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THE AUTUMN OUTLOOK.

This week the harvesting has begun,
a week or so it will be in full swing, of a Western
crop that means much to Canada. Happily the
prospects are fair, much better indeed than they
seemed likely to be a short time ago. Not only is
a good average crop promised, but what is of greater
importance, an exceptionally high quality is pre
dicted. The wheat-growing area of the Canadian
West is now such a huge district that it is almost
impossible that there should be uniform results all
over it. So this year there are localities where con-
ditions are below the average. But in the opinion
of Mr. C. W. Rowley, the Winnipeg manager of
Canadian Bank
unfavorable conditions this year are more often due
to inexperience or careless agricultural methods than
to unfavorable weather.

To some extent, the task of the banks in financing
the Western crops this year has been simplified by
the creation of the new Central Gold Reserve. The
creation of this reserve does away with the worry
consequent upon the necessity of keeping within the
limits of the ordinary circulation until September 1,
when the emergency circulation available from that
time to the end of February comes into force. Pre-
sumably one effect of the establishment of the new
Central Gold Reserve will be a lessened use of the
emergency circulation, although it is said that some
of the banks may adhere to this method of supplying
the additional circulation which is required. Prob
ably the new Central Gold Reserve will be found of
most service to and be the most largely used by those
banks which habitually carry large reserves of cash.

But while in regard to the supply of the necessary
currency, the banks' task has been considerably

simplified in comparison with former years, nervous
ness in regard to their ability to meet the strain of
the demands upon them for loans, both for crop
moving purposes and to meet the requirements
of industry and commerce is being expressed
in some quarters. The facts which are cited in
support of this nervous feeling are the fall in the
ratio of the banks' reserves during June, after it had
been steadily increased from last December onwards,
the advance in the ratio of loans to deposits during

and in

the of Commerce, instances of

the last twelve months, and the fall in deposits,
consequent upon, <o it is said, the desire of the man
with an accumulated fund of savings deposits to
avail himself of the investment bargains now on
hand. Up to the present, in spite of the rela-
tively small advance in the banks' deposits and
more recently, their fall, the banks have successfully
provided for all the legitimate demands of industry
and commerce; it is the speculator and not the man
relying upon banking accommodation for the carry-
ing-on of his ordinary trade affairs, who has been
hard hit by the present period of financial stringency.
The bankers themselves, it appears, have no doubts
regarding their ability to finance both the crops and
the usual demands of autumn commerce and their
confidence is perhaps the best reply to the nervous
fears referred to.

That the banking system of the country will be
ander a heavy strain during this autumn, there can
be no doubt, but at the moment there would seem to
be little reason for disquiet or anxiety. The July
bank statement will throw further light upon the
position of the banks and show whether their re-
sources are being further crippled by the withdrawal
of deposits for investment purposes, and to meet
It will be a matter
of some moment if they are. DBut it
remembered that the necessity of meeting real estate

liabilities on real estate deals.
has to be

| liabilities has been encountered now for a consider-

able period and is not likely to be felt more acutely
this autumn than for some time past. Morcover,
we are told that in some of the Western towns an
agreement has been reached in certain mercantile
circles that obligations shall not be pressed for at
least 18 months. The real estate men are in this
agreement and it scems that payments may lapse
during that period by mutual consent without the
debtor being pushed. As regards deposits with
drawn for purely investment purposes, it is an old
adage, but, we think still largely true, that the public
does not recognise a bargain until it sees it climbing
out of reach. It is undoubtedly true that a number
of people are availing themselves of present oppor
tunities in the investment markets. But whether
there is a widespread and general movement to trans-
fer savings deposits into permanent investments so
large as to have a considerable effect upon the banks’
deposits yet remains to be seen.
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tribute the available supply. To blame the banks
for scarcity of money is about as sensible as blaming
the grain dealers for It
to that it is becoming more generally
recognized that the stringency has beneficial effects,

that a short period in which Canadians practice a

a crop shortage. IS satis-

factory note

severer brand of economy and lean less on horrowed

money will be for the good of the country,
I'he local markets have been more cheerful this
week as a result of a brightening situation abroad.

Dealings in active stocks inereased and quotations
substantially
the brokers

rose There were no complaints from
about money ; and presumably it was to
he had in reasonable amounts,
as heretofore at 6 to 617

rules from 6 to 7

Call loans are quoted
per cent.; mercantile paper

EUROPEAN DEVELOPMENTS,
I'he Bank of England again secured most of the
new gold offered in London
ing to §$3,250.000.

the shipments amount-
Dank rate stands at 4'2. In the

I open market call money is quoted at 234 to 3 p.c.;
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BANKING EFFICIENCY.

[.eading business men have lately been giving in
formation to the daily press to the effect that the
banks have been giving them credits sufficiently large
to cnable them to carry on their business to the best

advantage, and that these credits have been granted |

at rates no higher than those charged in the past
vear or two. Some houses testify that they have
had no trouble in getting larger advances than they
ever had occasion to use before.

AN EFrrIcient BANKING MACHINE,

The testimony thus offered will go far to convince |

people that the legitimate needs of Canadian industry
and trade are being properly cared for, and that the
banking machinery is doing its work efficiently.
Sometimes critics arise to inform the public that the
Canadian banking system is a failure because it has
been unable to save Canada from the diccomforts of
financial stringency. But it only needs a little
though! to understand that such views are entirely
erroneous. The banks cannot create capital, except |
to a very limited extent. Their function is to dis-

short bills
378 to 4.

are 33} to 37¢; and three months' bills,
At Paris the private rate of discount is
34y and Berlin it is 454 Bank of France rate
is 4 p.c.; that of the Imperial Bank of Germany, 6 p.c.

It now transpires that French bankers had been
ceretly aiding the Dalkan  States to quite a con-
iderable extent prior to their falling out amongst
themselves,  This is

at

said to be the reason for the
extraordinary efforts made by the Bank of France
to attract gold from New York. Tt will be remem-
hered that a number of the recent shipments to Paris
were unprofitable on the basis of the exchange situa
tion then prevailing.  One might suppose that the
position of the bankers who financed

Julgaria and
Servia is not exactly comfortable,

Turkey's re-occu-
pation of much of the conquered territory puts an
cntirely new complexion on the post-bellum financing.
Il the participants in the recent struggle being so
close to bankruptey it would seem to require much
financial necromancy to save the parties who have
been lending money to them from disastrous losses.
NEw
in New
money has heen
33 pe.;
54 to 6 pe.

York Position.

Call
Time
32 to

months,

214 pe.
rates for sixty days,
45 to 4% P} SIX
Clearing house institutions in
New York reported loss of reserve strength in their
Saturday statement. Taking all members the loan ex
pansion was £2,R00,000, the cash loss $3.800,000, and
the decrease in the surplus reserve, $1,049,000.  And
in the case of the banks alone, there was loan con
traction to the extent of $4,000,000
cash loss of 8

loans York are quoted at

quiet :

ninety days,

, accompanied hy
5,000,000 —the net result being a de-
of $3.305.000 in the surplus,

case of all members stands at

crease The surplus in

§26,208 100 and in case

: of the banks alone, at $22,823,750.
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AN ORIGINAL SECRETARY,
'he money market in New York has now to take
account of the actions of an original Sccretary of

e Treasury. Not long ago Seeretary  McAdoo
dted $10,000,000 of  government  money with

ke in the interior.  He thought money was a little
tight and he wished to make things a little casicr.
Now he announces a further deposit of $30,000,000,
A1 of it to go to banks in the crop territory and none
1 the wicked New York bankers who are oppress-
ing the rest of the country with their high rates.
The Sceretary further states that he will deposit a
ceond $30,000,000 if necessary.

New YORK winl, DENEFIT.

.

Naturally the banks in the interior are tumbling
over each other in the effort to get the Government
It will pay them much better
tan to borrow in New York at six or thereabouts.

money at 2 per cent
\ conference of bankers has been called to meet

Wachington for the purpose of discussing the best
This move
of the Sceretary must have quite a notable effect on
the money market at New York and also at London.
Both of them will be relieved of important prospec-

method of distributing the $50,000,000.

tive demands. ‘The tendency should be to ease those
markets quite notably. In spite of all the Washing-
ton authorities can do, a considerable part of the new
funds will find their way to the financial centre of
the country. For will have
alrcady borrowed from New York correspondents

instance, some banks

for crop moving at 6 pc. When they receive the
Government money they will simply use it to pay off
New York correspondents.  Some may use the gov-
ernment funds to expand loans immoderately, and
thus get themselves in a dangerous position.

RATES AND COMMISSIONS IN THE LIABILITY
BUSINESS.

We are obliged to Mr. J. William Mackenzie, man-
ager for Canada of the Maryland Casualty Com
pany, for a communication on the subject of the

article on the subject of rates and commissions in
the liability business which appeared in our issue of
July 25, and the intimation that from September 1st
next, the Maryland Casualty Company intend to
make a material decrease in commissions to agents
on liability business. We shall refer again at length
to this matter in our next issue.

The Liverpool and London and Globe again leads
in the volume of insurance premiums collected in
Manhattan and the Bronx according to the figures
for the first half of this year. The Home of New
York is second, the German American third, North
British & Mercantile fourth, Royal fifth, and .Titna
of Hartford sixth,
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BANK OF TORONTO'S NEW HEADQUARTERS.

An interesting description of the Bank of Toronto's
new headquarters at King and Bay Streets, Toronto,
refers to them as the handsomest and most per-
fectly equipped bank premises on the whole Ameri-
cancontinent.  Combining  the three  qualities in-
dispensible in a fine building stability, utility and
heauty-the establishment has a massive and dignified
exterior while it affords the maximum of space and
comfort to the large staff and the general public
naking use of the premises. As described by the
Toronto Globe, the building goes down 30 feet below
the street, and the height is 65 feet from the street.
Grey Tennessee marble is used throughout for the
exterior.  This marble combines all the qualities
cesential to ensure permanence and the ornamental
treatment which is a feature of the building. The
architectural design selected by the directors pro-
vides a ground floor banking room of magnificent
proportions, together with the most ample floor space
and accommodation on the three upper floors for the
lead office staff and various departments.

I'he principal decorations inside are carried out in
marble and bronze, and the various rooms upstairs
are wainscoted and furnished in fine quartered oak
and French walnut. The principal marbles in the
interior are the Italian Bottacino and Vidello, which
reflect a soft warm tint to the main banking room.
The tables and seats in the main office are also of
marble.  The marble and glass dome which gives
light to the main banking room is said to be unrivalled
on the continent in beauty of design and finish. It
was made in Canada. The panelled ceilings and the
mezzanine, with its chaste railing, are restful to the
eve, and add a luxuriant richness, harmoniously
Mended, and in keeping with a banking premises.
On the upper floors are situated the offices of the
various heads, the board room, assembly room,
visitors' room, library, safe dvl-»\il bhoxes, lunch
rooms, and caretaker’s apartments.

MopErN EQUIPMENT,

The new headquarters of the Bank of Toronto
are the last word in modern equipment.  From the
hasement to the roof garden scientific skill and
knowledge have exhausted their efforts in providing
all the exacting requirements of a modern business
cstablishment.  Air  filtered  through  water and
heated in winter gives a never-failing supply of pure
air, while sterilized water and other conveniences are
provided for the greater comfort of the staff. An
incinerating plant destroys old notes withdrawn from
currency, and documents no longer wanted; ten-ton
doors of marvellous construction guard the entrance
to steel-lined vaults; pneumatic tubes convey docu-
ments quickly from room to room, and elevators of
the plunger type make incessant and noiseless trips
for the convenience of all who do business with the
bank.

It is announced in London that the British fire
offices are revising their rates and their conditions
for insuring profits and consequential loss, and that
an increase of 10 per cent. all round is to be charged
on new business. The new scale is to come in force
on October 15t next, and more stringent clauses are
to be inserted in all tariff policies.
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THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Paid up $11,560,000 Reserves $13,000,000
Assets $180,000,000 ‘
HEAD OFFICE - MONTREAL.
305 BRANCHES THROUGHOUT CANADA
24 Branches in Cuba, Porto Rico and Dominican Republic

Kindston, Ja etown, Barbados.
..

Port of Spal ado, Trinidad. |

Belize, Britlah Honduras.

%

LONDON, Eng.
Princes 81.. E. C.
In connection with all Branches Ac- |

SAVINGS counts opened with deposits of ONK |
DEPARTMENT EXla i nsiin it

NEW YORK,
. William & Cedar Sts.|

The Dominion Bank

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Viee-Presideat

C. A. BOGERT, General Manager

Capital Paid Up: : : $ 5,360,000
Resorve Fund : : : 7,100,000
|| | Total Assets : : : 79,000,000

= ===

| “Foreign Exchange Bought and Sold.

With a Branch in London, England, the Deominion
Bank is in s position to buy and sell Foreign
Exchang s on the most favorable terme.

Letters of Credit, Drafts and Travellers’
Cheques issued.

Telegraphic transfers made. .
Head Office: CP.R. Building, Toronto.

-

[ —
[-= -

117 BRANCHES

ONTARIO, QUEBEC

ThE
e BANK o TORONTO

Head Otfice : TORONTO, Canada.

Incorporated 1866,

Paid-up Capital, $5,000,000 g

., Reserved Funds, $6,176,578

JOINT SAVINGS ACCOUNTS in the HANK O FOION TO are proving to be a very great convenlence to many of our friends

With these accounts cither of TWo partners may deposit or withdraw moncy Interest is pald on all balances twice a year. Inthe
event of death of efther party the survivor may withdraw the money.
DIRECTORS :

DUNCAN COULSON
W. 6. GOODERNHAM Vice-President
William Stone John Macdonald,
L. Col, Frank S. Melghen,

Hon, C. S. Hyman

THOMAS F. HOW, General Manager*
BANKERS LONDON. ENG ~London City and Midland Bank Limied. NEW YORK National Bank of Commerce. CHICAGO. —First National Bank

. President
JOSEPH HENDERSON 2nd Vice-President
Lt Col. AL E 6

m, Nicholas Bawif,
J. L. Englehart, Wm. |. Geer.
T.A. BIRD, Chief inspector.

THE BANK OF NOVA SCOTIA

INCORPORATED 1832,

CAPITAL . . . $5,962,470
RESERVE FUND . 10,837,458
TOTAL ASSETS 80,000,000

HEAD OFFICE: HALIFAX, N.S.
DIRKECTORS
Jonun Y, PaveanTt, President CHARLES ARCHIBALD Vice President
G S Cawpbell, ] W._ Allison, Hector Mclones
Hom. N Curry, )] U Plummer, R K Harns
James Manchester, Walter W. White, M. D,
General Manager's Office, TORONTO, ONT
N A Richardson, General Manager D Waters, Asst Gen Manager
supts. of Branches. J A Mllrlv“, Geo Sanderson. K Urockett,
Chief luspector, C. D Sehurman,

110 - BRANCHES . 110
Pranches in every Province of Canada Newfoundland Jamaica aCuba,
UNITED STATES = Boston, Chicago, New York
Correspondents in every part of the World Drafts bought and sold
Pereign and Domestic letters of creditissued Collections on all points,

The Bank of Ottawa

DIVIDEND No. 88.

N< YI'ICE is hereby given that a dividend of
Three per cent. being at the rate of Twelve per
cent. per annum upon the paid-up capital stock
of this Bank, has this day been declared for the

The Metropolitan Bank

Capital Paid Up - - -
n‘“”. Fﬂl\d . - . ® |.2§°.°°°.°°
Undivided Profits - - - 181,888.26

Head Office - - - TORONTO
8. J. MOORE,
Presiden

W. D. ROSS,
General Manager

A GENERAL BANKING BUSINESS TRANSACTED

current three months, and that the said dividend
will be payable at the Bank and its branches on
and after Tuesday, the Second day of Septem-
ber, 1013, to shareholders of record at the close
of business on the 18th August next.

By Order of the Board,

GEORGE BURN,

General Manager

Ottawa, Ont, July 21st, 1913.

———————————————————————
e ——————————————————————
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FORTY-FOUR YEARS OF FIRE

Tie CuronicLi publishes this week its annual sta
tistics showing the results of fire underwriting in
Canada by the regularly licensed companies undet
the supervision of the Dominion Government from
100 to the close of 1912, a period of forty four
years.  These that while here and
there individual companies may have carned good
profits as a result of their fire underwriting in Can

statistics show

ada. as a whole the business yields exceedingly
modest returns. Study of these figures suggests, m
fact, a certain amount of wonder that in a country
like Canada where investments giving very large
returns are to be found almost in profusion, any
capital should be ever attracted to a business generally
more distinguished for its hazards than for its profits
Presvivnms RECEIVED,

The amount which has been received in premiums
by the fire companies during the 44 years is almost
$330,000,000.  Classified according to nationality the
amounts received by the respective companies are
as follows:

Canadian Companies. .
HBritish Companfes.. .. .. .. .. ..
American and French Companies. .

$343,235,770
It is interesting to note as an indication of the
rapidity with which the fire insurance business in
Canada has expanded during recent years that up
1o the close of 1002, ten years ago, the aggregate
premiums received by the fire companies from 1860
onwards totalled $177,000,000. So that in the last
ten years the amount of their premiums has prac
tically equalled the amount of premiums of the pre
vious thirty-four years. The average rate of growth
during the last decade has been over $10,500,000
last year the addition to the aggregate was $23,104,
000,
Losses Paip.
The losses paid by the whole of the companies
Juring forty-four years reach $213,508,100. The
details are:—

Canadian Companies. . o
British Companies.. .. .. .. .. .. .. o o oo 1
American and French Companies.. ..

L. $48.534,648
33,819,249
31,214,209

$213,668,106

That is to say during the forty-four years com

panies operating in Canada have paid away in losses

62.22 of the premiums they received, the proportions

being respectively as follows:
Canadian Companles. .

British Companies.. ..
American and French

('(;ill[;l;ni(;ﬂ
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UNDERWRITING IN CANADA.

'he best that can be said for this ratio is that 1t

i< better than it used to be. During  recent

thanks to a fairly favorable experience, this loss ratio

years,

has been steadily reduced as the following table of
percentages shows:

To end of 1912, . . . To end of 1908 65,00
" “191L " R R 6541
1910 e *1806 6620

1909 R RN 678

However, there is no telling when a huge con
flagration may send this ratio up again.  \When an
all-round allowance of say 33 1-3 per cent. has been
made for the increased  premim
reserve and conflagration hazard
a loss ratio of 6222 does not leave a very large
margin of profits. That some of the companies have
made and continue to make very fair profits is of
course true, but against these can be set off a num
ber of other companies, who have made heavy losses.
Considering the hazardous character of the fire
insurance business, it is probably true to say that

expenses, and

are reckoned with,

there is scarcely any other branch of commerce or

finance involving equal risks  which  makes in the

aggregate so moderate a return o the capital engaged

in it '
MorTALITY OF FirE COMPANIES,

It will be noticed from the tables that a consider

one tme

able number of fire companies which at
were operating in Canada have now gone
In some cases, their disappearance has
been due to amalgamations; in others to the fact that
they have found circumstances unpropitious  for
In this connection, it is mterest

out of

husiness.

their continuance.
ing to note American experience in regard to mor
tality among fire companies. A compilation by the
Spectator of New York some time ago showed that
of 186 fire companies operating in New York state
on January 1, 1871, 142 or 70 per cent, had in 1910
gone out of business leaving 44 or 24 per cent.osur
viving. Similarly the Policyholder of Manchester
has shown that the of DBritish fire othces
which secure any degree of permanency
amall. Of 574 offices started during the fifty years
between 1860 and 1900, 191 existed at the beginning
of 1911, But many of them while posses el of
: never actively

number
is relatively

powers to write fire business have
and  others restrict  their

The Policy
ol

un

exercised those powers,

business to some particular class of risk.
holder found a sudden decrease m the number
existing offices when  the business has shown

favorable results for a time, while a year or two

later than one of these periods new
make a stir.

oftices begin to
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National Trust Co.,

oy LIMITED =

CAPITAL - - - $1,500,000

RESERVE - - - - 1,400,000
Acts as executor and trustee under will.

Administers real estate. .
Allows interest on savings deposits.

&< Royal Trust Co.

MONTREAL DIRECTORS

1. B. WALKER, F. W. MoLsoN,
W, MCMASTER, T. B. MACAULAY
1. J. FULLER, W. M. BIRKS.

Offices :

National Trust Bldg.

153 ST. JAMES STREET

PERCIVAL MOLSON, Manager.

MonTREAL, AvcusT 8, 1013

MONTREAL
$1,000,000
1,000,000

TRANSPORTATION BUILDING, -
Capital Fully Paid - -
Reserve Fund - - -
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G., President.
H. V. Meredith, Vice-President.

Sin H. MONTAGU ALLAN, E. B GREKENAHIELDS A. MACNIDER

K, B, ANauUs C. R Hoxmer Davin MORRICK
A, BAUMGARTEN SIR W.C.MACDONALD, JAMES Ross
A1), BRAITHWAITE HoN. k. MACKAY

Co B, GORDON SIR T, G, SHAUGHNEARY, K.C.V.0
Aie LOMER GOUIN,K.C. MG, SIR WiLLiaMU Van Howng, K CM.G

A. E. HOLT, Manager

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

C . Ed , O , Quebec, R 3
Bn‘“cnss: Sl.l?l‘\:hvn Nw;‘:"Jol::‘e:‘filid.. T:von’v:noancwwv
Victoria, Winnipeg.

mnutrral wruut anmpang

Incorporated 1889

CAPITAL - - $500,000.00
RESERVE - - $300,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application.

DIRECTORS

. S. Holt, President  Hon. N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M, Aitken, M. B Geo. E. Drummond James Redmend
J. E. Aldred T. J. Drummond F. W. Ross
A. J. Brows, K.C. F. P. Jones Hon W.B.Ross, K.C.
Fayette Brown Wm. Molson Macphersen A. Haig Sims
Geo. Caverhill C. E. Neill

V. J. HUGHES, ° - MANAGER

142 Rotre Dame Street, W

OWN TRUST GOMPANY

145 ST. JAMES STREET, MONTREAL

Trust Company Service

This Company offers prompt, efficient
and courteous service in connection with
any matters coming within the scope of a
conservative trust company business.

ENQUIRIES ARE CORDIALLY INVITED

o —

Dominion Trust
Company
Head Office - VANCOUVER, B.C.

BRANCHES

Vancouver. B.C. Victoria, B.C. Nanaimo, B.C. New
Westminster, B.C. Calgary, Alta. Winniped, Man.
Montreal, Que. Regina, Sask.
London, England Antwerp, Iclarnn

Subscribed Capital - . $2,500,000
Pald-up Capital - « $2,000,000
Resermve . - § 800,000

Acts as executor, trustee, gunrdinn. transfer agent,
trustee for bond holders, agent for the investment of
funds and in all other trust capacities.

Loans money for clients on first mortgages on im-
pmvul real estate in amounts not cxcndmgm'! of con-
servative valuations, netting the investor 6% to 7 da.
Deals in Municipal and

industrial debentures.

i W. R. ARNOLD, Managing Director.

NEAD OFFICE Trustes for Bondholders “m'
Transfer Agent & Registrar o.”.“ v.."
' sT, Jo". Mministrater  Recelver  Kxecutor
Liquidater Guardian  Assignes | Torms oxcoptionslly
STIEET Trastee Custedian medorate.
Real Estate and lusurance Departments
mrml Insurance of every kind placed mee
¢+ |at lowest possible rates. Invited.

B. HAL. BROWN, President and Gen. Manager.

The Trust and Loan Co.

OF CANADA

Capltal Subscribed, . « + 814,600,000

Pald-up Ceplital, o o e 2,920,000
Reserve Fuad, « o 1,499,930
Special Reserve Fund . . . 413,600

MONRY TO LOAN ON RKAL RSTATR AND
SURARENDER VALUKS OF LIFR POLICIES.

30 St. James St.,, Montreal
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Summary of Fire Insurance Premiums received and Losses Paid in
Canada by Companies for the Years 1869 to 1912 inclusive.

Canadian Companies.,
Acadia (1905). . .
Anglo-American.
British America. . . . .
British Colonial (1912).
British North-Western
(1912). .
oCanada Agrlculturnl
aCanada Fire. .
Canada National (1911)
Canadian Fire. .
Cen. Canada Mfs.
aCitizens. .
aDominion

11907'

Dominion b‘irn; ( 1*}0% ).
gkastern. . . . . . . .
aBast Can. Mfs. (1907).

Equity Fire, .
Factories (1910) .....
Hudson Bay (1910). . .
§l.iv.-Manitoba (1912). .
*London Mutual.
IManitoba (1905)
Mercantile.

Montrcal-C* .umnh 1!'"'||
Mount-Royal (1912).
aNational (1904). . .
North Empire (1909). .
North-West  (1912) .
Nova Scotia (1904) .
Occidental (1909) .
Ontario (1907)

Ottawa Assurance.
aOttawa Agricultural.

Pacific Coast (1908),
aProvineial,

Quebee. . . . . . . .
oRich. & Drum. (1%06).

Rimouski (1907).
«Royal Canadian.
afSovereign
Sovereign Fire
aStadacona. .
aVictoria-Montreal,
Western.

(1906 ;'4 .

Total. ~ .
British lt.vn/unnw
fAlbion.
Alliance.
Atlas.
Caledonian.
aClity of London.
Commercial Union.
Employers’ Liability. .
General Aceldent (I%Si
Glasgow & London. . . .
Guardian.
olmperial.
aLancashire. .
**Law Union & Rmk .
Liverpool & Lon. & Globe
I.nndnn & Lancashire.
London Assurance
«Manchester,
«National of lrl-lund
N. British & Mercantile.

'l-‘ornwrl) thn Agﬁcullural Mutual.
§ Includes business of Manitoba Assurance Company for 1912.
b Business transferred to Liverpool-Manitoba 1912

ness.

(Compiled by

Rate of

PO | s aid A
1060 o v2 uank LT I 1 o
Rec'd
$ 827,144 % 421,065 .lo'\]
2,982,342 1,961,295
768,203 7,047,004
12,616 911
29,439 4,931 16,75
454,806 290.]01 .....
881,333
146,040
2,995,266
213,283
2,866, 'ihl
19
1,149: 688, wo
632,961
51,873

1,306,939
3

44»0“

,n'o. 4641

146 "
T0.64
63.22
63.12

490,488

7 7 9, 538
15,240,169 8,890,982 6804
$76,565, $48,524,648 62.61

$1.468,210
3,677,819
6,147 868
ﬁ.l\n 378 :i.'.u'.'t;.\
1,688,254 7
16,900,180

10,530, I\ )
336, nm.
H48

b9 .44

h86
]\ 7 _'u 80

6616

tFormerly the

from that year forward, and not for the entire period.

The Chronicle,)

Northern. . . .
Norwich Union.
Palatine (1912).
Phoenix of London. . . .
Provineial (1911)
aQueen.

Royal. y .
Royal Exc! Immw (l'm)). :
«Scottish Commercial.
«Scottish Imperial, . . . .
Scottish U. & National. .
Sun of London. .
Union of London. . . .
aUnited. "
Yorkshire (l‘m.)

Total. :
tmerican and I’ umh l om-
,HIMH N,

Actna. . TEER
aAgr. of Watertown
Amer. Central (1912).
dAmerican Fire. | . 4
Amer. Insurance (1912)
American Lloyds (1910)
aAndes.

California H'H’)
Connecticut .
Continental (l"ln) :
Fidelity-Phenix (1910). .
Fireman's Fund (1912)

Fircmon's Ins. (1912).
Generalis (1912)
German-Ameriean (1905)

G ormania (1912)
Hortford . .
atlome, New Haven
Home, New York
Ing. Co. of N. America
Ins. Co. State of Pa
(1912). . ... ..
Lumber Ins. (1906).
National (l‘mﬁb bR
National Union (1"ll|
Niagara (1912). . . . .
Northwestern Nat. (1912)
#Phenix of Brooklyn
Phoenix of Hartford
Prov-Washington (1912)
Queen of Ameriea i
aRochester Germ. (1905)
Springfield (1908). . .|
St. Paul (1907).
U'nion of Paris (NH)
Westchester (1912)

Total.

'reminms
Recelved
18G9 o 12

Losses 'ald
IS Lo 1012

$6,803, ]\'b

22
73,604

5,850,609
5,341,437
5,406,689

TISATT
1,300,723

$212,6504,440

Hh U
None
1,571
G

RIE)

44,608
I '0'.{

'.'.

140, l\t 1Y

2,360,990

768,821

S.'.I.l-;’.,?«l!’;

oh

RBCAPITULATION

|
(‘anadlan Companies

British Companies .
American & French Com-
Companles

Totals

Isolated Rluk

tFormerly the Fire Insurance
**Formerly the Law Unfon and Crown

$48.5704 648
122,819,249

JL214.204

$343,235,770 212

S8 106

nilums
Hee'd

6641
5790

Hood
S

90

62.62
A0.408

740
Mo
H460

T

ON 68

10049
4822
na7
2451

Asgociation
a Ceased busi

Where the year is given It Indicates that the roturns are
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$100 BONDS
stment for People of Small Means.

he small investor to invest his money without risk, this Corporation’s
as low as one hundred dollars. They furnish absolute
L INVESTMENT F OR TRUST FUNDS.

1110, No. 32

A Safe Inve
To enable t
Bonds are issued in sums
cecurity and are a LEGA

Write for Copy of Annual Report and all Particulars

A PERMANENT MORTGAGE CORPORATION

CANAD
Toronto Street, TORONTO.

i ) stablighed 1890

—‘“ RDWIN HANSON WILLIAM HANSON
Brothers

THE
Hanson
G London & Lancashire Life B8ldR&.
MONTREAL
Investment Brokers

Notice of Quarterly Dividend Government, Municipal, Reliway and Industrial Bonds
and Seourities BOUGHT and SOLD.

Notlee 18 hereby glyer \ wsle ¢ \

o Seven per eent (7°/,) per annum upon the pald up or

Capital Stoek of this Biank has been declared for Trust Estates always on hand

the three months ending the 3ist August, 19138, and Members Montreal Stock Exchange.
CABLE ADDRESS: HANSON, MONTREAL

that the same

oe C ies and

) that a Dividend at the rate

Telephone Main 2540

JAMES MASON,
Gieneral Manager T M'LLER ‘ co.
CHA ACCOUNTANTS
1a] and Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A, (Con.) C-A; (Scet.)
“Acc » Montrea,

Cable Address, Western Union Code, uracy

CARLE ADDRES® " BT COMPANY Quebec Bank Building MONTREAL

E. . RYKERT &

Stocks Bonds and Investments
ke iy P. S. ROSS & SONS
—— Chartered Accountants and

British American Bank Note Co., Ltd. Trustees, Etc.
Hesd Office : WELLIRETON ":‘jﬁ;?,‘l‘,’,’:;,f:,":,',f,, - 142 Notre Dame St. West, Montreal
NK NENOE ol MONTREAL WINNIPEG ST. JOHN, N.B.

Toronto, July 16th, 1913

e —

Most modern and complete app
protection agatust counterfeiting of BA
CHECKR CEXKTIFI ATES, POST AGE and
and sll Do umeuts of & Monetary value

I'he= work exec uted by this Company |8 accepted by the
LONDON, NEW YORK, BOSTON and ether Steck x
Branch Offices: ‘T‘_-‘

9 Bleury Street, Montreal
Terate THE CHRONICLE

Traders' Bank Building,

is fited regutarly In teading offices
throughout Canada: advertising in

EDWINP. PEARSON scENT
P NODT“ERN its columns has a permnnont
value. o K " o i

Adelnide St. East, Toronlo  ® . ASSURANCE CC.

r——

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

dian Municipal Government

e of the best class
of the funds of banks trust and insurance companies, estates and private invest.
offer combine the two essentials of u satsiactory invest-

ment, namely sufety and good interes: return

WwWOOD GUNDY & COMPANY.

RONTO, OCAN.

ore The securities we

Ot list comprises caretull
4 issues suitable for the investment

LONDON, ENG.
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No. 320 11t

LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY, LIMITED.

\mong the mammoth organisations of the insur

ce world, the Liverpool and London and Globe
Iy-urance Company, Limited, continues year by year
1 make that sound progress which is we consequence
i excellence of organization and efficiency of control.
\dvances are never made for effect; they are rather
e outcome  of well-considered enterprise, and :
-uch they become in due course the firm flllll\llllhﬂh
i further forward movements. ‘The figures of the
present annual statement show that the L. & L. &
l'. “ as it is widely known, occupies the position of a
mighty undertaking. But there can be no doubt that

the present figures are merely the precursors of
others yet larger and that at the present time this
great Company occupies  not only a position of

enormous strength, but also of tremendous promise
the future.

The vear 1942 was a memorable one in the his-
tory of the Liverpool and London and Globe for
cveral reasons, notably because it saw the passing

tor

of the fire premium income above $15,000,000. In
this connection it is interesting to notice some obser
by the Chairman at the

vations which were made

anmual meeting.  The Company was established in
1830 and occupied 36 years in reaching a §
Ihirty-two

making 1t
of insurable

particularly

5,000,000

fire mcome. more

premim
-u‘«'llpiv(l
the rapid

years

werd in S10,000,000. It
through
of the
flow  of

with the

growth
world,

property

ut  the in - some
the

contrast

unger countries, has  quickened

business to the Company, and,

more leisurely  periods which  preceded, the third

on has been obtained There can
no doubt that the
ent expansion in contrast with the pace of former
the C
enterprise and the enlargement of the fire
neld, but to that

1 before achieved by

nme vears

conparative rapidity of the

cars has been due not only to

ympany’
insurance
also great reputation  which it
to face the
Fven a casual glance at the

pany's present position will show 1t!

its .l]li”l) worst
Com

it the policy of

flagrations,

eful preparation against the recurrence of such
cvents is fully maintained

llu rise in actuarial unlcunt Mr. J.

, of Toronto,

ot m Institute  of
week, has been a rapid one.

Il McKechnie,

whose election to the fellowship

Actuaries was mentioned last
Graduating i 1003
from Queen's University as medalist in mathematics,
ined the actuarial staff of the Manufacturers
He was clected Fellow of
the Actuarial Society of America in 1908, and re
ceived the appointment of actuary of The Manufac

turers Life in March, 1909.

hie

Life Insurance Company

\ Favorapre Exreriesc

During 1912 there an addition of $820,000 to
the total net fire premium income,

raised to $15,018,300.

wils
which was therchy
\gainst this imposing revenue
the losses were $8,203,725, or 54.0 per cent., a ratio
<atisfactory in itself and comparing favourably with

the 55.8 per cent. of 1911, For management, com

mission, foreign State taxes and fire brigade con
tributions the outlay was $3,343.073, which at 3350

per cent. of the premiums marks a slight reduction.
After adjustment of the unexpired risk reserve, there
was left a surplus of $1,140,055.

The Company’s funds available to meet fire losses
are maintained at a high level.  In addition to the
specific fire reserve funds of $7,257,345, there is also
maintained a general reserve of $0,230,000, which
with the balance on profit and loss account of
081,405 makes total  funds (apart from
paid-up capital of over $1,300,000) of $20488840,
of the
The total assets ex

available

an amount equal to over 1306 per cent. net
prenium income for last year.

ceed §62,500,000

Tue Compeany in CANADA,

The Liverpool and London and Globe has now

been transacting business in Canada sixty-two years,

having entered the Dominion in 18351, Since 1003,
its  Canadian  manager has been Mr. |0 Gardner
Thompson, under whose direction  the Company’s
Canadian business has made grear strides. Ino1902,
the vear before Mr. Thompson joined the Company,
1e Liverpool and London and Globe's Canadian pre
minms avounted to $417.774.0 while last year they
totalled 81,207,207, this being the largest premium
income of any fire company from its Canadian busi
ness.  Last vear net dosses in Canada of $§740,033
were incurred giving a loss ratio of 37.38 per cent
\dditionally, a large business is transacted by the
Liverpool-Manitoha \ssurance Company, owned by
the Liverpool and London and Globe,  Last year the
Liverpool-Manitoha received net cash for premims
of $338800 and incurred net losses of S28O87 0 Q
proportion to premiums of 6102,

\Ir A. Homer Vipoad, of Montreal, 1= charman
of the committee on topics for five minute discus-on
t the National Convention of Life Underwriters to
e held at Atlantic City, September 16418

X b

Mr. David MacLaren has resigned the presidency
of the Bank of Ottawa, owing to tll-health, but re
tains his directorship.  Hon. George Bryson s been
clected to the presidency, and Mr. . B Traser sue

ceeds Mr. Bryson in the vice-presidency
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Guardian Assurance Company |
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000

Deposited with Dominion Government, over $600,000 ‘.

Canadian Branch: Head Office, Guardian Building, MONTREAL.

|
1
CANADIAN TRUSTEES H. M. LAMBERT, Manager. '1
J. O GRAVEL, BERTRAM E. HARDS, \

K. W. BLACKWELL, . Assistant Manager.
TANCREDE BIENVENU. l

Head Office : 112 St. James Street, Montreal

DIRCCTORS :

J. Gardner Thompson, President and Managing Director
CANADA BRANCH HEAD OFFICE, MONTREAL. ; el :
DIRECTORS : J. W. Binnie, Vice-President and Secrelary.
Esa. William Molson Macpherson Esq | Sir Alexandre Lacoste M. Chevalier, Esa, Wm. Molson Macpherson, Esa
am d. Eswq

S Alexandre Lacosie M. Chevalier
T.J.D T.J. Drummond. Esa. A. G. Dent, Esa. J. C. Rimmer, Esa., John Emo. Fsq

J ; W. Binnie, Deputy Manager. |

J. Gardner Thompson. Manager

The Northern Assurance Co. Limited

“Strong as the Stron est’’

‘ 38,800,000 58 oDt DANE STREET WEST
Accumulated Funds, $38,800, MONTREAL. '
@. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.
WTHE OLDEST SCOTTISH FIRE OFFICE" os THE » »

THE CALEDONIAN London Assurance |

INSURANCE CO. OF EDINBURGH. OORPONATION |

Founded 180S. - gy
INCORPORATED BY ROYAL CHARTER A.D. 1720

Head Office for Canada, CAPITAL PAID UP 2,241,373
DOMINIO;'EXPRESS BUILDING TOTAL CASH ASSETS 22,457,415
ontreal
30N O. BORTHWICK Head Oftice for Canada, - - MONTREAL
Canadian Manager W. KEWNEDY, W. B. COLLEY, Joint Managers.

e ——
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NECESSARY REFORMS IN WORKMEN'S | Rario oF Losses.
COMPENSATION BUSINESS. |

Several of the States have a statute which pre- ‘
«ribes the rule for computing the outstanding losses
with which insurance companies must be charged on
account of their liability and workmen’'s compensa-
tion writings. This rule was adopted only a few
years ago, but there is a general agreement that it
chould be so modified as to require the companies
to carry a still larger amount as the probable cost
of settling outstanding obligations. Of course an
increase in this reserve might be effected in another
way. This is evident from the fact that the law
requires the reserve to be made on a premium per-
centage basis. 1f, for instance, the premiums had
been 30 per cent. higher since the statute in question
went into effect, while the losses would have been
no larger, the reserves, worked out under the com-
plicated provisions of the law, would have been
greatly increased and would without doubt be now
ample. A call for higher reserves, which simply
reflects greater losses, will in the end result in higher
rates for the purpose, of affording means for setting
aside those larger reserves.

But in considering this question, said Mr. Hardi-
«on, Insurance Commissioner of Massachusetts, in
his address to the recent convention of insurance
commissioners, the bearing of the new problem of
workmen's compensation should not be overlooked,
for the law in question relating to loss reserves
overs workmen's compensation as well as liability
wees.  If, now, employers’ liability insurance as it
1= oeen carried on in the past, practically ceases
y he used, and workmen's compensation insurance
takes its place, it folows that, if the rates for work
men's compensation insurance are high enough to

it it, the companies will generally be able to set

(
1
I
h
t

ne
I

aside from their current revenue sufficient reserves
to take care of current and future claims.
Exrenses must Come Dows,

e public,  he  continned, will  never he

tistied  with a loss ratio for workmen's com

pensation  insurance  anywhere  near  like  that

which liability insurance experience shows. The

CXPENSE will have to come down, A larger

portion of the premiums which the employers are
paving will have to go to the injured employes. In
stead of 70 per cent. going to expenses and profits
nd 30 per cent. going to the injured parties the
res will have to be reversed and 7o per cent. or
better go for injuries and the balance for expenses
and profits,  Already we see signs of a reduction in
expenses  for workmen’s compensation insurance
[n Massachusetts the rate allowed agents is not in
excess of 177 per cent. and to brokers not in excess
f 10 per cent,, and some of the stock companies
dvocate still lower commissions. The cost of litiga-
tion is cut out and the ambulance chasing lawyer is
no longer visible. The ambulance chasing  doctor
tried to take his place, but thanks to an efficient State
hoard which has an oversight of all settlements, he
has found that his ventures are not so profitable as
he had hoped.

The problem is to so amend the law that out of
proper rates for liability and workmen's compensa-
tion insurance a sufficient amount will be reserved
by the companies to settle the losses which are accru-
ing on account of injuries already received. That
percentage will be considerably in excess of the pre-
sent minimum,

This appears from the fact that the loss ratio of
the last five years is much higher than the loss ratio
of the first five years of the period covering the past
ten years, although there has been no cutting of rates
<ufficient to account for the increase in that ratio
Only five of the liability companies transacting busi-
ness in Massachusetts show now a lower loss ratio
on liability and workmen's compensation business for
the period beginning 1908 and ending 1912 than for
the period of five years preceding 1008, and when
the losses are all in for the more recent period, there
is no doubt that the ratio of losses of the five com-
panies in question will be quite materially increased.

Propapry Heavy Losses.

Probably the increase will be sufficient to make
the statement true that the ratio of losses of the lia-
bility companies transacting business in Massachu-
cetts was higher for the more recent period of five
vears than for the immediately preceding period of
five vears. Only two of those companics for the
period running from 1008 to 1912 show a loss ratio
under that specified in the New York law relating
to loss reserves for such companies. Four of the
companies show a ratio of 60 per cent. or over, and
twelve show a ratio of upwards of 55 per cent. The
lowest ratio is shown by a mutual company, and is
somewhat under 50 per cent. It would not appear
to be a wild prophecy to conclude that the loss ratio
of liability companies for the period of five years
ending in 1912 will ultimately be nearly 7o per cent.
and if the expense ratio has been anywhere near that
figure it is easy to see the effect upon a company
transacting business on that basis.

NOVA SCOTIA FIRE RE-INSURED BY HOME
OF NEW YORK.

It is stated that the Nova Scotia Fire Insurance
Company of Halifax, N.5., is being absorbed by the
Home Insurance Company of New York, who will
continue the business under the style of the Nova
Scotia Fire Underwriters and will also continue the
Winnipeg  Underwriters  which the Nova Scotia
operated

The Nova Scotia was started in 1912 and has had
a successful career.  Last year it received net cash
for premiums of $168,051 and incurred net losses of

804,201, a loss ratio of 3501 pc looss ratios in
recent years have heen as follows:

1906, 1910, 6632
1907, 1911. 4019
1908, 1912. IR |
1909,

[t is stated that the Company is being taken over
by the Home on terms which are favorable to the
diareholders. At February 23, 1912, the largest
Jareholders were reported to be Messrs I, B, Me-
Curdy & Co., of Halifax, subscribed $00,300, paid
up, S24 .8 Mr. John R. Macleod, of Halifax, sub-
weribed, $37,400, paid up, $14.350; and Mr. Frank
Stanficld, Truro, N.S., subscribed $33.400; paid up,
313.350.

Bethel & Co,,

of Halifax, it is understood, will
have a general agency of the Nova Scotia Fire
Underwriters  for the  Maritime AV
Arthur C. Baillie, manager of the Nova Scotia Iire
Insurance Company, will become special agent for
the Home in Canada.

Provinces
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LONDON & LONDONa
# LANCASHIRE { LANCASHIRE

GUARANTEE &

FIRE ACCIDENT
0

INSURANCE COMPANY

LM

OFFICE - - « TORONTO
ONTARIO AND NORTH WEST BRANCH “IEI:‘IDII’.AI. ARANCH: Thomas F. Dobbla, Resideat
8 Richmond Street, East, TORONTO Secretary, 164 St. James S

1.
EC BRANCH : C. E. Sword, Resident Secretary,
e ‘I St '.u': St

PROVINCE OF QUEBEC BRANCH WINNIPEG BRANCHL A. W. Biake, Dlsirict Secratary,

i ¥
1§ i | 164 St. James St.,, Cor. St. John St.. MONTREAL Canada Bulldiag, Doaald Street.
|
¢

The Yorkshire Insurance Co., Limited

} of YORK ENGLAND. Established 1824.
i ASSETS, $13,000,000
§ : FIRE INSURANCE granted on every description of property at Tarifl rates.
E LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is the
- FIRST COMPANY, licensed by the FEKDERAL GOVERNMENT, totransact Live Stock Insurance in the Dominion.
i 8 APPLICATIONS FOR AGENCIES are invited from responsible persons,
¢ ACCIDENT DEPAI]?T”E}NT-* Personal Accident, Sickness, Rmployers’ Liability, Klevator Liability, Teams Liability,
1 E public Liability, Plate Glass.
3 £ ulllnill‘cnll‘;c‘ﬂ‘)‘l‘l——l:u. C. : Doherty Alphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.
4 Canadian Manager, P. M. WICKHAM, Montreal.
x’t ;
i : 1 . FOUNDED 1793,
88 | Che INSURANCE COMPANY OF
18 NORTH AMERICA
148 WESTERN PHILADELPHIA, PA.
b CAPITAL, . . . . $4.000,000.00
14 SURPLUS TO POLICY HOLDERS . 884487195
(& ; Assurance Company ASSETS . . . 17,816,188.57
R ] LOSSES PAID EXCEED . .  159,000,000.00
i Ry ! Incorporated in 1851. ROBERT HAMPSON & SON. LIMITED
i3 3 i - GENERAL AGENTS FOR CANADA, MONTREAL
: ‘ : S OVT
bt ¥ ASSETS over $3,000,000.00
4 e —— LONDON MUTUAL
it paid since organizalion o .
pany S .. over 356,000,000 FIRE INSURANCE CO.
"”" HEAD OFFICE TORONTO
DIRECTORS ESTABLISHED 1859
Hea. GEO. A. COX, President. W, R. BROCK, Vice-Presideat. Assots on Decomber 3ist, 1912 - - $1,012,673.58
W. B. MEIKLE, Managing Director. Liabilities on Decomber 3ist, 1912 - -  $368,334.81
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LLD. SURPLUS on Duoember 3ist, 1912 $644,338.77
5. 8. NARRA S V. ok Seourity for Policy Holders - - - $1,031,161.17
JOHN HOSKIN, K.C., LLD GEO. A. MORROW F. D. WILLIAMS,
§ ALEX. LAIRD FREDERIC NICHOLLS [C.V.0. Managing Director
4 AUGUSTUS NYERS COL. SIR HENRY M. PELLATT,
£l JANES KERR OSBORNE E. R. WOOD
Fire Insurance Expiration Books, 50c. & $2.00
HEAD OFFICE - TORONTO THE CHRONICLE - MONTREAL
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WHY THE PUBLIC ~ADJUSTER?"

The recent announcement of a prominent fire in
carance “adjuster for the companies” that he had
formed a partnership with a well-known “adjuster
for the assured” brings forcibly to the front, the
question:  Why the public adjuster or the adjuster
ir the assured? There is absolutely no reason wlhy
v policyholder who suffers a should be com
pelled to hire a shyster lawyer or other intermediary
i order to secure the indemnity due him under n
contract.  1f a company does not intend to deal
quarely with its patrons it will not be intluenced
1o do otherwise by the fact than an “adjuster o
the assured” is on the job. Nothing short of
order of court will make such a company tote fair

No reputable fire insurance company will cmphoy
an adjuster who would deliberately seek to gain it
favor through making an adjustment unfair to the
acsured.  Such practices are very rare indeed, and
with reason, for if an adjuster will agree to swindle
the assured for personal gain, he will as readily mulet
the company. If the assured has a dishonest loss o
i~ making claim for exaggerated values he at once
weks the “adjuster for the assured” and often the
companies settle for an amount in excess of their
liability rather than incur the cost of defending @
aiit. But you may bhe sure that the excess does not
reach the assured; the “public adjuster™ must have
his pound of flesh. There fore, we may with pro
priety class the “adjuster for the assured”™ with
shyster lawyers and ambulance chasers.

loss

an

A Renic or Davs Pasr,

It might be said in defense of the “adjusters for
the assured” that if it were not for them the adjust
ment would be one-sided as the company  adjuster
is in its employ and therefore bow ad to keep the
adjastment as low as possible.  Even if this were
the truth, which it is not, how does the enploy nent
of an “adjuster for the assured” affect the result
Neither class of adjusters can claim so exact a know
ledge of destroyed or damaged goods as the assured
himself and he has only to produce the evidence on
which he bases his knowledge in order to secure a
prompt and fair adjustment of his loss. In recent
arson that were tried in the Chicago courts
the “adjuster for the assured” was shown to have
plaved an important part in every
The feeling held by many property owners that
the adjusters for the companies are hired only for
the purpose of swindling Joss elaimants is a relie of
the days when the fire insurance husiness was con
ducted in guerrilla fashion and the lack of co-opera
tion in the matter of rates, forms and adjustments
made it possible for conscienceless adjusters to bull
doze unfortunate policyholders into accepting unfair
cettlements. For many years the competition be
fween companies has been confined largely to the
question of service, aside from the personality of
the agent, and business is secured and held on the
«rength of reputation gained only through giving
policyholders  square and liberal treatment. Those
who are in a position to know can easily point out
the “loss shavers” and most of them will be found
sraggling along  among the weaklings, being just
lucky enough to keep a few jumps ahead of the sheriff
All the successful fire insurance companies enjoy a
high reputation among property owners for dealing
squarely with their policyholders and it does not
require the wisdom of a Solomon to distinguish the
cause that produced the effect.— . Argus, Chicago.

cases

case,
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TWO VIEWS OF A BIG FRATERNAL.

The practically insuperable ditficulty in - the
i placing the larger fraternal orders on 2
financial basis becomes apparent on

report of the joint examination made by the

way
sound
dudy of the

Massa

chusetts and Connecticut departments of the Roval
\rcanum. Apart from the fact that its members
have been paying inadequate rates for their msm
ance. this fraternal has Deen well  conducted. IS
death claims are paid promptly and the exanuners
found no abuses for adverse crincisat. But this

is practically hope
on

well-managed fraternal
\ comparison of its financial
of one of the legal reserve hife com

large and
lessly hankrupt.
dition with that
panies which approaches it in the amount of msu

ance in foree is mstrucuve. At the close of last year
the Roval Arcanum had, in round numbers SSS,
000,000 of insurance in force and admitted assct of
8,250,000, On the same  date, the Tenn \utual
pife had, in round numbers, $505000.000 of st

in force and adnitted assets of $133.570.000,

mee

that is to say, its insurance m force, greater than
that of the Royal Arcanum by less than ane-sixth,
1S \»rnlm‘lwl by recources more than cighteen times
greater.  Furthermore, while the labilities of the
Roval Arcanum are cteadily increasing its assets are

diminishing, notwithstanding the revision made moits
rates in 1003 In each of the past three years ats
1hsses have exceeded its receipts, o that, instead of
etting aside a reserve fund to meet future liabilities
it has been obliged to draw upon ats already made
quate funds, To place these funds upon >
quate basis would require auch an inerease i r
as would be prohibitive. The dav of reckoming may
e staved off, but it has to be faced some time. Bos
ton Standard,

an Y

Roval Arcanum by
insurance depart

The recent examination of the
the Massachusetts and Connecticut
ments only serves to verify the prevalent opimion
that its rates are inadequate. It has heen the usual

practise of fraternal orders to secure  from com
petent actuaries @ table of rates that would provide
absolutely safe  life insurance if  they were put
force and the =avings allowed to accumulate on a
weientific basis.  DBefore adopting rates, however, the
fraternalists, throngh ignorance o intent, foolishly
reduce the scientific charge to one that n he e
fended only on account of its eged el

ompared to the legal reserve rate, entirely ignoring
the quality of the protection given I'his has been
the course of the Royal Arcanum and many other
concerns n‘n'Llh’tl on the assessment M.m I'he m
evitable result is failure with its attendant suitering
on the part of those who have been misled by men
whom they trusted as “brother Irqgus

—_———
The Virginia  Insurance Commissioner  real a

paper at the Insurance  Commissioner convention

advocating the  abolition of underwnter rencie
through a legal requirement that all risks assumed Dy
a company be taken in its own namne ind evideneed
by its own proper policy

Al * - *

For the first time, Canadian supervisor o meur
ance were present at the annual conventio i In
carance Commissioners of the United State Both
Col. Gunther, of DBritish Columbia, and Mr. A (D

Ham. of Manitoba, attended the Durlington, Vit

gathering.
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

(As at 31st December 1918)

Capital Fully Subscribed . $14,750,000
Capital Paid Up - 1,475,000
Life Fund, and Specnal Trust
Funds, 68,056,830
Total Annual lncome exceedl 39.500,(”0
Total Funds exceed 118,000,000
Total Fire Losses Paid 155,780,550
Deposit with Dominion Govern-
ment 1,284,327

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL

THE CHRONICLE.
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PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at S1st December 1913)

Capital Fully Paid 5500000
Fire Premiums 1912, Net $2,421,745
Interest, Net . A = 127.350
Total Income 52.549.095
s —

Paads . « o ¢ o o o $4,000,000
. —

Deposit with Dominion Gov'nt $105,666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limilcd bhose Fundl uce«l
$118,000,000 . . y

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL

J. McGREGOR, W. 8. JOPLING, J. McGREGOR, W. 8. JOPLING,
Manager Assistant Manager Manager Assistant Manager
L e
ESTABLISHED 1809
U N lNSURANCE Total Funds Exceed Canadian Investments Over
OFFICE

FOUNDED A.D. i710.

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the Werld

Surplus over Copli;lkn—u«'-lllcmblllm exceeds

Canadlan Branch:
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
(or security of Canadian Policy-holders.

INSURANCE

Phcenix of Hartford

Company
Total Cash Assets : $11,404,634.19
Total Losses Pald : 70,700,345.46
Jd. W. Tatley, Manager.

MONTREAL.
Applications for Agencies Invited.

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
A \|u~u| ¥R, Hsg., Chairman CHAs. P, S1sx, Esg
N. MonceL, EsQ. WM. MCMASTER HsQ.

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns Iin Canada.
RANDALL DAVIDSON, Manager.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adcllldl St. East, Toronto

E. E. A. DU VE“NET. KC President
H. H. BECK, Manager

_—

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1889.
1. A. LAVALLEE, President. F. PAGE, Provinelal Manager.

u..‘ Office: waﬂ“:.l.n‘blﬂ-u‘l’ll BUILDING.

me & St. Sul St
NTREAL. " pice Sts.
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PRINCIPAL FIRES IN CANADA, INVCLVING LOSS OF
$5,000 AND OVER, JULY, 1913.

July ‘ PLACE l RISk Loss
i
1 ! Belle River, Que.. .'Settlement and supplies  $300,000
1 | Herbert, Sask...... Elevator. . . . . . . . 5000
1 | Jacksonburgh, Ont.|Lumber. . . . .. .. . \ 20,000
2 |Nelson, BC........ Residence. . ... 8,000
4 | Milverton, Ont..... Ware rooms. . . . . .| 10,000
4 | N. Battleford, Sask. |Il‘nctory. . e e e« 60,000
4 |Three Rivers, Que.  Court House. . . . . .| 30,000
5 | Montreal.......... Manufacturing block. . 50,000
5 Ottawa, Ont....... Theatre, etc. . . .| *67,000
5 'St. John, NB...... Grist mills. . 20,000
5 | Montreal. ....Church. . | #162,000
6 Toromto........... |Stenmer. gk . 6,000
6 i}hmllton. Ont..... Freight sheds. 75,000
7 | Sarnfa, Ont........ Elevator. . . . . . .« *212,000
7 | Scotts Jet., Que... |Lumber mills. . . | 60,000
8 Toronto........... Store. . . . . . 11,000
9  Meaford, Ont... . |Elevator. . . . 70,000
9 Montreal.......... Store. . . . . 5,000
10 | Ottawa, Ont.......|Hotel. 5,600
10 Calgary, Alta...... Btore. . . « s o o 20,000
12 St. John, NB...... Business building. 25,000
14  Earl Grey, Sask...|Store. . . . . . . . . 15,000
14  Herbert, Sask..... |Livery stable. . . . . . 5,000
14 Montreal..........| BLOPe. + o + o o 0 o oo s 5,000
15 London, Ont....... Box factory. 10,000
15 Hensell, Ont. . .. Evaporator. . . . . . .. 9,000
15 London, Ont....... Shoe store. . . ... .. 10,000
16  Charlottetown, P.E. Business building. 8,000
18  Montreal.......... Racing stables. 25,000
19  Calgary, Alta...... NS . + . o 10,000
21 Calgary, Alta...... Store. 25,000
21  Trenton, Ont...... Lumber. . . . . 10,000
22  Brandon, Man..... Warehouse. 10,000
22 Waterford, Ont.... Freight sheds. 8,000
23 Hymers, Ont...... Saw mill. 20,000
24 Listowel, Ont...... Hotel. e e
24 | Perth, NB........ Residence and church, 5,000
26 Orillia, Ont........ Manufacturing premiscs 5,000

Brock, S2sk
Quebee
27 St Catharine’s, Ont.

Conflagration. . . . .
Residences. e
tarns and drive shed. .

150,000
20,000
7,000

|
10,000 l
|

i

28 Niagara-on-the-

Lake, Ont....... Barns and outbuildings 5,000 |
26 Port Huron, Ont... Wrecking Co's plant. 15,000 |
0 1 TOVOBES. issrssvan {Houses. . . . . . . 7.000 |
30 Brandon, Man 1l"urm residence, 7,000 l
21 Louiseville, Que. .. Conflagration. . . . 150,000 |
3 Toronto. .oovevsces | Business building. 45,000
3 Lethbridge, Alta. .. ‘ Lumber yard. 15,000
41 Orangeville, Ont... | Stores. 30,000 |

*Insurance Loss.

WHERE FIRE INSURANCE DIVIDENDS COME
FROM.

For many years it has been a favorite argument
with those desiring to criticise fire insurance comn-
panies that the dividends paid to stockholders of such
companies are evidence that the premium rates for
fire insurance are unduly high. That this is not a
correct deduction is demonstrated by facts gathered
by the New York Spectator. 1t is made clear that
the investment earnings of eighty-seven millionaire
American fire companies not only paid all the divi
dends to stockholders in the last decade, but con-
tributed $53,313,724 towards making up the defi-
ciency in the underwriting account, or the strength-
ening of surplus funds. It is conclusively proved,
therefore, that the underwriting earnings, if any,
were not drawn upon for the purpose of paying divi-
dends, but were allowed to accumulate for the pro-
tection of policyholders, and that the criticism above

referred to has no sound foundation. Not only this,
but it is shown that above and beyond the excess of
investment earnings over dividends, stockholders
have contributed to surplus funds, either by payment
of assessments, by premiums on new stock issued or
by reduction of capital stock, the sum of $32,571,438,
making an aggregate of $85885,162 in excess of
dividend payments, which has either been earned by
investments or contributed by stockholders. As a
matter of fact, the underwriting operations of the
bulk of the companies have resulted in the very
slightest margin of profit during the whole of the
last decade, and have yielded very severe losses for
several of the years embraced in that period, which
included two great conflagrations, with heavy net
underwriting losses for the entire period for a num-
ber of the companies.

DANGERS OF TOO RAPID GROWTH.

Following closely upon the failure of the Omnium,
Law Car and General, United London and Scottish,
and Glasgow Assurance, the disclosure now made
by the National General is a serious matter for non-
tariff insurance offices. Again we repeat that the
real lesson to be drawn from modern experience is
that companies must be content to start in a modest
way, and that slow growth is essential to permanence
and success.
a new company rapidly acquiring a large and at the

We do not remember a single case of
came time a really valuable connection. It is pos-
Aible. however, to cuote almost any number of in-
through undue
haste in the building up of a premium income. Tak-

stances of offices coming to grief

ing a few notable cases, we have:

Date of Premium
formation. Company. > At close of
1887 .. Economie N e e b years
1906 .. Law Car and General.. .
1908 .. Glasgow Corporation.. . 8
1908 .. National Provincial.. B

{ 1910 .. Omnium.. .. .. .. .. «0 o0 oo : §
1911 .. United London & Scottish.. .. W . 3
mn National General.. .. .. .. .. 300 3

We have often pointed out that there are scores
of well-equipped and  well-organised offices in the
country to-day keenly competing for any insurance
business which holds out a reasonable prospect of
producing profit.  This being so, it is self-evident
that large blocks of desirable business will seldom
come upon the market, and any company making
large additions to its income must be taking hazard
ous risks.  Young companies cannot afford to wnte
this class of business, and so we have no hesitation
in saying to our readers—be they policyholders,
agents, or sharcholders—that when they a com-
pany making huge additions to its income, they will
be wise if they avoid becoming largely involved in
the fortunes of that concern.

Over a year ago, when writing of the folly of
reckless underwriting, we said “our remarks apply
with greater force to non-tariff than to tariff offices.
There are to-day a number of which are
rapidly heading for trouble and disaster. Have they
the courage or power to pull up in time, we wonder?
If not, the next year or two will sce great changes
in the insurance world."-—Manchester Policyholder.

see

othees
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The Employers Liability

Assurance Corporation Limited | canadian

4w u u OF LONDON, ENGLAND = u ¥ Government
= TRANSACTS —e
Personal Accident, Hellt.h. Liability, 31-"'.'"

Fidelity Guarantee and Fire Insurance.
=~ | sTanDS FIRST

mMost Liberal Policles Issued In the liberality of lts Pol-
Offices: MONTREAL, TORONTOQ | o Contracts, in faancia
Managors for Canads, GRIFFIN & WOODLAND. strongih, and In the ber-
JOHN JENKINS, Fire Superintendent. | of its loss seftiements

THE CANADA ACCIDENT ASSURANCE GOMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
Insurance.
e

Board of Directors:
Hon. S. C. WOOD S, H. EWING Hon. N. CURRY J. 8. N, DOUGALL JAMES MCGREGOR T. H. HUDSON
7. H. HUDSON, Manager.

TORONTO : VANCOUVER WINNIPEG MONTREAL

Traders Bank Building POUNDED 1871 Merchants Bank Building

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance

UNRIVALLED ll‘.cURl‘l‘Y LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - - $45,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newtfoundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,

112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.
All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited.
ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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THE DEVELOPMENT OF CONSEQUENTIAL
LOSS INSURANCE.

(H. 11", Connell, Commercial Union Assurance
Company.)

(Continued from page 1080.)

Since the general adoption of the business four or
five vears ago the tendency has been towards reduc-
tion in rating, but regardiess of argument the final
arbiter is the statistical experience of premiums and
Josses over a period of years; and, whatever else the
results may shew, one amendment which seems alinost
certain to take place when a sufficient volume of
business has been acumulated is the introduction of
differential rating. By this I mean the charging of
a different proportion of the basis rate in a class of
trade which has been proved to incur heavy con-
sequential loss or is more difficult to reinstate, from
the proportion charged for a business less easily in-
terfered with or less difficult to restore to its normal
condition. Imagine two classes of risk with identical
fire rates, the one using delicate and complicated
machinery and the other machinery common to the
trade, for which spare parts or whole machines could
readily be obtained. The material fire risk may be
the same, but a comparatively small fire damaging
machinery and causing delay and consequent heavy
loss in the first case might e repaired in a week in
the second. Examples in practical experiences are
usually more satisfactory than hypothetical cases, so
perhaps I may be permitted to cite an instance with
which I came in contact a short time ago. A manu
facturer and merchant buys yarns which he weaves
into cloth in his sheds forming part of a rather heavi-
ly rated risk. The cloth is immediately removed to
his warehouse about half a mile away and which is
purely a warehouse risk. Some of his manufactur-
ing work is done by outworkers or commission
weavers, and in the event of fire he could without
difficulty have the whole similarly treated.  On rais
ing the question of increased cost T am told that he
is able to get his work done in that way as cheaply
as on his own premises, taking running expenses into
account, and the only advantages he gets from retain
ing his own works consist in having control and
supervision, to produce exactly what he likes and
in the manner he wishes, with less danger of his
patterns being copied. TLooms or spare parts cian
readily be replaced. The engine is in a building in
separate tenure, but if that were destroyed an electro
motor would be installed on the floor of his shed, as
has been done within three days on two previous
occasions when the engine has broken down. The
risk of consequential loss is small compared with that
at the warehouse, where the destruction of his stock
would seriously cripple him, as he would be quite
unable to fulfil his contracts for some time ahead.
Treating these as separate businesses with different
ownership, the basis rate for the manufacturer would
be six times that for the merchant. Admittedly this
is an extreme instance, but it gives an indication that
probably the consequential loss risk of warchouses
does not bear the same proportion to that of mills as
the fire rate of the one bears to that of the other.
Similarly experience will no doubt reveal differences
in the potentiality of trade disturbance in woollen
mills, worsted mills, cotton mills, tanneries, boot fac-
tories, dyers, theatres, corn mills and other risks, and
varied percentages of the fire rates may be charged
to meet them.
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Errecr or Lasour Diseuires,

A very important instance of exceptional circmmn
dances within the meaning of the clause 1 referred
to previously which calls for the exercis of the
\ccountant’s discretion is the intervention of a strike
or lockout. Unfortunately, at the present time wi
can refer to such industrial disturbances as incidents
of common occurrence, and their  probable mter
ference with a consequential loss assessment requires
special attention,  In the event of a fire occurring
during the stri’ ¢ or lock out, or subsequest to it, or
even prior to it, provided the period of indemnity
has not expired, the effect on the settlement is 5o
great that the basis on which the policy is formulated
s disturbed and the adjustment 1s mainly dependent
on the interpretation of the condition providing for
extraordinary  circumstances.  Probably — the least
difficult case is where the strike has been settled he-
fore the fire. The turnover for the twelve months
immediately preceding the fire, having been reduced
below normal, would obviously not be an cquitable
hasis of comparison, and the accountant must there-
fore form an estimate of the probable turnover if
such exceptional circumstances had not arisen. If
the business have an even turnover all the year round,
it would probably suffice to take the actual turnover
for the months during which the works were running
normally, and add a proportionate amount for the
strike affected period.  Otherwise, in a fluctuating or
ceasonal business the experience of previous years
would have to be requisitioned.

A More DIFFICULT SOLUTION

In the event of a fire occurring whilst a strike is
in progress the solution may be much more dithicult
Of course, if the whole of the hands are affected there
is no consequential loss by fire so long as the strike
lasts. 1f the disturbance were a general one, affect
ing the whole of a certain trade or a district, it might
be taken that the consequential loss would commence
from the date on which the men's representatives
agreed work should be resumed. 1f, however, the
dispute be confined to the one mill, the question arises
as to what date work would have been resumed had
no fire occurred, and that can only be discussed in
the light of the circumstances of a given case. So
far 1 have assumed all employees to be on strike, It
often happens, however, that part only of the hand
or those engaged in one process are affected.  In the
former case the loss would be governed by the pro
ducing power of the hands unaffected. If there were
only sufficient to have produced half of the normal
output or turnover the loss would be reduced i a
cimilar ratio, but if it were shown that by speeding
up or night work they had been and would have been
able to maintain the normal rate of production, the
loss by fire would be at the full rate except for the
deduction of such details as extra cost for night work
which was occasioned by strike.

(To be continued.)

e —————

“Be Careful With Fire,” “If Yon Sce a I
It Out,” “Put Your Camp Fire Out.”
tions as these in flaming red posters are dotti
railway and construction camps of Norther
Over 20,000 of them have been sent out this year,
Next year the quantity will be d ubled

Such
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THE BRITISH AMERICA
ASSURANGE COMPANY

Incorporated : 183,

|

|

HEAD OFFICE: TORONTO

Oold Reliable Progressive
Assels over . . $2,000,000.00
Losses paid since organiza

tion
over - - $36,000,000.00

DIRECTORS:

W. K. BROCK, Vieo President

W. B. MEIKLE

GEO. A. MORROW
AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KERR OSBORNE
CorL,SIR HENRY M.PELLATT

E. R. WOOD

Hon GEO. A, (O, President.
KORT, l\ilﬂ"lullll(l. M.P

K. W. COX

JOHN HUSKIN, K.C, LL.D.
5 NNA

ALEX. LAIKRD

Z. A. LARH, K.C,, LLD

Ww. B. MEIKLE,
Genersl Masager

E. F. GARROW,
Secretary

EVANS & JOHNSON, General Agents

26 St. Sacrament Street MONTREAL

_NorwicH UNION
_FIRE_/NSURANCE
<SOCIETY /IMITED
woo. . .
W Doiich. Sngland

2]
Kranh Cathetral

INSURANCE AGAINST ¢
FIRE ACCIDENT AND SICKNESS
EMPLOYERS' LIABILITY PLATE GLASS
Nead Office for Canada . . TORONTO
NHead Office tor Province of Quebec, MONTREAL
Agents wanted for the Accident Branch.
JOMN MacEWEN. Superintendent for Quebec

Fire Insurance Expiration Books 50¢c. & $2.00
THE CHRONICLE, - MONTREAL.

S

First Brtah Insarosos Company Estblishod In Canede

A. D, 1804

Phenix AssuranceCo. 1

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE
TOTAL RESOURCES, over - - &mom“
,000,000.00

FIRE LOSSEI Faderal Goverament and

Investments In Canada, for security

of Canadian policyholders oaly, exceed 2,500,000.00
AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. Paterson
8 B paterson, l"""“’”'

100 St. Francois Xavier St. - HontrulJ

Established 1864.

New York Underwriters

Agency.
A. & J. H. STODDART REGISTERE

100 William Street, NEW YORK
PROVINCIAL AGENTS.
MorenY, Love, HAMILTON Joun, Wa. MoLsoN
& Hasoom, & l(“l‘\‘:c‘r:“x.'u:::‘uu

WhHite & CALKIN,
st John, N B.

Toronto, Ont,
OsLER, HAMMOND & NANTON,

Winnipeg, Man.
AL¥RED . BELL, Eamusbd T. HiGGs,
Halifax. NS, Chnriottetown, PEL

AV mzA.(- Soxs, Lo, St John's, Nfld,

7. D. RICHARDSON, Supt. for Canada, TORONTO

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Office : PARIS, France.
Established 1828

Capital fully subscribed $ 2,000,000.00
Net Premiums in 1912 5,303,255.00
Total Losses paid to 31st Dec., 1912 86,000,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada:
MAURICE FERRAND

Office :

President : HON. C. E. DUBORD,

GAVIN HROWNE, Jr. 01 Yonge Street, Toronto, Ontario.

BRITISH COLONIAL

ROYAL BUILDING, 2 Place d'Armes, -

Full Deposit with Dominion Government.
Licensed to transact in Canada the business of Fire Insurance.
SECURITY TO POLICYHOLDERS $507,359.01.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.
Director and Secretary, THEODORE MEUNIER

INSPECTORS,

1 AL Caxvcenors, PO, Box 208, Montreal, Que.
STRONG AS THE STRONGEST
Agents Wanted In Unrepresented Districts in Cana da

FIRE INSURANCE
COMPANY

Montreal.

Manager : H. W. THOMSON.

I T, Brows, P, O, Box 848, Regina, Sask.

—————————————————————————
e ———
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CANADIAN FIRE RECORD

(Specially compiled by The Chronicle)

Crartorrerown, PE.IL—James Paton & Co.'s dry
goods store damaged, August 2. Loss, $30,000.

Port Huron, Oxt.—Reid Wrecking Company's
plant destroyed, July 20. Loss, $15000. Origin,
unknown.

Hyaeks, OxT.—Hymers Brothers’ saw mill de-
aroved, July 23 Loss, $30,000. No insurance,
Origin, unknown.

Moxnt TREMBLANT, QUE~—Summer home of Mr.
1 C. I Trudeau, of Montreal, destroyed, August 3.
1oss, $3,000.

l<LAND OF ORLEANS, Qui.—Iouse of Joseph I'a
quet at St Jean destroyed, August 4. Fight lives
Jost. Origin, lamp explosion.

WinnipEc—G. Ridley's residence 1053 Manitoba
\venue, slightly  damaged, July 28 Origin, over-
heated stove pipe in Kitchen,

\'acant house, 803 Ashburn  Street, property of
\lre. Lawson, Smith Street, damaged, July 27. Loss,
SRO0O,

W AL Tavlor's confectionery factory, 241 Main

reet damaged, July 31, and G, Vipond's whole-ale

«tock underneath also damaged.

] o house in Transcona, recently built for
Borden, of Winnipeg, destroyed, July 31, O
1, unknown,
ALta—D. C
tl\“l!'-t.\l'l‘A _|\ll‘ 21 loss, .\"_‘_;_tun»_ covered
insurance.  Origin, unknown,

VoxTonELLo, Ove.—Twenty-nine buildings, includ

i a general store and the Grey Nuns acadeny de

rroved. August 2. Started in shed used for <t

1
)
)

CALGARY wwhman's Centre
eet,

store,

.oss, SR0,000.
MoxTREAL-— Main™ telephone exchange damaged,
July 29.
M. Vincburg's sheds on St Cuthbert Street  dam
d, July 20. Loss, $300

Qaw mill formerly occupied by Damien Lalonde
Lawrence Doulevard, damaged, July 30
insurance, Adjoining  premise
follows :—St. Lawrence Fur Company,
; Lawrence Blvd., $2,500; S. Zauer, 1238 St
awrence Blvd,, $500; 8. Zeigler, 1240 St Lawrence
vil., $1,000; B. Cohen, 1237 Clarke Street, C. Rosen

! and 8. Lackenovitch, 1253, Supposc
wigim, tramps,

Grocery of 1. Swyerzinski, 491 Frontenac Street,
Linaged, July 20, Supposed origin, rats. Stock in
nred 12 davs before the fire.

E. Giroux's store at 23 Marquette Street, damaged
fuly 20, Loss, Sq00.  Supposed origin, rats.

Old Medical Building at McGill University slighthy
damaged, August 2.

Flats of J. Garnier and W. H. Gathercole at 1079
DBordeanx 8 \ugust 6. Loss,
Premises on St. George  Street  of  Continental
holstering  Furniture Co, F. MceKay, iron
tks. United Paper Box Co., James Cleland's dye
rks and V. C. Fuller damaged, August 0. [Los
about $335.000
Row of sheds at rear of houses Nos. 128 to 142
Shepherd Street damaged, August 5.

A. M. Wener's sash and blind factory at rear of
200 Papineau  Avenue damaged, August 5. Loss,
§7.000. Origin, unknown.

$13,000; S10,000
wnaged as

230 St.

erg, 1

&2.000

THE CHRONICLE.

Erin, Ont.—Following losses incurred in fire
which started in rear of shed of Queen’s Hotel, Aug-
ust 2:—>Steele & Foster carried $15,000 stock, of
which part was saved; their insurance is about Sii,-
000. J. A. Stevens, hoots and shoes, had approx-
imately $4,500 worth of goods, some of which were
qaved : insurance, $2,000. 8. Riddler, Queen's Hotel,
had $1,000 on the contents of the hotel.  The build
ing is owned by Mr. McDonald, of Toronto,  Black-
wood & Homer who also suffered to some extent, no
insurance.

Toronto, ONt.—Following  buildings damaged,
July 30:—No. 086 Queen west: owned by I Me-
Bride and occupied by M. Flavelle: damage to build
ing, $2,000; to contents, $50; No. 0S8 Queen Street,
owned by J. McBride, occupied by H. Battglea, dam-
age to building, $1,500; to contents, 8200 N, 600
Queen Street, owned by McBride estate, occupied by
2. C. Warren, damage to building, $1,0007 to contents,
$500; No. 602 Queen Street, occupied hy S, Arrico,
damage to building, $1,000; to contents, 83005 No
10 Euclid Avenue, owned and occupied by Dr. \. D
Watson, damage, $75; No. 11 and 15 Manning \ve
nue, damage shght.

Central P'ress Ageney's press building, 70-70 P'earl
Street, oceupied also by Hall-Borehert Dire orm
Company, damaged, July 31. Loss to Press Agencey,
§40,000; to Dress Form Company, 85000 Supposed
origin, defective wiring.  Loss covered by insurance

Sheep pens and poultry  building in Exhibition
grounds destroyed, August 3 Loss to these and con
cessionaires’ goods stored in building, §735.000

Fire in Balmuto Street, August 3, did
damage: Robert Crean Hat Factory, 12 to X
muto Street, destroved; 1. AL Crow, waggonmaker
and lumber vard adjoining, damaged; Mrs. William
Brunt's house, 20 Balmuto Street, totally dests ed;
R. A. Leckie, owner 22 Dalmuto, occupied by Mr

tarris, destroyed; Mr. 8. H. Marriat’s house, 13 Bal-
muto, badly damaged; Miss Wray, dressmaker, 17
Balmuto, house badly damaged; Nos. 38, 40, 42
Charles Street, damaged. Garages in the rea of
North Street, <|;||n.|;,(('l| ]v)’ fire. Lo S 100,000

I.. X. L. laundry, near corner of Queen ind N
Caul Street, damaged, and nine horses killed, August
2. Loss, $5,000.

Fire in Jersey Avenue, August 3, did following
damage := No. 93, . Richardson, damage to building,
$500; to contents, $300; No. 97, to building, $300; to
contents, $400; No. 00, Mrs, Kilsom, building, $800;
No. 101, Mr. Bert. Regan, building damaged; No.
103, Mr. J. Russell, damage to building, $Ro00; to
contents, $300; Mr. Charles A. Fell, building, S1,000;
contents, $300. Origin, overturned lamp.

Qix sheds in rear of 171-179 Strachan Avenue de-
stroyed, Aungust 2. l.oss, $500.

]. I, Lock's house, 110 Robert Street,

following
Bal

damaged,

August 2. Loss, $400.  Origin, match in clothes
closet.,
Mrs. M. Sutherland’s house, 138 Fastern Avenue

damaged, August 2. Loss, $123.
Stable at 215 Leslie Street with two horse
August 2,
Myer Cofman’s house at
damaged.  Loss, $300.
No. 30 and 32 Amherst Avenue dam iged. Loss
$1,000. Origin, overheated stove.
A large number of smaller fire |
prace, due, 1t is thought, to the activities
(Continued on page 1120.)

burned,
l‘n“, 81,000

Srect

T
Parliament

o taken

of a firebug.
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BRITISH AnD CANADIAN
UNDERWRITERS

of NORWICH, ENGLAND,
ISSUING POLICIES OF THE

Norwich Union Fire Insurance Society
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Head Office for Canada, TORONTO
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent for Quebec

' MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, $1,000,000
MEAD OFFICE: HORTREAL

President, Hon. H. B. Raiaville Vice-President, J. M. Wilsos
J. 8, OLEMENT, Jr., Qeneral Manager
Responsible Ageats wented in Montreal and Province of Quebec,

—_—

——

Union Mutual Life Insurance Co.
O1 Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and kastern Ontario.

WALTER 1. JOSEPH, Manager,

151 St. James Street, Montreal.

YOUR CARD

As a representative of the “Oldest Life Insurance
Company in Ameriea’ will prove your best
introduction.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORH

Impregnable Strength
Incomparable Dividends
Maximum Benelits

Minimum Net Cost

FOR TERMS TO PRODUCING AGENTS, ADDRESS:

George T. Dexter

2ad VICE PRESIDENT
34 Nassau Street New York, N.Y.

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1809

Assets Exceed - $47,500,000.00

Over $10,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 112 St. James Street, Corner Place d'Armes
MONTREAL.
Agents wanted in unrepresented towns in Canada
w. D AIKEN, Superintendent, J. E. E, DICKSON
Accident Dept, Canadian Manager

THE DOMINION

GUARANTEE AND ACCIDENT

OF CANADA

INSURANCE COMPANY

ACCIDENT INSURANCE SICKNESS
PLATE GLASS INSURANCE

INSURANCE GUARANTEE BONDS
BURGLARY INSURANCE

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY

MONTREAL
J. E. ROBERTS, Frendent

TORONTO WINNI

E. ROBERTS, Manager

OFFIC
C. A. WITHERS, General Manager

ES
PEG CALGARY VANCOUVER
J. L. TURQUAND, Secretary-Treasurer

, Montreal Branoh.

Fire Agents' Text Book, $2.00
by J. Griswold,

THE CHRONICLE MONTREAL

o
—_=

The LIFE AGENTS' MANUAL

PRICE, $3.00
Published by The Chronicle, Montreal
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The Liverpool & London & Globe '

Insurance Company, Limited.

Extracts from the Report for the Year 1912

Premiums (Fire, Life and Accident) ... .....coooreommmmmmnnninnins $20,381,735
Considerations for Annuities Qe ....ooorocarenaranans Tevereses 93,390
Interest derived from Investments ............oocooooitoi iy 2,206,860
¥ [ CERRRL L L AL 322,681,988
’

Total Assets of the Company OXCOOM . ... . coreesienisasene cesd §3 8 SO $62,500,000
’

Total Claime paid by the Company since its commencement ... .- 5294.363.630

|

FUNDS OF THE COMPANY
The Funds of the Company now stand as follows :—
Capital (PARA UP) o ovvoor e st 3]'327,625
Four per cent. Perpetual Debenture Stock ... 4,029,000

Four per cent. ‘' Thames and Mersey' Debenture

e PRt LT RRRR L T LR R 2,253,475 7,610,100

Four per cent. Perpetual Debenture Stock

Premium Fund ... ..o oo ; 1,343,000
General Reserve Fund ... ... .$9,250,000
Fire Reserve Funds ... ... s a RN e b S . 7,257,345
Accident Reserve Funds ............ %0 - 2,844,200
Staff Pension Fund...........ccoooomoe 375,000
Profit and oss sfter Payment of Dividend, 1912. 3,981,495 23,708,040
Life and Annuity Funds ... 25,369,870
Leasehold Redemption Fund .............. : 2,650
$58,033,660

Canadian Branch: Company’s Building, Montreal

CANADIAN DIRECTORS : J. GARDNER THOMPSON
Sir Alexandre Lacoste Manager
M. Chevalier, Eeq.
William Molson Macphierson, Eea. J. W. BINNIE

T. J- Drummond. &ﬂ Deputy Manager
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Traffic Returns. { MONEY RATES.
e
" > 9
— ('“;‘;;;" “r";::“R“L'"l‘gn " ‘ To-day Last Week A Year Ago
ear to date. . 2. 3. nerease t o
Jone 0T 547,087,000 459,342,000 §64,323,000 $4,981,000 | Call money = }’:;‘If:;' nt :ﬁ: 2_&3’/‘ ‘2 :,/'
Week ending 1911, 1912, 1913, [ncrease  « ot SN -t iy e oty T .
1o * # . - in New York.. 21% 24% 2i %
July Tooveases T 0,006,000 2,571,000 2,700,000 129,000 | o o« 3% ¥ 2%
e 290,000 2,701,000 2,604,000 Dee. 97,000 | Bank of En IS L .o Rt 337 3 }
wol Lo alla0,000 2,593,000 2,608,000 15,000 | s - o
G831 i aaeess 2,905,000 3,776,000 3,643,000 Dec.133,000 |
Graxd Trusk Rarnway
Year to date. 1911. 1912, 1913 Increase DOMINION CIRCULATION AND SPECIE.
June 30........$22521,022 $23,856,411 $27,135,193 $3,282,782 | - . -
Week ending 1911, 1912, 1918,  Increase June 30,HlJ....illti.KﬁK..’liiS December 31, 1912 $115,836,4%8
July T.ieesees 944,095 1,012,061 1,087,463 75,412 May K] 113,746,734 Nov. 30 . ceeeenes 118,958,620
. 9u4,500 1,037,863 93,495 Aprll 30 ... .. 114 206,017 October 31. one 115,748,414
& 960016 1,077,461 116,585 March 31.. .. 112,101,886 Sept. 30.. 115,995,602
= 1,319,472 1,55 1,003 114,443 February 28, . 110,484,879 | August 31. 116,210,679
January 31, ... 113,602,030 | July 3liceeeeceee 113,794,845

CaxAnIAN NORTHERN RATLwAY. 4
Year to date. 1911, 1912, 1913, Increase Specie held by Receiver-General and his assistants -

J 40 e $7,162,600 9,203,900 0,739,900 1,536,000 " -
e e endine 1811 IR G100, $1,636,000 | June 30, 1913.....$100,437,594 | December 31,1912 $104,076,547

July Toe. woss 346,500 291,900 432700 40,800 May 3l..0ee 100,4%1,562 | Nov. 30.c0eeuavees 106,69%,699
“l4 $;¢.‘,"7|m 456,700 454,500 17,800 April 30 .. . 100,706,287 [ Oct. 31 voeevenane 103,064,008
“ 2iees-s 357,000 426,100 147,800 21,700 March 31 vo. cees 98,607,113 Sept. (7 P 10:‘,04|.N.':o
LI | [P 427,700 575,000 693,800 18,800 Februarv28....00 9%,7%2,004 | August 31... 103,014,276

¢ ' ’ Junuary 3l.....es 101,898,9601 July $Lioss s 100,400,648

Twin Ciry Rarin Traxsit CoMPANY,

Year to date, 1011, 1912, 1913, Increase
JUne 30 .e..0ees $3,733,122 §3,875,004 $4,188,580  $313,876 T i g e
Week ending. 1911, 1912, 1913 Increase
July Toeeeanee 183,360 166 467 179,735 13,268
L £ P 153,600 152,560 b 13,575
LU | PP 161,223 158,085 175,026 16,941
Havasa Evserric Rannway Co.
Week ending 1912, 1913, [nerease
AU 3. iees o seees o $51,30% $50,688 $4,230
Dorern Surkkior TRACTION Co, |
1911, 1912. 1913, Increase |
July T seeenee $25, 898 §24,088  £20,163 $4,175
LR E ) 21016 22025 25,407 .(.:h"_'
“ 21 26103 24,622 20,454 1962
Drrrort Usiven Ramway.
Week ending 1911, 1912, (R KN Incrense
July T.eee.vos $210,601 $236,116 268,214 $32,00%

CANADIAN BANK CLEARINGS.

Woek anding (Week ending  Week ending |\ eok ending

Aug 7,19 July 31,1913 Aug. 8 1912 Aug. 10,1011
Montres &5 00 SOT 825,018 $43,860 658
T route .3 3 FRCRRI A L * 911800 LRt LR )
Otiawn JUTUK | 3,701,359 4082772 3,511,242
-8

# Five days only

| CANADIAN BANKING PRACTICE

THIRD EDITION. NOW READY.
HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTICNS ON CUSTOM AND USAGE AND LAW. Published under the Auspices of the
= Canadian Bankers’ Asseciation (Cempiled by Jebn T. P. Kpight) —/——

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible pomt of practical interest likely to present itself during the daily routine of a bank. e
replies n-\.ﬂe to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes,
warchouse receipts, partners lip accounts, blnlcru‘ lien on goods. ‘m’gcry, nlteration lnd loss of
negotiable instruments. bills of exchange, romissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of "(.nnnSinn Banking Practice” has classified and indexed the
Questions on Points ot Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

I R —T
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]
List of Leading Stocks and Bonds .
CORRECTED TO THURSDAY, AUGUST 7th, 1913
T o P:, “Return . Par cont'ge|
ANK STOCKS Closing | vaiue PorSShiNG Moot | Copital | ORI R el e
N JKS, | i up )
A | Last snle, -h::: at p";::ni Dividend lnhunbml paid up ‘LM“II 1‘ paynble
L " e | —— -
] |
a . 1
. \uhul Bl '. Por‘( ent. Per c:m 0.0‘00.“7 6.0 | April, Oetober
200 50 560 1041 15,000,000 3 33 1Imla June, Sept. . Dee
e, 58 100 1242 5,465,700 1360 April, July, Oet.
| 116,66 \u b, J Sept., Dee
| M00,000 g areh, June, Sep
Hamilton 151 :z b 06 ';, :;'9,\._,.‘., K354 |Mareh, June. Sept., I)u
Hochelaga . 100 . 1 2,000,000 |~u.| 700! 6300000 3304 |Mareh, June, Sept.,
k . 100 | 12 700,000 6,008,042, 7,000,000{ 101.52 ll‘oh May, August, Nov
. \ H -
» 0 6,764,700 6 419,170 (S RL \I h, June, Sept., Deo
Merchants Bank of Cun o e | 18] e o ATMTN b eee| Lasew| 1260 Lian. April, July, Det.
Wetropolitan Ban on 190 100 5 " ‘ m:‘“, 4,000,000 4,700,000)  117.50 .u“ April, July, Oct
[ P 20 o Bl 2 000000 16000000 16006000 10RO Muréh, June, Sept., Dee.
on o > 000, y o
Nationale., . 15 183 100 b 1 2,000,000 2,000,000 .;.m - ;(-‘ 4 Pl'cb Mly.lluguu 'Nov.
4 779 A k2 lJanuary, Ju
Northern Crown Iln-l s g m e lt: nr' m : ‘;.nln 0944 604| 18073  [Jan.s A{:’“ _f“" Oet.
;:):. Seotin ... .- | 10 2 3,040, 180" 0.;4'5"::.’ |'°{[‘;g Jlnveh, June, Sept., hee.
1,000 T . an., April, July, Oot.
:fmh;ﬂll “fiank of nnuh o . ! A . :: 860 : 3 Ta12 0 2,884.596 1,250 000 4657  Mareh, June, Sept., heo
18110 sl 122 e y
| 205 5 4 o0l 11.860,000 12,560.000(  108.65  |ian., Apri), July, Oct.
T | 205 m“: 6 8 :; ",'?;:'mu- 2,492,796 4192,795 12508 | Peb., May, Au ‘u
:“"'l"‘"l" 100 - M 1219800 1,120,657 ':"" ‘:: l‘-’" 56 |¥Feb., May, August,
in ’ 5 5,000,( 2.
Foronto. 2 +f v 100 n 5,000,000 5,000,000 :'umm :(:’ March, June,
, 300, . ! y ol
uton Bank of Canads . 138 1% L] T‘:?::l b:::(:":: 40,000 .. \Ilreh ; “u :
Vaneonvar 1 s ‘6:'!" &m 316,100 65,000 20 56
Wayharn suurlly 100 X
MISORLLANK
g " [} 500000 TEABD M| couee cenee] eae e e L ednly, Oar,
Rall Talaphone o A "I 6 ‘:N'i.‘,l 00| 104 500,000 . wer . y Aug., Nov,
Irazilian Tractio! 100 69 1 e, 000 A5 000 oon *.
it - o | 43 s 15N 1511 Yan April, duly, O
Janndian Paoifia ... 00 | 465 113 200,000.008) 10A0000N e .."1‘1 \w e
ar il - \ April, Nov.
Canndlan Car o 1" 51 3 . A, April, July, Oet,
an, € .-nmnl Com, 1 :;::‘ '::“ i )
1 - el ., April, July, Oet
an. on. Rubber “I‘ 85 :‘g : :;’;2 (-:'y‘\' N ‘r.:",. .h‘-‘ly'. “:':
dn T Pret siavens . ! May, Aug., N
lnl"ln‘ onverters w « XD @ 39 j” 1,738 800 A:‘-:;I,‘.‘I‘FI’,\:::I
Canadian (enaral Kleotrie ..., g " T :::u ’::: ' .
(¥ v.|| Cottone TR d . . B
Mo do, PIA. Leees 8 36 1.5 das.. April, July, Oct.
: 9 .
Can M‘u Immmnllv»l ioa. . o % 7 ;‘W:'llv' Jan., Apl, July Oet.
e ”. a0 v Monthiy,
‘v;;w:-"l(mvu .. XD XR 1” 2 - &'t e l"zm Mareh, June, Sept., Dee
* : : 5 6 saeh . s
1o : "; 2,149,600 January, Aw ¥
- - Jan,, April, July, Get,
Dowinion Textile Co Com ... ..o 80 790 100 7 50 5080 Jan  Aprtl tal
: . y, Oer,
do a.. 100 9 100 700 ¥ ;g"':‘;l |Aprin, ¢ October
Nom. Iron & Stes! P14, . . " 100 y H | Jan., April, July, Oct.
NDominton Steel Corpn, ... “ W 100 a4 35,856 800 g
", Jan., Aprll, July, Oes,
Palnth Superior Traetion .. ..o oo e 100 5 3 500,000 h 11’ duly Oet,
Hallax Tramway Co .. . 1w .. 10 500 : ”:T.OI. dan.: i :::I' lnlv'l et
Havana Kleetrie Ry Com . R . ] s T Jan., April, July, Uet,
& Prohrlnl . e ¥s 100 H 5, Jan’, April. Jaly, Oet,
linols lrla. Pra . .. 9 100 6 66 5,304,600 .
" " \ Ifeb,, May, August, Nov
Kaministiguin Power. ... ..« . ‘G: oo 190 V00 | 4 !'.' x ;%:'0 n-nllvy.yAn":\
fanrentide Com...... 5 "o 19 1" | & 4 M Qpet Mar,, June, Sept., Dee,
I'ake of the Woods MIIl. Ca Com.... 130 125 100 . '“' : 2,100,000 Apt, duly. Oct,
do Ao Pa .| L, 14| 108 4 4 1,800,000 April, .lulv. Oet.
WMaekay Companies Com, 100 ;‘ N ‘ aa: \
do 100 4 X
Mexiean Light & PO'OI‘ Co 108 597 .‘, |:::0 May, November
de 100 e | X .
Wion. St Paul & S8, ';»7':" wo 038 7 meme Avetl: Gosoner.
100 4
Wontreal Cottons ....... wo 740 ' 3/000,000 Wareh, June, Bept. Dee
Montreal Light, Ht. & Pwr. 10 4 " 10 17,000 080 :::',' r.'..'h‘ y".'::"
Montreal Telegraph " 576 1 ] 2,000,000 '
Nor sern Oho Trastion € el 5 9000 0 Mareh Juno.fops, Jres.
N cotia Steel & Coal Co, Gom., 2 100 LR 6 6.000 680 ',,ﬁ .l-l‘y Oet.
N - o PHd. sl 100 - ! 10%,00 J Pl
Y onr Milla Com . 100 8 2,708 000 Mareh, J
ao PHd. . vl 100 1 2,000,000 4
. Feb, May, Aug
venman’s Ltd. Com . 50 ' 10 8 00 [ 2150000 216000 ..ol ) e
pret ... e ra | 100 ‘ 1,078,000 Feb. May, Aug
Queheo Ry. I.. & P 1w n o 9,909 80 ot Dee.
Richellen & Ont. Nav. O ok% IN. 10 | 169 8 .'""m‘\ ‘lﬂ:;"lﬂ';::"l'.i :I.y' ‘Uel.
dhawinighan Waters Po'or(,o 125 12 00 | 4 R0 6 m.ommll
g 13.87% o T
T'oledo Rys & Light Co. . 1o Y il, duly, Oet
Toronto Street Rall 18 139 100 572 8 e : ,‘;,.. Ty et
Trl-Otty Pnhrrod o & 100 N [} o “‘:: Jan. Apl, July, Oet.
Twin City Rapid PO [ TR ] 57 . 200,000 i pl, July, Oct
Twin Cit R- m'rmuu P vive ive] BB 7 1,“"."" M,, July, Oct.
West India Klectrie. ... ... o 100 831 1 Byl Way, November
Windsor Hotel 5 Ly e oo . s o4 Jan., Apl., July, Oet
Winnipeg Electric Rallway Co .. 195 187 o R 615 ” 6,000,00
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SELL NON-PARTICIPATING LIFE INSURANCE

in The Prudential. No esti-
N mates. Every thing in the
RUDENTIAL 3 ”“., ‘“’..‘“‘l

Write us
about an Agency.

Good Contract

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F. DRYDEN, President Home Office. NEWARK. N J
Incorporated as 8 Stock Company by the State of New Jersey

THE CHRONICLE

Is filed regularly in leading offices
throughout Canada ; advertising In
its columns has a permanent
value., . o o* . . .

. . .

THE CHRONICLE.

MonNTREAL, Aucust 8, 1013

- . . .
Union Assurance Society Limited
OF LONDON, ENGLAND.

(Fire Insurance since A.D. 1714)

Canadian Branch:

Agencles throughout the Dominion.

The Exeelglor Life Insurance Co.

stablished 1889
Head Office - - . TORONTO, Canada
ALL PREVIOUS RECORDS BROKEN during the first six months
of 1912,

New Insurance applied for . $! 5,000,00

New Insurance Issued . . 1.719,048.50

Insurance in force - - . 15,771,632.70

Cesh Receipts, Premiums and Interest S 310,640.55
Increase - $44,638.38

Total Disbursements . 153,814.85

Decrease - 4,415.01

The Assels reserve and Surplus Funds show corresponding
increnscs

Where Increases are desirable—~There are Increases.

Where Decreases are desirable- There ure Decreases.

To bo » successful agent, you must represent & successful
company.

We Lare an opening for you, If you are a worker.

E. MARSHALL, General Manager. D. FASKEN, President

THE LIFE AGENTS' MANUAL - - $3.00

Published by The Chronicle, Montreal.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Income exceeds -
Funds exceed . .

Ineluding the Fully Subscribed Capital, the resources of the Company exceed $28,900,000.

Head Office for Canada - MONTREAL

MATTHEW C. HINSHAW, Branch Manager

. - $ 7,250,000
- . 17,900,000

Active and Influential Agents Wanted

THE CANADIAN FIRE RECORD.
(Continued from p. 1121.)

AtiABAscA LanpiNG, Anta— Fire which started
at rear of Grand Union hotel, August 5, destroyed
following buildings:

Stratheona Street, cast side —~Grand Union Hotel,
Frank Kaiser, proprictor; Frank \Verrona's barber
shop; Daginean Bowling Alley; Ed. Leclercq's bar
ber shop and pool room; Sanders’ restaurant and con-
fectionery store; Filteau Block; Municipal Corpora

tion; Henry, lawyer; Athabasca Club; A. Gagnon, |

office: Fred Dubord, grocer; R. Gegereaux, pool
room; Oliver's livery stable; Athabasca T'rading
Store, Kyndman Bros., proprietors; Northern Trad
ing Store, Hyman Bros., proprietors.

Strathcona Street, southwest side—Hackett's cigar |

and news stand, corner Litchfield Avenue; Stoker’s
general store; Canadian Bank of Commerce; Hughes'
butcher shop; Royal Bank of Canada; Cull’s drug
store; Friedman's talor shop; Revillon Bros' ware-
house,

Litchfield Avenue, west of Strathcona—Gibbing's
lunch counter; Noyes' restaurant and lunch counter;
Thos. Violette’s shooting gallery; Athabasca Hotel,
Bert Walsh, proprietor; Athbasca Forwarding Com-
warding Company's storage warehouse, E. G. Gilroy,
manager.

Litchfield Avenue, cast of Strathcona—Gagnon
Block : Dueck’s hardware ; Mcl.eod, general merchant;
Gaskell, restaurant; Drault and Viens, general me
chants, tenants,

Skinner Street, west side, east of Litchfield
Mounted police barracks

Total loss is estimated at not less than $500,000,
which includes goods damaged in salvaging, water
and smoke. Insurance only $74,000.

Tweep, Oxt.--T. Sullivan's  house, blacksmith's
chop and Dbarn destroyed, August 3. Loss, $3.500
partly covered by insurance. Origin, sparks.

Livekroor, N.S.—Box factory of Sable Lumber
Company, at Wilkins' Siding, 18 miles west, destroy
ed with 300,000 feet of lumber and 8 houses, Augu-!
1. Loss, $50,000

St Tuosmas, Ont.—Barns and outbuildings of
Mrs. Carpenter, 7th concession of Yarmouth, destroy
ed. with season’s crops, August 2. Loss, $2,500. Or
igin, unknown.

Charear Ricner, Que—Six  houses, and five
barns piled  with  hay destroyed, August 4. Two
other houses destroyed to prevent fire spreading, and
Mr. Aimé Dion’s country house damaged. Loss,
$20,000. Origin, children playing with matches.
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TIPS ¥ ‘STOCK AND BOND LIST, Continued
' Closing ::i:n::-' ‘
BONDA (Guotatons| gy, Amovut | Whes laterst | Wh b ety REMARKS

| p—

an-
Aske! Bid num

Hell’l‘elephum(}n.......‘984 wl B
Can. Car & Fdy. ... ... /105 1104 6

$3 649,000{1st Oct. lst Apl
3,500,000{18t June Ist Dec./ eue.vnnns sanene o84

Bk. of Montreal, Mtl.[April let, 1925
Dec. let, 1939/ Red,at110aft.Nov.'19
orin pt.aft.Nov 'l

Can. Converters. ...o.oee| oo | - \ 6 474,000 16t June 1st Dec. - -ovoe e e Dac. lst, 1926
'an. Cement Co. oo 98 | 974 64  5,000,000(lst Apl. 18t Oct. " o {Oct, 214, 1929 Redeemable at 110
1) minion Coal € .| 97 ‘ 5 | 6,300,000{1st May lst Nov. L «  |April 1st, 1940(Red. at 105 and

[
Dom. lron & Steel Co.. | 904| 90 | 54

Int.after May 1st, 1910

7,332,000{1st Jun. 1=t July Bk. of Montreal, Mtl.[July lst, 1929
Dom. Tex. Sers,** A" ... /101 | .. 6 158,600{1 March 1 Sept. | Royal Trust Co. Mtl|Murch 1at,192(5 Redeemable at 110
[ and Interest.
. wB",... 1004 .. | 1,000,000 o " " " Redeemable at par
after b years
= WO eee| o0 |- 6 1,000,000 L b L " Red. at 105 and
Interest
- L0 ) LA (1117] [ PPY R 450,000 “ " “ “ “
tiavans Klectric Ruilway| .o | oo | 7,824,131 {16t Feb, 1st Aug |32 Broadway, N.Y. .|Feb. 1st, 1912|Redeemable at 105
Halifax Trameeecees oo | -] | 8 600,000 Ist Jan. 1st July|Bk. of Montreal, Mtl. Jan. 1st, 1916
Keewatin Mill Coiverenes| «» } .| 6 750,000{1st March | Sept.|Royal Trust Co.,Mtl.|Sept. lot, 1916 Redeemable atl10
{.akeolthe WoodsMillCo| .. | .. | 6 1,000,000/1st. June st Dec Merchants Bank of
\ Canada, Montreal..|June lst, 1932
Laurentide Paper Co....| .« | -+ | € 947,306(2 Jan. 2 July|Bk. of Montreal, Mtl.\Jan. 2nd, 1920
Mexican Electric L. Co..| 78 } w| b 5,778,600(18t Jan. lst July “ ¢ [Ju'y Lst, 1935
Mex. 1t & Power Co.. |86 | .. | 6 | 11,72+,500(1st Feb. 1st Aug. Fen. 1st, 1933
Montreal L. & Pow. Co..| .. | 9531 44 6,787,000(lst Jan. lst. Jufy ] o Llan, 1st, 1932|Red. at 106 and
{ Int. after 1412
Montreal Street Ry. Co.. 190 43 1,500,000|1st May l1st Nov. May '+ 1932
Ogilvie Flour Mills Co. .. 1,750,000 18t June 1t Dec.|Bk. of Montreal, Mtl. July lat, lsailkeldnmlblutlobund
| Interest
PeNIANE ..ovvsvsonnsans| o 5 2,000, 00{1st May 15t Nov.|Bk. of M., Mtl. & Ln. Nov. let, 1926 Redeemable at 110
| after Nov. 1,1911
I rice Brod ..oo cevevees] oo 6 833,000(1st June Ist Dec,| ..ovoecssnvonnces June Int, 1925
Quebec Ry. L & P.Co...| 454 .. & 4,866,666|18t June st Dec.|.cco -+ e oov. |tune V1nt, 1929]
110 JANGIFO: saeseesesens] o | ++ | 5 26,000,000l Jan. Lduly| ceveecrnenesenesen (Jan. 18t 1935,
C. B. of C. London. ‘
880 Paulo. cevveevenncene] o0 5 6,100,0001st June 1t Dec. Nat. Trost Co. Tor [June lst, 1929
l'oronto & York Radial.. (] 1,620,000{1 July 1st Jan [B. of M., Tor. & N.Y.|Feb. 1st, 1919
{ 1,000,000/16t Apl. 1st Oct |Bk. of Montreal, Mtl. |Jan. 1st. 1921“
Winni Electric .. «..|104| .. | 8 d.000.000l2 Jan. 2nd July H " Ist. 1935
West India Electric...ooef o0 | - 600,000{1et Jan. st July| coeeeciinnevanenes. 1929

Montffeaiinani\;vays Conii)any
WINTER SERVICE TIME TABLE, 1912-1913

Lachimna:

From Post Office: 20 mins. service from 6.40 am. to 12.00 midnight
- Lachine: = . Nl 6.10 a.m. to 12.45 miduight

Sault au Recollet and St. Vincent de Panl:
’-‘mm1 St. Denis Station:—

5 mins, service from 5.15 a.m. to 9.00 a.m
= - . 9.00 a.m. to 4.00 p.m.
15 ol " e 4.00 p.m. to 8.00 p.m
0 " . " $.00 p.m. to 12.00 midnight
From St. Vincent:—
16 mins. service from 645 a.m. to 9.30 a.m
30 o - . 930 a.m. to 430 pm
[T o “ 430 p.m. to 8.30 p.m.
0 - e o $.30 p.m. to 12.00 midnight
Cars from St. Denls, 12.00 and 12.40 midnight ‘o Henderson only

Mountain:

From Park Avenue and Mount Royal:—

20 mins. service from 6.40 a.m. to 12.20 midnight.
From Victoria Avenue:—

20 mins. service from 660 am

Cartierville:

From Snowdon Junction:—

20 mins. service from 6.00 a.m. to 8.40 p.m.

= $.40 p.m. to 12.00 mida!ght.

to 12.30 midnight.

40
From Cartlervy
20 minw. serv

© A
Bout de I'lle:

lce from 640 am. to 900 p.m.
“  9.00 p.m. to 12.20 midn!ght

30 mins. service from 5.00 a.m. to 9.00 am

0 - e “ 9,00 am. to 1.00 p.m.

0 v 1,00 pm. to .00 pm.

0 - " “  §.00 pm. te 12.00 midanight.
Tetraultville:

'8 mine. eservice from 600 a.m. to 6.9 am.

» v 4 “ tNem LINIE

|

$1,164,706.40

City OF OTTAWA, ONTARIO

DEBENTURES FOR SALE
Tenders addressed to “The Chalrman, Board of Con
trol,” and marked “TENDERS FOR DEBENTURES,” will
be received by the City of Ottawa until 3 p.m, on Thurs
day the 28th August, 1913, for the purchase of $51,000.00
40 year debentures, $5696,600.00 30 year debentures and
$517,206.40, 20 years.

They are all a lability of the City at large, and bear
114 per cent. interest, payable 1st January and 1st July

Two separate tenders will be recelved, one for $236,000.00
30 year debentures, and the other for the remainder of the
debentures $928,706.40,

All tenders must be on the official form The tender for
the $236,000.00 debentures must be accompanied with an
accepted cheque for $1,000.00 and the tender for the $428,
706.40 debentures with an accepted cheque for $56,000.00

Accrued interest from 1st July, 1913, must be pald In
addition to the price tendered.

The $236,000.00 debentures are in $1,000.00 denomina
tions principal and interest payable at Ottawa

The remainder of the debentures will be made payable
in Ottawa, New York or London, at the option of the pur
chaser, and in denominations to suit

Delivery of the $236,000.00 debentures can be made at
once if required, and of the remainder of the debentures
within one month if required.

The highest or any tender not necessarily accepted

Full particulars, together with further conditions, and
officlal forms of tenders, can be obtained on application to
the City Treasurcr, Ottawa.
Ottawa, 4th July, 1913.

(Signed) J. A. ELLIS, Mayor.
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RAILWAY PASSENGERS

ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

\

: ALL KINDS of
EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES.
Head Office for Canada, Confederation Life Building, TORONTO.

F. H. RUSSELL, Manager

The Imperial Guarantee The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA Assurance Company
Head Office : 46 King Street Ww., of CANKDA

TORONTO, Ont.
A Strong (}anadian Company.

ACCIDENT AND SICKNESS INSURANCE Personal Accident

GUARANTEE BONDS Health, Liabllity and Industrial
PLATE GLASS AND AUTOMOBILE INSURANCE Imsurance

E. WILLANS, FRANK W. COX,

General Manager

Head Office, - - TORONTO, Ont.

J. J. DURANCE,
Manager for Canada

General Agents for PROVINCE of QUEBEj

Secretary.

ROLLAND, LYMAN & BURNETT, MONTREAL

ROYAL EXCHANGE ASSURANCE

Founded A.D. 1720

Losses paid exceed $235,000,000

The Equity Fire InsuranceGo.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Managder

Head Office for Canada
Royal Exchange Building

MONTREAL
ARTHUR BARRY, Manager (RREAL
" GRNRRAL AGENTS:
Lh Ao . -
Correspondenc o g ) A. B. Powell, Interim Branch Faulkner & Co,, Halifax,
,’.'.;.I..,'.'::'.x.f '; ..(l':url ."“:.::l . &3"‘ Y Manager, Montreal W. S, Ilulmul'. Vancouver
sresented  districts re f 4 A Brown Clarke Agency, Winnipeg Geo, A, Lavis, Calgary
d onsunlt " fes Young & Lorway, 8 ydney, B ueen, 8. John, N.B

.C. J. M. ﬂ
McCallum, Hill & Co,, Regins.
Head Offioe. Royal Exchange, London

!
p———

THE FEDERAL LIFE ASSURANCE COMPANY |

Home Office, HAMILTON, CANADA.

Tnnulillmmmmmshm‘ 's history - tial Incr made In all depariments.

Assots Increased $440,648.30; The Cash Income by $130,808.60; Surplus earned during the year
amounted 1o $107,060.90; Assurances al risk now amount to $25,5666,267.00

WMMMIMMhNMMOdW. Apply 1o
C. L. SWEENEY, Provincial Manager,
Montreal, Quebec




