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TRADE REVIEW:
1 INSURANCE CHRONICLE

Mk

_— .

§ VoL xxvi—no, 7.

TORONTO. ONT., FRIDAY, AUGUST 19, 1892,

Louun‘Wholuu e Trade of Toronto,

| SILK & DREss

DEPARTMENT.

TO THE TRADE

_—
WE are now she mmg a magni-
ficent assortment in the fol.

lowing lines:  Canadian 6-4
Costume Cloths,in new designs.
Scotch Cheviots, Twists, Suit-
ings and mixed Costume Cloths.
Black and Navy Serges. Also
German and French Dress
Goods in the latest novelties,
for fall and winter wear,

# solicited. Fillin, ng letter order: specialty,

Wellington an nd Front Streets E,,
TORONTO

JAMES FRASER MACDONALD.

TTTTr————

NIGE LEWIS & oy,

(LIMITED,

TORONTO,

.Illlll MICOONILD & (0,

JOHN K. MACDONALD, PAUL CAMPBELL

Leading Wholesale e Trade of Toronto.

Leading Wholesale Trade of Toronto.

McMASTER & GO

WHOLESALE

Woollo & Goneral Dry Gaods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Ofices—34 Clement's Lane, Lombard Street,
London, R.0.

J. BHORT MOMASTER,
London, Bng,

JORN MULDREBW,
Toronto

FIRST ARRIVAL
NEW
%*

' British
* Golumbia
SALMON.

PRRKINS, INGE & (0.

41 and 43 Front $t. East,
FRESH ARRIVAL OF

= |New Season’s =

% Japan Teas

Now in Store.

Ask us for T samples and prices befo ore buying
elsewhere.

SMITH & KEIGHLRY,

WHOLESALE GROCERS,

9 Front St. East, TORONTO

,|BORDON, *

* MACKAY & £,

COR. BAY AND FRONT STS,,
TORONTO.
[ J

VELVETEENS!

We have just passed into stock
a complete range of our famous
Black Velveteens.

“ACCURACY AND DESPATCH ” is the e motto
r Letter Order Department.

Gordon,Mackay & Co,

The Coming
Season’s

SCARFS

Neckwear is divided into two
distinct classes.

1st—The Made-up.
2nd—The Tied-by-Wearer.

We nave BEAUTIES w som.
SINSON, REANEDY & CO.

44 Scott Tomnto.

19 Cotbarne Streets,

D ———
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY Aer oF PARLIVMENT.

Capital all Paidup, - - $12,000,000
y ’ 9 ¢4
Reserve Fund, . . . 6,000,000
HEAD OFFICE, MONTREAL.
BOARD OF DIBEOTOES.
Hox.Bmm D. A. BMrTH, K.OM.G.,, - - Preaident.
HoN. . A, DRUMMOND, - - . - Vice-President.
A. T. Patterson, Esq., W. C. McDonald, Feq.,
Hon. 8ir J. C. Abbo t.}
Hugh McLennan, Esq. K.C.M.G.
E. B. Greenshields, Xsq. R.B Angus, Esq

‘W. H. Meredith, Esq.
E. 8, CLOUSTON, General Manager.
ALEXANDER LANG, Ass’'t General Manager.
A, MAONIDER, Chief Inspector & Superintendent of
Branches.
A.'B, Buchanan J. M. Greata,
Aset. Supt. of Branches. Ass't Inspector.
RANCHES IN CANADA.
MONTREAL~H, V. Meredith, Manager, )
“ West End Branch, 8t. Catherine Bi.

Almonte, On Hamilton, Ont. uebes, Que.
Belleville, * Kin, n, “ egina, Asg'a.
Bmttovrd, “ Lindsay, Sarnis, Ont.
Brookville, * London, Btratford, Ont.
Oalgary, Afta.  Monoton, N.B. Bt, John, N.B.
Chatham, N.B. Nelson, B.C. 8t. Marye, Ont.
Ohatham, Ont. New Weetmins- Toronto, *
Cornwall, * ter, B.C. Vanoouver,B.C.
Fort William Ottawa, Ont, Victoria, "

erich, * Perth, * Wallweb'&Ont
Juelph, “ Peterboro, Ont. Winnipeg, Man,
Halifax, N.S. Picton, O

n, Ont.
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C,

COMMITTEE :
8ir Robert Gillespie, Peter Redpath, Esq.
. Ashworth, Manager.
IN THE UNITED STATES.
New York—Walter Wateon, R. Y. Hebden and 8. A.
Shepherd, 59 Wall Bt.

Ohlcago,—Bank of Montreal, W. Munro, Manager;

ANKERS IN GREAT BRITAIN.
London—The Bank of England.
“ The Union Bank ot London.
" The London and Westminster Bank.
Liv 1—The Bank of Liverpool.

Bootland—The British Linen Company & Branches.
BANKERS IN THE UNITED STATES.

New York—The Bank of New York, N. B. A.
" The Merchants' National Bank.

Boston—The Merchants' National Bank.

Buffalo—Bank of Commeroe in Buffalo.

Ban Francisco—The Bank of British Columbia.

Portland, Oregon—The Bank of British Columbias.

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - . - TORONTO.
Pald-up Oapital........mincccce. 86,000,000
Rest. 000

DIREOTORS.—GEo. A, Cox, Hsg. - - Bresident,
JoHN 1. DAVIDSON, E8Q., Vice-President.

Goorg:'ru lor, Esq, W. B, Hamilton, Esq.
Jas. theyrn B g 'Boq

8q. Matthew ¢, Esq.
Tohn Hoskin, E&q.,Q.C.,.LL.D. Robt. gour, Esq.
. B. WALKER,

Qeneral Manager.
J. H. PLUMMER, - - Asg't Gen. Manager.

A H, = =+ = = - Inspector.
Q. de C. O'GRADY, Asst. Inspector.
New York— Alex. Gray, Agents.
Ailea Oraig,

A;

City B’chs
yr, Parkhill, 712 S'ueen E,
Barrie, Peterboro, [448 Yonge St.
Bellevlile, 8t. Oath'rns|791 Yonge 8¢,
Berlin, nia, 268 College.
Blenheim, 615 ueen W
Brantford, 415, Parl'm’t,
Oa;

128 King E.
Ohatham,
OCollingwood
Dun

Laird, & Wm,
BRANCHES,
Guelph, Paris,
H to!

Marie,
B'chs |Beaforth,
2034 Notre |(Simooe,
Dame|Stratford,
276 8t. Strathroy,
Lawrence|Toronto,
Orangeville, [HEAD oF¥10E|Windsor,
Ottawa, 19-25 King W|Woodstock.
BANKERS AND CORRESPONDENTS
GREAT BRITAIN—The Bank of Sootland.
INDIA, OHINA &JAPAN—The Chart'd Bk. of India, Aus-
Pan1s, FRANCE—Laszard, Freres & Cie, [tralia & China
AUSTRALIA & NEW ZEALAND—Union Bk. of Australia
BRUSSELS, BRLGIUM—J, Matthieu & Fils,
Nxw Yorx—The Amer. Exobmge Nat'l Bank of N.Y.
84N FRANOIS00—The Bank of British Oolumbia.
OHIOAGO-—The Amer. Exch:ggo Nat'l Bk, of Ohioaﬁg:
BRrTISH COLUMBIA—The B of British Columb:
TON, BERMUDA—The Bank of Bermuda.
KINGSTON, JAMACIA—Bank of Nova Scotia.
Commerocial Credite issued for use in all parts of
the world. Exceptional faoilities for this class of
business in Europe, the East and West Indies, China
Japan, Bouth America, Australia, and New Zealand

THE DOMINION BANK

Oapital @ DP).ccrrivecrmmenersessenmesessseone )
pi (’;l‘ d"r) 'l.lioo’w

.;....,.na%ﬁ?.”n.m
JAMBS AUSTIN, - . . Prusmant.

w Hom. Fassx Burrm, - - v:ca-a?ulmm-
8.'B. Osler, James Boott '
Wilmos D, Masthews.

HBAD OFFIOR, - . . TORONTO.
“‘lld“l

rampiéon. Belleville, Oobonxﬁ. Guelph, X

Orillia, xbrll:dﬁg‘h wriiﬂ%.y‘.’

%noon Btreet corner of Hsther Stroet.

Cit;
Thorold,
Walkerton,
Walkerville.
Dunnville, ‘Waterloo,
Galt,
Goderi

ueen Btreet Hast corner 8herbourne,
arket Branch King & E. Market Bts,
" Dundas Btreet er Queen.
“ Spadina Avenue, corner College Ave
Drafis on arts of the United Btates,
Britain and the Qontinent of Europe bo
Letters of Oredit issued available ip

arta
t grope, China lnd;h&mé BETH o of
. ] UN‘.

Oashier,

Great
t & sold. | A
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BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER.

Paid-up OSPHAL wuueesoorcrrrrsncere. 81,000,000 Ste.
Resorve Fana "265,000 ¥

LoXDoN OrricR—38 Olements Lane, Lombard
Street, E. O,

*0esecsssventsensearrsenare

OCOURT OF DIRECTORS,

MERCHANTS’ BANK

OF CAINADA.

Oapital paid up, 85,799,300
Rest. 2,635,000 :
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.

J. H. Brodie, H. A, Hoare. ANDREW ALLAN, Esq., President,
.aohn J timF“ Oater. ? J. B, Kendall, RoBT. ANDERSON, E8q., Vice-President
aspard Farrer. . Jo ord, Heotor Mackensie, Esq. H. Montagu Allan, Esq -
Henry R. 3 Frederioc Lubbook. Jonathan H. n, E8q James P. Dawes, Kaq.
Richard H. Glyn. Geo. D. Whatroan, John Cassils, Ssq,J qh B’I‘.kﬂ. Dunn, Esq. ;
Beoretary—A. G. WaLLIS. ir Josep ickson.
— GRORGE HAGUR, - - - General Manager. ;
HBAD OFrI08 IN OANADA—St, James St., Montreal. JOHN GAULT, -  Asst. General Manager,
R.R. GRINDLHY, - - General Manager. BRANCHES IN ONTARIO AND QUEBRC.
E. BrANGEB, - - Inspeotor. Belleville, Kingston, Quebec,
8 TN CANADA. m'tOn ﬁ%lzlx(zo:é] Islgng;;zéke Que.
14 ©) N e E
London, = Ottawn:  Prederioton, N.B. | Ghaghiam,” Mitchell,’  S.ratford, |
8 M wa. ax. N.B. Galt, Napanee, 8t. John's, Que.,
gnnttord. ong:l. Viotoria, B.C. Gananoque, Ottawa, 8t. Thomaa,
B:g'flto :_’% bn. N.B Vancouver, B.O. | Fypnjicon, Owen Sound, Toronto,
m ton. - Jobn, N.B. Wlémipeg, M“!"' Ixxﬁorsoll, Perth, Walkerton,
oronto. randon, Man, ine, Prescott, Windsor.
AGENTS IN THR UNITED BTATES, BTO,
New York—H. Btikeman and F. Brownfield, Agte. BRANOHES IN MANITOBA.
San Francisco—W. Lawson and J. O, Welsh, Agts. | Winnipeg. - Brandon

G!I.ongoso Bankers—The Bank of England Messrs.

Fo ) —] —Bank of Li
Bootland _‘ﬁz‘é‘:m“" o soouu?:d.nlm m%'
and branches. Ireland—Provineial Bank of Irelan

Limited, and branches, National Bank, Ltd. and
Australia — Union Bank of Australia.

New Zealand — Union Bank of Australia, Indlsi Bank

Mercantile Bank o

6 and Japan—Chartered
China—, Bank, Limited.

Indis. London and
West Indies—Oolonial Bank. Paris—Messrs. Mar.
cuard, Krauss et Cie. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized c:-nl“.l’ - = = 83,000,000
Paid up Oapi = = =« = 2,500,000
Rest, - - - - - 1850,000

—

HEAD OFFICE, - . .

BOARD OF DIREOTORS.
R. H., 8mith, ﬂla.),u - = =+ « .« President.
Wm. Withall, Bsq., Vice-President.
8ir N, F', Belleau, K.O.M.G, John R. Young, Esq.
Geo. R. Renfrew, Eaq, 8am'l J. Bhaw, Esq.
John T. Ross, Esq.

Jamee Btevenson, Esq., = = Gen'l Manager)
BRANCHE AND AGENOIBS IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,

Montreal, Que.  Thorold, Ont. Three Rivers,
Agents in New York—Bk, of British North Amerioa.,
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

essnasesssess $1,500,000
315,000
RONTO.

QUEBEO.

BIR Wi, P, H D, OB, K.C.M.G Presidont,
M. P, HowLAND, O.B,, K.C.M.G., -
A. M. Bmith, Bsq., - . Vioe-President.
Hon. O. F. Fraser. Donald Mackay, Esq,
G. M. Rose, Esq. G. R. R. Oockburn, Esq., M.P,
Hon. J. C. Aikins.
G, B h = = = - - - - Q@eneral Manager
E. MoRR1s, < * - =« - « - Inspector,
BRANCHES.
Aurors, Montreal, ok
Ambherstburg, Mount Forest, Sudbury,
Bowmanville, Newmarket, Toronto,
Cornwall, W8, Whitby,
Ki n, Peterboro’, 480 yneen Bt, W,
Lindsay, Port Arthur, .  Toronto.

London, B Parr’ AGENTS.
B-'.nkn(%.l—mj::‘r: ; Banking Co. and the Alliance

France and Kurope, Oredit Lyonnais.
New York—Fourth National Bank of New York,and

. Mesars. W, Watson and Alexander Lang.
B —Tr National Bank.

IMPERIAL BANK OF CANADA.,
Oapital Authorized...........

Oapital, Plld-np...........................-... oot
Rest

{.,:40,807
DIRECTORE, it
H.8, HOWLAND, - . .

MERRITT,

T. R,
WﬂnamJ;!tErmuy. '
bert ()

;AD OFFI(?l‘i Satheriand Sayner T
« & o & « & . o R X
D. R, WiLxms, Oashier,  CHONTO
B. Jaxwinas, Asst. Cashier,
BRANCHE

Gal
Ingersoll, Woodstock,
Tonowro {Torgs And- Qaces: Bis. Hader,Lane.
NTO { Yo! an . Branch.
{Yogg: and %loor 8ts. Branch,
BRANCHES IN NORTH-WEST,
Brandon, Man. Portage La Prairie, Man.
, Alba, Prince Albert, Bask.
Edmonton, Alb'a, B IV;]Vinmd iﬂ‘{:nf.d
GENTS,—] on, 8 oyd's N
ork, Bank of Montreal.
business transacted. Bonds

A genanl
and debentures t and sold,

BANERRS IN GREAT BRITAIN—London, Glasgow: :
Edinburgh and other points, The Clydesdale Bank, &
(Limited). Liverpool, e Bank of EIVe?ool, Ltd
AGENOY IN NEW YORE—G1 Wall Stree , Messrs.
Henry Hague and John B, Harris, jr., agents.
BANERRS IN UNITED STaTEs—New York, Bank of
New York, N.A.B.; Boston, Merchants’ Nationsl £
; Chicago, American Exchange National Bank
8t. Paul, Minn., First National Bank; Detroit, First §
National Bank ; Buffalo, Bank of Buffalo; San Fran®
ch;qoo, Anglo-Californian Bank.

Scotia and Merchants' Bank of Halifax, 2
BRITISHE COLUMBIA—Bank of British N. Amerios
A general Banking business transacted.

Letters of Credit issued, available in China, Japsg
and other foreign countriea, ’

e B

BANK OF TORONTO]

Oapital .......coovvviiiinnnnnn..
Rest....ccoovvvnen....

teenees 82,000,000

&

DIRECTORS i

GEORGE GOODEREAM, - PRESIDENT:
WiLLiAM HENRY BEATTY, VIOE-PRESIDENT ¢
Alex. T, Fulton. Henry Covert.
Hemy Cawthra, Robert Reford. &

William George Gooderham.
HEAD OFFICE, . . . . .

DuxnoaN CounsoN, - General Manager.
HuaeH LEACH, - - Assistant Gen. Mngr.
JosEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto......................W. R. Wadsworth, Manag
o King st. west..J. T. M. Burnside "

TORONTO

Rarrle,........ ..J. A, Btrathy, ¢
Brockville ..T, Pringle, “
Coboaorg...... ... A, Bird, “
Collingwood . .W. A, Copeland ¢
Genanoque ... +.C. V. Ketchum, ¢
London ...... ..T. F. How, “
Montreal ............. -....d. Murray Smith, "

“  P't 8t. Charles..J. G. Bird, o
Peterboro ..P. Campbell “
Petrolea .. W. F. Cooper, “
Port Hope. . B. Andros, “
Bt, Catha .G. W, Hocg tts, “

BANKERS:

London, England, - - The Oity Bank, (Limited
New York, - - - - National Bank of Commer®™
Collections made on the best terms and remit!

for on day of payment.

OF CANADA.

HEAD OFFICR, . . . TORONTO. !

DIRBOTORS, 4
W. 7. CowaN, President. B ysb
W.PAllen,  Brod Worte e o Toraciol
AT, Toda, TR R Somerr#

AGENOCIBS. :
Bowmanville, nington, . Harristod
Bradford Ohathn.m,nOnt. Markhat®
Brmﬂor&, Oolborne, Newoastl®r
B e ne

[+ o y
Oanmpbellfora, 8to

BANERRS.
New York—Importers' and Traders' National i

T T ek T
on,Bngland—Nation, o
All btnklng'gn!lnm promptly attended t0. o
" J.-L. BRODIX, Cashist:
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THE MOLSONS BANK

INooRpo;

D BY AOT OF PaRy,
Paid-up ¢
Rest Iﬁm&‘pm‘l‘ .
HEAD OFFICH, "y REAL.
BOARD o DIRECTORS.

-ngoEN H.R.Morson, . . . Preeident.
5 .Vl&s‘gggpherd - . . Vioe-PreaicIi:nt.
Henry Archbald, Siel Py

Samuel Finley.
W. M. Macpherson,
F. WoLFERSTAN 'HOMAS, General Manager.
A, D. DurNFoRD, . - . Inspector.
Bmons.—Aglmer Ont., Brockville, Clinton,
Calgai?, Exeter, Hamilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Owen Sound, Ridgetown,
Smith's Falls, Sorel, P.Q., Bt, Hyacinthe, Que. 81,
Thomas, Toronto, Trenton, Waterloo, On ., Weat
Toronto Junction, Winnipeg, Woodstock. Ont.
AGENTS IN CANADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. On 0—Dx n
ank, Imperial , Bank of Commerce. New
l133“1'.!:1uswiccl)xa—’Bnnk of N. B. Nova Beotias—Halifax

toundland—Commercial Bank, 8t.
Agents in Enroﬁe. —London—Alliance Bank (Ltd.)

Messrs. Glyn, M 18, Currie & Co.;

Rose & Co. Liverpool—The Bank of Liverpool.

Cork—-The Munster and Leinster Bank, I.d. Parig—

Oxxo:it Lyonnais. Antwerp, Belgium—La Banque
'Anvers,

[ A

.Atgeuta in United States.—New York—Mechanios'
National Bank; W. Watson and Alex, Im ts.
Bank of Montreal, Messrs, Morton, Co,

Boaton—The State National Bank. Portland--Gacy, | Omt

National Bank. Chicago — First National Bank.
Cleveland—Commercial National Bank., Detroit—
Commercial National Bank. Buffalo—Third Nationa
. 8an Francisco—Bank of British Columbia.
Milwaukee—Wisoonsin Marine and Fire Ins. Co.
Bank. Helena, Montans — First Natio; Bank,
Butte, Montana,—First National Bank. Fort Benton,
Montans — First National Bank, Toledo — Becond
National Bank. Minneapolis—First National Bank.
wl~Collections made in all g;lna of the Dominio;
and returns promptl
ex e. Letters o
parts of the world.

LA BANQUE DU PEUPLE,

Oapital paid-up .......cccerrrmmerrmseonn, $1,200,000

Reserve....... 80
JAOQUES GRENIER, - - - . . .
J. 8. Bousquer,
Wu. RICHER,

------ ashier.
Asg't Cashier,
Inspector.

BRANCHES,
Basge Ville, Quebec—P. B. Dumoulin.
" 8t. Roch

3 — Lavoie.

Coaticook—J, B. Gendreaun.

Three Rivers—P. E. Pauncton.

8t. Johns, P.%—P. Beaudoin.

Bt. Remi—(, Bedard.

B¢, Jerome—J. A, Theberge.

8t. Catherine 8t. East—Al Fournier.

Montreal, Notre Dame 8t. W.—H, St. Mars.

FOREIGN AGHNTS.

London, England—The Alliance Bank, Limited,
New York—The National Bank of the Republic.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal OCharter, 1808,
CAPITAL PAID UP, - (2600.000) 83,000,000
RESERVE YUND, . (245,000) L335,000

LoNDow OFFicR—28 Cornhill, London,

Branches at San Francisco, Cal, Portland, Or.;

Viotoria, B.O,; Néeg WNestml insge:é B.gk;l:innooug%-,
.0, 0, B.C.; Nelson, B, C.;. 8, B.C.

Beattle, Tacoma, Washington. oop

ents and Correspondents:

IN CANADA — Bank of Montreal and Branches,

b n Bank of Commerce, Imperial Bank of

Mﬂnadn The Molsons Bank, Commercial Bank of
f.m"’ and Bank of Nova Scotia,

N Unirep BTATES—Agents: Bank of Montreal,
aﬂﬁ:ﬁ%ns ? tll Moxz?ee%léd(}&i m?l. eral

carefully atten & ge.
banking business tranpaci s and » gen

- Utomeacted. @ "
T. STEPHEN'S BANK.
. STHPH RN G, IN. B,
e e . $200,000

- dent,
Yhndon-um G]‘G;’M | Osabler
paern o K, oo oo new

hn, N, g R

Ontreal—RB,
D lumedm of Montrea‘f,nk of Montreal. St,
Montreal, O any Branch of the Bank of

BANK OF YARMGUTFT
Y-AR:M:OY&&.RHM gg_TH’
DIRECTORg,

L. B Bakes, Prosiden;, = = OCashier,
John Lovits, Hugh GaBnown, Vipe President
Hal ORRESPONDENTS gy d
8t, ﬁ?ﬂ?ﬁ:ﬁfﬁ?ﬁ?t& o Halitaz,
do The Bank of S oal.

T. W. Jonxs,

ton—The Eliot Nagic al Bary *
London, G.B.—The Uniog BBm‘

d and Currency D ik of London.
‘hm‘. b&“ﬂh " iln:{z'olé::‘s and Bfal‘un‘mul of Bx-
L eposi received an, mﬁ
Premnt astention
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UNION BANK OF CANADA,

1,200,000
T, - - - ------  '285000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:

OAPITAL PAID UP, - -
RES

AND! oN, E8Q., - - PRESIDENT.
Box%?f%gn. '. S-Q'- VIOR-PRESIDENT,
D. C. Thomson, Esq, E. J. Hale, Esq.
E, Giroux, Esq, Jas. khg, Esq., M.P.P,
sﬂu. A, T, Galt, G.C.M.G.
E.E Weps, - - - . . - GENERAL MANAGER.
J. G. BLreTT, - - - - - . . . . INSPROTOR.

BR 8 AND AQGENCIES:
Alemdri: %nct.HE N Neepawa, Man,
Boissevain, Man. Ottawa, Ont,
Carberry, Man,
uois, Ont, “
Lethbri
Merri
Montreal, Que.
Moogomin, N. W. T, innipeg, Man,
Wiarton, On .
FOR NTS.
Lonpon, Pni&kgs. “!l?u& ﬁ?iui;rzxsoe Bank, Ltd.
“ “ [ “ ]

National Park Bank.

s, - - - . . . National
8t Pavr, - - . . . . . 8t. Paul National Ban
GRRAT FALLS, MONT. - - . National Bank,
OAGO, ILL., . - . . . Globe National Bank,
The notes of this Bank are redeemed at par as fol-
lows: At Halifax, N.8., s‘ﬁfﬁf"’ N.B., and Charlotte-

town, P. E. I, by the of Nova Sootis. At
Victaris, B.C., by the Banh . British North America

BANKOF NOVA SCOTIA

INCORPORATED 1889,
Oapital Paid-up "eretreenescassncsesesssecesece §1,500,000
Reserve Fund oe0t2 ¢ semesestinsnsirsamasersesss 1,000,000

JoBN DouLr, . - .
ADAM BURNS, -

DANIRL, dxfxm.y .

OHN Y. PAYZANT,
HEAD OFFICE, . . . .
THOMAS FysHE, Oashier.

encies in Nova Scotis—Ambherst, Annapolis,
Bridgetown, by, Kentville, Liverpool, New
Glasgow, North Sydney, Oxford, Pictou, Stellarton,
w le, Yarmouth,

In  New Brunswick—Campbellton Chatham.,
Fredericton, Moncton, Newcastls, 8%, John, S
Btephen, Bl. Andrews, Russex, Woodstoos

In P, E. Island—Charlottetown and Summerside.
In Quebec—Montreal.
In West Indiee—Kin, n, Jamaica,
In U.8.—Minneapolis, Minn,, H. C. McLeod and
D. wl?::t?' Agents.

Co ons made on favorable termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872,
Authorized Capital - - . .

* 31,000,000
-

Reherve Fuma™® .* " .. " <"« 216000
HEAD OFFICE, - HALIFAX, N.8.
H. N. WALLACE, - - - . Cashier,
DIRECTORS.

Rosre UNIACKE, President.
F DL. 0{» tl)do;tﬂ‘or«, gice-lf;rhesident.
« D. Corbett. a8, omson,
C. W. Anderson.
BRANOHRS — Nova Bootia: Halifax, Amherst,
Antigonish, B n, Bridgewater, Canning,
ISJocﬂ:e rt, Lunen| g&: ntsgow,BPunbor:,
P , Truro T, ew Brunswick:
Petitcodiso, Sackville, 8t. John,
CORRESPONDE tario and Quebeo—Molsons
Bank and Branches. New York—Messrs, Kidder,
Peabody & Co. Bogton—Suffolk National Bank,
London, Bng., Alliance Bank, (Limited),

THE PEOPLE’S BANK

OF NHW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY AOT oF PaRLIAMEBNT, 1864,

FOREIGN AGENTS.
London—Union Bank of London,
New YoriTingllin?io miom.l Bank.

ot Na Bank.,
Manireal—Union Bank of Lewsr Canada.

Lincoln National Bank. | Rese
an

BANK OF HAMILTON.

Oapital (all paid up)..........
Boup rvo( Fund

FICE, - -
President,

Jomn Brosat, A. G. RAMBAY, Vice-President,
John

Proctor, () '

les Gurney, A. T. Wood.
Obarles Gurn yA B. Lee, (Toronto.)
ULL

Assis

towel, . Moant Forest, Bim

Alliston, Listowel, lount Forest, 008,

Chesley,  Lucknow, Owen Sound, Toronte,

Geo; etow%. ',.21%'2' mmm. Wingham,
Hamilton, Barton 8t. 0! lgin,

Gorrespondents in United States.

New York.—Fourth National Bank, Hanover Natl

Bank. Buffalo—Marine Bank of Buffalo. Detroit—

Detroit National Bank. Chicago.—Union Nat'l Bk

Gorrespondents in Britain.

National Provin Bank of England, (Itd.)

lections effected at all parts of the Dominion of

Canada at lowest rates. Careful attention given
and prompt returns made.

MERGHANTS, BANK

Oapital Pald-up........cceersnsersescsesseee 81, 100,000
” rve Fun nh '460,.00

A soriesrenssenssseseassessossonsesne

MONTRRAL BRANCE, + EB. L. Prass, Manager
West End Branch, gor. zggm I)Qn.me and Seigneur sts
rms wn, Que.
Agencies in Nova Scotia.
e ST M
G;‘;,s:ru. i Plotog. ) x

s W uath
Londonderry Por gswkubuxy. b

George Hay.

Agencies in New Brunswick.
Bathurst., Klnuon ton, (Kens Co,) vaﬂle.
Dorchester. *
Charlottetown, - Summerside
RRESPONDENTS : )
Dominion of uniie S i
Neowlonodions 2isds, u!tm. gmioﬂhnuh
----- Chase Natio:
ston, Nation'l Hide & Bk,
Chicago,i- « - . . . Am. Exchange National Bk,
perial Bank %
Paris, France, - . COredit Lyonuﬁ.
Collections made at lowest ra and prom,
ers and M{pﬁl
issued at onrrent 3
AD OFFICE: OTTAWA, CaNADA.
Capital Authorized . $L.500,000
do Paidup ., . 1,237.970,
Rest .. =~ | . 601,137
DIRECTORS,
President, Vice-President,
Hon. Geo. Bryson, Alex. Fraser,
John Mather, David Maclaren,
CHHS,
Pembroke, in the f’rovince of tario; and
innipeg Man. GEO. BURN, Cashier,
H MANITOB.
Authorhodo Oapital .cvovireeeeereses. @ ,(;00.000

n. M
Agencioy i P, Island.
= + UnionBk, of Newfoundland
Igg:w York nal Bank.
Lon'(‘ion, Elx':g., LT llammk of 0 mitea,
remitted for. Te‘l‘:g:ph.ln
e
BANK OF OTTAWA
do Bubscribed . 1,494,100
CHARL.:8 MAGEE, RoBT. BLACEBURN,
ort Coulonge. Westmeath.
BRAN ,
Arnprior, Oarleton Place Ha.wkesbmgi Keewatin
THE COMMERCIAL BANK
Subscribed

A A,
Branches at P e La Pr
ager; Morden, C. R, Dunsford
C. F, Grant, clnl:;g;r H Xi'?;i’.‘,; b ) -
; Carl . D, p!
i‘p:fth%vsixl’l‘igng: A . H, Dloion:. Manager ; ho!uovdn:
F. W. Young, Manager; Emerson, D. MoArthur.
Mumgevri “I&x:dg:, ng., R. A, MoLean & Co., 1
Queen
ed and interest allowed, Oollections
Deposits received an Dlerest s . Oolle .

prom made, Drafts
of thopg’omlnlon. Sterling and American B
bought and sold.

'URRENT ACCOUNTS are
gnrosu's at interest are
CIROULAR

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATID BY ROYAL CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1898,

HEAD OFFICE, - . . ..
Onpital, £5,000,000 Steriing. Paid-up, £1,000,000 Sterling. Reserve Fund, 750,000 Sterling.
LONDON OFFIOR—8 NICHOLAS LANR, LOMBARD STREET, B.C,
agrecably to usual oustom,
NOTES snd LETTRRS OF CREDIT available in all paris of the world are fsued fre
noy of Oolonisl and Foreign Banks is undertaken and the ace
e e el R IR L SRS

EDINBURGH,

of Customers residing
lication,

N, Manager in London.
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EASTERN TOWNSHIPS BANK. [CANADA PERMANENT|WESTERN CANADA
Authorised Gapital ..., Loan & Sa_v!l_g_s GCompany. Loan & Savings Co.

BOAR 5
R. W. HENIEER, President.
Hon. G G. annusﬁVloe-Prenident

Hon. M. H. Cochrane, ‘W. Thomas,

T, J. Tuck. ’ Thos. Hart.

G. N. Galer. Israel Wood. D. A. Mansur,

HEAD OFFICE, . . SHERBROOKE, QUE.

WM, FARWALL, - - - (General Manager,

BRANCHRS, — Waterloo, Cowansville, Stanstead,

Ooaticook, Richmon: Granby, Hnnﬁngdon, Bedford.
Agents in Mon —Bank of Montreal. London,

Eng.—National Bank of Scotland. Boston—National
Hxchange Bank. New York—National Park Bank.

Oou:%%lonl made at all accessible pointa and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

———

HEAD OFFICE, - OSHAWA, ONT.

[R———— Y
o Saba n:.d 0050000000000 00ssonsetnen ::::000
preal seseenssrseseasasseostsnsareases % 000

BOARD OF DIRECTORS,

JoBN Cowax, Esq., President.

RBEUBEN 8. HAMLIN, Enq., Vice-President.
W. F. Cowan, Esq, W. F. Allen, Esq,
Bobert Melntosh, M. D, J. A, Gibson, Esq,

Thomas Paterson, Esq.
an‘.n.uo “ a e = - orx.
ICHBS—Midland, Tilsonb New Hamb:

Whitby, Paisley, Ponenngnsh:;g' and Port Pa‘t‘rrg:

Drafis on New York and Bter! Exchange bought
821111 ”éﬂ; Doplg&i:d rweéved snpulnter&st allowed.

actions so an m made.

Oonu;zgnge.ﬂl ix‘x New mk indv {il; Osxll;da—'.l'ho
Merchan: of Canads. London, Eng.—~The
Royal Bank of Bootland.

PEOPLE'S BANK OF HALIFAX,

PAIDUPOAPITAL, - - . 700,000
Boarp op DIREOTORS :

Augustus W, West, - - . .

. J. Coleman, - . . . Vice-President.
F. G. Parker. Patrick O'Mullin, Jamee Fraser.
HEAD OFFICE, - - HALIFAX, N. 8.

Oashier, - . John Knight,
AGENCIKES;

: North End Branch—Halifax. Edmundaton, N. B,
Wolfville, N.8. W , N. B. Lunenburg, N. 8.
Bhediao, N. B, Mahone Bay, N.B. North & dney,
g. g Port Hood, C. B. Fraserville, Que. Windsor,

BANKERS:
The Union Bank of London, - . London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - . - Boston
The Ontario Bank, - . . . . . Montreal,

- President.

LA BANQUE NATIONALE.
HEAD OFQ(OE, - - - QUEBEO.
Oapital PAIA-UP ....o.cccecerommmeniesissssonsae $1,%00,000
DIRECTORS.

A.GABOURY, EsQ., Pres. F. Kxnovao, Esq.,Vice-Prest,
Hon. L, Thibaudeau, T. LeDroit, Egq., E, W, Methot,
Eaq., A, Painchaud, Esq., Louis Bi odeau, Esq,
M, A. LABREOQUE, Inspector. P, OR, Oashier,

ches.—Montreal, A. Brunet, Msnaet i Ottawa,
P. I. Basin, Manager; Bherbrooke, W. Gaboury,

AGENTS.—England—The National Bank of Boot-
land, London. France—Messrs. Grunebaum, Freres
& Co., Paris. United States—The National Bank of
t.h.:)k ReB[::buo, New York, and the National Revere

n,

s N
The Notes of this Bank are redeemed b¥ La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N, B., the Merchants Bank of Halifax at Hali-
fax, N. 8, and Charlottetown, P, E. 1., the Union
Bank du.mdn. at Winnipe

of rﬁ. Man.,, and the Bank
of British Columbia at Victo , B.C.
Partioular attention given to coliections and re-
turns made witb utmost promptness,

‘Correspondence respectiully uo'l!cited.

THE UNION_BANK OF HALIFAX,

OCapital Paild-up, - . - . $800,000-
Reserve;, - - - . _ $110,000.

Board of Directors
W, J. Bramms, Esq., - - - !

HON. ROBERT BoAk Vi f{ﬁg"’ﬁ'

. - - GO~ ent,
va.'l'wlnlng 'E'ﬂ" 2LP.E. l 0. & %’xmm" Bel:
’ ' '%V Roberta_on,.ns.q. ' e

B. L. THORNE, - - __ = Cashier,
Agencies, Annapolis, - - - E, D, ARNAUD, Agent,
NewGlasgow, - . . . (A, ROBSON, Agent,
North 8ydoey, - - - . g'p. Boax, Agent.

3
The London & Westminster Bank London, G. B.
The Oommercial Bank of N'f'd., - Bt. Jonns, N,
The National Bank of Commerce, - New York.,
The Merchants National Bauk, - - - . Boston,
The Bank of Toronto & Branches, Ué)per Canada,
The Bank of New Brunswick, - - t. Jonn, N, B.
COollections solicited, and prompt retums made,
Ourrent rate of Interest allowed on depogits, Billg
%:“‘e‘:‘ et Donad Pt méAvnms
m_the ecem a BANK
DEPARTMENT will be opened at the Ba;
House, Halifax, and at the branches in New Glag-

Invested Capital - 812,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAVINGS BANE BRANCH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly. ) .

DRBENTURES.—Money received on deposit for a
fixed term of years, for which debentares are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invess
in the Debentures of this Company. The Capital
and Asrets of tnis Company being pledged for mone
thus received. Depositors are at all times assure
of perfect nlet{i.

Capital supplied to holders of
estate, Application may be made t.

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & OOURT STREETS,

TOROINTO.
ESTABLISHEED 1IN 1859,

Subscribed Oapital ... ...ccrccsseerr. 88,198,900
Oapital Plld-g................................ 1,301,380
Reserve Fund 621,058

President, - - . - . - . A, T, Fyuron.
) = s e s e e . Hon. 8. O,
y = + - JOHN LECKIE & T. GIBBON.
Money advanced on easy terms for long periods
reB:yment at borrower’s option.
Dosits received on interess.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

productive real
0

President, - - - - G. H. GILLEGPIR, Esq.
Vloo-Preddent, = = - A T. Woop KEsq.
Oapital Sabscribed....

Oapital Paid-up ...... eesessesess
Reserve and Surplus Funds
Total

Assets.

DEPOSITS reoceived and interest

e8t current rates.
EBENTURES for 8 or 5 years. Interest ayable

ha.lf-yen-lﬁ.l Exeoutors and Trustees are authorized

biluw to invest in Debentures of this Society.
anking House—King Street Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

h

e, 878,
uoul.gn':ocnrv‘:x.m D:z;. bn’nov..n ReAL Es;x;.n'l.
TO INVESTORS.—Money received on De-
bentures and Deposit Roo’el ts. Interest
and Pr%ncipnl payable in Britain or Canada

Rates on applioation to
Head Office 103 Bay Btreet

J, F. KIRE, Manager.
Toronto,

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1868.

Subsoribed Capital
Pald-up Oapi
Reserve

MONEY TO LEND

On flrst-class city or farm Property at current
rates.

Debentures issued and money received on deposit.

Executors and Trustees authorized by Act of
Parliament to invest in the Debentures of this

Company.
WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Onapital Subscribed e 83,500,000
OADILR] PRIG-TUP crvneeen.oooesoememmesessnerns 1,300,000
Resorve Fund 60%,000
Money advanced on the seourity of Real Estate on
fayorable terms,
Debentures issued in Currency or Bterling.
Executors and %8 are authorized by Aot of
Parliament to invest in the Debentures of this
mpany, Interest allowed on Deposite,
J. W. LITTLE, G. A. BOMERVILLE,
President. Manager.

THE HOME
Savings an(é n%gg)n Company.

OFFICE: No. 78 OHURCH ST. TORONTO

Authorized Oapital.......................... 88,000,000
Subsoribed Ospital......0. """ 1950 000

D:goma received, and interest at ourrent rates a
lowed.

Money loaned on M e on Real Estate, on
reasonable and convenient terms,
Advances on collateral security of Debentures, and
Bank and other Stocks,
Hon. FRANK SMITH, JAMHES MASON,
Manager

BUILDING AND LOAN
ASSOCIATION.

Pald-up Oapital
Total xsuu. DOW.oiuvuicssrnsssssssssesensosces 1,818,478
DIRECTORS.
President, Larratt W. Smith, Q. C.,D. C. L,
Vice-President, Geo. R. R. Cock arn, M, A,

Hon. Alex. Mackenszie, M. P, Joseph Jackes,
George Murray. C. 8.Gsowski, Jr.
Wm. Mortimer Clark, W. 8.., Q. C.
WALTBR GILLESPIR, Manager,

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the security of oity and farm .

Proj )
o -geu and debentures purchaged,
Int:rt%s allowed on deposig.
ed Debentures of the Association obsained
on application.

THE DOMINION
Savings & Investment Society

LONDON, CGANADA.

Oapital Bubscribed $1,000,000 00
Oapital Pald-Up w.unrrrreeers 93D 412 54
Total Assets.........cuueeeue....... 3,609,617 53

T.H. PURDOM (Barrister) Inspecting Director.
H. E. NELLES, Manager,

The Farmers’ Loan and Savings Company,
OFFICR, No. 17 TORONTO ST, TORONTO,

S ot
-]
Asseta”, 1,385,000
Money advanced on improved Real Estate at
lowmeoyunont ntos.o
T D,
ved on de|
gJable hait-yoarly. B 48, Chap. 0, Biatates of
xeoutors and Admi are anthor-
ised 40 invest trust funds in Debentures of shis
Company,
WM, MULOOK, M.P,,

§ow, Annapolis and North Sydney, C.B,

GEO, B, 0, BETHUNR,
. Beoretary-Treas

ROBERT REID (Collector of Oustoms) PresmrxrT. | terms,

The London & Mlo Investment (o

oF TORONTO, ONT.

President, Hon, FRANE BMITH.,

Vice-President, WiLL1Aw H, BaarTy, Beq
" W DIRECTORS, B B
ossrs. William Rameay, Arthur B, Lee W. B.
Hamilton, Alexander Nairh Guoree o lor,
Gooderham and Frederick Wyld.m eylor, Henry
Money advanced at current rates and on favorable
, on the seourity of productive farm, city and

p 3
Money recelved from investors and ured by the
Company’s debentures, which may be 5‘3" b;nblﬂ
:ltther iex;l ?::x::: or BntdnAwin&h nterest hal? yearly
84 King Btreet East Toronto, CU-CY Manager.

The Ontarlo Loan & Savings Gompany,
OSBHAWA, ONT.

Sapital Subsoribed eov...vsrress. $300,000
Oapital Paid-up sersstessssessstisnsnsssssnenes 300,000

Fand
Deposits and Oan. Debentures ... 036%

Money loaned at low rases of interest on $he
Security of Real Hrtate and M al
Deposits received and mmmumoa.mmm

W. F. Cowax, President.

W. P, ALLRN, Vioe-President.
! T. B. MOMILLAN, Seo-Trsas
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The Loan Oompantes.

Bankers and Brokers.

THE CANADA LANDED

————AND

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credi
- t Co. Incorporated 1858,
The Nationaj Investment Co. Incorporaﬁd 1876.

AMALGAMATED 1891,

Head Offics, 23 .To_ranio St., Toronto.

Subscribed
Pald ap ©! eal.:‘lta.l

e se 4

-#2,008,000
Reservea ¥una .. ,°. ° .. . ’325,000
Assets 4,215,047

JORN IaNG BLAIKIE, Eaq., President,
JoBrN HoskiN, Esq., Q. O., LL.D., Vice-President,
Money Lent on Real Estate. Debe: .
Executors and Trustees are authorized by law to
investin the debentures of this Comgn.ny.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN (0,

46 King St. W., Toronto.

Ospital - . . . - 83,000,000 00
Paid-up OCapital - - - 400,000 00
Reserve Fund - - - - 850,000 00

Interest at Four per Cent. allowed upon savings
a t8, and co ded half-yearly. Special
rates for deposits left for one year or more. %

to lend on security of Improved Real Estate, B
Stocks and Debentures.

BOBERT JAFFRAY,  A. E. AMEs,
Prenl:ient. Manager.

THE ONTARIO
Loan & Debentﬁure Company,

OF LONDON, COANADA,

Bubscribed Oapital restessssensesiscsecses $5,000,000
Paid-up Oaplgl S0ncsneseseesnerenassscseessrnee
Reserve Fun

1,200,000

Sa00estsnesssanssacsessessansanses 400,000

Total Assets 8,610,625
Total Habll!ﬂu........»..m...m......m... 1,968,359

Debentures issued for 8 or 8 years. Debentures
and interest can be oollected at an ency of
Molsons Bank, without charge. v Sgency

WILLIAM F, BULLEN,
Manager,
Lendon, Ontario, 1890,

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.
Interest and coupons collected and remitted.

Correspondence solicited.

GREEN, WORLOCK & CO.

(Successors to Garesché Green & Co.)
BANKERS.
Victoria, - - British Coluambia.
A general business transacted. Telegraphic

transfers and drafts on the Eastern Provinces, Great
Britain and the United Btates.

OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - . . Wells, Fargo & Company)

Alexander & Rergusson,

Members of Toronto Btock Exchange.

" canaien STOCKS

Bought and Sold.
Cemmerce Baildings, Terente.

JOHN LOwW,
(Iombozofthoﬂtoeknxohm“),
Stock and Share Broker,
88 BT. FRANOOIS XAVIER BTREET
MONTREAL,

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES

Bank e

Ontario lndustrla! Loan 8); Investment Co.

——
Offices, 18 and 15 Arcade, Toronto.
500,000 gg
314,316 58
190,000 00
5,000 00

Oapi! - - e e . -

omo.giglll'g:m LT LTt
] - - -

Reserve Fun s - e e .

d, -
Oontingent Fund, - - e
W D Il?osc TORS.,
th, Esq., Presi,
e
unders, Esq. ents.
#hn J. Cook, Em:ii Alfred Baker, Esq.,, M.A,
, :} John Harvie, Eeq.
- Wm, Mulock, Esq., M.P,
oney to loan on rea] estate securi acan!
imgroved real estate in the oity of 'It';(y:ronto b:u.g‘i:(z
And so0ld, Warehouse and business sites to lease
&%e‘:uuto S gote: Tto lutig lessees. ,, Btores and
allowed on deposits oth:rmtgm oAarll Interest
B. T, LIGHTBOURN, Manager,

The Trust & Loan Company of Canada,
ESTABLISHRED 1881,
%nmmg‘g){m = eemssnsnnccissssensee 81,500,000
Reserve Fund See500000000s0anesnnssessesnsossenee 81%%.'201:

HRAD Orrror: § Great Winohester Bt., London, Eng,
Toronto Btree RONTO.
Ovrions 1y CANADA ; {Bt.-h.mu Btree: %N%B%%n.
advanced 4! h{:&::m. WINNIPEG.
Money ) { ]

ropecty, ! 1MPTOYed farms any oeorsten on o
WM. B, BRID MAN-SIMP

RICHARD j ggms, BOK,

} Commisatoners,

CENTRAL CANADA LOAN & SAVINGS co0.
OF ONTARIo.

CEO. A.CoXx, . .
Head Office: Qor, K_’ing and wem:'e"“"t'

Authorized Capital & Sts., Toronto,
Subseribed Capital .., . . v $5,000,000
Paid-up Capital .., "~ " e . 2,010,000
erve and Surplus Funq 800,000
‘Total Assets %
Depogits received at current rg,

. 38,168,
Or compounded half-yearly. Deﬁ'}fﬁﬁﬂ’ﬁ:ﬁﬁ
currency or sterling, payable in Canada or Great
Britain, Momg advanced on Rea] Estate Mortgages
and Municipal D,ebentures Purchaged

FRED. G.COX Manager, g, R WOooD, Sec'y.

1707 Netre Dame St., Montreal.

- AGHNTS ...
BLAKE BROS & 0O., Boston.
SPENOCER, TRASK & CO., New York.

PANMURE, GOEDON, HILL & 00., London,
England.

ASSIGHEES AND TRUSTEES . . .

HAVING bankrupt stocks or runninlg con
u
of t]

hcems to dispose of will ind the co mns
e

the most effective medium for accomplish
ing this end.

The Chartered Banks (Vontinued).

100 Tradors Bark of Ganada

CORPORATED BY AOT oF PARLIAMENT 1885.

Capital Paid-n e = - $604,400
Reserve Fund,-’ - - - 55:000
Head Office, - - TORONTO.

BOARD OF DIRECTORS.
Wu. BELL, Esq., of Guelph, President.

Wu, MCKENZIE, Vice-President.

Robt. Thomson, Em}., otgla.mi;ton-.’ & ﬁov‘garren.
H. m%?. RO T G eneral Manager,

BRANCHES,
Aylmer, Ont. Inpmlltfln, &Mgetown,
D ersoll, a,
Efm' Lea n, Strathroy.
Glencoe, Orilli 8t. Mary’s,
Guelph, Port Tilsonburg,

New York Agents —The American Exchange
National Bank,

Britain—The National Bank of Sootland,
Gmrmntx;ltn attention paid to collections,

Trust and Guarantee Companies.

THE

Trusts Gorporation of Ontario

AND SAFE DEPOSIT VAULTS.

Offices, Bank Commerce Building. Toronto

PRESIDENT, - - - . HoN.J.C. AIgINs, P. @,
VICE-PRESIDENTS,
HoN. S8IR RICHARD CARTWRIGHT, K. O, M. G.
HoN. 8. C. Woob. Coot 3. ud

The Corporation is accepted by the H. C.of J. an
may be ap%ointed to the following offices, viz.:—
Kxecutor, Administrator, Receiver, Trustee,
Committee, Guardh;xéh Alll)l‘neo. Liquidator,
or as Agent for any of the above, .

The egxployment of the Corporation guarantees
(1) prompt and economical administration ; (2) reliaf
of individuals from arduous and oftentipes trouble-
some duties, and (3) preventa any given trust passing
into the hands of strangers

Bonds, Debentures, &c.,issued and countersigned.
Money invested. Estates managed. Kents, ocoup-
ons, interest, &e., collected. 5

Vaults atsolutely secure. Deposit safes of various
sizes to rent at moderate charges. Parcels of all
kinds received for safe custody.

Toronto General
ez Trusts Go,

Cor. Yonge and Colborne Sts.
\

Capital . . . $1,000,000
Guarantee and Reserve Fand .. $130,000
—_—

HON. EDWARD BLAKE, Q. C., LL.'D., Presidens.

E.A. MEBEDITH, LL. D.
JOHN HOSKIN, Q. O, LL. D. } Vice-Presidents.

HE Company acts as Execnter, Administraser,
T Reeelver,yconmluee. Gua Y

rdian, Trustee,
A e, and in other fiduciary ca, acities, under
direct or substitutionary appolntmeng

The Company aleo acts as Agent for Execnters
and Trustees, and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of ‘security for
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
enwusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Managen

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

——

ESTABLISHE - - 1872,

BONDS OF SURETYSHIP,

HEAD OFFICE, - MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Directer.
TORONTO BRANOH :

Mail Buildings. MBDLAND & JoNEs, Agents

The London Guarantee & Acgident Co.

Of London, England.

This Company issues bonds on the fidelity of aM
officers in p‘mzion- of trust. Their bonds are as
cepted by the Dominion and Provincial Govern-
ments in lieu of ‘Pemm.l security. For rates and
fsrms of application apply to

A. T. McOORD, General Manager,
N. E. Oor. Victoria and Adelatide Sts., Toronte

The Critics’ Verdijct.
_

AB to our ability to d0 PRINTING of the highest

order we beg to submit the following opinions
on the * Portfolio” Edition of the MONETARY 8,
issued from our prees a fow weeks 8go:

TORONTO GLOBE.—Seldom one sees such an
sdition de luwe devoted to trade and commerce. The
typography is of the highest excellence.
h’rogorgz‘o n(Am—On; :( the best,if not per-

8 the beat, speoimens of typographical arrange-
melx’:t we huv:' ever had the pleasure of seeing.

Write to us for estimates on l.nr.hi.ng from &
llmly'l visiting card to the moet voluminous cate-
logue.

MONETARY TIMES PRINTING 0o.
TORONTO.
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Leading Whelseale Trade of Montreal.
FAS&LGBS. FAST wl{&
SPRING, 1892.

When buying for the next season the essential
features you will have in mind are
excellence of

VALUE AND STYLE

‘We therefore call your
attention to
CANADIAN - PRINTS
Teaxle Cloths;
Yachting Costumes,
n Sk Linin,
oeve
Sateen Sleeveﬁnlngs.

Bee'them before placing your spring .order. The
wholesale houses carry our full range.

DOMINION COTTON MILLS Co., LTD

D. MORRICE, SONS & CO.,

Belling Agents. Montreal and Toronto.
FAST COLORS. FAST COLORS.

=———BUSINESS MEN

Who contemplate a business earcer for thelir
sons should sead them to the

BRITISH AMERICAN

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

F. SCHOLES l A

J. 0. GRAVEL,
Manag. Dir.

. ALLAN, I
President. Sec'y-Treas,.

CAPITAL, - - . - $2,000,000

THE CANADIAN RUBBER CO.

OF MONTRH.ATI.

—

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING, .
PACKING - HOSE, - ETC.

Bole Agents and Manufacturers in Canada of the
Celebrated Fo (Boston Belting Co.)
Patent Seamless Rubber Belting,

Patentees and sole manufacturersin Canada of
Seamless Tube Hose, all sizes from 4 inch up.

Office and Warerooms, 333-335 8t. Paul 8t.; Factory
Papineau Square, Montreal, Que.

J. J. MoGILL, Manager.

Western Branch, Cor. Yonge and Front Streets
Toronto, Ont. J. H. WALKER, Manager.

Catalogues

Are you going to issue & Cata-

¢« « TogonTo E— Qotadton. *onr Sork Lt
A quotsation. ur wo: 8 un-
gzgo%luﬂcgssw COI::E:GE tangt v TORONTO OFFICE, excelled.
y Ta) » £
ke o+ 180 the e of e ypewriser tgszer witt | 1 © TR ON'T ST. WEST | Monetary Times Printing Co., Toronto

Morcantile Summary.

TaE stock of the late Alexander Robb, mer-
chant at Dorchester, N.B., has been purchased
by 8. L. Chapman on private terms.

A Cricaco man offers to give $4,000,000 for
the $2,600,000 in souvenir half-dollars voted
by Congress in aid of the Chiocago fair.

AccorpiNg to the Ottawa Journal the Brock
mica mine in the township of Low has been
gold by Mr. Brock to English capitalists for
$12,600, a title having been obtained safter
some delay. A number of men are now at
work in the mine.

Tee Balt Springs coal mine is being re.
opened, says the Sackville Post, and the first
shipment of coal from the mine was made
last week. The slope is now down over forty
feet and the width of the seam has increased
to nearly six feet.

Tre Electric Lighting and Tramway Com.-
pany, of Victoria, compute their loss by fire at
$80,000. The president of the company tele-
graphed east for & new generator, however,
and the whole eystem is expeoted to be in
operation again before the 10th of September.
The power house will be rebuilt of brick, iron
and stone, a8 soon as the insurance is adjusted.
The insurance on the burned property is
45,000,

Moercantils Summary.

TaE steamer “ Maryland,” built at Wyan.
dotte, or Detroit River, has ever since she
came out in 1890 held the record for carrying
the largest cargo of any boat on the lakes,
which was 3,507 gross tons. She has now
surpasgsed this by delivering at South Chioago
3,653 gross tons, equal to 4,091 net tons of
ore, while drawing seventeen feet four inches
of water.

It is very satisfactory to learn, as we do
from the Commercial, that the financial state-
ment of the Winnipeg Industrial Exhibition
is a good one. The direct revenue from the
exhibition amounts to about $9,500, including
gate receipts, grand stand, entry fees, etc.
The Government grant of $7,500 and the oity
grant of $5,000, brings the total receipts up to
$22,000. Ordinary expenditure, including
prizes and running expenses, amount to about
$9,000, and $13,000 was invested in building
improvements. Thus the direct revenue more
than covers ordinary expenses, leaving the
epecial granta to provide for permanent build-
ing improvements.

Axoxe proposed enterprises of which notice
is given in the last Canada Gasette, is that of
the Lyman Brothers Company, limited, of
which Henry Lyman, H. H. Lyman, Montreal,
John Henderson and G. W, Lillie of Toronto,

DO YOU KNOW IT?

IF NOT IT IS TIME YOU DID.

By writing us for prices and
diecounts on

OYSTER PAILS

We can quote lower than anyone
else in the trade.

The reason is owing to us making our pails by
machivery at the rate of 60,000 PKR DAY, instead
of the old-fashioned way, 66,000 per month, and we
make the best pail in the market.

DOMINION PAPER BOX GOMPANY

36 & 38 Adelaide 8t. W., Toronto.

Morcantile $Summary,

and others, are to be the first directors, with
headquarters in Toronto, and capital stock of
$150,000 to carry on a wholesale drug business
and manufactory. — The Nutional Trust and
Construction Co., Toronto, is applying for in-
corporation with a ocapital stock of $500,000,
to make and deal in rolling stock.——The ap-
plicants and first directors are John H. M-

Clement, of New York ; Samuel Insull, of Chi- 3

cago, president of the Chicago Edison Com-
pany; James Leggat, of Montreal, merchant s
Isaac Anderson, of Toronto, manager of the
Standard Oil Company, and Marshall Daniel
Barr, Canadian manager of the Edison Gepge-
ral Electric Company.——We observe that a
joint stock company is intended to be incorpo-
rated by letters patent to be known as the
James Robertéon Company, limited, which
will make saws, lead pipe, lead traps, shot,.
whitelead, &o., and deal in metals generally.
We assume that it will take over the busi-
nesses of Mr. James Robertson in various
Canadian cities. The applicants are James
Robertson and Alexander Robertson, of Mon-
treal ; James Robertson, junior, of Winnipeg;
Alexander A. MoMichael, of Toronto, manu-
facturer, and John Robertson, of S%. John,
manufacturer. Messrs. James Robertson, Alex.
A. McMichael and John Robertson to be the
provisional directors.

NOW_READY!

BILLS OF EXCHANGE ACT, 1890,

Fully annotated. giving the Law of Drafts,
Cheques, Promissory Not:s &2., &e., as it
stands now ; by J. J. MCLAREN, Q.C,

PRICE, - - 85.00.

THE CANADIAN LAWYER,

Second Edition, enlarged and revised, being
& handy book of the 1aw in Canada on ordi
ary questions that arise in course of busi.

ness.
PRICE, - - 81.50,

PUBLISHED BY
THE CARSWELL C0’Y, LTD,,
30 Adelaide St. East: Toronto.
Printers, Bookbindsrs, Law Booksellers.

BASKETS +

=—==ALL KINDS.

—

SEND FRO QUOTATIONS.

Chas. Boeckh & Sons,

Brushes, Brooms,
Woodenware, etc.

TORONTO-

80 York St,

I
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Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING 007,

16to 28 NAZARETH sTREET
MONTREAL.

Varmishes, Japans, Printing Ink
WHITE LEAD,

Paints, Machinery 0Olls, Axle Greass, do.
McLaren's Celebrated

JOKSFRIE

BAKING P(lWDE:RN.n

‘I'he only genuine. Gives entire satisfaction to con-
sumers, therefore secures trade to dealers.
W.D. MCcLAREN,

Manutacturer, Montreal.
BTANWAY & BAYLEY, Agenta, Toronto,

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

BSTABLISHED 92 YRARS,
Oottons, Grey Sheetings, Checked sh.lni% Den.
ims, Ootton’ yndu. Tickings, Bﬂ' Yarn, Twin , &0,
Tweeds, Fine, Medium and W Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &e.
Flannels, Piain and Fons Flanaels, Sver'Goat
Goods .

, Plain and Fane Toods, %o
Kni Goods, Bhir ts, wers, ery, &o.
Blankets, White, Grey and Colored Blanketa,
§3F Wholesale Trade gnly Supplied,
138 snd 15 8t. Helen St. 20 Welli 8t.
MONTREAL TO! N’%O. w

Advances made on Oon ments, d-
ence Solicited, tlgn Correapou

McARTHUR, CORNEILLE & C0
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH anda BELGIAN WINDOW GLASS

Plain and Ornamental h , Polished, Rolled
Plate, &o. o,

and 8
Painters’ & Artists’ Materials, Brushas, d¢

819, 814, 816 B+, Panl 8%., & 953, 855, %Y Com-
oners B.,

MONTREAL.
PORTLAND CEMENT.
o

Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.
& F. P. CURRIE & Co.,

100 Grey Nun St., MONTREAL.,

THE BALL TRLEPHONR GO

OF CANADA.

GEO. W. Mogg, T

W.

p-

. PRESIDENT

- Vice-Prusmoanr
B X

RORETARY-TREASURNR,

= MONTRRAL,

Ontarig Department, Hamilton
This CoOmpany wij;
rangiog from §7 to gog oLl 8 inatruments a4 rices
Telegﬁmue Bet,” o(g?ggz{:;"b Ite ‘‘Standard Bell
foo saviodang copecialy for sogintared” Treds
with its Et:ch.n‘;;:,“ i ?y,upm or’jbany in obngectiokn
anship to any te) ©-ign and work-
This Go, ; mzphona !':t Yot offered for gale.

oir plagey
L It is al of businese
1 ds of electrical appare aaod to manufacture
or pacti
B8 above, culars apply at the Company's Omces

¥

HODGSON, SUMN

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Paul Street, MONTREAL

& G0

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE,
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY

White Lead, Color & Varnish Works,

MANUYACTURNBS oF
WHITE LEADS, MIXED PAINTS,

VARNISHES AND JAPANS.

IMPORTRAS OF

Ory Oolors, Plain and Deocorative Window

Gines, Artists’ Materials.
146 MoGILL ST,
MONTRRAL.

P. D. DODS & C0.

ALEXANDER EWAN & C0,

MANUFACTURERS'’ AGENTS,

COTTONS AND WOOLLENS.

AGENTS FOR THE

Morchants’ Manufacturing  Company,

8T. HANRI.
Bleached Bhirtings, Curtain
Muslins and Cheese Bandaging.

No. 5 Fraser Building,

48 8t. Bacrament Street, M ON' TREAL.

Telephone No. 2870

Berims, Lenos, Fanoy

J. &T. STEPHENS,

Boot and Shoe Manufacturers

BEAUDRY STREET
Temporary Address, 810 Oraig Street,
MONTREAL.

Geo.H. Heas. Son & Co

MANUPACTURERS OF

WINDOW SHADES

SPRING ROLLERS

CORNICE POLES AND TRIMMINGS

K="8end for our new Nlustrated Oatalogue.

Factory, Dariing 8t W.) Toronto, Ont

STRANG & CO,,

WINNIPEG, MAN.

Grocery and Liquor Commussion and

Manufacty-ers Agents.

Ample Strrage accommodation.

Oerrespondenee and Ageneles solicited

PARTNERSHIPS, 2z e eize e

mollﬂf TINES.

uness, shoaM
theoolumns of the
%m medium for this

Leading Wholesale Trade of Montreal.

5. GREENSHILDS, SON & CO.

MONTREAL.

——

Our Travellers are now on the
road with full lines of

Tmported and Canadian Goods.

— e

LETTER ORDERS

Reoceive Oareful aud Prompt
Attention.

SOLR AGENTS IN CANADA POR THE

EVERFAST STAINLESS HOSIERY

Morcantile Summary,

Arounp -Bhediac, the lobster season has
closed, and in & good many oases the dealers
will not receive enough returns to pay for sup-
Plies. The complaint has been that the
lobsters caught are unusually small.

It is proposed to * terry” railway oars across
Lake Michigan twioce a day from Frankfort,
Michigan, to Kewanee, Wisconsin, 60 miles, by
means of huge boats now building a$ Toledo.
They are 260 feet long, 52 feet beam, and 19
feet deep, for the Toledo, Ann Arbor and
North Michigan Railroad, Each steamer is
to carry 24 cars. The projectors of the scheme
estimate that cars can be taken aoross at a
cost of 83 each, against a present cost of 87,
when bulk is broken.

A Boat arriving at Viotoria, B.C., on the 6th
inst. brings the news that the salmon pack on
the Skeena and Naas Rivers has been very
good this season. Nine canneries have each
packed 11,000 oases, and one on the Skeena,
12,000. Further south, however, the ran was
almost & complete failure. At Rivers Inlet
two ocanneries put up 7,000 cases between
them; at Lowe's Inlet, Cunninghams’ cannery
Packed 7,000 cases, and at the Alert Bay only
2,000 cases were secured.

WE observe that a special general meeting of
shareholders of William Park & Son (Limited),
is o be held at the office of the company in
Bt. John, N.B., on the 29th August. Its objeot
is to receive the report of the committee of
shareholders %o ratify the proposed mortgage
to secure 1st mortgage debentures under the
Act recently passed, and to receive report of the
directors as to their action under the statute
authorizing the oconversion of the existing
stock of the company into preference stook.

WACIBE, ROBERTSON & (0,

IMPORTERS OF

Berlin Wools . . .

. . . Knitting Wools
Materials for

Art Needlework
Feolts,
Decorative Silks,
Stamped Linens, &c., 8&0.

8 WELLINGTON STREET W., TORONTO,
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WE learn frcm the Oil, Paint and Drug Re-
porter that a sale of 10,(00 ounces of quinine
has been mide at the abnormally low figure of
16 cents an ounce.

Tae first consignment of the new crop of tea
arrived from China and Japan in New York
on the5th inst, on board the Britieh steam.
ship ‘“ Hankou,” The vessel brought 2,885
tons of various brands.

TrE Guelph clothing firm of Shaw &
Grundy has dissolved partnership. Mr, Grun-
dy retires and Mr. Archd. Turner, for some
twelve years with the house, succeeds him.
The svyle of the new firm will be Shaw &
Turner.

Trar Excellent and by all Physitians ap-
proved China Drink called by the Chineans
Tcha, by other nations Tay, alias Tee, is sold
at the Sultaness Head Cophee-House, in Sweet-
ings Rents, by the Royal Exchange, London.—
Marcurius Politicus, Sept. 30, 1658.

Accorping to the United States Government
return the condition of the corn crop of that
country in first week of August ranged from
73 and 74 in Illinois and Indiana, to 79 in
Iowa, 80 in Nebraska, 81 in Kansas and Ohio,
86 in Pennsylvania, and ninety odd in five
other States.

TrE averags oondition of the American
cotton has not improved according to the last
bulletin. The State averages were as under:
August 5th, Virginia, South Carolina, Ala-
bama, Louisiana, 83 each ; Georgia, 84 ; Ten-
nesee, 79; Arkansas, 75% Texag, 86; North
Carolina, 82 ; Fiorida, 81; Mississippi, 80.

Tre weather in Manitoba continues very
hot and the crops are ripening with great
rapidity, frost being thus far escaped. Harvest-
ing had begun at several points in the province
on Tuesday of this week, and was expected to
be general by Saturdey or next Monday.
Acocording to samples gathered last week the
wheat is plump, heavy and with short straw.

Awmone the few business changes to note this
week, we observe that Peter Blair, of Beach-
burg, has sold his general stock to Beach Bros.
—— Crompton, Applebee & Co. have bought
the dry goods stock of Brown & Co., at Brant.
tord.——T. W, Jeffs, of Queensboro has sold
his grocery stock to Alex. Howe.——The
grocery stock of the Rev. S. A. Dyke, in
Toronto, has also been sold, M. Smith being
the purchaser. —— B. Doran & Co., dry goods
dealers, Kingston, are reported as selling their
atock to O. Gravell.

AN extension is asked from the creditors of
T. J. -Lawlor, Killarney, Man. His state-
ment shows assets, if we are correctly in-
formed, of $73,000 and liabilities of $30,000.
Inasmuch as the surplus—an unusually large
one—is composed of book debts, an examina-
tion will be made, and if the result is satis-
tactory his request will be granted.

TrE manager of the Lake Erie and Detroit
River Railway, Mr. E. Chandler Walker, tells
the MoneTARY TiMEs that * We shall undoubt-
edly have trains ranning through the township
of Romney, on the Lake Erie shore of Kent
county, before the end of the year. The work
of extending the road to Ridgetown is also
going on, and will be completed as early as
possible.”

A pissorLuTION of the firm of Bickle, Diebel
& Co., slipper manufacturers, at Hanover,
took place in 1891, H. Bickle continuing the
business. Alhough careful and a practical
workman, he has found that he cannot com-
pete successfully, and an assignment becomes
necessary.——The sheriff is in possession of
the milling property of James Mahaffy, Port
Albert. Something over a year ago he re-
ported a surplus of $18,000, and now his
agsignment is a surprise to those who were
not conversant with his affairs.

ABout two years ago, W. J. Hanniford, with
the assistance of an indulgent father, began
keeping a men’s furnishing store at St. Cather-
ines, but his expectations were not realized ;
he did not reach success, for an assignment is
now made.—— The assets of Henry A. Smith,
cabinet.maker at Thorold, are advertised for
sale. Henry has been there for many years,
but with his easy, slow.going disposition it
reerns he never made much money.— An
offer of 45 per cent. is made to the creditors of
Wm. McFadden, shoe dealer at Walkerton.

A uEETING of the creditors of Mrs. N. Reid,
dealer in dry goods at Belleville, has been
called. It appears that her husband, A. E,
Reid, failed in February, 1891, with liabilities
and assets about $23,000 each. A compromise
wag then effected at the rate of 60 per cent.
Since that event his wife has continued the
business.——A loan company offers the hotel
property of W. Pastorias, at Kingsville, for
sale. He is evidently heavily involved, and
this course has been found neceesary in order
to realize.——1It is reported that W. T. Pick-
ering, grocer in this city, has taken his depar-

ture, leaving a number of small creditors in
the larch.

TrE export trade in Canadian sheep is not
in good shape just now. It appears that Ca-
nadian sheep ocan not compete against the
large quantities of Australian mutton being
sent to England. Export of shcep from Mont-
real this year were, up to date, 14,763 sheep,
against 25,739 sheep for the same period last
year. This is a decrease of 10,976 animals.
Cattle have also been doing badly lately.

TrERE is some talk in Hamilton of organiz-
ing a sewing machine factory. Fourteen old
employes of the Wanzer company are willing ;-
to put in $500 each. At a meeting in the Board
of Trade rooms it was stated that Hamilton
imported some 2,500 sewing machines every
year. A committee consisting of Messrs.
Lottridge, Bristol and Ballentine, was appoint- ;

ed to make an effort to get citizens to subscribe
for stock.

Teere is money in sarsaparilla, says ap
exchange. The Dana Sarsaparilla Co., at &
Belfast, Maine, was sold recently to a new i
Boston corporation for $350,000 cash. The i
new company is capitalized with $200,000 pre- &
ferred stock, on which 10 per cent. dividend i
guaranteed, and $300,009 common stock. The
old stockholders had good dividends, amount- £
ing to 1,320 per cent. in three years, besides 8 §
bonas.

A pECIDED increase is shown in the quantity §
of timber exported from Quebec this season 88 #
ocmpared with last year. The following show® &
in cubic fest the quantity of timber measured
and culled at the port of Quebec to the 2nd ©
August of 1891 and 1892 :— :

1891. 1892.
Waney White Pines .... 832,220 1.336,603 ¢
White Pine ............ 622213 859,743 ¢
Red Pine ........... ... 28567 38,099
Ok ..oovvnnnnnnnn.. .. 511,598  612,808%
EBlm oooooooonnniiin, 419,741 625,000 §
Birch and Maple...... 118,747 404,09

As compared with England, Australia and
Russia, we are not a tea-drinking people::
Says the New York Shipping List: Recenb::
statistics show that the consumption of te# :
per capita by Americans is about half & pound §
by Englishmen at home seven pounds for eaoh ;
inhabitant, by Australasians thirteen pound? ;
The decrease in the export of China teas
Great Britain is dune to the fact that Indi
and Ceylons, raised under British protect10
by English growers, have been put upon th
home markets at much lower rates than Chin®

e T

R

has been given to the production and sale ¢
the tea raised in those countries.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

J. F, EBY, Huar BLAIN.

THE

ORIENT TEA

ES

The perfection of Blended
Teas. Pkgs. half and 1 1b.
and 5 1b. Tins. Superior to
anything in the market. A
trial order will convince you
of this,

EBY, BLAIN &.Co.,

Front and Scott Sts.,
Toronto, Ont,

holesale
Crocers

WILD, GRSETT & DARIING

e TN
.

A promivent feature of our stock is its
completeness during the assorting
seascns, and buyers of

General Dry Goods,
Men's Furnishings,

—AND —

Merchant Tailors’
Woollens & Trimmings,

Will find an attractive variety to
seleet from.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

£33

[harles cm
0.

WOOLLENS!|

AND

Gromiees' Trmmines.

59 Front Street West,

i
b
&

TORONTO«?; |
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Tae Inman Steamship Company has de-
cid?d to abandon Liverpool as the port of
a,rnv.a.l and departure of jtg principal vessels,
anc! in the near future lang jts passengers and
mails at Southampton. The condition being
th?.t the channel ig dredged to the depth of
th’f“y feet. The London and Southampton
Rallvivs.y has by recent Act of Parliament
acquired the rights of the dock, and will do
everything in its power to facilitate this traffic.
This means abandoning Queenstown too. The
advantages of Southampton as a port of entry
and departure for English ships have long been
recognized by shipping men.

THERE are a couple of failures to note in
Galt. One is that of Wm. Heinhold, furrier.
An offer of 40 per cent on liabilities of $5,000
has been refused by a number of creditors.
His assets, including stock, book debts, etoc.,
are less than $3,000. The position of his
affairs, as related above, was quite a surprise,
——The other firm in trouble, Jackson Bros.,
is composed of two young practical men of
poor business ability who began business
early in 1891, and were assisted by their
uncle. Evidently he has found that they
were not prospering and now they assign. ——
A. McDonald, it appears, has been neglecting
his butchering business at Hillsdale, and now
finde an assignment necessary.——Other as-
signments are those of Wolfe Goldberg, rag
dealer, Hamilton, and C. J. Kellyle & Co.
dealer in tobacco, ete., at Sudbary.

THE TELEGRAPH IN CANADA.
FIFTEENTH PAPER.

A letter to this journal from Mr. Angus
Grant, superintendent of the Montreal Divi-
sion of the G. N. W, Telegraph wires, contains
an allusion to the advent of the ocean cables
mentioned in preceding papers. Says Mr,
Grant: * Observing the various references to
the Atlantic cable in your columns, 1 may tell
you that I was the first person in Canada to
hear of the laying of the first Atlantic cable
(in 1858). My post as an operator for the
Montreal Telegraph Co., was in Prescott at
that time, and the message telling of the
laying of the cable and sucoessful communi-
cations through it came over the fresh water
cable across the 8t. Lawrence conneoting
Ogdensburg, N. Y., with Prescott, Ont. I re.
ceived the message and sent it on to Mr. 0.8
Wood, the superintendent of the company at
Montreal. To honor the occasion * When
Cyrus laid the cable,’ I had a small cannon
brought down to Prescott wharf and fired a

salute. And when the people in Ogdensburg
heard our demonstrations it roused them to
do likewise ; so that both sides of the river
soon reeked with gunpowder.”

It is long since Mr. Grant became connected
with telegraph matters in Canada, and he
has probably * swung round the circle " in
Ontario and Quebec and the States as much
as most men. Mr. Grant comes of Highland
stock, his father and mother having emigrated
to this country from Strathspey in Elginshire,
Bcotland, in 1844, when Angus was a lad of
e1x years. He * had no English ” then, as the
phrase goes, for he could speak no language
but the Gaelio. The family settled in Bytown,
a8 Ottawa city was then ocalled. Ten years
afterward, the well-known Mr. E. MoGillivray,
who was president of the Prescott, Bytown
and Montreal Telegraph Company, having
been an old friend of the elder Grant sent the
boy of fitteen or sixteen to the office of the
company to learn telegraphy. The operator
in charge at that time was C. W. Crysdale.
In rapid succession Grant was sent to Plan-
tagenet, to Hawkesbury, to Oarillon. Then,
when the Montreal company obtained pos-
sesgion of the P. B, & M. line he was put to
work at Montreal. From Montreal we believe
he went to Kingston ; at all events he was at
the latter place about Christmas, 1857, and
then spent short seasons at St. Hyaocinthe and
Peterboro. At Prescott he spent several years
ending with 1862, in which year he was ap-
pointed the first inspector on the M. T. Com-
pany’s lines, with residence in Montreal. One
man was supposed in those days to inspect
the whole system, but it has increased so
much in thirty years that a regular staff,
residing in various ocities is found necessary.

A modest gentleman in Hamilton, who does
not wish his name used, desires that there be
done “honor to whom honor is dus,” and so
forwards a slight sketch of an unpretending
but deserving man which we have pleasure in
printing.

* Among the number of bright young fel-
lows who commenced their career in the
Hamilton office of the Montreal and Great
North-Western Telegraph Company, or served
for a time there, we may mention A. B. Smith
who rose from the lowest round to the position
of superintendent of construction. In these
days of bustle and blow and self-seeking, it is
a thing of value, a sort of object-lescon in
ethics, to come across & man who has no execu-
tive fireworks about him, who does not blow
his own horn, but who attends to his business
with faithfulness and lets his work speak for

him. Mr, Smith is a man who does not ex-
pect and does not seem to need either publicity
or praise, but he is one of those steadfast fel-
lows whom you can ‘“lay down on ' as the
saying goes, and if he can’t get his day’s work
done in 24 hours, why—he will work 26.

“In 1869 Hamilton office required a chief
operator and young Smith was sent up from
Montreal in August of that year to fill the po-
sition. I remember him well—he used to wear
a Bootch cap cookily set on the side of his
head. He took hold of the work with a will,
determined to learn everything about the busi-
ness worth knowing. He was possessed of an
enquiring mind and an energy which overcame
all obstacles, and he soon won the confidence
of all who had to do with him. In 1872 he
was selected to fill the position of travelling
inspeoctor, the duties of whioch he discharged
with his usual promptitude and push, making
a reputation for himself with the chief officers
of the company. After a year at this work he
resumed his old position in Hamilton office,
occasionally being sent out on tours of inspec-
tion or on special missions by the general
manager.

“In December, 1883, Mr. Smith was re-
moved to Toronto as general inspeotor, and
on the resignation of Mr. Poustie, superin-
tendent of construction, was appointed to the
vacant position, which he now fills with credit
to himself and satisfaction to the company."

The insurance on the Strathroy knitting
factory was $57,500 in sixteen companies, in
amounts of $2,5600 and $5,000 each.

Another warning came some days ago to the
people of Knowlton, Que., who have each year
suffered from fire and yet ocontinue withont
proper protection. Stewart Kennedy's store
was burned down and his goods were partly
saved. The News urges the providing of
waterworks for the village, and instances the
example of Waterloo.

TO BANKERS.

\VANTED—A steel burglar-proof safe, for in-
i side of a fire-proof vault. Must be small
enough to go through doorwa, 283inches wide Send
description, quoting price, with dimensions (inside

and out).
E. 8. MILLER, S8ec'y The P.P.L.,
8t. Thomas, Ont.

SITUATION WANTED.

A young man of sﬁ)od ability now occupying posi-
tion of trust, will shorily be open for engagement.
Tboroudghly experienced in book-keeping and cor-
respondence; capable of managing office. Best
of references. Apply or address this office.

Loading Wholesale Trade of Toronto,

JAMES MORRISON,

. BRASS FOUNDER,
Toronto, - Ontario.

MANUFACTURER op

Steam, Pressure and Vacuam

GAUGES

Hancock Inspirators

ne Pop Satety v & -
ment patters; Y V™ ves (govern

;| torapson Steam Engine Indica-
Steam Whistles,

Bight, F,
L3 0?198“;26 Cylinder Grease

And a Full Ling ot

Steam Fitters’ and Plumbers? Brags Goods

Wholesale Dealer in Mal
Fitti :;ble and Cast Iron

Wrought Iron Pipe, § in. to 8 in. K
SEND FOR PRIQEg, °pt in Btock

Leading Wholesale Trade of Toronto.

Leading Canadian 8Shoe Manutacturers.

T. G. FOSTER. D. PENDER.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and Terries for Cushions

AND ALL INSIDE MATERIALS,

T. G. FOSTER & CO.

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

16 COLBORNE 87.,, TORONTO.

BOOTS AND SHOES,

Now in stock ready for
shipment :

Men's Tan Goat Bals.
Women's Tan Goat Oxfords
Women's, Misses and
Children’s Red Goat Oxfords,
Albanis and Slippers.

J. & T. BELI.,

1687 Notre Dame Street,

MONTREAL.,
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Leading Wholesale Trade of Toronto,

. F. McKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts,

TORONTO.
Milk Street,. - + Londen England.

THE PER

RepuTaTion
18 SECOND TO NONE.

OF OUR PA

WE MAKE THE FOLLOWING GRADES

Engine and Tub Sized,

White and Tinted Book, (Machine Finished
and Super-Calendered.)

Blue and Cream Lnaid and Wove Foolscaps,
Poats, &c.

Account Book Papers.
Envelope and Lithographic Papers,
Superfinished Colored Cover papers.

Write to the Mill for prices.

TORONTO PAPER MFQ, CO.

Works at Cornwall.

JAMES PARK & SON,

TORONTO.

NEW CHEESE

Smnall Two Pound Cheese,
Roquetort Cheese.

HNGLISH DAIRY SALT.

OHOICE MILD CURED

Hams, Bacon, Beef Hams, Dried Beef, &,

WRITE US FOR PRICE LIST.

' CUOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.
96, 38 & 40 Front Si. West, TORONTO.
CHOCOLATES

JAMRS COOPER, JOEN O, BMITH,
COFFEES and
Cowan Cocoa and ChocolatefCompany, Ld,

c 0w a n; €0C04s,
‘ ICING SUGAR.
14 and 16 Min cingLane, 1oronto.

Leading Wholesale Trade of Teronto.

JUST ARRIVED

- NEW
" L0STERS P*

Celebrated Sterling Brand.

Also full line of

Canned and Potlﬂaats, Soups, ete.
J. W, LANG & CO.,,

WHOLESALE CROCERS,

89 61, 63 Front St. East, To R o N To

Oor. Church St,

The ¢‘Morning Despatch,” St. John’s,
Newfonndland, Thursday, July 14th, 1892,

SWSAFES

* Put not your trust in safes,” at Jeast not
in English safes; the W. & C. Milner (London)
safes, which were the pride of many a city
office, and a Birmingham safe, one of which
was prominent in the Surveyor General’s office,
hvae proven delusions and snares, their contents
in every case yet heard of by us having been
utterly destroyed. On the other hand the J. &
J. Taylor (To onto) safes have all come forth
unscathed by the flames. The latter kind will
henceforth be in great demand. They are
stoffed with a sort of concrete, while the con-
tents of the lining of the English safes (often
burning when opened) were seemingly a kind of
sawdust.

BROWN BROS.,

STATIONERS,

Bookbinders, Account Book Makers, &o. ¢

64-88 King St. East, Toronto.
Established 1656,

AOCOCOUNT BOOKS, Large stock on hand. Special
pattesﬁs made to order. Best material and work-
man| 3

STATIOE ERY, Large stock of everything required.

Paper, envelopes and all office suppiies.

BOOKBIND G in every style of the art. Un-

surpassed for style, durabi ity and moderate

charges. Special attention given to the binding
of LAW BOOKS, Works of "Art, Encyclopedias,

Ilustrated Papers, Magazines, &c.

iaries Pocket Books, Bill Cases, Wallets, &c.

Caldecott, Burton & Spence
TRIMMINGS

Tl SILEK S,

CALDEGOTT, BURTON & SPENGE
Ha dwars, Metals, Tin Plates, Ete., Ete.

Lamp, Lamp Coods and Cas Fixture &

PROMPT ATTENTION GIVEN TO ALL LETTER ORDERS
SAMUEL SONS & BENJAMIN,
Shippingoffice, No. 1 Rumford Place, Liverpool, Eng i

dian house, in connection
export business, solicited.

M. 5. HOWLIND, SONS & G0,

L. COFFEE & CO.

No. 80 Church Street, = = Toronto, Qub

Leading Wholesale Trade of Toronto,

Have made arrangements to supply their
c.stomers and the trade‘ with a line of

made from Twcel Gimps, to match

TWEED DRESS GOODS

And alsrge range of BUTTONS to match
every shade of Dress Material for the fall
season.

In Surahs, Porngees, Falilles, Benga-
Hoes, Spots, &ec.

%

___TORONTO. |
L. SAMUEL, BENJAMIN & 0. i

6, 28 and 30 Front St. W., Toronto.
Importers and dealers in

E 4

2
Special attention given to Tinners’, Plum- g
bers’ and Steam Fitters’ supplies. :

Department now exhibits a complete
line of Samples.

i)

S

e

164 Fenchurch St., LONDO N, E.C.

Correspondence with ourselves or through Can®# ¥
with general import 0f 1

WHOLESALE |
HARDWARBE,

37 Front St. Wast, Toronio.

‘Overstone” Bicycles

i

Close prices for import on application.
B

ESTABLISHED 1845,

Produce Commission Merchants,

LAWRENCR GCOFFER, THOVAB FLYNN.

vy

—

METAL EDGED BOXES

MANUFACTURED BY

The Telfer Mamufactring. Co,

6, 8 and 10 JOIINSON 87, )
Toronto

FIRE PROOF

ROOFING

ILLUSTRATED CATALOGUE FREE

METALLIC ROOFING Co

MANUFACTURERS, TORONTO
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AND INSURANCE ChRowNICLE

Wx;lo] lxl:;ch has been incorporated the INTERCOLONIAL
RS AL OF COMMERCE, of Montreal (in 1869), the
RADE RevVIEW, of the Same city (in 1870), and
the TORONTO JoURNAL of OMMERCE,

3ssued every Friday morning.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS - 82.00 Per Yean,
BRITISH "

. - 10s. 80. StTeR. Per YEAR.
AMERICAN

- 82.00 US. CURRENGCY.
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THE SITUATION.

A railway strike, on an extensive scale,
has Buffalo for its headquarters, and in-
volves, directly or indirectly, the whole
transit business between Chicago and New
*York. It happens, too, that the movement
of freight is just now unprecedented in
quantity, no less than 3,500,000 bushels of
grain having reached Buffalo in three days.
There is besides an actual or threatened
scarcity of fuel. A block of freight is in-
evitable, if the strike should last for some
days or weeks; and in that case, perhaps
our neighbors may see, in & new light, the
value of the Canadian route. As usual
bon-union men are coming forward to sup-
Ply the place of the strikers, and 2,000
State militia are under arms, with sixty
cartridges each, to protect them ; the num-
ber of these protectors may, if necessary,
be swelled to 13,000, Nominally, the strike
is for shorter hours, their working time being
Bow eleven hours a day; but the New York
Central authorities say that an increase of
wages, which would reach about ten per
cent., is the real object, shorter time being
merely the pretext. The Erie canal will
of course be crowded to its utmost capa-
city, ang freights on wheat may go up to
Several times the usual figure. The com-

g:::ie:h ‘“: | trying to get men in Canada,
® Alien T, Tai
States by abor Law of the United

ocks the way.

—_—

de of the Iris

Outs '
; 81 h question, the chief in.
erest connecteq wit

s h the change of Govern-
ment in Eoglang Centres in the Foreign

géijfe; Wlth LOtd Rogebery a8 Foteign
oiary, alarge Dumber of People who have

o faith in My, Gladstop,
. e, .
Hints were throwp &re weil satisfied.

8ome monthg ago, that Egypt ought to be
abandoned ; byt even they many Liberals

believed thgt & mistake hag been made. It

t talk was not

°ut by Me. Morley, |

troops till the object of the occupation is
accomplished, that is indefinitely. Another
question relates to a proposed guarantee to
a railway in Central Africa, for which the
necessity is, in the opinion of many, made
more apparent by ths recent revolt in the
Free State of Congo, where railway com.
munication is represented as the only
means of suppressing the slave trade. Oa
this question Lord R.sebery is believed to
hold what may be called a strong national
view. With Lord Rosebery in the foreign
office, a great many Conservatives will
feel that the interest of England is in
safe hands.

One consequence of the change of Gov-
ernment in England is that the Earl of
Aberdeen will become Governor-General of
Canada. The Earl has made the acquaint.
ance of Canada pretty thoroughly and has
become a heavy purchaser of laud
therein.  Further acquisitions. at least
of public lands, will be out of the ques-
tion when the purchaser becomes Governor
General. Hig liking for Canada is not of
yesterday : for several years the Earl has
been thought of ag a possible future Gov-
ernor-General ; it has been a forgone con-
clusion for some time that once G adstone
Wwas premier, the Earl's wish in thig respect
could be gratified. Lord Stanley’s term of
office is not yet up, and if he should elect
to complete it, the appointment of the
Earl of Aberdeen will have to be deferred
for a while.

From British India comes a voice in
favor of a gold standard for that country.
A public meeting held at Madras resolved
to ask the Government to appoint a com-
misgion to enquire into the advisability of
establishing a gold standard in Iudia, It
would appear that this movement is not
likely to stand alone: a Currency Association
baving this object in view has been estab-
lished in the country. It may be assumed
that a tendency in favor of a gold standard
exists. If the commission asked for should
be granted, the full pressure of the silver
depreciation will be brought ont. Beyond
all doubt it is proving ruinous to a great
many people. The difficulty is in making
the change, which could not be effected
without great loss to the Government of
India. Oa the whole, it is much more likely
that countries which now use silver exclu-
sively as money, or indifferently in cobnec
tion with gold, will demonetize, than that
other natioas will remonetize that metal.
The position of India, in relation to the
silver difficulty, may be expected to be
used both by bi and mono-metalists in the
monetary conference, though the facts can
scarcely be forced so as to tell in favor of
the silver advocates.

There is nothing in the full text, now
au'ived, of the judgment of the Judicial
Committee of the Privy Council on the
Manitoba school question to modify the
opinion formed upon the receipt of the
telegraphic summary. The remark is made
by their Lordships that the Provincial
Legislature of Manitoba ‘‘has been en.
trusted with the exclusive power of makin‘g
, laws relating to education.” How can the

Dominion Legislature interfere in a domain
from which it is expressly excluded? Nobody
appears to know what the Ottawa Govera-
ment proposes to do, if anything, in the
premises. Some pretend that it will sub-
mit another case on a new point for trial,
and others that it will in some way come
to the relief of the denominations in whose
behalf the previous appeal to the tribanals
was made. A diversion of part of the
school lands of the Province to Lhese de-
nominations or aa addition thereto, has
been spoken o', but either of them would
meet strong objection in Manitoba. Public
opinion in the Province is strongly opposed
to any Siate aid to denominationa! schools,
aud that opinion can neither be altered nor
disregarded.

Oace more the Ameer of Afghanistan
changes his mind, or rather his policy, and
makes excuses for declining to meet Goneral
Roberts.  Vacillation seems to be inter-
woven in his character. Pat in his present
Pposition by Great Britain, he sometimes
acts as if he were in sympathy with Ruassia.
At present Russia is believed to be trying
to compass his downfall : if he can sustain
himself alone, well; if not, he will in the
end be willing to accept British aid, but it
is just possible that he may wait before
accepting till it i3 too late. The difficalty
i3 that there is in question a borderland to
which his claim is not unequivocally recog-
nized by the nations most nearly interested.
The chief danger, apart from the rebels,
which be has to fear, is Russia, which no
doubt wishes to open the road to the dream-
ed of invasion of Iudia, through his territory.

Negotiations are going on for the purpose
of changing the port of arrival and dupar.
ture of the Inwan steamers from Liver-
pool to Southampton. To accommodate the
vessels, an improvement of Southampton
harbor would have to be made. For this
purpose the corporation is willing to spend
the necessary amount, £60,000, if the own-
ers of the line promise to continue to go to
that port for a period of ten years. This is
not a bonus; it is Decessary accommoda-
tion, and is in fact the only condition on
which the vessels could change their Fog-
lish port.

Toronto has been behind some other
cities in Canada in applying electricity as a
motor to street cars. The reason of the
delay was that the approach of the term of
the contract between the old company and
the city stood in the way of change. Now
that the change hascome, the city will get
the benefits of more rapid transit. Like all
growing cities on this continent, Toronto
extends over a large space, and distances'
being relatively great, the necessity of
conquering them by speedier transit be-
comes urgeni. I.point of time, distances
from the centre will be reduced ; the effect
will be the same as if outlying points were
nearer the heart of business.

A charge of fraud in connection with the*
distribation of the fishery bounty in Nova
Scotia, is made by the Halifax Chronicle.
A larger number -of boats than exist in
Victoria county, dre said’' to have been

set <own for bounties, and the nained
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of some dead men figure as recipients.
Non-residents of the county are reported to
be included; this, if true, might explain
some of the alleged irregularities, but not
all.  Au investigation is said to have been
ordered as far back as May last: it will
now be in order to proceed, if there be
reason to believe that the grounds on which
the charges are based are other than sup-
positions.

THE CANAL TOLLS REBATE.

Abolition of canal tolls rebate next year,
not immediately, is the settlement offered
by the Government of Canada to that of
Washington. Immediate abolition would
ensure certainty of effect; the promise of
it next year creates for the moment uncer-
taiuby as to the acceptance of the proposal.
In disputes of this kind arbitration conld be
resorted to with advantage; for the deci-
sion of the arbitrators would be interna-
tional and certain in its effect. It is very
doubtful whether any independent or im-
partial tribunal would construe the treaty
in the sense which the American Govern-
ment insists in finding in it. We agreed
to give Americans the use of our canals on
the same terms on which we use them our-
selves, and we have done so to the letter.
We did not agree not to favor our own
canal system in preference to another, and
we have given it a preference over another
which we were in no way bound to regard.
But the Americans complain that we dis-
criminate against their commerce. We
rejoin that if they intended to take that
ground, they should have taken care to in-
clude it in the treaty. We are met with
menace insteal of fair arguments on our
treaty obligatious, and we have to vacate
our strict rights to prevent a greater evil.

To a certain extent our Government
found itself in the hands of the St. Law-
rence forwarders. It had in effect made a
promise to them that the rebate of canal
tolls should continue for the season. On
the faith of this understanding the for.
warders allege that they made contracts,
on which they would lose if the rebate were
discontinued. This state of the question,
it may well be conceived, was not without
its influence on the decision come to by the
Government. The forwarders have at all
times naturally shown the greatest desire
that a rebate should be made : their inter-
est looked in that direction, and they are
not to be blamed for pursuing it. But the
Government acts for the whole people, and
should be chary of being influenced by pri.
vate interests. In allsuch cases,an attempt
is made to prove that the private and
public interests coincide ; and he would be
& bold man who should aver that on this
question of tolls, the plea was not true.
Official complaint was, it is true, made
some years ago, that the rebate did pot
reach the public: but with the competition
of routes, ever increasing in intensity, it is
soarcely possible that the forwarders can
pocket the rebate: if they could, the uni-
versal conclusion would be that it ought
never to have been made.

What Canada was menaced with, in case
the rebate should be continued, was a
denial of the free use of the Sault Ste.

Marie Canal. The freedom of this canal is
one of the stipulations of the Treaty of
Washington. The American Government,
by a forced interpretation of the Treaty,
attempted to show that Canada had failed
to observe the international contract, and
that alleged failare is made a ground or
excuse for denying to us the freedom of a
canal to which we have a clear right.
While our right to the freedom of the Sault
Ste. Marie canal is not doubtful, the Amer-
ican claim of right that we should not
discriminate in favor of one route and
against another is shadowy and unreal.
Canada is charged with7a breach of treaty,
and this charge is made a ground for a
positive and unquestionable breach of the
treaty by the other party to it. We had a
much better ground of complaint against
the Americans than they had against us.
The American Government agreed to urge
the State of New York to give us the use of
the State canals, and it rendered that pri-
vilege useless by denying us the use of the
Hudson River, which is within its own con-
trol. Bat we did not threateu retaliation,
though we had fair ground for doing so, if
we had chosen to act upon it.

All the great expenditures incurred to
facilitate the trade between this country
and the Republic have been made by
Canada. All thegreat international bridges
but one and the only tunnel connection
have been built at our expense. The
United States has improved the navigation
of the St. Clair Flats and the Detroit River
and has anticipated us in canal connection
with Lake Superior. This is all she has
done even incidentally to aid the interna-
tional traffic. The object of these imprive.
ments was domestic, not international
trade, but incidentally they have facilitated
international intercourss. Canada has
built the finest system of canals in the
world, and these canals are open to the
Americans on the same terms as those
on which we use them ourselves. Under
the circumstances, it is unreasonable that
the canal policy of this country should not
be free, that we should not be at liberty to
favor a route which we have developed at
a cost of fifty millions of dollars. The im-
portance of control over our canal policy is
a fact which should be kept prominently
in view in any future negotiations with the
United States. ’

—

In most lines of trade the opinion of
wholesale houses, based upon the reports
of their travellers and the correspondence
of their country customers, is that the
trade of the coming fall will be brigk and
paymepts will be good. There are reasons
for believing that this expectation will be
realized. Retailers bave been buying with
more than usual caution this year, and
must be bare of certain goods. Farmers
who had a good crop last year and refused
to sell their grain, in the hope of better
prices, have another good crop on the
whole this autumn. The cereal yield in
the States is large, and it is useless to
expect higher prices for grain, so that the
Canadian farmer will have to sell his
grain and take the going prices for it. This '

means that the retailers will be able to
collect and tha} remittances, which during
June and July were disappointing, are
likely to improve from this time forward.
Our Montreal correspondeunt writes with
reference to the dry goods trade, * The
business done this week shows a slight im-
provement over last, the present outlook
for the farmer having had a good influence
in the placing of country orders. Manu-
facturers are, as a rule, busy, and prices of
cottons and woollens are well maintained.
There is a decided improvement in remit-
tances from the country, and a pretty

The hay crop, which is a very important
one, is enormous.

Inthe metals trade a better state of things
exists than at this time last year. Then,
the market was a falling one, and values
uncertain, which induced timidity in buy-

called high, they are at least steady, and.
the demand at present brisk. Every staple
the grocer sells is cheap; sugar never was
80 low; foodstuffs generally are low in
price; staple textiles are to be obtained
very cheaply ; hides and leather are low—
indeed the tanners are on the point of elos-

is not a living profit.
there seems to be over-production in manu-
natural result is low prices.

trade of Ottawa as well as the square tim-
ber trade of Quebec.

going on.

thing.
over-competition.
traders in Canada, and the expense of doing

ous—they must continue so long as credit
is given with the foolish freedom thst
Canadians show in this matter.
is no cause for despondency.
the elements of prosperity among us iB

of personal economy and restriction Of

protection we should do well.

RAILWAYS IN THE UNITED STATES:

To keep a record of the material pro
gress, the earnings, the financial conditio®
of all the railways in so vast a country 8

has been done, year by year, for a lon#
period by Poor's Manual of U.S. Raslro

the press. Railway building in the Unit
States has been presented on a scale 809

equalled in the world. One is temp

A

3

*Poor's Manual of Railroads, published by, B.
& H. W. Poor, 70 Wall street, New York. Price

factures, and so long as this continunes the :
There are .
better accounts from the sawn lumber

There are some shades in the picture.
British Columbia trade has suffered from *
the small pox epidemic, and as a conse-
quence renewals are asked by quite 8
number of her merchants, an unususl o
Business everywhere suffers from
There are too many '

business is too great for the scale of profit -
obtained. Bad debts are still too namer:

abundance, and if we conld learn the lessoB -

credit, even in spite of the excess of

for 1892, which has just been issued fro®

with & rapidity which we dare say is 08, }

ing an agreement to reduce production in ¥
sole leather because at present prices there
All over the world

Lumber has advanced }
in price and an active movement has been :

general healthy tone prevails in the trade.” ;

ing: this year, while prices cannot be §

R I TR

Still there
We have

the United States of America, is 8%
enormous undertaking. Yet this is what

per copy per express, prepaid in Canada or U. 8- i |
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.&]80 to say that they have been operated
In that country g successfully as any-
where. Baut at this point we are reminded
of‘the folly repeatedly shown in building
railways ip €xcess of the needs of the
courtry, the establishing of trank line
after trupk Jine to reduce the possible
€arnings of those that had gone before.
Still, it is one thing for a lot of pro-
moters or a board of directors to get a road
built, and another for the officials to con.
duct it. While exceptions must be made
of such follies ag through rate-cutting and
occasionally carrying passengers for a dol-
lar distances where nothing less than five
would pay, yet we dare say that American
railway men as a whole have Do superiors
anywhere in the administration of the
roads.

Twenty-five years ago there was in the
United Ststes only 39,250 miles of railway ;
at the close of 1891 the length of railway
completed was 170,601 miles, or more than
four times as much. The increase in
mileage during 1891 was 4,488 miles. In
the past twenty five year~, the Manual
tells us, the mileage of railroads in New
England, where the development has been
without speculative feature, has increased
from 3,938 miles to 6,860. In the six
States comprising the middle group the
increase has been from 9,190 to 20,428
miles, and in the south from 9,940 miles to
32,110. But in the Western Stateg, from
the Ohio and Mississippi rivers on the
east to the Rocky Mountains on the west,
an area of 1,626,390 sqaare miles, * where
the progress of the pation has been most
rapid and ity increase in wealth most
marked, the railway has been the great
lnstrument in opening up new territory to
settlement, and furnishicg the means of
transportation without which these lands
would be still undeveloped and unproduc-
tive.” There are over 100,000 miles in
these Statex, where, 1o 1867, there were
only 15,777 miles. Of this mileage only a
8mall portion in 1867 was west of the Mis-
8issippi, where there are now 50,000 miles
of line. In 1867 the mileage iu the States
on the Pacific coust was 431; in 1891,
12,613 miles,

These are extraordinary hgures, but the
teaffic returns are still more remarkable.
In the year 1866, frum carcful prepared
data, the tonnage of the railroads did not
f:;eegea‘f?,iu,wO‘ tons, tht.a mileage for
1,300 e emg 36,801 mlles,-equal to
equallog 7(!)):;%1:;39 In 1891 their tonnfnge
of line, equal‘ to’ h 1 3&(())11: for 170,691 miles

) ons per mile, So

Saccessfy] have the i
Obtaining rota Messrs. Poor been in

their figureg or almost
The share capital
160, eage completed at
. » equalleq $4,809,176,651,
against §4 640,239 575 in 1890, the rate of
Per cent,

4 ©Xcess of
1890, ang Increase of 9 per t:;;.:ow:ll‘l?:

other formg of indebtednegg of th 1
;Otnpanies at the close of the yearee s::?:‘;
33;5'362‘503’ against 8376,494,297 fo%: 1890,

ecreage of $31,131,794, The total share

;

capital and indebtedness of all kinds of all
the roads making returns equalled at the
close of the yesr $10,389,834,228, an in-
crease in the year of $267,198,328 over the
total of 1890. The cost per mile equalled
$59,820.

It appears that the average earnings
last year were not as great as in either of
two praceding years. (Gross earnings for
five years beginning with 1886 were 10.2 ;
10-8; 10-2; 10-3 and 10-8 per cent. where
last vear they were only 9.1.)

* During the period for which a large
proportion of the companies reported in
1891, the business interests of the country
were in a depressed condition, and the
effects of this depression are evidenced in
the statistics now j.resented in the Manual.”
But the abundant crops of last year, and
those now to a large extent assured for
this year, promise well for increased earn-
ings. In 1889 net earnings were 33 per
cent. on a total investment of $9,680,000,-
000; in 1890 thev were 3-4 per cent. on
$10,122,000,000. Last year the gross earn-
ings of $1,188,024,459 equalled 9-1 per cent.
of the total investment, aggregating $10,.
889.834,228 ; and net earnings, $856,209,-
880, equalled 3'1 per cent. The total
amount of interest payments in 1891 was
tqual to 4:25 per cent. of the aggregate
bonded indebtedness of all companies, and
the total amount of dividend payments was
equal to 185 per cent. on all paid-up
capital stock.

These tabulations of the progress and
results of the operations of the railroads of
the country for a series of years are truly
described as of great interest and value,
presenting at a glance information beyond
the reach of people actively engaged in
affairs, as they are to be arrived at only by
& vast amount of laborious research by
experts.

DOMINION BUILDING AND LOAN
ASSOCIATION,

A sobscriber in Oatario sends us a copy
of a report to the shareholders of the Do.
minion Building and Loan Association,
signed, for the board of directors, by F. A.
Hall, president, and dated 18th J alv, 1892,
There was a meeting called in July, at
which this report was submitted, and
some troubie arose thereat, we are told. If
this report, and its accompanying figares,
are all that was submitted, we do not wonder
at the dissatisfaction expressed. Mr. Hall
regrets to say that *though every effort
has been made by us we are not in a posi-
tion to give a full and detailed statement
from our aunditors.” The auditors, Messrs,
Joseph Blakeley and Edward Still, likewise
express regret at the delay, but hope to re-
port ‘ in & short time.” Although they have
not verified the figures certified to by Mr.
F. M. Holland, secretary pro tem, and J.
MacQuillan, treasurer, still the auditors say
they think them ‘‘substantially correct.”
The board, too, believe the figures sub.
stantially correct, but add—an important
addition—that they do not include a float
ing liability to the extent of a.lfuuk ?3,000,
mostly unsettled and partly in dlsP“‘_‘&
They request the members of the associa-
tion to transfer to expense account a

sum necessary to pay existing liabili-

ties. They also request that some new
by-laws be considered and approved.
We assume that this by law is de.

signed to sanction the irregalar use of
moneys out of loan fund for expense par-
poses, to which exception was taken at a
previous meeting. Then comes a parn.grapl’]
stating that the board is * pleased to note
that notwithstanding serious difficulties in
the way of the Association, a large amount
of new stock has been subscribed during
the last six months,” and then they pro-
ceed to talk about careful and economical
management makiog this concern ‘* one of
the most prosperous finaucial iustitutions
in the country.”

Well, there is much need of such man-
agement. So far as we can understand the
separate statements of Loan Fund and Ex-
pense Fund, debits and credits, the assots,
liabilities statement, and the profit and loss
account, the Association has been * going
is”" even more strongly than we supposed.
Ia two years they have spent over $40,000
for expenses, aud all the mortgages they
bave to show amount to $269,327. Ex-
pended for salary account, $14,025; for
commission on renewals (T. B. Darling and
8. F.Kilgore), $8,354; stationery and print-
ing, $3,943; directors’ fees, $2,770; rent,
81,847; travelling expenses, $1,255. Then
there are sums at promotion account, office
furniture, special agents, postage and inci-
dentals. Then there is a ** Sunday Expense
Account, $5,460,"" whatever that may meaun,
and an overdraft of Mr. Kilgore's for $2 207..
89.

The assets and liabilities statement
shows that there has been paid in on stock
$323,825, but of this sum $6,213 has been
forfeited, and no less than $47,635 is with-
drawn. We have already commented
(MoxeTARY TMES, December 26th, 1890)
on the danger of this * withdrawal **
feature. Suppose $47,635 more is with-
drawn in the next two vears, how will they
meet the demand? The only way we see
is the hypothecation of their mortgages.
Their expenses thus far, by the way, are
about 16 per cent. of the face value of their
mortgages. Their Profit and Loss account
shows a ‘“surplus” of $6,736. Bat on
turning to Assets and Liabilities to see
what the sarplus consists of, we find
$2,744 of the asseta consists of interest and
premiums due ; $2,207 of an overdraft by
Mr. Kilgour : 8794 spent on promotion ac-
count and $1,363 of office furniture.
Are these items worth $6,736? if not,
where is the surplus 2 An amount
of $3,985 remaining n the bands of
the Trusts corporation, is, presumably,
bespoken for some sach purpose as the
payment of the $3,000 of bills payable that
appears on the opposite side of the ,ac-
count. Cash in hand makes a wodest
appearance, viz., $18.56. And this leads
us to notice that the company’s account is
no longer kept with the Dominion Bank ;
whether from necessity or choice they have
gone to the Traders, a significant fact in
either case. By the way, why does not
Mr. Kilgore’s name appear in the state-
ment ? But we have no more space or
time to give to this unfortunate concern.

It anybody interested wishes to kunow
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more he had better get a copy of the state-
ment and puzzle it out for himself.

TORONTO TRADE FIGURES.

Later than usual, by reason of delays
arising from vacation short-handedness in
the custom house, we receive the July re-
turns of foreign imports and exports from
the Toronto Board of Trade. The aggre-
gate, inward and outward, is $2,149,851,
consisting of $1,908,624 worth of imports,
and $241,227 of exports. Free goods im-
ported amounted to $347,158. In July of
1891 the total imports were $1,894,257, of
which 842,188 was free goods, and the ex-
ports $200,810, so that July this year
exceeds last in both. We append a com-
parison of certain articles :

July, '98,

July, *91.
$ 72,080

Cotton, m’frs of.... $ 99,858

Fanoy goods....... 47,103 58,730
Hats and bonnets . 14,304 14,679
Silk, and m’frs.... 103,772 105,889
Woollen, m'frs of........ 431,954 369,993
Total dry goods......$669,213  $649,145
Brass and mfrs. of ...... 11,697 13,769
Copper ¢« « _ . ... 2,055 1,042
Iron and steel do...... 126,172 128,728
Metal, comp., &6........ 8253 9,751
Lead goods ............ 11,751 6,927
Total metal goods ....$159,928  $160,217
Books and pamphlets.... 33,132 32,791
Coal, bituminous........ 17,531 56,140
Coal, anthracite ........ ......  ......
Drugs and medicines .... 19,075 19.744
Earthen and chinaware.... 20,900 25,160
Fruits, green and dried.... 12,433 21,429
Glass and glassware...... 281499 33,736
Jewellery and watches.... 21,271 8,150
Leather and mfrs. of...... 19,840 18,771
Mausical instraments.,.... 9,421 15,750
Paints and colors ........ 5,142 15,099
Paper and m'fs of...... 31,100 37,745
Bpirits and wines......... 8564 9,089
Wood goods......vuee.... 11,788 18,040

Nothing in the figures of the above list
oalls for especial notice. Among exports,
forest products and field products make
butf a small showing, but manufactures as
well a8 animals and the products of ani
mals exhibit an increase. Dead meat of
various kinds is the largest item, and next
to it stands lumber.

EXPORTS.—CANADIAN PRODUCE.

Produce of July, 1892, July, 1891,
he Mine.............. $ 38 8 29
** Figheries........... 43 ......
¢ Forest....o.o.... . 34,994 51,203
“Field..oovivrnnnan. 3,812 175
Animals, ete...... 118,471 80,629
Manufactures .......... 66,842 46,364

Total......ovvnern. $224,303 § 178,410

THE FIRE LOSS INCREASING.

A use of figures which amounts to an ob.
jeot lesson on the permanently destructive
charaoter of fires, is given in connection with
the fire tables of the New York Chronicle. The
aim of the paper is to shew that by their care.
lessness in the matter of burnings of property
the whole country is;being impoverished. And
the qumestipn whether the loss by fire is in-
oreagsing more rapidly than the national
wealth is answered—by the fignres—in the
affirmative. Our ocontemporary begins by
quoting from the eleventh census of the United
States, the absolute wealth of the United
Btates in 1890—real estate and personal pro-
perty—as $63,648,000,000, or more th&n $1,000
per capita, as against $514 per oapita in 1860,
$780 per capita in 1870 and $870 per capita in
1880, “ The assessed valuation of 1890 was

$£4,652 millions, from which we may caloulate
that the 144 millions destroyed by fire last
year was equivalent to a tax upon the assessed
valuation of all property in the United States
of about six-tenths of one per cent, i. e., sixty
cents per $100.

* Expressed in money the loss by fire in the
United States in 1891, per capita, was $2.30,
against a per capita loss from the same cause
in the sixteen{years ending with 1890 of $1.47.”
While we have not official figures at hand
from which to ascertain the relation Canadian
fire loss bears to Canadian wealth, we believe
the ratio is not far from that stated by the
Chronicls. The American census authorities,
having stated that the United States is rich
enough to give every man, woman and child
within its borders one thousand dollars, it
follows that the entire possessions, on this basis,
of 144,000 persons were obliterated by fire in a
single year. Since The Chronicle’s fire record
has been kept (it covers a period of seventeen
years) there has actually been lost by fire more
than one.fortieth of the present absolate
wealth of the people of the country. And this
apart from the extraordinary disasters in
Chicago and Boston.

“What the fire loss, considered asa tax, means
to the individual can be shown more forcefully,
porhaps, by anotherillustration. The per capita
wealth increased between 1880 and 1890, about
$130, or at the rate of about $13 & year. In
1891 the fire loss per capita was about $2.30.
Therefore, a tax equivalent to about eighteen
per cent. of the entire annual net increase in
the per capita wealth falls upon each man,
woman and child as a direct result of the ex-
ceesive destruction of property by fire.

‘Is the fire loss increasing more rapidly
than the national wealth ?  Apparently much
more rapidly. Between 1880 and 1890 the per
capita wealth inocreased from $870 to about
$1,000, a gain of about 15 per cent. In 1880
the fire loss was 74.6 millions,and for six years
ending with 1880 the annual loss by fire aver-
aged 71.3 millions. In 1890 the fire loss was
109 millions, and during the ten years ending
with 1890 the annual loss by fire averaged
104.7 millions. In the ten years ending with
1890 the average annual loss by fire advanced
47 per cent. against an inorease in the per
capita wealth of only 15 per ocent. These
figures would seem to answer anthoritatively
and with alarming emphasis the question
asked at the beginning of this paragraph.”

IRON HALL ASSESSMENT ORDER.

The hearing regarding the appointing of a
receiver for the Iron Hall Assessment Order
was begun at Indianapolis, Ind., on Thursday
of last week, before Judge Taylor of the Supe-
rior Court. The plaintiff’'s attorney said: We
believe the evidence will show that there is
abbut $720,000 in a bank at Philadelphia. In
1867, the legislature of Pennsylvania granted &
charter to an organization known as the Inter-
national Security Company, granting it powers
to do a general banking and fidelity business.
Supreme Justice Somerby was elected vige.
president, and Supreme Trustee Hayes, secre.
tary and treasurer. They started out to do
business with a purported capital of $167,000.
We think the testimony will show the capital
is fiotitious; that the charter was made to
represent $100,000 ; that notes were put in and
loans made which the testimony will show to
be fictitious. We think the evidence will show
that from $300,000 to $400,000 was taken from
the bank here and deposited in that bank.
Their own Iron Hall Building Association was

organized with a flourish, bonds were issued
and it was proposed to erect a building. A
large number of these bonds are now held by
this bank. The superintendent of banking of
Pennsylvania made an examination and found
its capital unpaid and assetsnot in good shape.
On his instructions the attorney-general began
proceedings for a receiver. Mr. Somerby was
put on the witness stand Thursday last by the
plaintiffs and examination continued following
day. He acknowledged that there was $720,-
000 in the Philadelphia Bank belonging to the
Iron Hall, admitting some of the accusations
made by plaintiffs, but denying others. The
court took the papers, promising a decision
later.

Now we find, by lust evening’s telegrams
from Philadelphia, that the Surety and Safe
Deposit Company, controlled by the officers of
the Iron Hall, made an assignment for the
benefit of creditors on Wednesday morning.
A. E. Stockwell, counsel for the company, was
made assignee. The bank officials decided to
close up rather than let the lawyers investi-
gate. They admit that there is $400,000 of
the Iron Hall’s money on deposit in it, besides
the $170,000 put in last spring to make up
good the capital. A dispatch of the 18th BaYyS :

Supreme Accountant Walker, of the Iron
Hall, was asked to-night what effect the ap-
pointment of a receiver will have on the Iron
Hall Order, and he replied, *“ 1t means good-
bye to the Iron Hall. A receiver will be ap-
pointed. It is a bad state of affairs.”

THE GENERAL MANAGER, BANK OF
’ MONTREAL.

"There is probably no banking corporation
anywhere which has done so much to make
known abroad the country which it represents
a8 the Bank of Montreal. Whether on the
London or the New York exchanges the char.
aoter of the bank commands respect and its
resources justify confidence. Its letters of
oredit are honored all over the world. Indeed
it has a reputation as one of the great banks,
and has done, as we have said, a great deal to
make Canada known abroad. Like many
another distinguished corporation its begin-
nings were small ; nor has it been without its
viciesitudes. But the progress of recent years
has been steady and sound.

It was in the year of 1817 that a group of
Montreal merchants resolved upon founding a
local bank, and accordingly we find the Bank
of Montreal opened ita doors in the next year»
under the charge of Mr. Robert Griffin, with
& capital of £87,500 Halifax currency, or say
$350,000. Its founders were amongst the fore-
most men in the commerce of Montreal ; and
two of these, Mr. Cuvillier and Mr. Torrance;

ived to see its capital swetled to more tham'

thirty times the original amount. In ten
years the capital of the bank was doubled, and
it rose to a million shortly before the rebellion
of 1837. But by the year 1855 it had assumed
the then great proportions of $4,000,000, to be
increased, fifteen years afterward, to $6,000.
000. At this period the general manager 'wa8
Mr. E. H. King, who during the American
civil war had so used the resources of ‘the bank

in several United States cities as to realize’

handsome profits for the institution at the
8ame time that he obtained a clientele in Now:
York and Chicago which justifies the consinued’
use in those centres of large sams of the’
bank’s money. Yet another advance waé
made, namely in 1873, when the paid capital
was swelled to $12,000,000, with a Rest - of

$6,000,000, the discounts being something

i
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over $27,000,000. At that time the bank was
paying to its shareholders dividends of 16 per
cent. per annum. The progress and develop-
ment of Canada is to be inferred from the
figures we have given. For while large sums
of the bank’s money were employed out of
the conntry—acting as it did in the capacity
of a financial agenoy both in New York and
London, introducing Dominion and Provin-
cial loans as well as those of railways and
other corporations—it is also true that the
great industries of Canada, lambering, for-
warding, manufacturing, importing, have re-
ceived throughout its career of seventy-four
years vital sapport and ueeded stimulus from
the Bank of Moutreal, which has thirty.six
branches, scattered over the length and
breadth of Canada. The operations of this
bank are to day properly termed enormous.
There have always been enterprising and
sagacious men on its board of direcsion, and
it has never lacked for vigilant executive
officers. Besides the shareholders’ capital of
$12,000,000, and an accumulated reserve of
$6,000,000, it employs nearly $24,000,000 of
deposits. The loans and discounts of this
great concern, as shown at the annual meeting
in June last, are olose upon forty millions of
dollars.

1t was well said by a gentleman of wide ex-
perience and observation, himself a banker,
upon the ocoasion of the retirement of Mr.
Angus from the general management of this
bank & dozen years ago: ‘* We doubt if there
is & banking institation anywhere that calls,
in its management, for more real banking
ability and larger mental resources than the
Bank of Montreal. It aims to be
what the Bank of England is in the Old
Country—s bank for bankers as well as for
merchants.,” These remarks imply a high
standard of capaocity in the men who should
direot the transaotions of our leading bank.
And it will be admitted that the men who,
within the memory of persons still living
administered its affairs justified the confidence
reposed in them and the reputation they
earned. Such bankers as David Davideon,
Edwin H. King, Richard B. Angus, the late
C. F. SBmithers, have each shown ability of a
high order ; and it says much for the thorough.
ness of training which our leading bank can
8ive to ita officials that one who is deemed
worthy to sucoeed these men in the supreme
control, has bee. found without going outside
the bank’s own staff, in the person of Mr.
Edward 8. Clonston, the present general
manager.

Much ouriosity is always present in the
Public' ming 4o know something of the personal
8Ppearance of the executive heads of commer-
cial or financial enterprises. And it giv_es;nn
Pleasure to be able to present to-dsy a faithful
Portrait, which we have had specially en-
¥raved for Tag MoneTary TiuEs, of the ohief
officer of the leading Oanadisn bank. The
portrait tells its own story to those who read
charagter in faces. Aouteness and firmness
are markedly present, and if there be any.
thing in phrenology, this head has a'good all.
round development; while ocaution, another
valuable quality in & bank manager, 18 to be
inferred in Mr. Clouston, when we say that
although Qansadian born he is of Soottish ex-
traction.

He was born at Moose Factory, Hudson's
Bay, 9th May, 1849, and is consequently in
his forty.fourth year. Early taken from that
Yemote point to be educated in Sootland, the
boy found his-home in the faz. north of the
old land.

Ask where's the North ?
At York 'tis on the Tweed;
In Scotland at the Orcades;
says the Essay on Man. It was at the Orkney
Islands, the Orcades of the ancients, that he
was educated in part, the remainder of his
schooling being obtained at the High School
of Montreal. But business life began early for
the lad, for we hear of his being attached to
the Montreal office of the Hudson’s Bay Com-
pany as early as 1864, when he was but
fitteen. In the next year he joined the Bank
of Montreal, whose service he has never since
left. Doubtless the youth went through the
various stages of the life of a junior, and pos.
8ibly he may have occasionally felt, as juniors
do now.a.days, that there were rather * more
kicks than half.pence " connected with it. But
be did his work well, else we should not hear
of him, as we do, being appointed to the
responsible post of accountant at Brockville in
1870, when barely twenty-one. Next year he
was made accountant at the Hamilton branch,
and in two or three years thereafter was pro-
moted to be assistant accountant at Montreal.
During the years 1875 and 1876 Mr. Olouston
was placed upon special duty for his bank in
New York and in London, England, which to a
man of his observant habits afforded a valuable
chance. to learn something of foreign banking,
to be of ase to him in after years. Then in
1877 we find him stationed at head office as
assistant inspector, Mr. R. B. Angus being at
that that time general manager of the bank.
When in 1879 Mr. Angus left the service of the
Bank of Montreal to be succeeded by Mr.
Smithers, the appointment of assistant man-
ager of the Montreal branch was conferred
apon Mr. Clouston, and in 1881 that of man-
ager, & post the most important of all outside
the chiefs in head office. This position he held
for six years, until upon the lamented death of
Mr. C. F. Bmithers in 1887, his appointment
a8 assistant to Mr. Wentworth J. Buchanan,
then general manager, was made. In June,
1890, the continued illness of Mr, Buchanan
led to the appointment of Mr. Clouston as
joint general manager, and upon the retire-
ment of the former gentleman in November
last year, Mr. Clouston became general man-
ager of the Bank of Montreal, It will thus be
seen that the subject of our notice has passed
through every grade of his profession; and he
is' likewise understood to be thoroughly con-
versant with the various classes of busineas of
Canada. His success in his present respon-
sible - post is, of course, a thing yet to be
démonsetrated, for as general manager he may
be said to be comparatively untried. 8till
the prediction is not unwarranted thas
Mr. Clouston will be found worthy, both ae
regards soundness of principle and executive
ocapacity, of the trust reposed in him.

BUSINESS BLANK BOOKS,

The number of persons in business who are
ocontent with simply a general and often very
meagre knowledge of their affairs is surprising,
Such persons really do not know how they
stand, and ' it is impossible for any one to ar-
rive at & true estimate of their financial oon-
dition from an examination of their books.
Those who thus condaoct business are a8 it
were in an open sea without either chart or
rudder. Such a position invuiably means
disaster. This journal has often urged the
importance of thorough system in business,
and complete record, which will show periodi-
oally whether one is prospering or otherwise,
Mr. J. 8. Hill bas prepared a set of blanks?
which will greatly assist a merchans or manu.

facturer in arriving at an exact knowlbdge’of
his affairs. His Mercantile Register for in-
stance is arranged to oover a period of six
years, and shows the aggregatd amount of
assets and liabilities with the aoctaal worth
of the concern. It contains a space
tor recording insurance, showing the ex.
piration of policies. The entire business
done with the firm’s bank is also shown. There
is besides this, in order to prevent error, a de-
partment in which a double cheock may be
applied to prove the cash balance. The
wholeaale ledger is so ruled with printed head-
ings fo show at a glance cash payments, dis:
counts, goods returned, past due aocounts,
etc. Besides it contains a monthly statement
of all invoices, notes and drafts maturing. In
a word one may see at a glance the condition
of each acoount, for a given period, in all its-
details, Every person in business would be
the better of something of this character, bat
it is too much to expect that such a system
will all at once be adopted by the average
shop-keeper. Men in a large way of business,
however, and all manufacturers, should see
these appliances. Then they will probably
agree with us as to their very marked utility.
ThaBa.rbur & Ellis Company are the sole manu-
facturers in Canada, while “he blanks for sale in the
United States, are published by Hall & McChesney,

§or. kof Franklin & Jefferson streets Syracuse, New
or]

A WORD ABOUT CHEESE.

Protessor Robertson is a valuable man in
hie position as dairy commissioner for Ontario.
He is oconstantly saying sensible things, and
he has a way of saying them thatis striking
and effective. Addressing Frontenac cheese
dealers the other day on the subject of prize
cheese for the World’s Columbian Exposition
he showed the value of prize medals toa coan.-
try by instancing the surprise and interest
oreated in England when Canada had swept
the prizes at the Liverpool exhibition recently.
He related that one of these medals had gone
to New Brunswick, with the resuit of greatly
inoreasing the cheese making bnsiness there.
He suggests that each factory shall make two
first-olass cheeses of June, July, September
and October’s make, and he would give a fair
market price for them. Oas of these, we pre-
sume, the cheese for Chicago are to be ohosen.

inspector, to be stationed at Moartreal, he said, .
in answer to some objectors, that 1,760,000
boxes of cheese had been pat up in Carp-

cheese business three interests to be oonsider-
ed, viz: the interest of 75,000 patrons,
the interest of the cheese makers and the
interess of the buyers. Now, says the profes¢
sor, if a competens man be seoured, as one
doubtless will be, he will b worth money to
the trade in giving advice to railways regard-
ing shipment, etc. It is only in cases of dis:
pute that the inspeotor would be called upon'to’
act, and a small fee, say 5 cents or 10 cents,
would be ‘charged. The offics wonld be nty
sineoure, for among dairymen there 'are no:
shelves for wornout politicians.”

CARPET AND UPHOLSTERY ITEMS,

iy

From The Carpet Trade of Philadelphria; -

Bir Titus Salt, Bart, Sons & Co., Salfiire,
Eng., and Bridgeport, Conn., have had" régis-
tered a trade mark for theirsilk plashes: - It'
oonsiste of a- routd diss, in- sekid: oeler; onc
whigh is printed * Salt’s Sik-Sedls.”"

These would be exhibited in four consecutive
months next year. On the question of & cheeees -

ada last year; that there were in the:
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Turkey rugs give trouble to the customs, as
preity much every rug has to be examined and
measured to comply with the law. So eays
the Boston Commercial Bulletin. The same
journal says that rugs invoiced at $3 often sell
for $15, but we fear that our contemporary's
information is a little fishy on the score of
profits. Boston getsa great many fine Oriental
rugs.

The new Stratford Hotel at Washington,
D. C., which was recently furnished by The
Houghton Manutfacturing Co., had most of its
principal rooms carpeted with best moquettes.
'The small halls and numerous stairways were
ocovered with body brussels, and the office and
other minor spaces with linoleum.

One Philadelphia firm, a retail one at that,
had in hand last month seven fine church jobs,
The ocarpets being used were velvet, brussels
and extra supers, and the work was being dis-
patched in earnest.

The Western Linolenm Co., of Akron, Ohio,
has & new factory, three hundred and twenty
feet long, one and two stories high, of brick
and stone, equipped with the most modern
machinery. They are breaking ground too for
another factory of larger proportion, because,
as their president says, ‘‘ that oil-cloth must
be made in large quantities to show any profit.”
A new warehouse has just been completed by
the company.

Manufacturers and jobbers are in the midst
of an interesting and in some respects re-
markable season in the upholstery and ocurtain
trade. The demand for curtains and cover-
ings does not smack of a boom, but there is
and has been withal a feeling of vivacity ahd
good cheer in every way encouraging. The
fall lines of chenilles are in every respecs
larger and more interesting than at any time
in the history of the trade. The exhibit in
domestic table covers is easily the biggest
since the McKinley bill has passed. A half
dozen lace curtain mills have their samples
now in market, and these, with the extraordi-
nary offerings in silk and mohair plushes, all
combine to make this a phenomenal season;
espeoially 1n the great range of fabrics offered.
From the best advices, the chenille trade is
good, and machinery running full. Makers of
medium priced tapestries and brocatelles arg
well sold up, and there are ample signs of a
profitable late trade. The bugaboo of the
presidential year ocuts a less figure this fall
than ever, and the approach of the World’s
Fair, with its grand exhibit of upholstery, and
incident oconsumption of decorative stuffs,
justifies the mill man jobber in looking for a
winter which shall be memorable in its busi-
ness proportions.

PRINCE ALBERT BOARD OF TRADE.

The secretary has sent us, under date
Anugust 6th, too late to appear in our list of
Boards of Trade, the names of the officers of
the Prince Albert Board. They were elected
at the last annual meeting, January of the
present year. It is to be noted that Mr.
Cann, since having been elected treasurer has
removed from Prince Albert, and the position
is now held by the secretary.

LIST OF OFFICERS.

President........ ..Mr. T. O. Davis.
Vice “ .......... % T. J. Agnew.
Treasurer ..... ... * E. J. Cann.

Becretary.......... * C. R. Stovel.
Council—Mr. Justice McGuire, 8.
Donaldson (Mayor), J. R. McPhail, J.
Young, J. D. Maveety, John Stewart, J.

Ao

Toogood, J. M. R. Neely, H. J. Montgomery,
8. MacLeod, Alex. Loudoun, Fred C. Baker.

MONTREAL CLEARING-HOUSE.

Clearings for week—e;xded Thursday, 18th
August, $11,264,268. Balances, $1,783,513.

TORONTO CLEARING-HOUSE.
Clearings and Balances of this olearing
house (o which the Bank of Toronto is not a
member) for the week ended Aug. 17th, 1892,
are a8 under :—

Clearings. Balances.

Aug 12 .......... $ 889,213 $153,344
LU F: S . 869,650 211,223
‘16 Leeeenn.. 771,846 104,344

LU 1 1,277,599 152,495

“ 18 sieeeene.. 1,531,348 172,895
Total .......... $4,839,356 $794,301

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending Aug. 13th,
1892, were as follows, viz.:

Monday, Augast 8 .......... $150,686 92
Tuesday, o 9 ... .. 175,446 99
Wednesday, 10 .....00000 249,708 83
Thursday, ¢ 11 .......... 156,862 06
Friday, “ 12 .......... 168,159 90
Baturday, 18 ceeeniee.. 237,344 64

Total covvvvviveninnnnnnnn.. . $1,138,409 34

—There is no present likelihood of an ad-
vance in price of American pig iron. The
Iron Age gives returns of furnaces in blast, on
Anugust 1st, which show that the production of
pig iron is being rapidly reduced. On the 1st
of July there were 254 furnaces in blast, with
a weekly product of 169,151 gross tons. On
August 1st but 238 furn .ces were in operation,
producing 155,136 groes tons per week, a re-
duction of 14,015 tons per week. Then it
seems, further, than in spite of this reduction
the stock has inoreased 16,000 tons in a month
and stocks were never greater than now. The
same journal estimates the acoumulated stocks
of pig iron at 1,000,506 gross tons, apart from
those mills that produce their own pig. The
aoccumulated stocks of the various kinds of
iron are about as follows : Coke, 581,391;
charcoal, 238,944, and anthracite, 180,171 tons.

—The orop bulletin of the Manitoba Gov
ernment, dated 11th inst., estimates the wheat
yield at from eighteen to twenty bushels to the
acre. Oats promise a very good orop, and
barley will be a larger one than ever before.
Peas will average twenty-five bushels to the
acre, oats sixty-five, and barley thirty.five.
The potato orop, all the correspondents agree,
is the largest and best crop Manitoba has ever
had. The estimated yield for Manitoba is : —
Wheat, twenty million bushels ; oats, fifteen
million ; barley, four million.

—The inoreage in immigration this year
occasioning a demand for land in the Canadian
Northwest, has cansed unusnal activity in the
Dominion land offices and among land survey.
ors. And in the Edmonton and Prince Albert
district the new railways have attracted set-
tlers. The Dominion survey has a party on
Lake Dauphin, one at Qu’Appelle, another
at Prince Albert, another at Shell River. Be.
sides these, Mr. Drewry is making a triangula-
tion of the Rocky montains, while O. J. Klotz

.|is looated at Canso, Nova Sootia, getting the

longitnde between Greenwich and Montreal.

—We have already mentioned as probable
an arrangement among the sole leather tan-
ners of Canada, which shall restrict the out-
put of each tannery for a certain number of
months, and 8o relieve the market and allow
prices to rise to a paying point. This agree-
ment is, we understand, virtually agreed to by
all the producers, though the signature of the
agreement and its details are not yet complete
as we write. It may be looked upon as settled,
however, we should think, and will likely re-
sult in higher prices and a firmer market.

—The London and Canadian Loan &
Agency Co. has declared a dividend for the
ourrent six months, at the annual rate of eight
per cent.

LEARNING BY TRIBULATION.

Mr. A., in addition to other lines, decides to
do a little business in cashing promissory
notes. He has a good balance in bank bearing
4 per cent. interest, but this rate is likely to
be reduced to 3} per cent., and in looking
about for investments, why should he not dis-
count notes ? He decides to do it, and 8o in-
forms his patrons and friends with the result
that various notes are offered. One fine morn-
ing a spruce, dapper vouth presents him-
self and offers a note of $150 made by James
Gotobed in favor of Sam’l Sharp and by him
endorsed. The dapper youth represented him-
self us Mr. Sharp’s clerk, Mr. Sharp being too
busy to come himself. Mr. A scans the note,
scans the youth, both A 1 in appearance. Mr.
A., to make sure, steps behind his screen,
scans the city direotory, finds 1t as the youth
represents. ‘* Mr. Sharp, candlemaker, 26 Slow
street.’” He then looks up Mr. Gotobed’s rat-
ing and finds this all right. He is about to
acoept the youth’s offer to take $135 for the
$150 note when it strikes bim that the youth
might possibly have forged Mr. Sharp’s signa-
ture, but almost simultaneously with this
thought another strikes him: I will make
the cheque payable to Mr. Sharp’s order. This
youth looks like a sharper. In fact I have
seen him before in company of donbtful
odor. I will make it to order. If the
bank pays it, that’s the bank’s lookout.'
Thus Mr. A., note broker, furniture dealer, etc.,
soliloquizes. He gives the youth a cheque
upon his banker for $135, payable to Samuel
Sharp or order, and places the $150 note along
with others in his wallet. * Note-buying is a
buasiness I was cut out for, and the wonder to
me is that [ have been solong a timein finding
this out—$15 clear profit, or as good as clear !
What does the interest on $135 amount to for
thirty days? Nothing—clear profit of $15.”
So thinks the happy man as he places the
wallet in his safe and locks the door.

The thirty days pass around. The note
broker takes his $150 note from its soft nest
in his safe, carries it gently to the bank at
which it is made payable. He contidently pre-
sents it to the ledger keeper who scans it, as
Mr. Notebroker had scanned it before, but the
effect of this scanning is different. The
ledger keeper hands it back with * Don’t know
any one of that name. No account here.”
Mr. Notebroker suppresses agitation, leaves
the bank and hurries off to No. 26 Slow street.
He finds Mr. Sharp in his store and presents
the note. *Not my note; never give notes,”
says Sharp. “ Don’t know how to write out a
note.”” Mr. Notebroker suppresses agitation
again and hurries off to the bank, has his bank
book written up and finds tbat the $135 has
been charged. He asks the teller to show
him the cheque, and finds that the cheque
is endorsed Bamuel Sharp. He asks the
teller it he paid the money to Samuel
Sharp the teller replies that he did and points
to the endorsation. Mr. Notebroker then goes
to the manager and informs him that the $135
cheque was ocashed by the teller upon a forged
endorsation, whereupon the msnager informs
him that if such is the case Mr. Sharp, the
person to whom the cheque is made payable,
should claim it. Mr. Notebroker suppresses
more agitation and hastens back to 26 Slow
street—meets Mr. Sharp at his door—relates
the circumstances, to all of which Mr. Sharp
replies, ““ 1 know nothing about you or your
9135 cheque or your $150 note. I never gave
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a note in my life. I refused to have anything
to do with the matter.” Mr. A. rushes back
to the bank, demands that the cheque be taken
out of his account, which demand being_re-
fused he wends his waj to bis note-broking
office a wiser if not a richer man. He resolves
never again to give a cheque upon his banker
to a sleek, slippery-looking youth upon the
supposition that it is the bank’s lockout—not
bis—if the said slippery youth, of whom he
has his_doubts, should do the banker up with
a forged endorsation. .
The correspondent who describes this tran-
saction tells us that his object is to elicit an
opinion as to the liability. ** The teller who
cashed the $135 chequeinsists that he paid it to
the right person. The person who gave the
cheque did not know the person to whom he
made it payable. The young man who took
the note to the note broker having, it seems,
made the note and endorsed it, and repre-
sented to the note broker that it was So-and-
80’s note, endorsed by So-and-so, taking care
to select the name of & man in business in
good standing. The note broker knew nothing
of the person, but merely satisfied himeelf that
a person of the name was in business at the
place stated by the young man. Now it may
be possible, and very likely is the case, that
the young man wrote his name on the back of
the cheque. The question then is: Has the
drawer of the cheque any right to have it re-
versed as long as the payee does not appear

and claim it? Has the drawer any rights
whatever ?"’

{In this oase, as between the note broker
and the bank, the cheque transaction alone is
called into question, the making and dis.
counting of the note being a separate mat-
ter. Here the young man named a spe-
cific Samuel Sharp who alone had a right to
endorse it and demand payment of the bank.
If the bank believed the person presenting
the cheque for payment to be the Samuel
Sharp named in the cheque they should have
had him identified. Payment to a person of
the same name as the person to whom a
cheque is made payable, but not the real per.
son, does not excuse the bank, the signature
by the wrong person amounting to a forgery.
The bank can’t make title through a forgery.
If the bank believed the endorsement on the
cheque to be that of the Samuel Sharp, to
whom in fact it was made payable, and it was
not, then it was a forgery, and the bank could
not make title through a forgery. The real
Sam. Sharp to whom the cheque is made pay-
able cannot claim the cheque. He admits he
did not endorse it, nor can he claim it by rati-
fication of the endorsement, because the Bills
of Exchange Act specitically provides that no
forgery can be ratified. He ocannot therefore
assist the bank; and since the bank, instead
of enquiring of the maker, the real person to
v;vhom the cheque was made payable, and iden-
titying the payee, paid it to any one who
happened to forge the endorsement and ask
for payment, they cannot make title to it, and
cannot charge it to the note broker’s account,
BOr retain the cheque.—Ep, M. T

Borrespondence.

HIGH CHARGES A MISTAKE.
Editor Moxz:

TARY Times :—

B18,—0n b
y rd th
Bteamer ¢ Montioello,’? elegant passenger

y which plies daily

?&? mi'anh“' N. B., and Digbpy. N.8., I
the question Y 80 American gentleman with
&zgeth:r there ;vete any hotels in

mu

B o s bonleman ading, 1 ariived 1y
went to a hogelaf Urday evening after tea and
room. We left t'h'myse and wife ocoupied one
us for board '8 Morning, ang they charged
$9. Tt in too o3 lodging for s day and s balf,
a.d'verti;: tl‘x): Iﬁ%ltl:lh,f&nd o0 my return I shall
I assured the gentlepng.  OFtionate charges.”

™Man that A lis and
Valley hotels generall nnapo!
and that I thought ;3011&‘88& $1.25 to $1.50,

Price even in 8. John,

per day an extreme

8till, the Maritime provinces are naturally
among the most pleasant of summer resorts
on the American continent, and it would be a
pity if the exorbitant charges of, I am glad to
say, only a few hotels, tended to drive the
stream of tourist travel from our shores. We
cannot be too careful to treat visitors well if
we would have them come again, and this is
the reason I beg through you to ma.l‘xe the
suggestion to keepers of hostelries in our
olassic regions not to chill the holiday-making
aspirations of intending visitors by over-
charges that may keep them from comingagain.

OBBERVER.
St. Jomx, 12th Aug., 1892.

A DRUMMER’S WAIL.

Editor MoNETARY TIMES.

S18,—This is a charming watering place .by
nature, and railroad facilities not bad, but like
the savage in Heber’s missionary hymn, ‘“‘only
man is vile.” The Algonquin hotel, a not
very elegant structure, but comwanding a good
view, is $4 per day, or $21 to $25 per week,
while another house, more central, near a
wharf and livery stable, taxes you $2 per day
for board and an attic room. Private board
somewhat scarce, good, bad and indifferent.
Some houses give good board and poor rooms ;
others good rooms and poor board. Some are
nice and some are nasty. I found two large
livery stables, one of them good, but to charge
$1 per hour seems high, even tor a horse and
wagon. But while a drummer must eat, even
;g & watering place, he can do withont horse.

ire.

Business i8 very flat, and the ideas of real
estate men stiff. I have not been able to sell
enough here to make my expenses at going
rates. The want of accommodation and the
poor value of what there is, has a tendency to
prevent people in my line from coming to this
part of Canada.

DRUMMER.

8t. Andrew’s, N.B,, 3rd August, 1892.

KEEP OUT OF DEBT.

Every one who has a fixed income of any

kind can and ought to regulate his expendi- | 388

tures as t0 bring them within it. This is a
habit which should be incalcated in the very
earliest years. The child with an allowance
for its pleasures, be it ever so small, should
never be suffered to exceed it, or to draw upon
the future. The youth should be taught to
undergo self-denial rather than to borrow the
money to obtain a gratification. There is
more true independence in this lesson than in
haundreds of shouts or boasts of liberty which
too often only convey the idea of casting off
duty and obligation. Such instruction, how-
ever, will be useless while example points the
other way. The father and mother who live
beyond their means, who incur debt for the
pleasures of the table, or for dress, or for the
vanity of competing with neighbors and keep-
ing up a certain style of living, or for private
indulgence of any kind, need never expect to
cultivate in their child an honorable determi-
nation to owe no man anything.—Philadelphia
Ledger.

A REVOLUTIONARY ;DELIVERANCE.

The people’s party convention at Omaha,
Nebraska, on July 4, 1892, speaks in the fol-
lowing revolutionary strain : L

* The conditions surrounding us best justify
our co-operation; we meet in the mldst' qf a
nation brought to the verge of moral, political
and material ruin. Corruption dominates the
ballot box, the Legislature, the Congress, and
touches even the ermine of the Bench. The
people are demoralized; most of the States
have been compelled to isolate the voters at
the polling places to prevent universal intimi-
dation or bribery. The newspapers are largely
subsidized or muzzled, public opinion silenced,
business prostrated, our homes covered with
mortgages, labor impoverished, and the land
ooncentrating in the hands of thg capitalists.

« The urban workmen are denied the right
of organization for self-protection; imported
pauperized labor beats down their wages; a
hireling standing army, unrecognized by our
laws, is established to shoot them down, and
they are rapidly degenerating into European
conditions, The fruite of the toil of millions

are boldly stolen to build up colossal fortunes
for a tevg. unprecedented in the history of
mankind ; and the possessors of these, in turn,
despise the Republic and endanger liberty.
From the same prolific womb of government
injustice we breed the two great classes—tramps
and millionaires. .

“A vast conspiracy againet mankind has
been organized on two continents, and it is
rapidly taking possession of the world. If not
met and overthrown at once, it foreb_odes terri-
ble social couvulsions, the destruction of civ-
ilization or the establishment of an absolute
despotism.”

BRITANNIA STILL RULES THE
WAVES.

Under the above heading the New York
World says :—The following table shows the
number of vessels that have arrived at the
port of New York from foreign and domestic
ports during the month of July, with their
class and where owned. British, 133 ; Ameri-
can, 94 ; German, 52; Norwegin.q, 33 ; Italian,
13; Dutch, 11; French, 10 ; Belgian, 8; Sge.n-
ish, 5; Danish, 3; Portuguese, 2; Austrian,
1; Swedish, 1. Total, 426. The nulpber of
arrivals from neighboring ports during the
same period was as follows: Eastern ports,
861 ; Southern ports, 309.

S8TOCKS IN MONTREAL.
MonrrEAL, Aug. 17th, 1892.

il el 8
FElG
@ |4

@
:
High
Loweest.
Total.

it

98

160
J. Cartier. ....| 118 | 116’ 50 6] o8
Merchants ....

4 la
M. Teleg.......| 147 | 145" | 1585°| 146¥| 1453| "i08d
Rich. & Ont....| 73 694| 1950 694 ?
Btreet Ry.....| 233 | 232 700 | 233 | 232'| 1813
do. new BLOCK|..oienlveromriirnccann|e e

do. new stock
C. Pacific ,....
C. P.land b'ds
N. W. Land...
Bell Tele. ....
Montreal 4% ..!..

—Cedula holders will be interested in the
following cut from a Buenos Ayres paper, dated
July 5th:—*“ A very painful case connected
with the Hypothecary Bank of Buenos Ayres
came before the public last week. The Gama
property, on which' the bank had advanoced
$1,365,000 was sold by auction 1n 177 lots, and
realized only $140,000. The property covered
four square leagues, and the loan when made
represented £150,000 sterling, or £6 per acre.
whereas the price now obtained is only £8,000,
or 68. per acre. The property in question was
one of the famous Centros Agricolas.”—Hera-
path.

—Thackeray had a free pass over the Penin.
sular and Oriental Steamship Company’s
lines. Carlyle genially observed that penny
ferryboats in Scotland always allowed & blind
fiddler to oross for nothing to amuse the
passengers. Thackeray never liked Carlyle
much after that, and Carlyle said that for his
part he couldn’t understand why.

—The Cincinnati Lea! Tobacoo Warehouse
Company, a consolidation of the Globe, Bod-
man, Morris, Cincinnati, Miami and Wul_ker
houses, in that city,is to be incorporated with.-
in a week. The capital stock is to be $2,500,-
000, of which $1,700,000 is to be common.

€ommerrial,

MONTREAL MARKETS.

Monrazas, Aug. 17th, 1893,
Asues.—Receipts thie week, if anything,

sill lighter than last. There has not
g::nseo balgtelst received this month. First
quality pots etill quoted at 98.90 o 4;
geconds, $3.56 t0 3.60; pearls, $5.26.
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CpmENTS, ETc.—In these lines there is
nothing special to report, and no change in
prices. Good brands of fire bricks are sold at
$16 to 18; “I Can,” at $19, and Ramsay at
$20; Belgian Portland Cement at $2.10 to
2.26 ; best English brands at $2.20 to 2.40.

Dary Probucrs.—The market is showing a
somewhat easier tendency for butter owing to
the export demand being shut off through the
advanced prices asked by holders. The result
has been that during the past week a very
quiet market, and but few sales in quantity.
So at time of writing there is an easier ten.-
dency to the market all round, and on forced
sales prices on all grades would have to be
shaded. The feeling is that the market has
seen its highest point, azd prices must react
some before we can look for any improved
trade. Receipts have been much larger, and
with no business doing stocks have accumu-
lated. Creamery is quoted at 214 to 22¢. :
Townships dairy, 16 to 18c.; Western dairy,
16 to 17c.; with baker's qualities bringing
from 12 to 14c. The cheese market has ruled
very quiet all through the week, and in sym-
pathy with unfavorable advices from foreign
market, prices are showing a decidedly weak
direction, and there has been very little
trading to note, as exporters are looking for a
lower range of prices at the difterent cheese
boards this week. Finest colored is quoted at
94 to 9fo. ; ditto, white, 9 to 94c. The receipts
of eggs are running higher, and with the large
consumption and a good demand passing
prices have further hardened. All good fresh
Btock arriving selling rapidly at 12 to 123c.,
with held lots bringing 11}0. candelled.

Drues.—For this season of the year business
continues fair in volume, and though sales
have been made of some articles at shaded
prices, general opinion is now said to be firmer.
There has been a sudden advance in English
and German camphor, owing to large demand,
but’ quotations not changed here just yet.
Quinine is said to be very flat. We quote:
— Bal soda, $1.15 .to 1.25; bicarb soda,
$2.50 to 2.60; soda ash, per 100 lbs,,
$2; bichromate of potash, per 100 lbs.,
$11.00 to 13.00; borax, refined, 8 to 10c.,

oream tartar orystals,
25 to 280.; tartaric acid

powder, 43 to 450.; citric acid, 60 to 68c.; cans-
$2.50 to 2.75; sugar of lead, 10
to 12¢.; bleaching powder, $2.50 to 2.75; alum,
; copperas,

tic soda, white,

$1.75 to 2.00
$1.00; flowers sulphar,
3.00

quinine, 38 to 420.;
morphia, $1.35 to
sorts, 35 to 50o.;

carbolic acid, 30 to 40c.
Ib.; iodine,

$3.75 per

to 5.00; ocommeroial

iodoform, $5.50 to 6.00. Prices for essential

oils are:—Qil lemon,
gamot, $4.50 to 4.75;

oil peppermint, $4,00 to

20c.; senna, 12 to .25¢.

camphor, 60 to 65c.; American do., 55 to 60c.;

insect powder, 25 to 35

Dry Goops.—There is
this week than last, by
the generally excellent accounts of the harvest.
This is the dull season among
but the amount of business
suburbs shows an increase over

; roll sulphur, $3.50 to 2.75
copper, $4.25 to 7.75; epsom sults,
saltpetre, $8.50 to 8.50; Amerioan quinine, 30
to 35¢0.; German quinine,

24 to 250.; do. ground,

year. Merchants are now stocking up, and the
, orystal, 38 to 40o.; do.

good prospeots for fall trade has had the effect
of encouraging them to anticipate the demand
by placing larger orders than usual.

Groceries.—Business in this line also shows
an improvement over last week, and may be
8aid to be now fairly active. Some large sales
of Japan teas have been made; the market is
in very fair state, and prospects are good.
Sogars are also more active, and are quoted a
1 to gc. higher in New York, and with the bet-
ter times expeoted, a slight advance is looked
for here. Molasses fairly steady; Barbadoes
still 310. per gal.; in other lines nothing special
0 remark.

per 100 lbs., 90c. to
per 100 lbs., $2.75 to
; sulphate of
$1.50 to 1.75;

30 to 35¢.; Howard’s
opium, $3.50 to 3.75;
1.50; gum arabio,
white, 650. to 850. ;
; iodide potassium,
re-sublimed, $4.75
do., $4.25 to 4.75 s HIDEs.—Receipts continue sufficient for the
demand, though business still remains quiet,
and no spurt is looked for soon. Lambskins
bave advanced ; other skins selling at former
figures : green hides quoted at 43 to 5c. per Ib.
for No. 1; 34 to 4c. for No 2 ; 2% to 3c. for No.
3. Calfskins, 5c¢. per lb.; olips, 30c. each :
lambskins, 50 to 55¢.

Learaer.—The arrang ement to cartail pro-
duction of sole leather has been almost com.
pleted, and the probable effect will be firmer
prices in the near future. The Black leather
trade shows a little improvement this week,
and stocks are not over abandant, Man ufac-

$2.75 to 3.75; oil ber-
orange, i$3.75 to 4.25 ;

5.00 ; glycerine, 17 to
for ordinary. English

c.
more business doing
reason, no doubt, of

city retailers,
done in the
this time last

QUEEN

INSU ¥

RANCE COMP'Y

OF AMERICA.
. —————

Assets upwards ot - - - . - - - 83,000,000
Deposit with Dominion Government for protection of Can-
adian Policy-holders - - - - - - - 250,000

This Company has been established by the ROYAL IN. SURANCE

ENGLAN
UEEN I
the Royal

whose investments in Canada,
exceed $1,000,000.

CO. OF
1J, to carry on the business in Canada and the United States of the
NSURANCE COMPANY

of Liverpool, now awalgawated with
Insurance Compa.nly.
or

whose resources exceed $40.000,000 and
the protection of Canadian Policy-holders

The undersigned is specially authorized by the Royal Insurance Company -
to attach that Company's guarantee to policies of the Queen

H.J. MUDGE, Resident Manager,

Toronto Agents, MONTREAL,

MUNTZ & BEATTY, | Victoria Street,

Telephone No. 2309.

SAFFORD PATEN

Are the Best on ths

T RA

DIATORS

FOR

HOT WATER AND STEAM HEATING

in the D

to

T

Market, and are used for Heating the Largest and Best Buildings

ominion.

The “Monetary Times” new

building is to be heated throughout
with Safford Patent Steam Radia-

rs, similar to those used in new

Parliament Buildings and Board of

rade.

MANUFACTURED EXCLUSIVELY BY

The Toronto Radiator Mie. Co., Ld,

TOR"NTO, ONT.

Montreal, Hamilton, Quebeg, Winnipeg, Victoria, B. C.
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turers are getting pretty busy ‘on fall work,
and prospects are good.” Prices unchanged.

e quote:—Spanish sole, B. A., No. 1,
21 to 23c.; do., No. 2 to B. A, 16 to
17c.; No. 1, ordinary Spanish, 19 to 20c. ; No.
2, 16 to 17¢.; No. 1, China, none to be
had; No. 1, slaughter, 20 to 230.; No. 2,do., 18
to 20c.; American oak sole, 39 to 43¢.; British
oak sole, 38 to 45¢. ; waxed upper, light and
medium, 26 to 29c.; ditto, heavy, 23 to 28c.;
grained, 24 to 260.; Scotch grained, 28to 30c.;
splits, large, 15 to 20c.; do., small, 12 to 14o.;
calf-splits, 32 to 33c.; calfsking (35 to 40 Ibs.),
80 to 60c.; imitation French oalfsking, 60 to
700.; russet sheepskin linings, 30 to 40o.; har-
nees, 20 to 260.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 160.; pebbled cow, 9 to 14c.;

THE.

NORWICH & LONDON
ACCIDENT

Insurance Assocration,

CHIEF OFFICES:
St. Glles Streaet, Norwich, Eng.

HENRY 8. PATTEoUN Esq, President,
CHAS. R. GILMAN, Esq., Seoretary

HEAD OFFICE FOR CANADA
Queen City Ghambers, Toronto, Ont.

DOMINION DIRECUTORS.
Hon. 8ir LEONARD TILLEY, C.B, K.C.M.G.
Hon. GEO. W. ALLAN.
THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodil injury
caused by external, violent and acciden: means,
Permit travelling by regular passenger or mail
lines, virtually between all parts of the civilized
world, without extra charge. Are Non forfeitable
on account of any change o occupation,

Claims paid without discount on receipt of satis-
factory proof.

SCOTT & WALMSLEY,

CHIEF ACENTS.
Agents Wanted.

DEBENTURES

Municipal debentures bought and #old, also Gov-
ernment and Railway bonds. necurities suitable
for Deposit or Investment, by Insurance Companies,
always on hand,

GEQ- A. 31 IMSON,
9 Toronto St. TORONTO, Ont.

Pickford & Black's

WEST INDIA
STEAMSHIP LINES.

8.8. Alpha saili¥ trom Halifax for Bermuda,
al

Turk's Island and
month, maica on the 15th of every

8.8. Taymouth Cartle and 8.8, Duart Oantle
sailing monthlv from 8t. John via Halifax and Ber-
muda for Windward Islands and vemerara,.

8.8. Bets sailing from Halifax {,
first of every month, o for Havana on th

Through Bills Lading issued for Freight,

Unsurpassed Accommodation for
Passer gers.

For turther information apply to

PICKFORD & BLACK, - Halifax, N.S.
SCHOFIELD & CO., Ltd., 8t. John, N.B.

R. REFORD & Cco., N. WEATHERSTON

MONTREAL TORONTO.

polished buff, 10 to 124c.; glove grain, 11 to
133c.:rough, 17 to 20c. ; rneset and bridle. 45
to bbc.

MeTaLs axp HARDWARE.—Trade is still of a
holiday character, and not likely to develop
much before next month. The local foandries
are quite busy, and a good fall business is con-
fidently expected. Scotch warrants are a trifle
higher at 42s. 1d., and there ig greater firm.
nees in local quotations of pig iron. ther
metals are unchanged, except ingot tin, which
is'weaker. We quote:— Coltness pig iron,
$19.50; Calder, No. 1, 819 ; Calder,

Lesuing Accvantante aud Assignecs.

Toronto.
Fstabll-hed 1864,

E.R. C. CLARKSON,

E.R. C. Clarkson, H. O. Benvett,
J. B. Cormack. J C.Macklin, Jr.
T E. Rawson.

TRUSTEE, REOEIVER.

CLARKSON & CROSS,

OHARTRERED AC( OUNTANTS,

No. 26 WELLINGTON ST. EAST, - - ToRONTO, ONT.

E.R.C.C'arkson, F.C.A. W. H. Cross, F.C.A.
N. J.Pbillips, Edward Still,

_—
TOWNSEAND & STEPHENS

Public Accountants, Auditors,
Assignees.

BHERMAN E. TowNsEND. H. BREYMOUR STRPEENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address * Seymour.” Telephone 1641.
Agent at Montreal, SBamuel . Fatt, Fraser Buildings.

A. JEPHCOTT, A. C. A, Eng,,

Chartered Aocoantant, Auditor, Assignee,
Liquidator,
No. 11 York Chambers, Toronto St., Toronto, Ont.

Special attention given %o auditing and investiga-
t'oos, also to the adjusting of partnership and
executorship accounts.

J. W. G. WHITNEY & SON,

ESTATE AGENTS,
Valuators,
Arbltrators, *

Toronto.
MONEY TO LOAN.

J. W. G. WHITNEY. C. T. WHITNEY.

Established in 1856.

FRED. ROPER,
ACCOUNTANT. TRUSTEE, &c.,

QUEBKO BANK CHAMBEEKS,
(First Floor.)

2 Toronto St

Telephore 1714.

W. A. CAMPBELL. GEO. H. MAY

CAMPBELL & MAY,

Assignees, Accountants and

Eeceivers,
50 Front Street East, and 45 Waellington Street East,
TORONTO. | TELEPHONE 1700.

GEO. EDWARDS,

Chartered Accountant

Auditor. Offices:

Liquidator, Ne. 35 Bank of Commerce Building,
Assignee. 19 to 25 King 8t. W., Toronto.
Recelver, Telephone 1163,

JAMES TASKER,
Accountant, Auditor, &c,

oy —

190 ST. JAMES STREET

e N ONTREAL.

No. 3, $18; Summerlee, $18.75 to 19; Eglin-
ton, 818 50; Garisherrie, $19.00; Carnbroe,
$17.50 to 18; Bhotts, $19 ; Middlesboro, No. 3,
$17.50; machinery sorup,$15 to 16; common do.,
$12; bar iron, $1.90 to 2.00 for C&nadl&l};
British, 82.25; beet refined, $2.40; Sie-
mens’ pig No. 1, $18.50 ; Canada Plates—
Blaina, Swansea, and Garth, $2.60 to 2.70;
Terne roofing plate, 20 x 28, $7.00 to 7.50.
Merchants’ roofing, 20x28, $1350. Black
sheet iron No. 28, $2.60; No. 26, $3.50;
No. 24. $240; tin plates—Bradley char-
coal, $6.00 : charcoal I. C., $4.00; P;D.
Crown, $4.25; do. LX., 85 to 525; ogke
I C., $3.30 to 3.50; coke wasters, $3.15;
galvanized sheets, No. 28, ordinary brands,
50. ; Morewood, 6} «0 6fc.; sinned sheets,
ooke, No. 24, 6 to 640.; No. 26,.6} to6§o.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 acoording $o gange;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10} to 1lo. ; lead per 100
Ibe., pig, $3 to 3.25; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 12¢.; gy
$2.50; tire, $2.50 to 2.75; sleigh shoe, 2.40 ,
round machinery steel, $3.00; ingot tin, 230.;
bar $in, 250.; ingot copper, 12} to 13}0.; sheet
zinc, $6 to 6.25; spelter, $5.25 to 5.75 ; Ameri-
can do. $5.50. Antimony 13 to 15¢. ; bright iron
wires Nos.0 to 8, $2.65 per 100 Ibs.; annealed do.,
$2.70 ; galvanized, $5,35; the trade discount
on wire is 74 per cent. Coil chain, } inch, bo.;
#in, 4}c.; 7-16 in., 4}0.; 4 in., 33 to 4o.; § in,,
4c.; 2 in., 8}o, § in., and upwards, 3o,

O1Ls, ParNTs axp Gr.ass.—The movement in
these different lines continues quiet and
moderate in volume. Prices are unchanged.

Tuarpentine has advanced 1}c. in ‘the
South, and will be higher here. We
quote: — Turpentine 45 to ‘46c. per gal;

for 5 0 10.brl. lots of linseed oil omr
quotations may be shaded a cent.—Linseed
oil, raw, 56 .to 590. per gal. ; boiled,
60c. ; olive ejl, 950. %0 $1; castor, 8c. in
os.ses ; smaller lots, 8} :to 9¢. ; Newfoundland
cod, 43 to 450. per @alion ; steam refined
seal, 45 to 47¢c. ILeads (chemically pare and
first-class brands only), $5.25 to 5.50 ; No.
1, 85; No. 2, $4.50 to 4.75; No. 3, $4 to
4.50; dry white lead, 5 $05%0. ; genuine red do.,

%0 440.; No. 1 red lead, 40; London washed
whiting, 500.; Paris white, 90c. to 91;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 o 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, 81 per 50 feet for first break, $1.40
for second break: third break, $3.

WooL.—There is nothing new to report,
business remains quiet, and very little improve.

Agents’ Directory.

e ———

HENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Street, Brockville.

EORGE F. JEWELL, F.0.A., Public Accountaat
and Auditor, Office, No. 193 Queen’s Avenue,
Tondon, Ont.

INNIPEG Cit Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winaipeg.
Office, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce Collections made on
C commission, lands valued and sold, notices
served. A general fingneial b-siness transacted.
Lea.d%‘ng tloa._r.\ compninies. lawyers and wholesale

ante given as references.
mere ¢ H. H. MILLER, Hanover.,

L. 0. VIDAL & BON, City of Quebec, are agents
!J to sell and handle on oyommission all sorts of
new and second hand machinery.

FIRE AND MARINE.

IN‘SURANCEo Mills, Msaoufactories and

Merchandise a specjalty.

R. CUNNINGYAM, Guelph.

Telephone at
my expenge.

JOHN J. DIXON & CO.,,
STOGK AND EXCHAN.E HROKERS,

Cansadw Life -A-surauce Building.
TORONTO.

Dirpct mives to. New York snd Chicago.
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ment looked for this month. B, A. scoured
still quoted at from 32 to 38c. per lb., and
Canadian fleece at 17 to 18c. per 1b.

ring in prices. Both in opium and quinine the
feeling is much stronger. Hemp and millet
are both advancing. A cable from London
to-day quotes carboliz acid dearer ; canary
seed has advanced very much. Tonquin beans,
jalap, ergot, buchu, and other minor drugs are
firmer in price. Among the articles quoted
easier are ipecac, benzoin, glycerine, citric
acid, cubebs, chamomiles, salicylic, English
camphor, cream of tartar and a few other

TORONTO MARKETS.

ToroNTO, August 18th, 1892,

Druas.—There is a little better business go-
ing this week, and various changes are occur-

Fire
Department
Supplies,

Ladder
From Smallest Village Size to Arlel Trucks.
Sizes Steam Fire Engings, New Design.—Many Valuable
Features make them specially

light, powerful and easily handled and not liable to failure at

critical moments. New Circular and Intormation on Application.

WATEROUS ENGINE WORKS C0., - BRANTFORD, CAN.

Gold Medals, Paris, 1878 : 1880.

JOSEPH GILLOTT

Send for Supply
Cliroulars.

Greatest Durability are Therefore
CHEAPEST.
BASEMENT WINDOW GUARDS
Factory and Mill Window Guards,
School and Church Guards,
Store Front Guards,
Office Counter Rallings,
Inside Fine Woven Wire Blinds, Lettered or Plain.

WRITE FOR CATALOGUE AND PRICE LIST.

MANUFACTURED BY

THE B. GREENING WIRE CO., LTD.,

HAMILTON, CANADA.

drugs. There is scarcely any American cam-
phor here and it is wanted. Payments are
only moderate.

Day Goops.—This week business has been
rather quiet as a rule, though a considerable
namber of small orders continue to come in
from country retailers. The wholesale houges
here are cbiefly oocupied in completing orders
for fall good. Oue large house shows an in-
crease of $9,000 on same week last year. Pay-
ments are, considering all things, very good,
and trade prospects satisfactory.

Frour anp Mran.—Flour has been and is
very dull at quotations not a llittle else than
nominal. Manitoba patents have sold here at
from $4.60 to $4.75; Manitoba strong bakers
have brought $4.20 and $4.30; straight roller
(Toronto freights), $3.55 to $3.60. Bran dall
at $10.50 (Toronto freights), with small lots
quoted at $11.50 and $12. In oatmeal there
has been little doing and prices are unchanged ;
small lots are quoted at from $3.80 to $4.20.

FueL.—Coal merchants continue busy, as
people are stocking ap for the winter at current
prices, in anticipation of the threatened ad-
vance. Prices are as yet unchanged.

Grav.—Little has been done all the week,
and the holiday on Mondsay added to the dul.
ness. Manitoba wheat is rather more steady
and has been offered sparely. Yesteaday, red
and white wheat were offered west at 76 and
T4c. for new, but little or nothing was done.
Manitoba is scarce, and spring wheat closed
yesterday very quiet. No. 1 Manitoban hard

Gloves and Moccasins.

Ontario Glove Works,

BROCKVILLE, ONT., CANADA,
Established 1865.

OUB Manitoba and North-west customers will be
called on shortly by our Traveliers with full
lines of samples in all the latest designs in

Gloves, Mitts and Moccasins.

Kindly reserve orders until you examine our
goods and prices.

SPECIAL.—Mr. Thos. Clearihue no longer repre-
senta us in any way.

January, 1899,

SEASON 1892-3. %

SEASON 1892-3.

Our Travellers are now on the road with our New Samples.

A COMPLETE LINE OF

WALL RRRERS

CEILING PAPERS AND BORDERS.

DON'T BUY TILL YOU SEE THEM.

M. STAUNTON & CO.,

4 KING ST. WEST, - -

TORONTQO
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is quoted at 76c. (North Bay), No.2 at 89c.,
and No. 3 hard at 77c. Fall wheat sold
yesterduy at 80c. No. 2 regular was quoted
at 64c. (North Bay). Oats are in small sap-
ply and prices firm at 32}c. on track. Barley,
nothing doing and figures nominal. Corn
quiet at 60 and 65c. Peas are wanted at 63
to 65c. outeide, yesterday 60c. was bid for a
lot lying north.

The stocks of grain in store at Port Artbur
on Aug. 4th were 664,770 bushels. Daring
the week there was received 84,543 bushels, and
shipped 107,538 bushels, leaving in store on the
11th inat. 641,775 bushels.

GRCcCERIES,—An appraciable increase has
occurred in the volame of trade during the
week, and prices are steadier, especially in
regard to sugars, which are, comparatively
speaking, at present very firm. Prices are
being fairly well maintained all round. Cof-
fee remains quiet. Not much is doing in
canned goods ; the demand is not ap to expeo-
tations; salmon is firm ag the recently ad-
vanced prices, it will advance owing to the
short pack. Very little dcing in dried
fruits, but raisins and currants are strong.
Rice is more active. Bpices are easy. Molagses
and syrups are without alteration. Tobacco
is dull. Payments about up to the average for
the time of year.

HArDWARE.—There is no distinotive feature
nor any marked change in trade, but in the
city there has been a slight improvement. Our
advices from the Oid Country speak of busi.
ness as dull there, caused by the holiday sea-
son and the excitement of the present political
situation. Prices there are about steady, but
from New York to-day a telegram desoribes
prices there as weakening. As usual the near
approach of the eiections in the United States
is causing much stagnation in business.

Hax axp STRAW.—Pressed hay is 1n small
supply and quiet at from $8 to 10 per ton.
Straw is scarce and wanted with sales at from
$10.50 to 12 for sheaf; some loose of inferior
quality was sotd at from $7 to 8, and one lot
us low as $6.50.

Hipes aND Skins.—A better movement has
been experienced this week. Green hides in
good supply and anchanged at 5c. per Ib. for
cared ; No. 1 green sslling at 4}0., No. 2 at
34c., and No. 3at 2}c. Green calf skins are
scarce. Sheep skins are unchanged. Lamb
skins are quoted at 45 and 50c. each, and pelts
at 40 and 45¢.

Learaer.—The business situation remains
practically the same as indicated in our last
report. A steady, but by no means large, local
trade is in progress at the present time, and a
marked advance is anticipated next month.
We have had an increased demand from East.
ern buyers this week. The export of solé and
harness leather to England is well maintained.
Prices remain unchanged, but firm. One re-
sult of the low seale of prices which hag ruled
in the lesther trade for some time past will be
the establishment of an organization among
the principal sole leather men to limit the pro-
duction, and thus force & rise in prices. This
arrangement is now practically agreed to, but
not yet signed.

Live Stock.—There has been a large amount
of business transacted during the week at the
Western cattle yards, but prices are still off,
and are decidedly weaker than was the case
last Friday. Falling markets in London and
Liverpool, and excessive supplies of mostly

———

Lending Wholesa:n Trade ot Hamilton,

STAMPED
1847 ROGERS BRos.
ARE
GENUINE anp GUARANTEED
B

Moriden Bitannia Co.

L) L, ¢ .0
"Vo,:QEsT SILVER P\_ﬁ‘og\v
CTURERg |N THE

b

Have many imitators which is one of
1 the best proofs of their superiority.

THE PRESTON FURNACES

WE ARE THE ORIGINATORS OF

Steel Dome low Radiator Furnaces,

And the special features of construction, such as Fused
or Welded Joints, Double Low Radiator,

etc., we hold covered by Patexts.

Why Purchase an Imitation when you can get

the Original ?

OUR FURNACES ARE SPECIALLY CONSTRUCTED FOR

QUICK and POWERFUL HEATING

DURABILITY and CLEANLINESS

As well as WONDERFUL ECONOMY in fuel.

Write us for Catalogue and fu'l particulars.

GLARE BROS. & GO., Preston, Ont,

WANTED.
A FEW HUSTLING AGENTS

to sell Nursery Stock. A salary of $40 & month and
expenses.
‘Write for particulars
D. H. PATTY, Nurseryman,;
211 Exchange St., Geneva, N.Y.

FINE ELECTRIC STREET CARS

OUR S8PECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT.

TORONTO SALT WORKS,
128 Adelaide 8t. E., Toronto.
(Bole Oity Agents for the Canada Salt Association.’
Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Land Salts. Our Dairy Salts are equal
in every mreut to the biest imported salts, and
cheaper. Sole agents for Retsof Mining Co.'s pu. e
;‘o&k ‘salt. Alt orders promptly filled. Telephone

BALFOUR & CO
Importers of TE As

~—AND —

Wholesale - Grocers,

ONT.

°y

HAMILTON -

ALONZO W. SPOONER,

PORT HOPE, ONT.

For

Double Crown Hot

Water Heater

Large Residences, Public
Buildings, Institutions, ete.

The only down draft Heater ac-
knowledged by all engineers to be the
‘ IpEAL.”

Send for book of illustrations ‘* How best
to Heat our Homes.”

The B. & C. GURNEY COMPANY, Ltd. -

TORONTO, ONT.
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very inferior stuff here has been the primary
qauses for the present demworalized condition
.0 the live stock trade. It has been extremely
rare for any export cattle sold here this week
to tonch 5¢. per pound ; plenty of good stuff
has been easy at 43c., and much of the dealing
has been because the purchasers had space to
fill. In London, large shipments of matton
from Australia has for some time done much
to bear the English cattle markets, and no

apprecible rise in prices is expected this sea- | Tail

son for stuff shipped from Canada. During
the week there has been & soarcity of butcher’s
cattle, but no change in prices which average
from 3} to 33c. per pound for good to choice
offerings. Calves are scarce and wanted.
Lambs are from 25 to 50c. lower than last
week. Hogs are weakat nominally unchanged
figures. Stockers are being purchased largely
for immediate export at about 3}c. per pound.
Trade prospects for next week are very un-
satisfactory.

MiLLiNeRy. —The present is & quiet time in
this trade. Stocks are being got in order for the
openings at 1lst September. Indeed pne house
advertises its opening on the 29th of the pre.
.ent month, which is earlier than ever before,
and seems forcing the fall trade up into the hot
weather with a vengesnce. They explain,
however, that it is done to avoid the crush of
the opening days of the Exhibition. Other
houses, we understand, will open a day or two
later. Btocks are large and varied, and an
active fall trade is looked for.

Parnts axp O1rs.—Very little trade doing at
pregent, and no ohanges worth quoting to re-
port.  Considering the dullnes prices are fairly
steady. We expect little movement during the
remainder of this month.

Provrsons.—There is a fair trade doing and
prices are steady. The best butter has con-
tinued soarce; large rolls are wanted at 15 to
16c.; tub bautter is selling well at 15 to 160c. for
very choice, and 12 to 14c. for second grades.
Street receipts have been very small. Eggs
are wanted, and firm at 11 and 12. for car
lots. Cheese is in fair request, and selling at
10c. for new. Pork is quiet and unchanged,
bacon firmer, and hams in fair demand at
unaltered quotations.

Woor.—Not very plentifal and prices steady
at 16 and 17c. Some arrivals from Manitoba,
have sold at 17c. for combings and 20c. for
clothing, but the enquiry has been easy.
Palled supers sell at 21 to 22¢., and extras at

26c. We bhave very little demand from the
factories.
BRITISH MARKETS.
Messrs. Gillespie &—(-)o.’s prices current,

dated Liverpool, August 5tb, say :

‘Sugar—Raw in rather improved inquiry.
Ripe dull, and little doing. Chemiesals, in
sympathy with buasiness generally, are very
dull, and any alteration is infavor of buyers.
Luwmp alam has declined to 5s., roll sulphur
78., and flour disto 8s. 3d. per owt., all lass 24
per cent., f.0.b. Cream tartar has been done
at 843, per owt. nett, c.4.f. from Consinent to
Halifax, N.8., bat closes rather firmer. O1lg—
Castor. offers at 2 7-16d. for good seconds.
Olive in fair demand at the recent slight
advance—Italian £37 10s. to £39; Levant,
£32 10s. to £34 per ton; palm quiet at £19
10s. to £19 15s. per ton, for Bonny.

NOTICE.

OTICE is hereby given that wi'hin one month
from the last’ publication of thi: notice in
the ‘Canada Gasette,” and within 6 months

from the 3rd day of August, A.D. 1892, being the
date of the vassing .of a -resolution by the share
holders . f the company authorizing them to ao 80,
the directors of the Canadian General Elec'ric Com-

y, Limited, wil, uoder the provisions of the

ompanies’ Act Revised Btatutes of Canada, chap-
ter 119, apply to the Governor in Qouncil for the
grant of supplementary letters patent under the
great seal, confirming a by-law of the said company
asged cn the third day of August, A.D. 1892, and
guly approved by the votes of the shareholders
representing the whola of the subscribed stock o
the company, at a special general meeting of the
oompany, duly called for considering the same, and
held at the City of Montreal, in the Province of Que-
bec, on the said third dav of August, A.D. 1693, in-
cr asing the capital stock of the saiiscompany to

$2,000,000

McCARTHY, OSLER, HOSKIN & CREELMAN,

Solicitors for the Compan-.

D,a,ted at Montreal this 3rd day of August, A.D.
1892, N

LIVERPOOL PRIQCES.

Wheat, Bpring ..... L 6
Reu, Winter ........ 6
No.10 sesearancese 6 11
Corn 5 03
Peas 5 0
Lard 40 8
Pork .. 7
Bacon heavy 3
Bacon, light .. 42
OW . ieerenncssnnases teveessnienian verense 22
Chee:e, n6W White .........ceceevnennnns . 47
Cheese, new colored ............ [N o 47

Aug 18, 12,0 p. m.

Y Notice is hereby given that a dividend of 4 per
" | cent on the paid-up cavital stock of this Company
8 | forthe ha f year ending 3ist August, 1¢92, being at
g the rate of eeight. per cent. per annum, has this day
0

(4NADA IS ALL RIGHT

And so are the millers
whose mills are fitted up
with our HIGH-CLASS

Wil

Machinery

JOHN ABELL-—E‘“"‘ and Wachine

Works. Toronto,

noon.

5 London & Canadian Loan & Agency

been declared, and that the same will be payable on
the 15th September next.

The trapsfer broks will be closed frem 1st Eep-
tember to 12th October. both da s inclusive,

The Arnusl General Meet'ne of Sha-ehnlders will
be held at the Company’s Offices, iU3 *+ ay street on
Wedoesday, 12th Octobe:-.

By order of th
August 17th, 1892

THE 3

. COMPANY, Ltd.

Chair to be tuken at

Directors.
J. F. KIRK, Manager.

HILL'S
Wholesale Ledger
Cash P::::::st;

Discounts,
Credit N.tes

Contaings Mouthly State-
ments of Invoices, Notes
and Drafts Maturiog.

The Actual Worth of the Firm,

HILL'S ‘
MERCANTILE - REGISTER  General Ledger

—~—SHOWS —

The Amonunt of Liabi'ities

The Amount of Bills Receivable,
Value of S8tock, Insurance, Bank & Cash.
Balance, Sales, Purchases, Expenses.

REGISTER OONTAINS 13 DEPARTM "NTS
ARRANGED FOR SIX YEARS IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS,

. HILL'S

WITH 0% WITHOUT
ItemizeA
Statement Shee'sn
Attached . ...
Self Index Tabs. Debit and
Credit Balances shown at
each entry.

8ole Manufacturers and Publishers,

THE BARBER & ELLIS CO.. TORONTO, ONT,,

43, 465, 47, 49 BAY STREET.

HALL & McCHESNEY, Syracuse, N.Y., Cor. Franklin & Jefferscn Sts.

Confederation Aife

HEAD OFFICE, -

BUSINESS IN FORCE, - - $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

|NCREASES MADE LAST YEAR

TORONTO.

% ‘In Income, -
In Assets, -
* In Cash Surplus,

?

In New Business,
In Business in Force,

$55,168 00
$417,141 00
$68.648 00
$706,967 00
81,600,376 00

W. C. MACDONALD

Actuary.

J. K. MAGCDONALD,

Managing Director

e

g5 10R0K D

Are you avare of the merits of our

Low

A card to our nearest house will securé
you every information.

do so.

, R Coal and Wood Hot Air Furnaces.
THE McZLARY MANUFACTURING COMPANY,

London, Toronto, Montreal!, Winnipeg.

STEEL DOME

Radiator Furnace.

———————

It will pay you to

We have 57 varieties of
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Leading Barristers.

@. 8. MACDONALD

Telephone J. A. MACINTOSH
NEIL M'CRIMMON

No. 1941, J. H. MACNEE

Macdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.
Cable Address, * Macks,” Toronto.

8/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &ec.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT,

€EO. 0. GIBBONS, Q. C. GEO. M'NAB.
P. MULKERN. FRED. ¥, HARPHR.

LOUNT, MARSH, LINDSEY & LINDSE Y,

Barristers, Solicitors, Notaries and
Conveyancers.

Offices, 25 Toronto St., Toro- to.
Wu. LouaT, Q.C. A. H. MagsH, Q.C.
GEORGE L1sDSEY. LYoN LINDSRY.
W. A. CAMERON.
Telephone No. 4+,
Registered Cable Address, *“ Marsh Toronto.”

NACLAREN, MACDONALD, MERRITT
& SHEPLEY,

Barristers, Solicitors, &c.,
Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.
J. H. MACDONALD, Q.C.
G. ¥. SHNPLEY, Q.0.
RB. O. DONALD.
FRANK W. MACLEAN,

HEIGHINGTON & JOHNSTON,

Barristers, Seliciters, Eic.
Medical College Building, No. 7, First Floor,
Corner Bay and Richmond 8ts., TORONTO, Can.

Telephone No. 250,
WILLIAM JOHNGTON.

PEARSON. MACDONALD & CRONYN,

BARRISTERS, SOLICITORS,
NOTARIES, »TC.

Offices Toronto Chambers, North East Corner
Toronto and King Ste. Entrance Toronto St.

Telephone No. 1571. TORONTO,

AMES PEARS"N, DONALD MACDONALD,
EDWARD CRONYN,

J. J. MACLARSEN, Q.C.
W. M, MERRITT
W,B.MIDDLETOX
A.F, LOBB.

J. HEIGHINGTON,

Meredith, Clarke, Bowes & Hilton,

Barristers, Soliciters, Notaries, &c.
Queen City Chambers, 82 Church Street, Toronto.
Te'ephone No. 403.

W. R. Meredith, Q. C. J.B. Cl&gg. Q.C.

R. H. Bowes. F. A. Hil
Charles Swabey.

B. A.E.GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,
ADVOCATES
Barristers and Nelicitors.
1728 Notre Dame St., MONTREAL, Cax.
Cable Address, “ 8hields.”

L N. GREENSHIELDS, Q.C.

OTTAWA,

LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, &c.,
Puliamen%gfepmment&l

Offices, 19 Elgin Bt., N. E. Cor. Sparks and Elgin £ts
OTTAWA.

Telephone 859.

¥. B. LATCHFORD. CHAB. MURPHY.

ArreaL Books

AND ALL DESCRIPTIONS OF

LEGAL STATIONERY

80PPLIED BY THR

Monetary Times Printing Gomp’y,

70-72 Church 8t,, Toronto.

TORONTO PRICES CURRENT.

8 B8 2RIV R2L
20 b 0 00 © £ 1O 1D 80 RO b= bt 1D b

SRERBSABRBNISI

(CONTINURD.)
Canned Fruits—Cnses, 9 des. ench.
. 1 r.l’m. $0
" %
“ 1
a“" 2
“ 2
" 1
8's, Bartlett, Boulter's :: ]
PEACHES—28, Beaver, Yellow ...... » 2
“ 2'8, Victor, Yellow ...... .
“ 88, Victor, Yellow......... 3
“ 3's, Beaver, Yellow .. :: 3
h 8'8, Pie.....cccvrveserrenee e
PLuMs—2's, Green Gage, Nelles'... 1

Canned Vegeotables—Cases, 3 dox. ench.

BEANS—2's, Btringless, Boulter's...
“ 2's, White Wax, Lakeport.
*  3's, Boston Baked, Delhi
ConN—2's, Standard ...
“  3's, Lion, Boulter o
* 28, Epicure, Delhi :
PEAS—Marrowfats, 9s. Delhi stand'd
“  Champion of E., @s, Aylmer...
“ Onh.rﬁi Bweet Wrinkled......... *
“  Bweet Wrinkied
8—38, Aylmer.
“ 3's, Delbi....

mcoe
ToMATORS—Crown, 8's

Beaver, 8's “
ToMATO CATSUP—%'s.

Fish, Foewl, Mecats—Cases.

omooooo
SSBRREK

Star ...... o
SALMOR—Clover Leat Salmon, flat ting
" Horse 8hoe, 4 dos.................. “
. A. Salmon “
LoBsTER—Clover Leaf, flat tins,,
“ Cro'wn, %a.ll

B!
smms—vuuuny i's..
o 's, Chancerelle, 100
“ 's, Alberts, 100 tins
“ 's, Alberts, 100 tins
. f) , Roullard, 100 tins
o n.da_.lzen Nonx‘:‘u’oﬂ . ‘

esee

e .. “
CHBICREN—Boneless, Aylmer, 190z., 9d0%. per dos
o8, 9dos. ¢

TUBKEY—Boneless, Aylmer, 12
DucE—Bouneless, 1's, 9 dos.
LoNoR ToNGUR—1's, @ dos,
P1as’ FEET-1'8, 8 dOZ .....
CorNED BEEF—Clark's, 1's, 2
. *  Clark’s, 2's, 1dos

" " Clark's 14's.1 dos.

Ox ToNGUE—Clark’s,2)'s, 1doz ...
LoNce To':vatm—mark 8, %’ , 1 d9: .
Boup~Clark’s, 1's, Ox Tail, 2 dos ...
“  Clark's, 1's, Chicken, 2 doz
FisE—Herring, scaled ........ccoeverns.
Dry Cod, per 1001bs.................... .

Cases 100 1be. whole boned and

skinned Codfish

Sawn Pine 1

CAR OR CARGO LOTS.
1in. pine & thicker, cut up and better $34 00
1in. 4 ¢ e w “ “ 32
1} and thicker cutting up 24 00
1} inch flooring... 14 00
14 inch flooring ..
1210 and 12 dress
1x10 and 12 mill ru
1x10 and 12 dressing
1x10and 12 common .
1x10 and 18 mill culls
1inch clear and picks .
1inch dressing and better ..
1inch siding mill run ...,
1inch siding common .
1 inch siding ship cull
1 inch siding mill cull
Cull seantling .......
1inch strips 4 in. to
1inch strips, common .,
1x10 and 18 spruce culls
XXX shingles, 16 in....
XX shingles, 161in....
Lath, No. 1
* No.$

Hard Weeds—y DI f1. B.MY.

Biroh, No.1and 8

e,
erry, "

Ash, lv)vhlh’. "

Blm,soft
“ rook

»

n.

.
~ompBlRloaSERBRRRREER
Py

o

£8853383838888888888

seasersessacsacnssasnnsasense. $17 00
eessessessesessansesassaseses 16

[ TTIT T TYTe

Sessescscon:
"

Osk, white, No.1 andi™"
“ red OF GYOY ‘' wiuvceeres
Balm of Gilead, No.1 & 4.
Chestnut ‘
Walnus
gtin:amuc
ickory,
Basswood
White

o corees D5
NO. 1&8.ecccrecicrrreessrsorsn
" PE00000000000 000000000 000
0.1 &S seercrcessenscsssasrssescence
esssesssessssnsrrasersesese

H
R:13.1-1
888888

Fuel, &&e.

) [T (——rw—— |
BLOVE 1ecses cepvvasccossascscascsoes
NUD coeeccsscsssmmeconcesceressessas

Bloss
riar]

Coal, Eard,
“ "

" Bof$

“ PUTTTL T T T T T TT TS TPy
...... e —
Wopd, Hard, #nd Sﬁ.ut, L0

" “  best cut .na spiis .........
" ' 2nd quality cut and split
R 1 p—

“ 1 B1ADS...cesseeses smmmnsemnsnses vos

PP NPT T Y- 11
8383358833883

r dnx.$0 95
" o ”

88

O MOHMNCWOII

=3
<

(= e e e o ey e e Y )
S&a588885558885888

3
-1
°
"
=
-
s

’_‘NNNOOHOH
5R3RA88&R8:

o

SR BISRIEBBEARLREEEED

moroBRRoolBRRBoERERERRER
&55588883338822888883888

Y T T L T )

88883333238333288

L C-Y-T-T-T-Y-Y-T-Y_Y-¥-¥-)
S82IISLI2LIIS8

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. O,

DAVID HENDERSON, Officee:
GEORGH BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

W. R. RIDDELL. | CHAS. MILLAR. | R.C.LEVESCONTE.

M/LLAR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notaries, &c.
SUCCESSOBS TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,
55 & 57 Yonge St,, Toronto.
Telephone 673. :: Cable, “ Rallim, Toronto.”

WM. PARKS & SON,

(LIMITED)
8T. JOHN, N. B,

Gotton Spinners,

BLEACHERS,

DYERS ANO MANUFACTURERS,

Cotton Yarns, Carpet Warps, Ball Knitting
Oottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Bheetings, Drills and Ducks, Shoitings,
Bhirtings and Btripes.

8 oz. Oottonades in Plain
Patterns. The only

Yarn made

and Fa.noy Mixed
“Water Twist"
in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
H. A. LAROCHE,

61 8t. Francoie Xavier Btreet, Montreal.

NEW BRUNBWICK C
"“.I.s, 8T.JOBN COTT()OI;I‘EI(I)II?LS‘.IMB'

S8T. JOHRIN. N. B.

THE MERGANTILE AGENCY

The oldest and most reliable medium for infor-
mation on traders in Canada and the United Btates.

Offices in Toronto, Montreal, Hamilton, London,
Halifax, 8t. John, Winnipeg, Victoria, B, O,, Van-
%onver, B. C., and 140 cities in the United States snd

uarope,

Reference Books {ssued in January,
and September each r *Y: Mareh, July

8, ial attention
dnmbh.

given to collection of past

DUN, WIMAN & ©O.

D. W. ALEXANDER,

Manufacturer Sola laather

& Exporter of

AND DEALER IN HIDES,
Cor.Church & Front 8ts., TORONTO.

TANNERIES-Huntsville, Bracebridge iand
Port Elgin,

Insurance.

Provident Savings Life Assurance Society

OF NEW YORK:

BHEPPARD HOMANS,....coosessinesee TPRESIDENT,
WILLIAM E. BTRVENS, ....cccorercesscvessssens-SRORETARY,
Agents wanted in unrepresented distriote—this
Company’s plans sra very sttractive and eesll
worked. Liberal contracts will be given to -
enced agents, or good business men who want to
engage in life

insurance.
Apply t0o R. H. MATSON, General Manager
for Oanada, 3 Yonam STameT, TORONTO.
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FIRE ONLY STOCK AND BOND REPORT. ‘
: ) $ | Capital | o, y Divi | OLOSING PRIORS. ;
BANKS, H ub- r Rest. - i
8 | seribed P d-up last ToroNTO, |[Cash val, |
OF HARTFORD, CONN z i ! 6Mo’s.| Aug.18 |pershars |
Oash OCapltal, - * 7 82,000,000 00 {
GERALD E, HABT. Genern.l Manager for 33'900000‘3135‘”0 6% S8 893
Canada and Newfoundland. 8 4,866,666 1 4 153 e i
HEAD OFFICE, - - - - MONTREAL 3 | et
JAS. B. BOUSTEAD - Cemmercial Bank, Windsor, N.8.. 8 w5 ex-div,
N ' Toronto A Dominion 5 %8 4
- - gents. E ter '.L‘
HERBERT J. MAUGHAN, o . | Fagsern Townships ... & | nLijuidation
Agencies throughout the Dominion. g"mﬁ‘ Banking Go.... 2 gﬁi ex-div.
amj [
Fochel g 91* 1%3
mp :
WILLIAM KENNEDY & SONS, Lia Banque Du Peuple....eceeeee- oo, wesseenes| B0 3 wsosor  sreces | seesss
ta. qune gz ueslcsrtlor . . 1& g
ODAIG ccerssrenras —
OWEN SOUND, Owr. u:m%‘l%‘é: Bank of Oanads. .| 100 ) $59.00
Merchants' Bank of Halifax...............| 100 3 132.00
MANUP'RS OF Mol 50 4 35.00
gwtﬁm' wick 0 8 235,08
HIGH CLASS ow ﬂlnl CE  sieniscosssencnsesarenscisenicnes o!
Nova 8 4 162.20
geites f ia
sanw PROPEL‘-ERS People's Bank of Halifax ... 3 40
Peop_lel Bank of N. B........... 4 seeee e | esees .
For all Purp 34 eesene anens oo see
gf. Btdnr '8 !: 15% ...... 8475
ck kept hand. 1s d d - -
Large Sto. g on ml;m. Wheels made s 100 5 256 . 256.00
Union Bank, Halihx cenesssnssessssanresansne| 00 ] 119 ex-div. 59 50
TEHERE Union Bank, O ig g‘
e u.r'- LTTPY eses | esesse
: Wumh 100 34 | e
perial Trosts Company| s B B e
LOAN OOMPANIES,
OF CANADA. UNpER BUILDING Bod's’ AOT, 1859,
o Agr!nultur&l Bavings & Loan Co........., 50 630,0000 620,900] 103,000] 84 | ... .. | e
Incorporated by Dominion Gharter. &I‘olx!‘! Allzois‘.ﬂon segseseesene g 6(')&‘))'% ﬂgg% 1,26‘%% - 3
Authorized Capital .. .. $300,000 oumaun“’“'?l" o Loat ool 80 | 300000 060410 180.000 4 12700
subscribed Capital . . 400,000 | Dominion Bav. & Inv. Booiety............| 060 | 1,000,000/ 932,401 10,000 8 4796
Froeehold Loan & Bavings Company...| 100 | 3,221,500/ 1,319,100 4 2.00
Paid-up Capital ., .. .. 93,195 | proenold Loan & B s o pany 80 | 1057260 611, 146,395 1209
DIB—E-G_T_O"RS Huron & Erie Loan & 60 | 2,500,000/ 1,300,000 X 80,00
. ) Hamilton Provident & Iaon.n 100 | 1,500,000 1,100,000/ 275,000 128.00
Bir Leonard Tilley, C. B., K. C. M. G., President. Landed Banking & Loan Qo. 100 700,000/ 688, X 3 .
Henry 8. Howland, Vice-President. London Loan Oo. of Oanads.. 650 \700 631 | 33 83,
Hugh Scott, Sandford Fleming, C.M.G., Wm. H. | Ontario Loan & Deben.Co., London 50 | 8,000,000 1,900,000 400,000 84 84,
Howlsn& Thos. Vg;lgleﬁe{. Andrew 8. Irving, Wm, g:ob;{:.; g %-% %,m 1'1'9000 gz 5T
J. Withall, Henry M. Pellatt Union Loan & Bavings 80 | 1,000,000 677,970 ‘000 4 g
This Company acts as Executor, Administrator Wostern Oanada Loan & Bavings Go.| 80 | 8,000,000 1,500,000, 750,000 & 85.50
or Guardian, and t all Business usual to .
trust companies, including the Countersigning ot UNDBR PRIVATE ACTS.
Bom!o, Negotiation of Debentures, Mortgages, | Brit. Oan. L & Inv. Go.Ld. (Dom Par)| 100 | 1,690,000 382,698 0,000 8 4 .. 1i4.50
Investment of Moneys and Sinklng nds, | Central Can. Loan and Savings Co...| 100 | 2,000,000/ 800,000 206,000 3 131 n 191.35
Oilection of Kents, ard Fi Agency | London & Ont.Inv.00.,Ltd. do.| 100 | 9,500,000 500,000 130,000 3§ nr’ o 117.00
e eepet GG S Sl Tl Re BB U o) G
Estates M. Municipal and other De- | LoD y n eoss SUl ) ! 6 | a8 ... 3
benn’tml fo:n o. anioipal and other De Man, & North-West. L. Go. (Dom Par)| 100 | 1,850,000, 819,600, 111,000 84 112 ... li‘g' }8
“TaR COMPANIRS' ACT,” 1677-1869,
Office, 32 Church Street. Toronto | mperial Loan & Investment Co. Ltd.| 100 | 629,860 697,000 123,000] ¢ 138.08
¥ F. 8. SHARPE, Oan, Landed & National Inv't Oo., Ld| 100 | 2,008,000 1,004,000\ 325,000 3§ 13550
Secrotary-Treasurer Real Hstate Loan & Debenture Co. ...| 50 600,000 497,909 6,000!..... 30.00
On. JT. BTK. Lln'. PAT. AoT, 1874.
tish Mortgage Loan 00.....ccceceesnnes| 100 450,000, 908,496 59,000 sase
WILLIAM KENNEDY & SONS Ontario Toaten Pen e inv o 18| thase 314318 190,000 o) 109,00
y | Toronto 8avings and Loan Co............| 100 400,000  400,000] 50,000 3 113.50
OWEN SOUND, Oxr.
M'FBS OF THN INSURANOE COMPANIES, WAYS Par | poo
. RAIL o ndon
i N" An."can” Buarise—(Quotations on Liondon Market.) "“ﬁ Aug. 6
TURBINE ;|5
No. EE Last || o
) . o anada Pacific Bharef 5%......ceceeers| $100 91
Heavy Mill Work, | Soa%st.| dan, [Naumor Couran.d > 83| Bale || G P. R, 1st Mortgage Bonds, b 0|38 T
Vy | OrK. | o d
oF b g gm Aug. 6 do. 50 year L. Bonds, Poroens| e |99 101
—_— tock 8. Oanada Central &% st Morigage...| .. | 105 107
Water Power Pump- - Gn:&l‘mnk Oon “0“ 100 12%‘ 19?
Jiog Machinery for| oo % | e . do.~ Rg. bonds, ind chArge....| .. | 124 186
HDomestic and Fire b s nF.L. &M.| 50 5 | 304 31 do.  Piret preference......om.| 10 | 64 65
. 100,000, 3 |Fire Ins, A8800 ...... 3 do.  Beoond wref a
purposes. 20,000 84 | 0% 99 101 0. econ: p::te ;liook............ }g a!g‘ %
Plans, Estimates, and Superintendence’ for 1&'% %é* 6 | 328 333/| Great Western per 5% deb, stock......| 100 | 121 193
Oonstruction of Municipal Water Works and 35068 20 lgl 53‘ 5_3, Midland Btg. 1et mig. bonds, 5 %......| 100 | 106 108
Improvement of Water Powers. 10,000, 19 F ii 'l‘oronto. Grey&Bmoe!%ntg bonds 00| % 101
a’;:lm gg 5 f:; }ga Welllngton, Grey & Bruce 1% 1stm.| .. | 97 9
* Insurance. 1%% s l& G{i gg
y Y 4
| 6,722 2133 p 8 80 27'.;‘ —
© NORTHERN|& ™ lex ——
] 5 °
T 1|20 BB B. Aug. 6.
: ASSURANCE COMPANY, 10,000 e S0 et el
OF LONDON, HNG. Casaous. Aug. 18| Dorginion £% siok, 1905 of By, 10a0 | 100 1]
- 100000 7 |Bris. Amer.P.& Moo |es0| 98 101 | 99 A% 1904 8 Ina ook 7| 106 1
Branch Office for Oanada: 2,% ig g::‘mm&o T :g % gg o Montesal Bteru:;?'u ssesnssssnanse }gg i
1724 Notre Dame St., Montreal,| 5o 13 |SunLifeAss.00..[100 | Bhuss - || 3O 5% 194 10k il 105 100
— 4000 7 |Royal Canadian .10 | &0 |.....-w- | Torono Corporation, 8% Tooy e | 108 107
INOOME AND FUNDS (1881), .'Wm o g;‘::‘ oty Pirere| 80 | 56 855" do. gg.u.xm sier Works Deb.| 104 ﬂg
uspital and Accumalated Funds ......... $35385000| 10000] 10 setern Assuraiios| 40 | 0 (1617 || 9% do. gen. oon, deb. 1919, 0| 110 113
Annual Revenne from Fire and Life do. _ do. stg. bonds 1922 4%..| ic0 108
inm mmg from Interest upon 5,380,000 City Ol London. 18t pref. Red. 1893 5%...| 791 1%
Dsposited with the “Dominion Govern. DISCOUNT RATES. ‘ London, Aug. 6 || g, ¢ of omx terworks 1006, o%...| 104 18
ment for loonrlty of Canadian Policy ’ 1904, o;’f"' 100 11
| Holders. 900,000 : City a Quebec 6% on. 180, 6%... o it
; o 1908, 6%...
_ G.E.MOBERLY,  E.P.PEARSON, 13 .. Qi 4
: Inspector. Agent, Toronto, 13 2 t’dgl Wixanipeg, g:g: lﬁnﬂ: g::: % il
| ROBERT W. TYRE. MARAGER FoR CANADA g2 2 -
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Insurance.

Ansurance.

Uranoe.

AGRIGULTURAL INSURANCE COMPANY.

K
[
2
L]
N
P
E
-
<
-
(4]
3]
R
®
3
z
i88
801 3 2. 133.8

1892%2.163.223.00

J. FLYNN, Chief Agent,
26 Victoria St., Toronto.

UNION MUTUAL LIFE INS, GO'Y,

PORTLAND, MAINE.

Incorporated - - - -
JOHN E. DEWITT, President.

1848,

- The business of the Union Mutual Life Insurance
Company, for the balf-year ending June 30th, 1893,
was of & highly successful character, Compared
With the corresponding periods of preceding years,
the half year in question was one of the bestin the
Company’s history.

?n}:stq.nti!.lﬁirnqrggesr were made in new l_g_sgr@uqq

written; new premiums written and settled ; pre-
mium income and interest earnings; and in policies

FIRE INSURANCE.,

EASTERN

ASSURANCE CO.

OF _CANADA.
$1,000,000

Capital - - -

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.

Ofices: 93 Neoett Street, Toronte, Ont.

Correspond

as to A at unrepresented
points is invited.

IT LEADS

'

EM ALL.
THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

RICHARD A, McCUEDY, President.

ASSETS OVER - $159,000,600.

The Consol Policy recently announced by The
Mutual Life Insurance Company of New York com-
o T S o A e]
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this poliog. Apply only
to C 8.

moummmmmo.mw.

QUEBEC

FIRE ASSURANCE CO'Y

EesTABLISERD 1818,
Agents—B4. John, N.B,, THOMAS A, TEMPLA,
" On
BO. J. PYKE, L.-m

“  Winnipeg, A. HOLLOWAY,
Pe A Ko, Agt. Man. & N, W, T

“  Montreal, J. H, ROUTH & SON.

“  Paspebiac, W. FAUVEL, M. P.

FOR all kinds of

Insurance Supplies
Write to the
Monerary Tiues Printing Co.
78 Church 8t,, Toronto,

pany's nearest Agent for deta;

THE TUAL LIF:

2ot poiey betdert 1n$79,000,000

The Mutual has ever been in the minds of the
discriminating public

The Greatest of all the Companies.
T.& H.K. MERRITT,

General Manage,
Bank of Commerce Bldg., ™

TORONTO.

THE WATERLOO MUTUAL FIRE INS, co,,

ESTABLISHED DN 1868,

HEAD OFFICE, - . . WATERLOG, Onr
Total Assets Jan., 31at, 1393, $308,379.00.

—

CHARLES HENDRY, GEORGE RAND.
President.

Vice-President
and infurance in force. The notices of death claims

s DT L o TR ROUCTR 02 deatlh olaims O. M. TAYLOR, JOHN,KILLER,
showed a decrease. Becretary, | * Inspector,

THE DOMINION LIFE ASSURANGE GO,
HeAD OFPIOR, - ‘WATERLOO, ONT,

Authorized 1 . Subscribed Capital, $350,000.
Onpital, 'ﬁm:ﬁi’." Oapital, 862,500,
Jamms Trow, M.P., President. P. H. 81ius, Esq., Vice-President,
THOS. HILLIARD, Managing Director.
Policies unrestricted a8 to travel or ocoupation and non-forfeiting.
Agents wanted,

COMMERGIAL UNION

AS 0., (LTD.)
of Loudo:uuf‘uo.E c. ’ " England.
FIR®, LIFH MARINIE.
Total Investod Funds ...............c.0... $12,500,000

CANADIAN BRANCH: MONTREAL,

HEAD oppiog
. 1781 NOTRE DAME STREET, -
TORONTO OFFICE, - 33 TORONTO STREET.

R'WIC’KENS, Gen. Agent for Toronto & Co. of York

LONDON & LANGASHIRE LIFE.

or. St. Jam. LEAD OFFICE FOR CANADA:
SMmes St. and Piace d’Armes Square, Montreal.

uIF lnce dArm
Low If.toRs.ATE ENDOWMENT POLICIES A SPECIALTY.

World-wide y;.,uo,“ Assets in Canads, - Ol.?&::;‘:
ute Seg Leposited with Gov't -
Bpecial terms tor the Security, | Lepo

Payment of premiuma and the revival of policies.

) DIR . airm,
Robert Bonny,s EAE.OHUd A. Smith, KE-J%'.P%F(S}" M.P.Ch R B Augus, By
. ol ‘
Bandford Flemipg, Esq., 0. M. G
08, Eaq.

T Tt 2OBONTO AguNTS: - 4
8. BRUCE HARMAN, W. M, WHITE,
I8 Toronto Street.

8. HAL. BROWN

THE TEMPERANGE & GENERAL

Life Assurance Company,

HEAD OFFICE, - - . Manaing Arcade, TO, .
How. GEO. W. ROSS, Iﬂnm.:o!n Eduudonh-ui .. m-ml:?wm
ROBE ek An.nh%)." } View-Prusrmmrre
Policies issued on all the best approved Plans, both
Level and Natural Premium. Tota) abstainers kept
in a separate class, thereby geotting

- the advantage of
thelr superior longevity, ok 0

H. SUTHERLAND,

AGENTS WANTED,

A LIBERAL POLICY
[ndisputable
After

Iwo
Yoars,

Every Polioy issued by the MaxuracTuRERS’
Lire has this most liberal provigion :—* That
after being in force Two YEARS, provided the
age of the insured has been admitted, the only
condition which shall be binding upon the
holder is that he shall pay his premiums when
due. In all other respects the liability of the
Company under the polioy smaLL NoT BE DIS-
PUTED."”

The Manufacturers’ Life Insurance e,

Oor. Yonge & Colborne Sts.
TORONTO.
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GANADA LIFR ASSURANCE COMPANY

EBTABLISHED 1841,

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over T e =« < $18,000,000
Anngal Income - - . - - - - - 2,250,000

Eastern Ontario Branch, Torento:

QEO. A. & E. W. COX, Managors.
Provinoe of Quebeo Branch, Montreal, - - - - J, W, MARLING, Manager

Maritime Provinces Rranch, Halifax. N.8..
P. McLARREN, Manager. WALTER B. FERRIE, SBecretary.

Manitobs Branch, Winni
W. L. HUTTON, Manager. A. MoT. bAmxﬁﬁn. General Agent,

A. G. RAMBAY, President. R. HILLS, Secretary.
W.T. RAMBAY, Buperintendent.

SUN LIFE ASSURANGE CO’Y

Our rapid progress may be seen from the following statement:
NRT

ABBETS LIFE

LIFR
INCOME. BRFIDES ABSUR'NC'S ABSRTS., ABSUR'NC'S
UNCALLED 1IN FOROR.

IN FORCH.
OCAPITAL,

1872...8 48,210 # 96,461 $1,004,350 1864..8 MESTO $ 696,807 $ 6,844,404
1876... 103,822 265,044 9,414,068 1888... 525,973 1,896,816 11,931,316
1880... 141,402 473,633 3,897,130 1891... 990,174.57 2,865,571.44 19,496,961.84
The SUN lIssues an absolutely uuconditional policy. It pays claims
promptly, without walting sixty or ninety days.

R. MACAULAY,
Managing Direotor.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

INOC 4B,

Subscribed Capital $33,000,000
Paid up and Invested 2,730,000
Total Funds . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Es&q.,
Chairman. Chief Secretary.

N. B.—This Company having reinsured the Canadian business of the

Royal Canadian Insurance Company, assumes all liability under existin
poﬁcies of that Company as at the lst g( March, 1892, v ¢

Branch Ofice in Canada-157 mt. James Ri., Montreal.

G. H. MOHFENRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

ROYAL

INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
. $10,000,000

m h‘ds, . .o . 85,000,«)0

Annual Income, upwards of o ar e 8,000,000

Investments in Canads for protection of Oanadian Policy-holders
By (mopﬂtfo"th Government) exceeds, $1,000,000.

n of insured at moderate rates of premi
Life unnoelmnmmomonwpwndlm premium,

Head Office for Canada--Royal Insurance Buildings, Montreal,

oo oo

Agents 1
JOHN KAY, '.I.‘orontooz W. TATLRY,
ARTHUR ¥. BANks, | Qounty of Chief Agent.

THE GERMANIA LIFE
Insurance Company of New York.

Assets, - . . . . . 817,000,000 00

-
AOTUAL RHSULT
i -
Pol %’ .:El mm.ﬁ:ghn 10 ymf.Tonune.
Oash nup-.l |t° 10

yeoa 8 310 00
end of Tontine Period
Gusranteed reserve

3,100 00

Surplus actually earneq™ L . . v 83,465
oo """ 3,083 00
nimﬁnmmﬁm&ﬂm prid. withaprostof .. 833 00
JEFFERS & RONNE,
'MANAGERS,
46 KING STRHET wWHST, TORONTO.
e ————

600D AGENTSIWANTED, LIBERAL, TERNS

ETNA LIFE INSURANCE 0.,

OF HARTFORD, CONN.

8 1,250,000 00
37,397,238 05
3,305,455 (O

Cash Capital, all paid up,
Accumulated Assets, ..
Deposit at Ottawa, ..

k, or
licies both on the Mutual and on the Stock plans. Its stoc!
low Il:s\v‘;??rsfel&elicies. are u]t liower rates gh:gu%?lx':gyb;to:f ;gmg::]l;l&‘;xtx: .stg
1, or with-profits policies, are no
lli‘fgtxl:x:urance cm‘x’many fgr lowness of cost, produced by annual cash dividends
upon identical policies.
’ W. H. ORR & SONS, Managers,

Toronto, July 20, 1892. Cor. Toronto and Giourt Ste.

TH®

UNITED FIRE IWANGE 60., LTD.

ESTABLISHED 1877.

Heoad Office - Brown Street, Ma_nchestor.
Montreal Qffice - Temple Building.
Capital Subscribed. $1,250,000
Capital paid up in Cash, . 500,000
Funds in Hand in Additien te Capital, .. 782,500

J. N. LANE, General Manager and Becretary.
HUDSON & LANE, Managers for Cauada.

Approved Risks insured upon the most reasonable terms Losses
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.

Nova Bcotia Branch: |New Brumswick Franch :

Manitoba Branch : -
Head Office, Halifax., Head Office, 8t. John |Head Office, - Winnipeg
ALF. SBORTT, H. CruBB & Co., G. W. GIADLESTONS,
Gen'l Manager. | Gen’l Agents. Gen’l Agent,

WESTERN

ASSURANCE COMPANY.

FIRE AND MARINE. ImcorroraTED 1851,

m . ee  *ee . e oo . .l,mm w
Am, over . .o .o (X} o0 .o l,mm 00
Amnual Income, . e e o 1,800,000 00

TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directoa
O. v. FOSTER, Secretary.

THE FEDER
LIFE ASSURANCE COMPANY

HEAD OFFICE,

HEAD OFFICE, - -

HAMILTON, ONT.

Gmm c.p't‘l ®® oo ee s s e se oo '7“’m
Deposited with Dominion Gevemnment .. .. .. §1,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiumsg,

DAVID DEXTER,

BRITISH AMERICA
Assurance Company.
FIRE AND MARINK.

Cash Capital and Assets .. .. .. O Y
INOORPORATHD 1598

o §L,158,666 i3

HEAD OFFICE, - - - . . TORONTO, OAT.
BOARD OF DIRBOTORS
Govammomn, - JOEN MORIBON, Baq
DErUTY GOoVERNON, - . .« JOHN LEYB, Heq,
REERTIS maliaie  gomaes

T. H. Pardom, Beg.
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North Britsh and Mercantile| . ——THE— | NORTH AMERICAN

INSURANGE  COMPANY,

ESTABLISHED 1809

PAID-UP CAPITAL, $3,345,833.

Fll'e hlnd', -

Fire Fu $16,569,431
ife ¢ -

35,484,285

STANDARD LIFE

ASSURANCE (0.

Established 1825,

Total Assets,
REVENUE 1891.

ent. - - 87,567,268
T Depariment. - - 5,841,984
Total Revenue, $12,899,247

CANADIAN INVESTNENTS, $4,599,753

—

AGENTS IN TORONTO:

R. N. GOOCH, H. W. EVANS.
F. H. GOOCH,

THOMAS DAVIDSON, Man. Director,

MONTREAL.

NEW YORK LIFE

INSURANCE CoO.
JOHN A, McBALL,__. - President,

STATEMENT--JULY 1, 1891,

From Report of James F. Pierce, Insurance
Commissioner of the State of New York.

Assets, - - $120,710,690
Liabilities - $106,002,015
Surplus, - - $14,708.875

Insurance in Force (over) $600,000,000
DAVID BURKE,

General Manager fer Canada.

IN INSURANCE
sﬂl .. .. OFFICE,

FOUNDED A.D. 1710.

Head Office—Threadneedie Street,
LONDON, ENG.

——

Transacts Fire business'only. and is the oldest
purely fire office in the world, Surplus over capital
and all labilities exceeds $7,000,000.

CANADIAN BRANCH :
15 Wellington Street Eaqst,
TORONTO, ONT.

H. M. BLACKBURN,
W. ROWLAND,

Manager,
Inspector,

>

This Company commence business in Canada by
depositing $300,000 with Dominion Gcvernment
for security of Cenadiay Foligy-holders,

$52,058,716 | I

Total Sums Assured .............. 104,855,401
nvested Funds ......c.ce0s..- cosean 36,444,640
Invest: ts In © over 6,000,000

BOARD OF DIRECTORS IN CANADA.

JAMES A, GILLESPIR, Esq., Chairman.

Bir A. T, Galt, G.C.M.G. E. B. Greenshields, Esq.
Hon. J.J. C. Abbott, Q. O. Sir Joseph Hickson.

W.M. RAMSAY,

Meanager.
CHAS. HUNTER, Bupt. of Agencies, Toronto.

Liverpool & London & 6lobe InsuranceCo.

ted Funds $38,814.354
900,000

Head Office, Canada Branch, Montreal,

DIREOTORS.—Hon. H. Starnes, Chairman; Ed.
mond J. Barbeau,Esq. Wentworth J, Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Honses & Farm Property Insured on Bpecial Terms.
JOB. B. REED, Toronto Agent, 90 Wellington 8¢, B,
Q. ¥. 0. BMITH, Ohief Agent for Dom., Montreal.

LONDON &
LANCASHIRE
£  w

ALFRED WRIGHT ANp R. L. BALL,
Acting Managers,
MARTER & YOR K, AanNis, Toron o.

IMPERIAL FIRE INSURANCE co.

OF LONDON,

(HSTABLISHED 1808.)

E. D. LACY, Resident Manager for Canada.
Company's Building, 107 8t. James 8t.,, MONTREAL,
Subsecribed Oapttal..................... &1,%00,000 Stg.
Total Invested Funds, over .. 1,600,000 «

Toronto Agency—ALF, W. SMITH,
No. 2 Oourt Btreet,

—THR

Nanchester Fire Assurance (o,

ESTABLISHED 1824.

Assets over $8,000,000.

IEAD OFFICE, . . HANOHMEB, Eng.
J. B. MOFFAT, Manager and Becretary,

Cansdian Branch Head Office, Toronto,
JAS. BOOMER, Manager

The “Gore™ fire lus. (o

Bstablished 1896,

Risks taken on Cagh or Mutual Plans,

PREsIDENT, Hon, JAMES YOUNG,

...LIFE...
ASSURANCE COMPY.

BEAD OFFIUE, TORONTO,

PREBIDENT,
JOHN L. BLAIKIE, Esq.
President Canada Landed and National Investinent
Company.
VICE-PREtIDENTS,
HON. G. W, ALLAN J.K.KERR, EsqQ., Q. C

THE operations of the Company for the year end-
ing 31st December, 1891, were the most successful

in its history, as shown by the following figures :

Cash Income............... $ 401,046 356
Assets.....oooooo 1,215,560 41
Reserve Fund ............ 954,548 o0
Net Surplus ............... 183,012 41

WM. McCABE, F.LA.,
Managing Director.

BRITISH | @P’IRE

M
Life Assurance Comp’y

OF LONDON ENGLAND,
EBTABLISHRD 184,

GANADA BRANCH, - MONTREAL.

Carnadian Investments, over - $1,300,000

\ecumalated Funds, - 7,665,890
Annual Income, - - 1,295,000
Assurance in Force, - 31,250,000
Total Claims Paid, - - 9,763,340

Bonuses every 3 years.  Free Policies.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager.

J.E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec.

'GUARDIAN

FIRE ANO LIFE ASSURANCE COMPANY

OF LOND&N_,__ENGLAND.

Capital, . .. $10,000,000
Funds in Hand Exceed 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL,

E. P. HEATON, G. A. ROBERTS,
Manager. Sub Manager
Toronto Ofice, Cor. King and Toronto Sts.
H. D.P. ARMSTRONG, MALCOLM;GIBBS,
General Agents.

PEHNIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1788. Canadian Branch established
in 1804, Losses paid since the establishment of the
for DAyaest oF e basess. simaoe beld in hand
or payment o e Lo ,00),000, 8

agoﬁdm unlimited. D tt;sltfwithnthe !lx)ol&mg?:

of policy holders
X 5 St. ancolg x.!ler Street,
Montreal, GILLREPIN, PATERSON & Co., Agenis
for the Dominion. = Lawis Morrarr & Co., Agente
for Toronto. R. MacD. PATERSON,

AGER.
WELLINGTON MUTUAL

FIRE INSURANCE (0.

Business done on the Cash and Premium Note

ystem
F. W. STONE CHAB. DAVIDSON,
Presidont. J

Becretary.
HEAD OFFIOR ., . QUELPH, ONT-

n

il s i 23,




