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SILK & DRESSIMSTR&oCO
DEPARTMENT. SRV SECO G n

TO TUE TRA DE.

W E are now showing a magni-
, ficent assortment in the fol-

lowing lines: Canadian 6-4
Costume Cloths,in new designs.
Scotch Cheviots, Twists, Suit-
ings and mixed Costume Cloths.
Black and Navy Serges. Also
German and French Dress
Goods ir the latest novelties,
for fail and winter wear.

Orders solicited. Filling letter orders a speciaIty.

Joli MDONILO & Ct
WeliUngton and Front Street E.,

TORONTO,
JOHN K. MACDONALD. PAUL CAMPBELL

JAMES FRASER MACDONALD.

HARDWARE.
Bar Iron,

Steel,
Netals,

BOILER PLATE
Tubes and

Pipes*

RICE LEWIS & SON,1
(LIMITED•

WHOLESALE

oRon & HloNT, Rugo
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Ome»-se clement' 
---ne, Lombard Uret

London, E.O.
1. SHORT MOMAuàmE, JORN MmULngw,

London, Bug. Toronto

FIRST ARRIVAL

________British

Columbia
SALMON.

PERKINS, INCE & 00o
41 and 43 Front St. East·

FRESH ARRIVAL OF

New Season's:e
Japan Teas

Now lu Stoe.

Ask uns fr samples and priee before b n,
BlSeWhere.

SIITH &[BIGLEY,
WNOLE4ALE BAOCERS 4

S'Front at. Eagt, TORONTO 1

s
82 ATVRAI.

ung Wholotale Trade of Toronto.

DON
MACKAY &COI
R. BAY AND FRONT STS.,

TORONTO.

VELVETEENS!
We have just passed into stock

a complete range of our famous
Black Velveteens.

ACCU AC Y AND D SPATCH e the motto
of our Letter Order Department.

Cordon, Mackay & Co,
The Coming

Season's

SCARFS
NeokweaP ila divided into two

distinct classes.

lst-The Made-up.
2nd-The Tied-by-Wearer.

WE HAVE BEAUTIES IN BOTH.

gimy N, NDI &[to

COI

04 Scott
O CoO&r uisr

Toroito,

INSIRANCE PRONJ iCLE
REVIEW-qmmm

Télonfo$



THE MONETARY *1TIM ES.

The Cbartered Banka.

BANK OF MONTREAL,
INCOOPOR&TRED Ev Aa r 0F PÂRLIMNT.

Capital aU Paid up, $ 12,006,004
Reserve Fund, - - - 6,000.004

HEAD OFFICE, MONTREAL.
BOARD OF DIREtCTORS.

HoN. ia D. A. BMrrn, K.C.M.G., - PresideniHemf. (. A. Datumo» - - - - Vce.Prei3ident
A. T. Patterson, Esq., W. C. McDonald ps

Hon. Sr J. C. Abbot,Hugh McLennan, Esq. K.C.M.G.m. B. Greensld, EUsq. R. B. Angus, Esq.
W. H. Meredith, Esq.

E. H. CLOUSTON, General Manager.
ALEXANDEB LANG, Ass't General Manager.

A. MAIK, Chief Inspector & Superintendent oBranches.
A.' B. Buchanan. J. M. Groata,A.o. hut of Branches. Asu't InspectoI

SRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

West End Branch, St. Caherine St.monte, Ont. Hamilton, Ont. Quebec, Que.Be 00ii Kington, I Regina, As'a.Braniford, " Linasy, arnia, Ont.
Brookville " London, " Stratford OntCagr, At&. Moncton, NB. Ht. John, W.Chatha, N.B. Nelson, B.C. 8t. Mary, Ont,
Chatham, Ont. New Westmins. Toronto, "e
Cornwall. " ter, B.C. Vanoouver,B.0,Fort William 9ttawa, Ont. VictoriaSoderich, " Perth, " Wallaceb'g On1

«uelph. " Peterboro, Ont. Winnipeg, Man.
Halifax, N.B. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abohurch Lane, E.0coMMrrTEE:

Bir Robert Gillespie, Peter Redpath, Esq.
C. Ashworth. Manager.

IN THE UNITED STATES.
Now York-Walter Watson, R. Y. Hebden and 8. AShepherd, 59 Wall Mt.
Chicago,-Bank of Montreal. W. Munro, Manager;BANKERS IN GREAT BRITAIN.
London-The Bank of England.

"l The Union Bank of London." The London and Westminster Bank.Liverpool-The Bank of Liverpool.
ootland-The British Linon Conipanv & Branches.BANKERS IN THE UNITED STATES.

New York-The Bank of New York N.B. A" The Merchants' National lank.Boston-The Merchanto' National Bank.Buffalo-Bank of Commerce in Buffalo.Han Francisco-The Bank of British Columbia.Portland, Oregon-The Bank of British Columbia

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TOBONTO.

Pald-up CapitaL............................... G,M,00E
Best.................... ...... 1,000,000
DIRECTOR.-Gno. A. Cox, Esq., - - President.JoN I. DAvmsoN, EsQ., Vice-President.
GrgTaylor, Esq. W. B. Hamilton, Esq.
Jas. Cthern Esq. Matthew Loggat, Esq.Tohn Hoskin, ksq.,Q.0.,LL.D. Robt. Klgour, Esq.B. E. WALima, - - General Manager.

J. H. PLU a, - - Aua't Gen. Manager.A. H. InULAND, • - • Inspector,G. de C. O'G»AD>y, -At. Inspector.Nov York- Aloi. Laird, & Wmn. Gray, Agente.
BRANCHes.

Ailla Craig, Guelph, Paris, Cit B'cbs
Ayr, Hamilton, Parkhill, 712 ueen E.Bare Jarvis, Peterboro, 448 Yonge St.
Belle ae London, St. Caih'rns 79tYonge Ht.
Berlin, Montreal Barnia 268 C0ege.Blenheïm, xÂNioFFIE ault Ais. olee.
Brantford, 157 St. James Marie, 416Parl'm'.
Ca City B'chs eaforth, 128 King E.Ch am , 2084 otre Simooe , Thoroldc,

ollngwood Dame Stratford, Walkerton,DanSa. 276 St. Strathroy, Walkerville.
Dunnilie, Lawrence Toronto, Waterloo,
Gait, Orangeville, HEAD omoi Windsor,Goderich, Ottav, 19-25 King W Woodatook.

BANEEB AND CORREsPONDENTs:
GnAT BmITAMN-The Bank of Bootland.
INDIA, CHmIN &JApAN-The Chart'd Bk. of India, Aus-
PAIs,PRANC-Lazard, Freres & Cie. [tralia & China
AusTaa.A & NEW ZàAAND-Union Bk. of Austra a
Baussus, BULGIUM,-J. Matthieu & Fil.Nuw Yon-The Amer. Exchange Nat'l Bank of N. Y.SAN FaNoisoo-The Bank of British Columbia.CRiCÂGo--The Amer. Exchange Nat'l Bk. of Chicago.BEITISEf COLUMMiA-The Bnk0f British Columbia.HAXILTON, BieEIuAII>-The Bank of Bermuda.
KINGsToN, JAMACIA-Bank o! Nova Scotia.

Commercial Credits issued for use in all parts ofthe world. Exceptional facilities for this chas ofbusiness in Europe, the East and West Indies, ChinaJapan, Bouth America, Australia, and New Zealand

THE DOMINION BANK
captal -d 81010d .. "'"'"""''' M 1 00

JAMa Aurm DIREOTOB8:
Han. P5Aan 8xia, • VI n-Pan8n03W. Inse. Edward LedIaja. B. COle. James 8o0t.WHmot D. Mattbewi,

"AD OFIG , . . - TOBONTO.
Brampton. Belleville. Cobor. Guelph. LindsaNapane. Oshawa. Orillia.Uxbri"- Whitby.ToONTo, • noen Street oorner ofilther iSye"4 Queen Street hast corner Sherbourne."4 arket Branch King & E. Market t." Dundas Street iner Qusen."4 SpadinaAvenue, corner Colle Ave

Draft on aIlparts Of the United States, GreatBritain and the Continent of Euro bo t & sold.Letters of Orodit issued availabe1 il paris ofI UropO, (Ibina andJar . EHN Jahs

-1

INoo0PoEATED BY RoTAL CHARTEa, A.D. 1818.
Authorised Capital, -Oslo"000
Paid up Capital, - - - - 8,00,000Bout, - - - - - 150,000

HEAD OFFICE, - QUEBEO.

BÀoArDMIUCTO.
R. H.8Smith, Eq.,..". . . ,,President.

Wm. Wiihall, Esq., Vioe.President.Sir N. F. Beleau, KC.M.G. John R. Young, Euq.Gco. ]ELRenfrev, Esq. ° am'l J. Shaw, Esq.
John T. Boss, Eeq.James Stevenson, Esq., - - Gen'l Managerý1

BRANCHU AND AGENCIBs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North Americ.
Agents la London-The Bank of Bootland.

THE ONTARIO BANK.
Capital Paid-up ....................... 1,500,000
Beserve Fund •••••••••.-....................... 15,000

END 0"1102, - - - TOBOTO.
DIM Torn.

Sm Wu. P. HoWLAND, 0.B., K.C.M.G., - PrSdatimA. IL .mith, Eeg., - - Vio-Pv. id
Hon. 0. P. Fraser. Donald Mackay, Esq.G. M. Rose, Eeq. G. B. B. Coockburn, Esq., M.P.

Hon. J. C. Aikins.
C. Honn.&s,-•-•-•-•-- General ManagerEMoRRIs,. -..-- naspector.

Aurrabur BBANCHES.
ArrMontroal, Pickering,Aomratburg, Mount Forest, Sudbury,Bovmanvle, Newmarket, Toronto,Cornwall, Ottawa, Whitby

»Lin y , Peterboro', 480 'ueenSt.,
= $Port Arhur, oronto.

London, En-Pa AGENTS.
Ba lj arje Banking Co. and the Alance

Franco and Europe, Credit Lyonnais.
Nov York-Fourth National Bank of Ne York, anS

fMsra W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA
Capital Authori»d. ...... . .. emg
Bout ~ ... ,8,9

R. H. "" " President.T. RL MURRTTo -Vice-President. 1William Ramsay, I T. ]LWadsvorthRobert Jaffray. e H Byan,T. HButherland 8Himyner."HEAD OFFICE,.-.-.-.• .•-.--.TORONTO.D. R. WILKIE, Cashier.
B. JNNmNs, Aut. Cahier. E. RAT, Inspeotor.

BRA . l u oNTAnuo.1
*zO . Ni a . BIîL Sault Ste. Marie.r& P Colborne. St. Thom"s.
Gué. Rat Po e. Welland.
Ingersoll. St.os es. Woodutook,

Cor. Wellington St. and Leader Lane.
ToRoTO Yonge and Queen Ste. Branch.

Yonge and Bloor Sts. Branch.
BBANCHEs IN NoRTH-WusT.

Brandon, Man. Portage La Prairie, Man.
Cgary, Aba. Prince Albert, Bask.
Edmonton Alb'a. Winnipeg, Man. àAGeNTs,-non Eg Lloyd'@ Bank, Ld, New

York, Ban of ontreal.
A general a business transacted. Bondsand debenlures bc ~t ands.olS.

The Chartered Bank.

BANK OF BRITISH NORTH AMERICAI
IN0oRaRATUD nBT AL CHARTaR.

naiS- Ca ita •••••••••••••.. a1,000,000 Stg
Boserv Pu-.---...~.. 15,000 ,"

LoNDox Omc0-8 Clements Lane, Lombard
Street, E.0.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederio Lubbook.Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALI.
a Omc IN CANAD,-t. James St., Montreal,
B. B. GEINDLUY, - - General Manager.

E. STANGB, - Inspector.
BRANCHBs IN CANADA.

London. Kingston. Fredericton, N.B.Woodstock. Ottawa. alix. N.B.Brantford. Montreal. Victoria, B.C.Puris. Qebec. Vancouver, B.C0.Hamilton. Ht. John, N.B. Wlmipeg, Mon.
Toronto. Brandon, Man,

AGUNTS IN T UNITED sTATUO, UTC.
New York-H. Stikeman and F. Brownfield, Agte.Ban Francisco-W, Lawson and J. 0. Welsh Agts.London Bankers-The Bank of England essrs.Gljn & Co.

e ns.-Li 1-Ban of LivorpooLotln - National B of Hotland, Limited,and branches. Ireland-ProvincialBank of IrelandLimited, and branches. National Bank, Ltd. andbranches. Australia - Union Bank of Australia.New Zealand- Union Bank of Australia. IndiaChina and Japan-Ohartered Mercantile Bank oÏIndia. London and China-AgraBank, Limited.West Indies-Colonial Bank. aris-Mesrs. Mar.cuard, Kraus et Cie. Lyonu-Credit Lyonnais.

THE QUEBEC BANK.

NCHES IN ONTARIO AND QUEBO.
Kingston,
London,
Montreal,
Mitchell,

Napanee,
Ottaeewa,3Owen Sound,
Perth,Prescott,

BRANCHEs IN MANITOBA.
Winnipeg. Brandon

BANxms IN GREAT BiTAmI-London, GlasgoW,Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool, e Bank of Lfverpool, Ltd.AGENCY IN NEW YoBK-61 Wall Street, Messrs.
Henry Bague and John B. Harris.jr.,agents.

BAuNaEs n UNITED STATES-NeW York, Bank cfNew York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank'St. Paul, Minn., First National Bank; Detroit, FiNational Bank; Buffalo, Bank of Buffalo; San Frai•cisco, Anglo-Californian Bank.

NEwpOuNDALIND--om'ero'l Bk. of Newfoundland.
NovA 8coTA AND NEw BBUNswICK-Bank of NolSScotia and Merchants' Bank of HalifaxBErTin COLUMBIA-Bank of British N. America
A general Banking business transacted.
Letters of Credit issued, available in China, Japanand other foreign countries.

BANK OF TORONTO

Capital•.-......................... 02,000,000
Best......... ................. 1,700,000

DIRECTORS

GEORGE GOODERRAM, - - - PRE.ID.S.WILTJA r HENRY BEATTY, VICE-PoEsIEa'
Ale, T. Fulton. | Henry Covert.
Heny Cawthra. I Robert Reford.

William George Gooderham.

HEAD OFFICE,.-.-.-.-.-TORONTO-

DuNcAN COULSON, - General Manager.HUGH LEACE, - - Assistant Gen. Mngr.JOSEPH HENDERBON, . . - Inspector.

BRANCHES.
Toronto....................W. R. Wadsworth, Manage1

King et. west..J. T. M. Burnsidearrie .... ............. J. A. Strathy,Brookville..........T. Pringle,
Coboorg....................... 1. A. Bird,Collingvood.........W. A. Copeland
Gananoque ........... C. V. Ketchum,London............T. F. How,Montreal ..................... J. Murray Smith,Pit St. Charles..J. G. Bird,Peterboro....................P. Campbell,
Petrolea à..... ................ W. F. Cooper,Port IFope............ ........E. B. Andros,
lt, Catharines.............G. W. HoC g tts,

BANKERS:
London, England, - The City Bank (Llmie-
Nov York, - - National Bank of bommefgCollections made on the best terme and remitteà
for on day of payment.

THE STANDARD BANK
Papita Paid-up.........,.......g

ggAD OFFEg, --. - TOBONTO.
DIRECTOBSW. P. CowAN, President.

JoHÉ Bumus,W. P. Ane, Fre. Wyld, Dr. G. D.M M.A. T. Tod, ' A. J. Hom

Quebec,

Renfrew,Sherbrooke, Que.
B.ratford,
St. John's, Que.,
St. Thomas,Tornto'
Walkerton,
Windsor.

Bowmanille, Cmnnington, HarItBradford Chathano Ont. Mar2hUBrantfoi, Colborne, Newe6
Brighton, Durham, ParkdSi'Brussels Forest. Picton,
Campbeillord, Sto;é"

BANEUBS.
Now York-Importers' and Traders'National 10Montreal-Ca. Bank of Commerce
London,England-National Bank of Bootand.Al banking business promptly attended to.msDondenoe Solicited.

J.-L. BODIII, OasblV

174

The Chartered Bank..

MERCHANTS' BANK
capital pid up..................................659,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDRaw ALLA, Esg., President.

ROBT. ANDasoN, Eeq., Vice-President
Hector Mackenzie, Esq. H. Montagu Allan, Egq
JonathanHodn, Esq James P. Dawes, Esq.
John Cassis s ehT. H. Dunn, Esq.

JoN 'josph Hikeon.GnoRGa HAGuE, - - - Goneral Manager.
JouNr GAULT, -Aui. General Manager,

BRAi
Belleville,Berlin,
Brampton,
Chat am,
Galt,
Gananoque,Hamilton,

Iaersodl,carxdine,

AGENGIBs.



The (lhartr B

THE MOLSON BAN
apiat............PABLIAMENT, 1855.

.t n........... 9,000,
HE AD OFFICE "'''........'....'...". 1110010

BOAR - - - - MONTR
JN D OF DIRECTORS.

.W.H B MOLON, . . . President.
8. H. Ewing. - - Vice-President.
Henry Archbald W. M. Rame

W. M. Maopherson, Samuel Fin
WOLFEB5TAN THoMAs, General Manager.AD. DtTRNpORD, - - inspector.

BRAOREs.-Aylmer ont Brockville, Clint
Crgar, Exeter,Ua on, London, Meaford, Mo

Smit a rris Norwich, Owen Sound Ridgetop
Toronto, Trentn, W 1 Ont., WToronto Juntion, Winnieg, Woodatock. Ont.

AGENTS IN CANAAQ.)<..L duPe
and Eatr AADA -- uebio-LaB ue du PeulBan ster Townships Bank. On laro-DominiBank, Imperial Bank, Bank of Commerce. N

B n , of N. B. Nova BSotia-Halif
BanPk E o'y. Prince Edward Island-Merchani
biBankofPE., Sumnerside Bank. British Colubiew-Bank of B. C. Manitoba- peris] Bank. Ne,
foundland--ommercial Bank, St. John'.
MAgnts Euro eB-London-A1lance ank (LtMesa. Glyn, il Currie & Co.; Messrs. Mortc2 Bas" & 00. Idverpool--T.ie Bank of LiverpGc

Oork-Tb Munstér and Leinster Bank, Ld. Pari&
d tAn Lyna Atwerp, Belgium-La Banqi

in United States.-New York-Mechani,N ona Bank; W. Watson and Alei. Lan ntBank Of Montres], Meesr Morton ,s
Boto-Ti State National Bank. Portland-.oasNational Bank. Chicago - Firgt National Ban

0lsveiand-Oommercial NaonaB Dotroit
Commercial National Bank. Buf'alo-Third Nationl
Bank. San Francisco-Bank of British Columbi
Milwaukee-Wiconsin Marine and Pire In. (3Bank. Helena, Montana - First National BanButte, Montana,-First National Bank. Fort Bento
Montana - First National Bank. Toledo - Secon
National Bank. Minneapolis-pirst National BanNCOlections made in ail p rt of tho Dominloi
and r r p mptly remit= at lowest rates 0

eacsngo Lettero Credit issued.available in a
partis or the world.

LA BANQUE DU PEUPLE,
Es AàBLIBHBD 18M5Capital paid-up .--................ . g1,g.go0Servé........................ 480,00JAoQUES GRENIER - - - - - - President'

J. B. BOUSQETN . .h.e....a er.
* WM. RîCunIE,................Ass't Cashier,

AXITEUJ GAGNON.............Inspector.
BRANOHEs.

Basse Ville, Quobeo-P. B. Dunonlin.
do Bt. Roch- LavaieCoaticook-J. B. Gendreau.

Three Blvero-P. E. pancton.
St Johns, P.Q.-P. Beaudoin.
St. Bemi-0.Bedsrd.
St. Jerome-J. A. Thebere.
St. Catherine St. East-Albert Fournier.
Montreal, Notre Dame St. W.-H. St. Mars.

]OREIGN AGENTS.London, Eland-The Alliance Bank. Llmlted.
New York he Natianal Bank of tii Bépublic.
BoStcn-Nationa- Revere Bank.

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Charter, 18e.

CAPITAL PAl]> UP, - (5C0.00 030,000O
BRU 'VE FUN», - (245,000) 1,»»S,000

LONDoN OrrC-28 Cornhill, London.

V Branches at Ban Francisco, Cal.: Portland, Or.;
B ictoria, B.O.; New Westminster, B.C.; VancouverBeC.; Nanaimo, B.C.; Nelson, B. C.;.Kamloops, B.C.Seattle, Tacoma, Washington.

Aent and CorrespondentsIN< CANADA - Bank of Montreal and Branches,Canadian Bank of ComeemprsBako
aMIThe olsone Bank, Commercial Bank afanWto and Bank of Nova Scotia.

Ne UNrD STATEs-Agents: Bank of Montreal,N" York, Bank of Montreal, Chicago.
bolio carefully attended to and a generabautiüg>uoines transacted

•T. STEP H EN 'S BAN K.
Eata BT m S, . B.e v . .. ,.... . •......................... 200,000

WR TOD) " .••...... 85,000J. P ~ - Presideut.
GRANT:Cashier.

London-li AGENT
YOrk-Ban esors G1Natinal]B r Nw Q Mlii, Currie & Co. New

John Ni B rk N. B. A Boston-Globe
no. M outrel.Ba f Montreal. St.Drafs 1~4n aiMontreal

any Branch Of the Bank of

BAK OF YARMOUTH

T. W. JoEs, DIIECTOR8.
.E BAKER, Pr;i é - - - - ashier,

John Lovitt. E* coON- VIs-Preside tCOPREBSP<j>iuuiqp AT
o a-- heMerchats AT

St Ohn-Tbe Bank of Mont Haem ado The Bank of Britisa
MNtrea-The Bank of Montrth Ameries.e York.Th Naio o a
Boton--The Eliot Nat loa Bank,

London GB-The Uniol Bak. Lod.

ught and sold. and Sterln Bilso E-
treceied and inr a]o~

tentin eiven to éoleej

THE MO4TARY rIMES.
-S-.

Thé.0harter.d Bauh. ehéWatered Bas.

K. UNION BAK OF CANADAs BANK OF HAMILTON.
000 Capital(agll d dup) ..... .............. .. 1,954,000
00 CAPITA PAZD UP, - - 1 ,00 Réserve Fund....... ,
&L. R T, ...-.- .-.-.-.-.-.- .285,000 HEAD OFFICE, • - HAMTTON.

HEAD OFFICE, - - - QUEBEC. JoB STUAaT, President.
H O EJ• A. G. RAmsAY, Vice-President.

a.BadoDretr:John Proctor, George Boaoh,,a Board of Diréctors s Charles Gurney, . T.Wood.ey. ANDREW THiomsoN, Esq., - - PRaE5DENT. Ae . B. Lan , (Toronto.)HON. E. J. PErcE, - .-- VIcE-PBsIDENT. J. TUmuL,. . . . - . •.. CashierD. C. Thomison, Esq. B . J. Hale, Esq. H.S n. -- - -AssitantCamrE. Giroux, Es. Jas. k ing, Esq., M.P.P. H. B. STUVNBRANCHEBa Cashier,on, . A. T. Galt, G.C.M.G. Alliston, Listowel, Mount Forest, Simooe,
wn, E. E. WEB. Chesley, Lucknow, Owen Sound, Toronto,t. J. G. BILETT, . - - IGNEL MANAGER. Geortown, Milton, Orangeville, Wingham,St. . G.B rr, -- - ....-.-.-.-. INBPEOTOR. Hamilton Barton St. Port Elgin,BRA HNES AN D ACENCIES: Correspondents in UnitedStates.Alexandria, nt. I Neepawa, Man. New York.-Fourth National Bank, Hanover Nati
pole Boissevain. Man. I Ottawa, Ont. Bank. Buffalo-Marine Bank of Buffalo. Detroit-,ew Carbérry, Man. Quebec, Que. Detroit National Bank. Chicago.-Union Nat'l Bk

fax Ir ois, Ont.4" (St. Lewis St.) Corres ndents in Britain.
t et bride, N.W.T. Smith's Fals, Ont. National ProvincilaBank of England, (Ltd.) Col-Merricxvlue, Ont. Toronto, Ont. lections effected at ail parts of the Dominion ofw Montres, que. Winchester, Ont. Canada at lowest rates. Careful attention givend.) aOSOnr.toW.rT. Wnnipeg, Man. and prompt returne made.

&)> Wiarton, On .y)n OREIGN AGENTS. M R HRT ANK.el. LONDON.,Paris Bkg. Cc. & The Alliance Bank, Ltd. MERCHANTS' Bè_ rLIvERLpOL, s s 4 . i dýue Nzw Yoax, --.. ....Ntoa
cs NEWTOx,.............Na tiPark Bank. CapitalPaid-up........ ....... g1,10,0gBOSTONBak..eeveId....................cî ains ak ééréUn ~450m"0ce, MNNEAPoLs,.......-• First National Bank.io GWr. PAL,.. ...... t. Pau] National Bank. Board of Diréotors.m~.GEET ALL, MNT - -Firut Nations] Bank. THOM"a B. RUNT, Mi.. _. .PEEsDEE.00 CEIcAGO, ILL........Globe National Bank. Taouu s rZTOEIE »p» BmitiL The notes of ths Bank are redeemed at tar as fol. Micael DwPsDNT- townPtEai. N.B, St. John,N.B.,andCharlotte.Re _ He • Wily Smitha town, P. . L. yhe Bank of Nova Scoti. At Ren Of . -BAl -- D H. FDueO uhier.a. Victoria, B.C., by tie Bank of British North America MoE-oRALABanë . -D. H.DL.UNEA, Manhger

nBANK OF NOVAS0 • West End Branch, dr Notre Dame and Seigneur ets
Ormstown, Que.

k AntigoniBh.AN OnoNsO VlnO Tosootia.apital INOBOEAtowater. 
Ma>it teC.) TuroP••..•. • .. 01,500,000 Bi0.) te. anoT h'Réser vé.s_..•..•......• 1,000,000 Londondey Piswkesb Weymouth

JlRN DoULL,-President Agenoies an New Brun'wiek.
- A»Aig BaNe -, :Pr ident. aua M -(ton,(Kent o.) Backvile.DAixa(mOANxà. FVc-reiet rederitonz. Moncton. Woodsb"o.JAAUSHAT. Dorohester. Newcastle.JOHNi Y. PATEANT, 

gnl uP ,Iln.0 HEAD OFFICE, • .- - - H ALFAI, N.B. haérlotW les nn PE.Isladnd.
e nce TEOXAsIS sE, Cashior. AVJANF.cuottwi n-dBr ene in Nova Bootia-Amiheret, Annapolis, Dominion o M&BGr,Igotown, Diby, Kentville, Liverpool NNe evtouun d « UnionBk- af Név!and~. N ydney, Oxford, Pio te r n Nov York . n a n ano ,Yarmouth.Bs- ....... NtOmNatHiona BiatB. nNeo Brunswick. 4smpbelton hatham Chicago,.. .Am. Exchange Naal Bk.Fredericon Moncton, Newcastle s Jhn Londog g,.UBn6f otsdt. Jon, St BImpr-iankO lak Lmié. Stepiien. 81. Audrews, Busoz, Nwoadatac araFrace -- ri Lyonnk'làiltIn P. E. Ilanld-Rlottetowe and Summride. Par, Franoe tLyona s.In lebeo-montreàI.

In est Indiee-Kingston, Jamai. Collections made at lowest ratés> ad promID U 5.-Minns oMnn., H. C. McLeod and romittod for. Telm phiO Tr ers andD. Waters, Agents. issueS at urent raes.Collections made on favorable terme and promptlyremittd for. BA N K OF O TTAWA
EEAD OF1FIE: OTTAWA, CANADA.HA l A B N GCapital Authorized .. 01.500,0004HALIFAXBANKING CO, Subcrbed1,4,100

INCORPORATED I872. do Pald upa .t . •• .,7 RE.. .. 1,17Authorized Capital---------i eéeDIBECTOBS. 0018Capial aidup----------------- CE]AE.js MAGE, RO3aT. BLAornmffReserve Fend-.-..--.--.-.--21090 
" President. Vice-Président,HEAD OFFICE, - HALIFAX, N.B. Hon. Geo. Bryson, Alei. Fraser,H. . ALAR -_ asie. ort Coulonge. Weatmeath.

DRE TORS. C George Hay. John Mather. David Macaren.DIiRECTORS. 
ANESRoBrE UNIACKE, President. B"RANRS.L.oJ. MORTONEVicP-PresidentArnprior, Carleton Place Hawkesbu , KeewatinL. J. MORTON, Vice-Prsident. Pembroke, in the krovince of '&ntario; anS

C. W. Anderson. mson Winnipeg Man. GEO. BURN, Cashier.
BRANcEns - Nova Botia: Halifax, Amhust

k ign,' LungtN BewatP0 ann' T H ECOM ME RC1IL BANKLocke rt, Lunenbrg ýew Gasow, Parsbor, T E ~ ~ BAnlgnihBarlgtn rlge ater Canin, or & = 3,dTruroW r. New Brunswiok: Authori» capital .g000,000Petitoodiso, Sackvûe, St. John. 8ubscribed........... .............. 7896»ConnsPoDEwNT&-Ontario and Quebeo--MolSon Pald Up............................. 4,10Bank and Branches. New York-Messrs. iKie, P•DECTORS.Peabody o00. Boeton-8uffolk Nations DBankI D. MBcA EOuia Prédent.London, Eng., Alliance Bank, (Limited). R.T.BOAcAT ricenPresd. anM
Hon.-A.TA. . La Rivire, M.P., l an,T HE PEOPLE'S BANK Norman Mat heLJacko as. Geount1t.OW'EW B UNSWI . Branches at Portae La Prairie, H. Fisher, Man.

1-EERICTON, N.B. age Morden, . R. unsford Manager; Minnedosa,
C. Y. Grant, Manager, Virden, o A.INORPOEATEDB Acr iPA.raU=T, 186&. son, Manager; Car yD. Campberl ManagerFort William, A. H IL kens, Manager; ho1asv&in,A. •. -- OLP,-- President p. W. Young, Mana Esn D.MoArhur.J. W. i, ------------ •-•-Cas'bier Manager. London Eng., R. A MLan & Co., iNOEEIGN AGENTS. Queen Victoria Bt.Lonkon-Union Bank of London. Deposits receved and intereet allowed. CollectionaNew York-Fourth National Bank. rtymS. Drafts Lacued available la 11PertBéston-ElUt National Bank. o! us Dominion, Sterling and Amerlan s eilmBtvaaI-unîe,. Bank ef Levueea"s bout and solS.

THE NATIONAL BANK OF SCOTLAND
I.,mITcmEmD.

INooEPR ATED ET BA O y Ax T AND AorT o P a= .r- =T,
ESTABLISHED l.

HEAD OFFIOE,-•- •- •-•-•-•--- - --- - DINBUG H.
Capital, *5,o,oo 8terltng. Pasd-up, 51,000,000 Sterihng. Bserve Pend, 5760,00 Sterlng.

LONDON O077C-SI NICHOLAS LANE, LOMBAD STRBEET, .0,
CURRENT ACCOUNTS are agreeably to usual oustom,
DEPOBITS at interest are ved
CIBCULAR NOTES and LETTEBB OF CBEDIT available ln all part of the wvi are suedS fr

cf chare.TheAey of ColonliSalSn Foreign Banka la undertakan anS the afé.o Ouim ses idingl ie Coo ds omiéiled in London, retired ou termsih llb bei h furni. .a o guan,All ollher Bsnkl"g business conneced with Enlan nolands ls tranajiLoon
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The Chartered ===hi-

EASTERN TOWNSHIPS BANK.
........... $81,500,000

Bese rud.......... ...... ,45,000
BOARD 0F DIBECTOB8.

-W. HzNniK, Prsmident.
Hon.,G G. 8TnVNS, Vice-PresldentHou. M.* H.Cochrane, N. W. Thamas.T. J. Tuck. Thos. Hart.G. N. Galer. lrael Wood. D. A. Mansur.

HEAD OFFICE, - SHERBROOKE, QUE.
WM. FÂBwUL. • General Manager.

BRàNEcs. - Waterloo, Cowanuvils Stanstead,Coaticook, Rlciimond Granby, Huntingdon, Bedford.Agent. in Montrsa-Bank af Montreal. London,ang.-Natlanai ank of Sootland. Boston-National
Eha Bank. New York-Nationa Park BankColle on, mad- st a a&Uacsible pointa and
promptly remitted for.

THE WESTERN BANK
READ OFICE, . OSHAWA, ONT.

Cepial Authorl.ed.......... 00,00.0Capital Subeertbed â»,000
.ap.al Pabr..•..•.................. 80,000

BOARD OF DIRECTORS.
JOEN COWAN, Esq., President.

EBUBEN 0. Haxwr-, Esq., Vice-PresidentW.F. coan Esq. W. F. Allen, Esq.aBoberi MolnÏosh, M. D. J. A. Gibson Boq.(
Thomas Paterson, Esq.T. H. MoMmirN,...... .. Cashier.BANOHU-Mld]and, Tllsonburg, New Hamburg&

Dru Pai sley, Penetan ishene and Port Perr
andsmold. Deposito reoeived a-Intereatallowe.Collections solicited and promptly made. r

0orre ndentsin New York an In Canada-Theimeohant.Bank of Canada. London, Eng.-The
80751 Bank of Sootland.

PEOPLE'S BANK OF HALIFAX,
PAID UPCAPiA., - - - 0700,000

BoàD o DInnOTon:
A sgustus W. West, - - - - - Preident.W. J. Coleman, ti O - - Vice-Preuident. 0F. G. Parker. Patrick 0'MnlIin, James Fraser. 0
HEAD OFFICE, - iHALFAX, N..

Cashier, - John Knight.
AGENCIES: hINorth End Branch-Halhiax. Edmundston, N. B.WolivilN BS Woodstock, N. B. Lunenburg, N. 0. hiShediso, o.B. Mahous Bay. N. B. North Sydney bý0. B. Port Hood, C. B. Frerville, Que. Windsor,N. S.
BANKERIS:

The Union Bank of London, - - London G.B.The Bank of New York - - - - New YorkNew England National Bank • - - - Boston
The Ontario Bank, - - - - . Montreai.

LA BANQUE NATIONALE.
RRAD O CE, - - - QUEBEC.Capitai Paid-up ......................... 01,30000 lin

DIBECTOB8. ce
A. GABoun, Esq., Pros. F. KIEoUAO, Esq.,Vioe-Prest.Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot, BEsq., A. Painohaud, Esq., Louis Bilodeau, Esq.
M. A. LIBaEoQUE, Inspector. P. LARBANon, Cashier.Branohe..-Montreal,A. Brunet, Managr; Ottawa,P. . Basin, Manager; Sherbrooke, W. Gaboury,Matnager. bAGNTS.-England-The National Bank of Soot- aland, London. France-Mesers. Grunebaum, Freres& Co., Paris. United States-The National Bank of Wth Bepubli, New York, and the National Revers

Bank, Boston.
The Notes of this Bank are redeemed by La Banque HNationale at Montreal, Que., the Bank of Tcronto atToronto, Ont., the Bank of New Brunswick at SaintJohn.N. B., the Merchants Bank of Halifax at Hall-fax. N. S. and Charloltetownv .B.Ithuno

Bankof 80 ada I.,tananhe Uniona1 British Columbia stnnlpeo ,. ad he SanParticular attention given to collections and re-WMm made wlth utmost praniptness.
'Correspondence respectfully salicited.

THE UNION BANK OF HALIFAX. c
(INuoPRAToD 1.

Capital PaId-up, - - - - s00,000. To
Resrvo - - - - . S910100.

Board of Directors: BOI
W. J. STAE, EsQ., . President. T. BHON. RoBIMT BoAx -Vce.-Prosldent.

. L. Tum, Bobrteo, Es. Bio so. -

Bn Cashier. TheAgeles«, Annpoli,.- E. D. A»,Aun, Agent.New Glasow. - - C. A. BO]BON, Agent.op
North Sydney, - -S. D. BOAK, Agent.

The London & Westminster Bank LondonG.B.The Commercial Bank of N'rd., Wt. Jon, G.B.rThe National Bank of Commerce, • New Yor.
The Merchants National Bank-Tii. Bank ai Toronto & Ba;,,J U BOston. eMThe Bank of NeoBrunswick, - U- er Canaa, lo

Collections sollcited, and prompt retums made. MECurrent rate of Interest allowed on depogita. B yislBrohange bought and sold, ete.ont&
From the lst December a SAVINGs iedDoPAe g :t be eneae Ban-. CoU

gev, Annapolis and North Sydney, C.B.
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1The Loan Companies.

CANADA PERMANENT
Loan & Savings Company,

Invyeted Capital - $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAvINxs BANK BRANCH.-Sums of $4 and upwards
received at current rates of interest, paid or coin-
pounded half-yearly.

DEBENTUREs.-MOney received on deposit for a
fxsd yerm of year, for which debentures are issued,
with half-yearly interost coupons attached. Execu-
tors sud Trustes are authorized by law to invesin the Debeutures af ibis Company. The Capital
and Asees a Dtis Company being pledged for nioney
uhus recelved. Depasitors are at alI tîînes assured
ai Perfect safety.

Capital supplied to holders of productive real
estate. Application may b. made to

J. HERBERT MAON,
Mana" Director, Tornto.

THE FREEHOLD
Loan and Savings Company,

CONER CHUBCH & COURT STREETS,
TO'EONqTO

EBTABLIsED IN 1859. E
Suberibed Capital . 08,198,900

itoal Plad up.-......... 1,801,880

Pr ••id•n•,••• ......... T. Fv1oN,.
Manger,.Hon. S. . WooD.
Inspeclors, . . - Jomq Lionra & T. GiBson. 1Money adaneed on esy termsafor long perlodsropayment ah borrover'. option.Dnosits received on iners

THE HAMILTON
PROYIDENT AND LOAN SOCETY

President ..- • • G. H. GIL.LasPI, Esq.Vice-Presdent,. - - - A. T. WooD ,Esq. c
Capital Subscribed..........01,00,000 00Capital Paid-up........ ........ 1,1000 00 A
Reserve ad Surplus F'unds .8 0148454 S'

"otal Asset'*.'.•...... ... 3,814,49868
DEPOSITS rsceivod and interest allowed at the

eghst currout rates. IDBENTUES for or y= I teros pyai
ayoarly. Executors and ues.are autorised r
y &Wv te invoot In Debenhures ai ibis Society.Baning House-King Street Hamiton.B

H. D. CAMEBON. Treasurer. H

LON DON & CANADIAN ELoan & Agency Co.
--- TD-- Pl

b W. P. HowLND, C.B.; K.C.M.G., • PBsIENm' T
apital Subecribed............

" Pald-up..."..... ""0.....7 00,000
erVe ".........".......7,000 HcMONET 

EsTTO LUn» on YEVID Ruix Beru. GeMumonà.A, Duuuuruuus PUOmHas•.

TO IWESTO&-. 1 .7 recelved On De-taru aMd Depouit Recl t., Iterest O
Bd Principal payable la BriL or Canada 1or gtpr
Bates on apPcton to I

J. F. KIRK, Manager. Eead OffRoe 108 Bay Street Toronto. ou

THE DOMINION Th
avings & Investment Society

LONDON, CANADA.

Pre

pital Paid-up ,----•••••••••-.... 983,412 54 5Ital Assets........ ......... ,09,617 s53Ha
Goc

MBERT REID (Collector of Custom») PasxDnsmgMN ler
H. PURDOM (Barrister) Inspecting Director. tow

H. E. N.ELLI, Manager. conM
eith

i Farmers' Loan and Sayings Company, "'
VICE, No. 17 TOBONTO ST., TOBONTO. Ibi

..i ........................ 611,480" '' "'1"885,000 CapOney advsoed on lmproved Beal Bate at Cap
lu carrent raies.Etorling and Ourreny Debentures lssued. -p
nY reoeived on e t, sud Interest allowed%bI half-yearly. By 1i.4 h 0, Statutes of Mco, Eheoutoru and Admlnirarare author. am
te°an.'t iruu 'unds in Debentur.. of this De

MUOK .P. GEO, S. C. BTUN, W.

The Loa Gompanies.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Established 1868.

Subscribed Capital ............. *1,000Peie Capital.........................i0,000

MONEY TO LEND
Ou first-class city or farm Property at current

rates.Debentures issuedrand money received on deposit.
Executors and Trustees authorizod by Act ai

Parliament to invest in the Debentures of thit

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Companyo

-IDOI, O.L9'T..

capital Subscribed. .............. .3,800,OCapital Pald-up .... ,8,60Boserve Fund ............................. 60,000

Mone yadvanced on the security of Beal Estate on
'avorable terme.

Debentures lssued lu Currency or Sterling.Execuors and Trustes are authorized by Act ai
Parliament te invetin useDebentures of thi
Jompany. Interest allowsd an Deposits.J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(Lxxrrun).
FFICE: No. 78 CHURCH ST., TOBONTO

&uthorised Cptl...,., ..... 0,0,muberibed Capital.......g... . 750,000
D os1ts received, and interest at current rates a

easona loand coneMortgage on Real Estate, on~onale and convenient terms.
Advancd an collateralecurity ofDebentures, and
eank sud other Stocks.
ON. FRANK SMITH, JAMES MASON,

President. Manager

3UILDING AND LOAN
ASSO CIAT ION.

aid-uLCapitaL.................... _.- 0 00tal eo........ -- 1,818,47
DIRECTORS.

President, Larratt W. Smith, Q. C., D. C. L.Vice-President, Geo. B. B. Cockbur, M. A.on. Alex. Mackenzie, M. P. Jaseph Jackes
orge Murray. C.S. sowski,,Jr.Wm. Mortimer Clark, W. S.., Q. C.WALTIRun GLBIn,... -... '..manager.
FFICE :COR. TORONTO AND COURT STS.
Money advanced on the eourity of city and farmn

Iuterf allo?sd on depositsnddeboture purchiased,Registered Debentures of the Amociation obtainodi appliation.

09' TOBONTO, ~.
sident, Hon. FBANE Snr.

Vie-President, Wx,.x H. BAiTrY, Esq
DIRECTORS.

esar. William Ramsay, Arthur B. Les, W. B.
nuilton, Alsxander Naàiru George Taylor, Houryoderham and Frederick *yld.

eony advanced at current rates and on favorable
ns, on th security of productive farm, city and

sru celed fram investors aud securd by th@Mpany debenture, vhieh y mabedraw,.p
7 5 byeor in Canada or Britain withInterest halyearly

ourrent rates. A. M. COSBY manage.King Street Bat Toronto.

1 Ontario Loan & SavInp Ooopany

ital ubdcribed
ital Pad..up.......
Sire Md ou18000st 1  Oaa. Debenture.s 0,0

rey loed a1vt low rates of interesi on the
pit cf Bea ta s Munipal Dobentur

T. H. MOMILLAN, Bo-Treal,
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THE CANADA LANDED
NATIONAL INVESTMENT GO.

(LIMITED.)
ne Caada Lnded Credi CO. Incorporated 185.TheNationalInve me CO. Incorporated 1876.

AALGAMATED 1891.

Head Office, 23 Toront. St., Toronto.
Subscribed cap
Palmd up *,tal........SooPai up ., ••-••• •,008,000
Reserved Fund •••... 1,004,000
Assete .... .. • •. 325,000
JOHN 'ANG BLAIXM, Esq President,JOHN Hosn Esq.. Q. <5, LL.D., Vice-President,EoneyLent'on RealEstate. Debentures Issued.Exestrs and Trustees are authorised by law toinveat in the debentures of this Company.

ANDREW BUTHERFOBD. Manager.

TORONTO SAYINGS & LOAN Col
46 King St. W., TomOnto.

Ospital... ...
Paid-up capital 89,000.0m00 00

- 400,000 001
-.049vwmu -- 50,000 00

Intereet at Frour per Cent. allowed upon savingsaccounts, and compounded half-yearîy.Spei
rates for deposuts left for one year or more oto lend on security of Improved Ral Estate, BStocks anSd Debentures. RelEteBi
BOBERT JAFTRA, A. E. AX,

President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
lhabomibea capital 81010ai-up Capital ........................... ggg,0
Teota . .",' '-400,000
Total....................-. 8,610,025

Tota Li& « - --- - -- 1,968,859
Debentures issueS for - or yes. 9ebenture

and interesemcanbe ollecteS Btsany agency ofMolsons Bank, vithout charge.
WILLIAM F. BULLHN.

London, Ontario, ". Manager.

Ontad ladistdal Lan & nvestent Co.(ralrrBD.)
Offices, 18 and 15 Arcade, Toronto.

c)aptal, - - - - - - 500 0Capital Subsoribed, . . . ,0000
capital Pd u p 814,816 8
Oesine Pand, . - - -

190,000 0
E.u Haen dnt. 5000 00DIRiECTORS.
H William BoothEsq., President.STHnryDaggan Es Ilq.. t 'iq Prien.Bern Sau erEsq e sdna

JohJmCook,n led Baker, Esq., M.A.
Wioney at ohn Wm. H e, Esq'

Money 10 Ian on real estate aecurlty. Vacant andma oved real estat in the city Of Toronto bough
anS buUia =ranS business sites 10 leam

tosuitMesees. Stormeanoaloe n0rent ln"Toronto Arcade." Ineruet1lbovedon Seposits other than cai.
E. T. LIGHTBOUEN, Manager.

ITb Irst & .Oan COinpan of Canada,
ESTABLIHED 1951Pubami- Capital "" .1,800,000palet-up Cpti

Ormo: TG1,415
reiWInohesr St., London, Eng.~Toronto Street TORONTO.Owiu--n-ANA-A:S -Jame Se°MA.

f MySSan ainsee fl qP .noed atlowes U rates on the
SimprOvedfarms and productive city

OB R> à DE •SPSON,omm ione

CENTRAL CANADA LOAN & SAVINOS Co.
CEO. A. COXF ONTARIO. s

Head Office: Cor. King and Vlc rsdn.
Authorized Capital ictoria Sts., Toronto.
Subscribed Capital ... . • ... 05,000,000
Paid-up Capital ... . ..- ... 200,000
Reserve and Surplus Fund "..." .. 800,'000Total Assets .. . . . 200,000

Deposits received at rent rat. ... 8,168,873or compounded half-yearly. Debe f aturesi d«CUrrency or sterling, payableIntreIseSiBriain Moey dvacedon inCanada or GreanBriaîn Moey dvacedon eal Eastate Mortgses
and Municipal ,ebentures purchaseae agesI

FRED. G. COX Manager. a. R. WOOD, Se'y.

GREEN, WORLOCK & CO.
(Successors to Garesché Green & Co.)

BAN K E RS.
Victoria, - - British Columbia.

A general bankMng business transacted. Telegraphietransfers and drafts on the Eastern Provinces, Great
Britain and the United States.

COLLCTIONS PoSXPry ATENDED TO
Agents for - - Wells, Fargo & Companyl

Alexander & Fergusson,
Members of Toronto Stock Exchange.

mîanag STOCKS
Bought and Sold.

]Bank Commerce Buildings, Toronto.

JOHN LOW,
(Memberof theStook Exehange,

Stock and Share Broker,
1 ST. PBANoOIs ZAVIER sTAENT

EONTRUar--

STRATHy BROTHERS,
(Members Montreal Stock Exchange.)

INVESTIENT SECURITIES
1., Notre .Dame •,

••• G TS. ..
BY.AKE BROI & CO., Boston.
SPENCER, TRASK & CO., New York.
PANNUBE, GORDON, RILL à CO., London,

England.

A SSIGNEES AD TRUSTEES ---

HAVING bankrupt stocks or running con
of theoftherns to dse16 of will flnd the columns

Monetary
Times

the Most effective medium for accomplishing tbis end.

The Chartered Banks (Oontinued).

Tho Trggers Bio! Celiia
INOORPORATED BY AcT or PARIAMENT 1885.

Capital Paid-at
Reserve Fund, . - -

Head Ofmoe - - TORONTO.

BOARD OP DIRECOTORS.
Wr. BELL, Esq. of Guelph, President.

Wr. McKENZIE, Vice-President.Robt. Thomson, Esq., of Hamilton. C. D. Warren.
W. J. Gage. J no. Drynsu. J. W. Dowd.H. STRATHY, - - - General Manager

BRANCHES.
Aylmer, Ont. Hamilton, Rilgetown,Drayton, Ingersoîl, Sarnia,
Elmira, Lesmington, StrathrovGlencoe, OriHi, St. E
Guelph.' Port 1OP, Tilsonburg.

NewpYork Agente - The American ExohangeNational Bank.
Great Britain-The National Bank Of Scotland.

Prompt attention paid to colecotioUs.

4,400O
3,0901

Bankers and Brokers.

JOHN STARK & CO.,26 TOBONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Inestient Agents.
Money carefully invested in firet-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

.a.
capital .. .. .. o,Guranteean d eseere Pdna -- 13,

HON. EDWAD BLAKE, Q. C., LL.D., President.
E. A. MER EDITH, LL. D.JOHN HOSKIN, Q. C.. LL. D. f Vice-Presidents.

THE°-omanyaea gx terlira -
Abeigfmee. and in other fiducîary capacities, underdirec ortbst tutionary appointment.

The Company also a.cte as Agent fer ERxeeute
and Truste. and for the transaction of ail finan-cial business; inveets money, at beet rates, lu firetmortgage and other securities; issues and counter-

signe bonds and debentures; collecte rente, interesidividende, &c. It obylates the need of'securlty forAdministrations, and relieve, individuala from re.sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. AU business
enk.'nsted to the Company wIll be economlcalîy andpromptly attended o.

.J. W. ]LANGMUIR,Mnagem,

THE GUARANTEE OMP'Y
OU' NORTH AXERICA.

ESTA BLISHED • - 1872.
BONDS OF¯SURETYSHIP.

HEAD OFFICE, MONTREAL
E. RAWMIQgS, Vice-Pres. & Man. Diretser.

Tomopro BANcE:Mail Buildings. MunDro ' JoNas, Agets

TIh LolliolGuaaee & ÀCCIktCLOf London, England.
This Company issues bonds on the dldeHty of aioffIcers in oitions of trust. Their bonds are secepted by e Dominion and Provincial Govern-ments in lieu of personal security. For rates and

forrms of application apply 10A. T.M -OBD, General Manager,
IW. I. cor. Victoria and Adelaide 8t4o., ToronO»

The Critics' Verdict.

8&S to our ability to do PRINTING -of the highest
£.order we beg to submuî the fololgoiinon the Portfolio" Eto f e MONissued from our press a few weeks &go .
TO ONTO GLOBE.-Seldom one sees uch an

*Uto de l e devoted to trade and commerce. The
typography la of the higheet excellence.

TOBONTO MAIL.-One of the best, if not per-haps the best, specimens of typogrphica-arrang.
ment we have ever had the pleasure of seeing.

Write to us for setimates on snything fromiaalady'a vWisiigcard tb 1h. moal voluminous esU&-
logne.

MONETARY TIMES PRINTINOQOO.
TORONTO.

Trust sud Guarantee Companies.

' -THE-

¶'i'iists c01 ORIal'IAND SAFE DEPOSIT VAULTS.

0Oe,, Bank Commerce Building. Toronto
PREsIDENT, - - HoN. J. C. AIxNs, P. G.

VICE-PREsIDENTS,
HON. B RIcàARD CABTWBIGHT, K. 0. M. G.
HON. S. C. Woon.

The Corporation is accepted by the H. C. of J. and

may be appointed to the following offices,eviz. -,ex=ctr Administrtor, Becelver, Truste«.Committe, Guardian, Asaignee, Liquldator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration; (2) relief
of individuale from arduous and oftentiples trouble-
some duties, and (3) prevente any given trust passinginto the hands of strangers

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. hente, coup-
ons, Interest, &c., collected.Vaulteatoltely secure. Deposit safes of varions
sizes to rent at moderate charges. Parcels of aU
kinds received for safe custody.

A.E. PILUMMER, Xaager.

Toronto Generai
AND

SAPE DEPOSIT 
-

VAULTS Tut o
COIP. Yonge and Colborne Ste.

· · · · ·a
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Leading Wheeale Trade of Montreal.

FAST COLOR5S FAST COLORS.

SPRING, 1892A
Whlen bu1ylng for the next meaon the eseentialW ea ueyeoon will have in mind are

excellence of
VALUE AND STYLE

We therefore call your
attention to

CANADIAN •PRINTS
PrinceuEsbu

Teasie Clotho;
Yacbtig Costumes,

woSleeye Lininv
Sateen Bleeye ningg.

Beethen before placng your pring order. Thewhoîmmae hous. carry oui- I ni range.

DOMINION COTTON MILLS C., LTO'
D. MORRICE, SONS £00O..

Selling Agents. Montreal and Toronto.
FAST COLORS. FAST COLORS.

-BSINESS MEN-
Wheeontemplate a busInems earoer for their

mena sheuld mend them to the
BRITISH AMERICAN

BUSINESS COLLECE •••Toqonro
, theY wlll b.pracUcaly and thorey tangt hbooks, culculat. rapidly and accurmteiy.aMI WrteErisse tter; almo the une of the tyOewrit«totgether itlabortband

Mercantile $ummary.
THE stock of the late Alexander Robb, mer-

chant at Dorchester, N.B., has been purchased
by S. L. Chapman on private terms.

A CEICAGo man offers to give 84,000,000 for
the $2,500,000 in souvenir half-dollars voted
by Congres in aid of the Chicago fair.

AccoDING to the Ottawa Journal the Brook
mica mine in the township of Low has been
sold by Mr. Brook to English capitalists for
812,600, a title having been obtained after
some delay. A number of men are now at
work in the mine.

THE Salt Springs coal mine is being re.
opened, says the Sackville Post, and the firet
shipment of coal from the mine was made
last week. The slope is now down over forty
feet and the width of the seam has increased
to nearly six feet.

TE Electric Lighting and Tramway Com.
pany, of Victoria, compute their loss by fire at
080,000. The president of the company tels.
graphed east for a new generator, however,
and the whole system is expected to be in
operation again before the 10th of September.
The power house will be rebuilt of brick, iron
and atone, as soon as the insurance is adjusted.
The insurance on the burned property is
145,000.

DO YOU KNOW IT?
IF NOT IT IS TIME YOU DID.

By writing us for prices and
dircounts on

OYSTER PAILS
we can qnote lower than anyone

e se in the trade.
The reason is owing to us making our pails bymachicery t the rate cf 60,000 PER DAY, ineadcf the old-faahioued way, 60,000 per nionth, and wemake the best pail in the market.

DOMINION PAPER BOX COMPANY
36 A 38 Adelaide St. W., Toronto.

Leading Whol.le Traade et umtreal.

W. & j. KNOX.

Fla Spinners & LinRon Tl'r8d Efrs
KTRE SCOTLAN.

sole Agent. for Canada

GEO. D. ROSS & 00.
"8 Cralg Street, montreal.

TORONTO OFFICE,

Mrcantil» 8ummary.
THE steamer "Maryland," built at Wyan.

dotte, or Detroit River, has ever since she
came out in 1890 held the record for carrying
the largest cargo of any boat on the lakes,
which was 3,507 gros. tons. She has now
surpassed this by delivering at South Chicago
3,653 gross tons, equal to 4,091 net tons of
ore, while drawing seventeen feet four inches
of water.

It i. very satisfactory to learn, as we do
from the Commercial, that the financial state-
ment of the Winnipeg Industrial Exhibition
is a good one. The direct revenue from the
exhibition amounts to about $9,500, including
gate receipts, grand stand, entry fees, etc.
The Government grant of $7,500 and the city
grant of 85,000, brings the total receipts up to
$22,000. Ordinary expenditure, including
prizes and running expenses, amount to about
$9,000, and $13,000 was invested in building
improvements. Thus the direct revenue more
than covers ordinary expenses, leaving the
special grants to provide for permanent build.
ing improvements.

AmoNG proposed enterprises of which notice
is given in the last Canada Gazette, is that of
the Lyman Brothers Company, limited, of
which Henry Lyman, H. H. Lyman, Montreal,
John Henderson and G. W. Lillie of Toronto,

NOW READY!

BILLS OF EXCHANGE ACT, 1890,
Fully annotated. giving the Law of Drafts,
Cheques, Promissory Notes &3., &c., as icstands now; by J. J. McLAREN, Q.C.

PRICE, - - $5.00.

THE CANADIAN LAWYER,
Second Edition, enlarged and revised, beinga handy book of the law in Canada on ordi.

ary questions that arise in course of busi.
ness.

".PRICE, - - 01.50.

THE CARSWELL COY, LTD.,
3 oAdelade St. East, Toronto.

Ppinfepa, Iookbndsrs, Law Bookoi.,n,.

Leading WholeMale Trade of eoutreaL.

F. SCHOLIES A. ALLÂ?,1, J. O. GEÂvEL,Manag. Dir. I1 President. J. O ec'yTreas.

CAPITAL. - - - $2,000,000

THB CNÂOIIÂNRUBBBR CO.
OF' 'MONTR3D.L.

MANUFACTURERs OF

RUBBER SHOES AND FELT BOOTS,
RUBBER BELTING,

PACKING - HOSE, - ETC.
Sole Agents and Manufacturera in Canada of the.Celebrated Forsyth (Boston Belti*gCe.)Patent Seames a Rubber BeltngC.

Patentees and sole manufacturera lu Canada ofSeamless Tube Rom, all izes from inch up.
Office and Wareroome, 333-335 St. Paul St.; Factory

Papineau Square, Montreal, Que.
J. J. McGILL, Manager.

Western Branch, Cor. Yonge and Front Street.
Toronto, Ont. J. H. WALKER, Manager.

Catalogues " eing te issue a aCataogue log.? Lt usgive you aquotation. Our work is un-

excelled.Mfonetary Times Prntîng Co., Toronto#

Mercantile Summary.
and others, are to be the firet directors, with
headquarters in Toronto, and capital stock of
$150,000 to carry on a wholesale drug business
and manufactory.- The National Trust and
Construction Co., Toronto, is applying for in.
corporation with a capital stock of 8500,000,
to make and deal in rolling etock.-The ap-
plicants and firet directors are John H. Me-
Clement, of New York; Samuel Insull, of Chi-
cago, president of the Chicago Edison Com-
pany; James Leggat, of Montreal, merchant ;
Isaac Anderson, of Toronto, manager of the
Standard Oil Company, and Marshall Daniel
Barr, Canadian manager of the Edison Ge4e-
ral Electric Company.-We observe that a
joint stock oompany is intended to be incorpo-
rated by letters patent to be known as the
James Robertson Company, limited, which
will make saws, lead pipe, lead trapu, shot,
whitelead, &o., and deal in metals generally.
We assume that it will take over the busi-
nesses of Mr. James Robertson in various
Canadian cities. The applicants are James
Robertson and Alexander Robertson, of Mon-
treal; James Robertson, junior, et Winnipeg;
Alexander A. McMichael, etnToronto, manu-
facturer, and John Robertron, et St. John,
manufacturer. Messrs. James Robertson, Alex.
A. McMichael and John Robertson to be the
provisional directors.

BASKETS f
_- ALL KINDS,

SEND FRO QUOTATIONS.

Chas. Boeckh & Sons,
Brushes, Broom,

Woodenware, etc.

80 York St., TORONTO.
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Leding Wbh.ifll&d T Of montreal.

BAYIS MANUFACTURIIG CO'Y,
lO t.28 NAZARItTN STREET

MONTREAL.
VaPnishes, Japans, Prnisng Inks

WH/rIE LEID,
Pa/nta, Mach/ne.Y 0//s, Axie Grease, do.

McLaren's Celebrated

'The only gonuine. Gives entire satisfaction to corsumers, therefore secures trade to dalers.
W. D. MOLAREN,

Manufacturer, moytrean.STANWÂY & BAYLEY,,Agents, Toronto.

JAS. A. CANTLIE & CO,
CENERAL MERtOHANTS ^ND

MANUFACTURERS' AGENTS
BSTAB'&la8m 2rina

Cotto, aGreY Oneeingn, Checkod Shirr Don1ma, CottonadH, TiORkNgEB yLE'Tm &0Tweed, ie, M AdiumdPAINT
Clr r n ishMEtoffsKerasys, &e
nISaàoPind Fanc 0 FINmeDOW tcg

U Plain n d Or ae y nta Bhe t, o hd , l ed

,adShirts Prawer, Ho;, &o.Blankte §AWhitoGrey/ adOolored Blankets.OWWholesalo Trade only Supplie@i.
1d ,1St,.HelenSt 9 

el20 omst WMONTRE N T R TO TO.Adyaiaees made on Consignmients. Correspond.s'oe Slicited.

PcARTHUR CORNEILLE & O
OILBtLEADt PAINT

Color & Varnish Merchants

7 naE MONRaC.,

MULiS mai BBKOIAIÇWINDOW GLAIU
Plain and Ornamontai Shoot, Polishod, RoUet

ad BoUhPlate,
PaintO ArtitAN MA A dc

EO ,W B St Pa• as.ma
i simonor ;- n-,MONTREAL.

PORTLAND CEMENT.
Beat London and
otheP Brande for

Sale to arrive ex
Steamerms

d"OW°e T PRIC

W- & F. P. CURRIE & CO,

manshi ges, i uperi,]oTrnadn n oneto

OCANADA.

T i p nueoIa °.

Thiscma~~

TelophoueeapotcDig Ito an aruBell

d " eoritw lluld for iT enaettl.

foot service and uted baIL ~ ATNINo, a per-Wth its Exchanges, ji, <u<>riPflu iiC fcto
o anhîp eanytlepshO.ejIh of beeaigand work.Mua u <ompany V "ra: Yot Offred for salo.

facel bue? bum00
riuaes, 02Otng Jte t p rma o

au ind orel t l &IO r oa< f buinosu
a noc,;° trimalappa m'r'" --sr ttema cufatu-

or. UaS apply at the Corpany'a be. U a sOffice

-F
Leading Wholesale Trade of MontreaL

IODGSON, SUMNER &GO
IMPOBTEES 0P

DRY GOODS, SMALLWARES
and FANCY GOODS

:147 & 849 St. Paul Street, MONTREAI,

Cochrane, Cassils & Co
BOOTS & SHOES|1 LETTER ORDERS

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White lad, Color & Yarnish Works,

MMUArumom

W/lITE LED, IXED PAIT, '
VARIISIHES AID JAPAs.
IMMTUM Oi

1»37 G010r, Plain #MaiDe.oratise
Mmess, Aruetv Sterai.

46 llMIL UT.,luiraL&[,.Pu Do DODS
Wlio•

o,
MANUFACTU RERS' AENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THEM@uchants' Manufacturing Companj,

Bleached Shirting, Curtain Scrima, Lenos, Fancymusns and Chese Bandagng.
Ne. ô Fraseruligo. Sacrae Street, MONTREAL.
Telephone No. 2870

J. &T. STEPH ENS,

Boot and Shoe Manufacturers
BEAUDRY STREET

Temporary Addres, o10 Craig Street,

MONTREAL.

~ &CoGool HHess,Son & Co
MANIUpAcTUas or

WINDOW SHADES
SPUImO RWO.LERS

CORNICE POLES AID TRIMIMINOS

gâ8end for our new Illustrated Catalogue.
Office, 99 te 103 King st. W.1Factory,Davouperita- Toronto, Ont

STRANG & 00.,
WINNIPEG, MAN.

rocry and Lqu, .om.,,e,, e
Ianutierm Agents.

Becelve careful a.d Prompt

Attention.

SOLE AGENT IN CANADA Vol T"U

EVERFAST STAINLESS HOSIERY
Moercantile Snmmary,

Ânou»- Shediao, the lebster seasen haoclosed, and in a geed many cases the dealers
will flot receive enough returnu te pay for sup-
plies. The cemplaint has been that the
lobsters eaught are unusuaîîy imaîl.

IT is Proposedto-sferry" railway cars across
Lake Michigan twice a day from Frankfort,
Michigan, te Kewanee, Wiscoensin, 60 miles, bymens et huge boats new building at Toled.
They are 260 feet long, 52 feet beam, and 19feet deep, for the Toledo, Ann Arbor and

North Michigan R roard. Each steamer inte carry 24 cars. The prejecors et the ohemeestimate that cars can be laken across at a

cst et 82 each, againt a present cost of 87,
when bulk is breken.

A BOAT arriving at Victoria, B.C., on the 6th
inst. brings the news that the salmon pack on

the Skeena and Naas Rivers has been very
good this season. Niue canneries have each
packed 11,000 cases, and one on the Skeena,
12,000. Further south, however, the run was
a'°n°t a complets failure. At Rivers Inet
two canneries put up 7,000 cases between
them; at Lowe's Inlet,Cunninghamse'cannery
packed 7,000 cases, and at the Alert Bay only
2,000 cases were secured.

Wu observe that a special general meeting of
shareholders of William Park & Son (Limited),
is te be held at the office et the oempany inSt. John, N.B., en the 29th Auguot. Its ebjeot
is te receive the repert et the cemmitte.et
sharehelders te rntify the prepesed mertgagete secur elt mortgage dbentures under the
Act recenlly pnssed, and te receive report et thedirecters as te°their action under the statuts
authorizing the conversion of the existing
stock of the company into preference stock.

mCD, 9[SSNi & CO,
IMPORBTERS 0F

Berlin Wools
.. Knitting Wools
Naterials for
ArtNedwk

Ample Storage accommodation.
Gerreepondene ad Ageneles soletted

PARTNERSHIPS. BoeneO n rng Par Sta.mpd L - . &.,h..

use* lbeoneole h° UONETARiY Tifl,
No bor mdum for ,hispurpom 8 WELLINTON STREE W., TMORNTOs

179
L.ding Whole.ale Trade of Montreal.

se 1RE[flSHhE, soi& cou
MONTREL&.

Our Travellers are now on the
POad with tiU Unes of

Imported and Gaadian Goods.
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WE learn frcm the Oil, Paint and Drug Re-
porter that a sale of 10,(00 ounces of quinine
has been m ide at ihe abnormally low figure of
16 cents an ounce.

THE firet consignment of the new crop of tea
arrived from China and Japan in New York
on the5th inst. on board the Britieh steam-
ship "IlIankou." The vessel brought 2,885
tons of various brande.

Ta Guelph clothing firm of Shaw &
Grundy bas dissolved partnership. Mr. Grun-
dy retires and Mr. Archd. Turner, for some
twelve years with the bouse, succeeds him.
The style of the new firm will be Shaw &
Turner.

THT Excellent and by all Physitians ap-
proved China Drink called by the Chineans
Tcha, by other nations Tay, alias Tee, is sold
at the Sultaness Head Cophee-House, in Sweet-
inga Rente, by the Royal Exchange, London.-
Marcurius Politicus, Sept. 30, 1658.

ACCORDING to the United States Government
return the condition of the corn crop of that
country in first week of August ranged from
73 and 74 in Illinois and Indiana, to 79 in
Iowa, 80 in Nebraska, 81 in Kansas and Ohio,
86 in Pennsylvania, and ninety odd in five
other States.

THE averige cndition of the American
cotton bas not improved according to the last
bulletin. The State averages were as under:
August 5th, Virginia, South Carolina, Ala-
bama, Louisiana, 83 each; Georgia, 84 ; Ten-
nesee, 79; Arkansas, 75'; Texas, 86; North
Carolina, 82; Florida, 81; Mississippi, 80.

THE weather in Manitoba continues very
hot and the crops are ripening with great
rapidity, frost being thus far escaped. flarvest.
ing had begun at several points in, the province
on Tuesday of this week, and'was expected to
be general by Saturdsy or next Monday.
According to seCmples gathered last week the
wheat is plump, heavy and with short straw.

AMONG the few business changes to note this
week, we observe that Peter Blair, of Beach-
burg, bas sold bis general stock to Beach Bros.
- Crompton, Applebee & Co. have bought
the dry goods stock of Brown & Co., at Brant.
ford.-'--T. W. Jeffs, of Queensboro bas sold
bis grocery stock to Alex. Howe.-The
grocery stock of the Rev. S. A. Dyke, in
Toronto, has also been sold, M. Smith being
the purchaser. - B. Doran & Co., dry goode
dealers, Kingston, are reported as selling their
stock to O. Gravell.

Leadlng Wholesale Trade of Toronto.

J. F. EBY. HUGH BI.nAN.

THE

ORIENT TEA

The perfection of Blended
Teas. Pkgs. half and 1 lb.
and 5 lb. Tins. Superior to
anything in the market. A
trial order will oonvince you
of this.

EBY, BLAIN &.Co.,
Wholesale Front and Scott Bts.,

crocers Toronto, Ont.

AN extension is asked from the creditors of
T. J. -Lawlor, Killarney, Man. His state.
ment shows assets, if we are correctly in-
formed, of $73,000 and liabilities of $30,000.
Inasmuch as the surplus-an unusually large
one-is composed of book debts, an examina-
tion will be made, and if the result is satie.
factory his request will be granted.

THE manager of the Lake Erie and Detroit
River Railway, Mr. E. Chandler Walker, tells
the MONETARY TIMES that "We shall undoubt-
edly have trains running through the township
of Romney, on the Lake Erie shore of Kent
county, before the end of the year. The work
of extending the road to Ridgetown is also
going on, and will be completed as early as
possible."

A DISSOLUTION of the firm of Bickle, Diebel
& Co., slipper manufacturers, at Hanover,
took place in 1891, H. Bickle continuing the
business. Alhough careful and a prectical
workman, he has found that he cannot com.
pete successfully, and an assignment becomes
necessary.-The sherif is in possession of
the milling property of James Mahaffy, Port
Albert. Something over a year ago he re-
ported a surplus of 818,000, and now his
assignment is a surprise to those who were
not conversant with his affairs.

ABOUT two years ago, W. J. Hanniford, with
the assistance of an indulgent father, began
keeping a men's furnishing store at St. Cather-
ines, but his expectations were not realized ;
he did not reach success, for an assignment is
now made.--The assets of Henry A. Smith,
cabinet-maker at Thorold, are advertised for
sale. Henry has been there for many years,
but with bis easy, slow-going disposition it
seems le never made much money.-An
offer of 45 per cent. is made to the creditors of
Wm. McFadden, shoe dealer at Walkerton.

A MEETING Of the creditors of Mrs. N. Reid,
dealer in dry goods at Belleville, has been
called. It appears that her husband, A. E.
Reid, failed in February, 1891, with liabilities
and assets about $23,000 each. A compromise
was then effected at the rate of 60 per cent.
Since that event his wife has continued the
business.-A loan company offers the hotel
property of W. Pastorias, at Kingsville, for
sale. He is evidently heavily involved, and
this course has been found neceesary in order
to realize.-It is reported that W. T. Pick-
ering, grocer in this city, has taken his depar-
ture, leaving a number of emall creditors in
the lurch.

Leadig Wholeual. Trade of Toronto,

A prominent feature of our stock Ie its
completeness during the assorting

seastns, and buyers of

General Dry Goods,
Men's Furnishings,

-AND-

Morchant Tallors'
Woollens & Trimmings,

Wili find an attractive variety to
select from.

WYLD, GRASETT & DARLING

THE export trade in Canadian sheep is not
in good shape just now. It appears that Ca-
nadian sheep can not compete against the
large quantities of Australian mutton being
sent to England. Export of shcep from Mont-
real this year were, up to date, 14,763 sheep,
against 25,739 sheep for the same period last
year. This is a decrease of 10,976 animale.
Cattle have also been doing badly lately.

THERE is some talk in Hamilton of organiz-
ing a sewing machine factory. Fourteen old
employes of the Wanzer company are willing
to put in $500 each. At a meeting in the Board
of Trade rooms it was stated that Hamilton
imported some 2,500 sewing machines every
year. A committee consisting of Messrs.
Lottridge, Bristol and Ballentine, was appoint-
ed to make an effort to get citizens to subscribe
for stock.

THERE is money in sarsaparilla, says an
exchange. The Dana Sarsaparilla Co., at
Belfast, Maine, was sold recently to a new
Boston corporation for $350,000 cash. The
new company is capitalized with $200,000 pre-
ferred stock, on which 10 per cent. dividend is
guaranteed, and 5300,000 common stock. The
old stockholders had good dividende, amount-
ing to 1,320 per cent. in three years, besides a
bonus.

A DECIDED increase is shown in the quantitY
of timber exported from Quebec this season S
compared with last year. The following shoWs
in cubie feet the quantity of timber measured
and culled at the port of Quebec to the 2nd
August of 1891 and 1892

1891. 1892.
Waney White Pines .... 832,229 1.336,603
White Pine............(;22,213 

8 59 ,740
Red Pine............... 28,567 38,09
Oak ................... 511,598 61280
Elm ..-............. 419,741 625,01
Birch and Maple...... 118,747 404,099

As compared with England, Australia and
Russia, we are not a tea-drinking people-
Says the New York Shipping List: ReceS1

statistics show that the consumption of te
per capita by Americans is about half a pound,
by Englishmen at home seven pounds for eab
inhabitant, by Australasians thirteen pounds•
The decrease in the export of China teas to
Great Britain is due to the fact that IndiO
and Ceylons, raised under British protecti 0

by English growers, have been put upon th"
home markets at much lower rates than Chiv*
could furnish them, and every encouragement
has been given to the production and sale O

the tea raised in those countries.

Leading Wholesale Trade of Toronto.

Charles Cockshul.,j
BRITIHM AND CANADIAN

WOOLLENS
-AND-

CLOTHIERS' JRIMMINeS,

59 Front Street West,

TORONTQo

in
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TiE Inman Steamship Company has de-
cided tc abandon Liverpool as the port ofarrival and departure of its principal vessels,
and in the near future land its passengers andmaisat Suthampton. The condition beingthat the channel is dredged to the depth ofthirty feet. The London and Southampton
Railway has by recent Act of Parliament
acquired the rights of the dock, and will doeverything in its power to facilitate this traffic.
Thisnmeans abandoning Queenstown too. The
advanages etfSouthampton as a port of entry
and departure for English ships have long been
recognized by shipping men.

THERE are a couple of failures to note in
Galt. One is that of Wm. Heinhold, furrier.
An offer of 40 per cent on liabilities of 15,000
bas been refused by a number of creditors.
His assets, including stock, book debts, etc.,
are less than 03,000. The position of his
affaire, as related above, was quite a surprise.
-The other firm in trouble, Jackson Bros.,
is cmposed cf twoyoung practicalbmen of
poor business abiiity wbo began business
eariy in 1891, and were assisted by their
uncle. Evidently lie bas found Ibat Ibey
were not prospering and now they assign.
A. McDonald, it appears, has been neglecting
his butchering business at Hillsdale, and now
finds an assignment necessary.- Other as-
signments are those eof W olfe Goldberg, rag
dealer, Hamilton, and C. J. Kellyle & Co.
dealer in tobacco, etc., at Sudbury.

THE TELEGRAPH IN CANADA.

FIFTEENTH PAPER.
A letter to this journal from Mr. Angus

Grant, superintendent of the Montreal Divi.
sion of the G. N. W. Telegraph wires, contains
an allusion to the advent of the ocean cable,
mentioned in preceding papers. Says Mr.
Grant: "Observing the various references to
the Atlantic cable in your columns, I may tell
you that I was the first person in Canada to
hear of the laying of the first Atlantic cable
(in 1858). My post as an operatcr forthe
Montreal Teiegrap Coc., was in Prescott aI
that time, and the message telling of the
laying of the cable and successful communi-
cations through it came over the fresh water
cable across the St. Lawrence connecting
Ogdensburg, N. Y., with Prescott, Ont. I re-
ceived the message and sent it on to Mr. O. S
Wond,the superintendent of the company at
Monreai. To honor the occasion 'When
Cyrus laid the cable,' I had a small cannon
brought down to Prescott wharf and fired a

ALattdug Wholesale Trade of Toronto.

JAMES MORRISON,
13RASS FOUNDER,

Tornot - - Ontario.
MANUFACTURER OF

Steaan, Premsure and Vac uma

GAUGES
IHanCock Inspirators
Marine POP aafety V' ves (govern--Ment Pattern),
ThompsOu Stea' Engine Indica-ton. m
Steam Whisl.

sud h Cuedand Cylinder Grease
And a Fuu Line o0

Steam Fitters' andPlumberS'Brass Goods
Wbolesale Dealer u Malleable and Cast IronFittlnge.

Wrought Iron Pipe, àin. to 8 i. Kep lu StockSEND> FOR PRICEg.

salute. And when the people in Ogdensburg
heard our demonstrations it roused them to
do likewise; so that both sides of the river
soon reeked with gunpowder."

It is long since Mr. Grant became connected
with telegraph matter. in Canada, and be
has probably "swung round the circle " in
Ontario and Quebec and the States as much
as most men. Mr. Grant comes of Highland
stock, hi. father and mother having emigrated
to this country from Strathspey in Elginshire,
Scotland, in 1844, when Angus was a lad of
six years. He "had no English " then, as the
phrase goes, for he could speak no language
but the Gaelic. The family settled in Bytown,
as Ottawa city was then called. Ten years
afterward, the well.known Mr. E. McGillivray,
who was president of the Prescott, Bytown
and Montreal Telegraph Company, having
been an old friend of the elder Grant sent the
boy of fifteen or sixteen to the office of the
company to learn telegraphy. The operator
in charge at that time was C. W. Cryidale.
In rapid succession Grant was sent to Plan.
tagenet, to Hawkesbury, to Carillon. Then,
whe the Montreal company obtained pos.
session of the P. B. & M. line he was put to
work at Montreai. Prom Montreal we believe
he wentte Kingston ; at salevents he was at
the latterPlace about Chrismas, 1857, and
then spent short seasons at St. Hyacinthe and
Peterboro. At Prescott h. spent several years
ending with 1862, in which year he was ap.
pointed the first inspector on the M. T. Com.
pany's lines, with residence in Montreal. One
man was supposed in those day. to inspect
the whole system, but it has increased so
much in thirty years that a regular staff,
residing in various cities is found necessary.

A modest gentleman in Hamilton, who does
not wisb his name used, desires that there be
done "honor to whom honor is due," and so
forwards a slight sketch of an unpretending
but deserving man which we have pleasure in
printing.

" Among the number of bright young fel.
lows who commenced their career in the
Hamilton office of the Montreal and Great
North-Western Telegraph Company, or served
for a time there, we may mention A. B. Smith
who rose from the lowest round to the position
of superintendent of construction. In these
days of bustle and blow and self-seeking, it i.
a thing of value, a sort of object-lescon in
ethics, to come across a man who has no execu.
tive fireworks about him, who does not blow
his own horn, but who attends to his business
with faithfulness and lets his work speak for

Leading Wholsaile Trade of Toronto.

T. G. FosTE. D. P~NDEa

CHURCH CARPETS
SPECIAL DESUONS.

Repps and Terries for Cuslions
AND ALL INSIDE MATERIALS.

T. G. FOSTER & GO.
UPHOLSTERY GOODS,

CARPETS AND CURTAINS,
se oom.,moRNE ST., TORONTo.

him. Mr. Smith is a man who does not ex-

pect and does not seem to need either publicity
or praise, but he is one of those steadfast fel-
lows whom you can "lay down on " as the

saying goes, and if he can't get his day's work
done in 24 hours, why-he will work 26.

" In 1869 Hamilton office required a chief

operator and young Smith was sent up from
Montreal in August of that year to ll the po-
sition. I remember him well-he used to wear
a Scotch cap cockily set on the aide of his
head. He took hold of the work with a will,
determined to learn everything about the busi-
ness worth knowing. He was possessed of an

enquiring mind and an energy which overcame
all obstacles, and he soon won the confidence
of all who had to do with him. In 1872 he
was selected to fill the position of travelling
inspector, the duties of which he discharged
with his usual promptitude and pu.h, making
a reputation for himself with the chief officers
of the company. After a year at this work he
resumed his old position in Hamilton office,
occasionally being sent out on tours of inspec-
tion or on special missions by the general
manager.

" In December, 1883, Mr. Smith was re-
moved to Toronto as general inspector, and
on the resignation of Mr. Poustie, superin-
tendent of construction, was appointed to the
vacant position, which he now fills with credit
to himself and satisfaction to the company."

The insurance on the Strathroy knitting
factory was 857,500 in sixteen companies, in
amounts of $2,500 and 15,000 each.

Another warning came some days ago to the
people of Knowlton, Que., who have each year
suffered from fire and yet continue without
proper protection. Stewart Kennedy's store
was burned down and his goods were partly
saved. The News urges the providing of
waterworks for the village, and instances the
example of Waterloo.

TO BANKERS.

!7ANTED-A steel burglar-proof safe, for in-
aide of a ftre-proof vault. Must be amall

enough to go through doorway 28èinches wide Send
description, quoting price, with dimensions (inside
and out). E. S. MILLER, Sec'y The P.P.I.,

St. Thomas, Ont.

SITUATION WANTED.
A young man of gocdability now occupying poi-tion of trust, will siortly be open for engagement.

Thoroughly experience<i in book-keeping and cor-
respondence; capable of managing offce. Best
of references. Apply or address this ofice.

Leading Canadian Shoe Manutaetures.

BOOTS AND SHOESI
Now in stock ready foP

shipment:
Men's Tan Goat Bals.

Women's Tan Goat Oxford&
Women's, Misos and

Children's Red Goat Ozfords,
Albanis and Blippers.

J. & T. .B-mT .a
1087 Notre Dame Street,

MONT REA L.
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Leading Wholesale Trade of Toronto. Lading Wholesale Tiae of Toronto. Leading Wholesale Trade of Toronto.

S. F. McKINNON&CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Manties, Silks, etc.

Cor. Wellington and Jordan Sts.
TMkre ••o.

THE

REPUTATION
OF OURP

1S SECOND TO NONE.

WE MAKE THE FOLLOWING GRADES
Engine and Tub Mled,

White andaTinted ook, Mahine Finished
and Super-Caleudered.)

Blue and Cream Laid and Wove Foolecap.
Poqis, &.c

Account Book Papers.
Envelope and Lithographie Papers.
Smperflnished Colored Cover papers.

Write to the Mill for prices.

TORONTO PAPER MFG, 00.
Works at Cornwall.

JAMES PARK & SON,
TORONTO.

NEW CHEESE
Smalil Two-Pound Cheese,

Roquefort Cheese.

0HoICE MILD cURED

Hams, Bacon, Beof Hams, Oded Beef, &c.
W4ITE US FOR PRICE L9T.

COOPER & SMITH,
a ctUrers, Importers and Wholesale

Dealers i

BOOTS AND SHOES.
6 38 & 40 Fron 81. Wet, "OROiTo.

JAMES COOPER. JOHN O. SMITH.

IOWalS CHOCOLA TEs
CFEE and

THE
Cowan Cocoa and ChocolatelCompany, ].L

14 and 16 Min eingLane, oronto.

I I - - ___________

JUST ARRIVED

LOSTERS
CelebPated Sterling Brand.

Also full lino of

Canned and Potted Meats, Soups, etc

J. W. LANG & 00.
WHOLESALE CROCERS,

89 61, 63]Front St. East,Cor. Cburch St. T ORONTOC

The "XornIng Despatch," St. John's,
Newfoundland, Thursday, July 14th, 1892,
says :

SAFESsye s

"Put not your trust in safes," at least notin English safes; the W. & C. Milner (London)safes, which were the pride of many a cityoffice, and a Birringham safe, one of which
was prominent in the Surveyor General's office,
hvae proven delusions and anares, their contentsin every case yet heard of by us having been
utterly destroyed. On the other band the J. &
J. Taylor <To onto) safes have ail corne forthunscathed by the flames. The latter kind will
henceforth be in great demarid. Thev arestuffed with a sort of concrete, while the con-
tents of the lining of the English safes (often
burning when opened) were seemingly a kind of
sawdust.

BROWN BROS.,
STATIONERS,

sookbinders, ooount Book Maiers, &.1.
64-68 King St. East, Toronto.

Established 1856.
& CONT BOOKS, Large stock an hand. Speclalpatterns made ta order. Boit materlal and work-man;hi
ITAT OPERY, Large stock of everythlng required.PaperUnveîopea and ail office supplies.ouseNG ineverystyle o the art. Un.ohausd o sy, uralty and moderatorges. Ipeoal attention gven to the bindingaf LAW BORS, Works ai Art, Enayolopedias,mlustrated Papere, Magazines, &oe.Diarjes Paoket Books. Bu Cases. Wallets, &c.

METAL EDOGEDBOXES

MANUFACTURED BY

Tho !ofor ltffctw4n[JCos
0, Msand 10 .oINSON ST.,

Toronto

Caldocoit, Burton & Spenco
ave made arrangements to supply their

c - storners and the trade with a fine ofTRIMM I N G S
madefroi Tw e:1 Gimps, to match

And alarge range of BUTTONS to match
verysade' olf ress Material for the f all

Beason.

We are also showing a
large stock of s L r
In Surahs, Pomgees, Failles, Benga-

lices, Spots, &ce.

CALECOTT, BURTON & SPENCE
TORONTO.

M, & LI SAMUEL, BENJAMIN & GO.
26, 28 and 30 Front St. W., Toronto.

Importers and dealers in
#a dware, Metals, Tin Plates, Etc., Etc.

Special attention givon to Tinners Plum-
berb' and Stoam Fitters' supplies.

Lump, Lamp Coods and Cas Fixture
Department now exhibits a completeline of Samples.

PROMPT ATTENTION GIVEN TO ALL LETTER ORDEBO

SAMUEL SONS & BENJAMIN,
164 Fenchurch St., LONDO 9, E.C.

Shipping office, No. 1 Rumford Place, Liverpool, Eng1

Correspondonce with ourselves or through Ca2vWdian house, in connection with genral impor a
oxport business, solicited.

He se HDWU109 sONs &60D01
WHOLESALE

37 Front St. West, Toronto.

"Overstone" Bicycles
Close prices fer importe on application.

L. COFFEE & CO. 1
Produo. Commission Merchants,

q. 80 Church Street, • Toronto, Outs

rM&wNwoE oorn. TROA~s FZrYNN.

hiT
LLRATED CATALOGUE FREE

METALLC R00FING C
IAivi 1A CRRERS- TORONTO

L
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THE SITUATION.

A railway strike, on an extensive scale,
bas Buffalo for its headquarters, and in-
volves, directly or indirectly, the whole
transit business between Chicago and New
•York. It happens, too, that the movement
of freight is just now unprecedented in
quantity, no less than 3,500,000 bushels of
grain having reached Buffalo in three days.
There is besides an actual or threatened
scarcity of fuel. A block of freight is in-
evitable, if the strike should last for some
days or weeks; and in that case, perhaps
our neighbors may see, in a new light, the
value of the Canadian route. As usual
non-union men are coming forward to sup.
ply the place of the strikers, and 2,000
State militia are under arms, with sixty
cartridges each, to protect them ; the num-
ber of these protectors may, if necessary,
be swelled to 13,000. Nominally, the strike
is for shorter hours, their working time being
now eleven hours a day; but the New York
Central authorities say that an increase of
wages, which would reach about ten per
cent., is the real object, shorter time being
imerelv the

HkE MUO)NETA RY T'I M E S.

troops till the object of the occupation i
accomplished, that is indefinitely. Anothe

8 question relates to a proposed guarantee t
a railway in Central Africa, for which th
necessity is, in the opinion of many, mad
more apparent by the recent revolt in th
Free State of Congo, where railway com

AL municatiOn is represented as the onl
means of suppressing the slave trade. Oü
this question Lord Rasebery is believed t.
hold what may be called a strong nationa
view. With Lord Rasebery in the foreigî
office, a great many Conservatives wil

, feel that the interest of England is in
safe bauds.

One consequence of the change of Gov
ernment in England is that the Earl o
Aberdeen will become Governor-General o
Canada. The Earl bas made the acquaint
ance of Canada pretty thoroughly and bas

. become a heavy purchaser of land
therein. Further acquisitions. at Isast
of public lands, will be out of the ques-
tion when the purchaser becomes Gjvernor
General. His liking for Canada is not of
yesterday: for several years the Earl basbeen thought of as a possible future Gov.
ernor-General ; it bas been a forgone con-
clusion for some time that once G.adstone
was premier, the Earl's wish in this respect
could be gratified. Lord Stanley's term of
office is not yet up, and if he should elect
to complete it, the appointment of the
Earl of Aberdeen will bave to be deferred
for a while.

From British India comes a voice in
favor of a gold standard for that country.
A public meeting held at Madras resolved
to ask the Government to appoint a com-
mission to enquire into the advisability of
establishing a gold standard in India, It
would appear that this movement is not
likely to stand alone: a Currency Association
having this object in view bias been estab-
lished in the country. It may be assumed
that a tendency in favor of a gold standard
exists. If the commission asked for should
be granted, the full pressure of the silver
depreciation will be brought out. Beyond
all doubt it is proving ruinous to a great
many people. The difficulty is in making
the change, which could not be effected
without great loss to the Gorvernmn.e

pretext. The Ei aa iltc-uuueto withut ~eat oss nnment ofE ie canal will India.On the whole, it is much more likely Toronto bas been behind some otherof course be crowded o it y cities in Canada in applying electricity as a
Oity, andfreihow eats utmost capa. that countries which now use silver exclu- motor to straet cars. The reason of theseveraldtfreights on weat may go up to sively as money, or indifferently in connec deay was that the approac h of the ermofpeveralimes he usual figure. The com. tion with gold, will demonetize, than that the contract between e old company andPanies are Lrying Lo get men in Canada, other nations will remonetize that metal. the citat in the of chany ndStte Alien Labor Law of the United The position of India, in relation to the Lat the change bhas come, the city will geStates block, the way. silver difficulty, may be expected to be the benefits of more rapid transit. Like all

Outsideft used both by bi and mono-metalists in the growing cities on this continent, Toronto
f the Irish question, the chief in. monetary conference, though the facts can exowng oves ln hscen, Torncoterestcnetda t h the 

etnchangearesacan itacsnnE t hchange of Govern. scarcely be forced so as to tell in favor of being relatively great, te neessity ofent in E gla d centres in the Foreign the silver advocates. being terat, tee essity of
Oce.arya1ord RsbrasFeinconquering themi by speedier transit be-Sfcret.r a rgednumberaof s opg comes urgent. I point of time, distancesno fea r Gladston11be, a people who have There is nothing in the full text, now from the centre will be reduced ; the effèct

no faiLl in Mr Gladt e are well satisfied. arrived, of the judgment of the Judicial will be the same as if outlying points were
Iints were thrown Out by Mr. Morley, Committee of the Privy Council on the nearer the heart of business.sone ;nths ago, that Eg.pt ought to be Manitoba school question to modify theabandoned; but even then many Liberals opinion fortned upon the receipt of the A charge of fraud in connection with thewas noticed that tLisk sort been made. It telegraphic summary. The remark is made distribution of the fishery bonnty in Novarepeated. tord t>sber-talk was not by their L>rdships that the Provincial Scotia, is made by the Halifax Chronicle.
hold stronglyord teie te is believed to Legislature of Manitoba "bas been en- A largr number -of'boats thn exist ino ont o the View that Egypt ought trusted with the exclusive power of making Victoria county, are sald' to híVe beècto continue o be Occupied by Brntish laws relating to education." How can the set <owi for bountie, and the naie.

id Dominion Legislature interfere in a domain
r from which it isexpressly excluded? Nobody
o appears to know what the Ottawa Govera-
ke ment proposes to do, if anything, in the
e premise . Some pretend that it will sub.
e mit another case on a new point for trial,
- and others that it will in some way come
y to the relief of the denominations in whose
y behalf the previou appeal to the tribnals
ao was made. A diversion of part of the
l school lands of the Province tofhese de.
n nominations or a addition thereto, as
l been spoken o a, but either of them would
n meet strong objection in Manitoba. Public

opinion in the Province is strongly opposed
to any State aid to denominational scbhools,

-and that opinion can neither be altered nor
nf disragarded.

f
Once more the Ameer of Afghanistan

s changes bis mind, or rather bis policy, and
makes excuses for declining to meet General
Raberts. Vacillation sees to be inter-
woven in his character. Patiinohis present
position by Great Britain, he sometimes
acts as if he were in sympathy with Rassia.
At present Rassia is believed to be tryingto compass bis downfall: if he can sustain
himself alone, well; if not, he will in the
end be willing to accept British aid, but it
is just possible that he may wait before
accepting till it is too late. The difficultyis that there is in question a borderland to
which his claim is not unequivocally reoog.nized by the nations most nearly interested.
The chief danger, apart from the rebels,wh chiefbas te fear, is Rassia, which no

doubt wishes to open the road to the dream-
ed of invasion of India, through bis territory.

Negotiations are going on for the purpose

of changing the port of arrival and depar.

ture of the Iuman steamers from Liver-
pool to Siuthampton. To accommodate the

vessels, an improvement of Southampton
harbor would bave to be made. For thîspurpose the corporation is willing to spend

the necessary amount, £60,000, if the own-

ers of the ine promise to continue to go to
that port for a period of ten years. This is
not a bonus; it is necessary accommoda.
tion, and is in fact the only condition on
wbich the vessels could change their Eng-

lihport.
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of some dead men figure as recipients. Marie Canal. The freedom of this canal is means that the retailers will be able toNon-residents of the county are reported to one of the stipulations of the Treaty of collect and tha& remittances, which duringbe inrcluded; this, if true, might explain Washington. The American Government, June and July were disappointing, aresome of the alleged irregularities, but not by a forced interpretation of the Treaty, likely to improve from this time forward.all. An investigation is said to have been attempted to show that Canada had failed Our Montreal correspondent writes withordered as far back as May last: it will to observe the international contract, and reference to the dry goods trade, "Thenow be in order to proceed, if there be that alleged failure is made a ground or business done this week shows a slight im-reason to believe that the grounds on which excuse for denying to us the freedom of a provement over last, the present outlookthe charges are based are other than sup- canal to which we have a clear right. for the farmer having had a good influencepositions. While our right to the freedom of the Sault in the placing of country orders. Manu-
Ste. Marie canal is not doubtful, the Amer- facturers are, as a rule, busy, and prices ofTHE CANAL TOLLS REBATE. ican claim of right that we should not cottons and woollens are well maintained.
discriminate in favor of one route and There is a decided improvement in remit-Abolition of canal tolls rebate next year, against another is shadowy and unreal. tances from the country, and a prettynot immediately, is the settlement offered Canada is charged with:a breach of treaty, general healthy tone prevails in the trade."by the Government of Canada to that of and this charge is made a ground for a The hay crop, which is a very importantWashington. Immediate abolition would positive and unquestionable breach of the one, is enormous.

ensure certainty of effect; the promise of treaty by the other party to it. We had a In the metals trade a better state of thingsit next year creates for the moment uncer- much better ground of complaint against exists than at this time last year. Then,tamuty as to the acceptance of the proposal. the Americans than they had against us. the market was a falling one, and valuesIn disputes of this kind arbitration could be The American Government agreed to urge uncertain, which induced timidity in buy-resorted to with advantage ; for the deci- the State of New York to give us the use of ing : this year, while prices cannot besion of the arbitrators would be interna- the State canals, and it rendered that pri. called high, they are at least steady, and.tional and certain in its effect. It is very vilege useless by denying us the use of the the demand at present brisk. Every stapledoubtful whether any independent or im- Hudson River, which is within its own con- the grocer sells is cheap; sugar never waspartial tribunal would construe the treaty trol. But we did not threateu retaliation, so low; foodstuffs generally are low inin the sense which the American Govern- though we had fair ground for doing so, if price; staple textiles are to be obtainedment insists in findng in 1. We agreed we had chosen to act upon it. very cheaply; hides and leather are low-to give Americans the use of our canals on All the great expenditures incurred to indeed the tanners are on the point of clos-the same terms on which we use them our- facilitate the trade between this country ing an agreement to reduce production inselves, and we have done so to the letter. and the Republic have been made by sole leather because at present prices thereWe did not agree not to favor our own Canada. All thegreat international bridges is not a living profit. All over the worldcanal system in preference to another, and but one and the only tunnel connection there seems to be over-production in manu-we have given it a preference over another have been built at our expense. The factures, and so long as this continues thewhich we were in no way bound to regard. United States has improved the navigation natural result is low prices. There areBut the Americans complain that we dis- of the St. Clair Flats and the Detroit River better accounts from the sawn lumbercriminate against their commerce. We and has anticipated us in canal connection trade of Ottawa as well as the square timi-rejoin that if they intended to take that with Lake Superior. This is all she has ber trade of Quebec. Lumber has advancedground, they should have taken care to in- done even incidentally to aid the interna- in price and an active movement has beeinclude it in the treaty. We are met with tional traffic. The object of these imprive. going on.
menace insteai of fair arguments on our ments was domestic, not international There are some shades in the picture.treaty obligations, and we have to vacate trade, but incidentally they have facilitated British Columbia trade bas suffered fromlour strict rights to prevent a greater evil. international intercourse. Canada has the small pox epidemic, and as a couse-To a certain extent our Government built the finest system of canals in the quence renewals are asked by quite &found itself in the hands of the St. Law- world, and these canals are open to the number of her merchants, an unusualrence forwarders. It had in effect made a Americans on the same terms as those thing. Business everywhere suffers fromlpromise to them that the rebate of canal on which we use them ourselves. Under over-competition. There are too manYtolle should continue for the season. On the circumstances, it is unreasonable that traders in Canada, and the expense of doingthe faith of this understanding the for- the canal policy of this country should not business is too great for the scale of profitwarders allege that they made contracts, be free, that we should not be at liberty to obtained. Bad debts are still too numer-on which they would lose if the rebate were favor a route which we have developed at ous-they must continue so long as creditdiscontinued. This state of the question, a cost of fifty millions of dollars. The im- is given with the foolish freedom thbatit may well be conceived, was not without portance of control over our canal policy is Canadians show in this matter. Still thereits influence on the decision come to by the a fact which should be kept prominently is no cause for despondency. We haveGovernment. The forwarders have at all in view in any future negotiations with the the elements of prosperity among us il'times naturally shown the greatest desire United States. abundance, and if we could learn the lessoSthat a rebate should be made: their inter- of personal economy and restriction o!est looked in that direction, and they are PROSPECTS FOR TRADE credit, even in spite of the excess 0not to be blamed for pursuing it. But the protection we should do well.Government acts for the whole people, and In most lines of trade the opinion of
should be chary of being influenced by pri. wholesale bouses, based upon the reports RAILWAYS IN THE UNITED STATES-vate interests. In all such cases, an attempt of their travellers and the correspondence
is made to prove that the private and of their country customers, is that the
public interests coincide; and he would be trade of the coming fall will be brisk and , keearecor the aeial po-a bold man who should aver that on this payments will be good. There are reasons gress, the earnings, the financial conditi'
question of tolls, the plea was not true. for believing that this expectation will be of all the railways in so vast a country 00
Official complaint was, it is true, made realized. Retailers have been buying with the United States of America, is a0
some years ago, that the rebate did not more than usual caution this year, and enormous undertaking. Yet this is wbt
reach the public: but with the competition must be bare of certain goods. Farmers bas been done, year by year, for a 10119
of routes, ever increasing in intensity, it is wbo had a good crop last year and refused period by Poor's Manual of U.S. RailroaW
scarcely possible that the forwarders can toseil their grain, in the hope of better 9, which as just been issued froro
pocket the rebate: if they could, the uni- prices, have another good crop on the the press. Railway building in the Unite
versai conclusion would be thut it ought whole this ant'umu. The cereal yield in States bas been presented on a scalead
neyer to have been made. the States is large, and it is useless to with a rapidity which we dare say istSWhat Canada was menaced with, in case expect higher prices for grain, so that the equalled in the world. One is tempte
the rebate should be continued, was a Canadian farmer will have to sell bis *Poor's Maniual of Railroatds, pulblishedb •deniai o! the free use o! the Sault Ste. grain and take the going prices for it. This & H. W. Poor, '70 Wall street, 'New~ York. Price'per copy per express, prepaid in Canada or U. S.
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ino o a that utey ave been operate
wn ha.t atr has successfully as any
ofwhee Boit at s point we are reminde<
oflw th'fly repeatedly shown in buildin 1

coultrys in excess of the needs of th
after trynte establishing of trunk lin
ae rnink ine to reduce the possibl
Stil, ofthose that had gone before
mters or ia bOae dthing for a lot of pro
builter and anoath f irectors to get a roa
buct, at. ahither for the officias to con

ofduc it.liese exceptions must be madE
ofccs io s as hrough rate-cutting anc
oaistancesarrying passengers for a dol
wouldisayce ewbere nothmg less than fivc
railw ay, et awe are say that Americar
raiwharemin asathoe- ave no superiorE
rands.r i te admisitration of tht

Twenty-five years ago there was in th e
United St'.tes only 39,250 mile of rilnay
at the close of 1891 the length ofdraik y ;
completed was 170,601 miles, or more than
four time-s as mnuch. The increase in
mileage during 1891 was 4,488 miles. In
the past tw enty five year-., the Manuali
telle us, the mileage of railroads in New
England, wheie the developmeni bas been
without speculative feature, bas increased
from 3,938 miles to 6,860. In the six
States comprising the middle group the
increase has been from 9,190 ta 20,428
miles, and in the south from 9,940 miles to
32,110. But in the Western States, from

.the Obio and Mississippi rivere on the
east to the Rocky Mountains on the west,
an area cf 1,626,390 square miles, " where
tbe progress of the nation bas been most
rapid and ite increase in wealth most
marked, the railway bas been the great
nstrument in opening up new territory to

settlement, and furnishing the means of
transportation without which tbese landse
would be still undeveloped and unproduc.
tîve." There are over 100,000 miles in
these States, where', iu 1867, ther wr
only 15,777 miles. 0f tbis milea e onlrea
amallportion in 1867 was west of the Mis-
sissippi, where there are now 50,000 miles
of line. In 1867 the nileage i the States
on the Pacific coast was 431; in 1891,
12,613 miles. ,

These are extraordin]ary hgures, but thetra.flic returns are still more renmarkable.
ln the year 1866, from careful prepared
data, the tonnage of the raîlroads did notexceed 47,871,500 tons, the mileage forlast year being 36,801 miles, eqa tor1,300 tons per mile. In 1891 theiua tonng
equalled 704,398,609 tons for 170,601nnae
of line, equal to 4,130 ton ,e mile S
successful have the Mesers Por miee. Son
obtaining returns from ths Prbeensina

.heir figures cover 167,909 mileailwayslmoat
ninety-eight per cent. The ebar caalot
corresponding to tbemlesaecptl
the end of 1891, equalleage completed at

agmt$,640,239,7 i 64,809,176,651,
increase being 3.6per cent89,tert f

The funded debts of ail th •ne tteIclose of the year agr h nsa h
som $29,39,049 n sgated 65,235,074, a

1890, and increase of 2.5s lor thentoa ofh
other forme of indebtedn·s oer ct.he seea
companies at the close ofets the revral i
$345,362,503, against 6376,4he9 year q8alle
a decrease of $31,131,794 49,29 toal1890, t

d capital and indebtedness of all kinds of all
-the roade making returus equalled at the

d close of the year 810,389,834,228, an in-
gcrease in the year of 6267,198,328 over the

e total of 1890. The cost per mile equalled
e 659,820.
e Lt appears that the average earnings

.last year were not as great as in either of

.two preiceding years. (Grass earnings for
d five years beginning with 1886 were 10.2;
- 10-6; 10-2; 10.3 and 10-8 per cent. where
elast vear they were only 9.1.)

" During the period for which a large
-proportion of the companies reported in
e1891, the business interests af the country
iwere in a depressed condition, and the
seffects of this depression are evidenced in
*the statistics nowpresented in theManual."
But the abundant crops of last year, and
tose now ta a large extent assured for

this year, roise well for increased earn-

cent. on a total investmnt ai 69,6re,00r,
000; in 1890 they were 3-4 pe cet ,-n
610,122,000,000. Last year thegrs cen.on
ings of 61,138,024,459 equalled 9-1roer en.
af the total investment, a peran cent.
889.834,228; and net eari ting 686,0,.
880, equalled 3·1 per cent. The total
amount of interest payments in 1891 was
t quai ta 4·25 per cent. af the aggegte
bonded indebtedness of all companies aa e
the total amount of dividend payments was
equal to 1·85 per cent. on ail paid-np
capital stock. p

The se tabulations of the progress and
results of the operations of the railroads ofi
the country for a series of years are truly
described as af great interest and value,
presenting at a glance information beyond
t'ie reacb of people actively engaged -in
affairs, as tbey are ta be arrived at only by
a vast amount of laborious research by
experte. y

DOMINION BUILDING AND LOAN f
ASSOCIATION,d

fA subscriber in Oatario sonde us a copy i
o! a report ta the shareholders af the Do. '
minion Building sud Loan Association, a
signed, for tho board o! directors, by F. A. r
Hall, president, and dated 18th Jnly, 1892. s
There was a meeting called lu Jnly, at t

wbicb this report was submitted, and ~
some trouble arase thereat, we are told. If 6
this report, aud its accompanying figures, p
are ail that was submitted, we do not wonder h
at tbe dissatisfaction expressed. Mr. Hall c
regrets ta eay that " though every effort A4
bas been made by us we are not in a posi- ~
tion ta give a ful and detailed statement o
from aur auditors." The auditors, Mesers, t]
Joseph Blakeley and Edward Still, likewise b
express regret at tbe delay, but hope ta re. p
port"in a short time." Altihough they have a
not verified the figures certified ta by Mr. c
F. M. Holland, secretary pro tem, and J. a
M'acQuillan, treasurer, still the auditars say an
hbey think them "snbstan3tially correct." n
The board, too, believe the figures suh- w
iantially correct, but add-an important gc
Lddition-that they do not include a float- ei
ng liahility ta the extent af about 68,000, M
mostly unsettled and partly in dispute. m
Thbey request the members ai the associa. tii
ion ta transfer ta expense account a If

snm necessary ta pay existing liabili-
ties. They also request that some new
by-laws he considered and approved.
We assume that this by.law is de-
signed ta sanction the irregular use of
moneys out of loan fund for expense par-
poses, ta whicb exception was taken at a
previous meeting. Then comes a paragraph
stating that the baard is " pleased ta note
that notwithstanding serious difficulties in
the way of the Association, a large amount
af new stock bas been subscribed during
the last six months," and then they pro-
ceed ta talk about careful and' econoicial
management making this concern " one of
the most prosperons finaucial institutions
in the country."

Well, there is much need of auch man-
agement. Sa far as we can understaud the
separate statements o! Loan Fund and Ex-
pense Fund, debits and credits, the assets,
liabilities statement, and the profit and loss
account, the Association bas been " going
it " even more strongly than we supposed.
la two years they have spent aver 640,000
for expenses, and all the mortgages they
bave ta show amount ta 6269,327. Ex.
pended for salary account, 614,025; for
commission on renewals (T. B. Darling and
S. F. Kilaore), 88,854; stationery and print-
ing, 63,943; directors' fees, 62,770; rent,
t1,847; travelling expenses, 61,255. Then
there are suma at promotion account, office
furniture, special agents, postage and inci-
dentais. Then there is a " Sunday Expense
Account, 65,460," whatever that may mean,
Snd an overdraft af Mr. Kiigore's for 62 207.-

The assets and liabilities statement
bhows tat there bas been paid in au stock

32,82, but o! this sum 66,213 hasi been
.orfeited, and no less than 647,635 is with-
lrawn. We have already commented
MONETARY TIMEs, December 26th, 1890)
n the danger of this " withdrawal "
eature. Suppose 647,635 mtore isi with-
Irawn in the next two vears, how will theyEneet the demand ? The only way we see
e the hypothecation of their mortgaiges.
[heir expenses thus far, hy the way, are
bbout 16 per cent. ai the face value of their
mortgages. Their Profit and Loss account
hows a " surplus' a" of6,736. But on
urning ta Assets and Liabilities ta sec
what tbe surplus consiste of, we fiud
2,744 af the assets consiste o! interest and
remiums due ; 62,207 ai an overdraft by
MIr. Kilgour : $794 spent on promotion ac-
ount and 61,868 ai office furniture.
tre these items worth 66,736 ? if not,

where is the surplus ? Au amount
f 68,985 remaining in the banda af
he Trusts corporation, is, presumably,
espoken for some sucb purpose as the
ayment af the 63,000 ai bille payable that
ppears an the opposite aide of the ,ac.
ount. Cash in hand makes a vnodest
ppearance, viz., 618.56. And this leads
sta notice that the company's account is
olanger kept with tbe Dominion Bank ;
hether from necessityor choice they have
one ta the Traders, a significant fact in

name appear in the state-
we have no mare space or
ta this unfortunate concern.
interested wishes to know

r. Kilgore's
ent ? But
ne ta give

anybody
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more he had better get a copy of the state-
ment and puzzle it out for himself.

TORONTO TRADE FIGURES.

Later than usual, by reason of delays
arising from vacation short-handedness in
the custom house, we receive the July re-
turns of foreign imports and exports from
the Toronto Board of Trade. The aggre-
gate, inward and outward, is $2,149,851,
consisting of 01,908,624 worth of imports,
and #241,227 of exports. Free goods im.
ported amounted to $347,153. lu July of
1891 the total imports were $1,894,257, of
which 342,183 was free goods, and the ex-
ports $200,810, so that July this year
exceede last in both. We append a com-
parison of certain articles:

July,'99.
Cotton,m'frasof.......... 72,080
Fancy goods............ 47,103
Hats and bonnets....... 14,304
Silk, and m'fr...........103,772
Woollen, m'fra of........431,954

Total dry goods. . .669,213
Brase and mfre. of ...... 11,697
Copper " "" ... 2,055
Iron and steel do ...... 126,172
Metal, comp., &c........8 253
Lead goodu............. 11,751

Total metal goods .... 8159,928

July, '91.
0 99,858

58,730
14,679

105,889
369,993

8649,145
13,769

1,042
128,728

9,751
6,927

$160,217
Books and pamphlets.... 33,132 32,791
Coal, bituminous ........ 17,531 56,140
Coal, anthracite............--. .
Drugs and medicines ... 19,075 19744
Earthen and chinaware.... 20,900 25,160
Fruits, green and dried.... 12,433 21,429
Glass and glassware...... 28:499 33,736
Jewellery and watches.... 21,271 8,150
Leather and mfre.of...... 19,840 18,771
Musical instrumente...... 9,421 15,750
Paints eand colors........ 5,142 15,099
Paper and m'fa cf ... 31,100 37,745
Spirite and wines.........8,564 9089
Wood goode..............11,788 18,040
Nothing in the figures of the above list
calts for especial notice. Among exports,
forest products and field products mak'
but a small showing, but manufactures as
well as animals and the products of ani
mals exhibit an increase. Dead meat of
various kinds is the largest item, and next
to it stands lumber.

EXPORTs.-ANADIAN PBODUC

Produce of July, 1892.
The Mine............. 38

"Fishuries............ 143
" Forest............. 34,994
" Field.............. 3,812

Animals, etc........... 118,471
Manufactures..........66,842

Total.............. 224,303

July, 1891.
* 29

51,203
175

80,629
46,364

8 178,410

THE FIRE LOSS INCREASING.

A use of figures which amounts to an ob.
ject lesson on the permanently destructive
character of fires, is given in connection with
the fire tables of the New York Chronicle. The
aim of the paper is to shew that by their care.
lessness in the matter of burnings of property
the whple country is;being impoverished. And
the questipn whether the lose by fire is in-
creasing more rapidly than the national
wealth is answered-by the figures-in the
affirmative. Our ocntemporary begine by
quoting from the eleventh census of the United
States, the absolute wealth of the United
States in 1890-real estate and personal pro-
perty-ae 863,648,000,000, or more thtt $1,000
per capita, as against $514 per capita in 1860,
1780 per capita in 1870 and 8870 per capita in
1880. "The assessed valuation of 1890 was

$24,652 millions, f rom which we may calculate
that the 144 millions destroyed by fire last
year was equivalent to a tax upon the assesed
valuation of all property in the United States
of about six-tenths of one per cent, i. e., sixty
cents per $100.

" Expressed in money the los by fire in the
United States in 1891, per capita, was #2.30,
against a per capita lose from the same cause
in the sixteen years ending with 1890of 81.47."
While we have not official figures at band
fiom which to ascertain the relation Canadian
fi-e loss bears to Canadian wealth, we believe
the ratio is not far from that stated by the
Chronicle. The American censue authorities,
having stated that the United States is rich
enough to give every man, woman and child
within its bordere one thousand dollars, it
follows that the entire possessions, on this basis,
of 144,000 persona were obliterated by fire in a
single year. Since The Chronicle's fire record
has been kept (it covers a period of seventeen
years) there has actually been lost by fire more
than one-fortieth of the present absolute
wealth of the people of the country. And this
apart from the extraordinary disasters in
Chicago and Boston.

"What the fire loss, considered as a tax, means
to the individual can be shown more forcefully,
perhaps,byanotherillustration. Theper capita
wèalth increased between 1880 and 1890, about
$130, or at the rate of about $13 a year. In
1891 the fire los. per capita was about 82.30.
Therefore, a tax equivalent to about eighteen
per cent. of the entire annual net increase in
the per capita wealth falls upon each man,
wornan and child as a direct result of the ex.
cessive destruction of property by fire.

" Is the fire los increasing more rapidly
than the national wealth ? Apparently much
more rapidly. Between 1880 and 1890 the per
capita wealth increased from $870 to about
*1,000, a gain of about 15 per cent. In 1880
the fire loss was 74.6 millions, and for six years
ending with 1880 the annual lose by fire aver-
aged 71.3 millions. In 1890 the fire los was
109 millions, and during the ten years ending
with 1890 the annual lose by fire averaged
104.7 millions. In the ten years ending with
1890 the average annual loBs by fire advanced
47 pur cent. against an increase in the per
capita wealth of only 15 per cent. These
figures would seem to answer authoritatively
and with alarming emphasis the question
asked at the beginning of this paragraph."

IRON HALL ASSESSMENT ORDER.

organized with a flourish, bonds were isuned
and it was proposed to erect a building. A
large number of these bonds are now held by
this bank. The superintendent of banking of
Pennsylvania made an examination and found
its capital unpaid and assets not in good shape.
On his instructions the attorney-general began
proceedings for a receiver. Mr. Somerby was
put on the witness stand Thursday last by the
plaintiffs and examination continued following
day. He acknowledged that there was S720,-
000 in the Philadelphia Bank belonging to the
Iron Hall, admitting some of the accusations
made by plaintiffd, but denying others. The
court took the papers, promising a decision
later.

Now we find, by last evening's telegrame
frbm Philadelphia, that the Surety and Safe
Deposit Company, controlled by the officers of
the Iron Hall, made an assignment for the
benefit of creditors on Wednesday mcrning.
A. E. Stockwell, counsel for the company, was
made assignee. The bank officials decided to
close up rather than let the lawyers investi-
gate. They admit that there is $400,000 of
the Iron Hall's money on deposit in it, besides
the $170,000 put in last spring to make up
good the capital. A dispatch of the 18th says :

Supreme Accountant Walker, of the Iron
Hall, was asked to-night what effect the ap.
pointment of a receiver will have on the Iron
Hall Order, and he replied, "It means good-
bye to the Iron Hall. A receiver will bu ap-
pointed. It is a bad state of affaire."

THE GENERAL MANAGER, BANK OF
MONTREAL.

There is probably no banking corporation
anywhere which has done so much to make
known abroad the country which it represents
as the Bank of Montreal. Whether on the
London or the New York exchanges the char-
acter of the bank commande respect and its
resources justify confidence. Its letters of
credit are honored all over the world. Indeed
it has a reputation as one of the great banks,
and has done, as we have said, a great deal to
make Canada known abroad. Like many
another dietinguished corporation its begin-
nings were small ; nor bas it been without its
vicissitudes. But the progress of recent years
has been steady and sound.

It was in the year of 1817 that a group of
Montreal merchants resolved upon founding a
local bank, and accordingly we find the Bank
of Montreal opened its doors in the next year,
under the char eof Mr Rà 

g-c Du uru iur. iooert G*riffin, withThe hearing regarding the appointing of a a capital of £87,500 Halifax currency, or Bayruceiver for the Iron Hall Assessment Order $350,000. Its founders were amonget the fore.was begun at Indianapolis, Ind., on Thursday most men in the commerce of Montreal ; andof last week, before Judge Taylor of the Supe. two of these, Mr. Cuvillier and Mr. Torranoerior Court. The plaintiff's attorney said: We ived to sue its capital swilud to more than,believe the evidence will show that theru iethirty timee the original aount. tua
abbut $720,000 in a bank at Philadelphia e inyare the capital f the bank was dounbled, and
1867, the legielature of Pennsylvania granted a it rcse to a million fhortly before th rebulli n
charter to an organization known as the Inter- cf 1837. But by the yar 1855 it had aseuied
national Security Company, granting it powyrs thu thyn great prpyrticns1 c 4,000,000, to bue
to do a general banking and fidelity busines. increased, fifteen years afterward, to b6,000.e
Supreme Justice Somerby was elected vice. 000. At this priod the genural manager 0
president, and Supreme Trustee Hayes, secre. Mr. E. H. King, who during the American
tary and treasurer. They started ont to do civil war had n wued the resourcesftheubaiank
business with a purported capital of $167,000. in several United Statue citiesas to reeliz
We think the testimony will show the capital handsome profits for theuinstitution eat the
is fiotitious; that the charter was made to same time that o btained a clfenoele in Ne h
represent 1100,000; that notes were put in and York and Chicago whinh justifiesntheceninNed
loans made which the testimony will show to use inthose centreso cf large sum the'te
be fictitious. We think the evidence will show bank's money. Yet another advanrg of w
that from 8300,000 to $400,000 was taken from made, namely in 1873, whnthe paid capital
the bank hure and deposited in that bank. was, welled t 18312,W,000, with&e Retai ci
Their own Iron Hall Building Association was e5,000,000, the discounts being somethintg L
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over $27,000,000. At that time the bank was
paying to its shareholders dividends of 16 per
cent. per annum. The progress and develop-
ment of Canada ie to be inferred from the
figures we have given. For while large sum
of the bank's money were employed out of
the country-acting as it did in the capacity
of a financial agency both in New York and
London, introducing Dominion and Provin-
cial loans as well as those of railways and
other oorporations-it je aleo true that the
great industries of Canada, lambering, for.
warding, manufactuting, importing, have re-
ceived throughout its career of seventy-four
years vital support and needed stimulus from
the Bank of Moutreal, which has thirty-six
branches, scattered over the length and
breadth of Canada. The operations of this
bank are to day properly termed enormous.
There have always been enterprising and
sagacious men on its board of direction, and
it has never lacked for vigilant executive
officers. Besides the shareholders' capital of
$12,000,000, and an accumulated reserve of
#6,000,000, it employs nearly 024,000,000 of
deposits. The loans and discounts of this
great concern, as shown at the annual meeting
in Jane last, are close upon forty millions of
dollars.

It was well said by a gentleman of wide ex.
perience and observation, himself a banker,
upon the occasion of the retirement of Mr.
Angus from the general management of this
bank a dozen years ago : "We doubt if there
is a banking institution anywhere that cails,
in its management, for more real banking
ability and larger mental resources than the
Bank of Montreal. . . . It aims to be
what the Bank of England is in the Old
Country-a bank for bankers as well as for
merchant." These remarks imply a high
standard of capacity in the men who should
direct the transactions of our leading bank.
And it will be admitted that the men who,
within the memory cf persona e ••living

administered its affaire justfied the confidence
reposed in them and the reputation they
earned. Such bankers as David Davidson,
Edwin H. King, Richard B. Angus, the laIe
C. F. Smithers, have each shown ability of a
high order; and it says much for the thorough-
ness of training which our leading bank can
give to ite officials that one who is deemed
worthy to succeed these men in the supreme
control, has bee.1 found without going outside1
the bank's own etaff, in the person of Mr.j
Edward S. Clouston, the present general(
manager.

Mach curiosity ie always present in the1
public mind to know something of the persona; l
appearance of the executive heads of commer-,
cial or financial enterprises. And it gives us(
Pleasure to be able to present to-day a faithful
Portrait, which we have had specially en-
graved for Tax MONETAay TiMEs, of the ciof
Officer of the leading Canadian bank. The
portrait telle ite own story to those who readc
character in faces. Acuteness and firmnees
are markedly present, and il there be any-
thing in phrenology, this head has a go-d afi-
round development; while caution, another
valuable quality in a bank manager, is to be
inferred in Mr. Clouston, when we say thst
althongh Canadian born he is Of Scottish ex-
traction.

Re wa hem astMode Factory, Haden'e
Bay, 9th May, 1849, ,andi aconrequentlyini
hi lorty-fôurth year. Early taken from thata
remote point to be educated in Sootland, the0
by found hies-home in the. far. northof the
oldland.

Ask where's the 4orth?
At York 'tis on the Tweed;
In Scotland at the Orcades;

saye the Essay on Man. It was at the Orkney
Islands, the Orcades of the ancients, that he
was educated in part, the remainder of his
schooling being obtained at the High School
of Montreal. But business life began early for
the lad, for we hear of his being attached to
the Montreal office of the Hudson's Bay Com-
pny as early as 1864, when he was but
fifteen. In the next year he joined the Bank
of Montreal, whose service he ha. never since
left. Doubtless the youth went through the
various stages of the life of a junior, and pos.
sibly he may have occasionally felt, as juniors
do now-a-days, that there were rather "more
kicks than half-pence,' connected with it. But
he did his work well, else we should not hear
Of hlim, as we do, being appointed to the
reeponsible pot of accountant at Brockville in
1870, when barely twenty-one. Next year he
was made accountant at the Hamilton branch,
and in two or three years thereafter was pro-
moted to be assistant accountant at Montreal.

During the years 1875 and 1876 Mr. Olouston
was placed upon special duty for his bank in
New York and in London, England, which to a
man of his observant habite afforded a valuable
chance, to learn something of foreig n banking,
to be of use to him in after yeare. Then in
1877 we find him stationed at head office as
assistant inspector, Mr. R. B. Angus being at
that that time general manager of the bank.
When in 1879 Mr. Angus left the service of the
Bank of Montreal to be succeeded by Mr.
Smithers, the appointment of assistant man.
ager of the Montreal branch was conferred
upon Mr. Clouston, and in 1881 that of man-
ager, a post the moet important of all outside
the chiefs in head office. This position he held
for six years, until upon the lamented death of
Mr. C. F. Smithers in 1887, his appointment
as assistant to Mr. Wentworth J. Bachanan,
then general manager, wae made. In June,
1890, the continued illness of Mr. Buchanan
led to the appointment of Mr. Clouaston as
joint general manager, and upon the retire-
ment of the former gentleman in November
last year, Mr. Clouston became general man-
ager of the Bank of Montreal. It will thus be
eeen that the subject of our notice bas passed
througb every grade of his profession; and he
i likewise understood to be thoroughly con-
versant with 1he various classes of business of
snada. Hi euccess in hi. present respon-
ibepontais, cf nouree, a thing yet to be

démonstrated, for as general manager he may
be said to be comparatively untried. Stil1
the prediction is not unwarranted that1
Mr. Clouston will be found worthy, both as9
regards soundness of principle and executivei
capacity, of the trust reposed in him.1

BUSINESS BLANK BOOKS.

The number of persons in business who are
content with simply a general and often very
meagre knowledge of their affaire is surprivng.
Such persons really do not know how they
stand, and it i impossible for any ons te ar-
rive at a true estimate of their financial con-
dition from an examination of their bos

facturer in arriving at an exact knowldgef
hie afairs. His Mercantile Register fbr' in.
stance is arranged to cover a period of six
years, and shows the aggregaté amount of
assets and liabilities with the actIal worth
of the concern. It contains a space
for recording ineurance, showing the er.
piration of policies. The entire business
done with the firm's bank is aleo shown. There
is besides this, in order to prevent error, a de.
partment in which a double check may be
applied to prove the cash balance. The
wholesale ledger is so ruled with printed head-
ings to show ait a glance cash payments, dis.
counts, goode returned, past due accounts,
etc. Besides it contains a monthly etatement
of all invoices, notes and drafts maturing. In
a word one may see at a glance the condition
of each account, for'a given period, in all its
details. Every person in business would be
the better of something of this character, but
it is too much to expect that euch a system
will all at once be adopted by the average
shop-keeper. Men in a large way of business,
however, and all manufacturera, ehould ses
these appliances. Then they will probably
agree with us as te their very marked utility.

*The Barber & Ellis Company are the sole m2anu.
faoturers in Canada, while the blanks for sale in the
United States, are published by Hall & Mecchesney,cor. of Franklin & Jefferson streets. Syracuse, NewYork

A WORD ABOUT CHEESE.

Professor Robertson is a valuable man in
hie position as dairy commissioner for Ontario.
He is constantly saying sensible thinge, and
h. has a way of saying them that is striking
and effective. Addressing Frontenac cheese
dealers the other day on the subject of prize
cheese for the World's Columbian Exposition
he showed the value of prize medals te a coun.
try by instancing the surprise and interest
created in England when Canada had swept
the prizes at the Liverpool exhibition recently.
He related that one of these medals had gon
to New Brunswick, with the resault of greatly
increasing the cheese making business there.
He sauggests that each factory shall make two
first-class cheeses of June, Jaly, September
and October's make, and he would give a fair
market prie, for them. Out of these, we pro-
sume, the cheese for Chicago are te be chosen.
These would be exhibited in four consecutive
monthe next year. On the question of a oheese
inspector, to be stationed at Montreal, h. said,.
in answer te some objecter., that 1,760,000
boxes Ocf heese had been put up in Caus
ada lat year ; that there were in 1h.
cheese business three interse tee ho tonsider.
ed, viz: the interest of 75,000 patrons,
the intereet of the ch.... makers and the
interest of the buyers. Now, says the profea'
@or, if a competent man be secured, as one
doubtless will be, ho will b. worth moboe te
the trade in giving advice te railways regrd.
ing shipmsnt, etc. It is only in cses of diu-
pute that the inspector would be called upoh tto
act, and a small fee, say 5 ents or 10 centl,
would be 'charged. The office would be'nt
sineoure, for among dairymen there"aIte ne -

ihelves for wornout politicians."
Those who thus conduct business are as it
were in an open sea without either chart or CARPET AND UPHOLSTERY ITEMS.
rudder. Saah a position invariably me&,@
disater. This journal as often urged th* From The Carpet Tade of Philadelphi.•
importance cf thorough wyste w in business, Sir Tituu Salt, Bart, Sons à Co., Sattiire,and complete record, wicbwil show periedi. Eng., and Bridgeport, Conn., have had régis-oaUly whetbsr one je prospering or ctherwise. ter.d a Irade ma»&;for Iheir ýsilk pion"&us- Il
Mr. J. S. Hill has prepared a set of nblakap onista o,.a etadiuo, ir seilk p sie Iu'3
whioh will greatly assist a merchant or manu. whieh in pri.d:" Salt'. Silk8bea.s."
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Turkey rugs give trouble to the oustoms, as
pretty much every rug bas to be examined and
measured to comply with the law. So says
the Boston Commercial Bulletin. The same
journal says that rugs invoiced at S3 often sell
for #15, but we fear that our contemporary's
information is a little fishy on the score of
profits. Boston gets a great many fine Oriental
ruge.

The new Stratford Hotel at Washington,
D. C., which was recently furnished by The
Houghton Manufacturing Co., had most of its
principal rooms carpeted with best moquettes.
The small halls and numerous stairways were
oovered with body brussels, and the office and
other minor spaces with linoleum.

One Philadelphia firm, a retail one at that,
had in hand last month seven fine church jobs.
The carpets being used were velvet, brussels
and extra supers, and the work was being dis.
patched in earnest.

The Western Linoleum Co., of Akron, Ohio,
has a new factory, three hundred and twenty
feet long, one and two stories high, of brick
and stone, equipped with the most modern
machinery. They are breaking ground too for
another factory of larger proportion, because,
as their president says, "that oil-cloth must
be made in large quantities to show any profit."
A new warehouse has just been oompleted by
the company.

Manufacturers and jobbers are in the midst
of an interesting and in some respects re-
markable season in the upholstery and curtain
trade. The demand for curtains and cover-
ings does net smack of a boom, but there is
and has been withal a feeling of vivacity aùd
good cheer in every way encouraging. The
fall ines of chenilles are in every respect
larger and more interesting than at any time
in the history of the trade. The exhibit in
domestic table covers is easily the biggest

ince the McKinley bill has passed. A half
dozen lace curtain mills have their samples
now in market, and these, with the extraordi.
nary offerings in silk and mohair plushes, all
combine to make this a phenomenal season;
especially in the great range of fabrics offered.
From the best advices, the chenille trade is
good, and machinery running full. Makers of
medium priced tapestries and brocatelles are
well sold up, and there are ample signs of a
profitable late trade. The bagaboo of the
presidential year cute a less figure this fall
than ever, and the approach of the World's
Fair, with its grand exhibit of upholstery, and
incident consumption of decorative stuffs,
justifies the mill man jobber in looking for a
winter which shall be memorable in its busi.
ness proportions.

PRINCE ALBERT BOARD OF TRADE.

The secretary bas sent us, under date
August 6th, too late te appear in our list of
Boards of Trade, the names of the officers of
the Prince Albert Board. They were elected
at the last annual meeting, January of the
present year. It is te be noted that Mr.
Cann, since having been elected treasurer bas
removed from Prince Albert, and the position
is now held by the secretary.

LIST OF OFFICERS.

President........Mr. T. 0. Davis.
Vice ".......... " T. J. Agnew.
Treasurer........." E. J. Caan.
Secretary..........."C. R. Stovel.

Council-Mr. Justice McGuire, S. J.
Donaldson (Mayor), J. R. MocPhail, J. E.
Young, J. D. Maveety, John Stewart, J. W.

Toogood, J. M. R. Neely, H. J. Montgomery,
8. MacLeod, Alex. Loudoun, Fred C. Baker.

MONTREAL CLEARING-HOUSE.

Clearings for week ended Thursday, 18th
August. $11,264,268. Balances, $1,783,513.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
member) for the week ended Aug.
are as under :-

Aug 12 ..........
" 13..........
S 16..........
" 17 .... .. .. ...
" 18..........

Total ...........

Clearings.

1 889,213
869,650
771,846

1,277,599
1,531,348

$4,839,356

17th, 1892,

Balances.

$153,344
211,223
104,344
152,495
172,895

6794,301

HALIFAX CLEARING-HOUSE.

Bank clearinge for week ending Ang. 13th,
1892, were as follows, viz.:
Monday, August 8...........$150,686 92
Tuesday, " 9........... 175,446 99
Wednesday, " 10........... 249,708 83
Thursday, " 11...........156,862 06
Friday, " 12........... 168,159 90
Saturday, " 13........... 237,344 64

Total ....................... $1,138,409 34

-There is no present likelihood of an ad-
vance in price of American pig iron. The
Iron Age gives returns of furnace uin blast, on
August lt, which show that the production of
pig iron is being rapidly reduced. On the lt
of July there were 254 furnaces in blast, with
a weekly product of 169,151 gross tons. On
August lt but 238 furn sces were in operation,
producing 155,136 gross tons per week, a re-
duction of 14,015 tons per week. Then it
seems, further, than in spite of this reduction
the stock has increased 16,000 tons in a month
and stocks were never greater than now. The
same journal estimates the accumulated stocks
of pig iron at 1,000,506 gross tons, apart from
those mills that produce their own pig. The
accumulated stocks of the various kinds of
iron are about as follows : Coke, 581,391;
charcoal, 238,944, and anthracite, 180,171 tons.

-The crop bulletin of the Manitoba Gov
ernment, dated 11th inst., estimates the wheat
yield at from eighteen to twenty buahels to the
acre. Oats promise a very good crop, and
barley will be a larger one than ever before.
Peas will average twenty-five bushels to the
acre, oats sixty.five, and barley thirty-five.
The potato crop, all the correspondents agree,
is the largest and best crop Manitoba bas ever
had. The estimated yield for Manitoba is:-
Wheat, twenty million bushels; oats, fifteeti
million; barley, four million.

-The increase in immigration this year
occasioning a demand for land in the Canadian
Northwest, has caused unusual activity in the
Dominion land offices and among land survey.
ors. And in the Edmonton and Prince Albert
district the new railways have attracted set-
tiers. The Dominion survey has a party on
Lake Dauphin, one at Qu'Appelle, another
at Prince Albert, another at Shell River. Be-
sides these, Mr. Drewry ismaking a triangula-
tion of the Rocky montains, while O. J. Klotz
is located at Canso, Nova Scotia, getting the
longitude between Greenwich and Montreal.

-We have already mentioned as probable
an arrangement among the sole leather tan-
ners of Canada, which shall restrict the out-
put of each tannery for a certain number of
months, and se relieve the market and allow
prices te rise te a paying point. This agree-
ment is, we understand, virtually agreed te by
all the producers, though the signature of the
agreement and its details are not yet complete
as we write. It may be looked upon as settled,
however, we should think, and will likely re-
eult in bigher prices and a firmer market.

-The London and Canadian Loan &
Agency Co. has declared a dividend for the
current six menthe, at the annual rate of eight
per cent.

LEARNING BY TRIBULATION.

Mr. A., in addition te other lines, decides te
do a little business in cashing promissory
notes. He has a good balance in bank bearing
4 per cent. interest, but this rate is likely te
be reduced te 3j per cent., and in looking
about for investments, why should he not dis-
count notes? He decides to do it, and se in-
forme his patrons and friends with the result
that various notes are offered. One fine morn-
ing a spruce, dapper vouth presents him-
self and offers a note of $150 made by James
Gotobed in favor of Sam'l Sharp and by him
endorsed. The dapper youth represented him-
self as Mr. Sharp's clerk. Mr. Sharp being too
busy to come himself. Mr. A scans the note,
scans the youth, both A 1 in appearance. Mr.
A., to make sure, steps behind bis soreen,
scans the city directory, finds it as the youth
represents. "Mr. Sharp, candlemaker, 26 Slow
street." He then looks up Mr. Gotobed's rat-
ing and finds this all right. He is about te
accept the youth's offer to take $135 for the
$150 note when it strikes him that the yonth
might possibly have forged Mr. Sharp's signa-
ture, but almost simultaneously with this
thought another strikes him: "I will make
the cheque payable to Mr. Sharp's order. This
youth lookd like a sharper. In fact I have
seen him before in company of doubtful
odor. I will make it te order. If the
bank pays it, that's the bank's lookout."
Thus Mr. A., note broker, furniture dealer, etc.,
soliloquizes. He gives the youth a cheque
upon bis banker for $135, payable to Samuel
Sharp or order, and places the $150 note along
with others in hie wallet. 'Note-buying is a
business I was cut out for, and the wonder to
me is that I have been so long a time in finding
this out-615 clear profit, or as good as clear!
What does the interest on $135 amount te for
thirty days? Nothing-clear profit of $15."
Se thinks the happy man as he places the
wallet in his safe and locks the door.

The thirty days pass around. The note
broker takes his $150 note from its soft nest
in bis safe, carries it giently te the bank at
which it is made payable. He confidently pre-
sente it te the ledger keeper who scans it, as
Mr. Notebroker had scanned it before, but the
effect of this scanning is different. The
ledger keeper bande it back with "Don't know
any one of that name. No account here."
Mr. Notebroker suppresses agitation, leaves
the bank and hurries off te No. 26 Slow street.
He finds Mr. Sharp in his store and presents
the note. "Net my note; never give notes,"
says Sharp. "Don't know how te write out a
note." Mr. Notebroker suppresses agitation
again and hurries off te the bank, bas his bank
book written up and finde that the $135 bas
been charged. He asks the teller te show
him the cheque, and finds that the cheque
is endorsed Samuel Sharp. He aske the
teller if he paid the money te Samuel
Sharp the teller replies that he did and points
to the endorsation. Mr. Notebroker then goes
te the manager and informe him that the $135
cheque was cashed by the teller upon a forged
endorsation, whereupon the manager informe
him that if snch is the case Mr. Sharp, the
person te whom the cheque is made payable,
should claim it. Mr. Notebroker suppresses
more agitation and hastene back to 26 Slow
street-meets Mr. Sharp at bis door-relates
the circumstances, te ail et which Mr. Sharp
replies, " I know nothing abeut yen or your
1135 cheque or yonr 150 note. I neyer gave
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a note in my life. I refused to have anything
to do with the matter." Mr. A. rushes back
to the bank, demande that the cheque be taken
out of his account, which demand being re-
fused he wende his wa3 to his note.broking
office a wiser if not a richer man. He resolves
never again to give a cheque upon hie banker
to a eleek, slippery-looking youth upon the
supposition that it is the bank's lookout-not
hie-if the said slippery youth, of whom he
has his doubt, ehould do the banker up with
a forged endorsation. X.

The correspondent who describes this tran-
saction tells us that his object is to elicit an
opinion as to the liability. " The teller who
cashed the 8135 cheque insiste that he paid it to
the right person. The person who gave the
cheque did not know the person to whom he
made it payable. The young man who took
the note to the note broker having, it seema,
made the note and endorsed it, and repre-
eented 10 the note broker that il wae So.and.
so's note, endoreed by So-and.so, taking care
to select the name of a man in business in
good standing. The note broker knew nothing
of the person, but merely satisfied himeelf that
a person of the name was in business at the
place etated by the young man. Now it may
be possible, and very likely is the case, that
the young man wrote his name on the back of
the cheque. The question then is: Has the
drawer of the cheque any right to have it re-
versed as long as the payee does not appear
and claim it ? Hae the drawer any rights
whatever ?"

[In thie case, as between the note broker
and the bank, the cheque transaction alone is
called into question, the making and dis-
counting of the note being a separate mat-
ter. Here the young man named a epe-
cific Samuel Sharp who alone had a right to
endorse it and demand payment of the bank.
If the bank believed the person presenting
the cheque for payment to be the Samuel
Sharp named in the cheque they should have
had him identified. Payment to a pereon of
the same name as the person to whom a
cheque is made payable, but not the real per.
son, does not excuse the bank, the signature
by the wrong person amounting to a forgery.
The bank can't make title through a forgery.
If the bank believed the endorsement on the
cheque to be that of the Samuel Sharp, to
whom in fact it was made payable, and it was
not, then it was a forgery, and the bank could
not make title through a forgery. The real
Sam. Sharp to whom the cheque is made pay-
able cannot claim the cheque. He admits he
did not endorse it, nor can he claim it by rati.
ficalion of the endorsement, because the Bille
of Exchange Act specifically provides that no
forgery can be ratified. He cannot therefore
assist the bank; and since the bank, instead
f enquiring of the maker, the real person to

whom the cheque was made payable, and iden.
tifying the payee, paid it to any one who
happened to forge the endorsement and aek
for payment, they cannot make title to it, and
annot charge it to the note broker's account,

nor retain the cheque.-En. M. T.]

Iarrespondience .

HIGH CHARGES A MISTAKE.
Edior MoNXTA Y TiMES
sem board the elegant passenger
betweer St. MonticelN , which plies daily
wae accostohn, N. B., and Digby, N. S., I
the question an merican gentleman withAnao, het er there were any hotele inharuged, lhe gedthow much per day theySt. d Joh o enatleman addig, " I arrived inSt. John ou Saburda
went to a hotel ay evening after tes and
room. We left thi Yelf and wife occupied one

fe omorning, and they chargedne for board and lodging for a day and a half,a9 It ie oo mach, and on my return I shalladverise the hotel for extortionate charges."Vassured the gentleman that Annapolis andValley hotels generally charged 81.25 to 81.50,nd a I thought 83 per day a ext
price eveu in St. John, Y re

Still, the Maritime provinces are naturally
among the most pleasant of summer resorts
on the American continent, and it would be a
pity if the exorbitant charges of, I am glad to

eay, only a few hotels, tended to drive the
etream of tourist travel from our shores. We
cannot be too careful to treat visitors well if
we would have them come again, and this ie
the reason I beg through yon to make the
suggestion to keepere of hostelries in our
classic regions not to chill the holiday-making
aspirations of intending visitors by over.
charges that may keep them from coming again.

OBERVER.
ST. JOHN, 12th Aug., 1892.

A DRUMMER'S WAIL.

Editor MONETARY TIMEs.
Sia,-This is a charming watering place by

nature, and railroad facilities not bad, but like
the savage in Heber's missionary hymn, "only
man is vile." The Algonquin hotel, a not
very elegant structure, but com-oanding a good
view, is 84 per day, or $21 to $25 per week,
while another house, more central, near a
wharf and livery stable, taxes you 82 per day
for board and an attic room. Private board
samewhat scarce, good, bad and indifferent.
Some houses give good board and poor rooms ;
others good rooms and poor board. Some are
nice and some are nasty. I found two large
livery stables, one of them good, but to charge
81 per bour seeme high, even for a horse and
wagon. But while a drummer muet eat, even
at a watering place, he ean do without horse-
hire.

Business is very flat. and the ideas of real
estate men stiff. I have not been able to sell
enough here to make my expenses at going
rates. The want of accommodation and the
poor value of what there is, has a tendency to
prevent people in my line from coming to this
part of Canada.

DRUMMER .
St. Andrew's, N.B., 3rd August, 1892.

KEEP OUT OF DEBT.

Every one who has a fixed income of any
kind can and ought to regulate hie expendi-
tures as to bring them within it. This is a
habit which should be inculcated in the very
earliest years. The child with an allowance
for its pleasures, be it ever so small, should
never be suffered to exceed it, or to draw upon
the future. The youth should be taught to
undergo self-denial rather than to borrow the
money to obtain a gratification. There is
more true independence in this lesson than in
hundreds of abouts or boasBts of liberty which
too often only convey the ides of casting off
duty and obligation. Such instruction, how-
ever, will be useless while example points the
other way. The father and mother who live
beyond their means, who incur debt for the
pleasures of the table, or for dress, or for the
vanity of competing with neighbors and keep-
ing up a certain style of living, or for private
indulgence of any kind, need never expect to
cultivate in their child an honorable determi.
nation to owe no man anything.-Philadelphia
Ledger.

A REVOLUTIONARY DELIVERANCE.

The people's party convention at Omaha,
Nebraska, on July 4, 1892, speaka in the fol-
lowing revolutionary strain:

" The conditions eurrounding ne best justify
our co-operation; we meet in the midst of a
nation brought to the verge of moral, political
and material ruin. Corruption dominates the
ballot box, the Legislature, the Congress, and
touches even the ermine of the Bench. The
people are demoralized; most of the States
have been compelled to isolate the voters at
the polling places to prevent universal intimi.
dation or bribery. The newspapers are largely
subsidized or muzzled, publicopinion silenced,
business prostrated, our homes covered with
mortgages, labor impoverished, and the land
concentrating in the bande of the capitaliste.

" The urban workmen are denied the right
of organization for self-protection; imported
pauperized labor beats down their wages; a
hireling standing army, unrecognized by our
laws, is established to shoot them down, and
they are rapidly degenerating int European
onditionsp, The fruits of the til o! millions
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-Cedula holders will be interested in the
following cut from a Buenos Ayres paper, dated
July 5th:-" A very painful case connected
with the Hypothecary Bank of Buenos Ayres
came before the public last week. The Gama
property, on which the bank had advanced
$1,365,000 was sold by auction in 177 lots, and
realized only 8140,000. The property covered
four square leagues, and the loan when made
represented £150,000 sterling, or £6 per acre.
whereas the price now obtained is only £8,000,
or 6e. per acre. The property in question was
one of the famous Centros Agricola."-Hera-
path.

-Thackeray had a free paso over the Penin-
sular and Oriental Steamship Company's
lines. Carlyle genially observed that penny
ferryboats in Scotland always allowed a blind
fiddler ho cross for nothing te amuse the
passengers. Thackeray never liked Carlyle
much after that, and Carlyle said that for bis
part he couldn't underetand why.

-The Cincinnati Leaf Tobsaco Warehouse
Company, a consolidation of the. Globe, Bod-
man, Morris, Cincinnati, Miami and Walker
houses, in that city,is to be incorporated with-
in a week. The capital stock is to be 82,500,-
000, of which $1,700,000 is to be common.

9oînnerrial,

MONTREAL MARKETS.

MONTBEAIL, Aug. 17th, 1892.
AsEe.-Reoeipte thie week, if anything,

are still lighter than last. There has not
been 60 barrels received this month. First
quality pots still quoted at 83.90 $0 4;
seconds, $3.55 to 3.60; pearls, 85.26,

are boldly stolen to build up colossalfortunes
for a few, unprecedented in the hiatory et
mankind ; and the possessore of!these, in un,
despise the Republic and endanger liberty.
From the same prolific womb of governmen
injustice we breed the two great classes-tramps
and millionaires.

"A vast conspiracy against mankiud ban
been organized on two continents, and il is
rapidly takiug possession of the world. If not
met and overthrown at once, it forebodes terri-
ble social convulsions, the destruction of civ-
ilization or the establishment of an absolute
despotism." _

BRITANNIA STILL RULES THE
WAVES.

Under the above heading the New York
World sys :-The following table shows the
number of vessels that have arrived at the
port of New York from foreign and domestic
porta during the month of July, with their
class and where owned. Britiah, 133; Ameri-
can, 94; German, 52; Norwegian, 33; Italian,
13; Dutch, 11; French, 10; Belgian, 8; Span-
ish, 5; Danish, 3; Portuguese, 2; Austrian,
1; Swedish, 1. Total, 426. The number of
arrivals from neighboring porta during the
same period was as follows: Eastern porte,
861; Southern ports, 309.

STOCKS IN MONTREAL.

MoNTuuàx., Aug. 17th, 1892.

m
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OMfEg a reETC.-In these anes there i cream tartar erystals, 24 to 25c.; do. ground, 1 year. Merchants are now stocking up, and the
noibing speiai to report, and no change in 25 to 28o.; tariarie acid, orystal, 38 to 40c.; do. good prospecte for flu trade bas had the effeciprioces. Good brande of fire bricks are sold at powder, 43 to 45c.; citric acid, 60 to 68.; oau. of encouraging the to anticipate the demand816 to 18; 1I Can," at $19, and Ramsay at tic soda, white, $2.50 to 2.75; sugar of lead, 10 by placing larger ordere thanusual.2; Belgian Portland Ce 2ent at 12.10 to to 12c.; bleaching powder, 12.50 to 2.75;ealum,b RlCgrer ordesthnsal2.2 ; bet Englieh brande ai#2.20 te 2.40. $1.75 to 2.00; copperas, per 100 Ib., 90. to aOCERIEs.-Businese in this ne also showsDmY PRODUCTS.-The market is showing a 81.00; flowers sulphur, per 100 Ib., $2.75 to an improvement over lasti week, and may besomewhat easier tendency for butter owing to 3.00 ; roll sulphur, $2.50 to 2.75; sulphate of, said t be now fairly active. Some large salesthe export demand being shut off through the copper, 84.25 to 7.75; epsom salte, $1.50 to 1.75. cf Japan teas hae been made ; the market isadvanced prices asked by holders. The result saltpetre, 18.50 to 8.50; American quinine, 30 in very fair etate, and prospects are goodahas been that during the past week a very to 35c.; German quinine, 30 to 35c.; Howard's Sugars are aise more active, and are quoted aquiet market, and but few sales in quantity. quinine, 38 to 42.; opium, $3.50 to 3.75. ; te ro. higher in New York, and with the bet-So at time of writing there is an easier ten- morphia, 11.35 te 1.50; gumc arabie' ter tres expected, a slight advance is lookeddency to the market all round, and on forced sorts, 35 to 50.; white, 65t. te 85c.' for here. Molasses fairly steady; Barbadoessales prices on all grades would have to be carbolie aid, 30 to 40.; iodide potassium,' till 31c. per gal.; in otherlines noting eecialshaded. The feeling is that the market bas $3.75 per lb.; iodine, re-sublimed, $475 t remark.seen its highest point, and prices muet react to 5.00; commercial do., $4.25 to 4.75 ; H-S.ReceiptS continue sufficient for thesome before we can look for any improved iodoform, e5.50 to 6.00. Prices for essential 'hdeIDs-ougbpbusiness ftill recains quiet,

trade. Receipts have been mucb larger, and oils are:-Oil lemon, $2.75 to 3.75; cil ber- andne ,purg is looked for sst . Lambakins
with ne business doing stocks have accumu- gamot, 14.50 to 4.75; orange, ;83.75 to 4.25; have advanced ; other kins eling ai formerlated. Creamery is quoted at 21i to 22c. îil peppermint, 14,00 to 5.00 ; glycerine, 17 to figures: green bides quoted ai t foS. per lb.Townships dairy, 16 to 18. ; Western dairy' 20c.; senna, 12 to 25c. for ordinary. English for No. 1g i to 4c. for No 2; 24 to 3. for No.15 to 17.; with baker's qualisies bringing camphor, 60 to 65c.; American do., 55 to 60c.; 3. Calfskin, e. per lb. ; clips, 30. eachfrom 12 te 14c. The cheese market bas ruled insect powder, 25 to 35c. lambskins, 50 te 55c.very quiet all through the week, and in sym- Day GooDs.-There is more buiness dcing LEAT.ER.-The arrang ement te curtaî1 pro-pathy with unfavorable advices from foreign this week than last, by reason, ne doubi, f duction of sole leather bas been alosr ceinmarket, prices are showing a decidedly weak the generally excellent accounts of the barvest. pleted, and the probable effecr wihl be firmerdirection, and there bas been very little This is the dull season among city retailers, price in the near future. The Black leathertrading to note, as exporters are looking for a but the amount of business dye in te trade shows a tle improvement Bis week,lawer range of prices at the different cheese suburbe shows an increase over thibs tne last and stocks are net over abundant. Man ufac-boards this week. Finest colored is quoted at imea___andstocksarenotoverabundant._ Manufac9j to 9te. ; ditto, white, 9 to 9Àc. The receipte

of egge are running higber, and with the largecemeumption and a geod dernand passing N U NC C0 9 Yprices bave furiher hardened. All good fre h
stock arriving selling rapidly at 12 te 12e., OF AMERlo>.with held lots bringing 114e. candelled.F M

Anosupwards et--------3,000,000Dauos.-For this season of the year business Deposut wth Dominion Goverimnt for protection of Can-continues fair in volume, and though sales adian Poleyholder....Government.for.protec C an- ,have been made of some articles at shaded ThisCompany has been rstablised by the ROYAL INSUBANCE Co. OFprices, general opinion is now said to be firmer. ENGLANi, te carry on the busines in Canda and the United States f OtheThere bas been a sudden advance in Englieh QUEEN INSURANCE COMPANY ef Liverpo , now amaigaated wththe Royal Insurance Company, whose resources exceed S40.O0,uoo andand German camphor, owing to large demand, whose investinents in Canada for the protection e Canadian Policyaholderbut quotations not changed here just yet. exceed 01.000,000.
Quinine is said ta be very fa. We quote: The undersigned is specially authorized by the Royal insurance Company-- Sal soda, 11.15 to 1.25 ; biearb soda, to attach that Company's guarantee to policies of the Queen$2.50 to 2.60 ; soda ash, per 100 Ibo., H. J. MUDGE, Iesident Manager,12; bichromate of potash, per 100 lbs.,Toronto Agents,.Manager,011.00 to 13.00; borax, refined, 8 to 10c., MUNTZ A BEATTY, i Victoria Street. MONTREAL.

Tolephone No. 3309.

SAFFORD PATENT RADIATORS
-FOR-

HOT WATER AND STEAM HEATING
Are the Best on the Market, and are used for Heating the Largest and Best Buildings

in the Dominion.

The "Monetary Times"
building is to be heated throughout

tors, similar to those used in

adia-

Snew
Parliament Buildings and Board of

Trade.

MANUFACTURED EXCLUSIVELY BY

The Toronto Radiator Mfg, Coe,, Ld
TOR'NTO, ONT.

Montreal, Hamilton, Quebec, Winnipeg, Victoria,..B. (.

with Safford Patent

i

new

Steam R.
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turers are getting pretty busy 'on fall work,
and prospects are good. Prices unchanged.
We quote:-Spanish sole, B. A., No. 1,
21 to 23c. ; do., No. 2 to B. A., 16 to1 7c.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c. ; No. 1, China, none to behad; No. 1, Elaughter, 20 to 23c.; No. 2, do., 18
to 20c.; American oak sole, 39 to 43e.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 29c.; ditto, heavy, 23 to 28c.;grained, 24 to 26o.; Scotch grained, 28to 30c.;splits, large, 15 to 20o.; do., small, 12 to 14c.;
calf-splits, 32 to 33c.; calfskins (35 to 40 lbe.),50 to 60c.; imitation French calfekins, 60 to70c.; russet sheepskin linings, 30 to 40c.; har-nees, 20 to 26c.; buffed cow, 11 to 13c.; extraheavy buff, 14 to 16c.; pebbled cow, 9 to 14c.;

T 7HE

NORW/CH & LONDOIv
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. Gies Str9et, Norwloih, Eng.
HENRY B. PATToON Es President.

CHAS. Ï9. GiLMAN, Esq., Becretary

HEAD OFFICE FOR CANADA

Queen City Ohambers, Toronto, Ont.
DOMINION DIRECTORS.

polished buff, 10 to 124c.; glove grain, 11 to
13ic.: rough. 17 to 200.; russet and bridle. 45
to 55C.

MIETALS AND HARDWARE.-Trade isS till of a
holiday character, and not lhkely to develop
much before next month. The local foundries
are quite busy, and a good fall business is con-
fidently expected. Scotch warrants are a trifle
higher at 42s. 1d., and there is greater firm.
nees in local quotations of pig iron. Other
metals are unchanged, except ingot tn, which
is•weaker. We quote:- Coltness pig iron,
$19.50 ; Calder, No. 1, $19 ; Calder,

" ing Agoont*ul* And Aaiguo..

Toronto.
Fstablished 1864.

E. R. O. OLARKSON,
E. R. C. Clarkson, H. O. Bennett.

".Corm-k. JC. Macklin, Jr.
T E. Rawson.

TRUSTeES, REGEIVER.

CLARKSON & CROSS,OIIARTERED ACt.OUNTANrs.
No. 26 WELLINGTON ST. EAST, Tonowo, ONT.

E. R. C. C'arkson, F.C.A. W. H. Cross, F.C.A.
N. J. Philîps. E dward 8til.

TOWNSEND A STEPHENS
P"blic Aoutebut , Auditors.

Assgn.s.
BRMA B. E.TomumD. H. BOzMtUB STSPENS.

Hon. Sir LEONARD TILLEY, C.B., K.C.M.G. Traders Bank Chambers, Yonge St., Toronho.Hon. G TO. W. ALLAN. CabAddessON eymour.,' Telephone 1641.THOS. C. PATTESON, Esq. Agent at Montreal, Samuel 0. Fatt .raser Bildi
POLICIES cover every kind of bodil linjmcaused by external, violent and accidenta means.Permit travelling by regular passenger or maillines, virtually between ail parts et the civilizedworld, without extra char e. Are Non forfeitableon account oet anychange o occupation.Claims paid wihout discount on receipt of satis-factory proot.

SCOTT & WALMSLEy,
CHIEF ACENTS.

Agents Wanted.

DE B ENTURES
Municipal debentures bought and sold, also Gov.ernment and Railway bonds. securities suitablmfor Deposit or Investment, by Insurance Companies,always on hand.

CEO- A- 81 IMSON
9 Toronto St. TORONTO, Ont.

Pickford & 8ack's
WEST INDIA

STEAMSHIp UNES.

8T8 Alpha sailing from Halifax for Bermuda,TunkeB Island and Jamaica on thé lith et everymenth.
S.S. Taymouth Cashib and 8.8. DUnrt ailesailing monthlv irom St. John via Haliraxt ad Ber-

mnuda for Windward Islande and Vmrara.
f.S. feta sailinq from Halifax for Havana on thfiret et every month.

Through Bills Lding Issued for Freight.

Unsurpassed Accommodation for
Passer gers.

For further information apply to
PICKFORD & BLACK, •- Halifax, LS.

SCHOFIELD & CO., Ltd., St. John, N.B.
R. IREFORD & CO., N. WEATHERSTON

MONTRUAL TORONT0.

A. JEPHC0TT, A. C. A., Eng.,Chartered Accountaut, Auditor, Assignee,
Liquidator.

No. 11 York Chambers. Toronto St., Toronto, Ont.
Specisi attention given to andlting and investiga-tons, "ase a headjuang" epartnersbip andexecutorship account.

J. W. G. WHITNEY & SON,
£@TATE AGENTS,

Valuators,
Arbitrators,

MONEY TO LOAN.

J. W. G. WHITNEY.

Toro nto.

No. 3, $18; Summerlee, $18.75 to 19; Eglin-
ton, $18 50; Gartsherrie, $19.00; Carnbroe,
S17.50 to 18; Shotts, $19 ; Middlesboro, No.3,
$17.50; machinery scrav,$15 toe16; common do.,
$12 ; bar iron, 1.90 to 2.00 for Canadian ;
British, $2.25; beet refined, $2.40; Sie-
mens' pig No. 1, $18.50 ; Canada Plates-
Blaina, Swansea, and Garth, 82.60 to 2.70;
Terne rooing plate, 20 x 28, 7.00 to 7.50.
Merchants' roofing, 20x28, $13 50. Black
sheet iron No. 28, 82.60 ; No. 26, $2.50;
No. 24. $2.40 ; tin plates-Bradley char.
coal, $6.00 : charcoal 1. C., 84.00 ; PJ).
Crown, 84.25; do. I.X., $5 to 5,25; OQke
I. C., $3.30 to 3.50; coke wasters, 83.15;
galvanized sheets. No. 28, ordinary brands,
5c. ; Morewood, 6f Ao 6e. ; tinned sheets,
coke, No. 24, 6 to 6ko.;.;No. 26,.6J to 61e.; the
usual extra for large sizes. Hoops and
bande, per 100 Ibo., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; comnion sheet
iron, 2.50 to 2.80 acoording to gange;
steel boiler plate, $3.00; heade, 84.00;
Russian sheet iron, 10J to lic. ; lead per 100
Ibo., pig, 83 to 3.25; heet, 84 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 12c.; * 9n,
$2.50; tire, $2.50 to '.75; sloigh shoe, 82.40,
round machinery steel, $3.00; ingot tin, 23.;
bar tin, 25e.; ingot copper, 12J to 134e.; sheet
zinc, 86 to 6.25; spelter, 5.25 to 5.75 ; Ameri-
can do. 05.50. Antimony 13 to 15c. ; bright iron
wires Nos.0 to 8, 82.65 per 100 Ibe.; annealed do.,
82.70; galvanized, 85,35; the trade discount
on wire is 7à per cent. Coilcha.in, j inch,5c.;

in., 41c.; 7-16 in., 4¾c. ; }jin., 31 to 4c. ; in.,4.; f in., 3So. Î in., and upwarde, 3c.
OILS, PAINTS AND GLAsS.-The movement in

these different lines continues quiet andmoderate in volume. Prices are unchanged.
Turpentine has advanced lie. in theSouth, and will be higber here. Wequnote: - Turpentine 45 to '46c. per gal.;for 5. to o0bri. lots of linseed oil envquotations nay be shaded a cent.--Linseed
oil, raw, 56 :tO 59c. per gal. ; boiled,60e. ; olive *il, 95c. to 81; castor, 8e. incases ; smaller lots, 8 'to 9c.; iewfoundland
ead, 43 to 45c. per gallon; steam refinedseal, 45 to 47c. Leads (chemically pure andfiret-class brande only), $5.25 to 5.50 ; No.1, 85 ; No. 2, 84.50 to 4.75; No. 3, 84 to4.50; dry white lead, 5 to c.; genuine red do.,
4k to 4c.; No. 1 red lead, 4e; London washed
whiting, 50c.; Paris white, 90e. to 1;Venetian red, 81.50 to 1.75; yellow ochre,$1.50 to 1.75; spruoe ochre, 82.25 to 2.50. Win-
dow glass, I1 per 50 feet for firet break, 81.40for second break; third break, 83.

WooL.-There is nothing new to report,business remains quiet, and very little improve.C. T. WHITNEY.

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEo BANK CHAMBEES.
(First Floor.)

Telephon e1714. 'Toronto St.

W. A. CAMPBELL. GO. m. MAT

CAMPBELL & MAY,
Assigne.., Accountants and

Recelvers.
50 Front Street East, and 45 Wellington Street Eat,TORONTO. TELEPHONE 1700.

GEO. EDWARDS,
Chartered Accountant

duditor.
Liquidator Offices:
Aignée.t,' Ne. 35 Bank of Commerce BuildingAssignee• 19 to 25 King St. W., Toronto.
Recelver, Telephone 1163.

JAMES TASKER,
Accountant, Audîtor, &c.

rSo WT. j AIMS ST REET

..- ~MONREL.

Agents' Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
H erai Fincial and Assurance Agency, King

Street, Brockville.

G EORGE F. JEWELL, F.C.A., Public Acoountant
and Auditor. Office, No. 198 Queen's Avenue.

W INNIPEG City Property and Manitoba arma
bought, sold, rented, or exchanged. Moneyloaned or invested. Mineral locations. Valgator,Insurance Agent, &c. Wu. R. GRUNDY, texmerlyof Toronto. Over 6years in business in Wnuipeg.Offlee, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce Collections made oncommission. lande valued and sold, noticesserved. A general ftnacial b" siness transacted.Leading loan companles, lawyers and wholesalemerchants given as references.
H. H. MILLER, Hanover.

L. O. VIDAL & SON, City of Quebec, are agentsto seli and handle on commission aIl sorts of
new and second hand machinery.

INSUANEFIREAD TAN.
________ _ M_ ills, M anufactories and

Merchandise a special4y.

My exp°e** R. CINNINGUAM, Gueèoph.

JOHN J. DIXON & CO.,

STOCK AU EXCHALE BROKERS,
CanadaJ4fe -Asurance Building.

TORONTO.

Direct piSes to.Iew Vork andChicago.
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ment looked for tbis mont]
still quoted at from 32 t
Canadian fleece at 17 to 18a

TORONTO MA.

TORoNTO, A
Dauos.-There is a little

ing this week, and various

Fire
Depafient'
Supplies.
Hook and Nu..Cx

Ladder RUOKS "
From Smallest Village Size to Ariel Trucks.

4 SIzes Steam Fire Engines,
Send for SupplyCireuIars.

New Design.-Many Valuable
Features make them specially

light, powerful and easily handled and not liable to failure at1
critical moments. New Cireular and Intormation on Application.

WATEROUS ENGINE WORKS GO., - BRANTFORD, CAN.

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

BASEMENT WINDOW GUARDS
Factopy and Mill Window Guards,

School and Church Guards,
Store Front Guards,

Office Counter Railinge,
Inside Fine Woven Wire Blinds, Lettered or Plain.

WRETE FOR CATALOGUE AND PRICE LIST.

MANUFACTURED BY

THE B. GREENING WIRE 00., LTD.,
HAMILTON,_CANADA.

h. B. A. scoured ring in prices. Both in opium and quinine theo 38c. per lb., and feeling je rnucb stronger. Hemp and millet. per lb. are both advancing. A cable from London
to-day quotes carboli- acid dearer; canary
seed has advanced very much. Tonquin beans,,RKETS.jalap, ergot, buchu, and other minor drugs are
firmer in price. Among the articles quotedugnet l8th, 1892. easier are ipecac, benzoin, glycerine, citricbetter business go- acid, cubebe, chamomiles, salicylic, English

changes are occur- camphor, cream of tartar and a few other

Gloves and Moccasins.

Ontario Glove Works,
BROCKVILLE, ONT., CANADA,

Established 1865.

OUR Manitoba and North-west cetomere will bealled on shortly by our Travelere with fullines of samples in aIl the latest designe in

Gloves, Mitts and Mocasins.

Kindly reserve orders until you examine our
geedsand prices.SPECIAL-Mr. Thos. Clearihue no longer repre-sente us lu anv way.

Jannary. 1599.

SEASON 1892-3. SEASON 1892-3.
Our Travellers are now on the road with our New Samples.

A COMPLETJ LINE 0F0

OEILING PAPERS AND BORDERS.
DON'T BUY TILL YOU SEE THEM.

M. STAUNTON & C0.,
4 IJNG BT.. WEsKT, ToR:ONw

drugs. There is scarcely any American cam-
phr bere and it is wanted. Payments are
only mederate.

DaR Goons.-This week business bas been
rather quiet as a rule, though a considerable
number of small orders continue to come in
from country retailers. The wholesale houses
here are obiefly occupied in completing orders
for fall goodh. One large bouse shows an in-
crease of $9,000 on same week last year. Pay-ments are, considering all things, very good,and trade prospects satisfactory.

FLoUR AND MEAL.-Flour bas been and is
very dull at quotations not a little else than
nominal. Manitoba patents have sold here at
from $4.60 to $4.75; Manitoba strong bakers
have brought 14.20 and $4.30; straight roller
(Toronto freights), 13.55 to $3.60. Bran dull
at 810.50 (Toronto freights), with small lots
quoted at8 11.50 and 812. In oatmeal there
bas been little doing and pricee are unchanged•
emall lots are quoted at from 03.80 to $4.20.

FUEL.-Coal merchants continue buey, as
people are stocking up for the winter at currentpricee, in anticipation of the threatened ad-vance. Prices are as yet unchanged.

GmiN.-Little bas been dene all the week,and tbe holiday en Monday added te the dul.
nese. Manitoba wheat is rather more steadyand bas been offered sparely. Yesteiday, red
and white wheat were offered west at 76 and74. for new, but little or nothing was dons.
Manitoba jescarce, and epring wbeat closyeeterday very quiet. Ne. 1 Manitoban bard

lot

7
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is quoted at 76c. (North Bay), No. 2 at 89c.,
and No. 3 hard at 77c. Fall wheat sold
yesterday at 80c. No. 2 regular was quoted
at 64c. (North Bay). Oats are in smali sup-
ply and prices firm ait 324c. on track. Barley,
nothing doing and figures nominal. Corn
quiet at 60 and 65c. Peas are wanted at 63
to 65c. outside, yesterday 60e. was bid for alot lying north.

The stocks of grain in store at Port Arthur
on Aug. 4th were 664,770 bushels. Duringthe week there was received 84,543 bushels, andshipped 107,538 bushels, leaving in store on theIlthi met. 641,775 bushels.

GRccERIE.-An apprAtciable increase hasoccurred in the volume of trade during theweek, and prices are steadier, especially inregard to sugars, which are, comparatively
speaking, at present very firm. Prices arebeing fairly well maintained all round. Cof.fee remains quiet. Not much is doing incanned goods; the demand is not up to expec.tations; salmon is firm at the recently ad-vanced prices, it will advance owing to theshort pack. Very little doing in driedfruits, but raisins and currants are strong.Rice is more active. Spices are easy. Molassesand syrups are without alteration. Tobaccois dull. Payments about up to the average forthe time of year.

HARDWARE.-There is no distinctive featurenor any marked change in trade, but in thecity there bas been a slight improvement. Ouradvices from the Old Country speak of busi-ness as dull there, caused by the holiday sea-son and the excitement of the present politicalsituation. Prices tbere are about steady, butfrom New York to-day a telegram describesprices there as weakening. As usual the nearapproach of the elections in the United Statesis causing much stagnation in business.
HAY AND STRAW.-Pressed hay is in smallsupply and quiet at from $8 to 10 per ton.Straw is scarce and wanted with sales at from$10.50 to 12 for sheaf; some loose of inferiorquality was sotd at from $7 to 8, and one lotas low as e6.50.
HIDES AND SKiNs.-A better movement has

been experienced this week. Green hides in
good supply and unchanged at 5e. per lb. forcured ; No. 1 green selling at 44e., No. 2 at3dc., and No. 3 at 24e. Green calf skins arescarce. Sheep skins are unchanged. Lambskins are quoted at 45 and 50c. each, and peltsat 40 and 45c.

LEATHER.-The business situation remains
practically the same as indicated in our last
report. A steady, but by no means large, local
trade is in progress at the present time, and amarked advance is anticipated next month.
We have had an increased demand f rom East-
ern buyers this week. The export of sole andharness leather to England iswell maintained.
Prices remain unchanged, but firm. One re-sult of the low scale of prices which has ruled
in the leather trade for sone time past will bethe establishment of an organization amongthe principal sole leather men to limit the pro-duction, and thus force a rise in prices. Thisarrangement is now practically agreed to, butnot yet signed.

LIvE SToCK.-There has been a large amountof business transacted during the week at theWestern cattle yards, but prices are still off,and are decidedly weaker than was the caselast Friday. Falling markets in London andLiverpool, and excessive supplies of mostly

Leuding Wholesa.s. Trade of Hamilton.

ISRK8

STAMPED
1847 ROGERS BROS.

ARE
GENUINE AND GUARANTEED

Meriden Britannia Co.
THE

'T SILVER P%-ýf

THE PRESTON FURNACES
Have many imitatoPS which le one of

the best pPOf of their 8uperiority.
WE ARE THE ORIGINATORS OF

Steel Dome low Radiator Fllrnaces,
And the special features of construction, such as Fused

or Welded Joints, Double Low Radiator,
etc., we hold covered by Patents.

Why Purchase an Imitation when you can get
the Original 1

OUR FURNACEs ARE SPECIALLY CONSTRUCTED FOR

QUICK and POWERFUL HEATINC
DURABILITY and CLEANLINESS

As well as WONDERFUL ECONOMY uin fuel.

Write us for Catalogue and full partleulars.

CLARE BROSs & C0., Preston, Onts
WANTED.

A FEW HUSTLINIG AGEITS
to sell Nursery Stock. A salary of $40 a month and
expenses.

Write for particulars
D. B. PATTY, Nurseryman,

211 Exchange St., Geneva, N.Y.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

TORONTO SALT WORKS,
198 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Associatio-.
Dealers lu al kinda of Table, Dairy, Meat Curing,Barrel and Laud Saise. Our Dairy Salts are equalin very respect to the best imported salte, andcheaper. Sole agents for Retsof Mining Co.' u. erock sait. Al orders promptly flled. Telephons

BALFOUR & 00,
Importesof TEAS

-A N D -

Wholesale
HAMILTON - ONT

We also Manufacture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES. ONT.

ALONZO W. SPOONER,
PORT HOPE, ONT.

Double Crown Hot Water Heater
For Large Residences, Public

Buildings, Institutions, etc.

The only down draft Heater ac-
knowledged by all engineers to be the
"IDEAL."

Send for book of illustrations "How best
to Heat our Homes."

The E. & C. GURNEY COMPANY, Ltd.
TORONTO, ONT.

199

-M

198

- Grocers,
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very inferior stuf here bas been the primary
causes for the present demoralized condition
.of the live stock trade. It has been extremely
rare for any export cattle sold here this week
te touoh 5c. per pound ; plentiy of good stuff
bas been easy at 4je., and much of the dealing
bas been because the purchasers had space to

il1. In London, large sbhipments of mutton
from Australia has for some time done much
to bear the English cattle markets, and no
apprecis ble rise in prices is expected this sea-
son for stuif shipped from Canada. During
the week there bas been a scarcity of butoher's
cattle, but no change in prices which average
from 3j to 3ïc. per pound for good to choice
offerings. Calves are soarce and wanted.
Lambs are f rom 25 to 50c. lower than last
week. Hogs are weakat nominally unchangcd
figures. Stocker. are being purchased largely
for immediate export at about 3½c. per pound.
Trade prospects for next week are very un-
satisfaotory.

MiLLINraY. -The present is a quiet time in
this trade. Stocks are being got in order for the
openings at lst September. Indeed.one bouse
advertises ite opening on the 29th of the pre-
.ent montb, whieh is earlier than ever before,
and seems forcing the fall trade up into the hot
wather with a vengeance. They explain,
however, that it is done to avoid the crush of
the opening days of the Exhibition. Other
bouses, we understand, will open a day or two
later. Stocks are large and varied, and an
active fall trade is looked for.

PAINTs AND OIL.-Very little trade doing at
present, and no changes worth quoting to re-
port. Considering the dullnes prices are fairly
ateady. We expect little movement during the
remainder of this month.

PaovisIoNs.-There is a fair trade doing and
prices are steady. The best butter bas con-
tinued soarce; large rolle are wanted at 15 to
16c.; tub butter is selling well at 15 to 16c. for
very choice, and 12 to 14c. for second grades.
Street receipts have been very small. Egge
are wanted, and firm at 11 and 12o. for car
lots. Cheese is in fair request, and selling at
10c. for new. Pork is quiet and unchanged,
bacon firmer, and hame in fair demand at
unaltered quotations.

WOOL.-Not very plentiful and prices steady
at 16 and 17c. Sorne arrivals from Manitoba
have sold at 17c. for combings and 20c. for
clohing, but the enquiry bas been easy.
Pulled supers sell at 21 to 22c., and extras at
260. We have very littie demand from the
fbotories.

BRITISH ARKETS.

Messrs. Gillespie & Co.'s prices current,
dated Liverpool, August 5th, say :

Sugar-Raw in rather improved inquiry.
Rice dull, and little doing. Chemicals, insyanpathy with business generally, are very
duil, and any alteration is in favor of buyers.
Lump alum bas declined to s., roll sulphur
7e., and flour ditto 8s. 8d. per owt., al less 2j
per cent., f.o.b. Cream tartar bas been done
at 84. per owt. nett, c.i.f. from Continent to
Halifax, N.S., but closes rather firmer. Oils-
Castor. offers at 2 7-16d. for good seconds.
Olive in fair demand at the recent elight
advance-Italian £37 10s. to £39; Levant,
£32 10j. to £34 per ton; palm quiet at £19
10a. to £19 159. per ton, for Bonny.

NOTICE.
OTICE.is hereby given that wi'hin one month

from the last publication of tbi' notice in
the ' Canada asete," and within 6 monthefrom the 3rd do.y of August, A.D. 1892, being thedate of the uassing .of a reoiltion by the share

holdArs , f the company authorizing them to ao so,the directors of the Canadian General Elec'ric Com-pmy, Limited, wi 1, under the provisions of the
companies' Act Revised Statutes eof CanadIa, chap-
.er 119, apply to the Governor in Council for thegrant of supplementary letters patent under thegreat seal. confirming a by-law of the said compauy
passed rn the third day of August, A.D. 1892, and
auly approved by the votes of the shareholderà,
representing the wholetof the subscribed stock o
the company, at a s ecial general meeting of the
oompany, duly calli for considering the same, and
held at the City of Montreal, ii the Province of Que-
bec, on the said third day of August, A.D. 1892, in-
cr asing tbe capital stock of the sai 1company to
$2,000,000

McCARTHY, OBLER, HOSKIN & CREELMAN,
Solicitors for thIe Compsn'.

lDated at Montreal this 3rd day et August, A. D.

LIVERPOOL PRICES.
Aug 18, 12.90 p. m.

S.
Wbeat, 8 ing .............................. 6
Rea,Win r ................................ 6 5
No.1Oa...... ........................ 6
Corn...... ............................ 5

london& Canadin loan & Agenc
COMPANY, Ltd.

Peas ...................................... . 5 0
Lard ......................................... 40 6
Pork ... .................................. 7q 0 Notice in hereby given thatBacon heavy................................421,cent on tie paid-npcantaietBacon, lighs.............................. 42 6 tow the ha t year uuding 3st ATallow ...................................... 2 0 the rate et eight per cent. perCheese, rnew white....................47 0 been duciared, and that the sanCheese, new colored ......................... 47 0the l5ti September next.

--__- Thse transfer b-ioks will beeANADA IS ALL RIGHT
be iseld at tise Cempany'e OfficeAnd so are the miliers l Weduesday, l2tisoctobe-. Cwhose mills are fitted up Inoon.with our HIGH.CLAS88IIUorderoettiDirectere.

JOHN BELL Englnf and Mrhachin e yAgust 17ernJOHmberto1th October,9both

HILL'S

Wholesale Ledger
-sHOWs -

Cash Payments,
DIscounts,

Credit N.tes

Contains Monthly State-
ments t Invoices, Notes
and Dratte Maturinig.

HI LL'S

a dividend of 4 per
ock of this Company
August, 1692, being at
annum, bas this day

Lme will be payable on

closed from lut Sep-
a s inclusive.
e of Sha-eholders will
es, 103 F ay street on
Chair to be taken et

F. KIRK, Manager.

MERCANTILE - REGISTER'General Ledger
-SHOWS-

The Actual Worth of the Firm,
The Amount of Liabilities

The Amount of Bills Receivable,nShelg
Value of Stock, Insurance, Bank & Cash.

Balance, Sales, Purchases, Expenses. Attached ....

BEGITER GONTAINS 13 DEPARTM:NTS S AND b
ABRANGED FOR SIX YEARS IN Self Index Tabs. Debit and

DAILY, WEEKLY, MONTHLY, HALF-YEARLY Credit Balances shown at

AmD YEARLY STATEMENTS. eac entry.

Sole Manufacturers and PubiIshers,
THE BARBER & ELLIS 00., TORONTO, ONT.,

43, 45, 4'7, 49 B A'ir STBEET.
HALL & ICOHESNEY, Syracuse, N.Y., Cor. Franklin & Jeferion Sts.

Confeberatton Ltfe
HEAD OFFICE, - TORDNTO.

$20),000,000.

J. K. MAODONALD,
Managlie DIrector
Manaulnu Direotor

Are yo'j a-are of the merts of our

STEEL DOME

Low RadiatorFumace.
A card to our nearest house will secure

you every information. It will pay you tO
do so.

We have 57 varieties of

Coal md Wood Hot Ak formeS.

BUSINESS

jr

SC. MACDONALD
Actuerv.

f---- -~

510500 ,,.. \ \CAS

MOS

THE Mc3LARY MANUFACTURING COMPANY,
London, Toronto, Montema, Winnipeg.

194 TIMES.

IN FORCE, - -
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

NCREASES MADE LAST YEAR
In Income, - - - $55.168 00
In 8ssets, - - $417,141 00
In Cash Surplus, - - $68648 00
In New Business, - - $706,967 00
In BusiBns in Force, - - $1,600t376 00

HILL'
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Leading Barrl.ter..

0. a. MACDONALD Teleph.e J. A. MACINTOsHNEIL M'cRmnoN No. 1941. J n. MACNEE

Macdonald, Macintosh & McCrimmon
Law OMces, Canada Life Chambers,

TORONTO.
Cable Address, "Macks," Toronto.

liiBONS, McNAB & MUL KERN,
Barristers, Bolicitors, Le.,

Ofic-Corner Richmond and Carling Streets,
LONDON, ONT.

030. <. GIBBONS, Q. C. E3O. ME'NAB.
P. M N,. PED. P. HARPER.

LOUNIT, ARS, LINDSEY £ LINDSEY,
Barristers, Solicitors, Notaries and

Conveyancers.
Offices, 25 Toronto St., Toro- to.

WM. LouwT, Q C. A. H. MABH, Q.C.GEORGu LIaDaEY. LYON LINDsBY.
W. A. CAMERON.

Telephone No. 4ç.
Registered Cable Address, "* Marsh Toronto."

MACLAREN, MACDONALD, MERRIT]T
& SHEPLEY.

Barr iterg, Solleitor, e.,
Union Loan Buildings, 98 and 30 Toronto Street,

TORONTO.
a. a. MAOAEN, Q.O. a3. M rnONALD, Q.O.W. l, uM.mET 0.P. s PLY, Q.O.W.M.MIDDLEToN . O. DONALD.A. '. OUE. FRANE W. MACLE AN.

HEIGHIINO TON & JOHNSTON,
Barrister, .eUclcitor, Etc.

Medioal College Building, No. 7, First Floor,
Corner Bay and Richmond Sts., TORONTO, Can.

Telephone No. 290.
5. EXIGHINGToN• WILLIAM JOHnbTON.

PEARSON. MACDONALD & CRONYN,
BARRISTER9, SOLICITORS,

NOTARIES, a.TC.
Offices Toronto Chambers, North East CornerToronto and King Ste. Entrance Toronto St.
Telephone No. 1571. TORONTO.

AMES PEARs4N, DONALD MACDONALD,
EDWARD CRONYN.

Meredith, Clarke, Bowes & Hiton,
Barristers, Beldiiors, Notaries, &c.

Queen City Chambers, 82 Church Street, Toronto.

Te'ephone No. 40

W. R. Meredith, Q. C.
R. H. Bowes.1

Charles Swabey

J. B. Clarke, Q. C.
F. A. Hilton.

L. N. GREENSIELDS, Q.C. R. A. E. GREENSHIELDS

SREENSHIELDS & GREENSHIELDS,
ADVOCATES

Barristers and aelletter.
1798 Notre Dame St., MONTREAL, CAN.

Cable Address, "Shields."

OTTAWA.

LA TCHFORD & MURPHY,
Barristers, olietors, Notaries, &c.,

Parliamentary and Departmental
Agents.

OMces, 19 Elgin St., N. E. Cor. Sparks and Elgin Et.
OTTAWA.

Telephone 359.
R.LLATCHPORD. CHAS. MURPHY.

APPEAL BOOKS
AND ALL DECERIPTIoNs op

LEGAL STATIONERY
b OPPIRD BY TE

Ioletary Times Printing Gomp'y,
70-72 Church St., Toronto.

TORONTO PRICES CURRENT.
(OoNTINUuD.)

Conned Fraise-ames, 9 dem. emeh.

APPLEs-'S, ...................... •.
"o Gallons...........................

BLUEBERBIE-1'sa.......................
2's, Loggie's .........

sR -9'a. Lakport .........
STAwBERRIEs-2'u, Boulter's.
PEAR-9's, Bartlett, Delbi............

" 's, Bartlett, Boulter's.
PEAaHEs-9's, Beaver, Yellow.

2's, Victor, Yellow.
" 8, Victor, Yellow.........
8's, Beaver, Yellow.
S'a, Pie..................... .....

PLUMs-'s, Green Gage, Nelles'

1 dos."o 80 90 1 (00
1 90 2 00
0 85 1 00
1 10 1 95
2 10 9 30
2 90 9225
1 75 9 00
9 65 9 75
9 00 2 10

000
a 00 325
3 95 340

1 85
1 80 2 10

Canned Vegetabies-4Cases, 1d*e. each.
BEANs-', Stringless, Boulter s...per 0ns.&0 95 1 05

" 9's, White Wax, Lakeport......l" O 95 1 06
"o 8', Boston Baked, Delhi......... " 1 45

CoR-9'u, Standard.............. " 1 00 1 10
" 3'o, Lion, Boulter's .................. " 1 50
" 9', Epicure, Delhi............ ..... " 1 10 1 05

PEAs-Marrowfats, 9's. Delhi stand'd1" 00 1 05
" Champion of E., 9'., Aylmer... " 1 10
" OntaroSweet Wrinkled......... " 1 10
" Sweet Wrinkled ..................... " 1 10

PuMPm-8sAylmer0........... ............ "e095 100
" 'S, Delhi..........................." 095 1 00
"6 8's, Lakeport....................." 095 100
"d Simeoe ........................... " 095 1 00

ToMiToEs-Crown.8'o ............... " 0 00 1 11)
Beaver, 8's...................." 1 10 1 15ToXATO CATSUP-'s..........................g" o 00 0 09

Flah, pewl, Recte--Cases.
MAOKKlr,-Myrick's 4 dos.................per dos $1 10

Loagie'a ............. 4 f
SALMON-Clover Leaf Sa'lmon,"iattins 1- 1 801Is5

Horse Shoe, 4 dos................"1 65 0)00B. A. Salmon. ............. 10000
LoncTER--Clover Leaf, flat"tin....'....

Crown, tall..•••••..............990 25
SARDINEs-Martiny .•.................."000975

'0, ChanoereU, 100 tins .per in
's, Alberta,100 tins .......... " i3 12à 11, Alberts,oo tins ............ " 01

, Roullard, 100 tins ......... . 017adalzen Non"areil 0 00
j ....... " 0 18CHImCEN-Boneles, Aylner,1M.,9dos.par dos 9225Tuaey-Boneles, Aylmer, 19.os.,9dos. " 935DUCK-Boneless,l's,2don......................" 9 35LUNCH ToNGUE-l'a, 9 dos..................... " 9 75PIGs' FEET-1's, 9 dos .......................... " 2 40CORNED BEEP-Clark's, l'a, 9 dos ......... "1 45 1 50

Clark',9's, 1dos ......... 2 50 2 60
Clark's I4'a.1 dos......... 17 00 17 50

Ox ToNGuE-Clark',9'a, 1 dos .......... 860 000
LUNCH ToNGUE-Clark's, sl', 1 dos ...... s" 3 25"l "4 "6 2 . ' ...... "1 6 00
BoUP-Clark's, l', Ox Tail, 2 dos ......... " 1 50

" Clark's. 'a, Chicken, 9 dos ......... " 1 50
FISH-Herring, scaled .......................... O0 1 O0 14

Dry Cod, per 100lbo................. 600
Cases 100 Ibo. whole boned and

skinned Coddsh ................... ,. 0 09
@&wu Pine Lamber, imnpeted, B.i.

CAR OR CARGO LOTS.
i in. pins & thicker, cut up and better $94 00 26 00là In. .. "e"9. 4 " 4 .4 3200 35 00là and thicker cutting up ................. 4 00 96

1- .nch d.oormng. - .......... 14 00 15 0014 inch fdooring ....... ~...............140 15 001110 and 12 dressing and btter........ 20 00 22 00lx10 and12 mill run ............... 1500 1600lxlO andl19dresing ....... ......... 1500 1700
1X10 and 12 common -..................... 1 0 17 00
llO and 19 mill culîs.......-.............. 12 00 13 00
1 inch clear and picks-..----............8 8000 9 001 inch dressing and botter....~........ 20 2 20
1 inhsiding mill run """--.~.14~00 100
1inch sidingcommon-...............100 1500
1 inch siding icll -•............... 1000 12001 inch siding mi xcalls-....................800 900
Cnllamantling. ................... 800 9001 inch strips 4 ID.t il mirun....14 00 15001 inch strip, common 11 00 12001x10 and 12 spruce culs 1........000..... 2xXX shingles, 16 in.1000 1100
XX shingles, 16 in.......'..........' 30 9 40XLa.hiNo.e ""...--•............ 1 80 1 40Lath No.1"....."...-...................000 915••.2 ...... . ........... •.............. 180 1 85

nard We•ds-p MI. La. B.u.
Birch, No.1 1and 0- - - - -- •-••...·17 00go0

•aple,•-........... 1600 1880
Cherry, " -•---••.... 00 8500Ash,•.................... 900 800black, ........... , 1800 1880

mn, sofit .... l... 0.. 1100 1900
rook ••••~•••........ ..... 1500 '800Oak, white, No.1andg •••• . 80 800

" red or grey "..••................9500 00Balm of Gilesa,No.1 & L..... .......... 1880 1500
Chestnut " 2.6.W.......... 950 000Walnus No. 1 9••••....•••.... 8500 1000
Busternut " • .- •....-....--.. 8000 4000Hickory, 0.1à9 •.••••..•....... 9800 00 0Basswood •• 1000 1800
Whitewood, " ................... 8500 400

Fuel, dee.

Coal, d,Be........................ 600 000"l " stove....6 00 0 00
" " Nut-.............................. 600 000
iBof Bn .oubr .--......-...-. 550 000

" Briarues - .-....--... 550 000
" ( ate....... ...................... . 595 000

Wood, Bard, betunout .- • 5 50 0 0" 9nd quality unout-•-. 4 00 080
" beteutand splita.. 600 00lot 0 Rndqualityout and Split 450 080

" Pins, uncut .-- -----. 400 000
e n ou and split ..-... 50 0g0
"i " b.. 80 g000

Leading Barristers.

THOMSON, HENDERSON & IELLs
BARRISTERS, SOLICITORS, &.

D. E. THoMBO'<, Q. C.
DAVID HENDERSON,
GORB BELL,
JoSN B. HOLDEN.

W. B. RIDDELL. 1 CHAR. MILLAR. j 1. C. LEVESCONT.

MILLAR, RIDDELàL & LeVESCOTE,
Barristersc, Rollettors, Notaries, &o.

SUCCESSOBS TO

MORPHY, MILLAR, LEVESCONTE & SMYTH,
55 d 57 Yonge St., Toronto.

Telephone 673. Cable, " Rallim. Toronto."

WM. PARKS & SON,
(LIMITED)

ST. J7OHNJ N. B.,

Conon Spinners,
BLEACHERS,

DYERS ANO MANUFACTURERS,
Cotton Yarns, Carpet Warps, Ball KnittingCottons, Hosiery Yarns, and Yarns

for Manufactureru' Use.
Beam Warp for Woollen Mills, Grey Cottons,

Sheetinga, Drilla and Duoka, Sheeting,Shirtings and Stripes.
8 oz. Cottonades in Plain and Fancy MixdPatterns. The only "Water Twist"

Yarn made i Canada.

AGENTSWM. HEWETT, JOHN HALLAM,
TORONTO, ONT.

H. A. LAROCHE,
61 St. Francois Xavier Street, Montreal.

MIL.S, NEW BRUNSWICK COTTON MILLS,M I I ST. JOHN COTTON MILLS.
ST .J3O N... B.

THE MERCANTILE AGENCY
The oldest and most reliable medium for infor-mation on traders in Canada and the United States.Offices in Toronto, Montreal, Hamilton, London,Halifax, St. John, Winnipeg, Victoria, B. C., Van.

couver, B. C., and 140 cities lu the United States and
]EuroRet enoe Books issued in January, March, Julyand September each r

dade al attention given te collection of pset

DUN, WIMAN a00.

D. W. ALEXANDER,
ManufacturerSO
& Exporter of'0a

AND DEALER IN HIDES,
Cor. Church & Front Ste., TORON TO.

TANNERIES.-Eutgv, Braeeblidge ad
Port Elgin.

In.urane.

Provident Savings Ufe Assurance Sosllty
OF NEW YORK;

SEUPPARD HoMANs,........................ ....... Pahzrnser·WiIAM E. STEVENS,•....................OEUTAZT.
Agents wanted iD unrepresented distriots-hibs

Company's plans e r very attractive and
worked. Liberal contracte wlu be given *o
enced agents, or good business men who want*o

engage ID life insurance.
Apply to l. E. NATION, Gemeral Ma"eeP
for Canada, 8 ToNen TaE, Tomesso.

Offies:
Board of Trade Buildings

TORONTO.

TIMES. 195
TIMES. 195
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Pheuix Insurance Comp'y
OF HARTFORD, CONN.

Cash Capital, - - - 82,000,000 00
GR&LD E. HART, General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - - MONTREAL
JAS. B. BOUSTEAD,

HERBERT J. MAUGHAN, Toronto Agent.

Agencies throughout the Dominion.

WILLIAM KENNEDY & SONS,
OWEN SOUND. ONT.

MANUP'as or

HIGH CLASS

SCREW PROPELLERS
For all Purposes.

Large Stock kept on hand. Wheela made
to dimensions.

Imperial Trusts Company
OF CANADA.

Incorporated by Dominion Charter.

Authorized Capital .500,000
s4.bscribed Capital 400,000
Paid-up Capital .... ... .95,195

DIRECTORS.
Sir Leonard Tilley, C. B., K. C. M. G., Preisident.
Henry B. Howland, Vice-President.
Hugh Scott, Sandford Fleming, C.M.G., Wm. H.
Howland, Thos. Walmsley, Andrew B. Irving, Wm.

J. Withall, Henry M. Pellatt.

This Company acta as Exeoutor, Administrator
or Guardian, and transacta aIl Business usual to
trust companies, including the Countersigning of
Bonds, Negotiation of ebentures, Mortgages,
etc.,Investment of Moneys and Sinking rands,
Collection of Rents, and Financial Agency
generally.

Estates Ma e. Municipal and other De-
bentures for sale.

Offrie, 32 Churoh Street, Toronto
F. S. SHARPE,

Secretary-Treasurer

WILLA KENNEDY & SONS,
OWEN SOUND, ONT.

M'Urns Or TEm

"New AmiKan"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domestie and Frire

purposea.
Plana, Estimates, aand uperintendene for
Comatmution of Municipal Water Works and

Improvement of Water Powers.

Insurance.

NORTH ERN
ASSURANICE COMPANY,

Branch OfRoe for Canadas

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1891).

uapital and Accumulsted Fundsa............85985000
Annual Revenue from Pire and Life

Premium and from Interest upon
Invested ................................. 5,880,000

Dsposited with the Dominion Govern-
ment for eOurity of Canadian Poli,
Holders........... . . ............... 00

0. E. MOBERLY, E. P. PEARSON
Inapeotor. Agent, 'koronîo.

ROBERT W. TYRE. M*uàana loi CazàDA

STOCK AND BOND REPORT.

BANKS.

British Columbia .............................. 90
British North America ........... $
Canadian Bank of Commerce. 50
Commercial Bank of Manitoba..........100
Commercial Bank, Windsor, N.8....... 40
Dominion .......................................... 50
Eastern Townships...........................50
Federal ............................................. ......
Halifax Banking C...............90
Hamilton .......................................... 100
Hochel a......................................... 100
Impaal ............................................. 100
La Banque Du Peuple...........- ........... 50
La Banque Jacques Cartier ............... 95
La Banque Nationale ........................ 100
Merchants' Bank of Canada............... 100
Merchants' Bank of Halifax............... 100
Molsons.............................................50
Montreal............................................900
New Brunswick ................................. 100
Nova Sootia ....................................... 100
Ontario ............................................. 100
Ottawa .............................. 100
People'a Bank of Halifax..................90
People's Bank of N. B........................ 50
Que ................................................ 100
St. Stephen's....................................... 100
Standard.............................................50
Toronto ............................................. 100
Union Bank, Halifax............................50
Union Bank, Canada............... 100
Ville Marie............................ 100
Western ............................................. 100
Yarmouth ....................................... 75

LOAN COMPANIES.
UNDzia BUILDNG Soc's' AoT, 1859.

Agrlcultural Bavmga & Loan Co.........
Building & Loan Association ............
Canada Perm. Loan & SavingC......
Canadian Savinga Loan Co.............
Dominion Sav. àInv. Society..........
Freehold Loan & &avings Company...
Parmers Loan & SavlnguCompany..
Huron & Eris Loan & avinga Co.....
Hamilton Provident h Loan Soc. ......
Landed Bankln & Loan Co..............
London Loan C. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Saving Co.. Oshawa.
People's Loan & Depoit00...............
Union Loan aving 00..................
Western Canada Loan h Savings Co.

UNDa PalvATU AcTa.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London &Ont.Inv.Oo.,Ltd. do.
London & Can. Ln. h&Agy.Co. Ltd. do.
Land Becurity Co. (Ont. L la.)......
Man. & North-West. L.Co. (Dom Par)

" TEE CorAms' AoT," 1977-1889.
Imperial Loan Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Beal Estate Loan h Debenture Co. ...
ONT. JT. STE. LaTT. PAT. AoT, 1814.
British Morégage Loan O..............
Ontario Induatrial Loan & Iv. Co....
Toronto Savings and Loan Co..........

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100
50
95

100

100
100
50

100
100
100

INSURANON COMPANIBS.
NNGLU-(QuottOn. on London Mathet.)

No.

or amt.
Stock.

dT. NAmmor CouPANT.

-i1

50,000 m2
100,000 3

90,000 8à
19,000 94

186,498 19
85,89 90
10,00 19

891,752 75
80,000 30

100,000 £4 p Ps
6,999 M1 Pae

100,000! 58450,0M ......
10,0001....

10,000 y
9,500 15
5, 19
5,000 19
4,00 1
5,000 5
9,00 10

10,000 10

0. Union F. L. & M.
Pire Inn. Assoc ......
Guardian..... ........
Imperial Pire.........
Lanoashire F. & L.
London Au. Cor...
London & Lan. ...
London & Lan. P...
Liv.Lon.& G.F.& L.
Northern P. & L ...
North Brit. & Mer..
Phoenix .............

ee n Pire & Life..
yalInsurance...

So*tlIhlm p.&L.L
Standard Le....

OANADM AE

Brit. Amer. P.à M.
Canada Life
Confederation Lite
Sun Life A. 00 ...
Bo Candin..

ubePo Pire .......
leen ir qe ......

1sterI

Lest
sale

Aug. 6

31

99 101
32è 334

64 7
53 65

64 66
41 42j

265 27j
............

504 514
............

Aug. 18

98 101
620 ......
990 800
utu ..

900 ...
1464147

DISCOUNT BATES. London, Aug. 6

Bank Bills, 3 months .................
do. 6 do.1..................

Trade Bille 8 do. .................. 1 2
do. do............... 9 2

680,000 690,00
150,000 150,000

5,000,000 9,600,000
150,000 650,410

1,000,000 982,401
3,991,500 1,819,100
1,057,950 611,480
9,500,0 1,8,000
1,500,000 1,100,000

100,000 688,907
679,700 631,500

9,000,000 1,0000
800,000 800,00060,000 599,499

1,000,000 677,970,
,00,0001,00,000

1,0, 000 899,8
9,000,000~ 800,000
9,500,00 0000

1,877,895 545,707
1,950,0 819,500'

699,850 1,00
2,008,000 1,004,000

0, 41T,90

450,000 806,496
466,800 84,816
400,00 40,000

10,000
108,000

1,569,259
180,000

10,000
659,550
146,195
e9,ooo

975,000
118,000
68,500

400,000
75,000

119,000985,M000
750,000

90,000
9u0,000
180,000
875,000
545,000ouooo

111,000
198,000

895,000

59,000
190,000
60,000

Capital ot. 1
Sub P p Rest.

ucribed.

8,000,000l $8,000,000ý $1,995,000
4,86,666 4,866,666 1,289,666
6,000,000 6,000000 1,000.000

738,6j0 544,000 50,000
500,000 960,000 65,000

1500,000 1500,000 1,400,000

1,50,000 1,187,100 65,000
710,100 710,100 160,000

9,000,000 1,900,000 1,020,992
1,900,000 1,200,000 480,000

500,000 500,000 175,000
1,900,000 1,200,000 100,000Ô,fwo, Mo Ol sv2oo ,u.ooo
1,100,0001 1,100,000 450,000
9,000,0o 9,000,000 1,100,000

19,000,000 19,000,000 6.000,000
500,000 50000I 0000 lo

1,500,000 1,000,000 315.000
1,464,806' 1,99,640 595,047

000,000 00,000 90,0o
180,000 180,000 101,0009,500,000 9,500,000 550,000

00,0o ,o00 85,00
1,000,000 1,000,000 525,0009,000,000 9000,000 1,700,000

500,000 500,000 90,000
1,900,000 1,900,000 995,000

500,000 479,950 iO,000
500,000 849,006 80,000
800,000 500,000! 50,000

Divi.
dend
laut

6 Mo s.

6%
4

8

5

84
8
8
4
8
4

9
81
8

34

.5
6
4
s4
8
4
8¾

4
5
3
84
84
8

86

84

6
84

4

81

4

5

84
8
84
4
5
81

81
81

ai
84
3

I'au -....

128
185½ ...
60......

109 ....
1183 ...

BAILWAYO.

Canada Pacilo Shares 5%.............0. P. B. lut Mortgsge Bon, 51....
do. 50 yearU G. Bonds, 1..Oanada Central 5 % lat Mortgage...

Grand Trunk Con. stock..............
6 % perpetual debenture stook
do. Nq. bonds, mnd charge.....
do. ir reerence...,.......
do. Second ref. stock
do. Third pref. stock ......

Great Western per 5% deb. stock...,.
Midland Stg. lot mtg. bond s%......
Toronto, Grey & Bruce 4 % sg. bonda

lut mtge......................
Wellington, Grey & Bruce Y% lut m.1

Par
valueVSb

*100

100
100
100
100
100

BEOURITIES.

95.18
100.00

31.00
47.15

142.00
64 00
80.00

128.01
58.95
64.00

59.75
68.00
85.53

114.50 -

191.95
117.00
68.37
56.95

119.50

128.00
18550
30.0

109.00
118.60

ondon
Aug.6

90¾ 91
18i 116
99 101
105 107

84 94
126 196
124 10

64 65
t0 41
99½ 98

121198
106 108

99 101
97 99

Londonl
Aug. 6.

Dominion 5% stock,1908, of B ly.oan
do. 4 do. 1904, a ................
do. 4%. 1904, Inn. stock.
do. do. ............ ,....,

Montreal Sterlg1 1908... ...
do. 5%,1 4,19............
do. do. 5%,1909

Toronto Corporation, 6 189 ter........
do. do. 6 %, 1895 W r Works Deb,
do. do. con. deb. 1896, 61...
do. do. gen. con. deb. 1919, 55...
do. do. stg. bonds 1999, 41,...City of London, lit pref. Bcd. 1898 51,...
do. Waterworka 1898, 61'...

City of Ottawa, Stg. 1893, 61,...
do. do. 1904, 61,...

City of Quebec 6.l. Con. 189% 61,...
do do. 1818, 1908, 61'...

City of Winnipeg, deb. 1907, 61,...
do. do. deb. 1914, 5...

196

a

CLOSING PRIONS.

ToaoNTo. Oash val.
Aug. 18 per aret

884 894 ....
158 ...... 371.79
143 14t 71.62

LU5 ex.div. '2.00
268 68 134.00

In Liquidation ......
112 ex-div. 92.40
178à 178.95

*91* 192 191.25

159 162 '59.00
1s ..... 139.00
iO ... 5.00
224 226 448.00
258 953.00
169 ...... 162.50
120 120.00
149 ...... 149.00
112 ex-div. 22.40

16 ...... 84.75
256 258 256.00
119 ex-div. 5950

112 ex-div. 84.00

200
12-3

254
142
198
160
128

107
128

117¾
186
1i1

1--a
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AGRICULTURAL INSURANCE COMPANY.
OFA

"rfl

J. FLYNN, Chief Agent,
26 Victoria Mt., Toronto.

UNION MUTUAL UFE INS. OO'Y,
PORTLAND, MAINE.

lcorporated - - - - 1848.
JOHN E. DEWIT T, President.

in.urance.

FIRE INSURANCE.

EASTERN
ASSURANCE 00.

OF CANADA.
capital - - - $ ,,OOO0

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.
@Mee- s 23 ese Stres, Ter...,On..

Corrospondence as to Agencies at unrepresented
pointe is invited.

The OIdest Oa==aa= ire Insuran.e .omp

QUEBEC
FIRE ASSURANCE CO'Y

auTAIAEi» 18Ma
Agoats-Bi. John, N.BO. THOXAs A. TB3prn.

Wisipc, A. HOLLOWAy,
(ion. Aigt Um.. N. W. T.64 Montreal, J. H. ROUTH & SON.

4.Pafpebiac, W. FAUVEL, M. P.

.The business of the Union Mutua Lifs Inaurance FOR alil kinde ofCompany, for the halfyear ending June Sth, 1F92,
was of a bigbly succeseful churacter. 0Cm pared nuacwith the correRponding periodao°f prceding e Insurancethe hamf year in question was one of the bet iu theCosnpany's hlutory.

Substantial increases were made in new insurance MONETA
wrltten; new premiums written and settled; pre. 72
mium income and interest earnings;_and inpolicies
and Insurance in force. The notices of death claims
showed a decrease.

THE DOMINION LIFE ASSURANCE CO.
HaAD Orricn, - . - - WATanLoo, ONT.

AUthuorised Capital, s1,000,000. Subscribed Capital, ou5,o0.
Paid-up Capital, 362,00.

JAMas TBow, M.P., President. P. H. Bus, Esq., Vice-Presiden.
Tuos. HLT.i-an, Managing Diroctor,PoICIe6 unrestricted as to travel or occupation and non-forfeiting.Agents wsited.

COMMERCIAL UNION
ASSURANCE 00., (LTD.1

Of London, - . . - England.

S LIFE 3d-A.IlE.
T*in àvested Fuds ..................... $12,500,000

.D OBFFICE, 1781 NOTRE DAME STREET, - MONTREAL.TORONTO OFFICE, - 82 TORONTO STREET.
R Gen.Agent for Toronto & Co. of York

LONDON & LANCASHIRE LIFE.
or. St. Jane e AD I)OFFICE FOR CANADA:

a.E t. and Place d'Armes Square, Montreal.

Low Rates. ENDOWMEnT POLICIES A SPECIALTY.
World.wid.e PoR , Assets in Canada, - 1,3950,915

8pecial terms e Security. 1 iieposited with Gov't - 818,971
eitras for thePayment of premiums and the revival f policies.

Roet Sir DoUlJd A. 5 DIECTOtS.
Robert Benny, Eaq.l Sith, R C. m. G., M. P., Chairman.

Sandford leming, Esq C. M. G R B. Angus, Elq.

. .:BRT CE N AGCMNTS: -:- : . +
WEWuNR~,~ J w. H. WHITE.

anages Co. ron» Street.a, •. - -_-_ . 4AL. BROWN

Supplies
Write to the

.RY Tieas PRINTING CO.
Church St., Toronto.

IT LRDS THIALL
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

CHAB A. MoCUDY, President.

ASSETS OVER - $159,000,600.

The Cool Policy y annund by The
Mutuai ii. Inaurane apny lot New York com-bines mor advantages with fewer restrIctions thon
any Investment Insurance contract ever offer.dIt consolidates

INSURANCE
ENDOWMENT
INVESTEENT
ANNUAL INCOME

No other Company offers this polic. Apply only
to Companyus neareut Agent for details.

THE MUTUAL LIFE paidto ts poicy-holders in

The Mutual bas ever been in the minds of the
dlacrlmiusting public

The Greatest of ail the Compaies.

T.& H. K. MERRITT,
General Managrg,Ban Of Commerce iigd.,

TOBONTO_

THE WATERLOO MUTUAL FIRE INS. Co
EsTAaLam lx 86&.

HEAD OFFICE, -.- - WATEIRLOO, O3

Total Asslet Jan., 81st,1899, *ggy.gg.

CHARLES HENDRY, 1 GEORGE RANDAL,President- Vice-Presiden

0. M. TAYLO,"|JOHNKILLER,
17, i Inspector.

THE TEMPERANCE & ENERAL
Lue Âsurajjoe Company.

. auioeAu.S.dN 
'i»aoa,.*R FIE . . ~,~VbJÂlJ

Hon. GEO. W. BOSS, Mmii.ter 01Uduaion
30R H. B!LAXU, QO w.pa

P0L1and IMUed Oei a&U the bout aPproved plana, bothLOVe A" dNatural PreInn. Total abstainers kpt
l a eparats olas, thereby go a0f

th.fr mperor longvty.
AGENTS WANTED. N. SUTHERLAND,

Manager.A LIBERAL POLIÇY.
Every Policy issued by the MANUPAOTUEr'

Liau has this mout liberal provision :-" That
after being in force TWO YvAs, provided the
age of the insured has been admitted, the only
Oondition which shall be binding upon the
holder is that he shall psy hie premiums when
due. In allother respects the liability of the
Company under the policy sHALL NoT Bu DIs-
PUTED."

The Manufacturors' Lifs insurance C.,
Oor. Yonge Colborne Uts.

TOBONqTO.
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The Canadian Office ud School
Furniture Co., (L'td.)

PRESTON, - - - ONT.
BUocussoal TO W. STAHLSCHMIDT & 00.

MANUFACTURERS OF

Offce, School, Church and Lodge

FURNITURE ,

OpF10E D EU NO. a1.

8END FOB OA&TA&LOGVrE
ToioNTo REPEUBBNTATIv

GEO. F. BOSTWICK,
No. %4 Front Street West, Toronto.

Wl. BARBER & BROSRB
PAPERMAKERS,

GEORGETOWN, - - ONTARIO1
MANUIAOTUnui owr

k Papers. Weekly New, Md Colored

JOHN B, BABBBB,

MALLEABLE IRON 00.MANUwAoruznmas0o?
MALLEABLE IRON,

O.STINGB
To oana om Ainan IN ou

A#RICULTURAL IMPLEMENTS,
AND IUO0NrLANUOUS PUBPOBES,.

OSHAWA, CANADA.

The Kinz Iron Works
BUFFALO, N. Y.

MARINE ENGINES

OUR SPECIALTY IS

Propefler Wheels.
Ana their Excellence is Acknowledgeo

a//over the Lakes.

WRITE FOR PRICES.

TORONTO PRICES CURRENT.- Aug. 18th, 1892.

Wholesai
- - - Ilw=Ie

Name o! Artiole
Name of Article. Whesal

Breadutuif s

FLOUB: (V bri.) f.o.o. $ e. S o.
Manitoba Patent...- 4 '0 4 75

"Strong Bakers 4 90 f 30
Patent (WntrWheat) 4 00 4 108 ring4" 000 000
Straight ller ••••.. 3 40 3 63
Extra ............... 325 330
Oatmeai Standard... 3 50 0 0

os Granulated 3 60 0 00
Bra,?T.ton• ••1050 000

3RAIN: ...
Winter Wheat, No.1 000 0 00

No.9 080 081
No.8 0 77 0 78

Bpring Wheat, No.1 0 78 079
No.9 076 0 77
NO-.8 074 075

Man. hard, No. 1 0 95 096
"i id NO. 2085 0 86

"6 "i ENao. 8 0 77 079
Barley No. 1•••••. 0 203os

No.9. 0 48 0 49
" No.8 Extra.. 0s43 0o44

No.8.-.... 0 39 0 40 1
Oea.. • 032i033

Peas.......... 058 059
Bye....-••••~~••••-0 82 085

Corn..............050 0 62
TimothyBeed, 481be 1 75 1 80
Olover, Alsike, 60 6 00 8 00

Red 7 00 8 00
Hungarian bras, 48 0 90 1 00

Millet.............090 1 00
Flax,oreen'd, Ib 1 40 1 50 j

Provwiios.
Butter, 1hoice, V ob. 0 11 015
Cheese ........ ~. 0. 9. 0 10
Dried Apple•....•. 08 o0 04J
Evaporated Apples.- 0 06 0 07
Hope .- ~~~ 0 18 0 25
Beef, Moue ~ •--" 11 00 19 50
Pork, Me".......- 1500 1600
Bacon, long elear-- 000 0o08

'0umb'ri'd Ut 007 "000

ama 0, - - 000 0i

BoP.00.........--0 00 0 09
Lard,pure ~~••~--0 01 0 10
Lard, compd. .- ~~.0 0700
ggyu'ido .. " o 0 010

flonmy,Uquid __- 00 10
comb --- 010 0 18

Sait.
Liv looarse.Vbg 0 75 0 80

a br.... 1 35 1 40

.eBr 1TP5 .. 0
wa ni50s I e o90 058
0. tI Ïb. 0 45 000

]i No.9 000 0100

parneshoieN~ 0 94 096

os 11lo ~~- 0o90o0o94

oeal.... o0502
el'kaf5to80)Pt 0 60907

NuA , 019 o021

Huoe...eg..--• 00 0407
UpRer. IhD ai030on08o2

U h mm.o32 o035
Kie ncaFrench... 175 090
i lrEnIIb.••• 010 0 75

" DommSBtiO 0 w o

vea...--. 010 
Baeml'k 0f (6 O 8 O) 00 0 

eoto 4Ib..-...-0 70 080
French 081f -.-. 1 10 1 do

Enameledcow,pft 018 090
Patent••••••~~••~•• 018 090
Pebble Grain-...- 0 18 0 16
Bu....•••• • 018 016

Blg b.•085 0 45
Qambier-.......-•05 006
uma.....~••~~•• 004 006

Deg ...... • 0040 05
Hides h Skin. Per lb.

Cows, green.........0400
litemr,60 to 9 0Il.-. 006 000

o ,red and Inspected o 05 0 5!

ouer0ed6.. 00 0078
Lambkin........~ O 00 0 40
Shearlings......... 0 o (,0

Ta1low, rofg' 0Olt 0 00
ooleâ. - 0 05 oOô

imece, comb'g ord... 0 16 0 17J
I Olothing..~~0.90 0 00

Pulled oombing .~ O 17 O 18
g p er . ... ' ' 0 0 2 8
"d Bitra ...-- 026 028
Groceril.

conBans:lb enJavaIlb., green, 018 086
Rio -.018 090
PortoBIoo -- 0 98 098
Jamaca. -- 099 092s
Mocha......... 09 033

RaisinsLondon~..~0 50
"Bî b'kets......000 0 00
"Valenie..:: 004 0051

New 8eld Valencias o 0
. S u lta n a s. - - . - 0 0 013

Layer Val....... 0 0 97
currant Prov'l. 0 05 0 0

il Filiatra on' 0041 Ù:0S
fi Patras.07 0071

Vostizua " 00 e o
Fige, Eleme, new.. O0(0 O06w
PrunesinCaske 004005
Prunes, new ......... 051OS

Name of Article

Almonds, Taragona.
Almond.,1vica....
Filberts, Sioily.
Walnutu, Bor.....
Grenoble.... .•....

Amber lb .....
Pale Amber lb.

SLASas: W. I. gai...
New Orleans ......

BIon: Arracan ..........

Patna .....- ~ •
Japan ... ~....
Grand De ....
rions: Alî ••ce
Cassis, Who e Vrlb...

rlove ....

Nutmegs.-..-••
Mace-........
Pe pe, blaok

S White .. •••
IUGABs'

Barbadoesa...............
Extra Granulated..
Bedpath ParisLump
Very bright ...
BrigtYellow •••~•••.

M d "l " . .........
Dark' " .-

'EAs Japan.
apan, new ...............
Yokoha.com.togoodS fine to O chOe
Naga.a.com.to good
Oongou & Souchong.
Oolong, ood to 0.

Y. Hyson,om. to d
"med. to choic
" extra ohoice.••

Gunpwd.comt mmd
medtofi.ne -

gn fine toufnet.Indian-DarJeehings ...
Pekoes, broken..

Pekoes .....................
Oeylons-B'k'n Pekoea1>ekoes..............

Pekoe Souchongs..
TonAcco, Maulfae-T'd
Dark P. of W....~.--
Myrie Navy.-----Bolace ..- ~"

Viotoria Solace 1%...
Rough and Ready la
Index 7Tu..
Honoeuce I
Wlnms, Liquor§iabc.

Port, oommon.•-....08fine d...-.
Sherry. medium

PonTEa: Guinness,

BBANDT: Henls'uy Omo
Martell'a o"
OtardDupuy &00"J. Robin h 00. I
Pinot Castillon à00
Giz: DeKuyperuvgl.

" Green cases
" Il"

Booth' Old Tom......
Wsxyootoh,rep.qta

Imprialqts......
HThbmon&OoIr"i'

Pure Bp
t e 65 o. .VI.gl

5008 8

mSily Pr!O14 Bourbn
B yeand Malt...

Bye Whisky,Yyrsold

Hardwar.
TI: Bars Ib.........

Ing ......------

hot' " '

nmon .hee .••"----.
Solder, i. •
Solder, .nadard.....

Bauss: Sheet....Iion:. Fig.
Summere
Carnbroe.........---

Bayview American.
No. 9 Soft Southern
N. S. Siemens.B«., ordlnarY
Swedee;1 in. or ove
Lowmoor .............
Hoops,ooer---Band

Tank Platee.... ..

Boier Rivets, best.
itusia Sheet, Vlb..

do. Imitatior
GALVANIZlD Ion:

Bet No. 99...

s o. $o.
u 14* u 100 :t 0 13
0 104 u 1
u il U ilU 14* 1) 15

u 0i 0u)i
0 out 0 UW b
0 04.00 03.
u 03 0bu.

u t Us U Us4à

0 04 Oi
u uot 0 Uît

U U1 0E1.u il~ u lx
1) la~ 1 1)7

013 115 0
u 16 09m

u 90 0 m0
u 75 1 0

1 00 110
0 i u 16

0 031 O 04
0 94g >4à
0 U05 1) J5%
0 z1ag u 04
u 0

3g (oit
0 w§ L uâù Oâz ;t

0 28 0 40J

u a UU goM
u 17 020
1 au 0 551)80 0655

u 45 065
u 16 U 30
ua 0 40
u 50 056
020 0a85

025 035
035 0451)01) 40 a5

05 05u) âo0 Otu
00 o036

0 51 OSGl

0 ou 0 0

0 eu 1 0 

055 000
0 3 000
054 1000

10 bu0 1u0

05 68 000

1 25 1 15

10 9 195

800 450
15 1 80

125 ÔG130O
1 60 13 00
10 60 5 0
100 10 2
10 60 10 26
$95 350
à 75 660

11001192
S758 895

010 15

10251il 25

lu Duti
Bond Pald

1 14 3 70
0 1 0 189
0 66 904
0 90 0ut0 69 1oi
115 952
08599

096 0 27
0925 006
0 136 O It

004004

013 015
0 il 0 18
0 16 O 17
0110 080

.0000 0000

.00 00 00 00
.9 50 92300
91 95 00 00

. 990 00002905 9210
ir 400 t426
.0 05 O 06260 000
. 960 000950 000450 500
.. 011 019
n 06 06 W

0042005006 005
8 05 060

~gale
Name of Âriiole Wholie..

W oesi Name of Article Wht,

.. rd~.r.-on.
IoN WInn: S O.

Bright····-----.....
Annealed ............... Mari
Galvanised............ Rep

lsarbed wire, galv d. 0 OiL
Ooil Chain # in ... 0 0n (
Iron pipe.......... .. ,. Sto

" galv. ... ¤p.2 35 to ý
Sorews r-a head '7U*10
Boiler tubes, à i...... U 10

". ". in. 1
STam: Cast ............. O 1

Black Diamond .... 0 11
soiler pise, in...... 2 à.4

" 16in... 9 25
" &th'k'r 9 95

Sleigh hoe. . 9 50
OuT NAMLu:

S0 and60 dy.-. A.P. 9230
40 ay...........P. 9235
30 dy .... .... AP. 2 4U
90, 16,12 dy_. A.P. 945

1U dy. .. ••.•••.•.d
8 and 9dy. A.P. 255
6 and 7 dy ......... A.P. 2701
4 and à dy..... A.P. 2901

Sdy .......... A.3 SOU
4 and bdy .... C.P. 9801
S dy .......... C.P. 901

Bossa NAILSI
Pointed and ûnished 60to6Od
Roisi Suons, 100 Ibo. 8 60

cAN<ADA PLATBO:
Garth ...............- 80
Abercarne 2 90
Frood .................. 3OW

TIN PLATaI: 10 00me. 3 75
10 charoOI ........ 4 25

11i " .......... 855
Ix " .- •. 6251

WIDOW GLAss;»2 and under....1... 140
se0 .. 1........ 156

370
opR:anma. .. 12
biwal-.- -- - - -- U 10
Lath y...........••0• •
Aa:

New York .......... 5 75e or ........... 57

Keen Cutter . 7 75
Lance................925

Maple Leafe............. 102951
0"18

O ra1, .imp..ga.. .45
Palm, traw............... 00

"paie S.B........ O 55
Petroleum.

F. O. B., Toronto. imp
Oanamsn, 10brls 0 7,.4W

uinglebrlu o 141

oarbon Saf e. 11

Ammrn PrieWbt to 91

Batebuo
paint 05

White Lead purei...
in Oil, 95le .....- ..50

White LeadNO.1 .. . 5

No.9.. 600
" dry..-. 500BedLead 

..-- 
60...- 450

Venetian Red, Eng... 1 75
yellow Ochrer'noh 1 75
Vermillion, g o 90
Varnish, No. 1furn... o 85
Varnish, No.1 Car.. 1 50
l4ro. ,apan.........--. o 80Wbhiting -q-. 0..O65
Putiy, per 1W0 Ibm ....a12
Spiria Turpentine.•• o 00

Drus*.
Alum ......- lb00
Blue Vitriol ...--.. o0
Brimstone .. ~... 01B&rX 0....-...O10
0amphoL-- ...- o66
Oarbolio Âid - - - 095

camtor Oil -......-... 009
Oaustio Goda-...--... o 0o

Cocaine . .... . 9 50
CreamTartar-...b. o 98
Epsom a......... o oli
Ext'otLogwood,bulk 019l - boxe1sGentian 010oi

Glycerine, per 1b...... 018
Helebore ............ . 01
Iodine••••••••••••••••• 500
InseotPowder--....... 05Morphl Sul - - - -. 1 50

.- ~:- -850
Où LemonSuper ... 825

Puinine ............ z 0 7
•••••••••••••••- -lb 0 08

Sai cell............ 095
Shellso........o.... 0 80

hrlower... 0 08oaA...-.. 
002Soda Biar ke<: il75

Citri. Ald-........005

198

tonl.

4 0.
ee

'ket
ort
u 05
0 0
894%

O là.7 14

0 14
0 ou
000
0Qu
000
0 00
0 00

0 00
000
u 00
000
000
0 00
000
00
060

*10%100D

2 9596

3 10
4 00
4 50831>
6 bu
4 95
6 b0
1 45

1 m3 50

u 00
00ou
000

600

9 50
1050

0 600 o
u)56

000
0 63

0 00
0 00

. gai.

000
0000 18

094

000
000
000000
500

950
1 )0
100
000

05

004
0 o7
0 3*
01

010
0 0
010

0 0001
0
0

005

016

10

000 o
0 é
Da
04



THE MONETARY TIMES.

OAADA LIFE ASSURACE COIPA1f
ESTABLIBHED 1841.

HEAD OFFICE, . HAMILTON, Ont
Capital and Funds Over . .. -. •.$18,000,000
AnnuaIlmorne..... ... 2,250,000

Eastera Ontario Branoh, Torontot
OEO. A. & E. W. OOX, ManagerS.

Province of Quebec Branoh, Montreal, - -.-. J. W. MABLING,lg anager

Maritime Provinoes Bvanh. Eait a. N.8..
P. McLABREN, Manager. WALTER B. FERIE, Secretary.

Manitoba Branoh Winni
W. L. HUTTONManager. A. MoT. AMP E, nel Agent

A. 0. RAMEAT, President. I. HILL, seortary.
W. T. BANAT, perltndent.

SUN LIFE ASSURANCE CO'Y
OF CAN ADA.

Our rapid progress may be seeu from the foflowing statements
if»T

INcons. BDEs a A85UB'n
UNCALLU» lINrona,.

CAPITAL.

neoc An. AssnTs. eA5cU'No's
lm roacu.1

1lm ... 48,210 S 96,461 1,064,30 1884... *18,d19 S 86,897 *6,844,4041816... 102,M 965,944 9,414,0 1MB... 595,978 1,586,816 11,981,316
130... 11,409 473688 3,897,139 1891... 990,174.57 2,885,571.44 19,486,961.84
The suN lssues an absolutely uneonditonal poley. It pays elaima

promptly, without waiting sixty or ninety days.
R. MACAULAY,

Managing Direotor.

ALLIANCE ASSURANCE COIPANI
ESTABLISHED IN 1824.

Head Offlce-BarthOlomew Lane, London, Eng.
Subecribed Capital .. .. *2a,OOO,0o0
Paid up and Invested . 2,750,000
Total Fand. 17,00,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,
Chairman. Chief Secretary.

N. B.-This Company having reinsured the Canadian business of theRoal Canadian Isurance Conpany, assumes al liability under existingPolicies othat Company as at the lat af Maron, 18n0
Branch Onee nla Canada-137I 9t. Jane. it., MNontreal.

G. H. MoHENRY, GEO. MOMUBRICH,
Manager for Cana. Agent for Toronto and Vicinity.

ROYA L
INSURANCE COMPANY OF ENGLAND.

LTARILITY OF BHAREHOLDEBS UNLIMITED.

$10,00,000
esreFi.nds, •• • •• • .. 8,000

Annual icome, upwards ·f·. .. .. .S,00,000
InveOtaenuta ln Canada for proteooon of Ganadian PoUy-holders(ebiolly wth Govornmont) oxeo.d, 1,000,000.

sip*on of rnae&2 nuured aitmoderato ratu of premium,Life Amurances gran the mont approved forms,

Head 0N0. for Canada-Royal Insuran.e Buddings, Nontr.al.
JOUXN KAT, Agens fo

oronto & W. TATLy,

THE GERMANIA LIFE
IRsurance Company of New York.

ESTABI.ISHED_1860.

- - -,- - - $17,000,000 00
Poli of0 $5,000 -'.T -

S1L.tePlan, 10 year Tontine.Âge il. AnU Prmium»

Guaranteed reserve eriod
Surplus actually earned ....... ,d68

Teran zasm of apemn umswth a profit of .. 888 00

JEFFERS & RONNE,
40 KIlia BTBHEETZ WEST, TOROTO.-

GOOD AGENTS3WNTEDPLIJBERI47!|RNs

T

Toronto, July 20, 1892.
W. H. ORR SONS, managers,

Cor. Toronto and uSourt ts.

UNITED FIRE INSURM4CE OO81TLTD.
ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital S.becribed........ .. ... ... ... .... ,25,00
Capital paid up in Cash, ... ... ... ... ... 300,000
F.nld. in m and an Addition t Capital. ... ....... 72,500

J. N. LANE, General Manager and Secretary.
HUDSON & LANE, Managers for Canada.

Approved Risks insured n th moat reasonable terms Losses
promtyad liberally settled.

EASTRURE & LIGHTBOURNE, Toronto Agents.

Nova Scotia Branch: New Brunwick Trawh: Manitoba Branch:
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

A =a. S.ORTT. . ·. C·UB. & Co., G. W. GIaDLESTONU.
Gen'l Manage Gen'l Agent. Gen Agent

WESTERN
A.SSUI~ANOE OOMP.ANY.

IBE AND MARTNE. Iuooaro&n»m 1851.

Capital, .. .. .* .. .. .. .. 01,200,00 0
Auset, ever .. .. .. .. .. .. 1,60,0 00
AnnualIncomne, .. .. .. .. 1,s180,00ce

HEAD OFFICE,
A. H 'UT' President.

- TORONTO, Ont.

J. J. KENt, managing Direte

0. u.. FOSTE, Beerotary.

THE FEDERA.L
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . .. HAMILTON, ONT.

Guarantee Capital.......................0700,00W
Depsted with Dominlon Gevenment .. .. .. 61,100

NON-FOREfITABLE POLIQ1S1 TONTINE INVESTIENT,

Hounan Popular Plan of Beowable Trm Insuraaeo by ertnary
Produama.

DAVID DEXTER,
Managing DfreOt

BRITISH AMERTCA
Assurance Company.

w IR m .A.N'D MÀA.R INE.

e.* uit.d A A.u. .. .. .. .. .. .. *,1.e.
IN00BPOBA!UD Isu,

HEAD OFFICE,....-.--- .TuanTo, OIT.
BOAD O? DIBROTOBh

GoYUEEmo, . JOHN MOBIION, aeq
Dar'TT' Govnamo, • • • JOHN LIT, U5Q.

Go.I M b~om hq. 8John T.re Bd ne a I @lm
Dem . o b,. qo'Io =À4e u

T. H. PurdoU. 0a,

199

ETNA LIFE INSURANCE C0.,
OF HARTFORD, CONN.

Cash Capital, all pald up, .. .. .. .... 1,250,000 00

Accumulated A ssets, ...... .37,397.288
Deposit at Ottawa,........3,0,45t

Issues policies both on the Mutual and on thse Stock plana. Its stock. or
low level-rate policies, are at lower rates than purely stock ompanles, and is
Mutual, or with-profits policies, are not equalled by any "prely mutual"
life insurance company for lowness of cost, produced by annual cash dividends

upon identical policies.



NEW YORK LIFE
INSURANCE CO.

JOHN A. McCALL, - - Prosident.

STÂIBIENT --- JILY i111891.
From Report of James F. Pierce, Insurance

Commissioner of the State of New York.

Assets, -

Liabilities
Surplus, -

- $120,710,690
- $106,002,015
- $14,708,675

Insurance In Force (over) $600,000,000

DAVID BURKE,
General llanager ger Canada.

SUN INSURANCE
-- . . . . OFFICE,

FOUNDED A.D. 1710.

Hfead Offce--7hreadneedle Street,

LONDON, ENG.

Transacts Fire business only, and ie the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds 07,C00,00o.

CANADIAN BRANCH:
15 Weihngton Street East,

TORONTO, ONT.
R. M. BLAOKBUBN, Manager.
W. ROWLAND,... ..... Inspector.

Thim Company commencel business in Canada by
depositing 0300,000 witb Dominion Gciernment
for security of Canadisu Folicy-boldere.

200 THE MONETARY TIMES.

--- Brisae Inu an

I.rth|Iritis||i inontile -- T HE-- NORTH AMVERICAN
INSURANCE COMPANY,

ESTABLISED 1809

PAID-UP C4PIT AL, $3,345,833.

ire F - - - $16,669,481
Life " - - - 86,454.285

Total Assets, - - $52,058,1o
REVENUE 1891.

Fire Department, . $7,557268
Life " - - 41.4

Total Revenne, $12,899,247

CANADIAN INVESTMEN TS, $4,599,753

AGENTS IN TORONTO:

IL.N. GOOCH, H. W. EVANS.
F. H. GOOCR.

STANDARD LIFE
ASSURANCE CO.

Established 185.

Total us Asured .............. 0104,655,491
ve'tedF u'a '. .....'''86,444,640InyestnsilunadOVW... 6,000,000

BOARD OF DIRECTORS IN CANADA.
JAmEs A. GILLEsPIE, Esq., Chairman.

Sir A. T. Galt, G.C.M.G. E. B. Greenshields, EN.Hon. J. J. C. Abbott, Q. O. Sir Joseph Hickson.

W. M. RAMSAY,

Manaer.
CHAS. HUNTER. Supt. of Agencies, Toront e,

Livorpool & Lndon&Gloib Insurance0o.

... LIFE ...

ASSURANCE COMP'Y.
BEAD OFFIOE, TORONTO.

PRESIDENT,

JOHN L. BLAIKIE, Esq.Presidont CanadaLanded and National Investienit
Company.

VICE-PREIDENT,
HON. G. W. ALLAN J. K. KERR, Esq., Q. C

'HE operations of the Company for the year end-
casshonDeceiber,y the most uccesful

tgistory, as shown by the following figures:Cash Income....-......$ 401,046 56Assets ........................ 1,215,560 41Reserve Fund..........954,54800
Net Surplus............... 183,012 41

WM. McCABE, F.I.A.,
Managing Director.

BRITISH BMPIRB
Life Assurance Comp'yOF LONDON ENGLAND

GANADA BRANCH, - MONTREALs

Head 0900, Canada sanoh, MontreaI.
DIREOTORS.-Hon. H. Starnue, Chairman; Ed.

moud J. Barbeau.Esq. Wentworth J. Buohanan, Eq.
Bioko aooepted at Loweet Current Rates. Dwelling

Housse & Farm Property Insured on Spelil Terma.
JOB. B. BEED, Toronto Agent, go Wellington . B,
14-'V -.- 'UNT',''"et Agent for Dom., Montreal.

INSURANCECOMPAN
ALFRED WRIGHT AND R. L. BALL,

Acting Managers.M ARTR& VOIRK, &Ooms, Toituft o.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTAnUIUND lem.)
E. D. LACY, Resident Manager for Canada.

Company'@ Building, 10T 8t. Jamee St., MONTREAL.
Subeerbed Capit.L............ al,0,000 tgTotal Invetled Nunds, over ... 1,600,000 "

Toronto Agenoy-ALp. W. SMITH.
No. 2 Court Street.

nchoArr llrIce (o
ESTABLISHED 1824.

Assets over $8,000.000.

i

fc

c
f
f

J
1I

Canadian Investments, over • $1,sQ3,0
'eeumulated Funds, 7,665,890

Annual Income, -1,q296,000
Assuronce ln Force, - 31,250,000
Total Claims Paid, • 9,768,340

Bonuses every 3 years. Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager.

J. E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec.

GUARDIAN
FIRE AND LIFE ASSURANCE COMPANY

OF LONDON,_ENCLAND.
Capital,. ... ...... ... . 10 ,000,E
Fund. la Iland Exceed .. 22,000,000

Head Ofnce for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G. A. ROBERTS,

Manager. Sub Manager
Toronto Ofiee, Cor. King and Toronto Sta.

H. D. P. ARMSTRONG, MALCOLMiGIBB8,
General Agento.

1=1-1 ix
FIRE ASSURANCE COPANY, LONDON.
Established inl 118. Canadian Branch establibedn 1804. Lossees aid mince the escablishment of th@

Company exceOd*ra000,000. Balance held in handor payment o fire Lo, $8,00 ooo. Liabiloty 0f
Iharehoiders nimited. Depogit wlth the D)ominionvernment (for thesecnrty of policy holderu in
cana"a), $200»00. au 0t. FraincojA Xainler Stre"tMontreaL.GU.LUSpIuPATECRBON*o., AgentSor the Dominion. Lwis M cFArN h Co., AgetSor Toronto. R. MAcD. PATERSON, MANAGER.

WELLINGTON MUTUAL
FIRE INSURANCE O.
Business done on the Cash and Premium Note

Systen
F. W. STON CHAS. DAVIDSON,

Pradent. Secretary.
EAD OFFIQg . - CUELpt, ONT.

KEAD OFFICE, • • MANCREgTEREg.

J. B. MOFFAT, Manager and Secretry.

Canadian Branch Head Omee, Toronto.
JAS. BOOMER, Manager

lis "Guru" Fire lis Ci.
Establiahed 18.

laku taken on Cash or Kutual Plan.
PaSI.NT, Hon. JAMES YOUNG.

VICZ-PasUIIT, A. WABNOO, Euq.Maaa=, .-. . LSTBONG.,
REUAD OFFI, • • GALT, ONT.

*1

Invee muds •••••••......... 88,814.354Iavestment -in Canada......- . 0,000T HOMAS, DViDSON, MVan. Director0,1"M


