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BILL.

An Act to increase the Capital Stock
of The Grand River Navigation Com-
pany.

W HEREAS The Grand River Naviga- Preamble.
tion Company have expended the

full amount of their Capital Stock and also
incurred a large debt in completing the

5 navigation of the said river from Cayuga
to Brantford: And whercas all the income
from tolls and water rents has been expend-
ed in the said improvements, and would
hereafter be appropriated to the payment of

10 the said debt, and no dividend can be
declared on the paid up Stock until the
said debt is paid: And whereas for the
interest of the Shareholders, in order to pay
off the said debt and enable the Company to

15 inake yearly dividends, it is desirable to
increase the Capital Stock to the amount of
Seventy thousand pounds: Be it therefore
enacted, &c.

And it is hereby enacted by the authority of
20 the same, That in addition to the Capital The Compny

Stock of fifty thousand pounds, authorized czpowered to

by the seventeenth Section of the Act of the ia Stock,
Legislature of Upper Canada, passed in the to t;biamonnt
second year of the Reign of Bis late Majesty adition to

25 King William the Fourth, and intituled, thei , Stock
"An Act to incorporate a Joint Stock Com- u.c.2w. .
"pany to inprove the Navigation of lie c. 13.

Grand River," the said Company be
and is hereby empowered to create an addi-

30 tional Capital Stock of twenty thousand
pounds, to be divided into Shares of six
pounds five shillings each.

IL And be it enacted, That the Directors Directors t.

of the said Company may cause books to be cause Books of



subscriptionto opeued to receive such subscriptions to the
b° opene L Capital Stock, at suich tine and .in such

places and manner, as they may deem ex-
5 per cent to pedient; and that the sum of five per cent
be paid down. shall be paid on each share subscribed, nt the 5

time of subscribing.

Directors may III. And be it enacted, That the Direct-
'enf , ors may require from the Stockholders pay-
subscribed for ment of all sums of money by thein subscribed,

by instalments not exceeding five pounds 10
per month, and that every Shareholder shall
be liable for the full amount of Stock sub-
scribed by him, unless the said Directors
shall deem it expedient to forfeit the shares
of such Stockholders as are in default, as 15
they may do under the provisions of the Act

Act of u. c. aforesaid, all the enactinents whereof not
2 W. 4c. 13, tot
t· °'ýa, hiconsistent with this Act, shall appl to the
Stock raised Stock to be raised under this Act an to the
under ibis

Ae. holders of sucli stock. 20


