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Scotch School Commissioners sug- 1 (2) those who had consulted physicians occasion-
Velne of s gost that, "A cadet corps might form ' ally, and (3) those who had consulted them

Codet Corps, tlic centre of organization of physical all, you would find a very distinct separation in
drill and exercise for youth with i the experience of those three classes, and the argu-

tliree good results, improvement of physique pro- 1 merit which would be deduced irum that ex(ier-
| 1 en ce would probably be, that consulting physicians 
! was injurious to health !”

not at

motion of a corporate spirit, and discouragement of 
loafing." to wh’ch might he added, rrs|ieet for 
sujieriors in authority, quick response to the calls of 
duty, cleanly habits, and loyalty to King and coun- 1 he contributions made by life 

insurance companies in the United 
Compactes and States to the campaign funds of 

In the September number of tin campalan roads, pnlitic.il jMrties have been gen- 
A Banhsr on New York Bankers Magazine erally condemned. The excuse

insurance. there 's a further instalment of A matje for these subscriptions is that, as the interests
of the company are likely to lie injured by a cer- 

Coimnercr,” by Mr. George Hague, cx-genc al man- tain party attaining (lower it is desirable to assist 
ager of the Merchants Bank of Canada, the subject t|)c opposite party so as to prevent this injury tie- 
111 this issue being "Manufacturing. He remarks : mg inflicted. To justify an insurance couqiany 

“In the matter of insurance there is even a great- subscribing to a political campaign fund requires 
er necessity for a careful outlook, for the damage somc argument more reasonable than this pica. It 
to the business of a manufacturer is usually more 
s, nous than to a merchant. It -s much more easy 
for a 'merchant to obtain new premises and a new 
slock of goods than for a manufacturer to replace | testants. As the business of an insurance company 
his buildings and machinery. | is derived from members of all political parties it

The fact, that a manufactory is usually well js certainly highly censurable for their funds to be 
built, or that it has usually good fire protection devoted to the service ol one party. In the inves- 
should never induce a manufacturer to diminish in- tigation now going on Mr. Perkins, vice-president 

He gets the benefit of his good appliances | 0| t)ic sjew York Life, which contributed $50,000 
But to diminish the amount ol in- ^ ,(,L. Republican Campaign Committee, was asked :

mistake. q . [s ,t y0ur view, Mr. Perkins, that cuntrihu-
_ tions by insurance companies to political campaign

, , .. .. , , funds should be prohibited ?
In the discussion On the rates of A. —I most certainly do think so.

A Logical death loss among total abstainers and , vcry practice th;.t has grown up, and I think
Abiordlty. others. ' Mr. Nichols, one of the conn- f s< ■ that you gent .emeu could do nothing better

this is among the many things that have occurred 
tr. roe- than to enact a law which will compel a man 
who is running for office to schedule all that hr

try. Insurance

Practical Treatise on Banking and

brings the company right into the political arena 
as a partisan judge of the policy of the several con-

i
siirancc.
in a lower rate.
surance is apt to prove a serious

I think it is a

cil of the Actuarial Society, gave a 
humorous illustration of the difficulties in tin 
if scientifically classifying different classes of

very 
way 1
austainers and non abstainers. He said :

“If wr could take the members of a company who 
had successfully passed the medical examination, 
and divide them into three or four classes. (1) those 
who had consulted physicians almost continuously,

out.riu- right course for insurance companies, 
and all financial institutions of a public nature, 
which handle the funds of persons of all parti

politics and attend strictly and exclusn

pays hanks

to ignore 
ly to their own business

I
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FIM INSURANCE IN CANADA IN 1004.FINN INSURANCE IN CANADA IN 1304.

The table published in this issue from the report 
of the superintendent of insurance relative to the 
fire insurance business in Canada last year is 
depressing exhibit

(From thr Report of the St,penmen,lent of 
Insurance.)

FIRE PREMIUMS AND LOSSES CANADA
e very

IN I eye>4

The cash received for premiums during the year 
in Canada has amounted to $13,160882, being 
greater than that received in 1003 by $1,785,1 m- 
and the amount paid for losses has been $14,000 534' 
which IS greater than that paid in 1903 by $8,j_>s,.' 
818. The ratio of losses paid to premiums received 
is shown in the following table : —

The amount paid for losses last year is stated to 
have been $14,099,534, against $13,160,882 received 
for premiums, that is, the fire insurance companies 
paid out $020.652 more for losses than their total 
receipts for premiums. This, however, docs not 

the case, for, in addition to their payments for 
losses, the companies paid about 4 millions of dol­
lars for exjienses, s<

cover

that their income from pre­
miums fell short of providing for losses and ex­
penses by about $ millions of dollars.

Ilwplvol I .,^t(1 ^r.i 1
Flic past year was fuian exceptional one owing 

mainly to the Toronto conflagration. Hut these 
exceptional years when the premium receipts are not 
sufficient to provide for losses and expenses have 
occurred much oftencr than is generally known. 
Since 1869 the premiums received by the fire

companies have ix-en inadequate to meeting

I $
1,661,475 2,681,27V 95 #3
9,172,9111 8,113,’646 109.94 
2.365, ! 40 2,144,911 11».27

Canadian com pa nies., 
Hrili*h ••
American

Total

5.1.00 
51 .HO

______ ________ 4H.49
.................11,099,534 13.169,882 107.(16 snïîinsur­

ance
the losses paid and expenses incurred in fourteen 
of the years, vil., 1870, 1871, 1872, 1875, 1876, 1879, 
1881. 188(1, 1892, 1893, 1894, 1895, 1900, 1904.

The corresponding results for the thirty-six year, 
over which our records extend, are given below

In those fourteen (14) years the total 
amounted to $74,619,417, and the losses to $60,- 
018,147, the 14 years average loss ratio having been 
8043 If to this we add 30 per cent for expenses 
the outgo was 110.43 per cent, of premium receipts.

Estimating the exjiense average as 30 per cent, 
of premiums, in those 14 years the fire 
companies had a total outgo of $82,403,972, to­
wards providing for which their total 
ceipts were $74,619,417.

premiums
Ijtmn paid |H»r rein,

Piemluiuerecel ve<i.

Premium*
received. (laid.

i’suïtÎ

2 «28,210 
2.968,416 
1,522,303 

3.594,7*4 
3,708,0116 
3,764,005
3,368,4.10 
3,227,488 
3,479,577 
3,8 >7,116 
4.229,706 
4,624,741 
4.980,128 
4,852.460 
4,932,3.15 
5,244,502 
5,437,263 
5,580.016

1869 ...........
1870 ............. 57.56 

84 77 
66.7.1
72.66
56.67
54.68 
71.31 
77.33

1871
1872 .

1,909,975 
1,682,184 
1,926.159 
2.563,5.3!
2,867.295 
8,490,919 225.58
1,822,674 
2,145,198 
1,606.678 
3,169.824

1-7.4
insurance 1874.

1875..
1876.. 
1877 .premium re-
1878.

64.11 
60.47 
47.90

„ „ 82 83
2,604,986 63.01
2,920,228 63.14
3,245,323 66.16
2,679,287 65.22
3,301,388 66.93
3,403,514

1819.
For the whole term from 1869 to 1904 their pre­

miums amounted to $201,575,618 and losses paid 
to $ 140,300,83(1, the loss ratio being 69.61 per 
cent
from 1869 to 1904 there is added 30 per cent, for 
rx|x*nses, the total outgo amounts to $200,782,690, 
against premium receipts of $201,575,618. The 
l*alance of receipts in excess of outgo in the 36 
years was $792,028, an average of $22,026 per year 
ol trading profit to he divided amongst the 36 fire 
insurance companies doing business in Canada.

Such incontrovertible facts demonstrate that the 
rates charged for fire insurance in Canada during 
the years from i860 to 11404, both inclusive, 
insufficient to cover the losses and expenses with a 
moderate provision for profits on the capital en­
gaged anil at risk in the business.

1880.
1881
1882.
|8»3
1884.If then to the aggregate amount of losses 1886.
1886.
1887,

64.90 
66.6.7 
5'.47
55.97
63.31 
67 22
74.37
68.38
71.92
68.98 
65.6* 
65.09 
65 51
9.1.31 
70.2*

1888.............
3,07.1,822

Wv 4*,777* 2^0

•■»«* »:«t«269»
6,711,369 4,589,3*3
Î&?’3?2 4 *993 760
7,075,850 4,173.601
; 4,701.83.1
7.350,131 4,784.487
*.9 0 492 6.182 038
8,3.11314» 7,174.29.1
•W*» *.774,956

4,151,289 39.26
nui’Io ,*.«70,716 51.57
13,16.1,882 14,099 5.14 107,66

201 576,618 140,309,8.16

1889
1890.
Is9l
1892..
189.7.
1894 .
1895 . 
1896..

were

I vlwlh
65#.til

Taking the totals for the same thirty-six 
according to the nationalities of tli 
following are

Mos ratal. Cir.Kiso Hol es.- Total for week ending
September 21. 19Q5—Clearing», *27.471.155, ("orre«pondlu* 
week 1904. *21,10* 292; 1903 *19,0*4,9*0.

years.
e companies, the

the results 1869-1904 ; —

1111*111
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Obtaining an approximation to the losses incurred 
during the year, by excluding the payments for 

re»eii*d, ' losses outstanding at the beginning of the year, and

Rat* (if
l,OMM |>»ld.

t including the amounts estimated for those of the 
still unsettled, the ratio of the losses incurred 

received comes out 107.7b per cent.,

»
at ,204,463 69 39
92:665,324 69.73
16,440,049 69 32

201,576,619 140.309,936 69.61

44,972,339 
1 32.h95.79l 
23 717,499

nife....Can*!*"
Brili*!1
American

year
j to premiums 

which is 56.82 per cent, greater than the 50.94 of the 
j previous year, and is 38.26 per cent, greater than the 

for the last fifteen years (69.50). The fol-

Totaln

The loss rate for 1904 (107.06) is greatly above, . , average
the average for the thirty-six years over which our ,owing arc ti,c rates of incurred losses from 1890 : — 
records extend. _______________ ________ - ___ .=

,904. 1903 1902. 1901. 1900. 1399. 1999. 1997. 1996. .«£ H93. im 1991. MW.
... 97.50 53.17 42.51 59.22 9.1.25 53.20 55,22 09. 69*32 67 76 7657 66.36 62.00 66.29
.. .110 31 50.97 40.40 74.15 97.99 B9su 79.12 6..60 59 50 69 32 67.76 76.07 .
... 110.55 47.93 38.61 66.93 107.17 67.25 71.05 6 4.32 6 L72 7301 09,94 T>.-m ___

40l5 70~29 91~ tlTlT 7(17 64.41 61.31 69.31 69.69 75.65 68.64 63.95

Con. | .s n te».
Vsn .linn.........
BriU-li.............
Aaerhwn...

Total* .........
69.25

.107.76 50.94

The gross amount of policies, new and renewed, higher than that of i<)03 (|-5°4)- 1 !l' *“ss rat0
taken during the year by fire companies‘was $.,- (-07.06) is 5540 per cent greater than the loss rate

M » JLt by Imw -b,n .1 U. pr™» «•;»> P- «£
Ihc .ini.inm taken in nyi. The premium, charged greater lhan the average os, ra 
thereon amounted in IQ04 to $l6,oo6,q6q.26, being 1 past thirty-six years.
MW? greater than the amount charge,I the The rate per cent, of premiums charged upon 

7 77 B The rate of premiums (,-507) is I risk, taken ,s shown m the following table : -
previous, year.

Kate i f 
1‘remlumii 1 he
ehareei iwr •*m,‘ *or
Blit. 4if Kiel* lwm.

The
•»lite f'tr l.uo.

The The
mum for awnts for 

190 i. 1WI
I’rMiBM

thereon
(Inwe a*n«»unl 

of Rlakt
t*k*n during

>f 1.461.461.531.573,754,219 27 
9.676,361 61 
2,577,398 38

.... 239,234,027

.... 609,942,293
... 153,128,795

1.41.46Canadian com,si 
Briii*ti “ 
American

1.4111.59
1.441.531.531.69
I 421.471.601 6016,006,969 26............ 1,002,305,105Tolala ..........

of $29,223,640 and among American corn- 
increase of $17,078,664.

Tin increase In the amounts taken in 1904 as 
compared with 1903 among Canadian companies is panics there 
$22,728,037. Among British companies there is an

increase
is an

Working expenses ;
CANADIAN PACIFIC RAILWAY.

the capital, assets, liabilities, land owned and 

WHAT IT WILL REALIZE.

$16,906,849 
9,527,036 
6,116 268 

172,124 
515,397 

1,634,698 
636,4.12

THE Conducting Transportation..................
Mm ni.unlive ol way end etrreturre..
Maintenance ol equipment....................
Parlor end sleeping ■ ar kxpen«e«----
Expener. ol l.akv and Hiver .Ira.... ra
(It'll.nil ex|*nee* .................................

the statement of the Commercial Tal.graph ......................
far as its working

In our last issue we gave 
Canadian Pacific Railway so 
accounts went for the past year.
Ing table gives an exhibit of the capital, the assets 0 ..raingn ■
and liabilities as on 30th June. 1905. also the re- The sltUation of the Canadian Pacific Railway 
ami iianimie a Company in respect to its possessions of lands and
ceipts and expenditures 1 - ,|ie tinancjng thereof is one of extreme interest to

The details of earnings and of working expenses t|jc 5tockh,,ldrrs. We have compiled the follow­
ing from the company’s report

.........  $36,0(16.794

.........  15,476,(198
l .iil working expenne*............
Net mining......................................The accompany -

$5n,48i,992

■are as follows : Kotiliyrd. Ivr M4-re.
$ 13,583.052 tt u„,| (Irani., 1906.... 411.461 $2.n4:,,800

31,725,290 l.an.1 (Irani., 1904... 857,474 .l,51(,.9i,4
703.8% Manilob* IS. Wi.l’n Oram, 1905. 80,342 2%,936

Manitoba». We-i’nOmnt, 1904. 29,522 111,303

$4.97Receipt* (Tom P***enger«............... *..........................
•• - Kr. iglit ........ ..........................................

" ............................................................
Sleeping t:*r., Kxpre**, Klevatma,

Telegraph and olh-r «rvicex, Including 
Profil on Ocean hleamalup*.................... ***■

I. lu
3.70
3.94

Ol. N. West Central Omni, 
1906 ......................................... 5.89103.564 

177,1181 
2.446,300 

929,854 .1,91)7,241

17,673
Ol, N. Went Central Orant, 1904. 41,869

.... 5(19,386
4 23
4.90Tula! nelee, 1906..........

$ 50,481,982 i Total »ale«, 1904 ....... 4 10
fin*' earning*

si 
bi

rg
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CANADIAN PACIFIC RAILWAY.

CoNitKNftKD Haianih .Shikt Joue 30tii, 11105.

to"l of Kmlwav and K(|uipiiirnt . $276,837,497
■•*** Ac., re-

(Wived .
I'*'** proceed* of I>end . .
8ele* i'X|k*tided in Coll­

ection . . 36,183,621

Capital Stock.....................................................
PaymenlH aecuimt new Capital Stock (lMW.OOoi 
rour i>er cent. Preference Stock .

do OcNiHolidated Debenture stock 
Moriigaire Honda ....
I«t Mori gage Bonde, 5% . . ! $.14,(198,633

Rnada Unirai, 6% ... «73,833
Due Province of (Quebec, on (J.M.O.

and ». S. Railway . . 7,000,000
Algoina Branch, let Mnrlgage . 3.650,000
•North M10re Railway, let Mortgage 616,119

aS8

• J7JK3JH
• "'.206,R.

$30,762,106

66,945,716

Ocean, Lake, Ac , Steamer* . 16,217,113
la w applied in reduction . 2,268,224

$208,801,781

'7,23*.*I .and (.rant Honda . , ,
Ituerahleed 3|% I and Honda 
Lew |add Government atvniAit re- 

dciii|ilion

12,048,888

52,300,5.14 
1,036,608 

14,659,179

236,213 
8.191,207 
3. «70,440

254,612 
16,406 201

Admired roruriliee (coet)
Kxliihit A ,
ProjieitiM held in Inlet and (or Company 
Heferred paymenla on land ealee 
Advance* :
To I'ninth 8, S. and Atlantic Rv., Car Tmele, Ac. 
Material and Supplie* on hand .
Station and Traffic Itnlancea,accounts receivable 
Iin|M>iinl and Doiiduion (ioveriimeut* .
Due for Mad rnmunorutioii .

Cæh in hand
Ceuta omitted

15,008,060 

. 7,000,060

M«,aiCurrent aoeounta, Pay Holla, Ac. 
futeieatoir Funded ]>ebt ami Rental

of laenaed fine* .... 
Coupon* due I at July and Cou­

pon* not preaeuted .
Accrued to date not due .

• • 1.484,203
. . 2*4,879

Kquipmeiit replacement fund 
steanialdp replacement fund 
I and tirant

1.749JM 
*74,211 
•'HO,6«

Sale* of I and and Town Site* 
Surplus 7.676,342

19,111.*F
( Vnl» omilted $

«3IP.7B4.H4U •310,78484e

Rramie ami I.ickmiiti m» tmn AT m* Vrtn E*i>gn 36tm .lier, 1905.

receipts. I XFENOITURlS
r''|741 ,7m 2 l'ividend ou Preference Slock

«,105,686 j 3Ai “ Onlmary 8iock
\ Peneion Ktllld contriLilted (or year 

Pro|iertlce held in truet (or Cnnipenv . 
j ruction acquired and branch liner 
j Addition, mid improvement, main line, Ac 

do. Ii arirl and anpiiriel I nee 
1 Rolling spick, Mmpr, Machinery 

Augur shot», Montreal
3 302,, 5» Ocean, like and River Sleamnhlpe

j I mid Grant Boude . , *
<8,1*12 Haiti Oomlnion Onxeriiineiit Account lloud-

Securilie# acquired :
!4,2 IS 074 Nnrlhcrn Colonial Railway, l-i Mori-

! gage Bonde ....
4,,lii 1,407 I ilroul'urg, Ac , Kailaay, lei Mort­

gage Bonde , . * .
. .27.1,056 Calgary and Kdmonton, lei Mortgage 

— Honde ....
860,106^117 Uiwli.li and (ioderick, lat Mortgage 

Bonde .....
Moi.tie.l mill Atlantic, let Mortgage 

Bolide, net
, I rahe/erred from T reive I r v Seeuriliee 

and advauCM to Aeqnired recur. 
it ire

Carh on Hand 30ih June, 11104, 
Surpliia Be venue , , ,

land (Vjartment 
Net Proceed» of land Sale* 
liere Referred I ai meule

$1,455.723
ên’O.W,

HI,04»
1,121,113

7.HS.2» 
I I 85,24$ 
3,736,083 
1,100.911 
1,189,768

3,.ViO.otl

, $2.757,467
2,436.174

321,283 
. 2,9*1,476Collect ion of llrferiul Pay mente

Bom wee.
Ikiminion ttoicrument Suheidier . 
HuUaripiiom, In $16,900,000 additional Ordinary

Four per renl Prelerence .Sluca, realiied (roni
Unie id X900.000 ........................................

Ceeaolalaled 181 lent lire 8lock realieed from i«-uc 
of XI,400,576 ....

$418,000

875,000

1,040,000

2,002,500

145,372

Add :
Station, etc., Balancée 
Ihie ft!,Ml 1 ,ov

1,870,440
254,1.12mm,elite

4,126,1153 
6,1*12,41 4Amount June .30, 19,11

429,8732,787,363 j

Increarc in M»terial>nd Suppliieon baud . 4,ilH',766 
1,388 ell»

37,11 e " W
799.367Ia*88 lucreaee in Current Uabilitiew

30,311'. .eO
. 16,418. m

139,809,1180

Caeli on Hand

699,80 ,090

;

.. *
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certain to considerably advance their market value, 
so that it is quite reasonable to anticipate the 10,- 
863,977 acres'fetching from $8 to $10 per acre and 
the remainder probably from $3 to $5 per acre. 
Under these circumstances the lands owned by the 
company would realize as follows :
10,«63,977 acre» at an average of $8 fer acre............
3,6*1,480 acre* at $4 per acre........................................
2,000,000 acre» at $3 per acre........................................

Total eatimateil telling value of C. P. R. lau.la..........
Leas amount due on l-aml grant Honda......................

Net revenue estimated to be derivable from sale of

U» OaAiera at Jr**, 30tii 1904.

.......................... 16,710,400
Pom. Uovt.......... 6,703,014

fori' uk or

Onnl'........
Dofr -el of to

19,917,3V.
9,601,632Sale,

10,416,764 

319,523 

138 706

Qiiiotilv of land unsold 
juviuba s Western, 
QniniiiT )f land untold 
0i. N Wen Central,

$ 86,911,886 
14,726,920 
7,600,000

Qnsntitjr of 'and uu «109,137,806
8,000,000Teial airiculiural lan I unsold by C. P It. Com|*ny... 10,803,978 

Tetal Bn' " Columbia land unaold............................. 3,681,480
$101,137,806

In addition to the above the company is to rr- 
thr ugh the Columbia and Western Railwaycove

about 2,Hi.ooo acres of land. the hazard in fire insurance.
When the latter area is added to its possessions 

the company will own 17,045,457 acres of land, 
thus constituting it the largest land owner in the 
aurld apart from governments. If these lands 
itahzr the prices at which sales have been made in 
the part they will bring not less than $59,500,000 
to the Treasury. In addition to this prospective in- 

fr.'in land sales the company has now due to

No. II.

In our article on the above subject, which appear­
ed last week, we took the hazard of a single tenure 
risk, we propose now shortly to consider the double 
and multiform tenancy.

Commencing again with the dwelling risk, it 
must be manifest to any one who devotes a 
moment’s thought to the matter that a private 
dwelling inhabited by one tenant only, is less 
hazardous than that which has two or more tenants. 
With the latter there are two or more cooking 

extra number of furnaces or heating

come
it for deferred payments on lands already sold 
the sum of $14,659,1791 Against these there is 
$8,000,000 still due by the company to the Govern­
ment, on account of the Land Bonds Mortgage, the 
net amount, therefore, which will almost certain!v 
be added to the income of the company out of pro­
ceeds of land sales will be about 68 millions of

ranges, or
stoves, and so forth. The greater the number of oc­
cupants, the greater the risk of fire, but it may be 
pointed out that while this is undoubtedly the case 
in an ordinary tenement building, yet with a large 
apartment house a portion of this risk is lessened 
from two main factors, namely, that the heating 
arrangements of the latter arc practically single 
instead of double or multiform, the furnace or fur­
naces being in the basement and not on each floor 
as in the former, and further, they are under the care 
of a janitor whose chief business is to supervise 
and attend to the heating, tne disposal'of the ashes 
and refuse instead of such work being left to two 
01 more capable or incapable persons, as is the case 
in a tenement house where also the furnace or stoves 
above the basement rest on wooden floors and are

dollars at the lowest estimate.
It is reported with some show of authority, that 

the syndicate formed, or projected, for the purpose 
of taking over the lands of the Canadian Pacific 
Railway Company offered to pay $70,000,000 for 
these enormous properties, which offer was declined. 
From the preceding estimate of the market value 
of these lands based on prices realized in the past 
it is evident that .$70,000,000 is not a very attrac­
tive figure, as a small advance in the prices of 17 
millions of acres would send their selling value 
considerably higher than what is reported to have 
been offered for them. Of course, the administra­
tion of such an estate would involve large expenses, 
ind a margin must be left for profits to the buyers. 
It is evident, therefore, that both the Canadian 
Pacific directorate and those who arc stated to be 
negotiating for the purchase of the company’s lands 
are agreed in considering their market value over 
revenu millions cf dollars.

The above estimate is based upon the supposi­
tion that the 10,863,977 acres of "agricultural lands 
owned by the company,” will sell for the same 
prices its those already sold, and the 3,681480 acres 
of British Columbia lands will fetch only a nommai 
price, is well as those it lias to receive through the 
Columbia and Western Railway, amounting to 
2,500.. o acres. The rapidly growing influx of 
settler within the area of the company’s lands is

surrounded by lath and plaster partitions.
Turning now to a building occupied for mer­

cantile purposes, and the same laws regarding 
tenancy and heating will operate in the calculation 
of the hazard. A simple wholesale dry goods store 
or grocery is plainly less hazardous than such a 
risk would be, were the building also partly occu­
pied by a hardware and oil merchant and if heated 
by hot water, each will be less hazardous than if 
by a numfter of stoves.

Lighting likewise has to be considered in fixing 
the rate, whether the same is by gas or electricity 
or the old fashioned coal oil lamps. One of the 
latter is said to have been answerable for the great 
conflagration of Chicago, having been kicked ov«.r

-i

.1
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by an obstreperous old cow, which certainly could building-is a wide subject, and we will coni» 
not have brought about the disaster, had the light ourselves for the present to what is called msi* 
been gas above its head. finish. It is the common practice with many, era

Elevators are not only useful, but absolutely ne- wholesale merchants, for the sake of adornment, to 
cessary nowadays to most mercantile buildings, and cover ovcr a lar8e portion of their inside wall,, 
when inside arc much safer with self closing ceillnK and beams with wood sheathing ;amishtd
hatchways than when open, admitting a draught °r .Pa,ntetJ- *hlÿ ». attractive to the eye of the
.__ K customer, but which is known to the underwriter

1 "Yi'u etrrC,j For ‘he sai,.e reason stair- 1 be dangerous, carrying a fire from ground to cdl- 
ways should be closed in and, if possible, not con- - ing with terrible rapidity and is, consequently, to 
tmuous from floor to floor, but in different parts be reckoned in the rate for the risk, 
of the building. All wcllholes increase the fire In ,he foregoing we have continued to enumerate
hazard by gmng communication from storey to some,of *he nume7,U? P°mt®’ Yhit*1 con'e ""do 
storcy 7 specific rating in calculating the fire hazard. Upon

7 ,, , a future occasion we may take up factories and re.
Construction—even in what is called a first-class tail stores.

STATISTICAL ABSTRACT FOR AUGUST 31, 1905, OF THE CHARTERED BANKS OF CANADA 

Ctmfmnt— */ Princif! Jttmi, lining imtrtntt tr Jttrrti, /„ tit month ,nj ftr litrttt.

Decrtsue in 
year.

Increase or 
Decrease in 

month.
Inc. $ 2,31e, ’3» 

1,500446 
S.'ii 

53.07o 
*14.848 

4.189,.59 
*.58*,939 

15.002
'96,874 

Inc. 213,4*7
4*7.344

J»iy 31.
•905.

$50,848.190 $35.5-8,038 
*0,697.176 1J,'97.6*1
3.41C.334 i 3405.H3

449430 1 502,510
*,220,195 j *,4554)43
9.644,649 i 5.455.340

11.339.913 
8.7*5.089 8,770,087

19,130,641 1 >,953,767
40.7y0.071 4^,334,605
*8,661,803 68.138,459

A"K- 31. Aog.31,
1904Antii.

Specie end I>ominion Notes............... ..
Notes of end Cheouee on other Banks ...
Deposit to Secere Note Issues.........................
Loans to other Ranks in Canada secured.........................
Deposits with and doe from other Bks. in Canada....
Due from Ranke, etc* in United Kingdom.....................
Due from Banks, etc , elsewhere.........................................
Government Securities............................................................
Canadian Municipal and other Securities......................
Railway Bonds and Stocka......................; .

Total Securities held...............................

Call Loans in Canada......................................
Call Loans outside Canada............................

Total Call and Short Loans.............

Loans and Discounts in Canada,........ ..
Loans and Discounts outside Canada....

Total Current Loans and Discounts..................

1905

i$o,0$S,9.t$ 
16,847,21s 
3*3»®.77* 

915,4*6 
5,422,166 
9.771 971 

21,415,04 ' 
io48>,*7<> 
14,165,314
38,811,91*

,£3
lire.

DM
Dm 797.91* 

1*7.171 
1.597.1» 
1.'94,7*7

<•5428 
3*.iJ*

Inc.
a4.u2a.862 Inc.

Inc.
Inc. V'/

'.9
64 858.0a* fncT 3,*07.779

kv '
t », • 44,t2a,543 43,620,194 

38.976.53 ■ 51.254.v65
im.499.°74 94.875,15,

437 440.nU 438,149,170 
15.744.336 14,481.533

463,186,170 461,551,803

566.625.144 55:,4i*,962

Inc.35,710,410 
41.597 5*1
78.507.99*

911,349 Inc. 
Inc. 7,721.366 ![nc. 
Inc. 8,613,915

8,8il,ij| !
'M7*.44t '

1ST l-„l,lA

408,140,567
17,869,809

426.110,376

Dec. 628,356 
Inc. 1,26 ),Si 1 Inc. *9.104J47 

Inc. 7.83.317 
37.075.8** 

Inc. 61,166474

F
Inc. 634,4*7 Inc.

«ggiegnl* of Lonns to Public,

Loeni 10 Promos Government!
Overd-t Debts.
Bssk I'rrnnset..................................................
Other Real Katate and Mortgagee
Other Assets..........................................

Trial Assets................................

3044,8,368 Inc. 9,158,381

1.358.164
1,307,160 

10,631,112 
1,316,7*8
9.568.861

781,417,41;

’.731.80' *.058.337 Dec. 373,617
i.699 $44 2160971 I tic. io-„6i6

■0.577,113 9,948,637 I. c, 74,999
'.«9796* 1,501,117 Inc. 18,616
9.44’,007 7,918,306 Inc. 116.854

760.31 ».465 701,630,340 Inc 11. io8,y,i

Dec. 7* 0,173 
Dec 331,111

6«,5*5 
Dec. 1F4. ,41
Inc. 1.630.533
Inc. 8),797A»I

Inc.

LimbilUUi.
Notes In Circulstion.........................................
Due to Dominion Government.....................
Due to Provincisl Governments....................
Deposits in Csusds psysble on dementi,., 
Deposits In Csneds payable after notice.. 

"I'eUi Deposit* of the Public in Canada,

**.497433 6M77.593 60.117.0/4 Inc.
*,406,770 1,740,7*7 a,3:4.4'o Inc.
7.'56.19* 7.»7*.3*8 i,168,90* Dtc.

'40,733.468 137,597.485 119,137,181 Isc.
34o.633^«4 336.303-877 315.780,6*3 Inc.
481,3*6,771 474,101,362 431,^27,045 Inc.

51.367.794 48477^*3 **.770951 Inc
S33.954.5e* 311.580,617 467,697.996 Inc.

1,>.'9.84
663,981
716,1,6

3. '36,«>3
4. U74°7

Inc. 1,17e
I*,* &

ft Inc. 1,127.29»

24,fc6.,érl
Inc.
lac.

7,.83410 47,439.7 ? 

6-.jsMn

h
Deposits elsewhere then in Canada...................................

Total Deposits......................................................................

teens from other Banin in Canada................................
Deposits by other Banks In Canada..................................
Doe to Banks and Agencies in United Kingdom.........
Dee to Banks end Agendas elsewhere..........................
Other Liabilities.........................................................................

Total Liabilities............................................................"

4.°9°.3*9
•4,373,939

449.391 9I5Û97 Dec. 
4445-796 Inc. 

6.570.835 7,119,138
1,462,661 1.179,960

Il.837.l9’ I io.iii.88o lire. 
618,58»,963

501417
4.7*4411

53.0*6 
94,779 
34.75* 

441/40
______ ' 4°.3“9

359.78'4»« lac. 14,1*54*4

436/»* 
37). J9« 
Sd'SS 
«95.131

6.4
'.875.301 

U.137494 
*31,974.487

Dee.
Isc.

Inc. 73d WSI

Cëpùé/t #fr.
Ur

Capital paid up .................................... .
8awti Vend  .................. seee
Liabilities of Directors end their firme. . 
Uresleet clrcnlstion during the month

*3/117,101 
57.010,46» 
».5**.iol 

«4406,451

794)8.433 ln«. 160,694
ÏM iiKSlSt 'Klli

63,516410 «1,14144g ||nc. 970,141

81,756440 Inc. 3,458/74
Inc. 1.199.45
Dec. i.S'iJ»
Inc. : >343 39)
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The death of Fireman Thomas Worrell, by a wall 
collapsing, is deeply deplored by his comrades and 
the citizens of Toronto, in whose service he had 

1881, and had won a most honourable

BANK STATEMENT FOR AUGUST,

I'he bank statement for last month arrived just 
going to press so that only a brief notice 

lie given this week.
Che principal changes as compared with August, 

the deposits. Those in Canada in-

,t. wo were lieen since 
reputation.

4, were in
1 re.ised to extent of $7,283,410, and those elsewhere 
I,y $40170,52(k the gross increase in de|x.sits last 
month having been $11,373.939- In August, 11)04, 
ilu total increase in deposits was $4,008,663.

On the other hand the call and short loans in 
Canada were enlarged by $1)02,341), aml th,’s0 e,se‘ 
where by $7,721,566. making an aggregate increase 
uf $8623,1)15 on this class of loans. The current 
loans anil discounts ran ofl to extent of $628.356 
leaving $7W5,349 as the net increase in loans last 
month. In August, 11)04. the current loans and dis­
counts were reduced by $5.856,235, a greater re­
duction by $5,227,870 than occurred in August last.

The aggregate dei>osits increased by $3.378.500 
than the net increase in loans. The increase 

of loans in previous August 
caused by the dejiosits

DETROIT UNITED RAILWAY.

The net earnings for the month of August were 
$227,327, an increase of $26,407 over the corres- . 
pending month for 11)04, and the surplus for the 
month was $137,682, an increase of $23,057 over last

' The net earnings for the eight months of the year 
$1,333,837 as against $1.125,172 last year, an 

of $208,665. The surplus for the same 
increase of $187,-

were 
increase
period amounted to $627,228, an 
(142 over 1004.

books presented to

THE CHRONICLE.
TWO VALUABLE OLDmore

of deposits in 
was $5,144.481), which 
having been enlarged by $4,008,663 and loans dim­
inished by $1,135,826.

The increase in circulation was $1,210,840 as 
lipared with an increase of only $247.244 a year 

The efflux of notes, however, liegins in Sept- 
and no doubt is now 

in for in­

excess
The library of The Chronicle office has been 

enriched this w.-ek by the generous gift by Mr. YT 
old txx.ks, which he inherited

w'as

M. Ramsay, of two 
from his father.

t Ml The older one consists of
-The Works of that famous Mathematician Mr. 

Edmund Gunter, sometimes Professor of Astro­
nome in Gresham College. London conta-nmg he 
description and use of tin- Sector, C ross-staff. Bow, 
Ou idrant and other Instruments With a t anon â Artificial Sines and Tangents to a Rad.UA of 

parts and the Logarithms from an Unite to 
The uses whereof arc illustrated in the

ago.
emlrer for harvest purposes 
Incoming active. The aggregate margin

circulation on 1st inst., was $20,511)07' 
probability will be amply sufficient for 

hole, though some will exhaust their 
demand occurs.

crease in 
which in all 
the banks as a w 
share long before the maximum 10,000

10 OCX), 
practice of,

Arthmetick, Dialling
Fortification."

A strom nny,DISASTROUS FIRE IN TORONTO,
By a fire which occurred in the premises of the 

Brown Milling Company, Toronto, on i.)th mst, a
burnt, the building

Navigation,
London bv A C. for Francis Egles- 

St Paul s Church-yard,

CiTometry,
Printed at 

field, at the Marigold in
heavy stock of flour, etc, was 
wrecked and a fireman killed.

The following insurance companies were inter­
ested :

|6;3.
quaintly worded "Ad- 

studious in the 
named in it

The Ixiok contains a 
vertisement" telling "any gcntlem 
Mathematics,” where the instruments

-'ll

43,000 Guardian ............................ 2,000

■%S N.Œhând Mer.:::::._4>o
2»°°0 .....................$22/00

Home.........................
Aetna  .......... •••
Norwich Union..,.
2^ 1 t h *ro ... ........

Votai..................
On Mock —
Allan..........................
Phoenix, Eng...........
Weetern....................
Hertford........... •
Ur A I.on.ion AO 
N. Bri-i-h A Mer.... 
Guardian..................

arc on sale.
how advanced was 

English College
l his remarkable work proves 

mathematical knowledge in an 
232 years ago, in the reign of ( bar les 11.2.000

2.600
2,500
1.000

$2,500 Commercial Union. 
4,000 Gcrmxn-American.

. 2,000 Munt'obe ........ ..
\ ,600 Sun Ineerence ( o. . 

j 0*000 Friti»h American..
* :t’600 Northern ...............
. 3,000 Anglo American ..

The address "To the Reader." complains of 
"Some Plagiaries and Purloiners of other mens 
labours and ingenuities who, oul/;f 1 ^
selves and emulation to others of betttr parts, have 
“ cly thrown into the world, to the grand abuse 
thereof several trivial tractates extracted, or ra- 
ther transcribed, from our author, without taking 
the least notice of the learned authors whence hey 
originally filtopt, those ornaments wherewith they 
pride themselves.”

Evidently the present

■2,mm
,,one
3,000

..............................$3» ,6000

Sl.uoo Guardi,".... . ................ Yrïm
6,60» Comm, «••• t,nlon.............. J’îîî

, 2,000 Angle Xmtricsn..............
• 1600   423,000

......................
On mechioery—
Root. Vn. A Nul l. .. 
N. Briti.h A M,l.
lUrifnrt................. •
lav. A Un A Glob,
Now York UnU.......

Tots'............... -
day "Plagiaries and Pur-
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In ordt, to furnish our riders with informa,, . 1

Wr pr0posr 10 de'<»= this column to replies to „r. I
respondents. Utters should be addressed to " | I
Cmhonici.e, Enquiry Department, Montreal." ^1

Answers win only he given to such communie, 
bear the wetter s name, not for publication, !,ul 

ev,dence °f Kond fai'h. and only to question, ref, r- 
rmg to matters of general interest in regard to whirl,- 
the hd.tor of Queries' Column will exercise his 
discretion.

rm . " s
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22, I go
lotners of other men's Labours," have 
ccstry.

The otfter work

quite an an- 0UERIE1 COLUMN.

ed.te,l l,y Robert Stmson. M.D., LmmU.s.’profe'j.r’ 

of . l-ithematics in the University of Glasgow" 
rhe work „ ded,rated "To .he Ktng," who was 
George 111., the date of

Need less to
publication being 1781. 

say wc arc exceedingly proud to have 
interesting from their age and so intrin- 

steady valuable added to THE CHRONICLE Library 
which also contains a number of very rare historical 
works on insurance and cognate subjects.
IhJüf h!m(lsômc'g,1fS,a,y h3S 0"r hPar"CS, for

works so

own

1480 A. ( R., Quebec.-(0 Baltimore and 01 
Railway common pays 4 p.c. per annum, m half, 
yearly payments of 2 p.c (j) We know onlv 
company of the name you mention and the onlv 
ormatton we have regarding it is, that its stock ,, 

worthless.

no

larratt w smith. K C . D.C.L
Sroi'th,'K8 Dcl* ’ whTfPaSied ,IW<V larratl w

one of ,he most
™ rduens of Feront» “larratt Sm "h* 
synonv", of everything honourable in the inTellec 

. «ual, moral, professional and soc.al soh.Z lT"
^ ofThe fÎcm'to ' " n'" Sm"h' ch'( f commis-
ter to the Rovaf Aro û and I'•>>">-
War of 181. •Artillery in Canada during the
land, on ™ Dï°n‘
Toronto' 7rla f ol!vg' jnd at K-ng'l " CoRege
. TuJS ",r de*rr B.C.I.. and D.(T: I 

anfl l»sH, rrsptYtivriv (’all,.,! n „

^c.tA,rs„?,iwSE'FC‘wi,B
vrrs,tv m 1 1 •* Senator of Toronto Uni-
S.on H ,W'°' '"Chancellor of that m- 
leg, a dirortor f o'r v'^u ’ * ’ ,,per Canada Col-l ^3 SES
aasr.v. . -/■ - ss tész ”e

1481. A. F. I. T., Montreal. The 
( anadian Pacific this year was 130), on 25th 1., 
uarv. It first sold at par in February, iqoo

I owes

ACKNOWLEDGMENTS.
Wisconsin Insurance Report,.... l<XH--r-The first

(■•irt of this report comprises a copy of a number
of acts passed this year by the State Législatif 
relating to insurance. The most important of tl, Se 
provides for an investigation into the origin of fir . 
from an unknown cause, or of a suspicious natur, 

te report says : "In the opinion of the ( 
s’oner this Bill would have aided materially 
«luring the average

on, uis- 
in re

premium rate on fire insu*an<v 
in the State." The risks written by foreign fire 
companies last year were $104,741,684, the gross 
premiums received, $1,741,026 and losses mam ,I, 
$572 01)1, which equals 32.85 per cent, of the pr 
nnmn. Ten companies out of 25 had losses will, 
lower ratio.

"205 -
gives the names and ail 

dress of insurance companies and officials of brok 
' rs of underwriters associations and information 
as to population, etc., of each city m the States of 
New York and New Jersey. Published by 
Hall, 56 Pine St, New York

A. G

Marine Insurance Laws, igo$. -This c ntam- 
the insurance laws and laws related thereto of the 
State of Maine including Acts of the Legislative 
Session of try,5 One Act, Section 46. reads 
"When property is destroyed or damaged by fire 
the municipal officers in cities and towns shall 
mediately notify the insurance commissioner of the 
same, and shall investigate the cause, circumstances 
and origin of the fire and esjiectally examine whe­
ther it was flic result of carelessness or d.-sign 
I he investigat'on to commence within three days

im-
rsZ1": nr "M op,»*

Jr A. w n.rx TOmB,°

•M* main ofiw 
manager.

* Iirai,, h 
In the tal.onr Tvranle 
— rear* aerountant at 

tar Manning Arrartr. hn. hen
fnr 1 hr pn.t three

• ppolni-

«

r

1

;
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I after the fire. Every fire insurance company shall I to what step» should be taken by the City Council
I report to the commissioner within ten days after the I in relation thereto
I adjustment of every loss, the amount of insurance A legal opinion has been obtaired on the fran-
■ oll ilv property and amount paid or payable on ac- I chisc question. 1 here is certain v some doubt as
■ n| { sucjj ioss ” to the position of the city, and at all events, putting

COUn I it in the best |xissiblc position if some suggestions
The Comparative Mortality among Assured j tj,at j)ave ixtn made were carried out it would 

Lives or Abstainers and Non Abstainers. By
Roderick Mackenzie Moore, actuary to the United I company already in the field.
Kingdom Temperance and General Provident In- * * *
stitulion This and the paper bound up with it, What WOULD BE THE RESULT ?-Onc thing is ccr- 
,Alcoholic Beverages and Longevity," by T. P. tain if another company came into the field as a 
Whittaker, M.P., chairman of the United King- I supplier of light, etc., it would soon result in amal- 
dom Temperance and General, continue a mass I gamation, or purchase as has occurred in numbers of 
of statistics which are relied upon to de- cases, with the monopoly of one company being 
monstrate that abstainers are far better risks | more firmly established than ever before.

Should the city engage in the lighting busi-

THE CHRONICLE. 1221

competition being established with a powerfulmean

for a life company than moderate drinkers.
with the discussions there- I ness it will have competition, if, on the other hand.These two papers

and the discussions at the May meeting of the city decides to purchase the gas company as laid 
the Actuarial Society should be studied by those I down in contract it would involve the raising of a 
who wish to have a thorough knowledge of the ques- much larger sum of money than it would be pru- 
tion relative to abstinence and life insurance. | «lent for the city to jnvest m any enterprizc.

"ii

Municipal Ownership would be too expensive 
a luxury, it would be the exploitation of a civic en- 

THE DOMINION Iron & STFEL Company mag- I terprize in the interest of civic politics and po'iti- 
nates assembled this week in Montreal from the cians. Some, indeed, think the Intercolonial Rail- 
Last and from the West. Toronto and Halifax way "would not he in it" in comparison with a city 
were well represented by Senator Cox, Senator Me- | industrial enterprizc.^ . # #
Keen. Messrs. Fred. Nicholls, J. H. Plummer, E R 
Wood, Elias Rogers, and others.

The business of the company is looking up. 
is confidently expected that large orders for steel 
rails will be secured and no doubt the Soo industry

PKOMirBHT TOPICS.

The Problem and its Solution.—The problems, 
I, I however, of how the city can best secure some con- 
,,1 I trol over the prices of light, heat and power and of 

the city reaping a due share of the profits from the 
gas business in return for the valuable franchise it 
grants is one which we believe can lie solved. The 
writer lias considered this question for years and 
is of the opinion that a reasonable solution of it, 
and one in the interests of the city can be arrived at.

For instance, the city might arrange in return for 
a franchise extending over a reasonable period of 
years to receive a percentage of the company’s pro­

will share in them pro rata.
• » ■ • •

Canadian Railways should Aid Canadian In­
dustries.—It is only right and proper that all |x>s- 
sible encouragement to the industries of ( anada 
should be given by the railways of ( anada.

It will be in the best interests of the railways in
this country to do their full share in promoting and ...
budding up the industries of Canada. This is more fits after providing for fixed charges, a sinking
especially the case as the industries of the Dominion fund and paying a dividend of 5 P«t cent to the
.1 j j , ,,, j,. <liru shareholders or earning its excess if not paid,have done, are doing and must continue to do such Thc cjty.8 pro[K>rtion of the profit- to go into the
material service to the railways of the Dominion. | genera] fun<ls of the city, or lie applied, under a

special arrangement, towards securing: a reduction 
MR J H PLUMMER. -The many friends of Mr. I in thc price of light supplied to thc citizens.

I II Plummer were delighted to see him. He came A further provision should be for the city to have 
. , e .v rt • • t_ n s, I representation on the Board of Directors of thehere to attend thc meeting of the Dominion Iron & „ mighl mvrst $25,000 or $50,000 in

Steel Company. Though not completely convali s- company’s stock and so secure rights and pri­
rent he is greatly improved, and it is anticipated I vl|cgCS 0f a shareholder.
that a few months spent abroad and complete rest Àn outside auditor should be engaged to ascer-
will restore him to perfect health and strength. I ^ajn the profits.

The Dominion Iron & Steel Company certainly I Other details might be stated. We are fully 
is far more deeply indebted to Mr. Plummer than I sati<sfied that, under the above arrangement, in a
many realize. I few years the city would have a considerable addi-

, lion to its finances, would enjoy a voice in the con-
THE Gas AND Electric Question.—Our civic I ,ro| Gf t[,e company, and have a valuable asset in 

father» are still wrestling with this important mat- I rcturn for the valuable franchise granted to the 
ter and multitudinous ideas are being expressed n pany.

cotn-

1
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I HE I KANSEEK I aX. Day alter clay incidents 
occur in stock and bi nd transactions that show how 
obstructive to business is the tax imposed on the 
transfer of sccuritic.. For some past the Stock Ex­
change business has lieen slack, so the tax has had 
the most favourable conditions for working. Hut 
the operations it necessitates arc so cumbersome, so 
hindering, so wasteful of time as to be an intoler­
able nuisance and burden to those engaged in the 
transfer of securities. Indeed, were Stock Ex­
change business to become active the tax on tran­
sfers would become unworkable.

Already business has been driven away from 
Montreal owing to this annoying, obstructive and 
unfair im|>ost. Several projects are under con­
sideration that would be of much benefit to the 
province if carried out here, but, with the difficulties 
of the transfer tax and its expenses to contend with, 
the projectors hesitate to launch the enterprises in 
the Province of Quebec. The revenue this transfer 
tax will yield will only be a small percentage on 
the pecuniary loss it will inflict on the province.

volve a new loan. The vessels will cost from $| 
000,000 to $130,000,000. Their construct'. 11 
occupy from 5 to to years over which peri. ,1 pay. 
ments will be spread, up to a certain perr~nt.,ge of 
contract price. To meet these expenditures will he 
a heavy dra'n on Russia’s income, they do n„,-e t,, 
keep her quiet for some years than any Peace Con­
ference resolutions. But, if her harvest

"ill

s arc up to
an average, if her trade continues to develop, as it 
has done in recent years, if industrial enterprises 
expand and prosper, Russia will lie well able to pay 
for a new fleet without borrowing money for the 
purpose.

Canadian Manufacturers’ Association \ 
conference of the members of this association has 
Ixen held this week at- Quebec where addr 
delivered relating to the recent proceedings of the 
delegates who visited Great Britain in explanation 
of the position taken by them in regard to the trade 
and industries of Canada.

esses were

Some consideration was given to the movement 
by the association to conduct a scheme of fire in­
surance in which prominent members strongly de­
precated them entering into brokerage business or 
taking any action that would antagonize the Un­
derwriters' Association. A banquet

The Czar Auain Anxious for Universal 
PEACE. It has been officially announced, say re- 
|Kirts from England, that "The Russian Govern­
ment proposes to address the powers with a view to 
holding a second peace conference at The Hague.”

In view of the futility of the first conference, 
since wh'ch the "war drum” has hardly ever ceased 
being beaten, it is difficult to regard the projxrsal 
for a second gathering with anything like the san­
guine feelings which the first inspired.

It was then charged that the Czar’s affected desire 
for peace was a movement to secure time for ex­
tensive war preparations. It is quite certain that, 
before, during and after the first Peace Conference, 
which was called on the initiation of the Czar, 
Russia was working assiduously to acquire such 
strength in the East as menaced the existence of 
Japan.. The Czar's desire for jieace reminds us of 
the lines :

•When the Devil wa* sick the Devil a Slunk would be,
When the Devil got well the Devil a Monk was he”
Still the movement is commendable, though, 

whatever the conference decides, each (tower will 
keep its powder dry and develop its military and 
naval forces in preparation for war. .Sonic day, 
(icrhaps, the nations of Europe will be wise enough 
to live as peaceably as neighbours do in the same 
country. The peace disturbers will then be treated 
as the common enemy of all civilized States.

was given to 
the retiring President, Mr W K. George, and Mr 
C. C. Ballantyne, of Montreal, was elected to that 
office for next year.

Vessel Casualties in the St. Lawrence.-The 
recent grounding of two steamships was very de­
plorable. In both cases the accident resulted from 
a dense fog so obscuring the river as to shut all view 
of the shore. The SS. Victorian of the Allan Line 
was particularly unfortunate. She had left this 
port only a few hours when she entered a thick fog 
While steaming slowly a steamer laden with coal 
suddenly loomed up. It became necessary for the 
SS. Victorian to swerve from her course to avoid 
sinking this vessel and probably destroying 
lives as well as damaging herself. In turning aside 
to avoid this threatening catastrophe the steamer 
ran aground. The cargo had to be removed, and 
the passengers re-shipped. The Allan firm has been 
so fortunate in recent years owing to its shipping 
business being splendidly managed, that universal 
sympathy was felt with them and the Captain of 
the SS. Victoria. The vessel is now at Quebec and 
will probably be sent to Glasgow for repairs.

> • * * •
The Metric System -The Decimal Association 

of London, England, has sent the Montreal Board 
of Trade, a resolution adopted by the general coun­
cil of the Chambers of Commerce of the Common­
wealth of Australia, expressing the hope that the 
metric system of weights and measures may shortly 
be adopted for England, and the Empire generally.

some

Russia to have a New Fleet.—It is hardly a 
matter of news that Russia is arranging to have a 
new war fleet built, for this action is a matter of 
course The Baltic and Pacific fleets destroyed by 
Japan were a necessity to Russia's prestige and the 
protection pf its commerce and sea-ports.

The building of this fleet will not necessarily in-■
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The Laurentiue Paper.Company, lias declared 
a quarterly dividend of 1 H p.c. payable 2nd Octo­
ber, to shareholders on 30th September.

Banquet ok Manufacturers’ Association a 
ban'1 et of this body was held on 20th inst., at (Juc­
her, .t which ST Louis Jette, I.t.-Governor, the Hon 
Will rid Laurier, Hon. C. Fitzpatrick, Hon, R. I.e- 
mieu\, lion. S. N. Parent, and Mr. R. L. Borden 

guests. References, more or less direct, were
Note Given for Life Assurance Premium.— 

Considerable misapprehension has been caused by 
a recent decision respecting a note given for life 

In the case in question the 
note in favour 
There was an

wen
mad.' to tariff questions, the general hope lieing ex- 
prfs,ed that the new tariff being prepared by the 
jlon, Mr. Fielding will prove of great lienefit to 
Canada. Sir Wilfrid said : "We believe we now 
baie a well constituted tariff, and are trying from 
time to time to put it on a more scientific basis. 
After returning from these new provinces created 111 
the West, 1 believe we in the East must take off a 
little of our pride. Nothing can give an adequate 
idea of the inspiring scenes in Alberta, Saskatelie- 

and Manitoba until you visit them. To think 
that for 700 miles at least west from Winnipeg is 
a district which will one day he un 1er waving fields 
of grain is something to make Canadians feel proud 
of their heritage. What shall that country be when 
we have 20,000,000 people in Canada, all tilling the 
soil ? The manufacturers of Canada will haw a

assurance premium, 
policy-holder executed a promissory 
of . an agent to cover the premium, 
understanding between him and the company s 
agent that the maker of the note, the payer, should 
work out the amount by securing business for the 

Death interfered with this arrangement.company.
When the widow sued for the amount of the policy, 
for the premium on which her late husband had 

note, the company repudiated the claim on 
the ground that, the note 
between the policy-holder and their agent to which 

not parties. This plea

given awan
a private arrangementwas

they, the company, were
sustained by the court. It will lie seen that 

this case differs materially from those in which the 
policy-holder gives a note in favour of the company 
without any stipulation other than what is express­
ed on the face of a promissory note. When a note 
is thus given to a company in payment of a pre­
mium and is accepted by a company it obliges the 

pany to keep the policy in force during the time

w .Is

field worthy of their efforts.”
The Provincial Treasurer invited a delegation to 

meet him to discuss the tax on commercial travellers,
the principle of which he said was “a good one."

• e • •

;

com
the note is current.Payments to Political Party Funds by Life 

. Assurance Companies.—The investigation of life 
progress brought out an ad- Japan’s Financial Position.—The Japanese 

Financial Commissioner in London, has issued the 
following statement :

"The Japanese Government in prosecuting the 
war never had in view the question of having to 
depend upon an indemnity. The Government had 
picpared itself for any emergency and at the pre­
sent moment there is no less than $ 175,000,000 (*>35,' 
000,000 stg.), untouched in London, Germany and 
the United States. This being the case 1 see no 
necessity for the issue of a new loan Had peace 
not been concluded my Government would have 
raised an internal loan of $ 100,000,000 {£ 20,000,-

war. That was

companies now in
from Mr. Perkins, vice-president of the 

New York Life, that a subscription of about $50,- 
had been paid by that company to the Repub­

lican Committee, also that a large sum had been 
placed in the hands of a legal agent at Albany 
associated with the State Legislature, the object of 
which is stated to have been the influencing of mem­
bers of that Legislature in the interests of the com- 

Thcse expenditures have provoked the 
condemnation of leading journals in New

mission

000

sev-pany.
crest
York, which take the reasonable ground that the 
funds of a life company are held in trust for the 
policy-holders who belong to all the political par­
ties and such funds, therefore, ought to be held 
sacred for the purpose for which they are contribut­
ed These revelations arc certain to lead to legis­
lation designed to prevent abuses and put the busi­
ness of insurance on a sounder legal basis.

stg.), for the prosecution of the 
the plan of the Government at the time the con­
ference met.”

In regard to the financial condition of Japan in 
regard to its ability to keep up its credit under the 
load of taxation imposed by war loans, the 1-inance 
Department, Tokio, has declared as follows :

“Our foreign trade attained unprecedented pros­
perity last year and the most recent statistics show 
that the nation at large has ample fends at its 
command and deposits in banks and in the 1 ost 
Office Savings Bank have reached the highest figure 
ever attained. We have, in fact, evidence in every 
direction that the heavy burden imposed by the 
war has not in the least degree impaired the econo­
mic development of the nation.1

It is evident that I.ondon does not take a gloomy 
of the finances of Japan for its 4 p.c. 

ities are quoted at 90X, while those of Russia are 

94 X

I SKI

The Chicago and Milwaukee Electric Rail­
road Company’s earnings for August,

Gross 
Net...

The increase was 23.14 on gross and of 12.73 pc. 
in net earnings over August, 1904.• • • •

The Bell Telephone Company of Canada, 
has declared a quarterly dividend of 2 p.c. pa>- 
able in 16th October, to shareholders on record 
joth September.

were :
$67,837.83

42,656.89

secur-YU W
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A New Style of Speculation—A circular has 
been issued by a New York speculator in cotton 
which introduces a new feature in speculating. He 
frankly announces that he has been requested “to 
organize and conduct a Bull Campaign in Cotton." 
I o carry out this scheme he invites subscriptions 
which are to be absolutely at his disposal “for 
in cotton ofierations." He promises to divide the 
net profits from time to time pro rata in proportion 
to amount subscribed, "except that 20 pA cent, will 
lie retained by him as compensation for his services.”

The coolness of this proposition is quite arctic. 
Borrowing money for the purpose of being used as 
capital is a legitimate transaction which is of in­
finite value to commerce. But borrowers and lend­
ers in the business sphere have personal knowledge 
of each other and the lender, as a rule, has some 
definite form of security for his loan. In the case 
of the cotton speculator the lenders and the bor­
rower will be entire strangers to each other, except 
in a few instances. The lenders will hand him 
their money without one atom of security, personal 
or material, they know nothing of the business he 
proposes to conduct, they will have no chance of 
verifying his statements, or controlling his actions, 
they will put blind, implicit confidence in the hare 
word of a stranger. During the mania known as 
the "South Sea Bubble," 1719-20, money to a large 
amount was subscribed to a scheme advertised as 
"An Fntcrprizc of which the particulars will he 
hereafter disclosed.” The Bull Campaign in 
Cotton" for which subscriptions arc solicited, is an 
equally impudent scheme

bountiful harvest. This could be best effected by 
making Sunday the day for Thanksgiving atK| 
ignoring the custom of making it a week-da\ holi­
day by proclamation, but, practically a d .y for 
work mainly and for sports partially. Canada's 
gratitude to the Giver of all good is now evidenced 
by a Gazette advertisementu se

Another new Bank Building. The ouehre 
Bank is about to erect a building at the corner of 
St. Catherine St. and Amherst St., this city, to be 
occupied for a branch office. The location is in the 
centre of a thriving trade district.

Hôtes and Items.
AT HOME AND ABROAD.

Ottawa Clearing Home.—Total 
September 14. 1805—Clearings $2,533,848; corresponding 
week last year. $2,030,028.

for week ending

T» Phénix Isnvhanc'E Co.. Brooklyn, N.Y., has beet 
placed on the supplementary register In Ontario for the 
transaction of tornado Insurance.

The DKroaiT ok tiie Canadian Casualty & Boiler In­
surance Company held by the Province has been released, 
as provided by the Insurance Act

Ki n on Tokoxto Bank.—On 16th Inst., a street car left 
the track on Dundaa Ht., Toronto and dashed Into the 
vestibule of the Metropolitan Hank. No one hurl, and 
no alarm caused by this run. •

Eon the month or August Mr. R. T. Cody, City Treas­
urer, received from the Toronto Railway Company a 
cheque for $38,383.33, representing the city’s percentage of 
the Street Railway earnings. This Is the largest cheque 
ever received by the Treasurer from this source for a 
month's percentage.

1 he Sterling Bank, 1 oronto, is now engaged 
in completing its organization. The authorized 
capital is $ 1,000,000 of which amount 5,000 shares 
at $125 per share have been placed on sale. 
Amongst the directors arc, the Hon. S. C. Wood, ex- 
treasurer of Ontario, and vice-president of the Im­
perial Life Assurance Company ; Hon. John Dry den, 
president of the London Mutual Fire Insurance 
Company ; David Dexter, president and managing 
director of the Federal Fife Assurance Company, 
and others. Insurance interests will be well 
vented on the lward, as no fewer than six directors 
are directors of insurance companies.

We understand that the shares are being taken up 
satisfactorily.

Gas Danakbs.—Mr. H. D. Davis, State Fire Marshal', 
Ohio, has published the following respecting gas dangeii.

It has been brought to the notice of the Are marshall 
1 hat detached aenlencea from the warnings Issued against 
lire dangers are being used to promote selllsh ends. The 
most Itagrani instance Is one In which a fact about the 
danger from gas leaking from defective mains is made che 
basis for a statement that the slate fire marshall 
against the use of natural gas.

In speaking of the danger from gas, In defective mains 
under the street, Altering through the earth Into eelara. 
an eminent authority on gas leakage was eorrocty quoted 
as saying:

"The misit dangerous i haraclvr.atlc of this Altered -as 
Is that It has little or no odor. None of the 
posing It carries any smell of Its own. It Is a rattlesnake 
which has lost lia rallie; Its power and dispos.tlon to 
strike remain unabated, but it Is Incapable of giving any 
warning of Its presence or purpose. In buildings fronting 
on asphalted streets It Is rarely looked for In vnln."

The statement la true but It does not allow that this 
deparmenl la averse to the use of gas. Does the state­
ment that lightning killed nineteen persona and destrmod

rrpre-

protc-tt
t

Thanksgiving Day has been fixed for Thurs­
day, October 26 What there is about Thursday 
to cause this day to be chosen for a time of National 
I hanksgit mg no one knows. It is the most incon­
venient day of the whole week for any public ob­
servance, hence it is universally ignored. In such 
a matter it is eminently desirable that the whole 
|vople should be given an opportunity of respond­
ing to tht official summons to render thanks for a

giees com*

*
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tn arrive In New York In a few day*. They will meet the 
general agent* of the Employers’ Liability Aaauran.e 
Corporation at Boston, and be prAent at the dedication

on the 2»th ln»t.

ibull ngi In Ohio In the last three month* prove that 
^ «r, jimhal protesta against the formation of cloud*? 

„ ,„d In the •Bulletin" 8fi Area occurred In 1*04 
which had escaped from leaking main*, defec- 

ruhber hose and open
of the new building of the company 
They expect to return to England on 3rd October.from f1'* cock*. Thl* figure

live PH**1*.
With kinds of gas.

alarms" Issued call the attention of the pcu- 
„ tn various lire danger* and are Intended to frighten 

, i„|0 carefulness In handling Inflammable «tuft, he It 
gasoline, to the end that the state’s enor-

R. Wool», Toronto, passed away suddenly
The Are

Ms. Tiiomam
on 14th Inst. He was at home for lunch when seized with
a fatal malady.

Mr. Wood was one of the best known of Insurance 
agents. He was brought up in Montreal by an uncle from 
whom he Inherited a fortune. The Arm of Wood & Klrk- 

chlef agents there of the Ætna,

red Pkhtl or
lire loss may be reduced.

carefulness In handling them the loss 
oil. parlor Snatches, the 

and heat, and even gasoline would

With intelligent 
ot money 
Igggpe used for light

Patrick, Toronto, 
the Home, and the Phoenix Insurance Companies Mr.

director of the Standard Bank, the Home 
Canadian l»oan Company, the To- 

Mortgage Company, the Ontario lead & Wire

and lives from coal
,

Wood was a 
Hank, the London &

Work* Company, and the Consumers’ Oas Company. He 
was very highly reaper ted by a large circle of personal anil

The instruction of the people as to the proper handling 
commodities Is to the Interest of persons supply- 

of them carelessly
of these
lug them» for If the people use

accidents will lead to the falling off In eonaump-
one

business friends.serious
tien. II. KIT.TOX, Cashier of the Commercial 

National Bank of New Orleans. L. A., has been on a visit 
to this city, where some years ago he was on the staff of 
the Canadian Hank of Commerce. Mr. Fulton's wife and 
family have spent the summer In Montreal, and are re­
turning with him. New Orleans Is so unhealthy In the 
hot term that It Is the universal custom of all Its citizens, 
who are able, to spend a long vacation In a less oppres­
sive climate.
Southerners,

Mu. Johnanil heaters all have been .treat'dOt the Illuminants
electricity which will soon be ixinstdered. If the 

follow the instructions for piping and haml- 
the same for

«•pi 
people will

artificial and natural gas—I hey are 
there ran be no accidents front either. This office 

attacks carelessness, not business Interests.

ling
i.iili

Into cities lessened theThe Introduction of artificial gas
1 It took the place of hand lamps which 

broken. The Introduction of natural gas as 
community lessens the great Are loss from

Ate loss Iterause 
were easily

This city. Is a very favourite resort for 
where the charms and benefits of a more 

clearer and more Invigorating air.
the river and

fuel in a
.parks escaping from chimney mouths and defec tive fill"*.

1,0*9 fires were caused by the sparks 
Gas Is safer for heating than

moderate temperature,
attractive opportunities for excursions on 
lakes and to rural resorts In this vicinity, are highly en- 

visitors. This city Indeed is a sanitarium
l„ the state last year

wesed and coal stovesfrom 
wood. Just as

joyed by our 
for those enervated by residence In Southern States.the kerosene lamp Is safer than the tallow

dip.

PERSONALS Correspondence.
Mu K A. Pease, general manager of the Royal Bank.

Winnipeg, where It Is reported this 
branch. He Is now on his way to

We do not hold ourselve- responsible for views expressed 
by correspondents.

ha* been visiting 
hank will open a new 
British Columbia.

n. \th or Ma J. B. Reed. We much regret to *n- 
the death of Mr. J.B Reed at his apartments n 

the 19th Inst. Ho LONDON LETTER.nncinre
the King Edward Hotel. Toronto, on 
had been In falling health for past few years.

represented the Liverpool t I-ondon 6 üloœ 
at Toronto for nearly thirty years.

«

!■

FIX ANCE.

I guidon England, August », 1903.Mr. Reed
Insurance Company 
doing a large business for them He was very much 
respected ley a large circle of friends. He leave, two soma 
Messrs. C. and L. Reed, who have been connected with 
him In the business for some year*.

All Canadian Investments here after a pronounced rise.
downward Journey. Cana- 

below their best price of 111 
and Hudsons Bays are at SO, not 82tV (irand Trunks, too.

about the strongest Canadian feature 
their best of 26% for the ordi­

nary. The lesser land shares of which a number sprang 
Into prominence as a result of the boom In bigger^ thing* 
are also all off We are having a display of T. W. Law- 

whlch Is calculated to make the nervous 
fraternity of "weak hulls" rush Into wild sales for which 
they may or may not repent at leisure. The "Financial 
Times" and the "Financial News" are the chief mediums 
here for the Bostonian* flaming rhapsodies. As them» 

considerable circulation amongst the pick 
and speculators, the effect of the 

to be all that the

have apparently started on a
dian Parities are a long way

Mu A. 1- EastmvKE, Vice-President Ontario Accident 
Toronto, passed through Montreal 

route to Quebec to attend the Annual Conven­
or the Manufacturers’ Association.

Mr Eastmure, who was recently In England, with the 
members of the Canadian Manufacturer.’ Association. In­
form, us. that he has practically mad,, arrangement, to
open a branch office of the "Ontario Accident in Ena- 
land. He has many pleasant recollect Ions, of his visit

hospitality received by ...mself. 
from the English people. In common

although they are 
at the moment, are belowInsurance Company.

this week en 
bon $

son advert ihtng

the other side, and the
paper* enjoy a 
of the Hrltinh Investor» 
ad*. Is accumulative In time and *eem 

"bear” could wlab,

•ml Mrs. Ka*tmure 
with the other visitors. s

of the Board of the 
Corporation. Messrs. H.

I hid Ci.ai t> Hamiitoe, chairman 
Employer’s Liability Assurance 
W Maynard. E H. Llewellyn. M. P, director., and Mr 
» Stanley Brown, manager of the company are expected

boisterous
People here are, 

British Industrials
therefore, turning their attention to 

and South African mining and land
4

,
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1 hear continued good report» of the work of th.
<1» Life on thle side. Comparatively a newcomer „ Ul, 
«H-lety Is In this tight little Island It has easily f„rLtd 
way into the front rank of the offleea that count Ta» 
modest head office In King William Street Is already u» 
small for the amount of business passing through II iu i* 
manipulated In uomfort I should think. Lease, ,,Ml 
money In those particular precincts, but I fully exp,. t U|. 
Canada Life to launch out Into something big in the 
ot offices. If only as a means of profltably Invenlln, son,, 
of the earnings of Its continually expanding Bril Id, |luli. 
ness.

descriptions As 1 have written before, the latter marks', 
or the ' Kaffir Circus," as It Is generally called, has for 
years languished resisting every "bull" point which could 
be brought to lend a helping hand. Again and again have 
there been attempted rises and equally frequently has tin 
market proved Incapable of withstanding the prompt 
attacks of the ready operations for the fall. For the sake 
of the depressed shareholders In the two or three hun­
dred dividend leas corn liantes so regularly "puffed" ;u 
earlier days and the scrip of which was bought by pre­
sent holders at quotations two or three times as high as 
those now ruling it is hoped that the present rise will 
continue. But last precedents are not propitious and 
perhaps after all we shall have to wait for the Dominion 
to give us that real prosperous mining boom for which 
we have so long tieen waiting. It It Is not Canada It will 
very likely be the great mysterious land of Egypt, where 
Concessions arc being so freely handed out.

The great recovery In the British Iron and steel In­
dustry is well shown in the reports ot representative 
manufacturing concerns. Nearly all show a bettered posi­
tion as a result of their last financial year's working. 
Ouest Keen and Nettlefold», the 
associated with the family fortune of the Chamberlains 
1 Of whom the greatest Is Joseph, shows an Increase in Its 
net profits from «2,010,000 to «2,036,000, the ordinary divi­
dend remaining at 10 per cent, whilst the undistributed 
lialance carried forward is Increased to «714,000. The net 
profits of Bolckow Vaughan and Co., rise from ynder a 
million dollars to «Ï,009,000 I'ease and 1‘artners, 
cern, which was on the point of breaking down 
two ago and dragging with It the fair fame of the old 
respected Quakers from whom It took Its name, has pull­
ed round so well that It can show 
ooo, thereby almost doubling the profits of 1903 4. 
tiler north the story Is still the same and 
Steel Company of Scotland multiplying Its dividend by 
two and raising Its net profits from «273,000 to «387,000.

I>*1 MAXVK.

CTOCK EXCHANGE NOTES.

Wednesday, pm., September 21, 1006.
L,i\H. In addition to being the most active security tliL 

week, ail valued to a new high price level, the highest sale 
of the week being 17614 X. I), equivalent to 179%. The 
underlying causes for the buoyancy are not generally 
known, and, as usual In such cases, many rumours in* 
afloat. Whether the present price of C H.K. 1» warranted 
by some forthcoming development, or whether Its pro 
sent level Is merely the result of a clever pool operation, 
It seems evident that those in control of the campaign ar­
ea liable of further advancing the price should It suit them 
to do so

Immense business

Other securities figuring in this week's business show a 
very limited volume of business, and the price 
In the different stocks have been narrow, the general re­
sult being a somewhat lower level throughout the list 

I he Imports of gold to New York have continued, but 
the total amount engaged for Import so far will need to 
be largely Increased if It Is to offset the drain of money 
towards the interior usually seen at this period of the 
year. It Is believed, however, that the money market 
will not be disturbed this fall, and the prospects for lush­
er prices for securities 

7 here Is considerable

movements
con- 

a year or

a net revenue of $30,".,- 
I ur- 

we find the

are encouraging.
discussion at present amongst 

brokers as to the desirability of widening the market IÏÔ, 
and there areIt will be some time yet before We learn the results to 

the marine Insurance companies of their adventures In the 
matter of war Insurances. This much Is certain, none ol 
them can have done well. Some will have got to the 
declaration of peace without perhaps a lot of damage, hut 
the losses of

many who think that this object would b.-
attalned If the brokerage were reduced from one quarter 
to one eight per cent. How would It be to aff-, t . com­
promise and reduce the rate

I
on Slocks listed In New 

’or* 10 ,,ne ''iKht. but making other conditions 
those extant In that city, for Instance, that 
100 shares be dealt in

Hlmilar to 
not less thanmany may In* vxpt « tnl to run up Into a 

Aa for th*
of the different mem here of I.loyda they are lorkrd 

up in oa<h Individual* own breast, but 
that deficit» of #20,000 will not be <onapivuou* by thelt

muple of hundred thousand dollar* apiece. at a time?
( all money In Montreal remain* 

rate continuing at 4^ per cent In New
I

unchanged, the bank
, , „ -----’ York to-day the

rale for call money was 3% per cent , while In London I be 
quotation was 2 per cent The Bank 
unchanged

have no douut

of England rate Is
Already the world of insurance ciffh calcium la beginning 

to wonder how Ihetr own and other companies have fared 
thla year The outside factors have been good. Trade 
has revived all the country over, our Imports and exisirts 
have grown steadily, and we have had whatever benefits 
come from an Increased supply of gold In the land The 
Hand output of the previous metal Improve month by 
month and most of the treasure so won reaches this coun­
try. The money market conllnuea fairly easy. Despite 
much of this generalized good fortune, however, there 
seems to he still an area of want and unemployment 
which clehc-s the resources of the commonwealth 
away.

All these things exert a direct Influence 
activities like Insurance In Its widest 
business moves In a very definite relationship with th“ 
volume of employment offering and does to In a more 
marked degree as the available Insurance field gets 
occupied

The quotations for 
follows: —

money at continental points are as
-

Market. Bscck.
1 1.1-16 3
U 4
2 3-16

Farts.....................
Berlin...................
A msterdam...........
Brussels...............
Vienna.................. :::::: ÜJ 3J Ii I

-C.F.H, advanced to 176% and closed with 175% hid. a 
net gain of 9% points for the week, and 2,381 shares 
changed hands during the week. The earnings for the 
sec-ond week of September show an Increase of «112.000

set*
The firand Trunk Railway Company’s earnings 

second week of September show 
The stock quotations 
follows: —

! to clear
eupon social 

sen»** Industrial

an Increase of $71,1*1 s. 
as compared with a week ago are a«

t

I

f
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MONTREAL STOCK EXCHANQE SALES

TIIVRSDAV, SEPTEMBER ai. 1905.

MOI NI! IOAKD.

M®. <lf 
8‘is#«w.

No. of
Shares. Pris* Prie»

i:« *
5 Power........................ q '4115 C.P.R

fsI* 9»
176 V .... 91 fi 

.... ea*
If oa<

176K50 35
I» F *8

IJ Iron Corn177 ai*
ai H

15 ......... .
.... 177

.......... '7*H

.......... 17'*

........... I?»*

7» 5
4 Bell Telephone ... 1*8 
t Bank ol Montreal.. 258 

H7*
ai lloche'a^a Bank... 142V 
4 Itk. of Commerce., ihq

If-'* 
lA**

as
S

S"

loo Detroit By. 91*
93* •SS"

2o91■O
jo Soo Corn
25 Soi Paulo...............  137
«J Power

2 Mackav P IdM3* 75
........... 74*as

jo Scotia Com 
$,00 Street Bonds. ... 104

AS*9>
91*J7

artaanoos noiao.

. 176 H 

. 175*
• ,«*
. 93*

.... 93>t 

.... 93*

7J C.P.R.................
60 11 . ••• a

I75 Havana I’M......
25 Detioit

25 Montreal Cation... i 
50 Twin City 
2S Mont. Street 
70 Power  .................... 92

5 •   es
é Textile PM..•••#•• 90

13 Muckay Pfd............  74

n;H
“S

3
1 Montreal Cotton... 119

Dominion Coal Common cloned unchanged from a week 
ago with 77 bid. There were no sales. The Preferred 
stock transactions Involved 11 shares, and there were no 
sales In the Honda.

Nova Scotia Steel Common closed with 65 bid. a de­
cline of % point for the week on sales of 585 shares. 
There were no transactions In the Preferred stock nor In 
the Bonds.

Montreal Cotton advanced to 120 and closed with 118 
bid. a gain of 2% points for the week on sales of Â18 
shares.

l ake of the Woods Common is now selling X. D. of 4 
per cent, payable on the 2nd of October, and closer! with 
86 X. I). bid. equivalent to a decline of a point from last 
week’s closing quotation. During the week 245 shares 
changed hands. The sales In the Preferred stock brought 
out 50 shares -26 at 114Vi and 26 at 114. and the stock 
closed with 112 bid and offered at 114. The Bonds wer« 
traded In to the extent of 36.IKK), the sales being made at 
110, and 110 was bid at the close.

Per cent.
Call money in Montreal.. 
Call money in New York. 
Call money in London..# 
Rank of England rate.
Consols.............................
Demand Sterling..........
60 days' Sightsterling.

51
2
3

89 11-16 
9 3 16
8*

* * * *

Thursday, p.m., September 21, 1906.

Canadian Pacific was again prominent to-day and sold 
up to 177, a new high level for the stor k, and It was quite 
active. Montreal Power recovered from yesterday'a de­
cline, selling up to 92%. The rest of the market was 
without particular Interest, but held fairly steady A 
complete list of to-day’s sales will be found below

A week ago. To day
first V eference.... 
Sscon i i’reference. 
Third ! reference ..

list 115
107 Km;
611 61

see#
Th- business in Montreal Street was small, and Involv­

ed tli same number of shares as last week, namely, 176. 
The last transactions were made at 225. and the closing 
quotation was 226% asked and 224% bid. The earnings 
for the week ending 16th Inst, show an Inrease of #6,323.76 
sc follows:—

1 nervate 
11,626.57 

1,467.80 
'•I- 92 
769.94 
652 .15 
555.27 
612.01

Sunday.................
Monday.................
Tuesday................
Wednesday..........
I l.ursday.............
Friday...................
Saturday...............

$9.143.29
8,689.36
8.147.50
7,4X4.97
7,864.56
7,763.45
9,190.43

Toronto Railway, which Is now selling X. D. of 1% p««r 
rent. closed with 104% X. D. bid. equivalent to a frac­
tional gain of % point for the week on transactions of 
125 shares. The earnings for the week ending 16th Inst. 
1 how an increase of #8,071.53 as follows: —

Increase. 
* 752 12 

1,224.78 
1,880.24 
1,067.51 

814.82 
947.91 

1,383.86

$6,251.15 
9,468.12 
x, 911.51 
7,746.63 
7,542.81 
7,736.35 

10,234 94

Sunday.... 
Monday ... 
Tuesday ... 
wedneaday 
Thursday..
Friday........
Saturday . •

• see
Twin City cloned with 117 bid. being % lower than last 

week's dosing quotation. There was only one transaction. 
•:;» shares c’ anging hands at 117%. The earnings for th* 
first week of September show an increase of $16,813.76.

see*

Detroit Railway was dealt in to the extent of 560 share*, 
and declined % of a point, closing with 93% bid. The 
eârnlngs for the first week of September show an In­
crease of $10,682.

• • • e
Halifax Tram closed with 108.bid. unchanged from a 

week ago, and 90 shares changed hands during the week.
sees

There was one transaction in oledo Railway, 26 shares 
(hanging hands at 36 and the dosing bid was 34.

• • • •
Havana Common shows an advance of % point for the 

week, closing with 23% bid on sales of 125 shares Th'i 
Preferred was traded In to the extent of 600 shares, and 
dosed with 70 bid.

Markay Common dosed with 41% bid. and 125 shares 
were Involved In the week’s business. The Preferred 
stork dosed with 74 X. D. bid, but only 47 shares were 
dealt In during the week.

RAO. transactions Involved 50 shares, which chang'd 
hands at 75%, the dosing bid being 74%. a decline of % 
point for the week. • • • •

Montreal Power reacted to 91%. a decline of % of a 
point from last week’s closing quotation and 812 shar *s 
rame out during the week.

• • • •
Dominion Iron Common closed with 21 bid. a decline of 

of a point for the week, and 575 shares were Involved In the 
trading. The Preferred stock reacted to 69, a decline of 1% 
points from last week’s closing quotation, and 53 shares 
changed banda during the week. The Bonds closed with 
«% bid, and $11,060 were dealt In.

S sept km her 22, 1905
I
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The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Mon­
treal, Toronto, Halifax, Twin City, Detroit United 
and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1903 and 1904, were as follows :

Toiowto Stssit Railway.
■904. 1905

'*3.7*3 
■9*.337 
•07,4*a 
»'1.356 

17,8*7 
6,86a

Month 1903. 
*161,176 

*74.$I9 
*77.593

•37,010 
185,810
>74,039
'99."5 

Week ending. 1903,
...................  68,699

71,698

*'7.354
'74JI
13,63*
17.519
31,943

April. ’SiSi
»3'.'4o

138,895
150,880

May,,,,,,
June..........
J*iy.........
August.. . 
Nrptember. 
Sctober... 
November, 
December.

j 1
14
•01,344
198,150
*13.661

1904.
71,351
68,308

GsandTeunx Railway.
Yens to dite. 1903.

1,113.038

74,47*
71,918

1905-
Aug.jl...........$23,146,611 $11,631,375 $21.744,413

Week ending.
Sept. 7..........

1904. '905
9«43® , i°,°*6
66,100 Dec. 2,208

I».Sept. 7
■41904.

739,837
714,700

'905,
8'4,3'3
796,618

1903.
787,031
761,9*4'4

Twm City Raud Tbaxiit Cohfany. 

'904.
*3*9.354 
310,180 
338,580 
331,*'5 
358,344 
365,897 
383,124
386,629 
371,476
365.93*
35*433 
374,73»

1904.
»09,'*3

Caxadian Pacific Railway . Month.
January ..
February ,
March........
April 
May-

August-■ •.
Srptcmber,
October...
November,
December.

Week ending. 1903.
Sept. .......................... 16,404

1903.
*310,084
1*0,947
3'7>*39
3I54<5
337,699
346,018
361,701
3*3,579
370,349
346,673
333.414
357451

'905. lie.Year to date. 1903.
Aug. 31..........  $19,165,000 $30,085,000 *31,395,000 *1,312,000

1904. '905. *349.4*9
319,811

359,884
351,7*9
387,645
3»9,'26 
431439
420,231

10,111 
9,634 

*1 »3°4
10,114
29.301
13.119
49,01$
33.601

Gnoia Taarric Eauninos

1904-
990,000 
933.000

Week ending
Sept. 7, 66,oco

na.ooo

1903.

■ 879,000

1905.
1,056,000
',045.000

July
14

Nit Tbaffic Eauxixoi.

•toy... s*'*.??'
... 741.741
............. ..
...............73 411,533
... '.3*3.357 '.39'.565 

'.146,053 >449.9"

Inc. 
*6$ 4>'o 
219,606 
331,973 
"9.273 

3,630

188,126

Month.
January.,
February.
March ..
April ...
May ....
I une.........
July................................ 1,449651 1,637.77*

1,434.101 1,517,930 
1,102,266 1,268,808
1.654,017 1.566,114 
1,477.9*' 1,669,57s
1,5*'.'45 '.662,669

1904.
$357.651

*1.54'
850,854

1905.
$411,668

301,171
','81,817
531.806

'.3*7.935

Inc,1903.
115,937 '6,814

Halifax Elsctsic Txamwat Co., Ltd. 

Railway Receipts.
1904.

10,677 
9,894 

",'$i 
",'45 
•*474
14,051 
'7»5**
'7401
17.86a 
11.434 
",°*5 
'1,1*3

'*04.
11.9'3 

6,595*

August........
September . 
October

Month. 
January.. 
February. 
March ... 
April.... 
May.........

1903
*10,867

Inc,1905.
$10,256

7.186
Dec. gu 

** 2.70J 
9,3** “ 1430

10,516 « 619

9,3**
10,195

Total 15.70*, 70913,689,804 ,c

J5 11 '*.796
17,284
17.754

'455Canadian Noxthisn Railway. 

Gnoia Tiaffic Eaininos.

15.941 
16,786 
'*.494 
12,055 
11410 
11,160 

Week ending. 1901.
3706 
5,9'S

144August...
September
October...
November
December

3$»

July 1st,1904 to 
June 30, 1905 
*3,871,800

1904.
61,600 
63,400

j uly 1st, 1903 to 
une to, 1904
*3,111,800

Week ending.
Sept. 7.............

*747.coo Inc..'W-
$3.619

4,"3

Increase
10.800
14.800

1*05.
73.400
78,200

Sept. 7 Dec. 194
“ 2,481• 4'4

Duluth, South Shoee* Atlantic.
1*03. pm

*56,562 *51,143 *57.403
Lighting Receipts. 

1904
* 16,317 

14,117 
11,718 
12,116 

9,756 
8,998
*.9$3 
9.59» 

",7*o
'4,109 
'*473 
'7,6*4

Week ending.
Sei". 7.................

1905. Increaae 
*5.160

1904.
1903 

$'34«3 
".9*4 
10,513 
10,15 * 
9.010 
*.368 
*.351 
8,816 

10,781 
I3.i*« 
'4,100 
16.611

1905
* 15,667 

14,1*0 
12,719 
",9*4

8,905 
8,<53 
9.6*9

January.. 
February. 
March 
April ....

MoNTaiAL SruiBT Railway

•904
t '81,386 

167.013 
183,689
184.905

»'7,34i 
119,565 
113,137 
*26,764 
116,195 
1*9.633 
101,147
108,418
I9M.
5I.3**
50.797

Month. 
Jalliry... 
February.. 
March 
A perl •, •,

1905 Increme 
$ 101,096 18,710

1*4.131 17.10» 
106,72$ 13,036
100,910 16,005
131,999 1$. 68
144,136 14471
*54,097 30,960
*57,4*3 3",699

1901.
$ 1**483

•39,0*5
'68.987
170,050 
'70,773* 
•05.454 
«'*.337 
108,586 
*11,156 
*04.45» 
l*7.9>o 
187.7*0 

Wnk ending, loot.
5i,47o
50,)o8

May
June ....
July......
August... 
Septembei 
October . 
November 
December

Mey
lune
July
August ... 
September.
October... Detxoit United Railway. 

1905
3100,794 111,376

November, 
I «eceml-er. Week ending

Sept. 7...............
1904

io,S*l 'ln8C*”w

8,4*9

•90$.
56.147
59,183

Sept. 7.
14....

ItVANA Klectiic Railway Co.
1005. 

t *40.105
39.66$

* l-rovlnelal KshlbtUou.

Toionto 8T1BBT Railway. 
1903.

S 1*1,93*
■46.539
'59.913

Week ending
Sept. 12....

Incream.
7 *5.085

1*04
t*35.3'o

33,489
Month. 

Jaaeary... 
February., 
March ... .

$17,610
'6,473
*3.371

1004. 1905.
$ '79,3*0 $ 196,970

168,904 185,377
'*34*3 *07.014

'9 6,1)6
1 Uiuralsh Silver.

-------- —!
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Fermes.
3 April Notrmlier 

December
it* .Un. Aprli juiy October 
4 January July

I «m ember

Dec fin ber 
Nutctu ber

I
*1

May*r>
3

July 
l'« «ember

.luirû

June I',.

vSnwi July
uetAu»

|)e<vmtwr 
lu ember

♦

Oe* ember
February Vlay A ugu«t ?v»!

Ajêîl

April 1

?..

IN vember 
i v.tober

Decent lier 

*>« oernhcr

» * guet
October

Dit Idem! 
for last 

half year
When DlttieiO 

payable.

Miet iLLASeooe Stocks.

Si-oSSirs^ üitis'ô».""'::'
...............

Oemmema! Cable ,,
Detroit Klee trie St .

Jan A| rl .lu y Oe «lier186,607 86.61

866,000

' 4.833.1» *4.7»

6 03 aa mbs'till £§£lûO 155 100
100 January July.

April, Oelvber 
Jan. A| ill Julr October 
March Juao *e t. l>ec.

I (HI
17« i* .00

:::: *»i « IS
3 40

Sj Jatuary, July

..... 6 87

8,000.000 
i6.nm.eoo 
6 000.010 
1,040,000 

20,000.000 
6.000,000

I 00 ,«ss
7.600.001
: ne.ono

30,000,000 
6.(0),000

12,000,000 
I in.000.000 
1^ 
1,700,000 
2,-/78,000

500/60
'll 7JO 

1.600.000 
1,/oo ,oo« 
2/ 00,000 
1,500,000 
6.000,000 

6o,m*).ooo 
#n.tn*>,ooo 
li/n ,000 
7.000,000

;i,'«oo.ooi 
17.1*11000 

H HI ,000 
700,00 

7,006,610

Domini.m Coal Preferred........
Common 

Dominion Tes tile Oo Com. . 
do

" " IS
si E is

du

Pfd ... 
Dee. Iwj ASteel Com............

ionDalstbS. 8. A Atlantic
Jan. A|rll July Ue ober 

January July

Feb. May, August Nor.

.lanuary July
•Ian. April .Inly October
.lanuary July

»
,.||
2,000,000 
1,600,00-

41/1*0.400 
36.WS.7U0 ... 
14,iOf.0U0 
7 OUO/WO ..
,«SSi:::

s&...7,000,1**'

d<> ItsPld.... 4*62m m 100ISMSSKSTo^:::::::::: 1(*)
100do Pfd

00,4741(H)Ialercolonial Coal Oo..............
do

Uareetlde Paper Co^........................
Laurenii.le Paper, Pfd. ....................
Uk.etb.Wood.Oo XD.................

jMWSSflSiiSiS.::::
"-‘•,Lo-r^c°s.;.XD 

Mien. St. Paul A 8.S.M 
do

Montreal Cotton Oo. ....................S25SittNrti,&r,0e:;;
Com .

Montreal Street Railway........

Montreal Tel 
national Salt

North A cot Lead, ton ... 

N.SeotiaSteeJ A Coal Co, Com. 

OjUfte Flour Mills Oo^^.

Niche lieu A Ont. Nav. Oo ...
81. John Street Railway..............
toled«. Hr A Light Oo............................
Toronto Street Railway XD ...........

fisrssgssgygirv^
w,adaor Hotel........................
Winnipeg Klectrlc Railway Oo ....

12 Of

is “? ary ^Auguit&
n.i iii"

II
6 08m

6
100 4 70
100 6 :u
100 2 75

Kd.:".:::: U*.
Maich .lui e Hwit. l>ee. 
Feb. ,
M arch

166
«60

-, ■120 116 
911 81*

226 j 224* 

170 166

Mar AmuM Not. 
i Juno Sept. Dec,

Feb. May Augu«t Not

Jan April July (»« tober

June herein bei

4 34
m
vu is.siAl 6V' , >84 42M

'55j56,0004*»............

40 4 70W! 7.000,006
6,000.000

1.467,6*1
3,096,616
4.1/0.066

1,260.000
2,0004*»
*SK5

12.(0) JM»
1,200 000 

16 611.100 
8.000,001.
m ooi 

4.00 .006

11*1
100pfdto

1.WT.W1 ................
8,000.62 ...
6/00 001 760,000
1,000,ono
iSff

*-“jd - uiiii
V5SS? ,;«ue

26870 March.

.Ian April Ji neUe ober 

Jan. April .inly October
■I- 16.0066* 66

130* 12»

761 741
.... 116
364 34

1043 1041

1171 I»

luu

w *».J u« e <ei i. • oeentber 
May. M «tomber 
Ian Ai rl Je y I) tuber 
Jan. April July October
Feb. May August Nov. 
Dae. Ma ch Jut 
May Nrtvmber 
Ian. Sprll. July

10( 7.93lO I6 !»Kin tie !»•uw i Jl*4 HO 14-414'23 If.
4

m e Sept. 

October
1 to 
too If1 00 <000,6001no.... 1»2

k Statement JULY »>Ufc| !£X*\,IFrlre per Share | Anneal. ♦Theeeflruree ere eorreeted from last Oort. Hank
• Quarterly, fRone* of pee it.

Percentage 
of Reel 

to paid up 
Capital, p

VoJinternment nabeôrtbed paid ep. 
at pteeent « *

Nr Cent.

Car Capital CapitalClosing
HANES.

Mb

%8A eh ed. Bid.

i*.*.. Î6Â
42.
40

2.044 raw
34131,.'».*
3 500.000 
1/190,000

Î5S3,460,806
MHI.UVti

200.660

4 .**6.1166 4 ,**6.666
9/<l ..3.10 0,778,7H)

7*1,300 7'I* ,2*8
raw.000 S/MOAOO

2,600,000 24l00.o:0

2.4 Ml.«00 2,8»,'60
'j.nunxwo 2,000,000
i.m.ooo t'joo'.w

îS8 îiSSS Î5J5
,;r,s «ass ««.Sts

243esJssffl8s-~Crown Bank of Canada 
Snir 1 -wns'hlpe... 

Hamilton ....

416 8160
100 moe 

00 00VI
I (HI

lOOOO
60.00

100.00IS148* 142 6 00Neohelaea
LaKnqne Nationale

MeiebauU Rank of P.E.I .... 
Merchant- Hank of Canada . 
SeWopol'"*" »*nk .. . 
MMmne, XD 
■eatreel

Brinewleà 
Sots leotia 
jetano ...
■MW ...........

lOv 33 1330
*6 02
6ti t«; 

100.1W 
100.00 
71.42

341.117312.44
:::* ■«*

S S’

4*29100
100
V0 4 34
100 8 M

.one i6\oo
3.7 '9,120 160.00

651.000 48J3
2.6(H),0011 100 00

100meon non 600
2,337,600 24HH»M®

ussb issr.
1*0,600 
646,817 

4,600,006
30(10.010 
1.021.3»

1.000,000 
200,000
504.600
ww.ioe

3 486.6*

3,00 «,060
1,06,150 

600,006
661.600

its966* 263 t no
;KHI

100
97 22 
42 6*1

3,000 000 101)00
473,166 tMO

100 00 
42.60 
12.76 
1.60 

110.00

160,006 178,000
621.317 ................

1.600.000 1/51.000
smew
1,692.626

1.660,600 1,000,000
200,00T 46,01*'
329/1*6 76.000
297.971 10.WW-

I.6M6 290 1,3*6 2VO

3/t\006 1,101,000 31.66
1,336,180 970,600 74.17
IJW.60» l, 10). non 40nn

660 01» JflO/WO 4146

160People's Hanfc of N. B................... ..
Prorlnelai Bank of Canada.............. 100

» 6 IS100tsr.::::::
Seterwlgn Bank.

auadard ...
*V Stephens.......................
St Hyacinthe......................
It. John*

10(1
MS

60
100
100
100

4 60260 236j 100

100K&Lnko*. Eëiÿi:

Cal on Bank of Canada .
4 7360

146 145 1(H)
100woi»m.............

I

;

:

i

I
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l-at-at
l«oU•ox us. 'll

) .«meretsl iottpon
Refit ver ed

**. Oolored Ootto» Oo............. .
•«•4i Paper Oo

tail TataphoweOo ..................
>wt«iloe «)oel «k> ..................

I hMiiln'on * Rrrlee A " t» 
do H

Teatlle Co
M-

do C (Ht
do lï WJ

M
do

Oowloloi. I roa * Wool Oo. .. .

taillai Tramway Uo 
InSareotoutal Oool Oo 
l.*er*ntld# Polp ... 
M.mtmoreoey 0 Hloe ... . 
Montreal OM Oo .. . .
Montreal l.lght. Meet sod Power 
doe reel ttr-et H*.O® •••

Nova SootisSieel à Oool Oo ... 
(Jgtlvle Floor Mill Co ...............

*•>

ins#
MM

IM*

ub

lie

Kehahae AOnl.'Uv.Oo. ........
toyal EleetrteOo' .......................
n Jobs Hallway................
Toreelo HaUway ..............

101

"m
W laleor H'tiel .............................
«iBultMC Elee *treet Railway 
Toledo Ky. A U«blOo........

-

1230

I

-

___ -------------------------- ------ ---------------------------------------------------------------
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STOCK I.l»T-<e»ll"eed.

k.l. or

»n. —-
Dei# of 

KedemptloB.
Wbeo Interest 

dee
Where I ole reel payable REMAKES

JI Jaa., 9MT.

t Apl., 19W 
I May, 1917

1 Apl., 199ft 
1 Mob.,1919. 
1 Jan., 1910

I j“, J

l.OOO.OfO i a API. 
JOO.OOO ’ 1 May

a .oe ono i a pi.1 Mob.
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