iron. steel, N.S. Stt-<-l. and (‘oal.('o., coffers of the
lead, binder twine and petroleum. Thiz total sum T:td:, Sydney Mines, On iron an
NisBi 55 55 e mm oo 36.075.60 61,270.19 97,345.79 1
has been made up as follows :— Hamilton Steel & Iron month, unless
N . Co., Titd. Hamilton, rangements. e
_— SUATLLY.. Bounty. Ont. .. .. .. .. .. 162013.64 76394.71 £38,408.35 produced, whi
ig iron .. .. .. .. .. .. .. .. 4844078 tons $6,835,607 - g . ’
’ Can. Tron Corpn. Mid- 31. 1912, and
Puddled Tron Bars .. .. .. .. .. 42,812 tons 1T3.674 land. Ont 31.935.79 o
and, W aw  WE G 31,935.7 5 7o \[
Steel .. .. .. ... .. ........ 3864687 tons 6336534 = g SLNRID vear. No do
“ At . Radnor Forges (). 7,691.71 ..., 7.691.71 -
Manufactures .. .. .. .. 383710 tons 2,174,514 . - A9 ford a degree
Lead ) i Do. Drummondville, Que. 520.56  ...... .. 520.56 )
l\lrem'i ” e 1.0{)1‘..‘87 tons 1,471_,3~th Lake Sapenior Tron & Canada would
, . Manila Fibre .. .. .. .. .. .. .. 60436984 lbs. 205,966 Steel Co. Sault Ste. tion, possibly

Crude Petroleum.. .. .. .. .. .. 117550,760 galls 1,763 261 Marie, Ont 54,628.56 54 628.56 as it is the f
A ’ s evs ale AN eeRese ,628. . as 1T I8 01
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Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exeeed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montreal.

Agen's wanted in unrepresented towns in Canada.

Alex. 8 Matthew, Manager, i
W. D. Aiken, Sub—Mananger- J. E. E. DICKSON,
Canadian Manager.

Accident Department.

Ontario Iron & Steel Co.,

Welland, Ont.. .. ..  ........ 4,463.73 4.463.73
Atikokan Iron Co., Pt.

Arthur, Ont. .. .. .. 15:099.78  .uesses 15,009.76
Stand. Chemical (o.. Des-

eronto, Ont. .. .. .. 10,120.46  ..... o 10,120.46

$573.968.88  $695,752.15 $1.808.,533.33

A bounty of $538,812.30 on Wire Rods was also received by
the Dominion Iron and Steel Co.. Ltd., Sydney N.S.
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The Can. Cordage &

Mfg., Co., Ltd., Peter-

boro’, Ont. 5@ Wk x
The Brantford Cordage Co.

Ltd. Brantford, Ont. ,
The Colonial Cordage (o. Ltd.

Toronto, Ont. .. .. .. .. 890,375 752,130 2,564.07
The Consumers Cordage Co.,

Litd.. Montreal, Que., and

Dartmouth, N.S. . .. .. 4998297 4,086,690 13.931.96
The Kingston Penitentiary Bin-

84

682,527 1,639,890 5590.52

o

»14,006 1,700,740
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der Twine Factory, Kings-

ton, Ont. .. .. .. .. .. 92.256 68 280 232.78
The Farmers Binder Twine

Co.. Ttd., Brantford, Ont. 1,537.344 505.664 1,723.86
The Plymonth Cordage Co..

Ltd.. Welland, Ont. . .. 14,569.195 9.288.600 31,G65.68

1090 18 041,994 61.506.83

2

The Binder twine made was 18.£00.842 Tbs., and Cordage,
8.883.248 Jbs.

We are not furnished in the Government bhlue hook
with the name of the people fo whom the pétroleum
bounty was paid. though it is generally understood that
most of the money finds its wav -into the oxtenszive
coffers of the Standard O Company.

On iron and steel the bounties will expire {his
month, unless the Government makes some especial ar-
rangements. excepting in the case of that clectrically
produced, which is to receive hountv until December
31. 1912, and wire rods, which run to June of next
vear. No douht, come means will he provided to af-
ford a degree of protection to this imperiant business.
Canada would certainly prefer.to have her iron produc-
tion, possibly the most important of all manufactures.
as it is the foundation of many of them, developed and

guarded against such outside competition as would
cause its downfall. To allow the United States free
access to this panticular trade would be unfair under
present conditions of trade.  The time for paying a
bounty on lead has been extended to June 30, 1913.
The rates of bounties at present paid are as follows

for the past three years:—
1908.  1909.  1910.

Per ton. Per ton. Per ton,

Pig iron—Canadian .. .. .. .. .. $2.10 $1.70 $0.90

Foreign .. .. .. .. .. 1.10 0.70 0.40

Puddled bars .. .. .. .. .. .. .. .. 1.65 1.05 0.60

Steel .. .. .. .. .. L0 L 1.65 1.05 0.60
Manufactures of steel, viz.:—

Wire 20de: .. wu s sv &% s e 6.00 6.00 6.00

Electrie process—

(a) Pig 2.0 2.10

(a) Steel.. .. .. .. .. .. .. .. v 1.65 1.65
Lead—

(b) Smelted in Canada .. .. .. 15.00 15.00 15.00

per gall. per gall. per gall.

Crude petroleum.. .. .. .. .. . 0.011, 0.011, 0.011,

Manila fibre—Equal to export duty on Manila fibre in Phi-
lippine Islands. or 75 cents per 100 kilos. (1 kilo=2.204¢
Ibs.)

The Government has made no declaration of policy
as yet in th's important matter. Generally speaking,
the public feeling is opposed to the payment of houn-
ties, though not to the principle of protection.  Ow-
ing to the demonstrations in the West last sumier,
Sir Wilfred Laurier may find it difficult to advise a
dircet duty upon iron and steel, and there will he a
good deal of interest shown in his decision, as it necd
not be denied there is as well a certain amount of un-
easiness regarding it already.

CANADIAN OYSTERS.

There is a classical reference to the size and fatness
of Canadian oysters in the biography of Dickens, who,
when in this conntry; was, of course, invited to par-
take of our lucious Malpeque’s. “I feel as though I
had swallowed a baby.” said the illuztrious writer, af-
ter he had successfully tackled one of our giants. Tt
will cause general regret when it is learned that our
famous beds in the St. Lawrence, and off Prince 1°d-
ward Island. have been =o depleted as to be threatened
w.th extinction altogether. '“In fact, if the proper
spirit were to be aroused over this matter, we quesiion
whether the Dominion Government, and especially the
Department of Marine and Fisheries. c<hould not he
held to strict account for not having long ago taken
effective steps for the proper protection of such an im-
portant natural production.

It is true that much may still he done to lay down
ovster culture Peds. and to instrnet ovetermen in their
proper farming. But thig system of cultivation has
been in vogue in Furopean waters for many years, and
the country had a right to expect that the Depart-
ment paid to undertake the oversicht of our fisheries
would inform itzelf of what was being done elsewhere.
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Even the United States Department has done infinite-
ly hetter than our own, and off the New IFngiand Coast
as well as in Louisiana waters hag mult plied the oy--
ter products, im=tead of allowing them to he fished out,
as bos heen the caze on our side the houndary. Some
ten vears ago Connecticut fizhermen were. to the per-
sonal knowledge of the writer deriving oyvster spawn
from Prince Edward Island fi<hcermen, and  planting
the beds which should furnish the oysters to be sold
in Carada, when our own heds had been destroved. as
is the case at present.

In the House of Commons last week Mr. Warbur-
ton, M.P. for Queens, P.I.1., brought the subject to
the attention of the House of (‘ommons in a carefully
prepared speech, replete with information, and bearing
the strongest kind of a plea for better protection for
the ovster heds, and for a proper planting of new cul-
tures under experienced supervision.  Credit was giv-
en fo the Government for its tardy action in the mat-
ter, and praise was accorded to Mr. Kemp. the lnoe-
li<h expert at present in charge of thiz hranch of the
work. Mr. Warburton was carcful not to dwell too
much upon the evil done in the past, though his fig-
urc< are certainly telling, and damaging. [Te says,
for mstance :—

“ wec hy the report of the Department of  Marine

an ' 1isheries—fisheries hranch-—placed upon the table
of the Touse the other day, that the returns  have
heen hrought down to the last scason. I have not
taken these ficures in.  But, taking. for instance, the
vear 1882, T find that the quantity of oveters taken n
Prince Edward Islard was 57.012 barrels. T am only
takinag Prince Bdward Island as an illustration. 1
micht also take New Brunswick. In New Brunswick,

for that same vear, there was a cateh of 5.859 barrels:

in 1887 there were caught in New DBrunewick 23,196
harrels, and in Prince Bdward lsland 36,4183 harrels
In 1892, five years later, New Brunswick. 17.840 bar-
ety Prinee Bdward Tsland 32,937 bharrel<.  In 1897,
live vears later again, there were caught in New Bruns-

wick 19.835 harrels, and in Prince Edward lsland 20,-

915. In 1902 there were caught in New Brunswic!
12,795 barrels; in Prince lidward Island, 20,334 bar-
rel<. and in 1907, 15,135 barrels in New  Brunswick,
amd 0 Prince dward Island, 9.672 barrels.  The to-
tal citeh up to the vear 1907-8 in the whole Dominion
wi- s follows:
Barrel

New Drunswick. I 502 149
Prince Edward Ishiind: . «u oo w0 s 55 50 08 ou ss 831,012
Nowiy SEobi o o ¢z e e 5 E £8 5 Gl w8 A 64,119
Biitigh, Coliibbiiy «. .3 55 25 @5 3 55 4 55 we &% 37.927

1.435.207

Tn 1896 there were 4.200 barrels credited to Mal-
prane: 1901, 2000 harrels: 1906, 2,150 harrele: 1907
100 barrels.  Then, we have Richmond Bay. T may
sav that the Richmord Bay ovster is commonly ship-
ped nunder the name of Malpeque. Tt is just ahout the
game kind of oyster. TIn 1896 there were 6,000 bar-
rels shippeds 1901, 4.050: 1906, 2,155: 1907, 700.”

The reasom for this cad falling off is, of courze the
dep'etion of the beds and he @oes on to sav that:—
“Over-fishing is the cause of the depletion of our oys-

ter-beds and it produces its damaging effect in several
ways:—-1. It removes the adult oyzters, which are eith-
er spawning or are capable of spawning, and therchy
reduces the reproductive power of the bed as a whole.
2. It removes the shells, and therefore decreases the

available points of attachment of the spawn. When
th oysters are not culled on the beds this effect is ag-
aravated by the removal of the dead she!ls. 2. That
any young oysters attached to the shells of the adults
are removed from the beds, and as it is impracticable
- many cascs to detach them, they are of necessity de-
roved. . The guantity of ovsters taken and de-
~troved from the <everal causes mentioned i= greater
than that which 12 permitted to annually grow up to
toke their places.”

Mr. Warburton 'w obgerved scveral things in  hiz
aative islund which e of value and of interest in this
tespeet. For instance, he says:—“Now as a rule of
the department you .o not allowed to have anv oys-
feve snpaier than a o eta'n zize. That is an excellent
rile, but the trouble is that we have along our shores
hundreds of bushels and hundreds of barrelx of Tittle
oysters which go ashore in the spring and grow upon
a hard rock, and in Jow tide you can pick them up by
the basketful, little oystens ranging from the size of a
ten cent piece to that of a fifty cent picce.  These are
all killed in winter by the ice.  Two or three years
ago vou were not allowed to pick them up. hut you may
do =0 now. liast vear Mr. Venning took ‘the trouble
to have these picked up.  There is no reazon why they
ahould not he picked up and transplanted.”

But it ix the artificial propagation of the oysters that
he is at pre<ent most concerned with. We feel that
o apology is necessary for quoting Mr., Warburton ra-
ther fully on this subject:—

“The oyster,” he remarks, “is a fish that lives al-
mest entirelv upon a small primary \ecgetable organism
known as a diatom. About 95 per cent of the oyster
fecd consists of this organism. It is almost infinitesi-
mal in size, is supplied in the water and is sucked in
by the water in enormous quantities. The oyvster will
also take other matters, even animal substances, but
the quantity is so small that it need not be taken into
consideration. The members from the maritime pro-
vinees will know that our bavs and many of our rivers
are separted from the sea by a series of s=and hills
which are marked hy channels here and there through
which the occan water ehbs and flows.  Tor miles and
miles along our northern “shore there are almost land-
locked bhave with narrows inside. and on  the south
shore. which. does not require =0 much protection. is
indented by bays through which alto the sea water
ebbs and flows. The rise and fall of the tide on the
north s'de of the island is about four feet while on the
couthern coast it is six or seven feet and at times eight
feet. Now, as brackish water iz absolutely necessary
to the ex'stence of the oyster, the «alt water is provid-
ed from the sea while the small streams of fresh water
pouring into these bays and narrows and mixing with
the salt water gives you the required salinity for oyster
culture, which taking the water at one, ranges from
1.0007 to 1.025. It is probable that the oyster cannot
live in water saltier or fresher than within this range.
Then, the fresh water streams which flow into these
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narrows and bays, have on both sides of them, and of-
ten at their mouths great expanses of marsh land
which supply the food for the oysters.  The running
streams brng down the vegetable matter from the
marshes and carry it into the bays and rivers where it
becomes available food for the oysters, where it be-
comes the great source of food supply for the oyster
beds. Those who wish to plant oyster beds must be
careful as to whence the food supply shall come and
the natural conditions along the shores of Prince Jud-
ward Island are such that in cur bavs and rivers is to
be found abundance of food, abundance of fresh water,
and abundance of salt water, commingled in the desr-
ed proportion for the habitat of the oyster.”

Regarding the time required to produce a crop of
oysters, we are told:—“It is commercially valuable at
three years of age, but its best commercial value is
four years.  That is in the northern water. They
grow faster in the warmer water of the south. Then,
again, in taking up the question of oysters, you have to
consider that the oyster will not live in brackich water.
He has to have a certain temperature and salinity.
He must have water of a moderate temperature, a fair-
ly warm temperature, before he can come into exist-
ence, but when he comes into existence. and comes to
his swimming days. and when he gets over the swim-
ming stage and settles down he,can stand anything
above freezing water.”

One illustration of the success which attends oyster
cultivation must suffice, for our space i< I'mited. The
“production of oysters in Louisiana in recent years

has been:—
Inc. per
per annum,
Bu:hels. Perecent.

U897 o5 su 54 wa s e g s g 959.190 o
TO02...c vi, o5 62 sodpm me om am o 1.198.413 5
J008.... o 5 55 55 S e s e W 1.534,000 28
Y004, . .. vo vv ni e st ww @ 1.620.576 6
1905.. .. .. ce oo i el ae o 2.187,000 35
BOOB i, oo g -rst e wovsr g st s w @ B 2.486,250 14
10T som i woe wrw e Wos se W s 3.035.370 22
1908 . . ' _.about 3.600.000 about 19

In the five years preceding the enactment of the first
oyster law the increase in the production, which was
mainly from the natural beds, was 20 per cent, while in
the first five years following the passage of the Aet,
and after it had been improved and amended. the in-
crease was 154 per cent.”

Hon. Mr. Brodeur, Minister of Marine and Fisher-
ies. in replyirg, bore witness to the depletion in the
oyster fisheries of the Maritime Provinces during the
last 20 vears in the following terms:—“In the year
1899 no less than 61,549 barrels of oysters were taken,
whereas in the last fiscal year the quantity had de-
creased to 34.599 barrels. In the provinee of New
Brunswick there were in 1886, 28.083 harrels taken,
while last vear there were only 19.310 barrels. In
Prince Fdward Island, in 1877 there were 20.850 bar-
rels, in 1889, the quantity increased to 41.257 barrels,
and last year it was less than in 1877, 13,519 barrels.
In Nova Scotia the oyster fisheries are not very exten-
sive. We find that in 1880 in that provirce 1,861
barrels were taken, in 1890, 3,013 barrels, in 1900,
1,855 and in 1910, 1,716.”

The Minister also remarked:—“We have to-day
about ten thousand acres of living beds, and they might
be very largely extended. The beds we have to-day
are being depleted, as I mentioned a few moments ago.
We have also very extensive barren beds which might
casily be cultiyated, indeed I might go farther and
say I am positive they could be easily cultivated. Beds
which formerly conrtained oysters have been for a cer-
tain period of time barren, and now they are without
cultivation. I am sure that if these beds were leased
to persons who would place oysters upon them and give
them proper cultivation they would hecome more pro-
ductive than some of the live beds that we have in
some parts of the country. While we have to-day 10,-
550 acres of land which are natural beds of oysters, T
am =ure that by leasing those barren beds we can
increase immensely the quantity of oysters which will
be produced.”

He also glanced at the state of affairs on the Pacific
Coast, to which reference had been made as follows:—
“Some references have been made to British Clolumbia.
I may say that the results in British Columbia are very
satisfactory.  There the cultivation of oyster beds
has taken place and the results have been such that
the industry is quite flourishing to-day. Tt is expect~
ed that when the question iz decided definitely we will
probably have on the British (‘olumbia coast a very
large number of oyster beds. I may say that the ques-
tion of jurisdiction has already heen submitted to the
Supreme Court by a reference which has been made
by this government of certain stated questions. Those
questions were the result of an understanding between
the government of British Columbia and this govern-
ment, and one of the questions which will be decided is
as to whether the bed of the three mile limit is under
the absolute control or jurizdiction of the provinces or
of the Dominion, and whether we shall have the right,
not of regulation, because the question of regulation is
not in dispute at all, but to give leases within that
three mile limit. This question was called at the last
sitting of the Supreme Court, but it was adjourned to
be considered later. on.™

No doubt the general opinion will be that if these
things were known at Ottawa a remedy for the deple-
tion of the present beds and a plan for planting others
should have been =et afoot long hefore the production
had sunken to its present level.  Canada cannot afford
to lose her reputation for producing the finest oysters
in the world, nor the immense revenue which might be
produccd by them.

—TFederal charters have been granted to the Central Canada
Power Co. of Toronto, capitalized at ten million dollars; the
Dominion Carlite Explosive Co. of Wallaccburg, capitalized
at one hundred thousand dollars; and Mount Royal Realties,
Ttd., of Montreal. capitalized #t one million dollars.

—Continental United States has a population of 91402151,
or an increase of 15,977,691 over the population of 1900. In-
chlding Alaska, Hawaii, Porto Rico, military and naval per:
sons at home and abroad. the population of the United States
is 93.402,151. 3

—Mr. Lewis, M.P., has brought up his daylight saving bill
again in the House of Commons,
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THE EASTERN TOWNSHIPS BANK.

As usual the 51st anmual report of the Hastern
Townckips Bank, and the accompanying presidential
statement, are models of lucidity and frankness.
There have been suspicions of resources, full know-
ledge of which has been kept even from part of the
directorate, not contained amongst the published ac-
counts of some of the banks of the world. The Eas-
tern Townships has the reputation of being desirous
to put its affairs fully and exhaustively before its
owners, and to attempt no gloss upon the prospects of
the future. From the full report to be found upon
page of this issue of the *““Journal of Com-
merce,” it will be noted that allowances are made for
a partial crop-failure in certain portions of the North-
West. and that the hope is expressed that in the dairy-
“a return to the conditions

another

ing industry, there will be
previously prevailing, and the manufacture of butter
and cheese within our own territory.”

The practical men directing the Bank are evidently
fully aware of the importance of the dairving industry,
of the raw material which should
Cream export

and regret the export
be manufactured by our own people.
may be more lucrative than butter making at the mo-
ment, but it is selling capital in realitv. and depriving
the country of a good trade with its wages and by-pro-
ducts.

.As an example of fair sequential argument, the fol-
lowing paragraph from the President’s remarks is also
well worth quoting:—“In view of the remarkable
growth of the country it is evident that increased hank-
ing facilitics will be required, and, as th's can Te met
more readilv and economically by the present organi-
several  have
recom-

zations increcasing the'r Capital—which
already done—the Directors have decided to
mend that a Resolution be passed at this mecting for
authority to increase the Capital of the Bank in the
sum of £2,000.000.—this increase to he iscued from
time to time in such amounts and at such rate of pre-
mium as the Directors may determine.”

The profits for the past year have amounted to $110,-
:3.000,000. As  an-
cent

696, upon a paid-up capital of
nounced previously, this Bank now pavs 9 per
per annum in dividends, and its stock iz held at 166,
a low price. which would donubtless mount up, if it were
not that it is generally firmly kept for investment pur-
£150,000

poses, and hardly ever offered on "Change.

which is now $2,

was added to the Reserve Fund,
250.000, or up to 75 per cent of the paid-up capital.
A bonus of $15.000 was voted to the officers of the
bank, presumably to mark the There
was a remaining sum of $145,038, from the vear’s op-
enongh to more than pay six months’ divi-
‘hich was carried on to the credit of Profit and

jubilec vear.

erations,
dends, w
Loss. ‘

The following condensed statement will be of inter-
est to our readers, as marking the progress and present
condition of the Bank:—

1860. 1909. 1010.
Capital. .. $133,415  $3.000.000  $3,000,000
Reserve .. R R PR I T R 2,100,000 2.250,000
PEORTE . .. cvr ot b 05 o3 ety b 300.535 . 410695

N ]A)’.'\\'M'-nd. per cent .. .. .. .. 6 ] 8&9
“Chreuliition 135,152 2724766 - 2,896,335
Deposits. . 6.348° 15,427,584 16,892,012

17 148,990
6,194,477

179,006 15,736,691
107,263 6,720,410

Discounts, ete...
Quick Assets.

Bank premises are valued in the report at $1,077,-
442, which considering the property owned in' this ecity
and elsewhere is certainly an economical showing.

The Manager, Mr.- Jamés Mackinnon, ° evidently
merits all the congratulation this excellent stat¢ment
will bring upon him, and the Bank is exceedingl for-
tunate in being emabled to pass its jubilee milestone at
such a satisfactory pace.

The Directors were re-elected, Prof. C. W. Colby,
M.D., replacing'Mr. Frank Grundy, whose death dur-
ing the year was deeply regretted by those in abtend-
ance at the meeting, viz.: Messrs. William Farwell,
President; S. H. C. Miner, Vice-President; G. Stev-
ens, C. H. Kathan, J. S. Mitchell, A. C. Flumerfelt,
0. A. Robertson, G. G. Foster. K.C., T. N. McCrae,
B. C. Howard, and Chgrles W. Colby. M.D., Mont-

real.

OUR NEW TRANSCONTINENTAL.

Our London contemporary, the Economist, has set
out in grim earnest to “bear” all Canadian securities,
especially milway stocks and bonds. It had what pur-
ported to be a corresponded article upon the Canadian
Pacific, already noticed in our columns, which exposed
it to the ridicule of all who knew the facts of the case.
This has been followed by two long articles upon the
Grand Trunk Pacific and Transcontinental railways,
which are most unfair, as well as untruthful. The,
evident object all through is to counteract the tremen-
dous interest in things Canadian, and especially in
Canadian investments which has greatly incrcased dur-
ing the term of office of the present Government,
which receives the support of the Feonomist. '

The grudging way in which the prospects of "the

new railway are referred to all through may be illus-
trated by the following extracts:—

“Construction on the uncompleted portion is now
proceeding s‘multaneously east of Prince Rupert and
west of Edmonton, but is making poor progress on ac-
count of labour troubles. The diztance from Fdmon-
ton to Prince Rupert is 964 miles, of which only about
215 miles in the aggregate have so far been completed.
It is therefore unlikely that the Western Divison will
be completed for some years, unless labonr conditions
improve. The main object of the entire Transcontin-
ental is to open up the country on behalf of the Do-
minion Government.”

“Of course. the supporters of the scheme declare
that the Mountain section will work wonders. Tt will
certainly traverse a less mountainous district than the
Canadian Pacific, and it is confidently asserted by
many travellers that it will traverse a fine agricultural
country. If this be so, the Western Division may-be
able to meet its fixed charges. But it is unlikely to
make much out of its through traffic from” céast’ to
coast, nor is the anticipated trade with Chiha and Jap-
an in any way assuted. Tt is stated that Both the lat-
ter nations will consumé the wheat grown on the pr‘\‘l‘-
jes  but as they hdve bhoth heen rice onnel’lnwre for
many ' thousands of ' years; ‘stich ° a donitir Shoy i8' very
remote. And everi if either of ‘these Hations wers th
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beome  consumers of wheat, it is more probable that
they, would consume the wheat grown on the plains- of
Siberia.”

LTt is claimed that all the Fastern Division will be
completed by the summer of 1912, with the exception
of the big. bridge over. the St. Lawrerce above Que-
bec. Perhaps it will. Time will show. As regards
the greater part of the country traversed by the pro-
jected Fastern Division, one hears the usual stories of
a country ‘rich in agricultural and mineral resources,
as well as timber.” Tew travellers have ever penetrat-
ed these desolate regions, so those who have, or who
pretend they have. can talk it up, or ‘boost’ it—as they
say in Canada—without fear of contradiction. There
are travellers, however, who declare that a great part
of it consists of a country of Arctic moss on a super-
structure of rock, and that even in midsummer the
moss never quite thaws as far down as the rock.”

“Funther, it would be well for its security-holders
to bear in mind that though Canadian labour is apt to
be inefficient, this does not prevent agitations for high-
er wages.”

“If the l'ne were to prove still unremunerative after
the first ten years, it would surely be abandoned by
both the parent and the daughter company, for it would
be in nobody’s interest to comtinue to operate it.
There is, therefore. no reason why any more branches
should be corstructed at all, unless it is certain that
they will prove remunerative. = As they are most un-
likely to be remunerative, the Government itself will
probably have to construct them, if it wants them.”

There is not a word of real encouragement for the
G.T.R. shareholders. No mention of the important
discoveries of coal on its line in the Rocky Mountain
section. No hint of the iron deposits located along-
side the right of way by Pittsburg, U.S., iron mas-
ters. Not a mention of the great metallic d'scoveries
North of New Ontario. No knowledge is hetraved of
the forests of pulpwood in the eastern sect'on already
located by manufacturers. Nor does the writer affect
to know anything of the numerous water privileges,
fish and game possibilities, or grain growing ability of
the northern clay helt. The old moth-caten cold and
frost hugbear, is set up instead, quite in the serious
fashion of Sir John Mandeville or Harkluyt.

Canadians are dubious about the prospects of por-
tions of the line, but not for the reasons assigned by
the Ecoromist. They are doubtful of the policy of
running a third line east of Quebec, and of the econ-
omy of building a Government line. A good many
people think we are unduly hastening to build trans-
portation facllities for western grain.  Accurate ex-
ploration surveys have been made of the country all
along the new line, and no newspaper in Canada won!1
care to receive “copy” which professed ignorance of
the “desolate” regions through which the line is he-
ing built. :

By what earthly or heavenly r'ght the Economist
dubs Caradian labour “irefficient,” no man can say.
The general opinion of the world at large is, that no
more capable or versatile workman exists anywhere.
But he is seldom found working upon the new rail-
ways.  That menial, and sadly mechanical, work is
almost invariably a monopoly of the poverty-stricken
Europeans imported for the purpose.

INTERNATIONAL TRADE.

The repeal of the surtax duty upon German imports
to Canada does not appear to have any marked effect
upon the prices of goods from that country hitherward.
Economy in manufacture, as already explained in these
columns, enabled Germany to surmount the surtax, on
goods shipped to this country. Tt is not surprising,
therefore, that attention has been directed latterly to
the reciprocal business relations between Great Britain
and the Vaterland.

Tt is regretted that hitherto so little attention has
heen paid to the relative progress of Germany and
Ergland in the various markets of the world. Those
whose political aims would seem hest served by decry-
ing . their own country have for years past diligently
dilated on the superior progress made by Germany in
foreign trade, while those whose business it should
have been to correct these jeremiads have neglected to
show as fully as they might have done the causes of
Germany’s superior progress. It is true that the ex-
cellencies of the German educational system and the
admirable organization of German industry have been
duly pointed out, but little has been said of the enor-
mous advantage which Germany derives from her situ-
ation in Gentral Europe. Yet Germany has the same
advantage over us as regards the European markets
that the United States has over us in the Canadian
market. She has the most important markets of the
European continent right at her doors, and ean get her
goods into those markets generally at the cost of one
“handling” and one train journey at cheap rates. The
United Kingdom, on the other hand, have in most cae-
es to entrain her goods there, re-handle them at the
pont of shipment, and again handle them at the port
of discharge, where they are often entrained a second
time before reaching their destination. It is manifest
that under such conditions as these Germany has a
marked advantage, and as regards some of the Euno-
pean markets the advantage has proved to be quite
overwhelming. Thus, taking the twenty years from
1889 to 1908, the exports from Germany and England
to Russia, Switzerland and Austria-Hungary have been
as follows:—

Average Exports of Domestic Produce for 20 years.

From Germany.

To 1889-93. 1904-08.
ussia .. . .. .. .. .. .. .. .. $38,790000 $108,375,000
Switzerland .. .. .. .. .. .. .. 43,256,000 93,405,000
Austria-Hungary.. .. .. .. .. .. 80,715.000 159,185,000
" From England.

To -. 1889-93. 1904-08.
Russia... .. .. .. .. .. .. .. .. $28200000 $49,000,000
Switzerland. .. .. .. .. .. .. .. 7,000,000 9,400,000
Austria-Hungary .. .. .. .. .. .. 5,790.000 15,120,000

Now in this period of twenty vears the total German
domestic exports increased from an average of $770,-
000,000 in 1889-93 to $1,500,000,000 in 1904-8—an in-
creage of $730,150 000. In the same periods the total
British exports of domestic produce averaged $1,207,-
000,000 and $1,809,848,000 respectively—an increase
of $600,813.000. In the twenty vears Germany’s pro-
gress was $128,618.000 hetter than England’s, but this
superior progress was more than accounted for by the
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three Turopean countries dealt with in the above table.
For we have seen that England’s increased business
with Russia, Switzerland and Austria-Ilungary was on-
ly $30,531,000, while German’s was $200.645.000, or
$165,111,000 greater than Ingland’s.

From these facts it is clear that the better progress
of Germany has been mainly due to the overwhelming
advantage she enjoys in relaton to a largg proportion
of the trade of continental Kurope and we may now go
on to see how far this advantage has operated in her
favour during the past ten vears.  The figures for
Germany will be taken from the Statistical Abstract
for IForeign (‘ountries, and those for Ingland from the
last issue of the Statistical Abstract for the United
Kingdom. The German exports to the Hanse towns
—which have disappeared from the records: since 1906,
when the trade of these towns was included in the re-
cords of the German Customs Union—will be equally
divided between European and non-European coun-
tries, since it is estimated that the Hanse towns® re-
exports were, roughly, <o distributed. To take first,
then, the Buropean countries, we have the following
table :—-

The Average Exports of Domestic Produce to European

(‘ountries are:—

From Germany. From Kngland.

To 1899-03. 1904-8 1599-03 1904-8.
Ru-sia. 16,983 21,675 9.829 9,810
Norway ¢ s c: aw »vs os 3,287 3,859 3.089 3,723
Sweden .. .. .. i ows e 6,204 8.258 4,675 5,746
Denmark .. .. .. .. .. .. 6,315 9191 3.036 4,630
Holland 18347 21,554 9,317 10,998
Belgium. .. .. 12043 15845 9.195  11.046
United Kingdon 14354 50670 R S
France: .. . T 12,453 18,063  16.624 19.532
Bwitzerland .. .. 50 o0 s 13.725 18.681 40 VE %
Portuoal T . : g 1.021 1551 2437 2 (45
Spain. . 2579 2.934 5,668 5671
Ttaly (3,043 11.308 7.716 11518
Austria-Hungary .. .. .. 23415 31837 2,074 3.024
Creece, .. L. L R 324 H05 1.434 1.548
Bulearia. . - . SE © 293 704 253 571
Servia. . .. sie F A R G 320 104 16 115
Roumania .. . 5 o s 1.604 2.839 985 1.597
Turkey .. 5w B s e 1945 3546 2.808 7469
Hanse Towns S . 2029 766 R s
Germany. 24.794  32.625

173284 224280 107,850 132,263

The first country in thiz list, Russia, shows an in-

crease of $23.100,000 in German trade as compared

with an actual fall of nearly $100.000 in Engli<h trade.
The next striking feature is {he improvement of Ger-
many’s trade with Austria-Tlungary by $12.000,000 as
against Fngland’s own improvement of only $4.700.000.
Morecover, it will he noted that in the cases of all the
other countries immediately surrourd'ng the borders
of the German Empire her competitors made
nearly double the progress that England has done.
Indeed. there are only two countries in the list where
the . K. has advanced more rapidly than the Ger-
mans—Turkey and Norway, both of them countries
furthest removed from the borders of the German Em-
pire. As regards the trade between the competitors
themselves, it will ‘be seen that T.K. shipments to:Ger-

have

many have grown by $39,000,000, while her shipments
to the U.K. (taken, be it remembered,,from the Ger-
man returns), have grown by $31,000,000.  The net
result of the trade with all Furopean countries is an
increase of $122,000,000 in U.K. trade. and an in-
crease more than double as large ($250,000,000) in
German trade. As regards Furopean trade, then,
Germany has made $133.5000,000 better progress than

ingland has.
(To be concluded.)

CANADA, YESTERDAY AND TO-DAY.

It was not to be expected that one who had given so mu-h
of his thoughts to the present and future of theé groat coun-
try where he spent several years of his ripe maiaoo] s
Governor-General, shou!d Dbe content to remu 1 inei{ after
his return to his native land whose people (ontributed so
iach to its prosperity. Every Canadian who s held aa op-
portunity of reading over the Duke of Argyle’s volume. en-
titled “Yesterday and To-day in Canada,” will be highly edi-
fied with the latest work of one who had for many years de-
voted so much of his attention to a country to which he de-
voted so much of his time while performing his duties as
Governor-General of a Colony which owes so much of its ad-
vancement and prosperity among those portions of the km-
pire which have meantime contributed so much towanrd its
welfare among the nations of the world.

The London “Spcetator,” in reviewing the latest work from
remarks that ' to ‘‘con-

the pen of his Grace, considerately
(Canadian

dense into.some four hundred pages a sketch of
history and a deseription of the Dominion as it now is, with-
out omitting anything of real importance, is no small achieve-
ment. Where the author has not been able to use his own
eves—there -was little that he did not see during h's four
vears of office=—he has availed himself of trnstworthy substi-
tutes. And what is the general conclusion? We see it in
the cheerful optimism wh'ch is the dominant note in these
pages.  The Duke has visited all the Provinees, and knows
their pessibilities; in clear language he puts before his read-
ers geograph’eal position, climatie conditions. and chief pur-
suits. industrial or agricultural. He has a good word for
every Province, tut we may spec’ally note the particularly
happy and graceful words in which he conmends Nova S.otia
to the emiorant from the Old Country. and hic  en'hisia m
for DBritish Columbla. ‘T used to cav.” he writes, ‘thit it was
a mixture of Scotland and Heaven; and I have seen noth'ng
since 1883 to make me modfy this description.” Nothing in
the way of valid testimony which may support this encour-
aging e¢stimate has been omitted; such documents, for in-
stance, as reports of crops and returns of railway takings.
A pecunliarly interesting item is the adaptation of cereals to
new conditions of climate. Th's is a veritable triumyh of
scientific agriculture. The drovght of Southern Alberta has
bheen overcome by the introduction of the ‘Red Alberta’ win-
ter wheat; the danger of early frost in Northern Alb rta is
banished by planting the ‘Red spring wheat.””

—Th~ production of wood turpentine in the United States
for 1907 was 675000 gallons, which was valued at $305,000.
For 1908 the production was 506.000 gallons, value $166 000.
For 1909 there was produced 683000 gallons, value $243.000.

woollen ~ mills  at
idle for

It is announe'd that the [lueville
Brigue, Newfoundland, which have been standing
some years. are to he reopened in Alarch neéxt by a syndicate

that has just been forined at Sydney, Cape Briton.

—Grand Trunk Ry. traffic earnings from Deec. 1. to 7. 1910,
$838.345; 1909, $798,837; increase $39,508. —Canadian Pagcific
Railway return of traffie earnings from Dec. 1 to 7, 1910, $1,-
073.000; 1909 $1 905,000; increase, $6<000. ;

—The net earnings of the Bahk of Ottawa for the year
were $523,353. compared with $421.065 last year.

—The Canadian Bank of Commerce has opened a branch at
Stowe, Sask. : :
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AMENDING THE INTEREST ACY.

Mr. Miller’s Act respecting the payment of mortgages is
again before the House of Commons, and is of the utmost in-
terest to financiers, as we showed when it was considered lasv
vear. It was explained-when coming up for its second read-
ing by its author, as follows:—

“This Bill is almost exactly similar to the Bill I introduced
last year and which passed its second reading and the com-
mittee stage, and stood for third reading, but was not reach-
ed. It permits the mortgagor to pay off an overdue mortgage
by giving one month’s notice of his intention to de so, or by
paying one month’'s extra interest by way of bonus. It ap-
plies only to an overdue mortgage; it is not retroactive, but
only refers to mortgages made or renewed after this date.
The Bill met with the favour of the House Jast session. Ie
seems to me that a nman should have the same r'ght to pay
off an overdue mortgage that he has to pay off an overdue
note. Luast session Mr. Osler, one of the members for To-
ronto, who has a good deal to do with financial and mouney
lending companies, stated that he could see no wrong in the
Bill, and other leading financial men in Toronto have spoken
to me in a similar manmer. Last session the Minister of
Public Works thought that perhaps the Bill might imply that
no mortgagor. no matter what was or was not in his contract,
could pay off an overdue mortgage unless by giving Inotim or
paying the bonus referred to in this Aet. Subsceticn 2 of
the Bill removes that difficulty. Mr. Osler, among others,
thought that the mortgagor ought not to be able to give no-
tice repeatedly and, failing to carry out his express intention,
cause annoyance to the mortgagee.  Subsection 3 provides
that if the mortgagor gives notice and does not avail himself
of it, that he should have no further privilege in that regard.

Mr. Schaffner: T would like to see that Bill go turther than
it does, and T would like to know what the hon. member (Mr.
Miller) means exactly by paying off an overdue mortgage.

Mr. Miller: Mortgages are usually made for a term of five
years and when the mortgagor has had the money for five
years the term of the mortgage expires, and no matter what
provision may be in his mortgage that may bind him to give
three months’ notice or pay three months’s intercst before he
has the privilege of paying off the meortgage. the mortgage
having expired he wll have the right to pay off this mortgage
by giving one month’s notice of his intention or paying one
month’s interest in lieu of notce.

Mr. Schaffner: As a matter of fact, almost all mortgages
are drawn so that they may be paid off when they become
due.

Mr. Miller: Oh, no.

M. Schaffner: I think most of the morntgages In our coun-
try are drawn in that way. What T would like to see is per-
mission under certain conditions to pay a mortgage before it
becomes due. By way of illustration, I will state what cc-
curred in my own case, last year. I bought some land on
which a mortgage had been put the year before by the pre-
vious owner at a very high rate of interest, 8 per cent.
When I bought the land I did not wish to pay 8 per cent in-
terest. I wanted to pay off the mortgage, so that I might,
if T wished, put on another at a lower rate of interest; but 1
was unable to do so. The consequence is that I have to con-
tinue paying 8 per cent on that mortgage for 5 years.

Mr. Carvell: T would advise my hon. friend not to buy the
land under those circumstances.

Mr. Schaffner: The hon. gentleman does not quite under-
stand the situation. The mortgage was not equal to the va-
lue of the land, and T may have made a very profitable .n-
vestment. even with that mortgage on it. Tf such a provi-
sion as 1 srggest is not p-t into this Bl 1 intend to bring
a Bill into the House to admit of mortgages under certain
conditions being paid off before they become due.

Mr. Miller: Loan cowpanies, life insurance companies and
other companies lending money on land mortgages have done
and are doinr a great deal to ass'st in opening up th» west-
ern country, and ‘it would be groz3'; unfair to them to cnaet
the provision which the hon. memhar -uggeets. for this rea-
son. Suppose the prevailing rate of interest in the West to-
day is 7 per cent, and a man borrows money at that rate on

a five years’ mortgage. That is the best bargain he can make
at the time. If money goes up to 8 per cent, the lender
cannot, under any provision of the mortgage, demand from
the borrower an additional one per cent; but if the: prevail-
ing rate of interest fell to 6 per cent during the currency of
the mortgage, the consequence of such a law as my hon. friend
suggests would be that every borrower would pay off his
mortgage, and the mortgagee would have their vaults full of
money, with no opportunity to lend it.
be altogether ome-sided.

The pr.v.iege would

IRISH MOSNS.

It is instructive to be told by the Textile Mercury that
the pleasant flavoured semi-medicinal sera moss is used in the
textile trade. Says our valued contemporary:—"The s.a-
weed-l ke substance known as ‘Irish moss'—under which gen-
eral term are included Iceland and carragheen moss—is used
largely in the sizing and the finishing of cotton goods, notv
only as an adhesive, but also for imparting a certain fulness
of feel, and it is used in ealico printing as a thickcnirg me-
dium.

Irish moss is composed in reality of dried fronds of sea-
weed .of the species ‘Chrondrus crispus.” The weed is gather-
ed on the sea coasts of Burope, from Gibraltar as far as the
North Cape: Lut the bulk of the supplies cctes from the
Irish coasts. The dried produet, which is tasteless and odcur-
less, discohes readily in boiling water, leaving undissolved on-
ly small portions of fibrous and mineral matters. On cooling,
the so'ut.wn sets to o jelly, of a consistency depending upon
the concentration of the liquor at the outset. On evapor. t-
ing there is obtained a dry mass of a firm character but with
some dezree of elasticity. This property recommends its use
for ss'ng und finishing purposes, and enables decoctions of
Irish moss to give a firm and full “feel’ to cloths—an eftect
which they retain owing to the presence of saline substances
natural to the weeds. There seems to be no reason why Irish
moss, with its many excellent properties (chief among the:e
being its comparative cheapness), should not find even fur
ther applications among sizers and finishers. For many pur-
posbs in finishing processes, wherein starches are used, Trish
moss might well replace them more or luss part’ally with “he
advantage of economy.”

U.S. NEW ISSUES.

Since January Ist last the aggregate of bonds, notes aud
stocks fleated Ly U.S. corporations has reached 51.401,645.6:9,
aginst ¥1300,751,480 during the first 11 months of 1909, an
increase of $4,894.159.

The railroad output, totalling $3:4..95339. a1 inerease «of
$632°3 859 in contrast with a dcrease by the industrial cor-
porations of $5%,369,700 their offerings havine a‘veunted to
$357.150,300.

The record of nenw flotations for the eurrent vear is as fol-
lows: —

Railrogds.

1910." 1900,
"onds $516.799.979  $590.840.900
Notes 207,451,000 52 (14,580
Stocks. 100,244,360 138 326,000
Total.. 20-0: i o datsd o $£841.495.33 $781.231,480
Industrial Corporations.
1919. 1909.
Bonds 2t $230 703.000  $311.416,000
Notes, . A A e 57.553.800 42,025,000
Stocks .. 25.888.500  262.079,000
Total .. .. $357,150.300  $615 520,000
atal @ 51T .. $1401,645.630 $1,396,761480 -
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Meetings, Reports, &c.

EASTERN TOWNSHIPS BANK.

The 5lst annual meeting of the Eastern Townships Bank
was held in the Board Room of the Bank, at Sherbrooke, at 2
o’clock on Wednesday, December 7. There were present:—
Messrs. Thomas Ward, Frank Spaulding, William Farwell,
8. H. C. Miner, W. E. Lebaron, .. P. Jenne, Frank Sher-
man, Charles, Ward, Gardner Stevens, Charles H. Kathan,
James 8. Mitchell, Marcus, G. Crombie, George G. Foster,
K.C., B. C. Howard, O.A. Robertson, A. C. Flumerfelt,
Frank N. McCrea, Col. H. R. Frasgr, Capt. F. Bennetts, etc.
President William Farwell ouupluﬂ the chair. General Man-
ager J. Mackinnon acted as ycretmy and Col. Harry F. Fra-
ser and Mr. M. G. Crombie, were appointed scrutineers.

THE ANNUAL REPORT.

The annual report was as follows:—

The Directors have pleasure in submitting to the share-
holders the Balance Sheet and Profit and Loss Statement for
year ending 15th November past.

The net Profits for the year amount to $410,696.90, which
with the balance brought forward from last year gives the
gum of $559,538.33 available.

Out of this the regular quarterly Dividends have been pro-
vided for—that payable on the first of January proximo be-
ing at the rate of nine per cent per annum; $150.000 has been
added. to the Reserve Iund, bringing that account up to $2,-
250,000; $15,000 set aside for Bonus to employees, $2 000 trans-
ferred to Officens’ Guarantee Fund, and a balance of $145038.-
83 cavnied forward.

In view of the Reserve Fund having reached 75 per cent
of the Paid-up Capital, the Directors feel justified in increas-
ing the Dividend to nine per cent, and are comnfident their ac-
‘tion. will' be approved.

Business throughout the country has been satisfactory and
the outlook encouraging, although expectations of six months
ago have fallen short of fulfilment as a result of partial fail-
ure of the grain crop in important sections of the North
West Provinces. Nevertheless. harvest results through-ut
the Dominion as a whole, have been sufficient to maintain
trade and manufacturing at a high level.

Collections are fair. and the number and importance of in-
solvencies normal. The export trade in lumber and pulpwood
is still lagging, though tending towards improvement.

The dairy industny continues to be in a very satisfactory
condition, and while along the southern border an important
change has taken place, cream being shipped in large quanti
ties to factories and others in the large cities of the Un'ted
States, it is to be hoped that impending changes in the U.S
Tariffl may lead to a resumption in the localities referred to
and of a return to the condition previously prevailing and the
manufacture of butter and cheese within our own territory.

It is very gratifving to notice that the tide of immigration
continues to flow into the country from both Eneland and tho
United States. The country is growing fast, and much money
and credit are needed to finance its development. Our money-
ed institutions will be expected to provide increasing facili-
ties g0 long as rapid development continues. s

As the larger proporton of immigrants are settling in the
North-West, it means a great increase in the territory to
come under culivation, and proportionately the grain sunyly
available for export.

Ouwr manmfactuving establishments are prosperons and are
increasing in number becanse of important industries in the
U.S. opening branches here in order to share in Canada's
prosperity. Paper and Pulp industries are the most active
in’ donsequence of new regulations affecting exnort of pulp-
wood. Tt is to be hoped that the necessity of safeequarding
oftt ‘manufacturing industries will he ket in view in anv n’go-
tiations Tooking towards rem‘prnva] trade relations with our
tisighbours to the South.

In view of the remarkable growth of the country it is evi

dent that increased banking facilities will be required, and s
this can be met more readily and. economically by the present
organizations increasing their Capital—which several have al-
ready done—the Directors have decided to recommend: that
a Resolution be passed at this meeting for authority to in-
crease the Capital of the Bank in the sum of $2,000,000—this
increase to be issued from time to time in such amounts and
at such rates of premium as the Directors may determine:

During the year five new offices of the Bank have been .op-
ened as well as several sub-agencies, all of which are showing
satisfactory results.

New office buildings have been erected at Knowlton, Megan-
tic and Grand Forks, and three others are now under con-
gtruction, viz.: Winnipeg, Montreal West and Sutton.

We have also moved into commodious new premisegs ab
Vancouver in a building specially built for our use which we
occupy under lease for a long term of years.

With deep regret we have to record the death of Mr. Frank
Grundy, one of our Board, who passed away on the 14th Nov-
ember, 1910. Mr. Grundy was a man of wide experience and
good business ability and was an active and very useful mem-
ber of the Board. His death is a great loss to the Bank and
and the communmity generally.

All the offices of the Bank have had the usual thorough in-
spections.

In conclusion, the Directors have much ploawre in testify-
ing to the faifhful and painstaking service of the General
Manager, Managers and other officers of the Bank.

Respectfully submitted,
WM. FARWELL.
Presidont.

Sherbrooke, Que.
7th December, 1910.

STATEMENT OF PROFIT AND T.OSS ACCOUNT.
For the year ended 15th November, 1910.

Balrnce at credit of Profit and Loss brought for-

ward from November 15th, 1909.. .. .. .. $ 143,841.43
Profit of Head Office and Branches, after de-

ducting charges of Management, Interest due

depositors, und provision for Losses .. 410.696.90

$ 5569,538.33
Appropriated as follows:—

Dividend of 2 per cent, paid

April lst, 1910 e $ 60,000.00
Dividend of 2 per cent, paid

July 2nd; 1910 .. .o ic s o0 o 60,000.00
Dividend of 2 per ce.nt,‘ paid

October 1st, 1910 .. .. .. .. 60,000.0u
Dividend of 214 per cent, pay-

able 3rd January. 1911. .. .. 67,500.00
Transferred to Reserve Fund 150,000. 00
Bonus to Officers .. .. ia e 15,000.00
Transferred to Officers’ Guamn

e FONd oo on s 5 am ir e 2.000.00

————$ 414500.00

Balance carried forward .. $ 145,038.33

J.” MACKINNON.
General Manager.

GENERAL 'STATEMENT.
15th, November, 1910.

LIABILITTES.
Capital paid-up .. .. .. .. .. A ' $3,000,000.00
Reserve Fund .. ¥ : 9250000
Balance of Profits’ ulrned forwwi‘d T R ffl»5,03833

Reserve on account of Rebate on'

“Bills Discounted unmatired .. “$ 35.000.00
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Dividend No. 112 at the rate of

9 .per ¢ent per annum, payable

3rd January mext...... .. .. 67,500.00
Dividends unelaimed .. .. .. .. 2,678.76

Notesof the Bank.in Circulation: 2,896,335.00
Deposits. not bearing . interest, 3,980.521.69
Deposits bearing  interest. . 12,911,491.18
Balances due to other Banks in . .

Foreign Countries .. ... .. .. 108,446.20

19,896,794 .07

$25,397,011.15

ASSETS.

Gold and Silver Coin Current...
Dominion Government Notes
Deposit with Dominion Govern-

ment for security of Bank

Note Circulation.. .. .. . 130,000.00
Notes of and (,heques on other

BaDKS 5, oo cs jos e i ot oo 724,073.84
Due from other Banks in Canada 533,923.98
Due from other Banks in Foreign

Countries.. .. .. 989,487.04
Dominion and Plovmcml (;O\em

ment Securities .. .. .. .. .. 167,073.42
Canadian  Municipal Debentures

and Foreign Public Securities.
Other Bonds, Debentures and

Stocks .. .. 318,096 .20
Call Loans on Bonds and btocks 1,608,832.49

$ 454,568.30
1,345,763.00

522,659.70

—_— B794477.97

Current Loans, Discounts and
Advances to the Public.

Loans Overdue (Estimated Loss
provided for).. .. .. .. .. .. 140,305.76

Real Estate (other than Bank
Premises) .. .. sos wte 106,236 .04

Mortgages on Real Estate sold
by. the Bank:. ... .. .. v e 14,587 .49

Bank Premises and P‘urmture in-
cduding Safes and Vaults at
Head Office and Branches. 1,077,442 .14

Other Assets. .. .. .. .. .. .. 114,970.99,

—_—— 18602,533.18

17,148,990.76

$25,397,011.15

The President moved, seconded by the Vice-President, Mr.
8. H. C. Miner, the adoption of the report, which was car-
ried unanimously. Gratification was expressed by Sharehold-
ers present at the decision of the Board to increase the divi-
dend to nine per cent. The Directors were authurized to ap-
ply to the Treasury Board of Canada for its approval of an
increase of capital stock of $2.000,000, raising it to $5,000,005;
new shares to be issued and allotted in such manner and pro-
portion and at such time as the Directors of the Bank may
deem proper.

A vote of thanks was given to the President and Directors
and to the General Manager, Managers and Staff for their
services during the past year.

Following were elected Directors:—William Farwell, S. H.
C. Miner, G. Stevens, C. H. Kathan, J. 8. Mitchell, A. C.
Flumerfelt, O. A. Robertson, G. G. Foster. K.C.. F. N. Me-
Crae, B. C. Howard and Charles W. Colby.

At a subsequent meeting of the Direotors, immediately held
Mr. William Farwell was re-elected Presldent and Mr. S. H.
C. Miner, Vice-President.

At, a _meeting of the Directors of the Eastern Townships
Bank, he]d at Sherbrooke, December 7, a re@olutnon ‘was_ pass-
ed ex,press.mg the gratitude of the Board to Mr. A. P. Willis.
of the Wilhs Piano Oompa,n;y, Ior his cauntesv to. the Bank jin
allowing tham without cgmpenaatxon the use of pa.tt of the

ground floor in his stovre on St. Catherine Street, Montreal,
the morning after the fire on the 13th October, which enabled
them to conduct the Lusiness of the Bank without interrup-
tion or inconvenience to their customers. ¢

BUSINESS DIFFICULTIES.

Last week’s failures in Canada are reported to have num-
bered 23 against 38 the preceding week and 31 in the corres-
ponding week last year. In the United States there were 287
failures against 275 the week before and 254 the same week
last year.

The following assignments have been announeced during the
current week:— .

In Ontario:—J. S. Forsythe, merchant.. Cochrane; Wade
and Stevens, grocer, Fort William; Rosa and -Chas. Amber,
merchants, Pembroke, to W. A. Cole; American Floral Per-
fume Co., Ltd., Toronto, assigned to E. R. C. Clarkson; A.
J. H. Phasey, grocer, Toronto; Gordon Bros., butchers, Ham-
ilton, to W. F. McGivern; W. G. King, manufacturer’ of
mattress, Hamilton, to J. T. Middleton; Graham Bros. and
Co., lumber merchants, Kinmount, to Geo. A. Jordam; A.
Auber and Co., clothing merchants, Pembroke. to W. A. Cole,
meeting of creditors; J. R. Giles, drugs, Elk Lake; .C. Ben-
field, merchant, Cobalt.

The Austen-Graham Co., Iid., merchant tailors at 451
Yonge Street, Toronto. have assigned in truét to E. R. C.
Clarkson. The liabilities are $11,000 and the nominal assots
about $10,000. The company started business on Jan.: 10,
of the present year, after forming a joint stock company, with
an authorized capital of $40,000, to take over the business
formerly carried on by Austen and. Graham.

In Quebec:—A. Le Brum, grocer, St. Leon de Grand (vol-
untary); W. 8. McBnide, tinsmith, Lachute; B. Barakatt,
merchant, Three Rivers; Narcisse Breton, plumber, Montreal,
meeting of creditors 15th' insta; Standard ‘Cloak and Skirt
Manfg. Co., Montreal. meeting of creditors, 2lst. A demand
for assignment has been made upon C. Castelletti, restausant,
Montreal. Alfred Chartre, plumber, Montreal; has filed con-
sent to assign. Pierre Garneau, contractor, . Quebec. has
made a judicial assignment, and a- meeting of creditors is eall-
ed for the 19th. M. Sussman, clothing, St. Theresa de Blain-
ville, has assigned, and meeting of creditors has been announe-
ed for 29th.

Saskatchewan:—H. Togan  and Co., jewe]len-_. Babt/lefoxd,

'aseigned to J. P. Lyle.

Alberta:—The Central Canadian Packing Co.,  Medicine
Hat, has gone into liquidation voluntarily. W, F. - Kirk-
land, dry goods, Calgary, assigned to H. Madill; J. M. Wil
son, .grocer, Strathmore. to Financial Guarantee Co., - Cal-
gary. : :
Manitohr - -—Canadian Western Elcetric Co.,  Winnipeg, has
asgigned.

In New Brunswick:—J. E. Hawker, drugs, Centreville, has
assigned to S. H. Hawker.

From Newfoundland. we hear of the assignment of E. J.
Duder. merchant, St. John’s, to W. R. Brooks.

THE BANK OF TORONTO.

For its fiscal year end ng November 30, the Bank of Toron-
to has a capital repont to present at its annual meeting next
month. The Profits were $789.657, vpon a prid-up capitl of
$4,000.000, which works out at between 14 and 15 per cent.
It has paid its dividends of 10 per cent, written off $48.7:1
from its Bank premises, and carried on $194,777 to the 1ext
vear. As this remainder will about pay six months’  divi:
dends, and the Rest already amounts to $4,770,000. the share-
holders have at least no reason to dread the ountcome of:.tﬁq
meeting. Like the other banks, the Torontn. took advantegs
of .the temporary circulation plan of the government. When
the books closed, over five million dolars’. worth of Dallioq
notes were being carried.
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INSURANCE NOTES.

—The Phoenix Mutual announces the appoinument of Orra
S. Rogers as general agent in New York City in succession
to William C. Johnson, who becomes vice-president of the
Columbian National on January 1.

—The Prudential claims to have behind it the record of hav-
ing paid out in death claims (exclusive of matured endow-
ments, Annuities. etc.) since its organization, the grand total
of over 166 millions of dollars, the disbursements for the year
1910 so far being (up to and including November 26th) over
16 millioss of dollars (to be exact, $16,070,096), including mor-
tuary dividends.

—There is another kind of insurgency in New York over
the fact that the fire companies collect from the Metropolitan
district in premiums over $25,000,000 per annum, while they
pay about $10,000,000 in fire losses. New Yorkers have no
desire to bear other people’s insurance burdens, though they
possibly forget how quickly a big conflagration, which is al-
ways possible, would make a hole in even twenty-five mil-
lions. '

—The total loss on the brick warchouse of A. R. Mae
Donald and Co., wholesale grocers in Winnipeg, Man., with
$220.000 of fire insurance, is held by the city building inspce-
tor to have been due to the collapse of the floons hefore the
fire. He had previously complained that they were over
loaded. The provineial fire commissioner. however, holds
that the fire started before the collapse of the floors. The
matter will hardly be settled without litigation.

During 1909 there were 219,529 new life insurance poli-
cies issued by the 43 native companies doing business in (er-
many, with an insurel value of $269,653,168. Duning the
sane year 96801 polcies expircd, 27,296 with an inswed value
of $30,726,569 through death of the insured, and 12.187 of the
value of $16,316982, by falling due. The total life inswiance
policies in the hands of German companies at the end of 1909
pumbered 2,177,889, with an insured value of $2.582.180.839.

—There is a call to all life agents in the remarks of E. A.
Woods of Pittsburg, at the Chicago meeting of Insurance
Company Pres’dents last week. He said inter alia:—"This
nation is just now beginning to rcalive that the chief wealth
of a country is not its property or natural resources, but the
lives and health of its people. 1f it is true that the lives of
a nation are worth three times its property, the $25.000,000,-
000 of life in-urance is not enough for the lives of American
peoplo worth over $350.000,000.000. If the property of (he
country is ins red for s45.000,0060.000. ha'f- that amoun. of 112
insurance is not cnough, particulavly. when it furnishes not
only proteetion, Lut saving.™

. G. Colvin, an agent of the Metropolitan in AL xandr’a,
Va., was knocked in the head and  robbed of %80 by two
negroes several nghts azo. The assault and rvobbiry took
place in the scetion of the eity little frequented at  night.
My, Colvin had Loen to a number of houses to colleet  pay-
ments, when he was approashed by one of the negroes, who
asked him if he was a “straight life” man.  Replying in the
afficnative he was inmediatcly struck with a ‘avee roek on
the forchead., over the left eve by one of.the negroes, who
held the reek in his hand.  The blow sont Mr. Colvin to the
ground, stunning him. Without further parleying  tha
negroes took his money and fled.  Of conrse, being an insur-
«unce man, he was finaneially protected againgt robbery, hurg-
larly and such accidents as “reckst!”

—We lcarn that after over thirty vears’ litigation the Mu-
tual Life Tnsnrance Co. lost a suit on a life policy in the Sup-
reme Court in Newark, N..J., Iately. The policy on which
the original suit was brought insured Oscar Adler. a glove
manufa tur v of Newark. who died in 1876. The company re-
fused payment on the ground that the assured had committed
suicide. After two dismissals. the beneficiaries obtained a
new third trial, and on this trial the Mutual Tife lost. Tt ap-
pealed in its turn, and again the ecase was sent back for re-
trial. result'ng in the mresent verdict against the company. it
beinT ordered to pav §15.050. more than three times the am-
ount of the original insurance. With' costs added this will
furnish another nrcof of the glorious certainty of the law to
make somebody pay the piper.

—We notice that no developments with regard to the fu-
ture of the KEquitable Life Assurance Society resulted at last
week’s annual meeting, the only announcement following the
session being that no plan had yet been devised for the dis-
position of the stock acquired by J. P. Morgan a year ag9
and that the company would continue without change for the
present. The holdings bought by Mr. Morgan, it will be re-
membered, were formerly owned by Thomas K. Ryan, and the
purchase was subject to the trust under which Morgan J.
(’Brien, George Westinghouse and the late Grover (leveland
were made voting trustees for the benefit of the policyholders.
Although the trust agreement expired in June, the formal
transfer of the stock has not yet taken place, and the surviv-
ing trustees still exercise the right to vote.

. —The U.S. Insurance companies have intcrvencd in the dis-
pute between the railroads and the Railroad (ommission,
through G. E. Ide. who pleads in this way:—"As nearly as
[ can learn, of the entire bond issunes of the stean 1a'lro:ds
of this country amounting to $9,118,000.000, the life insurance
companies doing business in the State of New York hold $1.
139,000 000, or one-eighth of the entire railroad bond issiics of
There are ahout 20,000.000 pol'cyholders in
these life insurance companies, and they arve all collectively
and individ-ally interested in the intcgrity of this investment.
Any move wheh even sentimentally affects unfavourably the
railreads of the land will strike a blow at th'se s-cur'tes
which will affect this vast army of thrifty citizens. Tt is not

the country.

necessary to reduce railroads to a condition of bankrupty be-
fore the value of the underlying securities is affected.”

—\We cull the following statement showing the importance
of some foreign fire insurance companies in the United States
from the Weekly Underwriter:—

First Year 1909.
Entry. Premiums. Premiums.

Cologne Reinsurance .. .. .. .. 1809 $ 459044 $1.202 167
Firgt Russian .. .. .. .. .. .. 1908 (09.129 806 159
Jakor .. .. .. .. .. .. .. .. .. 1907 158296 2,110912
Moscow .. .. G% B S e me 180D 696.031 1,924,492
Munich R«-nmn.mco £5 s wi 4. 1887 46 634 5,507,812
Rossia.. .. .. .. .. .. .. .. .. 1903 1018.666 4,846,342
Russ’a, Pmnsurmoo e e e .. 1906 611,834 1,209 .812
Salamandra.. .. .. .. .. .. .. 1899 6£0.156  3,391.345
Skandia .. .. .. .. .. .. .. .. 1899 443 931 1,380.107

$4.703 721 $22.379,148

—The Tnsurance Press announces:—It has taken the insur-
ance men of the United States a long time to see the val- e
of the systematic instruetion which has lieen open to the ins
surance «ffcers and clerks of Great Britain and Capada, but
the details of a plan has now been worked out. so far as fire
and casnalty insurance are concerned. In the course of a
year or two life and marine insurance will be taken up, 1ut
for the present all the studying will have to he done in the
two branches named. The average insurance clerk h's a
number of spare hours at his disposal, and once he gets into
fthe habit of using them to advantage it mav be expected that
he will veally take an interest is furthering his acquaintarce
with the duties which fall to is.employment . Certainly a
high order of insurance clerks has been developed at Mo“itreal
ant Toronto. and we may now hope that the charge laid
aga‘nst the Americas clerk that he is a onesided man will
disappear. A little mental stimulus will not come amiss to
the best informed of men. The hope of an in‘reased saliry
chould not be the only incentive.

FIRE RECORD.

Fire Dee. 7. did $15,000 damage to the stock of toys and
Christmas novelties of Granger Freres, I.td., St. Paul Stl'eet.
Covered. by insurance.

The flat occupied by Edward W. Owens, a pad manufactur-
ar, at 64 Colborne Street. Toronto. was partially destroyed by
fire Dec. 7, entailing a loss of $3,000 to the contents and $3C0
to the building.

Belec’s shoe repairing store 753 Mary Anne Street, West,
was damaged by fire Dec. 9. to extent of $400.
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Cronkrite and Brickman’s livery, Belleville, was damagad
by fire Dec. 7, to extent of $300, covered by insurance in the
Rimouski and Queen.

Fire was discovered Dec. 7 on the second floor of the Lister
block, 13 King William Street, Hamilton. Damage to the ex-
tent of nearly $5,000 was done by fire and water. The stock
in J. J. McQuarrie’s grocery store on the first floor suffered
considerable damage.

The residence of L. G. Lewis of Sidney Townships, just
west of Belleville, was destroyed by fire Dec. 8. The building
and contents were insured for $4,000, and the loss will prob-
ably equal that amount. ’

The- store building on Fourth Street, Rainy River, Ont.,
known as Huggin’s block, was gutted by fire Dec. 7, and is
practically a total loss. Part of the building was occupiel
by R. Boehm, a shoemaker, and Chas. Hamilton, a painter.
Mr. Bochm and family occupied the room alove the store, but
the greater part of the building was unoccupied. Toss $2,
000.

Fire Sunday did $2,000 damage to E. W. King Elcetric On.,
Chenneville Street.

The unoccupied double house at Fairview, N.B.. owned by
J. Gough was badly gutted by fire Dec. 6. Toss $1.000, with
$500 insurance.

The compressor house at No. 1 colliery. Sydney Mines, N.S,,
was damaged by fire Saturday. Toss $7,000.

The Me chants Hotel, Portage la Priirie, Man., was gutted
by fre last week. Lo:s §18,000, insured.

A d'sastrous fire broke out at Dauphin. Man., Sunday in
the hardware store of A. R. MacPherson, and before extin-
guished, three wooden blocks were destroyed. TLoss $25.000,
with insurarce of about 80 per cent. i

The house of L. Bayord, 3221 De Gaspe Street, was
damaged by fire Monday.

The residence of J. W. Leonard, 420 Cote St. Antoine
Road. Westmount, was badly damaged by fire Tuesday. Loss
$4.000. covered by insurance.

The dwelling of J. Kilpatrick, Belleville, was destroyed by
fire Monday. Loss partly insured.

A restaurant at 27 East Vitre Street, was damaged by fire
Tuesday to extent of $500. )

The model school at Matane, Que., was destroyed by fire
Wedncsdayv.

A building partly occupied by Bourse du Travail on St.

Valier Street, Quebec, was damaged by fire Wednesday to ex-

tent of $4,000. . )

The fire loss of the United States and Canada for the
month of November as compiled by our New York namesake,
shows a total of $16.407,000. The following table <hows the
relative losses of November, 1910, and those of the same
month in 1908 and 1909, together with the losses of the other

months of those three years:—
1908. 1909. 19190.

Jammary .. .. .. .. .. $29.582000 ¢22735.000 "$15,175.400
February .. .. .v .. .. 18489700  16,131.000 15489.25)
March .. .. .. .. .. .. 16723300 13795400 18.465,550
Aprl . 26000000 0 19245300 18.091.800
Mav .. .. .. or . .. .. 15181150 17360400 18.823.20Q
~T1m.o oo ses wie e b s 19.512 000 14.435.900 13.183.600
Julv. .. .. .. .. .. .. 15323750 15830900 26,847,900
A»nr',mst. . ... .. 23123000 16423.000° 21570550
September. . ... 21431400 15.043.000 11 700.000
Octoher. .. .. ...'.. .. 22722850 17.765200 37,188.300
15 834 350 - 14.808,550 - 16.407.000

223.932.500 183,673.650 212.942.650

November. .

Total 11 months

FINANCTAL, REVIEW.

.~ Montreal;, Thursday Afternoon, December 15. 1910.

Scareely ' ripple nn'vf.}(xe deep waters of finance was caused
bv President Taft’s message. Under his predreessor, some:
tﬁin_g interesting always followed his bludgeonl'ke essays.
As the business world wants nothing so much as to be let
alone to work . things out at present. the change is acespt-
able., ~ The railways and metals are uncettl'ng features,

though there is an underlying impression that pu‘.:lishéd reports
are more pessimistic than is necessary. Corn and cotton are
going to bring large amounts of found money into the ciun-
try, manufacturing -is improving, min'ng is progressing, and
unless some undiscernible rottenness underlies the trade, tie
depressing talk regarding the future, which is fashionable
just now, would appear to be premature. Bank statements
are certainly poor, and foreigners suspect new bond issues,
and probably these facts influence the stock market, wheh
absolutely refuses to be galvanized into activity. Perhaps,
though it is hard on Wall Street, it is as well that money
should be invested directly in industries, real estate, and de-
velopmerit of resources.

The leader on the local market this week was Detrot
Street railways. - This has always bcen a favourite stock in
dull times, since it easily lends itsclf to manipulation, and on
very slight grounds it recovered from 54 to 67. Something
overhangs Montreal Street, and it would almost appear that
powerful interests desired to get it down to a quotation small
enough to make a good swallowing. Montreal Power is un-
steady at between 135 and 140. Another blg merger may
make it pick up at any mowment. Steel Corporation holds up
well about the 60 point, in confidence in itself, regardless of
what politics may bring about. Quebec Railway is not 30
busy, and possibly profit-takers have seen their b-st day fos
a time. Ogilvie and Lake of the Woods have been rather
more busy. but it is doubtful if any combine will be carried
through. though it would be popular if comprehznsive. ‘Cem-
ent has weakened slightly perhaps, owing to the season.

Banks are slightly more active at generally better prices,
and there is some demand.

Bonds'have come on for realization, and find buyers ready
for them in most cases, at fractional inducements.

The London Stock Exchange has listed Canadian Collieries
(Dunsmuir) £2,054,800 fives. ! :

Tt is expected that the production of gold in the Transvaal
for the current year will be over $7,500,000 ounces. Last
vear’s yield was 7280.000. Up to November 30, the act: at
output was 7,300,000 ounces.

A true bill has been found by an Ontario County Court
Grand Jury against Messrs. A. B.- McGill, J. J. Flury, and
J. L. Coulter, on the ground of unlawful conspiracy to with-
draw funds from the Farmers’ Bank, and deposit them else-
where.

We are told that deposits in U.S. Savings Banks increased
‘by $357,000,000 in the year ending June 30, the total deposts
aggregating $4 000,000,000,

The Bankers Magazine says that gold to the value of $35,
000.000 is withdrawn from monetary purposes and used in
arts each year in the United States.  How mueh is buried in
filled tecth in the cemeteries has not yet been even estimated.
* The St.. Louis.and South-Western has decided to reduce its
divid®nd from 5 to 4 per cent, because of increased operating
expenses.

\lthough several savings banks in New York have decided
to cut their interest rates from 4 to 31, per cent, some of
the larger institutions refuse to be guided by Wall Street’s
moanings of distress. The Leaman’s Emigrants’, Maiden
Lane, Broadway, Brooklyn and Williamsburg Banks have all
decided to -pay th~ old rate.

Secretary MacVeagh’s suggestion that the new U.S. Pana-
ma 3 per cent bonds should be*issued without their present
advantage of circulating as cash, reminds us that French 3 per
cents rentes sell at about 98.. .German Tmperials 3 per cents
at ‘only 83. British Clonsols 21/, per cents at 79. New York
city 4 per cents bring only 99, and its 31, per cents worse
than 87. The old plan would pay better for the present.

The Bank of France on Dec. 8 reported only a nominal
decrcase in its stock of gold, while it redve d d'scounts by
$37,560.000 and note cirenlation by $18,070000; bills ‘are now
negotiable ‘her» at 284 per cent, occasionally a freetion lawer,

No doubt the Pank of England had good reason for main-
taining its 41/, per cent discount rate in a 31/, per cent money
market . ;

It is mo secret that London has been mak'ng largé ship-
ments of gold to Turkey.
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New York bankers thought better of bidding for the new

gold in London on Monday. which would have becn absolute-

ly profitless at present rate.

Kurope bought what gold the Bank of England did not
want this week, at a fractional advance of apparently an
cighth.

Sterlpg exchange is running a curious course this month,
but is generally firmer than might have been looked for.

Kvidently the settlement of the cotton bill: dispute  hasd
been well discounted. There was no palpable movement in
consequence of it, anywhere.

Money is dull at all UX. centres, and quotations will prob-
ably fall after the new year.

Berlin has fallen to the bas's of 43, per cent for spot bills
and 454 per cent for bills to arrive, nocwith tanding the losis
of $1,998,000 gold reported last week Dby the Imperial Bank
of Gepmany.

Great Britan's trade is not suffering from the politizal un
settlement, judging from the official returns for November
The imports reached the huge figure of $320,425,000 and the
exports $184 485,000, the balance of imports being, therefore,
$135,040,000, and the total foreign trade $504,910,000. As
compared with November last year, the in-rease n impor s
was $12.399,500 and the gain in $17.879.500  while
there were inercases of $27,029,500 and $18 802,050 in Octob r
ircluded  unusvally

exports
The November ree ipts of merchand se
large amounts of cotton, the increase from Amerca amoint-
ine to about $7.500 (00 and from Egypt $8,750.000

There has been a notable decline at Brussels, to 334 per ent;
as contrasted with a Bank rate of 5 per cent, a dispanity
that should mean an early reduction by the Bank. In Amster-
dam. also, money is plentiful, the charge there being only
31, per cent.

in London there has been, last week end. a break in Consols
to the lowest level (781,) in two generations, goncurrently
with a marked decline in discount rates.

The National Bank of Seotland have declared a div dend «f
15 per cent and a bonus of 5 per cont out of the profits for
the yvear ended Nov. 1.

At Toronto, bank Traders., 143;
2261,: Dominion, 23414; Commerce 2121,

In New York: —Money on call 3 to 31, per cent. Time
loans, very dull; 60 and 90 days, 4 to 41 yer cent; 6 months’
4 {o 41 per cent. Prime mercantile paper, 5 to 51, per cent
Sterling exchange 4.82.10 to 4.82.25 for 60 day bills and at
4.85.40 for demand. (Commercial bills 4.8114, to 4.81%.
Bar silver 54Y,. Mexican dollars 45. U.S. Steel. com,
731/,; pfd. 1163 ; Amal. Copper 64; N.Y.C. & H.R.R. 111%.
—_In London: Bar silver 25 3-16d. Money 21/ per cent. Dis-
counts: Short bills 31, per cent: 3 months’, 334 to 3% per
cent.  Giold premiums: Nadrid 7.25; Lisbon 8.50. Paris ex-
«change on Tondon 25 franes 27 centimes. Berlin exe., 20
marks 431, pfennigs.

The following is a comparative table of stock prices for the
weck ending Dec. 15, 1910, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year

Banks: Sales. est. ert. Sale. ago.
Commerce .. .. .. .. .. 36 21184 210 2113, 193
Eastern Townships .. 2 1681, 1681, 1681,
Hochelaga .. .. .. .. .. 51 154, 15631, 154Y,
Merchants .. 342 187 180 187
Molsons. . .. .. .. .. .. { 209 2061, 2061/
Montreal .. .. .. .. .. 56 2451, 245 245
Nova Scotia. .. .. .. .. 281 281 281
Quebee .. .. .. .. .. .. % 129 1281, 1281,
Royal. 245 2433, 245
Union. 1471, 147 1471/,

quotations: Im: erial,

Miscellaneous:

Asbestos, com. .. .. .. 1334
Bell Telep. Co. .. .. .. 5 143
Packers, com.. .. .. .. 30
Black Lake Asbes. .. .. : 171y,
Can. Car, pfd.. 10114

Cement, com. ..
Do. Pref..
Can. Pacific.
Crown Res.
Detroit. .
Dom. Coal, pfd.

Dom. Iron & Steel, pref.

E. Can. & P.P..
Textile ..

Do. Pref.. "
Halifax Elec. Ry.
lake of Woods ..
Laurentide Paper..
Laurentide. pfd.. .
Mexican i
Mont. Light, H.
Mont. St. Ry.
Mont. Teleg. Co..
Nipissing
Nor. Ohio. .

N.S, Steel & Coal.
Ogilvie ..

Do. Pref.. .
Ottawa T.. & P. .
Penman’s Ltd.

Do. Pref..
Quebec Ry. 3
Rich. & Ont. Nav.
Shawinigan.

Soo, com...
Steel Corrn...
Toronto St.
West India.

Bonds:

Black Lake Asbestos

Cement .. g
Can. Car Fdy..
(an. Rubber ..
Dominion Coal.
Dom. Cotton..
Dom. Iron & Steel
Lake of Woods ..
Mont. St. Ry..
Quebec Ry.
Textile A.

Textle B. ..
Textile .

-—~Montreal bank clearings for week ending Dec. 15, 1910,
$33,325,810. —Toronto

$40,930.984 ;

15121
20611,
140

2402

.. 12,680

& Power

Co.

9
184
350

2

14
182
1417
125
10
60
1436
1924
25
375
100
156
264
31
15

1000

. 12,600

2000
45060
50040

5500

. 16,000

1000
700

. 42,400

9500

.. 12,000
. 1000

1909  $48,993,841;

1909.

23%
861
1921
2.70
67
111
1031/
32
601/
100
132
1361,
170
165
87
1391/,
2211/,
146
11.00
39
851/,
127
127
128
G0
84
59
91
109
1291,
611,
1235
100

221/,
86
192y,
2.67
54
110
1023,
32
604
100
131
131
170
165
85%
135
218
146
10.75
39
843/,
126
126
128
58
84
58
80
1067
128
60
1221/,

221/,
86
1921,
2.69
67
111
103
32
601/
100
131
1361/
170
165
857
137
2211,
146
11.00
39
843/
127
127
128
60
84
581/
91
109
1291,
603/
12354
100

clearings for week ending Dec. 15, 1910, $35,860.528.

“Full

of Quallity ”

NOBLEMEN

=St CIGARS &

Cléar Havana.

Retailed at 2 for 25c.

Cuban Made.

Superior to imported costing double the price.
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P"rairie Cotton Co.

SPECIAL ATTENTION TO 1-16. TO 18 HEAVY BODIED
BLACK LAND COTTON. )

ABERDEEN, Miss.

W. FOWLER, Manager.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, December 15th, 1910.

Seasonable weather, the closing of a good year’s trade,
and favourable prospects for the future, give a vim to the
Christmas business, which promises to be brisk. Of course,
just at prcsent the retailers have things their own way.
Wholesale houses have filled winter orders, and in many cases
completed stock taking.
now for the Spring trade, and report a good deal of eiutious
buying. Evidently next summer is not being drawn upon
freely. Collectons are on the whole fair, though it is sus-
pected that if banks were easier, there would be improvement.
A good deal of money is tied up in local enterprises or specu-
lations. Mills are busily employed, and farm products are
moving, though rather slowly, to markets. Railway frcight
rates, which went up the end of November as usual, have had
little effect on shipments this year. Woollens are not selling
as freely as might be, perhaps because prices are high, but
it is thought they will prevail over cottons and mixed yarns,
which are also dear. Groceries are inclining upwards in
most, lines excepting sugar, which is still unsettled and weak.
Heavy metals are quiet and prices firm, with excellent pros-
pects. Leather promises improvement, as there are no stocks
In provisions, and dairy

Travellers are sending in orders

in the manufactured goods market.
produce. we may expect some declines, prices are evidently
weakening. All grains are cheaper, and wheat, which is
varying with reports of foreign crop guesses, is being held for
better terms in many quarters, which may not be as wise a

policy as some think.

BEANS.—Prices have  weakened slightly market is quiet.
In a jobbing way 3-pound pickers =old at $1.75 to $1.80 per
bushel. New crop beans in car lots are offering to arive at
$1:65 to $1.70 per bushel, ex-track.

BRAN AND FEED GRAIN.—There 18 a strong demand for
bran and cattle feed throughout the whole country. Prices
are:—Ontario bran $18.50 to $19; do. middling $22.00 to
$22.50; Manitoba shorts $21.00 to $22.00; Manitoba bran
$18.00 to $20.00; pure grain moullie $31.00 to $32.00; mixed
moullie $25.00 to $28.00.

BUTTER.—A
ing prices and supplies are only fair.
season were 418263, aganst 376,302 packages last year.
Choicest quoted at 2514c to 26c and seconds at 24¢ to 251

fa'r busine:s is passing at slightly s rengthen-
The receipts for the

CHEESE.—Trade is dull, owing to season, but prices are
firm as follows:—Western quoted at 1134 to 11%e, and east-
erns at 1134 to 11%5ec.

—The receipts for the season show a slight improvement
for this,year, being since May lst 1.975426 hoxes, against 1,-
953,789 in 1909..

—Our London advice says: The market for cheese is firm;
Canadian is quoted at 55s to 59s.

COOKED MEATS.—Trade is increasing greatly, and prices
arg firm. - Boiled ham, skinned hLoneless, per Jb., 24~; New
England pressed ham, 1b., 14¢; head cheese, per 1b., 10c; Eng-
lish sbrawmi pey. Ib,, 121525 @ooked pickled p'gs feet, in vinegap,
kifs. 40 ns g BEr Abs, 9. G b 3 '

DRY GOODS.—Th- large \\ho]o%'lle houses have been busy
with thei¥: )pj;elhﬁmm‘rv stocktaking . ' Travdllers’ orders have
been fair and the men are now all out on their spring order

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—ISFURNISHEDBYTHE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENTS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, §.8.

trips. Owing to uncertainty about raw cotton, because of the
U.S. government’s unsettling census return, prices are
strengthening in some lines, and mills are disinclined to manu-
facture for storage. Some few advances are -reported al-
ready. Wholesale houses say that both--orders and payments
are very good. New York quotes:-Cotton, mid - uplands,
spot, N.Y., 15.05¢; print cloths, 28-inch, 64x64s, 334c; .print
cloths, 28-ineh, 64x608, 3%c to 3 11-lte; Gray goods, 38 inch
standard, 514¢ to 5%c; gray goods, 39-inch, 68x72s 5%c to
5%e; brown sHeetings, south., stand., 814c; brown sheéétings,

o 4yard, 56x60, 61,c; brown sheetings;, 3-vard, 7ve; denm: 9

ounces, 141,c to 1714c; tickings, ‘8 ounees, 13%4c; Standard
prints, 51%ec; standard staple ginghams, 7cj dress ginghams,
TY%c to 98,c; Kid-finished cambrics 4¢ to 4%c; brown drills,
standard, S‘/,c

.with
with any freedom, and makers find difficulty in booking fresh
orders. The American trade continues’ very slow, and home
demand usually falls off at the near end of the year. The
Government continues to place considérable orders for heavy
cloth, and these keep certain manufacturers busy.

—From Dundee, we learn that jute prices have been easier,
and the Calcutta and London markets are firmer. The busir
ness done is limited. Quotations are £19 53 to £19 10s for
first marks, £18 for Daisee 2, and £17 for Daisee 8.  The
hetter class of jute is rather searce and prices firm.

—All woollens are strongly héld owing to the tone of the
raw wools market. and. the excéllent demand reported from
the West Riding. A

EGGS.—Receipts  conbtinue light with demand small;
Newly laid are quoted at 46c to 48c .doz.. and seleets 22¢ito
30c doz. No. 1 stock at 25¢ to 26e, and No. 2 at 19¢ to 20c.

~The receipts from May Ist were 185324 cases, 'agiinst

189,379 for the same period a year ago.
01 98¢ ‘spuonas {pre[ Mou o9 07 opc Buiye8 arw iua[m;ag—— 3
40¢. ete. 1

) P
Fal s

FISH.~*Prices hre ‘well sustained, and demand s’ largél
Oysters’ will i probably *-be ~dearer soon, 'Pancy © Malk
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peque oysters are quoted at $10 to $13 per brl.  Fresh:—
Market cod 4c¢; haddock 5¢; sea trout 14c; dressed
perch and bullheads 10c; steak cod 6c.—Frozen: New
mackerel, 12¢c; B. C. salmon 8Yc to 9¢; halibut,
8¢ to 8l,c; smelts, 10¢c to 15¢ Ib.—Smoked: New fillets, 15
1b. boxes. 10c; new haddies, 15 1b. boxes, 7e¢; new kippers, half
boxes, $1.25; new bloaters 80 in box, per box $1.25; bhoneless
smoked herring 10 Ib. boxes, per box, $1.20. New smoked her-
ring. per box, $1.20.—Salted and pickled: New Labrador
herring, brls., $5.50; half barrels. $3.00. B. C. salmon,
$7.00 per half barrel; Labrador salmon, $16.00 per barrel,
Large salt cels, per 1b., 7v,c.—Oysters: Sealshipt selects. per
gall., $2.00; do. Standards, per gall, $1.85; bulk oysters,
scleets. per gall, $1.60: do. Standards. per gall, $1.40: live
lohsters. per 1h., 30c.

FLLOUR.—Demand for spring wheat flour is fairly good,
but there is little movement in winter wheat; we quove:
Manitoba spring W]‘l(’:lt patents, firsts, $5.60; do. seconds,
$5.10; winter wheat patents, $4.75 to $5.00; Manitoba strong
bakers. $4.90; straight rollers $4.35 to $4.50; straight rollers
in bags, $2.00 to $2.05; extras $1.65 to $1.75.

GRAIN.—Wheat is advancing on account of poor condition
of crops. Net gain reaching 3c. Corn declined about the
same, and oats down e, We quote prices in ecar
lots, ex-store, as follows: Corn, American No. 3 yellow 571,
to 58¢; oats, No. 2 Canadian western 391, to 391,c¢; oats, No.
3 Canadian western 381,c to 381,c; oats, No. 2 local white,
STV5c; oats, No. 3 local white 361,c; Man. barley No. 4. 48¢ to
481,c; Manitoba feed barley 47 to 47Yc.

Winnipeg rcports Cash Wheat:  Wheat No. 1 northern.
SO¥er Noo 2 8t34e: No.o 3 83%c: No. 4 79%¢; rejected 1.
No. 1 northern, 83¢: rejected 1. No. 2 northern, 801,¢;  re-
Jected 2 Noo I northern 801, rejieted No. 2 novthern 781,05
rejected No. 1 for seed 821/ ; rejectad No. 2 northarn for
sted, 8014e. Oats: No. 2 white, 3214¢.  Bailey, No. 3, 47c.
Flax, No. 1. NW. $2.05: No. 1 Man., $2.03.

GREEN FRUITS, KT A good trade is  expected  from
now on. Cranberries will yemain at the $10.00 wark for a
few days vet, after whch there might be a reauction, Or
anges are higher.  Valenein’s 420's at $4 per dozen, and 714's
at $4.30.  Cal fornia navels. all sizes, sell at $3.50, and Flori-
das at $3.75. CGrapefruit remains high, heavy weights $6

per keg and medinm $5.

GROCERIES. — Business has passed  over into yetailors™®

hands, and wholesal rs teport thungs very duli. Ordoers a ¢
not coming m fredy. and payments are only fair. Aoney 8
evidently not plentiful in the trade. The sugar market is
shightly unsectled, bt the terdeney is undoub edly  h gher,
loeal prices Leing about $4.65 to $4.70 granulated, >0 es
i New York are: Raw sugar, firm; Muscovado, 89 test, 3.35¢;
centrifugal. 96 test 4.05; i olasses siugar, 89 test, 3.30¢  1o-
fined, steady s cut loaf. £5.60; crushed $5.50; mounld A" ¥5.15;

cules, $5.05; powdered 54.05, powdercd  $4.90; granulated
$4.80; damond A $1.80: confeetioners® “A”. R4.60; No. |
K3

$4.55; No. 2, 84.50: No. 3 $4.15: No. 14, 95, Molasaes
New Orleans, open kettle 30¢ 1o 45¢. In London, raw suvar,
cenirifugal, 10s: Muscovado, 9s Beet  <uear, De ('v!.Alu'r.
s #,d In canned goods the shortaer in tomators and peas

is s'rengthening holders in their ideas of advancing  prices.
Th corn pack is larger than usual but there was no earry
over, and demand is good at higher rates. Raisins have ad-
vanced 14e f.o.b. const. Though Buropean truit shows little
improvement. Currants are stronger, owing to a short crop
m Greeee, amounting to only 32000 tous. Dates also are
firn. of exeellent quality, and in fair demand. Figs are
steady. but deirand is hardly up to the average. Candied
peals ron from 714, to 11%e for lemon and orange, and 121/
to 1314 for citron, .
Coffec is still on the up grade, and has advanced from 5
to 20 points, Dee. selling up to 11.0514c. though liable to
chanee as we write. Brazilian cables declare Rio firmer yes-
terday. Santos slightly quieter, ;

—Exports of tea from Japan for Canada so far this year
amount to 3,126,675 lbs. against 3,130,140 same time last year.

HAMS AND BACON.—Pr.ces are inclining downward. We
quote: Extra large sizes 28 to 40 lbs., 121,c; large sizes, 20
to 28 lbs., 1414,c; medium sizes, selected weights, 15 to 19
1bs., 151,¢; extra small sizes, 12 to 14 lbs., 151,c; hams, bone
out, rolled, large, 16 to 25 Ibs., 16¢; hams, bone out, vrolled,
small, 9 to 12 lbs., 17c¢; breakfast bacon, English boneless
(selected), léc; brown brand KEnglish breakfast bacon (bone-
less, thick), 141,c;  Windsor bacon. skinned (backs)., 15%c¢;
spiced roll bacon, boneless, short, 14¢; penic hams, 7 to 10
Ibs., 14c; Wiltshire bacon (50 lbs. side), 16¢: cottage rolls,
18¢c. .
~—Liverpool: The market for (‘anadian bacon is dull and

the feeling is weaker, and prices lower at 56s to 59s.

HAY. —Country hay is coning in freely and is in good de-
mand, the quality being excellent this season. Quotations:
&11 to §11.50 per ton for No. 1; $10 to $10.50 for No. 2 ex-

tra; $9 to $9.50 for No. 2: $7.50 to %8 for clover mixed, and

$7 to $7.50 for clover.

~—The shipments of hay from this port for the season of
1910 is 717,715 bales. as against 448.662 hales for 1909, and
225,748 for 1908.

HIDES.—The demand has not improved at all, and
prices remain firm. Prices: 8c per 1b. for uninspected; 8c for
No. 3, and 9¢ for No. 2, and 10e for No. 1. and for calf skins
they pay 10¢ for No. 2 and 12¢ for No. 1. and sell at ;e

per Th. advance.  Sheep skins 50c to 53¢ each. Lamb
skins are 40c and 45¢ each, and horse hides $1.75 for No. 2,

and $2.50 for No. 1. Tallow, 11c to 4e for rough; and 614c

to Te for refined.

HONEY.--Trade is quiet, with litt’e doing. Prices quoted
are:— (Clover, white honey, 14¢ to 14Ye: dark grades, 121,e
to 13¢; white extracted Te to 8c; buckwheat Ge to Te.

IRON AND HARDWARE.—Fears are expressed lest the
stocks of pig iron prove too heavy for the company’s resist-

ing price rcductions.  U.S. steel declare prices are not to be

cut, and sheet iron men make similar announcement. Irade
in railroad material is dull. Structural stecl is lusier in (an-
ada, though dull in the United States. U.S. Steel is operat-

in;_r 5% per cent of its furnace capac.ty only.-—Copper is :;Iight'
lv firmer because of decrease shown in last monthly state-
ment in stocks on hand.  Lake is nom 13 to 1314¢; elcetroly-
Tin is surpri-ingly firm. considering the
l.ead (on-

tic 137 to 13ec.
tradde position, and stands at 38 1-3¢ to 58.40c.
tinues quiet at the late advance. ranging down from 4.55.
Spelter steady 5.80 to 5.90. Producers elaim that prices
must advance again.

November statistics show a deerease in blast furnace pro-
ducing of 175.894 tons. compared with previons menth, a to-
tal of 1910311 tons «f pig iron. 12 sta-ks went ont of blast
in the month.

Aceording to Judge Gary, U.S. Steel is \him)ing GO per
cent of eapacity and produeing alout 0 per e nt-

-Net carnings for the fourth quarter of U.S. Nteel are
likely to show le:s than %£20,000.000, against $10.932.746 in cor-

responding gquarter of 1909.

LEATHER.—Business in hides is very light and quiet.
Leather is selling in hand to mouth quantities only to local
factories. The export trade has been fair. The prices are as
follows:—~No. 1 25¢;. No. 2 24¢; jobbing leather No. 1 27c;
No. 2 2514e. Oak, from 30 to 35c, according to quality.

LIVE STOCK.--Prices of live stock are advancing in this

market.  This week’s quotation running up e to Ve per
Ib.  Although as much as 614c to 714c was paid for extra

choice fancy, the regular prices were: Choice steers sold at
Be to G14c. good at 5l4e to 53¢, fairly good at 5¢ to 5YG,
fair at 414c to 434¢, comomn at 4¢ to 41/e, and cows and bulls
from 3¢ to 4¢ per Ib. As anticipated, hogs. declined from 5
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Intevest
per Amount Interest due.
annum. out’ding.

Interest payable at:

Market
Date of Quotations

Redemption. Dee. 15
Ask Bid

Bell Telephone Co. .. .o ..
Can. Con. Rubber Co. ..

Can. Cement Co. .. .. ..
Can. Coloured Cotton Co...

Dominion Coal Co.. .. ..

o e Og

Dominion Iron & Steel Co..
‘ 2nd Mortg. Bds. ....
Dom. Tex. Sers. ‘““A.”7 ...

Do. “B.”” .. e e

Do. “C.”

Do. “D.” &
Halifax Tram .. .. .. .. ..
Havana Elec. Railway .. ..

Keewatin Mill Co. .. .. ..
Lake of Woods Mill. Co. ..
Laurentide Paper Co.... ..
Magdalen Island .. .. .. ..
Mexican Elec. L. Co. ....

oo oa®

o o oo

267,000 30th June—80th De

Mex. L’t & Power Co. ...
Montreal L. & Power Co. ..

12,000,000 1st Feb.—Ilst Aug.

Montreal St. Ry. Co. .. .. 4% 1,500,000 1st May—1st Nov. ........

N.S. Steel & Coal Co. .... 2,282,000 1st Jan.—Ilst July U.B. of Halifax or B. of N.8.
Montreal or Toronto.. ..July 1st, 1981

do. do.

N.S. Steel Consolidated ... 1,470,000 1st Jan.—1st July

Ogilvie Milling Co. .. .. .. 1,000,000 1st June—1st Dec. Bank of Montreal, Montreal.. July 1st, 1932
es oo ss as ss se se e coJune 1st, 1925

Price Bros. .. .. .. <. .. 1,000,000 1st June—1st Dec.

5,000,000 1st Apl.—l1st Oct. Bank of Montreal, Montreal.. Oct. 21st 1929
2,000,000 2nd Apl.—2nd Oct. Bank of Montreal, Montreal.. April 2nd, 1913

6,175,000 1st May—I1st Nov. Bank of Montredl, Montreal.. April 1st, 1940

$ 8,368,000 1st Oct.—lst Apl. Bank of Montreal, Montreal.. April 1st, 1925
2,600,000 1st Apl.—1st Oct. Bank of Montreal, Montreal.. Oct. 1, 1946

Redeemable at 110 after
t 1, 1011,

Redeemable at 110.

Redeemable at 105 & Int.
after May 1st, 1910.

7,674,000 1st Jan.—1st July Bank of Montreal, Montreal.. July 1st, 1929
1,968,000 1st Apl.—lst Oct. Bank of Montreal, Montreal.. ........
768,600 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1925

1,162,(0) 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1925

1,000,000 1st Mch.—lst Sep. Royal Trust Co., Montreal .. March 1st,1925
450,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1025
600,000 1st Jan.—lst July Bank of Montreal, Montreal.. Jan. 1st, 1916

8,311,651 1st Feb.—1st Aug. 62 Broadway, N.Y. .. .. .. Feb. 1st, 1952

750,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. Sept. 1lst, 1916
1,000,000 1st June—1st Dec. Merchants Bank of Can. Mtl. June 1st, 1928
1,036,000 2nd Jan.—2nd July Bank of Montreal, Montreal.. Jan. 2nd, 1920

$250,000 Redeemable.
Redeemable at 110 & Int.

Redeem. at par after § yve.
Redeemable at 106 & Int.
Redeemable at 105 & Int.
Redeemable at 105.
Redeemable at 110.

6,000,000 1st Jan.—1st July Bank of Montreal, Montreal.. July, 1st, 1936

cs se we e e es ee se se oo Fob. 1st, 1088
% 5,476,000 1st Jan.—1st July Bank of Montreal, Montreal.. Jan. 1st, 1932

Redeemable at 106 & Int.
after 1912.

........................ May 1st, 1022

Ri ceemable at 110 & Int.

Redeemable at 115 & Int.
after 1912,

Redeemable at 105 & Int.

July 1st, 1981

Quebeec Ry., L. & P. Co.. 4,945,000 1st June—1st DeC. ... .. +v ov oo oo ee oo oo oo June l1st, 1929

Rich. & Ontario.. .. . 328,146 1st Mch.—1st Sep.

Rio Janeiro .. .. .. .. .. 23,284,000 1st Jan.—lst July ..... ..

e ss ee se se se s6 ee 86 secesssssscssnce

........................ Jan. 1st, 1985 98

Sao Paulo .. .. .. .. 6,000,000 1st June—1st Dec. C.B. of C., London Nat.
Trust Co., Toronto .. .. June 1st, 1929 101

Winnipeg Electric .. 1,000,000 1st July—lst Jan. Bank of Montreal, Montreal.. Jan. 1st, 1927
Winnipeg Electric .. . 8,000,000 2nd July—2nd Jan. Bank of Montreal, Montreal.. Jan. 1st, 1935 1044

%0 1sc, though there was a fair demand from all the
packeis and sales of selected lots were made at $7 to $7.10
per 100 lbs. weighed off cars.

—Chicago: Cattle receipts, 41,000. Market slow and weak;
beeves, $4.35 to $7.20; Texas steers $4.00 to $5.25; western
steers, $4.00 to $6.10; stockers and feeders $3.50 to $5.60;
cows amd heifers $2.25 to $G; calves $7 to ¥90. [Hegs:
receipts, 42 000. Market 5c¢ higher; light, $7.65 to $8.05;
mixed $7.60 to $8.10; heavy $7.55 to $8.00; pigs $7.00 to
$7.80.  Sheep:  Receipts,  40.000. Market steady; native
$2.50 to $4.50; western $2.756 to $4.50; yearlirgs. $4.50 to
5.75; lambs, native, $4.50 to $6.80; western $5.00 to $6.70.

—Sheep and lambs prices have scored a further advance of
50c and 25c¢ to 40c per 100 lbs. Sales of sheep were made at
4%,c to 5c. and lambs at 61,c to 634¢ per Ib. The market for
calves is strong and prices are steadily advaneing. Sales
of choice stock were made at Tc to 7lec. and good at 6c to
61,c per lb.

——Messrs. Price and Conghlan’s cables from Liverpool and
Tondon reported the markets quiet and casy at lle to 121,¢
for Canadian cattle and at 10¢ to 11c for Northwest ranchers
per h.

MAPLE PRODUCTS.—There has been some slight trading
at unchanged prices. Syrup in wood 6c¢ per 1b. in tins 6Ye.
Maple sngar 9¢ to 10c per Ib.

NUTS.—There seems to be no diminution in the demand
for- nuts, which are very high this year, especially shelled wal-
nuts, which are quoted at 37c per pound. Following are next
werk’s quotations on other nuts:—Peanuts, hon ton, roasted,
12¢; French 9¢; shelled almonds 32c¢; Tarra 16c; new wal-
nuts 16c; filberts 12c; Brazils, 17¢, and peeans 16c.

OILS, TURPENTINE, ETC.-—Naturally ~linseed oil is
slightly dull, but prices are sustained, beng $1.10 to $1.15

for boiled. and raw oil ranging 3 cents less. In London, Cal-
cutta linseed, April-June, 78s 41,d. lLinseed oil 39s3d. Spirm
oil £34. Petroleum, American refined, 514d; do. spirits,
63,d. Turpentine, spirits, 53s 6d. Rosin, Anerican strain-
ed, 148 71d; do. fine. 178 1%d. In Now York. rosin steady;
strained «cmmon to good $6.  Turpentine, steidy; machine
barrels. T8¢ to T81je. -

POTATOES.—The demand has been good, though the
weather has affected traders somewhat. Car lots of Green
Mountain sold at 85c. Jobbers from $1.00 to $1.05 per bag-

POULTRY .—Approaching holidays have stiffened prics
and advances are certain, receipts being light. The retail-
ers margin appears to be anything from 3¢ up. We quote:
Turkeys 18 to 2014e per 1b; gee:e, per 1b., 12¢ {o lde; chek-
ens, per 1b., 12e to 15e; fowls, per 1b., 10 to 12¢; duc's 16¢ to
18¢.

PROVISIONS.—Reductions are expected in all pork pro-
ducts, but demand is fair at present at following prices:
Liverpool reports extra India mess beef 135s; pork, prime,
Abattoir fresh-killed crisscd hogs,
in a jobbing way, are selling at $0.50- to $9.75, and
country dress:d at  $8.75 to $9 per 100 pounds.
We quote prices as follows:—Pork: Heavy Canada
short cut mess pork, 35 to 45 pieces, brls., $25.00; half bar-
rels, Canada short cut mess pork, $12.75; Canada short cut
back pork, 45 to 55 pieces, brls., $25.00; heavy, boneless pork
(all fat). brls., 24 to 35 pieces, $27.00; heavy cliar fat backs,
brls., 40 to 50 pieces, $28.00.—Beef: Extra Plate beef, half
brls., 100 1bs., $8.75; brls., 200 lbs.. $17; tierces, 300 lbs.. $25.
—Lard, compound: Tierces, 375 1bs., 1034¢; boxes 50 lbs, net
(parchment lined), 10%e¢; tul)s 50 1b=s., net, grained (2 hand-
les) 1lc; pails, wood, 20 Ibs., net, 1114e; tin pails, 20 Ibs.
giross, 10%,c; 10 Ils. tins, 60 1bs., in case 11%c; brick com-

mess Western 127s 6d.
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<TOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Percentage Par Market
of Rest Value value of Dividend Prices per
Capital Capital Reserve to paid-up per ore Share. last cent on par
MISCELLANEOUS: subscribed. paid-up Fund. Capital share 6 mos. Dates of Div'd. Aliec. tlssl’d
$ 1§ sk. 5

$ $ $ $ $ P.C

Amal Asbestos, com .. .. .o . 8,124,500 8,124,500 sneies 100 10 00 - wol e ‘ee iewiive; e @ 14 10
Amal. Asbestos, pfd... .. .. .. oo 1,875,000 1,875,000 R T cuvEe 100  cseeases 1%* Jan. April July Oct. 50
Bell Telephone. .. .. .. «¢ .o o 12,500,00) 12,500,000 2,160,000 17.20 100 141 50 2* Jan. April July Oct. 143 1414
Black Lake Asb., cOm. .. .. oo oo 2,990,400 2,000,400  ...ccceo  cceee 100 16 50 i s we e Gewae s e 163
Black Lake Asb., pfd. .. .. .. .. 1,00),L00 1,000,000 esccecee cesee 100 7 G e G @8 e e @
it B.O. Packers Assn. “A,” pfd.. .. 685000 635,000 ........ 100 8300 7  Cum . 83
i B.C. Packers Assn. “B,” pfd.. .. 635,000 635,000 . 100 89 25 7 Cum. K9§
B.C. Packers Assn., COmM. .. .. oo 1,611,4°0 1,611,400 100 28 00 .o oe oo oo e oo ee o8 29
G Can. Cement, com. .. .. .. .. .. 10,600,00) 10,600,000 eee  sreseses " %1 we e met el wel e 224 22§
i Can. Cement, pfd... .. .. .. .o .. 18,600,000 13,500,000 ....ceee  soeee  eee  ceen ees e ae) B e e e e e 86 851
Can. Col. Cotton Mills Co.. .. .. 2,700.0.0 2,700,000 seececne cesse 100 1* Mar. June Sept. Dec. siee
Can. Con. Rubber com... .. .. .. 3,000,000 2,805,000 ...... o8 100 94 00 1* Jan. April July Oct. 94
Can. Con. Rubber, pfd. .. .. .. .. 2,000,000 1,980,000  ...... “ 100 101 50 1%* Jan. April July Oct. 101}
Canadian Converters. . e . 1,733,0:0 1,738,000 Svsesses e 100 39 50 o vi e o @ ee o e 41 393
Can. Gen. Electric, com. .. .. .. 4,700,000 4.700,000 covee WO s 1%* Jan. April July Oct.

Can. Gen. Electric, pfd. .. «c o0 os 1,452,385 1,452,385 csesscee cssee 100 s e 8% April Oct.
Canadian Pacific Ry .. .. .. .. .. 146,016,0.0 146,016,000 cescecne sseee 100 193 00 8x%  April Oct. 194 193
Crown ReBerve .. .. v s oo oo oo 1,999,957 1,999,957 T ewme ves 2 67 ae wer” g e ien Celwt e Cwe 2.70 2.67
Detroit Electric St. .. .. .. .. .. 12,500,000 12,600,000 ..... con . 100 66 00 s o @ eel laer ew @E e 663 66
Dominion Coal, pfd. .. .. .. .0 .. 8,000,000 8,000,000 aupEeee esece 100 108 00 8% Feb. Aug. 112 108

5,000,000

Dominion Iron and Steel, pfd. 5,000,000

Dominion Steel Corpt. .. .. .. .. 85,000,000 385,000,000 eeowe 100 60 62 Cumulative. 604 650§
Dominion Textile Co., com. .. .. .. 5,000,000 5,000,000 csese 100 59 50 1%* Jan. April July Oect. 62 593
Dominion Textile Co., pfd. .. .. .. 1,858,088 1,858,088 esese 100 99 00 1%"* Jan. April July Oect. 101 99
Duluth 8.8, and Atlantic .. .. .. 12,000,000 12,000,000 evessene cosse 100  ....... . ve oo ee e se ee oe

Duluth 8.8. and Atlantic, ptd.. 10,000,060 10,000,000 cesecane oo oo we ew e ew we we g
Halifax Tramway Co. .. .. .. .. 1,350 000 1,360,000 cvsevee PR 100 131 00 1%* Jan. April July Oct. 1314 131
Havana Flectric Ry., com... .. .. 7,560,000 7,600,000 T — ceeee 100 92 00 1 Initial Div. 941 92
Havana Electric Ry., pfd. .. .. ..  5000,000 5,000,000 ....ceoc  ooene 100 cov-o.. 1%*  Jan. April July Oct.
Ilinois Trae., pfd. .. .. .. .. .. 5,000.000 4,575,000 eeeee eeses 100 90 50 1%* Jan. April July Oect. 904
Lake of the Woods Milling Co. com. 2,060,000 2,000,000 ceesccoe cecee 100 131 25 3 April Oct. 1364 1363
Lake of the Woods Milling Co., pfd. 1,500,% 0 1,500,000 100 1%* Mar. June Sept. Dec. 125
1 Laurentide Paper, com. .. .. .. .. 1,600,000 1,600,000 [ — cevei 100 165 00 3% Feb. Aug. 170 165
! Laurentide Paper, pfd. .. .. .. .. 1,200,000 1,200,000 sesseees cesee 100 165 00 13%* Jan. April July Oct. 675 165
Mackay Companies, com. .. .. .. 43,437,200 43,437,200 esessesee cesee 100 90 50 1* Jan. April July Oct. 90}

Mackay Companies. pfd... .. .. .. 56,006,000 50,000,000 csnse 1000 sses sy 1* Jan. April July Oct. 75 74

Mexican Light and Power Co.. .. 13,383,000 13,685,000  ......e0  eeees 100 85 87 1* Jan. April July Oct. #5F

Minn. St. Paul, and S.S.M., com. .. 20,832,000 183,800,000 asven 100 125 50 3 April Oct. 129} 128}
it Minn St. Paul and S.8.M., pid. .. 10.4i6,050 8,400,000 CCo00 100 SEA o 3% April Oct.
¢ 3 Montreal Cotton Co. .. .c «o oo oo 8,000,000 8,000,000 cseee 100 128 00 1%* Mar. June Sept. Dec. 137 128

Montreal Light, Heat & Power Co. 17,000,000 17,000,000 SO 100 136 87 1%* Feb. May Aug. Nov. 137 136§
Montreal Steel Works, com.. .. .. 700,000 700,000 s aRee coese 100 134 00 2 Jan. July 138 134
Montreal Steel Works, pfd... .. .. 800,000 800,000  ...eeee ® 100 1%* Jan. April July Oct. Seeie
Montreal Street Ry. .. .. oo oo o0 9,001,000 9,000,000 ..... eve cosee 100 221 50 2%* Feb. May Aug. Nov. 223 214
Montreal Telegraph .. .. .. .. o0 2,000,000 2,000,000  ...... .e ccnne 40 143 00 2 Jan. April July Oct. 146 143

Northern Ohio Track Co. .. ¢ oo 7,900,000 7,900,000  ...ee0e- ssese 100 39 00 1* Mch. June Sept. Deec. 42 39
N. Scotia Steel & Coal Co. com. .. 5.00 1,00 4,987,600  ...... =5 coses 3100 | B& 25 e ST oA ool GAL on o on 85} 85%
N. Scotia Steel & Coal Co., pfd. .. 2,00 00) 1,030,000 cecee 100 ........ e* Jan. April July Oct.
Ogilvie Flour Mills, com. .. .. .. 2,500,000 2,500,000 seesscss ‘ ssses 100 126 00 3% Mch, Sept. 127 126
Ogilvie Flour Mills, pfd.. .. .. .. 2,000,00) 2,000,000 e — 00 ... ... 1%* Mar. June Sept. Dec. P
Penman’s, Lid., com. .. .. .. e« 2,150.60) 2,150,600 cooee 100 59 90 1* Feb. May Aug. Nov. 60 59
Penman’s, Ltd., pfd... .. .. .. .. 1,075,00) 1,076,000  .ecccecee  ccees 100 83 00 1%* Feb. May Aug. Nov. 84 83
Quebee Ry. L. & P. .. .. .. .. 9,500,000 9,500,000 58 26 ” S5 G en et 88 eE S 58 583
Rich. & Ont." Nav. Co. .. .. .. .. 3,132,000 3,132,000 ceons 100 90 50 1%* Mar. June Sept. Deec. 92 904
Rio de Janicro.. .. .. .. oo oo oo 25,260,000 25,000,000 R 100 101 25 o Sl @6 o s ee ee ee 102 101}

9,700.000 9,700,000 esvses  eseee 100  ........ Jan. April July Oct.

8ao Paulo .. .. .. o e

Shawinigan Water & Power Co. .. 6,500,000 6,500,000 el 100 107 25 1* Jan. April July Oct. 1084 1073
8t. John Street Ry. oo oo oo oo oo 800,000 800,000  ..ieeene ceeee 100 103 00 8 June Dec. 103

Toledo Street Ry... «. <0 oo oo oo 13,875,000 12,000,000 Tesasies ceens 100 ooimen o o we s a8 ws es oe 8 sas
Toronto Street Ry. .. «v «v o0 ..  8,00),000 8,000,000  ..ieeene - 100 121 50 1%* Jan. April July Oct. 124} 1214
Tri. City Ry. Co., pfd. .. <0 «¢ oo 2,600,000 2,600,000 chova 100 ........ 1%* Jan. April July Oect. P
Trinidad Electric Rv... .o o0 .o oo 1,164,000 1,164,000 cseee 48 ... ... 1%* Jan. April July Oct.
Twin City Rapid Transit Co. .. .. 20.100.00) 20,100,000 cocescne seces 100 107 00 1%* Feb. May Aug. Nov. 110 107

Twin City Rapid Transit, pfd.. .. 3,010,000 8,000,000  sueewsne soeee 100 w155 gATaca) 1%* Jan. April J;ﬂy Oct. S —
West India Eleetrie .. .. .. <o .. 800,000 800,000 “.evenee sveve W00 s 1%* Jan. April July Oct. 100

svaie 100 115 00 5 May Nov. 115
cocen 100 ........ 2%* Jan. April July Oct. 190 s

Windsor Hotel .. .. .. oo oo oo o0 1,000,000 1,000,000
Winnipeg Electric Ry. Co. .. .. .. 6,00,000 6,000,000

* Quarterly.

pound Iard, 1-1b packets, 60 Ibs. in case, 12¢.—Extra pure: WOOL.—The absence of the U.S. buyers has been compen-

Tiereis, 375 1bs., Td4e; boxes. 30 -Ib<.. net (parchment sated for in the raw wool market by the activity of the

Tined), 114e: tubs, 50 1bs. net, grained (2 handles), 14Y,c; French, German and Russian buyers, and by greater British
pails  wood. 20 1hs.. net . (parchment I'nad)  14Y,e; needs. High prices, ranging from 10d to 14d, have been paid
tin pails, 2% Ibhs, gross. 1334c: cascs, 10 .1bs, tins, 60 1bs. for the best. Greasies and badly sorted have been bringing
in case, 14t%e; brick Inrd, 1 Ib. pickots, 60 1bs. in case, 143/e.  only 6d to 7d.
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SI1ZES O‘I: WRITING & BOOK PAPERS.

Pt coiviicva, o 121, x 15
Foolscap .. 13y, x 161,
Poat, full size. .. .. .. .. 159 x 183,
DOy .uiviie o0 vi oo oo s 1021
Coplt™.. "7 v0 55 52 50 ss 16 X 20
Large post.. .. .. .. .. .. 1T x22
Medium .. .. .. .. .. .. 18 x23
Royal .. .. .. .. .. .. .. 20 x24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. .. .. 23 %31
Sheet-and-half foolscap.. .. 1314 x 243,
Double foolscap .. .. .. 161, x 261,
Double post, full size .. 188, x 30,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Doy oo ve 50 Saecew g 18 %9
Demy (cover) .. .. .. . 20 x'2§
Rogl .. .. 5700 oM. 0% X 2T
Super royal .. .. .. .. .. 22 x27
Ml %5 woins wwes s o 2 X228
Imperial ... .. .. .. .. .. 22 x30
Double foolscap .. .. .. .. 17 'x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal . .. .. 27 44
Plain paper .. .. .. .. .. 32 43
Quad crown .. .. .. .. .. 30 40
Quad Demy. .. .. .. .. .. 36 48
Quad Royal .. .. .. .. .. 41 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..l ream.

SIZES OF BROWN PAPERS.

46 x 36
Double Imperial 45 x 29
Elephant.. .. .. .. .. .. .. 34 x 24

Double four pound. .. .. .. 31 x 21
x 22

29

26 x 21
26 x 191,
21 x 18

Casing ..

Tmperial cap....
Haven cap..
Bag cap ..
Kent Cap ..

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Ten Dollars per Share on the
Capital Stock of this Institution has
been declared. and will be payable at
its Banking House, in this city, on and
after Tuesday, the thind day of Jan-
uary next, to Shareholders of record, at
the close of business on the 15th De-
cember next. By order of the Board,

A. P. LESPERANCE,
Manager.

Montreal, November 30th, 1910.

BUILDING STATISTICS.

It is quite evident from the extent of
operations that are now being carried
on that the lateness of the season has
had but little effect on building activi-
ties as far as Canada is concerned.
While the total investment possibly does
not equal that attained in certain of the
spring and summer months, no - similar
period in the' past has witmessed in gen-
eral a more marked and -consistent de-
velopment.

In the eighteen cities reporting to
“Construction” for October, the total
aggregate for permits issued amounted
to $8,638,269. as compared with $4.570,-
506 in the same month of last ycar. But
three decreases in all are noted, and in
two of these cases the loss (less than
one per cent) is so infinitely sm:ll as to
be hardly worth while taking into con-
sideration. ‘On the whole, the country
marched forward at a most substant’al
clip. Toronto’s total in itself. wh'ch
approximates the three million maik,
and is the grand individual monthly to-
tal for the year, reflects an expans on
that is little short of marvellous; buat at
that, considering the size of the two
cities, it is hardly more remarkable than
the showing made at Vancouver, where
work amounting to $1286,955 was under-
taken as against $507,615 im the month
of October, 1909.

Aside from Peterboro’s loss of 11 per
cent, the greatest decrease noted, and

which in itself, considering the compara-
tive amounts, is not of very serious
proportions, all points in Ontario pro-
gressed in the most gratifying manner.
Ottawa reversed the less favourable con-
dition existing in the two previous
months by recording an investment of
$438,925, equivalent to a gain of 28 per
cent: while Hamilton, with a like in-
crease, issued permits aggregating in va-
lue to $318330. Fort William also top-
ped its corresponding figures by an ad-
vancement of 8 per cent, and Kirgston,
which does not submit compa a‘ive fig-
ures, reports activities to the extent of
$23317. Port Arthur, which was prac-
tically dormant during this month last
year, registers an increase of 731 per
cent, the largest proportionate gain in
the list. Other gains notéd are: Wind-
sor 82 per cent; Berlin 43 per cent; anl
London, 2 per cent.

In the western sectioft’ of the Domin-
ion, the strides made exceeded all ex-
pectations.  Although Winnipeg failed
by a fraction of equalling her previous
figures for the month, permits were is-
sued to the extent of $530150, which is
an excellent showing in view of the
heavy months immediately preceding.
Calgary experienced a marked state of
activity as is evidenced by her total of
$568,290, which ‘represents a gain of 40
per cent, while Vietoria and Regina are
ahead by 18 and 376 per cent respective-
ly. the figures in the latter cases am-
cunting to $247.975, as against $52.080
last year.

Montreal’s great total of $1.907,44)
i« the second largest amount noted, and

represents an investment of $1278795

more than was made on the same month
last year. Thrse figures roflect a tre-
mendous growth, and espec’ally s» when
one takes into account that at this sea-
son of the year considerable work is
abandoned owing to uneertain| weather
conditions. =~ &t. John also records an
advance, a gain of 149 per cent; al-
though Sydney, in the same seetion. i<
a trifle tehind her corresrondine am- un'.

Reports from various other points
throughout the country indicate an sac-
tivity equally as promounced »s thot
shown by the cities included in the list.
but in the other cases the respective to-
tals for the month are not available.

DIVIDEND NOTICE.

CANADIAN GENERAL ]:]LECTRIC
COMPANY, LIMIYED.

NOTICE is hereby given that a quar-
terly dividend of 13, per cent for the
three months ending the Thiity-First of
December, 1910, being at the rate of 7
per cent per annum, has been declared
on the Common Stock of the Company.

The above dividend is payable on the
First day of January, 1911. The trans-
fer books of the Company will be closed
from the Sixteenth to the Thirty-Firat
day of December, both days inclusive.

By onder of the Board,

J. J. ASHWORTH,
Secretary .
Toronto, December 9th, 1910.

The prospects in every respect are any-
thing but discouraging, and it looks
very much as though the building fra-
ternity in general will find much to do
during the winter season.

Permits for

Permits for

Berlin, Ont. . . . § 14300 § 10,000
Calgary, Alta 568200 403,050
Ft. William, Ont. 95,155 88,070
Hamilton, Ont. 318,330

Kingston, Ond. 23,317

London, Ont, . . 30493

Montreal 1,907 440 628,645
Ottawa, Ont. 438,925 341,150
Peterborough, Ont. 14,700 16 681
Pt. Arthur. Ont. . 29,090 3,500
Regina, Sask. 247,975 52.080
St. John, N.B. 59,600 23,900
Sydney, N.S. 21.836 22,050
Toronto. 2914980 1,540,355
Vancouver, B.C. 1.286.995 507,615
Victoria, B.C. 124,375 104,840
Windsor, Ont. . ' 35,635 19 500
Winmipeg, Man. 530.150 531,850

$8,636.2690 $4,570,506
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Table for Conveiting Sterling Money into Dollars and Cents
at the Par of Exchange (91; per cent premium).

& Dollmrs. £ Dollars.

1 4360687 36 175.20 00 6
9.73 33 3 37 180.06 66 7
14.60 00 0 38 184.93 33 3
19.46 66 7 39 .80 00 0
24.33 33 3 40 .66 66 7
20.20 00 0 41 .63 333
34.06 66 7 42 .40 00 ©
38.93 33 3 .26 66 7
43.80 00 ¢ .13 33 3
48.68 66 7 .00 00 0
53.83 33 3 .86 66 7
68.40 00 0 .73 33 3
@3.26 66 7 .60 00 0
08.13 33 3 .46 66
78.00 00 0 .33 33

77.86 66 7 .20 00
88.73 33 3
87.60 00 0
98.40 66 7
97.33 33 3
102.20 00 0
.08 66
.93
.80

-

0
7
3
0
7
3
0
6 7
33
0
1
33
0
7
3
0
7
3
0
7

W N O W N O W N e W = O e

Sterling Exchange

£ Dollars.

71 345.53 40 o
0

1

72 350.40
73 355.26
74 360.
76 365.
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1
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50.7 1

52.7 2

90 54.8 3
ol 56.8 4
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92 6
7

8

9

93

60.8
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68.9 10
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Table for Converting Sterling Money into Dollars and Cente
at the Par of Exchange (9% per cent premium).
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LIVE STO(K NTATISTICS.

The report on live stock for the end
of November, issued by the Census Of-
fice, Ottawa, gives statistics showing for
the provinces the per cent number com-
pared with a year ago, and their condi-
tion as compared with a standard condi-
tion. For the whole of Canada there is
an increase of 3.31 per cent in the num-
ber of horses, of 1.13 in the numler of
milch cows, of 2.11 in the nunber of
swine, and of 8.02 in the number of
poultry. The number of shecp has de-
creased by 1.55 per cent in the year, anl
the number of live stock other than

ilch cows by 2.20 per cent. The p.o-
vinces which show the largest gain per
cent in numbers are Saska chewan and
Alberta.
gain of 12.53 per cent in| hors:s, of
4.09 in milch cows, of 6.03 in othr
horned cattle. bf 4.26 in sheep, axd of
21.38 in poultry; but the numb: of
swine has fallen off by 5.39 per ceat.
In Alberta the gain has been!'8.59 per
cent in horses, of 1.05 in mileh cows. of
13.10 in sheep, of 6.64 in' swine and of
22.70 in poultry;  while the number of
horned cattle other than milch cows h:s
decreased by 6.12 per cont. Prine: Ld-
ward Island reports small gains for all

Saskatchcowan has made a

classes of farm animals,—the largest be-
ing 4.41 per cent in the number of
swine and 3.17 in poultry. Nova Sco.ia
indicates small decreascs for horses and
swine and small increases for milch cows
and other horned cattle, and a decrease
of 3.30 per cent in the number of shecp.
In New Brunswick there. s a decrease
of 2.88 per cent in the numbcr of sheep
and smaill increases in horses, milch cows
and swine. The number of poultry in-
creased in the year by 2.32 per cent, and
other horned cattle than mil h cows by
4.20 per cént. Quebec presents. smal
increases for horses, mil.h cows and:oth-
e1 horned -cattle, and a slight decrease

o
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (914 per cent Premium).

Hundreds.

s d £ 8 d. $ £
4 1y 2010 113 51 10
8 23, 4l 111 52 10
12 ¢ 61 12 101, 53 10
18 5% 82 310 4 11
0 6% 102 14 91 56 11
4 8 123 6 9 3611
8 91, 143 16 81, 67 11
12 10% 164 7 8 58 11
16 113, 184 % 59 12
1 1Yy 20 7 60 12
6 2% 226 (373 61 12
¥ 33 246 6 62 12
13 5 267 514 63 12
17 61 - 287 5 64 13
1 73 414 65 13
5 9 : & 66 13
] 31 67 13
13 3 68 13
18 23, 69 14
2 2y, 70 14
8 : 13, 71 14
10 134 2 14
14 03, 73 15
18 3 0y, 4 15
2 3 113 6 15
6 111, 6 15
10 5 108, 7 15
15 10y, 78 16
19 5 93, 79 16
3 01, 80 16
7 83, 18
1 81, 16
15 73, 83 17
Y 17

3 63 8 17
7 61, 17
18 59, 17
16 51, 18
0 : 43, 18
4 821 41, 18
8 842 33, 18
12 3 0 31, 18
16 883 23, 19
0 904 2 2y 19
921 13 13, 19

P45 4 1y, 19

v85 15 03, 19

986 6 01 20

1006 16 113/ 20

1027 7 11y, )
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Hundreds. Cts. s d
8. d. £ s d 5‘
9 7 1047 18 103,
13 81y, 1068 9 10y, 3 134
17 93, 1089 0 93,
111 1109 11 91, 2y,
6 01 1130 2 83 3
10 13, 1150 13 8y, 314
14 3 1171 4 8 ¢
41, 1191 15 Ty, 41,
51, 1212 6 7 5
7 1232 17 61, 5%
81, 1263 8 8
91 1273 19 . 6y
103, 1294 10 7
3 0y, 1315 1 7%
7 1y 1335 12 8
11 23, 1356 3
& 1376 14 g%
19 5y, 1397 & 91,
3 63, 1417 16 93,
78 1438 7 10y,
11 91, 1458 g 103,
15 103, 1479 113,
00 1500 113,
4 11, 1520 ; 1 oy
8 23, 1541
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Cts.
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1%
1%
2%
2%
3
3%
1
4%
5
5%
6
614
7
%
8
8%
)
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113, 0

2 014
2 0%
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4 1561

51, 1582
0 61, 1602
8 1623
8 91, 1643
101, 1664
113, 1684 From ¢
1% 1705
21y, 1726 ToJan
33, 1746 Feb ..
5 1767 March
6l 1787 April
73, 1808 May .
9 1828 1. June
10y, 1849 July
113, 1869 Aug.
1 1890 Sept.
21, 1910 Oct,
3y, 1931 Nov,
5 1952 Dec.
14 6y 1972
18 7Yy, 1993
29 2013
6 10y, 2034
10 117, 2054

2 £ =
. 365 334 306 275 245 214 184 153 122 92 61 3B
31 365 337 306 276 245 215 184 153 123 92 6%
69 28 365 334 304 273 243 212 181 151 120 90
90 59 31 365 335 304 274 243 212 182 151
.. 120 89 61 30 365 334 304 273 242 212 181
. 151 120 92 61 31 365 335 304 273 243 212 182
.. 181 150 122 91 61 30 365 334 303 273 242
.. 212 181 153 122 92 61 31 365 334 304 273 243
.. 243 212 184 153 123 92 62 31 365 335 304
.. 273 242 214 183 153 122 92 61 30 365 334 304
.. 304 273 245 214 184 153 123 92 61 31 365 335
. 334 303 275 244 214 183 153 122 91 61 30 368

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

—

s S ]
4 %5 E » =

o g 4 b
1% = ®L ©
<z-§a<§825

N.B.—In leap year, if the laat day of February comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126. the number of days required.

in the per cent number of shecp; but the
increase in the number of poultry is 3.80
per cent and of swine 4.10 per cent. In
Ontario there are decreascs in the num-
her of all farm animals during the y ar
excepting swine, where there is an in-
crease of 6.20 per cent. and poult:y,
where it is 2.26 per cent. The dcc e:se
in horses is 0.45 per cent, in milch cows
0.42, in other horned cattle 12.3, and in
sheep 5.02 per cent. Manitoba shows
the gain in the number of horned cat-
tle other than cows;to be 5.80 per ceat,
but all other animals -are less than a
vear ago,—ranging. from 0.45 for poultry
to 1.83 for milch cows. Britich Colum-
bia shows decreases of about 10 per c¢:nt

for swine and horned catile other than
milech cows, and of 5 per cent for sheep,
and increascs of 2.96 per cent for horses,
3.78 for milch cows and 15.56 for poul-
try.

By the standard condition of live
stock is meant a healthy and thify
state; and taking this condition as r:-
presented by 100, it is th's year a frae-
tion over for horses. milch cows anl
poultry and a littlel under for s'e2p,
swine and horned cattle oth:r thin ccw .
In Ontario the condition of all animals
cxceeded the standard except for sheep,
which are 0.05 per cent below; and in
Manitoba where it falls below by 4.36
per cent for milch cows, by 13.20 for

other horned cattle and by 8.36 for
swine. "

On the ducsti(m whetheér the supplies
oi fodder for live stock will suffice for
the winter, 88 per cent of the corras-
pondents give an affirmative answer for
bay, 94 per cent for straw, 53 per cent
for ensilage, 84 per cent for gran and
Gi per cent for roots; but in the case of
cnsilage and roots, they are not widely
grown in some of the provinces.

‘—Paris has 115 inhabitants to the
acre, while London has only 51.
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THE

LLondon Directory |

(Published Annually)

ENABLES traders throughout the
World to communicate direct with Lng-

dish

MANUFACTURERS & DEALERS

Besides being a
London
contains

in each class of goods.

complete commercial guide to

and its suburbs the Uirectory

nLists of
EXPORT MERCHANTS.

with the goods they ship, and the Colon-

al and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they

sall, and Indicating the approximate

sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,

ete., in the principal provincial — towns
and industrial centres of the United
hangdom,

A copy of the current edition will Dbe
on receipt of

torwarded, freight paid,
#ostal Order for 20s.

Dealers sceking Agencies can adver-
tise their trade cards for £1, or larger

advertisements from £3.

‘The London Directory Co., Ltd.
25 ABCHURCH LANE,
Ltondon, E.C., Eng.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS & CHEMICALS— tc $c
Acid, Carbolic. Cryst. medi. .. .. .. 39 ¢35
Aloes, Cape .. .c «¢v o0 o0 so se se 116 0 1%
AIMM .0 o0 e o0 en e en e s e | B0 1 7H
Borax, Xtls. .. .. .. .. .o oo v oo 004, 006
Brom. Potass .. .. .. .. .. .. .. )85 045
Camphor, Ref. Rings .. oo wo 080 09
Camphor, Ref. o0z. ck. .. .. .. .. 090 095
Citric Acid.. o, w6 es aw se se 087 048
Citrate Magnesia, lb. .. 025 044
Cocaine Hyd. oz. .. .. 300 850
Copperas, per 100 lbs. .. 075 080
Cream Tartar oo oo 022 028
Epsom Salts.. 125 175
Glycerine .. .. .. .. .. 000 025
Gum Arabic, per lb... .. 015 040
Gum ’l‘ragd.. w ce se ee 060 100
Tnsect Powder, s e e 035
Insect Powder, per keg. Ib. .. .. .« 2% g gg
Menthol, 1b. ... . v e eeee B B0 400
Morphia .. .. ce ee ee e e se 275 809
‘0il Peppermlnt Ib. .. ce .o .+ 810 890
Oil, Lemon .. .. <o <t «v o «v ee 000 200
Opium.. co ss asi v ss av oo se o 600 6 BN
Oxalic Acid . 008 011
Potash Bichromate .. e .voee 010 014
Potash, lodide .. .. .. «. .« .« 275 892
Quinine .. .. .. .. e. .0 ev e oo 026 026
Straychnine .. - 07 078
Tartaric Acid 028 080

Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., § b, 2 00

boxes . or oo oo
Acme Licorice Pelleu “case .. 2 00'
‘Licorice Lozenges, 1 and 5 I1b. cans. 150

Excellent Site for
@' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Poini.

vn the line of the Grand Trunk and Canadiar
Pagific ; fronting on the 8t. Lawrence ; clear streamx
on one side with shelter for Boata above and below
tae Falls. Also one island adjoining. Area in all
ubout 44 acres.

ArFPLY TO THE OWNER,
M. S. FOLEY.
i®ITOR AND PROPRIETOR
‘' JOURNAL OF COMMERCE,"

WONTREAL
ASBLESTOS.
In a bulletin issued by the United

States Geological Survey on the produe-
tion of ashestos, being an advance chip-
ter 1rom Mineral Resoure.s of the Umit-
details as to

ed States, some

prices and conditions of the trade, and

il]l]N’.ll'

the value of both manufictured and un-
mannfactured asbestos in the Uniled
States at the close of th: y.ar 1909.: Tae
repont states that Canada continues to
be so greatly the most important source
of the raw asbestos used in the United
Stutes as to render the other possible
sources of small consequences.

Raw asbestos is imported free of duty.
on manufactured asbestos there are du-
ties of 25 and 40 per cent. Canada ex-
ported aslestos during the calendar year
ending Dec. 31, 1909, to the value of $1-
729,856. The total value of the riw as-
bestos imported into the United Stites
for the same vear was $903.278, and it
is doubtful if cent of it was deriv-
ed from any source thn Canada.
The following| countri:s
of the value of unmanufactured asbrstos
imported into the United States for the
fiscal years end'ng June 30.1908 and 19 9
throws light on the matter:—

Value of imports of unmanufactured
ashestos into the Uni‘ed States for the
1908 and

5 per
other
statement by

fiscal years ending June 30.

1909, by countries:—

Country. 1908. 1£09.
Gemmany. o % $1 036 $11 031
Ttaly. . . . B 982 56
Russia in anpo ..... 0,774
United Kingdom 48,038 20,623

Total for Europe $50,056 41,184
Canada 1,065,744 979,90

. $1,115,800 $1021.39)

Grand totals.

The total value of the manufactured

asbestos imported during the same

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
HEAVY CHEMICALS:— $c 8¢
Bleaching Powder .. .. .. .. .. «« 150 240
Blue Vitriol .. .. .. .. «c ot o .« 0056 007
Brimstone .. .. .. .. .. .. .. .. 200 250
Caustic S8oda .. .. .. .. .. .. .. 22 250
Soda Ash .. .. .. v a0 el e w0 e ) 2
Soda Bicarb. . ve ee e e e o 100 330
Sal. Soda .. .. .0 c0 eo 00 or es .o 080 085
Sal. Soda Concentrated. .. .. .. .. 15 200
DYESTUFFS8—
Archil, /G0D. e sa 00w on: ow ‘e .
Cutch [ v:%7 g 3
Ex. Logwood
Chip Logwood .. .. .. . o 176 4
(ndigo (Bengal) .. .. .. .. - 150 fgg
Indigo (Madras) & = 07 100
Gambier .. .. .. .. .. .. «« 000 000
Madder .. .. e oo oo o - 009 1go
Sumac ee ss se ee se es 080 090
Tin (.r)sl.am os e ee s iee 030 05
FISH—
New Haddies, boxes, per lb. .. .. 000 007
Labrador Herrings .. . ce es s 0 BO BB
Labrador Herrings, half brls. 0 800
Mackerel, No. 1 pails .. 2 00
Green Cod, No. 1 . oo oo o 6 00 -
Green Cod, large .. .. .. .. 6 50
Green Lod, small .. .. .0 o0 .. 4 50
Salmon, brls., Lab. No. 1 .. <0 .. 16 00
Salmon, half bris. .. . 700
Salmon, British Columhm, brll
Salmon, British Culuml)ia, half brls. 7 00
Boneless Fish .. . <o we e+ 005 9 Ghy
Boneless Cod .. .. .. 0 064 0 n¢
Skinless Cod, case .. os e N0 § 75
Herring, boxes .. .. .. .. .. 016 017
FLOUR—
Choice Sprmg Wheat Patenta 000 560
Seconds . © 000 510
Manitoba Strong Bakers oo oo « 000 490
Winter Wheat Patents v -c 479 500
Straight Roller .. .. .. .. .. « 485 450
Straight bugs s 200 205
Extras .. So e « 146 17
Rolled Oats oe o 000 416
Cornmeal, brl. Sl ies 300 806
Bran, in bags .. .. .. .. . ..
Shorts, in bags .. Ug 83 ;? g
Mouillie T 100 82 00
Mixed Grades .. .. .. .. 25 00 28 00
FARM PRODUCTS—
Butter—
Creamery .. .. s s s ws we e
Creamery, Seconds S8 e aw mE e @b 332: g ;g
Townships dairy .. .. .. .. .. .. .. 000 009
Western Dairy oI
Manitoba Dairy .. .. .. ..
Fresh Rolls .. 383 838
Cheese—
Finest Western white .. .. .. .. ..
Finest \\eatern, coloured .. .. .. .. 3 H' 3 ii‘
Eastern se ve se ge om 0113 0 114
Eggs—
Strictly Freah . oo o6 76 o5 e o oo
New Laid, No. 1 .. .. 3 12 3 ;2
New Laid, No. 2 .. .. - 019 020
Selected w1 58] | ere - 029 080
No. 1 Candled .. .. w00 000
No. 2 Candled .. 000 000

Sundrics—

Potatoes, per bhag .. .. os s
Honey, White Clover, comb oo
Hou y,

Beans—

Priine ¢ om. en e
Best hund pncked sen we e

GROCERIES—
Sugars—

Standard Granulated, barrels oo B
Bags, 100 Ibs. oc o
Ex. Ground, in barrcls T
Ex. Ground in boxes .. .. .. ..
Powdered, in barrels .. .. .. ..
Powdered, in boxes .. .. .. ..
Paris Lumps, in barrels .. ., ..
Paris Lumps in hali barrels
Branded Yellows .. .. . .

Molasses, in puncheons, Montt G
n barrels .

Molasses, se os ss ss @
Molasses m half harrels .. .. .,
Evaporated Apples .. .. .. .. ..

- 0 85
014 014
0 08

while'xaacted........ ...... v 07

0 00 000
175 180

s 4%
- 4 60
- 5 0B
- 525
- 485
- 5 05
. 5 65
5 50

120 438

D08 eds
o 088 oﬁ
« 008 008§

WHOLES!

Nam

Raising—

Sultanas .. .. .
Loose Muse. ..
Layers, London
Con. Cluster .
Extra Desert
Royal Buckingh
Valencia, Select
Valencia, Layer
8. oo o5

Prunes, Calllor
Prunes, French
Figs, in bags .
Figs, new layer
Bosnia Prunes .

Pear] Bar] ey, pe
Tapioca, pearl,

Seed Tapioca..

Corn, 2 1b tins
Peas, 2 Ib. tins
Salmon, 4 dozel
Tomatoes, per d
String Beans ..

Salt—

Windsor 1 1b., |
Windsor 8 1b. 10
Windsor 6 1b. 60
Windsor 7 1b. 42
Windsor 200 Ib.
Coarse delivered
Coarse delivered
Butter Salt, bag,
Butter Salt, brls.
Cheese Salt, bag
Cheese Salt, brls

Coffees—
Beal brand, 2 1b
1 1b

Old Government—
Pure Mocho .. ..
Pure Maracaibo .
Pure Jamaica ..
Pure Santos ..
Fancv Rio ..
Pure Rio ..

Teas—
Young Hysons, cc

Young Hysons, b
Japans .. P

Congou

Ceylon .. ..

Indian
HARDWARE—

Antimony ..

Tin, Block, L. an
Tin, Block, Strait:
Tin, Strips, per 1
Copper, Ingot, pe

Cut Nail Schedu
Base price, per k¢
40d, 50d, 60d a
Extras—over and 2
Coil Chain—No. 6
No. 5

No. 4

No. 8

% inc

5-16 i

% and
Galvanized Staple

100 1b. box, 1% to
Bright, 1% to 1% .

Galvanized Iron—
3:&1:'- Head, or e

met, do., 28 ga

Iron Horse Shoes-
No. 2 and larger .
No. 1 and smaller
Bar Iron per 100 !
Am. Sheet Steel, 6
Am. Sheet Steel 6
Am. Sheet Steel, 6
Am. Sheet Steel, 6
Am. Sheet Steel, 6
Am. Sheet Steel, 6
Boiler plates, iron,
Boiler plates, iron,
Hoop Iron, base for
Band Canadian 1 to
base of Band iron,
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\RENT.
WHOLESALE PRICES CURRENT. | period was $376,107, of which only $223 WHOLESALE PRICES
was from Canada. i<
holesale. & Prices f. 0. b. at Canadian mines in
Name of Article. Wholesale. Arti
the calendar years 1908 and 1909, as re- Nopmg ot als: ole.
5B ported by the Canadian Bureau of
hie. B Mines, as shown in the preliminary 1e- Canals” Fiaba-+ $ose
160 240 3% 3%(1, port in the mineral production of Can- 3%8
: gg g % 00 220 | .4a for last year, purchesed by the 2 66
Con. Cluster .. 000 205 " N 2 60
fg :: Extra Desert .. .. .o .« 0 00 338 mines branch at Ottawa, 1910, are 28 | Black Iron Pipe, % inch 0 0
75 220 %ﬁd?csk:fexcm Se: (o8 [ws 0 (54 0 06y | follows:— % inch 0 Vo
)80 085 Valencia, Layers ctott e 0 06 .V V6 3% inch 2 68
150 200 rod oo 0 064 0 U7 % inch 3 10
T "M% | Grade 1005, 1909. 3 tnen 8
5&"’ [CEETEETIETE T 008} | Crud> asbestos No. $300.59 $270.37 | 1% inch 715
' 08 ™ it ™ 0064009 | Crude asbestos No. 2 165.38 152.11 3 Jnd 988
008 Prunes, French .. .. vus 010 . . x P
Figs, in bags .. .. 006 006 | Mill stock asbes. No. 80.54 53.18 Per 100 feet mnet.—
» 1% Figs, new layers .. 001 011 | il stock asbes. N 20.33  24.7
50 17 a Prunes .. 007‘ N £ asbes, NO. ad . ¢ % .
1N i auss Mill stock asbes. No. 9.29  9.37 e
Rice— 5 . _ Steel, '+
! gg (1) gg Asbestic.. .. .. .. .. .74 72 Steel, g 38
30 0 5@ Standard B. .. .. .. .. .. ;g; gtt':ll' %g
g 6 ‘ibe. g &l; Steel,' Hachiner'i" th 27
100 007 Pear] Bar e’y. per b, .. .. 0 082 ’ . 300 6

Tapioca, pearl, per lb. .. BRITISH CHEMICALS.

) b0 b b0 Seed Tapioch.. .. .. .. .. Tin Plates—

CmRM~O COKA BN
SER588 ERES I8

0 800 005
2 G0 Corn, 2 1b tins .. .. .. .. 0 80 . .
:goo- ll::l‘;;o:. ": é:)’z‘:“"ci"e . ggg A recent circular from S. W. Royse, ;g g‘::c'"l,‘ L’; s 0o :gg
;:oo ggg;;og;lgfr g e s & of Manchester, says:—The better feel- L ChAecsl o -opec oo s 00
700 Salt— ing all round which we mentioned in our &‘;‘:‘f; g}':;; Ir&:n;& G 010
o *s
" 37)2:, Windsor 1 Ib., bags gross .. L 5 | report a month ago has been continued g ;:gl:‘i“’x' sonse 1°“ ;g:
064 0 0F g}:ﬁ" g {E égobbags in brl. g% throughout November. For chem ¢ils Lead: Pig, per 100 Ibs. .. .. .. 578
T . l.g‘l........ Sheet . ee se se e b
‘1‘2 g'{;’ Windsor 7 1b. 42 bags .. .. .. .. ffo generally there has been a good, s eady Shot, 100" lbm 760 1ess 25 per cent.. ggg
Windsor 200 1b. .. . 0 : : 3 he hatter i : Lead Pi er 100 1bs. .. .. oo oo
dlivered Monireal 1 Hag 060 | demand, and with the botter outlook at pe, P
Coarse delivered Montreal 5 bags 0 57; | home and abroad buyers have felt them
Butter Salt, bag, 200 lbs. .. 1 b6 A - Zine—
% g?g Butter Salt, brls., 280 lbs. 210 | selves encouraged to cover their wants
% ik Ghomn Bl bt s D | Treey for mest vear, whl s given « Soln b 100 B o
Zf ggg firmer tone to values.” Sulphate of cop-
00 Coffees— y B Black Sheet Iron, per 100 Ibs.—
26 ?gg per is slightly dearer, a large busness
00 416 Beal bmnd,1 Zlb‘.b'cac:sm ve gg; has been done- and the markct is firm. lg tg ;g g‘l:g os @e ‘eb o9 wa ob &8 :ﬁﬁg 800
zg 8 0% 0ld Government—Java .. .. . 081 sreen copperas has some enquiry for 22 to 24 gauge .. .. .. .. .. .. .0 210 0%
18 00 Pure Mocho .. .o «o oo o0 02U 5 . 26 gauge .. .. .. .. cs .0 ee a0 e 220 000
00 21 00 Pure Maracaibo .. .. .. . 01y | rext year, but there is no disposition to 28 gauge .. oo o. « v er e oo we 285 000
00 82 00 Pure Jamaica .. 017 | hatv more than a small premin ‘e-
00 28 00 Pire Saatos . 0174 | P& an a small premium on pre Wire—
Fancy Rio .. g 016 | sent low spot prices. In acetates
Pors Bio s 015 | Pob PRiges ! & of Plain galvanized, No. Per 100 1bs
lime there has been more business. Va- 2 80
Teas— lues are firm and makers do not care to 27
26 Young Hysons, common .. .. . p sell far ahead. Miscible naphtha i< just ﬁg.‘?
24 Young llysnns hest grade .. . . d e
00 JAPANS cv ee er en vn ae ae ne ee teady, and prices are about the same .l%J
3 »
o0 g:;]sg;lu e = 2 for prompt delivery or. cver next year. ;?g
00 INAIAN [ooy o 45 0 w6 w6 Acetate of soda is more plen'iful and is na o ‘3? s 0 00
5 y arbe re, Montreal .. . ‘
HARDWARE— eisier. Brown acetate of lead continues Spring Wire, per 100, 1.25 .. .. ggg
Antimony .. .. se or ae e ee o aree T Roreion whi . ta Net extra. ?
110 Tin, Block, L. and F. per Ib fw‘”(’: a_"l dear. Foreign white acetate Iron and Steel Wire, plain, 6 to 9
o Tin, Block, Straits, per lb. .. . is bringing somcwhat better prices. Ni- ROPE— bate

113 0 Tin, Strips, per lb. .. ..

Copper, Ingot, per b, .. trate of lead is firm, and has heen sell-

ing well for next year. Carbonate of | ~ 30" 7.6 and up

Cut Nail Schedule— ¢ 1 b [ do % .
Base price, per keg . . potash has been receiving more atten- 0 se se ee s se es e
& 40d, 50d, 60d and lOd " Nails . X Hving . p do 8-16 .. 40 o0 ee 40 0 o
;5 Extras—over and above md I tion. TFrench and German makers main- m:’nm;,‘ 7-16 -nd larger .. ..
Coil Chain—No. . . tai i 13 " 3 o ws es ee
123 ‘ o &L e 7 41 n their (]1]()1:!11.0“5 on account of scar o % 10 56 vu we wr ur ae i DT
00 NO. % 35 se oo wo on city of raw material, and the Rusg’'an ar- | Lath yamm .. .. .o oo oo o o
No. 8 vu o we oo : 4 ;
00 %° nch ... ‘ ticle has been advanced in price. In WIRE NAILS—
g;mln::‘ch oo »% (en 4 white powdered arsenic some fair sales :
7-16 inch .. .. have recently been made, hut at low fiz- gg f‘::r;- o veien ee 0.0
g(‘] Ooil Chain Nom% ; ures. Tartaric acid and cream of tar- sidexul‘jasa. % oo es oo ea 088
ee oo oo an [ ‘ e .0 s we
o7 ;)‘ﬁ e e en e tar have advanced further. The market 6d and 7d extra .. .. .. . 838
7% and 1 inch ic very sfrnn.;z. makers not ecaring to l% :33 f;’d"ei‘,i S AL 3&0)
Gatiankesd Briiintns . | quote, and higher prices are.confidently ;gg::gm:::: ,(,'%
= é?;,}.t;' })::,tol'/lé%to 1% .. . 1 expected.  For prussiate of sola there | Basel. .. .. .. Base
75 4 has been more enquiry, and the market BUILDING PAPER—

Galvanized Iron—

SOPO - TRNE DA
gees 858885523

g20e 3

's Head, or equal gauge
met, do., 28 gauge .. ..

Iron Horse Shoes—

No. 2 and larger .. .. .. oo <o «
No. 1 and smaller .. .. . ..
Bar Iron per 100 Ibs. .. .. ..
Am. Sheet Steel, 6 ft. : o
Am. Sheet Steel 6 ft. =55
Am. Sheet Steel, 6 ft. D
Am. Sheet Steel, 8 ft. i
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft. x 2% lt.,
Boiler plates, irom, % inch .. .. .
Boiler plates, iron, 8-16 inch ..
Hoop Iron, base for 2 in, and larger
Band Canadian 1 to 6in., 80c; over
base of Band iron, smailer size ..

NWRRRNRORONRON ~ww
B R8BIZ5582833

is firm. Prussiate of potash is s'e:dy.
but rather slow. In tar products there
has recently been only a moderate trade.
In pitch there is not mueh business pass-
ing, makers not being dizposed to enfer-
tain the prices that are being sugges'el
by consumers. Creogate is quiet, and
any business passing is at reduced prices.
Solvent naphtha also is dull. consume-s
in general having their wants well cov-
ered for some time forward. Benzol:

Dry Sheeting, 101l .vios 've oo o9 %
Tarred Sheeting, roll .. .. .. ..

HIDES—

Montreal Green Hides—
Montresl, No. 3 s cs oo 'os do aa
Montreal, No. 2 .. ..
Montreal, No. 8 .. .. .. o o
Tanners pay' $1 extra for sorted cur-

ed and inspected .. .. .. .. .. .0
BheEINg 5227 S ian se. ass aeide
(611 T QT e s PO RN S

MB eo oo oo a- an oo o2 4s we

e ee oo
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER— g§c sc
No. 1 B. A. Sole .. .. .. «. o0 «o 09 999

No. 2 B. A. Sole .. ee ee se s ¢ b
Slaughter, No. 1 .. e se ee Jjg gﬁg
Light, medium and henvy ee ee e 080 081
Light, No. 2 .. .. 0 o0 o0 ee oo 25 0 26
Harness .. et ae ee es se eo 80 0 34
Upper, henvy es e s oo oo oo 88 0 40
Upper, light .. .. .. .. <o «c oo 088 040
Grained Upper .. .. «¢ ec oo oo oo U 38 U 46
Scotch Grain .. .. .. .o c0 o0 00 e q
Kip Skins, French We am we e e e 3 gg 8 :;g
English .. .. .. .0 vo o0 eo oo ce oo 150 060
Canada Kid .. .. .. .. .0 o e ee 050 060
Hemlock Calf .. .. «v vo e0 oo oo oo (75 0 80
Hemlock, Light .. .. .. < v «c «c (00 000
French Calf.. .. e oo es eo 188 162
Splits, light ﬂnd medinm ee se ss oo Y24 026
Splits, heavy .. .. e oo ss e (028 024
Splits, small o . . 9
Leather Board, Canada oo oo (0'5?’ g f:}
Enamelled Cow, per ft. .. .. .. .. 016 0 1&
Pebble Grain .. .. .. oo o0 oo oo 15 017
Glove Grain .. .. «. «o oo oo oo oo 18 0 1d
Box Calf .. . ci e se ss e oo 018 022
Brush (Cow) Kid .. o0 e e ea 000 000
Buff .. . oo se es «s ss se so 017 019
Russelts, Ii;:ht es oo so oo 5o 050 0B
Russetts, heavy .. .o oo oo oo oo e« 030 0 35
Russetts, No. 2 .. .. .. .. . .
Russetts’ Saddlers’, dozen . Q % g 33
Imt. French Calf .. .. . « 0X0 0 8
English Oak, 1b. - 03 085
Dongola, extra e 038 042
Dongola, No. 1 .. .. o0 oo ve ee oo 420 022
Dongola, ordinary .. .. .. .. .. «« 14 016
Coloured Pebbles . .. .. .. «v .o o 15 017
Coloured Calf .. .0 oo oo oo oo oo y 17 020
LUMBER—
38 inch Pine (Face Measnre) .. .. .. 50 00
8 Inch Spruce (Board Measure) .. .. 16 00
1 Inch Pine (Board Measure) .. .. 18 00
1 Inch Spruce (Board Measure) .. .. 18 00
1 Inch Spruce (T. and G.) .. .. <« 22 00 25 00
1 Inch Pine (T. and G.) -« 24 00 30 00
2x3, 3x3 and 3x4 Spruce (B M) aew 18 00
2x3, 3 and 3x4 Pine (B.M.) .. .. 22 00
114 Spruce, Roofing (B.M.) .. .. .. 22 00
1Y% Spruce, Flooring (B.M.).. .. .. 25 00
1% Spruce (T. and G.) .. .. .. .. 24 00
1% Pire (T. and G.) ie e 33 00
1 Pine (L. and G) (VIB) oe s 33 00
Laths (per 1,000) .. o oo oo oo 3 50
MATCHES—
Telegraph, case .. o . 75

Telephone, case
Tiger, case .. .. oo we e .o
King Edward <. e ao. o6 66 os o8 as
Head Light ve we (e A6 o9 @9 68
Eagle Parlor 200! sia eim e e (B e

BTV IS i O3 o e e
S

é 10
Silent, 200’s e W e W Wee 4
do, 500’8 .. .. oo oo oo oo oo 20
Little Comet - . 20
OILS—
©od Oil .. .o eo we oe ee oo oo e 086 0 40
S. R. Pale Seal .. ., <. «c o¢ oc o« 0 B0 055
Straw  Seal ss e aw es e se ee 048 0747
Cod Liver 011 Nfld., Norway Process |, 4y g gp
05

Cod Liver Oil, Norwegian .. .. .. (95
Lastor Ofl .. . <o o5 w4 ws e ee 009
Castor Oil, barrels .. .. .. e O 0OR
Lard Oil SO . ee 075
Linseed, raw .. ..

AN—— OO —
®
=]

oe oo oo . o
Linseed, bofled .. .. .0 .0 00 00 7 112
Olive, DUre .. o co o0 oo oo oo s 2 00 2
Olive, extra, qt., per case .. .. .. 3gp 00
Turpentine, nett .. .. .. .. ot «o e (70 0 &5
Wood Alcohol, per gallon .. .. .. g 100
PETROLEUM—
Acme Prime White, per gal. g s 017
Acme Water White, per gal. .. .. Olé
Astral, per gal. .. .. .. .. e 02"
Benzine, per gal. .. .. .. 0 ee e 018
Gasoline, per gal. .. .. .. .. .. 018

GLASS—
First break, 50 feet .. .. .. .. ..
Second Break, 100 feet .
First Break, 100 feet .. .. .. ,
dcond Break, 100 feet .. .. .. ..
hird Break .. so oo oo oo oo oo oo
Fourth Break .. .. «. ¢ ¢¢ o0 oo

U NN —
©
@

60
PAINTS, &c.—

Lead, pure, 50 to 100 1bs. kegs .. .. .
Do. No. 1 oo vo oo oo o0 o0 oo 267 00
DO. NOi: % cc oo 00 a6 s 0o »o 90 016
Do, N0 B os oo o oo oo ve o 200 650

Pure Mixed, gal. .. .0 o0 oo .. .. . -0 600

White lead, &Y .i ee eo o6 a5 a¢ se l 65 190

1e0d .0 o0 ve en o0 e 0o 0o .o 710

Venetian Red, English .. .. .. .. | ')2 i'(‘)?

Yellow Ochre, French .. hik

Whiting, ordinary .. s es es 00D 050

Whiting, Guilders’ .. .. .. .. .. .. 6 g70

Whiting, Paris Gilders’ .. 085 100

English Cement, cask .. .. 00 205

Belgian Cement ., .. .. .. "85 190

German Cement .. .. .o o0 00 000

United States Cement.. .. 100 210

Fire Bricks, per 1,000 ., 1700 21 00

Fire Clay, 200 1h. nkgn Vo ae we U BRNLOKR

Rosin 280 1bs., gross .. ,. .. .. .. 500 900

90 per cent has more dewand, and h'gh-
er prices are paid for forward delivery.
Crude carbolic is selling better at ad-
vanced figures. Crystals also are sell-
ing firmer, and liquid carbolic is dear.r
Sulphate of ammonia has given way
somewhat, and busincss can only be
done at reduced prices. In heavy alky-
lies there is nothing mnew; values are
steady, and demand is good both hone
and export.

Advertise

in the
“Journal of

Commerce

It reaches ever\

class of Tradc,

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least «w1x months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending”to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

Domestic Broken Sheet. ..
French Casks .. .. .o oo o0
French, barrels .. .. .. «¢ ..

WHOLESALE PRICES

Name of Article.

Glue—

American White, barrels .. ..

Coopers’ Glue .. .. <. «o o0

Brunswick Green .. .. .. o
French Imperial Green

No. 1 Furniture Varnish, pa gal.
a Furniture Varnish, per gal.
Brown Japan .. .. cc co oo oo oo

Black Japan .. .. .. «¢ oo

Orange Shellac, No. 1 .. ..

Orange Shellac, pure Ve &8 e
White Shellac .. . .
Putty, bulk, 100 lb burrel Ve
Putty, in blndders oo 6 B8 B
Kalsomine 5 lb. pkgs. .. ..

Paris Green, f.o.b. Montreal—
Brls. 600 lbs. ..
100 1b. lots Dmms, 50 “Ibe.
100 1b. lots Pkgs., 1 lb. ..

100 1b. lots Tins, 1 1b. .. .

Arsenic, kegs (300 lbs) ..
WOOL—

Canadian Washed Fleece .. ..
North-West .. .. .. «¢ oo oo
Buenos Ayres .. .. .. oo oo oo
Natal, greasy .. .. ec oo oo oo
Cape, Breasy .. .. ec oo oo oo
Australian, greagy .. cc oo oo

WINES, LIQUORS, ETC.—
Ale—
English. qts. .. .. .. ¢o oo o
English, pts. .. «¢ «. o0 oo oo
Canadian, pts. .. <o «¢ oo oo

Porter—

Dublin Stout, qts. .. .. «¢ oo :

Dublin Stout, pts. .. «c oo oo
Canadian Stout,, pts. .. .. ..
Lager Beer, U.S. .. .. .. ..
Lager, Canadian .. .. .. ..
Spirits,  Canadian—per gal.—
Alcohol 65, O.P. .. .. .. ..
Spirits, 50, O.P. .. .. .. ..
Spirits, 26, U.P. .. .. o0 .o
Club. Rye,: U.Pe oo oo oo oo oo
Rye Whiskey, ord., gal. .. ..
Porteg—

Tarragona «e ee oo os oo oo oo
OpOrtoB.. oo oo oo oo oo oo oo

Sherries—

Diez Hermanos .. «. «¢ oo oo
Other Brands .. .o .. <o oo oo

Clarets—

MedoC e oo o oo oo e oo oo
St. Juliem .. oo oo oo oo oo oo

Champagnes—

Piper Heidsieck .. ..
Cardinal & Cie

Brandies—

Richard, gal. .. .. co oo oo oo oo oo
Richard 20 years flute 12 gts. in case
Richard, Medecinal .. .. oo oo oo oo

Richard V.S.0.P., 12 qts.
Richard, V.0., 12 qt8... .. ..

Scotch Whiskeys—

Bullock Lade, G.L. ¢ e oo oo
Kilmarneck .. .. «. o0 o0 oo
Usher's 0.V.G. ee oo oo oo oo
Dewars .. . .-
Mitchells Glenogle, 12 qta S
do Special Reserve 12 qts.
do Lxura Special, 1Z qgts..
do Finest Old Scotch, 12

Irish Whiskey—

Mitchell Cruiskeen Lawn..
Power’s, qts. i oA

Jameson’s, qts. awi- e Sen
BUshiiil’s. oo <o oo 00 o e
Burke’s .. .. .
Angostura Bitters, per 2 dOI

Gin—

Canadian green, cases .. .. ..
LoRdon DYy - o3\ o5 i s 4s o0
Plymouth .. ve +s
Ginger Ale, Bellut, doz. Ve oo
Soda Water, imports, doz. ..
Apollinaris, 80 qts. .. .. ..

-
]

——L RO OOCO00e o0
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Canadian lnsu

——

Name of

British Americ
Canada Life..
Confederation

BRITISH AN
Quotations on

8hares Divider

250,000  10s. per ¢
460,000  10s. per 5

220,000 .
100,000  17%
205,000 60
100,000 10s.
10,000 . 18%
169,006 1234
10,000 10
200,000 10
67,000 16 2-8
50,000  16s.
150,000  6s 6d per 1
100,000 s
20,000  17s 6d per
245,640£ 90
85,862 20
105,650 32
10,000 15
10,000 40s. per st
50,000 ¢
110,000  85s 6d per:
800,000 871%
44,000 258.
63,776 30
100,000 20
680,220£ 9
261,258 66 2-3
260,087 17%
240,000  10s. per sh,
48,000 1028
100,000 20
65,400 13
111,814 50
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=1 & T L &N Sewing
CEaNF Machines

FOR THE MERCHANT’S TRADR

Write us. for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.

g@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.
= Address all Correspondence te
9 v = " Chicago, Illinois.
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and Bonds.— Montreal Quotations Dec. 7,1910. SECURITIES. LN
Last Share Amount Canada British Columbia, Clo’g Price
Name of Company. . Dividend | par yadue. | Paid per | quotations 1017, 4% P.C. oo cc oo oo on
i per year. Share. per ct.
I 50 8 per cent loan, 1988
) 88 British American Fire and Marine .. 34—6 mos, 850 850 Insc. Sh. ., «c oo o
Canada Life.. .. .. .. .. .. | 4—6 mos. 400 400 2% p.c. loan, 1947.
Confederation Life .. .. .. .. «o oo 74+—6 mos. 100 10 Manitoba, 1910, 6§ p.c. ..
Western ASSurance .. .. .. .. .. .. 5—6 mos. 40 20
140 2 Guarantee Co. of North America ... 2—38 mos. 50 50 .
}23 } Shares RAILWAY & OTHER STOOUKS
125 1 ]
)80 1 BRITISH AND FOREIGN INSURANCE COMPANIES.—
4 , ) Nov. 26, 1910
Quotations on the London Market. Market value per pound. 100 Atlantic & Nth. West 5 p.c. gua.
0 1st M. Bonds .. .. .. +0 oo oo
' 26 10 Bl:!ﬂalos%& Lakeb?\aron £10 ghr..
ide: sh Paid N i g 0. p.c. MAS s oo oo oo
: :38 8hares Dividend NAME are 8 Closing Prices Can.’ Central 6 p.c. M. Bds. Int,
:

guar. by Govt. .. ¢ oo oo oo
250,000 10s. per sh.  Allianace ASSUF. .. oo oo oo oo 20 215 113 Canadian Pacific, $100.. ..
Do. 5 p.c. bonds ..
460,000  10s. per sh. Do. (NEW) ec o oo oo oo oo oo 1 1 Do. 4 p.c. deb. stock.
220,000  Gs. Atlas Fire & Life .. o0 .. . 10 s Do. 4 p.c. pref. stock .

: Algoma 5 p.c. bonds.. .. ..
100,000 171 British Law Fire, Life .. .. .. .. 10
206,000 60 Commercial Union .. .. . 10 o ‘6% o ab oo 60 a0 .90

100,000  10s. Employers’ Liability . .. .. .. 10 100 Grand Trunk of Can. ord. stock

10,000 - 18 Equity & Law .. . .0 .. .10 100 2nd equip. mg. bds. 6 p.c...
% quity i _ - 100  1st pref. stock, 5 pP.C.. .. ..
169,996 12% Gen. Accident, Fire & Life .. .. b ‘ 100 2nd pref. stock .. .. oo oo

g 100 8rd pref. stock .. .. .. ..
10,000 10 General Life .. .. <0 o0 o 100 100 5 p.c. perp. deb. stock.. ..
200,000 10 GUardisn .. o eo oo = 10 100 4 p.c. perp. deb. stock.. ..

N . 100 Great Western shares, § p.c. ..
67,000 Indemnity Mar .. .. .o 100 M. of Canada Stg. 1st M., § p.e.
50,000 16s. Law Life .. «c oo oo

100 Montreal & Champlain 5 p.c. 1st

tgs - DOOAS - . i il e e

150,000 Law Union & Rock. ou . : e Nor.b of gnmdn. 4 p.c. deb. ltx
uebec Cent, 5 p.c. 1st inec.
100,000 Legal Insurance.. .. o 1 . G.&B., 4 p.c. bonds, 1st mtg.
20,000 Legal & General Life .. .. . 100 Well., Grey & Bruce, 7 p.c. bds.

1st morti, s+ 4+ s ss es ee esfteees
245,640 £ 90 : Liverpool, London & Globe . p 100 St. Law. Ott. 4 p.c. bonds..|---

85,862 20 London .. «c se oo oo e
105,650 82 London & Lancashire Fire. - Municipal Loans.
10,000 16 London and Lancashire Life. ) 100 City of Loid:,Ont., 1st prf. § p.e.

100 City of Montreal, .. § p.c.
10,000 40s. per sh. Marine.. .. .. oc oo oo oo 100 City of Ottawa, red, 1 4% p.e.

50,000 6 Merchants’ M. L. .. .. .. 00 Ay 0 Piablc, % Disis WW..o

redeem, 1928, 4 p
110,000  85s 6d per sh. North British & Mercantile v 100 City of Toronto, 4 p.c. 192228

BRI
800,000 87% NOrthern +5 "o ws oo oo’ oo 6 p.c. gen. con. deb., 1919-20(‘-‘--*
bonds seen epf 1T°

i 4 p.c. stg. e

44,000 258. Norwich Union Fire .. . 100 City of Winnipeg deb.1914, § p.e.| """
63,776 80 s R Deb. script., 1007, 6 p.c. ....|”""
100,000 20 Railway Passen.. ‘ i oo s
089,220 9 Royal Exc. .. .. .. .. : Miscellaneous Companies.

. ek v 100 Oanada Company .. .. «s oo o
261,258 Royal Insurance 100 Canada North-West Land Oo. ...
udson Bay

Grand Trunk, Georgian Bay, &e.
1st M. .

28
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83

88
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North American Life Assurance Co.

“SOLID A8 THE CONTINENT.”

19C OK-

—

Thg

.LLA, F.CA,
JOHN L. BLAIKIE, TOTAL CASH INCOME.. .. .. .. .. .. .. .. $2,028505.40 L. GOLDMAN, A Uapital &
President. Managing Director.

TOTAL ASSETS .. v. e vv o0 oo oo oo .o .. 10,490,464.90 Lotal In

E. GURNEY, J. K. OSBORNFE, NET SURPLUS to POLICYHOLDERS .. .. .. 1018121.25 v B. TAYLOR, BA, LLB, Paid Pol

Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.
Home Offlce, -— — — Toronto.
© H. RUS

C
=

PERPETUAL CALENDAR

November 1910

Tue Wed Thu Fri Sat SUN Mon

1910  DECEMBER 1910

Thu Fri Sat SUN Mon Tue Wed

3

10

17

LI'he use

22 23 24

29

30

31

January, March, May, July, August, October, December, 31 Days. April, June, September, November, 30 Days.
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INSURANCE.

INSURANCE.
: BRITISH ATIERICA Aswursnce Company
Th F ' : ASSURANCE —A. D. 1888.—
8 a ﬂra I B COMPANY HEAD OFFICE .. .. .. .... TORONTO. :

HEAD OFFICE, . 3 HAMILTON, CANADA. BOAKD OF DIRKCTORS:—Hon. Geo. A. Cox, President; W.

R. Brock and John Hoskin, K.C., Li.D., Vice-Presidents;

Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hama; Alex.

Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.

Morrow; Augustus Myers; Krederic Nicholls; James Kerr

Usborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen Man. P. H. 8IMS, Secretary.
CAPITAL .. .. o v v e ee et ee e e -. $1400,000.00
ABSETS .. ch vv vh ve vt en ee e e ea e s 2022,170.18
LOSSES PALD SINCE ORGANIZATION .. .. 33,620,764.6]

u"'ﬂ" M“T“AL LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Seeurities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividendson payment of second
e e year’s annual premium.
Exceptional openings for Agents, Province of Quebecand Eastern Ontario.

. Apply to Walter L Joseph, Mgr., 151 St James 8t., Momtreald..
Best . .. . : ,
s Metropolitan Life Insurance

Do not place your insurance Company, of New York. o{{fany) |

policy until you have learned ASSBOLS -+ -ricacirncsicoctecsicncnes:  $377,107,000
Policies in Force on December 31ist,

all about the Guaranteed FOOD:-. - . orsconiosinivoiinmeisent 10,621,679

Investment Plan offered by In 1909 it issued in Canada insuran-

. Ge fOP:---ceciecctiecciscniiocannaenr $ 23,418,168

The Manufacturers Life Insurance Comnanv It has deposited with the Dominion

Government exclusively for Can-

Head Office, - TORONTO. adians more than. $ 7,000.000

————— | | Dcre are over 375,000 Canadiansinsured in the

METROPOLITAN.

Capital and Assets .. .. .. .. .. .. .. .. .. ..§ 4513,949.53
lotal Insurance in force .. .. .. .. .. .. .. .. 21,049,328.31
Paid Policyholders in 1800 .. .. .. .. .. .. .. 7,274.43
Most Desirable Policy Contracts.
DAVID DEXTER,
President and Managing Direstor.
* H. RUSSELL POPHAM,
Manager Montreal District.

THE CANADIAN
Subscription Subscription

order rorm | JOUrNAl Of COMMErce | orcer Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

I'he use of this form will ensure a copy of tae “JOURNAL OF COMMERCE” being forwarded every week to any part
of Carada, U. 8., ete.

To THE JOURNAL OF COMMERCE,
18 HosPiTAL STREET, MONTREAL.
Please send me the “ JourRNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.

Name .

Address
Date

NOTE.—Subscribems may change the address to which they desire the *‘ Journal of Commeree ” to be sent as often as they wish.
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The London & Lancashire Life & |

. GOOD OPPORTUNITIES FOR MEN TO

tives for’ the City of Montreal. |

900

THE CANADIAN. JOURNAL OF COMMERCE.

General Assurance Association, pu.

OFFERS LIBERAL CONTRACTS l )
TO CAPABLE FIELD MEN 1

BUILD UP A PERMANENT .
CONNECTION . !

We particularly desire Representa- .
CHI¥F. OFFICE FOR CANADA: . |
ST. JAMES STREET, MONTREAL

164
Alex. Bissett, S“CZTARY FOr

Canada Branch: Heall Office; Montreal.

(CONFEDERATION LIFE.

ASSOCIATION :

HEAD OFFICE, TORONTO.

_EXTENDED INSURANCE
CASH . VALUE

PAID-UP- POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

Total Assets 31st Dec..

Frank Haight, I
Manager.

E

Waterloo Mutual Fire Ins. Co.
Established in 1863.
{ HEAD  OFFICE. WATERLOO, ONT.

'905 $564,
Policiés in iOrce in Western Ontarioover 30,000.00
GEORGE BANDALL.
Presiden

T. L. Armstrong,
R. Thomas Orr, L

MONTREAL OFFICE!
8T. JAMES STREET,

. Cashier.

207

J. P. MacKay, ..
568.27

RAYMOND,
krench Department.

A. P,
WM. SNIDER,
Agent,

Viee-President. Gen.

PROPERTY

The property at the junction of the Ottawa and the S8t.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (genmeral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

‘T'he current between the mainland and one of the 'isluidi
o caused by a fall of several .feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland. portion contains nearly four acres; the island
vearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
tn double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the, owmer “Roslevan” from ite penin-
sular shape and and the ancestral elms growing upon it.

To Life Insurance Men.

THE

ROYAL - VICTORIA 'LIFE
Insurance Company.

Field men in the diflerent Provinces

' Desires to engage competent and. productive:|

of Canada,

\

- Terms Attractive.

' —=APPLY 'TO-

DAVID BURKE, o=\

Montr
S R

MANAOER' 4
eal.

vl g

The mainland’ portion and ene island are mow offered for
sale on application to the owner, ‘
M. S. FOLEY, A
Ed‘itorProbrietor of the \
“Journal’ of Coinmerce”
Montreal.
WESTERN ‘Gueany.
COMPANY.
FIREAND HARINB. Incorporated 1851 ;o
Assets - % - $8,267.082. 55
Losses paid since organization —  52,441,172,44

Head Offioe. hl Toronto, ont:
Hon. Geo. A. Cox, President; ‘W. K.' Brock and John Hos-
kin. ®.0.; LL D.; Vice-Presidents; 'W. B. Meikle, Genenl
Manager; C C. hoater, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commerclal Union lssurance Co.,

OF LONDON, ENG. Limited.
“'Capital Fully Subseribed...........icoocidee e 0. . 814,750,000
.. life Funds and Specidl Trust Punds. ees 61,490,000
% Total Annual Income, exceeds. .. «. 27.500,000 ]
... Tot&l Funds, exceed. . A 94,900,000 ]

Depaitwith Dominlon@ov«nmoﬂt... ........,...'..‘... 1,187,660

mmcammnma T St S AMES or™ Montreal,
Amuumuwmmmmw

| wn som. supo ssmctn. W
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