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Scotch School Commissioners  sug-
Value of & gest that, “A cadet corps might form
Cadet Corps. the centre of organization of physical
dnll and exercise for youth with
three good results, improvement of physique, pro-

motion of a corporate spirity and discouragement of °|
loafing” to which might be added, respect for |
superiors in authority, quick response to the calls of |

duty, cleanly habits, and loyalty to King and coun-
try.
-

In the September number of the |

York “Bankers'
there 's a further instalment of “A
Practical Treatise on Banking and
Commerce,” by Mr. George Hague, ex-general man-

A Banker on New

ager of the Merchants Bank of Canada, the subject |

in this issue being “Manufacturing.” He remarks:
“In the matter of insurance there 1s even a great-

er necessity for a careful outlook, for the damage |

to the business of a manufacturer i1s usually more
serious than to a merchant. It 35 much more easy

for a 'merchant to obtain new premises and a new |

stock of goods than for a manufacturer to replace
his buildings and machinery.

The fact, that a manufactory is usually well |
built, or that it has usually good fire protection |

should never induce a manufacturer to diminish in-
surance. He gets the benefit of his good appliances
in a lower rate. But to diminish the amount of in-
surance is apt to prove a serious mistake.”

-
In the discussion “On the rates of
A Logleal  death loss among total abstainers and
Absurdity. others,” Mr. Nichols, one of the coun-
cil of the Actuarial Society, gave a
very humorous illustration of the difficulties in the
way of scientifically classifying different classes of
istainers and non-abstainers. He said:

“If we conld take the members of a companv who
had suecessfully passed the medical examination,

and divide them into three or four classes, (1) those
who had consulted physicians almost c mtinuonsly,
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(2) those who had consulted physicians occasion-
ally, and (3) those who had consulted them not at
all, you would find a very distinct separation in
the experience of those three classes, and the argu-
ment which would be deduced from that exper-
ience would probably be, that consulting physicians
was injurious to health!”
—_—.’-‘—-——

‘Lhe contributions made by life
insurance companies in the United
Companies and  States to the campaign funds of
Campaign Fands. olitical parties have been gen-

erally condemned. The excuse
made for these subscriptions is that, as the interests

| of the company are likely to be injured by a cer-

tain party attaining power it is desirable to assist
the opposite party so as to prevent this mjury be-
ing inflicted. To justify an insurance company
subscribing to a pohitical campaign fund requires
some argument more reasonable than this plea. It
brings the company right into the political arena
as a partisan judge of the policy of the several con-
testants, As the business of an msurance company
is derived from members of all political parties it
is certainly highly censurable for their funds to be
devoted to the service of one party. In the inves-
tigation now going on Mr. Perkins, vice-president
of the New York Life, which contributed $350,000
10 the Republican Campaign Committee, was asked :

Q.—Is it your view, Mr. Perkins, that contribu-
tions by insurance companies to political campaign
funds should be prohibited ?

A.—1 most certainly do think so.
very bad practice thut has grown up, and
also that you gentiemen could do nothing
this is among the many things that have occurred
te. me—than to enact a faw which will compel a man
who is running for office to schedule all that he
pays out. L

The right course for insurance companies, banks
and all financial institutions of a public nature,
which handle the funds of persons of all parties s
to ignore politics and attend strictly and exclusives
ly to their own business

[ think 1t 15 &
[ think

better
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FIRE INSURANCE IN CANADA IN 1904.

The table published in this issue from the report
of the superintendent of insurance relative to the
fire insurance busine<s in Canada last year is a very
depressing exhibit,

The amount paid for losses last year is stated to
have been $14,000,534, against $13,160,882 received
for premiums, that is, the fire insurance companies
paid out $920,652 more for losses than their total
receipts for premiums. This, however, does not
cover the case, for, in addition to their payments for
losses, the companies paid about 4 millions of dol-
lars for expenses, so that their income from pre-
miums fell short of providing for losses and ex-
penses by about 5 mullions of dollars.

Fhe past year was an exceptional one owing
mainly to the Toronto conflagration. But these
exceptional years when the premium receipts are not
sufficient to provide for losses and expenses have
occurred much oftener than is generally known,
Since 1809 the premiums received by the fire insur-
ance companies have been madequate to meeting
the losses paid and expenses incurred in fourteen
of the years, viz, 1870, 1871, 1872, 1875, 1876, 1870,
1881, 1886, 1892, 1803, 1804, 1805, 1000, 1004.

In those fourteen (14) years the total premiums
amounted to $74,010,417, and the losses to $60,-
018,147, the 14 years average loss ratio having been
8043 If to this we add 30 per cent. for expenses
the outgo was 11043 per cent, of premium receipts.

Estimating the expense average as 30 per cent.
of premiums, in those 14 years the fire insurance
companies had a total outgo of $82,403,072, to-
wards providing for which their total premium re-
ceipts were $74.0610,417

For the whole term from 1869 to 1004 their pre-
miums amounted to $201,575618 and losses paid
|G
cent. If then to the aggregate amount of losses
from 1869 to 1904 there is added 30 per cent. for
expenses, the total outgo amounts to $200,782,6q0,
aganst premium receipts of  $201,575618.  The
balance of receipts in excess of outgo in the 36
years was $702,028, an average of $22,026 per year
of trading profit to be divided amongst the 36 fire
msurance companies doing business in Canada.

140,300,836, the loss ratio being 60.61 per
4 g I

Such incontrovertible facts demonstrate that the
rates charged for fire insurance in Canada during
the years from 1869 to 1904, both inclusive, were
msufficient to cover the losses and expcnses with a
moderate provision for profits on the capital en-
gaged and at risk in the business.

S ewre

MoxTrEAL Crramiva Hovse—Total for week ending

Beptember 21, 19¢5—Clearings, $27.471,155; corresponding
woek 1904, §21,806202; 1903 §19,064,960,
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FIRE INSURANCE IN CANADA IN 1904,

(From the Report of the Superintenden:
Insurance.)

o/

FIRE PREMIUMS AND LOSSES CANADA IN 1G04

The cash received for premiums during the v
in Canada has amounted to $13,160 882, being
greater than that received in 1003 by $1,785,120;
and the amount paid for losses has been $14,000,514,
which 1s greater than that paid in 1903 by $8,2.8.
818, The ratio of losses paid to premiums receiv
is shown in the following table : —

Rate of

Paid Recelved Losses pakd san. jor
for or per cent, 190
Losses, Premiu i, of Premivms,
received,
. 2 M ‘
Canadian companies...... 2,561,475 2,581,275 95,53
British “ coes D0T2919 83457666 109, 94
American ¢ cees 2,365,140 21449401 110,27
Totnlovvnsvnnninn LLOY9,534 13,169,892 107,06
I'he corresponding results for the thirty-six vears
over which our records extend, are given below
Preminms g
receiyved, Lowses paid, I'A:::.’l.:ul
of Premiums
received
¥
1,027,720 7.5
1624837 84 17
1,540,199 66,71
ll.ww,:n.'. 792,66
J682,18¢ 56 67
3,522,308 19960159 54 s
5,594,764 2,663,631 71.31
3,708,006 2,867,295 77.33
3,764,005 8,490,919 225 5%
3,368 430 1,822 674 54,11
3,227 488 2,145,198 66.47
3,479,517 1,666,678 47.90
3,821,116 3,169,824 82 83
4220706 2,664,98 30|
4,624,701 2,920,298 63. 14
4,980,128 3,245,323 65,16
b ‘,8.52.460 2,679,287 65,22
o sesssase 4, g.l'l,.'l.'l.’l 3,301,388 66.93
.,“;‘. M IRED P ne Tty 6,.14!.502 3,403,514 64.90
1 B AOERON Lenuss s 80e sere 5,437,263 3,073,822 56.53
X4 5,088,016 2.876,211 5:.47
5,836,071 . 3264567 X!
6,168,716 3905, 697
6,612,327 4,977,2°0
6,793,595 5,052,690
6,711,369 4,589,361
6,943,382 4,993 750
TOT5850 4173 501
:4!57,661 4,701 833
i,-L’)O.I.'ll 4,784,457
0,910 492 5,182 038
N, 351,948 7,174,293
9,630,348 6.774.956
10,677,084 4,152,289 !
11,334,762 5,870,716 51.57
13,169,582 14,099 834 107,66
lotals...... cevvans 201 575,618 140,309 246 69.61

Taking the totals for the same thirty
according to the nationalities of the com
following are the results 1869-1004 ; —

-SIN years,
pames, the
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! 'i Obtaining an approximation to the losses incurred

Promiome  Lames puld. b ot %during the ‘year, by excluding the payments for
s : received. | Josses outstanding at the beginning of the year, and
Canadian companies.... 44,972,338 31,204,463 69 39 | includin the amounts estimated for those of the 3
! o 132,885,781  92;665,324  69.73 -1 : -
2’::,‘(,“,‘ “ U TOVTITAY 16,440,049 6932 . year still unsettled, the ratio of the losses incurred f
—_——— ———— —— | to premiums received comes out 107.76 per cent, !

Tolal®eneesnes ooe 301,575,618 140,309,836  69.61 | which is 56.82 per cent. greater than the 50.04 of the

| previous year, and is 38.26 per cent. greater than the
| average for the last fifteen years (60.50). The fol-
\ lowing are the rates of incurred losses from 1890 : —

The loss rate for 1004 (107.06) is greatly above
the average for the thirty-six years over which our
records extend.

Compantes. 1904. 1903, 1902, 1901, 1900, l*d‘)é, 1898, 1897, 1896, 1895, 1894, 1893, 1892, 1891, 1890,
Can dint . cvveonee 97,60 53.17 42.51 58.22 83.25 53.20 55.22 069.08 69.50 65.87 72.47 72.456 73.33 7179 63.07
British ... .4 vere . 110,34 50.97 40.40 T74.15 97.99 68.80 179,12 63.50 59.50 €9.32 67.76 76.57 66.36 62,00 56,29

American ... +.. 110,58 47.93 39.61 66.83 107.17 57.25 71.05 64.32 6L.72 73.11 68.84 7T4.40 73.86 61.26 62,08
— g wm— e om— e ommn s SO — G- a—— — Swm— r

Totals ceens vee 107,76 50,94 40.55 70.29 97 00 57.75 T4.37 64.41 61.31 69.31 68.69 75.55 68.64 63.95 568,256

e e —

The gross amount of policies, new and renewed,
taken during the year by fire companies was $1,-
002,305,105, which is greater by $60,030,341 than
the amount taken in 1903. The premiums charged
thereon amounted in 1004 to $16,006,060.26, being
$1,008,787.71 greater than the amount charged the

higher than that of 1003 (1.504). The loss rate
(107.06) is 55.40 per cent. greater than the loss rate
of the previous year (51.57) and 37.45 per cent,
greater than the average loss rate (60.61) for the
past thirty-six years.

The rate per cent. of premiums charged upon

vear. The rate of premiums (1.507) is | risks taken is shown in the following table: —

=3

previous. )
Rate of

Gross P i Pren The The The The v
of Risks charged charged per  same for same for  amme for  same for i
taken during thereon cent. of lisks 1903, 1902, 1901 1,00, 1
lhr.v'lh 2 taken {
Canad &D COMPANIES . ovues » essss ses ceee 239,234,027 2,754,219 27 1.67 1.53 1.46 1.46 i.26 l
Briti<h - cevuns annn o 609,942,203 9,675,361 61 1.69 1.49 1.46 1.41 1.24 ]
American #  ceseries e 163,128,785 2,611,388 38 1.68 1.563 1.53 .44 1.27 I
1,002,305,1056 16,006,969 26 1.60 1.60 1.47 1.42 1.256 ‘

TOWRIE cevesvrenssvocrvace conasons

The increase in the amounts taken in 1904 as

increase of $20,223,640 and among American com-

compared with 1903 among Canadian companies 15 | panies there is an increase of $17,078,064.

$22,728,037. Among British companies there is an

et

THE CANADIAN PACIFIC RAILWAY.

Working expenses :

Condueting Transportation ccoves coeer sennns von voo $16,905,849
L - " Maintenance of way and strectures.. oo 8,527,035 )
THE CAPITAL, ASSETS, LIABILITIES, LAND OWNED AND | yfaintenance of equipment. ... coeo .- 6,!!:3".'5: ;
. y Parior and sleeping car Expenses ... 172,124 )
WHAT IT WILL REALIZE. Kxpenses ol Lake and River steamers 515,997 t
General expenses ... 1,634,698 :
In our last issue we gave the statement of the = Commercial Telegraph 635,432 i

Canadian Pacific Railway so far as its working
accounts went for the past year. The accompany-
ing table gives an exhibit of the capital, the assets
and liabilities as on 3oth June, 1905, also the re
ceipts and expenditures for past year.

The details of earnings and of working expenses

Tora! working expenses v erenss 935,006,794
Nt CRAPDINEE e cosssuss sossansssoss sane o 15,476,088

ceaseenens $00,481,882

The situation of the Canadian Pacific Railway
Company in respect to its possessions of lands and
the financing thereof is one of extreme interest to

() OR4 CATUINEN . oovse savase soss

the stockholders. We have compiled the follow- i
are as follows: ing from the company’s report : {
Receipt . PSRl e $ 13,583,052 | o, i wipesipgss P L
Receipte from Passengers.... cosose: a1725.900 |'C PR Land Grants, 1905.... 411,451  $2,045,800  §4.97 2

" “ Preight ... eerennsesecees  BLIID0 g b R Land Grants, 1904... 87474 3,516.864 110 i
“ 0 MailBoocoss sorons coree sensess 70389 Manitoba 3. West’n Grant, 1905, 80,342 296,936 1.70 ;
Sleeping Cars, Express, Elevators, _. | Manitoba 8. We-t'n Grant, 1904. 29,622 113,303 4.84

Telograph and other services, including —— (hi N, Wen Coural Grant, 17.678 103564 5.89

Profit on Ocean Steamships, cov covees 4469600 | a0 "N West Centrnl Grant, 1904, 41,858 177,081 4.23

s e | Tt wnlen, 1906, ..000 0 e rees DUDBBE 2,446,300 4.80

CIrORY EATIINES . +osse srsassssssinsanarnes 8 50,481 R82

3,807,244 4.10

i Total sales, 1904 ..oovvoenenes Y2ENG4
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CANADIAN PACIFIC ReILWAY.

Cmmxu.w Bavaxce Suxer Jose 30tm, 1905

Cost of Railway and Equipment . . $215,837,497
Subsidies, &e., re.
ceived ¢ m.?bl.l%
Less proceeds of l‘nd .
Bales expended in Con-
struction . .

Capital Stock .
Payments account new (‘ng ital Stock (IG 900 000,
Four rr cent. Preference .

o Consolidated Debemme Stock
Mort Bonds

. 36,198,621 I1st Morigage Bonds, 57; X . $34,098,633
—— Canada Central, 6% U?'i.s 33
66,945,716 Due Provines of ¢ uebec un () M. ()
—_— and N, 8, Railway . . 7,000,000
$208,801,781 | Algoma Branch, lst Mummm « 3,650,000
Ocean, Lake, & , Steamers . « 15,217,113 North Shore Railway, Ist Mortgage 616,119
Less applied in reduction 2,268,224 S il
P | Land Grant Bonds . R
: . 12,908,098 | G nerautped 3% Lanud Bonds . 15,000,000
m:."‘: wocurities (cost): 52,300,534 | less paid Government ucmmt re-
rn]mhn held in trust and for (‘umpnu\ 1,035,608 | demption . § 0 . _:j{ﬂﬂ,ﬂ
Deferred payments on land sales . . 14,659,179 |
Advances : ! Carrent accounts, Pay Rolls, &e, \
To Duluth 8. 8, and Atlantic Ry., Car Trusts, &e. 236,213 | [nterest or Funded Debt and leal
Material and Sup plies on hand” . 8,191,207 of Leased Tines
Station and Tnthc Balances, nccounts receivable 4,570,440 | Conpons due lIst July and Cou-
Imperial and Dominion huwrunwm- : : pons not presented 1,484,203
Due for Mail Trausportation . ., . . 254,612 | Acerned to date not due b i 254,879
Cash in hun(, . . R ’ N 16,406 291 | e 1 769,08
Cents omitted (U Lok o b2 . Equipment replacement fund 3 ST
Steamship replacement fund S R 10,666
Land Grant ‘
Seles of Land and Town Sites .. 7,676,562
Surplus 5 . 19,010,998
{ 1}~nh—nmulul . ‘ ; [y
molna‘ue } $319,784 848

Recrrems Axp Exvesormvnes Accovst vok Yeaw Exoen 30tu Joxe, 1905,

RECEIPTS, | L XFENDITURES.

Cash on Hand 30th June

, 1004, $1L,741,703 | 2% Dividend on Preference Stock % - $1,455788
Surplus Revenne o 1.4 . . 9,105,656 | 35 * Ordinary Swock b 1 » 070,060
Land Departient | Pension Fund contributed for year . & 0,000
Net Proceeds of Land Sales y 82,757,457 | Properties held in trust for Company , ' ’ 1120118
Lass Deferred | ayments 2,436,174 I Constroction acquired and branch lines . 3 500,408
——— — Additions and improvements main line, &e. 7,808,208
421,253 | do.  leased and aequired 1ines 1,085,240

Collection of Deferred Payments o 295,476

! Rolling Stock, Shops, Mac hinery . X 3,706,083
| Angus Shops, Montreal P ' ' 1,100,941

— e

3,302,750

Bonuses,
Dominion Government Subsidies

| Ocean, Lake and River Su-am-hum
Land Grant Bonds

1,189,768

78,012 | Paid Dominion viovernment t\(‘l"lunl Bonds . 3,500,000
Subscriptions to 16,900,000 hl\llll-u nl (Inhmu y Securities acquired :
Stoek M, 258074 | Northern Colouial l{ml\\m 1st Mort-
Four per ce nt. Prefe rence ‘luch realized hum | gage Bonds $4I8,000
issue of £900,000 3 1365407 | Tilsonburg, &e., lhulvun, Ist \lur(-
Consolidated lk benture Stock re .il . d from issue gage Bouds | 875,000
of £1,400,575 v (nl,..u\ and K lnmutun. lyAI Mmlgaxv
— —~ Bonds 1,040,000
$50,105,507 | Guelih and <.mh-nck st \lurlmnu-
Add: Bonds 2,002,500
Stavion, ete,, Balances . . 1,870,440 Montreal and \n-mw Ist \lullmq.o-
Due from Governments . 254 612 Bonds, net 145,372
S—— — Travsierred from llnmlr\ Sﬁurmrﬂ
4,125,062 and ndvauees to \u|mn-d secur-
Amount June 30, 1904 . . o GYI2 414 | ities 420,873
—— —— 2,787,363 | ———
4 | 010,768
4 Inerease in Materialland Supplivs on hand e 2,085 w08
" | 37,106, 0%
et . Less Tucrease in Carrent Liabilities B 2 709,367
% | 36,300 460
¥ Cashi on Hand . SRR | LR
} —_— | v
i $52,80°,060 $32,802,060
B ——
?

!
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Posi”
Acres. Acres,
PO T 26,710,400
?;,‘;o‘f;l o Do, Goviosaess 6,108,014
19,917,386
S
Gty of land unsold.eiiescien seriinine cenaee 10,415,754
anitoba 5. Western,
Quantity of and unsold . covenioen cans . vasseeses 319,523
Gt N. Weet Central,
Quantity of and U0l ciive vonecs cosetrannn ianne 128 700
Total agric[ural land uneold by C. P. R. Company... 10,863,978
Tml.Bura‘ . Columbia 1and unsold ..coves ovien e 3:681,4'!0
In addition to the above the company is to re-

ceive through the Columbia and Western Railway
about 2,500,000 acres of land.
When the latter area is added to its possessions

the company will own 17,045,457 acres of land,
thus constituting it the largest land owner in the
world apart from governments. If these lands
realize the prices at which sales have been made in

the past they will bring not less than $59,500,000
to the Treasury. In addition to this prospective in-
come from land sales the company has now due to
it for deferred payments on lands already sold
the sum of $14,650,170: Against these there is
$8,000,000 still due by the company to the Govern-
ment, on account of the Land Bonds Mortgage, the

net amount, therefore, which will almost certainlv
be added to the income of the company out of pro-
ceeds of land sales will be about 68 millions ~f

dollars at the lowest estimate.

It is reported. with some show of authority, that
the syndicate formed, or projected, for the purpose
of taking over the lands of the Canadian Pacific
Railway Company offered to pay $70,000,000 for
these cnormous properties, which offer was declined.

From the preceding estimate of the market value
of these lands based on prices realized in the past
it is evident that $70,000,000 is not a very attrac-
tive figure, as a small advance in the prices of 17
millions of acres would send their selling value

considerably higher than what is reported to have
been offered for them. Of course, the administra-
tion of such an estate would involve large expenses,
and a margin must be left for profits to the buyers.
It is cvident, therefore, that both the Canadian
Pacific directorate and those who are stated to be
negotiating for the purchase of the company’s lands
are agreed in considering their market value over
seventy millions of dollars.

The above estimate is based upon the supposi-
tion that the 10,863,077 acres of “agricultural lands
owned by the company,” will sell for the same
prices 15 those already sold, and the 3,681,480 acres
of British Columbia lands will fetch only a nominal
price, 15 well as those it has to receive through the
Colunhia and Western Railway, amounting to
25000 acres. The rapidly growing influx of

3

certain to considerably advance their market value,
so that it is quite reasonable to anticipate the 10,-
863,077 acres fetching from $8 to $10 per acre and
the -remainder probably from $3 to $5 per acre.
Under these circumstances the lands owned by the
company would realize as follows:

10,863,977 acres at an average of $8 per acre. ..... § 86,911,886
3,681,480 acre s at $4 per ACTE..covs vorrss 14,726,920
2,500,000 acres at $3 per a0re..cvcesiiisrrins vaes 7,600,000

Total estimated selling value of C. P. R. lands......$109,137,806
Less amount due on Land grant Boods ..oove s 8,000,000

Net revenue estimated to be derivable from sale of

B i s haan e on ban iniasy viebhe s eusivesssties SIULBN00
preid P !
THE HAZARD IN FIRE INSURANCE.
No. 1L

In our article on the above subject, which appear-
ed last week, we took the hazard of a single tenure
risk, we propose now shortly to consider the double
and multiform tenancy.

Commencing again- with the dwelling risk, it
must be manifest to any one who devotes a
moment’s thought to the matter that a private
dwelling inhabited by one tenant only, is less
hazardous than that which has two or more tenants.
With the latter there are two or more cooking
ranges, or extra number of furnaces or heating
stoves, and so forth. The greater the number of oc-
cupants, the greater the risk of fire, but it may be
pointed out that while this is undoubtedly the case
in an ordinary tenement building, yet with a large
apartment house a portion of this risk is lessened
from two main factors, namely, that the heating
arrangements of the latter are practically single
instead of double or multiform, the furnace or fur-
naces being in the basement and not on each floor
as in the former, and further, they are under the care
of a janitor whose chief business is to supervise
and attend to the heating, the disposal®of the ashes
and refuse instead of such work being left to two
or more capable or incapable persons, as is the case
in a tenement house where also the furnace or stoves
above the basement rest on wooden floors and are
surrounded by lath and plaster partitions.

Turning now to a building occupied for mer-
cantile purposes, and the same laws regarding
tenancy and heating will operate in the calculation
of the hazard. A simple wholesale dry gdods store
or grocery is plainly less hazardous than such a
risk would be, were the building also partly occu-
pied by a hardware and oil merchant and if heated
by hot water, each will be less hazardous than if
by a number of stoves,

Lighting likewise has to be considered in fixing
the rate, whether the same is by gas or electricity
or the old fashioned coal oil lamps. One of the
latter is said to have been answerable for the great

settler within the area of the company’s lands is

G i SR

conflagration of Chicago, having been kicked over
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by an obstreperous old cow, which certainly could
not have brought about the disaster, had the light
been gas above its head.

Elevators are not only useful, but absolutely ne- |
cessary nowadays to most mercantile buildings, and
when inside are much safer with self closing
hatchways than when open, admitting a draught
from cellar to garret. For the sanie reason stair-
ways should be closed in and, if possible, not con-
tinuous from floor to floor, but in different parts
of the building. All wellholes increase the fire |
hazard by giving communication from storey to
storey.”

Construction—even in what is called a first-class

| building—is a wide subject, and we wi|

ceiling and beams with wood sheathing « aighed
~or pamnted, which is attractive to the eye of the
 customer, but which is known to the underwriter y
| be dangerous, carrying a fire from ground to ceil-
| ing with terrible rapidity and is, consequently, t

ourselves for the present to what is called inside
finish. It is the common practice with many, ey
wholesale merchants, for the sake of adornment,
cover over a large portion of their inside wallg

be reckoned in the rate for the risk.

In the foregoing we have continued to enumerge
some of the numerous points, which come unde |
specific rating in calculating the fire hazard. U
a future occasion we may take up factories and re.
tail stores.

STATISTICAL ABSTRACT FOR AUGUST 31y, 1905, OF THE CHARTERED BANKS OF CANADA

Compartsom of Principal ltems, showing increase or decrease for the month and for the year,

Avg. 31,
Assels. 1905.

Specie and Dominion Notes ..... .
- Bank

o
LR

Deposits with and due from other Bks. in Cuud.i 6,220,195
Due from Banks, etc., in United Kingdom.....c.....
Due from Banks, etc., elsewhere............
Government Securities. ... ..o vove vaviisses
Canadian Municipal and other Securities...
Railway Bonds and Stocks. .ovves vevens vasee

Total Securities held, ...oou vovns vornnrcrnnnnns

Call Loansin Canada. ..o vv vovse vurvassee
Call Loans outside Canada.......... .

58,976,531

.

| 859,848,190 | $55.5.8,058 | $50,055,035 [Inc. § 3,380,132 [Ine, g0+
l0.697:l763 a_sg,-97.6n 16,24 ; { 891,155
3416334 | 3405,313 '1”!‘,

449440 ' 502,520 915,4%6 Dec.
9.644,699 | 5,455,340
l:,un.m‘» 21,339,923 | 21,425,041 |Ine,

785,
19'.'3’.60; 15,933,767 li.-Gs.m Inc. 196875 |lre.  3,9b
40,750,072 | 47,534,605 | 38,

68,665,803 68,238,459 | 64.858.024 |[nc. 427,344 |Inc 3807719

seseeveen] 44,532,543 | 43,620,194 | 35,710,410 Inc,

o+| 103,499,974 | 94,875,159 | 78,307,997 |Inc. 8,623,915 [Tnc. 23,1910

Increase or Tac B
! j":zo;_" l‘:,"‘_-‘" Decrease in ’ Decrr:.::
| month, { year,

w212 [Dec. 2,500,446 |Inc, 34
3,328,771 |Ine, 5,121 |Ine, )
53,070 Dec, 4“ﬁ
§422,266 (Dec. 234,848 |lnc, 79799
9,771,971 |Ine. 4,189,559 Dec.  japan

2,(82,039 'Inc, 2,
8,770,087 | 10,880,876 |Inec. § ls.'ooa IDec, “S::'h

| 6,455,043

811,934 |Inc. 215,467 [Inc. 1,938,188

902,349 jlnc. xlln—|
51,254,465 | 42.597 582 lInc.  7,721.466 [nc. nful.'g:’

Loans and Discounts in Canada,..... ..

Total Current Loans and Discounts. ...... vevve. | 463,186,270 462,551,803 i?z&jlo.yb Tne. 634,467

Aggregate of Loavs 1o Public...usvues coneven vansan | 566,685,344

Lowns 10 Provincial GOvernments....vs vevuss vver susses
Overdre Debts. ...os vuuneas

R T

Otber Real otoie and Mortgages ..., »evoerr oo
Other Assets ... oouviiinniinrerssvennnsennernssonens | 9,568,861

OV R SRR - v -

+| 437,440,914 | 438,060,270 | 408,240,567 [Dec. 628,356 |inc. 20,200
Loans and Discounts outside Canada...... ! 25.745.336 | :4.;82:533 ! |7.869'.log ‘lnc. : | yed

— e |
1,358,164
1,407,160 1,699 544

10,632,222 | 10,577,223 | 9,948,637 I e,
1,316,788 1,197,962

1,262,823 Inc, 785,50

Tnc. 37,075,

Inc. 62,2666

1,731,801 1 2,088,337 Dec. 373,637 |Dec. 6,103
2 260 972 lnc. 203,616 |Dec 3;.81:
.'g. Ine, W%

]

| 557,426,962 | 504,418,368 |Inc.  ,2¢8,382

1,501,137 loc, Dec, L)
9.447,007 | 7,918,306 Inc. 126 854 '[nc. 1,650,585

760,318,465 | 701,630,340 1nc. 16,108,962 |inc, 83,7970 |

v Liabilities.

Notes in Circulation......covvivess vas 62,497,433
Due

7,156,192
140,733,4%8
340,053,284

2,406,770 |  1,740,78

{ |

6:.317.5933\ 60,227,074 r'lnc. 1,2:9,%4 ¢ |Inc, z,:ni:

| 2,3:4,10 Inc. 665,983 |Inc,

7872 | §,:68,902 |Dec, 710,156 [Inc. 1,887,200
137,597,485 | 119,137,382 luc. 3,136,003 |Inc, 2 .526.30‘
6. 61t

Totai Deposits of the Public in Canada.... ......| 481,386,772

336,505.877 | 115,780,663 [Inc. 4,147,407 |Inc. 24,
11::. 78340 (o 19,0500 7

474,103,362 ‘ 434,527,045

Deposits elsewhere than in Canada.....ooveeunnin | _S0560,704 | 49,477,265 | 32,970 951 |Ine. 4,000,529 Ine. 10,0988

Total Deposits. ....iv veresevees savensssse conneed 533,954,500

522,550,627 | 467,697,996 |Inc. 11,373,939 |Inc.  66,356,40

Loans fmb- other .l::.h:‘lu Canada.iiiiiniconnes ‘ﬁo..w
Deposits other 0 Canada..oviiiiiinnnni,,

Dnlolu’hudAgndull United Kingdom.....| 6, Sz:ﬁr;
Agencies elsew|

Due to Banks and LA75,301 | 1,462,601 | 1,179,066 Inc.  412,%40 |[nc. 095,38
Other Liabilities. ..o vvuiuuns seressvennnes 13,157,494 | 11,857,190 | 10,252,880 Dec. 1,309,309 |, iiut iiines

Total Liabilities ....ouvuiuis virins sovennrennsss | 032,874,487

502,417 ! 915,397 |Dec. 53,036 |Dec, 456,006
4724410 | 4,445.766 |Ine, 94,779 |Ine. 3730
6,570,835 | 7,119,338 |Dec. 34752 [Dec. 501,088

| et
618,585,963 | 159,791,428 Inc. 14,285,524 |inc, 71,9308

Capital, e,
e-m.'.u-p.. eesennaaninniess| 83,017,108

ROMIVE UD. covuoenornss sosasasens sarass oo o sae §7,020,468
Liabilities of Directors and their Srma..vuseesvues vnss ‘,5“,!0]
Greatest circulation during the month. .., .... ...... 64,406,151

82,756,410 260

§6,751,233 239,745
204 94,10,

63,516,010 970,141
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BANK STATEMENT FOR AUGUST:

I'he bank statement for last month arrived just

we were going to press so that only a brief netice

i be given this week.

['he pr'nc.lpal changes as compared with August,

14, were in the deposits. Those in Canada in-
creased to extent of $7,283,410, and those clsewhere
by $4000,520, the gross increase in deposits last
month having been $11,373,030. In August, 1904,
the total increase in deposits was $4,008,663.

On the other hand the call and short loans in
(anada were enlarged by $002,349, and those else-
where by $7,721,566, making an aggregate increase
of $8623,015 on this class of loans. The current
loans and discounts ran ofi to extent of $628,356
leaving $7,005,340 as the net increase in loans last
month.  In August, 1004, the current loans and dis-
counts were reduced by $5856,235, a greater re-
duction by $5,227,879 than occurred in August last.

The aggregate deposits increased by $3.378.500
more than the net increase in loans. The increase
of deposits in excess of loans in previous August
was $5,144.480, which was caused by the deposits
having been enlarged by $4,008,663 and loans dim-
inished by $1,135,826.

The increase in circulation was $1,210840 as
compared with an increase of only $247.244 a year
ago. The efflux of notes, however, begins in Sept-
ember for hasvest purposes and no doubt is now
becoming active, The aggregate margin for in-
crease in circulation on 1st inst, was $20,510,671
which in ‘all probability will be amply sufficient for
the banks as a whole, though some will exhaust their
share long before the maximum demand occurs.

el

DISASTROUS FIRE IN TORONTO:

By a fire which occurred in the premises of the
Brown Milling Company, Toronto, on 19th inst, a
heavy stock of flour, etc, was burnt, the building
wrecked and a fireman killed.

The following insurance companies were inter-
ested :

Home oveesoos 3,000 Guardian ..ooooesoaeen
AR vussies 2,000 Phoenix, Eng. ..o
Norwieh Union ... 6,000 N.British and Mer. ...oee
Forhm. cee taseniens 2,000

A R LSRR R T 2 Ll i
On stock —
AUIRS. e o assesose 00093500 Commercial Union. ..o
Phoenix, Eng 4000 German-American..

WEBLEIN o o o vnssvases sirnes 2,000 Manitobs .oovseenn
Hartford ..osss oo soee 1,500 Sun Insurance Co.. .covve
Liv. & London &G.... 6,000 Rritish Ameriean . ...oooee

Northern co: voss onecase

N. British & Mer....... 3,600 .
J Anglo- American oe.ooee

Guardian .eee crescoses 3,000

Tots)ivesss
On machinery—
Scot, Un. & Natl.....8
N. British & Mer. .. .« w
Hortford ... .- :-+ oss 1,009
Liv. & Lon. & Globe..., 2,000
New York Und.coo eee 1,600

TOM) .o vans sone sanssens

o s000 800 0ss 0000 000 s §E

Guardis®..oo coos
Comme cial Union.

Sun .o
Anglo American.... ..

The death of Fircman Thomas Worrell, by a wall
collapsing, is deeply deplored by his comrades and
the citizens of Toronto, in whuse service he had
been since 1881, and had won a most honourable
reputation.

—
DETROIT UNITED RAILWAY.

The net carnings for the month of August were
$227,327, an increase of $26,407 over the corres-
pending month for 1004, and the surplus for the
month was $137,682, an increase of $23,057 over last
year.

The net earnings for the eight months of the year |
were $1,333,837 as against $1,125,172 last year, an
increase of $208,605. The surplus for the same
period amounted to $627,228, an increase of $187,-
042 over 1004.

el

TWO VALUABLE OLD BOOKS PRESENITED TO
THE COHRONICLE.

The library of THE CHRONICLE office has been
enriched this week by the generous gift by Mr. W.
M. Ramsay, of two old books, which he inherited
from his father,

The older one consists of

“The Worlis of that famous Mathematician Mr.
Edmund Gunter, sometimes Professor of Astro-
nomy in Gresham College, .ondon, conta‘ning the
description and use of the Sector, Cross-staff, Bow,
Quadrant, and other Instruments” With a Canon
of Artificial Sines and Tangents to a Radius of-
10,000 parts and the logarithms from an Unite to
10000. The uses whereof are illustrated in the
practice of,

Arithmetick,  Astronomy,
Geometry, Navigation, Fortification.”

Printed at London by A. C. for Francis Egles-
field, at the Marigold i St Paul's ('.hurch-y:\rd,
10, 3.

The book contains a quaintly worded “Ad-
“any gentleman studious in the
instruments named in it

Dialling

vertisement” telling
Mathematics,” where the
are on sale.

This remarkable work proves how advanced was

mathematical knowledge in an English College
232 years ago, in the reign of Charles IL

The address “To the Reader,” complains of
“Some Plagiaries and Purloiners of other men's
labours and ingenuities who, out of Lucre to them-
selves and emulation to others of better parts, have
Jately thrown into_the world, to the grand abuse
thercof, several trivial tractates extracted, or ra-
ther transcribed, from our author, without taking
the least notice of the learned authors whence t
originally filtopt those ornaments wherewith they ;
pride themselves”

Evidently the present day “Plagiaries and Pur-




loiners of other men's Labours,” have quite an an-
cestry.

The other work i “The Elements of Euchd,
edited by Robert Simson, M.D), Emeritus, professor
of Mathematics in the University  of Glasgow.”
The work is dedicated “To the King,” who was
George 111, the date of publication being 1781,

Needless to say we are exceedingly proud to have
works so interesting from their age and so intrin-
sically valuable added to THE C HRONICLE Library,
which also contains a number of very rare historical
works on insurance and cognate subjects,

Mr. W. M. Ramsay has our heartiest
these handsome gifts.

e —
LARRATT W SMITH, KO, DOL

On the 18th inst, there passed away Larratt W.
Smith, K.C, D.C] « Who for many vears had been
one of the most prominent and most highly respect-
ed citizens of Toronto. “Larratt Smith” was a
synonym of everything honourable in the intellec-
tual, moral, professional and social spheres, He
Was a son of the late Larratt Smith, chief commis-
sary of the Field Train Department, and paymas-
ter to the Royal Artillery in Canada during the

ar of 1812, was born at Stonehouse, Devon, Eng-
land, on November 29, 1820. He was educated at
Upper Canada College and at King’s
Toronto obtaining the degrees B.C.L. and D.CI.
in 1848 and 1858, respeciively.  Called to the Bar

thanks for

in 1843 he practiced for many years, being head of
the former well known firm of Messrs, Smith, Rae

& Greer. He served for some years as Clerk of the
Court of Appeals, and was subsequently appointed
a4 QC. by the Ontario Government. Tn 1876 he
acted as chairman of a Royal Commission appoint-
+ ed to inquire into the affairs of the Northern Rail-
* way. He was elicted a Senator of Toronto Uni-
versitv, and was twice vice-chancellor of that in.
stitution, He was o trustee of Upper Canada Col-
lege, a director of the North American Life Insur-
ance Company, a director of the Hand-in-Hand
Insurance C, 'mpany, president of the Ontario Acci-
"t Insurance Company, a director of the London
¢ & Canada loan & Agency Company, formerly
vice-president of the Muskoka & Georgran Bay
- Navigation Company, a former president of the
Building & T.oan Association, a former president
“-of the Superio- Mining & Loan Company, and pre-
sident of the Consumers' Gas Company,
For a time he was president of the
tronomical and Physical Society, and of the local
nch of the Imperial Federation League He
served as a lieutenant in the North York wmilitia
during the rebellion of 1837, and was senior major
of the reserve militia

Toronte As-

Tor Sovimrox Baxk OF CANADA, has opened a branch

at 167 Church Street, Toronto, In the Labour Temple

Mr. A w Clark, for the past three years accountant ut

'the main office. In the Manning Arcade, has been appoint-
o1 manager, )

College, !

In order to furnish our rexders  with inform: ;. |
We propose to devote this column to replies to . o,
respondents.  Letters should be addressed to
ChRroNIcLE, Enquiry Department, Montreal,"

Answers wiil only ke given to such communicar: ns
as bear the writer's name, not for publication, 1,
as evidence of good faith, and only to questions ref.r.
ring to matters of general interest in regard 1o v hick'
the Editor of Queries' Column will exercise his oy
discretion,

1480.—A. C. B, Quebec. —(1) Baltimore and 0),;,,
Railway common Pays 4 pc. per_annum, in hai(.
yearly payments of » pc  (2) We know only o0
company of the name you mention and the only in
formation we have regarding it is, that its stock ;.
worthless,

“Tug

1481.~A. F. 1. T, Montreal.— The lowes: for
Canadian Pacific this year was 1303 on 25th .,
vary. It first sold at par in February, 1900

————
ACKNOWLEDGMENTS,

WISCONSIN INSURANCE REPORT, 1004. - The fir
part of this report comprises a copy of a numbe:
of acts passed this vear by the State Legislatur
relating to insurance. The most important of these
provides for an investigation into the origin of fires
from an unknown cause, or of a suspicious natur
The report says: “In the opinion of the Com s
stoner this Bill would have aided materially i re
ducing the average premium rate on fire insu-an. -
in the State” The risks written by foreign fire
companies last year were $104,741,684, the gross
premiums received, $1,741,026 and losses incu-red,
$572.001, which equals 3285 per cent. of the pr
mium.  Ten companies out of 25 had losses with .
lower ratio,

THE SURVEYOR INSURANCE DIRECTORY, 1905
This useful publication gives the names and ad
dress of insurance companies and officials, of brok
ers, of underwriters associations and information
as to population, etc,, of each city in the States of
New York and New Jersey.  Published by A. G
Hall, 56 Pine St, New York.

MARINE INSURANCE LAWS, 1605.—~This contains
the insurance laws and laws related thereto of th
State of Maine including Acts of the Legislative
Session  of 1005. One Act, Section 46, reads
“When property is destroyed or damaged by fire
the municipal officers in cities and towns shall im-
mediately notify the insurance commissioner of the
same, and shall investigate the cause, circnmstances
and origin of the fire and especially examine whe-
ther it was the result of carelessness or design.
The investigation to commence within thres days

SR e e
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after the fire. Every fire insurance company shall
report to the commissioner within ten days after the
adjusiment of every loss, the amount of insurance
on the property and amount paid or payable on ac-
count! of such,loss."

Tie COMPARATIVE MORTALITY AMONG ASSURED
LIVES OF ABSTAINERS AND NON-ABSTAINERS. -By
Roderick Mackenzie Moore, actuary to the United
"Kingdom Temperance and General Provident In-
sitution. This and the paper bound up with it,
“Alcoholic Beverages and Longevity,” by T. P.
Whittaker, M.P,, chairman of the United King-
dom Temperance and General, continue a mass
of statistics which are relied upon to de-
monstrate that abstainers are far better risks
for a life company than moderate drinkers.
These -two papers with the discussions there-
on and the discussions at the May meeting of
the Actuarial Society should be studied by those
who wish to have a thorough knowledge of the ques-
tion relative to abstinence and life insurance.

o
PROMINNENT TOPICS.

THE DOMINION IRON & STEEL COMPANY mag-
nates assembled this week in Montreal from the
East and from the West. Toronto and Halifax
were well represented by Senator Cox, Senator Mc-
Keen, Messrs. Fred. Nicholls, J. H. Plummer, E. R.
Wood, Elias Rogers, and others.

The business of the company is looking up. It
is confidently expected that large orders for steel
rails will be secured and no doubt the Soo industry
will share in them pro rata.

L B Rl

CANADIAN RAILWAYS SHOULD AID CANADIAN IN-
DUSTRIES.—It is only right and proper that all pos-
sible encouragement to the industrics of Canada
should be given by the railways of Canada.

It will be in the best interests of the railways in
this country to do their full share in promoting and
building up the industries of Canada. This is more
especially the case as the industries of the Dominion
have done, are doing and must continue to do such
material service to the railways of the Dominion.

. . . -

MR. J. H. PLUMMER.—The many friends of Mr.
J. H. Plummer were delighted to see him. He came
here to attend the meeting of the Dominion Tron &
Steel Company. Though not completely convales-
cent he is greatly improved, and it is anticipated
that a few months spent abroad and complete rest
will restore him to perfect health and strength.

The Dominion Iron & Steel Company certainly
is far more deeply indebted to Mr. Plummer than

many realize.
-

THE GAS AND ELECTRIC QUESTION.—Our civic
fathers are still wrestling with this important mat-
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to what steps should be taken by the City Council
in relation thereto.

A legal opinion has been obtaired on the fran-
chise question. There is certain’'y some doubt as
to the position of the city, and at all events, putting
it in the best possible position if some suggestions
that have been made were carried out it would
mean competition being established with a powerful

company already in the field.
* % * @

WHAT WOULD BE THE RESULT ?—One thing is cer-
tain if another company came into the field as a
supplier of light, etc, it would soon result in amal-
gamation, or purchase as has occurred in numbers of
cases, with the monopoly of one company being
more firmly established than ever before.

Should the city engage in the lighting busi-
ness it will have competition, if, on the other hand,
the city decides to purchase the gas company as laid
down in contract it would involve the raising of a
much larger sum of money than it would be pru-
dent for the city to .invg'st :n any enterprize.

MUNICIPAL OWNERSHIP would be too expensive
a luxury, it would be the exploitation of a civic en-
terprize in the interest of civic politics and po'iti-
cians. Some, indeed, think the Intercolonial Rail-
way “would not be in it” in comparison with a city
industrial enterprize.

. L d o

THE PROBLEM AND 1TS SOLUTION.—The problems,
however, of how the city can best secure some con-
trol over the prices of light, heat and power and of
the city reaping a due share of the profits from the
gas business in return for the valuable franchise it
grants is one which we believe can be solved. The
writer has considered this question for years and
is of the opinion that a reasonable solution of it,
and one in the interests of the city can be arrived at.

For instance, the city might arrange in return for
a franchise extending over a reasonable period of
years to receive a percentage of the company’s pro-
fits after providing for fixed charges, a sinking
fund, and paying a dividend of 5 per cent. to the
shareholders or earning its excess 1f not paid.

The city’s proportion of the profit- to go into the
general funds of the city, or be applied, under a
special arrangement, towards securing a reduction
in the price of light supplied to the citizens.

A further provision should be for the city to have
representation on the Board of Directors of the
company. It might invest $25000 or $50,000 in
the company’s stock and so secure rights and pri-
vileges of a shareholder,

An outside auditor should be engaged to ascer-
tain the profits,

Other details might be stated. We are fully
satisfied that, under the above arrangement, in a
few years the city would have a considerable addi-
tion to its finances, would enjoy a voice in the con-
trol of the company, and have a valuable asset in
return for the valuagle franchise granted to the com-

ter and multitudinous ideas are being expressed :3

pany.

|
j
!
4
i
1
4
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THE TRANSFER TaX.—-Day after day incidents
occur in stock and bond transactions that show how
obstructive to business is the tax imposed on the
transfer of securitie.  For some past the Stock Ex-
change business has been slack, so the tax has had
the most favourable conditions for working. But
the operations it necessitates are so cumbersome, so
hindering, so wasteful of time as to be an intoler-
able nuisance and burden to those engaged in the
transfer of securities. Indeed, were Stock Ex-
change business to become active the tax on tran-
sfers would become unworkable.

Already business has been driven away from
Montreal owing to this annoying, obstructive and
unfair impost. Several projects are under con-
sideration that would be of much benefit to the
province 1f carried out here, but, with the difficulties
of the transfer tax and its expenses to contend with,
the projectors hesitate to launch the enterprises in
the Province of Quebec. The revenue this transfer
tax will yield will only be a small percentage on
the pecumary loss it will inflict on the province.

A8 o TR

THE CZAR AGAIN ANXIOUS FOR UNIVERSAL
PEACE. It has been officially announced, say re-
ports from England, that “The Russian Guvern-
ment proposes to address the powers with a view to
holding a second peace conference at The Hague.”

In view of the futility of the first conference,
since which the “war drum” has hardly ever ceased
being beaten, 1t 1s difficult to regard the proposal
for a second gathering with anything like the san-
guine feelings which the first inspired.

It was then charged that the Czar's affected desire
for peace was a movement to secure time for ex-
tensive war preparations. It is quite certain that,
before, during and after the first Peace Conference,
which was called on the initiation of the Cazar,
Russia was working assiduously to acquire such
strength in the East as menaced the existence of
Japan. The Czar's desire for peace reminds us of

the hLines
“When the Devil was sick the Devil a Monk would be,
When the Devil got well-the Devil a Monk was he

Still the movement 1s commendable, though,
whatever the conference decides, cach power will
keep 1ts powder dry and develop its military and
naval forces in preparation for war. Some day,
perhaps, the nations of Europe will be wise enough
to live as peaceably as neighbours do in the same
country. The peace disturbers will then be treated
as the common enemy of all civilized States.

LR

RUSSIA TO HAVE A NEW FLEET. It is hardly a
matter of news that Russia is arranging to have a
new war fleet built, for this action 1s a matter of

course. The Baltic and Pacific fleets destroyed by

Japan were a necessity to Russia's prestige and the
protection of its commerce and sea-ports. ¢
The building of this fleet will not necessariiy in-

volve a new loan.
000,000 to $130,000,000. Their construct:, will
occupy from § to 10 years, over which peric.| pay-
ments will be spread, up to a certain perc-nt.ge of
contract price. To meet these expenditures wil| be
a heavy drain on Russia’s income, they do 1 1o
keep her quiet for some years than any Peace Con-
ference resoiutions. But, if her harvests are up to
an average, if her trade continues to develop, as it
has done in recent years, if industrial enterprises
expand and prosper, Russia will be well able 1., pay
for a new fleet without borrowing money for the
purpose.

The vessels will cost from 51(”..

L - - -

CANADIAN  MANUFACTURERS'  ASSOCIATION. A
conference of the members of this association has
been held this week at: Quebec where addresses were
delivered relating to the recent proceedings of the
delegates who visited Great Britain in explanation
of the position taken by them in regard to the trade
and industries of Canada.

Some consideration was given to the movement
by the association to conduct a scheme of fire in.
surance in which prominent membersstrongly de-
precated them entering into brokerage business or
taking any action that would antagonize the Up.
derwriters' Association. A banquet was given to
the retiring President, Mr. W. K. George, and Mr.
C. C. Ballantyne, of Montreal, was elected to that
office for next year.

. "

VESSEL CASUALTIES IN THE ST. LAWRENCE. — The
recent grounding of two steamships was very de-
plorable. In both cases the accident resulted from
a dense fog so obscuring the river as to shut all view
of the shore. The SS. Victorian of the Allan Line
was particularly unfortunate. She had left this
port only a few hours when she entered a thick fog
While steaming slowly a steamer laden with coal
suddenly loomed up. It became necessary for the
SS. Victorian to swerve from her course to avoid
sinking this vessel and probably destroying some
lives as well as damaging herself. In turning aside
to avoid this threatening catastrophe the steamer
ran aground. The cargo had to be removed, and
the passengers re-shipped. The Allan firm has been
so fortunate in recent years owing to its shipping
business being splendidly managed, that universal
sympathy was felt with them and the Captain of
the SS. Victoria. The vessel is now at Quebec and
will probably be sent to Glasgow for repairs.

A & % % »

THE METRIC SYSTEM.—The Decimal Association
of London, England, has sent the Montreal Board
of Trade, a resolution adopted by the general coun-
cil of the Chambers of Commerce of the Common-
wealth of Australia, expressing the hope that the
metric system of weights and measures may shortly
be adopted for England, and the Empire generally.
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BANQUET OF MANUFACTURERS' ASSOCIATION. — A
banqct of this body was held on 2oth inst, at Que-

bec, .t which S'r Louis Jette, Lt.-Governor, the Hon
Wilirid Laurier, Hon. C. Fitzpatrick, Hon. R. Le-
mieus, Hon. S. N. Parent, and Mr. R. L. Borden
were guests. References, more or less direct, were
made to tariff questions, the general hope being ex-
pressed that the new tariff being prepared by the
Hon. Mr. Fielding will prove of great benefit to
Canada.  Sir Wilfrid said: - “We believe we now

have a well constituted tariff, and are trying from
time to time to put it on a more scientific basis.
After returning from these new provinces created in
the West, I believe we in the East must take off a
little of our pride. Nothing can give an adequate
idea of the inspiring scenes in Alberta, Saskatche-
wan and Manitoba until you visit them. To think
that for 700 miles at least west from Winnipeg is
a district which will one day be under waving fields
of grain is something to make Canadians feel proud
of their heritage. What shall that country be when
we have 20,000,000 people in Canada, a1l tilling the
soil 7 The manufacturers of Canada will have a
field worthy of their efforts.”

I'he Provincial Treasurer invited a delegation to
meet him to discuss the tax on commercial travellers,
the principle of which he said was “a good one”

. L N

PAYMENTS TO POLITICAL PARTY FUNDS BY LIFE
. ASSURANCE COMPANIES.—The investigation of life
companies now in progress brought out an ad-
mission from Mr. Perkins, vice-president of the
New York Life, that a subscription of about $50,-
000 had been paid by that company to the Repub-
lican Committee, also that a large sum had been
placed in the hands of a legal agent at Albany
associated with the State Legislature, the object of
which is stated to have been the influencing of mem-
bers of that Legislature in the interests of the com-
pany. These expenditures have provoked the sev-
erest condemnation of leading journals in New
York, which take the reasonable ground that the
funds of a life company are held in trust for the
policy-holders who belong to all the political par-
ties and such funds, therefore, ought to be held
sacred for the purpose for which they are contribut-
ed. These revelations are certain to lead to legis-
lation designed to prevent abuses and put the busi-
ness of insurance on a sounder legal basis.
- e ek
THE CHICAGO AND MILWAUKEE ELECTRIC RAIL-
ROAD COMPANY'S earnings for August, were:
GIOSS ..o oov cee one oo $07,837.83
BRI e e s A0
T'he increase was 23.14 on gross and of 12.75 pc.
in net earnings over August, 1004.
.- s
[HE BELL *TELEPHONE COMPANY OF CANADA,
has declared a quarterly dividend of 2 pc pay-
able in 16th October, to sharcholders on record

30th September.
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THE LAURENTIDE PAPER COMPANY, has declared
a quarterly dividend of 13 pc. payable 2nd Octo-
ber, to shareholders on 3oth September.

- . . .-

NOTE GIVEN FOR LIFE ASSURANCE PREMIUM.—
Considerable misapprehension has been caused by
a recent decision respecting a note given for life
assurance premium. In the case in question the
policy+holder executed a promissory note in favour
of .an agent to cover the premium. There was an
understanding between him and the company’s
agent that the maker of the note, the payer, should
work out the amount by securing business for the
company. Death interfered with this arrangement.
When the widow sued for the amount of the policy,
for the premium on which her late husband had
given a note, the company repudiated the claim on
the ground that, the note was a private arrangement
between the policy-holder and their agent to which
they, the company, were not parties. This plea
was sustained by the court. It will be seen that
this case differs materially from those in which the
policy-holder gives a note in favour of the company
without any stipulation other than what is express-
ed on the face of a promissory note. When a note
is thus given to a company in payment of a pre-
mium and is accepted by a company it obliges the
company to keep the policy in force during the time

the note 1s current.
* o 0 0

JAPAN'S FINANCIAL POSITION.—The Japanese
Financial Commissioner in London, has issued the

following statement :

“The Japanese Government in prosecuting the
war never ﬁad in view the question of haviniI to
depend upon an indemnity, The Government had
prepared 1itself for any emergency and at the pre-
sent moment there is no less than $175,000,000 (£35,-
000,000 stg.), untouched in London, Germany and |
the United States. This being the case I see no |
necessity for the issue of a new loun. Had peace
not been concluded my Government would have |
raised an internal loan of $100,000,000 (£20,000,-

000 stg.), for the prosecution of the war. That was
the plan of the Government at the time the con-
ference met.”

In regard to the financial condition of Japan in
regard to its ability to keep up its credit under the
load of taxation imposed by war loans, the Finance
Department, Tokio, has declared as follows:

“Our foreign trade attained unprecedented pros-
perity last year and the most recent statistics show
that the nation at large has ample funds at its
command and deposits in banks and in the Post
Office Savings Bank have reached the highest figure
ever attained. We have, in fact, evidence in every 3
direction that the heavy burden imposed by the
war has not in the least degree impaired the econo-
mic development of the nation.”

It is evident that London does not take a gloomy
view of the finances of Japan for its 4 p.c. secur-
ities are quoted at goj, while those of Russia are

94%.

’

. ’
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A NEW STYLE OF SPECULATION.—A circular has
been issued by a New York speculator in cotton
which introduces a new feature in speculating. He
frankly announces that he has been requested “to
organize and conduct a Bull Campaign in Cotton.”
To carry out this scheme he invites subscriptions
which are to be absolutely at his disposal “for use
in cotton operations” He promises to divide the
net profits from time to time pro 7ata in proportion
to amount subscribed, “except that 20 pét cent. will
be retained by him as compensation for his services.”

The coolness of this proposition is quite arctic.
Borrowing money for the purpose of being used as
capital is a legitimate transaction which is of in-
finite value to commerce. But borrowers and lend-
ers in the business sphere have personal knowledge
of each other and the lender, as a rule, has some
definite form of security for his loan. In the case
of the cotton speculator the lenders and the bor-
rower will be entire strangers to each other, except
in a few instances. The lenders will hand him
their money without one atom of security, personal
or material, they know nothing of the business he
proposes to conduct, they will have no chance of
verifying his statements, or controlling his actions,
they will put blind, implicit confidence in the bare
word of a stranger. During the mania known as
the “South Sea Bubble,” 1719-20, money to a large
amount was subscribed to a scheme advertised as,
“An Enterprize of which the particulars will be
hercafter  disclosed”  The Bull Campaign in
Cotton” for which subscriptions are solicited, is an
equally impudent scheme.

. . . .

THE STERLING BANK, TORONTO, is now engaged
in completing its orgamzation. The authorized
capital 15 $1,000,000 of which amount 5,000 shares
at $125 per share have been placed on sale.
Amongst the directors are, the Hon. S. C. Wood, ex-
treasurer of Ontario, and vice-president of the Im-
perial Life Assurance Company ; Hon. John Dryden,
president of the London Mutual Fire Insurance
Company; David Dexter, president and managing
director of the Federal Life Assurance Company,
and others. Insurance interests will be well repre-
sented on the board, as no fewer than six directors
are directors of insurance companies.

We understand that the shares are being taken up
satisfactorily.

. L B

THANKSGIVING DAY has been fixed for Thurs-
day, October 26. What there is about Thursday
to cause this day to be chosen for a time of National
Thanksgiving no one knows. It is the most incon-
venient day of the whole week for any public ob-
servance, hence it is universally ignored. In such
a matter it i1s eminently desirable that the whole
people should be given an opportunity of respond-
ing to the official summons to render thanks for a

05
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bountiful harvest. This could be best effciod by
making Sunday the day for Thanksgivii: ang
ignoring the custom of making it a week-d.\ holj.
day by proclamation, but, practically a d.y fo
work mainly and for sports partially. Conadas
gratitude to the Giver of all good is now eviileneed
by a Gazette advertisement.

* e s o

ANOTHER NEW BANK BUILDING.—The Ouebec

Bank is about to erect a building at the corner of

St. Catherine St. and Ambherst St, this city, to be

occupied for a branch office.  The location is in the
centre of a thriving trade district.

MRotes and Htems.

AT HOME AND ABROAD.

week ending
corresponding

Orrawa  Creamixe Houvse—Total for
September 14, 1905-—Clearings $2,533,849;
week last year, $2,030,026,

Tue Purxix Insurasce Co.,, Brooklyn, N.Y., has bLeen
placed on the supplementary register in Ontario for the
transaction of tornado insurance,

Tue verosiT oF e CaAxADIAN Casvarnry & Boiler In-
surance Company held by the Province has been released,
as provided by the Insurance Act,

Rux ox Toroxto BANK.—On 16th inst., a street car left
the track on Dundas St, Toronto and dashed into the
vestibule of the Metropolitan Bank. No one hurt, and
no alarm caused by this run, -«

For THE MONTH oF AvGust Mr. R, T. Cody, City Treas-
urer, received from the Toronto Railway Company a
cheque for $38,383.33, representing the city’s percentage of
the Street Railway earnings. This is the largest cheque
ever recefved by the Treasurer from this source for a
month's percentage,

Gas Daxcens.—~Mr. H. D. Davis, State Fire Marshal,
Ohio, has published the following respecting gas dangers.

It has been brought to the notice of the fire marshall
that detached sentences from the warnings issued against
fire dangers are being used to promote selfish ends. The
most flagrant instance is one in which a fact about ihe
danger from gas leaking from defective mains is made (he
basls for a statement that the state fire marshall prote«s
against the use of natural gas,

In speaking of the danger from gas, in defective mains
under the street, filtering through the earth into celars,
an eminent authority on gas leakage was corvecty quoted
as saying:

“T'he most dangerous characteristic of this filtered cas
Is that it has little or no odor. None of the gases cowm-
posing it carries any smell of its own. It is a rattlesnake
which bas lost its rattle; its power and dispog .tion
strike remain unabated, but it is Incapable of giving iny
warning of its presence or purpose. In bulldings fronting
on asphalted streets it is rarely looked for in vain."

The statement s true but It does not how that (his
deparment is averse to the use of gas. Does the state-
ment that lightning killed nineteen persons and destroyod
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431 buil i.ngs in Ohio in the last three months prove that
the fire narshal protests against the formation of clouds?

As siated in the “Bulletin” 86 fires occurred in 1904
from £1% which had escaped from leaking mains, defec-
dye pipes, rubber hose and open cocks. This figure
covers hoth kinds of gas,

The “fire alarms” issued call the attention of the peo-
ple to various fire dangers and are intended to frighten
them into carefulness in handling inflammable stuff, be it
red paint or gasoline, to the end that the state’s enor-
mous fire loss may be reduced,

with intelligent carefulness in handling them the loss
of money and lives from coal oil, parlor “matches, (he
gases nsed for light and heat, and even gasoline woull
cense

The instruction of the people as to the proper handling
of these commodities is to the interest of persons suppiy-

jng them,, for if the people use one of them carelessly

sorions accidents will lead to the falling off in consump-
tion.

of the {lluminants and heaters all have been (treat>d
oxeept electricity which will soon be considered. If the
people will follow the instructions for piping and hand-

ling artificial and natural gas—they are the same for
poth— there can be no accidents from either. This office
attacks carelessness, not business interests,

The introduction of artificial gas into cities lessened the
fire loss because it took the place of hand lamps Whic "
were casily broken. The introduction of natural gas as
el in & community lessens the great fire loss from
gparks escaping from chimney mouths and defective flucs.
fn the state last year 1,099 fires were caused by the sparks
from wood and coal stoves, Gas is safer for heating than
wood, just as the Kkerosene lamp is safer than the tallow
dip.

el A

PERSONALS.

Mi. B, A. Prasg, general manager of the Royal Bank,
has heen visiting Winnipeg, where it is reported this
pank will open a new branch. He 18 now on his way 10
British Columbia. -

Dratn of Mr. J. B. Reen, We much regret to an-
pounce the death of Mr. J.B. Reed at his apartments in
the King Edward Hotel, Tororto, on the 19th inst. He
nad been in failing health for past few Years,

Mr. Reed represented the Liverpool & London & Globe
Insurance Company at Toronto for nearly thirty years,
doing a large business for them. He was very much
respected by a large circle of friends. He leaves Lwo sons,
Messrs, €. and L. Reed, who have been connected with
bim in the business for some Years.

Mi A, L. Bastmung, Viee-President Ontario Accident
Insnrance Company, Toronto, passed through Montreal
this week en route to Quebec to attend the Annual Conven-
tion of the Manufacturers’ Association.

Mr. Eastmure, who was recently in England, with the
members of the Canadian Manufacturers’ Association, In-
forms us, that he has practically made arrangements 1o
open & branch office of the “Ontario Accident” in Eng-
jand. He has many pleasant recollections, of his visit to
the other side, and the hospitality recelved by hiinself,
and Mrs, Eastmure from the English people, in common
with the other visitors.

Lorp Cravp Hamirros, chairman of the Board of the
Employer's Liability Assurance Corporation, Messrs, H.
W. Maynard, B, H. Llewellyn, M. P., directors, and Mr.
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to arrive in New York in a few days. They will meet the
general agents of the Employers’ Liability Assurance
Corporation at Boston, and be prétent at the dedication
of the new building of the company on the 20th inst.
They expect to return to England on 3rd Oetober,

Mr. Tuomas R. Woon, Toronto, passed away suddenly
on 14th inst. He was at home for lunch when seized with
a fatal malady.

Mr. Wood was one of the best known of insurance
agents. He was brought up in Montreal by an uncle from
whom he inherited a fortune. The firm of Wood & Kirk-
patrick, Toronto, were chief agents there of the Fitna,
the Home, and the Phoenix Insurance Companies, Mr.
Wood was a director of the Standard Rank, the Home
Bank, the lLondon & Canadian Loan Company, the To-
ronto  Mortgage Company, the Ontario lead & Wire
Works Company, and the Consumers’ Gas Company. He
was very highly respected by a large circle of personal and
business friends.

M. Jonx H. Friros, Cashier of the Commercial
National Bank of New Orleans, L. A, has been on a visit
to this city, where some years ago he was on the staff of
the Canadian Bank of Commerce, Mr. Fulton’s wife and
family have spent the summer in Montreal, and are re-
turning with him. New Orleans is so unhealthy in the
hot term that it is the universal custom of all its citizens,
who are able, to spend a long vacation in a less oppres-
sive climate. This city, is a very favourite resort for
Southerners, where the charms and benefits of a more
moderate temperature, clearer and more invigorating air,
attractive opportunities for excursions on the river and
lakes and to rural resorts in this vicinity, are highly en-
joyed by our visitors, This city indeed is a sanitarium
for those enervated by residence in Southern States.

Correspondence.

We do not hold ourselve responsible for views expressed
by correspondents.

LONDON LETTER.
FINANCE,

London, England, August 9, 1905

All Canadian investments here after a pronounced rise,
bave apparently started on a downward journey. Cana-
dian Pacifics are a long way below thelr best price of 171
and Hudsons Bays are at 80, not 92%. Grand Trunks, too,
although they are about the strongest Canadian feature
at the moment, are below their best of 26% for the ordl-
nary. The lesser land shares of which & number Sprang
into prominence as a result of the boom in bigger things
are algo all off, We are having a display of T, W. Law-
son advertising which s calculated to make the nervous
fraternity of “weak bulls” rush into wild sales for which
they may or may not repent at lelsure. The “Financial
Times” and the “Financial News” are the chief mediums
here for the Bostonlan's flaming rhapsodies. As these
papers enjoy a considerable circulation amongst the pick
of the British investors and speculators, the effect of the
ads. is accumulative in time and seem to be all that the
poisterous “bear” could wish,

People here are, therefore, turning their attention to
British industrials and South African mining and land

$ Stanley Brown, manager of the company are expected
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descriptions.  As I have written before, the latter marke:,
or the “Kaffir Circus,” as it is generally called, has for
vears languished resisting every “bull” point which conid
be brought to lend a helping hand. Again and again have
there been attempted rises and equally frequently has th~
market proved incapable of withstanding the prompt
attacks of the ready operations for the fall. For the sake
of the depressed shareholders in the two or three hun-
dred dividendless companies so regularly “puffed” in
earljer days and the scrip of which was bought by pre-
sent holders at quotations two or three times as high as
those now ruling it is hoped that the present rise will
continue. But past precedents are not propitions and
perhaps after all we shall have to wait for the Dominion
to give us that real prosperous mining boom for which
we have 50 long been walting. If it is not Canada it will
very likely be the great mysterious land of Egypt, where
Concessions are being so freely handed out.

The great recovery in the British iron and steel in-
dustry s well shown in the reports ot representativoe
manufacturing concerns. Nearly all show a bettered posi-
flon as a result of their last financial year's working.
Guest Keen and Nettlefolds, the immense business
assoclated with the family fortune of the Chamberlains
(of whom the greatest is Joseph, shows an increase in Its
net profits from $2,020,000 to $2,035,000, the ordinary divi-
dend remaining at 10 per cent, whilst the undistributed
balance carried forward is increased to $714,000, The net
profits of Bolckow Vaughan and Co., rise from ynder a
million dollars to $2,069,000, Pease and Partners, con-
cern, which was on the point of breaking down a year or
two ago and dragging with it the fair fame of the old
respected Quakers from whom it took its name, has pull-
ed round so well that it can show a net revenue of $305,-
000, thereby almost doubling the profits of 1903-4. 1ur-
ther north the story is still the same and we find the
Steel Company of Scotland multiplying its dividend by
IWo and raising its net profits from $273,000 to $387,000,

INsUnANCE,

It will be some time yet before we learn the results to
the marine insurance companies of their adventures in the
matter of war insurances. This much is certain, none ol
them can have done well. Some will have got to the
declaration of peace without perhaps a lot of damage, but
the losses of many may be expected to run up into a
couple of hundred thousand dollars apiece. As for the
losses of the different members of Lloyds they are locked
up in each individuals own breast, but 1 have no douot
that deficits of $20,000 will not be conspicuous by their
absense

Already the world of insurance officialdom is beginning
to wonder how their own and other companies have fared
this year. The outside factors have been good, Trade
bas revived all the country over, our imporls and exports
have grown steadily, and we have had whatever benefits
come from an increased supply of gold in the land. The
Rand output of the precious metal improve month by
month and most of the treasure so won reaches this coun-
try. The money market continues falrly easy. Despite
much of this generalized good fortune, however, there
seems to be still an area of want and unemployment
which defies the resources of the commonwealth to clear
away.

All these things exert a direct influence upon social
activities like insurance in its widest sense Industrial

business moves in a very definite relationship with the
volume of employment offering and does so in a more
marked degree as the avallable {nsurance fleld gets

L5
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I hear continued good reports of the work of (1. Cang.
da Life on this side, Comparatively a newcomer g4 the
soclety is in this tight little island it has easily forced iy
way into the front rank of the offices that coun The
modest head office in King Willlam Street is alr. ady oo
small for the amount of business passing through it 1 pe
manipulated in comfort I should think. Leases  coq
money in those particular precincts, but | fully expect the
Canada Life to | h out into something big in 11« way
of offices, if only as a means of profitably inventing soms
of the earnings of its continually expanding Britis, busj-
ness,

e S
L{TOCK EXCHANGE NOTES.
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C.P.R. in addition to being the most active security this
week, advanced to a new high price level, the highest sale
of the week being 1761 X, D. equivalent to 179%. The
underlying causes for the buoyancy are not generally
known, and, as usual in such cases, many rumours i
afloat. Whether the present price of CR.R. is warrante)
by some forthcoming development, or whether jts pro-
sent level is merely the result of a clever Pool operatioy,
it seems evident that those in control of the campaign are
capable of further advancing the price should it suit them
to do so

Other securities figuring in this week’s business show a
very limited volume of business, and the price movements
in the different stocks have been narrow, the general pe.
sult being a somewhat lower level throughout the |ist

The Imports of gold to New York have continued, but
the total amount engaged for import so far will need 1o
be largely increased if it Is to offset the drain of money
towards the interior usually seen at this period of the
year. It Is believed, however, that the money market
will not be disturbed this fall, and the prospects for high-
er prices for securities are encouraging,

There s considerable discussion at present amongst
brokers as to the desirability of widening the market |/,
and there are many who think that this object would be
attained if the brokerage were reduced from ome quarter
Lo one eight per cent. How would it be to affect a com-
promise and reduce the rate on stocks listed in New
York to one eight, but making other conditions similar to
those extant in that city, for instance, that not less thaa
100 shares be dealt in at a time?

Call money in Montreal remains unchanged, the bank
rate continuing at 4% per cent. In New York to-day the
rate for call money was 3% per cent, while in London the
qugtlllun was 2 per cent. The Bank of England rate is
unchanged.

The quotations for money at continental points are as
follows: —

Market. Bank.

1 13-1

U c oo 000600 6n0s so0bennssia

6 3
Berlin. ... by, S 4
Amsterdam o 2316 2
Brussels [TRTTTR | 3
BB <200 sisrbgencs obraviobnboss s B 3}

LC.P.R. advanced to 176% and closed with 175% bid, a
net gain of 9% points for the week, and 2,381 shares
changed hands during the week. The earnings for the
second week of September show an increase of §112,000

L

The Grand Trunk Railway Company’s earnings for th-
second week of September show an Increase of $7191°

occupled. |

The stock quotations as compared with a week ago are 1+
follows

DR
b WA e T

B A




'GEPTFMBER 22, 1005

A week ago. To-day
First Dreference cooveesees weene 115} 115
Secon | Preference .. eee~101 106§
Phind Vreference . cocee covies cosessncnsncens 61} 61
. e

The business in Montreal Street was small, and involv-
od tho same number of shares as last week, namely, 175
The 'ast transactions were made at 225, and the closing
quotation was 226% asked and 224% bid. The earnings
for the week ending 16th inst. show an Inrease of $6.323.76
as follows:—

Increase
Sunday veses .. $0,143.20 $1,626.57
Monda; : 8,689.36 1,467.80
Tuesday.... B, 147,50 618.82
Wednesday . 748497 T69.94
Iliarsday .. T,864.56 652 35
Friday.coees : 7,763.45 565,21
Saturdayeees vesecessensees 9,190.43 632,01

.- s s
. Toronto Rallway, which is now selling X, D. of 14 per
cent., closed with 104% X. D. bid, equivalent to a frac-
tional gain of 1§ point for the week on transactions of
125 shares, The earnings for the week ending 16th inst.
show an increase of $8,071.53 as follows: —

Increase,
Sunday.coee s $6,251.15 & 5242
Monday ... . . 9,468.12 1,224.78
Tuesday .... 8,911.51 1,880.24
Wednesday . 7,746.63 1,067.51
Thursday.. . 7,542,851 B14.82
Friday.... 7,736.35 94791
SatardAY s cocssoss sesnvses 10,234 94 1,383.856

T8 N g
Twin City closed with 117 bid, being 34 lower than last
week's closing quotation. There was only one transaction,
4 shares changing hands at 117%. The earnings for the
first week of September show an increase of $16,813 75
29 9.9
Detroit Rallway was dealt in to the extent of 560 shares,
and declined 5 of a point, closing with 93% bid. The
earnings for the first week of September show an n-

crease of $10,682,
T Y

Halifax Tram closed with 108 bid, unchanged from a
week ago, and 90 shares changed hands during the week.
. e
There was one transaction in oledo Rallway, 25 sharos
changing hands at 35 and the closing bid was 34.

..

Havana Common shows an advance of 4 point for the
week, closing with 23% bid on sales of 1256 shares. [I'h»
Preterred was traded in to the extent of 600 shares, and
closed with 70 bid.

. . .
Mackay Common closed with 413 bid, and 125 shares
were involved in the week’'s business, The Preferred
stock closed with 74 X, D. bid, but only 47 shares were

dealt in during the week,
9.9 9

R & 0. transactions Involved 50 shares, which changed
hands at 75%, the closing bid being T4%, a decline of 1,

point for the week,
A g L

Montreal Power reacted to 91%, a decline of %, of a
point from last week's closing quotation and 812 shars
came out during the week.

| RX
Dominion Iron Oonmo:n closed ;lth 21 bid, a decline of 7§
ofa point for the week, and 570 shares were involved in the
tmding. The Preferred stock reacted to 69, a decline of 1%
points from last week's closing quotation, and 53 shares
changed hands during the week. The Bonds closed with
8% bid, and $11,000 were dealt In.
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Dominion Coal Common closed unchanged from a week
ago with 77 bid. There were no sales. The Preferred
stock transactions involved 11 shares, and there were no

sales in the Bonds.
. . . L

Nova Scotia Steel Common closed with 65 bid, a de-
cline of % point for the week on sales of 585 shares.
There were no transactions in the Preferred stock nor in

the Bonds.
- . L .

Montreal Cotton advanced to 120 and closed with 119
bid, a gain of 2% points for the week on sales of 518

shares,
L . L .

Lake of the Woods Common is now selling X. D. of 4
per cent. payable on the 2nd of October, and closed with
96 X. D. bid, equivalent to a decline of a point from las
week's closing quotation. During the week 245 sharos
changed hands. The sales in the Preferred stock brought
out 50 shares —25 at 114% and 25 at 114, and the stock
closed with 112 bid and offered at 114, The Bonds wern
traded in to the extent of $£6,000, the sales being made at
110, and 110 was bid at the close,

Per cent.
Call money in Montreal..
Call money in New York.
Call money in London..oovovnuiinen,
Bank of England rate
Lonsols. sovnesivinnns

Demand Sterling..oee. v
60 daye’ SightBterling.... cosvveiiiieriiesiiinees  H

gy -9

Thursday, p.m., September 21, 1905,

Canadian Pacific was again prominent to-day and sold
up to 177, a new high level for the stock, and it was quite
active. Montreal Power recovered from yesterday's de-
cline, selling up to 92%. The rest of the market was
without particular intevest, but held fairly steady A
complete list of to-day's sales will be found below,

MONTREAL STOCK EXCHANGE SALES

THIURSDAY, SEPTEVBER 21, 1908,
MORNING BOARD,

Fo.ol. Price :m Price
o o 176% S Powerssosronnsens 9'N
. 176K I &« veee 92
. 1764 1o * e 9L
176X 30 cess 99Y
1764 30 “ seeses 92
177 15 Iron Com........ 1Y
17643 5 “ weess B8
25 o vess M1 4 Bell Telephone ... 158
§ ' sesesesens 176 2 Bank of Montreal.., 258
n = venses 396N 3 - cerens 357%
oo * o 176% 2: Hoche'aga Bank.,. 142%
200 Detroit Ry. 9% 4 Uk.of Commerce.. 169
50 " veses. 9334 25 bt cenens 16NK
80  “  seeeeeceer 93

50 Soo Com.. 1434
25 Soa Paulo......uee 137

50 Scotia Com .. 65K
$.00 Street Bonds, ... 104

AFTERNOON HOARD,

75 CPR ...ovvennes 17614 25 Montreal Cotton, .. 119}
6o L . 175K 50 Twin  City..oo... 117%
. 0% 25 Mont, Street ...... 22§

934 70 Power ..o ...00 92
-

175 Havana Pfd. ..
25 Detroit

’s “

8 9 ceanee 930 | @ Textile Pid..

1 Montreal Cotton... 119 13 Mickay Pfd, ....00

v, TR A A, BRI B T~

VT, SR W W R S -
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The gross traffic eamings of the Gnnd Tnmk

Canadian Pacific,

Canadian Northern,

Duluth

South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up to the most recent
date obtainable, compared with the corresponding
period for 1903 and 1904, were as follows :

Gnnn TRUNK RAILWAY,

Year todate, 190, 1904. 1905, Increass

Aug.31.. ----m.ub.bu $21,631,375 $22,744,413 1,113,038

Week ending. 1903, 1904, 1905, Increase

Sept, Tearens 797.93 739,837 814, 'g 74,476

Y T 4 724,700 795,51 71,918
CANADIAN PACIFIC RAILWAY .

Year to date, 1903. 1904. 1905. Increase.

Aug. 31.eeeee $29,165000 $30,083,000 $32,305,000 $2,312,000

Gross Trarric EARNINGS

Week ending 1903. 1904, 1905, Increase
Septe Jivevees 89r,000 990,000 1,056,000 66,000
14000000« 879,000 933,000 1,045,000 112,000
NET TRAPFIC EARNINGS,

Month, lzu;. 1904. 1905, Ine.
Janaary.ooovveee $916,771 $357,652  $422,668 #65,010
742,741 82,541 302,171 219,606
1,258,564 850,854 1,182,827 331,973
1,493,173 412,533 531,806 119,273
May .oieveenns 1,383,357 1,391,565 1,387,935 3,630
}nn............ 1,246,055 1,449,911 sesssne
uly. cveennanees 1,318,527 1,449 652 1,637, 7-8 188,126

August .ooiiiinns
September ....v0
October ...o00 ..

1,434,102 1,527,930
1,202,266 1,268 808
1,654,027 1,566,114

v,;

7 m22|%.

November ...... :,.;7,95: 1,669,575

December §81,145 1,662,669

Total ...... 15,708,709 13,689,804

CANADIAN NORTHERN RAILWAY,

Gross TRAFFIC EARNINGS,

{uly 18, 1903 to July 1st, 1904 to Increase
une 30, 1904 June 30, 190§
i.m«'oo $3,871,800 $747,000
ending. 1904, 1905, Increase
Sept, Toseavssess 62,600 73,400 10,800
I4ivesannnne 63,400 78,200 14,800

DuLuTH, SOUTH SHORE & ATLANTIC,
Week ending. 1903. 1904. 1905.

Increase
Septs Jeees sensss $56,562  $53,243 $57,403

$5,160

MONTREAL STREET RAILWAY

Month, :o"\ 1904 . 1905 Increase
January... § 168883 § 182,386 $ 201,096 18,710
February,, '8'“5 167,023 184,132 17,109
March.... 108,987 183,689 206,725 23,036
April ... 170,050 184,905 200,910 16,008
May . .ous 170,773* 217,341 232,999 15, 68
June...uee 205,454 229,565 244,036 14,871
i“.}i‘ 223,137 254,097 30,960
226,764 257,463 30,699
Septem! 212 156 216,295
October. . . 204,452 219,633
November, 187,9 201,147
December . 187,7 208 428
Wesk ending. 1903, 19, 1905.  Increase
Sept. Teeens 1,470 51,388 56,247 84,859
oo 50,%8 50,79) 59383 8,489
TORONTO STREET RAILWAY,

Moath. 1903 19004. 190§, Increase
January... | § 161,938 $ l1x£60 $ 196,970 $17.610
February,, ' 146,539 1 ‘zd 185,377 16,473
March .., + 159,943 183643 207,014 23,371

TORONTO STREET RAILWAY,

1903. 1904 igos Increase
$162,276 13,763 $201,31 $17,554
174,519 "3 2257 27431
l77.m %07, 231,140 23,658
lr, 211,356 l;l,l:os 27,539
185,822 z, 250,8. 32,043
tinm 246,862 3
183,810 202
174,0 198,1
December, 199,3,5 n;'.ﬁz
Week ndlq 1903, 1904, 1905 1
Sept. 7.0.000 000 68,699 71,352 91,438 ao,:;'
14000 . 71,698 68,308 d,xoo Dec, 2,208
Twin CiTy RAPID TRANSIT COMPANY,
Month, 1903. 190§, 1
January .. $310,084 03!9. ‘s: ¥349,469 :o,,'.‘.'
obmry 280,047 310, 319,811 9,634
317,839 . 338,580 359,884 2130
April..... 315,465 33: 615 2,729 20,134
May. oot 337,699 3: 3:4 387,645 29,301
une..oue. 346,018 365, 389,120 23,229
alyeieees 362,702 3%3,”4 432,239 49,015
August** *, 363,579 420,231 33,802
September, 370,349 37!.476
O:tober, ., 346,673 365,938
November , 333424 352,43
December, 357,452 374,73
Week ending. 1903. 1904. 190§, Inc,
Sept. 7uvesaerees 116,404 109,123 125,937 16,814
Hauirax Evxcrric TRAMWAY Co., LTD,
Railway Receipts,
1903. 1904, 190§, Ine,
$10,867 10,677 Sw,ag6 Dec, 4
9,322 9,894 & =5:
10,195 1,152 9322
lo,; 11,145 10,516 69
l“ :iﬁu 1
4,051 12, ol
'% A 17,528 17, o ':2
10, 17,402 17,754 o
o4 b v 775 35
12,055 12,4,
11,220 11,085
12,160 12,163
1904. 190§, Inc,
$3,013 $3,619  Dec, 24
6,505 4,113 “ 2,482
Lighting Receipts,
190 1904 190 Ire,
January.. $13 $16317 § 15,621 Dec. 650
February, 11,924 14,22 14,180 |
March, ... 10,523 12,7 12,719 bt
April ..., 10,156 12,116 11,964 “oas
May ..... :,oao 9,756
}no hss 8,008 8,905 ‘9
A‘zn'n 8"?:'6 1.93 8,653 “ 300
61 “ .
lepu-lm |o:7h l?.;’u e '
October ., 13,186 14,209
November 14,200 16,273
December 16,611 17,

Derroir UNitep RaiLway,

Week ending 1904 190§ Increase,
Sept. 7eveens eeseen 100,794 11,376 10,582
IAvana Erecrric Raiway Co,
Week ending 1904 1905, Increase,
Sept. 12,000 ... 1 435,310 t $403 145
19,0 0eneve 33,489 ,,,d"; 613
1 Spanish Stiver, * Provinolal Exhl
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STOCK LIST

eported for Tuz Cunoxicix by R. Wilson-8mith & Co., 160 5t. Jame: Street, Montreal.
Corrected to September aotn IOOB, P.n.

—_— — e
Clootng | 8% | ver conte ¢ | Capl Oapital | Reser mln- Divide 1!
eeunt. on ve ol 11 v e
BANKS, Aoes or ,:‘!.‘: nmmom‘uum‘:l paidup, | Fand. | topaid up | for last | When "Im‘ ea0
nnulo. share, | 8t pnltnt‘ . ) e Oapital.p |half year payn
prices, ‘
o AT 8 b I ’ e R P
or! . | 4,806,660 X X 3 pr N
Bank of Commeroe . |= LR \ vm,m gﬁi: 300,52 0.2y 34 | .n:m 1.‘32:}5::
| 781, . & o b |
50 e 3,000,000 8,000000 | 3500,000| 110.66 g Ser
100 vos i 2,500,000| 2,600020 | 1,500,000  00.00 1 Jaly
100 ‘. | 243,000 750 | 2,338,250|  100.00 ] D
2| i 5 00 \ 2,900,000 ..."g.m 1,200,000 | 60.00 8 ".‘.’.m.'f'
. 100 v 3616600 | 3,460,885 | 3 400,805 | 10000 ) Deoember
“ 30 e 1,500, 4800, 500,000 333 3 | May November
Merehants Bank of P.EI . wes vese| 38.44 . 4, 844,073 206,00 86.02 4 Janua 1
areba - ank of Canada il e | am | adeees| ¢ 3400000 | 06 66 % |June -
Wetropol!'an Bank . s 100 e | 15000000 | 1,000,000 | 1,000,000 100,00 4 | June 1 ecember
l“ Xb,, 20 225 110 434 | 3000000 8,000 3,000 000 100.00 5 | April Ul ober
Mootreal 2600 256 | 100 5™ ’ 14400000 | 14,400,000 | 10,000,000 7142 5 | June De ember
New Brinewiek 100 cees | o0 g0 500,000 o0 | 161,00 ¢ | January July
100 veee | u,337000| 2,318,200 3,749,120) 160.00 ] . Fobruary August
100 IPP 1,500,000 g 659,000 43.63 3 ! June Decomber
100 ‘ 2,500,000 | 2,500,000 | 2,500,000 10000 4 | June De embur
|
150 e | 180,000 180,000 176,000 i 4
100 846,587 MAT] ... ceesee s soan 1
100 518 2,500,000 | 2,800,000 1,051,000 425 8
100 . 3.000.0% | 8000000 | 3,000 100 00 ‘ Fobruary gust
100 | 1620300] 1,092,626 473,186 32.50 1§* | February “I,Au'llll Yoy,
50 o 1,000,000 1,000,000 | 1,000,000 100 00 . June Dee
8| = | 'BE| BB WE a8 | b el =R
. J Ar
100 900 | 207.97) 10000 | 360 3 l e i Y
100 100 3485800 8080200 | 8,386200| 110.00 V.4 June Dostabes
100 3,000,000 8,000,000 | 1,100,000 3306 3 Jane ™ cember
850 AN 1,336,150 | 1,396,150 970,000 7411 8 Fotruary Argust
100 2.500,000 000 | 1,10).000 3 Febrane A gust
100 » 55,000 650 000 250 000 4345 3 Aprll October
MISCELLANROUS BTOOKS,
Boll TOIOPBONS . ., ee. :ssrc v vrenanss sos 100 603 7.915,100| 79189%| 135,607 |  26.6 g |Jan. Al Ju'y Oe ober
jan. Colored Cotton mh.oo 100 ¥ 2,700, v b oo
Jsaads Geeral Wlaotrie . 100 1amo0| 266,000 b January July
Pacifie XD 176 ity 100 | 390 | jo1'400000| 94020000/ - H \Avrﬂ October
Qommercial Cable 100 seas 15,000,000 | 15,000,000 4,923,122 . e AL Jan. Agril gulv Ostober
detroit Eleotrie 58 ., 93} 93| 100 b8 12,500,000 | 12,800,000 <+ oi 1 llueh Juase Set. Dee
Dominion Con) Preferred. esss was 100 8,000, 3, [""-““'Y' July
do Oommon - RS B . | 100 | m'z _‘
Dominion Textile Co Com. ., o] seie ol 100
Prd q e 91| 100 “
Dom, Iron & Steel Oom. .., 24 21| 100 |
do PG ason 490 @ 100 .
DuluthS. 8. & Atlantie, 100 S
luﬂl":n- 0:“ :0.0 i ‘l 13
.
Hamilton lh::’l.l'. 100 |
do 100 | 24
1 m’” 12.06 7% January
100 66 1,600, o 3 February August
100 L0000 | 12000000 . | e e | Javusry July
wo | | 2roolooo | 2000000 ... .....] e ' N R TsR 7  FR
|«'i 608 500000 | 1B0000D| seareiiinii|  seene 21. Feb, May, Auun Nov
100 T | SRy A hiaaal ' o | 0 1 January .lul '
100 L) Sases it Jan, April .luly October
100 [ 2 January July
100 . a Sear aseetaragtuRtaaty P ens
| 1
Montreal GOWOB 00y ..vuvvisvyyenes 120 110 100 | 583 1 Maich Jure Sert, Dee,
ww‘eklh.u.. 91] 93] 100 | 4 M 1 Feb, Mav August Nov,
Montreal Stoel Work, Pfd .. e 200 800,000 . 1j# | March June Bept. Dee,
100 | 700,00 0,000/ . g oot BRIl SN I T
Moutreal Street Rallway .. 0 | 442 7,000,000 | 7,000,000 69+, J7 18.31 24* | Feb. May August Nov
Montreal le...... W | 4 2,000,000 | 2,000,000/ . .ouiiin. 2 Ju Anvll J-ly O tober
National 8alt 100 | 7,000,000 o 1}
do Ptd ber are 100 | . 5,000,000 i
Nort- West Land, 00 cvvveienre| cooo 30| 38 | L 1 4R, 681 e i
Raesedd sahd 100 | .. 3,000,625 P 6§ | Mareh,
N MMI.MO‘,O& .. 66 6 100 | . 4,120,000 1800 | | eerreeseiiiniaes sainenis
veer woes| 100 . 1,080,000 Ssbs 2 Jan. A[rh June Oe ober
oulmnmlmuo..... o cew wene| 100 ' TN | LBRAON] uuiionane | wees | fasessens ssteese.  egasensis
Pra. vense] 130 129| 100 | 538 2,000,000 13* [ Jans April Jaly October
Richeliou & Ont, Nav. Co 100 8,182,m0 osgubpiqs Seesssase
%t.;':?'i'. 0o, {: b nm 12,000,000 : : h’h"b:“""w
. w0 2 NTRTLLT) Ay, ovember
Torouto ‘mu ? w467 6N 000 | 80000 1 484,136 1 | Jdan. Ayrl Jduy O tober
Irinidad Eloctrio Ry ...... § “n | .. 1,200000 | 1,082,000|....... ... 1}% | dJan, April July October
Twin Oity hou o. 100 Y] 165104000 | 16511,000| 2,163,507 1} . May August Nov.
100 | l’.ﬂi 1% | Dee. Mach Jute Sept.
“ndsor o Wiils Eox'Suasuee a3s séas w 0 ‘00,000 4 May November
Vlnnkmm Rallway b. ] e 102|190 i 260 400 000 |  4,000,000)....... ... 14* | Jan, april, duly October

—— - — S T P
*Quarterly. tRonus of por cent, YPrice per Share § Annual, *Thoss figures are corrested from last Gove, Hank Statement J ULY 1%, 1005,
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NTOCK LIST - (‘ontll.o«l.
e P | X i g I
Ateat | [nterost
Amoont Wheu Interest Date of
BONDS. gu-::: “..' Jatatanding. | ane Where lnterest payable. Redemption. KEMARKS
- nam |
S— — ————— e —— — e e
v mereial able . ceavenes »” . Ifhdan. 1 Apl,
— " mnl g (B ‘ “ sisom.m0 {180 | b | | New Youk or London. ... . | 198n., 3007,
an. Nolared Cotton Do, o ¢ | 20000 ) 14p. 30, Bank of Montreal, Mnotreal 2 Apl., 1902
wands Paper 00 e o o s | 200,000 ‘ ay 1 Nov. Moerchants Bauk of Osn., Montreal 1| May, 1917
‘4l Talaphone Oo .., . 200000 1 Apl. 1 Oot. | Bank of Montresl, Montreal ... | 1 Apl., 1985
“Saminion Ooal Oo ¢ | 4433000 | 1 Mob. 1 nar Bank ol l »nvul Montreal ... 1 I-I. 1913, | Kedeemabie sy
Aamiinan WM L L o | 8 WR0 |1 Jan tJu 1Jan., Illl Redeemah - gt
Pominion Textile Co Serfes A «“w | 58,V *ahe ke v |Rodoematile st
do do B w e | 1,'6,0 .| do 105 after§,
do do C 8 g. " 1OV 001 . soe o |Redeeninbtile ‘
do do D 2 s 450,000 .o sh g sish Redeemuplont 1§
Nominton [ron & §teel Vo, PR LT 6 | BT R0 1 Jan -lnly Bauk of Moutreal, Montreal ....| : | Redeenixuie ut il
3 Y [ & noerued In
4 1alitax Tramway Uo s | 1daly| Bk, of N um Hal.or Mountreal 1Jan,, 1916, |Kedeemable st
8 | (ntareoionial Ooal Co (] 1 Oot. 1 Apl., 1918..
Laarentide Pulp .. s | 5 o
Montmorenoy O \iton B | LOERA00 | .ouoiiiiiein en [ iiiineiiiineiieninns N 1
Montreal fas O ‘ .'ulv f)onn.nv'l Man \'nntml 4 1anly, 197
Montreal Light, Heat and Power 4 l July| Bank of Montreal, Montreal .....| 1July, 1982 | Redeemable atits
doa resl «t«\ n.v o :. II::E Ilhntol\lnuunl London, Bng. :r::,:: after Jan, Ist, il
" L oe8renes “ 1 Nov.| g " '|“ mlontn’u'-l i 1 May, 1922
) Tnlon Bank, Halifax, or Ban
3 Nova Seotia Steel & Coal Co o | © -hllyl of Nova Seotia, Mo't’ or T*r'ato| 1 July, 1881,
: Oglivie Flour MIlI Co e | s 1,000,000 | 1June 1 Dee | Bank of Montreal, Montreal .....| 1June, 1982 | Redeemable st g
? | R ehalias & Ot Nav. 00, ... | 108 | 4180 | 1Moh. 1%6p.|Montresl and London v 1Meh., 1918 LB
al Klsotrie 0o ., 0,580 sobfssselas | 4 | & 150,900 1 Apl 1 Oet, ‘l!l of ln»tml.lnn!'lo' London Oet,, 1914 oat
l, i Jon.l::lv-v 000 e sl ooef 18 | ® mm nl-y '1:"1' Bank of Montreal, 8. John, N.B. 5 pe. s
3 Toronto WAy Jan uly | 1
¥ m s o | 2,800,008 {38 Feb. 31'Ang | | Bank of Seotiand, London ... yearly after ihy
" Windsor Hobel .. .. o | 8 | 340,000 (1 Jun. 1 July| Windsor Hotal Montresl "
V] Ninnlpeg Kiee ""“‘ Katlway | $ | 8000000 | 1 Jan. 1July/Bank of Montreal Montroal 1
4 bt Oo . e 700,000 | 1 Jan.  LJuly| 1July, 1912 |
; " 4 . ) 5,156,000 | [Jaun, 1July/, 1July, 1w09, ‘
. . LS Co'ono | 1dan  1Jalyl 1 July. 1909

|

i
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1 GermanAmerican

Insurance Companp
NewPork
' CAPITAL

$1.500

NET SU

5841907
12 980 (e

AGENCIES THROUGHOUT CANADA.
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