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Heating and Ventilation
Apparatus

FoR ALL

CLASSES
0F
BUILDINGS.

THE

"Safford"
SYSTEM

of Direct and Semi-Indirect
Radiation has revolutionized
the general Heating Trade.

Catalogues sent free to any
address.

THE DOMINION RADIATOR C., LIMITED
TORONTO, ONT.

Largest Radiator Makers in Canada

FENSOM'S
BLECTRIC,

HYDRAULIC,

STEAJ,

HAND-POWER
All made of the best material and

finest workmanship.

THE FENSM ELEVATOR WORKS,
52, 54, 56 Duke Street,
Toronto, Ont.

ELEVATORS

##000009

Starch
AReo eLOSS

In 1 lb., 3 lb,and 5 lb. packages, and250 ILb boxes and 200 lb. brs.

NOW IN STOCK.

PERKINS, INCE 8& CO.,
41 and 43 Front Street East, TORONTO

ooooo##oooo
Do You Sell

OUR "GRANITE"
"DIAMOND"
teel Enamelled

Ware
and White ware with blue edges

W. guarantee every piece-that's why
tbey are s0 universally popular.

if C u have' the: instock better send
for Catalogue and Price List at once.

L!<I2rP IPG. CO.Toronto 
i

Mark Fisher
Sons & Co.

Desire to advise the

Merchant Talors of the
Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATBST NOVELTIES
to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND

COR. CRAIG ST. & VICTORIA
SQUARE, IONTREAL

RICE LEWIS & SON
LinITUD.

AiTzuit B. LE.,
Preident.

A. Buaier"r.i",
V. P. & Treu.

Wholesale and
Retall

Shelf and
Heavy

HARDWARE,
000 B A R •0o0•

IronandSteel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

s
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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital a Paid-up..................19,000,000 00
BEserved 'd... ... .......... ,000,0000
Undivided Profita. .............. 1,102,792 72
HEAD OFFICE- -- - -- -MONTREAL

BOARD OF DIRECTORS.
RT. HON. LoRD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - President.
HON. G. A. DRUumOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir W. C. Macdon d, K.C.M.G. R. B. Angus, Esq.
Rdw. B. Greenshields, Eaq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARno ONTARIO LowEl PROVINoES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOA & N.W.
Brockville St. Mary's, Winnipeg, Man.
Chatham, Toronto. C a, Alberta
Cornwall, " Yonge St. Br. Le b dge, Alta.
Deseronto, Wallaceburg. Regina, Ass'a.
Ft. William, QUEBEo0BRITISH COLUDIA
Goderich, montresRTee oLMA
Gueh,West End Br. nwood,

on, Seigneurs St. New Denver,al, Quebec. New Westminster,
London,' LOWER PROVINCES Rossland,
Ottawa,' tuanam, N.B. Vancouver,
Perth, Fre<ericton, N.B. Vernon,
Peterboro, abuuoton, N.B. Victoria.

bL. jonLn, N.B.
IN NEWFOUNDLAND.

St. John's, Nfid.-Bank of Montreal.
IN GREAT BRITAIN.

London-Bank of Montreal, 22 Abchurch Lane, E.C.
ALXAWDIER LANG, Manager.
IN TUE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAI .--

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Co n Bank and Branches.

BANKERS IN THE TM D STATES.
New York-The National City Bank.

". The Bank of New York. N.B.A.
Boston-The Merchanta' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
ban Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.T HE CANADIAN BANK

OF COMMERCE
* HEAD OFFICE, . . TORONTO

Paid-up Capital - - - $6,000,000
Rout - - - - - - -,00o,00o

DlarCTONs:
HoN. 0Eo. A. Cox, Presidentî. ROBERTKILGoUR, Esq.,Vice-Pres't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoakin. Esq.. Q.C.. LL.D. J. W. Flavelle. Esq.

B. E. WALKER, J. -. PLUMMEn,
Genàeral Manager. Asst. General Manager.

A. H. Ireland, Inspector. M. Morris, Asat. Inspector.
Branches of the Bank ila Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Goderich Port Perry Toronto je.
Brantford Guelph St. Catharines Walkerton
Cayuga Hamilton Sarnia Walkerville
Chatham London Sault Ste. Marie Waterloo
Collingwood Orangeville Seaforth Windsor

P Woodsock
UFBEO: MANITOBA - BRITISH COLUMBIA:-
MonSreal. Winnipeg. Cranhrook Greenwood

YUKON DITRIOT S Fernie Vancouver
Dawson City. Ailin City

Slaate UtSte.MariiW lates o
Naw Yoiuc. NEW ORLEANS. SKAGWAY, Alaska.

C anker la Geafoth Wai nd:
THE BANK 0F SCOTLAND, - T LONDON.

Cosres pondent.:
India, China and Japan-The Charered Bank of
India, Ausraia sd China. Auetralla and New
Zealand-Union Bank of Ausralia, Limited. South
Afflca-Bank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexico-Banco de Londres y
Meico. Bermuda- Bank of Bermuda, Hamilton.
Weet Indles-Bank of Nova Scotia, Kington, Jamaica.
Colonial Bank and Branches. New York-American
Exchane National Bank. Chicago -North-Western

Zeioalan-nok akofAsrla.Lmtd ot

TUE DOflINION BANK
capital (pand-upe....................01,50,000

serve frund. Mxcr.....................i1,cM,000
RECTORS:

HON. Sîat FRANK SUITH, - - PRESIDENT.
E. B. OBLER, M.P.- o VICE-PrBIdiENT.

W. Ince. W. R. Brook.
Edward Leadlay. Wllmot D. Matthews. A.W. Austin.

HEAD OFFICE, - . TORONTO.
Agenci,

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napane. Oshawa.
Seaorth. Uxbtidge. WinnipegrtWhitby.

Huntsville, Ont. onreal.
IORONTo-Dundas Street, Corner Queen.

Market, cornerMK.ngP ni a--Rsreet.
E ueenStree corner Es .AW str Att.
D O e Street, corner Quen.
Spadina Avenue, corner College.

Drafts on al parts of the United Statea, Great Britain

Hunea tsvrit.s vllbea I M ointl.
EuroCDu ndapatren ore.en

"MRet D.ne GAMBLE Geealureet.

BANK OF BRITISH NORTH AMERICAI
ESTABLIsHED IN 18M.

INCORPORATED BY ROYAL CHARTER IN 1840.

Pad-upapital...........,00,000 Sterln
eserve und...................... 800,000 u

LoNDON OFFIcE-4 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingaford.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WA.LIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIEMAN, - - General Manager.

J. EL.SLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Winnipeg, Man. Vancouver, B.C
Midland. Brandon, Man. Victoria, B.C.
Kingston. Ashcroft, B.C. Atlin, B.C.
Ottawa. Greenwood, B.C Dawson City (Yu-
Montreal. Kaslo, B. C. kon District)
Quebec.

Drafts on Dawson City, Klondike,can now
be obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-59 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. MoMichaelsand J. R. Ambrose, Agents.
London Bankera-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-land-National Bank of Scotland, Limited, and branches.

Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australa-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australla, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesars Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D.1lS.

Paid-up Capital.................... ,0s,000
Be a .............................. 650,000..................... . 0 0

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORs.

John Breakey, Esq., - - - President-.
John T. Rosa, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh
Esq,, Veasey Boswell, Esq., F. Billlngsley, Esq., C.
Whitehead, E
Thos. McDoug 1, -Gen'Manager.
John Walker,--- --- Inspect..

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three River, St. Catherine St.,
Ottawa, Thorold Montreal.
Toronto, UpperI T

own, Quebec.
St. Grge Beauce, Que.

Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up.................................01,000,0
eesrve Iund ........................................ 85#,0

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACEAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. UllyotEsq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLEs MCGILL. - General Manager.
E. MoRRIs, - - - ---- Inspector.

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckingham, Que. Mount-Forest, Toronto,
Cornwall, Newmarket, 500 Queen st. w.,
Fort William, Ottawa, Toronto.

AGENTS. Tweed.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit L onnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

Capital Pàid-up....................................1,0,0
Beserve 'un.......................................000,000

HEAD OnarCI,

W. F. COwAI

W. F Allen

Ailsa Craig,
Bowmanvmii
Bradord,
Brantford,
Brighton,
Brussels,

TORONTO.
DIRECTORS:

iN, President.
JOHN BURNS, Vice-President

Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIES :
Campbellford, Harriston,

e Cannington, Kingston
Chatham, Ont. Markham,
Colborne, Parkdale, Toronto
Durham, Picton,
Forest, Stouffville.

BANKERS,
New York-Importer' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All bankin business promptly attended to. Corres-
pondence sor p eoted·C

GEO. P. REID
Generai Manager

Head Oume, - - - Toronto, Canada

Capital................................................000,00
Rest.........................................................1,800,0

DIRECTORS.
GEORGE GOODEREAN, - . - - PEsIDENr
WILLIAM HENRY BEATTY, - - •VICE-PREBIDENT

Henry Cawthra. I Geo. J. Cook.
Robert Reford. I Charles Stuart.

WilHam George Gooderham.

DUNCAN COULSON, - General Manager.
JosaPH HENDERsON, - - • Inspector

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal

di Pt. St

Collingwood Peterboro
BANKERS.

London, Eng., The London City and Midland Bk. (Ltd.)
New York, - - - National Bank of Commerce
Chicago.-... -.. -. First National Bank
Manitoba, British Columbia i Bank of British North

and New Brunswick, J America

Nova Scotia Union Bank of Halifax
N Peoples Bank of Halifax

Collections made on the best terme and remitted for
on day of payment.

IMPERIAL BANK OF CANADA
Capital Paid-up.............................. 00,000
et............................1,300,

DIRECTORS.
H. S. HowLAND,DIETOS - President.
T. R. MERRITT, - - - - Vice-President.

William Ramay. Hugh R yan. Robert Jafiray
T. Sutherland Stayner. EUHas Rogers.

HEAD OFFICE . ..- .-.. .- TORONTO
D. R. WILKIE, General Manager.

BRANCHES
Essez, Ingersoil, Rat Portage, St. Thomas
Fergus Listowel, St. Catharnes,Welland.
Galt, Niagara Falla, Sault Ste. Marie, Woodstock
Hamilton, Port Colborne,

Montreal, Que.Cor. Wellin on St. and Leader Lane.
ToRonTo Yonge and ueen Sts. Branch.

Yonge and Bloor Sts. Branch.
Brandon, Man1.Nelson, B.C.
Calgary, Alta. Portage La Praire, Man.
Edmonton, Alta. Prince Albert, Sask.
Edmonton South, Alta. Winnipeg, Man.

Revelstoke, B.C. Vancouver, B.C.
AGENTs-London, Eng., Lloyd's Bank, Ltd.

New York, Bk. of Montreal. Bank of America
ALASKA-YUKON-KLONDYKE

Drafts and Letters of Credit issued payable at agent
ces of the Alaska Commercial Company at St. Michael
and Dawson City, and at the Hudsons Bay Co. s Posts,
on the Mackenzie, Peace, Liard and Athabasca Rivers
and other Pcsts in the Northwest Territories & British
Columbia.

Petrolia
Port Hope
Rossland, B.C.
St. Catharines

1564

MERCHANTS BANK
OF CANADA

tal paid up...................................0,00,000
~".'''""'''"'0..............................00,000

HEAD OFFICE, - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., Vice-President
onathan Hodgson, Esq. James P. Dawes, Esq.ohn Cassils, Esq. Robert Mackay, Esq.. Montagu Allan, Esq. Thos. Long, Esq.

C. R. Hosmer
George Hague, - - General Manager.Thos. Pyshe, - oint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. London, Preston, Ont.Belleville, Leamington, Ont. Quebec,
Berlin, Markdale, Renfrew,
Brampton, Montreai, Shawville, Que,Chatham, Montreal No. 9200 Sherbrooke, Que.Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Que.Gananoque, Napanee, St. Jerome, Que.Hamilton, Ottawa, St. Thomas,Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersol, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont.
Sub-Agencies-Lansdowne (sub-agency to Gananoque.)

Mildmay (sub-agency to Walkerton.)
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANEERs IN GREAT BRITAIN-London, Glasgow,Edinburgh and other points. The Clydesdale Bank.
(Limited). Liverpool,TheBank of Liverpool, Ltd.

AGENCY IN NEw YoRK-63 and 65 Wall St., T. E.
Merrett, acting agent.

BANKERs IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago Agts., Northern Tusts Co.; St. Paul, Minn..
First National Bank; Detroit, First National Bank;
Buffalo, Bank of Buffalo; San Francisco, Anglo-Californian Bank.

NEwFoUNDLAND-Merchants Bank of Halifax.
NOvA SCOTIA AND NEW BauNswIcE-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITsH CoLUmBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japanand other foreign countries.

THE BANK OF TORONTO
INCORPORATED 55.

1

ri. 0.
[Charles



THE MONETARY TIMEp

The Molsons Ban k
INCORPOPATED BY ACT OF PARLIAMENT, 1855.

Paid-p Capital......................82,000,000
tPund ........................................... , 0o,00

HEAD OFFICE, - - - MONTREAL.
BOARD OF DIRECTORS.

WM. MOLSON MACPHERSON, - - President.
S. H. EWING, - - - Vice-President,W. M. Ramsay. Henry Archbald. Samuel Finley.

J. P. Cleghorn. H. Markland Moison.
F. WOLFERSTAN THOMAs, General Manager.

. D. DURNFORD, Insp. H. LoCKwoOD, Asst.
W. W. L. CHIPMAN, 1 Insp'rs.

BRANCHES
Alvinston Ont. Montreal Sorel, P.Q.
Aylmer, unt St. Catherine St. Thomas, Ont.
-*Wkvllîe, Ôu»t. [St. Branch Toronto.
CWléw 3 , N.W.T. Norwich Toronto.Junct'n.
Exett Ottawa Trenton.lExeter Qwen Sound Vancouver, B.C.
Hamilton Pest Arthur, Ont. Victoria, B.C.
liensall, Ont be Waterloo, Ont.
Enowîton, Que. WinnipegLondon Q Smithas Pll Woodstock, Ont.
leaford Simcoe, Ont.1(orrisburg Revelstoke Station, B.C.

AGENTS 1H CANADA-Quebec- atern TBak naroDm Bank, Imperial Bank, Ca..Baunk
Ofoammerce. New Brnswick-Bank of New Bruns-Wlck. Nova Scotia-Hallifax Banking Company, Bank
Of Yarmouth. Prince Edward Isiand-Merchants' Bank
af P.E. I., Smesd Bank. British Columba-Bank
Of B.C. Manitoba and Northwest-Imperial Bank of
Canada. Newfoundland-Bk. of Nova Scotia, St. John's.

,AGENTS IN EuRopE-London-Parr's Bank, Limited.
essrs. Morton, Chaplin & Co. Liverpool-The Bank ovlerpool, Limited. Cork-Munster and Leinster Bank,Limited. France, Paris-Societe Generale, Credit Ly-Onnais. Germany, Berlin-Deutsche Bank. Germany,

Ramburg-Hesse Newman & Co. Belgium, Antwerp-
La Banque d'Anvers, Mechanics' Nationai Bank.

AGENTS IN UNITED STATEa-Nçw York-Mechanics'
National City Bank, Hanover. National Bank. Messrs.
Igorton, Bliss & Co. Boston-State Nat. Bank Sufolk
nat. Bank Kidder, Peabody & Co. Portland-Casco
Nat. Bank. Chicag-First National Bank. Cleveland

Commercial Nat. Bank. Detroit-State Savings Bank.
BUao-The City Naf. Bk. Milwaukee-Wisconsin Nat.
Bankofa Milwaukee. Minneapolis-First National Bank.
TIedo-Second National Bank. Butte, Montana-First
National Bank. San Francisco and Pacific Coast-
Bank oi British Columbia. Philadelphia-Corn Ex-ChageaNational Bank, First National Bank, Philadel-

Phia National Bank.
M Collections made in all prtsof the Dominion,
returns promptly remitted at owestrates ofexchae.

ercial Letters of Credit and Travellers' CircuLêtters lssued. available lu all parts of the world.

BANK OF YARMOUTH,
NOVA SCOTIA

T. W. JOHNs- ---- Cashier.
H. G. FARIs • - - - Ass't Cashier.

DIRECTORS.
l. E. BAEER, Preaident. C. E. BROwn, Vce-President.

Hugh Cann. S. A. Crowell. John Lovitt.
CORRESPONDENTU AT

lifax-The Mrchants Bank T Halfli.
St. John-The Bank of Montreal.Montreal-The Bank of Montreal & Molsons Bank.
NewY ork-The National Citizena Bank.BOstan...The Eliot National Bank.
Phladelphia-Consolidation National Bank.
London.B -The Union Bank of London.

--Prompt attention ta safolootia-na

OANK F BRUTISH COLUMBIA
INCORPORATED )By RoY& ROYA, RTER,M.
(with power to increase)...... ,000 $%990,000

abive.......................................... 4100,000 486,66
Head Ofce, 60 Lombard Street, London, Eng snd.

BRANCHES.
INBRITISH COLUMsIA-Victoria, Vancouver, New
et . nsterNanaimo, Kamloo , Nelson (Kootenay

, e) Rossland and Sandon. In e United States-San
, Portland.

AGENTS AND CORRESPONDENTS:
BCAADA-Canadian Bunk of Commerce, Merchants

of Canada, the Molsons Bank, Imperial Bank ofhada, Pank of Nova Scotia and Union Bk. of Canada.
liUNITED STATEs-Canadian Bk.oCommerce Agey)

eYo. nts Merchanta Bank ofiCanaa, NewYOgk. Bk aof Nova Sootia Chicago. lm AUSTRALIA
&NEw ZEALAND-Bk. o AuA i. HONOLULU-

CO. O N CHINA AND JAPAN-Hong-Kong and10 .1,B!ýin«Corporation.
d dust purchased and every description of Banking
ese 6Utranannted'
ria, B.C. GEO. GILLESPIE.,Man.

PÈC0PLEPS BÂnKO0F HALIFAX

BoARD or DIREcToRs.
....rick.O'Mullin,- -Presdent.

GeOre R Har - - - - -Vice-PresidentJ.eeR r..-H. Webb. G.JeTroop S.
D. R. Clarke, Cashier.

RAD OrrnCg, - - - HALIFAX, N.S.
AGENCIES.

"nOrth End Branch-Hallta, Edmunston, N. B., Wolf-
N.S., Woodstock, N.B., Lunenburg, N.S., Shediao,
Port Hood, C.B., Fraserville, Que., Canso,

P.Q., Lake Megantie, P.Q., Cookshire
, .Q., Hartland, N.B., Danville,P.Q.

BANKERS.
e Union Bank of London, • London, G.B.IboBankof New York - - New York
k E dNational Bank Bostone k af Toronto .. Montreal

UNION BANKOF CANADA
CAPITAL SUBSORIBED - - - 09,000,000
CAPITAL PAID UP - - - - - 1,997,000
REMT - - - - - - - - - - -. -350,000

HEAD OFFICE, - - - - - - QUEBEC
Board of Direton:

ANDREW THOmSON, Esg., -- cPresident.
HON. E. J. PRICE, - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. jas. King, Esq.

Hon. John harpes.
E. E. WEBS, - - GENERAL MANAGER
J. G. BILLETT, . . . . INSPECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarney, Man. Ottawa, Ont.
Calear,N.W.T. Lethbrldge, QeeQe
Carerry, Man N.W.T. Qi
Carleton Place, MacLeod NWT (St. Lewis St.

Ont. Manitou, ÏMan. Regina, N.W.T
Carman, Man. Merrickvllle, Shelburne, Ont.
Crystal City, Ont. Smith's Falls,

man. Melita, Man. Ont.
DeloraineMan. Minnedosa. Souris, Man.
Glenboro, Man. Man Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moasomin Wawanesa,
Hartney, Man. NW T. Man.
Ha aOnt. Moose Jaw, Wlarton, Ont.
Hoa, Man. N.W.T. WinchesterOnt

Morden, Man. Winnipeg, Man.
FOREIGN AGENTS.

LONDON, - - - Parr's Bank. Ltd.
NEw YoRE- - . National Park Bank

'R - Hanover National Bank
BOSTON, - - Na Bank of the RepubliC
MINNEAPOLIs, National Bank of Commerce
ST. PAUL, - - - - St. Pa' Nationa' Bank
GREAT FALLS, MONT. - FIrst National Bank
CHICAGO, ILL., - Commaerc ial National Bank
BUFFALO, N. Y. - - - - City Nama Bank
DETROIT, . - First Nationa B1ank

BANK OF NOVA SCOTIA
INCUaPORATED 1M

Spital Paid-up................................501, 00
Beserve ...................................... 1,55,543

DIRECTORS. -JOHN DOULI - Preident
OHN Y. PAYZANT, - Vice-President

JAIRtUS HART. R. B. SKEToH
CHARLES ARCHIBARD,

HEAD OFFICE, - - HALIFAX, N.S.
H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
Iu Nova Scotia-Aniherat, Annapolia, Bridget0n

Digb Keutv lle, Liver l, New Glagow, Nor Syd
uey, Oxord, Piston, Stearton, Weatvlle, Yarmouth

uNew Brwck-Campbellto, Chatha reer-
ton, Moncton, Newaotle, St. John, St. Stephen, St. An-
drews, Sussex, Woodatook,

In P.E. Island-Charlottetown and Summerside.
In Quebeo-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. J. Pitblado, Manager.
In Manitoba-Wi nipeg, C. A. Kennedy, Manager.
In Newfoundland-St. John's.J. A. McLeod, Mgr.
Harbor Grace-James imrie, Manager.
In West Indies-Klngston, jamaia. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-Alex. Robertson, Manager,

and W. H. Davies, Assistant Manage. Calais, Maine,
H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,
Manager.

HALIFAX BANKING CO.
INCORPORATED I.

Capital Paid-up, - -500,000
Reserve Wund,- -- - - -- 875,000

HEAD OFFICE, HALIFAX, N.S.
H. N. WAiLcA, - - Cashier

DIRECTORS.
RoBiE UNIAcE, C. W. ANDERsoN

President. Vice-Preshient.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Haliax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunen ir, Iddleton, N.S., New Glasgow, Parraboro,
Spi ,ghfl Shelburne, Truro, Windsor. New Bruns-

w ackvllle, St. John.
CORREsPONDENTs - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE1PEOPLE'S BANK
OF NEW BRUNSWICK

1mDumEETTON, - - - - N. B.

Incorporated by Act of Parliament, 186U.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mont-
real-Union Bank of Lower Canada

Bank of Hamilton.
ata (al paid-up..............1,50,00

"-"•" "''""'"••••.•• 775,000
HEAD OFFICE, - HAMILTON.

DIRECTORS••

Sherbrooke, 6th May, 1899.

WM. FARWELL,
General Manager

The National Bank of Scotland, --
Inoorpratod hi RoyalCharter and Ac of Parmlim@,t. Establishid 1825

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £49000,000 Rervo Fuad, £1,000.000

HEAD OFFICE -
THOMAS HECTOR SMITH, General Manager.

EDIOBURGN
GEORGE B. HART Secretary

London O21ee-87 Nicholas n.& , Lonaba'd Bet, I. O.
JAMES ROBERTSON, Manager. THOMAS NESS, Aslatant Manager

The Agency a Colonial and Foreign Banks is ndertaken and the Acceptances of Customers residing inthe Colonies, dom led luindunn, retired au termnawhh wll eofurahed an appioatin,AU athec Banklng baunss tooneeted wlth Eugland snd Sootiant i l l s o taa t.

1565
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JOHN STUART, _ _ President
A. G. RAMSAY, - - - - Vice-President
John Proctor, George Roach, William Gibson, M.PA. T. Wood, A. B. Lee Toronto).

J.TuRNBULL, - - -.. . -. Cashier.
H.S. STEVEN, • - - Assiatant Cashier

BRANCHES:
Berlin, Grimsby, OrangevilleBrandon, Man. Hamiota, Man. Owen SoundCarman, Man. is, Ont. Port Elgin.
Chesley, Ltowel, Simcoe,Delhi, Lucknow, Southampton

iwn, M tou, Man Toronto,
HaitnMilton, VnoueB.C.

[Barton St. Br. Morden, Man. Winghavr. C.
[East End Br. Niagara Falls, Ont. Winnipeg, Man

CORRESFONDENTS IN UNITED STATES.New York-Fourth National Bank, Hanover NationalBank. Buffalo-Marine Bank of Buffalo. Detroit
Detroit National Bank. Chicago-Union National Ban-CORRESPONDENT IN BRITAINNational Provincial Bank cf England(Ltd. Collections
effected 'at al arts af the Dominion ai Canada at lawestrates. Car attention given and prompt returnas made
MERCHANTS'BANK OF HALIFAX

INCoRPoRATED l86.
Capital Paid-up......"...............01,500000.g

.st.....•............••••.. •••••......... 1,850,000.00
Boad of Diretor's. - ThomasBEPreaident. Thomas Ritchie, Vice-Pred . Kenny.Dwyer, WileSmith, Henry G. BauldiHen.t. Michaeller, M.L.C., on. David MacReS , n.H. H. Fnl-
]eMd OMeRC-HAIFAx, N.S. D. H DucanGeneral Manager; Edson L. Pease, Joint Generai Man,

ager; Montreal tiranch, A. E. Brock, Mgr. Weat EndBranch, Cor. Notre Dame and Seigneurs Street. West-mount, cor. Greene Ave. and St. Catherene.
Branha iNova S . .- Antonh Bridgewater, Guyaboro, Londond , Lun r, Bi

<Hants CO.), Pictou, Port Hawkesbury Sydney, Shu-benacadie, Truro, We7mouth.
Branemle lu New2-runiek-Bathut Dorches.

ter, rn (Kent Co.), Moncton, Newcestle Sackoch oneto, Nek.
Un P. M. = *--Charlottetown, Smuide
Zu NewfOundlaf-St. Johns.
Z Britb Coluabla.-Atîli, Bennett, GrandForks, Nanaimo, Nelson, Rossland, VictoiGand

ver, Vancouver East End, Ymir. a, Vancou-
ln Cuba-.Havana.

OhBanUPNDEnT 1S Dominion O CanadaMerehants Bank of Canada New York, Chasm NationalBank Boston, National Hide and LatherBankcaga, America National Bank. San Frransc i.aNational Bank. LoIffion, England, Bank aiScotand
Parla, France, Credit Lyonnais. Bermuda, Bank ofBermuda. China & Japan, Hong Kong & Shanghai
Banklng Corporation.

BANK OF OTTAWA,
Hz» OFFICE, - OTTAWA, CANADA.

Capital Authorised
Capital IMid-up.."". •......
13et ......._ .... "•..••.••.. , 0 ,0

DIRECTORS ... l170#000
C..&!... MW GERGstEr H yEsq.
Hon. Geo. Bryson J, Ale. VcePre dent

Fart Coulonge. àeP rase,
Denis Murphy. John Mather. Da We'idaflth.

BRANCHES vid Maclaren.
Aruprior, Alexandria, Bracebridge, Carleton Place,

Hawkesbury, Keewatin, Lanark, Mattawa, Pembroketor aSound,KlemptvileRat Portage, Renfrew, Toron.ta. Vankleek Hilnhe Province of Ontario; andWia ; Cel, chand Portage la Prairie, Manito-
ba; ontreaachute, Quebec; Rideau st. and alsoBank st., Ottawa.

GRO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
""AL MERI MF

ANU ETING,
Notice la hereby given that the Annual Generai

Meeting aifthe Shareholders of this Bank will be heldiu their banking hous luthe City of Sherbrooke, on
Wednesday, 7th Day of June next

The chair will be taken at 2 a'ciock p.m. By order aithe Board.
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THE WESTERN BANK OF CANADA
HEAD OrrICE, - - OSHAWA, ONT.

CapitalAuthorised ...... 1,000,000
CapilSlubecribed .............................. 500,00
CapitPid-up....................................885,000

..................... ............................... 118000
BOARD OF DIRECTORS.

JORN COwAN, Esg., President.
REUBEN S. HAULIN, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas teron, .

T. H. McMi.I.AN . ... -..-..- . ier
BRANcHs - Midland, Tilsonburg, New Hamburg,

Whitby, Pickering, Paisley, Penetangulshene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Echange boughtand
Id.Deposits received and interest allowed. Colis.-

ons solicti and romptly made.
Correspondents New York and Ln Canada-The

Merchants Bank of Canada. London, Eng.-The Royal
Bank of Seotland.

LA BANQUE NATIONALE
HAD» OrîIcE, - - QUEBEC.

Paid-up capital,....... ............... 1,300,000
IRet,............................................ 150,000

BOARD OF DIRECTORS.
R. AUDETT, Eq., - Preident.
A. B. Duruis, Ee., Vice-President.

Hon. Judge Chauveau. V. Chateauver., Esq.
N. Rioux, Esq. N. Forder, seq.

J..B. Laliberte, Esq.
P. LAPEANcE, - Manager Quebec OMce.
N. LavoIE, - - Inspector.

BRANCHES
Quebec, St.John Suburb. Sherbrooke

" St. Roch. St. Franoois N.E., Beauce
Montreal. Ste. Marte Beauce.
Roberval Lake St. John. Chicoutini.
Ottawa, Ut. St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.

Rimouski, Que.
AGENTS.

England-The National Bank of Scotland, London.
Franoc-Credit Lyonnais, Paris and Branches.
United Staies-The National Bank of the Republie, New

York; Shoe and Leather National Bank, Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
INOOEPOnATED UT AcT or PARLIAMENT 1.

Atboried apital,........................10,000
Ca laid-up,..........................100,0

.e&--- -------. ................. 80000
BOARD OF DIRECTORS.

C . D. WAEN, Esq.,. - -. - - President.
OHN DRYNAN, Esq., - - -. Vice-President.

. J. Thomas, Eaq. J. H. Beatty, Eeq., Thorold.
C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HAD OFFICE, TORONTO

H. S. STRATHY, - General Manager.
A. M. ALLEy - - - Inspector.

BRANCHES
Avimer, Ont Ingersoll, Ridgetown,
Drayt, amton, Saria
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.

u là, Port Hope. Tilsonburg
H ton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bang.
Montreal-The Quebeo Bank.

ST. STEPHEN'S BANK.
INCO5roEATED 18M6.

' ST. STBPHHN'S, N.B.
tal, . ..... .................. 8900.000

.............................. . ......... 45,000
W. H. ToDD, . - - - President.

F. GEANT, - - - • Cashier.
AGENTS.

Lonudo-Mesers. Glyn, Mills, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
186% Head Off0, Moutreal 1898

Capital Paid-up............................................ 0 ,000
Su lus ........... .................. ............ 291,000

IRtECTORs Hon AL.PU. DEJAiDINs, President;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio.
lette; G. N. Ducharme,; and L. J. 0. Beauchemin ; M.
TANcREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUNEL, &sst. Manager; M. C. S. POWELL, Inspector.

Branehes-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. jean Bte. Beauharnois, P.Q. Quebec-St. John
St., St. Sauveur. Fraserville, .Q.; Hull, P.Q.; val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-monton (Al rta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-Puris. France-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnais. London,
Eng.-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
Am erica, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. -i the Republic, Nat'l Park BankiWestern Nat'l Bk.'oston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
31k. of the Republic, Merchants Nat'l Bank. Chicago-
IIl.-Bk. of Montreal. Letters of Credit, for tra-

x ellers, etc., issued, av aMle in aIl Partaof the world.
Collections made in all parts of the Domwon.

Canada Permanent
LOAN AND SAVINS COMPANY

78th Half-Yearly Dividend

Notice is hereby given that a Dividend of Three
er cent. on the paid-up capital stock of this company
as been declare for t e balf year ending June 30th,

1899, and that the same will be payable on and after
Monday, the 3rd day of July next.

The transfer books will be closed from the 1ith to
the 30th June, inclusive.

By' order of the board.

GEO. H. SMITH, Secretary.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLIsan iH 1850.
Subscribed Capital.................... 8, ,500CapitalPaid-up.................................... 1,B19,100R und ........................................ m , 0

President, - - - C. H. GooDERRAU.
Manager, - - - - HoN. S. C. WooD.
Inspectors, - - JOHN LEcEIE & T. GissoN.

Money advanced on easy terme for long periode; re-
pyvent at borrower'a opin.

bentures isued sud money reoelved on deposit.
Executorasand Trustees authorlzd by Act o Parlia-

ment to investl nthe Debenturos af thi Cmpany.

The Hamiton Provident and Loan Society

DIVIDEND NO. 56

Notice is hereby given that a dividend of Three
PU omutupo9 w0 pagdup capital stock of the societyhas been oeclared for the hli-year ending th June,
1899, and that the same will be payable at the Society's
head office, Hamlton, Ont., on and ater Monday, te
Brd day cf July, 1899.

The Transter Books will be closed from the 15th to
the 30th June, 1899, both days inclusive.

By order of the Board.

May 26th, 1899.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. CoCEBURN, President.
Capital subeoribed,....."* ............. es,0 00 00

" Paid-UP....-..........................70o,000 
Best ................................................ 910,000 00
Be.erve........................................-- 145,577 05

MONEY To LEND ON ImPROvEI, 'EAL EsTATE.
MuNiciPA. DaEDNTURES PUnCHASE».

TO INVESTORS-floney recelved
on Debenturdtand Deposit Recelpts.
Interest and Principal payable in
Britain or Cansda without charge.

Rates on application to
J. F. KIRK, Manager.

Head Offce, 108 Bay Street. Toronto.

THE DOflINION
Savings and Investment Society

LONDON, CANADA.

Capital subeeribed. . 1,000,000 00
Capital Pad-up......... .......... 98,96» »79
Total Asete..................... S,80,A U s

ROBERT REID (Collector of Custome), PaEsIDNT.
T H. PURDOM (Barrister), Inspecting Director.

NATEANIE XILL, rm..e,,,

Agriclt ral Sayings & Loan o.
LONDON, ONTARIO.

Paid-up Capital.............~.............. 680,200
Reserve Uund................................170,000
A e e ................... .................. 2,1l61407

DIRECTORS:
Messrs. D. REGAN, President; W. J. Ram, Vice-Pre.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanced on improved farme and productive
City an town propetles, on favorable terme. Mort-
gages purchased.
Djrits reoeived Debentures issued ln Currency or

C. P. BUTLER, Manager.

Western Canada Loan and Savlnts Co.
INCORPOBATED 1868.

Subscribed apital,............-.... 8,000
Paid-up Capital........................1,500
Bee rv ud.......................................77 0 7=

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPBG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred dooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER 8. LEEm, - Managing Dfrector

DEPOSITS recelved and interest allowed thereon-
compounded half-yearly. Debentures issued for terme
of 2 to 5 years, interest pald hali-yearly. Trusteesare
empowered to invest in these securities. Loans granted
on Improved Farmesand Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed............ ........- ,0ooo
Capital Paid-up ............................................ 1.40000
Reserve Fund ......... T50,000

Mouey advanced on the security of Real Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized b yAct of Par-liament to invest In the Debentures oithiaCompany. î

Interest allowed on Deposits.

J. W. LITTLE G. A. SOMERVILLE,
Preelcent. Manager.

lh Homo Savlngs and Loan Company
LimiTE»).

OFFICE: No. T8 CHURCH ST, TORONTO

Authouiaed Capital.. ..... . ,000,000
Bubeeribed Capital......................m,000,000

Deposits received and interest at current rates allowed.
Mon y loaned on Mortgage on Real Estate, on reaswo.

able sud convenient terms.
Advances on collateral security of Debentures, andBank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London & Ontarlo Iivsstmont Co.
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TOBONTO.

President, Sia FRANE SUITS.
Vice-President, Wr.iuA H. BEATTY, Esq.

DIRECTORS.
Mesers. William Ramsay, Arthur B. Lee, W. B.Hamilton, Alexander Nai, Henry Gooderham, Fred-erick Wyld and John F. Taylor.
Money advanced at current rates and on favosable

terme, on the security of productive farm, city and town

oney recelved from investors and secured by theC ny s debentures, which may be drawn payable
ei ada or Britain, with interest belyearly aMcurrent rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Ste., Toronto.

BUILDING & LOAN ASSOCIATION
Padup Cpial ........................S 150,000

DIRECTORS.
President, Larratt W.Smith, Q.C D.C.L.
VIce-President, Wm. Mortimer darkW.S.,Q.C.

C. S. Gzowski, Robe rjenkins.
A. J. Somerville. Geo. Martin Rae.

WALTEn GILLEsPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS

Money advanced on the security of city and farm pro-
perty.

Mortggeesuand debentures purchased.
Interest sllowed on deposits.
pRe erdDebentures of the Association obtained on

aplctOn.

THE ONTARIO LOAN à SAVINOS COMPANY
OSHAWA, ONT

Capital Subcrbed,•••••....................300,000
Capital Paid-up•...................................
Reserve Fund........................----. 000
Deposits and Ca... Debeuturees ..-. -- 605,000

Money loaned at low rates of interest on tte securit
Of Real Estate snd Municipal Debentures.

Deposits received and interest allowed.
W. F. CowaN, President.
W. F. Au.LuF, Viee-President.

T. H. McMILLAN Se.-Treas.

1566
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The Canada Lamded and National Investmoet
Company, Llmited

DIVIDEND NO. 76

Notice is hereby given that a dividend at the rate o:
x per cent. par annum on the paid-up capital stockOf this company has been declared for the current half

Year, and that the same will be payable at the office ofthe Company on and after the 3rd day of July, 1899.
The transfer books will be closed from the 19th tcthe 30th instant, both days inclusive.
By order of the board.

ANDREW RUTHERFORD,

Toronto, June lst, 1899. Manager.

CENTRALI.0Aand
SAVINGSCANADA

Cor. King and Victoria Sts., TORONTO.
This Company is prepared to Purchase, Supply l-

vestors with, and Negotiate Loams upon

L GOVERNMENT,
PoatdCard MUNICIPAL AND
for CORPORATION
Pamphlet

genaion Bonds & Stocks
»epsits Beeived, Interest allowed.
Debentures Issued. For 1, 9, 3, 4, or 5 years,With interest, coupons attached.

E. R. WOOD, Manager.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Lloeid.

Imperial Buildings, 8 and 84 Adelaide Street
East, TORONTO, Ont.

att«» ersed © ............................. 11,000,00
r- riSUp 01%1w ........ ............ 7160g...............................IROger;;à 185,960

President--Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-haler, Brandon. Agents for Scotland-Messrs. Torrie,Brodie & Maclagan, Edinburgh.
Money advanced on thesecurity of Real Estate on fav-

Orable terms.

The Ontario Loain & Debnturs Ce.
OF LONDON, CANADA.

Subscribed Captai,.......................................,OM ,PaId-up Capit ............................................. 1,g 000
.e.er·e Fund-: ........................... 4,000Total Ass .........i............................. ,740o,65

TotaLiabilities............... ........................ 9,011,211
Debentures issued for 8 or 5 years. Debentures and

et ant a be collected at any agency of Molsons Bank,
WILLIAM F. BULLEN,

London. Ontario 1899 Manager.

-o CUNIONLOAN 8 SAINS0 0.
EsTABLIsHED 1865.

Subscribed Capital ............................. 1,098,400Pald-up Capital .............................. 699,045
Reserve Fund. ......................... 100,000
Total Assets............................... 9172,47

orne.., Com 9ny Building, 288 B 0
rontoStreet.

President - - W. FRANCIS, Esq.
Vice-President D A. J. SOMERVILLE, Esq.

Resident DIrector for Great Britalu:
W. C. McEWEN Esq., W. S., Edinburgh.

Mouev ta, Loan an impraved Real Estate. Dehan-
tnrea lssued°at hlghest current rates, with luteres: cou-
Roue attached, payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

THE

ESTABLISHED 1851.
tal............... ..... ....... 1,5,000

Capi a...................................815,000
S Fund .................................... .. 186,46

1UAD Orase: i Gret Wlnchester St., London, Eng.
Toronto Street, TORONTO.0

"scEsuiN CANADA : St.amesStrREe, MONTAL
I MainI Stre, WINNIPEG.

Money advmnced at lowest eurrentratesontheseuuity
*tiproved farms. and produstiveecity poerty.

R. D. MACDONNELL' Cmissdonea
L. DYE, Com nr.

JOHN STARK&CO.
Stock Brokers and

Investment Agents
26 Toronto Street, TOBONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

G. TowER FERGUSsOSN G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIi,
- Shares and Bonds

Bought and Sold on
-Leading Exchanges in

Britain & America
8 Toronto St., Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agentse

18 ing St. West, TOBONTO

Dealers In Government, Municipal, Rallway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLEa, H. C. HAMuOND, R. A. SMIr,
Membera Toroso bStock Emchange.

JOHN LOW,
Member of the Stock Exchange.

Stock and 58 ST. FNRAcOIsXAVIER STREET,
Share Broker MONTRECAL.

A8 E.EAMES
& cou

BANEERS and

BROKERS

10 KING ST. WEST,
TORONTO

BUY AND SELL

Execute orders for se
curities on the Stock
Exchanges of To-
ronto,- Montreal,-
New York,.Chicago,

IPhiladeipbia, Bos-
ton, and London,
Eng.

Recelve deposits
subjeci t cheque-allow Interest on
deposits and credit
balances.

Transact a gen-
cral financial busi.
ness.

HIGH-GRADE INVBSTMENT SECURITIES
ON COIUMISSiON

W. MURRAY ALEXANIER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

-- 19 Jordan St.
TORONTO, Ont.

JAMES C. MCKINTOSH
Banker and Broker.

1l0 Molli St., H=aiffa, N. S.

Dealer in Stocks, Bonde and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respectinilvestments freely answered.

The Western Loan and Trust Co.
LIMITED.

Incoporaed 31te ialAct cf thse Legislature.

et....... ............. S,417,878se
Offce-o. 8 S. Scrameni Street,

MONTREAL, Que.
DIRECTORS-Hon. A. W. Ogilvie, Wm, Strachan,

Es., W. Barclay Stephens, Esq., R. Prefontaine, E.,
M.., R. W. Knught Bsq. John Hoodles Esq., J.
Greenshields, Esq., Ü.C., W. L. Hogg, Esq.

OFFICEIs:
HON. A. W. OGILVIE, - - . President
WM, STRACHAN ESq., - - Vice-President
W. BARCLAY STkPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. . - - Accountant

Solicitors-Mesars. GanesuseLaD & GREENsaIELDs.
Bankers-TuE MEcRHANTS BANE oF CANADA.

This company acta a Assignée, Administrator Ex.
enior, Truste«, EscelVer, Commite cof Lunatie, auar_
dimu, Liquldatar, etc., ec. Also as agent for the above
office.s

Debentures issued for tihree or five res bathde.
beuturesanmd luteresa on tiese mre eu beoùaed in
mu7rtof Canada withoute anarge.

Fo rthepartisularsaddrss the Manager,
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The Trusts DAEPO¶,,

Corporation vULTs
of Ontario B4.KC.W,Toron,ýto

AUTHORIZED CAPITAL, $1,000,000

PaEsDZNT, - - HON. J. C. AIxINs, P.C{Hom.u. isRj. CARTWRIOST
VscE-PaEsDNTs, Hou.S C. CwOa.

This Cmpany mets as A anitt.or ln the case of
intestacy, or with wti annexed, Exeeuter Trustes.
Baceiver, Committee of LUa=tie, Guardian
i ,d .eAssige, Bo., Bo.; also an Age.t for

the, aboyaoficesm.
e All manner of trusts aooepted: Monevs In.ted
Estates Managed; Renta, Incomes, &., collected.
Bonds, Debentures, &., isued and councersigned.

Deposti Safes ta rant, all sies. Parcels received for
safe custody.

Solcitorsbplanbainea with the Corporation are
retained lu ine profelonal care of same.

A. E. PLUXrUMX Manager

Toronto - - -

And Sai Qeneral
Deposit -COQU

Vauits TRUSIS C
Co.Yonge and Colborne mts.or- TORONTO

Capital, .. $10,0
ReserVo Fund, . . . $250,000

Chartered to nct as Executor, Adn.a.atoa.,
Truste, Guard=n Ass lne., mmtt
Beeeiver, Agent, etc., ud or the faithful pertor-
mance Of all such duties its capital and sua-piusre
liabl.

Ail securieties and trust Investments are inuscrbed
ln the Company's books in the names of the estates or
trusts ta which tiey belong, ad are kept separate and
apart from the assets of the Company.

Al business entrusted to the Comapany
will b. eoonomaically and promaptly attended
to.

Solicitora bringin; Estate or other busine.s to the
Company are retained to do the legal work in conneo-
tion therewith. Correspondence invited.

J. W. LANOXIJIRI
Managing Direetor

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Aecountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 586 HASTINGS STREET, VANCOUVE,
B.C., under the style

- CLARKSON, CROSS I & ELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge, and bis services are re-commeuded ta their friends doing business ln thatdistrict.
To audit Miniingand other Accaunts-Revise and

reotupon Credits there-In the collection ofAccounts and in the capacity oi Trustee or Liqui:ator.
A. B. C. Code-Claro -& Grogs.

The Canadian Hoeted Loan
& Savlngs Association

OFFICE-72 KIN STREET EAST, TORONTO.
Capital Subscribed............
Capital Pmid-up.......... . .......... 401»
Asseis ...................................... m

Money Loaned on improved freehold at low rates.Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK
President. Vice-President

A. J. PATIrSON, Secretary.

E. J. Henderson
AssiRneein Trust

Roelverg eto.
Front Strgt Wsgt

TOROTO
Telephone 1700



THE Im TONnETA1RY IiteS

Debentures.
Municipal, Government and Railway Bonds bonghtand sold.
Can always supply bonds suitable for deposit withDominion Goverument

STOCKS.
New York, Montreal, and Toronto Stock purchasedfor Cash or on margin and carried at the lowest rates or

interest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'HaraMembers Toronto Stock Exchange), W. J. O'Hara

Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MORSON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWs & CO.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILJAM.
Post Office Address-PoRT ARTHUR, ONT.

"Cltn j« ab," MISSVEALS' SCHOOL
COR. SPADINA AVE. & MoRRIS ST , TORONTO.

PUPILs PREPAREDF OR THE UNIVERSITIES.

EsTABLIsHED 1845.

L. COFFEE & 00.,
Grain Commission
Merchants

THOMAS FLYNN. 19 Board of Trade Building
JOHN L. COFFEE. Tovointo, Outario

THE

Trusts & Guarantee
COMPANY, LIMITED

Ofices and Safe Deposit
Vaults,

Trusts and Guarantec Bdg., 14 King St. West
TORONTO

PRESIDENT: -

J. R. STRATTON, M.P.P.
VICE PRESIDENTS:

D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-ministrator, Guardian, Trustee, Assignee, Committee ofLunatic, Receiver and General Fiduciary Agent for in-vetment of mondys, Management of Estates, Issuing andCouursrsigning Bonds, etc.
Trust Accounts kept separate from assets of Com-pany.
Safe deposit boxes of all sizes to ment at low rates.Safe custody of valuables guaranteed. Wills appointiug

the Company executor or trustee received for safe-kesping without charge.
Solicitors sending business to the Company are

always retained in professional care thereof.
Correspondence invited.

T. P. OOFFEE, Manager

TELEPHONE COMPANIES AND
THE ACT OF 1866.

A telephone company is not a telegraph
company and cannot assert a right to the
privileges accorded telegraph companies
by the Act of Congress of 1866. This is,
in effect, the view of the matter taken by
the Federal Court of last resort in the
case of The Southern Bell Telephone and
Telegraph Company v. The City of
Richmond, decided this week. The Act
of 1866, as amended by subsequent legis-
lation, provided that any telegraph com-
pany organized at the tirne, or which
might thereafter be authorized, under the
laws of any state, should have the right
to construct, maintain and operate lines
of telegraph through and over any part
of the public domain of the United States,
over and along any of the military or
post roads of the United States, which
had been or thereafter might be declared
such by law, and over, under or across
the navigable streams or waters of the
United States, but that such lines of tele-
graph should be so constructed and main-
tained as not to obstruct the navigation
of such streams or waters or interfere
with the ordinary travel on such military
or post roads. Acting, apparently, on
the theory that it was entitled to the
privileges secured to telegraph companies
under this Act, the telephone company, a
corporation organized under the laws of
the State of New York, and authorized
to do telegraph as well as telephone busi-
ness, erected poles in the streets and
alleys of the city of Richmond without
obtaining the consent of the municipal au-
thorities. A controversy arose between
the company and the municipal council,
and the latter body ordered the poles to
be removed. The company brought suit
in the Federal Courts to restrain the city
from taking down the poles. At first in
the Circuit Court and later in the Circuit
Court of Appeals, judgment was given in
favor of the telephone company, which
held that under the law of 1866 the con-
pany had the right to erect its poles and
that the local authorities could not inter-
fere with them.

As will be seen, a different result was
reached when the case came up to the
court of last resort. That court held that
the provisions of the Act of 1866 could
not be construed as extending to tele-
phone companies. .
The company's charter, it is true, allowed
it to do a telegraph business, but the
proof showed that it confined its business
to the telephone alone, and, that being
the case, the Act of 1866 could. have no
application to it. If, the opinion con-
tinued, Congress should desire to extend
the provisions of the Act of 1866 to tele-
phone companies,.it should do so in plain
words, and it would be time enough when
such legislation was enacted to consider
any question of constitutional law that
might be suggested by it. This decision
of the Supreme Court renders it clear that
actual legislation will be needed to bring
telephone companies within the privileges
of the Act 186 6.- Bradstreets,

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Westsru Loan and Trust Company, LIltmd,
Is OPERATED BY

W .Ba rclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Con
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf et
the Company in all such cases. the Company assuming
all responsibility and reliability In regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street, MONTREAL, Que.

The Dominion Permanent Loan Co.
12 King St. West, Toronto

Capital Stock pald-up........$1,059,295 24
Reserve.................... 37,535 90
Total Assets.................1,42r,931 Il

Debentures issued for 1, 2, 3, or 5 years at highest
currentrates, with interest coupons attached, payable
half-yearly.

J. R. STRATTON, M.P.P., President.
I. M. HOLLAND, General Manager.

THOMSON, HENDERSON & BELL,
BA ISTEE8, BOLICITORS, B.

D. E. THOMsON, Q.C.
DAVID HENDERSON, Offices:
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN TORONTO.

G. Os S. LINOSEY
BARRISTER, SOLCITOR
ami NOTARY

Offoee-77 and 78 Frehold Loans
Building.

GIBBONS, MULKERI à HARPER,
Barriterg, Bolicitor, ie.

Office-Corner Richmond and Carling Streets,
LONDfONf, ONT.

030. C. GIEBONS, Q.C.

FRED, F. HARPER.
P. MULEERN.

Macdmnald, Tuppor, PhIppen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.

Hugh . Macdonald, Q.C. J S.tewart Tupper, Q.Crank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Idontreal, The Bank ofBritish North America, The Merchants Bank of Canada.The Canadian Pacific Railway Co., The Hudson's Bay

Company.

Morray's |Iterest Tables.
..............**....... 0 Revised Edition.

The only - Most complete Tables in the market
Table 2j'3,*,4*,5*,6*,1IShowing 2j-ana 8 per cent. From 1 day to

Per Cent. I On $1 to $10,000. Apply to B. W.Rates. . M U R R A Y, Accountant's Office,Price 110: Supreme Court of Ontario, TorontO,
0.....................O Ontario.
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JOHN MACKAY

Public Accountant, Auditor, Receiver

and Trustee
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Men's Dress at the Races
Gentlemen generally are waking up to

the fact that fashion dictates that all forms
of social events have each their distinctive
garb, and whether it be indoors or out of
doors there must be more than an attempt
at conformity to its dictates, and this fact
accounts in a great measure for the
many becomingly racy garments which
will be in evidence at the Woodbine during
the O.J.C. meeting, commencing to-mor-
row; to whatever credit and pride there is
in its being so

Ienry A. Taylor, DRA
The Rossin Block, Toronto, is justly en-
titled to a good share. He bas been giving
very special care to the designing of and
suggesting correct garments for such im-
portant social events and has made a special
point of educating men out of the incon-
gruities in dress which in former seasons
have been so apparent. Visitors to the
races recognize the master hand in this
celebrated "-draperie" and, as in all race
seasons, Mr T. is favoured with generous
orders from out of town people. The stock
of fine woolens, in most exclusive patterns,
recommends itself this season, and the-e is
a cordial welcome to nspect them

" To Save Time is to Lengthen Life."

THE UNDERWOOD TYPEWRITER
will do your work in half the time you would take to do
it on the old style blind machines. Accuracy-Dur-
ability-Easy Touch-Light Action-Qick Re-
&poUne-Visible Writing. Catalogue mailed free.

CREELMAN BROS. TYPEWRITER COD.t
15 Adelaide St. East, Toronto

oel Hallworth, Jr.
Accountant, A signeean

Auditor

n St. West, TORONTO

Mercantile Summary.

FOLLOWING two demands of assign-
ment, Messrs. A. P. McLaurin & Co.,
lumber dealers at Lachine, Que., lately
reported embarrassed, have finally as-
signed to the Court, and liabilities are
filed as amounting to $64,521.

THE Government of Prince Edward
Island has issued an order, closing the
public offices at i p.m. on Saturdays,
during the summer months. This is a
commendable move, in the opinion of the
Summerside Journal, which urges that all
the stores of the town might well be
closed at say 6 o'clock every evening,
Saturday excepted, during the sunmer.

IN order to keep pace with the grow-
ing trade between Boston, Nova Scotia,
Cape Breton and Prince Edward Island,
it has been decided to place on the route
this summer the 5,ooo-ton steamship "La
Grand Duchesse," just launched, for the
Plant line at Newport News. She is a
well-appointed vessel, built of steel, and
her dimensions are 404 feet long over ail,
380 feet between perpendiculars, 47 feet
9 inches beam, 37 feet 4 inches deep from
top of deck to base line.

BY the middle of June, or thereabout, a
fast train is to be put on the trans-con-
tinental route of the Canadian Pacific
Railway, which is expected to and will
reduce the time between Montreal and
Vancouver to about one hundred hours.
It will be styled the "Imperial Limited."
The hour of departure from Montreal
will be 9.30 a.m., and Toronto about eight
hours later. Vancouver and Victoria will
be reached on the fourth day out from
Montreal. A fast train on the Crow's
Nest Pass Railway, to which a through
sleeper will be attached to Kootenay
Landing, will make this alternate route to
these gold fields a quick one.

ONE of the oldest merchants of Mont-
real, long connected, too, with the trade
of Ontario, died last week at the great
age of 93 years, in the person of Mr.
James Roy. Born in Dunfermline, Scot-
land, in 18o6, he came to Canada as a
young man, and commenced the dry
goods business in Muir's building, Notre
Dame street, about 1832. Later he was
joined by his brothers, the elder, William,
going into the firm in Montreal, which
was carried on under the title of J. & W.
Roy. A younger brother, Robert, went
to Hamilton, Ont., where the style of the
firm was R. & J. Roy. A branch was also
established at Brantford under the charge
of Mr. Ebenezer Roy. In the early
forties, the Montreal business was made
entirely wholesale, and removed to St.
Paul street, and afterwards Notre
Dame street. Altogether, Mr. Roy was
in business as a successful dry goods mer-
chant in that city for over fifty years. He
retired about twenty years ago. The de-
ceased gentleman was a sound business
man, but he was something more. He
had a well-stored minds and was fond
of literature, which he had cultivated with
success. He leaves behind him kindly
memories in the minds of a large circle of
relatives and friends.
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TO THE TRADE

Galvanizing
of ail descriptions done in addition to our extensiveWindmill, Puuup Water Materlal lnes.

Satisfaction guaranteed.
ONTARIO WIND MOINE & PUMP CO., Lmited

Atlantie Ave.,TORONTO, ONT.

Office Stationery
if you would have office stationery that would be uni-formly satlafactory specif y

BURMESE BOND
it is strong,,of good color and has a peculiar writing
surface that is very pleasing. Any printer can supply it.

cjqmu4 pAj»m tç TORONTO and
]NTBEAL

MAGEE & CO.
MININC BROKERS

10 King StPeet East, - TORONTO
All standard mining stocks bought and sold for you on

commission.
Phone 2231. Code-MoEING & NEALs.

REMOVABLE LEA

PERPETUAL LEOGER
CANADAN PTENT 58141.

This is the latest and mont improved Leaf
Binder in the market. Pefectly fLat opening.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

lhe Brown Bros. Llited
Aooount Book Manufacturers, Statloners,

Bookbinders, Lo.
64-68 KING ST. EAST, TORONTO

POR PRINTNG ON

FOR WRITJNG ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
aun order to the printer.

ALL WHOLBSALERSKEP IT
Toronto Paper ig. Co.

MILLS AT CORNWALL

Wm. Barber & Bros.

OBORGETOWN, - - - ONTARIO,

MANUrACTUEHs OF

Book Papers, Wekly. News, and
Coord SpecIaItIes

JoUE NABana
Gray Bl
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R. WiIson-Smith, Meldrum & Co. Mercantile Summary. Rubber Stamp Talks No. 23STOCK AND Monogram stamps, ail kinds, forExeHAN Brokers TUESDAY, May 30th, was "Memorial marking linen, stationery, etc., etc.
8TANDARD CHAMBERS, 151 ST. JAMES Day," and a public holiday in the United Any two letter monogram in rose-STREEET, MONTRe AL States.i StockiEzehan

Members of the Montreal Stock Exchange.
Orders for the parchase and sale of stocks andbondes lltd On t b. flontreai, London, New York

cad Toronto Stock Bxchr'gs prompty ex.

cted.

Canadian Manufacturers
desirous of opening an Australian connec-
tion are requested to correspond with

BCOTT, HENDERSON & 00.. Syd-
ney, New South Wales. References:

Bank of New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade
Commissioner, Sydney.

The latest-

Official Test of the

New American
Turbine

At Holyoke proves it
to be the Flost
Powerful and Most Efficient
Water Wheel made.

We turnih t in adzes to develop fromn3h.to over 500 h.p. under 15 ft. head, fittedwthe latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafta asrequired. Heavy machine dressed gears, ironb dgetrees, grain elevator machinery. Designsfor the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreal Omi0e-Y. M. 0. A. Bunding.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, Cen.
tral location and general comfort are
reasons for its popularity.

Rates, from $2.5o HENRY HOGAN
to $5.oo per da) Proprietor.

Was made in the year 1830. The foremost
Steel Pens of to day have had an immense
years under the name of the

and most popular
sale in Canada for

"Lion Series"
Guaranteed of the finest quality. This peerless brand haswon an honest fame upon its own merit. If your stationer doesnot handle Lion Pens, write direct to the selling agents:

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street. TORONTO, Ont.

The First Stcl Pen I

THE Berlin Rubber Company has pur-
chased a site from the Breithaupt estate,
and begin work on the rubber factory at
once.

DEBENTURES to the amount of $95,-
ooo, issued by the municipality of Rat
Portage, were sold in Toronto at three-
quarter per cent. premium.

MR. G. E. BALDWIN, of Granby, Que.,
is to erect a new last factory of increased
capacity. The Empire Tobacco Com-
pany is also to make a large addition to
their factory in Granby.

MESSRS. WALTER SUCKLING & Co., real
estate agents and managers, Winnipeg,
have moved into more commodious
premises at 369 Main street, the premises
occupied formerly by the Bank of Ottawa.

HON. L. E. BAKER, of Yarmouth,
writes to the Halifax Recorder: "I have
just returned from a ten-day visit to the
States, and we shall have more Ameri-
can tourists in our province this summer
than ever before."

IT is learned by the Winnipeg Free
Press that John Hanbury, of Brandon,
planing miller, bought on Friday last
from John A. Christie, the Assiniboine
Lumber Company's mill, the lumber in
stock, and the logs cut last winter, now
on the drive down the river.

ACCORDING to the New York Commer-
cial, the Webster Manutacturing Com-
pany have secured the contract to supply
a 5oo,ooo-bushel grain elevator, required
by the Intercolonial Railway at Halifax,
N.S. The contract is valued at $320,ooo.
Considerable machinery is included in
the order, which is to be speedily pushed
forward.

THE superintendent of the Canadian
Pacific Railway at Winnipeg, Mr. W.
Whyte, stated on Saturday last that it is
the intention of that road to erect in
Winnipeg a fine modern hotel. The foun-
dation is likely to be laid this year, and
the hotel to be finished by the end of
i9oo. This is good news for the people
of Winnipeg, who have had to regret the
recent burning of the fine hotel Manitoba,
of the Northern Pacific Railway.

o cup, wt pad inside. 30 cents.

We make everything in Rubber
Stamps. Can we take your order ?

C. W. MACK, 11 King W., Toronto

LIMITED.

SUCCESSORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANUFACTURERS

E~lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Our " Dally Bulletin" lathe onily thing of the kindin Canada. A most com-
plote and reliable record of
Failuros - Compromises -
Business Changes-Bills of

dtfS Sale-Chattel Mortgaes-osted ~ Wrilts and Judgments forthe
EVERY entire Dominion.

We issue carefully re
DMY 1 vised reference books foutimes a year.

B. G. DUN & 00.
Toronto, Montreal, Hamilton, London and all

cities in Dominion, U. S. and Europe.
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In Stock and for
Import:

AMMONIA CARS.,
CREAM TARTAR

COPLAND & COMPANY
0 MONTREAL and GLASGOW

HODGSON, SUMNER & CO.
oSer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.

Agents for the celebrated Church Gate brand o
* Hosiery.

347 St. Paul Street - ,MONTREAL
WHOLESALB ONLY.

Sicilian Asphalt-« m.
Rock, Powdered tighest grades only

and Mastic.
00000 H. A. B. AVELINE& 00.
Sole agents in Canada. Catania, Italy.

J. MOABN A O., 706 Craig st., Montreal

Baylis Mfg. Co.
16 to 28 Nazareth Street,

Palt . . . Yarises, Japans
Iachinory O, Prntilg Inks

le Oras, de. White Lead
THE CANADIAN

COLORED COTTON MILLS CO.
Cottonades, Tiekings, Denims, Awn-

Ings, Shirtings, Flannelettes, Ginghams,
Zephyrs, Skiptings, Dres Goods, Lawns,
Cotton Blankots, Angolas, YaPns, eto.

lILY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.
AGENTS,

Montreal and Toronto.

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves :
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versai, Elegant (formerly made
by J. M. Williams & Co.). Brilliant,
Brilllant Range & Oook, For-
rester Oandy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.),and for all makes of Jno.Findlay &
Sons' stoves. Also for all kinds bear-
ing our name.

WM, CLENDINNENG & SON
Ste. Cunegonde,

MONTREAL, QUEBN

Mercantile Summarv.

MESSRs. T. H. and William Slack, of
Petrolea, are now en route to Victoria,
Alberta, where they will increase the
depth of the Government oil well from
1,40 to 2,000 feet.

A MONEY by-law for $25,000 to consoli-
date Wallaceburg's town debt was voted
on Monday. Only 65 votes were cast,
although there are about 4oo freeholders.
The vote stood 53 for, and 12 against.

ABOUT five years ago John Loughrim
purchased the hardware business of Dun-
lop & Co., Mattawa. Formerly he had
been managing a lumber concern in that
place, but found that mixing politics and
business was not profitable in trade, and
now is compelled to assign.

AN extension of six months' time has
been granted Christie, Bailey & Co.,
general storekeepers, Millwood, Man.
Their statement shows that they owe
$12,500. On this amount they have a

surplus of $5,50. They have been
about eleven years in business.

IT is only three months since C. H.
Dean came from Burford to Guelph and
opened a small grocery. Already his as-
signment is noted.-Another assignment

is that of D. J. Markham, boot and shoe
dealer, Lindsay. In August, 1897, he
succeeded his father, who then died. In
January last he claimed to have stock
and book accounts amounting to $2,200,

against this he had liabilities of $55o.
His surplus seems to have dwindled fast

since that date, as his assignment is now

reported.
AN assignment has been made by J. D.

Barker, grocer, Collingwood. He has

been in business there more than twenty
years, but being somewhat easy-going,
inever made any money, and the result

announced is not surprising.--In Sept.,
1897, Duncan McPherson, after dong
business for some years under the style
of McPherson Bros., opened a store at

West Lorne in his own name. At that

time he claimed to be worth $2,000, but
his success was always doubtful, and now

he assigns.
1T appears that arrangements have been

made with an English firm by Mr. Yarker

for supplying capital in large or moder-
ate amounts for business, such as manu-

facturers or brewers in good standing, in
any part of Canada. The office in Lon-

den, England, opened for this purpose, is
at Eastcheap Buildings, E.C., under care
of Mr. J. Victor Barff, a gentleman said
to be of good standing and connections.
Mr. Barff is at present on a short visit
to Canada, and can be seen at Mr.
Yarker's office, in Toronto, for a few
days.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account cf their
excellent qualities. Manufactured by

P. D. DODS & CO., 18s 190 MoGili St.

100 Bay st., Toronto.

The
NORTIERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suuar Refinin Co,
(Llmlted) MONTREAL

Manufactureer of eneeBd Sugars of the wen-
known Brand

Of the Highest Qualty and Purity

Made by the Latest Processes, and Newest and Bet
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
of al Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Of high class syrups, in tins, m lbs. and S lbs. each
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C, B. PFDTRY A ciRcuLARt;sýe, by the Custons' ing the year, and the sum of $156,877 hadfin8Cl8 AgßtIfUt60,aidACCUntnt epartment, provides, says the World's, been carried forward to profit and loss.F onanclal Agent ruste &id Accountant Ottawa, despatch, that postmasters and The profit and loss acount now had $784,-
Formerly with the London and Ontario collectors of customis may in future, in ooo to its credit.Investusent Co., Limittd.

24 KING STREET WEST, TORONTO regard to postal packages, grant the pre- FoR twenty years or more, L. JutrasTelephone 8283. ferential tariff rate on all parcels less than as been a general merchant i Rich-
SITUATION WANTED $25 net value, and not for sale, even ifhabnd a enera mehntin Rich-

A young woman after having had considerable prac- there is no certificate attached as to the mond, Que. For a time he did fairlytical experience desires a situation as stenographer an goods being of British origin. well, but through overtrading became in-toxwrter Operates both emington and CaligrapH. 
volved in 1891, and then.arranged to pay

.rnfrnish splendid references Address MISS H. 

icrdts5opren.fthrclm.
Box 459 c/o MonetaryTimes, Toronto. FROM Ottawa it is reported that Parker, his creditors 50 per cent. of their caims.

Larmonth & Co., who started a jobbing He has since continued in a moderate
grocery business in the spring of 1897, way, but is again reported in trouble,J. S. 0 on limited capital, have decided to with- and has consented to assign on the re-BS A MIRDandL EBNISLANdraw from business, and are trying to quest of a creditor.- C. Demers, a smallBRANTFORD and PELEE ISLAND arrange a compromise with creditors at storekeeper of Chesham, Que., who hasManuacturera 30 cents on the dollar.- The Canadian also at different times done something in
Granite Co., Limited, of the same city, lumbering and hotel-keeping, is reported
is to be wound up, and Mr. T. S. Kirby as compromising liabilities of $3,O0o athas just been appointed permanent liqui- 40 cents.- A Quebec builder and ton-Extra Dry dator. The company was organized in tractor by the name of Narcisse Jobi-Champagne. 1885, with an authorized capital of $50,- dou, has assigned. Liabilities $4,578, withCases, Quarts and Pn ooo, Messrs. Rogers & McLean, formerly nominal assets about equal.
Queen's printers, being the principal pro-CaQu tsn in moters. An establshed Vancouver fqrmucoa-

(egistered) MR. E. G. MCMICKEN, formerly of manding business wish to represent a
Communion and Winnipeg, but now general freight and strictly first-class fire Insurance com-
Invalids' Wine. passenger agent of the Noth American pany in that city and vicinity. AddressTransportation Company, at Seattle, has x. yZ. Z., lonetary Times.

issued his first literary work in the formPelee a handsome booklet entitled "Alaska." Meichants or Manufacturers,
(Registered) contains interesting photographs andsptmClarets. $ much information about gold mines. BEES UPMLS OCases, Pints and Quarts. This young gentleman is a son of Mr. in Canada, in good standing, requiring capital to enlarge

hese wines are excellent value Ak your H. G. McMicken, so well-known in con aprofitable business or to pay out. retiring interestseCH.rets.ec irmatin bout gnowd inc please communi te withwinemercaant, club and hotel for them, Cata- nection with railroading in the West, and paeasecommuniatedwitlogues on application.G.W 

A IR s TORONTO.who is now living in London, England, G. W. Y ARKER, Canada LifeNBuilding
J. 9. HAMILTON & CO as representative in Europe of the Great Or J. oBF, E Buildings,BR NTFORD, ONT. Northern. London,_E._C.,_Englan

THE following minor Montreal failures TANNERY FOR SALEThe W est India small men's furnishing business ony a For Sale, a Tannery Situated ifew months ago, already asks creditors Port Eain, Ont.M arkets to "please sign off" at 25 cents.-V.Goulet, a butcher and sausage maker, The property is now running and producingwho owes $r,6oo, makes a similar pro- a well-known brand of sole leather. An abun-
i f Y ,OJ Position.- Isaie F iliQ n for fivs' i"'. s n ,f j m k b -1 -

have anything that you think
will seIl in the West Indies,
you should write us for rates
of freight from Halifax and
St. John to Jamaica, Barba-
dos, Hayti. Demerara andj
other Islands. We are carry-ing out large quantities of
Butter, Cheese, Oats, Flour
and Potatoes every trip of
our different steasùers, and
there will eventually be a
larger business done if Cana-
dian exporters look after it
as they should. We will be
pleased to answer all ques-
tions of probable shippers to
the best of our ability.

PICKFORD & BLACK,
HALIFAX

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENT-J. SPROUL SMITH, 24 Wellington St. W.Toronto. DAVID KAY, Fraser Building, Montrea;JOHN H= :M,Toronto, Special Agent for Beam

IN arp nositarko,
KM@i -New Brunswick Cotton Mllie, t.ohua Cotton Mill.

i, ive years ina small grocery business, wants to settle
$I,9oo of liabilities for $go.- G. Forest,
a saloon and restaurant keeper, who has
been having some difficulty about his
license, and who owes about $3,ooo, has
called a meeting of creditors.--Phileas
Monette, in the same line, who assigned
a fortnight ago, now offers 25 cents, on
liabilities of about $2,ooo.

THE Canadian Colored Cotton Mills
Company held its annual meeting on
Tuesday afternoon, at the head office,
Montreal, Mr. D. Morrice, the president,
occupied the chair. In a brief address
he referred to the annual statement, and
said be was unwilling to gîve 50 snuch
publicity in the press of private figures
in business. The company carried no bad
stock, and its position was considered to
be excellent. Changes were being made
in plant, so that the company would be
able to manufacture a higher class of
goods than heretofore. The capital ac-
count had been increased $117,ooo in order
to purchase new machinery, etc. The
stz.tement itself showed net profits for the
year, after all interest charges and other
deductions had been made, to be $210,-
877. A dividend of two per cent. had
been declared, amounting to $154,000 dur-

u- ppyo emoc ar canbe had at a

low price. The property will be sold at a rea-
sonable figure.

For particulars apply to
SHAW, CASSILS & CO.,

Montreal.

DfDlHOTROBB'HOTER HEATER
FOR HARD OR SOFT COAL

No Cleaulng is required as ail heatingsurfaces are exposed to the flame and
soot cannot collect.

Heats Quickly because the water circu-

lation is vertical. and therefore rapid.
In Most other types the circulation ishorizontal and slow.

Saves Fuel because the beating surfacesare always clean sud the wster circu-
lationslarapid, thus utilizing ail the
heat possible.

ROBB ENGINEERINO CO., lImited,
AMHERST, N.S.
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J. O. A. DEGUIRE arrived in Glen
Robertson, Ont., a year ago last Decem-
ber, with a bankrupt stock. He had a
short time previous been at St. Justin de
Newton, just across the provincial border
of Quebec. He has not made a success

Wanted
By a smart a position as exchange editor.
-F SMITH, M i0 G u4 street east. References fur-

.ished.

Business for Sale
Store, postoffice and telegrapb-one of the nicestlaces for summer hotel in Muskoka; any quantity of

ifand willghwith the bouse. Enquire of E. J. GOUL-]DIE ,Dwlghît P.O., Muskoka.

Woolen Mill for Sale.
A complete one-set miil, erected in 1894, up-to-datemnachinery, including ail dyeing and finishing machin.er grand inexhaustible water power year round.
dings all new In 1894 and in good repair;arereop-

kortunity; will be sold cheap; excellent trade. Address
x 52, Monetary Times, Toronto.

For Sale-Flour Mill

Capacity 200 barrels per day; water power, withsteam auxiliary to connect when necessary; latest im-proved machinery, new and in first-class working order •

complete coarse grain grinding mill in connection ; good
local trade gristing and chopping, and old established
merchant trade, in Maritime Provinces; no better wheat
section in Ontario, and sufficient delivered at mill ele-
vator to keep mill running steady the year round; ready
sale for ail offal at mill door; an exceptional opportunity;
mill runni every day. For further particulars address
The PLATSVI LLE MILLING CO., Limited, Platts-
ville, Ont

PENITBNTIARY SUPPLIES

Sealed Tenders addressed Inspector of Peniten-
tiaries, Ottawa," and endorsed "Tender for Supplies,"will be received until Tuesday, 20th of June, inc usive,
from parties desirous of contracting for supplies for thefiscal year 1899-1900, for the following institutions,namely:

Kingston Penetentiary.
St. Vincent de Paul Penietntiary.
Dorchester Penitentiary.
Manitoba Penitentiary.
British Columbia Penitentiary.
Regina Jail.
Prince Albert Jail.
Separate tenders will be received for each of thefollowing classes of supplies:-
1. Flour (Canadian Strcng Bakers').
2. Beef and Mutton (fresh).
3. Forage.
4. Coal <anthracite sud bituminous).
5. Cordwood.
6 Groceries.
7. Coal 011 (in barrels).
8. Dry Goods.
9. Druga and Medicines.

10. Leather and Findinga.
11. Hardware.
12. Lumber.

Details of information, together with fora of ten-der, will be furnished ou aplcation to the Wardens ofthe vareous institutions.

,e.Ail supplies are subject to the approval of the War-

Ail tenders submitted iut specify clearly the insti-
tution, or institutions, which il is proposed to suppiy,and muCt bear the endorsation of a lest two respon-
sibGe sureties.

DOUGLAS STEWART,
Department of justice, Inspector of Penitentiaries.

Ottawa, May 27th, 199

Dold Medals, F

[ JOSEPH 01,
0f Highest Quality, an
Groatest Durability are

1 CHEAPEST.

of it, and being sued a week or two ago
by the Ames, Holden Co., of Montreal,
has now assigned to J. N. Ratley, Ottawa.

TORONTO STOCK'TRANS-
ACTIONS.

The local stock market has been very
dull, but with little change in prices from
those of last week. Tight money is still
given as the reason for the inactivity, but
it is expected that after the bank dividends
ate paid, with this money put in the hands
of investors, conditions will show im-
provement. C.P.R. shares, in sympathy
with the advance in outside markets, sold
up to 992, but at the close were quoted
at 98?4. Toonto Electric sold lower at
139Y. General Eectric sold at the close
at 15414, an advance of 1%/ points during
the week. Commercial Cable sold at
184y2 to 184. Dunlop Tire sold at the
beginning of the week at 112, but closed
higher at 114. Dealings in mining stocks
have been pretty well scattered through-
out the list. War Eagle and Republic
have attracted the most attention. The
former advanced from 377 to 387/2, and
at the close brought 3822. Republic
closed at 132, after selling at 129-4 at the
beginning of the week. Following are
the transactions:

Merchants' Bank, 12 at 7X%; Bank of
Commerce, 18 at I5IV--I52; ·Imperial
Bank, 40 at 212-213; Dominion Bank, 2o
at 2654; Standard Bank, 13 at 188/2-189;
Bank of Hamilton, zo at 190; Traders'
Bank, 6 at 118y2-119; British America
Assurance Co., 6o at 127; Western Assur-
ance Co., 50 at 1653/;; Consumers' Gas
Co., 70 at 23e,&; Montreal Gas Co.,. 50
at 199; Dominion Telegraph Co., ii at
1293/4-130; Canada N. W. Land Co., pref.,
50 at 52; C.P.R. Stock, 2,070 at 98;J-993/2;
Toronto Electric Light Co., 25 .t 139/2-

I394; Canadian General Electric Co., 34
at 153-1544; Commercial Cable Co., zoo
at 184-184%; Commercial Cable, coup.
bonds, $îo,ooo, at 104Y4-I04;i; Commer-
cial Cable, reg. bonds, $13,700, at 10414;
Twin City Railway, 25 at 67-4; 'Payne
Mining Co., 3,000 at i54-i55%; Dunlop
Tire Co., pref., 43 at 112-114; Richelieu
& Ontario Navigation Co., 40 at 112-

113; Toronto Railway Co., 260 at i5I4-

117; London Electric Light Co., x d., 2o
at 118; War Eagle Mining Co., 25,450 at
377%-387%; Cariboo (McKinney) Min-
ing Co., 1,500 at 137; Republic Mining
Co., 18,300 at 129*-1324; Canada Land-

ed & National Loan & Investment Co.,
7 at 102; Canada Permanent Loan Co.,
8 at 114; Ontario Loan & Debenture Co.,
130 at 124y4; Union Loan & Savings Co.,
10 at 38; Western Canada Loan & Sav-
ings Co., 2o at 118.

ans, 1878 :1889.

LLOTTS
id Having
Therefore
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Debentures.
Municipal Debentures bought and sold, alm

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

OBO. A. STIMSON & CO.,
2426 King St. West Torcnto, Ont.

THE

Requisition
OF AN ENGINEER
CONSULTING HIS
EMPLOYERS'
INTERESTS SPECIFIES

J.M.T.
flADEIN
THE
STANDARD Valves
PATTERN

HOMESTEAD VALVBS
The easiest blow-off valve made-always tight-always

works easy.

HEINTZ STEAM SAVERS
Write for Booklet, and get posted.

They are the Best et their kind:

JOHN HILLOCK & CO'Y
Agents and Manufacturera of the

Van Kannel Revolving Storm Door
For Street Entrances

No other system can approach it in Effi.ciency for excluding the wind, rain, snowand dust. It fully meets every requirement
of an Ideal Entranee Door.

Alan manufacturers of the lelebrated Arette
Refrigerator.

QIueen t. Eat TOBONTO

flEORGE F. JEWELL, F.C.A., Publia Accountant
Ont. and Auditor. Office, 61 Dundas Street, London,

'OUNTIES Grey ana Bruce collections made on~'commission lands valued and sold, notices served.A general financlal business ttansacted. Leadlng loamcompanies, lawyers and wholesale merchants given as
references

H. H. MILLER; Hanover

WVALTER SUCKLING & COMPANY, Winnipeg.VT Real Estate Age ntssd Managers, 389 Main
Street (groAndnflor)tsWeundertake the managementcf estates, collection of rents and sale of city propertis.ThiS agency has the manaement of over 400 dwellings.Over fitteen years' experlence in Winlpeg ptoperty.References, any monetary bouse in western Canada.

JOHN RUTHERFORD§ OWm Sov*I, ONT.

Lioensed Auetioneer for County ofOgeo.
Lande valued and sold; Notices served; Fire LIfe

and Plate Glass Insurance; several factory aQ mill
sites lain o locations to sipose o Loans sftected
Best oIferences
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THE ONLY ONE-
There is one, and only one

publicationrdevotem ta Credit Men
and their peclisi interests. It was
launched in 182 and has neyer varied
ifs original purpose-that of serving
the credit m nof the country. t is
net a publication of diversified and
scattered iterests owth a vCret
VgansDepa-tmut," it is TEE
CEEDIT uMA1418 MAGAZINE
nrat, last and all the time. If you are

a credit mecn it'a likel>' you are ai-
ready a subscriber <nost of the credit
nen are). It, however, you aie not on

the list, send for fiee sample copies and
terms. (Ment"io Monetary Time.)

THE LAWYER & CEDIT MAN
150 Nassau St., New York City.

i
I
I
I
I

Accountics:
The Office Magazine

E ACH issue of The OfflIe Magasine con-
tains information worth more to the office
man than many times the subscription
price per year. Practical business sub-
jects ars discussed by progressive busi-
ness men i ail parts of the country', sa
that there is presexted to the reader each
month a caxcensus of the ideas, meth-
ada and opinions prevailing in the best
modern business establishments. The
examninatian af a sample capy wili dem-
anstrate its value ta you. Mont ly. 1
a Year; mample copy free.

ACCOUNTIOS ASOCIATION, Publishers
Lane hi - Building

es*plu* Stret -- NEW TOUX<

0

TA Ll5H E D 18,5 5

T S

14 , 7FOTSI SI i.

Klng fron Works
BUFFALO, N.Y.

marine
Our
Specialty
Is

ngines
PBOPELLER WHEELS-and their excellence

is acknowledged all over the lakes.
Write for prices.1

GOODERM U ORT
TORONTO, CANADA

- Distillers
acanuâmmtumeusof

CANADIAN
RYE

WH ISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.

-------------- 00000»
PIE LIST ON APPmLCATION

All Cities, Towns, Villages a°,u '"°ave *
We have a full line of

Modern Steam Fire
Engines

that cannot be surpassed in Desitgos,
Durabiiity or Effective Work. er,-
bult Steam and Hand Engines at veryY iaw prices.

We supply fuil equipment-Engines,
Hose, Nozzles, Carts, and accept pay-
ment in ten yearly instalments where
necessary.

ARIEL TRUCKS
Heavy, Medium, Light Hook and Lad-
der agons, Hose Wagons, Hose Carts,
and fulli Unes of Pire Depaitment Sup-
plies. Correspondence solicited.

WATEROUS,B ORD

To Suit the

Space.

The Safford Radiators for Hot
Water and Steam are made in
various shapes, to fit corners,
curves, angles and around col-
umns-this latter is shown in

the drawing. And they are of
varying heights, as needed.

Plain or ornamental, as one's taste dictates-but perfectly
finished both inside and out-always.

Please remember ope thing-they can't possibly leak. The
reason is-no bolts, rods or packing. Screw-nipple connections
in every one.

TH-E DOMINION TU FORRADIATORF TE SAF
CO., Limlited,

TORONTO, ONT. R ADIATORS
AGENCIES:

Montreal, Que. Quebec, Que. St. John, N.B. Winnipeg, Man.
Vancouver, B.C. Auckland,N .Z. London, Eng.
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THE SITUATION.

Senator McMillan, of Michigan, is authority for the
statement that Secretary Gage of the United States
Treasury, in an interview told him that, if under section
195 of the Tariff Act, the Washington Government has
power to levy a praCtically prohibitive duty on Canadian
lumber, it will do so. If the Dominion had levied an
export duty, the Washington Government would have the
power to retaliate, ir. the way mentioned. The opinion of
the Attorney-General on the point will, when given, be the
guide of the American Treasury Department, in this par-
ticular. Treasurer Gage added that no other form of
retaliation to meet the case of the Ontario law that
logs cut on Government lands be manufactured in Canada,
was contemplated.

There is reason to hope, from what is going on at the
Hague, that the Peace Congress will be found not to have
sat in vain. In some respects international law .may be
modified, and in a way to remove doubts as to its accept-
ance, by the principal nations, and some guarantees for
its enforcement, which do not now exist, may be secured.
Plans of international arbitration are under discussion, and
something may -corne of it. The Congress will decide
whether a permanent Peace Congress shall be created, not
to be always in session, of course, but to meet from time to
time, say once in every five years. Any tribunal that may
be created will have no coercive power, and its mediatorial

functions will be confined to offering friendly counsel. A
tribunal to settle disputed facts, to which differing nations

could appeal, might render essential service to mankind

by lessening the risk of war. It is admitted that there are

cases in which nations could not submit their disputes to

arbitration, cases in which are concerned vital interests or

national honor. It will be a great thing if a code of pro-
cedure, in international cases, can be agreed to. There

seems to be a fair prospect that good will corne out of the

suggestion of the Czar to hold a disarmament congress,
and though the primary object may not at present be

visibly advanced, much may be gained in other respects.

In answer to a suggestion of Sir Cliarles Tupper, the
Premier has announced that the Redistribution Bill will be

gone on with, this year. The debates upon it will be long

and acrimonious, and it is not certain that the Senate will
consent to permit it to pass in the shape in which it has
been introduced. As a result the session is in danger of
being unduly protracted.

Jamaica is anxious to form closer trade relations with
Canada, since we have shown her some preference, and she
is repulsed by the hostile tariffof the United States. As a
beginning, her Legislature has voted an, appropriation for
the establishment of a West India Trade Agency, at
Ottawa, the object being to promote trade with the
Dominion. Negotiations for the establishment of a fast
line of steamers, between Halifax and Jamaica, are a part
of the plan contemplated by our fellow colonists of Jamaica.
Such a line, the Legislature of that colony is prepared to
subsidize, no doubt in the expectation that Canada will do
likewise. Here, as generally happens, some hostility may
be expected from existing interests, in the shape of vessel-
owners by which what trade there is between the two
countries is now carried on. We may deplore the fact
that all improvements call for sacrifices, in some quarter,
but the fact is not often allowed to block the way of pro.
gress, nor is it likely to be in this case.

Mr. McLeod Stewart is reported in the Ottawa
Citizen as saying, in allusion to his recent visit to England:
" 1 succeeded in forming a syndicate to be known as the
New Dominion Syndicate, for the purpose of developing
the resources of the Ottawa Valley, especially along the
route of the [projected Ottawa and Georgian Bay] canal."
The capital is put at $2,500,000, and of this amount Mr.
Stewart says $2,000,000 has been subscribed, and $200,-
000 paid into Lloyd's Bank, as a step in the legalization of
the organization. A canal for the purpose of developing the
Ottawa Valley would have its uses, but this is something
different from a ship canal for carrying western produce.
Mr. Stewart does not appear to have explained to the
Citizen's reporter how the canal is to obtain a water sup.
ply at the summit level, an attainment more difficult now
than when the whole region was a wilderness, but though
not impossible, possible only at immense cost. The
engineers who are coming from England to survey the
route of the canal will of course tell us, when they have
done their work, how this difficulty is to be overcome.
Will the Government see its way to aid the scheme until
it has this information before it ?

On the subject of the alien labor law, Sir Wilfrid
Laurier the other day made this explanation: <FUpon rep.
resentations being made to the authorities at Washington,
it was informally agreed that the practice of enforcing the
law should be, as far as possible, discontinued during the
negotiations." The negotiations are not yet supposed to
be at an end; at present they are only adjourned to meet
again at a definite date. The case in which Sir Wilfrid
was asked to enforce the law arose in Hamilton over a
strike of tailors, the employers, it was alleged, getting men
from the other side. But men might legally cross the
frontier to seek employment ; if they come unengaged they
would be within their rights, and so would the employers
in accepting them. It is only pre-engaged hands who can
be sent back. If a man not pre-engaged were sent back,
as Sir Wilfrid pointed out, he would have his remedy
at law.

The Tuberculosis Congress held at that centre of
European science, Berlin, concludes that the milk of
tuberculous cows is much more dangerous than the meat;
that danger lurks only in the diseased parts of the meat,
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while the milk of a single cow would suffice to depopulate a distance of ten leagues from the coast. The Britisha whole village. Of tuberculosis patients Dr. Churchmann contention was-Sir Wilfrid Laurier feels at liberty to tellpointed out 20 per cent. can be cured by proper treatment. Parliament this much-that "the boundary line shouldThese facts are important in connection with the propo- follow the crest of the mountains nearest the coast, passingsition now before the city of Toronto to establish in our over bays and creeks and inlets, which are territorialmidst, or on our borders, a tuberculosis hospital. Just waters." The Americans contended for the alternativewhy there should be a desire to bring the infection to our line of the treaty, and at all inlets wanted to count thedoors in this form it would be difficult to judge. No doubt head-water as part of the coast line. This difference inthe disease surrounds us everywhere, and its mitigation is the construction of the treaty might easily arise, bothnot only a desirable object, but a duty as well as a sug- parties acting in perfect good faith. Once an opinion isgestion of self-defence. But why bring the hospital within formed and a position assumed, no argument can affect it,the limits of the city ? ~and the 1lon t drif r ýI1Cý -- _; 1

THE ALASKAN BOUNDARY.,

Persistent misrepresentations of the relative attitudes
of the British and Canadian Governments on the Alaska
boundary question are being made by Washington cor-
respondents of the press of more than one country. The
plan followed is to represent that the British and the
American Governments, negotiating directly, since the
International Commission adjourned, came to an agree-
ment on the Alaskan boundary, and that the Canadian
Government interposed its veto, to prevent the agreement
going into effect. As Sir Wilfrid Laurier explains in the
House of Commons at Ottawa, the supposition that this
information is derived, directly or indirectly, from the
American Government, if natural, is incorrect, since the
story is in contradiction of the facts of the case, with
which that Government is necessarily familiar. Whence this
false inspiration is derived and what is the object of it is
a mystery. The chances are that someone is trying to
prejudice public opinion in the Republic, so as to make
agreement on the question difficult or impossible. If the
object of this unworthy manœuvre be for the present
inscrutable, it is certain that it does not seek to forward the
interest of any of the three countries concerned.

One thing is clear: these Washington correspondents
are ill-informed on the subject, on which they pretend to
be able specially to instruct the public. They give as a
present phase of the Alaskan boundary question, some-
thing that belongs to a stage of the negotiation that has
long since passed. The impressibility of Washington cor-
respondents is a matter of surprise seeing that they are
able men who ought to be capable of forming their own
opinions on the patent facts of the case, such as the effect
of the treaty line of 1825. Even the correspondent of the
London Times talks about Canada desiring to obtain a
part of American territory. The difficulty, in all disputed
border lines, is that people, on each side, form strong
opinions upon inadequate evidence, which are often down-
right misconceptions, and maintain them with a vigor
which is proportioned to the weakness of the reasoning by
which they are supported. When the.negotiators, having
done the best they can, reach a conclusion, it is a common
thing to find each party venting its disappointment by
declaring that the other has got the best of it. The present
case, in which an honest difference of opinion might easily
occur, and could not in the nature of things be well
avoided, is likely to be no exception to the general rule.

To make the matter in dispute quite plain it is neces-
sary to remember that the Anglo-Russian treaty of 1825,
by which the Alaskan boundary is laid down, contains an
alternate lne, either of which is to be the boundary,
according to the geography of the region .w hen it should
come to be examined on the gound. A line o mountains
was assumed to exist at an uncertain distance from the
coast. If it was found to be less than ten leagues it was
to form the boundary; if more, the line was to be drawn at

geri is scussed the more set in their respec-tive opinions do the holders of the antagonistic views
become. What then remains which assures a hope ofsettlement ? Arbitration. Both British and Canadian
commissioners proposed that arbitration should proceed on
the lines of the Venezuelan precedent. It is not true, as-
has been so persistently affirmed, that Canada proposed
any other conditions.

It would not be difficult to find in certain special
interests, in both countries, a motive for desiring that the
whole negotiations should fail. This avowal, shameless as-
it is from a public point of view, has been made more or
less openly in both countries. All sorts of false rumors,.
intended to produce that effect, have from the first been
set afloat. When these interested parties learned that the
resumption of the negotiations by the International Com-
mission, in August, depended upon the Alaskan boundary
question being settled by direct negotiation between the
two Governments, what more likely than that they should.
set to work to do what they could to defeat that settle-
ment ? We have always contended, and Sir Wilfrid.
Laurier now expresses the same view, that of all the ques-
tions which the International Commission has had before
it, this Alaskan boundary is the most important. But that
consideration does not prevent individual avarice from.
trying to sacrifice it to their little schemes of private
interest. One difficulty we can see: If the Arbitration
and the Commission be sitting at the same time, and many
things depend on the settlement of the boundary question,
can the Commission settle anything till the arbitrators
report ?

Comments on Sir Wilfrid Laurier's statenent come
from Washington through the Associated Press. The-
statement is made, avowedly on the authority of Wash-
ington officials, unnamed, that Sir Wilfrid's account,
though correct as far as it goes, stops with the close of the
negotiations by the Commission ; that since then, in the
direct negotiations between the British and the American
Governments, "Canada stood in the way of an agreement
which the British authorities, after mature consideration,
had accepted as eminently fair and just." Reference is
also made to "the Canadian claim to Pyramid Harbor."
Neither of these matters could come in a question of arbi-
tration, to which Sir Wilfrid's explanation refers; both of
them would naturally have place in the discussion of a
compromise. We gather from Sir Wilfrid's statement
that the question of compromise was first dealt with, and
that failing, the question of arbitration was taken up. Did
the direct negotiations revert to the expedient of compro-
mise ? There is obviously something more to be explained.
The news of Thursday evening is that the President,
though holding to the American view that the Lynn Canal
and Pyramid Harbor do not belong to Canada, but to the
Republic, is willing that the question of the ownershipshould go to arbitration. This will probably remove the
last obstacle to the question of the Alaskani frontier beingsettled by arbitration. ~1
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THE COASTING LAWS.

The grain interests of Montreal and Winnipeg looking
for cheap transportation rates have through their ex-
changes expressed the desire that United States vessels
should be permitted to engage in the coasting trade on the
Great Lakes. This movement bas been taken up by
influential men in Prescott and Kingston, towns which
are interested in the grain-carrying industry. Although
much publicity has been given to the proposal to allow
United States vessels to do a coasting trade between
Canadian ports, it is very doubtful that the movement bas
any considerable support in the country. Only on
consideration of an abolition of the restricting measures
of the United States laws would the Government of
the Dominion be justified in seriously considering this
matter.

The council of the Toronto Board of Trade, we believe,
represents public opinion in the following motion which it
recently passed, viz.: "It considered the action of the two
Exchanges [Montreal and Winnipeg] to be a menace to
our marine interests, and while they do not believe that
the Government of Canada would consent to the perpetua-
tion of such a confiscation of national rights, yet it has a
bad effect upon the capital invested in shipping. Further,
it is very injurious to the shipbuilding industry of this
country, and to the efforts of vessel owners to increase
their fleets, and at a time when the country is engaged in
Improving the means of transit through Canadian channels,
is a direct obstacle to the supplying of Canadian tonnage
in readiness for the opening of the improved Canadian
waterways."

THE ST. JOHN FIRE.

Further accounts of the devastation by the fire which,
on Thursday afternoon of last week, swept over Indian-
town, a northern suburb of St. John, New Brunswick, do
not lessen its severity. The burned district was one largely
occupied by mechanics and laborers, most of whom were
tenants, but many of whom owned their dwellings and
have lost nearly their all. The buildings were generally
of wood and burned rapidly, the flames being fanned by a
strong south and west wind. Starting at i.30o'clock at Nase's
warehouse on Bridge street south, the fire zig-zagged
across the street and then spread to Main, Holly and
Charles streets, extending almost to Albert street. To the
South it worked along the wharves nearly to Stetson's
saw-mill. By ten at night it had burned itself out. The·
boundary of the burned district runs northward from
the wharf in front of Nase's warehouse to beyond Marble
Cove, then northwestward to Charles and Albert streets,
and thence south and west to Spar Cove. Within this
area scarcely a house is leit standing. The number of
houses burned is 240. The district is partly rocky. A
portion of Main street, indeed, near Holly, being blasted
through the rock, leavlng high rocky walls on either sides.

Unhappily, in addition to the destitution and suffering
caused, there is loss of life to be chronicled, for an old lady,
a Miss Cunard, was burned to death in or near her own
premises. The fire department made a resolute struggle
with the flames, but were driven from point to point and
two of the enginies nearly burned. The business
bouses and a good ,number. of the dwellings were insured,
but those in tenement.houses, as a rule, had no insurance.
Many working people, hundreds probably, are homeless
and must be helped. The Provincial Government bas
already tendered aid and the corporation bas voted $2,500
or their relief ; the citizens are doing noble work in reliev-

ing the destitute. A list of insurances compiled by the St.
John Globe on the day after the fire puts the total at about
what we stated last week, namely $220,931. This includes
thirty-one companies-21 British, for $144,228 ; 5 Ameri-
can, for $27,247 ; and 5 Canadian, for $49,456. A motion
in council that the members of the council confer with the
trustees of the Relief and Aid Society and request them to
deal with the present fire sufferers the same as the sufferers
of 1877, was carried. The suggestion that a portion of
the $81,000 in the hands of the St. John Relief and Aid
Society-for the sufferers by the fire of 1877 shall be diverted
to the assistance of people whose all is swept away by this
Indiantown fire, meets with general approval in St. John.
Ald. McGoldrick called attention of the city council to the
present want of hose and other material in connection with
the fire and light department. The following articles, he
said, were wanted immediately: 2,000 feet hose, a set of
wheels for No. 1 engine, ten tons cannel coal, two miles
wire, insulators, pins, brackets, and some lamps. A com-
mittee was instructed to buy the material at once. In a
dry season of the year, with exposures, as in the present
case, of wooden houses and wooden wharves, the confla-
gration hazard is so great that every precaution should be
taken to have fire appliances at all times in readiness for
quick operation. Five minutes delay may prove as costly
as that many hours.

DRY GOODS.

The increased business thus far done in this depart-
ment of tràde by our wholesale houses and the accounts
which they obtain from the country, by their travellers and
by letters, of the feelings and prospects of the retail trade,
combine to make the outlook very encouraging. In fact
for some time past there has not been so hopeful a feeling
among' dry goods importers. The spring trade may be
said to be practically over, but summer goods are still
moving, such as piques, muslins, summer silks, blouses,
torchon and Valenciennes laces; there is also good demand
for summer underwear and white goods for outing. Silk
laces are being ordered to an extent which seems to indi-
cate improved times. The sale of carpets is extending
further into the summer season this year, we are told, than
ever before; the volume sold was greatly increased in the
last two months as compared with same time 1898. The
same may be said of linoleums and rugs, in fact country
dealers are ordering these and other household goods to a
degree and with a freedom which indicate what the Ameri-
cans call "forehandedness."

The sale of fall goods in warehouse begins nominally
this week, since lst June is the date set for the purpose,
but travellers have been taking fall orders for nany a day,
and such orders are as a rule larger than last year. This
week being " between seasons " there cannot be said to be
any special activity in the warehouses, in fact a num-
ber of the houses are taking stock. It is very agree-
able to be able to say that the trade has a healthy look.
One Toronto house tells us that these last six months were
the best they have had for ten years in respect to failures
among customers, and another says "we have found pay-
ments very good and our customers as a rule in good
spirits."

Firmness in. price of textile goods generally is another
feature which gives a feeling of satisfaction to importers.
Silks and linens are very firm according to late advices
from Britain, and the advance in wools by recent London
sales has given a stiff tone to almost every kind of woolen
textiles. Alpacas, soft dress stuffs and cloths are all very
firm. So greatly have prices advanced of certain South

1577



1578 THE MONETARy TIMES

American fine wools that it is embarrassing the mills,
which are refusing repeat orders except at heavy advances.
Some stiffness has been communicated to the domestic
wool market also.

THE ROYAL ARCANUM.

In a recent issue we gave a statement showing how
the membership of this and another fraternal assessment
society, recently very prosperous, had decreased of late
years, for want of the usual influx of fresh blood.

In the year 1896 there were taken in
the Royal Arcanum new certificates
footing up .............................. $66,680,500

But during 1898 they amounted to
only ·.. .... --........ ............... 28,178,000

being a decrease of nearly two-thirds, and resulting in the
total membership dropping from 195,105 in the twelve
months of 1898 to 189,184. And no doubt a similar drop-
ping out of healthy material is going on more severely still
since the first of this year.

The other fraternal, the Knights of Honor, from hav-
ing $260,338,500 in force in 1890, has dropped down, year
by year from that time, until it can now count only $146,-
708,000 of certificates upon 82,256 lives, where the mem-
bers numbered, in 1890, no less than 185,212. And the
aggregate of new certificates issued last year was only
$9,507,500 as compared with $21,981,000 in 1890. And
those same fateful years produced a growth in the death-
rate per $1000 from $14.80 in 1890 to $21.90 in 1898.

With regard to the Royal Arcanum a correspondent
calls our attention to the report of the Wisconsin Insurance
Commissioner, showing that in 1897 there was a decrease
of nearly nine millions of insurance in force upon the lives
aged between 21 and 86, and that upon those aged 36 to
78 inclusive, there was an increase of nearly 20 millions. If
that is the result in one year, what may we expect the
average of the membership in this once Royal society to
show up at, on the average, five or ten years hence, if
living.

Furthermore, it is pointed out in respect of this society
that between Jan. lst, 1897 and Jan. lst, 1899, the member-
ship between the ages of 21 and 40 decreased from 103,043
to 93,088-a net loss of 9,960. During the same two years,
those members owning to ages between 41 and 79 increased
in number from 87,218 to 9 6 ,101-a net gain of 8,883.
This shows that none too soon have the assessments
been increased from twelve per annum to seventeen, with
the view of providing a nucleus for a reserve fund.

From all appearances, however, this reserve fund is
not going to materialize very fast. Indeed it looks as if the
current death losses were increasing so rapidly as to absorb
nearly all of the increased income produced by the reserve
assessment. During the nine months between July 81st,
1898 and April 30th, 1899, there was an increase of assess-
ments collected and collectible amounting to $932,475, and
an increase of the gross balance to protect the contracts, of
only $255,645, thus showing an increase in claims, in
excess of assessments collected or collectible by $676,880.
On July 81st, 1898, the total known death losses were
$588,275, while on April 80th, 1899, the same item stands
at $967,250. This indicates that the officers are having a
more anxious time of it, in 1899, than they have ever pre-
viously had. And certainly no society has been more
puzzled with the problem ofbow to protect its older mem-
bers from loss through sudden disruption of the whole
structure than has fallen to the lot of those who have
assembled rinthe annual councils of the Arcanum for some
years past.

It is beginning to dawn upon the more intelligent of
the brethren that it is now too late to try to save the
society by any moderate increase of the assessments. And
of course a heavy increase means sure death to it. And if a
winding up is coming in a few years, the fewer extra
assessnents paid in by any individual who can get life
insurance elsewhere, the better for him, whatever may
become of those left behind. In 1896 and again in 1898
the Order's own commissioners reported that "at least
thirty assessment calls per annum should be collected, and
that number of assessments should have been made from
the commencement of the Order to prevent a great increase
of assessments in the later years." They also pointed out
that "the older members are rapidly becoming a serious
burden to the Order."

OUR AUSTRALIAN LETTER.

Light rains have continued to fall, but chiefly on the
coastal districts and tablelands. These rains are useful, and as
the butter and crops are nearly all produced in these sections
of the colony they do much for trade. A large area of the
pastoral country is still dry, though not as large an area as in
the early March. Meat has gone up a penny per pound and
threatens to go higher. I don't think this rise will be perman-
ent, because it would stop the export of frozen mutton. It
would be for the benefit of Canadian live stock exporters, I
presume, did it go up. The other colonies are somewhat more
favored than this one, and hence the import trade of Sydney,
which is becoming more and more the trade centre, keeps up
remarkably well.

The Enabling Bill. to submit the question of Federation to
the vote of the people of New South Wales got through Par-
liament on Thursday night. The Upper Chamber had endeav-
ored to block this bill by adding amendments that would have
made Federation impossible, but twelve members were added
to the Chamber, bringing it up to its normal number, and this
insured the passage of the bill on its being re-introduced. The
vote will be taken in eight weeks. There will, without doubt,
be a sharp contest, but the probabilities are in favor of the
adoption of the proposed constitution. Sydney will undoubtedly
dcclare heavily against the scheme, but the country should
more than offset this adverse vote.

Mr. John Hay, of the North American Bent Chair Com-
pany of Owen Sound, Ont., is here for the purpose of closing his
branch at this point and transferring it to a Melbourne firm,
who will carry it on. The company sent out a young man to
take charge, who began auspiciously enough. Indeed, no trade
was so easily opened and conducted under such bright
prospects. The young man soon began to go wrong, got in
with theatrical people and worse, and let the business take care
of itself. It is said that for some months he has not put in one
hour per week in the office. Upon seeing Mr. Hay's name 'n
the list of passengers he disappeared and is supposed to have
gone to South Africa. Things at the office were left in a bad
state. The result, however, is that the trade has been intro-
duced, and Mr. Hay had a flood of applicants, many of thein
large firms, who wanted the business, and if there should be a
little loss, tIlrough the misconduct of their employee, they will
be repaid by,the position they have secured in the Austrahian
colonies. The only explanation that can be given for the ex-
traordinary moral collapse pf the employee is that his mind has
gone wrong. He had peculiar notions when he came here and
they appeared to increase in number and ,eccentricity.

As a rule, the young men sent here to do business from
Canada have done well, but it is a great risk to send out young
fellows to places of responsibility. The United States exporters,
as a rule, send out married men whose habits have become
established. It costs a little more in travelling expenses, but
it is found to pay better in the end. There seems to be some-
thirg in the atmosphere in these colonies that proves fatal to
Canadians with a weak spot. One of the most attractive look-
ing young Canadians in all Australia was recently sent to
prison for two years. He was a commercial traveller who had
the confidence of bis emîployees and tbe favor of bis custom-
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ers in a marked degree; but he set a social pace that he couldnot maintain honestly and so went wrong. Another died under
sad circumstances, who but a short time ago had a flourishing
business and was supposed by his Canadian friends to be
Wealthy. Both came here with excellent characters. To send
Out a respectable young man has risks; but to send out one
With a taste for liquor or having some other taint, in the hope
that he will get rid of his evil companions and habits, 'twere
more merciful to put a millstone about his neck and cast hini
into the sea.

The number of Australian business men who visit Canada
on their way to or from England is increasing. Among those
who expect to be in Canada in September is Mr. J. Bare
Johnston, of this city. He is a member of the Governing Com-
nlittee of the Sydney Chamber of Commerce and its representa-
tive at the Business Congress shortly to be held at Philadel-
Phia. He is an exporter of wool and meats and an importer
of iron and heavy goods. He does not deal in many lines
which Canada can export just yet, but he will keep an eye open
for possibilities, and may look into the prospects for direct ves-
sels from the St. Lawrence to Australia. He has branches in
Queensland and Melbourne, and deservedly has a high reputa-
tion as a business man. Mr. Johnston will make a special
effort to be in Toronto during the Industrial Exhibition, which
the Canadian Commissioner tells us Australians is worth going
to see. Another who hopes to be at the same exhibition is Mr.
C. B. Thistlethwayte, who is just opening here as a manufac-
turers' agent on his own account with good prospects. He
seeks agencies for agricultural implements and machinery.
The Australian's heart is cheered by the advancing prices of
wool, and when the good rains come and good prices at the
same time he looks for a boom after the manner of the
Years ago.

Urge Canadians to look after freight rates. Recently
United States chairs and woodenware were landed here at a rate
of 41/ cents from New York, less than half the West rate. so
far as I know, that similar goods from Canada has paid. It is
not a big amount to save-a couple of dollars a ton-but the
nickels tell in trade. F. W.

Sydney, N.S.W., 25th April, T899.

ACTUARIAL SOCIETY OF AMERICA.

Owing to pressure upon our columns last week, caused by
the monthly bank statement and financial review, we could not
insert a full account of the proccedings of the Actuarial So-
ciety of America in New York last month, but had to content
ourselves with a. brief notice of the election of a Canadian
president to succeed Mr. Bloomfield Miller. The meeting was
a large one, some sixty members being present. Among those
froin Canada were: Messrs. William McCabe, W. C. Macdon-
ald, Frank Sanderson, T. B. Macauley, J. G. Richter, G.
Wegenast and Thos. Bradshaw.

The address ofl-the r1etiring president contained matter for
reflection. One thing he dwelt upon was the payment of large
commissions, the offering of bonuses and prizes, whichhliad
encouraged the practice of rebating and resulted in too high a
ratio of lapses among young policies. " The complicated con-
tracts which the companies are now issuing are especially likely
to afford litigants the hope of realizing on an unjust claim
upon some little ingenious point which may be so magnified by
the Court as to overbalance a dozen other points which are of
niuch more real importance to a just decision of the case. It
seems to me that our American companies are in danger of in-
troducing too many complications into their contracts and that
simplification rather than complication should be the future
Policies of the companies. Another thing that makes me appre-
hensive for the future is that competition for business has
recently seemed to take the form rather of a competition in
guarantees than of competition in commissions and ex-
Penses, and that this has led in the direction of a
departure from the principle of net reserve as a safeguard
to stability." Speaking of change in the rate of interest, he
recommended very earnestly the substitution of the Americai
experience table for the actuaries' table, believing the former
to be a better index of the laws of American mortality than the
English table. H1e deemed the principle of net reserves of far

more importance than any principle involved in complicated
contracts, and if one or the other must be given up he be-
lieved it better to keep the net reserves and let the complicated
contracts go.

The papers read on the occasion were numerous, several
as will be seen, were on the subject of interest earnings. The
following is a list: Interest Rates, by H. W. St. John; Proper
Loading on Life Insurance Premiums, by J. G. Van Cise; The
Annuity Experiences of the Massachusetts Hospital Life, by
Walter C. Wright; The Actuary's Place in Science, by Walter
S. Nichols, of The Insurance Monitor; Rate of Interest for
Premiums and Reserves, by William McCabe, of Toronto; The
Value of Actuarial Testimony in the Courts, by Sidney N.
Ogden; Mortality Experience Among Lives Accepted at Ages
Over Sixty by the Equitable, by Robert George 'Hahn;
Equities of the Policy-Holder Under Term Extension where
Liens Exist on the Policy, by Jesse J. Barker; Some of the
Effects Produced by a Change in the Interest Basis of Valua-
tion, by Thomas Bradshaw, of Toronto; Special Tables for the
Estimation of Mortality Among Annuitants, by Emory Mc-
Clintock. Officers were elected for the ensuing year as under:

Thomas B. Macaulay, actuary Sun Life, Montreal, presi-
dent; Oscar B. Ireland, actuary Massachusetts Mutual Life, first
vice-president; Israel C. Pierson, actuary Washington Life,
second vice-president; John Tatlock, jr., - assistant actuary
Mutual Life, secretary; John B. Lunger, managing actuary New
York Life, treasurer. The following were elected members of
the council: William C. Macdonald, actuary Confederation
Life Association, Toronto; James M. Craig, actuary Metro-
politan Life; Walter S. Nichols, editor Insurance. Monitor;
Joel G. Van Cise, actuary Equitable Life.

A very agreeable close was given to the meeting by a re-
ception tendered the Society by the Metropolitan Life Insur-
ance Company, in- one of whose rooms the Society's meeting
had been held. Mr. John R. Hegeman, of that company made
a charming host. At the succeeding banquet at Delmonico's,
toasts were given, and among those who responded to the toasts
were: Responding for " The Guests," James W. Alexander,
president Equitable Life; " The Institute of Actuaries and
Kindred Organizations," James Chatterton, actuary Scottish
Life, Edinburgh; " The Life Companies," John A. McCall,
president New York Life; " The Popularization of Life Insur-
ance," John R. Hegeman, president Metropolitan Life; " Ger-
many, the Fatherland of the Anglo-Saxon Race," Herr von
Knobel-Doeberitz; "The Society an International Bond," John
L. Blaikie, president North American Life, Toronto.

DOMINION BANK.

The shareholders of this bank, on the occasion of its
twenty-eighth annual meeting, held on Wednesday last, were
gratified by an exhibit of the year's business which showed the
best net earnings of any for half a dozen years. These
aniounted to $205,326, equal to rather more than 13 2-3 per
cent. on capital. Of this sum, $180,oo, representing 12 per
cent., was divided, and the sum of $15,000 was written off bank
premises. The remaining $10,ooo brought the balance at credit
of profit and loss up to $42,714. This improved aggregate of
earnings is doubtless owing in part to the betterment in the
trade of the country generally, which prevailed during a large
part of 1898; but we must not omit to notice that it results also
in part from an increase in the business of the bank, whose
deposits were increased two and a quarter millions during the
year, and whose total assets show a growth from $17,671,ooo at
the close of April, 1898, to no less than $19,956,ooo at the same
date this year.

The vice-president, Mr. Osler, presided at the meeting
by reason of the continued illness of Sir Frank Smith, who,
however, we are glad to hear is able to move about his roon
and will presently be out driving. Mr. Osler referred, in a
brief address, to the progress which the country is making in
production and manufactures, and the increased activity this
creates among merchants and financial institutions. It is to be
hoped that the good showing made by the Dominion Bank will
bie followed by the other banks of Canada, whose meetings
mcstly take place this month. The bank's deposits have grown
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of late in a remarkable way. In 1895 they were $10,145,ooo, in
1898 they were $13,027,ooo, and now they are $15,294,000. We
observe that the readily available assets held amount to more
than $6,ooo.ooo, and this not counting call loans of $2,415,000,
which do not appear separately in the bank's statement to its
shareholders, being lumped in with the discounts of $13,524,ooo.
The exhibit is a very good one, and the shareholders might well
express their satisfaction.

FINANCIAL MATTERS.

The cash balance at the New York Clearing House on
Tuesday, 23rd ult., was $19,340,997, the largest on record. It
was chiefly due to the payment on the previous day of the sub-
scriptions to the Amalgamated Copper stock, which made the
National City Bank's credit balance $7,472,ooo, and there were
other large credit balances-the Western National of $4,139,ooo
and the Fourth National of $2,481,ooo.

A story got afloat that the contents of the safes of the Bank
of British North America had been destroyed by the tire of
May 20th at Dawson City. This story was untrue. The bank is
advised from Dawson City that the contents of the safes were
found intact after the fire of Saturday night, and that the loss
to the bank will not exceed $5,ooo, which amount is covered by
insurance. The directors have authorized the manager to dis-
tribute $1.ooo among the sufferers by the fire. It is also stated
that the agency at Dawson of the Canadian Bank of Commerce
sustained no damage, the office being situated within the police
enclosure, outside the closely-built portion of the town.

There"can be no question that it is the duty of every inan
to be honest, whether he holds an official position or not. But
it is often questioned whether those who place a man in a
responsible position, whether bank clerk or township treasurer,
or what not, and do not pay him in proportion to his responsi-
bility are treating him honestly or themselves sensibly. Here
is a case turned up last week in Simcoe county, Ontario-
Onfario, where we are supposed to be the salt of the earth.
Word came from Barrie on Monday last that the treasurer of
the township of Innisfil, Chas. Palling, who is found to be
short in his accounts to the extent of $3,ooo, offered a settle-
nient at $1,2oo through his solicitor, but the council refused it,
The treasurer submits that the shortage, extending over some
fifteen years, amounts to no more than his salary, if it had been
a fair one, would have reached, and several hundred rate-
payers formally petition the council to that effect. Palling has
been getting $400 a year as clerk and treasurer.

It is related that an old Pennsylvania farmer came into
possession of a check for $200. He had no experience with
checks, and for a long time could not muster up courage to
have it cashed. Finally he summoned up enough nerve and
presented the cheque at the bank The teller glanced at it
hastily, and then brusquely asked: "What denominations ?"
"Well, I'm a Lutheran, if you want to know," said the farmer.
sharply " What's that got to do with it ?" Then he was amazed
at the laughter that followed his brief statement.

In Montreal the other day Mr. Justice Charland denounced
usurers as " gloved thieves," and called upon Parliament tu put
*a stop to their nefarious practices. He found that the law com-
pelled him in the case in question to give a verdict for interest
at 130 per cent., but he expressed his gratification at the fact
that there is very little prospect of the usurer getting his
money, as the debtor is an insolvent. In England, too, of late,
there have been some equally strong characterizations of the
cruel selfishness of usurers given from the Bench.

In its review of Colonial and Foreign Banking, in the issue
of 2oth May, The London Economist shows that 1898 was a
very profitable year for the home banks, and that those abroad
which employ British capital had also done well. It compares
the 1897 and 1898 results, in respect of net profit, dividend, and
market value 'of capital, to banks in South Africa, Australasia,
South America, India and the East, adding that "the scope of the
comparison is limited by the fact that for the large amount of
capital locked up in Australasian banks which have undergone
reconstruction there is no ascertainable market value, and in
the tabular statement subjoined we have included only those-

banks whose shares are regularly quoted in London." An in-
crease of profit is shown in all these groups, and an increase of
niarlket value too. One Eastern bank, the Hong Kong and
Shanghai Banking Corporation, shows an appreciation of share
capital equal to £1,o40,ooo; and the South African banks as a
whole show an increase of 1o per cent. in share capital. The
comments of The Economist continue: " The South American
group calls for no special comment; the banks, with one excep-
tion, due to the depressed condition of the nitrate industry,
show uniformly better results for the last than the previous year.
Good results have been obtained by banks in Canada. the
United States, and particularly Egypt. These do not lend them-
selves to grouping." The Canadian banks whose reports appear
in its columns are only three in number-the Bank of Montreal,
the Bank of British North America, and the Bank of British
Columbia.

Mr. Horace A. Flemming, of the Halifax branch, has been
appointed manager of the Montreal branch of the Bank of
Nova Scotia, to replace the late Mr. Frank Kennedy, whose
rather sudden death last week is sincerely regretted by a large
number of friends and clients.

The Bankers' Association of the United States is to hold
its next annual convention at Cleveland, Ohio, on September
5th, 6th and 7th. It is understood that there will be few ad-
dresses and that the sessions will be principally devoted to.
business. The association now has a membership of 3,700, .in-
cluding the largest banks of the country, with aggregate capital
and deposits of about $5,oo0,ooo,ooo. The president is Mr. George
H. Russell, president of the State Savings Bank, Detroit, Mich.;
the vice-president is Mr. Walker Hill, president of the Ameri-
can Exchange Bank of St. Louis, Mo.; the chairman of the
executive council is Mr. Alvah Trowbridge, vice-president of
the National Bank of North America of New York, and the
secretary is Mr. James R. Branch.

Bankers who are familiar with the operation of the country
check collection system now in force by the Clearing House
institutions in this city assert, says The N.Y. Financial Chron-
icle, that the opposition to the system is now confined to com-
paratively few merchants and country banks, and that the plan
is working with a minimum of friction. The withdrawal --f
deposits resulting froni the enforcement of the rules has been
comparatively small, while the pecuniary advantages to the
banks are in some cases strikingly manifest.

RAPID CITY BOARD OF TRADE.

A board of trade has been organized at Rapid City, Mani-
toba, with the following officers: President, E. Peplow; vice-
president, G. L. Stone; secretary-treasurer, Aubrey LePage.
The council consists of the officers together with the following
gentlemen: Jas. Burland, A. F. LePage, T. J. Butchart, Dr.
Crookshank, A. Mc:K ellar, D. E. B. Daly and W. Houlding.
An immigration committee was appointed consisting of Messrs.
Daly, Turriff, Clay, Hindson and Nelles, with instructions to
have several thousand pamphlets printed for distribution among
incoming settlers.

ST. JOHN MOVING.

The business men of St. John, indefatigable as usual, con-
tinue to work for the advantage of their city. And to some
purpose, for they succeeded a few days ago in getting Govern-
mental assistance for several enterprises of moment to the city.
The city council are making a considerable expenditure to-
wards constructing an additional steamship berth at the C.P.R.
terminus on the west side of the harbor, and the Federal Gov-
ernment has given the services of a large dredge towards that
obiect. The New Brunswick Government, after the matter had
been set clearly before them, agreed to give $i,ooo for forty
years towards the project, which is in a fair way of being car-
ried out. As our readers were told, a dry dock scheme for St.
John was mooted a year ago or more, a very favorable site
existing. Mr. George Robertson, M.P.P., when ip England
last year, representing St. John, mentioned the project and
sounded certain quarters as to ways and means. The city coun-
cil had agreed to give $2,5oo a year subsidy, and now the Pro-
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Virncial Government has passed an order in council granting
$5,000 per year for forty years, provided the Federal and Im-
perial Governments also assist. Mr. Robertson is to press the
muatter before the Government at Ottawa, and will also lay the
case once more before the admiralty authorities in England.
Ancther grant by the Government gives much satisfaction in
St. John, that of $3,ooo towards the Exhibition. We observe
that Mr. D. J. McLaughlin, president of the Board of Trade,
has been chosen to replace the late Mr. W. C. Pitfield as presi-
dent of the Exhibition association.

INSURANCE MATTERS.

It is to be said of the following list of insurances of the In-
diantown fire, which is the completest we have seen, and which
is as found in the St. John Globe of the 26th ult., and The Sun
of the 27th ult., that it amounts to almost one-half the estimated
loss, while the prevailing impression has been that not one-
third of the loss would be found to be covered by insurance.
The loss of the Weston is partly reinsured, that of the Quebec
also, we believe. Apparently the Manchester, the Union and
the Commercial Union are the heaviest losers among the 5
American, 5 Canadian and 21 British companies concerned, but
there are probably some re-insurances which will alter the re-
spective figures. The total number of houses destroyed was
24o, of which perhaps 10 were briek and two or three stone.
The total loss is estimated at $460,ooo. The insurance is divided
among the different companies as follows:

Liverpool, London and Globe..............$ 5,234 60
National of Ireland........................î,7oo0
Royal ..................................... 476 30
Norwich Union ........................... 3,526 30
Alliance ................................... 2,884 20
Caledonia ................................. 626 Ut
Phoenix of London ...................... 1,7020
Guardian ................................. 1,894 0
Lancashire....................... .4,426 30
Scottish Union ............................ 542 10
Union .................... ............... 27,480 oo
Commercial Union ....................... 27,344 00
Phenix of Brooklyn ....................... 2,843 00
Phoenix of Hartford ...................... 13,084 24
British America .......................... 3,026 8o
London Assurance ........................ 1,700 00
Imperial ............... .................. 1,302 6o
Central ..................... ............. 3,130 0o
Queen ......... .......................... 7,300 0o
Sun ......................... ............ 700 0
W estern ............. .................... i,8oo oo
London and Lancashire .................. 85o oo
Hartford ................ ................ 5500 00
Northern ................... ............. 1,252 6o
Aetna ....................... ............. 1,500 00
North British aid Mercantile ............. 8,286oc
Connecticut ..................... ......... 4,320 00
Manchester ............ .................. 29-500 OU
Keystone ........................ ........ 8100 0
Atlas ................... ................. 16,500 00
Quebec...............................23,400 00

Total...............................$220,931 04
The thirty-seventh general meeting of shareholders o the

L-ondon and Lancashire Fire Insurance Company was held on
the 27th April. The net premium income of i898 amounted to
£836,497, the profit on the working of the business to £35,016
and the interest on investments to £37,529. The total surplus
On the year's operations was consequently £72,545. Out of
this amount, a dividend (including the interim already dis-
tributed) of 12S. per share has been declared, and the remaining
balance of £21,485, is adc'd to the reserve funds, which, to-
gether with the paid-up'capital now amount to £1,207,480, say
six millions of dollars.

In President Irvin's address at the National Board meet-
ing the other day he made a summary statement concerning
the premium rate, the loss ratio and the expense outgo last year
of the lire insurance companies in the United States as com-

pared with other years. The rate for 1898 was, he says, .7528,
as compared with .8139 the preceding year, and lower than the
average rate for thirty-nine years. While the rate shows a de-
crease the ratio of losses to premiums shows a decided in-
creae over the preceding year, measured by 8.39 per cent., and
the highest since 1894. Stated another way, the amount of in-
surance written in 1898 was $231.95 for each dollar of loss, and
in 1897 it was $251.42. Turning to the cost of management,
the picture is painted, as a contemporary puts it, still one shade
darker by the statistician's brush. The average expense ratio
to premiums has been pretty large for some years, reaching
37.66 in 1897, but last year it increased to 39.82, or practically
40 per cent., and much the highest expense ratio known since
'86o-a period of thirty-nine years. In other words, the com-
panies in 1897 paid for losses and expenses 86.53 per cent. of
the premiums, and in 1898 they paid a shade over 97 per cent.

We are told that the Lancashire Insurance Company's ac-
counts show that after paying the usual dividend a sum of over
$70.oo has been added to profit and loss aêcount. In view of
the exceptionally heavy losses which occurred on this side of
the Atlantic during last year, this result is one upon which the
company is to be congratulated.

A destructive fire at St, Thomas on Monday night last re-
duced to ashes the extensive department store of Robertson,
Lindsay & Co., and almost all its contents. The fire was a very
hot one, and it was long before the firemen could leave it. The
loss is placed at $8o,ooo, although this estimate may be altered
when the adjusters, who are now at work, report. Insurance on
the building was $17,166 in five conpanies; on the stock, $68,500,
in fifteen companies; $2,500 each in the London Assurance,
Quebec, British America, Lancashire and Commercial Union:
$5,ooo each in Phoenix of Hartford, Norwich Union, London,
Liverpool & Globe, and Connecticut; $2,00o in the Guardian
$6,oo in the Caledonian, $8,ooo in the Imperial, $7,500 in the
Aetna, $1o,500 in the Hartford, $1,500 in the Northern.

HARDWARE AND METALS.

According to the St. John Telegraph, the lock factory
property, owned by the Moncton Manufacturing Company, was
sold under mortgage to the University of Mount Allison last
Friday, and was bid in for W. F. Humphrey at $5,625, about
th2 amount of the nortgage, taxes, interest and costs.

There is a proposition on foot for the sale of the British
Cclumbia Iron Works to an English company. All the unse-
cured creditors are now being communicated with by Davis,
Marshall & Macneill. These gentlemen ask, so the Vancouver
World says, in the event of the deal going through, if creditors
will accept a price mentioned as between 25 and 26 cents on
the dollar. Their letter says that the business is in very bad
shape, and it is not yet known if the deal will go through.

Iron & Steel says that for about ten years the Carnegie
Company at Pittsburg has maintained a savings fund for the
benefit of its employees. This fund now amounts to over
$1,ooo,ooo. The savings fund is the creation of Andrew Car-
negie, who, in order to induce the workmen to save their earn-
ings, obligated the Carnegie Steel Company, limited, to pay the
depositors a higher rate of interest on their savings than could
be obtained from any bank, building association or other sav-
ingq institution. -The company has met this obligation at alltimes, regardless of adverse business conditions, of fluctuations
in interest rates, paying every one of its workmen who de-ppsited his earnings with the company 6 per cent. per annum.

As our readers were lately told, the Burrill-Johnson Iron
Co., Ltd., of Yarmouth, N.S., has suspended operations, and
Mr. T. W. Johns has been appointed to the liquidatorship. The
conpany was chartered in 1878 with an authorized capital of
$139,500, of which about $100,000 was figured as paid. It is un-
derstood that little if any return has ever been made to the
shareholders. Recently the Bankç of Yarmouth, the principal
creditor, took action to recover $40,721, and several other actions
were also entered. The total liabilities are stated at $58,800.
The concern was on a very considerable scale.

The great importance of the subject-the sale of bicycles
and accessories--induces me to return again to this important; 1 

1,
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and vastly increasing branch. This is from " Seasonable
Hints" by an Ironmonger in The Hardware Trade Journal.
Yes, we will hammer away, and peg away at the subject until,
as we hope and believe, the time shahl have arrived when the
cycle trade is recognized, not only as for ironmongers, but as
exclusively for ironmongers. Let the public know you have,
or intend to embark upon, the business; guarantee good value,
low prices, and good workmanship in dealing with intending
purchasers, and all things else being equal, you will soon reap
a reward for your enterprise, because the public look upon the
ironmonger as a many-sided and authoritative person in the
matter of cycle construction and experience and knowledge of
their qualities. Expect sundry visits and questions, but in these
niatters be genial and patient, render all the assistance you can
to your intending purchaser, try your utmost to demonstrate
the good points of the machines you handle, and the probability
is you will eventually obtain his order.

Our Birmingham contemporary has evidently studied the
subject, and knows himself to be correct when he thus inveighs
against the slovenly shop-keeper: The habit of leaving things
about on the counters is too common. It is slovenly; if it has
to be done, however, let it be at some back counter where
customers do not come. It is bad taste to have customers wait
until you can clear a few inches of the counter to place the
articles upon which you wish to show them. No; have plenty
of serving room; insist upon it. Keep the counters well dusted
down, and not littered up with a consignment of goods waiting
to be marked off, or a wholesale order being executed for a
country smith or builder. The customer who is attracted by
your neat and clean window display is likely to be the very one
who will be the first to notice the uncleanliness and slovenliness
of your counters, and also the general appearance of the in-
terior of your shop. We peg away at this question in the hope
that those whom it concerns will amend their ways.

FOR GROCERS AND PROVISION DEALERS

We find the following in The Regina Leader: There is
said to be some little difficulty in securing a supply of cans by
the salmon canning factories. This is how a contemporary re-
fers to the matter: " If it turns out to be true that the salmon
canners can't get cans how can they can ? If they can't can
they can't seil and hence must can-cel all their orders. But if
they can sell of course they won't can-cel. It is to be hoped
that the story is a can-ard for if it is not the can-ners will be
led a lively dance-a regular can-can in fact.

By order-in-council, passed this day week, the section of
the regulations respecting the manufacture of tobacco, cigars
and cigarettes from foreign and domestic leaf tobacco and in
combination established by the order-in-council of the 2ist
July, 1897, is amended by reducing the percentage of both
foreign and domestic leaf tobacco that shall be used in each
description of manufactured tobacco, cigars or cigarettes pro-
duced from 25 to 10 'per cent.

" This," said a wholesale man, " is an active season for
canned goods, more active demand for canned fruits at present
than one would think, because country people who cannot
afford, perhaps cannot get, strawberries, buy canned fruit to
celebrate the opening of spring."

Two of the French-Canadian houses in Montreal differ
with the majority about forming a new sugar agreement, and
Messrs J. A. Mathewson & Co., who have never been members
of the Guild, also refuse to join the combination, and notified
the refineries on Monday that they would sell sugar at open
prices. The refiners, after being interviewed by a deputation,
agreed to give wholesale dealers 3 per cent. discount, and there
is an advance in prices of refined, as per our market reports.

-An Ontario charter has been granted, making a corpora-
tion of William Christie, Robert Jaffray Christie and Reuben
Harvey, biscuit manufacturers; Mary Jane Christie, Chartes
Edward Edmonds, book-keeper, to purchase from the said
William Christie, for $500,000, and to continue and extend the
business of "Christie, Brown & Co.," as makers of biscuits.•

ing, and exporters there express a unanimous
season of 1899 will witness
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WITH THE DRY GOODS TRADE.

Interest in the differences between employers and employed
in the Hamilton clothing trade increases. The reason given for
the strike of employees of the sub-contractors of John Calder
& Co., is that some one or more of these sub-contractors
brought on 32 new men from a distance. This the Hamilton
norkers considered a breach of their rights. Tuesday's Hamil-
ton dailies contain lengthy explanations pro and con in the
matter. John Calder & Co., it is now stated, will open a factory
and abolish the sub-contract system, and certainly events of the
past few years quite justify this course.

Has your shop an individuality--anything to distinguish it
fr.rm its neighbor in the same street, or round the corner ?
Have a distinctive character to the stock and to the shop, and
let this difference be in the line of genuine excellence, rather
than mere singularity.

From Leicester, Eng., the following report comes: The
ihiprovement in the hosiery trade is well maintained, and plain
goods, which have been a dragging trade for a long time, are
now in much better request. The South African, Australian,
Indian andCanadian trade is extending, but the business with
South American countries is extremely small.

It is reported from Leeds that " manufacturers of high-
class fabrics have quite settled upon a large percentage advance
above former quotations. Even with this being the case, they
have no fear that a good summer and autumn business will yet
be done. Their Continental outlook is so much better that they
entertain no doubt of this being so. The improvement in that
lranch of export which began at the beginning of this month is
fully maintained. Large quantities of our best worsteds and
serges are finding their way abroad through the medium of
Paris export houses."

-The Western Canada Loan Company has declared its
usual half-yearly dividend at the rate of 6 per cent. per annuin.

'ARY TIMVES

THE CHEESE MARETS.

Within the week the price of cheese has declined almost
one cent per pound. This falling off in value may be taken as
an indication that a season's basis is being approached. Up to
the present time prices have been exceedingly high and even
at the range this week, 8 to 9¾c. per pound, it will be seen are
niuch higher than the quotations of the corresponding week a
year ago, when the range extended from 64 to 73/c. per pound.
Sixteen boards met during the week under review and 22,888
boxes of cheese were boarded. There has been a good de-
mand for cheese since the opening of the season and the make
has been going into consumption almost as soon as it came
from the factories. In all sections the makers have now ceased
to produce fodder cheese. The recent rains have done much to
improve the pastures and a large out-turn may be looked for
in the next few weeks. Receipts at Montreal are daily increas-
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ANSWERS TO ENQUIRERS.

R. G., and A. E. M., City.-We have made enquiry at the
city hall respecting the delay of which you complain. The
rcply given is that there has been no undue delay in the matter
of the Market Improvement scheme for Toronto. It having
been decided by the council that the plans drawn by Mr.
Symons should not be adopted, but that competitive plans
shc uld be asked from other architects, plans were so requested,
and the plans drawn by Mr. Siddall were selected from those
submitted. It is true that the appointment of experts to decide
between the various plans and the deliberations of these experts
occupied some weeks, but the officials say there has been no
time wasted over the matter. It was pointed out that such mat-
ters have to undergo a certain routine in conformity with the
by-laws and procedure of the council, This we have ascertained
-that the specifications are being drawn out and are to be
ready by June 7th, when tenders will be advertised for, so that
cc'r.tractors will have a chance to prepare for beginning the en-
terprise this year.

AGENT, Montreal.-You will find the matter referred to in
to-day's issue.

G. E. D., Sydney.-Regret that the matter was crowded out
of last issue. It has been inserted to-day on page 1592.

WOODSTocK.-Thanks for the suggestion re Bank State-
ment. Will consider it and write you.

BOOKS RECEIVED.

THE JOURNAL OF TuBERCULOSIs.-A quarterly magazine,
devoted to the prevention and cure of tuberculosis, Karl von
Ruck, B.S., M.D., editor. This is the second issue of what is,
so far as we know, the only publication of its kind in America.
"An earnest appeal is made," a prefatory note says, " to all
physicians interested in the subject for original contributions."
The publisher is Mr. A. H. McQuilkin, Asheville, N.C., one
of the many Canadians who are making themselves known and
useful in the United States.

PRESIDENTIAL ADDRESs, the Canadian Institute, 1898, by
B. E. Walker, F.G.S.-This pamphlet of ten pages deals mainly
with palaeontology, a subject on which the author i&
well informed. Mr. Walker apologizes for the char-
acter of his~âadress as lackin.g in evidence of original investiga--
tion, from which he is precluded by his business duties. But
anyone who reads this pamphlet is not likely to find it tedious,
since it shows with much clearness the growth of palaeonto-
logical research and its scientific value. Besides, Mr. Walker
defends The Open Mind, thus: "There are still those who
regard the modern spirit of enquiry as an attack upon what-
ever old foundations may seem to constitute orthodoxy in
either religion or science. But this modern spirit of sçientific
study covers much, beside the observation of truths connected
nerely with the physical and natural world around us. It
covers practically all knowledge which may be systematized."

-Arrangements have been made by the Board of Trade of

Toronto for a convention of delegates from boards of trade in

Ontario, to be held in the rotunda of the board, at 3 pm., on
Tuesday, June 6th, for the purpose of considering the im-

portant subject of technical education and its immediate bear-

ings upon trade and commerce. The council. of the board an-

nounces that the Hon. Geo. W. Ross, Minister of Education tor
Ontario, who has taken a great interest in this phase of educa-

tional work, will address the convention, and has arranged for

an exhibit of models, drawings, etc., in the council chanber of

the board. This exhibit will be open from 1o a.m. to 4 p.m.
each day, and members as well as their friends are invited.

-Mr. Robinson, thanager at Granby for the Eastern Town-

ships Bank, after looking over the Boundary country of British

Columbia, and inspecting the various points in the district, set-

tled upon Grand Forks as the best place for an agency, which is
to be opened this week. The manager will be Mr. T. W. Mc-

Laughilin.

-At the Place Viger Hotel, on Saturday evening last, Mr.
William Weir, president of La Banque Ville Marie, was pre-'
sented with an oil portrait of himself, and an address, and was
entertained at a banquet provided by the officials of that insti-
tution to mark the fiftieth anniversary of his commencing busi-
ness life. The chair was occupied by Mr. D. P. Riopel, and
the presentation was made by Mr. W. J. E. Wall. In respond-
ing to the toast of his health, proposed by Mr. O. W. Legault,
Mr. Weir said that it would be fifty-one years on Sunday, 28th
May, since lie reached Canada. Three banks only were then
doing business in Montreal-the late City Bank, the Bank of
Montreal, and the Banque du Peuple. The Bank of Montreal,
at that time, had less deposits than the Bank Ville-Marie to-
day. The speaker also alluded to the time-honored friendship
that always existed between the Scotch and French in Canada.

-The business men of the Canadian coast cities are debat-
ing a business men's-excursion to Atlin and Dawson. The coun-
cil of the Vancouver Board of Trade met last week to consider
the invitation of the Victoria Board to co-operate with that
body in the organization of such excursion, when it was de-
cided to recommend such co-operation to the full board at the
next regular session. In addition to the curiosity iaturally felt
by residents comparatively close to the Klondyke gold fields to
visit readily accessible points nearest to them, there is the
business man's impulse to see if lie cannot get some of the
trade. The operation of these two motives should insure a
somewhat brisk excursion in the near future; and it would not
surprise us to find the merchants of Winnipeg and of some cities
in Eastern Canada trying for admission on the occasion.

-An addition to the tall buildings of Montreal will be made
when four stories are added to the already handsome building
owr'ed and occupied by the Merchants Bank of Canada in that
city. The alterations will compel the removal of the business
to other premises, which have been secured on St. James street
east. The whole of the present bank offices will be so remodelled
as to give better accommodation to the staff, and the added
stories will be mainly given up to offices for rental. Modern
elevators will make the rooms easy of access, and the locality,
corner St. James and Bleury, is a desirable one.

-A meeting was held in Hamilton of directors of the
Radial Railway Company to consider a proposal from the Pat-
terson electrical syndicate to take over the road at a valuation.
It is said that the meeting resulted in a coming to terms on the
part of the two concerns. The Cataract people were to make a
deposit on the purchase money for the road, and will have an
option on it for a length of time. The Radial Railway deal is
another step forward in the Patterson project, which is not to
end until Hamilton becomes the centre of the greatest system
of electric railways in Canada.

-The strike of Grand Trunk Railway trackmen continues.
The men want a dollar and a quarter a day, instead of a dollar.
The Government declines to interfere, having received no com-
plaint from the men.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, June lst, 1899, compared with those
of the previous week

CLEARINGS- June lst, 1899. May 25th, 199.
Montreal...................815,804,822 012,606,804
Toronto......................9,671,172 7,721,315
Winnipeg .--....---.-.... 1,839,897 1,421,661
Halifax......................1,235,049 939,882
Hamilton.....................730,881 674,888
St. John.......................680,810 509,581
Victoria...................... 588,180 727,010
Vancouver.....................812.956•.....

881,307,717 •.......

Aggregate balances, this week, 84,627,468; last week, I...-
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Meetings.

DOMINION BANK.

The annual general meeting of the
Dominion Bank was held at the banking-
house of the institution, Toronto, on Wed-
nesday, May 31st, 1899.

Among those present were noticed:
Col. Mason, Messrs. S. Alcorn, William
Ince, Thomas Long, John Long, J. Ris-
ley, William Spry, William Ramsay, J.
Lorne Campbell, W. R. Brock, A. E.
Webb, E. Leadlay, M. Boulton, E. B.
Osler, William Hendrie, John Stewart,
Walter S. Lee, W. D. Matthews, Chas.
Cockshutt, H. M. Pellatt, Wm. Ross,
A. W. Austin, George W. Lewis. Thos.
Walmsley, J. K. Niven, John Fletcher,
Timothy Eaton, Dr. J. F. Ross, C. D.
Massey, W. C. Crowther, W. G. Cas-
sels, John Bond, W. C. Harvey, R. D.
Gamble, and others.

It was moved by Mr. E. Leadlay,
seconded by Mr. W. D. Matthews, that
Mr. E. B. Osler take the chair, and that
Mr. R. D. Gamble do act as secretary.

Messrs. Walter S. Lee and W. G. Cas-
sels were appointed scrutineers.

The secretary read the report of the
directors to the shareholders, and sub-
mitted the annual statement of the affairs
of the bank, which is as follows:

REPORT.
The directors beg to present the fol-

lowing statement of the result of the
business of the bank for the year ending
29th April, 1899:
Balance to Profit and Loss Ac-

count, 3oth April, 1898 ... .$ 32,388 05
Profit for the year ending 29th

April, 1899, after deducting
charges of management, etc.,
and making full provision for
all bad and doubtful debts.. 205,326 og

$237,714 14
Dividend 3 per cent.,

paid ist Aug., 1898..$45,000 oo
Dividend 3 per cent.,

paid ist November,
1898 ............... 45,000 00

Dividend 3 per cent.,
paid ist February,
1899...............45,000 00

Dividend 3 per cent.,
payable ist May,
1899.............. 45,000 00

Written off bank pre-
mises .. ...... 15,000 00

$195,00000

Balance of Profit and Loss car-
ried forward ............... $ 42,714 14
Two new offices of the bank have

been opened during the last year, one a
sub-branch in the northern part of the
city of Winnipeg and one in the village
of Huntsville.

In consequence of the rapidly increas-
ing business of the Winnipeg office, it
has been found necessary to have more
commodious premises. The bank has,
therefore, acquired a site on the south-
west corner of Main and McDermot
streets, upon which a suitable building
is being erected.

All branches and agencies of the bank
have been inspected during the past
twelve months.

FRANK SMITH,
President.

Mr. E. B. Osler moved, seconded by
Mr. W. D. Matthews, and

Resolved-That the report be adopted.
It was moved by Mr. T. Eaton, second-

ed by Dr. Smith, and
Resolved-That the thanks of this meet-

ing be given to the president, vice-
president and directors for their services
during the past year. e

It was moved by Mr. Geo. W. Lewis,
secon ed by Mr. John Scott, and

Resolved-That the thanks of this
meeting be given to the general man-

ager, managers, and agents, inspectors,
and other officers of the bank, for the
efficient performance of their respective
duties.

It was moved by Mr. John Stewart,
seconded by Mr. Thomas Walmsley,
and

Resolved-That the poll be tiow open-
ed for the election of seven directors, and
that the same be closed at two o'clock
in the afternoon, or as soon before that
hour as five minutes shall elapse without
any vote being polled, and that the
scrutineers, on the close of the poll, do
hand to the chairman a certificate of the
result of the poll.

Mr. Charles Cockshutt moved, second-
ed by Mr. John Bond, and

Resolved-That the thanks of this
meeting be given to Mr. E. B. Osler for
his able conduct in the chair.

The scrutineers declared the following
gentlemen duly elected directors for the
ensuing year: Messrs. A. W. Austin, W.
R. Brock, Wm. Ince, E. Leadley,.Wilmot
D. Matthews, E. B. Osler, and Sir Frank
Smith.

At a subsequent meeting of the direc-
tors, Sir Frank Smith was elected presi-
dent, and Mr. E. B. OsIer vice-presi-
dent, for the ensuing year.

GENERAL STATEMENT.

Liabilities.
Capital stock paid up .··. $ 1,500,000 o
Reserve Fund .$1,5oo,ooo oo
Balance of pro-

fits carried for-
ward.......... 42,714 14

Dividend No. 66,
payable 1st
May.......... 45,000 00

Former divi-
dends unclaim-
ed .............. 205 50

Reserved for in-
terest and ex-
change........ 141,348 42.

Rebate on bills
discounted .. . 47,283 15

1,776,551 21

$ 3,276,551 21
Notes in circulation ....... $ 1,329,038 oo
Deposits p a y-

able on de-
mand.........$4,495,018 o6

Deposits p a y-
able after no-
tice ........ 10,799,024 80

15,294,042 86
Balance due to London

agents...................56,897 76

$Specie ..... ..
Dominion Gov-

ernment de-
mand notes..

Deposit w i t h
Dominion
G o v ernment
f o r security
of note circu-
lation ...----

Notes and
cheques of
other banks..

Balances d u e
from other
banks in Can-
ada.......

Balances d u e
from other
b a n k s in
United States

Provincial Gov-
ernment se-
curities.

Municipal and
other deben-
tures ........

BIlls discount-
ed and current

$î9,956,529 83
Assets.

707,675 15

1,115,254 00

75,000 00

458,403 58

114,120 o

716,739 65

426,464 73

2,388,448 02
-$ 6,oo2,105 14

-bi

Srocas.

Montreal ... xd
Ontario.........d
Molsons .. *àToronto ... dCrtier .·.·.id

erchants... id
Commerce... xd
Union ....xdNationale ......
Hochelaga ....
Ville Marie ...
M. Telegraph..R. & O. Nav.
Street Ry. ......

do. New..Gas ...... ....
C.P.R. ............
Land Grant bds
Bell Tele...stcMont. 4% stock

aso

199

172*
151
120

Ïi2j816
313

99w
113181
103j

..1....

151
120

..ïi Ï.
319
3il
19%~

98
11218f)
lSi

5
30

54

"35

1735
750

11757445
$3000

56

TORONTO MARKETS.

Toronto, ist June, 1899.
DRUGS AND MEDICINES.-Business is

good both in country and city, if we
may judge by the wholesale orders, whichare thus far ahead of last year, month bymonth: The improvement is along thewhole line, for the demand experienced
is not confined to any particular depart-ment. Blue vitriol keeps very high, part-
ly because it is firmer in the States, and
partly because it is being more extensivelyused in Canada of late years by farmers
and fruit raisers, as an insecticide, the
Dominion Government having recom-
mended it for that purpose. Camphor is
advancing. It is higher abroad on ac-
count, it is said, of injury to the trees in
the East Indies. Citric acid is higher in
the United States, sympathizing with an
advance in the primary markets. Quinine
went down to.a very low price, but has
come up in price of late, and still higher
prices are predicted, but this prediction
may be a mere move of speculators.
Opium remains very low, lower in fact
than for many years (it went down to
$1.90 and $i duty). The reason is not
easy to ascertain. It has come up of

Closing
Prices.

* e

255 349f
......... .........
......... .........

.... ... ... .
174 1 711

........ 151

314 314

19 199

11
...... . 1....1

5e
4

238100
00

228
101170
131

155
90

176
971

258
186

841

-1

j I

I

* f

t

'J

r

c
a

1~
(

*tl
p
j,
a

vances e&
call) ........ $13,520.- 96

Overdue debts
(estimated loss
provided for). 27,324 87

Real estate ... 59,950 24
Mortgages on

r e al estate
sold by bank 9,571 L9

Bank premises 321,940 74
O t h e r assets

not included
under forego-
ing heads ... 10,745 70

13,954,424 69

$19,956,529 83
R. D. GAMBLE,

General Manager.
Dominion Bank,

Toronto, 29th April, 1899.

-Admiral Lord Charles Beresford, in
his recent book, says: "There isno coun-
try which I have visited where electri-
city as a motive power has been takenadvantage of to the same extent as in
Japan, for the furtherance and develop-
mtnt of trade and commerce. Telephonesand telegraphs abound in every street innearly every town throughout the em-
pire, and a very large and increasing
number of manufactures are worked byelectric power."

STOCKS IN MONTREAL.

MONTREAL, May Slst, 1899.
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late. There is a brisk demand for Paris
green and hellibore for sprinkling shrubs
and trees, also for blue vitriol. Payments
have been very fair and failures few.

DRY GoODS.-This is not a busy week,
being between seasons, and three of the
houses have been stock-taking. Travel-
lers on the road are selling fall stock, but
people in the house are buying summer
goods, the assorting trade being about
Over. Some of the attractive goods offer-
ed are Balbriggans and merino hosiery,
outing goods for yachting and tennis,
for males and females, in white and colors;
mfuslins and silks are active, and lace
in great profusion. Among the daintiesttCottons we have seen are the English
imercerized sateens, a beautifully satin-
like weave, and the plain-colored Cana-
dian sateens.

FLOUR AND MEAL.-There is consider-
ably more activity in flour this week, it
is in demand both for local use and for
export. Prices, as oer price current, are be-
ing got all over the list both for Mani-
toba and for Ontario patents.

GRAIN.-The Chicago wheat market is
decidedly strong to-day, and there is
nuch activity since the two holidays they
have lately had. The price went up 2c.
Monday, and is up another cent to-day. In
the Old Country the market has also ad-
vanced by 1½d. on the 3oth. and %d. on
the 31st May. In this market spring
wheat is active at our advanced quota-
tions; in winter there is fair activity; we
hear of a sale of two cars No. 2 winter
at 72c., on Wednesday. No No. 3 in
market. A good deal of goose wheat is
selling, also one lot of 8,ooo bushels
brought 71c., f.o.b., Toronto, May 3oth.
There is said to be as much goose wheat
now raised in Western Ontario as spring.
Oats are dull at 30 to 31c.; barley purely
nominal, the season being over; not much
animation in peas, which are steady at
64 to 65c.

GROCERIEs.-There is a fair movement
going on in all departments of the trade,
and the views and feelings of country
customers are pretty generally hopeful and
satisfactory. Sugar is moving with
moderate freedom, although the differ-
ences between the trade and the refineries
have not yet been adjusted. A deputation
is in Montreal just now waiting upon the
sugar refiners. Meanwhile sales are be-
ing freely made on a basis of $4.50, f.o.b.,
Montreal, for granulated, and at $3.70 up
to $4.12½, f:o.b., Montreal, according to
quality, for yellows. The Toronto prices
are based on equalized freight rates, as
Per the books of the railway freights
iurnished. The two or three houses out-
side the Guild are dealing mainly in
American sugars. T.he tea market is just
now quiet. Nearly everyone seems to
have bought as heavily as he could be-
fore the Budget was made known, and in
consequence is loaded up with stock.
Still that stock appears to be, and is likely
to be, very good value, for some note-
worthy advances have been made here
and there. Japans are between seasons.
The old crop having pretty well gone out,
and the new crop being not yet here. The
expectation is that the quality of the
new crop will be better than that of last
Year by reason of the more favorable
weather in i899. For Indian teas the
Outlook is good both with respect to cropand quality. Ceylons are likely to show
Some very nice flavors. The market for
Valencia raisins is in a particularly strong
Position. Prices of goods sold here are
lower than they can belaid down for.
Chances are that all the stock now here
will be sold out before new can arrive.
The currant market is also in good shape,
the fruit being of good quality at medium
Price. There is prospect of a fair crop.
A fair demand exists for prunes. These
are now almost exclusively Californian,~which are driving the others out.

HAY AND STRAw.-There is fair activity
in the market. More timothy hay is
coming in now, but clover has been frozen
out over a large area. Prices being paid
here are $i to $13 per ton for best
timothy, and $7.50 to $9.50 for mixed hay.
The price for bundled straw is from $5.50
to $7.

HIDES AND SKIN.-The market is
steady at quotations, viz., 8¼c. for green
cows, and 8r4c. for steers, selling prices
are gc. per lb. for cured. A fair demand
exists, which keeps the market cleaned
upf, so that there is no accumulation
of stock. Calfskins are dull at 9c. per
lb.; very few sheepskins are coming in,
the season being about over.

METALS AND HARDWARE.-A good deal
of activity is reported by houses in these
hnes. Boiler steel and boiler tubes con-
tinue to be in request, indicating con-
tinued expansion among the manufacturers
of the country. Prices of metals are on
the firm side, agreeably to advices from
the other side; tin is still moving upward,
28c. for ingot and 30c. for bars is now
the quotation; copper also is stiff, price
to-day is 19 2 c. for ingot, and 23½c. for
sheet; sheet brass has'gone up to 24c. per
lb., and sheet zinc is worth 84 to 8Y2c.
This is the off season for Canada plates,
which remain nominally as quoted;
coopers' hoops are now held at $2.50;
band iron, $2.15 to $2.25; tank plates,
$2.75 to $3. Of many articles in this list
it is difficult to get quotations, by reason
of an agreement of the Hardware Asso-
ciation not to make them public, possibly
therefore, prices of some of these may
have to be withdrawn for a time. Of pig
iron, Hamilton brand, it is nearly im-
possible to get a quotation without refer-
ence to the mill. but probably $19 per,
ton could get a fair-sized lot.

PRovIsIoNs.-The season for roll butter
is now over; within recent days receipts
have come to hand in bad order by reason
of the heat. We quote choice tubs 12 to
13c., and creamery 16 to 17c. per lb. There
is an easier feeling in cheese both here
and in the Old Country, the jobbing
price here is from 9 to 9%2c. In hog pro-
ducts prices are generally unchanged. A
dccidedly firm feeling pervades the mar-
ket. Live hogs are selling at the WesL
End market at $5. Holders here see no
reason to expect a decline. Eggs are
firmer at 12 to 12c. for fresh. Picklers
seem very anxious for stock.

WooL.-But little domestic super is
selling here at this season of the year,
because the country mills buy from tar-
mers close to their own doors. Fleece
is beginning to come upon the market,
and for the little so far received, 8c. is
paid for washed, and 13c. for unwashed.
None is going out to the States, the duty
being prohibitory. Super is being bought
at 16c., and sold at 17c.; extra we quote
18 to 20c.; great hopes are indulged by
some country dealers that the high price
of fine wools must soon affect the low
price of our domestic article.

MONTREAL MARKETS.

Montreal, May 31st, 1899.
ASHES.-Business continues of limited

proportions, and a 25-barrel shipment
now figures as a big transaction. British
demand is light, and the market tends to
weakness. Business in first pots is re-
ported at $4, and $4.1o would be an ex-
treme outside figure for good tares;
second pots about $3.75, and pearls very
dull and nominal at about $4.75.

CEMENTS AND FIREBRIcKs.-Receipts
for the week ending to-day are 1,8oo
barrels of English cement, 3,880 barrels
of Belgian and German, and 172,000 fire-
bricks. The demand has no special
briskness to it, but a fair business is do-
ing in car lots. We quote British cements,

Every Canadian, who is desirous oftradingeither as an exporter or an im-porter in England or any of her colonies,and in a few other countries, will, we be-lieve, find the new edition of Wright'sTrade Directory and Gazetteer of con-siderable service. We have seen a copyof this publication, and have tested theaccuracy of some of the information con-tained therein by making a comparisonwith the names and businesses in a num-
ber of places where we have lists that weknow to be correct, and in no case havewe found any serious mistakes or omis-sions. It must have required a great
deal of patient editing to get together
the immense amount of matter that thebc ok contains. It is claimed by the pub-lisher that there are some 3,000 pages.In spite of the fact that there are so manypages, and the book is thick set andbulky, the binding seems to have beenwell done, and with proper care shouldlast through half a dozen years of con-stant use. The countries with which thework deals are as follows: Victoria,New South Wales, Queensland SouthAustralia, New Zealand, Tasmania, WestAustralia, Fiji, Hawaiian Islands, India,Siam and Java, China, Japan, PhilippineIslands, South Africa, Canada and New-fcundland, South America, CentralAmerica, Mexico, and the West Indies.Then there is a Great Britain Buyer'sGuide, and an American Buyer's Guide.

The publisher is George Wright, 121Fulton street, New York. Canadian office,
St. Paul Building, Halifax, N.S.

$2.30 to $2.40; Belgian, $2 to $2.10, andGerman, $2.45 to $2.60; firebricks, $16 to
$22 per thousand.

DAIRY PRODUCT.-The cheese marketis notably weaker since a week ago, andthe Liverpool cable has declined to
50s. 6d for colored, 48s. 6d. for white
and 47s. 6d. for new; some dealers pro-fess to expect to fill their wants shortlyat 8c. Exports last week figured at 22,-
goo boxes, as against 31,380 boxes forsame week last year. The total shipmentsfor the season thus far, are, however,ahead of last year, being 71,723 to 55,-634 boxes. Butter continues at easyvalues, and fine to finest creamery quotes
at 15 to 164c., with fine dairy about 14c.Shipments last week were 3,721 packages,and total since opening of navigation,
14,665 packages, about double last year's
figures at date.

FURs.-Some moderate lots of mixedassortment keep dropping in, and are be-
ing bought at quotations, as follows: Mink,dark, $2 to $2.5o; pale, $1 to $1.25; mar-ten, large, $3 to $3.50; dark, from $4 to$6; fisher, $4 to $6.5o; lynx, large, $2.50;small, $1.50 to $2; otter, $8 to $13; largered fox, $2; small, $1.80; cross fox, $3to $7; silver fox, $20 to $75; choice bear,
$12 to $18; medium, $1o to $14; small,
$5 to $9; skunk, 20c., 40c., 60c., and 90c.;coon, 20c., 40c., 6oc., and 9oc.; fall rats,8c. to 12c.; kitts, 2c. to 6c.; winter, 12c. to
14c.; choice spring, 15 to 18c.

GRocERIES.-The breach between thesugar refiners and some of the grocersis not yet wholly healed, two of the largeFrench-Canadian houses still holdingaloof, but the rest of the trade are saidto be fairly in accord with the refinerswho have conceded a 3 per cent. discountwith prices advanced this week to $4.50
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NORTH BRITI8H MEAILEl
INSURAICE COIPAI

ESTABLISHED 1809.

REVENUE 1890.
Pire Income... .................... SI,665
Lite and AnnuitIooe.....4589.2

Total Revenue ....... 19,524,155.6
Total Assets ........... 0671,05800
Canadian Investment, ... 5,968,460.00

Besident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
MONTEAL

SUN FOUNDED A.D.
1710

OFFICE "® flc -FIRE
fefd Office, Threadneedle St., London, Eng.

Transacts Fire Business only, and i the oldest
purel Pire Office in the world. Surplus over Capital
and al Liabilities exceed 07.000,000.

Canadian Branch-15 Wellington Street East, TO-
RONTO, ONT.
1H. M. EDLACKIBUEK, . . mger
. F. PETBAN, .aspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted lail Unrepresented

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTRIBAL

MATTHEW C. HINSHAW,
Chief Agent

ancashirc
Insurance Co.

Of England
00000

Capital and Ausets Excoed
$20,000,000

Absolute Security
00000

CANA¶ BRWCH
Hemd OfBiee, TORONTO

J. G. THOMPSON, Manager,
A RG S Inspectors.

Agft. fer •Toronto-Love & Hamilton, 56 Yonge st:

Standard Lite
Establshed 1825. Assurance Co.

*ad "ni e for Canada iIlNREAL of Edinburgh
Invested Nund................................. 044,700,000
Invetmnent in Canada.................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Clais aettled immediately on proof of death and

No delay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... 559,952,465
Investments in Canada ........................ 52.150,000

Insurances accepted at lowest
Ourrent Rates.

JOS. B. REDI CAgent, r0DWell)ngton Si. Est. Toronto
G. F . C. SMITH, Chiot Agent for Dom.. Montres].

Insurance Companv.
ESTABLISHED A.D. 190

Head Offlo, Canada Branch, Montréal.
E. A. uILT, Munager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street Baut.
Thomas Hunter, 116 King Street Weast.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON. Esq., Secretary.

Head OMe, Guelph, Ont.

The Notliern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorised Capital, $1,000,000.
Subscrlbed Capital, 8M50
Pald-up Capital, 200,030

HON. DAvr oMILLS. Q.C., Min. of justice, President.
E. JoNzs PARtE. , OC., lat Vice-Pres.
THomAs LONG, , l2nd Vice-Pres.

The lateat methoda and moat profitable indas of Life
and Endowment Policies issued. Ternms liberai-Ratea

=ow-L rge Rserve to Poicy-holders. P Rates sud full
ifomtion furnished on application. Reliable Agents

wanted ina very county.
JOHN. MILNE, Manager.

Life!
In rosy June-

" Pearl of the year,"
whileiHymen's torch buns
merrily, be mindful af the
truthful saying-"'If the mat-
nage certificate were printed
on the back of a North Am-
rican Lie insurance policy

it wauld be said of more
matches that they were made
in Heaven."

The best ot all that's
A goad in life insurance-whi h is absolutel the ol

kind of property you can ho
sure of leaving to your loved

I Iones under the law aa "1pre-
ferred beneficiaries," ls giv-
en by the North American
Life.

Information heiptul in
chosing a planhta epet
youreneed is cheerfully
offered hy us or aur agents
-who are almost every-
where.

Wm. MeCabe,
Managing Director.

L. Goldman,
Secretary.

North American Life Assurance Co.
112 to 118 Ring Street West.

Toronto, Ontario

British Empire
Mutual Lite AssuranceCompany

Founded 1847 MONTREAL

New Assurances Issued and Paid
for during 1898, after deduct-
ing Re-assurancer.......... $ 2,998,50

Total Assurances in Force (less
Re-assurances) over ......... 43,000,000

Total Insurance & Annuity Funds 13,600,ooo
Total Claims Paid.............. 15,000,000
Cost of managing the businese dur-

ing 1898, being ratio of ex-
penses plus commission to 16
net premium income (NOT -9
to total income from all
sources) only.............

NEXT BONUS DIVISION, 31st DEC., 1898
For further information write to

THE MANAGER.

TiRoyal-fVictoria
LIFE INSURANCE Co,

"AD OFFICE, t1ONTREÀL

CAPITAL SUBSCRIBED, - - $1,000,000
PAID UP IN CASH, - - $200,000

Full Deposit in Government Securities for the pro-
tection of Policy-hoiders made with the

Government of Canada.

Apply for Agencies to

DAVID BURKE, A.I.A., F.S.S.,
General Manager,

For Agencies in Ontario apply to ALEXANDER
CROMARSup Ageuclea, Room 13, Lawlor Bldg., 6
King Street West, Toronto.

PHENIX- -- e

Insurance Company
Of Brooklyn, N.Y.

WOOD à KIRKPATRICK, • Ageaust, Trat
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for standard granulated, and $3.70 now
the lowest figure for yellows. Molasses
has eased off a little more, and it is pro-
bable an order for a round lot could be
Placed at the island for something under
15c.; jobing prices for Barbadoes are still
38c. per gallon by the single puncheon,
and 37c. in car lots; New Orleans
molasses is se'lling in barrels at 26c., and
half-barrels, 28c. Tea brokers report a
Inarked quiet of late in business with the
jobbers though the latter report a fair busi-
ness with the country. Some few new
Japan teas are to hand this week, with
some sales reported to first-class retailers
at 25 to 30c., and a few parcels of extra
fine at 35 to 40 cents.

HIDEs.-The war between the hide
buyers is again in full sWing, ail efforts
for a general understanding being ap-
parently without avail. The association
quotation is now gc. per lb. for No. i
beef hides, though recent sales to tanners
have been at the same figure, and to meet
the competition from outside buyers, even
higher figures have been paid. Calfskins
are quoted at 10 and 8c. per lb. for Nos.
I and 2 respectively, but some of the
free-lances are reported paying more. The
usual monthly advance has been made in
lambskins and clips, which are now bought
at 2oc. each.

LEATHER.-Business has been some-
what inactive since the Queen's birthday
holiday, it being a sort of between season
time in the shoe manufacturing trade,
and several of the larger firms are en-
gaging on a half-yearly stock-taking.
Prices, however, rule very steady ail
around; manufacturers' No. 2 B.A. sole
is held stiff at 23c., and it is said
that some dealers claim to be get-
ting 24c. for small custom lots.
We quote: Spanish sole, B.A., No. I, 24c.
to 24V2;No. 2, 23c. to 23V; No. i, ordinary
Spanish, 23 to 24C.; No. 2, 21 to 22c.; No.
I slaughter, 26 to 28c.; No. 2, do., 24 to26c.; common, 20 to 21c.; Waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
24c.; Quebec do., 16 to i8c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 6o to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7%c.; harness, 24 to 27c.; buffed
cOw,, 13 to 15c.; extra heavy buff, 15c.;
pebble cow, 11% to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.;
rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.-There are
now some fair supplies of Summerlee
pig iron here, and the quotation for it
is $20.50 in car lots, ex-wharf; there is
also some Carnbroe available ex-yard at
$19.5o. The importations of Scotch iron
this season will be larger than last, the
high prices of domestic and American
iron favoring the British market; one
leading metal firm reports having placed
already orders for about 1,5oo tons.
Domestic bars are again dearer. British
manufacturers of plates of ail kinds are
reported stiffening their quotations;
Canada plates are quoted at 7s. 6d. ad-
vance, tinplates are also firmer, and an
importing firm, who recently placed an
order for 300 tons of black sheets, say
they had to pay an advance of 10s. a ton.
Tin, lead, copper, zinc, etc.,* are ail
reported steady at the late advances.
We quote: Summerlee pig iron. $20.50
to $21; Carnbroe, $19.30; Hamilton
No. I. $19.50 to $20; No. 2,
do., $18 to $18.50; Feronna No. 1,
$18.5o to $19; machinery scrap, $oo to
00.0o; common ditto, $oo to oo: bar iron.
Canadian, $1.80 to $1.85; British, $2 to
2.15; best refined, $2.40; Low Moor, $5;
Canada plates-Pontypool or equal, $2.25;
52 sbeets to box; 6o sbeets, $2.30 to 2.35;
75 sbeets, $2.4o; ail polished Canladas,

$2.45; Galvanized Canada plates, $4 to
$4.25 per box of 52 sheets; Terne roofing
plate, 20 x 28, $6.25 to $6.50; Black sheet
iron, No. 28, $2.30; No. 26, $2.25; No.
24, $2.15 to $2.20; No. 17, $2.05 to
$2. 10;No. 16, and heavier, $2.15;
tin plates-Bradley charcoal, $5.6o to
$5.70; charcoal, I. C. Alloway, $3.40 to
3.50; ditto, I.X., $4; P.D. Crown, I.C.,
$4 to 4.25; ditto, I.X., $4.50; coke, I.C.,
$3.25; ditto, standard, $3 for 100 lbs.;
coke, wasters, $2.70; galvanized sheets,
No. 28, ordinary brands, $4.25 to 4.50;
No. 26, $4; No. 24, $3.75 in case lots;
Morewood, $5 to 5.10; tinned sheets, coke,
No. 24, 6c.; No. 26, etc., the usual extra
for large sizes. Cauadian bands, per 100
ibs., $1.65 to 1.75; English hoops, $2 to
2.15. Steel boiler plate, '4-inch, and up-
wards, $2.75 to 2.90 for Dalzell and equal;
ditto, three-sixteenths inch, $2.75 to $3;
tank iron, V4-inch, $1.50; three-sixteenths,
ditto, $2; tank steel, $1.75; heads, seven-
sixteenths and upwards, $2.40 to 2.45;
Russian sheet iron, gc.; lead, per 100 lbs.,
$4; sheet, $4.50 to 4.60; shot, $6 to 6.50;
best cast-steel, 8 to 1oc.; toe calk, $2.25;
spring, $2.50; sleigh shoe, $1.85; tire,
$1.9o; round machinery steel, $2.25 to $3,
as to finish; ingot tin, 28½ to 29c. for
L. & F. Straits, 28Y4 to 28%/4c. bar tin,
30c.; ingot copper. 19 to 19'Ac.; sheet-
zinc, $7.50 to $8; Silesian spelter, $7 to
$7.25; Veille Montagne spelter, $7.25 to
$7.50; American spelter, $7 to $7.25;
antimony, ioc.

OILS, PAINTS AND GLAs.-The advance
in linseed oil, predicted in last week's
report, has gone into effect. English
cable quotations are up ten shillings a
ton, and local prices are advanced two
cents a gallon, with small stocks report-
ed. Turpentine is steady at late decline,
with no further easing off apparently look-,
ed for in the near future. Refiners are
reported to be asking 37Y2c. for new seal
oil in quantity, but old stock is avail-
able at considerably lower figures, and
there is lessening enquiry and consumption.
We quote: Single .barrels, raw and
boiled linseed oil, respectively, 53 and

56c. per gal.; two to four barrels, 52 and
55c.; 5 to 9 barrels, 51 and 54c.; net 30
days, or 3 per cent., for 4 months' terms.
Turpentine one to four barrels, 64c.; fiveto nine barrels, 63c.; net 30 days. Olive
oil, machinery, 90c.; Cod oil, 34 to 36c.
per gal.; steam refined seal, 37% to 40c.
per gallon. Castor oil, 8 to 8y4c. inquantity; tins, 9 to 9/4c.; machinery castor
oil, 7½ to 8c.; Leads (chemically pureand first-class brands only), $6; No.
I, $5.62V; No. 2, $5.30; No. 3, $4.87%;
No. 4, $4.50; dry white lead, 5 to 6c.
for pure; No. 1, ditto, 5c.; genuinered ditto, 5c.; No. 1, red lead, 4V to4.Y4c.; Putty, in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $1.8o;smaller quantities, $1.95; 25-lb. tins,
$2.05; 12½-lb. tins, $2.30. London washedwhiting, 42 to 47c.; Paris white, 85c.;Venetian red, $1.50 to 1.75; yellowochre, $1.25 to 1.50; spruce ocbre, $1.75to $2. Window glass, $i.8o per 50 feetfo: first break; $i.go for second break.Paris green, 14c. in 50 and oo-lb pack-
ages; 15c. in 25-lb. packages; poundpackages, in boxes, 15! to 16c.

WooL.-The London sales closed lastThursday as firm as ever, and as an indi-cation of the great strength of the mar-ket, it is stated by a local importing firmthat they cabled this week an enquiryfor some B.A. scoured equal to a lotbought a month ago at fifteen pence, andreceived an answer that the order couldnot be duplicated under twenty pencehalf-penny. and for some grades of B.A.,twenty-three pence is asked; local quota-tions for these goods now run from 45to 50 cents. Stocks of Cape are smalland the quotation is 19 to 21c., with alittle low grade available at 17c. Somemoderate supply of greasy Australian isnear at hand, to sell at 25 to 26c., andson:e coarse crossbredi at about 30cents. Domestic fleece is improving invalue a little, but not in any way propor-tionately to the above high figures. Mill-men are buying very sparingly of allkinds, and say they cannot pay the priceswanted.

I -I

Luxfer Prisms
Carry

Daylight
T. Baton Co.'s

Store.

These
Cuts
Tell the
Story.

FOR FURTNER INFORMATION WRITE THE

Luxfer Prism Co.
58 Yonge Street, Toronto.
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TORONTO PRICES CURRENT.
Name of Article Rates. Name of Article

rneuumu.
FLoup ..........................

Manitoba Patent .........
"1 Strong Bakers

Patent (Winter Wheat)
StraighteRoller .......
Bran per tan......
Short.......................
Oatmeal......................

GRiN:
Winter Wbeat, No. 1...

No. 9...
No. 8...

Sprinç Wheat, No. 1...
,, No. 9...

Man. Hard, No.....
,,,No. 21.........

No. 8.........
Barley No. 1 ....

"6 No. 92 ...............
ai" No. 8 Extra......
atta,.•........................

Reau; .........................C .ta .................
Corn Canadian .~......
Buckwheat ...............

Provisions.
Butter, dairy, tuba.........

Rolls...............
Creamery, tuba ............

Ces Prints.............
Dried A Î-••.....•.............Cho ppes..............
Evaporated Apples ......
Hops, Canadian............
Beef, Mess..............
Pork, Mess.............
Bacon, long clear .........

Breaki'at smok'd
Hams•...••.............
Rolla..........................
Lard..•...•...........
Lard, compd ...............
Egs, V dos. fresh ....
Beans, pet bush............

Leather.
Spaniah Sole, No.i......

". No. 9......
Slauçhter, heay...No. light...

No.29 dé...:
Harness, heavy.

46 lighe ...............
Upper, No. 1 heavy.

light & medium.
Kip Skins Irench....

" Domestio. **
Veals.........".

Heml'k Caif (95 to 80)".
French Cai.........

Patent,...................
Pebble............
Grain, upper...."'''.'
Buft............."
Ruasets, light, V lb.
Gambier ....................
Sumac ........................
Degras....................

Mides à Ski»n.
Cows, green.........
Steers, 60 ta 90lb,
Cured and Ina "ted
Calfakin, green'.
Sheekin "'.........'
Tallow sb.............

, roui ............... 1
rendered".""'"'

Wool
Fleece, combing ord......

"4 clothing.
Tub Wash ...........
Pulled, combing

super ......
extra

GroSeries.
COFFEEs .

avaVlb., green.
L o à# .'".'..

Porto Rico le". ''".
Mocha .......

F RUIT :
Railin,, Malaga............
Valencias .....................
Sultana
Currants, Filiatra'....

" Patras. .........
Voatizza•...............

ig, Ta net,..........
Tarragona Amonds.....*
Prunes, 90--Co 50b '.>orea

90O-100 25 "
70-80 50 "4
0-8n 25

50-625
4. 40-56G

Silver Prunes, 50.lb. boxes
Peanuts, green ..............·· roasted............E
Grenoble Walnuts ......... E
Filberts, Sicily ... ........... e
Brazil....................
k'ecans ............. 

Oc SeC.
3 85 40a
3 50 8 70
3 15 3 85
3 15 3 20

12 00 la 0O
14 00 16 00
380 3 9j

0 70 0 74
0 67 072
0 65 0 70
0 68 0 70
0 66 0 68
0 64 0 66
0 83 0 84
0 82 0 83
080 080
0 41 0 do
0 37 0 38
0 34 0 35
0 30 031
0 64 0 65
053 054
0 31 035
0 50 0 62

0 10 0 12
0 1c 0 il
0 160 O 17
017 017e
0 (fil 9 4
004 01,Oà
008 009
0 15 0 0

105011 00
0 00 14 00
0 07 007*
0 lo0 01l
0 10 0 10

08 00
0 05 0 350
0 12 0 12i
0 00 1 20

0294 0 26
0 28 0 24
0 26 0 28
0 24 0 26
0 00 0 24

0 80 0 85
0 85 0 40
0 75 0 90
0 50 0 60
0 65 0 75
0 45 0 65
1 10 1 40
0 90 0 25
0 18 098
0 18 0299
0 12 0 14
0 15 0 18
0 1oi 0 15
0 40 0 45
0 05 0 00
a os 0 00

o8 0 04

Per lb.
0 8*c0
0 0% 0 où

0 09 0 00
0 85 1C
000 i t
0 00 00
0 04 005

o 18
0 18
0 18
0 15
0 16
0 18

094
008
099
095

2 (0
0 05
0 10
0056
005
0 08903

8 130 M

0 07
o 07à

0 11
0OIl09

0 i
009
0 12J
0 10

0 14
0 14
0 00
0 15
0 17
020

088
012
096
0 89

8 50

0 12
0 06
006

10 07à
000
0 14
000
000
0 Co
0 00
9 00
000
0 00
0 07i1
i 10
0 121
010

0 il

Grocerie.-Con.
SYltups:Com. to fine,

Fine to choice............
Pale .......................

MOLASSES : W. I., gal ...
New Orlean......

RicE: Arracan..........
Patna, dom.tim..p.
Japan, " "s .

Genuine Hd. Carolina...
SPIcEs: Allspices.........

Cassia, whole per lb...
Cloves ...........
Ginger, ground.
Ginger, root........
Nutmegs..................
Mace ............
Pepper, black, ground

white, ground

SUGARS Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 1 Yellow..... ......
No. 9 Yellow............

TEAs:
Japan, YokohamaJapan, Kobe..............
Japan, Nagasaki, gun-

powder, com.tochoict
apan, Siftings & Dust...
Congou, Monings .........

Congou, Foochows.
Young Hysn, Moyune
y. yson Fychow an

.lenkai, com. to cho't
g. Hyson, Pinganey,

Gunpowder, Moyune-
Gun wder, Pingsuey,
Ce 1o, Broken Orange,

ekoes.
Ce Ion, Orange Pekoes,

groken Pekoes .........
Pekoes ...........
Pekoe Souhon...
Souchongs ...............

Indien, Darjeelinga.
Broken Orange Pekoca
Orange Pekoes.
Broken Pekoes.
Pekoes ...........
Pekoe Souchong.
Souchong............
KangraValley ......... 1
Oolong, Formosa ......

TosAcco, Manufactured
Mabogany ...........
Tuckett's Black .........
Dark P. of W............
Myrtle Navy ............
Solace .....................
Brier, 8's ..................
Victoria Solace, 16's...
Rough and Ready, 9's.
Honoyauckle, 9's......i
Crescent, 8's ............
Napoleon, 8'a............
Laurel, 8'as................
Index, 8'a.................
Lilyl'......................(
Derby ..................... (

Liquor il
Pure Spirit, 65 o. p....1

"l 50 o. p....

Family ProofWhiskey
20 U. p..................

Old Bourbon, 90 n. p.
Rye and Malt, 95 u. .
Rye Whiskey, 4 y.ofd E

"& ô y. oldC

Hardware .
TiN : Barsaperlb ......... E

Ingot .................... E
CoppER -: Ingot............E

Sheet........................E
LEAD: Bar.......~.......E

Pig ..............
Shet...............
Shot, common.........E
Zinc sheet...............E
Antimony ..................
Solder, hf. & hL.........E
Solder, Standard ...... C

BRass: Sheet ............
liRon: Hamilton Pig ...

Refined ..........
Horseshac..........o.:.... 0
Hcop Steel...............
Swedish.........
Bar, ordinary ...........
Swedes, 1 in. or over
Lowmoor................
Hoops, coopers .....
Ban,....ra
Tank Plates.
Boller Rivets, best...4
Ruasia Sheet, per lb... E

"0 Imitation E

GavuaIzEXBD IRON:
Gauge 16.....-........3

., tosi ......

lRon WRE:
Bright

Wholeale Name o Article. Whlesale 'Name of Article.Rate.Rates.

Sc. S o. Hardwar.-Con. Canned ]mits.
0 00 0 00 5. So PINE APPLE- ExtraStandard... dos. $000 2 2a
0 02 03092 Goal d . ..... . 00 to 95, " Standard .......... "4 0 00 25000J021 Galvanlzed qnn A uWI "*... n NU-.................n lm8a0on0ô00 STRA WBERRIES --- -

00 0B%0
0 05
O OU 0 on
0 05 006
0 06 0 06â
009 010
018 090
095 040
018 085
0 95 098
090 095
060 110
1 00 110
015 016
095 030

5 00 5 10
4 45 4 50
4 CO 0 00
3 75 0 00
3 70 00)

0 U4 0 00

0 14 0 19*
0 37 009
0 10 00
018 050
095 065

0 15 0 50
0 15 025
0 18 0 65
0 15 080

0 85 0 45
0 85 0 45
099 080
0 94 089
0 19 0 93
0 1 0 90
022 055
0 98 085
0 98 085

0 18 0 99
0 1ir 0 90
013 017
0 90 0 85
085 0 65

000 0 69
0 00 069
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 63
000 071
0 00 0 78
000 058
0 00 0 67
0 00 0 68
000 060
000 061
000 063
n b'd dy pd
1 96 4 44
1 14 4 oB
0 60 2 06

0 66 999
0 66 999
069 908
0 85 940
095 250

0 30 0100
0 99 0 00
0 19 0-0
0 28 0 00
100 oo0
000 0041
000 00
0 00 0 07*
0081 0 0
0 i1 0 12
0 171 018t
0 16 017J
0 94 000
9 00 000
2 0 0000
1 70 75
2 25 00 00
1 00 4 25
1 70 0 00
3 75 400
u 054 0 06
250 2 70
2 15 290
2 75 8 OC
450 500
0 loi 0 ni
006 0 06j

3 90 0 00
4 15 0 00
4 48 0 00
4 65 000

0 to 975

Coil chain in .............
Barbed wire...........
Iran pipe, *jto 29ln.

Screws, fiat head .........
r'u head .......--

Boler tubes, 9 in..........
l n ........

STEEL: Cast ................
Black Diamond .........--.
Boller plte, in..........

., ,, 16 in.....,--
l j& th'ck'r

Sleigh shoe ....... •...

CUT NA.:
30 to 70 dy ............. A.P.
16 and 90dy...........A.P.
10 and 19 dy..........A.P.
8 and 9 dy.............A.P.
6 and 7 dy.............A.P.
4 and 5 dy.............A.P.
8 dy..................A.P.
9 dy................ A.P. fine

Wire Nails.........-.......
Hoas: NA.xs: Toronto

Acadian...............
Hoas: Soxa, 100 Ib...
CANADA PLATES: all dull.

MLS Lian lo
Full ion d po' ............

Fulpo d..................

4 00 0 00
29 758 00285 990

85 000
77 OC

0 09 0 00
0 11 0 00

0 12g 0 14
0 11 000
910 000
2 00 0 00
200 000
1 75 000

000 205
000 910
000 2 15
0 00 920
000 945
000 965
0 00 2 70
0 00 985
2 55 3 55

dis 507.
50/20

835 0 00
2 50 0 00
9 60 0 00
000 310

TIN PLATis IC ......... .. | 500 000

WINDOw GLAsS:
95 and under ...............
96 to 40 ...............
41 to 50 ...............

t 60 ............
61 to 70 ...............

850
8 80
4 20
4 50
5 23

ROPE Manilla.basi. 010i0 00
Sisal ......................... :0 10 0 00
Lath yarn....................£600 0 0811

AE::
S litting axes ...............

op i g ' ............

Cod Oil, Imp. gal..........
Palm, lb...................
Lard, ext .................
Ordinary ....................
Linseed, bolled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gal.......
Seal, straw ..................pale S.R.

Petroieum.
P.O.B.,Toronto

Canadian, S to 10 ,ris ...
Can. Water White ......
Amarican Water White

Painta, o.
White Lead, pure.........

in Oil, 95 Ibs. ............
White Lead, dry....
Red Lead, genune......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng.
Varuish, No. 1 .
Varniah, No. 1 Carr......
BroJapan ...............
Whiting ..................
Putty, perbrl.ofl00lbs
Spirits Turpentine ......

5 25 5 50
6 GO 1100

0 45 0 50
0 06 0 00
0 60 070
0 50 0 60
056 000
0 53 0 00
1 80 140
0 49 050
059 0 60

Imp. gal.o 16 O 161
O U 018I
020 021

871 6 O0
62* 5 10
90 à 00
50 900
50 9 95
80 090
65 1 00
50 2 00
65 090
55 0 66
85 9 00
64 0 00

Aum........................lb. 900 000
Blue Vitriol..................0 09 O 10
Brimstone .................. 09 O 08
Borax .................... 007 0 09
Camph•r...... ...... Q65 070
Carbolil Ac........ 081 0 40
CastorO01................ 011 018
CaustirSodar .........O 09 0 05
CrmTart ... lb. 025 080
EpsomSalta............. 0 Oi 0 08Extract Lagwood, bulk 0 19 0 18

té "e boxes 015 0 171
Gentian..................... 010 018
Giyoerine,perlb.•....018 020
Heebor.................... 0s18 90
Iodine .......... •.... 4 00 500
lnectPowder .......-.... 0 85 0 40
Morphia Sul............. 2 no 9 10
Opium..............475 50
o Lemon, Super......... 150 160
Oxalio Acid .. ••.............. 012 0 14
Paris Green..................O0 16 0 17
Potass Iodide•............ 3850 875
Quinine...........a. 045 050
atPet .............. lb 007 009

Sa! Rochelle ............... 0 96 080
Shelac....................as 8a049
S hur Flowers ......... 0 08 0 04

.A.h.......... 0 092008
SodE Bicarbkeg.. 75 800

Tartri e ...... 088 0 40
citric ................... d ad 0ou

s AWEIUB ........................ .
CITRON-Flat tins .................
PEAcEs- Ibs.........................
PAR-9's...........................

" -8R's ................................. -

PLUMs-............................."
" Lombards, 9 Ibs............

APPLES -Gai. Cans .................. i

0000 00
S5c
1 601 30
9 35
0 00
000
000
0 00

|anned Vegetabies.
BEANS-9's,...................." 80 o 90
CoiN-2's, Ctandard ..................... " 3 00 1 O0
PEAs- 9's.: ................................. " 75 0 00
PUMPENs-3's, ............................. " 0 0 0
TomATos-'s.............................." 00 0 90

i.sh, iow, Keats-Cases. 91b. tin
MACEEREL.................................per do: $1 85 0(
SALMON- Indian (Red).................." 1 15 1 95

" Horse Shoe, 4dos. .... " 1 5 0 00"i Flat ....................... " 160000
dg nhor .............. " 160 000" Anchor ........................... "d 150 0 00

LossTER--Noble XX tall..............." 2 75 0 00
"4 ". XXX J'aflat........." 180 000

SARDINEs-Alberta, j's..........per tin 0 18 0 90
Sportsmen, J'a, key opener " 0 19 00

1 Je, ,keyopener " 091 0 00
French, , akey opene " 018 000

" " t, " " 010 1
" I" 'e .................. fi 0 O

64 .......... 0 0
"s Canadian, 's...............d" 0 0

CrcEExN-Bonoless, Aylmer, 1ia:.,
9 do:......................pr doz.2 80 985

DucE-Boneles, Aylmer. 1'a, 9 dot. " 9 80 9 85
Turkey, Aylmer......................". 9 30 2 85
PIGs' FERT-1's, 9 do:. ................ " 2 40 9 50
CORNED BEar-Clark's, l's, 9 dos... " 0 00 1 35

"l "l Clark's, 9's, 1 doz.... " 00 40
Ox ToNGUE-Clark's, 21':, 1 dos. 8 75 9 00
LUNCH ToNouE-Clark's, l'a, 1 do: 0 00 9 80

9I , " ... " 000 4 60
SOUP-Clark's,1,a, O Tail, 9 dos.... " 0 00 1 40

Fs-Clark'a, l Chicken, 9 dos... " Ono1 40
FisNq-Modium aoaed Herring.... " oil O 12ChiPPED BEEr-j'a and l'a, par do. 1 70 9 80
SMELT&-60 tins per case.............. 800 0 00
SHRIMPs ...................... perdos. 8 G000
FINNAN HADDIE-Flat domestic ... 1 00 1 10
KIPPERED HERRINGs ..................... 1 10 1 70

Manurial Chemicals.
NITRATE OF SODA-f.o.b. Toronto, 100 lb 1 o 4 50
SULPHATE OF AMMONIA " " 4 00 0 0
PHOSPHATE THOMAS (Rd), car lots,per ton 91 0 0 00
POTASH, MURIATE, f.o.b. Toronto, I 4800 0 00

" SULPHATE, " " 51 Go 0 Go
KAINIT, " car lots, " 91 00 000
P PHOSPHATE OF" " 14000 000

SUPERPHOSPHATE 19%, 16%, car lota,
delivered .................................. " 920002500

"WB Pine Lumber, Inspected, B.K.
CAR OR CARGO LOT.

1 in. pine & thicker, eut up and botter $96 00 98 00
1 in.6" " " "6 81 00 84 00
1 and thickeroutting up ............... 94 00 92600
1 inch flooring ............................ 160000400
1i inch flooring ..-----..................... 00 0016 00
lxlOand19 fine dressing and botter 98002500
1xl0 and12 millrun....................... 16001700
1xl0 andl12 dressing........................ 18 00 9000
1lO and 12 common................. 18001400
lxlO and12 milloulls................. 850 900
1 inch clear and picks...................... 2800 80 00
1 inch dressing and better............... 90 00 4 00
1 inch siding mll run ..................... 14001500
1 inch siding common.....................10 00 19 00
1 inch siding shi cullsa.................. 9001000
1 inch siding oul .ulla.................850 900
Cull scantling.. ..................... 50 9 00
1 inch strips4 in.to8in.millrun ... 1900 1400
1 inch strips, common................... 9001100
1xl0 and 12 spruceculls.................. 2001000
XXX shingles, 16in........................ 9 5 950KX shingles, 16 in. ........................ 1 40 150
Lath, No. 1 ........................- 140 1 0

No. 9........................ 100 1 10
Hard Woode-PM. ft. car Lota.

1 wU
1 00
2 75
1 701 359 40
1 95
1 00
1 40
g219

Ash white, lst and 2nd-1 to 2in....

black, " 1 " 1"....
Birch, " 1 "4"....

Sar0, " 4x4to8xSIn
"z , l" 1 to llin...

S Yelow, " 1 " 4 "....
Basswooa14 " 1 "140 ..

es " 1 g l"....
Butternut, " "lits.

Chestnut, " 1 ""I....
Cherry " 1"1"....

" -" 9 "4. "Rlm, Soft, " 1 " 1....
" " 9 "Sg"...Rock, " 1"4".

Hemlock, " 0 "0..
Hickory, " " «g..
Maple, " " 4,,.'

" " g " 4."'Oak, Red Plain4" i l"....

"WbitePlain" """

" Quartered " g
Walnut, 1 " S "".-
Wbitewood 1 " g "...

S94 00 26 0025 0098 00
18 00 90 0090 00a900
98 00 % a
80 00 5 00
39 00 88 00
140Go150Go
16001800
1800 19 00
s9 0094 00
mS 00 98 00
29009500
48005500
60 00 00 00
16 o 1700
20 000000
18 002100
18 00 0000 00000

il Go 20Go
m 8 00 00

8 0090w00
Se 00 8000
w0003000400 50 w
000 00000
cS 00 0000

1588

5
0
A

1
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THE WISDOM OF ARKANSAW.

The Insurance Age for May has the
following rhyming satire upon the folly
of .Arkansas legislators compelling the
fire insurance companies to leave that
State:

"My name it is Jeff Davis, and I'd have
you understand that I'm the main guy
running things in this here neck of land.
There's a goin' to be no nonsense in the
mindin' of the law, and if you don't ad-
mire it get right out of Arkansaw. For
your grinding corporations we haint got
a bit of use, and we've done our best to
make it just as plain as 'baccer juice.
Seems to me you've got an awful nerve
to come here anyhow-but you're goin'
to hear the law and gospel spoke out
plainly now. Your agreein' and resolvin'
we won't have at any cost-as for makin'
rates and such things we simply won't be
bossed. For if we ain't the people, we'd
like to know who is, and you can't give
we uns pointers on the runnin' of our
biz. To be sure there's plenty down here
don't know what it's all about, but ain't
I here a spoutin' and a pointin' of it out?
When it comes to trusts and combines,
and all that graspin' breed, I'm a roarin'
cuss from Cussville, and you'd better all
take heed. For there's goin' to be no
nonsense in the mindin' of the law-and if
you don't admire it, get right out of
Arkansaw!"

WHY HE FAILED.

The following is a very good explana-
tion of the way in which sofne merchants
in small towns seem to think they can
conduct their businesses and make a suc-
cess of them. This particular instance
seems to be a little overdrawn, but it is
much nearer the truth than many of us
accustomed to city ways think possible,
says Printer's Ink.

The merchant in a small town com-
plains that the big cities are getting all
the business. He forgets that the reason
in many cases is because he is driving
his trade away from his own store by the
way he keeps it, by his failure to take
stock, and by the lack of interest which
he takes in his own success. This is the
story:

HE TOOK NO INVENTORY.

An old-fashioned merchant, who had
done business in one of the interior
towns for many years, had failed, ac-
cording to the Michigan Tradesman.
When one of the creditors reached the
place, it was to find the merchant work-
ing hard to figure it all out.

"Lands! but I don't see why I should
fail," he kept o~n saying. "Mebbe,
though, I didn't collect sharp enough."

"You have a heap of goods here," said
the agent, as he looked around.

"Yes, more or less."
"When did you take the last inven-

tory?"
"Inventory? Take everything down?""Yes."
"And make out a list?"
"Yes."
"And dust off the shelves and mop the

floor?"
"That's it."
"And clean the windows and paint the

front of the store?"
"Yes."

"I never went into that. I was going
to one day about fifteen years ago. but
they had a wrestling match in town, and
I left the inventory. Mercy on me, but
I can't understand why I should fail."

-R. T. Woodward, a Boston man,
who claims to be exceedingly weather-
Wise, remembers that the summer of
1839, just sixty years ago, was a scorcher.
He predicts that the summer of 1899 will
be like unto it, only more so.

LIVERPOOL PRICES.

Liverpool, June 1, 19.30 p.m

Wl eat, Spring ............................................. 6 4à
Red W inter ................................................ 6 9
No. 1 Cal................................ ..................... 6 4
Ccin old ...................................................... 3 5

" new ... . ............................................... 3 si
Peas ............................................................ 5 8é
Lard ............................................................ 6 3
Pork ....................................... ... .............. 42 5
Bacon, heavy............................................... 29 0
Bacon, ight................................................... Î8 6
Tallow ......................................... 25 3
Cheese, new w ILe.......................................3 0
Cheese new colored ...............................- . 17 0

ANGLO -AMERICAN
FIRE INSURANCE GO,

HEAtD OFFIcE :

McKinnon Bdg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Goverument Deposit. Insurance ae-
eepted ut equitable raten.

A. DEAN, Manager
City Agent-H. G. CHARLESWORTH.

Telephone 9490
Applications for Agencies Solicited

ictoria-Montreal
FIRE INSURANCE
COMPAMWY

Incorporated by Special Act of the Parliament
of Canada.

Capital A ut horized ... . ..................... 01,000,000
Capital Fully Subscribed ...... ........ 400,000

THOMAS A. TEMPLE & SONS,
General Managers,

183 St. James Street (Temple Building),
Montreal, Canada.

MFaremers'a.dJraders'

[iberal Poeices

Uanaî

LIFE AND ACCIDENT
Umca
gement. ASSURANCE 00. Llmlted.
Head Ofmee, ST. THOMAS, ONT.

Authorized Capital.....................500000 00
Subscribed Capital.............................. 850,000 00

H. STILL, Pres. JOHN CAMPBELL Viou-Pres.
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.
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The American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, • $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

TE

Travelers Inslirance Co.
HARTFORD, OONN.

Lite and A cidn ^PAIDUPCAPITAL,
Total Assets july 1, 1808...............$24,108,986.37
Total Liabiliiea........................... 19,859 291.43

Excess Security to Policy-holders... 01,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building. N. W. Cor. King and Yonge Sts.,

Toronto. relephone 2200.

he Insurance
Agenc Corporation

of Ontario
Limjted.

HEAD OFFICE, L
MAIL BUILDING, TORON4TO

We can be of Senice to You
In advancing money on an unexpired Insurance

policy.
In paying.your premiums on an existing policy.
In advancing the premiumsfor a new policy.
In providing you with a system for kee>ing your

policies in force.
In purchasing your life or endowment policy.
In ffecting to your best advantage insurance in

the strongest and most progressive Life
and Accident Companies doing business in
Canada.

In looking after our interests in any matter
connected with your inaurance.

The Metropolitan Life
Insurance Co. of New York

1 THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
ES RHPRBSBNTBD IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, In-dustrious man, who is willing to begin at the bottom and acquire airnowledgo of thédetails of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCE OFFICES IN CANADA :

Hamilton, Can.,87 James Street South-GEo. C. JEPsOr , S .
London, Can., Duffield Block, cor. Dundas and Clarence Sts.- oHN T. MERCHANT, Supt.
Montreal, Can., Rooms 599 and 58 Board of Trade Building, 42St. Sacrament St.-CnAs. STANSr:Er.
Ottawa, Can., cor Metcalfe and Queen Sts., Metropolitan UeBuilding-F auSc:s R. F:w, Supt.
Quebec, Can., 125 St. Peter's Si.,1Peopes Chambre-Josap FAvRAu, Supt.

Tronto, Can., Room B, Confederation Building -Wu.0.WAsHupu Supt.
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Commercial Uion
Assurance Co., Limited.

Of LONDON, Bug.

Fire - Life -Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, MontemL
A. McGREGOR, Maner.

Toronto Oie, 49 Wellngton treet Hast.
B. WIoKENs,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURMCE CO. of EdlI.brth

LASINO LEWIS, Braneh Mgr., Montreal.

A. M. NAUM, Inspecter.
NUNTZ * BEATTY, Eeaident Agents, Temple

Building, Bay St., Toronto.
Telephone 9800.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co. of Americ

GBORGE SInlPSON, Residet fanager
WM. 11ACKAY, Assistant aManager

MUNTZ & BEATTY, Rident Agents,
Temple Bldg., Bay St., ToRoNTo. Tel. 200.

C. S. SCOTT, ResidentAgent, HAMILTON. Ont.

T srce Co.NorthcrnL.... ..
C4nadien Branch, 113 Notre Dame Street, Montreal.

1895
An Capital end Accumulaîed Funda, 8,50;Anualevenue trpm Pire and Lîfe Premiums end irom'inter olnvested Puudi, 05,115,000; depiosted wtbDomnio Governminî for Cauadlan Policy-hoIders,

*90,000.
G. E. Moagax..y, E. P. PEARSON, Agent,

Inspector. Toronto
RomT. W. Tnm, Manager~ for Canada,

The Exolsior Lifo Insuranos Co'y
0F ONTARIO, LIMITED

HEAD OPFICIC - - TOERONTO
Our Annual Report for 189 shows as the reauli ofthe year's operationa the follown-ubtantisï in.creuses 112 tii Importent Items shown below -

An increase ofPremlum income......$ 8%,264 57 S14,741136Interest incane........ **916,3 03 161829
Neta assoe ............... 18921 60 37,443 38Netasets............ *.. 2>3,421t 79 e5~44 53Grosi asseta .............. 58 1,686 19 3)544 53Reserve ............... 9 .. 21.197 21 42,467 73New insurance...... i%1.165,829 0) 4464169 0Inpurance ln forceR... . 383,963 15 378,616 OJAnd decreases in death claims, death rate, ln ratio ofexpenses to new Insurance, in interesi due and accrued,and outstandlng premiums.

E. F. CLARKE, M. P., President.B. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

D rovident
Savings Life
Assurance

w Society
Established 1875. of New York

*

EDWARD W. SCOTT, President.

General Agents wanted. in unrepresented districts
Apply to GEO. A. KINGITON, Manager for On
tario, Temple Building, Toronto, Ont

STOCK AND BOND REPORT.

Divi- CLOSING PRICES
ANKS •- Capital R dend

BAibed. Pad-up R . lut 6 HALIFAX, Cash va
Months. May 30, 99 per shar

British North America .................. e94l8 4,866666 $4,866,666 1460,000 i Z 123 126 299.29Commercial Bank. Windsor, N.S . 40... d 500,000 349.172 96,00C 3 112 113 14.80Halifax B n Co .................. 10 50,000 50,00c 375,000 153 15-7 30.60tderohants Banik of Halifax ............ !01 1,878,00e 1,543,300 1 281.475 8 181 1ï6 184.oONew Brunswick ................................. 100 0u,0000 w00 ,000 6030003,00» 800Nova Scotia....................................... 100 1,665,400 1,593800 1,828,180 4 218 00218.2People's Bank of Halifax .................. 9g0 100,00 00,000 23a.000 8 113 117 98.60People's Bank of N.B.......•••............. 150 18000 180,000 110,00. 4 .60U otehen's....................................... 100 900,000 200,000 45,000 ••-YarouBhnk, Halifax ........................ 50 500,000 500,000 950,000 150 153 00armouth ............................. 15 800,000 800,000 30.000 9* 93 93 71.25
MONTREAL,

E nTownships.............................. 50 1,500,000 1,500,000 8&5,000 3 May 31
Hochelaga.........- 100 L25000 1,247,610 50,00c 3aosue. Carder............ 95 500.000 500,00c 250.000 503 .La Banque Naonale........................... 90 1,UX)00 1,200,000 15,000 3ilolsons ................ ,........ .... ...... 50 2,000,000 2,t00000 1,50,000 4+ 199 95

u 0100w ,0,0,5 500,000 W 650,00 3 Ù5 ..... 19500of........................................ 100 500,000 479,60 0 10,000 3.Union"Bank aWaa.::::::::::::, 1,998,490:35:,0:(::::::: ,.. 
..

Briti Columbla ... ..................
Canadin k of Commerce.............
H m .. ...................................
Hamilton ••. .... •.....................
Imperal. ......................
Merchants Bnk of Canada.........
Montrea.. ....................
Ontari.....................

Toronto-.........................-.nd rd ........................ ..............
Traders............... ...........

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savings &Loan Co..........
Building & Loan Association ......
Canada Perm. Loan & Saving Co......

an Savinga & Loan Co .. .
Domniffon Sav. & Inv.ocety......

Freehold Loan & Savinga Company.***
HUron&rieLoan& paCo.
HamiltonProvident & Loan Soc.
Lsnded Banldng & Loan Co .........
London Loan Co. of Canada.
Ontario Loan & Deben. Co., LondonOntario Loan & Savinga Co., Oshawa ...
People'a Loan & Depoai Co ......
Union Loan & Savinga Co ............
Western Canada Loan & Saving Co ....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

TU COMPANiEs' ACT," 1811-1889.

Imperils Loan & Investment Co. Ltd....
Can. Lended & National Inv't Co., Ltd.Real Estate Loan Co ..............

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Mortgage Loan Co ..............
Ontario Industrial Loan & Iv ....
Toronto Savingsand LoanCo............

9,919,996,000,000
1500,00
1,485 330

19,000,000
1,000,000

L,500,00
,000,000
100,000
500,000680,2.10

120150,0100
1,000,000

8,99,50

1500,000
81000,000

19,900

,00,000
5,000,00021000,0(0

1,500,000

g,00,0
150,000
9,000,000

518,840

M16800

INSURANCE COMPANIES

ENGLISE (Quotations on London Market

No.
Shares Yearly na . Last
or amt'Divi- NAME Ov COuPANY *,2 .93 Sale
Stock. d.nd. g. 'May19

250,000 8 ps Alliance............90 91-5 1011050,000 30 C. Union F. L. & M.| 0 S 43 ili900,000 8 Guardian F.&L........ 10 5 10 1l
60,000 95 Imperial Lim. ....... 90 5 89916,498 61 Lancashire F. & L... 90 2 4 il85AU 290 London Ase. Corp....25 124 56158
10,000 174 'London & Lan. L. ... 10 2 7 *7à77,563 94 London & Lan. F. - 95 9 17 371215,640 90 Liv.Lon.&G.F.&L. Stk. 9 49J 5050,000 80 Northern F. & L...... 100 10 99 81

110,000 80ps North British & Mer 95 61 40 41
58,TT6 85 Phoenix ............. 50 5 41 49f195,984 68 Royal Insurance....90 8 521 5350,000.······SottishImp.F.&L. 10 1 ... ...10,000 Standard Life..~...... 50 19.
940,000 8/6ps Sun Fire.....-..........10 10 il 11l

CANADIAN. June l'

15,000 7 Brit. Amer. F. & M... $50 $50 127 12819,500 90 Canada Liue............00 50
10,000 15 Confederation Life... 100 10 915 800

1,000 1à Sun Làe.Ass. Co......100 15 400 10
5,000 5 Qnebec Fire............ 100 66 ... ...9,000 10 Queen City Fire.......si 0 95 200...

53,000 10 western Assurance.. 40 90 165165 1

DISCOUNT RATES: | London. May l

Bank Bills, I montha
do. S do

dc.••.....

%,919,996
6,000,000
1,500.000
',476.930
2,000.000
6,0)0,00012.000,000
1.000,000
1,500,003
1,001.000
21000,000

700,000
387,789

tAnd 1
bonus

,200 17,000 a 115 117 57.50
50,000 100,000 8 ...... 60

00,00 1,200,0 3 112 118

750,000 26,000 8 110 ...... 57.S9490 10,000 2 75 ... 37.001,819,100 80,0000 3 1... 100 ..501,400,000 183,000 1i* 180 . 90.001,100,000 10000 8 112 114 112.00'00,030 160,000 38 110 ..... 110.00
661,85 81.000 ... 106* 112 63M9

1200,000 490,000 8t* 1241 U.12

300,000 51,000) ... K38

dw9,045 100000 là 38 ... 19.00
11500,000 10000 3 115 120 5750

Ma. 110,000 0 1001,950,000 860,01K. là* i îad .
550,00( 100,000 8 82 82.00100,000 910,000 i .. 5815,000 51,000 ... M5 38 35.0

M2,801 160,000 8 85 90 85.001-004,000 850,000 3 101 102 101.00818,190 50.000 9 60 os 14.00

818,191 110000. 
.314,886 150,000 8 ... ....600,000 115,000 3j1121....

486,666
1,000,000
1,500,000

915.782
1,900,000
2,600,0006,000,000

85,00G
1170.000

600,000
1800,000

50,000
118,000

3à
4

45
3

ToRONTO ---

June 1.

L59 153 -i U
265 268 132.50
191 1910G
212à 91 912.50
110 17000
250 5P<'0.00129 13 12900
200 9000
186 "'"'. 9300
940 246 240.00
115à 120 115.50
...... ...

RAILWAYS.

Canada Central 5% lat Mortgage.........
Canada Pacifie Shares, 8%.................
C. P. R.lat Mortgage Bonds, 5% .......

do. 50 year L. G. Bonds, 81%.....Grand Trunk Con. stock ...............
5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge 6%......
do. Pirsi preference ............do. Second preference stock.
do. Third preference stock..

Great Western per 5% debenture stock
Midland Stg. lat mtg. bonds, 5% .........Toronto, Grey & Bruce 4% stg. bonds,

lat mortgage ............................

SECURITIES.

Par
value
SSh.

$100...

i*ô

100100

100

London
May 19

99 101
1(00 103t
117 119
107 109

8 8j
141 144
184 187

79à 801
53 54
92t 221185 138

106 ie

110 119

London
May 19

Dominion 5% stock, 1908, of R. loan.
do. 4% do. 1904,5,6,i
do. 4% do. 1910, Int. Stock.
do. 51% do. lna. stock.................Montreal Sterlin 5%I 18t ..............
do. 5%18.,
do. 1819, 5%....... .........

City of Toronto Water Works Deb., 19M.6ïdo. do. gen. con. deb. 1919, 5%...do. do. stg. bonda 1998, 4%do. do. Looal Imp. Bonds 1918, 4%...do. do. Bonds 1l99 .%
Clty of Ottawa, Stg. 90 ,

C.ity ai Quec, con., 90J5 6%.do. do. di% 2 yar deba
1908, 6%...

sterling deb. 1998, 4...
Vancouver, 13,gg

City Winn1peg, deb,,
do do. deb 1914,

'J.,

6

0
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Union Mutual Policies
Embody all that is Liberal. Desirable, Valuable, in the

present advanced knowledge of Life Insurance.

Some Values
Cash,
Loan,
Paid-up
Insurance,
Extension of
Insurance
by the Maine
Non-
Forfeiture
Law

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Naine.

[Principal Plana:
Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable

iTermn
ncorporated1848

PRED. E. RIHARDS ARTHUR L. BATES
Presldent. I Vice-Preuldent.

Active Agente -lways wanted.
Address, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

Manchester Fire Assurance Co.
ESTABLISHED 18d.

Assets over . $13.000,000

Head Offioe-MANCHESTER, EN.
WILIAM LEW Manerannd Beeretary.

Canadian Branch Head Ofic-.TORONTO.
JAS. BOOMU, Manager.

City Agents-GEO. JAFFRAY,
J. M. BRIGGS.

JOSEPH LAWSON.

lb Canada Accident Assurance Co.
Head OfMMe, MONTrEtAL.

A Canadian Com y for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50X of P id-up Cnta above ail liabilities
-lnoludlng Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agta.-Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

EIEAD OFFICE, . . . . WATERLOO, ONT
The Dominion Life has had a good year in 1898. It

haa ganed-In amount assured, 11.5 per cent.; in cash
prmum incarne 12.54 per cent. ; In Intereat receipta

per cent.; In assets 17.61 per cent.; In surpin.
over ail liabilities d2.74 per cent.

It la ase, aound, economically managed, equitableIn ail ita plana. ts interest receipta have more than
pald its death losses ince the beginning. No company
anywhere has a lower death rate, or does better for its
policyholdera then the Dominion Life. WNOSeparate
branchea for abstainera and women.

JAu lu 'Xas, M.P., Pres.MCau. Kumpr, Vice-Pres.
Tas. HxLzJaa, Manaving Direotor-

Millers' and ESTA5LIsHaD
1-&

Manufacturers'
Insurance Co.

Head Offce,

Queen City Chambers, Church
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Txos. WALUsLt, Treas. HUGH SCOTT, Mgr. and Sec.

Adam Austin, Inspector.
This Company was organlzed ln 1885, apecially for

the purpose ot lnsuring manufacturing Industries, vare-
housea and contents.

The primary obect belng to give protection against
lots by fire a a mimum coat consstenttwith absolute
security.

The system ado ted has been to inspect all risk
befor t accrance ant fi the rate tobe exacted equit-ably inacrdance with the hazard assumed.

Assurera with this company have made
a saving, upwards cf S108,000O0 on the cur-
r.nt rate chad, lu addition to which, on the
rates ezacted by us, dividende have been de-eSared tte pclcy-holdera' amountlug te over
094,000.00, togetber, maklng the very ub-etantial a-m of over Ç188 000.00 that our
policy-holders have saved Juring the eleven
years we have been ln operation.

As no canvassers are employed deaiing dlrectlY
with the assured, thoac deairing o avail themilv
of the advantages thus offered wili please address

ililera' and Manufacturers' Insurance Ce..
Church Street, Toronto, Ont.

ESTAS-LIAHED1824 kssuranc
Company

OF
LONDON,

EN.
CAPITAL, $25.000.000.

CANADIAN HEAD OFFIOE, - - MONTREAL

P '. WICKHAM, Manager.
GEO. NoMURRICE, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

t onfederation
Life

Association
HEAD OFFICE, - - - TORONTO

27 Years' Record
to January 1st, 189

0
Insurance in force,
$29,677,418 00

New Insurance (written & taken up '98)
$3.106,550 (00

Income 1898,
$1,231,197 39

Assets,

$6,825,116 81
Cash Surplus, Government standard,

$416,206 05

Total Surplus Securty for Policy-
holders, including capital stock,
$1,416,206.05.

Hom. SI* W. P. HOWLAND, K.C.M.G., C.B,
President.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Ma». Direotor.

The Mercantile
FIR INSURANC Co.

INCORPORATED 1875

Head Office, - WATERLOO, Ontario

Subscribed Capital, 050,000 00
Deposit with Dominion Governm* t, S>,079 70

Ail Policles Guarateed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of S15,000,000.
JAMES LOCKIE, JOHN SHUHd

Preuident. Vice-Presdeant.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

The Ontario
Mutual Life....

25 YEARS' CROWTH:

YEAR

1873
1878
1883

1898

INCOME ASSURANCE IN
FORCE

$16,43-7) S701,000
59,277 1085,311

199,181 6,572,719
393,(175 12,041,914
626,2C8 17,751,1(17

$923,941 $23,703,979

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Income.........
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities...
Contingent Guarantee

Pund ... ... · ··
Dividends Apportion-

ed for the Year
Insurance and Annu.

lties ln Force ...

$55,006,629
35,245,038

2'I,51T,325
233,058,640

42,238,684 68

2,220,000 00

9ti,?ig,99T t9

WATERLOO MUTUAL FIRE INS. Co,
ESTABLsraIan:N le8.

HEAD OFFICE. - • WATERLOO. ONT.

Total Assets 318t De., 1898 ......... 84997"471Polioes li Force ln Western On-
tario over ...........•• • ........... .18 0000

GEORGF RANDALL, JOHN SHUHPreaident. Vice-Presadent.

FRANK HAIGHT, JOHN KILLER
Manager.sInspector.

61St EAR

THE "GORE"
FIRE INSURANCE CO.

tHed Office, (JALT, ONT.
TotaLe Pad............01,874,787 seTotal Asfte .................. 388,865 44Cash and Cash An 21717»06

Both Cash and Mutusal Plans
PRStDENT, - HON. JAMES YOUNGVict-paasx.INT.~ A. WARNOCK, Eeg,

Manager. E.-R. TRONOG.falt.

The Great-West
Life .

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ....

SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

À Iliance
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THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1

TIRE

MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
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TRADE EXPANSION.

We have recei~ed a letter on the abv
subject, written by Mr. George . Dot
son, of Sydney, Cape 'Breton. He look
aliroad aver Europe, Africa, Asia and seeý
what enterprises, plots, and threats ar
doing for the opening of new markets
He concludes that markets are the grea
essentials for industrial expansion, an(
therefore nations are looking for terri
torial enlargement. We quote from hi
letter:

"It must be apparent ta the ordinar
observerthat growth lies along the tren
of productive industry in the directior
of manufacturers, and owing to the farmn
ceasing to attract the labor which it onc
did, it is absolutely necessary to turn oui
alttention to providing mechanical em
ployment in order that the large exodu
from Canada to the United States for
industrial pursuits may be averted. Tc
do this successfully we must have markets
as outlets for our manufactories. The al
most universally hostile tariffs, which ar
being extended to "spheres of influence"
and absorbed territories, and also oui
slow growth owing to emigration, makes
the outlook indeed unpromising for
Canadian industry.

'The West Indian Situation.-The ex-
tension of the American tariff and coast-
ing laws around Cuba and Porto Rico
will cause dissatisfaction in the British
West India possessions, and will be a con-
siderable loss to Canadian commerce
and shipping, particularly that of the
Maritime Provinces; and if reciprocity
between the British West Indies and the
United States is consummated, our pres-
ent important trade with them may soon
become a thing of the past. The situation
in the West Indies never was so embar-
rassing as it is at present, and consider-
ing nationality and community of inter-
est with our sister colonies, we cannot
afford to be disinterested spectators. Eng-
land has always been the chief market
for their cane sugar, but the increasing
bounties since 1890, on beet sugar,
amounting to from £4 14s. to £2 5s. 6d.
from France and Russia, from 30s. to 40s.
from Belgium, Germany, Austria, and
Holland, per ton, have comparatively
driven the West Indian product from the
English market.

"The royal commission on the West
India commercial troubles states: In
1896, Germany doubled her bounties and
the effect of this policy upon the West
Indies was that from prosperity the is-
lands sank into misery. "The West
Indies is threatened with such a reduction
of industry in the immediate future as
may not in some colonies differ very
greatly from extinction and in a sense
affect .them all. The consequences are
likely to be of a very serious character.
The immediate result would be a great
want of employment, causing the people
to be without means of purchasing imme-
diate articles of food or of paying taxes,
the planters would be ruined, the labor-
ing-classes would suffer privations and
probably become discontented and rest-
less, and the revenue would be so crippled
as to render it impossible to carry on the
government."

"Find Relief in Canada.-When the
chairman, Sir Henry Norman, could
write thus, the situation in the West
Indies may be imagined. The very cause
that brought on the crisis in Cuba, the
fal in prices of sugar, amountng ta 4o.per cwt., from 1893 ta 1895, accaunts for
the present trouble. Where can they get
relief? The mother country is not hable
to change her long-established trade
policy to offset the many bounty-fed in-
dustries springing up in differet coun-
tries. The free admission of cuba and
Porto Rico, Sandwich and Philippine
Island sugars and fruits into the United
States, will likely sa glut the American
markets as ta put reciprocal assistance

from that quarter out of the question
Would not federation with Canada solv

e this trouble? Commercially and indus
> trialIy these two countries fit perfectly to
s gether, the producta of the two beini
s very dissimilar, affording a sptendid op
e portunity for exchange of cormnodities
. Never before in Canada's history have sucdt excellent possibilities opened up to he
-l on trade lnes. The extent of commercia
- activity, expansion, and development tha
s would take place in the West Indies, New

foundland and Canada by confederatiox
Y of all the North American colonies, ca.
n scarcely be estimated.
n "We have all the advantages of posi
e tion, all the advantages of the good-wil
r and support of the mother country. Con-
r federation, with suitable representativ
- local self-government, would make for
r greater contentment in these islands, and
r with parliamentary representation of all
s British America at Ottawa, would com
- a very considerable measure of relief to

Downing street. It is only when con-
sidered in the broad light of its ultimate

r effect upon the welfare and conservation
of these colonies, and the facilitating of
preferential trade and the commerce o
the empire, and the grouping and con-
solidating of imperial interests through-
out the world, and thus lessening the
complexity of the ImperiaI Government
in London, that the vital importance of
such a federation can be fairly appre-
ciated and grasped"

GEORGE H. DOBSON.
North Sydney, May 6th, 1899.

A CURSE TO POSTERITY.

The policy of granting public lands for
railway bonuses is not liked by the Win-
nipeg Commercial, any more than by this
journal. We quote:

"The Winnipeg Board of Trade has
been asked to endorse the request for
aid to carry out proposed extensions of
the Dauphin railway. The aid asked for,
it is understood, includes the 'usual land
grant.' It is to be hoped the Board will
not lend itself to such a proposal as that
of recommending any further alienation
of the public domain. The manner in
which our western lands have been dis-
posed of will form one of the black
pages in Canadian history. The policy
followed by the governing power in deal-
ing with this great public heritage has
been such as will bring upon us-the peo-
ple of this generation-the curse of
posterity. Those in control of public
affairs have altogether failed to grasp the
wonderful far-reaching possibilities of the
future within reach of the people who in-
herited this vast and rich public domain.
Already a vast area of territory has been
dissipated. A halt cannot be called a
moment too soon to the wasteful and de-
structive policy which one Government
after another in Canada has followed in
dealing with the public domain."

FACTS ABOUT AMERICAN
CO MPETITION.

It has become the habit-the danger-
ous and destructive habit-of sneering at
suggestions that Great Britain is being
beaten by competitors in the trade mar-
kets of the world, so says the Birming-
ham Trade Journal. Scornful remarks
are very frequently made regarding those
who insist on the necessity of the question
being faced as one of real moment to the
nation's welfare, and those are regarded
as bores who continue, as journalists must
wha do their duty, to force, as far as they
can, attention to the subject. What is al-
ways brought out against the statement
of those who say that we are not doing
what we should in the commercial race

notwithstanding au traessmsincrease.

. That is true. It does continue ta grow;
e but what is so often lost sight of is the fact
- that the trade of competing nations in-
- creases at a more rapid pace than ours,
g and that the foreigners' share of the new

business in new territories, as well as at
. home, is proportionately larger than our

:h Own.
We cannot conseat te the proposition

that all the lost contracts, ail the com-
t plaints against the impossibility of giv-
- ing definite time for deliveries, and al
n the complaints regarding high British
n prices, are ta be explained away by theBritish difficulties arising out of labor
- troubles. Absolutely convinced that, on
l equal terms, the British manufacturer can
. beat his Continental and American rivals,
e we unfortunately have ta come ta the
r conclusion that they are not, on the whole,
d doing anything like so well, as thjey'
Il should. If they were, we should not

- have ta record that important enterprises
I are being carried out here by American

- firms with Americans supervising the
t works; we should not have to record:

that English railways are forced ta give
f their engine contracts outside the coun-
f try; we should nat have ta report that

-ntportant machinery contracts, which
British manufacturers ought ta secure,

e are given outside the country. Those
who regard these matters as of no import-
ance, must surely have been brought up
on a diet akin ta what Captain Marryat
dubbed "flapdoodle."

Here the journal quotes Cecil Rhodes'
warning words the other day ta British
manufacturers and dealers, as ta the need
of intelligent effort ta retain foreign
trade. We quote further from the article:

"These remarks cannot well be ignored,
as. .similar statements and arguments
based upon them by men of lesser degree
have been. Mr. Rhodes commands the
respect and admiration of all English-
men. Now he has spoken, we most
sincerely hope that some British capitalists
and manufacturers will take the words ta
heart for their own and the country's
good. And as ta the sons following in
their commercial fathers' footsteps, we
believe Mr. Rhodes has struck the right
note. It is too often the case here that
the sons, who start life with their for-
tunes made for them, instead of, as their
fathers did, with the necessity of making
it for themselves, find Piccadilly and
Monte Carlo more attractive than the
workshop. If they realize that the gold
is made in the workshop they will per-
haps devote their attention ta manufac-
ture in preference ta a commission or an
idle, dissolute and purposeless life. And
if they go into the workshops and learn
how the money is made, they will not
only discover how ta make more, but will,
with the level-headedness that business
experience gives, acquire the desire and
the capacity ta spend it wisely and well.

-A difficult tow has been undertaken
by the tug "M. E. Luckenbach," from
New York ta Cartagena, United States of
Columbia, a distance of 3,000 miles. The
tow will be made up of the dreilge "Mar-
garet," and the small steamer "Nellie
Gazzam, recently completed at Hillman's
shipyard, Philadelphia, for the American
Gold Dredging Co. The dredge is go feet
in length, while the "Gazzam" has a
length of 65 feet.

•-The actual area of Greater New York
is stated by the Board of Improvement
ta be as follows: Manhattan borough,
or Manhattan island, 13,487 acres; bor-
ough of the Bronx, or annexed district,
26,270 acres; borough of Richmond, or
Staten Island, 36,001 acres; borough of
Brooklyn, 42,095 acres; borough of
Queens, 79,347 acres. The official total
area of Greater New York is 306 square
miles, with an estimated population of
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.

Secretary-R. HILLS Superintendent-W. T. RAMSAY

Asst-Aetuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance1
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE Manager Toronto District, Toronto.WM. H HILL, Manager Central Ontaro eebruh~OHNR. REID, Manager EBateuOtra ta

OLLAD A. WHITE, Manager Hamilton District, Hamilton.A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencles, Montreal.

Assets 31st Dec., 1898, • $8,231 ,9I
Cash Income for 1898, • 2,327,91
New Applications for 1898, 15,019,44

Co.

1.81
3.60
5.68

Fcdcral Lifc
••• ,Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital sud Ausete..........................................1,475,8841
Surplus to Policy-holders.............................. 717,884 It
Pald te Pollcy-holders ln 1898..................... 148,709 25

Most Desirable Pollcy Contraets.
JAS. H. BEATTY, President. DAVID DEXTER, Masglmg Dirictor.

J. K. RMcuTHe ON, supt of Agencies.

A well-known commercial house in
London, England, when remitting
their subscription to this journal
receptly wrote as follows

We very much appreciate The
Monetary Times and consider it
a long way ahead of any other
Canadian paper that we know
of. We find that many of the
leading houses here file it, and
we ourselves have it indexed up
to date for reference purposes,
which, with the increased busi-

ness that is likely to develop as
the result of the preference tariff,
is cêrtain to make your journal

even more useful. 1 9

1.111

Wcstcrn Incorporated
1851 Fire

and
Assurance Co. Marine

gead W Capitl Sascerlbi . $2,000,000 00
CapitalPald-up . . 1,000,000 0OToronto, Assts, gyvgi, , , 2,340,000 G

Ont. Ani lomea . . 2,290,000 00
Hou. GEORGE A. 00E,9 President.

j. ENN, Vice-Pres. & Managing Director. .entOSTER,Secretary

A SPLENDID RECORD
Ail the leading finaneial journals
say that the_ _

ASSURANCETEPERANCE ANDMGAER
Has made a splendid record.

Not a Dollar of ntert lu Arrears on De. st, 1894-54- or 7.
Nover owned.No: ra~l=tr eer w
The loweit desth rate on record lu is Temperauce section.
Before lnurlng conalder atsmoret".

HON. 6. W. ROSS, President H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto

Brh ish Ainrica
ead F ý

0f J ASSURANCE lana'
C, I CO'Ym. Tai

Tor t at lv . . . .. 750,000.00 I
-- .u.s. Total Assets . . I,510,8271,88 ..... n...

Lessu Pald, sin ruDlaiES . .$16,920,202.75
DIRECTORS:

GEO. A. CO, Preuident. J. J. KENNY, Vie-President
Hon. S. C. Wood. S. F. MoKinnon. Thos. Long. Jo Hosn QC.,LL.D.RobertJPy.. H. M, ecetar

P. B H. S eratey.

ARTFORD FIRE INSURANCE 00.
HARTFORD, CONN.

Incorporated 1810Assets st Jan., 189t, $10,004,69t.10
Net Surplus - - - 3,264,392.15

Commen Busins ln Pollcy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, SecretaryTHOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, As't Sec'y
P.t . CVALLU, inapector, Toronto. Ont.LW'PAgonclos thronghout Canada

Agent at Toronto JOHN MAUGRA, 98 Wellington Eat

Disablement caused by any

Sickness
is covered in the sickness policies

issued by the

Ocean Accident & Guarantee Corporatiof
LIMITED

FUNDS OVER $5,000,oo
ROLLAND, LYMAN & BURNETT, General Managers.

A. DUNCAN REID, Superintendent. 1 Temple Building, MONTREALF -
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THE-

fontreal Boundary
Creek tining Co.

LIMITED.

Capital Stock, $2,000,000. 2,000,000 Shares,
Par Value, $1.00 Each.

Executive Office - - MONTREAL, P.Q.

OFFICERS:
HON. A. W. OGILVIE, President. W. BARCLAY STEPHENS, Esq., Vice-President.

W. JACQUES, Esq., Secretary-Treasurer.

DIRECTORS:
HON. A. W. OGILVIE, Senator of Canada, Montreal. T. W. HORN, Esq., Pres't Luxfer Prism Co., Toronto.HON. RICHARD TURNER, of Whitehead & Turner, W. BARCLAY STEPHENS, Esq., Manager WesternQ uebec. Loan and Trust Co., Montreal.W. L. HOGG, Esq., Manager of The Investment Co., JAS. G. ROSS, Esq., of P. S. Ross & Sons, Montreal.Limited, Montreal. HERMAN YOUNG, Esq., of H. & J. Young, Quebec.

AUDITORS:
P. S. ROSS & SONS.

TRUSTEES:
THE INVESTMENT COMPANY, LIMITED.

The Montreal Boundary Creek Mining Company, Limited, has recentlypurchased the well known mining properties, viz., "Sunset," 'CrownSilver," and "C. O. D.," situated three miles from Greenwood City inDeadwood Camp, Boundary Creek District, British Columbia.These properties adjoin the famous " Mother Lode," and are locatedin one of the richest mining districts in British Columbia.The development work done upon the Montreal Boundary CreekMining Company s properties is very extensive, and shows an immensebody of ore carrying most encouraging values in gold and copper. Uponthe Sunset" alone the following development work has been accom-plished:-A shaft has been sunk to the depth of 200 feet and 1,175 feet oftunnelling done. At the 100 foot level an ore body over 70 feet widewas uncovered, which has been proven by further development to bepermanent.
The Canadian Pacific Railway will run across the Company's prop-erties, thus affording splendid shipping facilities for its ores. The Com-pany has arranged for the purchase of one of the largest mining plantsin the Boundary Creek Listrict, which will be in operation withinthree months.
A limited amount of stock is offered to the public until June 20th at25 cents per share, fully paid and non-assessable.
Applications for stock will be received by, and any information mâybe obtained from C. F. HIBBERT, Room 13, Western Loan & TrustBuilding, St. Sacrament Street, Montreal, or the Secretary, 47 St. Fran-cois Xavier Street, Montreal.
No application for stock will bé accepted under $1,000.

BUCHANAN &e JONES, Agents, 27 Jordan Stroot, Toronto.
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