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McINTYRE SON & CO.
Limited.

.. IMPORTERS OF ..

Dry Goods
i)reu Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

■p ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society
.. .. MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed............... $86,250,000

Security Unexcelled.

CANADA BRANCH:

U#t. St. James A McGill Sts., Montreal. 

T. L. MORRBSBY, Manager.

ELECTRIC MOTOR
1-2 TO 4-5 Honie-Powi.

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OK COMMERCE.

SWEET
CAPORAL

tT~
raa

Cigarettes
STANDARD

OPTHE
WORLD

Distinctive qualities

-OF-

N orth Star, Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

z-x He Dead Stack, oily threads net zrx 
(SJ miserable yellow «Dine» of abort (Cl 
Sr tteple. Not even hr lowest grades. ^2 
X Three grades Three prime and far / 

the beat tar the ertaa.

WOOL.

Erasme Dossin,
VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flannels 
and Netting.

Good Agents Wanted.

BLACK
FILE WORKS.

Established. 1868. Incorporated. ISM.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1896.

G.&H’ Bannett Co.
PHILADELPHIA, Pa.

Try..

The Journal of Commerce

for an advertisement

_________________ _

1969
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The Chartered Banks.

The Banker Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
CAPITAL (all paid-up).. .. $14,400,000.00
BEST........................................... 12,000,000.00
UNDIVIDED PROFITS .. . 961.789.11

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount R >yal, 
G.C.M.G., G.C.V.O.. Honorary President.

R. B. Angus, Esq., President,
Sir Edward Clouston, Bart., Vice-President.

E. B. Greenshielda, Esq James Ross, Esq.
Hon. Robert Mackay 
David Mom ce 
C. R. Hosmer 
Sir William Macdonald 
Sir Edward Clouston, But.
H. V. Meredith, Assistant

Sir Thos. Shaughneasy, 
K.C.V.O.

Alfred Baumgarten 
H. V. Meredith, Esq. 

Geneial Manager. 
General Manager, 

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
f\ Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov. 

F. J. Hunier, Inspector N.W. and. B.C. 
Branches.

E. P. Winslow, Inspector Ontario Branches. 
D. R. Clarke, Inspector Maritime Provinces 

and Newfoundland branches.

BRANCHES IN (ANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, O. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Collingwood, O. 
Cornwall, Ont. 
Deeeronto, Ont. 
Eglinton, Ont. 
Fenelon Falls.
Ft. William, O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do. Barton St. 

Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
do Victoria St. 

Mount Forest, O. 
Newmarket, O. 
Oakwood, Ont. 
Ottawa, Ont.
“ Bank St.

Hull, Que.
Parie, Ont.
Perth, Ont. 
Peterboro, Ont. 
Picton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
Sarnia, Ont. 
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
St. Mary’s, Ont. 
Sudbury, Ont. 
Toronto, Ont.
“ Bathurst St.
“ Carlton St.
“ Dundas St.
“ Queen St.
" Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallnceburg, O. 
Waterford, Ont.

Buckingham. Q. 
Cookshire, Que. 
Danville, Quo. 
Frascrville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megantic, 
Montreal, Que.
“ Hochelaga,
“ Papineau Av. 
“ Peel St.
“ Point St.

Charles.
“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ West End.
“ Westmount, 

Quebec, Que.
“ St. Roch's.
“ Upper T'wn. 

Sawverville, Q. 
Sherbrooke, Q. 
St. Hyacinthe 
Three Rivers. Q. 
Andover, N.B. 
Bathurst, N.B. 
Chatham, N.B. 
Edmunston.N.B. 
Frederic! on,N.B.
Grand F’ls.N.B. 
Hart land, N.B. 
Marysville, N.B. 
Moncton. N.B. 
Perth, N.B. 
Shediac, N.B.
St. John, N.B. 
Woodstock. N.B. 
Amherst, N.S. 
Bridgcwater.N.S 
Canso, N.S.
Glace Bay, N.S. 
Halifax, N.S.
“ North End. 

Lunenburg, N.S. 
Mahone Bay,
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfviile, N.S. 
Charlottetown, 

P.E.I.

Altona, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardston, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Sask.
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Sask. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee,A. 
Weybum, Sask. 
Winnipeg, Man.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Chilliwack, B.C. 
Cloverdale. B.C. 
Enderhv, B.C 
Greenwood, B.C. 
Hosmer, B.C. 
Ke'owna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Russland, B.C. 
Summerland.B.C 
Vancouver, B.C. 
“ Westminster

Vernon, B.C. 
Victoria, B.C.

IN NEWFOUNDLAND.
St. John's, Bank of U n re I.

Birchy Cove, Bay of Islands, Bank of Montreal. 
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., K.\ F WiiiMin- my lor, MnuNKtr.

TN THE UNITED STATES:
New York—R. Y. Hebden. W. A. Bog, J. T. 

Molineux, Agents. f>4 Wall S'reef. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.— bank of Montrai. 

RANKERS TN GREAT BRITAIN: 
London—1The Bank of England. London— 

The Union of London and Smith’s Bank. Ltd. 
London—The London and Wes’minster Rank. 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants* National Bank; Buf
falo—The Marine Natl. Bank.! Buffalo. San 
Francisco—The First National Rank; The An 
glo and London Paris Nat. Bank.

The Chartered Banks.

The Bank of British 
North America

Estab. iti8G. Incor. by Ro.\a 1 Charter in 1840.
Capital Paid-up...............$4,866.666.66
Rest..................................  2,530,666 66
HEAD OFFICE, 4 Gracechurch St.. London, E C. 

A. G. Wallis, Secretary. W. S. Gold by, Mgr. 
COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn, F. Lubbock,
J. S. Cater. E. A. Hoare, C.W.Tomkineon,
J.H.M. Campbell II.J.B. Kendall, G. D. Waterman. 
Head Office in Canada, St. James St., Montreal. 
H. Stikeman, Gen. Man. H. B. Mackenzie,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson. Insu. O. R. Rowley, liisp. Br. Returns 

E. Stonham, J. H. Gillsr«i, Assist. Insp’s.
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont.
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta. 
Campbellford, Ont. 
Ceylon,
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George. B.C. 
Forward, Sask. 
Fredericton, N.B. 
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton-v% uHtgh. Ave. 
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Kingston, Ont.
Levis, P.Q.
London, Ont.
London, Market Sq. 
Longueuil, P.Q.
Macleod, Alta.
Midland, Ont.

Montreal, P.Q.
“ St. Catherine St. 

North Battleford, Sask. 
North Vancouver, B.
Oak River, Man. 
Ottawa, Ont.
Pavnton. Saak.
Prince i.upei t. B.C. 
Punnichv. Sask.
Quebec, P.Q.
“ St. John's Gate Br. 

Quesnci. B.1 .
Raymore, Sask.
Rest on, Man.
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Hay market Sq 
St. Martin’s, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans. Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdowne 
King & Dufferin Sts. 
Rovee Ave.
Trail, B.C.
Vancouver, B.C. 
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.
West Toronto Branch 
Winnipeg, Man. 
Wynward, Sask. 
Yorkton, Sask.

NEW YORK (58 Wall Street) H. M. J. Me- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California 8t.) I. C. 
Welsh and A. S. Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England 

and Messrs. Glyn and Co. Issue Circular Notes 
for Travellers available in all parts of the 
world. Agents in Canada for Colonial Bank.

The Bank of Toronto
INCORPORATED 1866.

HEAD OFFICE: TORONTO, CANADA. 
DIRECTORS:

WM. H. BEATTY.................... President
W. G. GOODERHAM .. Vice-President 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham,
Robert Meighen, Nicholas Bawlf,
William Stone, \ Duncan Coulson,

DUNCAN COUPON .. General Manager.
Joseph Henderson .. Assistant General Manager. 

BRANCHES.
ONTARIO. 
Toronto, 9 office* 
Allandale,

Bradford,
Brantford,
Brockville,
Btirford,
Cardinal,
Cobourg,
Colbome,
Cold water,
Collingwood,
Copper Cliff,
Creemore.
Dorchester,
Elmvale,
Galt.
Gananoque,
Hastings.
Havelock,

Kingston,
London,

London East, 
London North, 
MSllbrook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemop,
Parry Sound,
Peterboro,
Petrolia.
Port Hope, 
Preston.
St. Catharines, 
Sanya, 
Shelburne, 
Stayner, 
Sudbury, 
Thombury. 
Wallaceburg, 
Waterloo, 
Welland, 
Wyoming, 

QUEBEC. 
Montreal, 4 offl’s 
Maisonneuve,

St. Lambert, 
ALBERTA. 
Calgary, 
Lethbridge,
B. COLUMBIA.
N. Westminster,
Vancouver,
MANITOBA.
Benito,
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Rossbum,
Swan River,
Winnipeg,
SASKAT’WAN.
Elstow,
Glenavon,
Kennedy.
Langenburg,
Montmartre,
Wolseley,
Yorkton,

The Chartered Banks.

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York.—National Bank of Commerce. 
Chicago.—First National Bank.

The Molsons Bank
Incorporated by Act of Parliament, 1856. 

HEAD OFFICE: MONTREAL.

Capital Paid-up........... $4.000,000
Reserve Fund.............. 4,400,000

BOARD 0F[ DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Ewing.....................Vice-President
W. M. Ramsay J. P. Cleghom,

H. Markland Molson, Geo. E. Drummond, 
Chas. B. Gordon.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of 

Btancûvs : W. H. Dm, er, Inspcter.
K. W Wa.ud, W. W. L. Chipman. J. H. Campbell, 

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.
Calgary, Smith’s Falls,
Camrose, St. Mary’s,
Diamond City, St. Thomas,
Edmonton, “ East End Branch,
Lethbridge, Toronto,
BRIT. COLUMBIA. “ Queen St. West Br.,
Revelstcke, Toronto Junction,
Vancouver, Trenton,
d >. Westminster Ave. Wales,

Waterloo,
MANITOBA. Williamsburg,
Winnipeg, Woodstock,
W innipeg,Portage Ave. Zurich,

ONTARIO. QUEBEC.
Alvinston, Arthabaska,
Amherst burg, Bedford,
Aylmer, Chicoutimi,
Brockxille, Drummondville,
Chest erville, Fraserville & Riv. du
(Jlintcn, Loup Station,
Drumbo, K no wit on,
Dutton. Laehine Locks,
Exeter, Montreal,
Forest, Cote des Neiges,
Frankford, “ St. James St.
Hamilton, “ Market and Har-
“ Market Br. hour Branch.

Bengali. “ St.-Henri Branch.
Highgate, “-St. Catherine St. Br.
Iroquois, “ Maisonneuve Branch
Kingsville, Pierreville,
Kirkton, Quebec,
Lambton Mills, Richmond,
London, Roberval,
Lucknow, Sorel,
Meaford, St. Cesaire,
Merlin. Ste. Flavie Station,
Morrisburg, St. Ours,
Norwich, Ste. Therese de Blain-
Ottawa, ville, Que.,
Owen Sound, Victoriaville,
Port Arthur, Waterloo,
Ridgetown,
Simcoe,

AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Parr’s Bank, Ltd. Ire

land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers' Circular letters iasusd, 
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000
Reserve Fund & Undivided Profits 5,380,000 
Total Deposits by Public - ■ 47,000,000 
Total Assets, - - - 61,200,000

DIRECTORS:
E. B. OSLER, M.P..................Président.
WILMOT D. MATTHEWS.. Vice-Pres. 
A.W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHERS, 

JAMES J. FOY. K.C., M.L.A.
A. M. NANTON, J. C. EATON,

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada 
and the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

isroed, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED. 
MONTREAL BRANCH:—162 St. James St.: 

J. H. Horsey, Manager.
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The Chartered Banke.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest,........................... 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
President

Z. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, 
John Hoskin, Esq., K.C., 

LL.D.
Robert Kilgour, Esq. 
J.W.FIavelle,Esq.,LL.D. 
A. Kingman, Esq.
Hon. Lyman M. Jones

ALEXANDER LAIR

Hon. W. C. Edwards 
E. It. Wood, Esq.
Hon. J. M. Gibson, K.C., 

LL.D.
Wm. McMaster, Esq. 
Robert Stuart, Esq.
G. F. Galt, Esq.

», General Manager
A. H. IRELAND, Superintendent of Brancnes
Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard 8t., E.O.

H. V. F. Jones............. Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents. 
VhXli U I 11 V tiKA'CU: Avenida San Fran- 

cisco No. 60, J. P. Bell, Mauager.
This Bank transacts every description of 

Banking Business, including the issue of Let
ter- of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills on any place where 
there is a bank or banker.

The Chartered Banks.

UNION BANK OF CANADA.

Dividend No. 95.

NOTICE is hereby given that a Divi
dend of Two Per Cent (being at the rate
of Eight Per Cent per annum), has been 
declared on the Paid-up Capital Stock ot 
this Institution for the current quarter, 
and that the same will be payable at 
the Bank and its Branches on and after 
Thursday, the First Day of December 
next. The Transfer Booke will be dos
ed from the I6th to the 30th of Novem
ber, both days inclusive.

Bank of Hamilton
HEAD OFFICE.......................... HAMILTON

PAID-UP CAPITAL..................................... $2,600,000
RESERVE & UNDIVIDED PROFITS.. 2,827,14* 
TOTAL ASSETS....................................... 83,000,000

DIRECTORS:
HON. WM. GIBSON................................Pr ddent
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. O. 

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. .

BRANCHES:
& Supt. of Br.

ONTARIO— Princeton, SASKATC’WAN.
Ancaster, Riplcv,
Atwood. Selkirk, Aberdeen,
Beamsville, Simeoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teesxvater, Belle Plaine,
Brantford, Toronto— Brownlee.
Do. East End. Coi'ge&Ossingtot Carievale.
Cheslev, Queen <fc Spadina
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto,
Dundas, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine,
Grimsby, Brandon,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton,
Listowel, Killamev, Cayley,
Lucknow, La Riviere Nan ton.
Midland, Manitou, Stavelv,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefleld, Morden,
Neustadt, Pilot. Mound,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake,
Niagara Falls S. Starbuck,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake,
Palm erst on, Winkler,
Port Elgin, Winnipeg,
Port Rowan, Princess St. Br couver Br.

The Farmers Bank of Canada.
Member of The Canadian Ranker,’ Aeaociation 

and The Toronto Clearing House.
AUTHORIZED CAPITAL....................*1,000,000

MEAD OFFICE, TORONTO, ONT.
Branches and Agenctee throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

THE ANNUAL MEETING of Share
holders will be held at the Banking 
House in this city on Saturday, Dec. 
17th next. The Chair will be taken at 
12 o’clock noon.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, October 21st, 1910.

The Standard Bank 
of Canada

Established 1873 85 Branches
Capita] Authorized by Act of

Parliament............................$5,000.000.90
Capital Paid-up......................  2,000.000.00
Reserve Fund and Undivid

ed Profits...........................  2,454,074.23
DIRECTORS:

XV. F. Cowan, President; Fred. XVyli, 
\7ice-President; XX7. F. Allen, XV. R. 
Johnston, XX7. Francis, F. XV. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFIELD. Gen. Man.

J. S. LOUDON, Asst. General Manager 
SAXHNGS BANK DEPARTMENT AT 

ALL BRANCHES.

THE BANK OF OTTAWA.
Dividend No. 77.

NOTICE is hereby given that a Divi
dend of Two and Three-quarters per 
cent, being at the rate of Eleven Per 
Cent per An um, upon the Paid-up Capi
tal Stock of this Bank, has this day bec» 
declared for the current three months, 
and that the same will be payable at the 
Bank and its Branches on and after 
Thursday, the First day of December, 
1910, to shareholders of record at the 
close of business on 16th November next.

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House in this (Sty on Wednesday the 
21et day of December next, the chair to 
be taken at 3 o’clock p.m.

By Order of the Board,
GEO. BURN,

General Manager.
Ottawa, Ont.,

Oct. 24th, 1910.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,00»
TOTAL ASSETS........................ $44.500.000
TOTAL DEPOSITS...................$33,500,00»

BOARD OF DIRECTORS:

C. D. Warren, Esq.............................Président.
Hon. J. R. Stratton .. .. Vice-President.

S. Kioepfer, Esq., Ouelph; W. J. Sheppard,. 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston. Esq , K.O.* 
Toronto; H. S. Slrathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY............... General Manager
N. T. HILLARY...............Asst. Gen. Manager
J. A. M. ALLEY .....................
P. SHERRIS ,
J. L. WILLIS

ONTARIO: Newcastle, Tottenham.
North Ray, Tweed.
Norxvich, Vara,

Arthur, Orillia, Wardsville,
Ottawa, Warsaw,
Otterville, Waterdown,
Owen Sound, W< bbwoc-d,

.Beeton, Paisley, Ont. W. Ft. William
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, s Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, 
Burlington,

Putnam,
Ridgetown,

Wroxeter,
Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodnev, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadsbv,
Embro, Steelton, Gleichen,
Embrun, Stonev Creek, Holden.
Fergus, Stratford, Red Willow,
Fort William, Strathroy, Sub- Agency,.
Glencoe,
Grand Valley,

Sturgeon Falls. 
Sudburj',

Stettler,

Guelph, * Tavistock, SASKATC’WAN
Haileybury, Thamesford, Forget,
Hamilton, Tilsonburg, Regina,
Hamilton East, Toronto Br’ches
Hamilton, Mkt Avenue Road,
Harriston,
Ingersoll,

Danfort h Ave. 
Gcrrard & Jones

Zealandia,
Kenora,
Kincardine,
Lakefleld,

Gerrard & Main MANITOBA:
King&Spadina
Queen and

Winnipeg,
Leamington, Broadview, B. COLUMBIA:
lion’s Head, fYonge and

Colbome,
Fort Omtia

Lynden, Stewart,
Miner,
Matheson,

Yonge * Bloor 
Yonge and

Vancouver,'

Mount Elgin, Richmond, QUEBEC:
Mount Forest, Union Stock Yds Montreal.

AGENCES:—London, The London City an* 
Midland Bank. New York, The National Park 
Bank. Chicago, The First National Bank. BuS» 
falo, The Marine National Bank.
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The Chartered Banks. The Chartered Banks. The Chartered Banks.

THE
Royal BankofCanada

INCORPORATED 1Ü6Ü.
Capita! Paid-up.......................... $6,200,000
Reserve & Undivided Profits. 6,900 000
Total Assets .. 
HEAD OFFICE,

Board of 
ti. 8. HOLT. Esq.. Pres. 
Wiley Smith, Esq.
Hon. D. Mac keen, Esq. 
James Redmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

E. L. PEASE. (

................$95,000,000
- MONTREAL.

Directors:
E. L. PEASE, Esq.,V.-P. 
(i. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Patou, Esq.
Wm. Robertson, Esq.

EN. MANAGER
BRANCHES:

Abbotsford, B.C.
Alberni, H.C.
Amherst. N.S.
Annapolis Royal, N.S. 
Antigonlsh. N.S.
Ariuhat N. v 
Arthur, Out.
Bttddvck, N.-'.
Bari in. ton Passage, N.S. 
Bathurst, N.B.
Bear River, N.S. 
Berw.ek, N.S. 
Bowmanville, Out 
Brandon Man. 
Bridgetown, N.S. 
Bridgewater, N.S.
Burk’s Falls, Ont. 
Calgary, Alta. 
Camnbellton, N.B. 
Charlottetown P.K.I. 
Chilliwack. B.C. 
Chippawa, Out.
Clarke's Harbor, N.S. 
Clinton, Ont.
Cobalt, Ont.
Cornwall. Ont. 
Cranbrook, B.C.
Crapaud. P.K.I. 
Cumberland, B.C. 
Dalhousie, N.B. 
Dartmouth, N.S. 
Davidson. Sask.
Dig by, N.S.
Dominion, C.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Bdmundston, NiB. 
Elmwood. Out. 
Fredericton, N.B.
Galt, Out.
Glace Bay. (’. R.
Grand Falls, N.B.
Grand Forks, B.C. 
Guelph. Out.
Guysboro. N.S.
Halifax. N.S. (3 Bclis.) 
Hamilton, Out.
Hanover, Out.
Ingersoll, Out.
Inventes. C.B.
Jacquêt River, N.B. 
Joliette, P.Q.
Kelowna, B.C-. 
Kenilworth, Out. 
Kcntvillc. N.S.
Ladner, B.C.
Ladysmith. B.C.
Law rencetown, N.8. 
Lethbiidge. Alta.
Lipton, sask 
Liv rpool, N.S.
Lockeport, N.S.
London, Out. 
Londonderry, N.S.

Louisburg, C.B. 
Lumsden. Sask. 
Lunenburg. N.S.
Mahon, N.s.
Maitland, N.S. 
Mcicghan, N.S. 
Middleton. N.S. 
Moncton, N.B.
Montreal, Que. (9 Bclis. 
Moose Jaw. Sask. 
Morinville. Alta. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Glasgow, N,S.
New Westmins er, B.C. 
Niagara Falls, Ont. (2) 
North Sy im-y, N.S. 
Oshawa, Ont.
Ottawa. Ont. (3 Bclis.) 
Parr shorn, N.S. 
Pembroke, Ont. 
Peterborough, Out. 
Pictou, N.S.
Plumas, Man.
Port A lb* rni, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C 
Prince Albert, Sask. 
Prince Rupert, B.C, 
Quebec, I .Q.
Regina, Sask.
Rex ton, N.B.
Rossland, B.C.
St. John, N.B. (2 Bchs.) 
St. John’s, Nfld.
St. Leonard s. N. B.
St. Peter'S. N.S.
Sack ville, N.B.
Sal mo, B.C.
Saskatoon, Sask.
Scott, Sask.
Sherbrooke, N.S. 
Sliubenacadie, N.S.
South River, Out.
.-pr nghill, N.s. 
Stellartoti. N S. 
Summevside, P.E.l. 
Sydney, C.B.
Sydney Mines, N.S.
'1 illsonhurg, Uni. 
Toronto, Ont. (3 Bchs.) 
Truro, N.S.
Vancouver, B.C. (9 Bchs.) 
Vernon, B.C.
Victoria, B.C. (2) 
Welland, Out. 
Wevmouth. N.S.
W uidsor, N.S.
Winnipeg, Man.(2 Bchs,) 
W.-hviilv, N.S. 
Woodstock. N.B. 
Yarmouth, N.S.

Agencies in Cuba : Autilla, Caibarieii, Cama- 
guey, Carde tas, Cienfuegos, Havana, Manzanillo, 
Matanzas, Sagua. Santiago de *uba. Ponce and 
San Juan (Porto Rico). Nassau (Bahamas). Pt.of 
Spain. Trinidad.

New York Agency, 68 William Street.
London, Eng,, 2 Bank Buildings, Princes St , E.C.

Advertise in

THE JOURNAL OF 

COMMERCE.

i La Banque Nationale
i Founded in 1860.

Capital........................  $2,000,000
Reserve Fund............. 1,200,000

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in 
vited to take advantage of 

its facilities.

Our Offlo© in Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments. commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

THE

PROVINCIAL RANK
HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

-14 Bratches in the Provinces of Quebec, Ontario 
and New Brunswick.

CAPITAL AUTHORIZED...............  82,000.000.00
CAPITAL PAID-UP............................. 1,UOO,UUO.OU

RESERVE FUND..................  361,308.98

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Cc.

Director of The Credit Foncier Franco Canadien 
Vice-PresHcnt: Mr. W. F. Careley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boftworth, Vice-President “C.P.R. Co.’ 
Mr. Alphonse Racine, of "A. Racine & Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauehemin. Ltd.
HR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President : Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persil lier Lachapelle. Administrator Credit 

Fonder Franco Canadien.

EASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 112.

NOTICE is hereby given that a Divi
dend at the rate of Nine per cent per 
annum upon the Paid-up Capital Stock 
of this Bank has been declared for the 
current quarter, and will be payable at 
the Head Office and Branches on and 
after the Third day of January next.

The Transfer Books will be closed 
from the 15th to the 31-t inst., both 
days inclusive.

By order of the Board,
J. MACKINNON,

General Manager.
Sherbrooke, Dee. 1st, 1910.

The Quebec Bank
HEAD OFFICE..........................................QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED.........................$8,000,000
CAPITAL PAID-UP...................................  2,500,000
REST................................................................. 1,250,000

DIRECTORS:

JOHN T. ROSS........................President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Smart, K.C.;

J. E. Aldred.

B. B. STEVENSON.....................General Manager

BRANCHES:

Three Rivers 
Victoriaville 
Ville Marie

Province of ONTARIO: 
Ottawa,
Pembrooke 
Renfrew 
Sturgeon F*lls 
Thorold 
Toronto '

Province of MANITOBA: 

Winnipeg

Province of ALBERTA : 

Calgary,

AGENTS:

London. Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y. 
National Shawmut Rank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

Province of QUEBEC 
Black Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town, 
Quebec, St. Roch, 
Quebec, St. John St. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald,
Shawinigan Falls
Sherbrooke
Stanford,
Thetford Mines

Imperial Bank ofCanildi
Capital Authorized...$ 10,000,000 
Capital Subscribed.. 5 909,000
Capital Paid-up.......  5,606,000
Reseive Fund...........  5,606,000

DIRECTORS :
D. R. WILKIE, Pres. 
Wm. Ramsay of Rowland 
James Kerr Osborne 
Peleg Howland 
Oawthra Mulock 
Elias Rogers

Hou.R. JAFFRAY, V.-P, 
William Whyte, Winnipeg 
Hon. Richard Turner.Que 
Wm. H. Merritt, M. D., 

(St. Catharines)
W. J. Gage

Hoeici Office, Toronto.

ONTARIO
mlierstburg
lelwood

rantford 
aledon East 
ochrane

ottHin 
Ik Lake

ergus 
onthill 
ort William 
alt
arnilton

umberstone 
lgersoll 
)rdan & Vine 
land

istowel 
ondon 
arsh ville 
.sh ville 

ew Liskeard 
iagara Falls (2) 
iagara-on-the- 
Lake 
orth Bay,

BRANCHES
Palgrave 
Porcupine 
Port Arthur ' 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock 

QUEBEC 
Montreal 
Quebec (2)

MANllOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’WAN 
Baigonie 
Broadview 
Fort Qu’Appelle 
Hague 
Moosejaw

North Battleford 
Prince Albert 
Regina 
Rosthern 
Saskatoon 
Wilkie 
Wynyard 

ALBERTA| 
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Red Deer 
Strath cona 
Wetaskiwin 
B. COLUMBIA 

Arrowhead 
Chase 
Cran brook 
Fernie 
Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revelstoke 
Vancouver (8) 
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. T. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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THE

HOME BANK OF CANADA.
Head Office

8 King Street, West, Toronto.

Branches and Connections throughout 
Canada.

British and Foreign Correspondents in 
all the important cities of the wor'd. 

Collections made anywhere in Canada 
and remittances promptly forwarded.

JAMES MASON General Manager.

THE CHARTERED BANKS

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors;
President, G. T. Sotners, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Diueen, Pres, W <& D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall. Pres. Standard Fuel Co., Ltd. J. T. Gordon, Pres. Gor
don, In nsides, Fares, ro., Winnipeg. J. H. Tilden, Pres. The Gurney, 
Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

united empire bank
of Canada.

Head Office, fron? Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadiam 
Bank Stock (issued at par). Allotments 
will be made to early applicant».
George P. Reid, General Manager.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

™I METROPOLITAN BANK
Capital Paid Up ....................................... $1,000,000.00
Reserve and Undivided Profits................ 1,307,809.25

H6RD OFFICE. - - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware
or#3*‘

mnx NDdfcmmÈËwfcHBii,

DEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.
: r

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

ISSUED EVERY FRIDAY MORNING. The Gurney, Tilden Go.
SUBSCRIPTION : HStmiltOn, Canada.

Canadian Subscribers.............$3 a year
British Subscribers................. 12s. 6d.
American “ ..............$3.52 a year
Single Copies............................ 25c each
Extra “ (5 to 50) .... 20c “ '

“ (50 to 100). .. 15c “
- M (100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher & Proprietor.

jsp- We do not undertake to return 
unused manuscripts.

jj Jardine Universal Ratchet damp Drill.

LTsed in factories of all kinds for hurried machine repairs

All machine shops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker' 
have constant use for it.

Send for description.

A. B. JARDINE & CO..
HESPELER, ONT.
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LEGAL DIRECrORY

1 Learmont & Go.
MONTREAL 4k WINNIPEG.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis 
(Counsellor and Attorney-at Law.)

Davis, Symmee & Schreiber.

MONTREAL.

Henry J. Kavauagh, K.C. 
H. tierin-Lajoie, K.C.

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,

7 Piece d'Armes, Montreal, Can.
Cable Address, "Lalol.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MtSSUOt LICENSE* ISSUED

Commissioner lor the Provinces of Quebec <fc Ontario. 
Metropolitan Building., 201 ST. JAMES STREET, 

MONTREAL. Tel. Main 249».

LEGAL DIRECTORY.

ONTARIO.

ARNPR10R..............Thompson & Hunt
BLENHEIM........................ R. L. Gosnell
BOWMANVILLE.. R. Russell Losconibe 
BRANTFORD .... Wilkes ft Henderson
BROCKVILLE.............. 11. A. Stewart
CANNINGTON........................ A. J. Reid

LEGAL DIRECTORY.

CARLETON PLACE.. ..Colin McIntosh
DESERONTO.................Henry R. Bedford
DURHAM.............................. j. P. Telford
GANANOQUE.....................J. C. Ross
GODERICH..........................E. N. Lewis
INGERSOLL...........................Thos. Wells
KEMPTVTLLE....................T. K. Allan
LEAMINGTON...................W. T. Easton
LINDSAY.............. McLaughlin & Peel
LISTOWEL....................... H. B. Morphy
LONDON............................ W. H. Bartra.ni
L’ORIGINAL......................... J. Maxwell
MITCHELL..............Dent ft Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. . . Thos. J. Robertson
NIAGARA FALLS............Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.............................J. F. Grierson
OWEN SOUND................ A. D. Oreasor
PETERBOROUGH .. Roger ft Bonnet
PORT ELGIN...................J. C. Dalrymple
PORT HOPE .. .. Chisholm ft Chisholm
PORT HOPE . .............. H. A. Ward
PRESCOTT ... .. .. F. J. French. K.C.
SARNIA........................................A. Wier
SMITH’S FALLS,

Lavell, Farrell ft Lavell 
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS..............J. S. Robertson
STRATFORD .. MacPherson ft Davidson 
TRENTON .... MacLellan ft M.icLellan
TEESWATER............. John J. Stephens
THORNBURY...................... T. H. Dyre
TTLSONBURG .. .. Dow]or ft Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlcthwaite 
WATFORD .... Fitzgerald ft Fitzgerald
WELLAND............. L. Clarke Raymond
WINDSOR . . Paterson, Murphy ft Sale

WINGHAM............Dickinson ft Holme*
WALKERTON.........................A. Collins
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2428 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

NOVA SCOTIA.

AMHERST.............Townshend ft Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles 
BRIDGEWATER . .Jas. A. McLean, KO.
KENTVILLE.............. Roscoe 4 Dunlop
LUNENBURG...............S. A. Chesley
SYDNEY..............Burchell ft McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel ton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX......................... White ft Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod ft Bentley

MANITOBA.

PILOT MOUND................W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER, 
Martin, Weart ft McQuarrie

NORTH-WEST TERRITORY.

CALGARY.................Lougheed ft Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

Standard Loan Co.
We offer for sale debentures bearing Interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have tor security the entire assets of the 
Company,

Capital Surplus Assets 81,340,000.00
Total Assets 2.500,000.00

President: ,1. A. KAMMERER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN. London, Eng. 
Directors :

Right Hon. LORI) RTRATHCONA and
MOUNT ROYAL, G.C.M.G 

David Rata. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
Cor- Adelaide A Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has seat 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.

ARTHUR KAVANAGH, J. H
Manager.

FHIRBANK.
Proprietor.

77
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SU —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GETGARS !sun fire

Founded A.D. 1710,
Head Office, Threadneedle St, London, Eng. 

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. K. 

Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents:

EVANS & K HNSON, 26 St. Sacrament St
Agente Wanted In all Unrepresented DistrlrSi

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MOKTREAL, One
COTÉ BROS. & BURRITT

Elevator Builders, 
Millwrigchts and

Machinists 
52 Conde Street, Montreal.

mk, ÆÏ/J.
'it#?.mm

. r/ v.

At

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

8 feet wide with string door. Was nuide for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution; 

all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal.

BADGES.
' /-To PiarN'l
[W BiltttlT Up*

i =3

Waller R. WonhamiSons.
MONTREAL.

Agente for Canada.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the "Journal of Commerce” 

. will not accept advertisement» 
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not includs 
heavy commissions.

COMMERCIAL SUMMARY

—The Americans are the greatest 
meat-eating people in the world.

—'Montreal bank clearings for the 11 
months total $1,908.641000, as compar
ed with $1,670,241,000 for the correspond
ing period last year, an increase of $2 8,- 
400,000. ..

—The total immigration into Canada 
for the first five months of the present 
fiscal year, April to August included, 
w,as 180,330, as compared with 105,582 
for the same months of last year.

—Notable improvement is shown this 
week over recent comparisons with pre
vious years, the total for the week at 
all leading cities in the United States 
amounting to $3,056 355.999, a lose of 
only 1.4 per cent compared with the cor
responding week last year and a gain of 
0.4 per cent over the same week in 1906.
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—The quantity and value of crude alcohol produced in the 
United States during the years 1907, 1908 and 1909 were as 
follows:—During the year 1907. 7-742,000 gallons of wood al
cohol were produced at a value of $1,153,000. For 1908 the 
production amounted to 0.280.000 gallons, value $1,804,000. 
For 1909 there were produced 8,408 000 gallons, value $2,082,- 
000.

—From a series of experiments recently made at the Uni
versity of Kansas it is evident that the average person can 
taste the bitter of quinine when one part is dissolved in 152,- 
000 .parts of water. Salt was detected in water when one 
part to 040 of the liquid was used. Sugar could lx* tasted in 
228 parts of water and common soda in 48. In nearly aU 
cases women could detect a smaller quantity than men.

A Uoniton lace fan is to be presented to tin* Queen for 
use on ('oronation Day. The Fan makers’ Company have 
accepted the design. The fan will lx* entirely British made. 
In the centre will be a leaf bearing tin* Royal Crown and 
cypher, with the arms of England, Ireland. Scotland, and 
Wales, with a filling of roses, shamrocks, and th'sfiles. The 
stick will he of yellow tortoise-shell, bearing the Crown and 
cypher in gold .

—Admiral Robert Kvans of the V.S. navy says of tlm use 
of oil fuel at sea : “I know whereof I speak, for T have the 
official figures on one ship which made a voyage from San 

Francisco to New York burning coal a ml. undei ihc same con
ditions, made the return voyage Jamming oil and saved $500 
per day. or $20 000 or the fifty t wo day’s trip. You can see 
for yourself the saving. AH the large ships are coining to 
it. And the cities, too.”

—The world’s output of coal during 1908 is computed at 
1.008.000 tons and its value is estimated at 1*409,500 0)0. 
Of this amount nearly 200 000.000 tons were produced in the 
United Kingdom. America tops the list with 377,250.000 

tons and Germany comes third with 215,280,000. But while 
the output of Great Britain is less than the United States, 
the value of America’s coal is only £ 109 305.000, compared 
with 1*110,599.000 for the United Kingdom.

—-Creditors of the Ontario Bank may now rest in comfort 
with the assurance that their claims will be paid in full. To 
accomplish this it was necessary for the shareholders to put 

up $800000 under their double liability. To date th *v hive 
exceeded this sum and have paid up $810.000. The surplus 
will he distributed among the shareholders at the conclusion 
of the liquidation. A first dividend of 10 per cent will prob
ably be paid to creditors some time this week.

It may not lx* generally known that a good deal of 
Peruvian cotton is sold in England and t he United States : in 

fact Liverpool is its chief market, though tin* cotton is 
bought also in Germany. France, and Japan. Tn 1999, the 

quantity of cotton exported was 474141.770 pounds, wh'ch 
was valued at about til.223.419. The raw material is of 
three classes: Rough Peruvian. American Upland (a short 
staple), and a long staple variety of Sea Island.

—British Board of Trade returns for October show a 40 per 

cent increase in the exports of cement over October. 1909. 
Brazil, British Fast Indies, British South Africa, and New 
Zealand are importing much more, and there are increases in 

nearly every other ease. In value the increase is 43 per cent. 
It is reported that this is due to the development the whole 
world over of large schemes, such as docks, canals, hnrlxmrs 
and other public works, all of which are great consumers of 
cement.

—The figures just issued by the Agricultural Department 
in Queensland illustrate a wonderul increase in the weight 
of fleeces in the northern States, as well as in the number 
oi sheep shorn. In 1907 there were 15,428,000 sheep shorn, 
while in 1909 the number shorn was 18,439,090. 'flic wool 
in 1907 averaged 6.11 lb. per sheep; this increased to 6.50 
lb. in 1908, and .last year it had increased to 6.68 lb. per 
sheep. an increase in two years of more than half a pound, 
per fleece.

—It may excite interest in the subject of machine wool
shearing of which we know nothing in Canada, to learn of 

a wonderful feat just performed by a New Zealander named 
Dan Cooper, who. at Bund-ora n, Lower Flinders. Queensland, 
put through 3Hi sheep in an ordinary working day. The 
feat s< ems to have been a genuine one. and to make it more 
meritorious it was performed with a. narrow gauge machine, 
known as tin* Moflat-X irtlie. XX’ith broad gauge machines 
the rate is much quicker, but the work is usually not done 
so well.

—Walter A. Hall, formerly a paying teller at the Herald 
Square branch of the Greenwich Bank, in New York, whose 
disappearance last summer disclosed a shortage in his ac- 

< ounts. surrendered himself to District-Attorney Whitman 
last week. Hill disappeared on July 3 taking with him 
$i4.000 of the bank’s money, of which $15.690 was returned 
by him this week; the rest, he stated, had Ken lost at th? 
iace tracks in Canada. He pleaded guilty to an indictment 
handed down on Sept. 28, charging grand larceny. Hall, 
who is but twenty-four years old. had la-cn with the bank for 
nine years.

—In the course of an interview with the British Sectary 
for foreign affairs, Mr. Duncan G. Law, President of the 
Bradford Chamlxn* of Commerce, gave examples of the way 
in which the new Japanese tariff will work. The duty on 
Army cloth, at present 3%d. per yard, was to be raised to 
13d. and Hid. Cotton yarn, which now paid %d. per yard, 
would have to pay 1 %d. The tax on serges would rise 
from 2 1-lfld. to 13%d. ; on blankets from y2d. to 5%d. 
In other words, the increases varied from 200 to 650 per cent, 
and we should suffer far more than anybody else, I>etween 
70 and 80 per vent of Japan’s textile imports being British.

-The Dominion financial statement for November shows l 
total expenditure of consolidated account of $0,430,737. as 
against $5,559,430, in the corresponding month last year. The 

revenue was $10 001,060, as against $8.748.043. in November, 

1909. For the eight months of the fiscal year the revenue 
totals $75,875,446, as com-]wired with $64,656.509 in the same 
period last year. Hie consolidated account expenditure in 
this time was $47 638,846, and capital expenditures $19,123,- 
941. In the corresponding eight months of 1909 the amount 
spent on consolidated account was $42,726,569, and on capi
tal account $20.646,866. The net debt on October 31st was 
$328.209,977.

-Hie Tariff Commission of Great Britain has issued a 

memorandum showing the relative increase in the export trade 
of the U.S.. Germany and the United Kingdom in leading 

manufactures. The annual average increases of exports of 
manufactures between 1883 and 1887 and 1903 and 1907 have 
been: U.S. $439,310,000, or 294 per cent; Germany $458,770,- 
000, or 102 per cent ; United Kingdom, $389.200.000. or 41 per 
cent. Taking the test of excess of export of manufactures 
over imports in the same period, the increases have been: — 
Germany $358.685,000, or 130 per cent; United Kingdom $97,- 
550000. or 15 per cent. Tn the case of the U.S. an import 
excess of $150 815,000 has become an export excess of $116,- 
760,000.
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—Plans of leading U. S. railroad's for a concerted attack 
upon the utility of the 2 cent fare law in Illinois and Iowa 
are nearing - completion, and announcement of the line of 
assault is expected soon. Statistical experts have long 
been at work gathering data relative to railroad earnings 
and the return on invested capital, and as soon as the r 
computations have been assembled a committee appointed 
some time ago to take charge of the matter will convene 
and map out a course of action. Tt was said that H is too 
early at present to forecast whether the Legislature will be 
asked to repeal the law, or an appeal be made to the courts. 
It is understood that the broad ground to be taken is that 
the the 2 cent rate is confiscatory.

—Employment throughout the United Kingdom was never 
more plentiful than it is at present, although, as frequently 
happens when labour is in keen demand, prosperity is inter- 
ruted at certain points by strikes. Notwithstanding the bit
terness of the political contest now being fought out at the 
polls, there has been a general agreement to minimize the 
disorganization of business. The voting has, of course, neces- 
si ta ted the withdrawal from the metropolis of most members 
of Parliament, vet the Christmas trade in London is reported 
to bo very active. Britons contrive to carry out changes in 
the Imperial administration without that widespread and pro
longed paralysis of industry which too often precedes Presi
dent "al elections in the United States.

—Advices from Berlin state the official Government figures 
regarding Germany's trade with Canada, for the eight months 
ending October 31 just issued, show some remarkable n-

reuses over the figures for the same period of 191‘9. The 
largest growth is shown in the following exports, the figures 
representing don . m hundredweights: Wrought iron, from
30.<100 to 110.000; metal .wire 27.000 to 47.000; steel rails and 
railway car wheels, 58,000 to 70.000; stockings, 1 -00 to 2,500; 
woollen textiles. 401 to 543; gloves 229 to 374; embroidery 78 
to 124; shoes 351 to 524; glniss porcelain. 0.900 to 16 800; 
white and coloured porcelain 2..100 to 4,200. There is also a 
notable increase in the export to Canada of German toys, 
chemical products and women’s and girl’s clothing.

—As usual, the Christmas number of the Farmer’s Advocate 
and Home Magazine brings a wealth of il lust’at1 on, and of 
high class literary work. The coloured frontispiece is re
markable in its representation of an early autumn country 
scene, which is distinctly Canadian, while it dispels entirely 
the idea of rawness, and rough life, which is far too often 
associated with conceptions of farm life in the Dominion. All 
the pictures of highly bred cattle and horses carry the same 
impression. Articles upon agricultural and national subjects 
written by Professors and other experts, all exhibit the pre
valent desire to place Canada at the head of the nations as 
an agricultural producer, which is inspired by the natural ad
vantages of the country. We congratulate the Farmer's Ad
vocate upon its well sustained high mental outlook and trusic 
that its efforts will have full effect in the future.

—Patent Report :—Below will be found a list of Canadian 
patents recently secured through the agency of Marion ani 
Marion, Patent Attorneys, Montreal, Canada, and Washing
ton, D.C. Any information on the subject will be supplied 
free of charge by applying to the above-named firm. lam s 
Baker, Windsor, N.S., barrel head machine; Thomas P. Bren
nan, Montreal, Que.. switch operating mechanism ; Lorenzo Ë. 
Morel, St. Hyacinthe, Que., sostenuto attachment for olcotro- 
pneuiratic instruments; Henry A. McFarlane, Cote S. Pml, 
Que., cloth hoard ; John H. Tink, Mordiallac, Austria, devi e 
for joining the end of wires and for straing same; Egner and 
Holmstrom. Stockholm, Sweden, cooling device for tele} hone 
transmitter for strong current ; Alphonse Baillot, Montreal, 
Que., lateral blast Bessemer converter ; Dr. Fritz Blau, Ber
lin. Germany, metallic filaments for electric glow lamps and 
method of treating same.

—Changes in tariff and customs regulations are reported 
from Australia and Venezuela. The Australian report refera 
to trade description of medicines containing qu'mine, and is as 
follows:—According to a recent order of the Department of 
Trade and Customs of the Commonwealth of Australia, the 
presence of quinine in medicines and medicinal preparations 
imported into Australia need not be stated in the trade de
scription required by the Trade Description Act, if the amount 
of quinine per dose does not exceed one grain. If the am
ount exceeds one grain per dose, it must be so stated in the 
trade description, but this will not be insisted upon by ihe 
customs authorities until after January 1, 1911 . — From Cara
cas comes a report that by reason of a decree of the Vene
zuelan Government, sanitary plumbing apparatus and various 
appliances and materials for exterminating rats, mice and in
sects are deed a red admissible free of duty until further orders.

—The London Financial Times printed recently a long ar
ticle chiefly composed of statistics showing the rapid progros 
made by the soap trade of the United Kingdom during the 
last half century. The development showed itself most de
finitely in 1872, when, for the first time, the exports reached 
£300,000 The trade slump of the late ’70’s did not affect 

the soap trade, for in 1875 the exports rose to £311,000, and 
there followed increases for five years, so that in 1880 the ex
ports reached £440,000. The advance has been fairly steady 
ever since, the exports attaining £503,000 in 18*9 £!'4> 003
;n 1899 and the record figure of £ 1,536,000 in 1909. The ex
cess of exports over imports increased from £785.000 in 1905, 
£ 1.084,000 in 1909. The excess in value of the soap exports 

from the United Kingdom over those from the United States 
also shows a steady increase from £ 158.000 in the five y tars 
1855-1859 to £087 000 in 1900-1904, and £719.000 in the four 
years 1905-1908. The Board of Trade returns this year show 
that, for the nine months to September 30, imports have fall
en in quantity and in value, so that the decline in imports 
which became evident after 1907 is still in progress ; while 
the exports are considerably greater in weight and value than 
they were in the record year, 1909. Indeed, it now seems cer
tain that the exports for 1910 will exceed £ 1.750.000,

Advices regarding the production of the soya bean in 
Manchuria has been received from the U S. Consul at Har
bin, who says regarding the bean crop and conditions of the 
market :—While the bean harvest is over, only a small quan
tity has come on the market and none has yet been shipp 'd 
for evpo t. According to all reports the crop this year was 
excellent, largely on account of the abundant rains. The 
beans appear to be larger than usual, and in many places the 
pods contained three beans instead of two as last year. 
There was undoubtedly some increase in acreage also, though 
it is impos able to estimate the extent of th s inciease. Most 
of the Kuss:an dealers here estimate this year’s crop as dou
ble that of last year, but the more conservative foreign ob
servers incline to the belief that the increase will be 10 to 
30 per cent. One of the lirgest firms, which has probably th? 
best organization in the field, estimates the total crop in that 
part of Manchuria north of Changchun at 612 900 long tons, 
but states that on account of the conservative wav in which 
the estimates were prepared it is possible that the actual 
figures may be about 700,000 long tons. In any case a very 
large proportion of the crop will be consumed locally, though 
the amount will vary according to the prices which rule, low 
prices leading to large local consumption, and high prices 
tending to increase exports at the expense of domestic con
sumption . The market is still weak, and it would serve no 
proper purpose to give quotations that do not represent ac
tual transactions, merely speculations, which in the face of 
fluctuations based upon the condition of the European mar
kets. as soon as regular buying begins, might prove worse 
than useless.
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The Standard Assurance Co.
OF EDINBURGH.

Established 1825

HEAR OFFICE FOR CANADA, , MONTREAL.
INVESTED FUNDS.......................................................................................... $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH............................... 18,000,000
REVENUE......................................................................................................... 7,400,000

(WorldWide Policies.)
Apply for full particulars, D. M. McGOUN, Manager.

First British Insurance Company Estab
lished in Canada, A.D. 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

Founded 1782.
FIRE. LIFE.

Total resources over..............$78,500,000
Fire losses paid......................... 350,000,000
Deposit with Federal Govern

ment and Investment in

$_ ___ — — _ — _ In Profits will be allotted to
$ vJ Wy vz W• x/U Policyholders this year by the

Canada. Life
1909 was the Most Successful Year in the Canada Life’s

history, and shows that it is a most satisfactory Company for 
Men to insure in and for Agents to represent.

Address--Canada Life Assurance Co.

Canada for security of Can
adian policyholders only 
exceed.................................... 2.500,000

AGENTS wanted in both branches.

Apply to,—
R. MacD. PATERSON,

J. B. PATERSON,
Managers.

100 St. Francois Xavier Street,
Montreal, Que. 

LIFE BONUS YEAR 1910.

The Northern Assurance Co.
OF LON DOM. ENGLAND. Limited.

All with profit policies taken out prior 
to 31st December will participate in one 
full year’s reversionary bonus.

" Strong as the Strongest.1'

Branch Office for Canada, 88 Notre Dame St. West, Montreal.
Income and Funds, 1909.

Accumulated Funds........................................................................................ $37,180,06)
Uncalled Capital.................................... . ................................................ 13,500,00't

Total....................................................................................................... $50,fi80,0'i )
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Man. for Canada. 
Applications for Agencies solicited in unrepresented districts.

R. WILSON-SMITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL.
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MONTREAL, FRIDAY, DECEMBER 16, 1910.

BOUNTIES.

Since 1896 the Dominion of Canada has paid out in 
bounties $18.92 1,376! This largo sum it will be remem
bered, represents the protection given to certain indus
tries producing material upon which it was not consid
ered to be in the public interest, to charge import duty. 
At the same t ine it was recognized, that the country 
needs to have such industries developed, in order that 
it may net lie completely dependent upon the outer 
world for such essentials to progress, as iron, steel, 
lead, binder twine and petroleum. This total sum 
has been made up as follows :—-

Quantity Bounty.
Pig iron................................. tons $6,835,607
Puddled Iron Bam.............. .. . . 42,812 tons 113.674
Steel ....................................... ........... 3.864.687 tons 6.3)6,534

“ Manufactures .. .. .. .. 383 710 tons 2,174,514
Lead.......................................... tons 1,471,820
Manila Fibre......................... ........... 60,436.984 lbs. 205,966
Crude Petroleum.................... .... 117550,760 galls 1,763 261

Last year the bounties paid were as follows :

Pig iron............................................ $ 573,068.88
Steel..................................................... 695,752.15
Wire ro<ls.......................................... 538,812.30

--------- ------- $1,808,533.33

Lead............................................................................. 340,542.19
Manila fibre, used in binder twine and cordage (il 506.83 
Crude petroleum......................................................... 203,588.80

$2,414,171.15

It will probably interest many of our readers to 
learn to whom these bounties were paid :—

Pig Iron. Steel. Totals. 
Algoma Steel Co., Ltd , Sault

Ste. Marie, Ont. . .. $136.008.40 $182,746.37 $318,814.77
Dam. Iron and Steel

Co.. Ltd., Sydney, N15. 
N.S. Steel and Coal Co.,

174,442.96 316,248.59 1,029,503.85

Ltd., Sydney Mines, 
N.S. ..'................... 36.075.60 61,270.19 97,345.79

Hamilton Steel & Iron
Co-, Ltd., Hamilton, 
Ont.............................. 162,013.64 76 394.71 238,408.35

Can. Iron Corpn. Mid-
land. Ont..................... 31,935.79

7,691.71
520.56

31,935.79
7.691.71

520.56
Do. Radnor Forges Q.. 
Do. Drummondville, Que. 
Lake Superior Iron &

Steel Co., Sault Ste. 
Marie, Ont................... 54,628.56 54 628.56



THE CANADIAN JOURNAL OF COMMERCE. 875

Founded in 1806.

The Law Union & Rock Insurance Go.
OF LONDON Limited.

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Heed Office ||2 st. James St., cor. Place d’Armes, Montreal.
Agen s wanted in unrepresented towns in Canada.

Alex. S Matthew, Manager,
W. D. Aiken, Sub-Manager-

Accident Department.
J. C. E. DICKSON,

Canadian Manager.

Ontario Iron & Steel Co.,
Welland, Ont............... ............. 4,463.73 4.463.73

Atikokan Iron Co., Pt.
Arthur, Ont................. 15,099.76 .............. 15,099.76

Stand. Chemical Co., Dee-
eronto, Ont.................. 10,120.46 ............. 10,120.40

guarded against such outside competition as would 
cause its downfall. To allow the United States free 
access to this particular trade would be unfair under 
present conditions of trade. The time for paying a 
bounty on lead has been extended to June 30, 1913.

The rates of bounties at present paid are as follow's 
for the past three years :—

1908. 1909. 1910.
Per ton. Per ton. Per ton.

Pig iron—-Canadian ..................... $2.10 $1.70 $0.90
Foreign . ................... 1.10 0.70 0.40

Puddled bars.................................... . .. 1.65 1.05 0.60
Steel...................................................
Manufactures of steel, viz. :—

. .. 1.65 1.05 0.60

Wire rods................................. 6.00 6.00 6.00

Electric process—

(a) Pig ..................................... 2.10 2.10
(a) Steel...................................... 1.65 1 .65

$573.968.88 $695,752.15 $1.808,533.33 Lead—

A bounty of $538,812.30 on Wire Rods was also received by 
the Dominion Iron and Steel Co., Ltd., Sydney N.S.

.1

H ce ~ S
H3
1

C fcL
m •§

£ ce(X
o ,° a
£ mJ 5 <

Lbs. Lbs. $
The Can. Cordage &

Mfg., Co., Ltd, Peter- 
boro’, Ont.............................. 2,682,527 1,639,890 5 590.52

The Brantford Cordage Co- 
Ltd. Brantford, Ont. , ... 2,514,096 1.700.740 5797.96

The Colonial Cordage Co. Ltd- 
Toronto, Ont......................... 890,375 752,130 2,564.07

The Consumers Cordage Co., 
Ltd.. Montreal. Que., and 
Dartmouth, N.S.................. 4,998.297 4,086,690 13,931.96

The Kingston Penitentiary Bin 
der Twine Factory, Kings
ton, Ont................................. 92,256 68 280 232.78

The Farmers Binder Twine 
Co.. Ltd., Brantford, Ont. 1,537.344 505.664 1,723.86

The Plymouth Cordage Co.. 
Ltd.. Welland, Ont. . .. 14,569.195 9.288,600 31,665.68

— ------ ---- ------- —

27,284,090 18 041,994 61.506.83
— ---------- —

The Binder twine made was ]8.400.842 lbs., and Cordage,
8.883.248 lbs.

We are not furnished in the Government blue hook 
with the name of the people to whom the petroleum 
bounty was paid, though it is generally understood that 
most of the money finds its way -into the extensive 
coffers of the Standard Oil Company.

On iron and . steel the bounties will expire this 
month, unless the Government makes some especial ar
rangements. excepting in the case of that electrically 
produced, which is to receive bounty until December 
31, 1913. and wire rods, which run to June of next 
year. No doubt, some means will he provided to af
ford a degree of protection to this important business. 
Canada would certainly prefer to have her iron produc
tion, possibly the most important of all manufactures, 
as it is the foundation of many of them, developed and

(b) Smelted in Canada............... 15.00 15.00 15.00

per gall, per gall, .per gull. 
Crude petroleum.................................. 0.01% 0.01% 0.01%

Manila fibre—Equal to export duty on Manila fibre in Phi
lippine Islands, or 75 cents per 100 kilos. (] k 110=2.204 
lbs.)

The Government has made no declaration of policy 
as yet in th:s important matter. Generally speaking, 
the public feeling is opposed to the payment of boun
ties, though not to the principle of protection. Ow
ing to the demonstrations in the West last summer, 
Sir Wilfred Laurier may find it difficult to advise a 
direct duty upon iron and steel, and there will he a 
good deal of interest shown in his decision, as it need 
not he denied there is as well a certain amount of un
easiness regarding it already.

CANADIAN OYSTERS.

There is a classical reference to the size and fatness 
of Canadian oysters in the biography of Dickens, who, 
■when in this country, was, of course, invited to par
take of o-ur lucious Malpeque’s. “I feel as though I 
had swallowed a baby,” said the illustrious writer, af
ter he had successfully tackled one of our giants. It 
will cause general regret when it is learned that our 
famous beds in the St. Lawrence, and off Prince Ed
ward Island, have been so depleted as to be threatened 
with extinction altogether. "In fact, if the proper 
spirit were to be aroused over this matter, we question 
whether the Dominion Government, and especially the 
Department of Marine and Fisheries, should not be 
held to strict account for not having long ago taken 
effective steps for the proper protection of such an im
portant natural production.

It is true that much may still he done to lav down 
oyster culture beds, and to instruct ovstennen in their 
proper farming. But this system of cultivation has 
been in vogue in European waters for many years, and 
the country had a right to expect that the Depart
ment paid to undertake the oversight of our fisheries 
would inform itself of what was being done elsewhere.
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Even the United States Department has done infinite
ly lu tter than our own, and oft' the New England C-oa-st 
as well as in Louisiana waters 1ms mult plied the oys
ter products, instead of allowing them to be fished out, 
as l;;:s been the case on our side the boundary. Some 
ten veers ago Connecticut fishermen were, to the per
sonal knowledge of the writer deriving oyster spawn 
from Prince Edward Island fishermen, and planting 
the lieds which should furnish the oysters to be sold 
in Canada, tv lien our own beds had been destroyed, as 
is the case at present.

In the House of Commons last week Mr. Warhur- 
ton. M.P. for Queens, P.E.I., brought the subject to 
the attention of the House of Commons in a carefully 
prepared speech, replete with information, and bearing 
tin1 strongest kind of a plea for better protection for 
the oyster beds, and for a proper planting of new cul
tures under experienced supervision. Credit was giv
en to the Government for its tardy action in the mat
ter, and praise was accorded to Mr. Kemp, the Eng
lish expert at present in charge of this branch of the 
work. Mr. Wa.rhnrton was careful not to dwell too 
much upon the evil done in the past, though his fig
ures are certainly telling, and damaging. He says, 
for ini-dance:—

■‘1 see by the report of the Department of Marine 
au I fisheries—fisheries branch—placed upon the table 
of the House the other day, that the returns have 
hern brought down to the last season. 1 have not 
taken these figures in. But. taking, for instance, the 
year 1.882, I find that the quantity of oysters taken in 
I’linee Edward Island was 57,042 barrels. I am only 
taking Prince Edward Island as an illustration. 1 
might also take New Brunswick. In New Brunswick, 
for that same year, there was a catch of 5,85!) barrels: 
in 1887 there were caught in New Brunswick 23,106 
barrels, and in Prince Edward Island 36,4-18 barrels 
In 1892, five years later, New Brunswick. 17.840 bar
ns; I Viler Ed wanl Island 32,037 barrels. ft) 1897, 
live years later again, there were caught in New Bruns
wick 19.835 barrels, and in Prince Edward Island 20,- 
915. In 1902 there were caught in New Brunswick
12,795 barrels; in Prince Edward Island, 20,334 bar
rels. and in 1907, 15,135 barrels in New Brunswick, 
ami n Prince Edward Island. 9,672 barrels. The to
tal catch up to Ihc year 1907-8 in the whole Dominion 
was is follows:—

fiinvl,
New Brunswick........................................................................... fi02 149
Prince Edward Island.............................................................. 8:i 1,012
N"\a Scotia.......................... .................................................... (14,11!)
British Columbia................................................................... 37,027

1,435.207

In 1896 there were 4.200 barrels eredited to Mal- 
peoiie: 1901, 2.000 barrels; 1906. 2.-150 barrels: 1907, 
400 barrels. Then, we have Richmond Bay. I may 
env that the Richmond Bay oyster is commonly ship
ped under the name of Malpeque. It is just about the 
Fame kind of oyster. In 1896 there were 6,000 bar
rels shipped; 1901, 4,050; 1906, 5,155; 1907. 700.”

The reason for this sad falling off is, of course the 
depletion of the lieds and he goes on to aav that:— 
“Over-fishing is the cause of the depletion of our oys

ter-beds and it produces its damaging effect in several 
ways:—1. It removes the adult oysters, which are eith
er spawning or are capable of spawning, and thereby 
reduces the reproductive power of the bed as a whole. 
2. It removes the shells, and therefore decreases the 
available points of attachment of the spawn. When 
th oysters are not culled on the beds this effect is ag
gravated by the removal of the dead shells. 3. That 
any young oysters attached to the shells of the adults 
are removed from the beds, and as it is impracticable 
in many cases to detach them, they are of necessity do- 
-*"<,yod. 4. The quantity of oysters taken and de
stroyed from the several causes mentioned is greater 
than that which is permitted to annually grow up to 
take their places/'

Mr. Warbunton ha: observed several things in his 
native island which arc of value and of interest in this 
ie.-pvet. For instance, he says:—“Now as a rule of 
the depiv fuient you n. v not allowed to have any ovs- 
ie.'s -im.iler than a c’tn'n size. That is an excellent 
rule, hut the trouble is that we have along our shores 
hundreds of bushels and hundreds of barrels of little 
oysters which go ashore in the spring and grow upon 
a hard rock, and in low tide you can pick them up by 
the basketful, little oystens ranging from the size of a 
ten cent piece to that of a fifty cent piece. These are 
all killed in winter by the ice. Two or three years 
ago you were not allowed to pick them up. hut you may 
do so now. Last year Mr. Venning took the trouble 
to have these picked up. There is no reason why they 
should not he picked up and transplanted.”

Bui it is the artificial propagation of the oystens that 
he is at pre-ent most concerned with. We feel that 
no apology is necessary for quoting Mr, Warburton ra
ther fully on this subject:—

“The oyster,” he remarks, “is a fish that lives al
most entirely upon a small primary vegetable organism 
known as a diatom. About 95 per cent of the oyster 
feed consists of this organism. It is almost infinitesi
mal in size, is supplied in the water and is sucked in 
by the water in enormous quantities. The oyster will 
also take other matters, even animal substances, but 
the quantity is so small that it need not he taken into 
consideration. The members from the maritime pro
vinces will know that oar Iwys and many of our rivers 
are separted from the sea by a series of sand hills 
which are marked hv channels here and there through 
w.h'ch the ocean water ebbs and flow's. Eor miles and 
miles along our northern shore there are almost; land
locked hays with narrows inside, and on the south 
shore, which, does not require so much protection, is 
indented hv trays through which also the sea water 
ebl*s and flaws. The rise and fall of the tide on the 
north side of the island is about four feet while on the 
southern coast it is six or seven feet and at times eight 
feet. Now, as brackish water is absolutely necessary 
to the ex:stence of the oyster, the salt water is provid
ed from the sea while the small streams of fresh water 
pouring into these bays and narrows and mixing with 
the salt water gives you the required salinity for oyster 
culture, which taking the water at one, ranges from 
1.0007 to 1.025. It is probable that the oyster cannot 
live in water saltier or fresher than within this range. 
Then, the fresh water streams which flow into these
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narrows and hays, have on both sides of them, and of
ten at their mouths great expanses of marsh land 
which supply the food for the oysters. The running 
streams bring down the vegetable matter from the 
marshes and carry it into the bays and rivers where it 
becomes available food for the oysters, where it be
comes the great source of food supply for the oyster 
beds. Those who wish to plant oyster beds must he 
careful as to whence the food .supply shall come and 
the natural conditions along the shores of Prince Ed
ward Island are such that in our hays and rivers is to 
be found abundance of food, abundance of fresh water, 
and abundance of salt water, commingled in the desir
ed proportion for the habitat of the oyster.”

Regarding the time required to produce a crop of 
oysters, we are told:—“It is commercially valuable at 
three years of age, but its best commercial value is 
four years. That is in the northern water. They 
grow faster in the warmer water of the south. Then, 
again, in taking up the question of oysters, you have to 
consider that the oyster will not live in brackish water. 
He has to have a certain temperature and salinity. 
He must have water of a moderate temperature, a fair
ly warm temperature, before he can come into exist
ence. but when he comes into existence, and comes to 
his swimming days, and when he gets over the swim
ming stage and settles down he. can stand anything 
above freezing water.”

One illustration of the success which attends oyster 
cultivation must suffice, for our space is limited. The 
“production of oysters in Louisiana in recent years
has been :—

Inc. per 
per annum. 

Bushels. Percent.
1897 ...................................................... 959.190
1902 .......................................................... 1,198,413 5
1903 ...................................................... 1,534,000 28
1904 ..................................................... 1.620,57(1 ' 6
1905 ..................................................... 2.187,000 35
]906 ..................................................... 2,486,256 14
1907................................................ ...  . 3.035.370 22
1908. . . . '......................................about 3.600,000 about 19

In the five years preceding the enactment of the first 
oyster law the increase in the production, which was 
mainly from the natural beds, was 90 per cent, while in 
the first five years following the passage of the Act, 
and after it had been improved and amended, the in
crease was 154 per cent.”

Hon. Mr. Brodeur, Minister of Marine and Fisher
ies. in replying, bore witness to the depletion in the 
oyster fisheries of the Maritime Provinces during the 
last SO years in the following terms :—“In the year 
1890 no less than 61,549 barrels of oysters were taken, 
whereas in the 1 a-t fis,cal year the quantity had de
creased to 34.599 barrels. In the province of New 
Brunswick there were in 1886. 28,083 barrels taken, 
while last year there were only 19,340 barrels. In 
Prince Edward Island, in 1877 there were 20,850 bar- 
rels. in 1889, the quantity increased to 41.257 barrels, 
and last year it was less than in 1877, 13,519 barrels. 
In Nova Scotia the oyster fisheries are not very exten
sive. We find that in 1880 in that province 1,861 
barrels were taken, in 1890, 3.013 barrels, in 1900, 
1,855 and in 1910, 1,716.”

The Minister also remarked :—“We have to-day 
about ten tlvousand acres of living beds, and they might 
be very largely extended. The beds we have to-day 
are being depleted, as I mentioned a few moments agio. 
We have also very extensive barren beds which might 
easily be cultivated, indeed I might go farther and 
say I am positive they could be easily cultivated. Beds 
which formerly contained oysters have been for a cer
tain period of time barren, and now they are without 
cultivation. I am sure that if these beds were leased 
to persons who would place oysters upon them and give 
them proper cultivation they would become more pro
ductive than some of the live beds that we have in 
some parts of the country. While we have to-day 10,- 
550 acres of land which are natural beds of oysters^ I 
am sure that by leasing those barren beds we can 
increase immensely the quantity of oysters which will 
he produced.”

He also glanced at the state of affairs on the Pacific 
(’oast, to which reference had been made as follows :— 
“Some references have been made to British Columbia. 
I may say that the results in British Columbia are very 
satisfactory. There the cultivation of oyster beds 
has taken place and the results have been such that 
the industry is quite flourishing to-day. It is expect
ed that when the question is decided definitely we will 
probably have on the British Columbia coast a very 
large number of oyster beds. 1 may say that the ques
tion of jurisdiction has already been submitted to the 
Supreme Court by a reference which has been made 
by this government of certain stated questions. Those 
questions were the result of an understanding between 
the government of British Columbia and this govern
ment, and one of the questions which will be decided is 
as to whether the bed of the three mile limit is under 
the absolute control or jurisdiction of the provinces or 
of the Dominion, and whether we shall have the right, 
not of regulation, because the question of regulation is 
not in dispute at all, but to give leases within that 
three mile limit. This question was called at the last 
sitting of the Supreme Court, but it was adjourned to 
he considered later- on.”

No doubt the general opinion will be that if these 
things were known at Ottawa, a remedy for the deple
tion of the present beds and a plan for planting others 
should have been set afoot long before the production 
itad sunken to its present level. Canada' cannot afford 
to lose her reputation for producing the finest oysters 
in the world, nor the immense revenue which might be 
produced by them.

—Federal charters have hecn granted to the Central Canada 
Power Co. of Toronto, capitalized at ten million dollars ; the 
Dominion Carlite Explosive Co. of Wallaceburg. capitalized 
at one hundred thousand dollars ; and Mount Royal Realties, 
Ltd., of Montreal, capitalized at one million dollars.

—Continental United States has a population of 91 402,151, 
or an increase of 15,977,691 over the population of 1900. In
cluding Alaska, Hawaii, Porto Rico, military and naval per
sons at home and abroad, the population of the United Slates 
is 93,402,151.

—Mr. Lewis. M.P.. has brought up his daylight saving bill 
again in the House of Commons.

iÉÜ
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THE EASTERN TOWNSHIPS BANK.
As usual the 51st annual report of the Eastern 

Townships Bank, and the accompanying presidential 
statement, are models of lucidity and frankness. 
There have been suspicions of resources, full know
ledge of which has been kept even from part of the 
directorate, not contained amongst the published ac
counts of some of the banks of the world. The Eas
tern Townships lias the reputation of being desirous 
to put its affairs fully and exhaustively before its 
owners, and to attempt no gloss upon the prospects of 
the future. From the full report to be found upon 
another page of this issue of the “Journal of Com
merce,” it will be noted that allowances are made for 
a partial crop-failure in certain portions of the North- 
West. and that the hope is expressed that in the dairy
ing industry, there will be “a return to the conditions 
previously prevailing, and the manufacture of butter 
and cheese within out own territory.”

The practical men directing the Bank are evidently 
fully aware of the importance of the dairying industry, 
and regret the export of the raw material which should 
be manufactured by our own people. Cream export 
may be more lucrative than butter making at the mo
ment, hut it is selling capital in reality, and depriving 
the country of a good trade ruth its wages and by-pro
ducts.

, As an example of fair sequential argument, the fol
lowing paragraph from the President’s remarks is also 
well worth quoting “In view of the remarkable 
growth of the country it is evident that increased tank
ing facilities will he required, and, as this can he met 
more readily and economically by the present organi
zations increasing their Capital—which several have 
already done—the Directors have decided to recom
mend that, a Resolution be passed at this meeting for 
authority to increase the Capital of the Bank in the 
sum of $2,000.000.—this increase to be issued from 
time to time in such amounts and at such rate of pre
mium as the Directors may determine.”

The profits for the past year have amounted to $410,- 
696, upon a paid-up capital of $3.000,000. As an
nounced previously, this Bank now pays 9 per cent 
per annum in dividends, and ib stock is held at 166, 
a low price, which would doubtless mount up, if it were 
not that it is generally firmly kept for investment pur
poses, and hardly ever offered on ’Change. $150,000 
was added to tire Reserve Fund, which is now $2,- 
250.000, or up to 75 per cent of the paid-up capital. 
A bonus of $15.000 was voted to the officers of the 
tank, presumably to mark the jubilee vear. There 
was a remaining sum of $145,038, from the year’s op
erations, enough to more than pay six months’ divi
dends, which was carried on to the credit of Profit and 
Loss.

The following condensed statement will be of inter
est. to our renders, as marking the progress and present 
condition of the Bank :—

1860. 1909. 1910.
Capital .. ......v............................. $133,415 $3,090.000 $3,000,000
Ryaerye.............. .................................... .. 2,100.000 2.250,000
Profits.. .. .......................... ., ........ 300.535 410 695
jjivMvnd, per cent . . .. 1. . . 6 8 8 & 9
rtmitiitioTl................................. 135.152 2 724.766 ' 2,8!%,335
IkjmMfe...................... .. 6.348 15,427-,584 16.883,012

Discounts, etc............................... 179,006 15,736,591 17 148,990
Quick Assets........................ .. 107,263 6,729,410 6,794,47T

Bank premises are valued in the report at $1,077,- 
442, which considering the property owned in this city 
and elsewhere is certainly an economical showing.

The Manager, Mr.- James Mackinnon, evidently 
merits all the congratulation this excellent statement 
will bring upon him, and the Bank is exceedingly for
tunate in being enabled to pass its jubilee milestone at 
such a satisfactory pace.

The Directors were re-elected, Prof. C. W. Colby, 
M.D., replacing"Mr. Frank Grundy, whose death dur
ing the year was deeply regretted by those in attend
ance at the meeting, viz. : Messrs. William Farwell, 
President ; S. H. C. Miner, Vice-President; G. Stev
ens, C. II. Kathan, J. S. Mitchell, A. C. Flumerfelt,
0. A. Robertson, G. G. Foster. K.C., F. N. McCrae, 
B. C. Howard, and Clji^rles W. Colby. M.D., Mont
real.

OUR NEW TRANSCONTINENTAL.

Our London contemporary, the Economist, has set 
out in grim earnest to “bear” all Canadian securities, 
especially railway stocks and bonds. It had what pur
ported to he a corresponded article upon the Canadian 
Pacific, already noticed in our columns, which exposed 
it to the ridicule of all wiho knew the facts of the case. 
This has been followed by two long articles upon the 
Grand Trunk Pacific and Transcontinental railways, 
which are most unfair, as well as untruthful. The 
evident object all through is to counteract the tremen
dous interest in things Canadian, and especially in 
Canadian investments which has greatly increased dur
ing the term of office of the present Government, 
which receives the support of the Economist.

The grudging way in Which the prospects of ' the 
new railway are referred to all through may be illus
trated by the following extracts:—

“Construction on the uncompleted portion is now 
proceeding simultaneously east of Prince Rupert and 
west of Edmonton, but is making poor progress on ac
count of labour troubles. The distance from Edmon
ton to Prince Rupert is 964 miles, of which only about 
.215 miles in the aggregate have so far been completed. 
It is therefore unlikely that the Western Division will 
he completed for some years, unless labour conditions 
improve. The main object of the entire Transcontin
ental is to open up the country on behalf of the Do- 
mi ni on G overnment. ”

“Of course, the supporters of the scheme declare 
that the Mountain section will work wonders. It will 
certainly traverse a less mountainous district than the 
Canadian Pacific, and it is confidently asserted by 
many travellers that it will traverse a. fine agricultlir&l 
country. If this be so, the Western Division may" be 
able to meet its fixed charges. But it is unlikely to 
make much out of its t'lwoifgh traffic from eha-f to 
coast, nor is the anticipated trade with China and Jap
an in any way assured. It is stated that both the 1 fit
ter nations will consume t he wheat grown on the' prair
ies .hut as theV' have both Üéfen rice' coJiSiLmers ' fqr 
-many thousands of years, stteth a oontirigefiev is’very 
remote. And even if" either of ^these ttàtioïls v^ère'tt>
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consumers of wheat, it is more probable that 
they ,would consume the wheat grown on the plains-of 
Siberia.”

“It' is claimed that all the Eastern Division will be 
■completed by the summer of 1912, with the exception 
of the big bridge over the St. Lawrence above Que
bec. Perhaps it will. Time will show. As regards 
the greater part of the country traversed by the pro
jected Eastern Division, one hears the usual stories of 
a country ‘rich in agricultural and mineral resources, 
as well as timber.’ Few travellers have ever penetrat
ed these desolate regions, so those who have, or who 
pretend they have, oan talk it up, or ‘boost’ it—as they 
say in Canada—without fear of contradiction. There 
are travellers, however, who declare that a great part 
of it consists of a country of Arctic moss on a super
structure of rock, and that even in midsummer the 
moss never quite thaws as far down as the rock.”

“Further, it would be well for its security-holders 
to l>ear in mind that though Canadian labour is apt to 
he inefficient, this does not. prevent agitations for high
er wages.”

“If the line were to prove still unremunerative after 
the first ten years, it would surely be abandoned by 
both the parent and the daughter company, for it would 
be in nobody’s interest to continue to operate it. 
There is, therefore, no reason why any more branches 
should be cor.structed at all, unless it is certain that 
they will prove remunerative. As they are most un
likely to be remunerative, the Government itself will 
probably have to construct them, if it wants them.”

There is not a word of real encouragement for the 
G.T.R. shareholders. No mention of the important 
discoveries of coal on its line in the Rocky Mountain 
section. No hint of the iron deposits located along
side the nigtht of way by Pittsburg, U.S., iron masr 
ters. Not a mention of the great metallic d scoveries 
North of New Ontario. No knowledge is betrayed of 
•the forests of pulpwood in the eastern section already 
located by manufacturers. Nor does the writer affect 
to know anything of the numerous water privileges, 
fish and game possibilities, or grain growing ability of 
the northern clay belt. The old moth-eaten cold and 
frost bugbear, is set up instead, quite in the serious 
fashion of Sir John Mandeville or Harkluyt.

Canadians are dubious about the prospects of por
tons of the line, but not for the reasons assigned by 
the Economist. They are doubtful of the policy of 
running a third line east of Quebec, and of the econ
omy of building a Government line. A good many 
people think we are unduly hastening to build trans
portation facilities for western grain. Accurate ex
ploration surveys have been made of the country all 
along the new line, and mo newspaper in Canada would 
care to receive “copy” which professed ignorance of 
the “desolate” regions through which the line is be
ing built.

By what earthly or heavenly r ght the Economist 
dubs Oaradian labour “inefficient,” no man can say. 
The general opinion of the world at large is, that no 
more capable or versatile workman exists anywhere. 
But he is seldom found working upon the new rail
ways. That menial, and sadly mechanical, work Is 
almost invariably a monopoly of the poverty-stricken 
Europeans imported for the purpose.

INTERNATIONAL TRADE.

The repeal of the surtax duty upon German imports 
to Canada does not appear to have any marked effect 
upon the prices of goods from that country hitherward. 
Economy in manufacture, as already explained in these 
columns, enabled Germany to surmount the surtax, on 
goods shipped to this country. It is not surprising, 
therefore, that attention has been directed latterly to 
the reciprocal business relations between Great Britain 
and the Yaterland.

It is regretted that hitherto so little attention has 
been paid to the relative progress of Germany and 
England in the various markets of the world. Those 
whose political aims would seem best served by decry
ing their own country have for years past diligently 
dilated on the superior progress made by Germany1 in 
foreign trade, while those whose business it should 
have been to correct these jeremiads have neglected to 
show as fully as they might have done the causes of 
Germany’s superior progress. It is true that the ex
cellencies of the German educational system and the 
admirable organization of German industry have been 
duly pointed out, but little has been said of the enor
mous advantage which Germany derives from her situ
ation in Gentral Europe. Yet Germany has the same 
advantage over us as regards the European markets 
that the United States has over us in the Canadian 
market. She has the most important markets of the 
European continent right at her doors, and can get her 
goods into those markets generally at the cost of one 
“handling” and one train journey at cheap rates. The 
United Kingdom, on the other hand, have in most cas
es to entrain her goods there, re-handle them at the 
port of shipment, and again handle them at the port 
of discharge, where they are often entrained a second 
time before reaching their destination. It is manifest
that under such conditions as these Germany has a 
marked advantage, and as regards some of the Euro
pean markets the advantage has proved to be quite 
overwhelming. Thus, taking the twenty years from
1889 to 1908, the exports from Germany and England, 
to Russia, Switzerland and Austria-Hungary have been, 
as follows:—

Average Exports of Domestic Produce for 20 years.

From Germany.
To 1889-93. 1904-08.

Russia .. .............................................. $38,790 000 $108,373,000
Switzerland .......................................... 43,256,000 93,406,000
Austria-Hungary................... 80,715/000 169,185,000

To
Russia.................
Switzerland. .. 
Austria-Hungary

From England,. 
1889-93. 1904 08.

$28.200000 $49,000,000
7,000,000 9,400,000
5,790.000 16,120,000

Now in this period of twenty yeans the total German 
domestic exports increased from an average of $770,- 
000,000 in 1889-93 to $1,500,000.000 in 1904-8—an in
crease of $730,150 000. In the same periods the total 
British exports of domestic produce averaged $1,207,- 
000,000 and $1,809,848,000 respectively—an increase 
of $600,813.000. In the twenty years Germany’s pro
gress was $128,618 000 better than England’s, but this 
superior progress was more than accounted for by the
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three European countries dealt with in the above table. 
For we have seen that England’s increased business 
with Russia, Switzerland and Austria-Hungary was on
ly $30,531,000, while German’s was $200,045,000, or 
$105,114,000 greater than England’s.

From these facts it is clear that the better progress 
of Germany has been mainly due to the overwhelming 
advantage she enjoys in rehit on to a largqf’propmtion 
of the trade of continental Europe and we may now go 
on to see how far this advantage has operated in her 
favour during the past ten years. The figures for 
Germany will be taken from the Statistical Abstract 
for Foreign Countries, and those for England from the 
last issue of the Statistical Abstract for the limited 
Kingdom. The German exports to the Hanse towns 
—which have disappeared from the record? since 1906, 
when the trade of these towns was included in the re
cords of the German Customs Union—will be equally 
divided between European and non-European coun
tries. since it is estimated that the Hanse towns' re
exports were, roughly, so distributed. To bake first, 
then, the European countries, we have the following 
table :—

The Average Exports of Domestic Produce to European 
Countries are: —

1 From Germany. From England.
To 1899-03. 1904-8 1899-03 1904 8.

Russia................ 21,675 9.829 9,810
Norway............ 3,287 3,850 .3.089 3,723
Sweden.............. 6.204 8.258 4.675 5,746
Denmark........... 6,315 9 191 3,936 4,630
Holland............ 18347 21,554 9,317 10,998
Belgium............. 12.013 15 845 9.195 11.046
United Kingdom 44.354 50 670
France................ 12,453 18,063 16.624 19.532
Switzerland . . . 13.725 18.681
Portugal............. 1.021 1 551 2.437 2 645

2.034 5,(568 5.671
Italy................... 6,043 11.308 7.716 11 518
A ust ria-Hungary 23.415 31 837 2.074 3.024

50.4 1.434 1,548
Bulgaria.............. 203 704 253 571
Servin................. 32;) 494 16 115
Roumania 1.604 2,830 985 1.597
Turkey .............. 1 045 3.546 5,808 7.469
Hanse Towns. . 
Germany.............

706
24.794 32.625

173 284 224,280 107,850 132,263

The firs! country in this list. Russia, shows an in-
crease of $23.400,000 in German trade as compared
with an actual fall of nearly $100.000 in Englhh trade.
The next striking feature is the improvement of Ger-
many's trade with Austria-Hungary by $12,000,000 as 
against England’s own improvement of only $1.V00.000. 
Moreover, it will he noted that in the eases of all the 
other countries immediately <urrnnrd:r.g the borders 
of the German Empire her competitors have made 
nearly double the progress that England has done. 
Indeed, there are only two countries in the list where 
-the U.K. has advanced more rapidly than the Ger
mans—Turkey and Norway, both of them countries 
furthest removed from the lxirders of the German Em
pire. As regards the trade between the competitors 
themselves, it will be seen that U.K. shipments to Ger

many have grown by $39,000,000, while her shipments 
to the TJ.K. (taken, be it remembered,. from the Ger
man returns), have grown by $31,000,000. The net 
result of the trade with all European countries is an 
increase of $4 22,000,000 in IT.K. trade, and an in
crease 'more than double as large ($250,000,000) in 
German trade. As regards European trade, then, 
Germany has made $133.5000,000 better progress than 
England has.

(To be concluded.)

CANADA, YESTERDAY ANJ) TODAY.
it was not to be expected that one who had given so rail'll 

of his thoughts to the present and future of the? great coun
try where he spent several years of his ripe ma non 1 ,t-
Governor-General, should he content to ream i inert after 
hi:- return to his native land whose people , ouinbuted so 
n uch to its prosperity. Every Canadian who ins had a.i • •im
portunity of reading over the Duke of Argyle’s volume, en
titled “Yesterday and To-day in Canada,” will be hglily edi
fied with the latest work of one who had for many years de
voted so much of his attention to a country to which he de
voted so niueh of his time while performing his duties as 
Governor-General of a Colony which owes so much of its ad
vancement and prosperity among those portons of title Em
pire which have meantime contributed so much toward its 
welfare among the nations of the world.

The London "Spectator,” in reviewing the latest work from 
the pen of 1rs Grace, considerately remarks that ' to “con
dense into some four hundred pages a sketch of Canadian 
history and a description of the Dominion as it now is, with
out omitting anything of real importance, is no small achieve
ment . Where the author has not been able to use his own 
eyes—there was little that he did not see during h's four 
years of office—he lias availed himself of trustworthy substi
tutes. And what is the general conclusion? We see it in 
the cheerful optimism wh'ch is the dominant note in these 
pages. The Duke has visited all the Provinces, and knows 
their possibilities; in clear language lie puts before his read
ers geograj h eal position, climatic conditions, and chief pur
suits. industrial or agricultural. He his a good word for 
every Province, 1 tit we may speeally note the partit ularly 
happy and graceful words in which lie commends Xova S.otia 
to the emigrant from the Old Country and his en hiaia m 
for British Columbia. T used to - ay.’ lie writes/ ‘til vt it was 
a mixture of Scotland and Heaven ; and I have seen noth tig 
since 1883 to make me modify this description.’ Nothing in 
the way of valid testimony which may support this encour
aging estimate has been omitted ; such documents, for in
stance, as reports of crops and returns of railway takings. 
A peculiarly interesting item is the adaptation of cereals to 
new conditions of climate. Tics is a veritable triumph of 
scientific agriculture. The drought of Southern Alberta his 
been overcome by the introduction of the ‘Red Alberta’ win
ter wheat; the danger of early frost in Northern Alb rt.i is 
banished by planting the ‘Red spring wheat.’ ”

—The production of wood turpentine in the United States 
for 1907 was 6"5.000 gallons, which was valued at $305,000. 
For 1008 the production was 506.000 gallons, value $166 000. 
For 1009 there iras produced 683 000 gallons, value $243,000.

—It is announced that the ffueville woollen mills at 
Brigue, Newfoundland, which have been standing idle for 
some years, are to he reopened in March ne-xt by a syndicate 
that has ju-t been formed at Sydney. Cape Briton.

—Grand Trunk Rv, traffic earnings from Dec. 1. to, 7. 1910, 
.$838.345; 1909, $798,837; increase $39,508.—Canadian Pacific 
Railway return of traffic earnings from Dec. 1 to 7, 1910, $1,- 
973.000; 1909 $1 995,000; increase, $6«',<>00.

—The net earnings of the Batik of Ottawa for the year 
were $523,353. compared with $421,065 last year.

—The Canadian Bank of Commerce has opened a branch at 
Stowe, Snek.
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AMENDING THE INTEREST ACT.

Air. Miller’s Act respecting the payment of mortgages is 
again before the House of Commons, and is of the utmost in
terest to financiers, as we showed when it was considered Lest 
year. It was explained-when conning up for its second read
ing by its author, as follow»:—

“This Bill is almost exactly similar to the Bill I introduced 
last year and which passed its second reading and the com
mittee stage, and stood for third reading, but was not reach
ed. It permits the mortgagor to pay off an overdue mortgage 
by giving one month’s notice of his intention to do so, or by 
paying one month’s extra interest by way of bonus. It ap
plies only to an overdue mortgage; it is not retroactive, but 
only refers to mortgages made or renewed after this date. 
The Bill met with the favour of the House la'st session. It 
seems to me that a man should have the same right to pay 
off an overdue mortgage that he has to pay off an overdue 
note. Last session Mr. Osier, one of the members for To
ronto, who has a good deal to do with financial and money 
lending companies, stated that he could see no wrong in the 
Bill, and other leading financial men in Toronto have spoken 
to me in a similar manner. Last session the Minister of 
Public Works thought that perhaps the Bill might imply that 
no mortgagor, no matter what was or was not in his contract, 
could pay off an overdue mortgage unless by giving notice or 
paying the bonus referred to in this Act. Subsection 2 of 
the Bill removes that difficulty. Mr. Osier, among others, 
thought that the mortgagor ought not to be able to give no
tice repeatedly and, failing to carry out his express intention, 
cause annoyance to the mortgagee. Subsection 3 providers 
that if the mortgagor gives notice and does not avail himself 
of it, that he should have no further privilege in that regard.

Mr. Schaffner: I would like to see that Bill go further than 
it does, and I would like to know what the hon. member (Mr. 
Miller) means exactly by paying off an overdue mortgage.

Mr. Miller: Mortgages are usually made for a term of five 
years and when the mortgagor has had the money for five 
years the term of the mortgage expires, and no matter what 
provision may he in his mortgage that may bind him to give 
three months’ notice or pay three months’s inter.'&t before he 
has the privilege of paying off" the mortgage, the mortgage 
having expired he w'll have the right to pay off this mortgage 
by giving- one month’s notice of his intention or paying one 
month’s interest in lieu of notice.

Mr. Schaffner: As a matter of fact, almost all mortgages 
are drawn so that they may be paid off when they become 
due.

Mr. Miller: Oh, no.
M. Schaffner: I think most of the mortgages in our coun

try are drawn in that way. What I would like to see* is per
mission under certain conditions to pay a mortgage before it 
becomes due. By way of illustration, I will state what re
curred in my own case, last year. I bought some land on 
which a mortgage had been put the year before by the pre
vious owner at a very high rate of interest, 8 per cent . 
When I bought the land I did not wish to pay 8 per cent in
terest. I wanted to pay off the mortgage, so that I might, 
if I wished, put on another at a lower rate of interest; but 1 
was unable to do so. The consequence is that I have to con
tinue paying 8 per cent on that mortgage for 5 years,

Mr. Carvel]: T would advise my hon. friend not to buy the 
land under those circumstances.

Air. Schaffner: The hon. gentleman does not quite under
stand the situation. The mortgage was not equal to the va
lue of the land, and I may have made a very profitable n- 
vestment. even with that mortgage on it. If swill a provi
sion as T srggest; is not p-t. into this B U I intend to bring 
a Bill into the House to admit of mortgages under certain 
conditions being paid off before they become due.

Mr. Miller: Loan companies, life insurance eouipmi es and 
other companies lending money on land mortgages have done 
and are doing a great deal to assist in omening up the west
ern country, and it would be gross'/ unfair to them to ,-nnct 
the provision which the hon. member --uggeets. for this rea
son. Suppose the prevailing rate of interest in the Wee* to
day is 7 per cent, and a man borrows money at that rate on

a five years’ mortgage. That is the beet bargain he can make 
at the time. If money goes up to 8 per cent, the lender 
cannot, under any provision of the mortgage, demand from - 
the borrower an additional one per cent; but if the prevail
ing rate of interest fell to 6 per cent during the currency of 
the mortgage, the consequence of such a law as my hon. friend 
suggests would be that every borrower would pay off ha 
mortgage, and the mortgagee would have their vaults full of 
money, with no opportunity to lend it. The pr.vlege woirtd 
be altogether one-sided.

IRISH MOSS.

It is instructive to be told by the Textile Mercury liia-t 
the pleasant flavoured semi-medicinal sea moss is used in the 
textile trade. Says our valued contemporary:—"The s-a- 
weed 1 ke su Instance known as ‘Irish moss’—under which gen
eral term are included Iceland and carragheen moss—is used 
largely in the sizing and the finishing of cotton goods, not 
only as an adhesive, but also for importing n certain fulness 
of feel, and it is used in calico printing as a thick* nii'g me
dium.

Iri«h moss is composed in reality of dried fronds of sea
weed of the species ‘Chrondris crispus.’ The weed is gather
ed on the sea coasts of Europe, from Gibraltar as far as the 
North Cape: but the bulk of the supplies grxrcs from the 
Irish coasts. The dried product, which is tasteless and odour
less, dis: oh es readily in boiling water, leaving urdn-.solved on
ly small portions of fibrous and mineral matters. On cooling, 
the solution setts to a jelly, of a consistency depending upon 
the concentration of the liquor at the outset. On evaport- 
ing there is obtained a dry mass of a firm character but with 
some degree of elasticity. This property recommends its use 
foi s>:ng and finishing purposes, and enables decoctions oi 
Irish moss to give a firm and full ‘feel’ to cloths—an effect 
which they retain owing to the presence of saline substances 
natural to the weeds. There seems to lie no reason why Irish 
moss, with its many excellent properties (chief among thee 
being its comparative cheapness), should not find even fur
ther applications among sizers and finishers. For many pur- 
posts in finishing processes, wherein starches are used. Trish 
moss might well replace them more or less partially with hi 
advantage of economy.”

U.S. NEW ISSUES.

Since .January 1st last the aggregate of Iannis, notes and 
stocks floated by U.S. corporations has reached *1.401,645.639, 
against $1300,751,480 during the first 11 months of 1939, an 
increase of $4,894.159.

The railroad output, totalling $814, 95,339, aa Increase «of 
$63 2 3 859 in contrast with a d emise by the industrial cov-
porations of $58,309,700 their offerings having amounted to
,$c67.150,300. 

The record of new flotations for the current vear is as fol-
lows:—

Railroads.
1910. 1900.

Fonds . . . . $590.846.930
Notes . . . . 52 614,580
Stocks.... ........................................ 100544,360 138 326,000

Total.. . $781,231,480

Industrial Corporations.
1910. 1909.

Bonds . . . . ........................................ $239 708 600 $311.416,003
Notes.. 42.025.000
Stocks . . . . 202.079,000

Total .. $615 520,000

Total .. ................................... $1.4(11,045,639 $1,388,761,480

-
:
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Meetings, Reports, Sac.
EASTERN TOWNSHIPS BANK.

The 51st annual meeting of the Eastern Townships Bank 
was held in the Board Room of the Bank, at Sherbrooke, at 2 
o’clock on Wednesday, December 7. There were present: — 
Messrs. Thomas Ward, Frank Spaulding, William Farwell, 
S. H. C. Miner, W. E. Lebaron, L. P. Jeune, Frank Sher
man, Charles, Ward, Gardner Stevens, diaries H. Kathan, 
James S. Mitchell, Marcus, G. Crombie, George G. Foster, 
K.C., B. C. Howard, O.A. Robertson, A. C. Fkwnerfett, 
Frank N. MoCrea, Col. H. R. Fraser, Capt. F. Bennetts, etc. 
President William Farwell occupied the chair. General Man
ager J. Mackinnon acted as secretary and Col. Harry F. Fra
ser and Mr. M. G. Crombie, were appointed scrutineers.

THE ANNUAL REPORT.

The annual report was as follows :—
The Directors have pleasure in submitting to the share

holders the Balance Sheet and Profit and Loss Statement for 
year ending 15th November past.

The net Profits for the year amount to $410,690.90, which 
with the balance brought forward from last year gives the 
sum of $550,538.33 available.

Out of this the regular quarterly Dividends have been pro
vided for—that payable on the first of January proximo be
ing at the rate of nine per cent per annum; $150,000 has been 
added to the Reserve Fund, bringing that account up to $2,- 
250,000 j $15,000 set aside for Bonus to employees, $2 000 trane 
ferred to Officers’ Guarantee Fund, and a balance of $145,038.- 
33 carried forward.

tn view of the Reserve Fund having reached 75 per cent 
of the Paid-up Capital, the Directors feel justified in increas
ing the Dividend to nine per cent, and are confident their ac
tion, will he approved.

Business throughout the country has been satisfactory and 
the Outlook encouraging, although expectations of six months 
ago have fallen short of fulfilment ns a result of partial fail
ure of the grain crop in important sections of the North 
West Provinces. Nevertheless, harvest results through cut 
the Dominion as a whole, have been sufficient to maintain 
trade and manufacturing at a high level.

Collections are fair, and the number and importance of in
solvencies normal. The export trade in lumber and pulpwood 
is still lagging, though tending towards improvement.

The dairy industry continues to lie in a very satisfactory 
condition, and while along the southern border an important 
change has taken place, cream being shipped in large quanti 
ties to factories and others in the large cities of the Un'ted 
States, it is to be hoped that impending changes in the U.S. 
Tariff may lead to a resumption in the localities referred to 
and of a return to the condition previously prevailing and the 
manufacture of butter and cheese within our own territory.

It is very gratifying to notice that the tide of immigration 
continues to flow into the country from both Enclanrl and the 
United States. The country is growing fast, and much money 
and credit are needed to finance its development. Our money
ed institutions will be expected to provide increasing facili
ties so long as rapid development continues..

As the larger proportion of immigrants are settling in the 
North-West, it means a great increase in the territory to 
come under eu li vat ion, and proportionately the grain suoply 
available for export.

Our manufacturing establishments are prosperous and are 
increasing in number because of important industries in lhe 
Ü.S. opening branches here in order to share in Canada's 
prosperity. Paper and Pulp industries are the most active 
iit rtinsequeriee of new regulations affecting export of pulp- 
wood. It is to he hoped that the necessity of safeguarding 
oilf 'manufacturing industries will he ke"t in view -h anv n go- 
trAtinns looking towards recipro-al trade relations with our 
ttrtphhours to the South.

In view of the remarkable growth of the country it is evi

dent that increased banking facilities will be required, and tie 
this can be met more readily and economically by the present 
organizations increasing their Capital—which several hate al
ready done—the Directors have decided to recommend: that 
a Resolution be passed at this meeting for authority to in
crease the Capital of the Bank in the sum of $2,000,000—this 
increase to be issued from time' to time in such amounts and 
at such rates of premium as the Directors may determine : . "

During the year five new offices of the Bank have been op
ened as well as several sub-agencies, all of which are showing 
satisfactory results.

New office buildings have been erected at Knowlton, Megian- 
tic and Grand Forks, and three others are now under oon- 
»tmotion, viz. : Winnipeg, Montreal West and Sutton.

We have also moved into commodious new premises at 
Vancouver in a building specially built for our use which we 
occupy under lease for a long term of years.

With deep regret we have to record the death of Mr. Fra n K 
Grundy, one of our Board, who passed away on the 14th Nov
ember, 1910. Mr. Grundy was a man of wide experience and 
good business ability and was an active and very useful mem
ber of the Board. His death is a great loss to the Bank and 
and the community generally.

Ail the offices of the Bank have had the usual thorough in
spections .

In conclusion, the Directors have much pleasure in testify
ing to the faithful and painstaking service of the General 
Manager, Managers and other officers of the Bank.

Respectfully submitted.

WM. FARWELL.
President.

Sherbrooke, Que.
7 th December, 1910.

STATEMENT OF PROFIT AND LOSS ACCOUNT.

For the year ended loth November, 1910.

Bab-nee at credit of Profit and Loss brought for
ward from November 15ith, 1909........................

Profit of Head Office and Branches, after de
ducting charge s of Management, Interest due 
depositors, and provision for Losses...............

Appropriated as follows :—

Dividend of 2 per cent, paid
April 1st, 1910 ............................ $ 60,000.00

Dividend of 2 per cent, paid
July 2nd, 1910 ................................ 60,000.00

Dividend of 2 per cent, paid
October 1st, 1910 .. .. * . .. 60,000.Ou

Dividend of 2% per cent, pay
able 3rd January. 1911. .. .. 67,500.00

Transferred to Reserve Fund .. 150,000.00
Bonus to Officers............................. 15,000.00
Transferred to Officers’ Guaran

tee Fund......................................... 2 000.00

$ 148,841.43

410.696.90

$ 559,538.33

$ 414.500.00

Balance carried forward.................................... $ 145,038.33

MACKINNON,
General Manager.

GENERAL STATEMENT. 

15th, November, 1910.

LIABILITIES.
. /•: Vi-

Capital paid-lip............... .... ^ $3,000,000.00
Reserve Fund . .. à 250 000. OU
Balance 6f Profits carried forWabd 145,038.33
Reserve oti account o! Rebate oh’ i • • •’ '. "

BiHè Ûfscounted uttmatüred V. “$ 35.000.00 - ' '
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Dividend No. 112 at the rate of 
9 per Cent per annum, payable 
3rd January next ....... .. 67,500.00

Dividende unclaimed .i 2,678.75
I/» i • ;  — . 105,178.75
Notes of tihe Bank.in Circulation 2,896,336.00 
Deposits not bearing interest .. 3,080,521.69
Deposits bearing interestz ... .. 12Jill,491.18
Balances due to other Banks in 

Foreign Countries .. .. ... .. 108,446.20
----------------- 19,896,794.07

$25,397,011.15

ASSETS.

Gold and Silver Coin Current... 
Dominion Government Notes ... 
Deposit with Dominion Govern

ment for security of Bank
Note Circulation............ . ..

Notes of and Cheques on other
Banks............................................

Due from other Banks in Canada 
Due from other Banks in Foreign

Countries........................................
Dominion and Provincial Govern

ment Securities............ .. .. ..
Canadian Municipal Debentures 

and Foreign Public Securities. 
Other Bonds, Debentures and

Stocks ............................................
Call Doans on Bonds and Stocks

Current Loans, Discounts and 
Advances to the Public. ,. 

Loans Overdue (Estimated Loss
provided for).. ...........................

Keel Estate (other than Bank 
Premises) .. .. .. .. ..

Mortgages on Real Estate sold
by the Bank.. ...........................

Bank Premises and Furniture, in
cluding Safes and Vaults at 
Head Office and Branches. .. 

Other Assets.....................................

$ 454,568.30 
1,345,763.00

130,000.00

724,073.84
533,923.98

989,487.04

167,073.42

522,659.70

318,096.20
1,608,832.49

----------------- 6 794,477.97

17,148,990.76

140,305.76

106,236.04

14587.49

1,077,442.14
114,970.99,,

—-------------  18 602,533.18

$25,397,011.1.3

The President moved, seconded by the Vice-President, Mr. 
S. H. C. Miner, the adoption of the report, which was car 
lied unanimously. Gratification was expressed by Sharehold
ers present at the decision of the Board to increase the divi
dend to nine per cent. The Directors were authorized to ap
ply to the Treasury Board of Canada for its approval of an 
increase of capital stock of $2,000,000, raising it to $5,000,000 ; 
new shares to be issued and allotted in such manner and pro
portion and at such time as the Directors of the Bank may 
deem proper.

A vote of thanks was given to the President and Directors 
and to the General Manager, Managers and Staff for their 
services during the past year.

Following were elected Directors:—William Farwell S. H. 
C. Miner, G. Stevens, C. H. Kathan, J. S. Mitchell, A. C. 
Flumerfelt, O. A. Robertson, G. G. Foster. KXX. F. N. Mc- 
Crae, B. C. Howard and Charles W. Oolhy.

At a subsequent meeting of the Directors, immediately held 
Mr. William Farwell was re-elected President, and Mr. S. H. 
C. Miner, Vice-President.

At, a meeting of the Directors of the Eastern Townships 
Bank, held at Sherbrooke, December 7, a resolution was pass
ed expressing the gratitude pf the Board to Mr. A. P. WilHq. 
of tiie Willis Piano Company, for his courtesy to. the Bank in 
allowing them, without compensation, the. use of part of the

ground floor in li s store on St. Catherine Street, Montreal, 
the morning after the fire on the 13th October, which enabled 
them to conduct the business of the Bank without interrup
tion or inconvenience to their customers.

BUSINESS DIFFICULTIES.

Last week’s failures in Canada are reported to have num
bered 23 against 38 the preceding week and 31 in the corres
ponding week last year. In the United States there were 287 
failures against 275 the week before and 254 the same week 
last year.

The following assignments have been announced during the 
current week:—

In Ontario :—J. S. Forsythe, merchant, Cochrane; Wade 
and Stevens, grocer, Fort William; Rosa and Chas. Amber, 
merchants, Pembroke, to W. A. Cole; American Floral Per
fume Go., Ltd., Toronto, assigned to E. R. C. Clarkson; A. 
J. H. Phasey, grocer. Toronto; Gordon Bros., butchers, Ham
ilton, to W. F. McGivem; W. G. King, manufacturer of 
mattress, Hamilton, to J. T. Middleton ; Graham Bros, and 
Co., lumber merchants, Kinmount, to Geo. A. Jordan; A- 
Auber and Co., clothing merchants, Pembroke, to W. A. Cole, 
meeting of creditors; J. R. Giles, drugs, Elk Lake; C. Ben- 
field, merchant, Cobalt.

The Austen-Graham Co., Ltd., merchant tailors at 451 
ifonge Street, Toronto, have assigned in trust to E. R. C. 
Clarkson. The liabilities are $11,000 and the nominal assets 
about $10,000. The company started business on Jan. K), 
of the present year, after forming a joint stock company, with 
an authorized capital of $40,000, to take over the business 
formerly carried on by Austen and Graham. •

In Quebec :—A. Le Brum, grocer, St . Leon de Grand (vol
untary) ; W. S. McBride, tinsmith, Lachute; B. Barakatt, 
merchant. Three Rivera ; Narcisse Breton, plumber, Montreal, 
meeting of creditors 15th insta; Standard Cloak and Skirt 
Manfg. Co., Montreal, meeting of creditors, 21st. A demand 
for assignment has been made upon C. Oastetletti, restaurant, 
Montreal. Alfred Chart re, plumber, Montreal, has filed con
sent to assign. Pierre Garneau. contractor, Quebec, 'has 
made a judicial assignment, and a meeting of creditors is call
ed for the I9tih. M. Sussman, clothing, St. Theresa de Blain- 
ville, has assigned, and meeting of creditors has been announc
ed for 29th.

Saskatchewan :—H. Logan and Ço., jeweller, Battleford, 
assigned to J. P. Lyle. - ;

Alberta:—The Central Canadian Packing Co., : Medicine 
Hat, has gone into liquidation voluntarily. W. iF. Kirk
land, dry goods, Calgary, assigned to H. Madill;. J. M. Wil
son, grocer, Strathmore, to Financial Guarantee Co., Cal
gary. . . u

Manitoba—Canadian Western Electric Co., Winnipeg, has 
assigned.

In New Brunswick:—.T. E. Hawker, drugs, Centreville, has 
assigned to S. H. Hawker.

From Newfoundland, we hear of the assignment of E. J. 
Duder. merchant, St. John’s, to W. R. Brooks,

t (

THE BANK OF TORONTO.

For its fiscal year end ng November 30, the Bank of Toron
to has a capital report to present at its annual meeting next 
month. The Profits were $‘89,657, upon a pi id-up tapit il ( f 
$4.000.000, which works out at between 14 and 15 per cent. 
It hns^ paid its dividends of 10 per cent, written off $48,771 
from its Bank premises, and carried on $194,777 to the i ext 
year. As this remainder will about pay six months’ diri; 
(lends, and the Rest already ppiounts to $4.7:0,000, the sharm 
holders have at least no reason to dread the outcome of the 
meeting. Like the other banks, the Toronto, took advantage 
of the temporary circulation plan of the gov-rum'pt. .Wb/er> 
the books closed, over five million doll are’, worth of Dcmnion 
notes were being carried. ,
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INSURANCE NOTES.

-—-The Phoenix Mutual announces the appointment of Orta 
S. Rogers as general agent in New York City in succession 
to William C. Johnson, who becomes vice-president of the 
Columbian National on January 1.

—The Prudential claims to have behind it the record of hav
ing paid out in death claims (exclusive of matured endow
ments, Annuities, etc.) since its organization, the grand total 
of over 166 millions of dollars, the disbursements for the year 
1010 so far being (up to and including November 26thI over 
16 mill!oss of dollars (to be exact, $16,070,696), including mor
tuary dividends.

—There is another kind of insurgency in New York over 
the fact that the fire companies collect from the Metropolitan 
district in premiums over $25,000,000 per annum, while they 
pay about $10,000,000 in fire losses. New Yorkers have no 
desire to bear other people’s insurance burdens, though they 
possibly forget how quickly a big conflagration, which is al
ways possible, would make a hole in even t-wenty-five mil
lions.

—The total loss on the brick warehouse of A. R. -Mac
Donald and Co., wholesale grocers in Winnipeg, Man., with 
$220,000 of fire insurance, is held by the city building inaptc- 
tor to have been due to the collapse of the Hoorn before the 
fire. He hat I previously complained that they were over
loaded . The provincial fire commissioner, however, holds 
that the fire started before the collapse of the floors. The 
matter will hardly be settled without litigation.

—During 1901) there were 219,529 new life insurance poli
cies issued by the 48 native companies doing business in Ger- 
many, with an insurel value of $269,653,168. During the 
sait e year 06 801 pol cies expired, 27,296 with an in tuned value 
of $30,726,569 through death of the insured, and 12.187 of the 
value of $16,316,982, by falling due. The total life malliance 
policies in the hands of German companies at the end of 1909 
numbered 2,177,989, with all insured value of $2,582,180.839.

—There is a call to all life agents in the remarks of E. A. 
Woods of Pittsburg, at the Chicago meeting of Insurance 
Company Pres dents last week. He said inter alia : "Phis 
nation is just now beginning to realive that the chief wealth 
of a country is not its property or natural resources, but the 
lives and health of its people. If it is true that the lives of 
a nation are worth three times its property, the #25.001),OCO,- 
000 of life insurance is not enough for the lives of American 
people worth over $350.000,000.000. If flic property of Lie* 
country is ins red for 845.(310,(KiO.OCO. half that amount of 1 fa 
insurance is not enough, particularly, when it furnishes not 
only protietion, l ut saving.”

•E. <1. llulv il. an agent of the Metropolitan in A1 xamlr'a, 
Y a., was knocked in l he head and robbed of. $80 bv two 
negroes several nights ago. The assault and robbiry took 
place in the section of the city little frequented at night. 
Mr. Colvin had h en to a number of houses to collect pay
ments, when he was approached by one of the negroes, who 
asked him if lie was a “straight life” man. Replying in the 
affirmative lie was in ined'ately struck with a large rock on 
the forehead, over tin* left eye by one of,,the negroes, who 
held the rock in his hand. The blow sent Mr. Colvin to the 
ground, stunning him. Without further parleying the 
negroes took his money and fled. Of course, l-,e:ng an insur- 
„nee man. he was financially protected against robbery, burg 
lari y and such accidents ns “rocks ! ”

-—We barn that after over thirty years’ litigation the Mu
tual Life Insurance Co. lost a. suit on a life policy jn the Sup
remo Court in Newark, X.J., lately. The policy on which 
the original suit was brought insured Oscar Adler, a glove 
manufft' fur r of Newark, who died in 1876. The company re
fused payment on the ground that the assured had committed 
suicide. After two dismissals the beneficiaries obtained a 
new third trial, and on tins trial the Mu*uni Tj'fe lost. It ap
pealed in its turn, and again the case was sent back for re
trial. resulting !n the present verdict, against the company, it 
bring ordered to pnv $15.050. more than three times the am
ount of the original insurance. With' costs added this will 
furnish another nrrof of the glorious certainty of the law to 
make somebody pay the piper.

—We notice that no developments with regard to the fu
ture of the Equitable life Assurance Society resulted at last 
week’s annual meeting, the only announcement following the 
session being that no plan had yet been devised for the dis
position of the stock acquired by J. P. Morgan a year ago, 
and that the company would continue without change for the 
present. The holdings bought by Mr. Morgan, it will be le- 
membered, were formerly owned by Thomas E. Ryan, and the 
purchase was subject to the trust under which Morgan J. 
O’Brien, George Westinghouse and the late Grover Cleveland 
were made voting trustees for the benefit of the policyholders. 
Although the trust agreement expired in June, the formal 
transfer of the stock has not yet taken place, and the surviv
ing trustees still exercise the right to vote.
. —The U.S. Insurance companies have intervened in the dis
pute between the railroads and the Railroad Commission, 
through G. E. Ide. who pleads in this way“As nearly as 
I can learn, of the entire bond issues of the stea n radio ds 
of this country amounting to $9,118,000,000, the life insurance 
companies doing business in the State of New York hold $1.- 
139,000 000, or one-eighth of the entire railroad bind issue of 
the country. There are about 20,960.0(10 poTcyholdei s in 
these life insurance companies, and they are all collectively 
and Individ:rally interested in the intigritv of this investment. 
Any move whch even sentimentally affrots unfavourably the 
railroads of the land trill strike a blow at th sc s cur tes 
which will affect this vast army of thrifty citizens. It is not 
necessary to reduce railroads to a condition of bnnknipty be
fore the value of the underlying securities is affected.”

—We mil the following statement showing the importance 
of some foreign fire insurance companies in the United States 
from the Weekly Underwriter:—

First Year 1909. 
Entry. Premiums. Premiums.

Cologne Reinsurance . . .............. 1899 $ 459.044 $1.202.167
First Russian............... ............... 1906 009.129 806 159
Jakor ............................... 158,296 2,110.912
Moscow ......................... 696.031 1.924,492
Munich Reinsurance .. ............... 1897 46 634 5 0)07,812
Russia. i ......................... .............. 1903 1 018.666 4,846,342
Russ’a Reinsurance .. ................ 190<i 611,834 1,209.812
Salamandra..................... .............. 1899 660.156 3.391.345
Skandia........................... 443 931 1,380.107

$4.703 721 $22.379,148

—The Insurance Press announces : —It has taken the i mur-
mice nun of the United States a long time to sec the valve
of the aye-tumatic instruction which has keen open to the in-
sura nee /officers and clerks of Great Britain and Canada, but 
the details of a plan has now been worked out. so far as fire 
and casualty insurance are concerned. In the course of a 
year or two life and marine insurance will be taken up, 1 ut 
for the present all the studying will have to be done in the 
two branches named. The average insurance clerk h *s a 
number of spare hours at his disposal, and once he gets into 
the habit of using them to advantage it mav be expected that 
he will really take an interest is furthering hie acquaintance 
with the duties which fall to is • employment. Certainly a 
high order of insurance clerks has been developed at Mo ntreal 
and Toronto and we may now hope that the charge laid 
ngamst the Americas clerk that he is a one-sided man will 
disappear. A little mental stimulus will not come amiss to 
the best 'nformed of men. The hope of an increased salary 
should not be the only incentive.

FtRE RECORD.

Fire Dee. 7 did $15,000 damage to the stock of toys and 
Christmas novelties of Granger Freres, Ltd.. St. Paul Street. 
Covered, by insurance.

The flat occupied by Edward W. Owens, a pad manufactur
er. at 64 Col borne Street. Toronto, was partially de-trovtd by 
fire Dee. 7. entailing a loss of $3,000 to the contents and $r»C0 
to the building.

Belec’s shoe repairing store 753 Mary Anne Street, West, 
was damaged by fire Dec. 9. to extent of $400.
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Cronkrite and Brickman’e livery, Belleville, was damaged 
by fire Dec. 7, to extent of $300, covered by insurance in the 
Rimouski and Queen.

Fire was discovered Dec. 7 on the second floor of the faster 
block, 13 King William Street, Hamilton. Damage to the ex
tent of nearly $5,000 was done by Are and water. The stock 
in J. J. McQuarrie’s grocery store on the first floor suffered 
considerable damage.

The residence of L. G. Lewis of Sidney Townships, jtist 
west of Belleville, was destroyed by fire Dec. 8. The building 
and contents were insured for $4,000, and the loss will prob
ably equal that amount.

The store building on Fourth Street, Rainy River, Out., 
known as Huggin’s block, was gutted by fire Dec. 7, and is 
practically a total loss. Part of the building was occupe-l 
by R. Boehm, a shoemaker, and Ch&s. Hamilton, a painter. 
Mr. Ho, hin and family occupied the room alcove the store, but 
the greater part of the building was unoccupied. Loss $2,- 
000.

Fire Sunday did $2,000 damage to E. W. King Electric On., 
Chenneville Street.

The unoccupied double house at Fairview, N.B.. owned by 
J. Gough was badly gutted by fire Dec. 6. Loss $1,000. with 
$500 insurance.

The compressor house at No. 1 colliery Sydney Mines, N.S., 
was damaged by fire Saturday. Loss $7,000.

The Me chants Hotel, Portage la Prairie, Man., was gutted 
by f're last week. Lo?s $18,000. insured.

A dmastrous fire broke out at Dauphin. Man., Sunday in 
Ihe hardware store of A. R. MacPherson, and before extin
guished, three wooden blocks were destroyed. Loss $25,000, 
with insurance of about 80 per cent.

Tire house of L. Bayovd, 3221 De Gaspe Street, was 
damaged by fire Monday.

The residence of J. W. Leonard, 420 Cote St. Antoine 
Road. Westmount, was badly damaged by fire Tuesday. Loss 
$4.000 covered by insurance.

The" .dwelling of .T. Kilpatrick, Belleville, was destroyed by 
fire Monday. Loss partly insured.

A restaurant at 27 East Vitre Street, was damaged by fire 
Tuesday to extent of $500.

The model fohool at Matane, Que., was destroyed by fire 
Wednesday.

A building partly occupied by Bourse du Travail on St. 
Valier Street, Quebec, was damaged by fire Wednesday to ex
tent of $4,000.

id inie-ur- The fire loss of the United States and Canada for the
he val 'e month of November as compiled ,bv our New A ork namesake,
1 the in- shows a total of $16.407,000. The following table hows the
ada, lm.t relative losses of November, 1010. «and those of the same
r as fire month in 1908 and 1909, together with the losses of the other
rse o f a months of those three years:—
up, 1 ut 1908. 1009. 1910.

e in the $82 735.000 $15,175.400
k h *s a February .. . a .. .. 18.489.700 ' 16,131.000 15,489.250
rets into March............ .............. 16.723 300 13 795.400 18.465,5.50
ted that April............. 26,109.000 19 345 300 18.001.800
iainta>ce Mav............. ............. 15.181.150 17 369 400 18.823.200
ainly a •Tune............. 19.512 000 14,435.900 13.183.000
Montreal •Tula-.............. . .. 15 323 750 15 830.900 26.847.600
gp laid August............. .. .. 23,123.000 16.423.000' 21.570.550
ion will September. . . .. .. 21,431.400 15.043.000 11 700.000
lull's to October............ 22.722.850 17.765.200 37,188 300
d sahry November. . .. .... 15 834 350 ' 14.808.550 16.407.000

Total 11'months .. .. 223.932.500 183,673.650 212.942.650

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, December 15. 1910.
Scarcely a ripplè" on' tie deep waters of finance urns caused 

by President Taft’s message. XTnder his predecessor, some
thing Interesting always followed his Mudgeon-Vke essays. 
As the business world wants nothing so much as to he let 
alone to wort things out at present-, the change is aee pt- 
able. The railways and metal» are unsettpng features

though there is an underlying imjinssion that published reporta 
are more pessimistic than Is necessary. Oorn and cotton arc 
going to bring large amounts of found money into the coun
try, manufacturing is improving, min'ng is progressing, and 
unless some undiscernible rottenness underlies the trade, the 
depressing talk regarding the future, which is fashionable 
just now, would appear to be premature. Bank statements 
are certainly poor, and foreigners suspect new bond issues, 
and probably these facts influence the stock market, wh oh 
alieolutcly refuses to be galvanized into activity. Perhaps, 
though it is hard on Mall Street, it is as well that money 
should be invested directly in industries, real estate, and de
velopment of resources.

The leader on the local market this week was Detroit 
Street railways. This has always been a favourite stock in 
dull times, since it easily lends itself to manipulation, and on 
very slight grounds it recovered from 54 to 67. Something 
overhangs Montreal Street, and it would almost appear that 
powerful interests desired to get it down to a quotation small 
enough to make a good swallowing. Montreal Power is un
steady at between 135 and 140. Another big merger may 
make it pick up at any moment. Steel Corporation holds up 
well about the 60 point, in confidence in itself, regardless of 
what politics may bring about. Quebec Railway is not so- 
busy, and possibly profit-takers have seen their b st day for 
a time. Ogilvie and Lake of the Woods have been rather 
more busy*, but it Is doubtful if any combine will be carried 
through, though it would be popular if comprehensive. Cem
ent has weakened sliglitly perhaps, owing to the season.

Banks are slightly more active at generally better prices, 
and there is some demand.

Bonds have come on for realization, and find buyers ready 
for them in most cases, at fractional inducements.

The London -Stock Exchange has listed Canadian Collieries 
(Dunsimuirj £2,054,800 lives.

It is expected that the production of gold in the Transvaal 
for the current year will be over $7,500,000 ounces. Last 
year’s yield was 7 280.000. Up bo November 30, the act: aA 
output was 7,300,000 ounces.

A true bill has been found by an Ontario County Court 
Grand Jury against Messrs. A. B.-McGill, J. J. Flurv, and 
J. L. Coulter, on the ground of unlawful conspiracy to with
draw funds from the Farmers’ Bank, and deposit them else
where .

We are told that deposits in Ü.8. Savings Biliks increased 
by $357,000,000 in the year ending June 30, the total depos ts 
aggregating $4 000,000,000.

The Bankers Magazine says that gold to the value of $35,- 
000.000 is withdrawn from monetary purposes and used in 
arts each year in the United States. How much is buried in 

filled teeth in the cemeteries has not yet been even estimated.
' The -St.-Louis.and South-Western has decided to reduce its 

dividend from 5 to 4 per cent, because of increased operating 
expenses.

Although several savings lianks in New York have decided 
to cut theiir interest rates from 4 to 3<A per cent, some of 
the larger institutions refuse to be guided by Wall Street’s 
meanings of distress. The Leaman’s Emigrants', Maiden 
Lane, Broadway, Brooklyn and Williamsburg Banks have aU 
decided to pay the old rate.

Secretary MacVeagh’s suggestion that the now U.8. Pana
ma 3 per rent bonds should be-issued without their present 
advantage of circulating as cash, reminds us that French 3 per 
cents rentes sell at about 98. German Imperials 3 per cents 
at only 83. British Consols 2 V, per cents at 79. New York 
city 4 per cents bring only 99, and its 314 per cents worse 
than 87. The old plan would pay better for flic present.

The Bank of France on Dec. 8 rej>orted only a nominal 
decrease in its stock of gold, while it red"C'd d scoimts by 
$37,561.060 and note circulation by $18.070 h00; bills are no v 
negotiable filler-* at. 2% per eept, ore I- ion-ally a fr-ction lower.

No doubt the Pank of England had good reason for main
taining its 4V; per cent discount rate in a 3V> per cent money 
market.

It is no secret that London has been mak'ng large ship
ments of gold to Turkey.
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New York bankers thought better of b.dding for the new 
gold in London on Monday, which would have been absolute
ly profitless at present rate.

Europe bought what gold the Bank of England did not 
want this week, at a fractional advance of apparently an 
eighth.

Mteil.yg exchange is running a curious course this month, 
but is generally .tinnier than might have been looked for.

Evidently the settlement of the cotton bills dispute ha i 
'been well discounted. There was no palpable movement, in 
consequence of it, anywhere.

.Money is dull at all CjS. centres, and quotations will prob
ably fall after the new year.
. Berlin has fallen to the basis of 4% per cent for spot bills 
and 4% per cent for bills to arrive, notwithstanding the loss 
of $1,91)8,000 gold reported last week by the Imperial Bank 
of (»( nmany.

Great Britain's trade is not suffering from the polithal un- 
settlement, judging from the official returns for November 
The imports reached the huge figure of $320,425,000 and the 
exports $184 483,000, the balance of imports being, therefore, 
$13.5,940,000, and the total foreign trade $501,910,090. An 
compared with November last year, tiie in reuse n impôt, s 
was $12.399,500 and the gain in exports $17.870.500 while 
there were increases of $27,029,509 and $18 892,0„0 in Oct oh u . 
The November rec ipts of marchand se included unusi ally 
largo amounts of cotton, the increase from Amerca amount
ing to about $7,500 C00 and from Egypt $8,750.000

There has been a notable decline at Brussels, to 3% per cent-, 
as contrasted with a Bank rate of 5 per cent, a disparity 
that should mean an early reduction by the Bank. In Amster
dam.1 also, money is plentiful, the charge there being only 
3% per cent.

in London there has been, last week end. a break in Consols 
to the lowest level (78%) in two generations, çoncurrently 
with a marked decline in discount rates.

The National Bank of Scotland have declared a d v dend < f 
]3 per cent and a bonus of 5 per cent out of the profits for 
the year ended Nov. 1.

At Toronto. bank quotations: Traders. 143; lm- erial, 
221)'A : l.'i'iiiiiiion. 234%; ( ommerce 212%.

In New York :—Money on call 3 to 3% per cent. T.rne 
loans, very dull; liO and 90 days, 4 to 4% per cent; 6 months’ 
4 io 4% per cent. Prime mercantile paper. 5 to 5% per cent. 
Sterling exchange 4.82.10 to 4.82.25 for 60 day bills and at 
4.85.40 for demand. Commercial bills 4.81% to 4.81%. 
Bar silver 54%. Mexican dollars 45. U.S. Steel, com., 
73%; pfd. 110%; Annul. Copper 64; N.Y.C. & H.R.R. 111%. 
—In London ; Bar silver 25 3-16d. Money 2% per cent. Dis
counts: Short bills 3% per cent; 3 months’, 3% to 3% per 
cent. Gold premiums : Madrid 7.25; Lisbon 8.50. Paris ex
change on London 25 francs 27 centimes. Berlin exc., 20 
marks 43% pfennigs.

The following is a comparative table of stock prices for the 
week ending Dec. 15, 1910, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year
Banks: Sales. est. est. Sale. ago.

Commerce.................... 36 211% 210 211% 193
Eastern Townships . . 2 168% 168% 168%
Hochelaga................... 51 154% 153% 154%
Merchants................... . . 342 187 180 187 170
MoLons......................... 90 209 206% 200%
Montreal.................... 56 245 Vo 245 245 251
Nova Scotia.................. 11 281 281 281 276
Quebec......................... 95 129 128% 128% 123
Roval............................. 23 245 243% 245 226%
Union............................. 26 147% 147 147% 137

Miscellaneous:

Asbestos, com............. 125 13% 12 13% 30
Belt Telep. Co............ 154 143 143 143 141%
Packers, com............... 100 32 30 30
Black Lake Asbes. .. 335 17% 17 17%
Can. Car, pfd.............. 4 101% 101% 101%

Cement, com....................... 1512% 23% 22% 22%
Do. Pref.......................... 2061% 86% M 1 86 é • •

Can. Pacific................ . .. 140 192% 192% *92% 180%
Crown Res...................... 2402 2.70 >.67 2.69
Detroit................................. 12,680 67 54 67
Dom. Coal, pfd................. 5 111 110 111 116
Doin. Iron & Steel, pref. 184 103% 102% 103 136%
E. Can. & P.P............... 350 32 32 32
Textile............................. 2 60% 60% 60% 71%

Do. Pref........................ 14 100 100 100 103
Halifax Elec. Ry............. 182 132 131 131 122
Lake of Woods............... 1417 136% 131 136% 134
Ijaurentide Paper............. 125 170 170 170
Laurent: de. pfd................. 19 165 165 165 131
Mexican............................ 69 87 85% 85%
Mont. Light, H- & Power 1430 139% 135 137 130%
Mont. St. Rv..................... 1924 221% 218 221% 215
Mont. Tel eg. Co............. 25 140 146 146 147
Ni,pissing........................... 11.00 10.75 11.00
Nor. Ohio........................... 100 39 39 39
NjS. Steel & Coal............ 1.56 85 % 84% 84% 83%
Ogilvie............................... 264 127 126 127 138%

Do. Pref.......................... 31 127 126 127 126
Ottawa L & P................. 15 128 128 128
Penman’s Ltd.................. 60 60 58 60 50

Do. Pref......................... 120 84 84 84
Queibee Rv......................... . 715 59 58 58% 65%
Rich. & Ont. Nav. Co. 273 91 80 91 80%
ShaiWiiriigan......................... 307 109 106% 109 100
Soo, com........................... 400 129% 128 129%
Steel Oorvn..................... 2120 61% 60 60%
Toronto St......................... 117 123% 122% 123% 126
West India........................ 39 1(10 99% 100 ••

Bonds:
Black Lake Asbestos .. 1000 77 77 77
Cement............................. 12.600 98 97% 97%
Can. Car Fdy.................. 2000 104% 104 104%
Can. Rubber.................... 4500 97 96% 97 99
l)oim"n:on Coal ............. 5000 97 96% 97
Dom. . Cotton................... 5500 101 100% 101
Dom. Iron & Steel .. . . 16,000 95% 95 95% 95%
Lake of Woods............ 1090 110 110 110
Mont. St. Ry.................... 700 101 100 100
Queibee Ry........................ 42,400 85 84% 84%
Textile A-......................... 9500 97 96% 97 96%
Textile B........................... 12,090 100 99% 100
Textile C........................... 1000 96 96 96 96

—Montreal bank clearings for week ending Dec. 15, 1910, 
$40,930.984; 1909 $48,993,841 ; 1909, $33,325.810.—Toronto 
clearings for week ending Dec. 15, 1910, $35,860.528.

" Full of Quality"

NOBLEMEN
CIGARS -K-

Clear Havana. Cuban Made.

Retailed at 2 for 25o,

Superior to imported costing double the price.

S. Davis & Sons, limited.
Montreal, Que.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. F O W LER, Manager.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, December 15th, 11)10.

Seasonable weather, the closing of a good year’s trade, 
and favourable prospects for the future, give a vim to the 
Christmas business, which promises to be brisk. Of course, 
just at present the retailers have things their own way. 
Wholesale houses have filled winter orders, and in many cases 
completed stock taking. Travellers are sending in orders 
now for the Spring trade, and report a good deal of ciutious 
buying. Evidently next summer is not being drawn upon 
freely. Collectons are on the whole fair, though it is sus
pected that if banks were easier, there would be improvement. 
A good deal of money is tied up in local enterprises or specu
lations. Mills are busily employed, and farm products are 
moving, though rather slowly, to markets.' Railway freight 
rates, which went up the end of November as usual, have had 
little effect on shipments this year. Woollens are not selling 
as freely as might be, perhaps because prices are high, but 
it is thought they will prevail over cottons and mixed yarns, 
which are also dear. Groceries are inclining upwards in 
most lines excepting sugar, which is still unsettled and weak. 
Heavy metals are quiet and prices firm, with excellent pros
pects. Leather promises improvement, as there are no stocks 
in the manufactured goods market. In provisions, and da’ry 
produce, we may expect some declines, prices are evidently 
weakening. All grains are cheaper, and wheat, which is 
varying with reports of foreign crop guesses, is being held for 
better terms in many quarters, which may not be as wise a 
policy as some think. "

BEANS .—Prices have weakened slightly market is quiet. 
In a jobbing way 3-pound pickers sold at $1.75 to $1.80 per 
bushel. Neiw crop beans in car lots are offering to arrive at 
$ 1.65 to $1.70 per bushel, ex-track.

BRAN AND FEED GRAIN.—There is a strong demand for 
bran and cattle feed throughout the whole country. Prices 
are:—Ontario bran $18.50 to $19; do. middling $22.00 to 
$22,50; Manitoba shorts $21.00 to $22.00; Manitoba bran 
$18.00 to $20.00; pure grain moullie $31.00 to $32.00; mixed 
mouille $25.00 to $28.00.

BUTTER.—A fa r busine-s is passing at slightly s rengthen- 
ing prices and supplies are only fair. 'The receipts for the 
season were 418,263, aganst 376,302 packages last year. 
Choicest quoted at 25%c to 26c and seconds at 24c to 25',4c.

CHEESE.—Trade is dull, owing to season, but prices are 
firm as follows:—Western quoted at 11% to 117sc. and east
erns at 11% to lly,c.

—The receipts for the season show " a slight improvement 
for this,year, being since May 1st 1.975,420 boxes, against 1, 
953,789 in 1909.

—Our London advice says: The market for cheese is firm; 
Canadian is quoted at 55s to 59s.

COOKED MEATS.—Trade is increasing greatly, and prices 
are. firm. Boded ham, skinned boneless, per lb.. 24-'; Xew 
England pressed ham, lb.. 14c; head cheese, per lb., 10c; Eng
lish jbrawm pey Jb*. J-2%e; cSqoked pickled p’gs feet, in vincgai, 
kit*,. Sb'îkÿ.çÿ&flb;, 9,c.

DRY GOODS.—The large wholesale houses have been busy 
with theij>>pj;e$ii6ivi»ry stocktaking. :• Trfivilfeo? orders have 
been fair and the men are now all out on their Spring order

887

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT
ORDER OF

EQUITABLE AND ADEQUATE RATES 
CAPABLE MANAGEMENT AND PROMPT SETTLEMENTS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S..

trips. Owing to uncertainty about raw cotton, because of the

%

U.S. government’s unsettling census return, prices are 
strengthening in some lines, and mills are disinclined to manu
facture for storage. Some few advances are reported al
ready. Wholesale houses say that both-orders and payments 
are very good. New York quotes:—Cotton, mid uplands, 
spot, N.Y., 15.06c; print cloths, 28-inoh, 64x64e, 3%c; print 
cloths, 28-inoh, 64x00s, 3%c to 3 11-ltie; Gray goolis, 38% inch 
standard, 5%c to 5%c; gray goods, 39-inch, 68x72s 5%c to 
5%c; brown sheetings, south., stand., 8%c; brown sheetings, 
4-yard, 50x60, 6%c; broiwn sheetings, ,'1-iyard, 7>/3c; denini, 9 
ounces, 14y2c to 17%c; tickings, 8 ounces, ]3%c; Standard 
prints, 5%c; standard staple ginghams, 7c; drees ginghams, 
7%c to 9%c; Kid-finished cambrics 4c to 4%c; brown drills, 
standard, 8%c. •

—Manchester advises that linen goods are not to move, with 
with any freedom, and makers find difficulty in booking fresh 
orders. The American trade continues very slow, and home 
demand usually falls off at the near end of the year. The 
Government continues to place considerable orders for heavy 
cloth, and these keep certain manufacturers busy.

—From Dundee, we learn that jute prices have been easier, 
and the Calcutta and London markets are firmer. The bust» 
ness done is limited. Quotations,are £19 6s to £19 10s for 
fir-t marks, £18 for Daisee 2, and £17 for Daisee 3. The 
better class of jute is rather scarce and prices firm.

—All woollens are strongly held owing to the tone of the 
raw wools market, and the excellent demand reported froth 
the West Riding.

•: ioifQ

EGGS.—Receipts continue light with demand small. 
Newly laid are quoted at 46c to 48c doz., and selects 2i’c. to 
30c doz. No. 1 stock at 25c to 2fic, and No. 2 at 19c to 20c.

—The receipts from May 1st were 185 324 cases, agiinst 
189,379 for the same period a year ago.

oj 998 ‘epuoaas fpinj Man 309 97 »0Ç 8u!T)»8 are aja[tuqay— 4 
40c. etc. ; :l..g

<"> VÏ

FISH --Prices are well sustained, and demand is’ largtft 
Oysters' will • probably '-be dearer soon. 'Fancy - Sffcf1
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peque oysters are quoted at $10 to $13 per brl. Fresh:— 
Market cod 4c; haddock 5c; sen trout 14c; dressed 
perch and bullheads 10c; steak cod 6c.—Frozen: New 
mackerel, 12c; B. C. salmon 8%c to 9c; halibut. 
8c to 8%e; smelts, 10c to 15c lb.—Smoked: New fillets, 15 
lb. boxes. 10c; new baddies, 15 lb. boxes, 7c; new kippers, half 
boxes, $1.25; new bloaters 80 in box, per box $1.25; boneless 
smoked herring 10 lb. boxes, per box, $1.20. New smoked her
ring. per box, $1.20.—Salted and pickled: New Labrador 
herring, brls., $5.50; half barrels $3.00. B. C. salmon, 
$7.00 per half barrel; Labrador salmon, $16.00 per barrel, 
Large salt eels, per lb., 7%c.—Oysters: Sealshipt selects, per 
Kail., $2.00; do. Standards, per gall, $1.85; bulk oysters, 
selects, per gall, $1.60; do. Standards, per gall, $1.40; live 
lobsters, per lb., 30e.

FLOUR.—Demand for spring wheat Hour is fairly good, 
but there is little movement in winter wheat; we quote*: 
Manitoba spring wheat patents, firsts, $5.60; do. seconds, 
$5.10; winter wheat patents, $4.75 to $5.00; Manitoba strong 
bakers. $4.90; straight rollers $4.35 to $4.50; straight rollers, 
in hags, $2.00 to $2.05; extras $1.65 to $1.75.

( 1 RAIN.—Wheat is advancing on account of poor condition 
of crops. Net gain reaching %c. Corn declined about the 
same, and oats down %c. We quote prices in car 
lots, ex-store, as follows: Corn, American No. 3 yellow 57% 
to 58c; oats, No. 2 Canadian western 39% to 39%c; oats, No. 
3 Canadian western 38%c to 38%c; oats, No. 2 local white, 
■37%c ; oats. No. 3 local white 30%c; Man. barley No. 4. 48c to 
48 %c; Manitoba feed barley 47 to 47%c.

Winnipeg reports (ash Wheat: Wheat No. 1 northern. 
H9;hc: No. 2 Sti*/4c; No. 3 83%v; No. 4 79*/,c; rejected 1. 
No. 1 northern, K3c; rejected 1. No. 2 northern, 80%c; re- 
.H*1 ted 2 No. I northern 89% ; rejected No. 2 northern 78%v; 
rejected No. 1 for seed 82%c; rejected No. 2 northern for 
Seed. HtM/.c. Oats: No. 2 white. 32%e. Hailey, No. 3. 47c. 
Flax. No. 1. NW.. $2.05; No. 1 Man., $2.93.

GREEN FKU1TS, ETC.—A good trade is expected from 
now on. Cranberries will remain at the $10.00 mark for a 
few days yet, after wh eh there might he a reduction. Or
anges are higher. Valencia’s 420’s at $4 per dozen, and 714's 
at $4.50. California navels, all sizes, sell at $3.50, and Flori
da® at $3.75. Grapefruit remains high, heavy weights $6 
per keg and medium $5.

GROCERIES.-- Business has passed over into retailers'^ 
hands, and wIndexai. i\s leport tli.iigs \<i \ dull. Ordi rs are 
not coming in lively, and payments are only fair. .Money is 
evidently not plentiful in the trade. The sugar market is
slightly un.se.tied, b t the tendi n.y is iimkmb cdly h gher, 
l<H-aI prices being about $4.65 to $4.70 granulated. P.i es 
in New York are: Raw sugar, firm; Mns ovado, 89 test, 3.55c; 
centrifugal. 99 test 4.Ole; molasses sugar. 89 test, 3.3<k* R.-
fnuNl. steady ; <ul loaf. $5.00; crush, d $5.50; mould V" $5.15; 
cules, $5.05; powdered $4.95, powdered $4.90; granulated 
$4.89; dainond “A” $4.80; confectioners’ "A” $4.09; No. I 
$4.55; No. 2, $4.50; No. 3 $4,15: No. 14. $3.95. Moias.es 
N(‘w Orleans,, open k't.tle 39c to 45c. In Dindon, raw sugar, 
centrifugal, 10s: Muscovado, 9s. Beet sugar, De: ember,
Us :).jd. In canned goods the shortage in tonna toes and peas 
is s rengtliening holders in their ideas of advancing prices. 
Ill* coin pack is larger than usual but there- was no c<tri*v 
over, and denuiml is good at higher rates. Raisins have ad
vanced f.o.b. coast. fl hough European fruit shows little 
improvement. Currants are stronger, owing to a short crop 
in Greece, amounting to only 32 900 tons. Dates also are 
firm, of excellent quality, and in fair demind. Figs are 
steady, but demand is hardly up to the average. Candied 
peal® run from 7%, to ll%c for lemon and orange, and 12% 
to 13% for citron.

CofToe is still on the up grade, and has advanced from 5 
to 20 points. Dee. selling up to 11.06%c. though liable to 
change ns we write. Brazilian cables declare Rio firmer ves- 
terdav. Santos slightly quieter.

—Exports of tea from Japan for Canada so far this year 
amount to 3,126,675 lbs. against 3,130,140 same time last year.

HAMS AND BACON.—Frees are inclining downward. We 
quote: Extra large sizes 28 to 40 lbs., 12%c; large sizes, 20 
to 28 lbs., 14%c; medium sizes, selected weights, 15 to 19 
lbs., 15%c; extra small sizes, 12 to 14 lbs , 15%c; hams, bone 
out, rolled, large, 16 to 25 lbs., 16c; hams, bone out, rolled, 
small, 9 to 12 lbs., 17c; breakfast bacon, English boneless 
(selected), 15c; brown brand English breakfast bacon (bone
less, thick), 14%c; Windsor bacon, skinned (backs), 15%c; 
spiced roll bacon, boneless, short, 14c; p"crnic hams, 7 to 10 
lbs., 14e: Wiltshire bacon (50 lbs. side), 16c; cottage rolls, 
18c.

—Liverpool: The market for Canadian bacon is dull and 
the feeling is weaker, and prices lower at 56s to 59s.

HAY. —Country hay is coming* in freely and is in good de
mand, the quality being excellent this season. Quotations: 
$11 to $11.50 per ton for No. 1; $10 to $10.50 for No. 2 ex
tra; $9 to .$9.50 for No. 2; $7.50 to $8 for clover mixed, and 
$7 to $7.50 for clover.

—The shipments of hay from this port for the season of 
1910 is 717,715 bales, as against 448.662 bales for 1909, and 
225,748 for 1908.

HIDES.—The demand has not improved at all, and 
prices remain firm. Prices: 8c per lb. for uninspected; 8c for 
No. 3, and 9c for No. 2, and 10c for No. 1. and for calf skins
they pay 10c for No. 2 and 12c for No. 1. and sell at %o
per lb. advance. Sheep skins 50c to 55c each. Lamb 
skins are 40c and 45c each, and horse hides $1.75 for No. 2,
and $2.50 for No. 1. Tallow, l%c to 4c for rough; and 6%c
to 7c for refined.

HONEY.- Trade is quiet, with litt'e doing. Prices quoted 
are:—Clover, white honey, 14c to 14%c; dark grades, 12%e 
to 13c; white extracted 7c to 8c; buckwheat 6c to 7c.

IRON AND HARDWARE.—Fears are expressed lest the 
slocks of pig iron prove too heavy for the company’s resist
ing price inductions. U.S. steel declare prices are not to be 
uit, and sheet iron men make similar announcement. Trade 
in railroad material is dull. Structural steel is busier in Can
ada, though dull in the United States. U.S. Steel is operat
ing 54 per cent of its furnace capacity only.—Copper is slight
ly firmer because of decrease shown in last monthly state
ment in stocks on hand. Lake is nom 13 to 13Vsc; electroly
tic 13% to 13c. Tin is surprisingly firm, consideiing the 
trade position, and stands at 38 l-3c to 38.49c. Lead ton- 
tinues quiet at the late advance, ranging down from 4.55. 
Spelter steady 5.80 to 5.90. Producers claim that prices 
must advance again.

—November (statistics show a decrease in blast furnace pro
ducing of 175.894 tons, compared with previous month, a to
tal of 1.910.311 tons <if pig iron. 12 sta.-ks went out of blast 
in the month.

-—According to fudge Gary, U.S. Steel is shipping 60 per 
cent of capacity and producing about "0 p°r c nt-

—Net earnings for the fourth quarter of U.S. Steel are 
likely to show le s than *$30,000.000, aga inst $40.982,746 in cor
responding quarter of 1909.

LEATHER.—Business in hides is very light and quiet. 
Leather is selling in hand to mouth quantities only to local 
factories. The export trade has been fair. The prices are as 
follows:—No. 1 25c; No. 2 24c; jobbing leather No. 1 27c; 
No. 2 25%c. Oak, from 30 to 35c, according to quality.

LIVE STOCK.—Prices of live stock are advancing in this 
market. This week’s quotation running up %c to %c per 
lb. Although as much as 6%e to 7%c was paid for extra 
choice fancy, the regular prices were: Choice steers sold at 
6c to 6%c good at 5%c to 5%c, fairly good at 5c to 5%c, 
fair at 4%c to 4%c, coniomn at 4c to 4%c, and cows and bulls 
from -3c to 4c per lb. As anticipated, hogs, declined from 5j
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

BONDS.
Interest

per
annum.

Amount
out’ding.

Interest due.
Date of

Interest payable at:
Redemption.

Market 
Quotations 

Dec. 15
Ask Bid

REMARKS.

Bell Telephone Co.................. 6 $ 3,368,0 0 1st Oct.—1st Apl. Bank of Montreal, Montreal.. April 1st, 1925
Can. Con. Rubber Co. • 2,000,000 1st Apl.—1st Oct. Bank of Montreal, Montreal.. Oct. 1, 1946 97 961 Redeemable at 110 after

Oct 1, 1911.
Can. Cement Co. .. .. .. « 6.000,000 1st Apl.—1st Oct. Bank of Montreal, Montreal.. Oct. 21st 1929 98 »7* Redeemable at 110.
Can. Coloured Cotton Co... e 2,000,003 2nd Apl.—2nd Oct. Bank of Montreal, Montreal.. April 2nd, 1913 99*
Dominion Coal Co................ 6 6,176,000 1st May—1st Nov. Bank of Montreal, Montreal.. April 1st, 1940 97 96* Redeemable at 105 A Int.

after May tit. me.
Dominion Iron A Steel Co.. ft 7,674,000 1st Jan.—1st July Bank of Montreal, Montreal.. July 1st, 1929 95| 95*

“ 2nd Mortg. Bds........... 6 1,968,000 1st Apl.—1st Oct. Bank of Montreal, Montreal., .i........................ $260,000 Redeemable.
Dom. Tex. Sers. “A.’f ... 0 758,600 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 1925 671 96* Redeemable at 110 A let.

Do. “B.”....................... 6 1,102,C0Û 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1925 100 Redeem, at par after 6yre.
Do. “C.” ....................... 0 1,000,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March let,1928 96 951 Redeemable at 106 k Int.
Do. “D.”...................... 450,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1925 95 Redeemable at 106 k Int.

Halifax Tram......................... » 000,000 1st Jan.—1st July Bank of Montreal, Montreal.. Jan. 1st, 1910 100
Havana Elec. Railway .. 5 8,311,631 1st Feb.—1st Aug. 62 Broadway, N.T....................Feb. 1st, 1952 Redeemable at 106.

Keewatin Mill Co. .,. .. .. 0 750,000 1st Mch.—1st Sep. Royal Trust Co., Montreal ..Sept. 1st, 1916 102 Redeemable at 110.
Lake of Woods Mill. Co. .. 0 1,000,000 1st June—1st Dec. Merchants Bank of Can. Mtl. June 1st, 1923 111 110
Laurentide Paper Co............ 0 1,038.000 2nd Jan.—2nd July Bank of Montreal, Montreal.. Jan. 2nd, 1920 108

267,000
Mexican Elèc. L. Co........... 6 6,000,000 1st Jan.—1st July Bank of Montreal, Montreal.. July, 1st, 1936 87 84

Mex. L’t A Power Co. ... 5 12,000,000 1st Feb.—1st Aug. 38 86
Montreal L. & Power Co. .. 6,476 000 1st Jan.—1st July Bank of Montreal, Montreal.. Jan. 1st, 1932 100 99 * Redeemable at 106 A Int.

after 1912.
Montreal St. Ry. Co............. 4M 1,600,00) 1st May—1st Nov. ........................................................May 1st, 1922 101

0 1,282,000 U.B. of Halifax or B. of N.S.
Montreal or Toronto.. ..July 1st, 1931 R< deem able at 110 A Int.

N.S. Steel Consolidated ... 6 1,470,000 1st Jan.—1st July do. do. July 1st, 1931 Redeemable at 116 A Int.
after 1912.

Ogilvie Milling Co.................. 0 1,000,000 1st June—1st Dec. Bank of Montreal, Montreal.. July 1st, 1932 list .... Redeemable at 105 A Int.
6 1,000,000 Î04 102

Quebec Ry., L. & P. Co.. 6 4,945,000 1st June—1st Dec. 85 8-tj

Rio Janeiro........................... 6 23,284,003 1st Jan.—1st July 98 95
5 0,003,030 1st June—1st Dec. C.B. of C., London Nat.

Trust Co., Toronto .. .. June 1st, 1929 101 98
Winnipeg Electric............... 5 1,000,000 1st July—1st Jan. Bank of Montreal, Montreal.. Jan. 1st, 1927
Winnipeg Electric .. 1. .. 6 3,000,00» 2nd July—2nd Jan. Bank of Montreal, Montreal.. Jan. 1st, 1935 501*

to loc, though there was a fair demand from all the 
packers arid sales of selected lots were made at $7 to .$'7.10 
per 100 lbs. weighed off cars.

—Chicago : Cattle receipts, 41,000. Market slow and weak ; 
beeves, $4.35 to $7.20; Texas steers $4.00 to $5.25; western 
steers, $4.00 to $6.10; stockera and feeders $3.50 to $5.60; 
cmv« and heifers $2.25 to $6; calves $7 to $0. Hogs: 
receipts, 42 000. Market 5c higher; light, $7'.65 to $8.05; 
mixed $7.60 to $8.10; heavy $7.55 to $8.00; pigs $7.0(1 to 
$7.80. Sheep: Receipts, 40.000. Market steady ; native 
$2.50 to $4.50; western $2.75 to $4.50; yearlings. $4.50 to 
$5.75; lambs, native, $4.50 to $6.80; western $5.00 to $6.70.

—«Sheep and lambs prices have scored a further advance of 
50c and 25c to 40c per 100 lbs. Sales of sheep were made at 
4%c to 5c. and lambs at 6y2c to Ot^c per lb. The market for 
calves is strong and prices are steaddy advancing. Sales 
of choice stock were made at 7c to 7Vtc. and good at 6c to 
6VoC par lb.

—Messrs. Price and Oonghlnn’s cables from Liverpool and 
London reported the markets quiet and easy at 11c to 12>/4o 
for Canadian cattle and at 10c to 11c for Northwest ranchers 
per lb.

MAPLE PRODUCTS.—There has been some sight trading 
at unchanged prices. Syrup in wood 6c per lb. in tins 6'/2e. 
Maple sugar 0c to 10c per lb.

NUTS.—There seems to he no diminution in the demand 
for nubs, which are very high this year, «specially shelled wal
nuts, which are quoted at 37c per pound. Following are next 
week's quotations on other nuts :—Peanuts, bon ton, roasted, 
12c; French 9c; shelled almonds 32c; Tarra 16c; new wal
nuts 16c; filberts 12c; Brazils, 17c, and pecans 16c.

OILS, TURPENTINE, ETC. —Naturally linseed oil is 
slightly dull, but prices are sustained, beng $1.10 to $1.15

for boiled, and raw oil ranging 3 cents less. In London, Cal
cutta linseed, April-,1 une. 58s 4 y2il. Linseed oil 39s 3d. Sperm 
oil £34. Petroleum, American refined, 5'/id; do. spirits, 
6%d. Turpentine, spirits, 53s 6d. Rosin, American strain
ed, 14s 7%d; do. fine. 17s 1 '/id. In New York, rosin steady ; 
strained vi nimon to good $6. Turpentine, steidy ; machine 
barrels, 78c to 78%c.

POTATOES.—The demand has been good, though the 
weather has affected traders somewhat. Car lots of Green 
Mountain sold at 85c. Jobbers from $1.00 to $1.05 per bag.

POULTRY.—Approaching holidays have stiffened pri es 
and advances are certain, receipts being light. The retail
ers margin appears to be anything from 3c up. We quote: 
Turkeys 18 to 2:!i/.c pi r lb; geese, per lb., 12c to lie; eh ck- 
ens. per lb., 12c to 15c; fowls, per lb., 10 to 12c; duc’-s 10c to 
IS".

PROVISIONS.—Reductions are expected in nil pork pro
ducts, but demand is fair at present at following prices. 
Liverpool reports extra India tness beef 13.5s; pork, prime, 
mess Western 127s Od. Abattoir fresh-killed dressed hogs, 
in a jobbing way, are selling at $9.50 to $9.75, and 
country dressed at $8.75 to $9 per ICO pounds. 
We quote prices as follows : —Pork : Heavy Canada
short eut mess pork, 35 to 45 pieces, brls., $25.00; half bar
rels, Canada short cut mess pork, $12.75; Canada short cut 
back pork, 4.5 to 55 pieces, brls., $2.5.00; heavy, boneless pork 
(all fat), brls., 24 to 35 pieces, $27.00; heavy cl;ar fat backs, 
brls., 40 to 50 pieces, $28.00.,—Beef: Extra Plate beef, half 
brls., 100 lbs., $8.75; brls., 200 lbs.. $17; tierces, 300 lbs.. $26. 
—Lard, compound: Tierces, 375 lbs., 10%c; boxes 50 lbs. net 
(parchment lined), 10%c; tubs 50 lbs., net, grained (2 hand
les) 11c; pails, wood, 20 llxs., net, ll)4e; tin pails, 20 lbs. 
gross, lOVfcc; 10 11s. tins, GO lbs., in case ll%c; brick com-



890 THE CANADIAN JOURNAL OF COMMERCE.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

MISCELLANEOUS:
Capital 

subscribed.
$

Capital
paid-up

¥

Percentage
of Rest

Reserve to paid-up 
Fund. Capital

Par Market
Value value of
per o^e Share.

Ie s

Dividend
last

6 mos. Dates of Div’d. 
P.C.

Prices per 
cent on par 

Dec. 15 
Ask. Bid.

100 10 10 14 10
Amal. Asbestos, pfd................................ 1,875,003 1,876,000 100 iv Jan. April July Oct. 50
Bell Telephone........................................... 12,500,00) 12,600,000 2,160,000 17.20 100 141 50 2* Jan. April July Oct. 143 141}
Black Lake Asb., com............. .... .. 2,999,400 2,999,400 .............. ........ 100 16 50 .. 161
Black Lake Asb., pfd........................... 1,00),L00 1,000,000 .............. ........ 100 7

B.C. Packers Assn. "A,” pfd.. .. 085,000 635,000 100 83 00 7 Cum. 83
B.C. Packers Assn. “B,” pfd.. .. 635,00) 635,000 100 89 25 7 Cum. .... 89}
B.C. Packers Assn., com..................... 1,611,4 0 1,611,400 100 28 00 29
Can. Cement, com.................................. 10,600,(10) 10,600,000 221 22}
Can. Cement, pfd..................................... 18,500,000 13,500,000 ........ ... • • 86 851

Can. Col. Colton Mills Co................ 2,700 0 0 2,700,000 ........ 100 Ie Mar. June Sept. Dec.
Can. Con. Rubber com........................ 3,0 >0,0)0 2,806,000 ..... 100 9* 00 1* Jan. April July Oct. 94
Can. Con. Rubber, pfd. .. ............... 2,000,000 1,980,000 ........ 100 101 50 iv Jan. April July Oct. 101}
Canadian Converters............................... 1,733,0)0 1,733,000 ........ 100 39 50 41 39}
Can. Gen. Electric, com..................... 4,700,1*0 4.700,000 ........ . ........ 100 Hi* J«n. April July Oct.

Can. Gen. Electric, pfd......................... 1,452,385 1,452,385 .............. ........ 100 ............ 8* April Oct.
Canadian Pacific Ry ............................ 146,016,0 ;o 146,016,000 ........ 100 193 00 Si* April Oct. 194 193
Crown Reserve......................................... 1,999,957 1,999,957 .............. ........ ... 2 67 2.70 2.67

12,500,000 12,600,000 100 66 00 66f 66
Dominion Coal, pfd................................. 8,000,000 8,000,000 ........ ........ 100 108 00 Feb. Aug. 112 108

Dominion Iron and Steel, pfd. . .. 6,OOO.doO 5,000,000 .............. ........ 100 102 50 7 Cum. 103} 102*
Dominion Steel Corpt........................... 85,000,00) 35,000,000 .............. ........ 100 60 62 Cumulative. 60{ 60}
Dominion Textile Co., com................... 6,000,0(0 6,000,000 .............. ..... 100 59 50 Hi* Jan. April July Oct. 62 59}
Dominion Textile Co., pfd.................... 1,858,088 1,858,088 .............. ........ 100 99 00 Hi* Jan. April July Oct. 101 99
Duluth S.S. and Atlantic................. 12,000,000 12,000,000 .............. ......... 100 ••

Duluth S.S. and Atlantic, pfd.. .. 10,000,000 10,000,000 ........ .. ........ 100
Halifax Tramway Co............................. 1,350 000 1,360,000 ........ ..... 100 131 00 114* Jan. April July Oct. 131} 131
Havana Electric Ry., com.................. 7,500.000 7,600,000 .............. ........ 100 92 00 1 Initial Div 94} 92
Havana Electric Ry., pfd.................... 5,000,00) 6,000,000 ........ 100 Hi* Jan. April July Oct.
Illinois Tran., pfd................................... 5,00). 0)0 4,576,000 .............. ..... 100 90 50 Hi* Jan. April July Oct. 90}

Lake of the Woods Milling Co. com. 2,000.000 2,000,000 .............. ........ 100 131 25 3 April Oct. 136} 136}
Lake of the Woods Milling Co., pfd. 1,600,'KO 1,500,000 .............. ..... 100 iv Mar. June Sept. Dec. 125
Laurentide Paper, com.......................... 1,600.000 1,600,000 100 165 00 m Feb. Aug. 170 165
Laurentide Paper, pfd........................... 1,200,000 1,200,000 .............. ........ 100 165 00 Hi* Jan. April July Oct. 675 165
Mackay Companies, com.................. 43,437,200 43,437,200 .............. ........ 100 90 50 1* Jan. April July Oct. 90}

60,000,000 .............. ........ 100 Ie Jan. April July Oct. 75 74
Mexican Light and Power Co.. .. 13,585,000 13,685,000 .............. ........ 100 85 87 1* Jan. April July Oct. 85}
Minn. St. Paul, and S.S.M., com. .. 20,832,1 00 18,800,000 .............. ........ 100 126 50 3 April Oct. 129j 128}
Minn St. Paul and S.8.M., pfd. .. 10.416,OoO 8,400,000 .............. ........ 100 3)4 April Oct.
Montreal Cotton Co................................. 8,000,000 3,000,000 .............. ........ 100 128 00 IV Mar. June Sept. Dec. 137 128

Montreal Light, Heat & Power Co. 17,000,000 17,000,000 .............. ........ 100 136 87 IV Feb. May Aug. Nov. 137 1361
Montreal Steel Works, com................ 700,000 700,000 .............. ........ 100 134 00 2 Jan. July 138 134
Montreal Steel Works, pfd.................. 800.000 800,000 ........ 100 IV Jan. April July Oct.

9,00 ',000 9,000,000 100 221 50 214* Feb. May Aug. Nov. 223 221}
Montreal Telegraph....................... .... 2,000,000 2,000,000 .............. ..... 40 143 00 2* Jan. April July Oct. 146 143

Northern Ohio Track Co...................... 7,900,000 7,900,000 ............ . ........ 100 39 00 V Mch. June Sept. Dec. 42 39
N. Scotia Steel & Coal Co. com. .. 6.00 .,< 00 4,987,000 .............. ........ 100 85 25 65| 85}
N. Scotia Steel & Coal Co., pfd. .. 2,00'00) 1,030,000 .............. ........ 100 2* Jan. April July Oct.
Ogilvie Flour Mills, com..................... 2,500.000 2,500,000 ........ - ..... 100 126 00 314 Mch. Sept. 127 126
Ogilvie Flour Mills, pfd....................... 2,000,000 2,000,000 .............. ........ 100 IV Mar. June Sept. Dec. ....
Penman's, Ltd., com............................. 2,150.00 ) 2,150,600 100 59 90 1* Feb. May Aug. Nov. 60 59
Penman's. Ltd., pfd............................... 1,075,60) 1,075.000 ........ ..... 100 83 00 IV Feb. May Aug. Nov. 84 83
Quebec Ry. L. A P................... .. 9,500,OK) 9,500,000 .............. ........ 58 26 58}
Rich. A Ont.' Nav. Co.......................... 3,132.0)0 3,132,000 .............. ........ 100 90 50 Hi* Mar. June Sept. Dec. 92 90}
Rio de Janicro........................................... 26,260,0 0 25,000,000 .............. ........ 100 101 25 .. 102 101}

Sao Paulo............. .................................... 9,700.000 9.700,000 ..... 100 214* Jan. April July Oct.
Shawinigan Water A Power Co. .. 6,500.000 6,600,000 100 107 25 1* Jan. April July Oct. 108} 107}
8t. John Street Ry................................. 800,000 800,000 ..... 100 103 00 3 June Dec. 103

13.875.00) 12,000,000 100
Toronto Street Ry..................... 8,000,000 8,000,000 100 121 50 IV Jan. April July Oct. 124} 121}

Tri. City Ry. Co., pfd................ 2,600,000 2,600,000 ........ ..... 100 IV Jan. April July Oct.
Trinidad Electric Ry.................. 1,164,000 1,164,000 ..... 4.80 Hi* Jan. April July Oct.
Twin City Rapid Transit Co. .. .. 20.100 00) 20.100,000 ..... 100 107 00 IV Feb. May Aug. Nor. no 107
Twin City Rapid Transit, pfd.. .. 3.090.000 3,000,000 100 IV Jan. April July Oct.
West India Electric.................. 800,000 800,000 ..... 100 Hi* Jan. April July Oct. 100 ....
Windsor Hotel............. ... .. . 1.000,000 1,000,000 100 115 00 5 May Nov. 115
Winnipeg Electric Ry. Co............ 6,00 ',000 6,000,000 100 2V Jan. April July Oct. 190 ....

• Quarterly.

•pound lard, l ib packets, 60 lbs. in ease, 12c.—Extra pure: 
Tierces. 07"> lbs.. 14c; boxes. .>() lbs., net (parchment 
lined). 14'/sc; tubs, .>0 lbs. net, grained (2 handles), 14'/4e; 
pails wood. 20 lbs., net (parchment lined) 14’4c; 
tin pails. 20 lbs., gross. 18%c; case-, 10 lbs. tins, 00 lbs. 
in case, Tl*,[.c; brick lard, 1 lb. pickets, 00 lbs. in case, 14%c.

WOOL.—The absence of the U.S. buyers has been compen
sated for in the raw wool market by the activity of the 
French Orman and Russian buyers, and by greater British 
needs. High prices, ranging from lOd to 14d, ha e bc-n paid 
for the best. Greasies and badly sorted have been bringing 
only 6d to 7d.
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PAPER QUANTITIES.SIZES OF WRITING & BOOK PAPERS, o
Post. .. .. ..................
Foolscap......................... .. 13% x 16%
Post, fuH size................. .. 15(4 x 18%
Demy..............................
Opy.............................. .. 16 x 20
Large post....................... ..17 x 22
Medium.........................
Royal.............................. .20 x 24
Super royal................... .. 20 x 28
Imperial......................... .. 23 x’31
Sheet-and-half foolscap. . .. 13(4 x 24%
Double foolscap............ .. 16% x 26%
Double post, full size .. . . 18% x 30%
Double large post .. .. .22 x 34
Double medium............. .23 x 36
Double royal...................... ,. 24 x 38

SIZES OF PRINTING PAPERS.

Demy............. .. .. , , ..18 x 24
Demy (cover).............. 20 x 25
Royal .. .. ................. 20% x 27
Super royal ......................... 22 x 27
Music................................... 21 x 28
Imperial ............................... 22 x 30
Double foolscap.................. 17 x 28
Double crown....................... 20 x 30
Double demy..................... 24 x 36
Double medium.................... 23 x 36
Double royal.......................  27 x 41
Double super royal........... 27 x 44
Plain paper......................... 32 x 43
Quad crown........................  30 x 40
Quad Demy........................... 36 x 48
Quad Royal........................  41 x 54

24 sheets.. 1 quire. 20 quires. .1 ream.

SIZES OF BROWN PAPERS.

Casing.....................................  46 x 36
Double Imperial ..................   45 x 29
Elephant.................................... 34 x 24
Double four pound................. 31 x 21
Imperial cap.............................. 29 X 22

Haven cap................................ 26 x 21
Bag cap................................... 26 x 19%
Kent Cap................................ 21 x 18

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

NOTICE is hereby given that a Divi
dend of Ten Dollars per Share on the 
Capital Stock of this Institution has 
been declared, and will ba payable at 
its Banking House, in this city, on and 
after Tuesday, the third day of Jan
uary next, to Shareholders of record, at 
the close of business on the 15th De
cember next. By order of the Board,

A. P. LESPERANCE,
Manager.

Montreal, November 30th, 1910.

BUILDING STATISTICS.

It is quite evident from the extent of 
operations that are now being carried 
on that the lateness of the season has 
had but little effect on building activi
ties as far as Canada is concerned. 
While the total investment possibly does 
not equal that attained in certain of the 
spring and summer months, no • similar 
period in the past has witnessed in gen
eral a more marked and consistent de
velopment .

In the eighteen cities reporting to 
“Construction” for October, the total 
aggregate for permits issued amounted 
to $8,638,269 as compared with $4,570,- 
506 in the same month of last year. But 
three decreases in all are noted, and ill 
two of these cases the loss (less than 
one per cent) is so infinitely smill as to 
be hardly worth while taking into con
sideration. On the whole, the country 
marched forward at a most sub-tant'el 
clip. Toronto’s total in itself, wh'ch 
approximates the three million rnaik, 
and is the grand individual monthly to
tal for the year, reflects an expans’oil 
that is little short of marvellous ; bat at 
that, considering the size of the two 
cities, it is hardly more remarkable than 
the showing made at Vancouver, where 
work amounting to $1 286,956 was under
taken as against $507,615 in the month 
of October, 1909.

Aside from Peterboro’s loss of 11 per 
cent, the greatest decrease noted, and

which in itself, considering the compara 
tive amounts, is not of very serious 
proportions, all points in Ontario pro
gressed in the most gratifying manner. 
Ottawa reversed the less favourable con
dition existing in the two previous 
months by recording an investment, of 
$438,925, equivalent to a gain of 28 per 
cent; while Hamilton, with a like in
crease, issued permits aggregating in va
lue to $318 330. Fort William also top
ped its corresponding figures by an ad
vancement of 8 per cent, and Kingston, 
which does not submit com,pa a’ive fig
ures, reports activities to the extent of 
$23,317. Port Arthur, which was prac
tically dormant during this month last 
year, registers an increase of 731 per 
cent, the largest proportionate gain in 
the list. Other gains noted are: Wind
sor 82 per cent; Berlin 43 per cent; anl 
London. 2 per cent.

In the western sectioft of the Domin
ion, the strides made exceeded all ex
pectations. Although Winnipeg failed 
by a fraction of equalling her previous 
figures for the month, permits were is
sued to the extent of $530150, which is 
an excellent showing in view of the 
heavy months immediately preceding. 
Calgary experienced a marked state of 
activity as is evidenced by her total of 
$568,290, which ‘represents a gain of 40 
per cent, while Victoria and Regina are 
ahead by 18 and 376 pet cent respective
ly, the figures in the latter cases am
ounting to $247.975, as against $52.080 
last year.

Montreal’s great total of $1907,445 
is the second largest amount noted, and 
represents an investment of $1278 795 . 
more than was made on the same month 
last year. Tb se figures r1 fleet a tre
mendous growth, and especially so when 
one takes into account that at this sea
son of the year considerable work i* 
abandoned owing to uueeytainl weather 
conditions. St. John also records an 
advance, a gain of 149 per cent; al
though Sydney, in the same section. :‘" 
a trifle tehind her correet-ondmg am urn".

Reports from various other points 
throughout the country indicate an ac
tivity equally as pronounced as that 
shown by the cities included in the list, 
hut in the other eases the respective to
tals for the month are not avail a bl1.

DIVIDEND NOTICE.

CANADIAN GENERAL ELECTRIC 
COMPANY, LIMITED.

NOTICE is hereby given that a quar
terly dividend of 1% per cent for the 
three months ending the Thiity-First of 
December, 1910, being at the rate of 7 
per cent per annum, has been declared 
on the Common Stock of the Company.

The above dividend is payable on the 
First day of January, 1911. The trans
fer books of the Company will be closed 
from the Sixteenth to the Thirty-First 
day of December, both days inclusive.

By order of the Board,

J. J. ASHWORTH,
Secretary.

Toronto, December 9th, 1910.

The prospects in every respect arc any
thing but discouraging, and it looks 
very much as though the building fra
ternity in general will find much to do 
during the -winter season.

3J s §
g g
£ o £ 8

Berlin, Ont. . . . $ 14.3C0 $ 10,000
Calgary, Alta . . 568 290 403,0'Q
Ft. William, Ont. 95,155 8s,o:o
Hamilton, Ont. 318,330 247,360
Kingston, Out. .. 23,317
London, Ont, . . 30 493 29 880
Montreal .... 1,907.440 628,645
Ottawa, Ont. . . 438,925 341,150
Peterborough, Out. 14.700 16 691
Pt. Arthur. Out. . 29,090 3,500
Regina, Sask. . . 247,975 62 090
St. John, N.B. .. 59,600 23 909
Sydney, N-S. . . 21.836 22,060
Toronto................. 2,914 980 1,540,35.5
Vancouver, B.C. . 1.286.995 507,615
Victoria, B.C. . . 124,375 104,840
Windsor, Ont. . . 35.635 19500
Winnipeg, Man. . 530.150 531360

$8,636,269 $4,570,500
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Sterling Exchange
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Sabi* for Oonvei ting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cent# 
at the Par of Exchange (9yt per cent premium).

« DolMn. £ Dollars. £ Dollars. 1.4. U’la. s.4. D’ls. 1.4. D’ls. • .d. DU. «.4. D*U.

l 4.84 64 7 36 175.20 00 6 71 345.53 33 3 40 6 97.1 8» 1 94.7 12.6 t 92.0 16.0 3 86.1

1 1.71 S3 1 37 180.06 66 7 72 360.40 00 0 1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

• 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.6

360.13 33 3
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.44 19.41 64 7 39 189.80 00 0 74 6 0 10.1 5 1 07.6 5 2 04.8 5 3 02.1 5 3 99.5

4 24.31 13 1 to 194.66 66 7 75 365.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 i 4 01.1
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.1

e 19.26 11 1 41 199.53 33 3 76 369.86 66 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.6

7 14.06 H 7 42 204.40 00 6 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6
10 0 20.3 10 1 17.6 10 2 14.8 10 3 12.3 10 4 09.6

■ 36.63 11 l 43 209.26 66 7 78 379.60 00 6 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.6

• 41.SU 00 1 44 214.13 33 3 79 384.46 66 7 1.0 0 24.1 5.0 1 21.7 0.6 2 19.0 13.0 3 16.3 170 4 13.J
it 41.61 66 7 46 219.00 00 0 80 389.33 33 3 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7

81 394.20 00 6
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7

ti 53.53 33 1 46 223.86 66 7 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
u 66.40 00 6 47 228.73 33 1 82 399.06 66 7 4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.»

5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.»
u «.20 66 7 48 233.60 00 0 83 403.93 33 3 6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.»

14 *.11 13 1 49 238.46 66 7 84 408.80 00 0 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.»
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.»

U 71.00 00 0 50 243.33 33 3 85 413.66 66 7 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.»

418.53 33 3
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.»

11 77-86 66 7 51 248.20 00 0 86 11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0
17 88.71 M 1 52 263.06 66 7 87 423.40 00 0

11 87.60 00 0 53 257.93 33 3 88 428.26 66 7 e.o 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 86.»

433.13 33 3
l 0 60.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0

11 88.46 66 7 54 262.80 00 0 89 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
HI 97.33 13 3 55 267.66 66 7 90 438.00 00 0 3 0 64.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

21 108.20 00 0 56 272.53 33 3 91 442.86 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 58.8 5 1 56.1 6 2 53.5 5 3 50.8 5 4 48.1

22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 60.1

23 111.03 33 3 58 282.26 66 7 93 452.60 00 0 7 0 62.9 7 1 60.2 7 2 57.5 ,7 3 54.9 7 4 52.»

457.46 66 7
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.S

«4 116.80 00 0 59 287.13 33 3 94 9 0 66.0 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.»
26 121.66 66 7 60 292.00 00 0 95 462.33 33 3 10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3

296.86 66 7 96 467.20 00 0 11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.126 126.53 33 3 61

27 111.40 00 0 62 301.73 33 3 97 472.06 66 7 3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 160 3 65.0 190 4 62.3

28 134.26 66 7 63 30U.UO 00 0 98 476.93 33 3 1 0 76.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4

311.46 66 7 481.80 00 0 2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
W 141.13 33 3 64 99

1 76.43 0 79.1 3 3 2 73.8 3 3 71.1 3 4 68.4
SO 146.00 00 0 65 316.33 33 3 100 486.60 66 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4

11 160.86 66 7 66 321.20 00 0 200 973.33 33 3 6 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5
e 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5

32 165.73 33 3 67 326.06 66 7 300 1400.00 00 0 7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 7».6
SJ 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 7».»

335.80 00 0 500 2433.33 33 3 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.614 166.46 66 7 69 10 10 10 10 4 82.610 0 93.3 1 90.6 2 87.9 3 85.3
S6 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

LIVE STOC K STATISTICS. n. itch cows by *2.20 per cent. The p o- classes of farm animals,—the largest be-
vinoes which show the largest gain p er ing 4.41 per cent in the number of

The report on live stock for the end cent iji numbers are Saskatchewan and swine and 3.17 in poultry. Nova Sco ia
of November, issued by the Census Of
fice, Ottawa, gives statistics showing for 
the provinces the per cent number coin- 
pared with a year ago, and their condi
tion as compared with a standard condi
tion. For the whole of Canada there is 
an increase of 3.31 per cent in the num
ber of horsee, of 1.13 in the nanti er of 
milch caws, of 2.11 in the number of 
ewine, and of 8.02 in the number of 
poultry. The number of sheip has de
creased by 1.55 per cent in the year, ani 
the number of live stock other than

Alberta. Saskatchewan haa made a 
gain of 12.53 per cent in| hors.'s, of 
4.09 in milch cows, of 6.03 in oih r 
honied cattle, bf 4.26 in sheep, ar.d of 
21.38 in poultry; but thé numb.'r of 
swine has fallen off by 5.39 per cent. 
In Alberta the gain has beerf 8.59 per 
cent in horses, of 1.05 in milch cows, of 
13.10 in sheep, of 6.64 in' swine and of 
22.70 in poultry; while the number of 
horned cattle other than milch cows h:s 
decreased by 6.12 per cent. Priuc; Ed
ward Island reports small gains for all

indicates small decreases for homes and 
swine and small increases for miloh cows 
and other horned cattle, and a decrease 
of 3.30 per cent in the number of sheep. 
In New Brunswick there. is a decrease 
of 2.88 per cent in the number of sheep 
and small increases in horses, milch cows 
and swine. The number of poultry in
creased in the year by 2.32 per cent, and 
other horned cattle than mil.h cows bv 
4.20 per cent. Quebec presents sniail 
increases for horses, mil.h cows and-oth
er horned -cattle, and a slight decrease
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (By, per cent Premium). V,
Hundreds. Hundreds. cu. a d. Cta. •. d. Cte. s. d. Cte s. *.

• £ s. <L £ s. d. $ £ s. d. £ s. d. 1 % 26 1 0% 51 2 1% 76 $ 1%l 0 4 i y« 20 10 11% 51 10 9 7 1047 18 10% 2 1 87 1 1% 58 2 1% 77 3 8t 0 8 2% 41 l 11 52 10 13 8%. 1068 9 10% 3 1% 28 1 1% 53 2 2% 78 3 2 y»s 0 18 4 61 12 10% 53 10 17 9% 1089 0 9% 4 2 29 1 8% 54 2 2% 79 3 34 0 16 sy. 82 3 10 54 11 1 11 1109 11 9% 5 2% 30 1 2% 55 2 3 80 3 iya• 1 0 «% 102 14 9% 55 11 6 0% 1130 2 8% d 1 31 1 3% 56 2 3% 81 3 4• 1 4 8 123 5 9 56- 11 10 1% 1150 13 8% 7 3% 32 1 8% 57 2 4 82 3 4%7 1 8 9% 143 18 8% 57 11 14 3 1171 4 8 8 * 3» 1 4% 68 2 4 Vi 83 3 5* l 12 1016 164 7 8 58 11 18 4% 1191 15 7% 9 *% 34 1 *% 59 2 5 84 3 6 y.e 1 ie n% 184 18 7% 59 12 2 5% 1212 6 7 10 6 36 1 6% 60 2 5% 85 3 610 X l iy« 205 9 7 60 12 6 7 1232 17 6% 11 5% 36 1 5% 61 2 6 86 3 6%11 I 6 ay. 226 0 6% 61 12 10 8% 1253 8 6 12 6 37 1 6% 62 2 6% 87 3 7u X » 3% 246 11 6 62 12 14 9% 1273 19 5% 13 6% 88 1 6% 63 2 7 88 3 7%13 2 13 5 867 8 5% 63 12 18 10% 1294 10 5 14 7 3» 1 7% 64 2 7% 89 3 8
14 X 17 «16 287 13 5 64 13 3 0% 1315 1 *% 15 7% 40 1 7% 66 2 8 90 3 8 y»16 3 1 308 4 4% 65 13 7 1% 1335 12 4 16 8 «1 1 8% 66 2 8% 91 3 9
16 * 5 y 328 15 4 66 13 11 2% 1356 3 3% 17 8 ya 42 1 8% 67 2 9 92 3 »y4
17 3 0 10% 340 e 3% 67 13 16 4 1376 14 3 18 9 43 1 9% 68 2 »>/. 93 3 By,
18 3 13 369 17 3 68 13 19 6% 1397 6 2% 19 ®% 44 1 »% 69 2 10 94 3 10%
19 3 18 l 390 8 2% 69 14 3 6% 1417 16 2 20 B% 45 1 io% 70 2 10% 96 3 10%*0 4 2 2% 410 19 2% 70 14 7 8 1438 7 1% 21 10% 46 1 10% 71 2 11 96 S n%
ei 4 6 ay. 431 10 1% 71 14 11 9% 1458 18 1 22 10% 47 1 H% 78 2 1% 97 3 u%
«2 4 10 6 452 1 1% 72 14 15 10% 1478 9 0% 23 11% 48 1 H% 73 3 0 08 4 0%
«3 4 14 6% 472 12 0% 73 15 0 0 1500 0 0 24 11% 49 2 0% 74 3 0% 99 4 0%
M 4 18 7% 403 3 0% 74 15 4 1% 1520 10 11% 25 1 0% 60 2 0% 75 3 1
8» 6 2 9 613 13 11% 76 15 8 2% 1641 1 11
66 6 6 10% 634 4 11% 76 15 12 4 1561 12 10%
67 6 10 11% 654 10% *77 16 5% 1582 3 10
68 5 16 0% 576 6 10% 78 16 0 6% 1602 14 8 Vi

TABLE OF DAYS FOR COMPUTING INTEREST.

6» 6 19 2% 6B5 17 9% 79 16 4 8 1623 5 9 To Find the Number of Days from any Day ol any one Month
60 6 3 3% 616 8 »% 80 16 8 9% 1613 16 8% to the same Day of any other Month.
•1 6 7 4% 636 19 8% 81 16 12 10% 1664 7 8
*8 6 11 8 657 10 8% 82 16 16 11% 1684 18 7% From C JÛ 5 Ï.

a 5 Û9 gf* « ►o 8
13 d 16 7% 678 1 7% 83 17 1 1% 170") 9 7 4 £ 2 < s ^ 5 el GO 5 z a
•4 6 10 8% 888 12 7% 84 17 6 2% 1726 0 6% TO Jan . 365 334 306 275 245 214 184 153 122 92 61 31
16 7 3 10 719 3 6% 85 17 9 3% 1746 11 a Feb .. . 31 365 337 306 276 245 215 184 153 123 92 6*
36 7 7 11% 739 14 6% 86 17 13 5 1767 2 5% March . 69 28 365 334 304 273 243 212 181 151 120 9»
67 7 18 0% 760 5 5% 87 17 17 6% 1787 13 5 April . 90 59 31 365 335 304 274 243 212 182 151 121
68 7 10 2 780 16 5% 88 18 1 7% 1808 4 4% May . . 120 89 61 30 366 334 304 273 242 212 181 151
18 • 0 3% 8U1 7 4% 89 18 5 9 1828 15 4 June . . 151 120 92 61 31 365 335 304 273 243 212 188
«0 8 4 4% 821 18 4% 00 18 9 10% 1849 6 3% July . . 181 150 122 91 61 30 365 334 303 273 242 218
41 8 8 6 812 0 3% 91 18 13 11% I860 17 3 Aug. . . 212 181 153 122 92 61 31 365 334 304 273 243
42 6 12 7% 863 0 3% 92 18 18 1 1890 8 2% Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2% Oct. .. . . 273 242 214 183 153 122 92 61 30 365 334 304
«4 9 0 9% 004 2 2% 94 19 6 3% 1931 10 1% Nov. . . . 304 273 245 214 184 153 123 92 61 31 365 33»
45 0 4 H% 024 13 1% 96 IB 10 5 1B52 1 1% Dec. . . . 334 303 275 244 214 183 153 122 91 61 30 36»
46 0 9 «% 945 4 1% 96 19 14 6% 1972 12 0%
47 9 13 1% 065 15 0% 07 19 18 7% 1993 3 0% N.B.—In leap year if the last day of Feb: uary comes b*
48 0 17 3 98» 6 0% 98 20 2 9 2013 13 11% tween, add one day to the number in the table
49 10 1 «% 1006 16 11% 99 20 8 10% 2034 4 11%
SO 10 6 6% 1027 7 1% 100 20 10 11% 2054 15 10% EXAMPLE:—How many days from May 10th to Sept. 13thf

From the above table we get 123; add 3 for difference betweea 
10 and 13, and we get 126. the number of days required.

in the per cent number of sheep; but the 
increase in the number of poultry is 3.80 
per cent and of swine 4.10 per cent. In 
Ontario there arc decreases in the num
ber of all farm animals during the y ar 
excepting swine, where there is an in
crease of 6.20 per cent, and poult.y, 
where it is 2.26 per cent. The dec else 
in horses is 0.45 per cent, in milch cows 
0.42, in other horned cattle 12.3, and in 
sheep 6.02 per cent. Manitoba shows 
the gain in the number of homed cat
tle other than coèys>to be 6.80 per cent, 
tut all other animals are less than a 
year ago,—ranging, from 0.45 for poultry 
to 1.83 for milch cows. British Colum
bia shows decreases of about 10 per c:nt

for swine and horned cattle other than 
milch cows, and of 5 per cent for sheep, 
and increases of 2.9(3 per cent for horses, 
3.78 for milch cows and 15.56 for poul
try.

By the standard, condition of I've 
stock is meant a healthy and thii? y 
state; and taking this tondit’on ns r - 
presented by 100, it is til’s year a frac
tion over for horses, milch cows an t 
poultry and a little under for sheep, 
swine and homed cattle oth r thin ciw • 
In Ontario the condition of all animals 
exceeded the standard except for sheep, 
which are 0.05 per cent below; and in 
Manitoba where it falls below by 4.36 
per cent for milch cows, by 13.20 for

other horned cattle and by 8.36 fory », r
swine.

7 * •
On tile question whether the supplies 

of fodder for live stock will suffice for 
the winter, 88 per cent of the corres
pondents give an affirmative answer for 
bay, 94 per cent for straw, 53 per cent 
for ensilage, 84 per cent for gra n and 
6i per cent for roots; but in the case of 
ensilage and roots, they are not widely 
grown in some of the provinces.

—Paris has 115 inhabitants to the 
acre, while London has only 51.
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THE

London Direct0l*y
(Published Annually)

ENABLES traders throughout the 
X' orld to communicate direct with Eng
lish

MANUFACTURERS & DEALERS
in each class of goods. Besides being a 
complete commercial guide to Lotido* 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS.
with the goods they ship, and the Colon
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they 
sail, and indicating tne approximate 
sailings ;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £ l, or larger 
■advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

London, E. C., Eng.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS Sc CHEMICALS- « c. I c,

Acid, Carbolic. Cryst. medi................. q go q 35
Aloee, Cape............................................. ) If, 0 lx
Alum......................................................... I 50 1 75
Borax, xlls............ .................................... 1) 04, U 06
Brom. Potass......................................... •) 36 0 45
Camphor, Ref. Rings........................... 0 80 0 9
Camphor, Ref. oz. ck.......................... 0 90 0 96
Citric Acid............................................... 0 37 0 46
Citrate Magnesia, lb.............................. 0 26 0 44
Cocaine Hyd. oz...................................... 3 00 8 50
Copperas, per 100 lbs................. .. .. 0 76 0 80
Cream Tartar........................................ 0 22 0 26
Epsom Salts.............................................. 1 25 l 75
Glycerine................................................. 0 00 0 25
Gum Arabic, per lb.............................. 0 15 0 40
Gum Trag............................................... 0 60 1 00
insect Powder, lb.................................... 0 36 n 40
Insect Powder, per keg. lb.................. 0 24 0 so
Menthol, lb............................................... .3 60 4 00
Morphia.................................................... 2 76 3 00
Oil Peppermint, lb................................. 8 10 8 90
Oil, Lemon.............................................. 0 00 2 00
Opium....................................................... 6 00 6 60
Oxalic Acid....................... ................ 0 08 011
Potash Bichromate............................. 0 10 0 14
Potash, Iodide .. ............................... 2 76 8 20
Quinine.................................. .................. 0 26 0 26
Straychnine............................................. 0 70 0 78
Tartaric Acid........................................ 028 080

Licorice.—

Stick, 4, 6, 8, 12 & 16 to lb., S lb. 2 00
boxes....................................................

Acme Licorice Pellets, case.............. 2 00
, Licorice Lozenges, 1 and 5 lb. cans. 1 50

Excellent Site fer 
• First-class

Suburban anil Summer Hole!
For Sale at Vaudreull

Formerly known as Lothblniere Poini.

an the line of the Grand Trunk and CanadlaL 
Pacific ; fronting on the St. Lawrence ; clear stream 
on one side wim shelter for Boats above and below 
t ie Falls. Also one island adjoining. Area in all 
about 4* acres.

APPLY TO THE OWNER,
M. S. FOLEY.

• eirea and Pnopricton

“journal OF commerce.”

MONTREAL

ASBESTOS.

In a bulletin issued by the United 
States Geological Survey on the prod-ac
tio t of asbestos, being an advance chip- 
ter irom Mineral Resources of the Unit
ed States, appear some detaiU as to 
prices and conditions of the trade, and 
the value of both manufactured and un
manufactured asbestos in the United 
States at the close of th ? y. ar 19C0.> Tlie 
report states that Canada continuée to 
be so greatly the most important source 
of the raw asbestos used in the United 
Sthl tp as to render the other possible 
sources of small consequences.

Raw asbestos is imported free ôf duty, 
on manufactured asbestos there are du
ties of 25 and 40 per cent. Canada ex
ported asbestos during the calendar year 
ending Dec. 31, 1909, to the value of $1 - 
729,856. Tlie total value of the raw as
bestos imported into the United Stvtes 
for the same year was $993.278, and it 
is doubtful if 5 per cent of it was deriv
ed from any other source Ihm Canada. 
The foil owing I statement by count 1 is 
of the value of unmanufactured asb'stioa 
imported into'the United States for the 
fiscal years end ng June 30.1908 and 19 9 
throws light on the matter: —

Value of imports of unmanufactured 
asbestos into the United States for the 
fiscal years ending June 30. 1908 and
1909, by countries: —

1909.Count l-y. 1908.
Germany................ $1 036
Italy. ....................... 98-2
Russia in Europe.
United Kingdom 48.088

Total for Europe $.">0,016
Canada ................. 1,065,744

Grand totals. . $1,115.800

50
9,774

20,023

979,90i

The total value of the manufactured 
asbestos imported during the same

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:— • 0 | 1

Bleaching Powder............................... .
Blue Vitriol............................................ 1 60 2 40
Brimstone................................................
Caustic Soda..........................................
Soda Ash .................................................

2 00 2 60 
2 26 2 60
1 50 2 50
1 76 2 20 
0 80 0 86
1 60 2 00

Sal. Soda.................................................

DYESTUFFS—

Cutch........................................................
Ex. Logwood.........................................
Chip Logwood........................................
Indigo (Bengal)............... ...................
Indigo (Madras)................ ..............
Gambier...................................................

0 27 0 8)
0 08

1 76 2 60
1 60 1 76
0 70 1 00
0 00 0 00 
0 09 ljo 
0 80 0 90
0 30 0 56

Sumac......................................................
Tin Crystals...........................................

FISH—

New Haddics, boxes, per lb..............
Labrador Herrings................................
Labrador Herrings, half bris.............
Mackerel, No. 1 pails..........................
Green Cod, No. 1.................................
Green Cod, large..................................
Green Cod, small.................................

0 00 0 07
0 50 6 60 

CO 8 00
2 00
6 Ot
6 60
4 60

16 00
Salmon, British Columbia, brls. ... 
Salmon, British Columbia, half brls.
Boneless Fish........................................
Boneless Cod.........................................

7 00

7 00
0 06 9 06* 
0 06| 0 OF
«» 00 6 75 
0 16 0 17Herring, boxes.......................................

FLOUR—

Choice Spring Wheat Patents.............
Seconds ....................................................
Manitoba Strong Bakers.....................
Winter Wheat Patents......................
Straight Roller......................................
Straight bags........................................
Extras.......................................................
Rolled Oats..........................

0 00 5 60
0 00 6 10
0 00 4 00
4 75 5 00
4 86 4 60
2 00 2 05
1 46 1 76
0 00 4 16
3 00 8 06 

00 00 18 00
0 00 21 00

Bran, in bags.......................................
Shorts, in bags......................................
Mouillie....................................................
Mixed Grades..................................... '6 00 28 0#

FARM PRODUCTS— 

Butter-

Creamery .........................
Creamery, Seconda .. .
Townships dairy............
Western Dairy...............
Manitoba Dairy............
Fresh Rolls.....................

Cheese—

Finest Western white .. , 
Finest Western, coloured 
Eastern...............................

Eggs—

Strictly Fresh..............
New Laid, No. 1 .. 
New Laid, No. 2 ..
Selected.....................
No. 1 Candled .. .. 
No. 2 Candled .. ..

Sundries—

Potatoes, per bag..............
Honey, White Clover, comb 
ll"u y. »\h.ie « x.iuciea.........

0 26| 0 26 
U 24* 0 2b 
0 00 0 09

0 00 
0 00

0 00 
0 00

<1 11* 0 111 
0 11 0 11* 
0 11* 0 11*

U 46
0 26 
V 19
U 2»
.1 00
0 00

0 48 
0 26 
0 20 
0 80 
0 00 
0 00

Beans—

Best hand-picked

GROCERIES—

Sugars—

Standard Granulated, barrels ..
Bags, 100 lbs..............................
Ex. Ground, in barrels .. ..
Ex. Ground in boxes..............
Powdered, in barrels...............
Powdered, in boxes...............
Paris Lumps, in barrels .. .. 
Paris Lumps in half barrels ..
Branded Yellows......................
Molasses, in puncheons, Moutt
Molasses, in barrels...................
Molasses in half barrels .. .. 
Evaporated Apples............ . ..

0 00 0 86 
0 14 0 14* 
0 07 0 08

t) 00 0 00 
1 76 1 80

0 82
<1 88
0 08
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holesale.

» c. • «

0 8) 
0 08

00 0 07 
50 6 60 
CO 8 00 

2 00 
6 00
6 50 
4 50

16 00
7 00

7 00 
06 9 05# 
05* 0 Of 
no 6 75 
16 0 17

00 5 60 
00 6 10 
00 4 00 
75 5 00 
85 4 50 
00 2 05 
*5 1 75 
00 4 16 
00 8 06 
00 18 00 
00 21 00 
00 82 10 
00 28 0#

25| 0 26 
24* 0 25 
00 0 00

00 0 00 
00 0 00

111 0 11| 
11 0 11* 
11* 0 11*

46 U 48 
26 0 26 
19 0 20 
2» 0 80 
00 U 00 
00 0 00

00 0 86 
14 0 14* 
07 0 08

00 0 00 
75 1 80

4 70
4 60
5 06
6 25
4 85
6 06
6 66
6 60

20 4 25
38 0 88
32 • 42
88 0 48
08 0 08*
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisiné—

Sultanas............................................. . ••
Loose Muse................................................
Layers, London......................................
Con. Cluster........................................ .
Extra Desert.........................................
Royal Buckingham................................
Valencia, Selected.................................
Valencia, Layers...................................
Currants...................................................
Filatras.....................................................
Patras.......................................................
Vostizzas............ .....................................
Prunes, California .. ................ .....
Primes, French......................................
Figs, in bags........................................
Figs, new layers...................................
Bosnia Prunes........................................

Rice— V

Standard B................................................
Grade C......................................................
Patna, per 100 lbs................................ .
Pot Barley, bag VS lbs................-
Pearl Barley, per lb...............................
Tapioca, pearl, per lb..........................
Seed Tapioca.............................................
Corn, 2 lb tins......................................
Peas, 2 lb. tins....................................
Salmon, 4 dozen case..........................
Tomatoes, per dozen cans..................
String Beans........................................ .

Salt—

Windsor 1 lb., bags gross...............
Windsor 3 lb. 100 bags in brl............
Windsor 6 lb. 60 bags.........................
Windsor 7 lb. 42 bags..........................
Windsor 200 lb........................... .... ..
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 5 bags ..
Butter Salt, bag, 200 lbs....................
Butter Salt, brls., 280 lbs...................
Cheese Salt, bags 200 lbs....................
Cheese Salt, brls., 280 lbs.................

Coffees—

Seal brand, 2 lb. cans.....................
1 lb. cans.......................

Old Government—Java.........................
Pure Mocho .. .................................
Pure Maracaibo......................................
Pure Jamaica.........................................
Pure Santos .. .. .. ..........................
Fancy Rio............................................. .
Pure Rio..................................................

Teas— V

Young Hysons, common................... .
Young Hysons, best grade...............
Japans ......................................................
Congou .....................................................
Ceylon................................... *...............
Indian ..................................................... .

HARDWARE—
Antimony........................................... ••
Tin, Block, L. and F«. per lb .. ••
Tin, Block, Straits, per lb..................
Tin, Strips, per lb................................
Copper, Ingot, per lb..........................

Cut Nail Schedule—
Base price, per keg............................

40d, 50d, GOd and 70d, Nails .. ..
Extras—over and above 80d..............
Coil Chain—No. 6............ ...................

No. 5............ ...................
No. ...................................
No. 8...............................
*4 inch......................... .
5-16 inch ......................
% inch ............................
7-16 inch ......................

Coil Chain No. H...............................
A 16 .................................
%..............................................
\..............V................*% and 1 inch ...............

Galvanized Staples—
100 lb. box, IVt to 1%.....................
Bright, IK to 1% ... .....................-

Galvanized Iron-
Queen’s Head, or equal gauge 28 .. 
Comet, do., .28 gauge......................

Iron Horse Shoes—
No. 2 and larger..................... ••
No. 1 and smaller..............................
Bar Iron per 100 lbs..........................
Am. Sheet Steel, 6 ft. x 2% ft., 18
Am. Sheet Steel 6 ft. x 2% ft., 20
Am. Sheet Steel, 6 ft. x 2% ft., «
Am. Sheet Steel, 6 ft. x 2M? ft., 24
Am. Sheet Steel, 6 ft. x 2% tt., *6
Am. Sheet Steel, 6 ft. x 2% ft., 18
Boiler plates, iron, *4 inch...............
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 30c; over 

base of Band iron, smaller size ..

• o 6

0 08 
0 09 
0 UQ 
0 00 
0 00

0 11 
0 10 
2 20 
2 06 
2 95 
2 V0 

0 15* 0 06| 
0 06 • U U6* 
0 06* 0 U7 

0 00 
0 07 0 08 

0 08* 
0 06* 0 09 
V 06 0 10 
0 06 0 06 
0 07* 0 LI 

0 07*

2 67 2 82 
2 67 2 77 
8 95 4 05 
2 00 2 26 
0 08* 0 04 

0 06
0 05 
0 80 
0 95 
0 96 
0 00 
0 80

0 18 
0 32 
0 35 
0 21 
0 22 
0 22

0 25 
0 86 
0 4o 
0 45 
0 35 
0 36

0 10 
0 82 
0 88

2 40 Base

0 09* 
0 071 
0 06* 
0 06 
0 06 
5 10 
4 26 
8 55 
3 86 
8 25 
8 20 
2 15
2 15
3 15

4 10 4 86 
8 86 4 10

0 06 
1 00
1 45
2 05 
1 40 
0 86

period wee $376,107, of which only $223 
was from Canada.

Prices f. o. b. at Canadian mines in 
the calendar years 1908 and 1909, as re
ported by the Canadian Bureau of 
Mines, as shown in the preliminary re
port in the mineral production of Can 
ada for last year, purchased by the 
mines branch at Ottawa, 1910, are as 
follows :—

Grade. 1903. 1909.
Crude asbestos No. i $300.59 $-70.3;
Crude asbestos No. 2 105.38 152.11
Mill stock asbe^- No. i 80.54 ' 53.18
Mill stock ashes. No. 2 29.33 24.70
Mill sitock ashes. No. 3 9.29 9.37
Asbestic...................... .74 .72

BRITISH CHEMICALS.

A recent circular from S. W. liny*;, 
of Manchester, says:—The better feel
ing all round which we mentioned in our 
report a month ago has been continued 
throughout November. For chem c ils 
generally there has been a good, s eady 
demand, and with the better outlook at 
home and abroad buyers have felt them
selves encouraged to cover their wants 
freely for. next year, which has given a 
firmer tone to values. ' Sulphate of cop
per is slightly dearer, a large bus ness 
has been done and the marki t is firm. 
Green copperas has some enquiry for 
next year, but there is no disposition to 
pay more than a small premium on pre
sent low spot pricer. In acetates of
time there has been more business. Va
lues are firm and makers do not care to 
sell far ahead. Miscible naphtha is just 
■teady, and prices are about the same 
for prompt delivery or ever next year. 
Acetate of soda is more plcn iful and is 
easier. Brown acetate of lead continues 
scarce and dear. Foreign white acetate 
is bringing somewhat better prices. Ni
trate of lead is firm, and has been sell
ing well for next year. Carbonate of 
potash has been receiving more atten
tion. French and German makers main
tain their quotations on account of scar
city of raw material, and the Rms'an ar 
tide has been advanced in price. In 
white powdered arsenic some fair sales 
have recently been made, but at low fig
ures . Tartaric acid and cream of tar 
tar have advanced further. The market 
is very strong, makers not caring to 
quote, and higher prices are. confidently 
expected. For pruasiate of sola there 
has been more enquiry, and the market 
is firm. Prnssiate of pot”eh is s e-dv. 
but rather slow. In tar products there 
has recently been only à moderate trade. 
In pitch there is not much business pars
ing, makers not being deposed to enter
tain the prices that are being suggested 
by consumers. Creoente is quiet, and 
any business passing is at reduced pri es 
Solvent naphtha also is dull, consume 
in general having their wants well cov
ered for some time forward. Benzol1

WHOLESALE PRICES CURRENT.

Canada Plate»— • e. | •

Full polish.................................

Black Iron Pipe, % inch .. .. .. .. o to
* Inch .. ..
V, inch .. ..
%. Inch .. ..
1 inch .. ..

1% inch .. .. 
1H inch.............
2 inch .............

Per 100 feet net—

i * inch................
Steel cut per lb., Black Diamond ..
Steel, Spring, 100 lbe............................
Steel, Tire, 100 lbe.............................
Steel, Sleigh shoe, 100 lbs................

j Steel, Toe Calk...................................
1 Steel, Machinery .. ,.|.......................

Steel, Harrow Tooth ............................

10 00 
0 07*
a 60 
2 00
1 w
2 60 
2 76 
2 0*

Tin Plates— ■I

1C Coke, 14 x 20.................................
1C Charcoal, 14 x 20...........................
IX Charcoal.............................................
Term Plate 10, 20 x 28 .. .. .. ..
Russian Sheet Iron..............................
Lion It Crown, tinned sheets .. ..
22 and 24-gauge .case lota................
26 gauge........................... ... ...................
Lead: Pig, per 100 lbs.........................
Sheet ..........................................................
Shot, 100 lbs., 760 less 26 per cent.. 
Lend Pipe, per 100 lbs.........................

Zinc—

Spelter, per 100 lbs...............................
Sheet sine................................................

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge.....................'................
18 to 20 gauge......................................
22 to 24 gauge......................................
26 gauge ..................................................
28 gauge ...................................................

Wire-

Plain galvanized, No. 6

0 09

6 60
7 86 
7 86, 
6 76 
6 60

, 0 00 
7Ç per lb. 

leas 26 p.o.

6 00
• 06* 0 06*

0 00 
0 00 
0 00 
0 00 
0 00

do do No. fl, 7, 8. .. -.. .. 2 80
2 76
2 80
2 80 
•2 86j
2 45*

do do No. fl.........................
do do No. 10.........................
do do No. 11........................
do do No. 12........................
do do No. 18........................
do do No. 14........................ 2 561

3 16do do No. 15.......................
do do No. 16........................ 0 00

Barbed Wire, Montreal...................... 0 OO
Spring

Net
Wire,

extra.
per 100, 1.25 .. .. .. 2 60

Iron and Steel Wire, plain, 6 to 9 ..

ROPE— 

Sisal, base

2 86 h&te

do %.......................................

Manilla, 7-16 and larger .. ..
do %.......................................
do 14 to 5-16..........................

•• •• o iô*

Lath yam.....................................

WIRE NAILS—

4d and 5d extra.....................

8d and 9d extra...........................

20d and 60d extra..........................
Base l..............................................

BUILDING PAPER—

Dry Sheeting, roll................................
Tarred Sheeting, roll...........................

HIDES—
Montreal Green Hides—

Montreal, No. 1................... ..............
Montreal, No. 2 .....................................
Montreal, No. 8................................... *
Tanners pay fl extra for sorted cur

ed and inspected .. ..........................
Sheepskins...............................................
Clips..........................................................
Lambskins................................................
Calfskins, No. 1..................................

do No. t ..  ............... .... .«
Horse Hides .. ......................................
Tallow rendered.............................. . ••

0 OO u 10
n oo o 09 
o ro o os

• oo
0 35 
0 00 
0 00

0 06
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
No. 1 R. A. Sole................................
No. 2 B. A. Sole................................
Slaughter, No. 1..................................

Light, medium and heavy..............
Light, No. 2 .....................................

Harness....................................................
Upper, heavy..................................
Upper, light.....................................

Grained Upper............................... . ..
Scotch Grain...........................................
Kip Skins, French.................................
English......................................................
Canada Kid.............................................
Hemlock Calf..........................................
Hemlock, Light.....................................
French Calf...............................................
Splits, light and medium....................
Splits, heavy..........................................
Splits, small...........................................
Leather Board, Canada......................
Enamelled Cow, per ft.........................
IPebble Grain........................................
Glove Grain......................................
Box Calf..................................................
Brush (Cow) Kid.................................
Buff..........................................................

Russel ts, light.......................................
Russetts, heavy.....................................
Russetts, No. 2.....................................
Russetts’ Saddlers’, dozen................
Imt. French Calf.................................
English Oak, lb.......................................
Dongola, extra.......................................
Dongula, No. 1.....................................
Dongola, ordinary.................................
Coloured Pebbles............................
Coloured Calf........................................

* c 8 c.
0 27 0 29
0 26 0 28
0 26 0 27
0 30 0 31
U 26 0 26
U 30 0 34
U 38 0 40
0 38 0 40
U 38 0 *0
0 36 0 38
0 66 0 70
U 50 0 60
U 50 0 60
0 75 0 80
u 00 0 00
1 38 1 62
0 24 0 26
0 23 0 24
0 18 0 20
0 06 0 10
0 16 0 Ifl
0 15 0 17
0 13 0 Id
0 18 0 22
u 00 0 00
0 17 0 19
0 50 0 6
0 30 0 35
0 30 0 35
H 00 9 00
0 *0 0 8i
0 30 0 85
0 38 0 42
u 20 0 22
U 14 0 16
u 16 0 17
j 17 0 20

LUMBER—
3 inch Pine (Face Measure)...............
3 Inch Spruce (Board Measure) .. .. 
1 Inch Pine (Board Measure) .. .. 
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.)...............
1 Inch Pine (T. and G.)................
2x3, 3x3 and 3x4 Spruce (R.M.) ... 
2x3, 3x3 and 3x4 Pine (R.M.) .. ..
1(4 Spruce, Roofing (R.M.)...............
1(4 Spruce, Flooring (R.M.)................
1(6 Spruce (T. and G.)....................
1(6 Pine (T. and G.)..........................
1 Pine (L. and G.) (V.I.B.) .. .. 
Laths (per 1,000)..................................

SO 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

MATCHES—
Telegraph, case...................................... 4 75
Telephone, case...................................... 4 65
Tiger, case............................................. 4 45
King Edward........................................... 3 60
Head Light........................................... 4 50
Eagle Parlor 200’s............................... 2 10
Silent, 200’s............................................ 2 4C

do, 500’s............................................. 5 20
Little Comet.......................................... 2 20

OILS—
Cod Oil....................................................
S. R. Pale Seal.....................................
$3traw Seal..............................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian................
Castor Oil................................................
Castor Oil, barrels................................
Lard Oil...................................................
Linseed, raw...........................................
Linseed, boiled.......................................
Olive, pure............................... . .. ..
Olive, extra, qt., per case...............
Turpentine, nett................................... .
Wood Alcohol, per gallon...............

0 35 0 40 
U 50 0 55 
li 45 0 47 
o 80 0 90 
0 95 1 05 
0 09 011 
0 08 0 i 9 
U 75 0 80 
1 07 1 12
1 10 1 15
2 00 2 25
3 85 4 00 
0 70 O 85 
0 80 1 00

PETROLEUM—
Acme Prime White, per gal...............
Acme Water White, per gal.............
Astral, per gal........................................
Benzine, per gal .................................
Gasoline, per gal.....................................

0 17 
0 181 
0 21 
0 18 
0 18

GLASS—
First break, 50 feet............................
Second Break, 100 feet .......................
First Break, 100 feet.............. ..
Second Break, 100 feet .. .. .. ••
Third Break............................................
Fourth Break............. . .. .. ..

PAINTS, Ac.—
Lead, pure, 50 to 100 lbs. kegs .. ..

Do. No. 1.........................................
Do. No. 2..........................................
Do. No. 8.........................................

Pure Mixed, gal.....................................
White lead, dry.....................................
Red lead..................................................
Venetian Red, English......................
Yellow Ochre. French..........................
Whiting, ordinary.................................
Whiting, Guilders’................................
Whiting, Paris Gilders’ ....................
English Cement, cask..........................
Belgian Cement .....................................
German Cement.....................................
United States Cement...........................
Fire Bricks, per 1,000 ..........................
Fire Clay, 200 Ih. pkgs........................
Rosin 280 lbs., gross .. .....................

1 60 
1 60 
2 75
2 95
3 35 
3 60

^ 26 7 00 
6 90 6 15 
5 60 6 50 
5 nt 6 00 
1 65 1 90 
5 96 7 16 

00 6 40 
: 75 2 or 

50 8 00 
•’ 00 0 50 
•i 60 0 70 
'I 85 1 00 

00 2 05 
’ 85 1 90 

00 0 00 
*00 2 10 

i' 00 21 00 
75 1 25 

d 00 9 00

90 per cent has more demand, and h'gii- 
er prices are paid for forward delivery. 
Crude carbolic is selling better at ad
vanced figures. Crystals also are sell
ing firmer, and liquid carbolic* is deart r. 
Sulphate of ammonia has given way 
somewhat, and business can only be1 
done at reduced prices. In heavy alk a
lies there is nothing new; values are 
steady, and demand is good both hou e 
and export.

Advertise 
in the

‘‘ Journal of 
Commerce ”

It reaches ever\ 
class of Trade,

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES :—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on fanning land owned 
solely by Kim, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending'to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. OORT,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Glue-

Domestic Broken Sheet................. ..
French Casks..........................................
French, barrels......................................
American White, barrels .. ..............
Coopers’ Glue........................... .. ••
Brunswick Green..................................
French Imperial Green......................
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan...........................................
Black Japan ...........................................
Orange Shellac, No. 1 ......................
Orange Shellac, pure...........................
White Shellac.......................................
Putty, bulk, 100 lb. barrel .. .. ..
Putty, in bladders................................
Kalsomine 5 lb. pkgs...........................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs............. ........................
100 lb. lots Drums, 50 lbs. .. .. 
100 lb. lots Pkgs., 1 lb. ... .. .*
100 lb. lots Tins, 1 lb...................
Arsenic, kegs (300 lbs)...............

WOOLr-

Canadian Washed Fleece............... ....
North-West..............................................
Buenos Ayres...........................................
Natal, greasy..........................................
Cape, greasy...........................................
Australian, greasy •• •• •• •• •• ••

WINES, LIQUORS, ETC.—

Ala—

English, qts........................... .. •• ,.
English, pta...............................................
Canadian, pts............................................

Porter—

Dublin Stout, qts...................... . •• ..
Dublin Stout, pts.............................. ....
Canadian Stout,, pta........................ ••
Lager Beer, U.S......................................
Lager, Canadian................................... *

Spirits, Canadian—per gal.—

Alcohol 65, O.P......................................
Spirits, 50, O.P......................................
Spirits, 25. U.P......................................
Club Rye, U.P........................................
Rye Whiskey, ord., gal. .. ..............

Porta-

Tana gona.................................................
Oportos................................................ ••

Sherries—

Dies Hermanos............................... . ••
Other Brands ...........................................

Clarets—

St. Julien................................................

Champagnes—

1 o. f e

0 11 0 15 
0 09 0 10

14
0 16 0 00 
0 19 0 20 
0 04 0 10
0 12 o 16
0 86 0 90 
0 75 0 80 
0 86 0 90 
0 80 0 86
2 00 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 42 
1 65 1 67

0 11

0 171 
0 19 
0 21 
0 22 
0 18

0 19 0 21 
0 00 0 00 
0 25 0 40 
0 00 0 10 
0 18 0 20 
0 00 0 00

■1 40 2 70 
l 50 1 70 
0 85 1 50

J 40 2 70 
1 60 I 70 
1 60 1 66 
1 25 1 40 
U 80 1 40

4 70 4 80 
4 26 4 96 
2 30 2 50 
4 00 4 00
2 30 2 80

1 40 6 00
2 00 5 00

I 50 4 00 
U 85 5 00

25 2 76 
4 00 6 00

Piper Heidsieck.....................................
Cardinal & Cie......................................

Brandies—

28 00 34 00 
12 50 14 60

Richard, gal.............................................. 3 75 7 0*
Richard 20 years flute 12 qts. in case i6 qo
Richard, Medecinal.............. 14 60
Richard V.S.O.P., 12 qts................... 12 26
Richard, V.O., 12 qts............................ 9 00

Scotch Whiskeys— ,

Bullock Lade, Q.L. .. .. .. .. ee ee
Kilmarnock..............................................
Usher’s O.V.G..........................................
Dewars............................................... ....
Mitchells Glenogle, 12 qts............. ....

do Special Reserve 12 qts.............
do Extra Special, 12 qts.. ... .. 
do Finest Old Scotch, 12 qts...

10 26 10 66 
9 50 10 00 
9 00 9 50 
9 26 16 00 

8 00 
9 00 
9 66 

12
Irish Whiskey—

Mitchell Cruiskeen Lawn.....................
Power’s, qts............ ................ ..
Jameson’s, qts..................................................
Bushmill’s...............................................
Burke’s................................................
Angostura Bitters, per 2 doe.............

Gin—

8 50 12 
10 25 10
9 50 11 00 
9 50 10 60 
8 00 11 60

14 00 16 00

Canadian green, cases .. .
London Dry ..........................
Plymouth...............................
Ginger Ale, Belfast, doz. . 
Soda Water, imports, doz. 
Apollinaris, 60 qts..............

0 00 5 86 
7 26 8 00 
y 00 9 60 
1 80 1 40 
1 30 1 40 
7 26 7 66
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I c. f 0

0 171 
0 19 
0 21 
0 22 
0 18

0 21 
0 00 
0 40 
0 20 
0 20 
0 00

I 26 
) 80

I 70 4 80 
I 26 4 96 
l 30 2 60 
I 00 4 00 
l 30 2 80

l 40 
Z 00

6 00 
5 00

l 50 
i 86

i 25 2 76
1 00 5 00

B 00 34 00 
2 50 14 60

75 7 Of 
16 00 
14 60 
12 26

9 00

0 25 10 60 
9 50 10 00 
9 00 9 50 
9 26 16 00 

8 00 
9 00 
9 60 

12

8 50 12 
0 25 10
9 60 11 00 
9 50 10 60 
8 00 11 60 
4 00 15 00

! 40 2 70
Name of Company. No.

Shares
Last

Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada 
quotations 

per cl

I 50 1 70
J 85 1 50 British American Fire and Marine .. 15,000 3i—6 moo. 350 360 97

Canada Life............................................... 2,500 4—6 mas. 400 400 160
Confederation Life................................. 10,000 7i—6 mas. 100 10 277
Western Assurance................................. 25,000 5—6 moe. 40 20 80

2 40 2 70 Guarantee Co. of North America ... 13,872 2—8 moe. 50 60 160
1 60 I 70

WE MAKE HIGH GRADE FAMILY

FOR THE MERCHANT’S TRADE.

Write ue for Price» and Terms. 
We Gan Interest Yon.

Fo!ey&WilliamsMfg.Co.
FACTORY 4 GENERAL OFFICE: 

CHICAGO, ILLINOIS.
fy ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence t# 
Chicago, Illinois.

Canadian Insurance Companies.—-Stocks and Ronds.— Montreal Quotations Dec. 7,1910.

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Nov. 26,1910

Shares Dividend NAME

*50,000 10s. per sh. Allianace Aseur...................... . ..
460,000 10s. per sh. Do. (New)...................................
*20,000 6s. Atlas Fire Sc Life......................
100,000 17% British Law Fire, Life..............
295,000 60 Commercial Union.......................
100,000 10s. Employers’ Liability ...................
10,000 18% Equity & Law.............................

169,996 12% Gen. Accident, Fire & Life ..
10,000 10 General Life..................................

200,000 10 Guardian..........................................
67,000 1(3 2-8 Indemnity Mar .. ......................
60,000 16s. Law Life..........................................

160,000 6s 6d per sh. Law Union & Rock.....................
100,000 .. Legal Insurance..............................
20,000 17s 6d per sh. Legal & General Life ..............

*46,640 £ 90 Liverpool, London Sc Globe ..
85,862 20 London ...........................................

105,650 32 London & Lancashire Fire. ..
10,000 16 London and Lancashire Life. ..
10,000 40s. per sh. Marine.................................................
60,000 6 Merchants’ M. L................ ....

110,000 85s 6d per sh. North British Sc Mercantile ..
300,000 87% Northern..........................................

44,000 25s. Norwich Union Fire.................
63,776 80 Phoenix...........................................

100,000 20 Railway Passen.............................
«89,220 £ 9 Royal Exc.......................................
261,258 66 2-3 Royal Insurance...................... ..
260,037 17% Scot. Union Sc Nal. “A” .. ..
240,000 10s. per eh. Sun Fire............................. .... ..
48,000 10 2-3 Sun Life.......................................

100,000 20 Thames Sc Her. Marine .. ..
«5,400 13 Union Mar., Life.......................

311,814 50 Yorkshire Fire & Life............... ...

Share Paid Closing Prices

20 2 1-5 ii 11*
1 1 121 18*

10 24s 61 61
lu * 31 41
10 1 161 171
10 2 IS 18*

100 0 24* 25*
5 1% 2 21

100 6 71 71
10 6 10* 11
15 3 7* 8

20 20 ..
10 12s 61 61
6 1 .. 1 I

60 8 171 171
St. 2 28 24
25 12% 47* 48*
25 2% 23* 24*
10 2 6 6*
25 4% 87 88
10 2% 8* SI
26 6% 87* 881
10 1 81 81
26 8 26* 27*
60 6 82 83
10 2
St. 100 195 199
10 1% 26* 26*
20 1 *1 81
10 10s 12* 121
10 7% 181 181
20 2 51 61
20 2% 6

6 v; e »

SECURITIES. London
Nov. 26

British Columbia,
1917, 4% p.c......................................

Clo'g Price

1941, 8 p.c.......................................... 85
99
90*
to*
76

Canada, 4 per cent loan, 1910 •• •• Ml

Tim2% p.c. loan, 1947.........................

Share. RAILWAY A OTHER STOCKS

100 Atlantic Sc Nth. West 5 p.c. gua.
116 118

18*
184

10 Buffalo fc Lake Huron £10 dur.. 12*
182

Can. Central 6 p.c. M. Bds. int.

202 202*
106 107
107 106
104 106
116 117

Grand Trunk, Georgian Bay, Ac. 
1st M.................................................

24 « 
112 
105 
98* 
64 

126 
101 
128 
100

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c...
100 1st pref. stock, 6 p.c.. .. ..
100 2nd pref. stock.......................
100 8rd pref. stock .....................
100 6 p.c. perp. deb. stock.. ..
100 4 p.c. perp. deb. stock.. ..
100 Great Western shares, 5 p.c. ,. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds................... . .. ..
Nor. of Canada. 4 p.c. deb. stoék 

100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G.&B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey Sc Bruce, 7 p.c. bds.
1st morte...................................

100 St. Law. A Ott. 4 p.c. bonds,

Municipal Loans.

100 City of Lohd:,Ont., 1st prf. S p.e. 
100 City of Montreal, stag.. 6 p.c. 
100 City of Ottawa, red, 191*, 4% p.e. 
100 City of Quebec, 8 p.c., 1867

redeem, 19*8, 4 p.e...............
100 City of Toronto, 4 p.c. 1922

8% p.c., 1929..........................
I p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds ......................

100 City of Winnipeg deb. 1914, g p.e. 
Deb. script., 1907, 6 p.e. .,

Miscellaneous Companies.

100 Canada Company......................
100 Canada North-West Land Co.
100 Hudson Bay................................

Bank of England .. ..
London County and We 
Bank of British North
Bank of Montreal .. ..__________
Canadian Bank of Commerce............. /"21*

106

*»2
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North American Life Assurance Co.
“SOLID AS THE CONTINENT."

JOHN L. B LAITUE, 
President.

E. GURNEY, J. K. OSBORNE, 
Vice-Presidents.

HI19C9K-
TOTAL CASH INCOME...............................
TOTAL ASSETS...........................................
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICYHOLDERS.. ..

$2,028,595.40 Ll 

10,490,464.90

GOLDMAN, A.I.A., F.C.A., 
Managing Director.

1,018,121.25 xv. B. TAYLOR, B.A., LL.B.,
789,520.41 Secretary.

Home ofTloe, — — — Toronto.

PERPETUAL CALENDAR

1910 November 1910

Tue Wed Thu Fri Sat SUN Mon

1910 D6C6MB6R 1910

Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

tiuury, March, May, July, August, October, December, 31 Uay». April, June, September, November, 30 Dey».



THE CANADIAN
Subscription 
Order Form

Subscription 

Order Form
M. S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORM

The use of thie form will ensure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal

Please send me the “Journal of Commerce," for one year, commencing 

... ........... ..................... ............. for which I agree to pay $3.00 on demand.

Name

Address

NOT*.—Subscribes may change the addma to which they desire the " Journal of Commerce " to be lent u often ae tier wim.

THE CANADIAN JOÜBNAL OF COMMERCE. 8 HD

QTOURANCK.

The Federal Life To'iTXX
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Aoeeta......................... ...................... ç 4,513,948.63
total Insurance in force............................................. 21,049,388.11
Plaid Policyholders In 1908 ...................... .. 347,274.43

Mowt Desirable Policy Oontreete,

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the 
Best ^. .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Conraanv
Head Office, - TORONTO.

INSURANCE.

BRITISH AriERICA A™Tr£0"*-f
HP. A11 OFFICE...........................TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Brock and John tioeida, K.U.. LL.D., Vice-President»; 
Robt. Bickerdifce. M.P.; I. W. Ceil B. B. Hants,; Alex. 
Lnlrd; Z. A. Lsih, K.O., LL.l).; W. B. Meikle; Geo. A. 
Morrow; AuguetUB Myers; F "red eric Nicholli; James Ken 
Osborne; Sir Henry M. Fellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. 8IM8, Secretary.
CAPITAL.......................................................................... *1,400,1)00 00
ASSETS....................................................................... 2,022^70.11
LOSSES PAID SINCE ORGANIZATION .. .. 33,420,764.61

HII,nil U||T|lft, LIFE INSURANCE CO., Portland, Me. 
UHIUH IIIU I UHL FRED. t. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal 
Government lor protection of policyholders, $1,208,576. (

All policies leaned with Annual Dividends on payment of eecond 
year’» annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter L Joseph, Mgr., HI 81 James St., MomtiesS.

Metropolitan Life Insurance
Company, of New York, company)

Assets...............................................- $277,107,000
Policies In Force on December 31st,

1909.............................................. - 10,621,679
In 1909 It Issued In Canada Insuran

ce for............................................. $23,418,168
It has deposited with the Dominion 

Government exclusively for Can
adians more than........................ $ 7,000.000

There are over 375,000 Canadians insured in the
METROPOLITAN.

.y
 .a

as
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The London & Lancashire Life & 
General Assurance Association, Ltd. CONFEDERATION LIFE

Liverpool* 
London j 
Globe

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN association

. GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly deeire Représenta- i 

tivee for* the City of Montreal.
cmter. office for canada.:

164 ST. JAMES STREET. MONTREAL

HEAD OFFICE, TORONTO. 

EXTENDED INSUMNCt 

CASH VALUE «

PAID-UP POLICY 

CASH LOANS 

NBTALMENT OPTIONSINS.URAKCE COMPANY
Alex. Biesett, secgAB5ig;POR GUARANTEED

IF THE ACCUMULATION FOLIC

WRITE FOR PAPTICULANS
Canada Branch : HeaO Office, Montreal.

Waterloo Mutual Fire Ins. Co. MONTREAL OFFICII 

207 ST. JAMES STREET,
J. P. Mac Kay,.............. Cashier.

Established in 1868 
HEAD OFFICE. WATERLOO, ONT. Vol. 71. No i

New Series.905..................^664,866.27
nttu
wu

Total Aaaeto 81et Dec 
Policiés in force In Wefltern Ontario over 80,000.00

A. P. KA x MON D 
Uen. Agent, French Department.SNIDER 

Vice-President
RANDALL,

President.
GEORGE

Fran It Haight, 
Manager.

T. L. Armstrong,
T Inspectors.homfts Orr,

PROPERTY
The property at the junction ol the Ottawa and the 8t. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre 
<juent intervale day and night in 40 minutes); also by water

l he current between the mainland and one of the island» 
I» caused by a fall of aeveral feet from the Lake of Two 
Mountain» into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre- 
itrved by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known se “Lotbinieie Pointe," bw» 
bas been re-named by the owner “Roslevan” from ite penin
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered tof 
sale on application to the owner,

M S. FOLEY,

Editor-Proprietor of the ^ 

'“Journal of Commerce,"

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company.• i

Desires to engage competent and productive»

Field men in the different Provinces
. V...... ... ;......................................................

of Canada. Terms Attractive.

-APPLY to-
' A> .. : ‘ ->,X */"

David ri idvd qbnbral manager, UAVIU BUKKb, Montreal.
• ' • . - • • *r • •' • ■ M 'r.r ••

WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated i8$i x . *
Assets - - -1- - - $8,267.082.65
Losses paid since organization — 62,441,172,44
Read omoe. - Toronto, Ont.
Hon. Geb. A.. Cox, ’ President ; VV. K. Brock and John Hoe- 

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

" Capital mil. Subscribed...............:......... 1................ $14,760,066
Idle Funds and Spécial Trust Fundi............... ............ 61,480,000

- Total Annual Income, exceed............. ..................... 27.600,000
■ .[ Total Fund», exceed................................... ...........  94,100,000

Deposit with Dominion government........................... 1,187,660

Heal OfficeCanadiinBranoh'jammot"8,Ihalmtf.
. Application» lor Aren ties solicited In tmiepMwnttd dlatricta 

: W.,8. IOPLIN6, Supu of Agenda.. JMoOUBQPB.. M«t. ran. Bran.

McINTYfi

Ureas Goode,
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