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ThO Leading Wholesale Trade of Toronto.

For the Newest

and Cheapest

PRINTS
• AND

WINCEYS.
Send you Orders to

JOHN MACDONALD & 00.,
a' and 23 Welington street, Toronto.30 and 32 Front street, 1 aona

38 Fountain street, Manchester, England.
Toronto, Aug. 22, 1877.

The Leading Wholesale Trade of Hamilton.

FALL 1877.

TIHOS. C, KERR and CO.,
HAMILTON,

NEW AUTUMN GOODS
ARRIVING DAILY.

Our Stock this Season will be ex-
ceedingly attractive in all De-

partments, and Prices un-
usually low.

THOS. C. KERR & CO.
August gth, 1877.

T
The Leading Wholesale Trade of Toroanto.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

O A N A D I A N
AND

American Manufactures,
No. ià FRONT STREET WEST,

TORONTO,

OFFIcEs-34 Ckm3nt's Laii, Lombard St., Londo. E. C.

Toronto, Jan. 1877.

TEAS I TEAS I TEAS

Fresh New Crop Teas just arriving
as follows .

Young Hysons, 1ow, med., fine, choice
Gunpowders. do., do., do.
imperials, do., do., do.

Japans, do., do., do.
Congos and Pekoes, low,' medium,

fine, choice.

SAMPLES MAILED FREE ON APPLICATION

To Cash and prompt paying Cu8tomers
on',.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, 1877.

The Leading Wholosale Trade of Toronto.

GORDON, MACKAY & 00.,
Are now able to fill orders for the Celebrated

Lybster .
MILLS GOODS.

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

Sheetings, No. 2
Sheetings, No. 1
Sheetings, XX
Sheetings, Vario
TwiUs,
Denims.
Tickings.
Check Shirtings.
Warps.

uls widths.
36 in.

Best value in Dominion.
Toronto, June 29, 1877.

Another Shipment
Just to hand and opened

Desirable Goods for Oity Trade.

We are daily receiving many choice lines for each De-
partment which with our unrivalled facilities in the
European Markets, will make our Stock this seasn the
most desirable we have ever offered.

Samson,
Kennedy,

& Gemmel
44 SCOTT AND 19 COLBORNE STS.

TORONTO

Toronto, Aug. a2, 877.
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The Chartered Banks.

BANK OF MONTREAL
ESTABLIsHED IN 18]8.

CAPITAL SUBSCRIBED, #12,00ooo<
CAPITAL PAID-UP, - - x',998,4oc
RESERVE FUND, - - 51500Oc

He.ad Office, - Montpe&l
BOARD OF DIRECTORS.

GEORGE STEPHEN EsQ. . PresidentG. W. CAMPBELL, Esq. .D . 'Vice-President
Hon. Thos. Ryan. lion. Donald A. Smith.Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANOUS, GeNeral qanager.

Branches and Agncies in Canada.
Montreal-W..J. BUcHANAN, dfanager

Belleville, Hamilton, Peterboro,
Brantford, Kingston, Picton.
Broçkville, Lind«y, Port Hope,Chatham, N. B. London, N ubc,

Cbourg, Moncton, N.B. Sarnia,
Cornwall Newcastle, N.si. Stratford,
Fergus. Oshawa. St. John, N.B.,Goderich, Ottawa, St. Marys.,
Guel h, Perth, TorontoH alifax, N.S.,

A. MACNIDER, Inspector.
Agents in Great Britain.-London, Bank of Montreal

9.hirchin Lane, Lombard Street. London Com'-mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,K. C.M. G.
Bankers in Great Britain.-London, The Bank of Eng-!ond; The London & Westminster Bank: TheUnion Bank of London. Liverppol, The Bank ofLiverpool. Scotland, Th Briish inen Com pany andBranches.
Agents-i the United States.-New York, C. F. Smithersand Walter Watson, 59 Wall Street. Chicago, Bank ofMontreal, 154 Madison Street.
Bankers in the United States.-New York, The Bank ofNew York N B A ; the Merchants National Bank.Boston, The Merchants National Bank. Buffalo, TheFarmers and Mechanicu National Bank. San Fran-.isco, The Bank of British Columbia.
Colonial and Foreign Correspondents.-St. John's Nfd.The Union Bank of Newfoundland. British Columbia,The Bank of British Columbia. New Zealand, TbeBank of New Zealand. India, China, Japan, Australia-Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit for Travel-lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Paid-up Capital - - - $,000,000
Rest . . . . ,0,0••.. •.•.•.1,900,000

DlBr CTO 

The Chartered Banks. The Chartered Banka.

1D D IÎl T iTni-'rî K 1r MERCHANT'S BANK
iSn uniR AMEIC1LA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG. Head Office,
London Office-3 Clements Lane, LombardSt. E.C.

COURT
John James Cater.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,
W. Burnley Hume,

OF DIRECTORI.

H. J. B. Kendall.
J. J. Kingsford,
Frederic Lubbock,
A. H. Philîpotts,
J. Murray Robertson

Secretary-R. W. BRADFoiD.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GIINDLEY-General Manager.

Wu. GRINDLEY-Inspector.

Branches
London
Brantford,
Paris,
Dunnville,
Hamilton,
Toronto,

and Aginces
Napanee,
Kingston,
Ottawa,
Arn prior,Ren rew
Montreal,

in Canada.
Quebec.
tohn,N.B.

Fre ericton, N.B.

Moncton, N.B.
Halifax, N.S.Victoria, B.C.
Stanley, B.C.

Ageuts in the United States.
Naw YoREL-D. A. McTavish and G.M. Morris -Agts
SAt FRANcisco.-A. McKinlay and H. W. Glenny-

Agent.
LONDON BANKERS.-The Bank of England; Meuars.

Glyn & Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia-Union Bank of Australia. New Zealand-Union Bankof Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, Londonand China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcuard, Andre & Co.
LYons-Credit Lyonnaia.

CONSOLIDATED BANK

0F OANAMTÂ.

$9,000,000

-- ontreal.
BOARD OF DIRECTORS.

HON. JOHN H TON, . President
JOHN McL.. .NAN . . . Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.

R. Anderson, Esq.
GEORGE HAGUE, General Manager.

JOHN ROBERTSON, Inspector.

BRANCHES ADAGENCIES.
Napanee.
Brampton.
Elpra.
Lindsay.
Almonte.
Kincardine.
Orangeville.
Pembroke.

Mitchell.Waterloo, Ont
St. ohn's, no.
St relyacintie.
Sorel.Renfrew.
Fergus.
Beauharnois.
Gananoque.
Winnipeg, Manitoba.

Montreal.
Toronto.
Hamilton.
Kingston.
Belleville.
London.
Chatham.
Galt.
Ottawa.Windsor.
Ingersoll.

St. Thomas.
Stratford.E-rlin.
Owen Sound.
Walkerton.
Prescott.
Perth-
Levis.

Agents in Great Britain.-London, Merchants Bank ofCanada, 32 Lombard Street. London CommiUtee-Sir
William J. W. Baynes, Bart., Hu h Edmonston Mont.

merie,Esq., Thos. Milburn, Esq. HUGH MUIR,
Bankers in Great Britain.-The London Joint StockBank, The Bank of Scotland.
Agents in New York.-W.J. lugram and James Goldie,62 Wall Street.
Banks in New York.-The National Bank of the Re-

public.

THE

OF CANADA. BAN k OF TORONTO,
CAPITAL, - - $4,000,000. CANADA.

Head Office, - Montreal, Que. Paid up Capital.......$2,000,000
DIRECTORS. Reserve Fund............ 1,000,000

President-SIR FRANCIS HINCKS, K.C.M.G.,
Montreal. DIRECTORS

Vice -Preaident-R. J. REEKIE, Esq., Montreal. WM. GOODERHAM, Esq., Toronto, President.HON. WILLIAM McMASTER, Presid nt. Hon. Alex. Campbesl, Senator, Toronto. J. G. WORTS, Esq., Toronto, Vice-President.Sohn Grant, Esq., Montreal.HON. ADAM HOPE, Vice-Prtsident. ugh McLenian, Esq., Montreal. WM. CAWTHRA, Esq., Toronto,Hughi MacKay, Esq., Montreal. A. T. FULTON, Esq., Toronto,Noah Barnhart, Esq. James Michie, Esq. W. W. Ogilvie, Es . Monreal. GEO. GOODERHAM, Esq. Toronto,William Elliot, Esq. T. Sutherland Stayner,Esq Lohn Rankin, Esq., ontreal. .AGE GOO ER A, Esq., Toronto,George Taylor, Esq. Jno. J. Arnton, Esq. q omeo H, Stephens, Esq., Montreal. JAMES APPELBE, Esq., Trafalgar.A. R. McMaster, Esq. H. J. Tiflin, Esq., Montreal. HENRY CAWTHRA, Esq., Toronto.
W. N. ANDERSON, General Manager. WEsTERN BRANcHEs--LoCAL DIRECToRs.

J. H. PInspctor. Hon. Alex. Campbell, Senator, Toronto, Chairman. HEAD OFFICE, TORONTO,.H.PLUMMER, Inpco. Wm. Thomison, Esq., Toronto.
New York-J. G. Harper and J. H. Goadby, Agents. David Galbraith, Esq., Toronto. DUCNCOL...............
Chioago-J. G. Orchard, Agent. HUGH LEACH........................ssist. Cashier

BRANcHEs. J. B. RENNY,...............General Manager. J. T. M. BU .NSIDE ... . ............... st.ector.Barrie, Guelph, Simcoe, THOS. McCRAKEN .......... Asst. Gen. ManagerBrantford, Hamilton, Stratford, ARCH. CAMPBELL,..........Inspector. BRANCHES:Cayuga, London, Strathroy, 
MONTREAL J.......1 MURRAY SMITH, MANàAO5R.Chathai, Lucan, Thorold, BRANcNs.-Chaboillez Square, Montreal, and at Ayr, PETEROEO' .. H. ROPER,Collingwood, Motreal, Tronto, Berlin, Belleville, Chatham, Clinton, Galt, Hamilton, COBOURO ......... ".o . HENDERSON,Dundas, Orangevilla, Tr ton, Norwich, Newmarket, New Hamburg, Beaforth, St. PORT Hop ... .............. R. W&DSWORTH,Dunville, Ptaoo Walkerton, Catharines, Sherbrooke, Woodstock, Wingham, Toronto, BARRIE ...... J. A. STRATHY, Int'm Manaer.Gat, Peterborone Windsor, and Yonge Street, Toronto. B AI.-- .... E... BSWAH ,IGodsrich, St. Cathai e, Woodstock. FOREIGN CORRESPONDENTS. COLLNWOONE........E. W. HODGETTS,Sarnia, Great Britain-Alliance Bank, (Limited) London, Na-Commercial credits issued for use Europe, the Est tional Bank of Scotland sd Branches. National Bank Foreign Agents-London-The City Bank. New York

and West India , China, Japan, and South America. (Ireland) and Branche.. Ulster Banking Company, Bel- -The National Bank of Commerce; Mesrs. Smithers
Sterling and Amarican Exchanga bought and sold. fat & Watson.Collections made on the most favorable terme' United States-Smithers &Watson,New York. National Drafts on New York in Gold and Currency boughtandInterest allowed on deposit.. Park Bank, New York. Bank of the Republic, New sold one s.York. Kidder, Peahody & Co., Boston. Farmers' and The Bank receives money on deposit, and allow

BANXERS. Mechanica' Bank, Buffalo. First National Bank, Os- Interest accordingq to agreement.New York-The Americsn Exchange Nati wego. Interet alodon curret cash account LeYonon Engla ank orxcand onal Bank. Letters of Credit granted on England, Ireland, and Letter of credit issued available lu Great Britain, theLandou Eng•and Bank ai Scotland. Scotland, and China, Japan and West Indies. West Indies, China ans Japbn.

'à32

capital
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The Chartered Banks.

MERCHANT8' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRs:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, GEORGE R. BsER, Esq.Hon. A. A.- -MACDONALD, ALEXANDER BRowN, Esq.JOHN F. ROsERTaoN, Esq., ARTEMAs LoRa, Esq.
Wu. McLaaN, Cashierai,.

AGENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF M ONTRAL.

Collections made in all parts of the Island on the most
favorable terme, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, $Ioooooo. REST, $29oooo.

Haead Office-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow-manville, Cobourg, Brampton, Liverpool Market andQueen Street West corner Baster.
Collections made on all points in the Dominion, UnitedStates and Great Britain and Ireland.
Interest allowed on Deposits.
Gold and Currency drafts bought and sold.
Sterling Exchange bought and sold.
Bankers-New Y ýk: C. F. Smithers and W. Watson.Londo-, England: Tne National B ink of Scotland.Letters of credit isue i for the use of travellers andmerchants in New York, Great Britain and Ireland, theContinent of Europe, China and Japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Es 9 ., President.
JOHN STUART, Esq., Vsce-President.

James Turner, Esq. Dennis Moore, Esq.Edward Gurney, Esq. John Proctor, Esq.
George Roach, Esq.

H. C. HA MMOND, Cashier.
Agents in New York-MasaRs. JoHN J. Cisco & SON.Agents iu London, England-THE NATIONAL BANE or

Agencies.
Listowel - - W. CORBOULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.

GEoRQ5TOWN OJ. . MOWAT, Agent.
Milton A. A. COLQUHouN, Agent.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, $i*ooooo0
CAPITAL PAID-UP, - 507,750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PREsIDENT.
W. F. COWAN, - - - VIcE-PRESIDENT.A. T. TODD, W. F. ALLANFRED. WYLD. DR. MORTOi4,R. C. JAMIESON,

J. L. BRODIE, CASHIER.
AGENCIES.

Bradford, Harriston, NewcastleCannington, Markham, Colborne,'Picton,
Montreal-Bank of Montreal.
New York -Mesars. Smithers & Watson.London, Eng.--Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

Head Office,
S 82,000,000.

Quebec,
DIRECTORS.

ANDREW THOMSON, Esq., President.
HON. G. I RVINE, Vice.prsidrt.

W. Sharples, Ea. Hon. Thos. McGreevy,D. C. Thomson, sq., . B. Renaud, Esq.,
C. E. Leve, Esq. . Giroux Esq,

Casher-. McEwen. Inspector -G. H. B lfour.BRAàNcns.-Savings Bank (Upper Town,) Montreal
Ottawa, Three Rivers.

For Agents.-London-The London and O.unty
bsnik.Çev Yokt-Nationa4 Park Bano

By order of the Board.

Halifax, 2nd July, 1877.
THOS. FYSHE, Cashier.

BANK OF NOVA SCOTIA.
Incorporated 1832.

HALIFAX, N.S., July io, z877.
Notice is hereby given that adividend of three andone-half per cent upon the paid up carital of the Bankhas been declared for the current half year, and that thesame will be payable at the banking room on and alterMonday, the 13th day of August next.
The tiansfer books will be closed from the 2zth instantto the I3th proxioeo.

By order of the President and Directors.
W. S. STIRLING,

:Cashier.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, 32,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Esq., (London Director Baik of
Montreal) Chairman. jas. Anderson Esq., (Mesurs.'
Anderson, Anderson, & o.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Mesars. Falkner Bell & Co., San Francisco). Sir John

ose, Bart., K.d.M.G., (Messrs. Morton, Rose & Co.,
London.)
London Offic-5 East India A venue, LeadenhaU Street,

London.
Branches at San Francisco, California; Portland, Ore-

gon ; Victoria British Columbia.
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business In connection with the Province
of British Columbla through the above Bank.

Vict9ris, 1. C., Dqc,, 1870.

The Chartered Banka.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,00. Rest, 540,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
HN MOLSON, Esq., . . . . . . President.

Hon. THOMAS WORKMAN, M.P. . Vice-President.
THoMIAs CRAMP, Esq. R. W. SHEPHBRD, Esq.T. JAMEs CLAXTON, Esq Hon. D. L. MAcPHERsON.

H. A. NELSON, Esq.F. WOLFERSTAN THOMAS, . Cashier,.M. HEATON,...... Inspector.

BRANCHES OFTHE MOLSONS BANK:Brockvilre, Millbrook, Toronto,Exeter, Morrisburg, Windsor,
Lndron Owen Sound, Sorel, P.Q.

Ld Smtl Fais, Campbeilton, N.B.Meaforci, St. Thomas,
AGENTs IN THE DOMINION.

Quebec and Ontario-Bank of Montreal and its BrancheNw Brunswick-Bank of New Brunswick St raoncNova Scotia-Halifax Banking Co. and its Branchn.Prince Edwzrd Island-Merchant Bank of HalifaxCharlottetown & Summerside.
Newfoundland--Oommercial Bk of N'rndland, St. Johns.AGENTS IN THE UNITEÉ STATES.New York-Mechanica' National Bank, Mesars. Mor.ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;Boston, Merchants' National Bank; Portland, CascoNatioral Bank; Chicago-First National Bank; Cleve-
land, Commercial National Ba k; Detroit, Second Na-tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wiaconsin Marine and Fire Ins. Co.Bank; Toledo, Second National Bank.

AGENTS IN OREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie& Co. Meurs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-urns promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX

NOTICE
Is h reby give-s that a dividend of 34 per cent on the
capital stock of the Bank bas this day been declaredfrom the earnings of the ha f-year ending 3Oth ultimo,which will be payable at the Bank on and after the ist of
August next.

The Transfer Books will be closed from the i5th inst.
to ist August, both days included.

BOARD OF DIRECTORS.
WJLA. G ROSS, Esq.. - President.WILIAM VTALL,E ic-pruit

Sir N. F. Belleau Knight.Hen Fry, E . R. h. Smith ET. . Dunn, . William Whitenisq.
JAMES ST VENSON, Esq., Cash ser.

Branches and Agencies in Canada:Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines Ont ThreeRiver
Thorold, nt.)

C. HENRY, nspector.
Agents in New York--Messrs. Maitland, Phelps & CoAgents in London--The Union Bank of London.Agents in Paris-Gustave Bossange.

UNION BANK
O,

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament z868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE
BRANCH

AGENTS IN
Montreal....................Bank of Montreal.New York .............. National Park Bank.
Boston-..................Merhants' National Bank.London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Established in z835.

CAPITAL 82,000,000

at CHARLOTTETOWN
at SUMMERSIDE.

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glyn, Mills, Currie & Co.
New Yr-National Bank of the Republie.
Quebec A gency-La Banque Nationale.

EnÈ o1fiMcu Eia Islags
INCORPORATED r856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cashier.
AGENTS.

London, England.........Uniort Bank of London.
New York ......... Meurs. M. K Jesp Paton &Co
Boston......................National Exchange Bnk.
Montreal...................Bank of Mont .
St. John ........... Bank of New Brunswick

al .,............,Bank of Nova Scotia.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,500,000CAPITAL PAID IN 3ist MAR., 1877. 1,328,684
REBERVE FUND . 300,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. C. BROOKS, Vice-Pres't.B. Pomroy. A. A. Adams. Hon. J. H. PopeG. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offloe-Sherbrooke, Que.WM. FARWELL, . . . . Cashier

BRANCHES.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at ail accessible points, and promptly

remitted for.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. z8î8.

CAPITAL $3,000,000.
Head 0006,

231

Head 0ffic, Montreal.
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

OAPITAL, - - - - $1,000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER. Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY. Esq., Cashier.
BRANcHits-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsnnburg and Yorkville.
AoENTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Banik of Montreal and its Branches.
Collections made in al] parts of Canada and the U. S.
Gold and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree.

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized .................... $1,,
Capital Subscribed....................... 9o,8oo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharirnea,
JoHN SMITH, EsQ., T. R. WADswORTH, EsQ.,HON. JAS. R. BENsoN, Wu. RAMSAY, Esq.,St. Catharines, R. CARRIE, Esq.,
P. HUoHEs, Esq., JoHN FIsEEN, USQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Branches-Dunnville,' Ingersoll, Port Colborne, St.

Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUascRIBED CAPITAL • • • • $5oo.oo
DIRECTORS:

JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.
DONALD FRASER, Esq. OHN R. NOONAN Esq.
RObERT DOULL, EsQ. SAAC A. GRANT, sQ.

JAMES KITCHIN, EsQ.
THOS. WATSON, Manager.

AoENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smither.
London, Eng., Imperiai Bank.

STADACONA BANK,
QUEBEC,

CA PITAL, - - - 81,000,000

DIRECTORS.
A. JOSEPH . . Prealdent
Hon. P. GAkNEAU, M.P. P.. Vice-Pre.

A P. Caron, M. P. John Rosas.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-C. F. Smither and W. Watson.
Chicaga-Bank of Montreal
London. England, National Bank o Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED . . . . . -.. $500,000
kDR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

4eEITs-Bank of Nova Scotia and its Correspondents

The Chartered Banks. The Chartered Banks.

MERCHANTS' BANK ONTARIO BANK.
OF~ HTALIFA

CAPITAL, - - - - S1,000 000
DIRECTORS.

THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice.Pres.

Allison Smith, Esq. Michael Dwyer, Esq.James Butler, Esq. Thomas A. itchie, Esq.
ohn Taylor, Esq. Georgc Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
A gents in Prince Edward Island:

Charlotteton..............Owen Connolly, Agent.Summerside .................... Stephen McNeill,
A gents in Nova Scctia:A ntigonsh-T. M. King. Bridgewater-Andrew Gow.Pictou-Wm. Ives. Sydney-J. E, Burchell.

Truro Jon B. Dickie. Weynouth--C Campbell,Jr.F. H. Arnaud.
Maitland (Hanta Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BRowNf, Vice-Presid ent.
John Lovitt, Hugh Cann, J. W.Moody.T. W. JOHNS . . . . CAsHIER.

Correspondents at
Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.Montreal .. The nk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bils of Ex-
change hought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,oooooo
" SUBSCRIBED • . . 2,ooo,ooo
" PAID-UP . . . . 2,ooo,ooo

DIRECTORS.
JOS. HAMEL, President
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lairance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Hahfax.
Capital authorized .......................................... go o,ooo
Capital paid up................................................ 6oo,ooo

DIRECTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLAcK, Esq. W. J. COLEMAN, Esq.
Hon. JAMEs COcHRAN, PATRICK PowER, Esq., M.P.

N. L. WESr, Esq.

PFÎTER JACK, EsQ. ... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AoENTs IN LONDoN.........The Union Bank of London.
S NEw YORK.....The Bnk of New York.
'' BOSTON..........Williams & Hall.
" Oi.T. & Qui...The Ontario Bank.

-BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., Presiient.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. A-exander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Alian Gilmour Esq.Hon. George Br son. George Hay, Isq.

lHon. L. R. Church, M.P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.Goadby. London, Eng.-Alliance Bank (Limited).

Capital Subscribed, $3,oooo0; Paid-up, 2,95,506;Reserve Fund, $525,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HON. W. P. HOWLAND, Vica-PREasDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esç.
D. MACKAY,Es.
WM. McGILL, sq., M. D.
A. M. SMITH, Esq.

D. FISHER, Goneral Manager.
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreai, Oshawa, Peter-
bora', Ottawa, Port Perry, Port Hope, Pemb ike,Bowanville, Whitby, Mount Forest, Toronto, Prince
Arthur'@ Landlng, Winnipeg.Forcign A gents.-Londoni, Eng.-Bank of Monteai.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established .................. 182.
CAPITAL PAID UP ..... .......... 0500,oco.

DIRECTORS.
WM. M. HARRINGTON .............. PRSDENT.
ROBIE UNIACKE.......................VIcE-PREsIDENT.
F. D. CoRBETT. 1 THOMAs BAYNE. 1 L. J. MORTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.8......................C. H. BLANcmARD,Agent
Parraboro, N. S.................A. S. TOwNSHEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal ... ............ Moison's Bank.
New York ........................... Bank o) New Yorh.
Boston..... . . .............. .. Suffiolk National Bank.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, - - *r,eoo,ooo

HEAD OFFICE, MONTREAL.
DIaEOTORS.

1i. Il. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiflin,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GEO. BUI N, Inspector.

BRANCHES.
Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer, Ont ............................ 1. G. iilett, do.Park Hill, Ont............D. E. Cameron, do.Bedford, P.Q..........................T. L. Rogers, do.
Joliette, P.Q..............R. T erroux, jr., Int. Man.

AGENCIs.
Quebec......Owen Murphy. Valleyfield......D. B. Pease.

FOREIoN AGENTS.
London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.

Hilmers, McGowan & Co., 63 Wall Street.
Chicago>-Unien National Bank.
Sterling and American Exchange bought and sold.

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on apprqved

Real Estate Sec urity.
It offers amongst others the following advantages:-
i. The mortgage Is at a long date, but may be dis-

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.. No expenses of renewala.
6. Loan completed with greatest despatch.
The Company aiso purchases mortgages at liberal rates.Forma of application and full particulars may be had on

application to D. McGEE, Secretary,
23 Toronto Street Torçute,
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Financlal.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - SI,750,000
TOTAL ASSET, - - 4,883,474

A large amount of additional Capital has been receivedfor investment on RE AL ESTATE in the Province OfOntario, on favourable terme.
MORTGAGES PURCHASED.

Applications ma be made to the Company' Apprais-
ea, e at the HeadOffce, Masonic Hall, Tornto, whereail further information may be obtained.

J. HERBERT MASON,
na=ger.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISa IN 1859.

CAPITAL STOCK PAID UP..--......-. $600,000RanERvE FuxD,............... i 8o,000
Presdent, - - - HON. WM. McMASTER.Secretary-Treas. - CHARLES ROBERTSONImpector, - - - ROBERT ARMSTRONG.

Money advanced on easy terme for long periods, re-payable at borrower's option.
Depositu received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL.-.-.-.-.- gr
RESERVE FUND - - - a
TOTAL ASSETS - - - - ,6oofo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and intereat allowed there.
on. Money Loaned on the security of improved city orfarm property.

THE ONTARIO
8A VINS d/NVESTMENT800IETY

Subscribed Capital, $ropoe
Paid up, . . . . . . 672,500
Reserve Fund, - - - 135,000

Money loaned on Real Estate Securities only. Muni.
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 perCent per annum.

WILLIAM F. BULLEN,
Offce-Cor. Richmond & Carling Stu., Manager.

Londe», Ontario.

UIJILDING & LOAN ASSOCIATION
PAID-UP CAPITAL ................................ 7o,ooORESERVE FUND.............................. 73,821TOTAL ASSETS.............. .. ........ ,o,.~.

Money lent on the Security of Improved Farina andproductive City and Town property. Mortgageu and
Munic'pal Debentures purch . Interet allowed on
DeAosits ON CALL at the rate of five per cent perannum-by apecial arrangement six per cent per annnm.
Office@ 34 King St. East,

Toronto, Feb. 3, 877.
ISAAC C. GILMOR,

Secretary and Treasurer.

TORONTO SAVINGS BANK
73 CUURcn STRECUT.

D~ EPOSITS RECEIVED1 PROM TWENTY
Centsu pwarda; inveuted in Government and etherirut clauu uecuritieu. Intereut allowed gt and 6 petrcent

Lana on Stock and Bond collaterap.
HON. FRANK SMITH, Senator, President.

Bak of Deposit--Canadian Bank of Commece.
JAMES MASON, Ma.ag.E

Financial

HURON AND ERIE

LOAN & SAVINGS COM'PY
LONDON%, ONT.

PAID UP CAPITAL................................. $963,46!
RESERVE FUND ...................... 24,OO
TOTAL ASSETS .................................... 1,895,819

Money advanced on improved farn property on favor-
able termu of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OFIOE-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

DominionSavings & Inyestment Soc,
LONDON, ONT.

INCORPORATED.. ....
Capital.................. ................ 7Subscribed ......................... . ,o.
Paid-up ' ' ............ ,Reserve Fund ''". . 400'o
Savings Bank Depo"it" ................ • oooo

Loan made on farm and city property, on the mostfavorable terme.
Monev received on deposit subject to all at5 per cent,on notiec at 6 per cent.
Draws Sterling exchange on London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. Anax HOPE ............... ................. President.
W . E. SANFORD....................................Vice-President.

Capital authorized to date............$.oooooo
Subscribed capital ........................... 950001Paid up capital ....................... 686,749Reserve and Contingent Fund.................. 65,000Total assets..... ...... ............ ic74,4o4
MONEY ADVANCED on the security of Real Estateon favourable termu of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Office·.·······King Street, Hamilton, Ont.

H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PRESIDENT..........,................HON. FRANK SMITH.
VIcE-PRESIDENT ................... W. H. BEATTY, EsQ.

Money Loaned
on the security of improved farm property, also on pro-ductive town and city prarerty.

Mortgage and municipal debentures purchased.
A. M. COSBY, Manager.34 Church St., Toronto.

LONDON AND CANADIAN
Loan & A.gonoy Co.

<LIMItrOD)..

PmarDETiq-HoN. W. P. HOWLAND, C.B.
VIcE-PREsIDE&NTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farma, and pro-ductive City and Town Property.
Mortgages and Municipal Debentures purchased.

J. G. MACDONAL.
44 King Street West, Toronto. Manae.

TAYLOR'S BAN K,
LONDON, ONT.

Established ..... '... . ...............1863.
HENRY TAYLOR, JOHN W. SIFTONDirYctor Dom. Sap. & b.vest. So.y.

Discounts, Commercial Paper, Draws, Exchange on
London, and ail principal citie In the Dominion and the
United States. Al kinds of American securitiesand U S.
currency exohanged. No interest allowed on deposite

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

Ne. 3 Broad Street,

NEW YORK.
STOCKS BONDS, GOLD &c., BOUGHT AND

LD FOR CASH Oit ON MARGIN.

HENRY O. 80QTT
STOCK. AND SHARE BROKER,

(Mmber of tu Stock Exchangt)

Agent Quebs Fire Assurance Co.,
113 Francola. Xavier Street,

MONTREAL.
STINSON'S BANK,

HAMILTON, ONT. Established 1847
AUows four and Bve per cent interest on deposits.Duals in New York and 8terling Exchang e, UntedStates Stocka and Bonds. Drafts lued on New YorkChicago and London. Investment and sales of all des-

Cr tions Of SecOritieu effected
f Ca in New York-Agenta of the Merchants Bank

Banker* in London-National Bank of Scotland.

H. L HIME & CO.,
Stock Brokers and Estate Agents,

£0 KING ST. EAST, TORONTO.
Boy and el on commission, Stocks, Debentures, Mort.

gagea, &c.N.B.-Loans negociated on Mortgage. Ordera freithe country prOmptly attended to.

MACDOUGALL . DA VID8ON,
BROKERS,

North British and Mercantile Inaurance Buildings,
MONTREAL.

Members Of the Stock Exchange,
CoaauPWONDENTS.-The Bank Of Montreal, London•

Memut. Morton, Rose & Co., London• The Bank of
Scotland a Edinborgh Glagow and i3 undee; Meurs.

Camn&o., New Y'ok."

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KI!G STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald a Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

HaJifax, Nf. ILTransact a General Banking Business Exchangechased.
Draft on London, New York, Boston, and Montreal

at lowest rate.
Stocka, Shares, Bonds, Debentures, and all nagotiabl

securities bought and sold.
Collectiona made on all accessible points

Campbelil Cassoes,
c.j.c AMPEELLJ 56 &58 King Sireisat, [w.o.càasase

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bond& andStock
Gold, Silver and Canadian Stocka and Securities

Bought and Sold.
OnEa ExEcUTED PROUMTLYv o BDT TuEM.

J. D. CRAWFORD & C.
Of the Montreal Stock Exchange,

Stock and Share Brokers;
CORNER HoSPmI . ST. AD EXOHANGe

COURT,

MONTREAL..
01o. W. -AVILTON-1. D. caawPMa.
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Financial.

Robert Beaty & Co.
BANKERS, BROKERS, &c.

B Members of Stock Exchsnge) ,
53 King Street East, Toronto.

DRAFTS en New York and United States Currency,
s Gold, Silver, and uncurrent monles bought andsold at best rates. Orders for the purchase or sale of
Stocks, Bond. and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES &-PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

BUCHAN BROS.
LAwRENcE BUcHAN. EwINO BUcHAN.

STOCK BROKERS,
Members of the Stock Exchange,

No. 7 TORONTO STREET, TORONTO,
Insurance and Ceneral Agents,

Buy and sel Stocks, Municipal snd other Debentures,
Government Bonde and ail good-class securities,

Alexander & Stark,
STOC K BROKERS,

Members of the Stock Exchange.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

The Leading Wholesale Trade of Hamilton.

A. DUNCAN & CO.,
HUGHSON ST., HAMILTON,

Impoîters and General Dealers in

DRY- GOODS.
Assortment Complote in a'l Depart-

ments.
August 8, 1877.

ADAM HOPE & CO.,
1IROCNI% M 2 1z -aO-I.ANT 8,E

HAMILTON, ONTARIO,
Importera of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
ADAM BRowN. HAMILTONST. CLAIR BALFOUR

1877. 1877.

FALL DRY GOODS.
RECEIVED WEEKLY.

THOMSON, BIRKETT & BELL,
HAMILTON.

The Leading Wholesale Trade of Montreal.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED 1858.

Edwardsburg Starch CO.
PREPARED OORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c.,&c.,&c.

Office-Montreai.
Works-Edwardsburg, Ont.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cottons.

FINLÂSON, BOU&lFIELD & CO.,
JOINSroMWMI-

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

bÉWÍR[ s and Hrd )sh.
E. BLANK,

LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,
136 McGILL ST.,

MONTREAL.

W,& F, P, CURRIE & CO,
ioo GREY NUN STREET,

importers of Pig Iron, Bar Iron, Boier Plates
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,Int pp Iro Wire, Romau Cement,heet ope, Steel Wire, Portland do
t.ntimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,Pig Lead Fine Covers, Chimney Tops

ry Red Lead, FIRE BRICKS, Fountains,
ErWhite do, Daain Pipits,PAENT ENCAUSTIC PAVING TILES, &c.

NANUFAcTURERs oF
Sofa Chair and Bedsteads.

A large'stock always on hand.

The Leading Wholesale Trade of Montreni.

CASSILS, STIMSON & CM,
IMP'DORTERs opForei Leath6rs and Soue Goodi,

Commission Merchants In
DOMESTIC LEATHER.

10 Lenoine Street,
MONTREAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,

MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL,

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY STS.,

MONTREAL.
Samples sent by mail when desired.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACRING,

Hose, Car Spring., &c.

Works-Papineau Square, MONTREAL
Office and Warerooms, 335 St. Paul 3t., 44

THE DECASTRO

SYRUP COMPANY,
88 MIN.G STRrim r,

MONTREAL,
Offer to the trade the following brand

Capillaire. Sugar Loaf.
Pale Amber. Amberj
Unexcelled Honey. Honey
DiamondDrips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in amail punch'n
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1877. FALL. 1877.

ECFl2LO IOBE.
We will offer the Tracde this Season the larest

and ànest assortment of BUVFFA].LO BOBES ever

shown by any one They. are heavily

PURCHASES HAVE BEEN MADE DIRECT FROM
THE HUNTERS AND PLAIN TRADERS

OF THE NORTH-WEST.

Every buyer in the Dominion; be his wants large
sec Oux Collection before purchasing

hie Season's roquirement.o
Prices are bottom in every grad.

500 årst-class Lined and Trimmed Robes.
Large assortment of Wolf and Bear Robos.

BUFFALO RODES.
GALBRAITH, CHRISTIE & Go.

33 FRONT STREET TORONTO.

F=Odg and color unusu Darke
house in canada.

or sal hud



w

Lx
(M,

Z o

j,'



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal.

J.G. MACKENZIE & 00.,Importers
ANDCORNER

Wholesale Dealers in LEMME ANI ST. HELEN STREETS,
BRITISH & FOREIGN DRY GOODS, MONTREAL

381 & 383 ST. PAUL STREET, MONTREAL. ha O E i A MeRA OD
ur ~ Conplete in every Department.Il) 11C..NINL~.& U ., American Goods on New York jobbing emof6D. M cINNES & 0per cent n ten day.

Canadian Manufactures, THOSI ROBERTSON & C.,
IMPORTERS OF .3 Chonnevilie et.,

Foreign Woollens, Tailors Trim- MONTREAL,
mings, &c. HEAVY HARDWARE MERCHANTS

And Importers o! Engineers', Boller-makers', Steani.
Wehave completed our arrangements with the dif- fitters', Plunbers'and Gasfitters Supplies.

ferent manufacturers of FALL AND WINTER Dealers in Pig Iron and MetIs generally, BoilerWOOLENS amisha ofer t th trde secil ~Plates, Sheet Iron, Tubes and Rivets, Iron Pipe andWOOLLENS, and shall offer to the trade special in-and
ducements in price, in Tweeds, Etoffes, Flannels, Dies, Whitworth's Thread.
Knitted Goods, &c. Orders taken to import on favorable terms.

Our Imported samples of Woollens are to hand, com- N. S. WHITNEY,
prising the latest Novelties and Desi nis ro A. .

TheLedin-Woleal-TadeofMonrel.

gl pl uce y e
most prominent Engllsh and Scotch makers. The entire
Range of Samples will be shnrtly shown by our repre-
sentative, until then it will be to the advantage and profit
of Merchants to defer placing an, orders.

D. JMcINNES & CO.,

22 St. Helen St., Montreal.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren

MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mi8, 55 and 57 College Street,
MONTREAL.

STEEL.
CAST, MACHINERY, SPR !N G, &c.

A. C. LESLIE & CO., Montreal.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled andRough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&C
310,312, 314, 316, St. Paul Street & 253 -*255,257 Commissioners Street,

MONT R F A L.

linporter of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

t4 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SIX ( CORD

TRADE MARK

-SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 4IARKET.
The following Sewing Machine Companies recommend

their customers and the public to use this COTTON
THREAD ONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.

HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.

C. W. WILLIAMS SEWING MACHINE CO.

Orders received from Importers only.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.
WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
I & 3 ST HELEN STREET,

MONTREAL.
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CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MON TRE A i.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importers of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal.
1877. FALL. 1877.

T. JAMES CLAXTON & CO.
Dry Goods Importers

STOCK will be COMPLETE
AUCUST 20th, 1877.

ST. JOSEPH ST. MONTREAL.

mercantile Summrary}.
A COUNTERFEIT dollar bill of the Union

Bank of Prince Edward Island has been detect-
ed. It is a well-executed photograph.

Ma. -JAMEs GouLDINC,, a well known drug.
gist oi Montreal, was unfortunately drowned
while bathing at Gaspe on Saturday last.

THE traffic receipts of the Grand Trunk Rail-
way, for the week ending 1ith inst., were $176,-
063 against $168,734 for the like period last
year.

THE Windsor, N. B., Furniture Co. is manu-
facturing 50 bedsteads, 300 tables, and 1000
chairs per week, to fill St. John orders.

ONE hundred and forty men are now employ-
ed on the Bolton Copper Mines, Eastern Town-
ships. The railway is now completed as far as
the shaft.

FoR some days the Windsor branch of the
Western Counties Railway has been operated
by the Intercolonial R. R. authorities, but the
former company have formally applied to Gov-
ernment to have its control restored them.

Two men, named McCoy and Harvie, in the

employ of Messrs. Claxton & Co., wholesale dry
goods merchants of Montreal, as packers, have
been detected robbing the warehouse of that
firm of silks, which were sold about the country
through a confederate, Vosburgh. The amount

lost does not, we believe, extend to thousands.

SUMMARY of coal shipped from port ofPictou,
for week ending Saturday August rrth., 1877.
Halifax Co. 166o; Interc'l Co. 2704; Acadia

CO. 1538; N. S. Co. 885 ; Vale Co. 945; 7732.
Total previous week 10-956 tons, total to date

Halifax Co. 13,618; Interc,l Co. 24,933; N. S.

Co. 16,559; Acadia Co. 12,857; 86,07. Acadia

Co.'s total to date. By Vessels, 18,540 tons.

By Rail, 10,040 tons. 28,580.
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Lhc Leading Wholesalc Trade of Torcnto.

Wholesale Only.
FOR BUILDERS' HARDWARE,

GENERAL HARDWARE,
TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Sinall Wares and Stationery,

Earthenware, China, Glassware,
SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. -FALL. 1877.

We are r.ow showing the

Laîgest and Most Valiod Stock
IN THE DOMINION.

;uy' rs visiting the market would do well to call and
examine our goods.

Orders Ly lettcr prompt!y attended ta by one of the firm.
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.
14 Front St. East.

ONE of the oldest established French Can-
adian merchants has just failed in Montreal, we
refer to Mr. Victor Hudon, who was a large im-
porter of French liquors and mediterranean
goods, and was, besides the founder and a large
shareholder of the Hudon Cotton Milis, est-
ablished three or four years ago. Being a man
of nuch energy, and of an enterprising spirit,
Mr. Hudon lent assistance to a number of bus-
iness undertakings. The result appears to have
been that he had this year too much capital in
unproductive enterprises, and had not resources
to continue longer. The telegram mentions

1oo,ooo as likely to cover his liabilities. We
venture to think they wilI amount to a much
larger sum.

MAR- COEN the junior partner of the whole-
sale hardware firm in this city of|Messrs. Mc-
Nab, Marsh & Coen, is believed to have abscond-
ed. This gentleman, for many years was book-
keeper for the firm and lately was admitted
partner. How he managed to support his fami-
ly, fast horses and sporting dogs, out of his in-
come has long been a mystery. His books are
in a bad condition, and there are good reasons
for believing that he has been systematically
defrauding his employers for a considerable
time. In consequence of this it was thought
best for the firm to suspend payment until a
careful investigation of its affairs can be made.

THE wholesale clothing firm of Messrs. John
A. Rafter and Co., of Montreal, wbo failed some
months since, have effected a settlemeut at
twenty cents in the dollar, payable in 4, 8, and
12 months, the two latter payments secured by
Messrs. Mullarky, and McCready. We think
there were cIrcumstances about this estate that
did not warrant the acceptance of a dividend of
so small an amount.

MR. J. A. I. CRAIG, the large furniture manu-
facturer of Montreal, who failed in June last

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West,
TORONTO.

91 to 97 St. Peter Street,
MONTREAL.

MeMURRA Y & FULLER,
Manufacturera and Wholesale dealers i

WOODENWARE, &o.,
TUBS, WASHBOARDS,
PAILS, CLOTHES PINS,
BROOMS, MATCHES,

&c. &c.

BRUSHE9
CORDAGE,
T WlN ES,

31 FRONT STREET EAST.
Exclusive A ents for the C. C. & Manufacturing Co's

Woodenware, Brooms, &c.

and settled with his creditors at ninety-nine
cents in the dollar, showing a surplus of $30,-
ooo, has evidently made great miscalculations,
as he is unable to carry out his arrangement,
and is now offering creditors thirty-five cents in
the dollar, which they don't feel at all inclined
to accept, and the estate is again in the as-
signee's hands.

THE second and final dividend at the rate of
124c in the dollar, is declarcd in the matter of
George H. Haymes, furrier of this city. The
amount of claims fyled is $20,g89 amongst
some twenty four creditors, mostly in Toro•nto
and Montreal , those in the trade being eight in
number.

AMONG the new ships turned out this month
by Nova Scotia, are an iron kneed [ship of 1oo
tons launched at Tusket, a barque of 840 tons
owned in Yarmouth ; a packet of 125 tons, in-
tended to ply from St. John to Windsor, launch-
ed at Margaretville; a schooner of 114 tons,
launclhed at Pugwash, part owned in Halifax ;
and the ship " Bedford" built at Clifton and
now loading at St. John for England.

Mr. N. H. PETERSON of Belleville, general
merchant, contends that his creditors did not
"sell him out," and never served him with a
paper of any kind, but that he made "a fair set-
tlertent and got receipts from all creditors in full
after which he sold his stock en bloc." We find
that he did effect a compromise with his credit-
ors at eighty cents in the hundred, of which
seventy-five are secured, and the remainder his
own note at eighteen months, and for this his
creditors deemed it advisable to give him a
clearance.

This day week the people of Wingham voted
upon a by-lav for providing water-works for
that place, which we understand are to be on
the Waterous system, and carried it by a fair
majority. We trust they will push on the
works.

TheLeading Wholesait Trade of Toronto.

W. RAMSAY & CO.5
Importers of

Teas, Coffees, Sugars,
AND GENERAL GROCERS,

Cor. Front and Scott Street,

TORONTO.

Jaenab, Marsh & Coen,
WHOLESALE

HARDWARE MERCHANTS
5 Front Street East,

TORONTO.

A WRIT of attachment has been isst*d against
E.Millier, general merchant of Danville,Quebec,
who has been in business for about ten years,
for a part of that time under the firm of Millier
& Parche, but since the retirement of his partner
the business has gradually fallen away. Liabil-
ities are not yet known, but are believed not
large.

MESsRs.J.Smith &Co.,clothiers of Ottawa, are
arranging with their creditors for a composition
of forty cents in the dollar, endorsed by one of
their principal creditors. Mr J. E. Askwith of
the same place lias make an assignment with
liabilities of $5,809. 14.

WE notice that T. E. Greffard, dry goods
merchant of St. Joseph Street, Quebec, has
again made over his affairs to the assignee.
He has had such extensive experience that he
must by this time be quite an authority on the
intricacies of the Insolvent Law. In the spring
of 1866 he failed when of the firm Greflard and
Bro.; in April, 1875, he arranged with his
creditors rt 12,6 in the pound ; in Aug., 1876,
he assigned, and now again for the fourth time
he sacrifices himself upon the altar of the of-
ficial assignee.

THE good old proverb, 'owe no man anything,'
and thc line of conduct which it implies, would
seem to be well nigh forgotten, says the Windsor
Record, describing, as an illustration of the
moral standpoint from which many people have
come to view insolvency, a person in that
vicinity who some time ago offered to com-
promise with his creditors by paying thirty cents
on the dollar of his indebtedness. Being as-
sured that the creditors would demand sixty
cents, lie manifested considerable indignation
and exclaimed, ' sixty cents ! sixty cents ! ! Good
heavens, a man might as well not go into in-
solvency, as be required to pay sixty cents on
the dollar.'
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The Leading Wholesale Trade of Toronto.

WM. B. HAM ILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & CO.,

MANUFACTURERS
TORONTO, ONT.

Blacking,
Snow Blacking,
Leather Preserver,
Harness Oil,
Neat's Foot Oil,

Glue,
Ivory Black,
Animal Charcoal
Super Phosphate
Bone Dust.

CRoZIER & CAMPBELL, builders, Toronto,
have called a meeting of creditors for the 27th
inst. They failed about two years ago, and
compromised with creditors at thirty cents in
the dollar, which left them a fair margin in their
business, but they do not appear to have pro-
fited by the lesson, as they have been extending
even more than formerly, and their position now
is rather involved.

A GENTLEMAN doing business in Prince Ed-
ward Island, lost a vessel and cargo in 1864,
insured for about $40,000 in several marine
companies in New- York. All the companies
paid their quota of loss except one, who had
taken a &xo,ooo risk, and which contested the
claim on the ground of breach of condition of
policy. When the insurance was effected gold
stood at 128 per cent premium and during the
interval between the loss of the vessel and pay
ment of the liability by the non-objecting of-
fices, it had gone down to less than fifty pe r
cent premium, so that the currency received in
settlement was enough by i's increased value to
cover the whole loss. The claimant beleiving
lie had a good case fought the Insurance Co.,
carrying the case from one court to another
with various success and finally at the close of
1876, got a verdict for his full claim with in-
terest and costs.

THE lists of commercial changes in Canada,
published since the i8th inst., give ten mer-
chants, in different lires, as selling out or hav-
ing sold out. Of these, three are general stores,one each in Barrie, in Wingham and in Moore-
field; two grocers, two shoe dealers, two millers
and grain dealers. Nine attachments are issued,
of whiclh two are against general dealers in
Douglastown, N. B., and Harpley, Ontario. H.
J. Taylor, Escott, F. Menardof Clarence Creek,
Ont., and Angus Murray, Barney's River, N.S.,
all general store keepers, have assigned, so like-
wise have Mclntyre & Crotty, cabinet makers,
Ingersoll ; J. M. Stanley, Pembroke ; Jules La-

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,
MANUFACTURERs, IMPGRTERS AND w HoLE.AI 1

DPALERS INI

Boots and Shoes,
3 31 4c FRUNT STREET WEST,

T oronto, Ontario.

Valencia Raisins,
Valencia Raisins,

PRIME FRUIT
In Quantity to suit Purchasers.

JAS. SHIELDS & C0
SALE BY AUCTION

IN ONE LOT OF

BANKRUPT STOCK
AT CORNWALL, ONTARIO.

In the insolvency matter of DONALD McMILLAN,
of the town of Cornwall, the Inspectors herein have in-
struct d me to advertise that the whole stock in Trade
and effects of the above named, will be offered for sale by
aucti-n in eoe lot, on the promises in Pitt Street, Corn-
wall, near the Ottawa Hotel,on

Wednesday, 5th of September, 1877,
at 2 o'clock, P.M.

The stock is a very valuable one, is in fir.e order, and
will be found assorted about as falows, viz.
Staple and Fancy Dry-goods ......- .. 3.. 30 00
Ready-made Clothine, FUrs, &c · ·..-.-. 750 Co
Boots and Shoes, $720; Groceri-s. &c., $500 . .. 1,220 oo
Shop Furniture, &c., including Safe ...... ....... 121 25

$5421 25
The bidding will be at a rate in the dollar on cost price

and valuation as per inveistory. Purchaser to have the
privilege of re-ting the store for such lime as may be
mutually agreed upon. THE UNCOLLECTED BOOK
D EBPS will also be offered for sale, but in a s-parate
l>t, and without any guarantee-amiu-,t about 83 710.

As there will be a cheap excursion trip on the Grand
Trunk Railway from points west of Ki igston to Mon-
tr-zl, on the 4th September, this w ll be a favorable op-
portunity fhr calling at Cornwa'l on the way down
There will b ample time to examine the stock and re-
main for the sale.

Upon two-thirds of the purchase money terms of credit
will b given on satisfactory security (part;culars at time
of sal). Adeposit of cash will be required upon adjudg-
ment to bind the;sale.

For further particulars apply to
DUNCAM McFARLANE, Assignee.

Montreal, Aug. 1877. 236 McGill St.

jeunesse, Montreal, carriage builders, and L. O.
Legendre, shoes, of same city. Mr. Hamilton
Tripp, hookseller, offers a compromise at fifty
cents, because of the absconding of his brother
and former partner ; Mr. J. McKeown, of Mill-
brook, tailor, and Messrs. J. Smith & Co.,
Ottawa, clothiers, are also seeking compromises.
The creditors of Mr. J. H. Arkell, general
dealer, in Aylmer, will meet to-day, those of
Mr. S. Grandberger, shoes, of Sebringville,
have already met. In St. John, N. B., the
firms of Messrs. Beard and Venning, and of
Messrs. McCulloch and Walsh, in dry goods,
have dissolved partnership, also Messrs. Ilamil-
ton & Smith, stove dealers, of St. Stephen.

JAS.-COOPER•.
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1. C. SMITH.
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G. B. SMITH
& HENDERSON.

We have already proven by the
large anid numerous orders on our
books from the keenest buyers and
soundest merchants in the trade,
that in our fall importations for 1877
we can offer decided inducements to
close buyers in many lines, that are
much under current ruling prices.

We are opening and adding to
stock large shipments of fall goods
daily.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

T O RO NTO.
Warehouse Receipts Granted.

Childs & Johinston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street

TORONTO.

Home Industry.

ROMOEN WOObEN ao.
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,-

Philadelphia, for the
best Tweeds.

The only Gold Medal given at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director.
Almonte.

F. STEPHEN & CO., Selling Agents, MOSTRLAL
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1877, 1 Fali Importations. 1877.

Wyld & Darling Bros.
have received and pissed into stock the

MOST COMPLETE
and in every respect the MOSr SATISFACTOi Y
stock of

MBrchant lailo s' G o o d s
they have yet had the pleasure of submittin: te the
Trade.

Buyers are invited to inspect.

Wyld & Darling Bros.
13 Front-st. West, Toronto.

Toronto, August 17, 1877.

THE MONETARFY TIME S,
AND 'I RADE REVIEW.

T)RONTO, CAN., FRIDAY AUG., 24187

LEGISLATIVE CONTROL OF THE
TRUNK RAILWAY LINES.

Mr. Sherman, a member of the Wash-
ington Cabinet, in a recent speech, has ex-
pressed the hope " that Congress will pass
laws to establish and limit maximum rates
of freight, so that the production of a farm-
er may not be in danger of confiscation by
exorbitant rates, that it will limit and
restrain the cutting and reduction of
freights so as to destroy the ability of rail-
road companies to pay fair prices for honest
labor." He desires that Congress should go
so far as to "control the most powerful cor-
porations as well as the humblest citizens."
When Congress undertakes all this, it will
find work enough on its hands.

As the American Trunk lines compete
with one of our own, this question has a
special interest for us. But it has besides
an interest peculiarly its own and altogether
apart from the question of competition with
the Grand Trunk Railway of Canada. The
legislative action which Mr. Sherman in-
vokes is intended to remedy a state of
things which leads to the strikes. And the
suggestion is not original with Mr. Sher-
man. What he says is an echo, more or
less distinct, of the resolves of working-
men's congresses, recently held at Indian-
apolis, Philadelphia, Baltimore, and other
places. These resolutions demand, among
other things, that all telegraphs, railways,
and other means of transportation be con-
trolled by the Government. This is intend-
ed to be a means to an end. the end being
the establishment, by the exertion of the
power of the Government, of co-operative

associations, in which the workmen shall
receive their share of the profits in lieu of
we.ges. Fourier spent his life in waiting
for some adventurous and benevolent capi-
talist, who should voluntarily furnish the
means for testing his plan of co-opera-
tive production and consumption, but the
wished-for millionaire never made his ap-
pearance, and the great author of commun-
ism died in full faith of the soundness of a
system which he never had the opportunity
of putting to the proof. A benevolent but
mistaken Scotchman, Mr. Owen, tried
Fourier's plan on a limited scale, and
chiefly with such unpromising materials as
criminals furnish. How the experiment
ended, the world knows. Since the days
of Fourier and Owen, communism has as-
sumed several new phases, the most threat-
ening of which is in advance of that patron-
ized by Mr. Sherman.

Co-operation, always voluntary, bas as-
sumed many forms, both in England and
the United States. It has entered the
arena of manufactures, sometimes with suc-
cess. In some of the great American cities
men, who might not be supposed to have
much money, have clubbed their means to-
gether and have carried on business exten-
sively as mutual lending and borrowing
associations. Over a hundred millions of
dollars have been lent and borrowed in this
way, in Philadelphia alone. But the com-
monest form of co-operation has hiad con-
sumption for its object.

To the communistic category belongs, in
some sort, the Granger movement. It is a
movement of the nature of that contem-
plated by Fourier, as the tentative stage of
his system of communism. And the Gran-
gers have won an extraordinary degree of
success from the Supreme Court of the
United States. Almost everything that
Mr. Sherman contends for has been con-
ceded by that tribunal. It has been decided
that the legislative authority has the right
to fix the rates of railway freights, to make
a tariff for wharfingers and the owners of
grain elevators. In fact, the principle of
the decision went to the extreme extent of
deciding that the Legislative authority, in
this absolute form, extended to every busi-
ness in which the public has an interest.

It would seem, therefore, that some leg-
islative authority, state or national, does
constitutionally extend to the sphere which
Mr. Sherman claims for Congress. We
say this on the supposition that the deci-
sion of the Supreme Court, the bighest au-
thority in the Republic, is correct. And in
any case, there is no judicial authority by
which it can be overthrown.

The justice and expediency of exer-
cising this extreme authority are another

matter ; and it remains to be seen whether
Congress will adopt the views of the labor
associations. But it is clear that there is
one difficulty in the way: it will he impos-
sible, at once, to please two parties, whose
interests are diametrically opposed. The
Grangers want low rates of freight; the
Labor Associations want higher freights
than have hitherto prevailed, out of which
to obtain higher rates of remuneration. Mr.
Sherman tries to run with the hare and
hunt with the hound. First, as a sop to

,the Grangers, he calls for a maximum rate
of freiglit, in the interest of the farmer.
Then he calls for a minimum rate in the in-
terest of labor. His rate must be at once
maximum and minimum, a fixed rate, in
fact, as long as it shall exist, though it
might possibly be subject to fluctuation.
Can such a fixed rate secure the several ob-
jects in view-low freights for the farmer,
with remunerative rates for the companies,
relatively high wages for labor ? It is easy
to see that higher rates of freight do not
necessarily secure higher wages. The rail-
ways to be dealt with are nearly ail unpro-
ductive; and any increase of rates would
naturally fall to go in remuneration-
some slight remuneration-of capital. The
natural corollary of fixing the rates of
freight, considering Mr. Sherman's object,
would be to go a step fartber and fix the
rates of wages. Unless this were done, the
sche e would fail of its object ; if it were
done, capital might refuse to remain under
the discouragement of the shackles im-
posed upon it. If the freights were made
high enough to remunerate capital and to
enable the companies to.raise wages, the
Granger would come to the front and prove
that his phalanstere was more than a
match for that of the proletariat. In any
case, the attempt to fulfil the three objects
avowed by Mr. Sherman by one and the
same legislative fiat must fail of success.

But Mr. Sherman, after ail, falls short of
the communistic demands of labor. The
central idea of communism is to abolish
wages and substitute a share of profits in its
place. While Fourier lived, as we have
seen, he only hoped to bring about this re-
suit by a voluntary union of workmen and
capitalists, a perfectly legitimate operation.
The communists of our day claim to have
this result achieved by force of arbitrary
legislation. The Government -s first to
possess itself of aIl railways, and then to run
them for the benefit of the employés, divid-
ing among them the profits. But we know,
as a matter of fact, that at present most of
the roads yield no profits. Profits could
only be created by such an increase of
freights as would set the Grangers in arms.

We fancy Congress will pause before

240
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adopting the adiice of Mr. Sherman. At
the same time, there is no doubt the legis-
lative authority necessarily extends, more
or less, to the regulation of freights. The
trunk railways have in fact become great
national highways, on which the volume of
business is greater than that which finds
its way down the Mississippi or over the
great lakes. Four roads, Mr. Sherman
tells us, carry nearly three times as much
as the entire commerce by water ;" they did
thii in 1866. The figures are:

ToN s.
Erie Railway .................... 5,922,911
New York Central................ 6,803,680
Pennsylvania Railroàd............ 9,922,911
Baltimore and Ohio Ry. (estimated) 5,000,000

Or an aggregate of .......... 27,649,502
Four companies so monopolizing great

central channels of commerce must of
course be amenable to a high degree of
legislative control. Maximum rates of
freight may have to be imposed on them;
but a maximum which aims at one thing,
and seeks to carry a secondary consequence
with it, and a minimum which aims at
another, cannot at the same time be made
to work. The idea of a minimum rate is
new. It has the protection of labor against
the natural results of competition for its
object; an object which would also demand,
as we have seen, the fixing of the rates of
labour as well as of freights. The world
cannot be regulated in this artificial man-
ner; and any attempt so to suspend the
natural laws, by the arbitrary interference
of legislation, would involve confusion and
produce trouble.

INSURANCE RATES.

Some months have elapsed since the great
fire in St. John depleted the coffers of insur-
ance companies to the extent of six millions
of dollars, yet no general action has been
taken in the direction of recouping the
heavy losses thus sustained. The same
ruinous rates that prevailed before the
large fires of the earlier part of the year are
still accepted, as if they were amply suffi-
cient to meet every emergency that might
arise. The entire business, for 1876, of
the companies which reported to the
Dominion Government, so far from yielding
any profit, has resulted in loss. Yet a
knowledge of this fact appears to have no
influence in bringing about a better condition
of business. The dearly bought lessons of
past experience are of no avail. The same
happy-go-lucky state of affairs is continued
from week to week, and from month to
month, without any appearance of reform.
We often wonder why stockholders permit
their money to be risked in this manner
without fair remuneration for their invest.

ment. Depressed as stocks are, as a class,
there are none so hazardous, and not any
that pay so small a dividend as insurance
stocks.

We know that mangers of stock compan-
ies say, and not entirely without reason,
that the Mutual insurance companies are
chiefly responsible for the present demorali-
zation of rates. That, in extending their
business into cities, the Mutuals departed
from the original idea of their promoters,
and this being so-the result of which is
best known to those interested-it was felt
necessary for Stock companies to assume
the defensive. We are not now going to
stop to discuss this matter. What is of
most importance now is the question
whether something cannot be done to bring
about a healthier condition of business.
With some of the Mutual insurance com-
panies their existence is only a question of
time, while the beggarly rates they seem
satisfied with, continue. Unless a reform
be instituted, the time is certainly not far
distant when some will be unable to re-
insure their business if called upon to do so.

Would it not be well, and becoming, for
these companies to take the initatory step
towards satisfactory rates ? This would
do much to remove the censure cast, justly
or unjustly, upon them. Why not, during
the next four weeks, make preparation for a
meeting of the representatives of companies
doing business, largely, in the isolated
class of buildings, say in London, during
the week of the Provincial Fair; and let
each delegate be authorized and prepared
to do something, either in improving a plan
or in adopting the most feasible one sug-
gested. There should be, for example,
a harmonions determination tofix the rates
on a three vears' risk on isolated dwellings
in Ontario, say at one per cent., instead of
about an average of two-thirds this sum,
which has been the prevalent rate for
some time past. We know that in endea-
voring to do this the fiercest opposition will
come from a few weak-kneed agents.
These will fear to lose their business.
Better lose it than continue to ruin the
company they are supposed to honestly
represent. The experience of some of the
largest companies, doing an isolated busi-
ngss, is that it costs seventy-five cents to
carry a three years risk. Yet they fre-
quently insure that class of buildings for

less money. It is time that this class of

underwriting should cease. Our latest

insurance failure, that of the Provincial,
which continued to do business at less than

cost, is not so remote that it need be for-

gotten. Let there be a determination to

fix upon an adequate rate, and let it be

honestly carried out. When insurers un-

derstand what is an equitable price, they
will be quite willing to pay it.

HOPS.

The hop crop of 1875, in Britain, was
considered to be the greatest ever known,
the amount of land-under crop being con-
sidered. But, at the same time, the prices
realized were low, owing to the fact that the
crop suffered from mould anddiscoloration.
It is also true that the American growth of
hops, in the same year, being remarkably
large, helped to keep the price down.
This year, the new crop in Germany, in
Great Britain and the United States, gives
promise of a satisfactory yield, and its pro-
gress is watched with much interest.

It will be seen above that the colour of
the flower materially affects, sometimes to
the extent of ten cents in the pound, the
price realizeable, a bright color being as
essential to the brewer for the production of
a clear and light tinted ale, as that his barley
should be clean and white. A good sample
of hops must first be a clean picked sample,
with no weeds or foreign substances either
to spoil the color or increase the bulk.
Next, they should be cured thoroughly, but
with care that they are not overdone and
tht. reby darkened. A strong stand is made
by some in favor of sulphur fumes for cur-
ing, the argument being used that it is
needed to kill the insects, &c. that may
infest the flowers. But we have it from ex-
periencpd authority that sulplur is apt to
do more harm than good. The hops should
be well cured, thoroughly dried, so that
they will keep for a year if need be-but
still not cooked till the life is all out of
them-and then well and closely packed.'

The Sherbrooke Gazette publishes an

article upon the subject which contains

some plain hints to the hop growers of the

Eastern Townships, and may be of service

to those of Northumberland, Durham and

other Western Counties as well. Thus, 'if
hop growers expect to secure a ready sale

for their hops at remunerative prices they
must do something more than grow themn

well. The manner in which the hop-raisers
throughout the Townships (with rare excep-
tioris) prepare and send their hops to mar-

ket reminds one forcibly of an ignorant

tailorspoiling a valuable piece of cloth in

the cutting. The hops raised in this sec-

tion, as a rule, are fit for any market, were

it not for the fact that they are spoiled in the

picking and curing. Farmers seem to think
that buyers are so ignorant as ta be unable
to distinguish hops which are clear picked
from those which have been gathered care
lessly, and are fllled with stalks, leaves and

other substances no more resembling hops

than chalk resembles cheese.
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A New York gentleman, writes the same
authority, emphasizing the points of picking
clean, curing well, employing no sulphur,
packing tight; by attention to which points
ve conclude with the writer, that the hops
either ofQuebec or Ontario may readily ac-
quire a reputation in the world's market
that would put thousands of dollars into
the pockets of hop farmers.

GOLD MINING IN QUEBEC.

In the township of Ditton the Hon. J. H.
Pope is at work this season as usual with
eight or ten men, who return him, it is re-
ported, an average of about five dollars per
day. The gold is obtained entirely from
the alluvium, and without any special ap-
pliances. The dirt is merely shovelled into
a trough, or "long tom," and washed, the
coarse particles visible to the eye only be-
ing saved. Of course aIl the fine gold is
lost, which might otherwise be saved by
quicksilver in riffles. No gold has yet been
found in leads or veins in this township,
although it is frequently found in angular
pieces of quartz, showing that it has not
travelled far.

On the Chaudiere there is considerable ac-
tivity this season. Messrs. Lockwood &
Co., of Manchester, have over seventy men
employed, and are reported as fully paying
expenses. A Canadian company has forty
men at work, and several local associations
are prosecuting the search and with consid-
erable success. It is to be hoped that some
good auriferous quartz veins will be dis-
covered and worked so as to give more
regularity and stability to the operations.

A large vein of iron pyrites near St.
Jerome is being opened and tested under
the auspices of the enterprising Father
Làbelle. An analysis by a Montreal M. D.
reports an encouraging quantity of the
precious metals, but we should like to hear
something reliable on the subject from the
officers of the Geological Survey.

The extraction of free gold from quartz,
like that of Nova Scotia and the Chaudiere,
is a comparatively simple operation, but to
successfully attack auriferous pyrites,
whether it be the bi-sulphite of iron, like
that of St. Jerome, or arsenical pyrites, like
that of Marmora, requires the experience
and technical skill of the trained mi etallur-
gist.

BRITISII AMERICA ASSURANCE
COMPANY.

We have much pleasure in presenting
our readers with a finely lithographed illus-
tration of the magnificent building on the
corner of Front and Scott Streets, just fin-
ished for this company. The style of archi-

tecture is modern, and the structure would result vas attained in the# short space of
be a credit to any city on this continent. four years. But what the public are most
It has a frontage on the south of 84 interested in is the present financial con-
feet by 104 in depth, on Scott Street. dition of the company.
The building is five stories high, in- The report submitted at the annual meet-
cluding basement and mansard, and i ing showed that, notwithstading the gen-
constructed of Ohio grey freestone. The erally unsatîsfactory character of the lusi-
whole exterior is bold and effective, ricli ness last year, and the reduction in the
in detail, being elaborated with highly amount of premiums in Marine and Can-
ornate columns, pilasters, cornices, en- ada Fire, on account of the low rates
riched windows and other appropriate offering, tlie gross surplus las been increa-
adornments. The general office of the sed from S396.g05 , in 1876, to $444,218.
company is on the ground floor, 30 feet After payment of the usual dividends and
by 66 feet, and 16 feet high. The interior providing for ail losses, including the St.
fittings, tables, desks, etc., are of walnut: John's fire, which amounted to $37,759.85,
they are most elaborate and beautiful in the net surplus was increased from $190,492
design, and are a credit to the Oshawa to 194.021. Ve wish the company contin-
Cabinet Manufacturing Company. The ued prosperity in its new building, and we
Board Room is on the first floor above. have its solicitor's authority for the state-
The upper portion of the building is divided ment that in a short time le expects the
into handsome offices, supplied with vaults, officers to bc able to enjoy the pleasume of
etc. Access to these is by the comfortable sitting in this magnificent pile of stone at a
elevator, or by stairway. The formal open- merely nominal ment.
ing of the new building taking place on the
occasion of the company's annual meeting, -The Toronto Board of Water Commis-
it is an opportune time to glance at the sioners was extrenely culpable in conceal-
history of the "British America." The ing fromn the City Council the fact that it
company was incorporated in February, woiid not be able to pay ont of the resour-
1833, nearly half a century ago. Among ces at its command the haif year's interest
the corporators were some of the most pro- on the water works' debentures. The Coin-
minent men then in the city ; the Hon. missioners knew, of course, that the Council,
William Allan being elected the first gover- which is responsible to those who are
nor of the company, with Mr. T. W. Birch- cntitled to the interest, would in this unex-
ail as managing director. Its authorized pectcd cnîergcncy, provide the means of
capital was $400,ooo, and a fev years ago payment ; but it was very unfair to conceal
it was authorized to increase this sum to f n the Council tie fact of the deficiencv,
half a million. The company began busi- t.'1 after the rate of t .xes for the year had
ness with $Soo,ooo paid up. This sum was becu struck. Lt is rcportcd that tie Com-
shortly afterwards increased to $200,000, n h
and it now amounts to q494,195. manent works ont of the revenmw, instead of

Power was given to transact Life Insur- t y
ance, but this permission was never acted which it was specialiy dcstintd. If this be
upon, and in October 1842, it was authorized s y
to do Marine business. Owing to impaired The Council must, of cours,, pay the inter-
health, the Manager, Mr. Birchall, was est, at %liatcver inconvenience, but we trust
compelled to relinquish the duties of his it wiii not be in the power of the Commis-
office in April, 1869, and in August, 1871, sioners to repeat the blunder.

te wetiaed fsom the office lie had held for
thimtyeight yeas. The govenor, M f. G. UNIFORM POLyers utwh.-Otr contemporary,
P. Ridout, assumed tlie general manage- the Guelpli Jerald, lias improved. considera-
ment in 1869, and continued it up to the bly since the rcnt charge in its staff. ct
time of his death. I June, 1873, the lias fallen, lowever, into an error when
present governor, Mm. Peter Paterson ivas dealing %ithT the question of insurance. Lt
appointed, and in July of the same yea says that "It seem to us that if the Gov-
Mm. Fred. A. Bail entemed upon his duties ernînent wvotld pass an insurance iaw, affix-
as manager. At this time, owing to tlce ing to it a schedle of conditions which
heavy losses that had been sustained, it wond be the only conditions the aw would
was found, upon investigation, that tie recognize, the nvii complain d of would be
gooss surplus was only about $63,ooo. The in a great measure removed." The Ontaro
subsequent history of the company shows Goveinent has lassed a aw requiing the
that tbis amount lias been incteased to a conpanies p issue uniform policies. This
liandsome sum, in addition to paying dhvi- Act came iiito force in July, 1876, and re-
dends of nine pem cent. in 1873-4, and ten quire that in the event of a company desir-
pe- cent. annuaîy sinces And this happy ing to change, omit or add ant new cond-
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tions, it shall bo donc in conspicuous letters,
with different colored ink froni that of the
statutory conditions.

WHEAT IN THE NORTH WESTERN
STATES.

The figures compiled by several of the lead-
ing American papers, with respect to the quant-
ity of wheat grown and gathered this year in
the most important wheat-growing States of the
Union, are important and interesting.

We select the Chicago Tribune's estimate, by
which it appears that there have been
secured about, in round numbers, as under:-

1875. 1876. 137 7.
Bushels. Bushea. Bubhels.

Minnesota... 27,000,000 16,ooo,ooo 35,000,000
Iowa....... 29,000,ooo 18,ooo,ooo 37,000,000
Wisconsin.. 25,000,000 15,000,000 25,000,000

Kansas..... 12,000,000 12,000,000 20,000,000

Total... 93,000,000 6r,000,000 117,000,000

Showing that the four States above mentioned
will have say 56,ooo,ooo bushels more wheat to
sell than they had last year.
. These figures are compiled mainly from the

estimates and reports of the Agricultural Bureau
of the U. S., and the acreage known to be under
wheat has aided in the calculation. In 1875,
for example, Minnesota had an acreage of

1,764,000, in 1876 1,874,ooo, and in 1877 1,990,-
go acres, and so great is the average yield as
compared with last year, that the Tribune con-
siders 35,ooo,ooo bushels against a little over
half that quantity last year, as a safe calculation.
The N. Y. Bulletin considers that the wheat
crop in California this year will fall short of last
year by perhaps [2,ooo,ooo bush. but the aggre-

gate crop of Kentucky, Tennessee, Ohio, Indiana,
and Michigan will exceed last year's by 35,000,-
000 to 40,oo,ooo bushels. The conclusion

drawn from these figures, and from the assump-
tion that wheat will be freely sold by farmers at
say goc, is that the farmers of the United States
will receive nearly fifty million dollars more for
their crop of wheat this year than they did last.

-A most excited wrangle was the result of
ward meetings held in Peterboro some days ago
to discuss the sober and important subject of
water supply for that town. It does not at first
seem a subject likely to excite passion and per-
sonal allusion; but light is thrown upon the
scene by the regret expressed by one of the
speakers at " the system of partyism that had
so long cursed the town." An Act has been
passed, it appears, empowering the formation
of a joint stock company to supply water to
Peterboro. This Act fixed a certain limit of
cost ($5o,ooo,) but did not specify any system of
water works. Under the Act, commissioners
were to be appointed by the residents to control
these works, but this has not yet been done, and

the case of Sarnia-a nuch smaller place
-which had taken a credit of $70,000 to

construct water works, and had spent

$13,000 less. This was a town of little over

4,000 inhabitants. It was found, too, that the

revenue almost met the expenditure already.

There is one feature which the good people of
Peterboro ought not to forget, and that is the
marked saving in dollars and cents that they
would effect in insurance, by providing them-
selves with an efficient system of water protec-
tion.

-A subscriber in central Canada asks us to
inform him " why it is that butter is seldom or
never quoted in the weekly reports of the Liver-
pool markets, whilst tallow, lard, pork, beef,
and cheese are quoted regularly." In reference
to this, we would say that the same absence of
quotation in the case of butter bas been re-
marked to us befo!e. Butter does not appear in
the quotations of any European market, except
in the circulars of particular firms. The cable
reports do not give the state of the butter maï-
ket in Britain. One reason for this, probably, is
that American butter, being an article which is
not graded, cannot, therefore, be quoted except
approximately. If there were a general under-
standing as to what constituted certain qualities,
as in grain or in pork, it might be nrore possible
to attach a price to the different grades. We
may remark that butter is quoted daily to New
York, and the price in Britain put upon the
bulletin of the Provision Exchange there, but
nowhere else. Our daily newspapers might, we
should think, procure these quotations and
publish them, if they saw fit.

-We see it stated that a number of wheat
growers in the vicinity of Chatham have formed
a combination to hold their grain till the price
offered by the local buyers rises to a point which
pleases their fancy ; and that the buyers, not
unnaturally, refuse to advance. We are not
told what the price is in either case, and are
unable to judge what grievance, if any, the
sellers have ; but we fear it is the usual story
with them, and a very foolish one. The farmer
takes upon himself to decide what bis wheat
should be worth to the dealer, and stubbornly
holds out for that figure. He does not, probably,
know how the British markets rule, nor look at
the prices in Chicago or New York. He gets
some fancy about war prices, and is snared by
an idea ; but he often ends by taking, six months
afterwards, a half less than he was previously
offered. It is never safe to refuse a fair price.
Thousands have been lost to individuals, and
millions to t.e country, by just such folly.

-At a special meeting of the Fredericton (N.

B.) Railway, held on the 16th inst., it was de-

it is precisely at this stage that the trouble bas cided to reduce the guage 0f the roao on or

begun. The plain facts of the case appear about the 16th Proxima, ut the same time with
t0 us to have been well set forth ini a a similar movement by the European and North

speech by Mr. Dennistoun, wherein he cites American Failway,

-The annual convention of the American

Bankers Association will be held in New York

on the 12th. prox., and following days It ap-
pears from the circular issued, that the dis-
cussions of the convention will be of a broad
and useful character. The resumption of specie
payments; the remonetization of silver; the
union of banks for refunding the debt are among
the subjects named. Another is the evil effect
of the unrestricted power to issue municipal,
county and other bonds, till enormous burdens

of taxation have been piled up. It will be well

if by the deliberation of this influential body

some restriction can be brought to be imposed

upon the reckless issue of securities of this class

in the United States.

-The agency for Toronto of the Reliance
Mutual Life Assurance Society of London, Eng-
land, bas been con ferred upon Dr. Yorke, late
one of the representatives of an Arnerican comp-
any. This well-established company invests
the earnings of this branch in Canadian securi-
ties, and besides, issues its Canadian policies
without the delay of reference to the head office
in Britain.

-The official who was referred to in our
arti le in last issue upon 'living beyond one's
means,' was not, we understand in the employ
of the Ontario Givernment. He was connected
with the Receiver General's Department of the
gen- tal government.

-The Bank Statement for July is issued, but
as it gives no returns from the Exchange Bank,
we conclude that a supplement or some explan-
ation will presently be offered. We defer com-
ment meantime.

-The English papers containing the annual
report of the Royal Insurance Company were
received as we were going to press. The re-

port will appear in our next issue.

-We had occasion to state that at the fire in

the Norfolk county poor-house the officials, as

far as then appeared, stood in no very favorable

light. We observe that the verdict, since ren-

dered upon the bodies of the seventeen victims,

censures the male assistant, while believing

that the female attendants did what they could.

The following is the verdict :-

That the inmates came to their death through

the accidental burning of the poor-house build-
ings. That the cause of the fire, in the opinion

of the jury, was through a defect in the chimneY
connected with the kitchen, and that, fr0ha the

evideice produced, the jury believe that the
matron, Mrs. Coleman, and ber femaleassistant,
did everything in their powet tr mae t-
female inmates, but regret that the mae assist-
ant did not render that efficient aid in the rescue
of some of the unfortunate maie icti s that
might have been expected at bis hands.
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Meetings.
BRITISH AMERICA ASSURANCE COM-

PANY.

The adjourned Annual General Meeting of
this Company was held in their new offices, cor-
ner of Front and Scott streets, on Wednesday,
Aug. 22nd. Among those present were: TheGov-
ernor, Deputy-Gov., Messrs. Howland, Hooper,
Ridout, Gordon, Boyd, Jno. McLennan, H.
McLennan, Gault, Scott, Forbes, Priestman,
Jno. Smith, Lee, W. Gamble, McDonnell, Jno.
Morrison, Osler, Rev. Mr. Dowse, Cumberland,
Betley, and Hon. Judge Burton.

Gen. Walker, and Messrs. Bruce, Stowell,
Beattie,Law.Ashworth,Boyd,American gen.agts;
and Messrs, Hammond, Hollinshead, Stringer,
Cody, and Forbes, agents, were also present.

The Governor was called to the chair, and
the Manager acted as secretary. The minutes
of last annual meeting having been taken as
read, the Annual and Auditor's reports, respec
tively. were read, as follows:-

REPORT.

In submitting a statement of the Company's
transactions during its forty-fourth year, it affords
the Directors great pleasure to meet their co-
proprietors in the handsome and commodious
building now nearly completed, the erection of
which was commenced early in the spring of
1876. Besides providing for the requirements
of the fast increasing business of the Company,
the Directors believe the amount of money ex-
pended will prove a satisfactory investment.

In reporting the transactions for the year
ended 3 oth June last, the Directors regret that
the depression in Inland Marine business referred
to in last year's report has not only continued
but has increased, the amount of vessel property
unemployed during the year having been con-
siderably in excess of that for the year which
closed 3 oth June, 1876. The result is a large
falling off in the income from this branch of the
Company's business.

The fire branch has, also suffered from the
continued depression in general business
throughout Canada and the United States. In
Canada there has been a material falling off in
the premiums owing to the rejection of a large
amount of business which would not be accepted
at current (because deemed inadequate) rates.
It is to be hoped that the terrible amount of
losses sustained during the past year by most of
the fire companies having transactions in
Canada, will lead to measures which will place
the business on a more satisfactory basis. In
the United States, whilst the income from this
branch has been considerably increased, a modi-
fication of rates has had to be submitted to.

However, notwithstanding the difficulties and
discouragements encountered during the year
the gross surplus has been increased from $396,-
905.01 to $444,2i8.o6, and the net surplus from
3190,492.01 to $194,021.51. This result has
been reached after providing for dividends-all
losses, including $37,759.85 by the conflagration
at St. John, N. B., and every other liability.
The receipts from interest on investments have
been slightly in excess of the amount required
for dividends, and this without orediting the
account with any interest on the amount inves-
ted in the new building. The Directors feel
that there is cause for congratulation in the
result of the year's business.

All which is respectfully submitted.
P. PATERSON,

Governor.
F. A. BALL,

Manager.

STATEMENT OF ASSETS AND LIABILITIES AT

JUNE 30TH, 1877.
As ets.

Cash on hand and in Banks ....
Dominion Stock ..............
Debentures and Mortgages on

Real Estate ................
Bills Receivable ............
Sundry Accounts Receivable....
Agents' Balances..............
Real Estate ..................
House on Church Street........
Bank and other Dividend paving

Stocks ....................
United States Registered Bonds

GOLD.

$46,943 41
50,750 O

112,983 17
38,257 45
36,523 47
38,969 36
91,176 58
9,591 91

211,599 68

446,648 44

$1,083,443 47
Liabilities.

GOLD.
Capital Stock ................ $494,195 00
Losses under adjustment ...... 01,530 84
Dividend No. 66 (Balance) .... 1,434 6o

" No. 67 .............. 24,637 58
Sundry Accounts payable ...... 17,427 39
Balance ...................... 444,218 o6

*1,083,443 47
Profit and Loss.

Fire Losses ..............-- ... . 343,834 42
Marine Losse§ ................. 69,232 59
Agents' Commission and other

charges ..................... 200,071 11
Profit and Loss (written of)...... 3,708 85
Premiuri on Reinsurance........ 59,917 57
Balance........................ 72,966 44

$749,730 98
Interest on Investments .......... 48,652 42
Profits ........................ 334 50Premiums Received-Fire Depart-

ment .· ...................... 605,768 94Premiums Received-Marine De-
partment .................... 94,852 70Salvage ........................ 122 42

$7!9,730 98

Surplus Fund.
Dividend No. 66 ................ $23,793 36

" No. 67 ................ 24,637 58
Balance at Credit of Surplus Fund 444,218 o6

$492,649 00
Reinsurance Liability.

Balance at Credit of Surplus Fund $444,218 o6
Reserve to Reinsure existing Risks 250,196 55

Net Surplus.......... b194,021 51
AUDITORs REPORT.

F. A. Hall Esqr., Afanager British America
Assurance Conpany.

SIR.-We beg to report the completion of our
audit of the books and accounts of the " British
America Assurance Company" for the year end-
ing 30th. June, 1877.

The vouchers have been carefully traced to
their proper accounts, and we are satisfied they
have been correctly entered.

The various investments and securities held
by the Company have also been examined, or
certificates from Bank managers, and Deputy-
Receiver General produced, and agree with the
statements submitted.

The bank balances correspond with the
ledger accounts, and cash on hand agrees with
balance as shown by cash book.

The bills receivable represent the balance of
that account and the balance sheet as certified

by us, correctly exhibits the state of the Com-
pany's business as shown by their books.

All of which is respectfully submitted byYour obedient servants,
(Signed) WM. GAMBLE

RooT. R. CATHRON Auditors.
Ths following resolutions were unanimously

adopted,
Moved by the Governor, seconded by Mr.

John Smith, " That the report now read be
received and adopted, and that it be printed for
distribution among the shareholders."

Mr. James Scott, moved, seconded by Mr.W. S. Lee, " That the thanks of the share-
holders are due, and are hereby tendered to the
directors for their attention to the interests of
the Company during the past year."

Moved by Mr. H. R. Forbes, seconded by Mr.
Jno. McLennan that in consideration of the ser-
vices rendered by the Governor, P. Paterson Esq.the thanks of the shareholders be presented to
that gentleman, with the sum of $3.ooo.

Moved by the Deputy Governor, seconded byMr. Hugh McLennan, " That the thanks of the
shareholders be presented to Mr. F. A. Ball,
the Manager, and also to the general agents
and agents of the Company, and to the mem-
bers of the office staff for their efforts in pro-moting the interests of the Company."

Mr. M. H. Gault moved, seconded b9 Mr.
John Morrison, " That Messrs. E. B. Osler and
W. S. Lee be appointed scrutineers for takingthe ballot for directors to serve for the ensuing
year, and that the poll be closed at 2 o'clock, or
as soon as five minutes shall have elapsed with-
out a vote being taken."

The report of the Scrutineers was then re-
ceived and adopted.

" We the undersigned, Scrutineers, appointed
by the stockholders for taking the ballot at the
election of Directors, this day, deciare that tàefollowing statement is the result of the same,
and that the undermentioned gentlemen are
duly elected for the ensuing year, viz: P. Pater-
son, Hon. W. Cayley, G. J. Boyd, Peleg How-
land, H. McLennan, J. D. Ridout, John Gor-
don, John Smith, and Hon. G. W. Allan.

(Signed), E. B. OsLER, Scrutineers.W. S. LEE, c
A vote of thanks was then tendered to the

Governor for his able conduct in the chair, after
which the meeting adjourned.

A very large number of shareholders, with a
number of American and Canadian agents of
the company were in attendance. At the close
of this meeting the party were elevated to a
large hall in the mansard, where about one
hundred gentlemen sat down to the tables, andafter partaking of an enjoyable repast a number
of complimentary toasts were given and respond-ed to.

FIRE RECoRD.-Montreal, Aug. 21.-What
threatened to be a very destructive fire broke
out about two o'clock this morning in the flour
mill of Mr. James McDougall, and that portion
of the building consisting of the elevator and
store house was destroyed, and also a largestock of grain. The fire also communicated
with the adjoining premises, occupied by Messrs.
Peck, Benny & Co., nail factory, which also
suffered considerable damage. The loss is
heavy but nearly covered by insurance, which is
as follows: McDougall's flour mill was insured
in the following companies: Royal Canadian,on building and machinery, $i2,ooo; reinsured
in the North British and Mercantile for $4,000;Liverpool, London & Globe, $2,0oo on building;Stadacona, 85,000; Queen, on flour-mill and
elevator, $5,ooo; National, annual policy on
grain stock, $5,ooo, little damage, as there was
small stock on hand,-Citizens, 86,ooo on " B "
section and warehouses; loss about #500. The
Imperial of London has a policy on the horse
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nail factory, but as this part of the building was
not burnt no loss will ensue. Messrs. Peck,
Benny & Co's. factory is insured in the Liver-
pool and London and Globe for 62,ooo, and in
the Royal Canadian for $2 000; the loss to the
latter company will amount to about $200.
The Royal, of England, has an insurance on
McDougall's stock for $5,ooo, and the Lanca-
shire for $5,ooo. The London Assurance Com-
pany's risks are not yet known, but are over
$5,000.

THE FIRE ON QUEEN'S SQUARE.

When Mr. Stevenson's house was going to
pieces, a flock of pigeons hovering near it were
drawn in by the heat ; they whirled about for
an instant. turned and rushed into the vortex,
and perished in a second. A cat, maddened
and wild, cut off from all escape, dashed along,
when the fire pursued her and she stood stili.
On Thursday morning she was standing still in
the same place ; her frame only could be seen,
with heai up and tail ertc-, a ghastly sight. It
was during the conflagration on the square that
a little child, five years old, sat up by the
window of his grandfather's house, then in
fancied security, and looked at the flames.
The little fellow for a while could not speak ;
be became pale with terror, and with a loud
cry burst out with this thought :-" O pa, pa,
come and see! God is burning up the world,
and he won't make another, he won't make an-
other."-'-tewart's Story of the Great Fire.
Belford Bros.

STOCKS IN MONTREAL.

2.45 o'clock, Aug. 22, 1877.

STUCKS.

cn

Montreal.................. 5 56 846 155 155
Ontario .................. 991 99 3 99* loi
Consolidated ..... 83J 83 2 83 844Peoples ....... ..... BC Bc
Moîsons............... iii Ili 13 log3 lit
Toronto ............ 156 156 46 

1
5j 1574

cques Cartier ................. ......... 53 54
M erchants ............. 67 67 227 671 67fCommerce.........16 117 434 16 1171Metropolitan .......... ............. ......... .. .. .. 21
M aritime.................. ........ .
Exchange ............ .741 74' 14 7........ 77H am ilton .... .......-... ------

Montreal Telegraph 3 1 ;«;**1134 44: 483 1 141
Dominion Telegraph ........ .........
Gas ..................... 148 1481 237 148 150City Pass ............ ......... .. 5
R. C. Insurance ........ 81 25 8
Sterling Exchange ... 8 o8 . o84 o8
Gold .............. 4 . o4 1 4
Riche ieu & Ont. Nav. 63 65 175 (6 691

BANK CHANGES.-Mr. A. L. Dewar formerly
accountant in Montreal branch has been ap.
pointed manager of the Canadian Bank of Com
merce in Woodstock. Mr. Sampson having
left that position to take charge in Galt. Mr.
D. E. Cameron, leaves the Exchange Bank
agency at Parkhill for a responsible position at
the head office in Montreal, and is succeeded
by Mr. T. L. Rogers, from the Eastern town-
ships. Mr. Malloch, of the Molson's Bank
agency at Smith's Falls retir. s, and is suc-
ceeded by Mr. Cottle from the head office of
that bank.

Mr. E. W. Strathy, Manager of Molson's
Bank at Exeter, has been removed to Owen
Sound, to fill the vacancy there occasioned by
the removal of Mr. Blakeney to the position of
Manager of Molson's Bank at Windsor. Mr.
Brewcn of Sorel, Quebec, takes Mr. Strathey s
place at Exeter.

OIL MATTERS IN PETROLIA.

PETROLIA, Aug 21, 1877.
:ill i dA

and ship builders, who find in the increased dis-
tance they have to go for timber, additional
cost in providing for their wants at the mill and
shipyard.

,

SAW MILL WASTE.-The waste of wood about
the saw mills in this country is something enor-
mous, and we thinik means could be adopted to
work up a great deal of the refuse which is now
consigned to the flames, or allowed to rot in
piles. In some places " rotaries " have been
fitted up to work the slabs and edgings into
shingles, lathes, boxes, buckets and a variety
of wood goods, all of which can be sold to a

profit if properly handled. Our forests are not
inexhaustible, indeed this fact is even now
forcing itself on the minds of lumber operators

(From our own Correspondent.)

Montreal, 21st Aug., 1877.

The improvement in trade noticed last Week

has been maintained. Especially has this been

the case in dry goods and boots and shoes.

Groceries have been rather unsettled, and

prices of most articles in that line show weak-

ness. Hardware is in moderate request, and

prices rule steady. The demand for leather is

business nat, but development sl carre on . .s .of
with vigor, the very small wells that are being -It is a curious illustration of the ways o
struck do not seem to damp the ardor of the Wall street, that when a very large and some-

explorers. The favorite territory is still in the what unsuccessful stock operator (Selover) drops
Northwest, or from lot 12, in the 12 conces., to a very small ftnd measurably successful stock

lots 2 and 3 in the 14 th conces. Enniskillen, operitor (Gould) over a railing into a basement
but some attention has of late been given to barber-shop, the affair is considered not in the

South Eastern territory, lots 8, g, 10, in the gth light of assault and battery, but as a financial
concession, having had their fair share of holes, event. To those who chanced to observe the
with one or two good Wells. The combination attack of Major A. A. Selover upon Mr. Jay
between the Crude men and the London Re- Gould, but one idea seems to have suggested
finers is not yet completed and it is now itself-How will this affect the market ? One
thought will never be, the very low price of oil broker of more than average sagacity, asserts
across the unes being the cause. Shipments that when he observed a tendency on the part
for the week ending 17 th Aug., Crude, 3012 of Mr. Goold to fali head first upon the stones
bris.; Distillate, 1236 bris. below, he made up his mind to sell Union

Markets Aug 2oth, '77 Pacific heavily, but noticing that during the
Petrolta, Crude 1.25 per brl.; Refined 12ý course of his'fall Mr. Gould developed a cat-like

(w. m.) per gai. disposition to alight on his feet, he concluded to
(w. m.)k, per ga. buy Western Union instead. His determination
New York, Aug. 20. was, however, finally modified hy careful com-

Refined 13R (w. m.) per gaI. ; Antwerp per putation of the number of inches Mr. Gould
kil. 29¾ f. rebounded into the circummabient ether after

touching bottom, and he immediately sold a large
block of Atlantic and Pacific "short." He

IMPORTANT MEETING OF SCOTCH IRON- stoutly denies any perception of the legal as-
MAsTERs.-At a meeting in Glasgowof the iron- pects of the case, or any human sentiment of
masters of the West of Scotland, a resolution sympathy with either person. On the other
having an important bearing on the coal and hand, he asserts that he viewed the rencontre
iron trades of the district, was agreed to. It with precisely the same sensations produced by
was determined to throw out of blast for a period watching the " stock indicator " during a panic,
of three months one-third of the number of fur. and alludes with pride to his own perfect self-
naces at present in use, the damping-down to possession during Mr. Gould's sudden descent
begin immediately, and to continue gradually into the areaway, and the coolness with which
till the i2th of August, by which time about he was able to think clearly under these trying
thirty will be out of operation, leaving some circumstances. The same view of the case is
thirty still at work. This practically means found out by the fact that a dear friend with
that during the time the resolution is in force vlom Mr. Gould subsequently walked down the
the out-put of iron will be reduced by something street, instead of asking how many ribs he had
like 6ooo tons per week, and as a consequence broien in his fall, tenderly inquired about his
there will be a corresponding and enormous financial relations with Mr. Keene, and tear-
decrease in the consumption of coal. Some fully tried to extract a " point " from a possible
time ago the coal and ironstone miners in the fracture of the cemur or dislocation of the thigh.
west agitated for an increase in pay to the ex- -N. Y. Public.
tent of 6d. per day. Several of the coal-masters
conceded the demand. There is a general im- -It is related of a town not far from Brant-
pression amongst the iron-masters that the state ford, Ont, that they obtained ample facilities for
of trade does not warrant the concession, and extinguishing fires after having suffered very
the resolution adopted as above may be taken severly from several conflagrations. Soon after-
as a proof of their determination to resist the wards, however, a fire broke out in a grocery
demand. establishment, in the basement of which there

was stored a quantity of sugar. After puttiug
HABITSAND HABITATION.-We have changed out the fire, a fete which was accomplished ex-

our habitations with our habits; we build as we peditiously and effectuall, the "boys" continued
live-for show and not for substance. If build- playing on the unfortunate sugar in the base-
ings are books, the books from which future ment, keeping the cellar full of water for three
generations must interpret and judge us (if days, and, of course, totally destroying the stock.
haply the record shall last so long) will testify When asked why they pumped the water into
against us. Instead of the old-fashioned chim- the cellar instead of pumping it out, they replied,
ney, the mortar of which was tempered with " Just to show the darn'd fires that we can beat
brains and every brick of which had a con- them now."-Canad;an Insurance Advocate.
science; about which, an'i in its proper relation
to which, ail the remainder of the house was
builded. we have the frail and tortuous flue,
hiding its infirmities behind friendly plaster ;
borrowing from adjacent walls a support for
which it makes no repayment; shabby, slender, MONTREAL MARKETS.
and unsafe.-E. A. Hewitt.
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improving. Nothing of any moment is doing
in grain, and the flour market has been com-
pletely upset ; at the close we believe round
lots could have been bought considerably under
our quotations. Provisions quiet and weak;
ashes steady.

The weather during the past week has been
rather unsettled, a great deal of rain has fallen
and is interfering very much with harvest oper-
ations in this region. Yesterday and to day,
however, the weather has been clear and warm.

We give to-day the stocks in store and in
the hands of millers on the morning of the
15 th inst.

AsHEs.-Pots -The demand for ashes this
week has been about commensurate with the
supply, which has not been large. The market
ruled very steady since the date of our last re-
port, firsts selling at 84.07 to 4.121, at which
the market closes. Seconds $3.40; Thirds
$2.00 to 2.65. Pearls are coming to hand more
freely, but sales are not large and the market
for firsts is weak, last reported sale was at
$4.75 for firsts. Seconds are nominal. Stocks
at present in store are pots 3470 brls. ; Pearls
853 brls.

BOOTS AND SHOEs.--Business to a very satis.
factory amount has been done during the week
quite equal to the same period of 1876. Prices
rule pretty steady as follows : Men's stogas
62.25 to $2.50 ; Men's kip boots $2.25 to 3.oo;
do.French calf $3.25 to 4.00; do. bufi congress
$I.7 5to 2.25 ; do. split brogans 51.oo to 1.25 ;
Boys split;brogans goc to b1.oo ; do. buff and
and pebbled congress $1.35 to 1.50; Womens'
buff and pebbled balmorals 11.15 to 1.50. do.
prunella bals. 75c to #1.75 ; do. congress 65c
to $1.50 ; Misses buff and pebbled bals. goc to
11.20; ditto prunella bals. 65c to #1.40.

CATTLE.-Owing to the limited supply of cat-
tle in the market yesterday drovers were asking
rather higher prices than on the previous market
day. Butchers, however refuse to meet their'
demands and very little business was done, the
few sales reported ranged from $3.25 to 4.50 per
1oo lbs. Hogs, about i5o changed hands at
various prices ranging from $5.62& to 5.75 per
ioo lbs; Sheep about two car loads sold at 85
a head, averaging about 134 lbs each.

DRY GOODs.-There is little change to note
in this branch of trade, business has continued
fairly active all week, and most houses have
been busy filling orders which have come to
hand from travellers and also received from
buyers in the city, but country dealers still show
caution in buying until the harvest has been
marketed. A large business continues to be
done in Canadian tweeds, and clothing has meet
with a good deal of attention.

DRUGS AND CHEMIcAL.-We have nothing
of any consequence to report transactions con-
tinue small and prices are generally in buyers
favor, stocks are ample for all demands. Bi Carb
83.15 to 83.40 ; Sal Soda b1.o5 to 1.071 ;
Soda Ash 81.75 to 2.00: Caustic Soda 13.50 tO
3.50; Alum,$1.75 to 2.00; ('opperas goc to $1.oo
Blue Vitriol 6 to 6ýc ; Epsom Salts $1.65 to 2.00;

S PIhur 13.12J to 3.25. Brimstone $2.00 to
2.50 ; Bleaching Powder IÏ to2c; Madder, 7 to
îoc; Borax, 1o to 12c ; Crearn Tartar Ground
28 to 30c ; do Crystals 25 to 26c ; Saltpetre
18.00 to 8.50.

FREIGHT.-There has been a good. demand
for tonnage to take grain to Liverpool and
Glasgow, rates paid for heavy grain by steamers
and iron clippers to these ports have been 4/3
to 5/3 ; to London 5/- to 6/-, and to Cork for
orders 6/6 to 6g. Deals to London 77/6 ; to
Liverpool and Glasgow 80/-.

FLoU.-The stock in store'and in the hands
of millers on the morning of the 15 th. inst., was
41,998 barrels, against 51,566 barrels on the
1st. inst., and 55,i15 barrels on the 15th. Aug.,
1876. Receipts for the past week 10,949 barrels

Total receipts from ist January to date 382,389
barrels, being a decrease of 121,878 barrels on
the receipts for the correspondmig period of 1876.
Shipments during the week 19 791 barrels ;
Total shipments from st. January ta date 282-
158 barrels. During the past week it has been
very difficult to fix quotations which have de-
clined all round, but they may be considered
now as nominal as business in this department
may be said to be at a standstill. The market
closes weaker to day and lower prices,would be
accepted for round lots. We quote Superior extra
Z6.25 to 6.50; Extra superfine $6.oo to 6.1o:
Fancy 85.80 to 5 go; Strong baker's flour

6.oo to 6.25 ; Spring extra $5.80 to 5.90 ;
Superfine 85.50 to 5.60 ; Fine $5.7 to 5.85;
Middlings e4.85 to 14.95 Pollards $4.20 to
4.40.; Oatmeal $4.75 to 5.00 ; Cornmeal $2.90 to
3.00

GRAIN.-Vheat.-The stocks in store and in
the hands of millers on the morning of the 15 th
inst. were 24,318 bush, against 55,281 bush, on
the first inst, and 320,444 bush, on the 15 th of
August 1876. Receipts during the week 149,-
268 bushels ; total receipts frcm ist January to
date 1,047,214 bushels being a decrease (f 3 2:4,-
501 bushels on the receipts for the correspond-
ing period of 1876. Shipments during the week
45,535 bushels; total shipments from est Jan-
uary to date 624.593 bushels ; being a decrease
of 2,669,738 bushels on the shipments for the
corresponding period of 1876. The present
quotation for Upper Canada white winter wheat
is $1.35 to 1.40 ; some car lots having changed
hands during the week wvithin our range. Maize
is quiet and easier at 55J to 56c. Oats 36 to 38c
Peas go to g2c per 66 lbs ; Barley 6o to 65c.
There is almost nothing doing in any kind of
grain.

GRocERIEs.-Teas.-There is very little de-
mand for the new crop Japans, which are
coming to hand freely, notwithstanding
that they are being offered very low, say from
35 to Soc; old are offering*at 25 to 4oc; which
are better value for the money. Small sales
reported of both old and new within our range,
black are inquired for from 25 to 5oc ; greens
neglected. Coeee.-Transactions are unim-
portant and quotations are unchanged, the
limited market here has not synpathized with
the decline in the U. S. Sugar.-The decline
in the English market has caused holders to be
more anxious to part with their stock, and
prices are decidedly in buyers favor, yellows 9
to roc; American granulated 10 to roic ; dry
crushed 10î to 11c; Raw sugars are steady
but in light demand at 8Z to 9:. Molasses.-
The demand has been small, but little change
to note in values, Barbadoes 5oc ; Trinidad 45c;
Rice continues to be sold in moderate quantities
at $4.15 to 4.25 ; spices there has been an im-
proved demand this week but generally for
small lots within our range of quotations, black
pepper g to gîc ; white pepper 18 to 20c; nut-
megs 6o to 85c ; cloves 4o to 45.; cassia 15 to
18c ; mace 85 to goc ; Jamaica ginger 18 to 21c.
Fruit.-The low prices which rule, db not seem
to lead to business, and at the moment, fruit
may be called a drug in the market, only very
small sales reported within our range of quota-
tions. Layer raisins are offered at from $1.15
to 1.20 ; Valencias 3¾ to 5c ; Sultanas 6X to 7c ;
Seedless 5 to 6c; Currants 5Î to 6c ; Figs 6 to
8c; Filberts gc; Walnuts ro'l to 11c; for
Grenoble. ..

HIDEs.-The expected rise in price of hides
has not been realized and the market closes
weak at quotations with downward tendency.
No. i hides #8.oo ; No. 2 17; No. 3 6.oo.
Lambskins continue firm at 55c.

HARDWARE.-There is little now to report
this week, prices continue steady as quoted, but
the demand has been very limited, and confined
to supply of immediate wants. Tin plates have
been selling to some extent, but in small lots,

and there has been more enquiry for Canada
Plates. Pig iron is difficult to selI. We quote :
Pig Iron--Eglinton and Clyde, 1r7-30 to 18.oo.
Amercan $20.0 to 21.00 ; Summerlee, S18.25ta 18.75 ; Gartsberrie Sîg.oo ta i9.50; Hematite,
$23 to 24.00; Bars per 100 lbs. Scotch and
Staffordshire &1.go to 1-95; best do. 82.15 to2.20 ; Swedes and Norway, 14.50 to 5.00 -
Lowmoor and Bowling, $6.oo to 6.50. Canada
Plates per box, Glamorgan and Budd, $3.50; to
3.60 ; Garth and Penn $3.50 to 3.60; Arrow $375
to 3.85: Hatton $3.40 to 3.50 ; Tin Plates-
per box, ordinary brands-Charcoal IC, 16.25
to 6.75; ditto, IX, 18.25 to 8.75; ditto DC,
$5.25 to 5.50 ; Coke I0, 15.50 to 5.75 ; Tinned
sheets, Charcoal best, No, 26, 12 to 12iC
Galvauized Sheets 8 to 8ic.; Hoops and Band
per 1o0lb. $2.40 to 2.50 ; Sheets best brands
$2.75 to 3.00 ; Boiler Plae, ordinary brands
$2.50 to 2.75 ; do. best brands, 13.00 to 3.25 ;
Russia sheet-iron per lb., 1a to ioic; Cut
Nails, 2 d lath 4.50; 2j to 4 shingle $3.80; 5 d
to 10 $3.30; 12 d and larger 3.o00; 1oo kegs
lots 5 per cent. discount ; cut nails patent chisel
pointed 25c extra; Pressed Spikes, 14 to 5, shot
ditto $7.00 to 7.25 ; Lead-Pig 85.50 to 5.75 ;
sheet ditto 85.75 to 86.oo ; Bar ditto 86.oo to
6.25; Steel cast, 12 to 13c; Spring, ditto 14.25
to 4.50 : sleigh shoe steel $3.25 to 3.50 ; Tire
ditto $3.50 to 3.75 ; Ingot Tin 18c to 181c. ;
Ingot Cokßer, 181 to 1gc ; Horte Shoes 14.50
to 4.75 ; Proved coil Chain inch, 85.oo to 5.5o ;
Anchors, 7 to 74c; Aevils,10 to irc; Wire per
bdl. of 63 1bs. No. 6 82.00 to 2.10.

LEATH ER.-A moderatively active business
has been done during the past week in nearly
all descriptions of stock, and prices though
without much change are firmer in some lines.
But Spanish sole,splits and harness leather have
not met with much active inquiry and stocks of
these goods are not excessive. The prospects
are fair for an average fall trade. We quote :
Hemlock Spanish sole No. i B. A. 24 to 25c; do.
No. 2, 21j to 22C; No. 1 Orinoco 22 23ci ; No.
2 ditto 20J to 21cý; Buffalo sole No. 1,21 ta 22;
do. No. 2, 19 to 21c; Hemlock slaughter26 to 27c,
waxed upper light and medium 34 tO 37c; do.
heavy 32 to 35c; grained upper 34 to 37c;
splits large 25 to 3ac; do. small 16 to 22C;
calfskins 27 to 36 lbs., 55 tO 70c; do 18 to 26
5o to 65c; Sheepskin Linings 20.tO 371c ; Har-
ness 25 to 3oc ; Buffed Cow 14 to 16c.; Enam.
elled Cow 17 to 18c.; Patent Cow 16 to 18c;
Pebbled Cow 13 to 15c.; Rough 22 to 26C.

OILs.-The market for petroleum is stronger
and car lots is held at 14à to 15; smaller lots
from 151 to 17c ;fish oils are in moderate de-
mand at unchanged rates namely : Cod oil
50 to 521C ; seal pale 52C; ditto straw 5oc.
ditto steam refined 55 to 5 7 1c ; whale oil 55c•
linseed is firm at 70 for raw and 75 to 8oc for
boiled with every likelihood of an advance;
Olive is firm at 95 to S1.oo.

PRovIsIONs.-Butter.- Receipts during the
past week 3598 pkgs; shipments 2059 pkgs;
there bas been very little enquiry for butter dur-
ing the past week and unless really choice the
article has been entirely neglected ; the range
of prices in to-days market was from
17 to 21c. Cheese.-Receipts 3051 boxes;
shipments 14273 boxes much of which
has been bought in the Western markets for
shipment ; the market closes weak at g to oc •

Lard is weaker at rol to 11c; Tallow gc for
rendered. Pork.-Receipts 427 barrels, ship-
ments 721 barrels, market quiet. Mess i16.25 to
16.50; Thin mess S15.25 to 15.50.

SALT.-There has been a pretty fair demand
for coarse, sale at 52c ; Factory Filled is more
difficult to move, the present price is 95c. to
$1.00.

WoOL.-The demand for wool has not been
quite so active this week, and sales generally
have been of small lots, quotations are without
any change.
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TORONTO MARKETS.

TORONTO, 22rd Aug., 1877.

The week has not been particularly ac ive
one as regards the amount of goods sold, but
the activity of getting their fall stocks in order is
general among dry goods houses. Groceries
are moving fairly. Boots and shoes doing a
moderate trade considering the season. Pro-
visions are quiet, hides and wool unchanged.
The flour and grain market is unsettled, no
transaction; of moment having taken place, and
prices weakening week by week. The rains

that have fallen for the past ten or twelve days,
while they have helped root crops, have sprout-

ed the spring wheat, and injured the peas and

and barley in several districts.

Money continues easy, and is not in demand
for speculative purposes. Bank and buildiog
society stocks have an upward tendency. Com-
merce, for example, sold up to 117 on
Wednesday.

CATTLE.-The week has shown a fair but not
lively trade. Receipts of Beeves were moderate
but not so much asked for, the shipping demand
having fallen off. Firsts are not plentiful, and
command $4.75 to 5.00; seconds are in better
supply and sold freely at $3.75 to 4.00; thirds
are not wanted, and range from $3.50 to 3.00.
We hear of a sale of steers by the car load,

ooo ibs. average, at $40, and several cars of
mixed at 834.50 to 37.50 and $40. Prices of
sheep are firm and the demand good, but few
are offering first class bring $5,50 seconds #4.00
to 4.50. Lambs are well supplied to the
market, first class sell at $3.25 to 3.60. Calves
ist. $8.oo to 10.o; 2nd. 14.50 to 6.oo.

DRY GooDs.-Most of the wholesale houses
are busy opening goods and making prepara-
tions for fall trade of which they anticipate
better results than either of the two past years
have shown. Stocks are well assorted, but do
not appear heavy, certainly not so heavy as
some previous years. In the old country, prices
in woo!lens and cottons are generally weak, the
depression is most marked in cottons. Dundee
goods which in May and June were spurred into
a temporary war rise, have fallen back to former
prices. Bradford goods are lower, we are tol.,
than they were last November. It is the case
there, as at Glasgow, that many factories are
running but half time, and orders are taken by
manufacturers very low for the sake of keeping
their machinery going.

FLoUR AND MEAL.-Flour.-Stocks in store
4,976 barrels, against 5,376 barrels last week,
and 5,529 barrels on corresponding date of last
year. The market is considerably disorganized
and a decided difference in opinion exists
between holders and buyers. The latter look
for a greater drop when new comes to market.
Holders are offering at our quotations with no
buyers except for actual wants, when in a few
cases our figures have been paid. $4,75 for
superfine to $6.oo for superior extra indicates
about the view of sellers. Oatneal is nominally
unchanged at 85.60 ; there is absolutely no
movement ; Cornmeal sells slowly in small lots
at $2.75 to 3.00.

GRAIN.-Wheat.-Fall, stocks in store 12.547
bushels against 12.988 bushels last week and
107.977 bushels on like date of last year. There
bas been no movement of consequence, a small
quantity has been taken during the week for
local milling purposes. The price has fallen
steadily since last week,in view doubtless of the
decline in the West, and early receipts thçre of

marked firmness and our quotations probably
represent the bottom figures. Sugars are weak
and the market rather " indisposed " in view of
a decline in England ; prices favor buyers, but
we are not aware of any transactions which
justify a change from our last weeks quotations.
In teas there is rather more movement, but all
of a retail character. Liquors.-We have no
change in price to quote. We hear that by re-
cent letters, brandies are to be shipped from
France at the same prices as last spri g. The
Revue des Vins et Liqueurs states that business
in wines was very dull in France through the
whole month of July, with, however, an up.
ward tendency. Brandies have been dull like-
wise, but their holders will make no con-
cessions. The vine in the Bordelais has passed
through all the flowering stage, and entered
satisfactorily upon the grape stage of develop-
ment. In Chablis, Champagne and the Beau-
jolais the vines look well.

HARDwARE.-Values in heavy goods are
somewhat higher in Britain, such goods as tin
and Canada plates are firmer there, but prices
in Canada are steady at former figures, stocks
here are well assorted but not excessive. Gal-
vanised sheet iron is easier in consequence of the
popular brands having been reduced slightly in
the home market. Prices of pig are nominal,
no stocks of consequence are held here. Lead
in pigs is easier in the English market, we per-
ceive that this article ia about to be produced in
Canada by the Frontenac Lead Works at King-
stone. No change to note in block tin, Window
glass prices may be heightened by the fact, that
advice has been received that the last sailing
vessel has lefz Antwerp, so that some orders
may be shut out and have to corne later by
steamer. No activity in ho.p and baed iron, for
which the stagnation in oil production and the
uncertainty (up to to-day) as to the passage of
the Dunkin act will largely help to account.

It was announced in April that Messrs. G.
B. Thorneycroft & Co., the English Iron firm,
would close their works at the end of June.
However, the partners have since decided to

PETROLEUM:-A moderate and steady busi-
ness is doing in this article. There is no pre-
sent change in price, but there are some indica-
tions of an advance in prices being made in the
Wets.

SALT.-Liverpool coarse is offered to the
trade to arrive at 65c, the present low freights
aiding this reduction ; small lots 8o to goc.
Canadian sells at b1 in small quantities, and
at 95c per car.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchant8,

Consignments Solicited. Orders carefully executed.
Choice brands of FLOU R alwa)s on hand.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Officiail Assignee.
Correspondence invited

TORONTO c NIPISSING RAILWAY.
Notice is herebv given that the Annuel General Meet-

ing of the shareholders of this company, wil be beld et
their rooms, Exchange Buildings, now imperiai Banik
Buildings, on Wellington Street, in the city of Torolto,

On Tuesday 11th of September next,
et twelve o'clock noon, for the purpose of receiving re-
port by the Directors, with statement of accounts for the
past year, to select directors for the ensuing yer end
dispose of any other business that may be brought before
the meeting. By order.

JÔSEPH GRAY,
Sec'y and Treas. T. & .N R.

new crop, which ts as we show elsewhere, an carry on the establishments, though trade is

abundant one as compared with late years. The very discouraging, in consideration for their old
nominal figure here for old is 1.30, but it has workmen. The Shrubbery Works, at Wolver-
offered down to[1 .25 with no takers. No. 2 at hampton, will be operated by Colonel Thorney-
1I.20 and No. 3. unsaleable at say $i.1o. It croft, Mr. John Perks and Mr. George Hartley,
may be concluded that it must go still but the Bradley estate, with the blast furnaces
lower when wheat offers this week in Chicago and collieries, will be sold. This firm will thus
at gic; and 95c. for Sept. delivery. Spring give up the making of pig iron.
stocks in store 29 .7 18bushels against 44,074 last LEATHER.-Quietness reigns at present ; very
week, and 157,509 bushels on like date last little money is stirring and very little expected
year, stocks have been reduced by shipments t'o for another month, when the harvest is over
Liverpoolonconsigîîment,asalastresort. There and begins to come to market. Prices are
is no other movement here. $1.12 to 1.14 for nevertheless tolerably firm in all lines, and con-
No. 2. and b1.15 to 1.20 for No. i. represent cessions are not readily made. Sole leather is
about the views of buyers and sellers respectively. unchanged and steady with no excessive stock.
Oats.-Stocks in store 11,365 bushels against The idea is general that tanners have very little
12,374 bushels last week. and 6.410 bushels on stock in the vats.
corresponding date of 1876. The market is PROvISIONs.-There is no marked revival induli ; some sales of car lots are reported at 33
to 35c. the faîl having been rapid since we ast prices but a moderate movement in hog products.
wrote. American are selling in Chicago at Stocks of hams are beginning to be reduced and
22Îc. Barley stocks unchanged from last week scarcity may have the effect of improving prices
at 12,200 bushels. The first load of the new which at present are as quoted, say 1ii to 12c.

crop has been sold on tbis market on Monday In bacon, long clear is in good consumptive de-
last at 6oc. and tbe range for No.n maybe mand at 8 to 81c; Cumberland steady at 71 to
placed at 55 ta 6o. The limited stock of od 81c ; the movement of mess pork is conferred to
will likely be worked off together with the new small broken lots. Lard is moving moderately
by degrees. Peas.-Stocks in store 14,777 at ioi to 12JC. Cheese is steady, last week
bushels, against 15,178 bushels last week and several factories offered at 91c for July makes
4,o78lst aat like78date, offering freely at sales were made at Ingersoll on Tuesday at roc4,078 last year at like r. for July makes, while yesterday ioic was realis-72 ta 75c. without buyers. . ed. No August cheese offered altboughiic was

GROcERIES.-A fair country trade continues freely offered for August make.
to be done. There is no jobbing demand and Butter.-No movement ta note, stocks here
no sales of round lots to be noticed, as to prices Bier.-n mont to noe stocks her
a!most any line will be conceded upon to a aie small, but in Montreal tbey are heavy, and
good buyer. Cofecs are unchanged. Fish in- almost entirely in the hands of speculators. The
active and in some lines weak. Fruit generally local trade is bemg supplied here at 17 to 19c ;
steady, new valentias are not obtainable at less for choice- Eggs are somewhat firmer when
than 41c except in large lots. Rice shows quality can be guaranteed
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MANITOBA.

GEORGE FRED'K CARRUTHERS,
Insurance, Real Estate, and General Agent.

Refererces permirted ta The Hon. Wm. N. Kennedy
Registrar, ad to Duncan Macarthur, Esq., Manager of
the Merchants Bank.

Office on Notre Dame Street, In rear of the Telegraph
Offices. Address, GEO F CARRUTHERS,

P.UL. Box 85,
Winnipeg, Manitoba.

Acencies for first-class Fire CompaniLs tr Loan
Societies solicited.

THE

EQUITABLE
Assurance Society,

NEW YORK.
H. B. HYDE, President.

R. W. GALE, Gen. Manager Dominion of
Canada, Montreal.

ASSETS,..............rst Jan., 1877...-----. $3r,734.934 4r
CASH INCOME .... . 9,'4,457 67
SURPLUS.......... " ....... 5,03,793 41
AMT. OF INS. IN FORCE IN 9877. 173,050,690 41
NEW BUSINESS IN 1876 ............. 25,023,539 00

The growth ot the Society is shown for past ten years
by the fo!lowing figures taken from the Annual State-
ment, at the end of different periods:

Report from whirh Total incoine Divisible Sur.
jtgures ire taken. of each year. Total Assets. plus <A regards

poliryho ters.

8th Annual report S $ $
lat Jan.'68 ..... 3,247,022 7 1 5,125,423 15 894.769 98

i2th Anuual re-
rort ist Jan.'72 7,612,237 09 16174824 55 1,698,313 55

i th Annual re
port lst Jan. '77 9,242,451 67 3173404 4J 5,53,793 Il
Attention is called to the above evidence of great rros-

perity. This Society, organizeu in 1859, has met with a
success ani has secured a popularity unexcelled in the
anna!s of Life Insurance, its history exhinits a growth
and pr -gress uaexamîpled. No other Company having
attained even an approximate succesa within a similar
period

The followiig corresondence regarding the Society's
decision to comply with the new insurance law in Canada
requiring in reased depo4its, will beinteresting ta policy
holders as well as to the public generally.

Agents wanted in unrepresented < istricts. Apply ta
GEORGE B. HOLLAND, Gen. Agent for Ontario.

58 Church Street, Toronto.
Gso B. HULLANP, Esq..

Generaf Agent of the Equitabl Life Assurance
Society of the U.S. for the Province of Ontario-

Dear 'ir: Herewith I hand you the copy of a letter
received faom the Vice-Ptesident of the Society, notify-
ing me that the Society will comply with the new insur-
ance law of Canada, and will keep in Canada a fund
sutficient ta reinsure its risks on a 4 per cent. basis, in
accordance with the requirements of the law. This
makes the Equitable, ta ail intenta and purposes, a local
or home company in the Dominion This gives the
Canadian agents of the Equitable ail the advantages that
any local company can possibly have, and many advan-
tages that no strictly local company can have by which
to appeal ta the insuring public for business.

With every confidence in, and my best wishes for,
your success, I am

Yours very truly,
R. W. GALE,

General Manager.
"R. W. GALE, Esq.,

"Manager of the E uitable Life Assurance Society
of the U.S. for the om. of Canada, Montreal-

Dear Sir: After due consideration the Committee
on Agencies of this Society have authorized the officers
ta comply with the terme of the law recently passed by
the Dominion Parliament requiring the deposit with the
Dominion Government of the nett 44 per cent. reserve
on po.icies issued by the Society through the Canada
Agency.

SThis authorization will be acted upon and the requi-
site notice given ta the Dominion Government.

ItIt is hoped and expected that the course adopted by
this Society wili so encourage its policy holders and
aeents, that its aiready prosperous business throughout
the Provinces will be largely ard rapidly Increased.

t.Respectfu]lY yotWIALEXANDER
"(Signed) JAMES W . Vice-President.

GORRELL, CRAIG & CO.,

EngîaY8îS, Lithogîaphers
ANDO

PRINTERS BY STEAM POWER,
13 & 15 Adelaide Street East

TORONTO.

DONALDSON & LAIDLAW,

22 ADELAIDE ST. EAST, TORONTO
P. O. BOX 1o4g.

Attending meetings of creditors, liquidating and wind-
ing up estates a specialty. Fire losses adjusted, and col-
lections made in city and country with despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late wi h Bank of Commerce.

Q UEEN INS URANCE CO.
OF ENGLAND.

Capital ... ................... £2,000,000 Stg.
INVESTED FUNDS.............£668,8î8 "

FORBES & MUDGE,
Montrealj

Chief Agents for Canada
WM. ROWLAND, Agent,

No. 62 King Stieet . ast, Toronto.

Merchants Bank of Canada.
Notice is hereby given that the fol!owing calls upon

the unpaid ortion of the last issue of New Stock in this
bank have been made due and payable at its banking
house of this city, on the dat. s set forth as fo.lows:

Te i per cent. on ist beptember next.
"ast December "

ist March, 1878.
" st June, 1878.

" ast September, 1878.
" ast December, 1878.
" ast March, 1879.ist June, 1879

" ist September, 1879.
By order of the Board.

GEORGE HAGUK,
General Manager.

Montreal, JuIy 25, 1877.

The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legislature.

CAPITAL .................................... 2000.ooo.
HEAD OFFIcs ................. WATERLOO, ONTARIO.

Board of Directors:
E. Bowman, M.P. St. Jacoba.
B. Snyder, Conistoga
. W alden, M.D., Waterloo.

John Shuh, Waterloo.
B. Hughes, Waterloo.

Cyrus Bowers, Berlin.
D. S. Bowlby, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Officers:- J. E Bowman, M. P. PresiAent; J. W
Walden, M. D.. Vice-President; P. H. Sims, Secretary.

Insurancea granted on ail descriotions of property
against los or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.
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THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.
The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCh
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and ail O ficers, and Employes, holding
positions of trust.

This Company has been apecially approved b the
Dominion and Local Governments and is the on one
which has received the Government license for the Do-
minion .

it is not mixed up with any other business.
The full Deposit of $50,ooo has been made with Gov-

ernment. This is the only company that has made any
deposit for guarantee business.

The capital and funds are solely for the security of
those who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
President. Vice-President.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors. .

COMPANY'S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,
GENERAL AGENTS:

Toronto-Alexind er & Stark.
Marnilton-Sonoca Jones.
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JOHN WEBSTER,
CARRIAGE BUILDER,

17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURAINCB
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapneba
unsurpassed.

A large stock of Account-Books and General Stationery
constantly on hand. 3-ly

Reliance
Mutual Life Assurance Society,

EsNhshed 184o.

Head Office for the Dominion of Canada:
City Bank Chambers,

îoi ST. JAMES STREET, MONTREAL.
DIRcToRaS:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert Simms, Esq.

PREDERICK STANCLIFFE. Res dent Se-retare.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED î8og.

Subsoribed Capital, £2,000,000 Stg.
Paid-up Capital ..... £250,ooo Stg.

Revenue for 1874 . . . . 1,283.772
Accumulated Funds . . . . 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM

In the Life Department
Moderate Rates of Premium, and special achemes

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 31st December, î88o. All policies on the Par-
ticipating Scale, effected on or before 31st December,
1876, will, in termu of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montrea
R. N. GOOCH, Agent,

26 Wellington Street East. Toronto.

THE BEST

Boston Rubber Belting.
FIRE AND OTHER ROSE at Lowest prices

Alkenhead & Cromble
JA 3PN T S.

HAND-IN-HAND
Fire Insurance Co.

FLrOTJTI'.TJD2ffD 1873.

CASH RESERVT E on deposit i, te (1 qlidated Bank, Fifty-six
per cent in excess of amount rq yirei to lRe insure all outstanding
risks.

Head Office: Ontario Hall, church Street, Toronto.
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto.

Vice-President: W. THOMSON.
DI RECTORS.

A. T. WOOD, M.P.. Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. MITH (President B ard of Trade), London.
L. COFPEE (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREI. (Produce Meichant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-AHerman), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamiiton.
J. GILLESPIE (Messra Gillespie & Co), Toronto.
OHN MACNAB (%IacNab, Mar-h & Ccen), Toronto.
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.. ....... HUGH SCOTT.

BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSRS MOWAT. MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
e- All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.

CAPTAIN A. STANLEY, Inspector.

ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST,, TORONTO.
President HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WNM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Director Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

solicitors.
MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.

Inspeotors.
CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.

Ocean and Inland Risks covered.

SCOTT & WAIISLE1
General Agents.

The Leading Wholesale Trade of Brantford.

A. WATTS & 00-

WhoI8saIe Gioce[s and Importes
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Store Supply House.

Agents " Allan," " W hite Star" and " National " Lines
Ocean Steamahips, also Phonix Fire Insurance Co. of
London, England, & Scottish Commercial Insurance Co.
of Glasgow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,

Brantford, Ont.

A. T. MOORE & CO.,
WHOLESALE GROCERS,

BRANTFORD, Ont.



THE MONETARY TIMES AND TRADE REVIEW-IN4SURANCE CHRONICLË

S. R WICKETT,
Importer, Manufacturer, and Wholesale Dealer ir

Leathels, Shoe-flodjng3, &
Centennial Silver Medal for Buff, Pebble and other

Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Fr icy Leathers.

TANNERY, BROOKLIN, ONTARI
No. 52 Colborne Street,

TORONTO, ONP.O. Box 322.

Canada Screw Comp'y
D U N D A S, O N T,

Are making GIMLET POINTED SCREWS, BOLTS, RIVET
&c., with Improved machinery furnished by AMERICA
SCREW CO , PROVIDENCE, R. I.

Qualit and finish warranted equal to any Inade iEnglan or United States.
&âr Orders solicited.

C. THURSTON,
Manager & Vice-President.

J. WALKER:&.CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMISSION AND FOIRW ARD

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces promptly forwarded at lowest ia:es of freight.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & C0.,

PRODUCE COMMISSICN MERCHANTS,
No. 30 Ohurch Street, Toronto, Ont.

LAWRENCE COFFEE. TuomAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramnarine Bal] Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

soie Agent for the Dominion

JAMES LOBB,
TORONTO
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-II
TORONTO PRICES CURRRENT.-AUG. 23, 1877.

Name of Article. Wholeale Name of Article. lesale
Rates. NameofArticle. Wholesale

-- __ _Rates
Boots and Shoes: $ c. $ c. H ardware continued. C. 8 c.Mens and Boots-----e.-- 3 c@ Coppe: Pig ......... O 21 O 22 Oils-continued. c.Mens' Caf Boots. 3 0O4 25 Sheet ................. o 28 o 30 Olive, common, p gall . . 0IdKip Boots, ..... 230 325 Cut Nous: 000 Id " alad ........ 1O: 0Mens' Prunella Bals ...... 2 50 2 

8
5 "2dy.to7in.p.kg.zoolbs. o salad, in bottles" Cong. gaiters &Bal i 60 2 60 2 dy to n p...oo.bs. O 3qt., per cas . 3 20 3 30Boys Kip boots.···••••..60 22 2 dy.'to ''dy.........0 0 00 310 ero 3 0t0Gatr & Bas s 8, io2dy................o o 00 4 401 Spirits Turpentine ... 0< 45 47) Womens'Bals Gaire 1 0 65 Galvanized Iron, Whale, reflned ....

S. " m13 & t0 • •••• r5 sa 8 .
Batts..........0 go Best, NO.2 2 . . . .  o08 o o8 a n 75 83Prun. Cong·· 6 34 60 Best NO. 24•..........o o 08 o 08 White Lead,genuineinT. • .• Bal ··...... 250••••26•......... O 08 O 08 Oil, p 25 lbs....Bals.......... 1 06 2 50 et 2••.-----.08 oogi Do.2No.. ·... 220 230" Goat Bals 

•"'"""• 50 260............. . ............. 195 2 05
Kjd Gaite."---- 1 40 2 00 HoriseNails: ••............. 170 1 godBats . . o gs 3 Patent Hammered o o White Lead, dr.......Cld'Bals...........O 70 1 o0 Iro,, (at 6 monh) il000Y 

.ein eE 'i.006 00
Cid'as070 0 90 Pig-Gartsherre, No. 1 00 0 0 02 ea......ooio0Botte..........o 55 0 75 Summerle.........21 00 22 Rd Yellow Re, English. o 02 03

Ocre Frn 0. 021 o 0
Turned Cack p.doz 4 50 5 50 Eglinton No. ... 20 O0 20 50 Whiting ............Ye O 8O 2 00Drug. C No-3.... .. 00 O oo Petroleum.Alos Cape..... 18 0 20 Amer can..•••••••••• 00 21 50 (Refined, p gallon.)N A.u ••................0 02 03 Bar n e- r lb-......... 2 00 2 05 Delhvered at London, Ontboras...."••....• • 3 o 15 Refined-Amer .. 2 20 2 30 No. Z, car load, Imp.gal o 13 o ooCastor 5............ 5 0 16 Hoop-Cooper. 2 6 2 70 Delhvered in Toronto:Caustic Soda...... 03Î 004 I 4 Band. 000.. oo 2 75 No.i, Io bris........do 0 15 o00Cream Tartar ............ o 30 0 32 Boiler Plates ......... 2 75 3 50 1 bris........do o 16 0 00Epsom Salts ..........- o 021 o 03 Canada Plates M.L.S.. 3 75 4 0 single bris. .. do o 17 o 1oLxtract Logwood, bulk .. o il o 12 Garth .............. 3 70 3 85 Benzine ............ o o o o0ind Md boxes, o 14 0 16 Arrow ...................... o oo o o ProduceoIndigo, Madras..........o 90 95 F Pr.iMadder..............o 20 o 3 Lead (at 4 months): Flur(per brl.): f.o.c NominalOpium.................. 6 25 6 5o Bar % zooIbo••...... 06 o o6 Superior extra......... 6 O o ooExtra.............OxalicAcid........... 25 O 20 Sheet .............. o 06 o 06 Fancy••••. •••• 5 50 00Potas4olodide . 425 5c Shot.................. 0 0 . 5 35 0 009 uinine .............. 4 50 4 75 Iron Wire (4 months): prine extra.... 4 75 o ooSoda Ash........... .. 03 05 No 6, bdl ei ......... ...550 000Soda Bicarb, per keg••••• 3 75 4 00 " 6 4 ne•••• 5 2 55 Otel.•"•••• 5oper t. 2. . 5 52 Cornmeal, mahï lots... 3 00 o 00Powder: 04 048 1 .... 2 85 2 9)5 Grasns. f.o.t. Old wheat.Grocric°. · o Blasting Canada F7loo ,Wheat N..... I 25 30Coffires: Java, V lb .....- 02 0 32 fiN.2... i000

iingapore........ o 26 o 28 • • ..as. 00 4 75 " ...... 1 00 t IoBln·····o00oo asting, English •..••• 3 50 3 75 Spring WheatNo 3..... 1 1o 0 2oCeylon.... 000 0 00 50 Id SpringWheat 0Rio.............. 22 0 24 FF-oose. 5o0 00 . ,N..... 125 1 20Mo.ena ...... . 0 35 o oo Window Glass: Oats... N. 2--. 2 I 34Fish. HlerringsLab.old.. 3 51 C. 2 inch.. .80 0 00 Barley, No. 0.33 0 35" scaled.... o 28 0 30 26 x 4 c do.• 2 0 00 Peay No. •....... o 55 oMackerel, brls ........ .. 9 00 1O o0 26 x 4o do ............ 2 0 o oo P r0vpsNo. O 72 0 75White Fish ............. 2 300 4 2 30 0 sioTrout ................ 2 50 2 6o· - Butter hSalmon, sat water. .15 50 16 oo PressedSsthes(4months): ,, ,choice, yb .. o16 o 18Dry Cod. P 12 Ibs. .... 5 00 5 25 Extrarz 4o •••••• 50 50 Cheese ordinary. O 13 o 16Fîuit: Raisins, Layer,'76 1 30 7 Tin Plate (4 months:) 5 6 ok e. .'
Sultanas .o 08 9 IC Coke.5 50 6 o acon, long clear...... o 8 o o8
Valentia, old C .acoal.-........6 50 7 o umberland cut. O 7 o 08
New do .... 0 04 4 I ""•..•• 8 50 9 00 Hams, canvasse .. Currants,876. 0 06 o 06 D •............ 10 50 00 Lard ........ 5 i0 o 22Curats 176.... o1 oi C ........ 6 25 EgS........ 05

Molasse: Clayed,? gal. V 35 O 38 55i.es..kins. 5 62 s.2
Golden... 0 00 0 00 Green, No., .......... o o 0 o07 opa ·. ••.........16 00Ext. Golden 0 55 0 60 " NO. 2 Sa...t. et0.o6Amber .. O 65 0 75 nn .. o oo o 6tRce...................4 25 4 5 ured and inspected .. o o o 8 Liver oolcoarse .•••••• O 75 o 80Spices: Calfskins, green ....... o 9 c 12 an .......... O 95 I 0Spicts: ~cured . 0.... o s 4 i St. Ube's ............ 1750 22 00AlIspice ....... ..... O 12 o 14 Pelts.............. 5 o 5 00 - ·es, L7iquors, 7S 2Cassia, whole, e ilb. O 18 O 25 Lambkins ..........: • o 55 o oo Aie: English, ptsqur d.cgoCloves ............ O 42 O 50 Leather, 4 months: q 5ts ...... 2 65 2 75

' emaicod to.. 0 2 o 35 Spnish Sole, istquality Brandy: Hennessy'apgll 3 25 3 50Nutmg•••••....... 0o2 027 ail wgts., b ....DN....... o 26 0 28 Martell's 2 80 3 00Nutmegs .lc............. 0o 1 10 NO2, -........... O 24 o 25 Hennessy's cases .. 1o 25 10 75Pepper, blacko.........O 1 2 Slaughter, heavy....... O 27 O 29 Martell's • 9 50 9 75Sugars-Porto Rico,3n é 9i O 940 Do. light v.......02 8 trDpyC o85Cut Loaf ............ o O O o 2 tard up & Co" oo 8 50.ï0 26 0 30 J.Rbn&o ' o80Cuba ........&So n y 0 9 O 91
ý Upper heavy ......... O 33 0 36 Pinet Castillon &Co. 8 00 8 50Eng. &Scotchre iîed yel. o 9 o ih ..... 03 0 9DryuCrushed .... o Ki liht. 35 O 4 Gin: De Kuypers gal.. i 85 2 90Dry Crusbed 0~~~ 'il o Ij Kip skins,French... 9 o go 1 1 B.&D 7518

dro.n...............o lo o IIEnglish "o " gre 75 î 85T• 7009 green cases 4 25 450Teas: °lemloc 
:°::3 :rh d R8 -o .650

JapancommOntogoos.
1 O 27 O 47 lbs.), per doz .O.. 70 0 90 Bot'OdTm. 06544fine to choîcest.. *o 62 0 67 Do. light ........ .... 0 50 o 60 Ru»,: Jamnaica z6 o 525Coloredcomnontofine O 42 S 47 French Calf......... 124 1 40 Demerara P. 1 30 2 50Congou & Souchong.. 0 27 O 77 Splits, large, lb...... 025 O 31 Whisky Io 20Oolong, good to fine... 47 0 62 small .......... 0 18 O 20 GoODERHAM & W0aTS'Y. Hysoncom. to good. O 31 O 40 Enamelled Cow, per ft.. O 19 O 21 Terms Cash.-Under 5Medium t choice ..... o 42 57 Patent ............. 0 20 0 21 ebris., nete. s fa Iobris.,Extra choice........ . o 6 O 77 Pbble Grain ........ 5 4 11 24 P.C. off; 5o bris. a 6d n 9Gunpwd com. to mcdà.. o 37 O 42 Buiff...............0 14 0 18 oser, 5 P.C. off. Bond. Paid.4 mcd. to fine., o7 ~ o 6o Russetts, light.... 025 o 35I Alcohol, 65 o.p. p I. gali o 61 2 l8et fine to finest.1 o 62 0 82 Gambier...........o oq o6 07 Pure Spirits Id o 62 2 19ysn......03 o8 Sumac.............. oo6: 07 J "50 " d o56 il99Imperial ............. 037 0 77 Degras ...... ....... o07 o0o8 '250i. P. 0 32 1 02Tobacco--Manufactured: Oo . FamilyProoW isy o 35 1 olDark5s& los <t 36 0 42 Cod Oi . yPOld Bourbon W s" o 3 îIWestern Leaf, Straits Oil .......... o 5o Ol Burye " " 0 35 1 05[good to fne O 36 O 41 Lardextra .......... 2 Toddy o 33 1 05Brightsorts,gd. to fine. o 60 o 65 " No """••••••.O 90 I g5 , Malt " " 33 5 O5" choice .... 0 70 o 8o " N. • ............ o 95 00 Domesti Whisky, u. p o 26 05Solace ............ O 33 o 47 Stocks, mach ..".••••. o 5o o g d s is 2 6an~~ ~ 80:,,;i ::.. 1 Ca gi o 5o o Old aRe, 5 ears ol .....H ardware....J Duncan-Clark & CO'S 0 45 0 00 " 7 " .... o9 go166ln (four mont ....... Linsed ra ......... 68 o 70 Wool.lack, - L......... 0 20 0 22 boile . 0 72 0 74 Fleece, lb 0... • o 30 0 310 24 ......... •••2....... 30 0 40 Pulledi Super 35•Extra . o 0CO
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TONTINE.T

Savings Association!
INCORPORATED 1877.

HEAD OFFIOE-.--LONDON, ONT.
Depositors receive 5, 6 & 7 p. c. In-
terest, and participate also in profits.

The fands are invested in Mortgages on Real Estate
for the benefit of depositors.

DIRECTOR3.
JOHN BROWN, Esq.......................President

AMES EGAN, Esq ............... Vice-President.
. A. DESPARD, Esq.......................Inspector.

W. R. Meredith, M.P.P., Ald D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BAMKERS .................. JOHNSTONS BANK.
Deposits can be made by Registered letter, Post OfBce

order, or Bank draft.
For further information apply to

J. F. MAHON, Cashier.

B ALMON. L, C. MACKINTOSH,
(Late Bank of Nova Scotia.

ALMON & MACKINTOSH,l
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
All branches of Banking and Eachange Business trans-acted.
Collections made without charge. Are prepared togive every information regard to business concerns inthe Maritime Provinces.

MaoDOUCALL BROTHERS,
STOCK BROK ERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUGER OAKLEY, Member of New York
Stock and Gold Exchanges, having joined Our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 HOSPIT~AL sT.

MONTREAL.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. R. GRAY, Proprietur.
All descriptions of Card Clothing for Woolen and Cot-ton Mills, manufactured andconstantly on hanl.
The only place in Canada where ALL KINDS ofCard Clothing is made.
Doffer Rings and Space Fillets made to order.

THE BROCKVILLE
CHEMICAL c SUPER-PHOSPHATE CO.

(Limited).
Manufacture Sulphuric, Nitric and Muriatic Acids, Sul-phate of Snda and Superphosphates of Lime, Dissolved
Bones, Bone Meai, and Bone Dust. Dealers in Nitrate
of Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.

ALEX. COWAN, Manager.
Brockville, Ont.

251

STOCK AND BOND REPORT.

CLOSING PRICES
N AM E. Capital Capital DividenE.Res t. lestsubscribed paid-up. Toronto.

_6 Months' Aug. 23.

[strlg. $ S $ ct.
British North America .............. £5o 4,866,666 4,866,666 1,216,ooo 4  .........
Canadian Bank of Commerce ........ $50 6,000,000 6,ooo,ooo 1,9oo,ooc 4 117
Consolidated ............................... 4,000,000 3,465,910 232,000 3 85
Du Peuple ........................... 50 1,600,000 1,600,000 267,196 3
Eastern Townships .............. •.. 50 2,500,000 1,330,151 300,000 4 ....
Exchange Bank...................... 100 1,000,000 1,oooooo 50,ooo1 3. ...........
Hamilton................................. .oo 1,000.0o 669,930 50,000 4 97
Imperial.................................... .. 100 gro,ooo 862,402 50,000 4 104Jacques Cartier...................... 50 2,ooo,oco 1,953,920 ........
Mechanics' Bank ................... 50 582,200 19504 . '.. .
Merchants' Bank of Canada......... 100 8,697,200 8,196,883 1,000,000 4. .68.
Metropolitan....••...................100 1,000,000 675,226 80,000...........
Molson'a Bank ....................... 50 2,0oo,000 1,996,715 540,000 4Montreal........................... 200 12,000,000 I,99 48,400C 5,5OO,0o 6 154.
NMaritime ........... 100 1,ooo,000 627,:170 ........ 3 ............

D.••"•••••••... 50 2,000,000 2,0So,000 434,000 3 .Dominion Bank................... 50 1,000,000 97o,259 290,0o0 4 122 14
Ontario Bank........................40 3,ooo,ooo 2,996,180 525,000 4 100 124

tandcar k•••••••••••••••.......... 0o 2,500,000 2,500,000 475,ooo 3 ...
Standard.............................5S 5o7,75o 507,750 ••5.••• 3 72 7 3
Toronto ............................. 100 2,ooo,ooo 2,000,000 î,ooo,ooo 4 153Union Bank ............ ............ .oo 2,000,ooo 1,992,050 3Ville M arie.................................. ......... I ,ooo,o00 8ro,58o .. ... 3 . .
Federai Bank..............................,00,000 974'110 40,000 3 l iLondon & Can. Loan & Agency Co ... 50 3,ooo,000 300,000 57,000 5 134 102
Canada Landed Credit Corpany 50 ,ooo,ooo 488,093 40,000 44 130
Canada Loan and Savings Company.. 50 1,750,000 1,750,000 635,331 6 171Ontario Savings & Invest. Society.... ...... 1,o00,ooo 672,500 135,000 5 130Farmers' Loan and Savings Company 50 45o,ooo 44D,cOO 25,500 4 i l raFreehold Loan and Savings Company zoo 6oo,ooo 6o,oo 18o,oo 4 1
The Hamilton Provident & Loan Soc....... 950,000 686,749 63,000 5
Huron & Erie Savings & Loan Society 50 1,000,000 963,461 2o4,oo 5
Montreal Telegraph Co................40 2,000,000 2,0,0ooo
Montreal City Gas Ca..................40 3,440,0oo 1,4oooo.....
Montreal City Passenger Railway Co. 50 6oo,ooo 400,000...... 6
Richeleu Navigation C o.............. 00 750,000 750,000 . ....... .Dominion Telegraph Company ••..•. 50 500,000 .....
Provincial Building Society.......... .oo 350,000 .. . ...... 31 g
Imperial Building Society............ 50 662,500 366,200 25,000 4 o
Building and Loan Association ....... 25 750,000 7co,OOO 73,821 44 12Toronto Consumers' Gas Co. (old).... 50 600,000 ...... . .. 2 p.c.3 m 136
Union Permanent Building Societ ... 50 400,000 36oo o 5 130 x dWestern Canada Loan & Savings Co.. 50 1,000,000 735,000 280,500 5 139

SacUarîTIs.
Canadian Government Debentures,6 Y ct. stg...................... . Toronto. Montreal.

Do. do. 5 ct. cur . ....... ... . ••••.. ... . ......Do. do. 5 Y ct. stg., x885Do. do. . . ct. cur.. • ........... • ....................D n B s ........................................D o do. 7 Ct. cor ..........................................
Dominion ô ?È ci. stock........................................
Dominion Bonda...........................................
Montreal Harbour bonds 64 p. c.......•••.•.•.............

Do. Corporation 6 Y ct...............................................
Do. _7 P ct. Stock ............. ........

Toronto Corporation 6 e Ct., 20 years •............................................. ...
County Debentures .98
Township Debentures ........................................................ . . . :

INSU RANCE COMPANIES. AMRRICAN.
ENGLISH.-(Quota:ions on the London Market, A ig. 7 When No.of Par va

-- Org'nizdi Shares. NAMa OF Co'y. of Sh'rs. Offerd Asked
Nor-t Last 1863 2ooo 20000 lurNo i«. dNAME aOF CCMp'y.! 6 'oè Sale. 1853 AgricuEtra fHr. 10 .....*....Shares. ividen. NAM OF C O M 400 00

1819 30,000 AEtna F.of Hart. 100 248 250
. _18ro io,ooo Hartford,of Har 1oo 2o8i 2o

1863 5,ooo Trav'lers'L.& Ac 101 177 180
20,000 5 Briton M.& G. Life £1o 2 7-26 Phoenix, B'klyn. 50 162j 162
50,000 20 C. Union F.L.&M 50 5 194

5,000 1o Edinburgh Life .. 100 15 39 R A I L W A Y S. Sh'rs. London,
20,000 5 yearly Guardian ........ 100 50 74 Aug. 22.
12,000 £4 pash. Imperial Fire .... ioo 25 1454
oo,ooo 20 Lancashire F. & L 20 2 7e Atlantic and St. Lawrence ............ £100 1C2
.10,000 i1 Life Ass'n of Scot. 40 81 3 Do. do. 6 P c. stg. n. bds. zoo 1r3
35,862 î2 London Ass. Corp. 25 2 664 Canada Southern7 p.c. iat Mortgage .. ...... 5u
10,000 5 Lon. & Lancash. L o 1i I Do. do. 6 p.c. Pref Shares ...... 48 52

391,752 15 Liv.Lon.&G.F.&L 20 2 14 9-16 Grand Trunk.......................... oo 8
20,000 20 Northern F. & L.. 1ro 5 oo 394 New Prov. Certificates issued atssJ..............
40,000 28 North Brit. & Mer 50 64 44 Do. Eq. F. M. Bd.. i ch. 6 % c roo 99
6,722 [4l p. s. Pho:nix .......... ...... .... 250 Do. Eq. Bonds,2nd charge..........93

200,000 15 Queen Fire & Life o * 4I 60/6 Do. First Preference, 5 ' c... 100 40
100,000 40 RoyalInsurance .. 20 3 £19 Do. Second Pref. Stock, 5 + c 1oo 26

Roo,roo 12 Scot'h.Commercial io 1 61 Do. Third Pref. Stock, 4 P c- zoo 14
50,000 7 ScottishImp.F&L ro , 1 1 ireat Western........................ 20 6
20,000 Io Scot. Prov. F. & L 50 3 4 d Do. 54 † c. Bonds, due 1877-78 100 98
10000 29 î-6 Standard Life .... 50 12 76 Do. 5 P c. Deb. Stock .............. 78

4,000 5 Star Life ........ 25 li 13 Do. 6 per cent bonds 1890 ........... 91
International Bridge 6 p.c. Mort. Bd .. o

CANADIAN. pC. Midland, 6 p c. Ist Pref. Bonds ...... o 41
0,000 5-6 1mo Brit. Amer. F. & M $5o $50 l ro i6 Northernof Can.,6c.FirstPref.Bd.. 100
2,500 5 Canada Life . 4 0 Do. do. Second do.. o 0

Io,ooc 10 Citizens F. ) L .. uoo 25 . oronto, Grey and Bruce, Stock ...... 1 .
5,ooo .... ... Confederation Life oo 10 Du. A t Mor Bds zoo 74 re

5 ooo 6-1,2 mos. Sun Mutual Life... ioo o0. roronto and Nipissing, Stock........... o''..' '
5,ooo .. ••...•.- .Isolated Risk Fire zoo Io goDo. Bonde .. -..... . ·•" 6
4,ooo 12 Montreal Assura'ce £5o £5 ........ Well ington,Grey &Bruce 7 p.c.ralt Mfor .....67---

6 Soo 8 Provincial F. & M 60 75su spended E X C H A N E. Toroto on treal1.

2,500 1o Quebec Fire....... 40o 130 ........1,085 15 " Marine .. roo 40 .. , ........ Bank on London, 6o days ......••..• '''
2,oo 10 -Queen City Fire ... 5o In ......... Gold Draft, do on sight..........• " '. •

20.000 15, 12 mos West-rn Ass. Ixd 40 20 1411411 American Silver .. ...........
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I n surt aure. Insurance.

MET ROPO.ITAN LIF 87iNSR ANCE COPAN Y LThirty-first Annual Statement.
1NSURANCE COMPANY. 

OF THE

Cor.ParkPlace&ChurchSt.NewYork Connecticut M utua
No better evidence of the popularity of this LIFE INSURANCE CO'Y,Company is required than the remarkable pro-

gress it has made during the past ten years. 0F HARTFORD, CONN.

Its invested funds are $2,300,000. Net asaets,january z, 1876................... $41,462,065 5RECEIVED IN 1876.
It has issued 18,000 policies. For PremiumS ..... 5.... .6,725,120 67For Interest and Rent......... 2,893,993 46It has paid to policy holderi $2,300,- * q,61g,i'4 13000. 

DSUSD NI7.-$101196
Its ratio of Death losses to mean To DiSBURSEDN î876. $5r,o8r,î7g 6

amount at risk in 1876 was THIRTY- For ciaims by death andma-THREE PER CENT. LESS than the tured endowments. l ,6o,246 35Surplus returned to Policy-average amounL of ail othercompanies 1 olders..................... 2,461,030 52
Lapaed and aurren'd policies 956,481 8Its surplus to policy holders is 375,- $5 68

630. EXPSs608,758 68
Commission to Agents... $462,836 55It issues ENDOWMENT POLICIES Salaries of OfficersClerks,

AT LIFE RATES, and affords the lar- and allothersemployedon
Basr .. ** .................... 82,431 Ilgest amount of protection at the least Medical Examiners' fees.. 17,702 50cost.· Printing, Stationery, Adver-tising, Pos'ge, Exch'ge &c 1o6,o92 56

Nothing so complete is found in the ordinary $669,Oft 72life plan, tontine plan, or any other methoi of Taxes and profit and Ion.. 373,211 79
mutual, mixed or stock life insurance com- 7b t o033 -9
panies, as in the Reserve plan of the METRO- 7,oroPOLITAN LIFE. Balance Net Assets, Dec. 31, 1876. $40,02,146 47SCHEDULE OF ASSETS.F. A. MOORE, Loans upon Real Estate, firat lien ......... $27,815,839 34P. A MOO EJ Loans upon stocks and bonda............. 94,867 28GEN. AGENT FOR PaovINCKs OF ONtARIO Premium notes on policies in force..28 6,2,699 45

AND QUEHEc. Cost of Real Estate owned by the COY ... 2,748,753 20THOS. A. TEMPLE, Cost of United States Registered Bonds 2,183,240 46THOS. A. TEMPLE.Cost of State Bonds.......................... 723,400 00General Agent Maritime Privine s. Cost of City Bonds ....................... 1847,310 COCost of other bonds........................... 435,000 oo
Cost of Bank Stock ......................... 80,05 0?,TI," TITlAlTTTTiCost of Rsilrosd Stock........................ 6,o0 oo

T LODONCash in Bank at iterest ................. 1,718,015 91Cash in Company's off ce..................... 54Life Assurance Com pany, Bis recivable ............................ 5,37640

of London, England, hav- Net and ledgr assets·............. $445,3oo76 47

ing recently Canadia nized Interestaccrued and due...... $1,844, 30 64
its business now offers Maket value of stocks and 3°°°its usiess no ofers bonds over cost .....-...... 30D,064:54Net premna. in courae of col;,n. 801 42all the advantages of a Net deferred quarterly and

Horne Institution, with aemi-annualprmmîua . 3,6326 2,1,2,85, 86
the security of a British Gros.sasseta, Dec. 31, 1876.............. $46,213,O6 33

Amount required to re-in-Office. O N E HUNDRED sure ail outstanding poli-incies, net assuming 4 perHOUSAND DOLiL A R S i.A .r..""" $40,775,730 00iAll other liabilities......... ,315,313 40cash has been deposited °$42,091,043 40
at Ottawa for the exclu- Surplu December 31, 1876. .. . $4,r,962 93at Ottawa for the xclu- nRao of ast uring 1876•• .............. $2,718,355 40Ratio of expense of management ta re-sive benefit of Canadian ceiptsin D 1876 "" " °.." 6.,,percent.

Policy Holders, in addi- -
tion to which the whole VICTORIA MUTUAL
of the earnings of this FIRE INSURARCE COMPANY 0F CANADA
Branch are invested in Hnailton Branoh

Witbîn range of Hydran. in Hamilton.Canada. N ew and revised Wat"r-Worka°Ha :anhirates with ful inform - Hydrants In any locality havingrates with full nfor a- effcient water-werks.tion, on application to General Branoh :
Farm and other non-hazardous pro rty only.One branch notliable for debts or ob igations of theWILLIAM ROBERTSON, others. 

t'.H ILS rsdiALF.W. SMITH, Manager for Canada, GO. H. MILLS, President.
Agent, Torouto. • MONTREAL. HEAD OFFIC ............ AMITO, ONTARio.

Active and Energetio Agents Wanted J. C. MUSSON, No.7 imperial Buildings Toronto.

RANCE CHRONICLE.

l1

3

B R I T O N
Life Association,

(LIMITED).

Capital Ha/f a Million Ster'ling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.
CANADA BRANCH, . . MONTREAL.

JAS, B. M. CHIPMAN,
Chief Offices: Manager

429 Strand, London.
Toronto Office-7 Wellington St. W Second Flat,

Federal *ànk Buildings.
GEORGE J. MACQUIRE,

Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Capital....................... . ............. o,ooo,oo
Invested Fund ........ ............ 27,470,000
Investments in Canada.................900,000

Head Office, Janada Branch, Montreal.

BOARD OF DIREcTORS.
Hon. HENRY STARNES, Chairman.

K . Deputy Chairman.
T HEODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farn Property Insured on
SIecial Terms.

G. F. C. SMITH,
Chif Agent for tA• Domissio, Montrea.

EHE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DEVOTRD TO

'inance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En..
terprise.

SSUED EVERY FRIDAY MORNING

SUASCIPTION PRIcE

NADIAN SUBSCRIBERS ........ 2 a year.RITISH os swayaMERICAN 1I t a year
Canadian Postage Pr¢-Paid on Foreignt Subscriptions.

300k and Job Printing.
Having extended our premises and fitted up a Job
upartment, we are in a positionto 611 ail orders ntrusted
us witb neatness and punctu .lity.
lice-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Wanie,.
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The Leading Manufacturera. 1 The Leading Manufacturera

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

eur ine in the market. ee
We are manufacturing above celebrated maxe of Also manufacturtrs of

HORSE SHOES,
madefromselected Wrought sorjap Iron,1which IflDoygd Grîst&Saw Mill Marhinp.rfor general excellence, both as regar a quality and-uni- -formity, are unsurpassed. Cheap, light and effective.

The Rhode Island hor Sh eh u e CORL ISS ENGINE.ferred over ail others, They are used entirey by the High Pressure Steam Engines save 25 per cent ita fuelprincipal Farriers and Horse RailwayCompaniesthrough- by using our condensing heater and pump. Fcout the United States. e For economy and mechanical construction, accessibility
Orders solicited, which will be promptly executed. Send for particulars to of.all its parts, and regularity of speed. It has ne riva

We also manufacture every description of Nails, Tacks, BARBER & HAR RI s f°r catalogue. Manufactured by

PILLOW, HERSEY & CO., Montreal.I MEAFORD, ONT. INGLES & HUNTER, Guelph."

Ontario CIENTENNIAL MZEDALS.
ST. CATHARINES SAW WORK

AwARDED THE CPowd ONLY GOLD MEDAL FOR SAWSAT PHILADELPHIAPe, Also an INTERNATIONAL MEDAL,
Whte Oores, n desno dsc/oFully establishing the well-known reputation of ouir goods. We maçfcuealkn

White, Oorlessand dof Saws at prices equally as low as the same quality of gofds can be prnduced hy any
other manufacturer. Patronize home production, and keep your money in the cuntry

Best Manufactured. Try it and be convinced. R. H. SMITH & CO., Successors to J. Flint,Ask for it at your Grocers, and take no other. St. Catharines. Ontario.

The Leading Manufacturera.

Warranted to give 80 per cent. of useful effect. Thebest practic l T b.

The Worswick Engine Company.

CuZ

LL.'a
LL

cc

c®

w0

CC>oe_

(Limited)

-4

00

i

014.

CAPITAL $100,000.00.
The Worswick Variable Cut-oft Engine will give one Horse Power one hour on three pounds of good soft coal. Without doubt, these Engines ae the ost economical

on Fuel now made. Send forcircular. THE WORSWICK ENGINE Co., GUELPH, ONT.
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UANADIAN
Mutual Fire Insurance Go. Life Insurance Go, of Maine

UNION MUTA IL&

H-ead Office, Hamilton, Ont.
THE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficientsystems of water works.
Policies in this branch issued only on the ONE YEAR MUTUALPLAN, thereby rendering the possibility of any assessments whatever

very improbable.

DIRECTORS.
President-JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.
Vice-President-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto*ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

FIRE AND MARINE
I S 1&C .

THE BRITISH
Assurance C

A MERICA
Ompany.

INCORPORA TED 1833.

Ho8d 9&8 cor. of scu and~ Fronlt SPC8 Toronlto.
BOARD OF DIRECTORS.

HoN. G W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, EsQ PETER PATERSON, EsQ.
HoN. W. CAYLEY. JOS D RIDOUT, Esq
PELEG HOWLAND, EsQ. JNO GORDON, EsQ.

ED HOOPER EsQ
GOVEANOR ... ... ... ... ... PETER PATERSON, Esq.
DEPUTY GOVERNOR ......... .·.... HON. WM. CAYLEY.

Inspector .. -....... "... JHN F. McCuAro,

General Agents ... ... ... ... ... KAY, & BANKS,

Insurances granted on ail descriptions of property against lesa and damage,y fire and the peril8 of iIiland navigation. Agencies established in the principalcitiez, towns, and ports of shipment throughout the Province.

Fa A. BALL, Manager.

JOHN E. DE WITT, President.
HOME OFFICE,

AUGUSTA, MAINE.

ASSETS, -

DIRECTORS' OFFICE,
153 TREMONT ST., BOSTON.

- - - - 88,129,925 68,
All Policies issued after April 1, 1877, which shall have been in forceThree full years will be entitled to all the benefits arising from theMaine Non-Forfeiture Law," or, if surrendered within ninety days afterlapse, paid-up Policies will be issued instead, if parties prefer.

Practical Resuits of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustratedby a whole Life policy, issued at Age 3o, and allowed to lapse after the payment ofThree or more full Annual Premiums ; Premiuns having been paid Wholly inCash:

Aoditional
Premiums paid be- time under Amount Due if Death occur on Listfore lapse. the Law. Day of Extension.

AgeAgeAmontPremiurns & 'Insur-Ag ge1Amutinterest to Du anceNo. Am't. when Years Days. at e of be deducted. De e
stopped. Death Policy. Heirs Pret's.

No. Amount.,

33 2 36 $ 3 -739 87 Q9,240 13 88,559 134 908 34 3 170 37 10,000 4 1,041 38 8958 62 8,050625 1,135 35 4 133 39 10,000 5 1 339 18 8,660 82 7,525 826 1,362 36 5 '00 41 10,000 6 1,651 36 8,344 64 6,982 647 1,589 38 6 67 43 10,000 7 1,99005 8 o9 95! 6,42> 958, 2,846 38 7 26 4 1000 8 2,34174 7,65 26j 5,843 262,043 39 7 328 47 10000 j8 2,477 51 ,224 54910 2,270 40 8 2;6 49 ,o000 9 2,843 77 7,1562
3 1 4,88623It 2,497 41. 9 114 50 10.000 10 3,205 85 6.794 15il 4,297 15

J. H. McNAIRN, General Agent, Toronto.
C B. C U S H I N G, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

PO BOO>UL0

HEAD OFFICE - - 12 METCALF STREET.
OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Qudbec.TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
2 Adelaide St. East, Toronto, Matson & Law, Managers.Toronto District.Ient Street, Lindsay, H. A. Wallis, Esq., Agent a
Court House Avenue, Brockville, A. S. Hall Esq.Agent

Ple drmtreMontreal, G. H. Patterson Es4., gent.
144 St.-Peter Street, QeeMsr.KlY&Ldir1o2 Prince William Street, St. Jhn, New Bri, W. Coward, q. Ci

Agent for Nova Scoa Ne runswick and Prince Edward Island.Port Hope, J. N. G. Lodge, Agent for Northsumberland & Durham.

THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLR
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OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J. WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE ROACH, EsQ., Mayor City of Hamilton.

D. THOMPSON, ESQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPSON & BETHUNE

General Agents.
Halifax, N. S.-No. 22 Prince Street.--CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RBT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.
Head Office-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And tlhe attention which the lealing press of the United States and Canada havegiven t the subject of Life Iusurance, h ive very naturally caused policy holders andintending insurers much anniety as to the safety of the provision sought to be n- adeand led them to ask t'e question, W . hat will render Life insurance Companiessafe beyond ail doubt? "
The question is proper an: all important. The following will be a good answer:

1st. By adoptling a Table of Mortality, which has beenproved by experience to be correct. and consequently
safe.

2nd. By using a rate of interest sufficiently low to be cer-tain of attainnent during the many years covered byan insurance contract, and to compensate for any lossby bad lnvestments or otherwise.

3rd. By ANNUAL VALUATIONS Instead of Only everyFIVE or SEVEN years, and Annual Balance Sheets.
4th. This to be done under thorough governrnental super-vision by Statutary enactment, and an InsuranceSuperintendent.

The Confederation Life Association i tie only Canadian Company that bas fur-
nished tothe public these three conditions of safety, while the Coard o Directors byMemoria preaented to the Minister Finance, and by personal representation sought
to bring about the fourth. D

j. K. MACDONALD, Managing Director.

Incorporated C A

AGE. 10 YEARS.

$23 40
26 6o
31 20

15 YEARS.

$18 20

20 70

24 30 21 1%035 35 90 28 20 24 60
40 42 50 33 30 29 10
45 48 90 38 40
50 58 30

The above table, and a full explanation of the " Minimum" sys-
tem, are published and may be had upon application.
A. C. RAMSAY, Managing Director.

R. HILLS, Secretary.General Agent for Province of Quebec, R. POWNALL, Canada LifeBuildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.AGENT IN TORONTO-J. D. HENDERSON.

Oauada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

IN CORPORATED 1851.

CAPITAL,.......... ... . .- 800,000.
With power to increase to $10, 0.)8

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, EsQ. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
J. J. KENNY, Fire Inspector.
JAMES PRINGLE, General Agent.

-- Marine Inspector.

Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by sail or stcam.

On Cargoes by steamers to British Ports.

20 YEARS.

$15 90
18 10

Charter -~
P rpetual. ~

FIE ? & IIRN

CANADA LIFE ASSURANCE CO.
The popularity and success which have attended the

"MINIMUM" SYSTEM,
Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiuma, and
it vill be found that the

CANA-DA LIFE
Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each $1,ooo, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

Insurance Conpany.

HEAD

Hamilton,
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THE STANDAR DE
LIFE ASSURANCE COMPANY. D

BSTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... 890,000,000
Assets, upwardsof•.. ..-----...-- 25,000,000

Claims paid to Canadian policy holders over

One Million]Dolars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Manager for Canada

JOSEPH GILL'OTT'S
STEEL PENS.

Sold by aUl Dealers throughout the world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business dont exclusively on the Premium Note System.
F. W. STONE,

President.

Head Office,

CHAS. DAVIDSON,
Secretary.

Guelph, Ont

z

Co
cc)

c,,

ALEX.

Insuriancea
DOMINION GOVERNMENT S50,000

- Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

Mi~rM

COMPAN -M

W. OGILVI E, M. P. P.,

NSURES ON THE CASH aswell as the PREMIUM
i 1 NOTE SYSTEM, Farn and Household property;also, the usual classes of Risk taken by companies doinga General Insurance business. Has been twenty-twoyears in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

IMPERIAL
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL
ESTABLISHED 1803.

Canada General A gency,-

RINTOUL BROS.,
s4 St. Sacrement Street Mo-6--ê.PRESIDENT. ANDREW RINTOUL,

HENRY LYE, Secretar . Inspector.

C. D. HAN SON Chief Inspector. TORONTO OFFICE-75 Colborne Street.
SCOTT & WALMSLEY, A. W. SMITH, Agent.

Agents at Toronto. The W aterloo County
THE ONTARIO MUTUAL Mutual Pire Insurance Company

Life Assurance Company HEAD OFFICE...........WATERLOO, ONT.SSUE Policies on all the most approved methode. EsThis Company is PURELY MUT UAL; its business 1confined to the Province of Ontario; its rates of Assu- HE BUSINESS 0F THE COMPANY IS DIVI.rance are self-sustaining, yet lower than others on the T ded into three separate and distinct branches, theparticipating plan. There being no Stock-holders, ill VILLAGE, PARM, AND MANUFACTURES,advantages go to the benefit of Policy-holders. Each Branch paying its own losses ad its just propor-Dividenda declared yearly after Policies are three years tion of the Managing expenses of the Copany.old. WM HENDRY, Mana C. M. TAYLOR, Sec. J. W. WALDEN, M.D.,Prs.
wat'l' 0Olt. .HUGHES, Inspector.

THE STADACONA
and LifeInsurance Co. of j

Subscribed Capital....................................$2,300,000

JPai(lu) Capital............-----..................

Fire Premiun Revenue, 1875................

Fire Premiium Revenne, 1876...........

L osses P aid, 1876 ................................

G over nim ent D eposit....................................

220,000

183,000

201,000

248,000

117,000
For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OFTHE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER

CANCELLATION OF POLICIES AFTER THAT DATE.
On application to our Local Agencies, where Policies were issued, the Agent will deliver to each

Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

Quebec, 24th July, 1877. GEO. J. PYKE, Gen. Manager,

Fire uebec.
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Insuranen.

CAPITAL ........................... 1,000,000
180 St. James St., Montreal.

OFFICERS~
W M. ANGUS................................President.
A DESJARDINS, M.P..................Vice-President.DWA D H. GOFF .................. Managing Director.

W.HCAl PB EL ......................... Secretary.SM ITH ............................ Chief Inspector.

BRANCH OFFICE-Cobourg, Ont.T, FISH, General Agent. J. FLYNN, Inspector.

This Company m:,kes a specialty of insuring

FarI Property, Private Residences,
AND NON-HAZARDOUST. PROPERTY.

Against Loss by Fire and Lightning
onN B.The nominal capital of this Company, with
up a percentage paid, is to be reduced to $250,ooo, paid

EDWARD H. GOFF,
W B CManaging Director.

CAMPBELL, Agent, Toronto-Office: 1 Court St.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL
FU DS INVIESTED............ 12,ooo,ooo
ANNUALINCOME ...... • 5,000,000

"EAD OFFICE FOR CANADA-MONTREAL.
leirY description of property insured at moderaterate@ Of premlum

if seuranceganted in ail the most approved form
H. L. ROUTH,
W. TATLEY,

Chief Agents.

AoENTS POR TORONTO, F. H. HEWARD, Chief Agent.

MURDOCH, ROBINd & CO.
THE GORE DISTRICT

INCORPORATED JUNE 18, 1836,Undertakes the Insurance of all descriptions ofProperty against loss or damage by Fire.
to hoerations are, and invariably have been, restrictedte the Province of O ntario.
By neyer Permitting its lines of insurance in any lo-caliy to exced a safe limit-by a determination not tocompete "for riaks at constantly diminishing rates," and
alteady adherence to a sound tariff, it has been en-

TO MEET ITS ENGAGEMENTS
asthey have matued; while the cost of insuring with ithas ranged fha sixteen to twenty cents in the dollarleps than what it would have cost in a proprietary com-any. And similar results may hereafter with confidenceth anticipated for the Company continues to receiveChat careful attention and cautious management whichhave chaNacterzed its transactions for so many years.[AS. YOUNG, Esq., M.P.,

ADAM WARsident. R. S. STRONG,CK, Esq., Sec'y & Manager.Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, Aug. 24, 18;7.ruthorized discount on American Invoices until furth-er notice : 5 per cent.

JAMES JOHNSTON,
Commissioner of Customs.

H ARRY BLACK, Offcial Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

NATTRASS, Fire, Life, Marine, Accident Ins.
• First Clacs Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

T HOMAS ATKINSON represents the British
America Assurance, Lancashire, Western, Royal

Canadian, and Isolated Risk.
Address Box 176 P.O., Newmark et, Ont.

LORTIE, Public Accountant, Financial Agent
• and Commision Merchant, 51 Richelieu Block,

Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments

made, &c., &c.

T McCRAE, Official Assignee, Fire, Life and Marine
•> Insurance Agent, Windsor, Ont. None but first-

class Companies represented.

$CORNEIL, Agent for Royal Canadian, Hartford,
•. Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.

E. NELLES, Official Assignee for London and
• Middlesex, London, Ontario.

J C. NORSWORTHY, General Fire Insurance
Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

EOROE F JEWELL,Accountant &Fire Life Ma-
Grine, and Accident Insurance Agent, Offce-No. 3
Odd Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDOM E, Fire, Life, Marine and Accident
•- Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

ROBERT rUTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Agent for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. London, Ontario.

J E.T H OMPSON, Real Estate Agent& Stock Broker.
Agent for the Guardian Ass. Co., Agricultural Mut.

Ass.Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, dEtna, and
AAndes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
J• Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent
• General Agent, Queen Insurance Co. of Liverpool

andLondon. St.John,N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.
E. GREGORY, Agent for Imperial Fire Insurance

• Co., Commercial Union Assurance Co., Phonix
Insurance Co.(Marine Branch), of New York-Hamilton.

WENMU RPHY,InsuranceAgent and Commission
Merchant, Telegraph Building,(basement) No.26 St.

Peter street, Quebec.

J . P RINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

Etna, of Hartford, Inland Marine, Hamilton, Ont.
W. GIRDLESTONE, Fire, Life, M..rine, Acci-

• dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

ETER McCALLUM, Agentforthe Lancashire1ns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA, Agents for Western Hartford,

Quebec,Hand-in Hand,and Isolated Risk Fire Ins.
Cos.,Travelers'and Can.Life Ins. Cos. Bowmanville.Ont.
DAVID JACKSON, Jr., Land and Loan Agent,
DConveyancer, Land Valuator, &c. Money to loan
on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
andothersecurities. A general financial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

HEAD OFFICE, - MONTREAL.

DIRECTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. 1. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary.

ARCH'D McGOUN, S¢cretary-Treasurer.

Fire risks taken at equitable rates based upon their re-
spective merits. All claims promptly and liberally
settled.

TORONTO BRANCH-No. 52 Adelaide St. East, Toronto

A. T. MoCORD JR. & CO.,
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government 025,000. B

Issues Life endowment and Accident Policies, all of the
most desirable forma.

Joseph Jeffery. Esq,. President.

WM. MARDON,
Manager & Secretary.

PHCENIX
Fire Insurance Company. of London.

ESTABLISHED 11 1782.AGENCY ESTABLISHED IN CANADA IN z8o4.
Unlimited liability cf ail the Stockholders, and

large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

31o, St. Paul Street, Montreal.

ROBT. W. TYRE, Manager.

PHŒNIX MUTUAL
Fire Insurance Comrnpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J.J. Withrow, Alderman. W. W. Colwell. Alderman.
M. Staunton, Merchant. John Brandon, Merchant.
Joseph Walker, Merchant. George C. Moore, E.q,

OFFICERS.
ALDERMAN WITHROW........... ....... President.
M. STAUNTON...............................Vice-PresidenLt.
JOHN BRANDON ........................ Managing Director.
A T. W ooD,................................SecretarY.
O.R. PEcK........,.......................-Inspector.

FosTsa, MCWILLIAMa & CLARK............Solicitors.

BRANcHEs.-Toronto, Water Works, and General.
Policy-holders in One branch.not responsible for loses

in the others.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Gapital Two Million Dollars-8103,000 De-
posited with the Dominion Government.
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Extraordilr fei1 rDyod l uto
THOMAS WALLS

Intending to relinquish their present business, will offer their Entire Stock of General Dry-goods, Woollens,&c., &c., to the Trade of Ontario, by Auction, at their Warerooms, No. 39 Front Street West, Toronto,

011 TUESDAY, WBDNESDAY, HRDYal RDT
4th, 5th, 6th, and 7th of September,

At liberal credits, as stated below. The stock, which is very full and complete, will be sold ABSOLUTELYWITHOUT RESERVE, and consists partly as follows:

750 Pieces of Worsted Coatings, in the prevail- 400 Pieces of Scotch Fancy Coatings. I 1,200 Pieces of Al-wool Scotch Tweeds.ing colors and largely in the newest 150 Pieces of French Fancy Coatings. 1,200 Pieces of All-Wool Canadian Tweeds.designs. 400 Pieces of Black, Blue, Brown, Olive, and 150 Pieces of Irish Diagonal Ulster Coatings.200 Pieces of AG-wool West of England Broad- Oxford Venetians. 200 Pieces of French, English, and Germancloths. 40 Pieces of German Tricot. Fur Beavers.6oo Pieces of Al.wool Yorkshire Broadcloths. 200 Pieces of Wool-dyed Black Doeskins. 150 Pieces of Irish Frieze.200 Pieces of Moscow Beavers. 300 Pieces Of Wool-dyed Oxford, Cambridge, i00 Pieces of Waterproof Tweeds in the colors.6oo Pieces of Yorkshire and West of England and Steel Doeskins. 300 Pieces of Italian Cloths.Fancy Coatings.
In Dyed Goods, a fu assortment of Black and Sate Buckrams, Black, Brovn, and Sate Hollands, Plain, Fancy, and Printed Silecias, WiganPocketing, Glove Rolîs, Casbans, &c., &c., &c., together with Union Broadcloths, Fancy Worsted Trouserings, Union Shepherd Checks, Fancy SilkMixtures; Union and Angola Tweeds; Buckskins; Bedford Cords; Yorkshire, Devon, and Dra Kerseys; Fancy Vestings, in great variety;and a complete stock of Tailors' Trimmings, comprising everything required in the trade.

DRESS G-OODS,
600 Pieces f Black and Colored Silks, being fifteen cases of Black Dress Silks, ranging from Mediumto Fine Goods, and ten cases of Colored Dress Silks. This is a special consignment, to be sold on foreign account, and to it we desire to invite theattention of the best trade.

200 Pieces of Ladies' Costume Cloths. 50 Pieces of Silk Velvets. 40 Pieces of Velveteens.6,000 Pieces of WINCEYS. We desire to call the attention of the entire trade to this offering of Winceys, holding as ve do, we believe(largely on manufacturers' account), the largest and best assorted stock of these goods in the market, and intending, as we do, to close them to thehighest bidder, buyers will find it to their interest to attend. Due notice will be given of the time during the sale at which they will be offered.

FULL LINES IN STUFF GOODS.
SI-IA.WLS.

We will sel the largest line of these goods that has ever been offered irn this country, comprising Scotch, Long, and Square Shawls, Frenchand Paisley woves, Black Indianas and Cashmeres, and a large line of French Silk and Wool Shawls, in the newest and lateet designs, Shoulder,Breakfast Shawls, &c., &c., &c.
Also, Hessian, Canada Bagging and Forfars, Hemp and Stair Carpets, Russia Crashes, Cotton Bags, Yarns, &c., Grey Cottons, White Cottons,Prints, Brown and lwleached, Huck Towels, in great variety; a full assortment of Table Linen, Scarlet, White, andFancy Flannels ; Union, Win-cey, and AII-wool Shirtings, White and Fancy Shirts; Suspenders ; Men, Women, and Children's Hosiery, in all makes and sizes; Scotch Lawn,Turkey Red and Silk Handkerchiefs, &c., &c., &c.
In addition to the above, which, with the exception of the Silks and Winceys, is largely of our own importation, we will sell on account ofManufacturers and others, strictly without reserve,

200 cases of Assorted Dry-goods, consisting mainly of goods suited to the coming season.
We feel great confidence in asking the best trade of this and neighboring cities and the country to attend this Sale, which, for amount of goodsto be offered, we believe to be the most important ever made in this Province.
In reference to our own goods, we wish to say that as it is our intention hereafter to do a COMMISSION BUSINESS, we will sell the goodswe now have on hand (amounîing to over $300,ooo) without any reference to the price they may bring. It has been known for some time to man),of Our customers that ve intended to make this change in our business, and in doing it now, when our stock is very full, we confidently ask theattendance of aIl buyers.

TERMS-Under $100, cash; $100 to $200, three months; $200 to $400, four months; $400 to $1,ooo, fivemonths ; over that sum, six months' credit, or as may be arranged, upon approved notes.

THOMAS WALLS & SONS.
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