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the last twelve months, ami the fall in deposits,
THE AUTUMN OUTLOOK* consequent u|>on, <o it is said, the desire of the man

accumulated fund of savings dcjiosits toThis week the harvesting has begun, and in with an
a week or so it will be in full swing, of a Western 
crop that means much to Canada. Happily the 
prospects are fair, much better indeed than they lively small advance in the banks' deposits and
seemed likely to be a short time ago. Not only is more recently, their fall, the banks have successfully
a good average crop promised, but what is of greater provided for all the legitimate demands of industry
importance, an exceptionally high quality is pre- and commerce ; it is the speculator and not the man
dieted. The wheat-growing area of the Canadian relying U|x>n banking accommodation for the carry-
West is now such a huge district that it is almost ing-on of his ordinary trade affairs, who has been

that there should lie uniform results all hard hit by the present period of financial stringency,
it. So this year there are localities where con- The bankers themselves, it appears, have no doubts

Hut in the opinion regarding their ability to finance both the crops and
the usual demands of autumn commerce and their

avail himself of the investment bargains now on 
hand. Up to the present, in spite of the rcla-

impossible 
over
dilions are below the average, 
of Mr. C. W. Rowlev, the Winnipeg manager of 
the Canadian Bank of Commerce, instances of confidence is perhaps the best reply to the nervous
unfavorable conditions this year are more often due 
to inex|ierience or careless agricultural methods than 
to unfavorable weather.

extent, the task of the banks in financing be no doubt, but at the moment there would seem to
lie little reason for disquiet or anxiety. I he July 
bank statement will throw further light U|x>n the 
imsition of the banks and show whether their re- 

being further crippled by the withdrawal 
and to meet

fears referred to.
That the banking system of the country will be 

under a heavy strain during this autumn, there can

To some
the Western crops this year has been simplified by 
the creation of the new Central Gold Reserve. I he 
creation of this reserve docs away with the worry 
consequent upon the necessity of keeping within the 
limits of the ordinary circulation until September I, 
when the emergency circulation available from that 
time to the end of February comes into force. Pre­
sumably one effect of the establishment of the new 
Central Gold Reserve will he a lessened use of the

sources arc
of de|n>sits for investment purposes, 
liabilities on real estate deals. It will lie a matter

But it has to lieof some moment if they are. 
remembered that the necessity of meeting real estate 
liabilities has lieen encountered now for a consider­
able period and is not likely to be felt more acutely 
this autumn than for some time past. Moreover,

emergency circulation, although it is said that some 
of the banks may adhere to this metliod of supplying 
the additional circulation which is required. Prob­
ably the new Central Gold Reserve will lie found of 
most service to and be the most largely used by those 
banks which habitually carry large reserves of cash.

But while in regard to the supply of the necessary- 
currency, the banks' task has been considerably- 
simplified in comparison with former years, nervous­
ness in regard to their ability to meet the strain of 
the demands tqxm them for loans, both for crop- 
moving purposes and to meet the requirements 
of industry and commerce is being expressed 
in some quarters. The facts which are cited in 
support of this nervous feeling are the fall in the 
ratio of the banks’ reserves during June, after it hail 
been steadily increased from last December onwards, 
the advance in the ratio of loans to deposits during

told that in some of the \\ estent towns an 
has been reached in certain mercantile

we are 
agreement
circles that obligations shall not be pressed for at 
least 18 months. The real estate men arc in this 
agreement and it seems that payments may lapse 
during that jteriod by- mutual consent without the 
debtor being pushed. As regards details with­
drawn for purely investment pur|ioscs, it is an old 
adage, but, we think still largely true, that the public 
does not recognise a bargain until it secs it climbing 
out of reach. It is undoubtedly true that a number 
of people are availing themselves of present oppor- 
tunitics in the investment markets. Hut whether 
there is a widespread and general movement to trans­
fer savings deposits into permanent investments so 
large as to have a considerable effect upon the banks 
deposits yet remains to be seen.
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She Cbronfcle Iriliutc the available "ii|>]>ly. To blame the batiks 
fur scarcity of money is about as sensible as blaming 
the grain dealers for a crop shortage. It is satis­
factory to note that it is becoming more generally 
recognized that the stringency has beneficial effects,

I that a short |>crio<l in which Canadians practice a 
severer brand of economy and lean less on borrowed 
money will be for the good of the country.

The local markets have been more cheerful this 
week as a result of a brightening situation abroad. 
Dealings in active stocks increased and quotations 
rose substantially. There were no complaints from 
the brokers about money; and presumably it was to 
be had in reasonable amounts. Call loans are quoted 

heretofore at 6 to 6)4 per cent.; mercantile paper 
rules from ft to 7.
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European 1 >i:vki.ov ments.

/.VOX.» TO / RifrCtPA /. CONTESTS The Bank of England again secured most of the 
new gold offered in Loudon—the shipments amount­
ing to $3,250.000. Hank rate stands at 4' j. In the 
o|ien market call money is quoted at 2)4 to 3 p.c. ; 
short bills are 3 ', to 374; and three months' bills, 
57s to 4. At Paris the private rate of discount is 
3’ 1 and at Berlin it is qSjl. Rank of France rate 
's 1 p.c.; that of the Imperial Bank of Germany, 6 p.c.

It now transpires that French bankers hail been 
-ccrctly aiding the Balkan States to quite a con­
siderable extent prior to their falling out amongst 
themselves. This is said to be the reason for the 
extraordinary efforts made by the Bank of France 
to attract gold from New York. It will be remcm-

The Autumn Outlook
1 lo.t 
1105

Hanking Efficiency.................................
Hank of Toronto's New Headquarters 
Forty-four Years Eire Underwriting in Canada.. tto?. non

tillLiverpool amt London and Globe Insurance Company 
Seifssary Reforms in Workmen's Compensation

Husiness....................................................................
Why Ihe Public “ Adjuster " ?..................................
Two Views of a Big Eraternal..................................
Principal Vires in July.................................................
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hered that a number of fhc recent shipments to Paris 
were unprofitable on the basis of the exchange situa 
lion then prevailing. (Inc might suppose that the 
position of the bankers who financed Bulgaria and 
Svrvia i< not exactly comfortable. Turkey’s re-oecu- 
pation of much of the conquered territory |iuts an 
entirely new complexion on the post-bellum financing. 
All the participants in the recent struggle being so 
close to bankruptcy it would seem to require much

Annual Statements : —
Liverpool and London amt ('.lotie 112

BANKING EFFICIENCY.
Leading business men have lately been giving in 

formation to the daily press to the effect that the 
bank' have been giving them credits sufficiently large 
to enable them to carry on their business to the best 
advantage, and that these credits have been granted ; l'"'™cial necromancy to save the parties who have 
at rates no higher than those charged in the past l,vc'' lending money to them from disastrous losses, 
year or two. Some houses testify that they have 
had no trouble in getting larger advances than they 
ever had occasion to use before.

New York Position.
Call loans in New York are quoted at 2)4 pc. 

Time money has been quiet: rates for sixty days, 
3'j to 3V1 p.c.; ninety days, 4% to 4)4 p.c.; six 
months, 5)4 to fi p.c. Clearing house institutions in 
New York reported loss of reserve strength in their

An Efficient Ranking Machine.
The testimony thus offered will go far to convince 

people that the legitimate needs of Canadian industry 
and trade are being properly cared for, and that the Saturday statement. Taking all members the loan ex­
banking machinery is doing its work efficiently, pansion was $2,800,ex», the cash loss $3.800,000. and
Sometimes critics arise to inform the public that the the decrease in the 'iir|>his reserve, $1,940,<xxi. And
Canadian hanking system is a failure lieeause it has in the case of the hanks alone, there was loan con-
heen unable to save Canada from the di'comforts of traction to the extent of $4,000.000, accompanied by
financial stringency. But it only needs a little v.i-lt loss of $5,900,01x1 the net result being a de-
though, to understand that such views are entirely crease of $3,365,000 in the surplus. The surplus in
erroneous. The banks cannot create capital, except ease of all members stands at $26,208,100 and in case
to a very limited extent. Their function is to dis- of the banks alone, at $22,823,750.
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BANK OF TORONTO 8 NEW HEADQUARTERS.

An interesting description of the Bank of Toronto’s 
headquarters at King and Bay Streets, Toronto, 

refers to them as the handsomest and most |ht- 
kvtly equipped hank premises on the whole Ameri- 
, ;,,i 'continent. Combining the three qualities in- 
diqiensihlc in a tine building-stability, utility and 
beauty the establishment has a massive and dignified 
exterior while it affords the maximum of space and 
confort to the large staff and the general public 
making use of the premises. As described by the 
Toronto Globe, the building goes down 30 feet below 
the street, and the height is 65 feet from the street, 
t'.rev Tennessee marble is used throughout for the 
exterior. This marble combines all the qualities 
essential to ensure permanence and the ornamental 
treatment which 0 a feature of the building. 1 he 
architectural design selected by the directors pro­
vides a ground door banking room of magnifiicnt 
proportions, together with the most ample floor space 
and accommodation on the three up|>er floors for the 
bead office staff and various departments.

The principal decorations inside are carried out tit 
marble and bronze, and the various rooms upstairs 
are wainscoted and furnished in fine quartered oak 
and French walnut. The principal marbles in the 
interior are the Italian Bottacino and \ niello, which 
reflect a soft warm tint to the main banking room. 
The tables and scats in the main office are also of 
marble. The marble and glass dome which gives

is said to be unrivalled

An Original Secretary.
market in New York has now to takeThe money

account of the actions of an original Secretary of 
tin- Treasury. Not long ago Secretary McAdoo 
dvp-sited $io,cxto.ivx> ”f government money with 
bank' in the interior. He thought money was a little 
,ight and he wished to make things a little easier. 
\,,xv he announces a further deposit of $50,000.000, 

all of it to go to banks in the crop territory and 
t,, the wicked New York bankers who are oppress­

ing the rest of the country with their high rates. 
The Secretary further states that he will depisit a 
-cc nil $50,000,000 if necessary.

new

Inone

New York will Benefit.

Naturally the banks in the interior arc tumbling 
each other in the effort to get the Government 

money at 2 per cent. It will pay them much better 
lie111 to borrow in New York at six or therealxnit'. 
\ conference of bankers has been called to meet it 
Washington for the purpose of discussing the best 
method of distributing the $50,000,000. This 
of the Secretary must have quite a notable effect on 
the money market at New York and also at London. 
Both of them will lie relieved of important prospec­
tive demands. The tendency should be to case those 
markets quite notably. In spite of all the Washing­
ton authorities can do, a considerable part of the new 
funds will find their way to the financial centre of

banks will have

m cr

move

light to the main banking 
«mi the continent in beauty of design ami finish. It 
was made in Canada. The panelled ceilings and the 
mezzanine, with its chaste railing, are restful to the 
eve and add a luxuriant richness, harmoniously 
blended, and in keeping with a banking premises. 
On the upper floors are situated the offices of the 
various heads, the board room, assembly mom. 
visitors’ room, library, safe deposit boxes, lunch 
rooms, and caretaker’s apartments.

room

the country. For instance, some 
already liorrowed from New York correspondents 
fur crop moving at 6 p.c. When they receive the 
Government money they will simply use it to pay off 
New York correspondents. Some may use the gov­
ernment funds to expand loans immoderately, and 
thus get themselves in a dangerous position.

Modern Euuifmknt.

The new headquarters of the Bank of Toronto 
are the last word in modern equipment. From the 
basement to the roof garden scientific skill and 
knowledge have exhausted their efforts in providing 
'ill the exacting requirements of a modern business 
establishment. Air filtered through water and 
heated in winter gives a never-failing supply of pure 
air, while sterilized water and other conveniences are 
provided for the greater comfort of the staff. An 
incinerating plant destroys old notes withdrawn from 
currency, and documents no longer wanted, ten-ton 
doors of marvellous construction guard the entraîne 
to steel lined vaults; pneumatic tubes convey docu­
ments quickly from room to room, and elevators of 
the plunger type make incessant and noiseless trips 
fur the convenience of all who <V> business with the 
bank.

RATES AND COMMISSIONS IN THE LIABILITY 
BUSINESS.

We are obliged to Mr. J. William Mackenzie, man- 
for Canada of the Maryland Casualty Comager

puny, for a communication on the subject of the 
article on the subject of rates and commissions in 
the liability business which appeared in our issue of 
July 25, and the intimation that from September 1st 

the Maryland Casualty Company intend tonext,
make a material decrease in commissions to agents 

liability business. We shall refer again at length 
to this matter in our next issue.
on

It is announced in London that the British tire 
offices are revising their rates and their conditions 
for insuring profits and consequential loss, and that 

increase of 10 per cent, all round is to be charged 
on new business. The new scale is to come in force 

Octolier 1st next, and more stringent clauses are 
to be inserted in all tariff |hilicies.

The Liverpool and London and Globe again leads 
in the volume of insurance premiums collected in 
Manhattan and the Bronx according to the figures 
for the first half of this year. The Home of New 
York is second, the German American third. North 
British & Mercantile fourth, Royal fifth, and .F.tna 
of Hartford sixth.

an

• •il



Montreal, August 8, 1913THF. CHRONÏCt.F1 i<y>. No. 32

THE ROYAL BANK OF CANADA The Dominion BankINCORPORATED I See

Capital Paid up $11,560,000 Reserves $15,000,000 
Assets $180,000,000

SIR EDMUND B. OSLER. M.P.. PraeHeel 
W. D. MATTHEWS. Vlea-PreaUeal

C. A. BOGEBT, General Manager

Capital Paid Up 1 : 1 $ 5,360,000 
7,100,000 

79.000.000
' Foreign Exchange Bought and Sold.
With a Branch in London. England. Ihe Dominion 
Bank la in a poeilion lo buy end anil Forolpn 
Exchant, on the moat favorable terme.

Latter, of Credit, Draft, end Traveller.' 
Cheque* ieeued.
Telegraphic transfers made. #

Head OKice: C P R. Building, Toronto.

MONTREAL.HEAD OFFICE 

80S BRANCHES TMROU6HOUT CANADA 

14 Branch» in Ceha, Perle Bice and Deminican Republic

lleieteae. lew

Pori

Reserve Fund t $ 
Total Aeeete : : : :

■Ire. RrleUelowe. Itarbedoe.
lessee. Hahamas.

riel.I
III#. Bri ll

NEW YORK,
Cat. WHHatn ACadarSH.l

AC I

LONDON. Eng.
Prtnoe» SI.. I. C.

1llraiuhrn
itrEflet ||R 

I ciiiiral mire

with all 
•I with ilrj'<

In c-onnrction 
rounte ope nrSAVINGS -rjjy’on

ni, IDEPARTMENT "ÏÏAAVhlJK

The
BANK ofTORONTO

Ineorperated 1868.117 BRANCHES

ONTARIO. QUEBEC
end

THE WEST

Hisd Office : TORONTO, CRRids.
Reserved Funds» $6,176,578Paid-up Capital. SS.000,000

vry gri-nt ronvenlrnct* to many of our friends 
t In |ial«l on all balances twice a year. In thetoTi tilt i\ l o 

•Nil nr wit hi 
draw the

JOINT SAVINGS ACCOUNTS In Ihe HWK < »l
money.

DIRECTORS :

THOMAS F. MOW, General Men ewer • T. A. BIRO, Chief Inepector. , _ ,
NEW YORK National Bank of Commerce CHICAGO -First Nstionel Bank

Nicholas Bewlf.
Hon. C. S. hymen

London City end Midland Bank Limt «d.BANKERS LONDON ENG

THE BANK OF NOVA SCOTIA
INCORPORAT HI* I S.U .

SîS'eVve fund ; : . : ?:«b8
total nia t Ta .... eo.ooo.ooo

HEAD
The Bank of Ottawa

OFFICE : HALIFAX. N S
D1RKCTORH

sht. President lhabi.bs AacMiaat n.Vice Président 
,1*11. I W. AlliDoa, llei tnr Mrlenre

riuntmer, R H. Harris
Waller W White, M I».

J°"<; h' Catrp
Hob N Curry,
j.„„. w;«h,.t,,;i ,somrt yonoNTCI,ON .
Riclisidson. I'.eneisl Manager I» Waters. AsM «.en 
of HranchrR I k M« l.eod, V.eo Sanderson K i lockett. 

Chief ln»i>e<ior, V !» schurman.
110 BRANCHES 110

«a every Proeiare ol Vana la.Newfoundland.Jamaica at uha. 
UNITK1» STATKR Hottoa. Chicago. New York 

Car respondents is everv pan of the World Drafts bought and sold 
Foreign aad Dewe»tie letteraeferedit oaued i ollrcttoa» ou all point*.

DIVIDEND No. 88.
j » «

Notice is hereby given that a dividend of 
Three per cent, being at the rate of Twelve per 
cent, per annum ti]>on the paid up capital stock 
of this Hank, has this day been declared for the 
current three months, and that the said dividend 
will lie payable at the Hank and its branches on 
and after Tuesday, the Second day of Septenv 
licr, 11)13, to shareholders of record at the close 
of business on the tStli August next.

Hy Order of the Hoard,

H «

The Metropolitan Bank
• $1,000,000.00 

a - 1,260,000.00
101,080.26

Capital Paid Up - -
Reserve Fund - - 
Undivided Profits - •

GEORGE BURN,
. TORONTOHead Office • • General Manager.

W. D. ROSS.S. J. MOORE.
PnaMeal Ottawa, Ont., July 21st, 1913.General Manager

A GENERAL BANKING BUSINESS TRANSACTED
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FORTY-FOUR YEARS OF FIRE UNDERWRITING IN CANADA.

The host that can be said for this ratio is that it 
better than it Used to be. During recent years,

>nn ratio

The Chronicle publishes this week its annual sta- 
tisties showing the results of fire underwriting in is , .
Canada by the regularly licensed companies under thanks to a fairly favorabe experience, tins 1,
,l,e supervision of the Dominion Government from has been steadily reduced as the following table of
'*«. ««> ‘he dose of ,9.2. a period of forty-four ^# ^ ^ ^ #f ^.............^

These statistics show that while here and „ .. 62.96 “ " 1907...........06.il
•• •• 1910.............63.02 " ** 1906 66.30
•• “ 1909.............64.20 " “ 1906............. 67.TK

However, there is no telling when a huge con­
senti this ratio up again. When an 

cent, has Urn

i

years
' there individual companies may have earned g-*>d 

result of their fire underwriting in Can- 
whole the business yields exceedingly 

modest returns. Study of these figures suggests, in llagration may
C ,, |»i... ,.n.itjirv all-round allowance of >a\ .U i lKr fact a certain amount of wonder that in a iounir\

' ' Canada where investments giving very large halard
returns are to he found almost in profusion, a y ( ^ ^ ^ (|ots k.avc a very large
capital should be ever attracted to a business generally • . m, That some of the companies have

listinguished for its bazar,l< than for its profits. ^ S J Pcontinue make very fair profits is of 

Premiums Received.

profits as a 
ada, as a

anti the increased premium 
reckoned with,like arc

more <
course true, hut against these can he set off a mm,

T he amount which has been received in premiums ^ q( other companics. who have made heavy losses. 
I,v the fire companies during the 44 years is almost Considering the hazardous character of the lire 

Classified according to nationality the tb.itinsurance business, it is probably true to say 
there is scarcely any other branch of commerce or 

involving equal risks which makes ill I hi 
moderate a return to the capital engaged

$350,000,000. 
amounts received by the respective companies are

as follows :—
Canadian Companies......................................
llritlsh Companies..............................................
American and French Companies...............

finance 
aggregate so 
in it.

.. 176.555,5X1 
. .. 212.55t.44i)

. .. 54.125,74!)
Mortality ok Fire Companies.

It will he noticed from the tables that a consuler-
one time

ollt of

$343,235,770 
indication of theIt is interesting to note as

rapidity with which the fire insurance business in ai,|e number of fire companies which at 
Canada has expanded during recent years that up werc operating in Canada have now gone 
to the close of 11702. ten years ago. the aggregate business. In some cases, their disappearance ha- 
premiums received by the fire companies from i8t«) |,ml ,|ue to amalgamations; in others to the fact that 
onwards totalled $177,000,000. So that in the last lhey have found circumstances unpropitmus for 
ten years the amount of their premiums has prac ,|lt.|r continuance. In this connection, it is mterc-t- 
tically equalled the amount of premiums of the pre ,,ig to note American experience in regard to mor 
vious thirty-four years. The average rate of growth tabty among fire companies. A compilation by the 
during the last decade has been over $16,500,000. spectator of New York some time ago showed that 
Last year the addition to the aggregate was $23,194,- ,,f ,k<> fire companies operating in New N«>rk -tali­

on January 1, 1871, 142 or 76 per cent, had m 1910 
Losses Paid. ; gone out of business leaving 44 <>r 24 per cent -tu

The losses paid by the whole of the cornâmes viving. Similarly the Policyholder of Manchester 
reach $213,568,106. The lias shown that the number of British lire "IIki-

degree of permanency i- relatively

an

000.
.

during forty four years 
details are :—
Canadian Companies...............
llritlsh Companies...................
American and French Companies

which secure any 
-mall. Of 574 offices started during the fifty year- 

existed at the beginning 
of them while po—e—ed of 
business have never actively 

restrict their

.. . . I4X.534.64S 
. . . . 133,*19,24» 
. . . . 31,214,2119 between 18(10 and hr*). I'd

of 1911. But many 
to write fire$213,668.1116

com-
I lowers

. exercised those (lowers, and other-
panics operating in Canada have paid away in losses | usincss ,(> sonu. particular class of ri-k. The Policy 
62.22 of the premiums they received, the proportions ;mW ,r fliun(| a M„|,|cn decrease in the number of 
living respectively as follows existing offices when the Im-i'ne- ha- -bown tin

:: :::: :: f»von,.,i, «suit* f«r » .»»<•.».* a year
American and French Companies...................................... . later than one of thc-c period-

That is to say during the forty-four years

new

62 22 make a stir.
I
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— Royal Trust Co.
TRANSPORTATION BUILDING, • MONTREAL

$1,000,000 
1,000,000

National Trust Co
$1,500,000 

. 1,400,000

•1

limited —
Capital fully Paid 
Reserve FundCAPITAL

OBSERVE BOARD OF DIRECTORS:
et He*. Leri Str*thie«* »*f He**t #ey»L C.C.H.6., Preeifeet. 

H. V. Screfitk. Vi«*-Priedi»t.executor and trustee under will.Act* a*
Administers real estate. .
Allows interest on savings deposits. «be— weish*

». E. HOLT, Nk**ger 

SAFETY DEPOSIT VAULTS:
Bank of Montreal BldR., 109 St. James St., Montreal

c»l**rv Edmonton Olt.ws. Quebec. »«*in*.
BRANCHES: Si John .NS. Si John', Nlld.. Toronto V

Victor,. Winnipeg

MONTREAL DIRECTORS
II. II. Wai.kkk.
Wm. MiMaktkh,
II. J. Kvu.kh,

K. W. Mounts, 
T. II. Macaulay 
W. M. IIikk#.

Ollices 1

National Trust Bldg.
155 ST. JAMES STREET

nncouvei

PERCIVAL MOLSON, Meneler.

jHuutrral Qlruat Qjrnnpauy
Incorporated I SB» ► THE

$600,000.00
$500.000.00

CAPITAL
RESERVE CROWN TRUST COMPART

Our Booklet on Will. conUln. Inlereslln* ssd imUeklu 
Inlormnlion. II will b. sent on *»*lk*tlo*.

DIRECTORS

145 ST. JAMES STREET, MONTREALI Trust Company ServiceHath I1»tes
E. L Peese 
demi» Bdneei
F. V. Reel

........... ....... Hee .W.B.*ess,B.C.
Wm. Melee* Mitykene* ». Heig Sime
t. E. Neill

He*. It. terryH. S. Hell, Preside*! 
lekt. Arcker. Vice-Pree. He*. B. Deed.rend 
Sir W. M. Ailkte. M. $ Cee. E. Dr.mmeed 
J. E. Aldred T. J. Drummond
». 1. Brew*, H.C. P. P. Je*«
Feyette Brew*
See. Csverkill

This Company offers prompt, efflolent 
and courteous porvlee In eonnootlon with 
■ ny mnttero coming within the eeope of a 
eoneervotlve trust eompsny buslnsss. 
ENQUIRIES ARE CORDIALLY INVITED

MANAGE!V. I. HUGHES.
142 Hotre Dame Street, ÏU.

PRUDENTIAL TRUST COMPANYDominion Trust 
Company

Head Office - VANCOUVER, B.C.

LIMITED
Safety

Oapeilt Visit
TrutM fer l«sJhal4*rs

Transfer igvat ft Ifftstrar
Iffplter KimnUc 
turtles lulfM 

CeeUiUs
1*1 Estai# asJ lusirastf N$srtBMls
Insurance ol every kind pieced 
at lowest possible taies._______

HUP OFFICE

9 ST. JOHN 
STIEET 

MONTREAL
B. HAL. BBOWN, President snd Gen. Manager.

Malatstrater
Li'SiAaUr

Trail*
Teres •icapUpBsIl)

! BRANCHES
Victoria, B.C. 

Calgary, Alts.
Nanaimo. B.C. New 

Winnipeg, Men. 
Regina. Seals. 

Antwerp, Belgium

Vancouver. B.C. 
Westminster, B.C. 
Montreal, Qua.

London, England

• $2,300,000 
. $ 2.000.000 
. $ NOO.OOO

SubM rlbed Capital •
Paid-up Capital •
Reserve

Act» as executor, trustee, guardian, transfer agent, 
(or bond holders, agent for the investment ol 
funds and in all other trust capacities.

Loan» money (or client» on drat mortgage» on im­
proved real estate in amounts not exceeding50 % o(con­
servative valuation», netting the investor 6% to 7 
Deals in Municipal and industrial debenture».

The Trust and Loan Co.
truster or CAM ADA

i . . $14,600,000
. . 2,920,000
. . 1,499,030
. . 413,600

Cepllsl Subscribed.
Psld-sp Cepllsl.

Feud,
Spselsl Ssssrve Feud

MONET TO 10*11 OP B1AL BBTETB AR»
snssBieuiB valve* op live policiie.

Bsi

30 St. Jsaoi St., MontrealW. B. ARNOLD, Managing Director.
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Summary of Fire Insurance Premiums received and Losses Paid in 
Canada by Companies for the Years 1869 to 1912 inclusive.

(Compiled by The Chronicle.)

Umm'N
I.ORM N nl«t 1‘ald L1

1 Hitt# tu IHI2 l‘r«mluniN
Itec'd

Kill 
l .«I

1111111114 
K« i d

1‘ri'mlum* 
ItwetveO I 

WSJ* lo 002

l‘reniluiiiM
Received

IHtW to I1M2

I AIMS! M I'atd 
Will III 111 12

1

Northern..............................
60.91 Norwich Union. . . .
65.76 Palatine (1912).................
59.93 Phoenix of London. . . .
7.22 Provincial «1911)...........

"Queen...................................
16.75 Royal......................................
........ Royal Exchange (1910). .

•/Scottish Commercial. . .
18.3» "Scottish Imperial.............
46.46 Scottish V. & National. .
63.21 dun of London..................
......... Union of London...............
........ '/United..................................

Yorkshire (1907)...............

$10.243.865
9.468.922

73.594
17.446.689

47.907
4,264.694

28.967.602
129,261
343,421
672,865

6,860.609
6.341.437
5.406.689

71S.477
1.300.723

$6.803.189 
5.444.570 

2,706 
9,449.842 

4.617 
3.325.321 

11,122,604 62.62
912,766 29.46

'177.329 .........
462 108 .......

2,267,123 ".r. r.7
3,286.896 61.54
3.232.600 59.79

649,440 .......
627.548 48 26

66 41
57.70

5.04
54 16

9.70

Canadiun ComjHinicg.
Acadia (1906).....................
Anglo-American..................
British America.................
British Colonial (1912). 
British North-Western

(1912)...............................
«/Canada Agricultural. .
«/Canada Fire.....................
Canada National (1911).
Canadian Fire....................
Cm. Canada Mfa. (1907)
«/Citizens...............................
* Dominion...........................
Dominion Fire (1907).
•Easti rn...............................
«East Can. Mfs. (1907).
Equity Fire.........................,
Factories (1910).............. I
Hudson Bay (1910). . .1 
ll.lv. Manitoba (1912). . 

•London Mutual. . . . I 
^Manitoba (1906/. . . .
Mercantile............................
Montrtal-Canada (1904)
Mnunt-Roya! (1912). . . 
•National (1904). . . . 
North Empire (1909). . 

North-West (1912). . . 
Nova Scotia ( 1904). . . 
Occidental (1909). . . .
Ontario (1907)...................
Ottawa Assurance. . . . 
«/Ottawa Agricultural. 
Pacific Coast (1908). .
«/Provincial...........................
Quebec.................................
•/Rich. & Drum (1906). 
Rimouski (1907). . . 
«Royal Canadian. . .
«/tSoverelgn...................
Sovereign Fire (1906). .
«Stadacona...........................
«Victoria-Montreal. . . . 
Western.................................

421.065
1.961.295
7,047.004

$ 827,144 $
2,982,342 

11.758,203 
12,616 911

4.931 
290,101 
698,133 

26,864 
1,361.633 

134.823 
2.287.870 

148.256
688.809 57.72
632.961 .........
61,873 ........

1.306.939 61.31
304.934 64.19
142,771 47 64
233.182 64 97

5.437.303 63.66
648.764 ........

1,521,369 69.46 Amer. Insurance (1912)
1,228,808 66.17 American Lloyds ( 1910)

98,464 46.37 a Andes...............................
287,732 

64.585 
45.871 

294.254 
155,577 
797.598 
866.253 
108.164 
134.093 
967.146 

3,087.097 
266,393

1.097.802 63.22
2.988.940 .........

736.216 .........
259.320 63.12
773.696 ........

59.878 .........
8.890.982 68.34

29,439
464.896 
881,333 
146.040

2,995.255
213.283

2.866.961
190.242

1,193,303
894,194
72.143

2.131.704
475,044
350,321
358.896 

8.541.260 
1.294.513 
2.692,849 
1.866.930

201.560
284.026
177.663
84.160

679.049
413.415

1.173,728
1.198,769

194.861
295.093

1.434.36(1
4.366.880

307,166
1.736.459
3.538,023
1.055.404

488,212
490.488
79.::::

16.240,169

1

$212.564.440 $133,819.249Total 62.96
lmcrican and French Com 

panich.
$4.664 034 64.67A«‘tna......................................

•/Agr. of Watertown . . . 
Amer. Central (1912). . 
«American Fire.................

$7.222.981 
l,300,100 

65,716 
72.325 
8.615 

24.385 
31.431 
10,701 

1,830,009 
496.804 

1.076,239 
34,737
44.606 
11,068 

! *05.369 
34,674 

10.484.349

867,278
12.006 18 32
66,980 .........

I. 771 
5.668

791
1.014.129 5707

271,250 64.60
665.665 52 66

21.165 60.93
4.362

86,2.294 17 76
II, 679 '.:7s

5,796.656 55 29
60.691 ........

1.954.138 5S.1I
2.632.837 58.63

7.26

........ California (1912)..............
36.35 Connecticut..........................
64.51 C ntinental ( 1010 /...........
43.33 Fidellty-Ph.-nlx (1910). . 
37.63 Fireman’s Fund (1912).. 
67'5 dr m n s Ins (1018). 
«2.26 General.s (1912).
........ (lermun-An erlcmn ( 19 )
45.44 O rmanla (1912).............
........ Ifartfird............................
70.69 «Home, New llav«-n. . . 

Home, New York. . . . 
Ins. Co. of N. America. 
Ins. Co. State of Pa

(1912)................................
Lumber Ins. (1906). .
National (1908).................
National Union (1911).
Niagara (1912)..................
Northw< stern Nat. (1912) 

62.61 «Phénix of Bnioklyn. . . 
Phoenix of Hartford .

........ Prov-Washington (1912)
76.60 Qmen of America 
63.99 «Rochester Germ. (1905)
63.54 Springfield (1008).............
........ St. Paul (1907)...............
62 31 Union of Paris (1911). 
53.03 W.-stehester (1912). . . 
61 04

7.40

978

3,860.990
4,490.914• I

161.200 
733.417 1 

1.100.654 
202,781 i 

76.821 
10,476 

3.765.091 
4.199.615 

119,500 
9.283,165 

365.253 
747.144 
710.873 
159.769 1 

51.239 
—. . . $54.125.749 | $31.214.209

RECAPITULATION

68,460 
656 991 
678,136 
113,388 

:: l 381 
2,168 

2.164.363 
2,509 962 

25,209 
5,447.113 

193.689 
299.506 
343.580
60,766
12.66,1

36.28 
75 95 
52 53 
55 92 
44.75 
27 28

Total..................................
Ilritixh Companieg.

lAlblon..................................
Alliance.................................
Atlas......................................
Caledonian...........................
«City of Ijondon. . . . 
Commercial Union. . . . 
Employers’ Liability. . . . 
General Accident (1908). 
Glasgow * London. . . .
Guardian...............................
«Imperial.............................
«Lancashire.........................
••Law Union * Ro«k 
Liverpool A Lon. A Globe 
London A Lancashire. .

London Assurance.............
«.Manchester........................
«National of Ireland. . . 
N. British ê Mercantile. .

$76.555.581 $48.534.648
59 77 
21 M 
58 (is

$1.468.310 $1.016.766
3.577.819 2,736.915
6.147.868 3.934,137
6.180.378 3,926,882
1.588,264 

16.900.180 10,630.486
634.779 

1.062.288 
1,619.733 

12.269.572 
6.086.796 
6.210.844 
1.636.245

20.120.477 12.803.767
7.877.429 4,462.989
4.679.163 2.722,798
2,600,314 ,
2.607.586 

18.720.780

4o «»!♦ 
48.33 
31 77
24 51

977.455

336.646
548.607

1.167.345
8.139.319
4.181.342
4.492,270

853.238

Total 57 67
66.34

62.15 
63.64 
56 66 
59 46

Canadian Companh-s. $76.565.681 $48.534 6)''
212.554.440 133.819 19

62 «H 
62.96British Companies............

Amerlean A French Com- 
Companies......................... 57 6754,125.749 31.214.2091.914.238 

1,706,837 
12.386 318 $343.236,770 $213.668.1(0,Totals. 62 2266 16

•Forim-rly the Agricultural Mutual. tFormerly the Isolated Risk. (Formerly the Fire Insurance Association. 
I Includes business of Manitoba Assurance Company for 1912. ••Formerly the Law Union ami Crown. « Ceased bust- 

h Business transferred to Liverpotd-Mnnltoba 1912. Where the year Is given it indicates that the returns are 
from that year forward, and not for the entire perloii.
ness
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$100 BONDS
for People of Small Means.

To enable the small investor to invest h» money TÏey'fumislTabaolt.te

H-dsare in TRUST FUNDS,
security and are a L K G AU

A Sale Investment

i" RrPOrt “d '"^CORPORATIONWrite for Copy of —
PERMAN = ~°tRo^oCANADA

I nUWlehed !«*'

WILLIAM MANHON

“ Hanson Brothers
“ VL-ncaa/Ure life Bldg. 

MONTREAL
Investment Brokers

.................... Mumyel, l",Uit',el

T,M"

HôStBflffiïÇS London

of Quarterly DividendNotice

....■A'&erS&emSES^ESBSS 
SSsSStiS*-*—"..

Hy « irder of thv Hoard.
JAMKH MAHON,

NotliM- Is hirvli

»•* Invluslvi*.

SSiSëSJÏ-
I Comm.rcUl«.dMuntclP^A^»v.ncW.

MlUaJ.M 1’ Ntonir..,

< lent*ml Manager
July lSIh. I*»Toronto.

ROBERT
t able Addtess. Wes

MONTREALQuebec Bank BsildintrrSnSr & COMPANY
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LIVERPOOL 6 LONDON » GLOBE INSURANCE COMPANY. LIMITED.

A Kavokaiii.i: Kxi'Euhxci.Among the mammoth organisations of the insttr-
.i;ut world, the Livrr|x*il and London and tdohe : Hurittg 1912 there was an addition of $820,000 to
lu-urance Company, Limited, continues year hy year t|)c total net lire premium income, which was thereby 
to make that sound progress which is <ue consequence
,,f excellence of organization and efficiency of control. | the losses were $8,205,-25. or 54.1» lier vent.. 
Advances are never made for effect; they are rather satisfactory in itself and comparing favourably with 

of well-considered enterprise, and a. the 55.8 |>er cent, of 1911. Eor management, coin-
con-

raised to $15.018,31*). Against this impi-mg revenue
a ratio

t

the outcome
such they become in due course the firm foundations mjssioii, foreign State taxes and lire brigade 
,,f further forward movements. The figures of the trilmtions the outlay was $5.343.«f"5. which at 35.(1 

annual statement show that the "L. & L. & per cent, of the premiums marks a slight reduction.
After adjustment of the unexpired risk reserve, there 
was left a surplus of $1,140,055.

The Company's funds available to meet lire losses 
are maintained at a high level. In addition to the 
s|K>cific lire reserve funds of $7,257,345, there is also 
maintained a general reserve of $9,250,000, which 
with the balance on profit and loss account of $3, 
981,495 makes total funds available (apart from 
paid-up capital of over $1,300.000) of $20,488,840, 

amount equal to over 13(1 per cent, of the net 
pre ilium income for last year. The total assets ex-

present
:ls it is widely known, occupies the position of a 

mighty undertaking. Hut there 
the present figures 
others yet larger and that at the present time this 
great Company occupies not only a lxrsition of 

strength, but also of tremendous promise

( I.

can he no doubt that
merely the precursors ofare

enormous
for the future.

memorable otic in the lfis-I'lie year n#J2 was a
of the Liver|xxil and 1/union and (dobe forlory

several reasons, notably because it saw the passing 
of the fire premium income above $15,000,000. In 
this connection it is interesting to notice some obscr- ceed $(12,500,000. 
valions which were made hy the Chairman at the 
annual meeting. The Company was established in 
183(1 and occupied 3(1 years in reaching a $5,000,000 
lire premium income. Thirty-two years 
were occupied in making it $10,000.000.
the rapid growth of insurable prcqierty through- it' Canadian manager ha- been Mr. .1. Gardner 

.ml the world, particularly in
countries, has quickened the flow

an

I

The Com va x y in Canada.

The Liverpool and London and Globe ha- now 
been transacting business in Canada -ixty-two tears,

Since 1903,
more

nut having entered the Ootniniou in 1851.

of the Thompson, under whose direction the Company s 
of Canadian business has made great strides. In l<|o2, 

the year before Mr. 'Thompson joined the Company, 
the Liverpool and London and Idobcs t anadian pre 
miums a counted to $417,774. while last year they

some
11 iimger
business to the Company, and. in contrast with the 

leisurely i>eriods which preceded, the third 
million has been obtained in nine years.

doubt that the comparative rapidity of the totalled $1,2147.207. this being the largest premium
d an fire company fr uit its Canadian htt-i 

Last year net losses in Canada of $74,l>*t35 
were incurred giving a loss ratio of 57-5^ lK‘r cent. 
Additionally, a large business is transacted by the 
l.iverjiool-Manitoba Assurance Company, owned by 
the l.ivcr|iool and London and Globe. 
Livcrjiool-Manitoha received net ca-h for premiums 
,f $358,81/1 and incurred net lo-sc- of $218.1)87, a 
proportion to premium- of (11.02.

nu >re
’There van

be no
recent expansion in contrast with the pace of former 

has been due not only to the Company'-
involve '
ne-s.' ears

enterprise and the enlargement of the fire insurance 
field, but also to that great reputation which it 
had before achieved by its ability to face the wor-t 
vinllagrations. Even a casual glance at the Com­
pany's present position will -how that the pilicv of 
v.cefttl "preparation against the recurrence of -itch 
events is fully maintained

Last year the

Mr. A. Homer Vi|>oud, of Montreal, t' chairman 
of the committee on topic- for live minute di-vit 
at the National Convention of l.ife Underwriter- to 
be held at Atlantic City, September lb-18

The rise in actuarial circles of Mr. J. H. McKechnie.
M.A., of Toronto, whose election to the fellowship 
of the Institute of Actuaries wa- mentioned la-t 
week, has been a rapid one. Graduating in 1903 
from Ouecn's University as medalist in mathematics.
In joined the actuarial staff of the Manufacturers 
Life Insurance Company. He wa- elected Fellow of 
the Actuarial Society of America in 190S, and re­
ceived the ap|»intment of actuary of The Manufac- elected to the presidency, and Mr. I L I ra-> 1 sue 
turer- Life in March, 1909. eeeds Mr. Hryson in the vice-presidency.

"lOlb

Mr. David MacLaren has resigned the presidency 
of the Hank of Ottawa, owing l > ill-health, but re 
tains hi- directorship. Hon. George Hry-oti ha- liven
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000

Deposited
Branch* Head Office. Guardian

i
Canadian iB. M. LAMBERT. M»n»»er

BERTRAM E. HARDS,
CANADIAN TRUSTEES 

J. O GRAVEL,
H. W. BLACKWELL,

tanchede bienvenu.

1
AsslHlant Manailcr.

I

iVâe

If* ,linn)m 0f|:LkW'

V,*I*J*I«.
I

i •1;

U2 St. James Street, MontrealHead Office
1

•r^fsr- mtraois,

CANADA BRANCH HEAD OFFICE. MONTHEAL.
atirtioes: . , ,

M fK,v.l,.r Em William Molten Macpherson. Esq
$K Ak.-*. L»«"" M Ew

J W 61 nme. />€*.* Maaafer

J. Gardner Thompson. Prukknl and Manaftof DlittHr.

J. W. Bmme. Vkt-Pr»iJ*nt and Secretory 
s„ Alex.ndre LM. Ch«..l,.r, En.. Wm. Mol». E«.

G Deni. Etq. J. C K.mmer, Esq . John Emo. EtqT. J. Drummond. Etq.. A.

J. Gardner Thompson Afanafe»

1

tkc Northern Assurance Co.
*P\ “Strong as the Strongest"

Accumulated funds, $88,800,000
0. t. MOBtRLY, Suet. H AfiMlM.

Limited

u HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST, 

MONTREAL.

ROBERT W. TYRE, Manager.

?
*?i*L 9'-mx.

%

. . THE . .

London Assurance
CORPORATION

i«THE OLDEST SCOTTISH FIRE OFflCt"

THE CALEDONIAN I

INSURANCE CO. OF EDINBURGH. OF ENGLAND.

INCORroRATF.il AY ROYAL CHARTER A D 17»

$2,241,371 
22.437,411

Founded 1805.

Head Office for Canada, 
dominion express building 

Montreal

CAPITAL PAID UP 
TOTAL CASH A8STT8

Head Olticc lor Canada. • M0NTBEAL
1,1.1 USMfW»JOHN G. BORTMWICK

ContfJion .yCanagrt
w. iimiit. w. a «hut,

i
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Ratio of Disses.NECESSARY REFORMS IN WORKMENS 
COMPENSATION BUSINESS. This appears from the fact that the loss ratio of 

Several of the States have a statute which pro- the last five years is much higher than the loss ratio 
scribes the rule for computing the outstanding losses „f the first five years of the period covering the past 
with which insurance companies must be charged on ten years, although there has been no cutting of rates 
account of their liability and workmen’s compensa- sufficient to account for the increase in that ratio 
tion writings. This rule was adopted only a few ( )„ly five of the liability companies transacting busi- 
vears ago, but there is a general agreement that it ness in Massachusetts show now a lower loss ratio 
"should be so modified as to require the companies on liability and workmen's compensation business for 
to carry a still larger amount as the probable cost the period beginning iqo8 and ending iqii than for 
of -ettl'ing outstanding obligations. Of course an the period of five years preceding iqo8, and when 
increase in this reserve might be effected in another the losses are all in for the more recent period, there 

This is evident from the fact that the law is no doubt that the ratio of losses of the five com­
panies in question will l>c quite materially increased.

1

way.
requires the reserve to be made on a premium per­
centage basis. If, for instance, the premiums had 
been 50 1 xt cent, higher since the statute in question 
went into effect, while the losses would have been 

larger, the reserves, worked out under the com­
plicated provisions of the law, would have been 
greatly increased and would without doubt be now 
ample. A call for higher reserves, which simply 
reflects greater losses, will in the end result in higher 
rates for the purpose, of affording means for setting 
a>ide those larger reserves.

Ilut in considering this question, saiil Mr. Hardi- 
Insurance Commissioner of Massachusetts, in 

his address to the recent convention of insurance 
commissioners, the bearing of the new problem of 
workmen's compensation should not be overlooked, 
for the law in question relating to loss reserves 
covers workmen's compensation as well as liability 
looses. If, now, employers' liability insurance as it 
lia- oeen carried on in the past, practically ceases 
to be used, and workmen's compensation insurance 
takes its place, it folows that, if the rates for work­
men’s compensation insurance are high enough to 
permit it, tile companies will generally be able to set 
aside from their current revenue sufficient reserves 
to take care of current and future claims.

Probable Heavy I uisses.
Probably the increase will be sufficient to make 

the statement true that the ratio of losses of the lia­
bility companies transacting business in Massachu­
setts was higher for the more recent period of five 
years than for the immediately preceding period of 
live years. Only two of those companies for the 
period running from uio8 to iqu show a loss ratio 
under that specified in the New 'i ork law relating 
to loss reserves for such companies. Four of the 
companies show a ratio of tn> per cent, or over, mid 
twelve show a ratio of upwards of 55 l’t r cent. I lie 
lowest ratio i- shown by a mutual company, and is 
somewhat under 50 |xt cent, 
to be a wild prophecy to conclude that the loss ratio 
of liability companies for the period of five years 
ending in" mu will ultimately be nearly 70 per cent, 
and if the expense ratio has been anywhere near that 
figure it is easy to see the effect itpon a company 
transacting business on that basis.

in ■

-oil.

ll would not appear

NOVA SCOTIA FIRE RE-INSURED BY HOME 
OF NEW YORK.

It is stated that the Nova Scotia Eire Insurance 
Companv of Halifax, N.S., i- being absorbed by the 
Home Insurance Company of New York, who will 
continue the business under the style of the Nova 
Scotia Eire Underwriters and will also continue the 

which the Nova Scotia

Expenses must Comi: Down.
The public, he continued, will 

satisfied with a lo-s ratio for workmen's cotn- 
|iemat ion insurance anywhere near like that 
which liability insurance experience shows. The 
ex|x'iiscs will have to come down. A larger 
portion of the premiums which the employers 
paving will have to go to the injured employes. In 
«lead of 70 per cent, going to expenses and profits 
and 30 1 xt cent, going to the injured parties the 
figures will have to he reversed and 70 per cent, or 
better go fur injuries and the balance for excuses 
and profits. Already we see signs of a reduction in 
expenses for workmen’s conqicnsation insurance. 
In Massachusetts the rate allowed agents i- not in 
excess of \y/t per cent, and to brokers not in excess 
of 10 per cent., and some of the stock companies 
advocate still lower commissions. The cost of litiga­
tion is cut out and the ambulance chasing lawyer 
no longer visible. The ambulance chasing doctor 
tried to take his place, but thanks to an efficient State 
lxiard which has an oversight of all settlements, lie 
has found that his ventures are not so profitable as 
lie bad hoped.

The problem is to so amend the law that out of 
proper rates for liability and workmen's compensa­
tion insurance a sufficient amount will lx* reserved 
by the com panic! to settle the losses which arc 
mg on account of injuries already received. That 
ixrceiitage will lie considerably in excess of the pre­
sent minimum.

never lx*

Winnipeg Underw ritcr -
1 Tlx*1 Nova Scotia was started in nil-' and lias had 

hast year it received net cash 
and incurred net losses of 

I,oss ratios in

are

a successful career, 
for premiums of $1(18,(151 
$<>4,291, a loss ratio of 55 '>• V-i*-

have been as follows :—recent years
1906. . . .
1907. . . .
1908. . . .
1909. . . .

. . .66.32 
. . . 40.19 
. . .55.91

1910. . .
1911. . .
1912. . .

Il is stated that the Company i- being taken over 
l,v tlu* Home on terms which are favorable to the 
diareliolders. At February -'3. 1 'd ll'(' *arK}";1
-liareliolders were reported to lx* Messrs. 1*. IS. Me- 
Curdv X Co., of Halifax, subscribed Suo.3"o. paid 
up, $'.-4,8.>5; Mr. John R. Made-id, of Halifax, sub­
scribed, $37,400, paid up, $14-35»; and Mr. Hank 
Stanfield, Truro. N.S., subscribed $53*4<*>'- l>al<1 ul>-
$1 1,350. . . ..

I let ltd it Co., of Halifax, it i- understood, will 
if tlx* Nova Scotia l ire 

Mr.have a general agency
Underwriters for the Maritime l’r-.viiicc 
Arthur C. Ilaillic, manager -if the Nova Scotia l ire 
Insurance Company, will become -pccial agent tor 
the 1I--me in Canada.

accru-
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OVEBEC j(Evi7.0/s;***W’* *"

WINNIEEO BIANCHi A. W. Bisks. BI.UlcI Sscisr». 
Wl ( Bslldlsd. Uo.ald Stes.1.

ONTARIO AND NORTH WEST BRANCH
■ Richmond Street. E»«l, TORONTO

PROVINCE OF QUEBEC BRANCH
.. SI. John SI.. MONTREAL!.. CiI

The Yorkshire Insurance Co., Limited
of YORK ENGLAND. E.ubii.n«d ism.

ASSETS. $13,000,000
FIRE INSURANCE granted on every description of property «t Tanfl rates.
I ll/F STOCK INSURANCE. This Company has a large Live Stock business Uvi RSTm* PAN Y licensed by the FKDKRAL C.OVKRNMKNT, to transact L 
APPLICATIONS FOR AGENCIES are invited from responsible persons. 
ACCIDENT DEPARTMENT.-V'noart Accident, Sickness, Ki

Ulvi«C»lii«T0ii-ll*- c" J. Oekertj »'Pk“** «•«!■•. Ir. 0.a. aoiwartk. *M-
Canadian Manager, P. M. WICKHAM, Montreal.

Alti. L MacLaorla, Emj

FOUNDED 1791.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL........................................
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSON S SON, LIMITED
GENERAL AGENTS FOR CANADA.

M.iw.iw.im 
8,844.871.95 

17.816.188.57 
139,000.000.00

i S
MONTREAL

I! !
iHI Fire Insurance Expiration Books, 50c. ft $2.00 
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London Mutual
FIRE INSURANCE CO.

TORONTOHEAD OFFICE
ESTABLISHED 1859

Amis Ci Dweeler 31 si, 1912 • • S 1,012,673.58
Llikllltlit Oseswker 31st, 1912 • - $368,334.81

SURPLUS OdMMber 31st, 1912 $644,338.77
Sseirlty lw Policy HiMers • •

F. D. WILLIAMS,
Maailial Director

.$1,031,161.17

t5ha

WESTERN
Assurance Company

Incorporated in 1851.

S3,000.000.00ASSETS over

LOSSES paid since or|nnliaU<m el Com-
. over $56,000.000pany

DIRECTORS
V. I. BROCK, Vics-Presidest.Hsa. CEO. A. COX, Preside»!.

V. A HEIILE. HassCiaf Directer.
Z. A. usa, E.I.. ILD.
E. W. COX 

CEO. A. NOHOW 
FREDERIC NICHOLLS [C.V.O. 
COL. SIS BENIT B. PELUTT, 
E. I. WOOD

DOST. DICEEIDIIE, H.P. 
D. A HAHA 
JOHN HOSKIM, I.C.. ILD 
ALEX. UIDD 
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TWO VIEWS OF A BIO FRATERNAL.

practicalIv insuperable difficulty itt the way 
,,f placing the larger fraternal orders mu '''«ml 
financial basis heemnr- apparent .... a"m \ '" " 1 

,f the joint examination made by tin \ a- i 
and Connecticut departments of the K"'.il 

from the fact that it- members 
for their itis.tr- 

imluctcil. I'- 
examiners

I
WHY THE PUBLIC "ADJUSTER?"

The recent announcement of a prominent 
o,ranee "adjuster for the companies' that lie had 
formed a partnership with a well known adjuster 
for the assured" bring- forcibly to the front, the 
question : Whv the public adjuster or the adju-ter 
for the assured? There i- absolutely no reason why 
, policvholder who suffers a loss should lie y 11 
iH.ll'cd to hire a shyster lawyer or other intermediary 

the indemnity due luni under lus 
If a company does not intend to deal 

it will not he influenced 
"adjuster for

fire in The

re] mrt < 
chusctts
Arcanum. Apart
have been paving inadequate rates 
a,ice. tld- fraternal has been well 
death claims arc paid promptly mid Uu 
found no abuses for adverse criticism. Lut this 
large and well-managed fraternal y practically hop. 
le-slv bankrupt. A comparison of it' hnan.ial y 
dition with that of one of the legal reserve hi. ,om- 
panics which approaches it m the amount o
ance in force is instructive.
the Koval Arcanum had. in round numb. 1 ■ y
tiuoooo of insurance in force and admitted a-.Is of 

• date, the Venn Mutual
if in-ur

1In order to secure
0 .«tract.
squarely with its patrons 
to do otherwise hv the fact than 
the assured" is on the job. Nothing short of an 
order of court will make such a company vue lair.

No reputable fire insurance company will employ 
an adjuster who would dclil,cratch -eek to gam li­
ft,vor through making an adjustment unfair to the 
assured. Such practices are very rare indeed, and 
with reason, for if an adju-ter will agree b> swindle 
the assured for personal gain, he will a- readily mill.I 

If the assured has a dishonest loss or
at once

an
f msur- 

\t the cl« >-e "I* hist y ear

Sr .2 50.000. 1 hi the same
Life had. in round number-. 5,505,.wxi.iww. _
• nee in force and ad Hilled a-els of 5i.Ii.ji". "«h 
that i- to say. it- insurance in force. Rreate. than 

, of the Koval Arcanum by le-s than 
protected In ' r.-ourcc- more than eighteen tunes 

greater Furthermore, while the liabilities of die 
If oval Arcanum are steadily increasing «- a-et- a-e 
diminishing. notwithstanding the revision mad. m - 
rates in ,,„5. In each of the past three years 
1,,-scs have exceeded its receipts. that. "'Mead of 

fund to meet future liabilities 
its already inade- 

adc

one-sixth,
,- making claim for exaggerated values he 
seeks the "adjuster for the assured and often tin 

anies settle for an amount 111 exce-s of their 
rather than incur the cost of defending a

<|uc< lt< >t

that
IS

vi >111 v 
liability
suit. lUit you may 1>v sure that the excels 
reach the assured"; the "public adjuster mij'l have 
his pound of flesh. Therefore, we may with pro­
priety class the "adjuster for the assured with 
shyster lawyers and ambulance clia-cr-.

A Relic of Days Vast.
said in defense of the “adjusters lor 

for the n the adjii't-

.citing aside a reserve 
it has I well obliged to draw upon 
,plate funds. To place these funds u,»m an 
ouate basis would require such an mere, si m raks 
às would he prohibitive. The day of reckoning may 
be staved off. but it has to he faced some turn, bo­lt might he

the assured" that if it were not
numt would he one-sided a- the company adjuster standard.
'"ÜjLTÏirl ÎSbE Even if°this*'were The recent examination of the Ron, Arcanum I* 
die'truth which it is not, how docs the employ lient llu. Massachusetts and Connecticut
Üran "adjust for the assured" affect the res»,,: m,nt, „n,y serves .0 verify * " ^S
Wither class of adjusters van claim so exact a know- that its rate> are m.i<lct|U«iU. •
ledge of destroyed or damaged goods as the assured ^racti-c of fraternal orders to vil|l.
1,:... .at .....1 I,,, has only to produce the widen. 1 on pdent actuaries a tahh of rat. • wlffid. he haïs his knowled'ge in order V- -cure a !,lwllute,y safe life '"“V 1
nnMiitit and fair adjustment of his loss. In recent f„ree and the -livings allowed to a.. » ’ ;
11 ,hat were tried in the Chicago courts s,ivnlilu. |ia.is. before adopting rates. 1 ww r I
the "adjuster for the assured" was shown to have fratemalists. through .gnorai.ee or "
'laved an important part in every ease. reduce the seienlihc charge to me tut -,

The feeling held by many property owners that fcm|v,| only on 'r. ̂ '..«tircl. ignoring
the adjusters for the companies arc hired only for 0,m|,arcd to the legal r. tr\. ■ .

• nunx.se of swindling loss claimants is a relic of ',1Ualit. „f the protection give. h . •'
ihc £ys when the fire insurance business was con ,i,v course "f the Royal Arcanum 1 4 ,■ jn
ducted in guerrilla fashion and the lack of co-opera- v,mcvriis operated mi the a—. . .lll'l,.vjn,,
lion in the matter of rate-, forms and adjustments tvita1.U- result is fat ure «'j| . «■- « ln IIU.„
made it tx.ssihlc for conscienceless adjusters to hull thc j.art of thus, who I a t,
don- unfortunate policyholders into accepting unfair wllom they trusted as hrotlurs. ■*»*/“■ -
settlements. For many years the com,,et,Hon he 
tween con,,aides has been confined largely to tin 
question of service, aside from the iwrs.jnahty «f 
the agent, and business is secured and held on i 
strength of reputation gained only through giv"k 
txilicyholders square and liberal treatment. I hose 
who are in a pwition to know can eas.lv p, o 
the "loss shavers" and most of them wilt he found 
straggling along among the weaklings wing ju-t 
luck veil. High to keep a few jumps ahead of the sheriff 
All "the successful fire insurance companies enjoy a 
high reputation among property owners for dealing 
squarelv with their Hicyholdtrs and it docs not 
require" the wisdom of a Solomon to d.-i.ngii,-h tin 

that produced the effect.—Argus. CImago.

ar-oii ca»cs

IVirginia Insurance Commissioner rca 
the Insurance Commissioner- cmnci

of underwriter- agencies 
all ri-k- assumed hv 

and c.idenced

The
pajivr at
advocating the abolition 
through a legal requirement 
a company lie taken ill it' 1
by it< own projicr policy. ^ ^

nan.

For thc first time. Canadian supervisor- of in-nr 
ance were present at the annual convenu-" " 
»,iranee Commissioners of the l mud Nab L.. h 
Col. (mither. of llriti-h Columhia. and Mi.

nf Manitoba, attended the l.urlmgton, \Ham. 
gathering.

cause

5 -
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1

COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED 
of LONDON, England

ASSURANCE COMPANY UMITÎ0
of LONDON, England

.1

(As st Slst December 111*1(As st list December 111*)
$500,000

. $2,421,745

. 127,350
. . $2,549,095

. $14,750,000 
1,475,000

Capital Fully Paid 

Fire Premium» 1912, Net 
Interest, Net . •
Total Income . • •

Fund» .............................

Deposit with Dominion Gov nt
In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, uhose Funds exceed
SI IH,000,000 ■' •' •' •' •' •' •' •'

Capital Fully Subscribed .
Capital Paid Up
Lite Fund, and Special Trust „

Funds............................. 68,056,830
Total Annual Income exceeds 39.500,000

$4,000,000
. 118.000.000Total Funds exceed . .

Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ,

$105,666155,780,550

1,284,327

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Head Office i Canadian Branch t—

Commercial Union Building,
MONTREAL

APPLICATIONS for agencies solicited 
IN UNREPRESENTED districts.

Head Office : Canadian Branch t—

Commercial Union Building,
MONTREAL

W. S. JOFLING. W. S. JOPLING.J. McGREGOR.J. McGREGOR.
Aeeiatant Manager Assistant ManagerManager

ESTABLISHED IS09INSURANCE
OFFICESUN Canadian Investments OverTetal Funds Eaceed

11,000,000.00$100,700,250.00
FOUWD1D A.D. I7IO. FIRE AND LIFE

North British and MercantileHead Office i
Threadncedlc Street * London, England

The Oldest lataraaei Offlee Is the WerM

Surplus list Capital ni ill LlablllHes weeds
$10,000,000

I INSURANCE COMPANY
DIRECTORS

A. Macnihfb, Hsq . Chaitman Cha*. F. Siaa, Hag 
G. N. MoNCBL, Hsu- WN. McMahtbb Ksq.

Head OHice tor the Dominion i 
80 St. Francois Xavier Street » MONTREAL. 

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.Canadian Branch i

IS Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Manager

ANGLO-AMERICANTill, Compatir rnmmtmml hn.in— in Canada by 
dr;»eiliiiir S.tOO.OOO with the liominion tioterumaul 
for «jciiriiy ul Canadian I'olicy-lioldvia. FIRE INSURANCE COMPANY

Head Office, 61-69 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., Preaident 

H. H. BECK, ManagerINSURANCE

Phœnlx of Hartford
The MIITREAL-CAIADACompany

t $11,404,034.19 
I 70,700,345.48

J. W. Tatley, Manager.
MONTREAL.

Total Cauls Aaeeta 
Total toaaee Paid

FIRE INSURANCE COMPANY
ESTABLISHED ISIS.

u A. LAVALLtE. Prmldent. F. PAGE. Provincial Manaarr.
ROOM 11. DULUTH BUILDING. 
Cor. Noire Dame SI Si. Bolster SI,.Head Office:

ApRlioatiosa for Ageeaiee lovited.

i
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referred to has no sound foundation. Not only this, 
hut it is shown that above and beyond the excess of 
investment earnings over dividends, stockholders 
have contributed to surplus funds, either by payment 
of assessments, bv premiums on new stix-k issued or 
by reduction of capital stock, the sum of $32,571,438, 
making an aggregate of $85,885,162 in excess of 
dividend payments, which has cither been earned by 
investments or contributed by stockholders. As a 
matter of fact, the underwriting operations of the 
hulk of the companies have resulted in the very 
slightest margin of profit during the whole of the 
last decade, and have yielded very severe losses for 
several of the years embraced in that period, which 
included two "great conflagrations, with heavy net 
underwriting losses for the entire period for 
ber of the companies.

PRINCIPAL KIRKS IN CANAI1A, INVOLVING LOSS OK 
sn.000 AND OVER, JULY, Win.

July

1 5,000
20,000

6,000
75,000
60,000
30,000
60,000

•57,000
20.000

1
1

6,000
75,000 a nuni-

60,000
11,000
70,000

6,000
5,500

20,000
25,000
15,000
6,000
6,000

10,000
9,000

10,000
8,000

26.000
10,000
25,000
10,000
10.000

8,000
30,000
10,000
6,000
6,000

150,000
20,000

7.000

DANGERS OF TOO RAPID GROWTH.

Following closely U|xm the failure of the Omnium, 
Law Car and General, United London and Scottish, 
and Glasgow Assurance, the disclosure now 
by the National General is a serious matter for non­
tariff insurance offices. Again we repeat that the 
real lesson to he drawn from modern cx|>eriencc is 
that companies must be content to start in a modest 
way, and that slow growth is essential to permanence 

We do not remember a single case of 
company rapidly acquiring a large and at the 

same time a really valuable connection. It is pos­
sible, however, to vuotc almost any number of itt- 

of offices coming to grief through undue

made

and success, 
a new

stances
haste in the building up of a premium income. Tak­
ing a few notable cases, we have :
Hate of Premium
formation. Company. Income At close of
1887 .. Economie...................................... 1328,227 .. B years
1906 .. Law Car and General.............. 367,887 3

.. 116,843 ..3 "
.. .. 33,984 .. 1 "
.... 122,187 .. 1 "

5,000 
15,000 

7.000 
7,000 

160,000 
45,000
15,1810 I J910 ,, omnium....
30.000 | ion United London 6 fleottiah.. 93,037 . .

.... 300,482 .. 3

5 1908 .. Glasgow Corporation.. 
1908 .. National Provincial..

1911 .. National General ..
We have often pointed out that there arc 

of well-equipped and well-organised offices in the 
I country to-day keenly competing for any insurance 
^ business which holds out a reasonable prospett of 
I producing profit. This being so, it is self-evident 
' that large blocks of desirable business will seldom 

come upon the market, and any company making 
large additions t«. its income utvi*>t Ik- taking hazard­
ous risks. Young companies cannot afford to write 
this class of business, and so wc have no hesitation 
in saying to our readers—he they policyholders, 
agents, or shareholders that when they sec a 
pany making huge additions to it- income, thev will 
he wise if they avoid becoming largely involved in 
the fortunes of that concern.

-cores•Insurance Loss.

WHERE FIRE INSURANCE DIVIDENDS COME 
FROM.

For many years it has been a favorite argument 
with those desiring to criticise fire insurance com­
panies that the dividends paid to stockholders of such 
companies are evidence that the premium rates for 
lire insurance are unduly high. I hat this is not a
_____  deduction is demonstrated by facts gathered
by the New York Spectator. It is made clear that 
the investment earnings of eighty-seven millionaire 
American fire companies not only paid all the divi­
dends to stockholders in the last decade, hut 
tributed $53.313.724 towards making up the defi­
ciency in the underwriting account, or the strength­
ening" of surplus funds. It is conclusively proved, 
therefore, that the underwriting earnings, if any, 
were not drawn upon for the pur]iose of paying divi­
dends, hut were allowed t<> accumulate for the pro­
tection of policyholders, and that tin criticism above

com-
correct

Over a year ago, when writing <>f the folly of 
reckless underwriting, we said "our remarks apply 
with greater f<»rce to non-tariff than to tariff olhccs. 
There are to-day a number of offices which are 
rapidly heading for trouble and disaster. Have they 
the courage or power to pull up in time, we wonder. 
If not, the next year or two will see great changes 
in the insurance world."—Manchester Policyholder.
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Belle River, Que...!Settlement and supplies
Herbert. Sask..........Elevator.............................
Jarksonburgh, Ont. Lumber...........................
Nelson, B.C................Residence........................
Milverton, Ont....... (Ware rooms.....................
N. Battleford, Sask. j Factory.............................
Three Rivera, Que. Court House. . . . . .
__ ................ Manufacturing block. .
Ottawa. Ont............ Theatre, etc....................
St. John. N.B.........Grist mills.........................
Montreal.................. Church. . .
Toronto.................... .Steamer. ù À
Hamilton. Ont..........  Freight sheds
Sarnia. Ont............... Elevator. . .

1 Scotta Jet.. Que... Lumber mills.................
Toronto.................... Store................................
Meaford, Ont........ Elevator...........................

Store.................................
Hotel.................................
Store.................................
Buelnea, bultdlnK. . ■

Montreal

Montreal..................
Ottawa, Ont............
Calgary, Alta..........
St. John, N.B......
Karl Grey. Sask. .
Herbert. Sask........
Montnal.................
London, Ont...........
Hensell, Ont...........
London. Ont............
Charlottetown, P.E. Huslimss building. . .

Raving stables...............
Calgary. Alta.......... Store.................................
Calgary, Alta.......... Store.................................
Trenton, Ont.......... | Lumber..............................
ltraudon. Man
Waterford. Ont.... Freight sheds.................
Hymers. Ont.......... Saw mill
Listowel. Ont.......... Hotel. ••••••
Berth. N B.............  Residence and church.

Manufacturing premia» s
Brock. Sisk............j Conflagration....................
qui bee................... Residences.......................
St.Catharine s. Ont. Burns and drive shed. 
Nlagara-011-the- 

Liike, Ont..
Port Huron, Ont... Wrecking Cos plant.
Toronto...................  Houses..............................
Brandon. Man........ Farm residence. . . .
Loulsevllle, Que... Conflagration..................

Business building. .

Store. . . . 
Livery stable 
Store. . . . 
Box factory. 
Evaporator. 
Shoe store.

Montreal

Warehouse

Orillia. Ont

Barns and outbuildings

Toronto................... ..
Lethbridge, Alta... Lumber yard. 
Orangeville, Ont... [ Stores.......................
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The Employers’ Liability
Limited Canadian

Government
Depoait

Assurance Corporation
„ „ „ OF LONDON, ENGLAND » ■» 1 1

$1,021,187TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 

In Ike HkeraW» el *• Ni­
le, Centred*. In Ikteaels! 
men gin. indla Weiner- 
alky el He lew seWenwnt»

Most Liberal Policies Issued
MONTREAL, TORONTO

lor Canada, GRIFFIN A WOODLAND.

JOHN JENKINS. Fire Superintendent.

i«vu
Offices :

Manatfere

fli1

TK MU"»
CAPITAL $500,000-00

HEAD OFFICE:I
Guarantee and LiabilityPlate-Claea, 

Inauranca.
Board ol Directors :

I, N. CLRRV J. 8. N. DOUGALL
T. H. HUDSON, «*»*•!*

Peraonal Accident, Sickness,
I

I AMIS Ml'GREGOR T. H. HUDSON
C. WOOD S. H. EWING MonHon. S.

MONTREAL 
Merchants Bank BuildingWINNIPEGVANCOUVERTORONTO : 

Traders Bank Building FOUNDED 1*71

, LimitedACCIDENT A GUARANTEE CORPORATION
of LONDON, England

Accident, Health. Employers' UablUty.Ouu.ntee
8 ECU * ITT
assets exceed
CLAIMS PAID, over

The OCEAN
and Plate Glass Insurance
LIBIERAL POLICIES

UN*lVALLED . . $11,260,000 
$46,000,000

TORONTO, Ontario
Canadian Head Office

CHARLES H. NEELY,
I Canada and Newloundland.General Manager tor

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
Hit UUIMIUll »^ jimm „„IET, MONTREAL. C.NAC.

Health Insurance, Employers
Insurance.=' Accideet liability ««1 Automobile1 All classesuabimy, E,.v.,or^.Oi«.y,Team.^TtiiT ^ ^

Liverpool and London and Glebe Insurance Co., Limited. 

FIFTY-SIX million dollars.
!B All Policies guaranteed by The

assets over

1,
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Effect of Labour Discutes.THE DEVELOPMENT OF CONSEQUENTIAL 
LOSS INSURANCE.

( //. If, Connell. Commercial Union .-Issitranee 
Com ['any.)

(Continued from patte 1089. )
Since the general adoption of the business four or 

live years ago the tendency has been towards reduc­
tion in rating, but regardless of argument the final 
arbiter is the statistical experience of premiums and 
losses over a period of years ; and, whatever else the 
rc'itlts may shew, one amendment which seems almost 
certain to take place when a sufficient volume of 
business has been acumulatcd is the introduction of 
differential rating. By this 1 mean the charging of 
a different proportion of the basis rate in a class of 
trade which has been proved to incur heavy con­
sequential loss or is more difficult to reinstate, from 
the proportion charged for a business less easily in­
terfered with or less difficult to restore to its normal 
condition. Imagine two classes of risk with identical 
fire rates, the one using delicate and complicated 
machinery and the other machinery common to the 
trade, for which spare parts or whole machines could 
readily be obtained. The material lire risk may be 
the same, but a comparatively small fire damaging 
machinery and causing delay and consequent heayv 
loss in the first case might be repaired in a week in 
the second. Examples in practical experiences 
usually more satisfactory than hypothetical cases, so 
perhaps I may be permitted to cite an instance with 
which I came in contact a short time ago. A manu­
facturer and merchant buys yarns which he weaves 
into cloth in his sheds forming part of a rather heavi­
ly rated risk. The cloth is immediately removed to 
his warehouse about half a mile away and which is 
purely a warehouse risk. Some of his manufactur­
ing work is done by outworkers or commission 
weavers, and in the event of fire he could without 
difficulty have the whole similarly treated. < >n rais­
ing the" question of increased cost 1 am told that he 
j< able to get his work done in that way as cheap’) 
as on his own premises, taking running expenses into 
account, and the only advantages lie gets from retain- 
ing his own works consist in having control and 
siij>ervision. to produce exactly what he likes and 
in the manner he wishes, with less danger of In* 
patterns being copied. Looms or spare parts can 
readily be replaced. The engine is in a budding 111 
separate tenure, but if that were destroyed an electro 
motor would be installed on the floor of his shed, as 
has been done within three days on two previous 
occasions when the engine has broken down. he 
ri'k of consequential loss i- small compared w ith that 
at the warehouse, where the destruction of his -to,k 
would seriously cripple him, as he would be quite 
unable to fulfil his contracts for some time ahead. 
Treating these as separate businesses with different 
ownership, the basis rate for the manufacturer would 
be six times that for the merchant. Admittedly this 
is an extreme instance, but it gives an indication that 
probably the consequential loss risk of warehouses 
does not bear the same prop irtion to that of mills as 
the fire rate of the one hears to that of the other. 
Similarly experience will no doubt reveal differences 
in the potentiality of trade disturbance in woollen 
mills, worsted mills, cotton mills, tanneries, boot fac­
tories. dvers, theatres, corn mills and other risks, amt 
varied percentages of the fire rates may lie charged 
to meet them.

A very important instance <>f exceptional circum- 
within the meaning of the clause 1 referredstances

to previously which calls for the exercise of the 
Accountant’s discretion i' the intervention of a. strike 
or lockout. Unfortunately, at the present time 
...i refer to such industrial disturbances as incidents 

of common occurrence, and their probable inter­
ference with a consequential loss assessment requires 
special attention. In the event of a lire occurring 
during the stri ■ or lock out, or suhsequevt to it, or 
even prior to it, provided the period of indemnity 
has not expired, the effect on the settlement is so 
great that the basis on which the policy is formulated 
is disturbed and the adjustment is mainly dependent 
on the interpretation of the condition providing i"i 
extraordinary circumstances. Probable the least 
difficult case is where the strike has been settled be­
fore the fire. The turnover for the twelve months 
immediately preceding the fire, having been reduced 
below normal, would obviously not be an equitable 
basis of comparison, and the accountant must there­
fore form an estimate of the probable turnover if 
such exceptional circumstances had not arisen. If 
the business have an even turnover all the year round, 
it would probably suffice to take the actual turnover 
for the months during which the works were running 
normally, and add a proportionate amount for the 
strike affected period. Otherwise, in a fluctuating or 
seasonal business the experience of previous years 
would have to be requisitioned.

A Mori: Diifivvi.t Solution.

\\ V

van

\

arc

In the event of a fire occurring whilst a -trike i- 
he much more difficult.in progros the solution may 

( >f course, if the whole of the hands are affected there 
is no consequential loss by fire so long a- the strike 
lasts If the disturbance were a general one, affect-

district. it mighting the whole of a certain trade 
be taken that the consequential loss would 
from the date on which the men’s representatives 
agreed work should be resumed. If. however, the 
dispute he confined to the one mill, the question an se­
as to what date work would have been resumed had 
no fire occurred, and that can only be di-cu-cd 111 
the light of the circumstances of a given ca-e. So 
far I have assumed all employees to lie on -trike. t 
often happens, however, that part only of the hands 
or those engaged in one process are affected. In Hu 
former case the loss would be governed by the pro­
ducing power of the hands unaffected. If there were 
only sufficient to have produced half of the normal 
output or turnover the loss would be reduced m a 
similar ratio, but if it were shown that by -peeling 
up or night work they had been and would have been 
able to maintain the normal rate of production, the 
loss hv fire would be at the full rate except for the 
deduction of such details as extra co-t for night work 
which was occasioned by -trike.

or a
commence

(To be continuai.)

-Be Careful With Eire,” "If You See a Eire I Til
buch adiii' uu- 

are dotting the
It Out," "Rut Your Camp Eire Out. 
lions a- these in flaming red pi-ters 
railway and construction camps of Northern Ontario. 
Over jo,oüo of them have been -cut out Ihi- year. 
Next year the quantity will be doubled
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ASSDRAHCE COMPANY
A. D. 1804

Phœnix Assurance Co.Ltd
OF LONDON, ENGLAND, (Founded 17M)

%2iïSiïiï&mm - 'DEPWm" iwwi o®""-®*"4
voo00006

IN BOTH BNAWCHtB A..I» «•

LIFE
liMTH’'.*»* ! ****•

HEAD OFFICE : TORONTO
Reliable Progressive

. $2,000,000.00Old
Assets over
Lo5SCS SÜ?8" rrt36,000,000.00

•OINT» WANTED
ft. MacD. Paterson, I managers. 
j. B. Paterson, I
100 St. Francois Xavier St. - Montreal

oiaicroui
Established 1664.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YORK 

PROVINCIAL AGENTS.

w. i lun. ii*rr»a«‘
Jeo-a-'SKSow
$SS£S8?555S«SSmbssmlit

tee. i. <•!. rmiiwt.Itl'K F.KIMKK. M.P
001KOHTe wE >JOHN llnSKlN, K.C , L1..1». |>. II. HANNA 

ALICE 1.A1KII
FH. K.C.,LL.I>.I A. l.A

K. R. WOOD registered

E. r. UARROW.W ». MEIlir.
Oemerel Mnnador ItCHMfy

M.ILSON
ItttNlBKEVANS A JOHNSON, Geninl Ageuta

: MONTREAL
John. WM.

& Ruiikkt Y. 
Montreal. y«i». 

Wiiitk Si CAl.ail*.
St. .lolin, N n. K»MUNl> T HlO»».,

. liNrlottetown, P.K.I- 
. Nfld.

Ml'NrHT, IaiVK, M AWILTO*A Hew-oN,
Toronto, out.

PH. Il a ilM< iNi> u 
Winning. Mnn.

At.KMKU .1. It It 1*1-,
,UI"“xfe! A we-. St. .lolin »,

26 St. Sacrament Street : * SANTOS,

/Norwich Union.
^ 'TTre Insurance

^OCIETY/fMITED

.

JVorwick. fcngland

T. D. RICHARDSON. Supt. for Canada. TORONTO

V UNION
FIRE INSURANCE COMPMY, limitii'F

Head Ottice i PARIS. France.
Established 18*8

I. -a ♦ (VWW

■ar-no»»PLATE GLASS
TORONTO 

MONTREAL

. $ 2,000.000.00
5.305.255.00

Total Losses paid to 31st Dec., 1912 86,000.000.00

Csitsdisn Branch i
94 NOTRE DAME ST. WEST, MONTREAL

Capital fully subscribed 
Net Premiums in 1912 .

i.wFLovras" liaimlity
Hrad Olllir 1er < enada . •Hr,i<1 Of»l< r lor Province ol Quebec,

Agents wanted tor the Accident Branch.

JOHN MacEWEN Superintendent (or Quebec

Manager lor Canada iFire Insurance Expiration Books 50c. & $2.00 
THE CHRONICLE. - MONTREAL.

MAURICE FERRAND

fire insurance
COMPANY

Montreal.
BRITISH COLONIAL

ROYAL BUILDING, 2 Place d’Armes,

SECURITY TO POLICYHOLDERS M®7-**®:®1;AGENTS WANTED IN UNREPRESENTED DISTD CT .
Director oiUI SocrtUry, THEODORE MEUHIER

Office :

Heaaitr i H. W. THOMSON.
President : HON. C. E. DUBOBD,

HearteroKH. H. T. llaoww. V. O. ll<>* MO, Itrglna. Saak.
Jr.. M Yonee Street. Toronto. Ontario.

It. A. CMaiii bboib. I*. O. Ilos ÏK Montreal, (u .
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CANADIAN FIRE RECORD | w Erin, Ont.—Following losses incurred in lire 
hich started in rear of 'lied of Queen - Hotel, Aug­

ust 2:—Steele & Foster carried $15.010 stock. of 
which part was saved; their insurance i< about S11.- 

1. A. Stevens, boats anil shoes, had approx­
imated $4.5°° worth of go««ls, 'oine of which were 
saved ; insurance, $2.ax,. S. Rubber. Queen - Hotel, 
had $1.000 on the contents of the hotel. I he lunld- 
inC is owned hv Mr. McDonald, of loronto. ldack- 
Wood & Homer who also suffered to some extent, no

11 Toronto, Ont. -Following buildings damaged, 
July 30: -No. <>8t> Queen west; owned hv .1 Mc­
Bride .and occupied hy M Flavelle: damage to build 
ing, $2,000; to contents, $50; No. 1 >88 Queen Street, 
owned by J, McBride, occupied hv II. Ilattglca, dam­
age to building. $l.5°°; to contents, $-’<x>; N" '»*> 
Ouccn Street, owned hv McBride estate, occupied by 
j{ (_' Warren, damage to building, $t.a*>; to contents, 
Ssoo; No. (*)2 Queen Street, occupied hy S. Arrico, 
damage to building. $i.ax>; to contents, $5a>; No.
10 Euclid Avenue, owned and occupied hy Dr. V D. 
Watson, damage, $-5; No. 11 and 15 Manning Xve 
nue, damage slight.

Central Press Agenvv's pre» huilumg. /O,1' le.itI 
Street, occupied also by Hall-l$orvliert lire*"» I "tnt 
Company, damaged. July 3*. t(> Press Agency.
$40,000; to Dress Form Company, $5.001. Supposed 
origin, defective w iring. Loss covered hv in m ince.

Sheep pens and pmltry building in hxlnhitioii 
grounds destroyed, August 3- Lo-- to these and con­
cessionaires' g<x>dx stored in huilding, $75.ox>.

Fire in Balmuto Street, August 3, dul following 
damage; Robert Vrean Hat Factory, l-> t" Is ’.a! 
muto Street, destroyed; T. A Vrow. xvaggoimiaUr- 
and luinhcr vard adjoining, damaged; Mrs William 
Brunt'- house, 20 Balmuto Street, totally destroyed; 
R. A. J.eckie. owner Balmuto. occupied hy Mr-. 
Harris, destroyed; Mr. S. II. Marriat’s house, 13 Bal­
muto, badly damaged; Miss Wray, dressmaker. 17 
Balmuto, house badly damaged; Nos. ,3H- I"- I-' 
Charles Street, damaged. Oarages in the rear of 
North Street, damaged hy tire. Loss, $iou.ox>

L. X. L. laundry, near corner of Queen and Mc- 
Caui Street, damaged, and nine horses killed. August 
2. I .oss, $5,000.

Eire in Jersey Avenue, August 3, did following 
damage: - No. 1/5. I. Richardson, damage to huilding, 
$500; to contents. $300; No. <17. to building. $.3°°; v 
contents, $41x1; No. o<), Mrs. Kilsom, huilding, $8a>; 
No. 101, Mr. Bert. Regan, huilding damaged; No. 
103 Mr. L Russell, damage to huilding, $800; to 
contents, $300; Mr. Charles A. Fell, huilding, Si.ixxi; 
contents, $300. Origin, overturned lamp.

Six sheds in rear of 171 179 Strachan Avenue de­
stroyed, August 2. Loss, $500.

1," H. |,(ick's house, no Robert Street, damaged, 
Uiss, $401. ( Irigin, match in cV ithes

(Speeioltp compiled »v The Ckeooleltl

Charlottetown, P.E.I.—James Patou & Co. s dry 
c, .oils store damaged. August 2. Loss, $30,000. 

Port Huron. Ont.-RchI Wrecking Company's 
lxiss, $15.010. Origin,

(XX).

plant destroyed, July 29. 
unknown.

Hymers. Ont.—Hvmers Brothers saw null de­
stroyed. July 23. Loss, $30.000. No insurance, 
(irigin. unknown.

Mont Tremulant. Que—Summer home of Mr.
I C. II. Trudeau, of Montreal, destroyed, August 3. 
Loss, $3.000.

Island of Orleans, Que.—House of Joseph Pa- 
St. lean destroyed, August 4- H'gut b\i** 

Origin, lamp explosion.
Winnipeg.-—Ridley's residence 105,3 

Avenue, slightly damaged. July 28. Origin, over­
heated stove pipe in kitchen.

Vacant house. 81,3 Asl.hurn Street, property of 
Mrs. Lawson, Smith Street, damaged, July 27. Loss,

1

guet at
lost.

Manitoba

$800. .
\\. A. Tavlor"s confectionery factory, 241 Alain 

Street damaged. July 31. and Vipond's whole-ale 
i ail stock underneath also damaged.

Boarding house in Transcona, recently built for 
Mr. Borden, of Winni|K'g. destroyed, July 31. * h 
ijgin. unknown.

CM GARY, Alta.—D. Cashman's store.
Street, destroyed. July 21. Loss, $25.000. covered 
hv insurance. Origin, unknown. .

Montobei.lo, i *1 1;. Twentv-nîne buildings, includ 
i, 4 a general store and the (".rev Nuns academy de 
-troved, August 2. Started in shed used for storing 
oil. Loss. $80.000.

Montreal. "Main" telephone exchange damaged.

Centre

lulv 21). _ ,. ,, ,
M. Vineburg's sheds on St. Cuthhert Street dam

aged, lulv 21). Loss, $500.
Saw" mill formerly occupied hy Damien Lalonde. 

St Lawrence Boulevard, damaged, July 30 lo-. 
Sit.oai; insurance, Sm.axi. Adjoining prcim-c 
damaged as follow-:—St. Lawrence Fur Company. 
I 'lo St. Lawrence lilvd.. $2.500; S. Zalicr. 1238 St 
! awrence Blvd.. $500; S. Zeigler. 1240 St. Lawrence 
lilvd.. $1,000; B. Cohen, 1257 Clarke Street, t. Rosen 
berg. 1255. and S. Lackenovitch, 1253. Supposed 
origin, tramps.

I'.rocery <>f J. Swyerzinski. 491
Supposed origin, rats.

Frontenac Street, 
Stock indamaged, July 20.

-ured 12 davs liefore the lire.
K. Giroux'- -tore at 23 Marquette Street, damaged 

lulv *0. I.oss, $4<«>. Supposed origin, rats.
i ild Medical Building at McGill University slightly 

damaged, August 2.
,,f B Gamier and W. 11. Gathercole at 10/1 

Pu rdcaux Street damaged. August 6. I-";"- Sj/x*.
Premises on St. George Street of Commentai 

l pliol-tvring Furniture Co., F. A. ir"n
w rk>. United Pajier Box Co., James Ueland- .lyc 
v„,rk- and V. C. Fuller damaged. August <>. Lo-

Augu-t 2.
closet. ,

Mr-. M. Sutherland’s house, 138 Eastern Xvenue
damaged, August 2. Loss, $125.

Stable at 215 Leslie Street with two horse- burned, 
August 2. Loss, Si.ixxi.

Mver Cofmati’s house at 225 
damaged. Loss, $51».

No. 30 and 32 Amherst Avenue damaged, l.o-s, 
$1,900. Origin", overheated stove.

A large number of smaller fire- have al-o taken 
, due, it is thought, to the activities of a firebug. 

(Continued on page 11 )

Mat-

Parliament Street

about $35.0x1.
Row of -bed- at rear of houses No-. 128 to 142 

Shepherd Street damaged. August 5.
V M. Wencr's sash and blind factory at rear ol 

20:. Papineau Avenue damaged, August 5. Loss, 
$7,txx). Origin, unknown.

piace
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YOUR CARDBRITISH AND CAMADIAM 
UNDERWRITERS

•'OlileHt Lite Insurance 
will prove your best

Ah u representative of the 
Company in America" 
introduction.

of NORWICH, ENGLAND,
ISSUING POLICIES OP THE

Norwich Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

AOEKTS WANTED AT All MINTS IN THE DOMINION.

Hud Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL
JOHN MacEWEN, Snperintsndent lor Quebec

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

Impregnable Strength 

Incomparable Dividends

Maximum Benefits
Minimum Net Cost

MOUNT ROYAL ASSURANCE COMPANY
u.eee.eee
■HTML

MTMMIM CAHT At,
HAD OFFICE :

Vk.FrMidMl. J M. Wil*,r~Ue.l. H«. H. a. BaUrW. ______
j, g. OLBM1MT, Jr, Oeneral ■»"*«•'

HhuhI Sid Fier tree ol O rebec.
FBODrcmo aoshts, ADI)tearFOI TE1US TO

Brrrreribu A «eau arelrJ ie

George T. Dexter
la* VICE PRESIDENT

Union Mutual Life Insurance Co. New York, N.Y.54 Nassau Street
Ol Portland Maine.

rBED. E. RICHARDS, President.
of Canadian Securities heldAccepted value 

ky federal Governmenl lor protection of polity-
holders, $1.206,876.

All policies Issued with Annual Dividends on 
payment el second year’s annual premium.

Province of

& DOCKTHE LAW
INSTANCE CO. LIMITED LONDON. 1809

Assets Exceed * $47,500,000.00
FIue0,.Vj* accident "nian»ln.«.»uî:

CassAiss Head Office i 111 St. J«m« Strctt, Cerstr Piste d Arme» 
MONTREAL.

fsceptlonal opening for * Rents,
Quebec and Pastern Ontario.

WALTER I. JOSEPH, Manager,
181 st. James Street, Montreal.

ne ie Csnatls
J. E. E. DICKSON
Canadian Managri

resented towAgents wanted in unreps

THE DOMINION OF CANADAltlEj UWW1^*XeNT INSURANCE COMPANY
GUARANTEE BONDSGUARANTEE AND

ACCIDENT INSURANCE SICKNESS INSURANCE
ot ATE glass insurance burglary insurance

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
OFFICES

WINNIPEG VANCOUVER
J. L. TURGUAND, Secretary freeiurer

CALGARYTORONTO
C. A. WITHERS. Genera/ Manager

C ROBERTS, Manager, Montreal Branch.

MONTREAL
J. E. ROBERTS, /‘-oJeni.

The LIFE AGENTS’ MANUAL
Fire Agents' Text Book, $2.00 

by J. Orlswold,

1
PRICE, $3.00

Published by The Chronicle, MontrealMONTREALTHE CHRONICLE

u
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The Liverpool & London & Globe
Limited.Insurance Company,

Report for the Year 1912 1

Extracts from the

$20,381,735
93,390

......... 2,206,860

$22,681,986

Premium» (Fire, Life end Accident)..............................................
Consideration» for Annuities Grented ........................................

Intereet derived from Investment» ............................................

Total ................................................................................

Total Awet» of the Company exceed........................................

Total Claim, paid by the Company »ince it» commencement

$62,500,000

$294,363,630

FUNDS OF THE COMPANY
etand ae follow»The Fund» of the Company

Capital (paid up) .........
Four per cent. Perpetual Debenture Stock

Four per cent.
Stock

now
$1,327,625

4,029.000

“ Thame» and Mereey" Debenture
7,610.1002.253.475

StockDebenturePerpetualcent.Four per
Premium Fund

1,343.000

$9,250,000 
7,257.345 
2.844.200 

375.000
Profit and oe. after Payment of Dividend, 1912 3.981.495

Life end Annuity Fund» ...................................................
Leasehold Redemption Fund

General Reeerve Fund 

Fire Reeerve Fund» 
Accident Reeerve Fund» 
Staff Peneion Fund........ 23,708,040

25.369,870
2.650

$58,033,660

Branch: Company’s Building, Montreal

J. GARDNER THOMPSONCANADIAN DIRECTORS :
Sir Alexandre Lacoste 
M. Chevalier, Eeq.
William Moleon Mechhereon, Eeq. 
T. J. Drummond, Éeq

Monter

J. W. BINN1E
Deputy Menetfer



Montreal, Avgvst 8. 1913THE CHRONICLE.
11 .*4. No. 32

MONEY HATES.Traffic Returns.
C«»iou* Pacific Railway.

To-day La*t Week A Year Ago

Y..„odM ,m m:ii til?
J"„, M.....$47,087 «00 T .......................... in Ne» York..

Weekending ' 2 000 2,100,000 129,000 .. .. in London .... *H.XJ,,.VV,i................ 'M 70.1100 2,701.000 2,604,000 Dec. 97,000 B.nk o( England rate
............... •• *1 on him I 'i 593 <100 2,608,000 15,000

2905*000 3,776,000 3,643,000 Dec.l 33,000

6-6*% 6 7.
6-647.ill 2t x6 7.

li %US
3 S44%44%

I
CIRCULATION AND SPECIE.

Decani le, 31, 1911
... 118,958,620
... 115,740,414
... 115,995,602
... 116,210,579
... 113,794,046

DOMINION(iaAKh Taunt Railway

!!« June30,1913

ii::;::::: SkS !5n>« l.m.™ iwoim s.p., 30 ....
.. j,;::::::: un,472 1,554,003 i.6tM« n*-u3 52217^:::: ii;i>2'o:io ..........

Increaae1913
.«116,363,538

113,746,734 Nov. 30 ... 
114 296,017 October 31..

Canadian Northern Kaii.way. , ,
jyl2 1913. Increase Specie held by Receiver

»i.M0 432,700 40,600 !.. IJLTOAnU*. »l> ............. V/

;«= E E E E EfcE SEIBSE- issft»

General an I his RR*i*taut*

Twin City Uaviii Transit Company.
1913. IncreRse

$:U3,b76
1 iicrease

13,268 
13,875 
hi,941

1913.
j-u::»::mw*

Weekending ,»»&

"T|4----- .. 153,600 162.5611
161,223 158,085

Havana Ki.mtiiu’ Railway (-«»• 
1912.

$51,354

AT AU TIMES179.735
166,415
175,026

At,
vcsccniR.

!3!•• 21.............

:Increase
$4,230

1913.
$:,5^hhWeek «Muling 

Aug 3........
IICIUTII SlietKIOK I HAITION Co.

1913. 
$29,163 

25,407 
26,104

vs6Increase
$4,175

3,382
1962

ISIS.
$24,988

22,025
24.522

1911.
$l2.\h98 

2 V0 hi 
25101

hrrHOlT I NIT Ml llkll WAY.
1912. Increase1913.

$268,214
1911.Week ending 

July 7............. $210.601
>32,098$236,116

C A*’Mil AN KtNh CiLK %WN(iX.
Wrsk sliding Weak rndlnf 
Aug. *. l»i:‘ Aug. 10,1911

m m SSL.
,g WmI ending 

.luly 31,INI*
aVek and In
Aug 7. 191

9M.!iiir»ai

♦ Kiyu «lays only.

i

I

CANADIAN BANKING PRACTICE
third edition, now ready.™dsomely bound in cloth, m per copy,

JVD USAGE AND LAW. Published under the Auspices el the 
4 Association (Compiled hy John T. P. Knight).

The hundreds of questions and an.wer. on ^"mllelFdming th^dady routine of a bank. The 
po».ible point oi practical interest likely to pr j „ rcJ,p„, letters of credit, circular note»
replies relate to acceptances, cheques. ofi <lloJ„, fonl„y. alteration and lo.a o(
warehouse receipt., partnership account.. pril)C|pl, ,„d .urety. etc., etc., etc.
negotiable instrument», bill, oj «ebang , P u i prlctjce " ha. classified and indexed the 
Mr. J. T. I*. Knight, the comp,e, o “‘h .work mu„ be apparent, and a copyol.be
Questions on Pointa o{ I radical lntere . . . j hu.ine». man in the country who desires

a »' ■“* ^ “4
For Sale atThe Chronicle OHic«. 160 St. to» Street. Montreal.
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List of Leading Stocks and Bonds
TO THURSDAY. AUGUST 2lh. 1913

CORRECTED

1*6»Return

SSTL When lllthleml 
able

He* ol lie*
10 Up
Capital

aSSSU S3?S Ku
HANK *iT<iCJKH.

1

■is ii ii 
«.«».«<" »«■“;

?iSK5 «5? »sys
Î'E:$ m8:S!
«S "SHE tSft
K5S B5S w'"" 
ftsas »
l.-.au <1 2.W« '®8

$ PerCent ferrent

6 60
*3 33

11*60
116 66 
Hit.34 
3.1 M 

101. 32
94 90 

126 00
I it AS
llKt.OO 
77 60

April. October 
March,.!une. Sept.

April, July, oet

Asked Hid

fflMSSSmm:;:;;:::. ... »«

Dominion.........................................

161

lie*
10*1 •I AH60
12 «2 It. .lune. Sept., l>ee 

March, June. Hept., Dee 
March, June. Sept . Ime 
Keb.. May, Aligna,

Marc
11

7

too
6 96H am 11 ton ..

KSîïBttfiii-k
I in per lei...................

10O
too 
100

HW
NS

:i#> m JJJ 

î:» iïij h®

:::: »

Not.

March, June. Sept.. Dee 
Jan.. April, July, Oet. 
Jan . April. Joly. Oet 
March. June, Sept., Oee 
Keb., May, Anguet.No?.

12
10

««.haul! Mi* «I «>»■»<» ••••
Hetropollta» Itan* ........
Mol»""* ■ ••••• •

Nationale.............
Northern Crown Hank 
Nora Scotia ..........
Proi bml.l lienk of Canade

hi
6 0

It «2 
1

:.xi) 6 21
5 1* January, July.

Jan., April, .luly, Oet. 
March, June, Sept., Iioe. 
Jan . April, July. oet. 
March, June, Sept, l>*e

Jan.. April, Jnl?. Oet. 
Pah., Mat. Aug.Nut. 
Keb . May, Augiiet. ! 
March. June, Sept .

10 *l10,*44,674 
4.440,IKO

fi 181.mo
6 67 14

67.60 
46 67

.440
676

100
12

7

m100 1.160 seeme
6 60100I'22 12,660.000 

6,000.000 

■ess “ss
3I6.Î0H

I seen n*o ................
K4 600.oi*i ........

«•**41 ................
1,611. »*ItH.nno.non, ........

10H
12*W W

5,00#.'1** ù.OOOJHH*

]*6 66.... IIS No?. 
. fee

March, June, Sept , Dee

.V'V.V.Vxd xu 26 66 
120.00

•«'f»1 ............
ttawJard ..........
Sterling.............
Toronto ••

Hank of Canada .................

1111100 M INI

!S:
16,0*) .0 0 

104/fl0.^00

1.611.401’ 
713 260.eeo.60*

N.ltno.OIW
fi.imi.onn 

13.61» one 
Hl.ioa .anil 

2 ,uns N>'
1. e*uofo
Msr.
2,116.000 
3.6 1.6441
2, <’0n.O' 0

j, ;

1*0 I 6 70 
MS 
100

* 4.66.... 134 20 61 ;
«7fV.'.ini"sMUrit> ...

Mierai.LâWBoii» 
•tell Velephone ... 
Ilrarlliaii Traction. . 
n (I ranker* A**»», 

de
D*im.1lan Paellle..............

6
April. Jnl?. < 
May, Aug.. No?.

.la*».HroOKB.
Keb.,
May, Nov.
M»y, Nov.
Jan.. April, July, 4Ml.
April, Nov.
.Ian,, A pul, .Inlt,

r r.i14' 143
*61 Kl

• •• 1391 lie i«w
•• 815 21li

”, " IS ”••• 

"-•'.r-W «» 3•w.o.uatta.rtaÿ ...........« Si IS _
r.

.r^rw...S S'
,*1a Immotivé . ; •• JJ M

teeer?e ... •• XI) XU 2/2 2 M,
•unroll United It? ................................ 70 g*
Dominion Cannera......... ......................... ;••• 0 "
Dominiontinal Preferred.........  I*6 •••• '°°

6....... Xl> 6 93 7preVVV.
4 31 
4 66mo 0*1- ...*.*4W

« ton «*• ..............
is.iKW.ew' ................
IS.HS.WW' 
l.asvfio* ................
1 ean.ono ...............
UH»* ............
A/«0 44» ............
2.713,000 ..............
3.MI1,'MW ••• •• 
2.4» .6001 ■jfl-s;..
ir«sn'«ien ........
2.1 *,6<3l ..............
S.ooo.oen ............

|.ss| gs=;;
n>Mi.soe an.ran.w ■■
•s;d '.as1 ;

i;l£w ï'SS
: îfld VJR'SI ""

41.1.0 .On

=== =
. SSEvsEr
'! 'ÏSUS "AS.

S5S
1.S3S.A6»

F 1.4SS.WT
T IJWW.fiSn

liiw.enr
i.irra.no*

S. 131,000 
m ono non
is.fR onr 
lo.M6.8R'i «ME

7 3,000.000
son non

3 amenr 
l.noo.oor

4
7

Jan., April, Jnl?, 
.Ian., Anfll. Juif 
Keb., May. Aug., 
Ian , April, J..i)

Oet.

No? ' 
y, uel.

77 80 
4 7f>
7 29

4

Jab.. April. Jeii, OeU

.July <)ct.10 8 16 
IPO Jan., A pi 

Munililt.
March, June. Sept.. I>ec.

January. August
Jan,. April. July 
.1 an April inly
April, October
Jan , April. July. Oct.

7 77 1.6041.(41-’

,;ssCan

*67
It Hi 6 2,14*,600
g 73 7 s.ow.ww

y'. 4let.67 V)5 îi1 !S t»DemlatonTeiUle Co Com ...
do PM.............

T
7

Item. Iron A Steel PM............
Dominion Steel Corpn..............

Superior Traction...
Haiti** Tramway Co .............
Havana Klectrlelly Com

Preferred
lllleole Tree. PM...........................

nle Power...................... X|i
Com............................. x,t

of the Wood* Mil I Co Cow. .. 
do Jo PM

Haeka? Companle*Com.
Pfd ...

¥ Mirait Light A Power Co 
do do

Minn St Paal A S.S.M. Com

toj 44| 100

12
9 41 Jen , April, July. Oet. 

Jan., April Jnl?
pi., .July, Oct.

Jan.. April, July. oet. 
Jan., April. Jaly, oet.
Keb., May. Augiiet, N«‘* 
•binary. Angaet.

Mar., June. Kept., Dee. 
Jan., Apl, July. Oct.
•Ian., April, olnly. Ocl. 
Jan.. April. July. <*« 
Jan.. April. July, «et- 
M»y. November 
April. October

Feb., Ma?. Angaet. No?. 
Jan., April, Jaly, Oei.
March June Sept Dee.

Ian . Apl . Julf.oct.
March. June.Sept., Dee

r.b. M.y.A.io.t, Now 
F.b MM. Augu.t, Now.

M.rib. ,l.oo, Rw|.4 . •>««.
.1,0 . April, jell. <>•'•

s i ; .Inn , A6 00\Z16' » IS 8
6do 6 669) FV 100

"8 -Si ’•» ’ ill
■iÀ' V is ?70 66 10" * 71
67 .... m

130 127 1«S
.................... 100

64 100

Ks'iilnletlq1 
l.ani eetlde
l.ake

F

6

7 

Î

2,108 .OSS 
I.600.SST 

41.WS.400
nesno.oon 
1S.68S.SA- 
1 400,Sec

4
do f. 97

Pfd. 6 38

740PM.do
Wmilreat Cottons..............

x" IS S' '5 i" iss
1, es# one ...
2. MW.W» ....
l/wsono

SMB ::::US5 ...
10 000,000

1*8:6 ore • 
io,9s*,»u
1.S1S.2A- •

t« 100.<W
SwSO^.non ..............

S5..

6ruTSSrsato®.:::::::: » ». S
do PM........ .... .................. î 100

igiltle Fleer Mille Com............................................... UW

laH »)
F

100
48 (4)XD 60 49 1«W

IS" î
t'enman'a Ltd. Com .............

do Praf .................
Unehee Hy. !.. A P. ......................... - "I12

100 : • •«ii»t
IV6 123* 100 ' 4 N>

Ian., Aprllw 
.Ian.. April Juif

May, Nevsmber
Jan . Apl .July.

Oel
«»#!:■ is 173Toledo Rya A Mgbt Ce................

Toronto Street Hallway...............
Trl^TIt? Preferred..........................

RSffiîSîKSi.'fti::-
Wwt India Klectrte .....................
Wtadeor Hotel •• • . _Wlaalpeg Bleetrte Railway Co............  1»' l*7 •••

139|

6 74............... 1041

::: « :::: h»
131 t

,!
100 Oet.

6 1.3
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Union Assurance Society LimitedSELL ROR-HRTICIFATIRR LIFE INSURANCE
I» The Prudential. No toll- 
molli. Eviry thing In thi 

\ policy guranlMd.

OF LONDON, ENGLAND.
[Fire ln»ur»nc« since A.D. 1714]

Canadian Branch :
Corner SI. James and IcOIII Street», Hantreal 

. Resident Haaafar 
Agencies throughout the Dominion.

JlWf

T. L. MOIRISEY,

Write as
about an Agency. 
Good ContractV The Excelsior Life Insurance Co.

Eelebllehed 1889 TORONTO c.„.d,
I.“**tK.°iuV*ltK' <IRI'S BROKEN .inline Hie tlr.t ill montli.

Ne» Vnsurenre lipplled lor • • _ nCOSA™
Nr» Insurente Issurd IS.77IA32.70
c".*.Uhr,Rnr7,'p".'rrprr,n,lum. pnd lntrrrs. ■ - 310.840.5'.

lncrr.se - S44.83ll.38 ,5
Total Olshurscmrnts

the prudential insurance CO. OF AMERICA
Home Of ft :e. NEWARK. N J

AJ

FORREST F DRYDEN Prus.tknt
Incorpodind es e Siock Company by the Sine of New Jersey

Decrease • 4,415.01
The A*»*!» r,„.rte amt Surplus Funds eliow correspondit, g 

livrewe*» .
Wlure Incrresr* are tleeirshle—Thire are Increases 
Where- Decrease* are desirable—There are Decreases-

successful «gent, you must represent a successfulTHE CHRONICLE
company. , M

E HAISHALU Giniral Meneg.r. D. FASREN, Presid.sl
We have anI* tiled regularly In leading office* 

throughout Canada ; advertising In 
lie column* has a permanent 
value. .- THE LIEE AGENTS’ MANUAL - - «.00

Published by The Chronicle, Montreal.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
Established in the REIGN ol GEORGE III

$7,250,000
17,900,000

Income exceeds
Funds exceed

laeludinf the Full, Subscribed Cepilel. the resource, ol the Comp.ny .seed «28.900.000.

MONTREALHead Office for Canada
MATTHEW C. HINSHAW, Branch Manager

And Influential Aeenta WantedActive

of Strathcona—GagnonLitchfield Avenue, east 
lllovk ; I buck's hardware; McLeod, general merchant ; 
Ga-kvll, restaurant; Brault anil Viens, general nici

THE CANADIAN FIRE RECORD.

(Continual from f. tut.)
Athabasca Landing, Alta—Fire which started tenants

^ S' , i Skim,;, Street, west ,M, e.s, .1 UMdAI

Strathcona Street, east side—Grand Union Hotel, Mounted police barracks.
Frank Kaiser, proprietor; Frank Xerrona’s barber Total j0<s js estimated at not less than $500,001». 
shop; 1 kigineau Bowling Alley ; Ed. Leclercq s bar- which include* goods damaged in >;dvagmg, wat*’ 
her shop anil pool room; Sanders’ restaurant and con- ; an(| <m„kc. Insurance only $74,000. 
feetkmery store; Filte.au ltlock; Municipal Cor[)ora- () -p Sullivan’s house, blacksmith'-
lion; Henry, lawyer; Athaba*a Club; A. Gagnon | August 3- Loss, $3.5»'.
olfice; 1-red lHthord. grocer; R. Gegcrcaux, pool vcr |,v insurance. Origin, sparks,
room- Oliver’s liven stable; Athabasca Trading partly unerut »v insurance. t. , 1
Store. Kvndman llm- . proprietors; Northern Trail I,t\ 1 ki-ihu., N S.—Box factory of Sable Lum ”■ 
mg Store, Hyman Bros., proprietors. , Company, at Wilkins’ Siding, 18 miles wes , t is <>

Strathcona Street, southwest side—Hackett’s cigar 1 V(| wlth 300.1 *x> feet of lumber and 8 houses, A g 
and news stand, corner Litchfield Avenue; Stoker’s Loss, $50,000.
general store; Canadian Rank of Commerce; Hughes , '[',loMAS Ont.—Barns anil outbuildings of
butcher shop ; Royal lkmk of Canada; l nils drug ^ j Carix-nter, 7th concession of Yarmouth, destroy- 
store ; Friedman’s tailor shop ; Rcvillon Bros, ware- c,l wjth season’s crops, August 2. I-oss, $2,500. Or-
1,1 Litchfield Avenue, west of Strathcona-Gibbing’s «gin. 1mk1t.m11. §. ^ an<, fivC
lunch counter; Noyes’ restaurant and lunch counter ; k itAVhAi Richer, • - . ’. , tv,,
Thus Violette’» shooting gallery ; Athabasca Hotel, barns piled with hay destroyed. August 4. * ^
Bert Walsh, proprietor; Athhasca Forwarding Com- other holies destroyml to prevent 1 P g,| „
25-c-U-. » =■ ^Æ'd&d^-ÏSL.
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STOCK AND BOND LIST, Continued

Montreal, August 8, 1913

Hate 
p.e of

Amoeul
outstanding.

Closing
Quotation Dels of 

Maturity
REMARKSWhere Interest 

payableWhen Interest 
das.BONDS

aTSake 1 Bid

?)«!' let,’ 1**9 Ked.âtUOâltNot.'ll 

or in pt.»ft.No» 'I I

Ilk. of Montreal, MU.6 $3 S4$,00(i let Oct. let A),I
3,600,000 let June let l>ec.

474,000 let June let Dec

6,000,000 let A|>l. let Oct. 
6,300,000 let May lei Nor.

7,332,000 let Jan. let July 
750,600 1 March I Sept.

NlHell Telephone Co............
( an. Car * Fdy.................

Can. Converters.................j

1 an. Cement Co.................
|i. minion Coal Co............

I loin. Iron â Steel Co .. 
Horn Tea.Sere,MA"....

6104105
D»c. let, 1926

Ocl. 2l"t, 1929 Ueileemahle at 110 
April let, 1940 Keil.at 105and

InUafter May let,1910

5 Redeemable at llo 
and Interact. 

Redeemable at pat 
after 6 yeare 

lied, at 106 and 
Interest

6

97193
97

Hk.of Montreal, Mil. July90901 Royal Trust Co. Mil.101

6 1,000,000

1.000,000

450,000
7,824,731 let Fell, let Aug 

600,000 let Jan. 1st Jolt 
760,000 let March I Sept

1,000,000 let. June let Dec

947,306 2 Jan. 2 July

1001“B"....

6“C"....

1001 Redeemable at 106 

Redeemable atl 10

•• “l> *'....
Havana Electric Railway
Halifax Tram...................
Keewatin Mill Co..............

I .akeof the Woods Mill Cv

haurentide Paper Co....

Feb. 1st, 1912 
Jan. 1st, 1916 
Sept, let, 1916

52 Broadway, N Y. . 
Ilk. of Montreal, Mtl. 
Royal Trust Co.,Mtl.

Merchants Bank of 
Canada, Montreal.. 

Bk. of Montreal, Mtl.
June 1st, 1932 
Jan. 2nd, 19206

• • • Jo'y 1st, 1935
Ken. 1st, 1933 

'• " Jan. let, 1932

Mav ." 1932 ,, ,
Bk. of Montreal, Mil. July 1st, 1932 Redeemableatl06end

Interest
No* let, 1926 Redeemable at 110 

alter Nov. 1,1911

.. 6 6,778,600 let Jan. let July
6 II,72-,500 let Feb. 1st Aug.

961 4) 6,787,000 1st Jan. let. July

1.600,000 
1,760,000

6 2,000,'00 let May let Nor.

6 833,000 let June let Dec,
4,866,666 let June 1st Dec. 

26,000,000 I Jan. I July

8 6,n00,000 1st June let Dec.
I 1,620,000 1 July let Jan 

1,000,000 let A pi. 1st Oct 
4,000,000 2 Jan. 2nd July 

600,000 let Jan. let July

78Mrilean Electric !.. Co.. 
Mea. L'l A Power Co.. 
Montreal L. A Pow. Co..

Montreal Street lty. Co. • 
Ogilvie Flour Mills Co.. ■

l>n mane..............................

i rice Bros ..........................
(Juebec lty. LAP. Co,.. 
Hio Janeiro..........................

Sao Paulo. ...........................
Iuronto A York Radial..

Winnipeg Electric...........
W est India Electric..........

Red. at 106 and 
lut. after I l'l 2

80

lei May 1st Nor. 
let June 1st Dec.

.. i90 4)
6

Bk. of VI.,Mtl. A Lit.

June 1st, 1926 
lune 1st, 1929 
Jan. let, 1936451 .. 6

.. 5 C. B. of C. I-nndon. 
Nat. Trust Co. Tor

!
June let, 1929 

H. of M„ Tor. A N.Y. Feb. 1st, 1919 
Bk. of Montreal, Mtl l.lan. 1-t. 1927 

•• ■■ Jan. 1st. 1936. » {
1929

$1,104,706.40

City of Ottawa, OntarioMontreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1*13

DEBENTURES FOR SALE
Laehlaei

From Port OiBc: » mine eerrlce from l « a m to IJ 00 midnight
Laeblnt: t« .................... 4.10 a m to It «6 mutuum

8 an It an Reeellet and St. Vines*» da Pewit
From St. Denle Station —

16 mins, service from 6.16 a.m. to • oo a.m 
1.00 a m. to « 00 p.m.

" « 00 p m. to 100 p.m
•• 100 p m. to 12 00 midnight.

16 mins, service from 6 «6 a.m. to 110 a.m
10..................................... SO a m. to 4 SO p m

•• 4.10 p m. to I SO p.m.
■ so p.m to 12 00 midnight

nd 12 40 midnight 'o Henderson only

Tenders addressed to "The t’halrinan. Board of Com 
marked "TENDERS FOR DEIIENTl RES^^wRItrol," and

be received by tile City of Ottawa until 3 p m on........
28th August, 1913, for the purchase of $61,000 00

debt-ntures andil»y the
40 year debt Mures, $596,500 U0 30 year 
$517,206.40, 20 years. , . . ,

They are all a liability of the City at large, and bear

4
30 year debentures, and the other for the remainder of tin 
d« bent urea $928,706.40. . f

All tenders must be on the offic ial form. The tender for 
the $236,000 00 debentures must be accompanied with u» 
accepted cheque for $1.000 00 and the tender for the 19.8.- 
706.40 debentures with un accepted cheque for $5,000.00

from 1st July. 1913, must be paid In

16
16
30

From St. Vincent:—

16
SO

Cere from St. Denle, 12 00 e
Meiitalai

From Perk Avenue end Mount Royal:—
20 mine, service from 6.40 e.m. to 11 20 midnight. 

From Vlctorle Avenue:—
20 min*, service from I SO am to 12 SO midnight. 

Cartftarrillas 
From Snowdon Junction:—

20 mine, eervlce from 1.00 am to 140 p m.
40............................ | 40 p.m. to 12.00 midnight.

From Cartlervllle:—
20 mine, service from 6 46 e m to I 00 p m 
40............................ I 00 p.m. to 12 20 midnight

Rost io lHei
80 mine, service from 6 00 e.m. to • 00 e.m 

• 00 e.m. to 1.00 p.m.
1 00 p m to 1.06 p m 

•• MO p.m. to 12.00 mldslght

Accrued Interest 
addition to the price tendered.

The $236.000 00 debentures are 
tlona principal and Interest payable al Ottawa

Theremalnder of the debentures will he made puyablt 
In Ottawa. New York or London, at the option of the pur 
chaser, and In denominations to suit

Delivery of the $236,000 00 debentures can
If required, and of the remainder of the debentures

within one month If required. ......
The highest or any tender not nneaeartly «rcepl d 
Full partleulara, together with further conditions and 

official forma of tenders, ran he obtained on application to 
the City Treason r, Ottawa 
Ottawa, 4tb July, 1918.

in $1.000.00 dcnomlna

b»- made al

once

oo
•o
•0

Tetrseltvillei
il mine service from Ml a.m t* 1.11 s.m. 
M............................ I N am •• IN pm

(Signed) J. A. ELL18, Mayor.
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RAILWAY PASSENGERS 
ASSURANCE CO.

!
\T*Mvp AOF LONDON, 

ENGLAND — Also
ALL KINDS Ol

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUBING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES.

Hud Offlei Hr Cisads. Confederation LHe Building. TORONTO.

F. H. RUSSELL. Manager

•TEelebllehed 1*4». ,
0V

v«»v

l

The General Accident
Assurance Company

of CANADA

1 t

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.. OF CANADA

Hard Office : 46 Kind Street W„ 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

*NI) At lOMOHIIf INSURANCE 
FRANK W. COX,

!
TORONTO, Ont.Head Office,

- i Personal Accident
Health. Liability and Industrial 

laiuraico

J. 1. DURANCE,
Manager lor Canada

(or PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT,

I

i
i iflTl PI All GLASS 

E. WILLANS,
(ifMfd/ WdfM|»'

! General Agents
MONTREAL

ROYAL EXCHANGE ASSURANCE; AFounded AD 1720

The Equity Fire InsunnceCo.i
tosses paid eioeed S235,000,000I

TORONTO, CAN.
WM. GREENWOOD MOWN. General M.aager

Hied Office for Cenede

Sniial txrbaiuir lutlbtmt
MONTREAL

ARTHUR BARRY. ««•••"

Ï

I

If OVIUl. AOMNTO I
* » «Wueel

Clerk. Wlnnlri ^T s. n.h.
v„„.„ a ur.„. ywv,,,, e 1ÎV.InUlnt from ;Viiri«*«|»oiidi*iice

r.P|R>HMlbl«' frillIrmrn ll* u»i 
rrprrernlnl «hetrlvta IP Art* 
mid vaâuall) .•Ageiivlre

N.B

ll. M.1 um<Y Royal Kschemr, Loudon

i 1 :

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

m
Substantial Increases made In all departments.

Tk. we,, laie shows the largest gains In Ida Company's history - . .
— —“ - ^rrr-v«2'ruM°M:»in“ “26T.00

"ill" i

1er live egenti In Me Prevlnc, el QeeUe. A*p» toJemal ettreettre e*nm*» c. L. SWEENEY, Provincial Manager,
Montreal, Quebec« 1
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