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TRE IREVIEW·
'ISURANCE CURONIeLE.

YOL .- . 25. 1ONIl, ONT., F DECEMBER 21, 1888. oc c
. .XII -ll. T.OROTOlM T F RD1k A

Wholesale Trade of Toronto.

JOR lIACDOALlD & G.
TORONTO.

esale Importers of Dry Goods, Carpets,

llensGents' Furnishlngs, Haber-

dashery and Fancy Goods.

THE ASSORTING HOUSE

OF THE DOMINION.

INVITE INSPECTION.

beolicit Orders. They uarante
1 Prompt - Dlepatch.

to O n WeIt Street, east, - .TORONTO,

AN )NCHESTER, ENGLAND,

L. .
JoHN LxYs.

RIGE LEWIS & SON,
TORONTO, - ONT. 1

WHOLESALE

ARDWARE IRON AND STEEL.

PATENT SPOOL WIRE,
1eRETrAIL HARDWARE TRADE.

bu w 0 handle it do away with the broken

4pO ner8s, and Bell small quantities by the
00aa t iser aonvenient for both dealer and

I 'ud l shellac coated and cannot rust.
clljk 6pool Cotton on quarter pound sud

Ma One doen"in'& box.

ID AD ANNEALED
'RON WIRE

?or Fences, Telegraph and
other uses.

Lesding Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

mIcIiR, DIRllNG & CG.,
WHOLESALE

wogoeR& UGI11 BDry Wuls
MER CHANTS,

4 to 12 FRONT ST. W, TORONTO.

Offo"-4 Clem.ut's Lune, Lombard Street,
London, E.C.

J. BonT MoMAsTEE,
London, Eng.

HENRY W. DARLING,

Toronto.

W. INCE. J. W. YOUNG. W. INCE, JB.

PERINS, INGE & 0.,
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW FRUIT 1

VALENCIAS - Finest Off Stalk and Finest
8elected.

CURRANTS--Fillatra and Vostizza.
To Arrive -"Finest Figs of the Season."

NEW SEASONS' YOUNG HYSONS, - -

do. NAGASAKI GUNPOWDERS.
OREAM CORN, - - -

Specially packed for PERKINS, INCE & CO.

SITI & KEIGRLEY,
DIRECT IrMOBTES °0F

Teas, Fancy Groceres, Mediterran-
ean & estIndia Products.

New Season' Teas.
Japan, congous and Hysons.

New Ourrants in barrels, half barrels
ana cases.

New Valencia and Sultana Baisins,
Figs, Dates, &o.

9 FRONT STREET, EAST,
,r Om't''O-

GORDON, MOCRT & CO'!,
IMPORTERS

Gelleral Dry Goods.
AeIMOmeoir

THE LYBSTER COTTON MF6s CO.

Sheetings,

Tickings,
Shirtings,

Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1888.

,WB ARE SIIOWING AN
ELEGANT RANGE OF

FANCY ARTICLES - - - -

For the

- CHRISTMAS TRADE
EMBRAOING

PLUSH WORKBOXES,
JEWEL CASES,

DRESSING GASES.
COLLAR & CUFF BOXES

AND MANICURE CASES
IN ENDLESS VARIETY.

AL 90

BRASS & BRORZE ORNAMENTS.
PLUSH AND

BRASS PHOTO FRAMES.

SAISON, KENNEDY &Go,
44 SCOTT & 19 COLBORNE STS.,

Tormo0 o.
26 Old Change, Louon, . • England.
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BANK OF MONTREAL. BANK OF BRITISH NORTH AMERICA. MERCHANTS' BANKEMSTABLIsIIED IN 1818-

Capital (ail paid up)............S12, 0 Paid-up Capital............. 41,000,000 Stgt und....................................... 6,000,000 Reserve Fund................... 241,349 66*
HEAD OFFICE, - - - - - MONTREA]

BOARD OF DIRECTORS.
Sir DoNALD A. SMiTE, K.C.M.G., President.

GEORGE A. DRUMMOND, Esq., Vice-PresidenI
Gilbert Scott, Esq. Hug McLennan, EsAlexander Murray, Esq. A. TPaterson, Esq.E. B. Greenshielda, Es. W. C Macdonald, Es

Hon. J. J. C. Abbott.
W. J. BUcxANAN, - - - General Managez
E. 8. CLOUSTON, Ass't Gen. Manager

and Manager of Montreal Branch.A. MAONIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN,-.-------Ass't Inspector

BRANCHES IN CANADA.
Montreal--H. V. Meredith, Asst. Manager.

AImonte, Ont. Halifax, N.S. Quebec, Que.Belleville Hamilton, Ont. Regina, AssnaBrantford, " Kingston, Sarnia, Ont.Brockville, Lindsay, Stratford, Ont.Calgary, Alberta. London, St. John, N.B.Chatham, N.B. Moncton, N.B. St. Marys OntChatham, Ont. New Westm'str,BC.Toronto, "Cornwall, Il Ottawa, Ont. Vancouver,B.(Goderich, Perth, .4 Wallaceb'g Onl3uelph, " Peterboro, Ont. Winnip
Picton, "M

AGENTs IN GREAT BRITAIN.-London-Bank CMontreal, 22 Abchurch Lane, E. C., C. AshwortlManager. London Committee-E. H. King, EsqCl Mn Robert Gillespie, Esq.
AGEENTS IN THE UNITED STATEs.-New Ynrk-Walter Watson and Alex. Lang, 59 Wall St. Chicago,-Bank of Montreal, W. Munro, Manager; E. .Bhadbolt, Assistant-Manager.
BANi- S IGREAT BritiT i.-London.The Bano England; the Union Bank of London; the London and Westminster Bank. Liverpool-The Bank cLiverpool. Scotland-the Brtish Linen Compan

nd branches.
BTH ERCA NAO UNITEDASTNTES.-New York-TheBakof New York, N.B.A.; the Merchantes' NationBank. Boston-The Merchatts' National BankBufalo-Bank of Commerce in Buffalo. anFrancisco-The Batik of British Columbia.
COLONIAL ND FoIxRio -CORRESPONDENcE.-StJohn's, Nfd.-The Union Bank o! Newfoundland.

New Zealand-The Banik o! New Zealand. IndiChina, Japan. Australia.
(Issue Cireular Notes and Letters o! Credit fo

Travellers available In aIl parts f the world).

THE CANADIAN BANK 0F COMMERCE,
HE D OFFICE, * - - TORONTt.

Pald-up Capitale............... rt6,o,00lient- ..... **"*«**''** ..................... 60,000
DIREOTORS.

REFITr W. DARINGc, Esq., President,
GO. A. Cox, Esq.,Vice-Presdent.

GeorgeTaylor, Esq. W .Gooderham, Esq.Jas.rathernrEs. W. B. Hamlton, Esq.John I. Davidsoun. Esq. Matthew Leggat, Esq.B. E. WALEEa,- - - - General Manager.J. H. PLUMMERa,- - Ass't Gen. Manager.A. H. IBELAND, - - - Inspector.
Newh ork- AleS. Laird, W eT. Gray,Agents. BRANCHES.

yr, Goderich, St. Catharines.BarieGuellph, Sarnia,BelleSIdes Hamilton, Seaorth,Btrlin, Jarvis, Sincoe,olenein, London, Strateard,Brantord, Montreal, Strathroy,ohathan , Orangeville, Thorold,Collingwood, Ottawa, *Toronto,Dund Paris Walkerton,Dntiv*lle, Parïhiill, Windsor,Gaît,» Peterboro, Woodstook,
At Toronto-Cor. Queen St. and Bolton Avenue.North Toronto--7ti3 Yonge St. North West Toronto-111 College street.

Commercial CreditsTssued for use I Europe, the£est and West Indies, China, Japan, and SouthAmerica.
Sterling and American Exchange bought and solS,Collections made on the most favorable terme.Interuet allowed on deposita.

BANKERS AND CORESPONDENTS:LONDON, ENGLAiD-The Banik of Scotiand.NEw VOBx-The American Exchange National Bank.CIIICAGo-The American Exchange National Bank.
NAN FRNISCO and BRITISH COLumBIA-The Bank

of Brtish Columbia.

THE DOMINION BANK
Capital...............,500,000

................... 1,150,000
DIRECTORS:

JAffsaAUSTIN,' . . . PRESIDENT.HON. FRANKa SMITH,- VICE-PRESI:DXNT.
W. Ince. Edward Leadlay.E3. B. OsIer.I James Scott.

Wiltnot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencies:
Brampton. Belleville. Cobourg. Guelph. Lindsay.Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - Queen Street, corner of Esther Street.M ueen Street East, corner Sherbourne.id Market Branch, cor. Ring & Georg et.

Dundas Street - - corner Queen.
BRadina Avenue - - - No.'i aon te parts of the United States, GreatBritain anS the Continent of Europe bought & sold.Letters of Credit issued availabe imba1 parts ofEurope. China and Jaann.

V.BH. ETHUNE, Cashier.

L . LONDON OFFICE-3 Clements Lane, Lombard
Street, E. C.

COURT
J. H. Brodie.
John James Cater.
Henry R. Farrer.
Richard H. Glyn.
B. A. oare.

Secretary-A. G. WALLîs.

HEAD Oerix IN CANADA-Bt. James 8t., Montreal
R. R. GRINDLEY, - - - GeneraI Manager.

BRANCHES AND AGENcISs IN CANADA.
London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax. N..Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver, B.C.Toronto. St. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATEs, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.San Francisco-W. Lawson and J. C. Welsh, Agts.London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool..Bnk0f Liverpool.scotland - National Ba k of Scotland, LimiteS,and branches. Ireland-Provincial Batik of IrelandLimited. anS branches. National Bank, LtS. anSbra nches. Australia, - Union Batik o! Australia.New Zealand - Union Batk of Australia. India

China and Japan-Chartered Mercantile Bank oÏIndia. London and China-A gra Batk, LimiteS.
West Indies-Colonial Bank. Paris-Messrs. Mar-cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

OF DIRECTORS.
H. J. B. Kendall.
J. J. Kingsiord.Frederic Lubbock.
Geo. D. Whatman.
J. Murray Robertson.

CAPITAL,

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.

R. H. Smitb, Esq.,...........President.
Wm. Withaîl, Esq., Vice-President.Sir N. F. Bellean, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - . Cashier.

BRANCHES AND AQENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold. Ont. Three River.
Agents in Nrw York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up....... .....S1,500ooo
Reserve Fund -....................... 1550,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR WX. P. HoWLAND, C.B., K.C.M.G., - PresidengDONALD MACKAY, ESQ., - Vice-President.
Hon. C. F. Fraser. A. M. Smith, EsG. M. Rose, Esq A. . K. Burgess, Esq.G. R. R. Cockburn, Esa., M.P.C. HOLLAND,-- - -.-- -- -eneral Manager.BRANCHES.
Aurora, Montreal, Pickering,Bowmanville, Mount Foreut, Toronto,
Cornwall, Newmarket, Whltby,
Guelph, Ottawa, 480Oueen st. W.
Kin ston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, En.-Alliance Bank (Limited.)France and Europe, Credit Lyonnais.
New York-TheBank of the State ai New York,and Messrs. W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA
pit P ,................. 1,50000

DIRECTORS.
H. B. HOWLAN», - - Prsident.
T. B. Unat, - - Vio-Prestdent•

Willia RexRaasT. R. Wadsworth.Hon, Alei.Mrr. Hugh yan Robert Jaffray.
HEAD OFFICE, -. ----- TOONTO.

D. R. Wrr.aru, Cashier.
B. JEmNINs, Inspector.

BRANCHUS IF oNTARIo.Essex Centre Ng T. Wellan.
Feus. Poîborne. Woodstocx
ag. St. CaThaes. Toronto.

Ingersoîl. St. hOMMs. 4 Yonge St.,
1 BRANCHEs IN NORTE-WB5T.Winnipeg. Brandon. Portage la Prairie. Calgary.Drafts on New York and SterlingEx e ughtand sold. Deposits received and intere gloweS.

Prompt attentionipaid to ections.

C apital...................................................05,799,2
ent... '........... ... ................. 1,920,000

HEAD OFFICE, - MONTREAL.

BOARD OF DIRECTORS.
ANDMw ALLAN, President.

ROBT. ANDERsON, Esq., Vice-Presid61It
Hector MeKenzie, Esq. John Duncan, EsqJonathan Hodgson, Esq. H. Montagu Allan, E4John Cassils, Esq. J. P. Dawes, Esq.T. H. Dunu.

GEoRGE HAGUE, - - - General Manager.
JoHN GAULT, - Acting Sup't. of Branches.

BRANCRES IN ONTARIO AND QUEBEO.
Belleville, Kingston, Quebec,Berlin, . London, Renfrew,
Brampton, Montreal, Sherbrooke, QnêChatham, Mitchell, Stratford,
Gait, Naanee, St. John's, Que.Gananoque, Ottawa, St. Thomas,Hamilton, Owen Sound, Toronto,
Ingersoil, Perth, Walkerton,

BRANCHEs IF KANITOBA.Winnipeg. I - BrandOn'

BANEER s NGRECAT BRIrrAIN-London, GlagOll'1Edinburgh and other points, The Clydesdale Bafl1f1(Limited). Liverpool, Commercial Banik of LiverpG'_»
1AGENOT IN NEW Yoisx-61 Walil Street, MeiO*~1Henry Hague and John B. Harris, jr., agents. <

BANKHRs IN UNITED STATEs-New York, Bank

New York, N. A. B.; Boston, Merchants' NatiOWBank; Chicago, American Exchange National Bs5ix
St. Paul, Minn., First National Batik; Detroit, FttotNational Banik; Buffalo, Batik of Buffalo; San Ft5ecisco, Anglo-Californian Bank.

NEWFOUNDLAND-Com'erc'l Bk. of NewfoundlaD

NOVA ScoTiA AND nNEWBRUNswicK-Bank of N0o
Scotia and Marchants' Batik of Halifax.A general Bankinq business transacted.

Letters of Credit issued, available in China, JaPOand other ioreign countries.

BANK OF TORONTO
CANADA.

INCOBPoRATED-- - - -- 1855.

Paid-up Capital......................... 2,000,000
Reserve Fund .......................... 1,350,000

DIRECTORS.
GEo. GOoDERHAM, Esq., Toronto, President.
WI. HENRY BEATTY, Esq., Toronto, Vice-Preside*'
A. T. Fulton,Esq., W. G. Gooderham, EsqAT. Toronto. onvH.EryCaw a,-Esq., Henry Covert, Eoq

Toronto. Por '10p
W. B. Wadsworth, Esq., WestoI.

EBD OFIOR, - - - - - - TORONTO'

DUNiCAN COUL8ON, - - - - - - Cashier.HUGE LAcH, - - - - - - Ass't Cashier.J. T. M. Busm u- - - - - Inspector
BRANCHES.Montreal-J. Murray Smith, Manager.

Peterhoro'--J. H. Roper.Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope-E. Mifloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G W.Hodgetts,
Collingwood-W. A. Copeland,
Gananoque-T. F. How, Acting

BANKER.London, England-The City Bank, (Limited).
New York-National Bank of Commerce.

THE STANDARD BANK
Capital Paid-up................ . 1,000,0w
Berve F ..-........................... 380,00

HEAD OFFICE, - - - TOBONTO.
DIRECTORS.

W. F. CowAN, Preuident.
Jomq BuENs, Vice-Presidel tW. F. Allen, Fred. Wyld, Dr. G. D MortoA. T. Todd, . J. SnrllA. J. Some,

Bowmanvie,
B 

faLord,Brighton,

BANEERs.
New York ansd Montreal-Bank of Montreal.London,England-National Bank of iScotiand.

Al banking business promptly attended to.reevonde noe solicited.
J. L BRODIE, Cashier.

AGENCIES.Cannington,
Chatham, Ont.
Colborne,Durham,
Forest.

Harristo
Markhaw

NewcMt5#Parkdale•
Picton',

ým£Amijblimm 14 MIZ.
INCORPORATED) BY ROYAL CHARTER.

.

.

-8 3,0000001
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* HE MOLSONS BA-NK.
IUOnOATEID BY ACT OF PABT A MNT, 185.

'0 tji ail Paid-up ........................... ,0 000

OFFICE, - - - - MONTREAL.
DIRIECTORS.- THos. WORKMAN, President.

J. H. R. MOLBON, Vice-President.,
1. Sheperd. Sir D. L. Macpherson, G.C.M.G.E
P. wo Wing. A. W. Morris. W. M. Ramsay.1MERTAN THoMAs, General Manager.

IlBa"cmms A. 1). DUBNFOERD. Inspector.
zeterH -.-- Aylmer, Ont., Brockville, Clinton,

nab , aamilton, London, Meaford, Montreal, Mor-y.Iio0rwich, Owen Sound, Ridgetown, Smith's
orl, P Q., St. Hyacinthe, Que.. St. Thomas,t

Jntt] ' T renton, Waterloo, Ont., West Toronto
.gloWoodstock. Ont.S lkthin the Dominion.Quebe-La Banque du

bIuplead Eastern TownshIips Bank. Onno
SB nhanik and Branches, The Imperial BankE

nches. New Brunswick-Bank of New
. Nova Scotia-Halifax Banking Com-

2,ro 'eEdward Island-Bank of Nova Scotia,
F and Summerside. British Columbia

Coisco-Bank of British Columbia.
J , d--Commercial Bank of Newfoundland,

oE e.-London-Alliance Bank (Ltd.)
Goeiyn, 11. Currie & Co.; Messrs. Morton,

.. lO. Liverpool-The Bank of Liverpool.1
BaneCredit Lyonnais. Antwerp, Belgium-

nse d'Anvers.
Bn tin United States.-New York-Mechanics'
W UankMessrs. Morton, Bliss & Co. Messrs.

B o &eI Alex. Lang, A gt. Bank of Montreal.
iatj, lrchants' National Bank. Portland- Casco

clev.d-- k Chicago - Firet National Bank.
1ecal Nmercial National Bank. Detroit-

-0jj ationalBank. Buffalo-Bank of Buf-
la auRee--Wisconsin Marine and Fire Ins.

tt Mnelena, Montana-First National Bank.
atonaBFir 3tNational Bank. Toledo-

oùn'made in ail parts of the Dominion, and
, promptly remitted at lowest rates of ex-

Letters OfCredit issued available in all
Z World.

BANKOFNOVA SCOTIA
INOORPORATED 1882.

Paid-up ................................ 81,114,30é~~PundU 0,00
d ·... ............................. 4 0 0 0

,l.o-n-John S. Maclean, President; Johna.r eaidentDaniel Cronan, Adam Burns
c% '-CB ti To.Fyshe.

O151 FICE, -- - - IHALTFAX, N.B.
llcaeton in Nova Scotia-Amherst, Annapolis.
rG ' Canning, Digby, Kentville, Liverpool,8gow t North Sydney, Pictou, Stellarton,

o New Brunswick - Campbelltown,
il m edericton, Moncton, Newcastle, St.
tkt then, St. Andrews, St. Georges, Sussex,

nP. E. Island-Charlottetown and
iontrIU. 8C-Minneapolis, Minn. In

promeal. rIcti5 made on favorable
P tlMPY rmitted for.

B"OK 0F BRITISH COLUMBIA,
'04~1uOrPorated by Royal Charter, 1862.

- - - 02,500,000.

hras N OFFICE-28 Cornhili, London.
riaCat ewu rancisco, Cal.;- Portland, Or.;

anai Ne' Westminster, B.C.; Vancouver,
o, B.C.; Kamloops, B.C.

CANA GeTs AND CORRESPONDENTS.
InIlde 0Bank of Montreal and Branches, who

b.e ,remaittances, telegraphie or otherwise,
ey fa.-Ag business with British Columbia.

Ork, - t ut Bank of Montreal, 59 Wall St..
lDXr xI, nkNor Montreal, Chicago.
i Prov BaankB.C.,98CornhillLondonWaeaB auk. Bleeri Banlk, Briank of Eng., North and South

Tel rltlSh Linen Co.âs Bank, Bank of
Il Poj8phlc transi8 rs and remittances to and froni

dîý- C4eti made through this bank at current
D f Ous carefull attended to and every

g Dusiness transacted.

O0F YARMOUTH,
£41. DIRECTORS.

Prsien - - - - - Cahr.

iti, M C. E. BROWN, Vice-President
Hugh Cann. J. W. Moody

. coaPONDENT AThn-Therachants Bank of Halifa.
o TheBank of Montreal.

et yal-TheB ank of British North Amerio.
to rkThe National fMontreal.

iloid-T eeni nCi dn B n.id On.Ge Eliot National Bank.
(ý*1.1 ri C IBThe Union Banik of London.

a bo 'eltedy Drafts and Sterling Bille of Mx-
recevd sohi

cUeivated and interest allowed.
Riven te collections.

ST ESEPHEN'S BANK.
NCRPoBATED 1886.

gOg-

a ............ ........... 35,00<

-. - - - - - . nl•.

of N G1, Mlls urre &Coi. Nw

~~,j~1kafMontreal.
onauy Branch of the ESank O

The Chartered Banks. |

EASTERN TOWNSHIPS BANK.
D1VIDEND No. 58.

Notice is hereby given that a Dividend of Three
and One-haif per Cent. upon the paid-up Capital
Stock of this Bank has been declared for the current
half-year, and that the same will be payable at the
Head Office and Branches, on and after

Wednesday, 2nd of January next.
The Transfer Books will be closed f rom the 15th

to the 81st December, both days inclusive.
By order of the Board,

WR. FARWEL L,
•General Manager.

Sherbrooke, 6th Dec., 1888.M

BAN K 0F OTTAWA,
0TTA.WA.

Capital (ail pald-up).............01,000,000
Rest ...................................................... 810,000
JAMEs MoLAnEN, Esq., President.

CEnTnEs MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEoRGE BURN, ------ -- Cashier.
BRANCHEs.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alhance Bank.

LA BANQUE DU PEUPLE.
ESTÂBIsEED 1885

Capital pald-up ................................. 01,200,000
Reserve.............................................. 300,000

JACqUEs GRENIER,- - - - - - President.
J. S. BoUSQUET, - - - - - - Cashier.

BRANCHES.
Basse Ville, Quebec-P. B. Dumoulin.

"4 St. Roch-Nap Lavoie.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

The Chartered Banks.

BANK OF HAMILTON.
Capital (ail paid up)...........................1,000,000
Reserve Fund ................................... 860,000

HEAD OFFICE, - - HAMILTON.
DIRECTORs:

JOHN STUART, Esq., President.
Hon. JAMEs TURNER, Vice-President.

A. G. Ramsay,'Esq. Charles Gurney, Esq.
John Proctor, Esq George Roach, Esq.

. T. Wood, Esq.
J. TURNBULL,- - - - -- - -t--- Cashier
H. S. STEvEN. - - - Assistant Cashier.

AGENC IIES:
Alliston Cayuga. Georgetovn,
ListowelMilton, Orangeville,
Port Elgin Simcoe, Tottenham,
Owen Sound. Wingham.

Agents in New York-Bank of Montreal.
Agents in London. Eng.-The National Bank of

Scotland.

MERCHANTS' BANK

Capital Paid-up............................... 11,000,000
Reserve Fund ...................... 160,000

Board of DIrectoru.
THoMAs E. KENiNY, M.P. ... ... PRESIDENT.
HON. JAS. UTLER, M.L.C.. VICE-PREsIMENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head OfBee:-HALIrpx. - D. H. DUNCAN, Cashier.
Branch:-MoNTREAL. - E. L. PEAsE, Manager.

Agencies In Nova Scotia:
Antigonieh. Lunenburg. Sydney.
Bridgewater. Maitland,(Hanta Co.) Truro.
Guyboro Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies In New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock
Dorchester. Newcastle.

Agencies In P. E. Island.
Charlottetown. -:- Summerside.

In Bermuda, - - - Hamilton.
In Island of Mlquelon, - . St. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada.
Newfoundland, - - - Union Bk. of Newfoundland.
New York - - - - - Chase National Bank.
Boston,-- - - - - - Nationi Hide & Leather Bk
London, Eng., - - - - Bank of Scotland.

"4 d -- Imperial Bank, Limited.
Paris, France, - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Telegraphic Transfers and Drafts
issued at current rates.

HALIFAX BANKING 00. UNION BANK OF CANADA.
INCOBPORATED 1872.

Authorized Capital.......................1'000,000
Capital Paid-up.......................... 500.000 DIIVIDEND NO. 44.
Reserve Fund...................... 100,000 Notice is hereby given that a lividend of Three

HEAD) OPFICE, - HALIFAX, N S. per Cent. upon the Capital Stock of this Institu-

W. L. PITrx'rE:LT,------------Cashier. tion has been declared for the current half year, and
DIRECTORS. that the same will be payable at the Bank and it

ROEiz UNIÂH.DPresident. Branches, on and after
L. J. MoBToN, Vice-President. Wednesday, 2nd Day of January nezi.

Thomas Bayue, F. D. Corbett, Jas. Thomson.
The Transfer Books will be closed from the 17th

BBANCEs-Nova Scotia: Amherst, Antigonish, to the 31st December next, both days inclusive.
Barrington, Lockeport, Lunenburg, New Glasgow,
Parreboro, Shelburne, Truro, Windsor. New Bruns- By order of the Board,
wick: Petitcodiac, Sackville, St. John. Halifax, N.B. E. E. WEBB, Cashier.

CoaREsPoNDENTs-Ontarlo and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder, Quebec, Nov. 24th, 1888.
Peabody & Co. Boston-Suffolk National Bank Nov. 24th, 1888.
London, Eng., Alliance Bank, (LiTmited).

TI-Er OMWRPA BN

THE PEOPLE'S BANK
OF NEW BRUNSWIcK..

FREDERICTON, N.B.
INCORPOnATED BT ACTor PABLUMENT, 1864.

A. F. RADoLPH, --- ----- President
J. W. SPURDEN, ------ ----- Cashier

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National BaIk.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

I 1 % .JIVIIYII-ElJIFUL . -mNr%

0F M. NITO .A..

&uthorised Capital .......................... 1,000,000

DIRECTORS.
DUNAn McABTH ,----...... -Presiden.

Bon. John Sutherland. Alexander Dogan
Hon. C. E. Hamilton. B. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in ail parts
of the Dominion. Sterling and American Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
INOORPORATED BY ROYAL CHARTER AND ACT OF PARuMENT.

ESTABLISHED 1825.

HEAD OFFICE,- - - - - - - - - - - EDINBURGH.

Capital, *5,000,000 Sterling. Pald-up, *1,000,000 Sterling. Beserve Fund, *670,000 Sterling.

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeab to usual custol.
DEP081TS at interest are received.
CIRCUAR NOTES sud LETTERS OF CREDIT available in alIl parts of the world are issued free

of charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing

in the Colonies, domiciled in London, retired on terms which will be furnished on application,
Al other Bsnklng business connected with England and Scotland is also tronsacted.

JAMES ROBERTSON, Manager in London,
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The Loan Companies.

THE WESTERN BANKICANADA PERMANENT
or a.:rq.&D..

HEAD OFFICE, • OBHAWA, ONT.
Capital Authorised ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 880,000
Rest ...................................................... 50,000

BOARD OF DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert Mclntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILLAN, --- - - - Cashier.

BRANcHEs-Midland, Tilsonburg, New Hamburg,
Whitbv, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Colleceions solicited and promptly made.

Correspondents ln New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
Capital Authorised .................800,000
Capital Paid-up .................. 600,000

DIRECTORS.
R. W. FRAsER, Prest. W. J. CoLEHAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay. Esq.
Patrick O'Mullen, Esq. Auntus W. West, Esq.

Jas. Fraser, Esq. R. T. RAINE, • CAsHIEn.branches-Lockeport and Wolfville N.8.
Agents in London-The Union Bank of London.

" "l New York-The Bank of New York.
" "l Boston-New England National Bank.
,, "Ontario and Quebec-The Ontario Bank

LA BANQUE NATIONALE.
Capital Pald-up.................................1,200,000

HEAD OFFICE, - - - QUEBEO.
Hon. L THmAUDEAU, Pres. F. KInoUAc, Vice-Prest.

P. LAFEANCE, - - Cashier.
DIRECTORS.

Theophile LeDroit. Esq. E. W. Methot, Esq.
Ant. Painchaud, Esq. L. Bilodeau, Esq.

A. Gaboury, Esq.
Branches.-Montreal, A. Brunet, ManagerOttawa,

C. H. Carriere, do.; Sherbrooke, P. J. Basin, Man.
Agents-The National Bk. of Scotland, Ld., London;

3runebaum Frères & Co. and LaBanque deParis et des
Pays-Bas, Paris; National Bank of the Republic,New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

DIVIDEND No. 50.

Notice is hereby given that a dividend of Three
and Opie-Half per Cent. upon the Capital Stock
of this Company, has been declared for the current
half-year, ending 31st instant, and that the same will
be payable at the Company's office, London, on and

after

The 2nd of January nex.
The Transfer Books will be closed from the 17th

to S1st instant, both days inclusive.
WILLIAM F. BULLEN,

London. Dec. 11, 1888. Manager.

Ontario Industrial Loan & Investmont Co.
(LmrrED.)

DIVIDEND No. 15.

Notice is hereby given that a Dividend of Three
and One-halt per Cent. upon the paid-up capital
stock of this Company has been declared for the
current half-year, (being at the rate of seven per
cent. per annum), and that the same will be payable
at the offices of the Company, 32 Arcade, Victoria
street, Toronto, on and after

Wednesday, 2nd of January, 1889.
The Transfer Books will be closed from the 17th

to the 3lst December, both days inclusive.
By order of the Board.

EDMUND T. LIGHTBOURN,
Manager.

Toronto, 28th Nov., 1888.

Loan & Savings Co.
57th HALF YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Six
per Cent. on the paid-up Capital Stock of this

Company has been declared for the half-year end-
ing 31st December, 1888, and that the same will be
payable at the Company's office, Toronto, on and
after

Tuesday, 8th Day of January, nexi.
The Transfer Books will be closed from the 20th

to the 31st December, inclusive.
By order,

J. HERBERT MASON,
Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOROSi-TO.

ESTABLIsHED IN 1859.
Subscribed Capital ........................... 62,700,000
Capital Paid-up................................ 1,200,000
Reserve Fund....................... 570,000

President,. - - - - - - - A. T. FULTON.
Manager,.-......-. Hon. S. C. WooD.
Inspector, - - - - - - - JOHN LECKIE.

Money advanced on easy termas for long periods
repayment at borrower's option.

Denosits received on interest.

THE HAMILTON
Provident and Loan Society.

DIVIDEND No. 85.
Notice is hereby given that a dividend of Three

and a Half per Cent. upon the paid up capital
stock of the Society has been declared for the half-
year ending 31st December, 148, and that the saine
will be payable at the Society's banking bouse,
Hamilton, Ontario, on and after

Wednesday, 2nd of January, 1889.
The Transfer Books will be closed from the 16&h

to the 31st December, 1888, both days inclusive.
H. D. CAMERON, Treasurer.

Hamilton, 4th December, 1888.

LONDON & CANADIAN
Loan & Agency Co.

(LaITED).

SS W. P. HOwLAND, C.B.; K.C.M.G., - PREsmiNT
Capital Subscribed ........................... 65,ooo,ooo

" Paid-up ................................. 700,000
Eeserve................................................ 360,000

MONEY To LEND ON IMPRovED REAL EsTAT.
MUNICIPAL DEBENTUREs PUanCAnE.

TO INVESTORS.-Money recelved on De.
bentures and Deposit Recelpts. Interest
and Principal payable ln Britain or anada
without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 44 King Street West. Toronto.

Dominion Savings & Investment Sololty,
LONfDON, ONT.

INOREPORATED 1819,

Ca ia ........................................... 1,000,0 00
u .or .d.......................................1,0.0 0,000 00

Paid-up .......................................... 9 18,250 00
Rserve and Contingent...............162,000 00
Savings Bank Deposita and De-

bentures.................................. 768,995 75
Loans made on farm and city property, on the

most favorable termas.
Municipal and School Section Debentures pur-chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

Tho Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital ...................... '1,500,000Paid-up Capital................................ 25,000
Reserve Fund .................................. 147,780
HIn OFFICE: 7 Great Winchester St., London, Eng.

gToronto Street, TORONTO.
OrricEs IN CANADA: St. James StreetMONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on theserurity of improved farmns and productive city

WM. B. BRIDGEMAN-SIMPSON,1i
RICHARD J EVANS, COmmissioneru.

The Chartered Banks. The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

bst HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of
per Cent. for the half-year ending on the 3slt
of December, 1888, on the Capital Stock
Institution bas been declared, and the same
payable at the offices of the Company, No.70 C
street, Toronto, on and after

Tuesday, January 8th 1889.
The Transfer Books will be closed from the

and 31st days of December, 1888, inclusive.

WALTRR S. LEE,

Man'é

HURON AND ERIE
Loan and Savings Compan!'

L.OIm>O Nq, OJr.
Capital Stock Subscribd.............. 01
Capital Stock Paid-up ..................... 1,1
Reserve Eund .............................. .....

Money advanced on the security of Rea Estats
favorable terme.

Debentures lssued in Currency or Sterling.
Executors and Trustees are authorized by AParliament to Invest in the Debentures of

Oompany.
Interest allowed on Deposits.

R. W. SMYLIE, ManagÇ

THE HOME
Savings and Loan Compan

(LIMITED).

19th HALF YEAIILY DIVIDEND.
Notice is hereby given that a dividend at thof S-ven par Ce t. per annum on the P5 ig

Capital Stock of the Company, has been dec1

for the hall-year ending 31st.Decemher instant,
that the sane will be payable at the officeOf
Company, No. 72 Churcb street, Toronto, onafter We-,nsday, 2nd Day of Janti ry,The Transfer Books of the Company'wllclosed from the 17th to the 31st December, inboth days inclusive. By order of the Board.

JAMES MASONd.
Toronto. Dec. 15, 1888. Man-

BUILDING AND LOAN
ASSOCIATION.

D1VIDEND No. 37.
Notice is hereby given that a Dividend of

par Cent. has been declared for the curren
year, ending 31st December, and that the saw
be payable at the Offices of the Association,
Toronto Street, on and after

Wednesday, 2nd January, 1889'
The Transfer Books will be closed from the

to the 31st December, both days inclusive.

By order of the Board,
WALTER GILLESPIE

Toronto, ]st Dec., 1888.

The London & Ontario Inyestmont
LImITED,

oF TORONTO, OiN'
DIVIDEND No. 21.

Notice l hereby given that a dividend at the
of Seven par Cent. par Annum bas been de'
for the half-year ending December 31st, 18Mwill be payable by the bankers of the ConmP&0
and after

The 2nd Day of January nextd,
The Stock Transfer Books will be closed frO01

16th to the 31st instants, both days inclusive.
By order,

A. M. COSBVToronto, Dec., 6th, 188. Ms

The National Investmont Co. of Ca
(LX-ED.)

DIVIDEND No. 25.
Notice i hereby given that a dividend of

par Cent on the paid-up capital stock of
pany has been declared for the current
and that the saine will be payable at the
the Company on and after

The 2nd Day of January, 180'
The Transfer Books will be closed fron the

to.the St prox., both days inclusive.By order of the Board.
ANDREW RUTHERFORD, Maii'

Toronto, 29th Nov., 1@9.

T
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

ieIVIs END No. 55.
ANI & hereby given that a Dividend of THREE

o th PER CENT. on the Paid-up Capital
rrent his Company has been declared for the

ableat the -year, and that the sanie will be pay-ateOpany's Office,t23 Toronto street, on

and after
The 2nd DAY OF JANUARY, NEXT.

o the ransfer Books will be closed fron the 17th
3e8t Dec., inclusive. By order of the Board.

to 2ust Nov., D. McGEE, Secretary.

Tb LF.o 8anandSavings Company.
OWpny1y N. 17 TORONTO ST., TORONTO.

. ...................... .................... 81,057,250

.......................................... 611,430
" ........ ............... 1,385,000

adyaiio id.ý iprved Real EsBtate et
Ster cnnét rates._ l and CUrrency Debenturee iasued.
lehanlllvOon eDb tand interet allowed
0 -Iear ly. By Vie. 4, Cha .90, Statutes of

aecutorsna<a Adncinistrators are author-
.est trust funds in Debentures of this

00K', M.P., GEO. S. C. BETHUNE,
resident, Secretary-Treas

SOntario .an & Savings ompany,
0 Pie ribed..... ........... 300,000

P .... ........... .................... 800,000

ad u."De '"ntur...".'.". 65,000
aone lowratea of intereat an ths

lowrttateandMunicipal Debentureew p VreYed and interest allowed.
W Pesident.

Vice-President.
T. H. McMILLAN, Sec Treas.

Insurance. *

UUFACTURERS' LIFE
1eSURANCE COMPANY.

ufacturers'Accident Ins. Co.,
et same management and directorate.

38 King St. E, Toronto, Ont.

ora1ted by Special Act of the Dominion
Parliament.

BNED AITHORIZED CAPITAL & OTHER ASSETS
OVER $3,000,000.

Pboit Wlth the Dominion Government.

ht 1 n President:

dexIc.nl s orNl A. MACDONALD, P.C., G. C. B.
theu ankT N-Geo. Gooderham, Esq., Presi-aeturer,O 'Toronto; William Bell, Esq.,

CA'LILE WManaging Director.

O PL FINSURANCE.
IN ATUPRAL ENDOWMENT PLAN

NA&TUTRAL PREMIUM PLAN
Agents -tcii »

UnIePresented Districts.

GiLSGOW & tnDOn
lsurance Company.

,,Ittow 444> O'VEu PoR CANADA
London Bundings, Montreal.

oIo ' TEWART BROWNE.
OPICE, 34 Toronto St., City.

Ci Sident Secretary-J T VINCENT.
S m, IFAHEY.

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Bay and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold,

J O H N LOWY
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

C.•S. GZOWSKI, JUN.
Stock and Exchange Broker,

AND GENERAL AGENT,
24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and aIl un.
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & C0.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

lR5EAL ESTATEH AC&-GEJITS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. -:- 28 Toronto Street.

STRATHY BROTHERS,
STOCK BROKERS,

(MEMBERS MONTREAL STOCK EICHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10 % on iar value. Commission-* of 1% on
par value. Special attention given to investment.

GoODBODY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDEs & Co., Cihicago.

BLAE BRos. & Co., Boston.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphi<
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

GEO. F. ALEXANDER. G. TOWER FERGUSSON

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Exchange.
Financial, Investment and Estate Agents

RENTS COLLECTED.
38 KING STREET, EAST, - - - TORONTO

References-Hon. John Macdonald, Senator, Dom
of Canada, Toronto. John L. Blaikie, Pres. Canada
Land. Credit Co., formerly of Blaikie & Alexander
Toronto Wm. Alexander, formerly of Blaikie &
Alexandor, and Alexander & Stark, now of Santa
Barbara, Cal.

THE GUARANTEE GOMP'Y
0F NORTH AiWERICA.

ESTABLISHED - 1872.

BONDS OF SURETYSHIP.

HEÂD OFFICE, MONTREAL
E. RAWLINGS, Vice-.Pre. & Man. Director.

TORONTO BRANCH:
Equlty Chambers. MEDLAND & JONES, Agents.

Miscelaneous.

NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.

WM PARKS & SON,
(LIMITED)

ST ". J0C1M3.1N", NT.1B.

Cotton Spinners, Bleachers, Dyers
and Manufacturera.

Cotton Yarns, Nos. 5 to 10, white and colored.

Cotton Carpet Warp, white and colored.

Bail Knitting Cotton, in ali numbers and colora.

Cotton Hosiery Yarn, suitabie for
Manufactui ers of Hosiery.

Grey Cottons in a variety of Grades.

Fancy Wove Shirtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,

.1 ColborneSt.,Toronto. 708t.Peter St..Montreal

TII.IIBELL TIILIIHONII O'Y
OF CANADA.

ANDREW ROBERTSON, - - PIDENT.

C. F. SISE, -.. - - VICE-PREsNT.

C. P. SCLATER, - SEOBETABY-TBEASUBBB.

KEAD OFFICE, - - MONTREALT.

H. C. BAKER,
Manager Ontario Department, Hamilton.

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
o! litigation.

This Company will arrange to connect places not
having telegraphie facilities with the nearest tele-

iraph offce, or it will build private Ues for firmeor
individualsa, canneciing their places ai business
or residences. It is also prepared to manufacture
aI kinds of electrical apparatus.

Full particulars can be obtained a.t the Company's
offices as above, or at S. John, N.B., Halifax, N.B.,
Winnipeg, Man., Victoria, B.C.

A NEW MERES ON TRE

SCMGE OF ACCOUTS,
AND

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE,
Address,

• • - S1.00.

CON NOR O'DEA
IORONTO, ONT,
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Leading Barriters.

COATSWORT, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. COATsWORTH, JR., L.L.B. FRANK E. HODGINS.
GRO. 0. CAMPBELL. W. A. GEDDES.

TOISON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OFICEs-BANE BRITIsE NORTH AMERICA BDGs.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MAODONALD.

Registered Cable Address-'' Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDsEY.

KINGSTONE, WOOD & SYMONS,
Barristers & Solicitors.

W. KINGSTONE. B. G. WOOD. DAVID T. SYMONS.
OFFICEs-North of Scotland Chambers,

Nos. 18 and 20 King Street West, - - Toronto.

E. H. BRITTON,
Barrister, Solcitor, &c.

TORONTO, - - - - ONTARIO.

Offices,---- ------ 4 King St., East.
TELEPHONE NO. 65.

R. P ECHL I,
BARRISTER,

SoUcitor, Notary Public, &c.
TELEPHoNE 1739.

OmcIEs, - -No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORQNTO.

. . MACÂmEN
W. M. MERRITT
W.E.MIDDLETON

J. H. MACDONALD, Q.C.
G. P. SHEPLET
B. C. DONALD. 1

PARKES, MACADAMS & GUTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHALL,
BARRISTERS.

Hamilton, Ont.

. W. MICKL E,
BARRISTER, SOLICIT OR, Etc.,

RooM 14,- - - - - - MANNING ARCADE

T OR ONT O.

SIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFIcE--Corner Richmond & Carling Streets, No.

LONDON, ONT. .

90,000
50,000

100,000
20,000
19,000

150,000
351869
10,000
14,080

100,000
120,000

612
00,000

100,000

9,500

4,000
5,000100

i3EO. C. GIBBON GEO. M'NAB
. MULKERN FRED. F. HAPRPE.

. C. ALO/IRE, B. C. L.,
Barrister, Solcitor, Notary Public.

OFFICE, - - - - MAOK's BLOCK, PITTrSTREET.

CORNWALL, ONT.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &C.,
COBNWALL.

0. B. MACLENNAN, Q.0.,
0. H. CLINE.

J. W. LIDDELL.1

DAVIS & GILMOUR,
Barristers, Solitors, &o.

OFIcEs-Molntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOUR GEENT DAVIS

BANKS.

British Columbia....................
British North America ..................... $243
Canadian Bank of Commerce............ 50
Central ....................... ............ ..
Commercial Bank of Manitoba......
Commercial Bank, Windsor, N.8. .. ~.. 40
Dominion .......................................... 50
Eastern Townships ........................... 50
Federal ............................................. 100
Halifax Banking Co............................ 20
Hamilton .......................................... 100Hochelaga......................................... 100
Imperial.........•••••••••..............-100
La Banque Du Peuple........................ 50
La Banque Jacques Cartier ............... 25
La Banque Nationale ........................ 100
London ·· · · · · · · · · · · · •••••·......................... 100
Merchants' Bank of Canada............... 100
Merchants' Bank of Halifax............... 100
Molsons ............................................ 50
Montreal............ ...................... 200
New Brunswick ................................. 100
Nova Scotia ....................................... 100
Ontario ............................................. 100
Ottawa ........................................... 100
People's Bank of Halifax..................90g
People' Bank of N. B..................... 50
Quebe ................................................ 100
St. Stephen's....................................... 100
Standard..........................................50
Toronto .................................. 100Union Bank,Halfxl .................50
Union Bank, Canada ......................... 100
Ville Marie.......................................... 100
Western ............................................. 100
Yarmouth .......................................... 75

LOAN COMPANIES.
UNDER BUILDING Soc's' ACT, 1859.

Agricultural Savings & Loan Co.........
Dominion Sav. & Inv. Society ............
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc.......
Freehold Loan & Savinge Company...
Union Loan & Savingi Co ............Canada Perm. Loan & Savings Co.
Western Canada Loan & Savings Co.
Building & Loan Association ....
Ontario Loan & Deben.Co., London...
Landed Banking & Loan Co...............
Ontario Loan & Savings Co., Oshawa.
Farmers Loan & Savings Company ...
Peoples Loan & Deposit Co ......
London Loan Co. of Canada.Canadian Savingu & Loan Co.............

UNDER PRIVATE ACTs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.)
Manitoba & North-West. Loan Co. do.
British Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
London & Can. Ln.& Agy.Co.Ltd. do.
Land Security Co. (Ont. Legisla.)......

DOM. JOINT STOCK CO's' ACT.
Imperial Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan C..............
Ontario Industrial Loan & 1nv. Co....
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Co..............
Canada Cotton Co....................
MontrealT.legaphCo ...... .....
New City GasCo., Montr.
N. 8. Sugar Refinery..................
Toronto Consumers' Gas Co. (old)......

£ 5
$100

40
40

500
50

Capital
Sub-

scribed.

$2,500,000
4,866,666
6,000,000

...............

500,0001,500,000
1,500,000
1,950,000

500,000
1,000,000

710,100
1,50,000
1,900,000

500,000
9,000,000
1,000,000
5,799,200
1,000,000
9,000,000

19,000.000
500,000

1,114,300
1,500,000
1,000,000

600,000

3,000,000
200,000

1,000,000
1,000,000

500,000
1,200,000

300,50005W'0000
80000

630,000
1,000,000
1,500,000
1,500,000
2700,000
1,000,000
3.50,000
3,000,000750,000
21000,000

700,000900,000
1,057,250

600,000060,700
750,000

1,250,000
1,620,000
1.500,000
5,000,000

498,850

M,850
1,700,000

800,000

450,000
466,800

2,665,600

£1,500,00
$2,000,000
2.000,000

1,000,000

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

Last
Divi-
dend.

5
15

10
20
10
12
571420
94
549

4i

15
10
10
6
5

10 9
10 1

NAxE oF CoMPAN.

Briton M.& G. Life.
0. Union F. L. & M.
Fire Ins. Assoc ......
Guardian ...............
Imperial Fire....
Lancashire F. h L.
London Ass. Corp.
London h Lain. L.:
London & Lan. P...
Liv.Lon.& G.F.& L.
Northern F. & L ...North Brit. & Mer..
Phonixi............
Queen Fire & Life..

yal Insurance....
ScottishImp.F.&L.
Standard Lie......

CANADIAN.

Brit. Amer. F.& M.
Canada Life .........
Confederation Life:
Sun Life As. Co.
Royal Canadian..
Quebeo Pire ......... i

ueen City Pire.....
eesteru Asauane

>' al

$50 $50
400 50
100 10
100
100 19
100 65
5025do0go

Last
Sale

Nov. 24

24~ 252

79 81

158 162
6j50 52

12J 12
35 36
58 59
441 45J

260 265
4 4

414 421
............
...........

Dec. 18

93 ...

20

*9.
11444

Capital
Pa d-up.

$1,824,937
4,866,666
6,000,000

276,370
960,000

1,500,000
1,45,136
1,950,000

500,000
1,000,000

7 10,100
1,500,000
1,900,000

500,000
1,900,000923,588
5,799,200
1,000,000
9,000,000

19,000,000
500,000

1,114.300
1,500,000
1,000,000

600,'000
150,000

9,500,000
900,000

1,000,000
2:060,000500000
1,900,000

477,50
390,424
915,000

616.585
91,950

1,100,000
1,100,000
1,900,000

627,0009,300,000
1,400.000

750,000
1,200,000

493,000
300,000
611,430
564,580l
600,000
650,410

450,000
319,500
322,412,
663,990
700,000
230,090

695,000
425,000
477,209

989 0361
309,056
700,000

S 486,000
1,100,000

600,000

25,1000
78,000

1,150,000
450.000
000,000
100,000
160,000
100,000
600,000

300,000
140,000
100,00000,000

1,700,000
190,000

1,000,000
6,000,000350.000

400,000
550,000
310,000
35,000

495,00025,000
380,000

1,3000
40,000O

100,000
90,000
35,000
30,000

88,000
100000
437,000
200,000
570,000
200,0001,180,000
700.000

95,000
321,000

70,000
70,000

112.589
100,000

115,000
111,000
55,000

150,000
360,000
215,000

96,400
30,000

5,000

48,500
80,000

Divi-
dend
last

6 Mo's.

3%

3h

3j
3
3
3
34
34
3

5
9
s4
3h
3
4
5
6

3
4

34

si

4

si

3

3 3|

4

6
5
3
34
3

34
34
34
3h
4
5
5

""""

0 1,500,000 £ 10,408 64
0 8,000,000 . 6

2,000,000 3

.....00.. ........ 18 .

Par
RAILWAYS. value

Atlantic and St. Lawrence..........£100
Canada Pacifn .................... 100
Canada Central 5 % lt Mortgage ..
Grand Trunk Con. stock...........100

5 % perpetual debenture stock ...
do, rq. bonds, nd charge.do. Irsnpr:ernce ........... 100do. Secona ref.stock............ 10
do. Third prof. stock ....... ,.... 100

Great Western per 5% deb. stock...... 100
do. 6 % bonds, 1890...... ......

Midland Stg. lst mtg. bonds,.........100
Northernof Can.5 % rt mtge 100

do. 6 %second pref .......... :100Toronto, Grey h Bruce 6% stg. bonde
ist mtge ........ * ................ 100

Wellington, GreyhBrc1%jlt m.

SECURITIES.

Canadian Govt. deb., 5% stg...........
Dominion 5% stock, 1903, ofBy. oan.

do. 4 % do. 1904, 5. 6, 8...........
do. bonds, 4 1904,86 Ins. stock ....

Montreal Sterlin %, 1903............,....
do 6 %,184, 1904 ....................
do. do. 5%, 1909 .............

Toronto Corporation, 6 %, 1897..................
do, do. 6%, 1906, Water orks DOP,

DISCOUNT RATES. LondoV
Bank Bills, 3 month.............4

do.B 6s do.......... 4TradeBilîs 3 do ........... .4
do. - O6 do. - .- * 44

STOCK AND BOND REPORT.
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NO R T H E R N
S481URANCE COMPANY,

;r anch Omce for Canada:
Otre Dame St., Montreal.

>CriNCOmEAND FUNDS (1886).à- . --............................... $15,000,000

t reven e from fre premiums. 3,034,000e 1 eefrom if1e vremiume ...... 1,385,000rom iuerest upon in-....................................... 690,000
OcEIE, - Inspector.0

olROBERT W. TY RE,
MANAGER FOR CANADA.

ha..

MITOBA WIRE CO.,
1LLEVILLE, ONT.,

A~IN LINE
ROYAL MAIL

iS HIlPS.
18,8

W ter Service. 1889.

5TEAMER. FR0OM

v N29- Polynesian ... Saturday Dec. 1
)e .13 Nova8eotian. Monday 10

. Sarmatian ... Saturday 15
)4 . Peruvian....... Monday 24
11 Parisian ... Saturday " 29

n* Caspian ...... Monday Jan. 7
, N Sardinian... Saturday "'12

ya NOva Scotian. Monday 21

·................ Saturday " 26
u rn Portland via Halifax call at

and ander passage to and from Liverpool
ners n, ls and passenge s.

, orao Haliax via St. Johns, Nfd., call
11au te Pasages to and from BritainD onWe rtland on arr val of train leav-
tririedsday morning, and Halifax on

eaving Toronto on Thursday

eg by steamers calling at St.8Oe Toronto on Friday morning

0.00, ( OCEAN PASSAGE.
kte * and $75.00 according to accom-ek 6 jediate, $30.00. Steerage, $20.00.Ø000cabin, $100.00, $125.00, $150.00.
Pa4% .Steerage, $40.00.De ere are booked to and from

Liv'erB ast, Londonand GlasgowS1erpool
o a n861gers are forwarded to and1

Jlverpool by rail without extra

h.nd ery information, apply to

Iiner a. .BOUAJER,
and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, December 19th.
Beerbohm's message reports :-Floating car-

goes-Wheat and maize, quiet. Cargoes on
passage-Wheat, rather easier; maize, quiet.
Mark Lane-Wheat, steady; maize and flour,
quiet; good cargoes No. 1 Cal. wheat, off
coast, 39s. 9d. to 40s., was 40s. 3d. London-
Good shipping No. 1 Cal. wheat, prompt sail,
39s., was 39s. 6d.; do., nearly due, 388. 9d., was
39s. ; good cargoes mixed American maize,
prompt steamer, 21s. 6d. French country
markets steady. Weather in England milder.

LIVERPooL, December 12th.
Spring wheat, 8s. id.; red winter, 8s.; No.

1 Cal., 7s. 10id. to 7s. 11d. ; corn, 4s. 61d.;
peas, 5s. 11d.; pork, 81s. 3d.; lard, 45s.; bacon,
short clear, 43s. 6d.; long clear, 43s.; tallow, no
stock; cheese, white, 58s.; coloured, 58s.
Wheat quiet, steady; demand poor; holders
offer moderately ; maize, do.

TORONTO PRICES CURRENT.
(OoNTINUED.)

Sawn Lumber, Jnspected, B.B.
Clear pine, l in. or over, per M ......... $35 00
Pickings, 1t in. or over..............25 00
Clear&pickings,lin ........................... 2300

Do. do. 1l and over ............... 8000
Flooring, 1 & là in...........................16 00
Dressing ........................................... 16 00
Ship. culls stka & sidgs ..................... 19 00
Joiste and Scantling..... ........... 12 00
Clapboards, dressed..... .......... 12 50
Shingles, Ylm , 16 in. ........................... 2 50

XX .................................... 1 40
Lath ................................................... 1 75
8 r ce ................................................ 10 00

em lock ............................................. 1000
Tar.arac ........................................... 12 00

Hard Woods-y lYK. ft. B.iY.

Birch, No.1 and 9..........................81700
Maple,.. ". . ................ 160
Cherry,..". . ................ 600
Ash, white, " ................. 240

" black,. .. ................. 160
Elm, soft."............120

" rock." ....... ........ 180
Oak, white,No.1 and 92 ................ 5 0

" red or greyI e.............................18 0
Balm of Gilead, No. 1 & 9...................13 0
Chestnut ..................... 5 0
Walnut, 1 in., No. 1& 2...........0...
Butternut... ........................ 40 0
Hickory, No. 1 & 2 ............................ 28 0
Basswood. ". ........................... 16 0
Whitewood,.. ....................... 350

F~uel, &C.
oal, Hard, Egg.............. $.6 75Stove...................600

di Nut ......................... 60
Soft Blomsburg...................60Barhll bet.... 10............650

Wood, Hard, best uncut ................ O 0qualitunout... . 900

Pine, munt.................. O 0
out and splt1..........8 00
sabe........13 00

Hav and Igtraw.

37 00
27 00
2500
3300
17 00
17 00
13 00
13 00
0000
260
1 60
1 85

13 00
il 00
14 00

9000
18 00
85 00
98 00
18 00
14 00
0000
30 00
9000
15 00
3000

100 00
5000
0000
18 00
40 00

0 00
0 00
000
000
000
5 00
4 50
5 50
4 50
5 00
000

Hay, Loose, Timothy, New . $................1900 22900" " d" Old ................... 000 00 00
"é " Clover .......................... 00 00 000

Straw, bundled oat ......... ................. 13 00 14 00
" aloose ....................................... 8 00 10 0

Baled Hay, first-clas ...................... 15 00 16 00

LIVERPOOL PRICES.

December 19th, 1888.

W heat, Spring..........................................
"9 Red W inter...... ......................

No.1 Cal...................................................
Corn .......................................................
Peas .........................................................
Lard .......................................................
Pork ........................................................
Bacon, long clear.................

"t short clear ...................................
Tallow ....................................................
Cheese ...............................................

s. d.
8 1
8 0
7 11½
4 9
5 il
6 9
1 3
5 6
7 6
DO 0
58 0

CHICAGO PRICES.
By Telegraph, December 19th, 1888.

Breadstue. Per Bush.

Wheat, No. 9 Sprmg, spot.............$1 0 0 000
Corn .................................................... 0 34J 0 00
Oates ................................................ 0 25J 0 00
Barley .......................................... cash 0 00 000

Reg Producse.
Mess Pork .......................................... $1285 000
Lard, tierces..................810 000
ShortBRib .......................................... 7 50 000
Hai................................................... 000 000
Bacon,longolear................................. 000 000

" short cler..................... 000 000

BAILIS MANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Pinting Inks
WHITE LEAD,

Paint8, 4lachinery 01/s, Axie Grease, eo.

ISLAND CITY

Wite Lead, Color & YarnisliWorks,
MANUFACTUBERs 0F

WHITE LEADS, MIXEO PAINTS,
VARNISHES AND JAPANS.

IMPORTERs OF
Dry Colors, Plain and Decorative Window

Glass, Artists' Materials.

146 McGILL ST., D1)
MONTREAL. I. O. U &> .

EsTABLISHED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Vessel Owners.
Stores, Warehouses, Ofices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.
Write or telegraph for Lake

Marine Insurance.
Transportation or

INTRCOlONtA RilliT
OF CANADA.

THE ROYAL MAIL PASENGER & FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Route between the West and
Al points on the LOWER ST. LAWRENCE

and BAIE DES CH ALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers for Great Britain or the Continent
leavig Toronto by 8 a.m. train Thursday will join
outward MailSteamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
quickest freight route between Canada and GreatBritain.

Information as to passenger and freight rates can
be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

98 Rossin House Block, York St., Toronto.
D POTTINGER,

Chief Superintendent
Bailway Office, Moncton, N.B.

November 200h, 1AS.

TIMES. 697
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Leading Wholseale Trade of Montreal.

B.Morrice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings

Canton Flannels, Yarns, Bags, Ducks &o.
ST. CROIX COTTON MILL

Tiokinge, Denims, Apron Checks, Fine FancyChec4, Ginghams, WideSheetings, Fine Brown
Cottons, &tc.

ST. ANNE SPINNIG CO.
Hochelaga,]

Heavy 3rown Cottons and Sheeting.

Tweeds, Knitted êoods, Fiannes,
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade onlv Supplied.

REMINGTON STANDARD TYPEWRITER
Won Gold & Silver Medals

at Tor-nto, Aug. '88.

- -- SEND FOR REPORT.

CEo. BENC0UCH, 36 KINC E. TORONTO.

ercantite Summary.
THE largest monthly shipments of coal from

the port of Nanaimo were those of last Novem-
ber, they amounted to 46,887 tons.

THE mangers of the anthracite coal mines at
Anthracite, B.C., announced last week that
the mines would be opened immediately.

VENIsON was selling at New Westminster on
the 10th, fore quarters at 4 cents per lb. and
hind-quarters from 5 to 6 cents per lb.

MB. R. W. SMYLiE now announces that he
has opened an office in London; next to the
Bank of Commerce, where he will carry on
business as accountant and auditor.

WE exported to Australia last year about
8271,000 worth of merchandise, and brought
thence 8120,000 worth, mostly wool. In the
previous year the United States sent to that
continent $11,000,000 worth and imported
89,660,000 worth.

THE new navigation chart, showing the
channel at the mouth of the river at New
Westminster, B. C., is being prepared at
Ottawa, and will soon be published for the in-
formation and convenience of shippers.

THE steamship "Islander " is to be placed
this week on the route between Vancouver and
Victoria. Her length is 240 feet, beam 42,
depth of hold 14 feet. She has twin screws,
with triple expansion engines of 3,600 horse-
power. Registered tonnage, 1,478. Greatest
speed 16.8 knots.

WHIT EWEAÂL!
ROBT. MCNABB & 00.,

MANUFACTURERS OF

Ladies' and Children's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies'&Toilet Jackets, White

Shirts, t&c., t&c.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

Letter Orderu receive prompt attention.

Leading Wholeale Trade of Montreal.

W. & J. KNOX.

4e 1- , a
RADE M>eW

Flai Spinners & Linen Thread 'firs
KILBIENIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

IN the list of premiums offered for groups of
subscribers to Masse'ys Illustrated, the first
item is a pair of curling stones: others are
skates, sleighs, toboggans, a bicycle, quoits,
foot-ball and lacrosse sticks.

THE regular monthly cotton crop report is-
sued by a Memphis firm-Hill, Fontaine & Co.
-says that the yield will be reduced to 6,175,-
000 bales by unfavorable weather. Their
former estimate was 6,715,000 bales.

THE contractor for the building of the
Southern Railway from New Westminster,
B.C., to the boundary of that province bas let
contracts for 30,000 railroad ties. Mr. Leamy
reports that 20 miles of the road is ready for
the graders.

A ST. JOHN'S, Que. letter states the Mer_
chants' Bank bas sold the old boot and shoe
factory property in that place to a firm of sash
and door manufacturers. This firm intends
to employ 70 to 80 hands and manufacture
extensively all kinde of wood work.

THE annual meeting of the Montreal Elevat-
ing company took place on Monday last. Mr.
Andrew Allan, the president, occupied the
chair. The annual report showed a not alto-
gether satisfactory condition of affairs, the
volume of business of the past year having
been the smallest which had been transacted
by the company for many years, the break in
the Cornwall canal at the conclusion of the

STEEL, HAYTER & CO.
- IMPORTERS OF -

IN DIAN TEAS,
Direct from their estates in Assam.

Samples and Prices en Applicatibn

MEssRs. STBEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.
Calcutta and
London Firm, OcTAv1us STEEL & Co.

s.

Leading Wholesale Trade of Montreal

FERGUSSON, Al[XANDE &
MONTREAL

TRADE %) MARlÇ.

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, all 5M'
Ready Mixed Coach Colors,

Painters' Pure Colore, Dry in
Superfine Carriage Colors, in 011 & Ja

Mistletoe Permanent Green for WindO<
BlInds, &c. Agricultural Imulemlent

Paints, Colors and VARNISHES.
Coach Builders' VARNISHES and J 0-

Wood Stains, Japans and Driers,
Painters' requisites, &c., &c.

FULL STOCK. ÷ PROMPT SHiPME"

STEWART MUNN & ç
Generail Commission Merchants.

F'IS H, QI LS, Boo
Steam Refined Beal Oil. Newfoundland Cod
Oil. Newfoundland Cod Oil. Gaspe and 4
Cod Oil. Receivers and shippers of Flour,

visions and GeneraProduce.
22 ST. JOHN STREET, -MO

Mlercantile Sutnuiarej.

season had aggravated the depression.
board of directors was re-elected as follo
Messrs. Andrew Allan, president; Hugb
Lennan, T. A. Crane, A. T. Patterson
Alexander McDougall, managing directOr.

INSUFFICIENT capital is the principal

assigned for the failure of Ed. Sellens, a
eral dealer at Lakefield. Messrs. Blakejy
Anderson, who have charge of his affaire,
the liabilities to be $3,500 and assets $3,0
the result of eighteen months storekeepiD"

THIs is the way the matter is put by
Philadelphia Record:-There is no suco
merchandising that does not grow out c
dicious advertising. The pedlar relies 01
dividual exertion ; the merchant relies
public information, and the top-most
chants are the heaviest advertisers.

THERE's money in butter making, aco
to the Peterboro Times, which proceeds
how Mrs. John L. Telford of EnnismOre
an account during the past summer of
profits accruing from six cows up to A
and seven from that time till tlhe end o'
vember. Besides keeping a family of seVo1
hired man and servant girl, and having a
supply and sufficient to do over the 0o
winter, she bas netted.1150.44,!and raised
calves, which average in value $4 each, rn
a total of $166.44. The number of pou]'
butter sold was 705.

ELLIS & KEUCHLEY1
IMPORTERS OF

COFFEE
Manufacturer& of

EMPIRE BAKING
POWDER.

BAY ST., TORONTO.
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Wholesale Trade Of Montreal.

JOhn Clark, Jr, & Co'i
lio LLEQ.
POOLCOTTON

UtpMZqne3ndsd b the Picipal Sewlng Machine
the bes for han and machine sewin

f TRADE MARKS,
e anvensnce of our Customers in the WStPaulliso BLACK, WHITE, and

ellington Street E., Toronto.

Will receive prompt attention.

WAL.TER WILSON & GO.,
Agents for the Dominion.

ST HELEN STREET, MONTREAt
STREET EAST, TOBONTO.

Ai. BARBOUR & SONS'

IRISH FIAX THREAD
x'O4a. Gold Idal

TEZ

[ AX Grand Prix
Paris Ex-hibition, 1M.

ne Thread, WaxMMachine Thread, Shoe
Baddlers' Threa,,1 Gining Twine,

Remp Twine, hc.

WILSON & COMPNY,
SolAgents for the Dominion.

8 ST HELEN STREET, MONTREAL-

STREET EAST. TORONTO.

e&UTIUR, CORNEILLE & CO

S OIL, LEAD, PAINT
Varnîsh Merehants

Gria MIPOnTuns 0or
nand RELIN WINDOW GLAss

11%kandOrnmentl = ouzedRofled
aitersnd Bug ."'°"""

8 ArA8t8 Mater/ais, Brushes, doli, S t. Paul St., & MisM5, 951cm.

ON TREAL.

PUGUiRRIE &0O.,
100 Grey Nun Street, MontreaL

e'et o..CmePonnTEas or
lont Canada Cement,

Tc'**s fter. sL..e,

Roman Cernent,

Bo¾ch ire Bricks Whiting,
GU«d D ,P.,Planter of Parie

eire Clay, Chia Clay, ho.

SCha and Bed Springs.
Sle took alwas on hand

H E MONETARY TIMES.

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants & Manufacturera'

Agents

Blesched Shirtingi,
Grey Sheeting Tiokinge,

White, Grey and Colored Blankets,
Fine and Medium Tweeds,

Knitted Goods,
Plain and Fancy Flannels,

Low Tweeds, Etoffes. &c.. &o.
SM Wholesale Trade only supplied.

13 & 15 St Helen St., MONTREAL
20 WeWngton Street West. TORONTO.

LONSDALE, REID & Co.
IMPORTERS OF

FANCY & STAPLE DRY GOODS,
sM.&Lw.a.ms, &.

St. Helen St., Montreal.
WE BEG TO INFORE TUE TRADE

that we have now in Stock a full Une of Colorsin

KNITTINGSILK
In both Beeled h Spun Silks.

To be had o all wholesale houses in Canada.

BELDING, PAUL
MONTREEAL.

& CO.,

THE CELEBRATED

/B AS PURE AS THE PUREST,
AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offered under slightly different names.
Ail frst-olass grocers sell it.

JAMES ROBERTSON,

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
&o.,o.

Cochrane, Cassils & Co
B1OTS & SHOES

WHOLESALE.
Cor. Cra1g & St. Francois Xavier Sts

MONTREAL, Que

HODQSO, SUImnER &00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, IONTREAL
and 58 & 97 Princess St., WINNIPEG.

BÀ&LL'B QOBZTS,
Manufactured by

BnRU6E H. & o0.,

Cor. Bay & Adelalde Streets,
TOBONTO
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Leading Wholesale Trade of Moutreal

S. Greenahielda, Son & Ce.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
Am»

720, 732, 734, 736 Craig St.,
MONTREA L.

Mercantile summary.
. LICENSE to do business has been issued to

the Dominion Plate Glass Insurance Company.

WoRK has been commenced on the new ele.
vator of the Grand Trunk Railway at Wiar.
ton. It is to be of 750,000 bushels capacity.

THE proprietor of the Listowel woollen mille
recently shipped 135 sacks of wool to Philadel.
phia, the value of the shipment being about
$6,000.

IT is rumored, says the Chignecto Post, that
A. L. Wright & Co. have given the Albert
Railroad Co. a guarantee for four hundred car
loads of lumber before the first of March.

Ross BRos., a firm of general dealers at
Shawville, Que., have assigned with liabilities
of 814,000. They began a few years ago with
a small capital and have been slow in pay.
ments for some time, so that the stoppage was
not altogether unlooked for.

LETTERS patent are issued incorporating the
Ottawa Granolithic Paving Company, capital
$25,000. J. C. Roger, Jacob Erratt, J. E. Ask.
with, A. MoLean, A. Robillard, H. Robillard,
of Ottawa, and Robert Forsyth, of Montreal,
are the corporate members.

Tnos. MCCORKILL, a wagon maker of Mano-
tick, Ont., has assigned after being in business
some fifteen years. Up to quite recently he
was thoght to be doing a fairly remunerati#e
business, and has always been looked upon au
a well-meaning and solvent man.

AN amiable and much-esteemed gentleman
passed away on Tuesday last, in the person of
Mr. John G. McIntosh, of London, who died
suddenly from apoplexy. Deceased was 70
years of age. He came to London in 1838,and
with his brother conducted business in general
merchandise underathe style of A. & J. G. Mc.
Intosh, a name that stood high in business
circles. The brothers succeeded well, as they
deserved to do.

toi
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SDCKLING9 CASSIOT & cou
Trade Auctioneers and

Commission Merchants, - - Toronto,
Will hold their next trade sale of

DRY GOODS, TWEEDS, CLOTHINO, BOOTS
and SBOES, RATS, CAPS, Etc., on

8th and 9th of JANUARY,
And following days.

Sales will be held thereafter fortnightly during
the season. Liberal advances made on ai classes
of merchandiso. No charges for storage and insur.
*uce. Ail business and corrspondeno.tr°"y
oonMdential.
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A MERRY CHRISTMAS to our readers.

A sEIZURE has been made ai Chatham,
N. B., of a lot of smelts, caught during the
close season.

A LUBRICATING oil factory is to be started at
Stellarton, N.S., and all the stock required
has been subscribed for.

QUEBC lumbermen are forwarding deals
over the Intercolonial Railway to Halifax for
shipment to Europe.

TE Almonte knitting mill is doing so well,
according to the Perth Expositor, that the
directors are adding new machinery to increase
the output.

LAMBs hipments from St. John to the States,
says the Sun, have about ceased for the pres-
ent season. Last week about 500 carcases
were exported from that city to Boston, etc.

THE liabilities of the firm of H. S. McColl &
Co,, of West Lorne, which lately assigned, are
estimated at $5,000, says the London Free
Press. The stock is said to be worth $3,000,
and the book debts as much more.

AN effort is being made to form a pool
among window-glass factQries to limit pro-
duction and maintain prices, now falling
under the influence of cheaper production by
the aid of natural gas. This, in the opinion
of the New York Times, is obviously an eco-
nomic blunder.

BunouRs are active in the county of Leeds.
Three men broke into Singleton's store at New-
boro on Sunday week; then they entered a
private house, but were again disturbed and
got nothing. They afterwards broke into the
Crosby station of the B. & W. R. R., and more
recently at Elgin broke into J. R. Dargravel's
store and secured $150 cash.

THx Canada Sugar Refining Company insti-
tutes an action for $1,000, for alleged damages
against the Bossiere line of steamers, for not
carrying out a contract to transport some
coal to Montreal. The Canada Jute Company
also, we are told, sues the same parties for
0200 for alleged damage to goods by water.

ONE organ company of Clinton offered to
locate in Goderich and employ 100 workmen,
if a bonus of #40,000 were voted to them.
Another party offered to establish a new organ
factory in that town which would start with a
working force of twenty men, if $8,000 bonus
were given. The bonus system is unsatisfac-
tory as a rule. Besides, have the projectors of
this last-mentioned factory considered that it
is quite possible to overdo the making of
organs ?

Leading Wholesale Trade of Toronto.

THD SI[L iBROS.c CDstd.
Importer&, Exporters, Growera and

Dealers in

SEEDS,
CORRESPONDENCE INVITED.

lamples of Red and Alsike Clovers and

Timothy Seeds Solicited.

93r Enquiries by Mail or Wire promptly

answered.

THE STEELE BROS. 0O, Ltd.,
SE ED ME RCH AN TS, TORON TO, Ont.

HALIFAx merchants have arranged for an
excursion week te bring in country tradersi
from the country towns especially for the
Christmas season. Tickets at one fare have
been arranged for f rom 21st to 28th instant, at
all stations on the Intercolonial and Eastern
Extension lines, and the western railways are
also making cut rates.

THE new steel steamer to be placed on the
route between P. E. Island and the mainland
of Nova Scotia is now at Pictou. She was
built by John Elder & Co., on the Clyde, and
is designed after the Norway ice boats ; being
light in the bow, the object being to ride upon
and break down the ice. The "Stanley," as
she is named, is of 1,000 tons burthen. Her
length is 200 feet, indicated horse power 1,600
triple expansion engines. She is intended
to make fifteen knots per hour.

" IT is hardly an exaggeration," says the
Detroit Free Press, "to apply the words of
Scripture to life insurance. It is 'eyes to the
blind and feet to the lame ; it delivers the poor
that cry and the fatherless that have none to
help them; it causes the widow's heart to sing
for joy, and upon it comes the blessing of him
who is ready to perish.' In the darkest hour
this beneficent agent extends over the be-
reaved and afflictedthe rainbow of hope, and
changes want and penury to prosperity and
comfort."

THE mayors of Halifax, Fredericton, and
Moncton are about te hold a conference on the
subject of the proposed abandonment of
that portion of the Short Line railway
between Fredericton and Moncton. A short
line railway between Montreal and Halifax,
with the link between Fredericton and Monc.
ton left out, is regarded about equal to the
play of Hamlet with the character of Hamlet
left out. It ih said, unless the short line is
constructed as contracted for, something like
a political revolution in the three maritime
provinces is threatened.

AN anonymous letter was recently received
by the manager of the Rathburn Company.
It contained four dollars, the price of a pair of
blankets which the writer of the letter had
stolen some years ago from one of the lumber
shanties in North Hastings. When packing
his trunk to leave camp he found that several
articles belonging te him had been stolen and
taking, as he writes, the advice of a shanty
remark, "to get even by taking from another,"
he enclosed the company's blanket in his
trunk. It was the first and last theft he ever
committed and he adds "the cursed act

Leading Wholesale Trade of Toronto.

NEW FRUITS - -

Vostizza, Patras & Provincial Curranta.

Vega and Dehesa Raisins. -:-

Blue and Black Basket Raisins.

Eleme & Malaga Fige. Grenoble Walnuts
Brazil Mute Tarragona Almonds.

Lemon, Orange & Citron Peel. Layer Dates.

JW" We show the finest assortment of Christmas
.m Goods in Canada.

EBY, BLAIN & 00
WHOLESALE GROCERS,

Cor, Front and Scott Sts., Toronto.

haunts me still." In order to relieve o1-
science he makes restitution by remitting the
value of the blankets, stating that he had beefl
taught a lesson for life though at a great cost.

WE learn from the Canadian Manufacturer
thiat Messrs. William Bell & Co., of Guelph,
Ont., have just completeti and shipped 150
oigans te Japan. The goods go via a
American port and the Suez Canal. Pre-
ference would have been given te the routO
via the Canadian Pacific Railroad and the
Pacific steamer from Vancouver, but a large
diffèrence in the freight charges diverted the
business via the Suez route. " The order for
these organs came through an American
mercantile house, the preference being given
to Messrs. Bell & Co., simply because theY
offered a superior article at lower prices than
could possibly be obtained in the United
States."

A FiRM of general merchants at Merricki
ville, Dejencier Bros., are offering 60 cents il'
tle dollar on liabilities of $18,000, with assetS
nominally of the same amount. They are
siated to have forced trade considerablY
of late in that district, selling through p8d»
diers and at close margins. It is possible that
they made the mistake which so many traders
do, of cutting profits below the paying poin1t*
The creditors of sncb experimenters, as we4
aé the retail traders themselves, suffer in suob
c*se.--L. N. Carle, who was originallyil
the milling business at St. Ursule, Que., re-
moved to Montreal and opened a saloon last '
May. Apparently he found this a non-payin1
venture, for he now makes an assignnent'
with liabilities of $9,000, which, howevet,
includes a mortgage on some real estate.

CHRIsTMAs Numbers are numerous this yea'
and mostly pretty. The illustrated paper',
English, French, and American, offer an 0'
usual variety of contents, though none iV
better value for the money than the Montre
Star. Among our Ontario friends, the GlO"'
the London Free Press, the Brantford Telegra"'
the Woodstock Sentinel-Review, have all set
Christmas Numbers, some containing holidaI
tales, some historical or statistical referen0'
all giving attractive illustrations. One cannot
but be impressed with the strides made of lote
years, not only in the printer's art but in thOse
of engraving and lithography, when produo'
tions of the kind are turned out in such nDO'
bers. It suggests, too, that Canadians are 0
reading people as well as that they have
increasing appreciation of the tasteful
beautiful.

Leading Wholesale Trade of Toronto.

BOYD BROS. & Co'Y.

FALL AND WINTER•

Orders entrusted to us wll receive prOO 9

attention.

Bottom prices ln each departmOit

INSPECTION INVITE.

COR. BAY and FRONT STS'
TO ONTO.
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London Layers and Loose Muscatels. Our Travellers are now on the road WIth *
Valencia Raisins. Sult ana Raisins. ful Une of samples fo FaU and Winter trald'

--.oe ý
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c upSP0NDENT, writing last week, asks if
a not heard of the absconding from

Of Mr. O'Brien, druggist and prac-
.00, 1e h owes, it appears, $40,000 or $50,-

0and hieassets are very problematical.

DiinnNG the past season 75 new buildings
Ore erected in Moncton at a cost of $87,000.

addre lwele also some 20 or 25 erections in
%15 tion to buildings, costing in the vicinity of

,000, which would bring the total amount
Ille than $100,000.

4 eRGYM just starting in the ministry,
%d "o86 only income for the support of

as o · wife, and child, is hie salary of $900,
article, irpressed with President McCurdy's

ari" lCertain Conditions Affecting Life
'a8Ulce," that he caused hie life to be in-

ed for 2,500 in the Mutual.
5
IIALa pamphlet, entitled " Rough Notes

ne oplar Sports," and containing a few
skairal instructions regarding swimming,

ringand the like, has been selected by the
of cgle Accident and Guaranty Company

n ad, as the best way of enlisting young
enas agents.

ate th'A newspaper is responsible for the
dutia but that during November the total

a 0ods entered at that port were valued"t #287 095
1128 ',5555 on which duty to the extent of

S was collected, making a percentage of
'orate nearly as high as that of the

o tedStates. The newspaper claims that
discrimination on the class of goods

Wholesale Trade of Toronto.

SIIE McMRRIC & D
6R DAY STRVET, TORONTO.

IMPORTERS AND
Doers i11General Dry Goodsa

WE SHOW A
WLL ASSORTED STOCK

THIROUGHOUT THE
SEASON.

Mcyurrich & Co.,
6R~AY STTORONTO.

8 MCKINNON& CO.
IMPORTER0S OF

NInery Goods,

?aflcy Dry Goods,
Nantles, Silks, etc.

IGara V l Jordan Sts,
out,AIdrm.nbjr,,London,Eng

lE MONETARt TIMES.

used at Halifax and Nova Scotia generally, an
unreasonable amonnt of duty is collected.
The whole Dominion average last year was
only 26 per cent., while Halifax is made to
pay 44 per cent., or say 18 per cent. above the
average of the whole Dominion.

THE use of oil, spread upon the water, to
allay waves in stormy times, is likely to grow.
We learn from an exchange that six lake ma-
rine insuranze companies, will next season
make a reduction in their premiums on all
vessels carrying oil for this purpose, sufficient
to cover the expense of the oil and appliances.

GREAT opposition is manifested in St. John
to the present steamboat service between that
city and western Nova Scotia via Digby. The
mails'are carried over in an antiquated craft
without proper accommodation for pasengers,
and as St. John fears that the trade of Digby
and Annapolis will be lost to the New Bruns-
wick merchants, immediate steps are being
taken to place a modern steel or iron steam-
ship on the route without delay,

ONE of the most honored judges who ever
sat on the bench in Chicago, died last month.
It was said of him, says the Monitor, that the
cause of every offense brought before him, was
carefully inquired into. If the crime was
chargeable to poverty, he was lenient in the
extreme, if due to criminal instincts, the full
penalty of la w was meted out. Skilled counsel
were of no avail in shielding the guilty. This
judge left an estate of only twenty thousand
dollars, and in his will, deplored that he had
taken so little concern for the provision of hie
family. What a satisfaction it would have
been for him and for them if the advantages
of life insurance could have been pressed on
his attention.

MR. JAMES CODvILLE writes to the Montreal
Gazette, emphasizing the propriety of our
cultivating a trade with Japan. He says:
We see here "a nation of some 30,000,000 in-
habitants with very little machinery to help
them, and that little of the most primitive
kind. Now, here is a class of article that we
excel in. Then there is our implements,
another branch of industry of ours. Then
our woollens, our cottons, boots and shoes,

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,
Our Travellers are now all

on their respective routes,

701

canned goods, fish, four, biscuits, chemicals
and extracts, patent medicines, organs
and clocks, sewing machines, lamps, coal
oil, guns, revolvers, and fishing goods, lumber,
and some kinds of our hardware, stoves, grates,
and cooking ranges, mackintosh and rubber
goods and cloths, and a thousand and one
articles they want. Now, why not let ns sup-
ply those millions with some of our ltqxuries
and necessaries."

Ggrresponin-Ce,

HOME PRODUCTS.

Editor MONETARY TIMEs:
SI,-In your issue of the 7th instant you

say Halifax, N.S., got a new fire steamer from
the United States in preference to those made
by me. In case the public may think the en-
gine I make inferior or dearer, please let me
state the facts : I offered to ship an engine on
approbation-one hundred to two hundred gal-
Ions per minute larger capacity, a quicker
steaming machine, and of far better material,
our pumps being solid brass, the American
ones made of cast iron. Besides, the one they
have got will cost them 8800 more than my
price. In face of these significant facts they
refused to accept my offer.

At the same time, our Maritime Province
friends think and say we should do all in our
power to make our winter Atlantic ports in
their province through Canadian territory in
preference to U.S. ports, which is a most rea-
sonable and laudable requisition. But the
shoe is on the other foot at present, and very
ill-fitting at that; for they buy their goods in
the United States when offered goode here far
better and far cheaper, and refuse to have any-
thing to do with us. There is really anything
but encouragement in this for us to meet their
propositions, however patriotic we may feel
over such a proper and national sentiment.

Testimoniale from Winnipeg show that our
steamers in use there are much ahead, in
power and effectiveness, of the U. S. steamers,
both kinds being in use there, and every prac.
tical point shown te be in favor of the Can.
adian make. Very respectfully yours,

JoHN D. RoNALD,
Brussels, Ont., Dec. 15, '88.

-A church fair by any other name will
doubtless pay as well, but the innovation by
the Plymouth Church people in calling a fair
a market is open to objection. It is too world-
ly, too frankly like business. It is liable to a
frightening of patrons before they get inside.
Market savors of sausage, of sauerkraut, of
stuif generally. Why not exposition, empori-
um, or something of that sort ? Imagine a
man paying a dollar for a ten-cent pin
cushion t a pretty Christian and telling his
wife he had been marketing 1-Mulwaukee
Sentinel.

Leading Wholesale Trade of Toronto.

THE BARBER& ELLISCo.
Nos, 43, 45, 47 & 49 BAY ST.

and all orders entrusted tolACCOUNT BOOKS
us will receive immediate

shipment.

Wholesale Dry Soods & Woollens,

TOlOfrTTO-

IN GREAT VABIETY.

Special pattern made t. order. Materlal

and workmanship unsurpassed.

PAPER BOXES
- To order for all classe. of goodi.

CORRESPONDENCE BOLICITED.

TORONTO, - - - - ONT.
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Leading Wholemale Trade of Toronto.

W. B. BRocK. A. CRAWFORD. T. J. JErMYN.

W. R. BROCK & co.
WHOLESALE

Importers of General Dry Goods, British
and Foreign Wooliens, & Merchant

Tailors' Supplies for first class
Ordered Clothing.

D EALERS IN CANADIAN M&NUFAC.
TURED COTTON & WOOLLEN GOODS

Our terme and prices. are such asa acore
and retain independent merchants

as customers.

Oui Travellers are now out with Samples
of our Stock.

W. R. BROOK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM. B. BAMILTON,
JAMES BUIK. 11
A.W D SON & co.

M Sanufacturers &Wole DeIers in

B00TS8AND SIOES,
15 & 17 Front St. East.

TORQNTO.
ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

No. 80 Church Street, - - Toronto, Ont.

LAWRENRE COFFEE. THOMAS FLYNN.

SAUSAGE CASINGS.
SEASON 1888.

New Importations of English Sheeps.

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,
41 to 47 ST. LAWRENCE nARKET, TORONTO.

COOPER & SMITH,
Wannfacturers, Importers and Wholesale

Dealers in

BOOTS AND SHOES.
36, 38 & 40 Front St. Wast, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

Standard Coffees.
Iceland Xoss Cocoa.

Cocoatina.
JI W. CChocolates.

Leading Wholesale Trade of Toronto.

J. W. LANG & CO.,
Wholesale Grocers,

TORONTO.

NOW IN STORE - - -
FULL LINES OF

MEDITERRANEAN FRUITS
- FoR -

CHRISTMAS - TRADE.

WRITE FOR RIC·S.

33 FRONT ST., E.

0OBBAN MANUFACTURING O.
T O R O N T O .

XANUFACTUERs IOF

outdigs, Frames & Lookmng-&asses
IMPORTERA OF

Plate, German and Sheet Glass, Cabinet
Makers' Sundries,&c.

TORONTO SILVER PLATE CO.,
Manufacturers of the highest grade of

Sdver-Plated Wares.

TRADE MARK.

Factorie e.and Sniesroom,
420 to 426 .ing St.West, TORONTO.

New Seasons' Japan,
SPECIALLY SELECTED FOR CANADIAN TRADE.

3,000 1/4CHESTSe
1,500½1/2CHESTS.

Also ful stock Hysons, Congous, Gun
Powders, Assams, Ceylons, Pekoes, etc.

MORGAN DAVIES & CO.
46 FRONT ST., E., TORONTO.

BOEOKH'8 STANDARD
PAINTERS' BRUSHE8S

ARTIST BRUSHES, - -
-- HOUSEHOLD BRUSHES,

STABLE BRUSHES, .:.
TOILET BRUSHES.

MÂNUPÂOTURECD BT

CHAS, BOECKH & SONS, TORONTOs
Ail our Brushes are branded BOECK , to dig-

guarantee of their quality.

Leading Wholemale Trade of Toronto.

GCILVY,
ALEXANDER

& ANDERSON
Our Stock of Dry Goods

and Woollens is now con'l
plete and very attractive.
We invite the inspection Of
the trade.

43 FRONT ST. WESTe

I. & L. Samill, Benjamin & 00.
WHOLESALE

HARDWARE AND METALS.
No. 9 JORDAN ST.

Lamp Goods and Gas Fixture Departenent:

No. 26 NELINDA STREET.

Al1 acounts to be settled at former office, NO.
Yonge Street.

BROWN BROS0
Account Boot

MANUFACTU/RERS.

A large stock on hand, or manufactured tOpaten. UnBraae for Quallty, Durabiltl

henpneu. Eablished 9 vear.

CLDECOIT, BURTON & cDol
46 and 48 Bay Street,

TORONTO,
S. OALDECOTT. W. C HARRIS.
P. H. BURTON. Bï. W: SpENos*

Invite the attention of Buyers to their 1*r0
Stock of

DRESS MATERIALS
Embracing the Noveit es in Falbrics and 0olor

and Mante Materials in

RICH SEALS, MOSCOVIES,
ULSTERINGS, &c.

Inspection cordially invited.

CALDECOTT, BURTON &
-- q

FISHERMENS' DEPOT
GILL NETS for Lake Fisherles.

SALMON NETS for Pacifle Co

SALMON TWINEs, GILLING TwiNEs, SEINg
AND STURGEON TwiNEs.

Gi Nets and Cotton Netting made teoOrd

WATERPROOF OILED CLOTHING.

SHIP CHANDLERY, BUNTINO AND FLAg
Agent for W. & J. Knox's celebrated Fisig %4t.

and Twines, in Ontario, Manitoba and Pacifie

- BEND FOR PRICE LIST -

76 Front St., Ea8t, Toronto.
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ESTABLISHED 186.

TE 1gOETAY TIME
A14D TF A9E FýEVIEW,
ich has been incorpOrated the INTERcoLONIAZCOMERC,,o Montreal, the TRADE

R.ZVEw of the camnecity <(n 187o), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

ADIAN SUBSCRIBERS, - $2.00 PER YEAR.

ci CN- 10s. 6o. STER. PER YEAN

8NL - $2.00 U.S. CURRENCY.

COPIES, - - - 10 CENTS'

1Ook & Job Printing a Specialty.

'CE: Nos. 64 & 66 CHuRcH ST.
No. 1485. EDW. TROUT,

Manager.
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THE SITUATION.

ter the failure of the Grand Trunk and
6 Canadian Pacific Railway Companies to

ifeitually to extend to one another ac-
eoulmondation1 in parts of their track, there
ren only the question of working ami.
QlOgether within legal limits. A move-

nt, the good faith of which has not pass-
nlchalenged, looking in this direction,
pen started in London, Englafid, but

aarently with no great prospects of suc-
thoThe Grand Trunk made precisely
the sane objection to the construction by
d4 Canladian Pacific of a link between Lon-
' On ntario, and the Detroit River, that

te termade to the building of the Red
" Valley road: that it was unnecessary

aII e euldinvolve a waste of capital. Mr.
b n Pointed out that by persisting in
Glgtbis line the C. P. R. placed the

Co Trank in the position of a defensive
egalnl)tor.The two companies cannot

an 1y amalgamate or fall under a single
?nagent. Their choice is between

Pet nd waPlayf f ar; that war of rates which the
a cOmpetition produces and sometimes

oxte an unreasonable and even ruinous
ablei The public, while desiring reason-

S right rotection against unfair rates, has no
to, ask the companies to work at a1iretadwe cannot think there is any de-

Se that tey should do so.

Laet Sunlday -.
ratioa gunday collections for College fede.
Toro , adein the Methodist churches of
subac broght up, with what had been
city e dbefore, the contribution fromthis
Peteg 160,'000, out of the $200,000 ex
forthefrornlher. The remainder will be
in lao n iin 11time. Federation is*really
goi nger froi the bickering that iu
O t on about it. The supreme authority
ederateMethodist Church has decided foi

lelio 1 and all the talk in opposition
hat. Way of protest, and empty at
prove ointed out long ago that the
conditi0 subscriptions on impossible
sho lns, such as that Victoria Universit3ldgo toli
r sftay I8Coalilt.on, or Peterborough
as seriou urg, could not be regarde
10%r f and the fact that this chea]
%,ahanberality is being again paradei

no0 possible effect on the fortune

of Federation. The elder Bennett, of the1
New York HErald, once proposed to give a r

million dollars towards the payment of the M
United States debt, if a sufficiently large w
number of persons would each give an
equal amount to pay off the whole debt at
once; but no mortal regarded the offer in a
serions light, because the conditions were t
impossible. In this spirit some of Vic- d

toria's munificent patrons have acted. 1
l0

At last the long-predicted crisis in the u]
affairs of the Panama Canal Co. bas arrived:e
of the bonds offered in Paris only 180,000 a

have been subscribed, and the result an-D

nounced by Mr. Charles de Lesseps, son of I
the great engineer, is "bankruptey or the t

winding up of the company." The surprise i
should perhaps be that so large a sum as
bas been expended had been supplied be- h

fore the crisis came. The terms on which
bonds were secured, the last time the pub- u
plic was appealed to, were onerous, bearingF

some proportion to the risk which the sub- i
scription involved. Many of the subscrib-
ers, it may reasonably be assumed, werea
ignorant of the real state of the case, andv
M. de Lesseps continued to hold out the P
most hopeful assurance of the final achieve-
ment of the work in a short time. Only
the day before the son admitted the bank-
ruptcy, the father had announced in the
most confident terms that the subscription
had been a success. Unless the Govern-
ment had taken hold of the work, what bas
now happened was inevifable: the under-
taking is so vast, the expense is so great,t

the eating up of capital in the payment ofE
interest during construction so enormous,
that nothing less than the resources of the
Government could have prevented the
catastrophe. But the work has been car.
ried so far, the expenditure on it has been
so great, that it will surely not be allowed
to remain incomplete. An attempt made1
by the Government to secure legislativei
authority for delaying the payment of the
company's liabilities for three months has
not been successful.

When we consider that the French
people have put $400,000,000 in the Panama
venture, the wonder is that the crisis in its

i affairs has not created more serious couse-
sequences in other directions. The belief
that the Government would, in some way,
corne to the relief of the concern, may have

. exerted a buoyant influence. But the
original company will almost certainly be

: swept out of existence. M. de Lesseps, the
s moving spirit of the enterprise, has re-
. signed, and it will be no easy task to find

a suitable successor. At an early stage of
y the undertaking, American jealousy ex-
s tracted from the French Government the
F statement that it did not intend to take
r any part in the work. This declaration
i was probably made in sincerity, at the
t time; but the Government may come
e under strong pressure before long to do
e what it would never have undertaken a% a
y matter of choice. In that event, it remains

to be seen whether the assertion of the
1 Monroe doctrine, in lits modern extension,
p will end in a barren exclamation or lead to
d practical results. There are plenty of
s people at Washington who would like to

yet a large grant in aid of the rival Nica-
agua Canal scheme, in favor of which the
Monroe lracket" will be ingeniously
worked.

Public attention in the United States is
naturally being directed to the future of
he Panama canal. A resolution intro-
Luced by Senator Edmunds asserts that
'the Government of the United States will
ook with serions concern and disapproval
upon any connection of any European Gov-
rnment with the construction or control of
any ship canal across the Isthmus of
Darien, or across Central America, and
must regard any such connection or con-
rol as injurious to the just rights and
nterests of the United States and as a
menance to their welfare." The resolution
has gone to the Committee on Foreign
Relations, and it will be very likely to pass
unanimously both Houses of Congress. The
French Government is the only one at all
likely to do what is here deprecated. It
will not be disposed to see the enormous
amount of French capital put into the
work absolutely lost, and scarcely less dis-
posed to offer direct aid as a meanus of
averting an evil so much to be dreaded.
Moral and legislative aid it will offer, as in
duty bound; not direct pecuniary aid, if
there be any other means of saving the
wreck, and perhaps not even then.

The Canadian Pork Packers' Association
is appealing to the Government for protec-
tion. It sent a deputation to the Minister
of Customs the other day to ask that a
duty of one cent per pound be put on mess
pork, and two cents on all other kinds, or
an uniform duty on all pork. This associ-
ation is asking that the duty on pork be in-
creased in its own interest ; the appeal does
not appear to have been made under pre.
tence of protecting the farmer's interest; it
is a naked proposai for increasing the pro-
fits of the Pork Packers' Association. It is
time the Government ceased to yield to de-
mands of this nature, since every such con-
cession adds to the public burdens for the
benefit of private persons. The deputation
also complained that adulterated lard is be-
ing imported, containing only 20 per cent.
of real lard, 65 per cent of cotton-seed oi),
and 15 of beef stearine. They asked that
an increased duty be put on adulterated lard
and that the package shall be so branded
that no one can be deceived. The latter
suggestion is a reasonable one. But if the
mixture be not injurions to health and is
cheaper than real lard, why should not con-
sumers have the option of buying it, pro-
vided they know what they are buying ?
The public would distinguish between the
two kinds and it would be desirable for con-
sumers to have a choice. It was not ai-

leged that the imported article is injurious

to health, and Mr. Bowell assumed that it

was not.

No time was lost by the lumberers in pro-

testing against the attempt of the Pork Pack.

ers' Association to secure an increase in the

duty on pork. The deputation which wait-
ed on Mr. Bowell for this purpose pointed
out that the fat pork required in the shan.
ties is net produced in Canada, and that
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there is no reason why it should be pro-
tected. There is already a duty on it of
#2 a barrel, and to increase this duty would
be a grievous thing. And if the lumberers
were forced to use lean pork, the conse-
quences would be more serious still. But
the possibility of doing this is not admitted.
Mr. Bowell professed an anxiety to please
alinterests, pork packers, farmers, andlum-
berers, but lie will find this a difficult thing
to do, when the contentions of two of them
are in opposite directions.

The president of the Great North-Western
Telegraph Company notifies the Montreal
Telegraph Company that lines leased by
the latter company to the former no longer
produce enough to pay the rent stipulated,
and asks a reduction from eight to six per
cent. The Montreal Telegraph Company
does not give a direct answer, but alleges
that the document sent to them is "mis-
leading and incorrect," without stating in
what particulars. Mr. Wiman's circular
letter gives the net revenue of the year
ending September lst, 1888, at 0186,361,
while the annual rent is *242,500, showing
a deficiency of $56,000. The reduction of
receipts is said to be largely owing to the
competition of the Canadian Pacific tele-
graph system, as well as te telephone com-
petition, and if so the chief cause of the
deficiency is likely to be permanent.
However disagreeable it may be to contem-
plate, there is little ground for expecting
that the Montreal Telegraph Company can
long receive an amount in excess of the
earnings of the leased lines.

BANKING RETURN.

The figures of the Canadian Bank state-
ment for November last will be fouud in
condensed form below, and are compared
witl those of the previous month. The
statement bears date Ottawa, 18th Dec.

CANADIAN BANK STATEMENT.
rIA

Capital authorized..
Capital paid up...
Reserve funds ....

Notes in circulation
Dominicon and Pro-

vincial G o v ern-
ment deposits....

Deposits h el1d teo
secure Govern-
ment contracts &
for insurance
companies ......

Public deposits on
demand.......

.ubli.deposits after

Bank loans or de-
posits from other
bankus e.ured...

Bank bans or dapo.
sits from other
banks unsecured.

Due other banks in
Canada .........

Due other banks in
foreign countries

Due other banks in
GreatrBritain...

Other liabilities.....

BILITs.

Nov., 1888.
$ 75,779,999

60,231,091
18,940,565

36,060,933

14,615,108

343,624

53,187,385

66,168,442

Oct., 1888.
$75,779,999

60,232,776
18,890,565

36,246,775

15,283,866

452,795

53,166,659

64,70#,133

415,277 484,4,54[

1,638,318

1,043,795

114,323

1,142,114
649,669

1,915,217

1,143,104

92,001

1,866,878
145,169

Total liabilities.. #175,378,989 $175,506,058
ASsETS.

Specie ............ $
Dominionnotes....
Notes and cheques

of other banks..
Due from other

banks in Canada.
Due from other

An unexpected effect of the limitation of banks in foreign
the number of apprentices under Trades countries ........

Due frcm otherUnion rules is being produced in the United batks in Great
States; imported journeymen are supply- Britain.......
ing the place of Americans, who are pre- Immediately avail.
vented from learning trades. In the city able assets.i.
of New York there are 2,147 native stone Dominion Govert.
masons, stone cutters, and bricklayers, and ment debentures

or stock ...4,854 foreigu ; 4,078 native carpenters and Public secu.rit ie s
joiners, and 6,241 foreigu, 2,314 painters other than Can-
and varnishers, and 4,348 foreign. Foreign- adian.........

Loans te Dominioners are getting the high wages paid to & Prov. Govts..
skilled labor, and Americans who do not Loans on stocks,
learn trades must do what they can and bonds, or deben..

Loans to municipaltake what they can get. In presence of corporationsicial
this state of things, Trade Schools have Loans to ether cor-
come into existence, in New York, and porations........

Loans te or depositshave met with much success. The only made in othre
way to put the American on an equality banks secured.....
with the foreigner, in these trades, is to Loans to or deposits

made in othergive him the necessary instruction, and if bank unsecured..
he cannot get it where the influence of the Discounts current..
Trades Unions is paramount, it is well that Overdue paper un-

secured.......lie can get it at a Trades' Sciool. This s Other overdue debts
really the only way of meeting the compe- unsecured........
tition of skilled immigrant labor. The Notes and debts

overdue secured ...Chinaman is barred out of the Republic, peavestate ....
and the Italian and Pole are in danger of Mortgages on real
meeting the same fate. But no one proposes estate sold ......

meeingBank premises .. ..to erect a wall of exclusion all along the Other assets.
line. Pre-contracts for labor are ruled out; Total assets.
ministers of the gospel come under this rule Average amountcf
of exclusion, and actors are in danger of specie held during
being brought under it. Is there not al- the.month ...... '
ready a like tendency observable in Canada? Av. Dom. notes do..

Loans to directors
or their firms...,

7,441,768 $ 7,360,878
10,483,140 10,341,694

6,408,914 6,785,824

3,617,249 4,362,092

21,176,469 22,379,587

4,659,928 4,328,279

8 53,787,468 55,558,354

2,071,577 2,069,556

4,486,971

1,888,626

11,631,380

3,550,953

18,509,739

4,353,044

2,059,212

11,796,458

3,423,146

19,106,518

690,097 642,6421

143,410
144,751,944

999,661

174,541

1,558,929
981,416

660,181
3,731,697
5,165,597

#254,823,186 1

134,234
143,268,322

1,013,957

174,745

1,593,385
951,123

640,549
3,708,987
5,423,841

6255,918,081

7,438,739 7,386,082
10,173,443 10,110,955

8,g94,626 8,121,806_

Thete is but little in these figures which
calls for remark. Circulation has altere
scarcely any during the month, but it ia
nearly $1,000,000 more than at the sarn
period last year. There is practically 1O
difference from last month in aggregate
amount of deposits, but the Governmen&
deposits have gone down and the publiO
deposits gone up. " Other liabilities"iO
November are about half a million larger
than in October.

Among assets, those immediately avail
able are reduced by about a million and
three quarters, while current discounts
are increased by nearly as much, and
there is a decrease in loans to corporatiDl
and governments. The average of specia
held and of Dominion notes held duri39
the month shows a slight increase.

ABSTRACT OF BANK RETURNS.
30TH NOVEMBER, 1887. [In thousands.J

Banks Banks Banks
Description. !inQue- in On- in TotW'bec. tario. other

Prov's

Capital paid up..i35,208 17,822 7,322 60,369
Circulation ...... 18,391 11,729 5,043 35,163
Deposits ......... 55,911 42,889 13,193 111,995
Loans& Discounts!92,163 63,62218,813 174,590
Cash and Foreign!

balances (Net).. 19,318 6,958 4,522j 30,79'
30TH NoVEMBER, 1888. [In thusand*.'

Banks Banks BanksDescription. in Que- in On- in Tot4
bec. tario. other

Prov's.

Capital paid up.. .34,415 17,801 8,015 60,231
Circulation ...... 18,736 12,071 5,254 36,061
Deposit. 72,022 47,649 14,643! 134,31
Loans& Discounts,96,410 66,531120, 997 183,93
Cash and Foreign!

balances (Net).. 29,407 9,308 3,7901 42,50

THE DOMINION GRANGE.

This week the Dominion Grange held itO
fourteenth annual meeting, at Guelph. AM
a representative of the farmers, the larges
body of workers in the country, the GOing
bas not become so influential as might bave
been expected. This is probably due'0
part to mistakes made, in one form or at-
other. On the opening day, the WortbY
Master's address was delivered. He touch-
ed upon Commercial Union only to sho<
that if carried into effect it would create
great deficit in the revenue of the DominioD'
and cause a resort to direct taxation. 10
that event, the Worthy Master contende'
there would have to be a distribution0
taxation different from that possible under
the existing assessment law. But the PrO'
vincial assessment law is not the one un d
which Dominion taxes would be collected'
the collection would be made under a DO'
minion law. Under any circumstances, the
orator called for an amendment of the Pro
sent Provincial assessment law, with a vie
of taxing mortgages on land. This, h
argued, would be a better distribution cf
existing burdens. He took it for grante
that the mortgage burden on Canadiani fI
mers is $130,000,000, and he complaii'e
that no partof this amount is assessed to the*
mortgagee, and that the farmer has to pa*
the taxes of the money-lender.

Is it possible to shift the burthen in the
wav proposed by the Worthiy Master ?
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fiat let us observe that the tax is on the
'ad, Whether the farm be mortgaged org
lt ; and that if it were possible to tax
the Mortgagee on the amount of the capi-
tal hle hai lent, a gross inequality, as be-
tween eue farmer and another, would
reult. The farmer who owned capital
enough to have his farm free from mort-
gage Would pay taxes on the whole
asse8sed value of his farm, while the farmer
who had his farm mortgaged for sixty per
Cent. Of its value would pay taxes ou only
fortv per cent. of the value of his farm.

unfair a discrimination would be in-
olerable. We must not assume that the

is assessed at its full value, for this is
frol the truth. Perhaps sixty per

cet. on the real value is nearer the mark ;
and wherever the assessment did not bear
a higher proportion to the real value, the
tarnier whose farm was mortgaged to the
extent Of sixty per cent. on its value would,
i he could shift the burthen in the way
ProPosed, pay no taxes at all.

"ch of the capital lent on the security
0f farln lands comes from Great Britain.

&o0d deal of it is borrowed by loan so-
eieties', who re-loan it at a moderate raterefit, which cannot be diminished by
le aount of the proposed taxes without
liiof Putting an end to the process by

Thic this form of loan reaches the farmer.
he real Owners of the capital, Englishmen

Scotchmen, have before them a choice
inVestmets in all parts of the world ;
they would not consent tolend at a lower
a Of iterest because Canadian farmers,
o are the borrowers, should induce the
islature to try to shift the burthen of
ation rom the borrower to the lender.

The lenders would require the same net
erest as before, and if they did not get

it wote Wuld prefer some other form of
agesent.By putting a tax on mort-

1in Canada, our Legislature could not

Gr the current rate of interest either in
f ritain or in Canada. The Canadiau
cauer who has to work in part on borrowed:

eof tal Would have to pay the same rate

pa rest then as he pays now, and if
Pad Ofthe tax now paid on the land were
taneed by the mortgagee, he would have
rat freMbursed by the borrower. Th
la r this form of loans is regulate
agey by the borrowing rate in Greai

as rta ; Canadian capitalists will get jus
ornoch interest as is got on the re-loan c
trowedBritish capital; and neither c

any iW'll take a fraction less on account c
say tern of expense whichitîmay beneces
to y Il o the Canadian farmer, the borrower
on 1 ctr. NO doubt mortgagees who had 1etr
Way stingortgages could bereached in tli

itu prOPse; but it would be somethin
il d ertof a breach of faith, especiall
a - ecttaxes were generally increased &

Ure Ofthe Dominion revenue, to vis
lie tWith the penalties of a law wholly u

ùtonat in force when they advanced the

pe farma er pays the taxes on all th
hital "e employs, whether he owns th

a y e Or lires a part of it. When he hirE
ta rtbh Must bear the whole expense
bohe Part as well s oftheothe, inlud

Adi'Under the circumstances describe' n espect et the future, ne legislati

device can relieve him from the necessity mo
of doing so; though the attempt to re- we
lieve him might deprive him of the con-
venience and benefit of borrowed capital. fac
It is well for farmers to look well to the ina
profitableness of borrowing. It behoves rea
them to see that they so employ the capital ad
borrowed as to derive from it a profit over ne
and above the interest they pay. If they Qu
cannot do so borrowing is unprofitable. If pr
a man pays more in interest than he re- th
ceives in profit from the capital borrowed, be
he is on the wrong road, and if he continue, to
he will end in ruin. qu

-y
MR. BUTTERWORTH'S ANNEXATION to

RESOLUTIONS. th
sic

Congressman Butterworth has glided N
from Commercial Union to Annexation. lii
The reason which he gives for the change in
is that Sir John Macdonald bars the way is
to Commercial Union. But Sir John is H
not immortal, even if he should continue to tu
hold the fort as long as he lives, which is p
scarcely probable. A general election is not to
far off, and when it comesCommercial Union th
can try its strength in the constituencies. ti
Is Mr. Butterworth too impatient to await fr
the issue ? He ean scarcely be a judge in
of what would happen then. Some other is
advocates of Commercial Union, , with c
better opportunities of studying the temper ol

of Canadian constituencies, have not lost in
faith in the movement. They may be too a
sanguine; but why should Mr. Butterworth e
be less hopeful than they ? Perhaps the o
exigencies of domestic politics have caused d
him to take a new departure in the direc- ii
tion of annexation. U

The appearance of Mr. Butterworth's s

new card was greeted with the usual "I c
told you so." The prescient class who use
this exclamation as a mark of supreme a
wisdom draw from the new programme of f

. Mr. Butterworth a sweeping general con- t

1 clusion : they are quite sure that both he l
and every other Commercial Unionist t

E meant annexation from the first. Like all c
a general conclusions drawn from an isolated i
B fact, the basis it has to rest upon is too
e narrow to carry the superstructure. Even t
d Mr. Wiman deprecates the Butterworth 1
t move. But then Mr. Wiman is charitably t
t described by these logicians as an annexa- i
f tionist himself, who is trying to find con-E
f cealment in an old fox-hole. With such .
f people, the necessity of proof does not

exist. Did not Mr. Wiman, some time
, ago, give warning that a committee of
t Congress was going to report in favor of
e annexation ? And who ever heard of any-
g body giving warning of a thing that he
y was not himself in favor of ? If Mr. Wimani
y was not himself an annexationist, more or:
it less disguised, how could he know what thei
a- annexationists were going to do? And to this
ir day,this sort of logic is held to be conclusive

with certain explosive spirits, who are not
ie quite able to keep themselves under con-
ie trol. We have ourselves not been able to
es agree with the Commercial Unionists; but
of 'that fact does pot warrant us in doing them

ng injustice, nor in belittling a movement
d. which has had a fair measure of success;
re much less in refusing te do justice te the

tives of many of its advocates, which
have every reason to respect.

Mr. Butterworth's proposal sins from the
t it is out of harmony with the predon-
ant sentiment of Canada. There is no
ason to believe that a majority of Car-
ians are in favor of annexation to the
ighboring Republic. In the Province of
ebec the largest majority against thb
oposed change would be found. That
ere are annexationists in Canada it would
false and futile to deny; their proportion
the rest of the population is an unknown
.antity. There is one part of Mr. Butter-
orth's resolutions which will be resented
the patriotism of Canada; the invitation
any Province of the Dominion to join
e Republic assumes that right of seces-
on in Canada which six hundred thousand
ortherners in the States laid down their
ves to prevent in their own country. This
vitation to break np the Canadian union
on a par with the mission ascribed to
enry, in the early years of this cen-

ary. It is au assumption that a foreign
ower has a right to tempt our provinces
o secede, as a preliminary to accepting
heir political embrace. With this excep-
on, Mr. Buttertxorth's resolutions are as
'ee from objection as any form of embody'
ng the proposal they contain could be. It
not proposed to do anything without the

onsent of Canada and Britain; no threat,
pen or covert, is made. There is noreason
n the general proposition for anger, and
mong calm and sensible people noue is
voked. The destiny of Canada is in het
wn hands. If a majority of Canadians
esired to join the Republic, instead of be*
ng as a matter of fact opposed to such
nion, there is little doubt that a respectful
tatement of their wishes would bring the
onsent of Great Britain.

Anyone who has carefully watched the
annexation feeling since 1849, cannot have
ailed to notice its singular want of persis-
ency in individual advocates. Of the an
nexationists of 1849 how many remained in
hat mood as long as they lived, or in the
case of survivors, till to-day? With the
majority, it was a passing phase of feeling-
with some it was deep-rooted and persis-
tent. To-day, as in the past, there have
been couditional aunexationists of varioud
types and degrees. One of them who waa
interviewed at Windsor the other day, by
an American journalist, was an annexationý
ist only on condition that the United States
were not to have the initiative. Many an
annexationist, from one point of view, is a
violent "-anti " from any other point f
view; many a man:has been annexationist
and auti-annexationist for various reasons,'
during his life-time. There are annexatioe-
ists from pique and personal disappoiritë

ment and political non-success. Motives
such as these are contemptible; and it is
easy to conceive that some annexatioistd
have good warrant for heartily despisiug
others.

The annexation movement of 1849 cenu

tred in Montreal, and carried with it thè-
flower of the city. It was based, as the'
published manifesto showed, entirely on
commercial motives. England had colo--
nized from commercial motives ; the legis-.
lative equivalents once secured to the'
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colonizing nation and its offspring ha
come to an end; and if a colony could bav
birth in commercial motives, so from th
same motives it might cease to be a colony
Such in substance, though not in form, wa
the argument. The Montreal annexation
ists, depressed by a lowering cloud an
unable to see into the future, despaired o
their country. The movement remaine
local, or outside the city where it originate
was only little felt. The American pres
welcomed it; Great Britain declared that th
whole force of the empire would if neces
sary be used to put it down. That declar
ation killed the movement at a singl
stroke. Since then things have greatly
ehanged. The proportion of aunexation
iota in the country is much greater now
than in 1849, though far from being a
majority. They are more widely diffuse<
among the population, and least numeroui
in Quebec. Nova Scotia is a puzzle.
Warmly British in feeling as many of ber
inhabitants are, they have also strong com-
mercial as well as social ties in the States
Still, it is doubtful if she be largely annexa
tionist. The Mother Country bas within the
lasttwenty years frequently intimated that
Canada could have independence for the
asking, and is at full liberty to dispose o
ber own dostiuy. At present, there is in
Great Britain a reaction in favor of colonies
of which the impulse comes from other
European powers. Imperial union seems
as far off as annexation; if it be possible
at all, it is difficult to regard it as otherwise
than a perilous possibility. Mr. Butter-
worth's resolutions have gone to the For-
sign Relations Committee, from whieh it is
doubtful if they will ever emerge. But
they will cause the question to be can-
Vassed in all its aspects. And if that be a
service to Canada and the United States,
Mr. Butterworth will enjoy the conscious-
ness of having performed it.

EDUCATION OF SKILLED WORK-
MEN.

An interesting and important conference
was held on Wednesday last, in this city,
between the Ontario Minister of Education
and a large number of manufacturers,
architecte, &c. The occasion of it was the
purpose of the Minister, expressed by
circular, to submit te the Legislature a
scheme for establishing, in the School of
Practical Science, of Toronto, full courses
of instruction in applied chemistry, applied
mechanics, and architecture. The object of
the meeting was to consult those employ.
ing skilled labor with a view to provide the
special training thatshould result in "more
certainty and satisfaction to both manu-
facturer and artisan."

The enquiries of the Minister, made of
tbe various gentlemen who gave their
tstimony as to the supply of skilled labor,
were directed to considering how this labor
could best be made more productive and
therefore more valuable; what courses of
instruction would be necessary to provide
such skilled labor at home as is now sup.
plied from abroad. Also, to find out what
industries, if any, not yet established in1
Ont1ario could ho made productive, provided
they could ho supplied with skilled labor.

d It was learned from Mr. Polson that
'e meeting of engineers in this city recent]
e had made a memorial upon the lack c
y, knowledge among workmen of the strengt
.s and character of building materials, an
1- that meeting was in favor of having ou
d School of Science equipped upon the beE
f modern basis, for it is very defectivea
d present. Good men are lost to Canada an
d gained by the United States because w
s cannot give them here the sort of educatio
e they require. The testimony of manufa
- turers was on some points curious and sug
- gestive. For example, Mr. Gurney, thi
e stove founder, says, "I will give you leav
y to search my factory, and out of the 400 c
- 500 men employed there yen will not fin
w more than two who can tell you anythin
a about the chemistry of iron. . . It i
d nonsense for any manufacturer to say tha
s he does not lose time and money throug]
. the ignorance of his factory hands; an
r technical education such as given at Ithaca
- or Boston, which trains the hand as well a
. the brain, is needed in every branch o
- trade." Mr. Withrow declares that iî
e the building trade it is difficult to find th
t skilled workman. "The youth or th(
e young man nowadays gets little or ni
f training; the green hand of to-day becomeE
i by next year a 'carpenter,' and probabl

earns as much wages as a really compe
r tet one. . . . Ont of the 100 men à

our employ not more than six could bE
3 trusted to get up a working drawing.'

And in answer to an enquiry be said i
would be of great benefit te both carpenter
and their employers if we could havea
thorough system of apprenticeship.

b The architects, of whom a number were
present, told some things that should be
more generally known. "It is difficult," said
Mr. Burke, -"to get workmen who know any
thing of breaking strain or strength of
structural material, and one of our greatesi
troubles is to get foremen who can under
stand and make the right use of a working
drawing.' "Itisdangerous,"said Mr.Smith
with truth, "to depend upon a formula for
evidence of the strength of material, and
yet we have here no means of testing
building material."

In his experience, Mr. Inglis, of JInglis &
Hunter, found a chief deficiency among his
workmen to be the lack of knowledge of
the proper application of power, and of the
principles of hydranlics. "Not one in fifty
could calculate horse-power, and only three
or four out of my ninety hands eau make
working drawings of a steam engine or of
mill machinery. My men would be disposed
te attend this school, and have asked for it
many a time." " This want (of technical
education) is felt," said Mr. Leonard, of
London, "by every young man in our em
ploy. . . Drafting and a knowledge of
mechanies generally is much needed. We
have lest by the unskilfulness and erring
judgment of our hande, and shal be glad
te have opportunities te improve given
them by such a school as that proposed."

Designing, dyeing, and finishing were the
processes in woollen manufacture which
Mr. Wilby told the Minister, most needed
fostering care in Canada. He had bad
to import men te make patterns and
te act as dyers. Ont of ail bis hands
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a not one understood the chemistry Of
ly dyes. Ignorance in this and other dirOe'
of tions ainong his men had cost him a lot
h of money. "To have an art school," sid
d Mr. Chas Rogers, furniture manufacturer,
ur "is the life of the wood-carving business-"
st Mr. R. W. Elliot's contention was a forcible
at one, that we should push on in our educa
d tional system towards scientific knowledg
ve for the sake of manufactures. "What i1
n wanted in Canada is that we teach the fuv-
c- damental principles of chemistry, in suchà
g- way that the artisan or anyone else CO
e get hold of it." And Professor Shuttle'
e worth advocated the establishment of night
r classes for those who could not attend daY
d school, instancing the benefit he had hiw-
g self derived from the Dublin School of
s Technology, under Sir Robert King. There
t is a great field here, he said, for the man"*
h facture of our raw minerals, but the techni-
d cal knowledge is lacking.

a, It is very evident, from these and othOl
8 indications, that the importance of the sub
f ject thus pluckily taken hold of by M*
e' Ross has forced itself upon the minds 01
e our employers of labor. When Mr. Gurnel
o says: I want my boy to be a mechanic t1
s the tips of his fingers, and if I cannot get

here the training that he needs to make
y him one, I shall send him to Ithaca;* 'a1d
- when Mr. Wilby says : "I shall send 11

son to Leeds or Bradford, to their technical

" colleges,for he can get theoretic knowledge

t of my business there which he cannot ge0
s here," it is seen that these gentlemen e
a cognize the great future, as well as prese 1

a need, for industrial education. With th

exception of some representatives of labot

unions present at the meeting, who seenre
to have a dread of manual instruction beivg

given to youth in college, there was no el
f ception to the hearty endorsement of the

Minister's proposal. And when it is re'
membered that 660,000 was spent upon th
equipment of the Boston School of Tech-
nology and that Cornell University payO

, salaries of #62,000 yearly, the proprietY'
and indeed the competitive necessity, 01
Ontario spending somethig considerab1

in equipping her Science School will be
conceded.

FIRE INSURANCE RATES IN MONT-
REAL.

After about a year of wrangling betwee
the Montreal City Council on the one band
and the Fire Underwriters' Association o
the other, an agreement was at length ar-
rived at by which, a few days ago, fire ill'
surance rates in Montreal were reduced to
what they were after the first advance i'
rates was effected. The weak point on the
aide of the insurance companies, in oUr
opinion, is that this reduction is made, nlot
on actual, but on promised improvement'
and not only this, but a rebate on current

policies is allowed for some time back.
This showed a weakness on the part of the
companies that cannot easily be accounWte
for unless on the supposition of a divisio
in their own ranks on the question 01
rates.

The fires in Montreal bave been badll
managed as a rule, principally through thi
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Ine0inPetency of those in comfiand of the
e brigade. The bitterness of race

njudice for a long time prevented the
oval of a chief acknowledged on all
d to be utterly incompetent. The

mpanies named one in whom they had
0 4Rdence, and recomended his appoint-
retcbut the fact that he was not a
e55Chman seems to have proved an im-

able barrier to his appointment. There
been Several fires in Montreal since

4 ew chief was appointed, and it is al-
Sed that that functionary did not exhibit

tmPecial qualifications for the position
41 hi8 management of the fires. The

nCouncil have voted a considerable
of money for the purchase of

r appliances, and it is to be hoped
a Stop will be put to the ravages of

f te-fiend in the Metropolitan City of
anada, when these shall have been ob-

AUTOMATIC SPRINKLERS.

. oed deai of discussion has taken place
the Todd & Higginbotham Cotton

ire at Glasgow, Scotland, regarding
Y of Automatic Sprinklers. The

lusurau-ce companies for once took
%naei from a non-tarif office by reducing
Preious rate charged on this risk, as a

&é 0 If the introduction of Grinnell's
aatic Sprinklers--supposed to be the
et et in use, and therefore preferred by

the1i6companies. The popular belief
infallibility of Automatic Sprinklers

R uishing, at least, an incipient fire,
t44ib 0 t shock in the case of the cotton
a % ve referred to. It is but fair to
tat that the Grinnell people maintain

t e fault was not in any inherent

L n the Sprinklers, but in the water
It is claimed that in this case the

%er nPpIy was deficient, in having but
h% rceof'supply, whereas there should

n two, which would have rendered
i extinguishing the fire all but
ble. It is also said that the instal-
*8 Were faulty and imperfect. If this

4o t ' the Grinnell Company should lose
the ,the1nonvincing insurance companies
to la e t, whatever it may be, is due
()nlecause outside of the sprinkler itself.

en at least should ibe learned from
%di, and that is that the manufacture

9n Of the apparatus should never be
ands Of incompetent persons.

the losaurance companies interested in
a eor' the Glasgow Cotton Mill of the

. eTodd & Higginbotham appointed
tu nificexpert, with a legal assistant,

ate the cause of the alleged fail.
ZDthesprinkler." The firm, it was

had acquiesced in this course,
IefletiO they wanted the companies
rhantee that the result, whatever it

' Would not prejudice their claim
ore Ccnpanies for indemnity. The

thWould not agree to this, and
the investigation will not be held,

qh leave the matter in doubt. One
%I. po'nPanies has repudiated the claim,

OUnd that the sprinklers, which

'to4ê araned te have twc sources cf
Wmte IPPly, had only one. If this is per-.

the inatter will be" ventilated in

r
the courts, and the true cause of failure will
most likely be ascertained.

There are quite a number of sprinklered
risks in Ontario-a number of them insured
in the New England Mutuals, and not a few
in stock companies. We understand that
a reduction of fifteen per cent. off the gross
premium is allowed by board companies
for automatic sprinklers with two sources of
water supply. It would be well for those
that have introduced sprinklers into their
factories to see to it that they possess the
necessary requirements as to water supply.
or they may find, as in the case of the cot-
ton mill referred to, that some of the com-
panies will repudiate their claims for loss.

THE CHRISTMAS SEASON.

The approach of the great Christian festi-
val is the signal for kindly expressions,
whether these take the form of word or act,
towards one's friends or dependents. In a
wider sense, it is an eminently proper time te
open the heart and the purse te objects of
benevolence generally. Impulses te kindness
and assistance seem te arise spontaneously at
Christmas, and the tendency of the season is
te knit a community together, te erase en-
mities, and to cement friendships. The
pretty custorn of Christmas presents, where
net carried tc a burdensome extent, is com.
mendable. Christmas visits have a glow of
cheer about them that no other time of the
year seee te bring. And even the inter.
change cf Christmas cards epremoes socia-
bility by renewing and increasing intercourse.

It is often puzzling to find out what to do
te signalize the time-what te send te this
one; what te do for that one; how
best te invest what one can afford-
we say afford, advisedly-to do the most good
in a pleasant way. On this point a correspon-
dent of the New York Times, "H. E. S."
makes some attractive suggestions. He says:
"If among your readers there are any who
wish te make a little money go a long way
in giving Christmas pleasure, let me sug.
gest one of the best ways of doing se.
Everywhere there are the half-way poor,
those who can earn life's necessaries, but can.
not afford its treats. Therefore let us send te
our seamstress a brace of tickets for a comic
opera or a firet-class tragedy; to the small.
salaried teacher, who dearly loves music, a
season ticket for the Philharmonie or
Symphony concerts; te an old lady or invalid
who cannot go out, a selection of good new
novels or other interesting books in light form,
easy te hold and cheap te buy ; te a country
doctor whorn you may know, or to a contry
pastor on inadequate salary yearly copies of
firet-class reviews, monthlies or weeklies. No
gifts will be se gratefully remembered."

If we might enlarge this plan or give it a
local direction, we should say : "Consider also
the claims of near-by charities, or schemes
for public benefit. For instance, in Halifax
there is the Art School, the Industrial School;
in Toronto there is the Victoria Industrial
School, the Convalescent Homes, the Prison
Gate Mission; in Montreal there is
the Sailors' Home, and, as in other
places, she National Societies. In near-
ly all our large towns there are institutions
whose inmates would be cheered and their
conductors helped by the donation of a few
dollarsor a few hundred, according te the cir-
cumstances of the giver. Any one whose im-

pulses lead him to consult bis pocket-book or

his bank-book with a view to giving a Christ.
mas-box need not hold back for want of objecte
for his loving gifts. The poor we have always
with us. And if one does not personally
know any peer, or caunot find, te use the
phraseacfnthe New York writer, anys"half-
way poor" whom he may directly benefit, he
can always find worthy direction for his dol-
lars or his dimes by consulting the managers
of our benevolent institutions, and thus con-
tributing towards "the charities that soothe,
and heal, and bless."

SELLING FOR CASH.

The desirability of cultivating cash trade
needs to be kept before the attention of
merchants, and even if fresh arguments and
illustrations are not at hand, the old ones are
good enough to bear repetition. The Chicago
Commerce Bulletin bas this to say on the
subject :

" The cash system is having its annual
overhauling and like a good thing it is hard to
get toc much of it. Just at this season of the
year a good many of the grocers will find out
that they have done business for a bare living,
some are not so well off as they were a year
agc. Now reckou how much yen have eut on
bad ordoubtcaccounts and coneider if this
loss would not equal the profit you have
made on all the customers who are likely
to have ceased to be patronized on account of
the adoption of a cash system. A man's trade
is only worth the profit there is in it, and for
aIl the customers that you lose by the adoption
of a no-credit system, you are alnost certain
to gain new ones by the general improvement
which this method will make in your busi-
ness. Just think of how much time, money
and labour is entailed by these little bille, and
if the same were put into improving your
business would it not draw a new and better
class of trade ?"

At the end of the year, when changes are
in contemplation, is a good time for mer-
chants to look their affaire in the face. It is
also a good time to consider the advantages of
selling for cash. Not everyone can command
wholly a cash trade, but many who are now
burdened with long credits and bad debts can
at least curtail these.

COLLECTIONS.

One of our subscribers, writing from Wiar-
ton, wonders somewhat at the cheek of people
who bluster and take offence because we ask
thern for money which we have justly earned.
He says: " I note that some of your subscrib-
ers take umbrage at the very delicate manner
in which you perform that always disagreeable
task of asking for money due. For ourselves,
we always feel like sending an apology with
our remittance. Yours and our local paper
are the only people in the world fron whom
we require a 'reminder,' and I suppose it
muet be carelessness on our part and good
nature on your part that makes this needful."

From Sheet Harbor, N.B.-" For years your
journal has been welcome at our office, and we

shall also welcome the souvenir-when it

comes, for your calendar of last year never

came."
" Enclosed is my subscription," says an

Amherstburg, Ont., merohant. "Please send
me that ivory paper-knife and letter-opener."

A merchant at Apto writes : "I hand you
$4, being two yeare' subscription for your
valuable paper. I hope this will entitle me to
your souvenir."
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Mr. C. H. Whitman, of Canso, Nova Scotia,
says, in his pleasant way1: ",Allow me to com-
pliment you upon the pleasant way in which
you now draw the attention of your sub.
scribers to the faot that their subscription bas
expired. I used to think that the old way was
somewhat brusque and not altogether war-
ranted. I prize THE MONETARY TIMEs highly."

This from an old friend in Brockville: " I
cannot resist the temptation of sending you
(while the iron is hot, as it were) two dollars,
as I know you would feel slighted in not hav-
ing me on your list for that beautiful paper-
knife. Wishing you the compliments of the
season."

A Napanee firm frankly explain as follows
their delay in remitting: "We had thought
we would wait until your agent called on us to
pay our subscription to your valuable paper,
but your 'memory-jogger' and your 'souvenir'
card are too much for us. You will find the
32 enclosed."

J. J., a Manitoba correspondent, is good-
naturedly free with the slang of the Wild
West, after the following fashion: " I cave,
Old Man, and here's at you with the rhino.
Better late than never, I hope. Keep going
for these combines and trusts, the land-grab-
bers and monopolists. Some day this sparse
country is going to blossom as the rose in
spite of them. Meanwhile I am your modest
two-dollar Prairie-flower. Don't forget your
uncle, if he is poor and far away."

Somebody in Moncton, N. B., we won't give
his name, who had been, in error, threateningly
dunned, remits several dollars, is angry and
jocose by turns. "I was greatly surprised," he
declares, "at the mode you have taken to col-
lect the amount I owe you. Of course you
should have been paid long ago, and you
would have been, only you are the most con-
temptible dunner I ever knew. Simply for
that reason I intended to do as I have done,
make you wait until I got ready to pay you.
And then, in order that you might lose nothing
by that, I intended remitting you so that you
should receive the money about Christmas. I
acknowledge that I should have paid you long
before, but then you might have written me
without threatening, as your circulars do.
Let me tell you that this is the worst way to
collect money in the world, for I have myself
often tried it. * * Hoping that there re-
nain for you nany happy and prosperous
years, and that your paper may flourish hke
the green bay tree."

A Woodville well-wisher makes amende for
his long delay by sending $6.00 "to square up
amount due." He winds up with: "If not
too late put me on your list of those who are
not in arrears. 1 wish you the Compliments of
the Season."

A manufacturer at Alton, the Beaver
Woollen Mills, sends two dollars and says :
" Your memory-jogger is an excellent idea, and
I trust it may bring about the desired result in
every case."

DELINQUENT DEBTORS AND BUSI-
NESS CREDITS.

There are two particulars in which the ex-
isting commercial system is seriously defec-
tive. One is the difficulty in collecting ordi-
nary business debts from indifferent or dis-
honest creditors. The other is the non-exis-
tence of any method of acquiring accurate
information respecting the measure of credit
to which an individual or a firm is entitled.
As things are, a debtor who is determined
to evade payment can riearly always succeed
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in doing so if he is sharp enough to take
advantage of the loop holes in the law
and to keep himself clear of the chan-
ces that be may be punished for de.
liberate perpetration of fraud. This is par-
ticularily true of two classes of debtors,
those who owe little and those who owe much,
The former in most cases are literalhy beyond
reach, for a creditor usually finds that he has
no recourse but to sue the delinquent, which
method of attempting collection always in-
volves great waste of time and is likely to re-
quire a larger expenditure than the value of
the claim warrants. The larger debtor has it
in his power to inflict much vexatious delay
upon an urgent creditor and, as a last resort,
he finds it easy to fail in such a fashion as to
leave few assets for his creditors whilst be con-
trives to avoid risk of prosecution for crime.
A debtor who is too courageous or too wel forti-
fied with legal knowladge to be frightened into
payment, and who is hardened to the pro-
cesses of the dun, is almost completely beyond
the reach of the man whom he has defrauded.
This is a fact whioh bas been impressed by
painful experience, upon the minds of nearly
all honest business men ; and it indicates a con-
dition of things for which a remedy should be
supplied. We do not venture to suggest a
remedy. Indeed, to find one might be a task
of extreme difficulty. No doubt the old
fashioned plan of locking a delinquent debtor
in prison originated in a conviction that some-
thing sbhould be done with him, and in a
desperate inability to devise any means of
compelling him to pay what he owed. Modern
notions will not sanction a return to im-
prisonment ; and legislation which will
enforce payment where there is ability to pay
has yet to be devised. We express the opinion
that it will be a good while coming.

The system of credit-giving under which
we work is clearly unworthy of our advanced
civilization. In this respect general business
is conducted with a recklessness even greater
than that whioh characterizes the business of
fire insurance. The consequent losses are
enormous. The recorded bankruptcies in this
country in 1887 amounted to 9,634 with lia-
bilities reaching to $167,560,944. . In 1884
there were more than 10,000 failures with
liabilities amounting to $226,000,000. These
figures of course do not include the great
swarms of bad debts made by merchants in
cases where the debtors did not formally fail,
but simply evaded payment. The gross losses
in both classes of cases mentioned would
probably very much exceed the large sum
we have named above. This is a fright-
ful burden for the business of the country to
bear. It involves, in fact, the imposition upon
business men of a tax so heavy that if it were
laid ,by any governmental authority there
would be an overwhelming demand for its
repeal. It is endured simply because there ap-
pears to be no practical remedy for the evil.
The machinery in use for obtaining information
on which to base credits is of the crudest
description. The main dependence is up-
on private commercial agencies. These
are not without value, in the absence
of anything better ; but they cannot
produce satisfactory results as they are con-
ducted. Their process is the simple one of
inquiring of the parties themselves respecting
their condition, or of seeking the information
in a kind of hap-hazard way, of other persons
who may be supposed to have it. The value
of!4he statements made by the parties who
are inquired of obviously depends upon the
character of the individuals, which is indeed
largely tbe question at issue. That secured

from outsiders is nearly always guess work,no
ing upon a basis of "common report." Wbnb
man guesses he almost invariably exaggeraU
and he will do so certainly if he makes P
pearances the ground of his conjecture. It
hardly necessary to say that prosperous$ r
pearances, in the case of a business bouse,
be the accompaniment of the worst
of rottenness and usually it is
accompaniment of the most dextero
kinds of rascality. But there are few caseS'
which the most careful commercial agenfl
can give anything but a statement of the O
side appearance and the general rumor as
result of its investigations. If suob a relpo
be favorable, and the inquirer be anxious
sell his goods, the conditions of a comm8erow
transaction are at hand.

As in the case of delinquent debtors
have no plan to present for improvefll'
of the existing methods. Any plan
can be conceived is surrounded by
jections which appear to be really 0
surmountable. But the evil certainly ougb
be curable, in one way or another. As thino
are, honest and capable traders are largelY
the mercy of the dishonest and incapable. ,
is much too easy to obtain credit upon Wh
to do business with insufficient capital. it
much too hard to obtain exact information* r
specting the condition of the man who WOU

credit. It is far too difficult to bring to te
either the man who will not pay if he calh"
it, or the man who is running his busineses i
such a foolish fashion that he will not be &W

to pay even if he wishes to do so. If there
a remedy it lies in the direction of large
compulsory publicity of the financial condto
of business men, but we confess we do not P1
cisely perceive how this is to be obtained
out doing more harm than good.--T
Record.

LOAN COMPANIES' BONDS
OTTAWA.

It has long been considered an anon
thing that while provincial and muni
bonds were among the securities accepte
the Dominion Treasury Board at 06
where insurance companies require to make
posits with the Government, the bonds Of
companies have, with one or two excePt'o
been refused acceptance for this purpose•, 10
view of this state of affairs, a deputation
the Loan Companies' Association, conslS»M
of Messrs. J. Herbert Mason, of the Ca0
Permanent; Walter S. Lee, of the We
Canada ; R. H. Tomlinson, of the BritishCo
adian; H. D. Cameron, of the Hamilton
vident, and W. F. Bullen, of the Ontario
and Debenture companies, waited upofl
Finance Minister at Ottawa on Tuesday j*
to urge that this class of securities shouîo
future be taken by the Treasury Board in
dition to those now accepted. The depfl
was well received by the Minister andle
Courtney, the Deputy Minister, and the1S
pretty thoroughly disoussed. It Io
known that a very large am3oUnt i
these bonds is held by private inveto7
Great Britain as well as in Canada. I
remember rightly, the amount of the
held comes to thirty millions of dollars'
it seems inconsistent that that the Go

ment of tbe country should not receive
bonds as a collateral security when insarboi
companies are satisfied to invest their . :v
in tbem. Of course, tbere are loan coO0P
and loan companies, but so there are IVt-W
palities and municipalities. It will be
sary for the Government to discrinmifa* '
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dou fnot seem to be sufficient reason for ua
kin. 9 a whole class of securities of this as

es
1_th

ION COMMERCIAL TRAVEL- 18
LERS' ASSOCIATION. in

O' ~fig
Saturday afternoon last the annual

lng of the Dominion Commercial Travel.
Associationwas held in Montreal, the au

1 1ent, Mr. F. Birks, in the chair. The to
on"Jtenth afnnual report, being for the year to
sded 7th "instant, was submitted and taken

et appears that 358 new members f
hae ln admitted during the year, while 271
rsh4beathave dropped out, leaving the mem- B

1,96 t the close of the association's year

rig to the relations of the association a
othe railway and other transportation

of n'es, the report states that the question H
e«age liability, which had been a much
neO ne, has been settled by the adoption of G
f1 tf re of contract, printed on the back C

lu t eber's certificate, which must in E

crined by the owners of the goods or C
bele Crried, as well as by the traveller,

r re ill be honored by the railways. The p
b ,, rets the loss of fourteen mem- t
of <e du g the year by death. The trustees
dibucational fund report the sum of $98 d

bor-the education of four children, f
e of members. The widows of the g

to theibers deceased in 1888 who belonged
&P X ual Benefit Society have received, it i

orga 720 each from the funds of thatc

aeton,. A fine suite of rooms at 260 St. 1
e a set have been secured for the uses ofi

vaca assoction, which was compelled to

ite Previous Premises on St. John street.-
have en handsomely and convenientlyt

The ineo e
4i e of the year was $23,158.82. Of

460 fr 18,950 was derived from ordinary,
retberhi assciate, and $56 from duplicate
S 3,63. certificates, while interest brought
. iv 82 and the sale of papers $29. Under

rived fro t realized " we find $21,500 de-

tggeig payment of Albert Hall mort-
Which, a total receipt of $44,658.82,
187,'akedd to the cash on hand December,

trasurs $50,569.81 to the debit of the
d ereLOôking now at disbursements we
d igcrar371salary, $1,500 ; rent, taxes,
5 3.30;te837.15; fitting up new rooms,

inineanera expenses, $423.61 ; enter-
3%2 a unt and annual dinner deficit,*uth e total unider expenses is 84,351.46.

at '.clims absorbedr 6,800, and accidentd 69 732.44. Furniture for new roomslOok 8
3659.9625. Interest accrued is shown at
in rt Inveetments made during the year

r the ortgage on real estate ai% $37,000,
23.re is a balance of cash carried forward,

hie in
aer'fout mllents in bonds and mortgages

the handsome total of $66,865. The
Year,57reat the close of the preceding fiscal

lit year's 599. Adding to this sum the cur-
rit revenue, 823,158.82, and deducting

pendt urntur e account, 8392.25, and the
blancetul of the current year, leaves the

oe assets 368,558.66.
eve on of the report was lef t over till the

-story 8g.eng, in the rooms of the Natural
%n eoety, when, in the necessary ab-

w. , r. 1 W. Wadsworth, the secretary,
. E"* ercival was appointed secretary pro

by t ui"y Was made by Mr. D. L. Locker.c eum o! $11,000 death laims had

bes ."Ye o xt year. Mr. George
nd tht tese weret detillJ.na

ry 1889, and that the amount muet be carried Redford, directorse; Wm. Robertson, treasurer,

an asset until it was disbursed. Mr. Forbes and Geo. A. Faulkner, secretary.

ated further that in 1885 the proportion of

e expenses to income was 82 per cent.; in INSTITUTE OF ACCOUNTANTS,
86, 76 per cent.; in 1887, 55 per cent.; and ONTACRIO.
1888 it was something less than the last

gure.
The report was then adopted.
After some discussion as to tenders for the T

uditing of the books of the association and asT

o the new certificates, the meeting proceeded E
the election of officers.

The voting resulted in the choice of the m
ollowing gentlemen: u
President-Mr. Fred. Birks, of the firm of C
elding, Paul & Co. o
Vice-President-Mr. Gustave Piche, of the g

rm of Piche, Tisdale & Painchaud, elected by
clamation.
Treasurer-Mr. R. B. Hutchison, of Mille &

lutchison, elected by acclamation.
Directors-Messrs. Geo. L. Cains, of S.1

Greenshields, Son & Co.; W. Percival, of
Crathern & Caverhill; John Taylor, of F.
Kingston; J. A. Cantlie, of Cantlie, Ewan &
Co.; S. S. Boxer, of Boxer Bros. & Co.

Mr. Thos. Harries, the other nominee for9
resident, expressed the pleasure he felt in1
he election of Mr. Birks to the presidency.

Mr. Fred. Birks, who was re-elected presi-
dent, thanked the association heartily for con-
'erring on him the highest tposition in their
gift. Hie principal reason for being a candi-
date the second year was that from his deal-
ngs with the railways he had all the details
of the new regulations at his fingers' ends, and
he was anxious to see the new clauses safely
inaugurated.

Mr. Gustave Piche had occasion already
to thank them when he was elected, but the
task wasagreeable and he would do it again.
Personally it gave him the greatest pleasure,
and he felt grateful that the association were
disposed to consider the wishes of the minority
of French members, who numbered 350 out of
a membership of 2,000. Matters were now
going smoothly, they had gained marked vic-
tories and were determined to retain their
privileges.

Mr. R. B. Hutchison, the treasurer, was
seen so often he had nothing to say but to
thank them heartily. The finances were so
hedged about that there was no chance for
"boodles" and the cross-firing at the anunal
meeting made the treasurer's lot not an en-
viable one.

Messrs. Percival, John Taylor, and Geo. L.
Cains, who had been chosen directors, were
also heard from.

The annual dinner was appointed for Thurs-
day evening, 20th December, at the St. Law-
rence Hall.

MARITIME COMMERCIAL TRAVEL.
LERS.

The annual meeting of the Maritime Com-

mercial Travellers' Association was held at

Halifax last week, when that organization
was reported to be in a healthy condition.
The membership of the body now numbers

172. Its income during the year was $3,199,
and expenditure $1,198. There were mone.
tary claims paid amounting to $430, and the

balance remaining on hand is $2,654. Mr.
W. J. Stewart, of Halifax, was elected presi-
der4t; Messrs. T. C. Allen, James Fraser, J.
P. Wallace, J. W. Allison, of Halifax, and W.

S. Fisher, C. Mareters, A. Everett, and Geo.
McAvity, of St. John, vice-presidents; Messrs.

A meeting of the Ontario Institute of Ac-
ountants was held last night in the Board of
rade Rooms, the vice-president, Mr. H. W.
ddis, in the chair. A feature of the mpeeting
'as the reading, by Mr. Wm. Powis, F.C.A.,
f his exhaustive and interesting paper on
nunicipal finances. The paper will, we
nderstand, be published by the Institute.
>wing to the lateness of the hour discussion
f it was deferred to a future meeting. The
entlemen whose names follow were elected
members of the Institute : Walter J. Walker,
New Westminster, B.C.; Geo. F. Madden,
Quebec ; William Henry Horsman, Brantford;
Joseph C. Gibson, Frank B. Whitmore, Paul
von Szeliski, William Macdougal, Toronto.

TRADE IN TORONTO.

Trade in this market seems to have been
generally satisfactory through the week. The
approach of the holiday season bas led to in-
creased sales in some quarters, there having
been rather more doing in dry-goods, and in
groceries, though in case of the latter pay-
mente are said to have been unsatisfac-
tory. There has been a little more business
doing in grain, and prices of all sorts have
been steady or tending upwards, with offer.
inge rather small. Not much has been coming
forward, and the greater part of the sales
made have consisted of grain lying at outeide
points. Provisions have been fairly active,
and the change in weather seeme likely to
give an impetus to packing and thus to lead
to stili further improvement. This change
has, also, lead to increased sales of fuel.
Leather has remained dull with little or no
change in prices; but green hides have found
tolerably ready sale, and sheep-skins and wool
have been firmer. As was to be expected,
much activity bas been manifest in groceries,
and while prices generally are fairly maintain-
ed; raisins however are a shade easier. In
canned goods the only notable feature is toma-
toes, which are apparently about to be "cor.-
nered," and those who possees stock are pre.
paring to hold it for an advance. In leather
there is nothing of corgsequence doing, and
stocks are low. Druge are quiet and weaker.
Metals are reported stagnant. For the week

preceding Christmas the volume of business
is good-in specialor "seasonable" lines it is
very good,-but payments all round are un.
satisfactory.

BANK or OrrÂw.-A profitable business is
exhibited in the fourteenth annual report of
this bank. Having a balance to credit of
profit and loss of $35,140 brought forward from
1887, the net profits of the year ended with
November last show about the same as last

year, viz.: $115,772, to be disposed of after pro-

viding for expenses, interest, rebate, and bad

or doubtful debte. Of this sum, 870,000 has

been allotted for dividend of seven per cent.,

850,000 is carried to Rest, making that

fhnd #360,000, and 830,912 remains, carried

forward at profit and loss account.

Circulation appeare at $880,505; deposits et

$2,386,359 ; while immediately available assets
amount to $835,000; discounts to $3,755,000;
and overdue loans are 37,984-a emall sum.

The address of the president, Mr. James

Cragg, Stairs, Woodill, Simson, Quinan, and1Maciaren, uakee a nopeful view citeluner

flM ES. 709
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and timber trade, in fact, he characterizes the
outlook for the coming year as bright, and
from his position and admitted knowledge of
the trade, he should be a competent judge
The vice-president makes what Manitobans
will probably regard as an under estimate
of the exportable surplus of wheat from that
province. His figures are 5,000,000 bushels at
the outside, yielding say $4,000,000, as com-
pared with 10,500,000 bushels of wheat and
wheat-flour yielding over $7,000,000, in 1887.
Disappointing as this may seem, when the ex-
pectations from the present year's harvest are
considered, Mr. Magee concludes that the
Manitoba farmers must be getting pretty well-
off, and may fairly look for an enlarged acreage
and increased yield and exportable surplus
year by year. The board of directors was
re-elected.

-In August of last year the British Colum-
bia Board of Trade, whose headquarters is at
Victoria, sent to the British Chancellor of the
Exchequer a memorial praying that before
granting a subsidy to the C.P.R. line of steam-
ers te Japan and China, it be made a condition
of the contract that these steamers should call
at Victoria, both inward and outward bound
to and from Vancouver, to land and receive
mails, passengers, and freight. On the 6th of
the present month, the arguments of the board
on this subject are reiterated in a minute of
council, which further contends: "That a
large number of incoming passengers, destined
for Victoria, travelling by this route, are put
to great inconvenience and delay by being car-
ried past their destination and then transferred
at Vancouver to coasting steamers by which
they are returned to Victoria. Outgoing pas-
sengers from Victoria are compelled to proceed
by coasting steamer to Vancouver and there
embark on the China-Japan steamers in lieu
of being permitted to jom the vessels here."
On the general subject it may be said that
while there are a number of reasons cited why
these Pacific Ocean steamships should call at
Victoria, the company is net likely to be influ-
enced te action by any other than those of
their own convenience and the question of
wbether there is "any money in it."

-It appears that a difference bas arisen, as
we elsewhere note, between the shareholders of
the Montreal company and its lessee, the G.N.
W. company. A matter the adjustment of
which lies should not be obfuscated by un-
truthful stories. For example, the Montreal
correspondent of the Mail sent to that journal
what purports to be an extract from one of the
official reports of the G.N.W. Co. We have
ascertained by enquiry that no such report as
is there pretended te be quoted, was ever made
or issued by the company. Furthermore, the
alleged extract contradicts itself in stating that
the company bas been "paying continuous
dividends for eleven years and a half," when
as a matter of fact the company was not heard
of eleven years ago. It only took over the
Montreal company's lines on the 17th August,
1881, and the Dominion Company's lines at
a later date.

-There are still people who think that
more banks are needed in Canada, and whô
see no warning in the fite of the Exchange
Bank, the Bank of London, the Central Bank,
the Maritime Bank, &c., &c. We observe that
notice has been given in the Gazette of appli-
cation to Parliament to incorporate the Manu-
facturers' Bank of Canada, with headquarters
at Toronto.

-We observe with regret that the Govern-
ment of Manitoba proposes, in the course of
economies deemed necessary, te abridge the
work of the Department of Agriculture and te
do away entirely with the annual crop bulle-
ting. It will, we think, be conceded that
these bulletins serve an excellent purpose.
The commercial man not less than the scien-
tific observer is interested in them. They
serve not only te disseminate experiences of
practical farmers valuable te the new-comers
in a new country, but they afford forecasts of
the crops that are valuable te merchants and
bankers. We trust that Mr. Greenway and
his colleagues may yet reconsider their recom-
mendation and permit the Manitoba crop and
harve;st report te be issued.

-Engineers are at work making surveys
between Digby and Annapolis. N. S., at the
instance of the Dominion Government, with a
view te the constructiou of the so-called mis-
sing link between the Windsor and Annapolis
and Western Counties Railways. The former
road ends at Annapolis, the latter at Digby,
and between these places connection is made
by a small steamboat. Freight traffic is im-
possible, and Halifax is out off from the coun-
ties of Digby and Yarmouth. When the
" missing link " is completed two hours in
time will be saved between Halifax and Digby
and the latter city will become an active com-
petitor with St. John and Boston for the
Western trade of Nova Scotia.

-The grocers of Guelph held a meeting the
other night and decided not te give any Christ.
mas presents to their customers this year.
They also agreed te refuse to advertise on pro-
grammes in future. There are others than gro-
cers, in many places, who might with advant-
age debate the utility of much of the advertising
that is done, net only on fences and dead walls,
but on calendars, fire-alarm cards, and all
conceivable and inconceivable publications
with a "guaranteed circulation," when there
is nothing and nobody behind the guarantee.
The case of a standard publication or a re-
sponsible firm is a different thing.

-Our Halifax correspondent writes : Last
week, the Supreme Court refused to hear
arguments on the power of the Local Legis.
lature to pas an act licensing and regulating
the wholesale liquor trade. The majority of
the judges held that they were not an advisory
committee for the Local Government and that
the Legislature could net submit a case te
them. Of course the judgment of the Court
could be obtained in a regular way, but not in
the manner proposed by the Government of
the Province.

-St. John contemplates expending some
$200,000 on the extension and improvement of
her water supply. A large portion of the
city which occupied high grounds is, we under.
stand, very imperfectly supplied with water
for both domestic and fire purposes, and as the
projected extension is strongly favored by fire
insurance agencies as well as by the larger
number of the heavy tax-paying citizens, it is
likely te be carried out at once.

-We acknowledge the receipt, from the
American Department of the Interior, of a
copy of that valuable work, "The Mineral Re.
sources of the United States," for 1887, which
we shall have pleasure in noticing more fully
in a later issue.

BANK OF OTTAWA.

The fourteenth annual meeting of the sha
holders in the Bank of Ottawa was held 00
Wednesday, 12th December, 1888, in the h
office of the bank.

On the motion of Mr. Charles Magee, se0odc
ed by Hon. F. Clemow, the president,
James Maclaren, took the chair, and the Oe,
ier acted as secretary.

The president then called upon the
to read the following

REPORT.

The directors beg to present the follO«ý
statement, showing the result of the b
business for the year which ended 30th NoV0
ber, 1888 :
Balance at credit of Profit and

Loss Acount, 30th November,
1887......................... 35,149

Net profits for the year ending
30thNovember, 1888, after de-
ducting expenses of manage-
ment and making necessary
provision for interest due to de-
positors, unearned interest on
current discounts, and for all
bad and doubtfuldebts........ 115,78%

$150,912
Appropriated as follows:

Dividend-No. 24, paid
lit June, 1888..... $35,000 00

Dividend No. 25, pay-
able lit December,
1888............. 35,000 00

Carried to Rest Ac-
count............ 50,000 00

---.---- $120,0

Leaving a balance to be carried
forward at the credit of Profit 309
and Lois Account of........... 30,9

And making the Rest Account... 360,000
It will be observed from the statenien 1.

assets and liabilities, which as usual iot'
nies this report, that the business of

bnk continues to increase in a satista
manner.

1~

E S.

-The Ontario Loan and Debenture O
pany declares a dividend for the current1hd
year at the yearly rate of seven per cent.
Peoples' Loan and Deposit Company oee
six; the Union Loan and Savings Company
eight; the Home Savings and Loan ComPO1
at even; the Toronto Land and Invest0I
Corporation at six; the Manitoba NorthWo
ern Loan Company at seven.

-A new manager for the Huron &
Loan and Savings Company has been ch
in the person of Mr. George A. SonerYi06
who has made a reputation for himself by t
clever way in which he has managed the aff
of the Guelph and Ontario Investment Soc
for some years.

-On Friday, the Master in Chancery
down a rule, not necessarily final but subjd
to be altered on further evidence, for the re
muneration of the Central Bank liquidatori
The rate to be one and a quarter per cenlt·-0
moneys collected without pressure, and thr
per cent. when pressure was used.

-The population cf Toronto is shoWn bl
the special census, now completed, to be 166,
808.

-The British America Assurance ComnP&fl
has declared a dividend of three and a half Pa
cent. for the half-year.

-The Eastern Townships Bank has de0l
a semi-annual dividend of three and a half Po
cent.
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in Offces of the bank have been carefullyt
n?,,during the year. 1

datie sOfcials ofthe bank have performed theè
to signed to them in a manner satisfac.c

the directors.1
JAMES MACLAREN, 1

President. t
AL sTATEMENT OF LIABILITIES AND AssETs

AS ON 30TH NOVEMBER, 1888.

in Liabilities,e circulation ......... 880,505 00
its bearing in-

.)..........$1,908,285 80.posits not bearing
t........393,073 49
line toS2,386,359 29

tOther banks in Canada.. 23,737 95

aita ..................... 3,290,602 24
_,est .Paid up....11,000,0000

ivi•.... ...... 360,000 0
""'erndo.25...35,000) 00)

piadi v idends
rd.......... 193 00

a for interest
andexohange.... 21,664 33
don current

lfnt... ..... 23,188 55
and Profit

arrios Account
ed forward.. 30,912 68

-- 1,470,958 59

84,761,560 83
SpecieAssets.

oeO hand .... 127,070 26
hanid nnotes on

o1(4 aond cheq 104,186 25
on1 oth cheues
laneser banks. . 87,969 06
Other due f rom

BCanada nks in
lanes d ..... 99,490 65

other due from
forei Ianks in

a&nce dcountries 237,035 29
otder .from

n.itedks in the
oaion gdom.. 57,369 02
e a d eb eG O v e rn

eetures.. 122,883 33

bable asets irnmediately avail-
ep'. ..... ......... 835,973 8(

ans " other banks unsecured 100,000 0(
s d bille discounted...... 3,755,744 l

seenrboverdu e  not specially
lag **- . ............... .. 1,472 37
1 overdue, secured........ .. 6,475 93"nestate theproperty of theprem. (other than the bank

)&ortgk se . .. . ... 11,325 41
.th eson real estate sold by
a n *:.--................ 2,465 00

e . . . . . . . . ........ 45,104 00

ths

ith

$4,761,560 83
GEo. BURN, tashier.

sident, Mr. Maclaren, said that ine adoption of the report he had not
'to add to it. The year had been in
ery respect an uneventful one, the

the bank continuing fairly pros-
sOmewbat larger volume of business
ransacted but the profits were about
as aet year money having continued

"'d the rates of discount low. The
'e continues in a satisfactory con-
d Outlook for the coming year is

'd it bids fair to be remunerative
sa
5

Wn lumber and square timber.
1Yards at Ottawa and other points
"eh crowded, and it would seem to a
arvr as if large stocks remain un-
ý%t is that on account of the great
S aOcen shipping it has been impos-
:tcbasers to remove the lumber theyof tut it has nearly all passed out of

the producer, and is mostly paid
rn Mmoved, seconded by the vice-

-r Magee, " That the report of the'aW read be adopted and printed fornationof the shareholders."
gee said that in seconding the adop-
e report he did so with more than
ac r the reason that he had
ra fewweeks, in company with the

Burn,visited all the branch of-
oe nlk, and at Keewatin and Winni-
n Mather, one of the directors,

theme. It afforded him pleasure

to be able to assure the shareholders that the fo
business continues in a sound and healthy con- w
dition at the branch offices as well as the head in
office, and at each point it is conducted by al
reliable and efficient staff. The managers ap-
pear to have the confidence of the customers, th
as well as of the community generally, at their th
respective places of residence. He continued : fri
The president has spoken of the condition of tii
the lumber trade, and I think all those present Bo
will agree with nie that there are few men in bE
Canada botter qualified to express an opinion di
on this great industry. While it is true that a1
many of the bank's customers in the Ottawa
Valley are engaged in other callings than that w
of lumber, yet on the prosperity of that trade
depends in a great measure the success of many
other branches of business, and it is pleasing
to be assured on such good authority that the t
prospects of the trade in lumber and timber h
are so bright for the coming year. d

Perhaps the most important branch of the t
bank is at Winnipeg, where we do a large
business, and have as clients some of the y
principal commercial bouses.

Business in Manitoba has, until within two
or three years past, been confined to supply- o
ing the wants of the settlers, but the basis of1
future business in that province will undoubt- s
edly be the exporting of the surplus wbeat and
other farm products. This business is already
assumingconsiderable proportions, and it may
be interesting to give you the results of 1887,
as prepared by the secretary of the Winnipeg
Board of Trade, and an estimate for 1888,
revised up to the first of the present month:-

STATEMENT FOR 1887.

Wheat exported to Eastern Canada
ana Europe.................

Converted into flour in Manitoba..
Used as seed, 520,000 acres........
In hands of millers and shippers

and farmers for close marketing

Bush.

8,500,000
2,600,000
1,100,000

1,200,000

13,400,000
To these figures may be added an amount

(equal to a sum sufficient to make a grand
total of 14,000,000 bushels) to cover the wheat
used as feed on farms and what is still un-
threshed, or at such remote points from rail.
roads that it will not go into this year's busi-
ness.

From this it will be seen that the wheat1
crop of Manitoba in 1887 amounted to 14,000,-1
000 bushels, of which were exported to Eastern1
Canada and Europe in wheat and flour abouti
10,500,000, and the total value of the exports,i
including other products, was over 87,000,000.1
This year the exportable surplus of wheat willi
not exceed 5,000,000 bushels, after allowing for
home consumption and seed. This great fall-
ing off is accounted for by the damage caused
by f rost and blight. The total value of the
exports from the crop of 1888 will not, it is
estimated, much exceed 34,0000,000. This
would make total receipts from exports alone
in the two years of $11,000,000, distributed
among about 16,000 farmers, and goes to show
that the farmers in that province must be
getting pretty well off, the deficiency in quan-
tity this year being largely counterbalanced by
the high prices whichb have prevailed. When
in Manitoba in October last, wheat was selling
from 80c. to 11.15, according to grade. The
prospect of fair prices next year has caused a
much larger acreage to be prepared for seeding
next spring, so that we may fairly look for an
increased yield and exportable surplus each
year; and I believe that before many years
Manitoba and the North-West Territories will
be recognized as one of the principal sources of
the food supply of the world, while the re-
moval of the surplus to market will require all
the available resources of the banks, and will
tax to their utmost capacity the existing as
well as the contemplated new lines of railway.
I have perhape occupied too much of your
time with this subject, but as the nature of the
business is rapidly changing in Manitoba, and
a considerable proportion of the bank's funds
will probably be employed during a portion of
each year in the grain business, I bave thought
it desirable to take this opportunity of direct-
ing your attention to it. I have muclP plea-
sure in seconding the motion for the adoption
of the report.

Mr. John Mather said that he begged to
oonfirm from an independent source the accu-
racy of the estimate of this year's crop submit-
ted by Mr. Magee.

The president, before submitting the motion

r the adoption of the report, said that if any
Ethe shareholders desired information he
ould be glad to answer any questions regard-
g the position of the bank.
Mr. Sheriff Sweetland congratulated the
oard of directors on the satisfactory showing
ey had made this year, and was glad to learn
om the remarks of the vice-president that
he business of the bank in Manitoba was on a
und commercial basis. He thought the
est proof of the bank being in a healthy con-
ition generally was the receipt of his semi-
nnual dividend cheque with regularity.
The motion for the adoption of the report
as then put to the meeting and carried.
The following motions were then put to the

neeting and carried unanimously :
Moved by Mr. Andrew Masson, seconded by
[r. George Edwards, of Thurso-That the
hanks of tlie shareholders are due, and are
ereby tendered, to the president, vice-presi-
ent, and directors for their-careful attention
o the interests of the bank during the past
ear.
Moved by Sheriff Sweetland, seconded by

ir. J. Ballantyne-That the thanks of the
hareholders be tendered to the cashier and.
ther officers of the bank for the efficient man-
ner in which they have discharged their re-
pective duties.

A motion was introduced by Mr. James
Cunningham, seconded by Hon. Francis Cle-
mow, amending by-law No. 7, and adopted.

Upon the motion of Rev. Thos. Garrett,
seconded by Mr. J. G. Whyte, a ballot was
opened for the election of directors for the en-
suing year, Messrs. James Cunningham and
G. Edwards scrutineers.

These gentlemen reported the election of
directors as follows:

Messrs. James Maclaren, Charles Magee, C.
T. Bate, R. Blackburn, Hon. George Bryson,
Hon. L. R. Church, Alex. Fraser, Geo. Hay,
John Mather.

At a meeting of the newly elected board of
directors held subsequently Mr. James Mac-
laren was re-elected president, and Mr. Chas.
Magee vice-president.

COMPETITION.

He is but a poorly equipped merchant, men-
tally and financially, who cannot conduct a
successful business in a neighborhood where
there are no competitors. His charges may be
high, the service poor and goods inferior, and
politeness utterly lacking, yet there shall be no
reason why he may not amase a comfortable
independence. He may even fail to avail him-
self of that great essential, advertising, and
still he may gather in the ducats. But the
average merchant is not so fortunately situ-
ated. Instead he finds his fellow-citizens in-
spired with the same ambition and enterprise
that has emboldened-him to enter mercantile
life, and nine out of ten of them possess a
serene confidence in their ability to run a
store. Consequently our merchant has rivals,
and the better the location, the more numer-
ous the stores. Then it is that he realizes the
truth of the adage: Competition is the life of
trade. He has a mental reservation occasion-
ally with that moss-grown chestnut, and when
the red flag begins to appear as the stores
grow thicker, it dawns upon him that compe.
tition often is the cause of a great mortality
among the traders.

If he attempts to choke off the new comers
by cutting prices to an unprofitable level, it
will be a simple question of who has the
longest purse, which of course includes the
matter of credit or standing with the whole.
saler. A great many merchants succeed at
this game, but after their object is attained
they find themselves seriously crippled. If,
however, wiser thoughts prevail, and the old
established dealer depends upon reasonable
prices, good service, honest dealing, and affa-
ble treatment of customers, the storm of com-
petition sweeps by and leaves him better off
than before. Competition is not an evil if the
dealer meets it in a proper spirit, for it keeps
him from sinking into the ruts of old and
played out methods. It keeps him bright,
energetic, and abreast with the times. But, as,
we said above, it must be met intelligently.
Good goods are an essential. By this we do
not mean that the merchant shall obstinately
insist os handling only the most expensive
articles in a neighbourhood where only those
of moderate cost are in demand, but the cus-
tomer should invariably be given good value
for bis money.-Glasware Reporter.
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STATEME.T OF BANKS acting under charter, for the month ending 50th Nov., 1888, according to

NAME OF BANK.

ONTARIO.

Bank of Toronto..............
Can. Bank of Commerce..
Dominion Bank ..............
Ontario Bank.........
Standard Bank............
Federal Bank............
Imperial Bank of Canada
Central Bank of Canada...
Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa ...............
Western Bank of Canada..
Bank of London in Canada

QUEBBC.
Bank of Montreal ............
Bank of B. N. A. ...............
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Moisons Bank.............
Merchants Bank...............
Banque Nationale.............
Quebec Bank...............
union Bank .................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Scotia..... ...
Merchants Bk. of Halifax.
People's Bank of Halifax..
Union Bank do
Ralifax Banking Co .........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Pictou Bank...... ...............
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
Maritime Bk. of D. of Can
St. Stephens Bank............

MANITO IA.
Com.Bk. of Man.,Winnipeg

BRITISH COLUMBIA.
Bank of Britisb Columbia

Grand total.

T.7 AM TTD £1I J.J. %10

Dominion hepdas Prav. Goov.nt.
Dominion ;overnm't secunity Gov'nt. deposits Other Ohcapital Capital Capital Reserve Nates in Gavernm't de posits foi Dam. depasits payable deposits deposits Pauthlor- sub- pàid Fund. circula- deposita pyable Governt payable r n- able beaied. scribed. up. tion. payable on r notice contracta on tice or on deniand. notice Or
demand. or on a fixed and Ins. demand a flxed a fixed <4

1day. Co's. day. _________

82,000,000 2,000,000 2,000,0001 1,350,000! 1,435,446 7776........ 5,728 ...... .......! 3,602,fl941,6,000,000 6,000,000 O,(««"00> 600,000 2,865,319 67,770î 800,000 393 l,,j 2000 4,215,9711 6,.1
1r,500000 1,500,'000 l1m 000011,150,000 1,46&2,36" 3 ... ..... . 7:0,11....10,10, .,9488521,500,000 1,500,000 1. .00 550.000 1,225.232 2 :::646 ::...... :::................. 9,W ï ôô 181,62,000,000 1,000,0M1 1,000.0001 380,000 885,758 27,424 .......... ....... 5,6971 171579' 1,350,30M,~1.2W0,000 1,250,000 1,250,000, Nil. 41 652 ........................... ............... 52 ......... I 8,51
2,000,000 1,500,000 1,500.000 600,000 1,443,548 64,664 ............. I 41,960 18,532 507,815' 2,530,6-04, 3

1,0,00 550001 ......15000 .....1,0,0 36,000 5197,227 ....... ......2....072347 ......... 543,169; 91,000,000' 1,000,000 1,000000 360,000 976,225 20,09 .4.....5 ... -«»- 1 ,286,1x,9 1,41,000,000, 1,000,000 000, M.0 '05 2019 .:......5751. .. . 250,000 628415, 1,41 ôl1,000,000 5W',000 341384 50,000 340,520..................................... ..... .......... 3l261 61,000,000 1,000,000 185,108 Nil. 2,41L,............. ................... ............... .... 2,61

12,000,000 12,000 000 12,0C0,0001 6,000,000 6,007,211 ,873,375 2,500.000 84,378 106,596.. ......... 1145854,666 666 4,866,66 1,174,565 1.273,891 9,q'59 800,000ý 1,991 50,523......1,<'66 7261 ,I1,200,000 1,200,000 1,200,000 300000 935839 20,617..... ............ .. 9,310 r 32,703 ,335,5t 2! 1500,000 500,000 500,000ý 14t),000 444,130 31,310...... . .......... 50,0001 711& 791500,000 500,00 478,430 20,000 451,155 2e.796................ 25,000 ................ ... 187,21111,000,000 710,100 710,100 100,000 634,791 28,1,57................ 700 7,477 20.0001 420,1992,000,000 2,000,000 2,000,000ý 1,000,000 1.897,464 41,774 ............... 94,1t O 4697 6,00, 3,450,285' ,"d6,1100,000 5,799,200 5,799,200'1 ,920,00 3,457,318 24R,492 800,000 20,6:19 2:3,867....... 1 3:32-4,605 â: X.#1,200,000 1.200,000 1,200,000 100,000 667,4631 2,870................ 8001 ...... ........ 1,178,444ý8,000,000 2,500,000 2,500,000 425 0(0 774,116 22,654 ............... 25.948 8,019;,............ 3,803.211 l1,j1,200,000 1,200,000 1,200,ü000' 100000 1,019,255 23,687 100,000 20,010 97, 22> 266,000ý 649,12911,000,000 500,200 227,060,1 Ji,0rI 78 554 *** ***»''*«****'*........ 13,.w9' 21,000 3,783ý1,000,000 604.600 264,870, Ni. 14,995................... ............. 41,998J 25,257 49,23ç3,1,50,000 1,483,9C0 1,468,856 450,000 880,126 37,460 ............. 875 16,329 47,72

1,2500,000 1,000,000... ,.00... 0000.................. ..... ................ 12m............. 1,0,27,103 2,99.1,w o ,0000 1,0(0,0001 160,000 996,508 185,906................ 2,696 .......... .......... 812,9771 i8,
500,00. W,0 0 GW000> 41,000 237785 12,096 ......... ....... ;to 5 0. ......... 187,3811,000.000 50,000 500:000 100,000 498,-218 36.201 ......................... .................... 336,975 dit30,0 900,000 300,000 , 30,000 70,1811 21,5i2 ............ ............. ................... 71,428 Ë

88<)<>~ 280000 2.......,00.741......... .............. ............ ............... 24,955
................... ... . ........................ .......... .............

50,0 0,0 6,00 6,0 296 16,765........................ ............ .............. 56,829

500,000 500,000 500,000 350,000 464,4011 69,161................ 4,255............ 6761,117
20,0 00,000 200,000 30,000 154,35ý 12,92.................. ............... 87,038

1,000,000 683,100 3360,510....,000....... . ............................ 25,617 ........ 309,772! ,.
9,3,3 ,3,33 24333 11 0 6,5 3854...... .................. 22,519 345,5801 1,250,394,

75,779,999 62,250,899!6W,281,091, 18,940,565 33,060,933 6,767,676j 5,000.000 843,623 563,414 53,87,34!661O71

. ,8,1

8AS SETS.

Balances Balances
Balances due from due from Public * Loans Loans

BANK. Domin'n and eof aa n e fa n e of Doml'n ,aNotes of due age cio aeceso omnnseua secured on to or LO
Specie. Notes. Cheques other or from or from men oer uopal, aocount &c., to its in In oon aner Baanks ror bnkr or deben- than Cana- to Mu- Corpo- otherBanks. un bnso ako tures or Cana- o dian or nicipal. rations. banka 11'Caaagencies in agencies in tue r aa

ONTAO. Canada. forei the United stock. dian. o- 0 Foregu ities. secured c
countres. Kingdom. bons

Bank of Toronto... $251,070 3,510 431.241 110,876 179,909 374,547,C. Bkof Commerce 485,828 664,977 690,941 159,749 2,214,030
Do mio ean 1552 9,749'2,74,078.. ......... 8 3544,184...............11,37d 360,443 206à8:636 2,9Dominion Bank..... 267,552 36,855 289.14 194,763 740,078................ ..................... 1762,11 37,352 417,39 43,.Ontario Bank ...... 205,184 . 331,591 275 219 122,906 165,022 119,618 113816 304522 ............... 86193 91,;168.. 1,560 .Standard Bank...... 129,382 288,543 177,915' 211,416 36,085 44,080 75,000 331,179. 31,192 378,145 237,5W 55,000; 26,000.Federal Bank ...... 9 486 U 4,2761 .

Central Bk. of Can............... . . .9367.. . . . .
TradersBk.ofCan. 81,8711 209,9b9 95,904 68,5 4 1 . ....................... 900 35,500Bank of Harmilton. 145,714 216,205 100,8è-4 136278 22,856.................351395.........325591 10,858ý 417,8«..Bank of Ottawa .... 127,070 104,186 87,969 99,490 237,035 57,339 12,883........ 55.. 90,048,18,.5w 787,222Western Bk. Can.. 23,696 23,820 32,189 383 699 56,454 15,497.......... 1 .......................Bk.ofLondonCn. ........................... 10,875'................... .................................. .... ......... ,500
Bank of Montreul.. 2,701,725 2,543,404 1,225,688 261,745 11,980,871 2,673,011. .. 1,174378Bank of B. N. A ..... 360392 660,705 263,438 47777 1465,899........ ......... 1364,900.........26,427,100.,52d 62,640 1,038,829Bank du Peuple... 56.934 216,614 274,099 18,591, 25,037 77,120.......... ............ ...... 382,712 6"83. . .Bk. JacquesCartier 26,804 96,622 122,084 19,059 15046 12,101.200,000.....Bank Ville-Marie... 15,350 31,3831 47,388 54,634 9,116 6,065.91,517 1,662.Bk de Hochelaga... 40,732 51,1z7 63,954 27,800 73,478 63,749
Moisons Bank ...... 545,589 418046 268,183 105.768 123,951 45,610 104.375' 186,73.* 271,568 119,8(8 773389.4000Merchants Bank... 406,112 977,994, 672,392 160,434 1,862,891 20,840 668,967. . 19,467. 1,274.195,267,886 2,040,326 8Bank Nationale.... 117,701 14425 115,727) 243,6351 39,9.24 32,697..... 26,102 ....ebec Bank......... 93,590 626,484 142,177' 64,681( 73,446 58,908 ,433 1,902. 31690,149,82 582,236 65,0-0.Union Bk of L. C... 5,772 228,2'54 130,397 46,038 130,214.... 1.....................62,1951. .......................Bank de 8t. Jean... 2,291 5,557 4,228 4,067 7,770.................. ... ..B. de St. Hyacinthe 10, 60' 12,045; 6,921 46,045 42,124...............0.7,00...........
Easteru Tp. Bank. 112,335 86,6231 50,604 339,929 377,722.13,000.31,730' 1,960189,885, 15,834.

NOVA SCOTIA.
Bk. of Nova Scotia 198,9841 62,804 147,978 43,995 176,258 23,529
MerchantsBk. Hal. 129,0-9 312,635 149,100 22,706 189265 113134.........209537 695M3201, 332,25 24,20 37,355,...People's Bk of Hal. 33,911 62,409 19,070 106,127 1 62596 61 393
Union Bk of Hal'x. 31,241 42,467 29311 3 22,918 13.............. ...2a2aBn9gC. 885129311, 32,103 1,000 2214400 620 189,031 2.031'..............Halifax Bank'g Co. 33,851 90,253 74,840 27,209 255,994 10,884.............1...............160,0,3............
Bank of Yarmouth 17,(72' 22,474 14,791 81,063 49,63.Exchange Bk Yar. 6,440 4,986 7,722 12,965 .14,479 ........... 19,00.. 00..... ........... 4.6..........58. .......
Pictou B ank ......... ............ ............ ............................ 15 .............
Com . Bk. W indsor. 14,929 . .10,662 5,03714,706..'.''. ', '....0c.B.Wnsr 1 2 062 503 475 ,1................. ...........60.- . ..... 637 186,5.8........ .......
N. BRUNSWICK.
Bk of N.Brunswick 121,881 134,218 54,713 36,524 72,558.366,722 18,763 . 237,665..........29,531 80,000 .MaritimeBkof Can .........................
St. Stephen's Bank 25,847 . 7,6361 19,551 « 5,611 5 . .............

MA6ITOBA.1...........3 68.79...
Com. Bk. of Van... 14,710 47,179 45,318! 40,487 28,671 3,618.B. COLUMBIA.
Bk, of B. Columbia. 210,369 218,043 14t23I 1,244 99,980. 755,345.68423. ............... 4...Grand Total.... 7,441,767 10,483,140 6,406,9143,617,24E 21,176,469i 4,659,9272,071,5764,4W,97

1131~6 ,3604 1,8522 5367 161303,5,5 859,3 907 î
7500 31,7
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b1hed b the Banks to th. AUDITOR 0F PUBLIC ACCOUNOTS.

LIABILITIES.

Due to n- Due to agen-
8 oanIs from or Due to cies of ank cies of bank Liabilities
deposite made other banks or to other or to other not included Total Directoris'
by Other banks in banks or banks or under fore- liabilities. liabilities.

in Canada Canada. agenoies in agencies in going heads.

ucountries. Kingdom.

•..49,613 13,471 9,237 ..................... 80,012 7,352,879 51,823
814,564 63.19- ........ ........... 232,58 211,396 15,885,635 848,5C6

-. .. .... . . 9,M .................... 197,697 ..................... 8, ,411 446,000
............... 11842. 6,486,723 100,991

50,000 1,746............ ..................... 4,456,450 228,628

...... 2,95 ..........82547 ........... 3,888,850 3/ 4
23,737.................................... . .................. .290.602 526754

... 2.,73....................

.......................01........60....... , 1228,3 21,82
........... ....... . ..... ................. ..................... ............. ....... ..... .... .

45 ,49 9,78 ............ ........ ............... ..... ...................... 1963 4 6.38 54,000
..... .. ... .. 21 ,W 723,923...... ... . ..... ......7 .................. 9 w3,P6

........... 963 757 ................ ... ..... . .. ..... .19,30..8,2 652 5 68751
.. ................. . ..20,0 ..0 .1.,1..5.................. 29 2 1,53,277 1 ,81

................. ....8. ... 5..................0............... ...- 8 4977

457,949 97,728 ..................... 4, 8 1,5
................. ..... ....... 19,35e 23 .9 . . . .,2, 6 8 71,450
....,00....660..2 606 ,4507.......6,W .................................. ... ........ .,5, 15 294,15

.... 511 , ... , 2 .. . ...... ...... .1 .. . 1 9 ,0 30 8 8 4 ,2 6 5 1 1 6 8 5 1
10 6, 2 .... ..................... 22,942 1,89,277 101,681

.78..............l.784 11755.850 127,101

.. 3,.7 ..................... .. ,147... ..... ......... 4 ,2 265 077

7,176,911 9,094 85,3,6451 99120,82 2637,020

716,191 7,746 .................... .07,899 14,094 8 2 1,577421
1,908..3........................ 37,695 2,566601 871,490

83........................ ..... ..................... I495 2 6 8 ,
......:...... .................. 5... ......... 811 6 9 95531

...3..000186............. ....--. · ·.... ..-................... 4,04.04 ·. 5,.46
100 92 15,ffl 2 19,921

...................... 79,609

. ...... ... .... 4 , 1 ........... 5, 8 ................ 1,88 ,718 2 ,41
.. ..... .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . · · . · . . . . . . . - - . . .

. ,7............ .... 7,147 ................ ; ,22684 207,796

2....... 7,610 14,9 185,531 20,664 5,997,2(7 123 298
4M............ 1400 ,97 9,036 7,159 3,741,582 214326

.1.2 7 . - - - - -._.. _ .-. .- ...-.- - -

1908 390 698.667 52,843
"'' Il . 96 ,9............... 2-1,778 811,769 260,996

....... 1815 .. ............... î 619 1,389 2,071,891 41,527
.,..8.18.10..,74.11 .43.. 1,142,113 .649.. 495,926 80,265

A.88 117639 9955
:..:......... 1M .................. 2502 9,9

- ....1....... 40,311..... ............ 6,286 1,88,718 270,940

.. ..................8....9............. 877..................t
......... ...... 1,510 1,776 .... ........................... 716,840 29,574

1..........6,02 9,970 4,552 10,192 8,417,9816 Nil.

16818 1,043,794 114,M2 1,142,113 649.669 175,38,8 8,394.265

1, 1 A SE 1T S.1

t N Other Real Mort-
oe,&c., over- Estate gage on

o ellt4 rdue due Overdue (other Real
ad'ot debts debts than Estate

not seoured. the Bank sold
speci- Pre- by the
ally mises.) Bank.

sour'd.

2,266 6,652 4,564111,36U•. 110,567 145,516 67,045
7 72 81481 ·.......... 30,456 ............... ........
%9 b4,531 ·.......... 77,107 96,407 8,4711W 7,847............ ............ 20,000. 5,974

81049 74 215,468 77,665 19,555
.. ... 49,625 42,2â6 30774

1.6. ........ .. 23060 5940
82.. 6,475 14325 2,45
Il0 9'.. 2- .... ... ·-........... ............

1,660.............. ............

4 8 9 ... 147,501 23,00 95922
11 49 37......... 27,742 55..

,s----i-...... 24,513i 38,305 92,110. A-0-7,60 ,848 ............ 6t,566 54,184 31,1831837 2508 30657 75,580 8,114
8,662' 43,015 42,120 5 567791

7 . 114,983 36,052 6400
10,310 36,995 154.5931 43,55

27 ........... 278,462 44,924 9,857
1 4Z 4 ........... 58,670 28,824% 27.850

09, 30,671..... .. 8,276 2882 612
a18 1,801 26,811 2,450 1,700

32,101 26155 7,745,835.-........ 18,187 21,672 93,576

1 ,8......... 1,650 15,173 80,046
es cc, i 85'....... 4,487........... .......

11 .... 1,253...........................
41'325(."....... 40,434 3,048 ...........
20 ....... 20,532 9,182 ...........92718,4M

1,520 ..... 6'9.............
..... .............578 .,91. ....................

3,991 8,916 1,600...........

............. 2487 11,228 3,00
...... ..... .. 6,000 6,00 1»

13,387 ............ 21,543.............. 11,00

... ........ 12,500 ...........
9, 7,41 1,558,928 91,416 0,18

A verage
Average amount

Other amount of
Bank Assets Total of Domin-
Pre- not upecie ion

mises. includ'd assets. held Notes
before. during held

the during
month. month.

50,000 ......... 10,933,152 250,313 432,770
419,142 168,063 22,580,969' 450 000 661,000
168,988 4,997 11,764,949 302.000 483,(X0
170,421 59,496 8,781,753 228,000 364,200
90,000' 26,816 5,925,594 128,430 256,320

2,891 52,924 1423,048 8 484
145,496 30,222 9,991,529 334.823 495,513

88,144 31,947 5,385,281 148,997 199,040
45,104 ............ 4,761 56S0 126,092 99,202

-..-. 9,40 1,6w8144 23,502 24,949
........................ 176,2191...............

600,000 3,608,382 53,752005 2.694,000 2,786,000
200,000 ............ 13,960,717 349,412 701,623

54,444 7,133 6,038,6291 55,783 216,324
82,365 190,448 2,557.881 27,9i9 86,566
26,247 291,134 2,050,357, 15,112 18,41

............ 32,846 2,650,779 47,8'0 79,813
190,000 975 12,304,625 537,856 435,635
446,73 90,405 22.044,719 405,000 814,000
65,000 24,82 3.979,675 120,OOC 150,000

159,070 802,196 8,948,810 82,057 364,244
167,439 80,142 5,482,789 55,276 129,366

............ 7,331 410 635 2200 3600
10,979 4,218 1.232776 8.673 9,777

100,000 5,960[j 5,256,101 109,043 81,086

117,097; 1,505> 7,657.219 194 495 207,907
64.000 181,2991 5,054,036 119 000 28,000
35,9001 4,4681 1,368,869 33291 91,987
48,000 12,000 1,369,2156 29,193 42,208

.... ...( 5101 2,705,745 84.942 963,400
8,000 65005 855,6m8 16,W02 22,257
22,881....... 40,060 ,992 5,106

.. ................ 610,974 14,123 10,667

0 80,000 2075j 2,824,002 124,684 130,865

...1.,000 . 538,016 80.000.......

....... 4,472 1,109,791 13,033 89,668

96816 18,047' 3789,832 246,93 179,080

n 8,731,6065,165,596'254,823,186 17,438%789 10,173,442

J. M. COURTNEY, ·Deputy Minister of Finance.
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FIRE RECORD.

ONTARI.-Sarnia, Dec.-The insurance on
.e Alexander House hotel was $2,500 each in
oyal and Western, $1,000 in Scottish Union;
[essrs. Johnston Bros., lessees, had $3,300 in
ancashire and $1,000 in Royal on contents.
-Hamilton.-The loss to the Osborne
illey Co. by the late fire is placed at $46,000.
here was $25,650 insurance.-Flesherton,
--S. Damude's tannery burned, loss $7,500,

asurance $3,500. - Thorold, 4. - Jarret
togers' frame building burned, loss $1,100,
asurance 900.-Paris, 4.-Needle factory
f Messrs. Dixon & Davidson destroyed.
>rincipal loss, machinery, which is costly.
,oss about $800. No insurance.-Thorold,
.- John Cloy's grocery and ship chandlery
n the new Welland canal burned. Loss on
uilding and contents $11,000 ; insured for
ý6,500 in Mtna, Phonix, Northern, British
âmerica, and Citizen'.-Owen Sound, 13.-
Vilsun's furniture warerooms damaged, cause
pontaneous combustion ; loss $1,200, covered
n Lancashire.-London, 14.-Wm. Ellis'
addlery works and the Farmers' Advocate
:ffice partly gutted. Ellis' loss $1,600, Wild.
,bout $700; loss covered in Caledonian, C. U.,
Phonix, N. B. and M.-Belleville, 14.-
Iickell & Sons' furniture workshops badly
burned, loss probably $5,000, insured for
$4,000.-Drumbo, 10.-Jos. McLean's dwel-
ing burned, owned by D. K. Fair, who loses
$600, insured in Berlin Mutual for 8425.

OTHER PROINcEs.-Victoria, B. C., Dec. 4.
-The Rock Bay saloon, near Esquimalt,'
burned; insured in the Royal for 81,000. The
Stock insured in London, Lancashire, & Globe
for 8600.- Quebec, 8th.-Fire at Marsh's
shoe factory badly damaged building and
machinery; covered by insurance of 855,000
in eleven companies,mostly English.-Mont-
real, 8th.-Fire at Snowdon's hardware store;
damage by fire and water 85,000.-Hotel
Tremblay damaged, 8400.-C. Dumaine's
stables gutted, 4 horses burned and sleighs
and carriages lost. Loss probably 1,200.-
Kentville, N. S., 7th.-Damage to New Star
office by fire and water; building insured in
Queen, plant in Commercial Union.-Win-
nipeg, 10th.-Rogers, elevator burned wish
most of contents; loss $12,000, insur-
ance $8,000.-Alymer, Que., Nov. 24.-
O'Reilly's brick block burned last night.
The value of the building was 88,000 and of
stock about ,20,000. Insurance, 13,500.-
Montreal, Que., Dec. 4.-Fire broke out in the
extensive premises of Lyman, Sons & Co., and
did immense damage. The eastern wing was
completely gutted, and a valuable stock of
instruments, appliances, drugs and sundries
damaged. Including the damage to the
buildings, the loss is estimated at between
$150,000 and $200,000. The following is a list
of the insurances on the building and con-
tents :-Atlas, $2,500; ÆEtna, 67,628; Cale-
donia, $5,000; Citizens', $8,057; Commercial
Union, $5,428 ; Glasgow & London, 66,100•;
Guardian, $7,628 ; Hartford, $10.628 ; Im-
perial, $10,628 ; Lancashire, $4,828 ; Liver-
pool, London & Globe, $12,628; London As-
surance, 310,000-; North British and Mercan-
tile, $7,628 ; Northern, $5,000 ; Phenix of
London, $7,200 ; Queen Office, 65,128; R yal
Canadian, $7,628 ; Western, $11,628 ; total,
#135,265.--St. John, N. B., Nov. 26.-The
woollen mills and tannery of J. M. Johnson &
Co., Portland, destroyed by fire together with
a large quantity of stock. Loss, $8,000 ; in-
sured for $4,000 in the Western, Quebec, and
Central.--St. Stephen, N. B., 23. -The new
brick confectionery manufactory of Ganong
Bros. totally destroyed by fire. Loss, $50,000;
insurance, 835,000.-Charlottetowu, P.E.I.,
27.-James G. McCallum's barn, near here,
burned to the ground and 22 head of cattle
were cremated. Loss, 63,000.-Montreal,
Dec. 4.-Fire in the Ætna Insurance Com-
pany's buildings did $1,500 damage.

-In the early years of the present century,
J. B. Leduc was a jolly French-Canadian,
living in the old township of Malden, Essex
County. He loved his horse and caleche, with
which, during the winter, he used to take jour-
neye to Sandwich and as far east as Chatham.
But he loved still better the three bright
daughters of which his family consisted. All
three are married, are yet living and in good
health. Mrs. Ouellette is 91 years old, Mrs.
Cabana is 83, and Mrs. Reaume is 81. The
husband of the last still keeps her company in
this vale of tears, and is hale and hearty at
the age of 87.
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Leading Wholeale Trade of Hamilton.

Knox, Morian & Co.
WHOLESALE DRY GOODS,

HAMILTON.

OUR FALL STOCKOF

Impolted&DomestioGoods
NOW COMPLETE.

Customers can rely on prompt execution of orders

given to our Travellers.

Personal Inspection Solicited.

ADA M HOPE & C00.,
HAMILTON.

Sole Agents ln Canada for

THE SHOTTS IRON CO., GLASGOW,
Offer for sale for spring delivery

No. I Shotts Pig Iron,
ALSO

No. 1 SUMME RLEE PIS IRO,
No. 1 LANGLOAN PIS IRON,

No. 1 SIEMENS PIG fRON,
For Prompt Shipment ex Yard.

Hamilton, Aug. S1st, 1888. I PRI0ES 0N APPLICATION.

JAMESTURNER & C0
HAMILTON.

Offer their fine stock of Christmas Fruits at low
prices to the trade.

BL UE F RU IT, all kinds packed by Casada.
VALU NCIAS, best selected Ondara layers.
VALENCIAS, fine offstock, Pons & J. Morand's.
SU L 1 A NAS, finest at choice packed by Whittall
FCS, Eleme, 14 oz. and 10 lb. boxes. "1

" "d 7 Crown, magnficent goods,
CU RRANTS Provincial & Filiatra, brls. & hf. ble
DATES, cases best new layers.
N UT&, Brazil and Naples Walnuts.
PEELS, Crosse & Blackwell and Leghorn.

JAMES TURNER & 00.,
HAMILTON, - - - Ont.

B. CREENINC & 00.,
Wire Manufaoturers and Metal Pr-

forafors.

VICTORIA WIRE MILL8,
HIAllTON, ONTRIOj.

NEW JAPAN

TEAS
BROWNBALFOUR&Go.

WHOLESALE GROCERS,

HAMILTON, - - - ONT.

Ctommercial.
MONTREAL MARKETS.

MONTREAL, 19th Dec., 1888.
A violent storm of wind, hail, and snow

came upon the city on Monday night. First
came hail, then the wind increased to sixty
miles an hour, from five to eight inches of
snow fell, and to-day people are wading and
floundering about. Some chimneys were
blown down, some signs also, and telegraph
wires. Trains were delayed from half an hour
to an hour and a half. This is bad for business
at the moment, but the snow .is welcome and
will brisken up the Christmas trade.

AsEs.-R6ceipts of both pot and pearl ash
have been light. Business is quiet and prices
steady at 84.00 to 4.10 for first pots, 13.50 to
3.65 for seconds. Pearls, #5.90 to 6.00 per 100
lbs.

BOOTS, Si8s AND LEATHEn.-The week just
closed has been an exceedingly quiet one, both
in leather and shoes. Very little improvement
is looked for until after the holidays, and
generally speaking there is but little change
to be noted from former list in regard to
prices. We quote :-Spanish sole, B.A., No.
1, 23 to 25c.; ditto, No. 2, B.A., 19 to 20c.,
No. 1, ordinary Spanish, 21 to 2c.; No. 2,
do., 18 to 19c.; No. 1, China, 18 to 19c.;

STORAGE,
IN BOND OR FREE.

AD-VANTEJs MADE.

MITCHELL, MILLER & 00.
Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE!
-BONDOR

MERCHANDISE, FURNITURE, &c.

SHIPPING EXITS.
PROMPT DELIVERIES.

DICK, RIDOUT & 0.,
Il & 13 Front St. E., Toronto.

NoTE.-Office to let with Storage Accommodation

STORAGE.
WILLIAMSON & LAMBE,

64 66 Welington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEL&. . COFFEES. • SUGAU.

No. 2,17 to 18c.;hemlock slaughter, No.1, 23
26e.; American oak sole, 39 to 43c.; British Qa
sole, 40 to 45c.; waxed upper, light and median
30 to 34c.; ditto, heavy, 27 to 30c.; grained, 30 W
350.; Scotch grained, 33 to 40c.; splits, lare-
16 to 23c.; do., small, 12 to 18c.; calf-splits,
to 33c.; calfskins (35 to 46 lbs.), 55 to 65c.; ii%
tation French calfskins, 70 tO 80c.; russet shee
skin linings, 30 to 40c.; harness, 21 to 0
buffed cow, 12 to 13ic.; pebbled cow, 11 to 14e;
rough, 21 to 23e.; russet and bridle, 45 to

BREADsTUFFT.-The cable reports fron
tish markets report wheat and écrn quiet
steady, and flour in Paris quiet. The quantil
of wheat in sight, 61,500,000 bushels, is th
smallest at this date since 1883, but bas l'
creased 5j millions in four weeks. The Oh'
cago wheat market, which opened strong 0
Monday, was unsettled yesterday : prices hal'
ing closed 81.06î January Tuesday, dropped t
1.05J yesterday, with but little moveme''
The demand in this market bas been slOWi
both for grain and flour, the movement
flour being a mere jobbing one. Prices
grain may be quoted :-Wheat, Canada sPr
51.15; red winter, 51.18; white, $1.18-; No
hard Manitoba, $1.23 to 1.25; No. 2, do, $1.-
to 1.22; peas, 73 to 74c. ; oats, 36 to 38c., 0oOT
62c. duty paid; barley, 62 to 65c. ReceiPt"e
flour by rail are trifling and prices continue 00
under: Patent winter, 56.00 to 6.25; do. spri'l'
$6.00 to 6.50; straight roller, 85.75 to 590.
extra, 15.50 to 5.75; superfine, $4.50 to5.16,
strong bakers, $5.50 to 5.75; superfine in bOO'
$2.40 to 2.50; extra, 12.55 to 2.75. OatnW'
standard, 15.70; granulated, 14.50 to 5.00 Pr
brI.

CEMENTs, FmEBBJCKs, &c.-There is but lit'
tle doing at this particular season of the 7ea'
but holders are firm in their views, and
still quote 82.80 to 3.00 for large lots as to
brand, while for emall lots prices range UP to
$3.25; flrebricks steady 127 to 30.

DaRus.-A steady trade continues, but stol
remittances are only fair and considerablî
complaint is heard of on this score. TherO 10
no material change in values to be nod'
Until after the holidays we do not think qU'
tations can be altered. Peruvian bark show
a decline in Amsterdam, and foreign quini*e
has sold freely in New York in 0 nS'
quence. We quote:-Sal soda, 900.to
11.00 ; bi-carb soda, $1.80 to 2.00;
ash, per 100 Ibs.,81.70; bichromate
potash, per 100 lbs., 111.00 to 13.00 ; bora, re
fined, 10 to 12c.; cream tartar crystals, 33 t
36c. ; do. ground, 34 to 37c.; tartaric acid, OrY'
tal, 54to 55c. ; do. powder, 55 to 58c.; citric
65 to 70c.; caustic soda, white, 12.35 to 2.5
sugar of lead, 10to 12c.; bleaching powder, $26
to 3.00; alum, 81.60 to 1.70 ; copperas, per 100
lbs., 90c. to $1.00; flowers sulphur, perlbs., $2.20 to 2.30; roll sulphur, 12.10 to

.URE........S
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Leading Accountants sud Assignees.

ESTABLISHED 1864.

R. C. CLARKSON,
TRUSTEE AND RECEIVER,

don ngton Street, East, Toronto, and at Lon-
Wi sow, Buddersfield, Birmingham, Bradford,

>g, Montreal

ACELEY. -:- GEO. ANDERSON, JM.

BLACKLEY & ANDERSON,
cACcountants and Assignees in Trust

AUDITORS, ARBITRATORS.

nt Street West, - - TORONTO,

I -

Leading Accountants and Assignees.

PARTNERSHIPS ARRANGED. -:- BOOKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. ESTATES

MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.

LAKEsIDE BUILDING,

29 ADELAIDE STREET, EAST, - - TORONTO.

Leading Barristers-Conttnued.

MEREDITH, CLARKE, BOWES & H/L TON,
Barristers, Sollcitor, Notaries, &c.

Queen City Buildings, 24 Church Street, Toronto
Telephone No. 403.

W. R. MEREDITH, Q.C.
B. H. BOWES.

J. B. CLARKE.
F. A. HILTON.

HOLMAN & HOLMAN,
BARRISTERS, SOLICITORS, &c.

9j ADELAIDE STREET EAST, - -

(First Floor.)

Telephone No. - 1366

CHARLES J. HOLMAN.

TORONTO.1

EDwARD A. HOLMAN

D. HENDERSON,
REAL ESTATE

nUeeace and Financial Broker.
AIRITRATOR AND VALUATOR.

No. 8 KING STREET EAST, TORONTO.

'eCE ADI3JUSTED. -:- ESTATES MANAGED.

JOHN ROWLAND,
Accountant, Assignee, Arbitrator, Etc.

L A!s NieGoTIATED. - 36 King Street, East,

TORONTO.

N W.,Bo:-, R. T. CEPERLEY.
Otary Public.

ROSS & CEPERLEY,
stata Insurance & Financial Agents

OPPCE BLOCK, - VANCOUVER, B. C.
. spondence Solicited - - - - - --

- Send for Maps and Information

ElABL INsHE 1878.

WNSEND & STEPHENS,
bInda Street. World Building, Toronto.

ecountants, Auditors and Assignees.
__t references in Canada and England.

TowNSEND. H. SEYMOUR STEPHENS.
Telephone 1641.

3ADE NACE1. EDGAR A. BADENACH

W & E. A. BADENACH,
untants, Arbitrators & General lus. Agis

Cty Of GAGENTs:
.nn OFire ns. Co. New York Life Ins. Co.

gtoin St. West. - 42 King St. East.
TelePhoneNos. M28 and 16.

MCARTHUR GRIFFITH & 008
Account a IGNEES IN TRUST,

ts8 8, Auditors and Financial Agents.

i forined tten up, and Principal's ac-hi arrauged,a ne sheets certified. Partner-

Rhing Arcade. - - TORONTO.

W. EDDIS, F.C.A.,
Chaltered Public Accountant.

Asditer, (Fire & Marine), and Auditor.
IaIN Ou 8GNEE IN TRUST.

DELAIDE ST., E., TORONTO.

ALLIN & McKAY
&td '880NEES IN TRUST,

Trustees, Expert Accountants,
eateuan TESTATE BROKERs.
tyL' P3, adrust funds to loan on real estate

.o DE 8 jtreelY favorable rates. 12 King
Geo I»tv Btrt ' tTorouto.

ST XSAKUEL ALLIN.

K BARBER & CO.,
Bt ASIGNEES IN TRUST,

uidators, Arbitrators, Account-
c:3T nt, Auditors, etc.

ToU nON 0 To T.,1
To TS Telephone 1371.

Iplabl OHDICKSON & 00.
BritishA °ntantsa nd General Agents.

O on & 'srace Comany's BuildingtQter Font & BOtt StreesToronto.
B,. onler for Provinces Of Brit. Col.,Q

oîrecf i a. l Ygan. and N. W. Territor Ä nd fr
rc -Maine, Minn., andMs.

C-e den ifor Mexican Republic.
i. oi;,,&-i ""e- 1 geucies and collections solicitedor ~tMsisdregarding the Dominion,

exican Republiere rfy turuisbed.

Leading Reai Estate &1

J. F. THOMSON.

Financial Agents.

GEORGE DUNsTAN

REAL ESTATE BROKERS.

MAIL BUILDING, BAY STREET, - - TORONTO.

TELEPHONE, 1327.

ESTABLISHED 1876.

G. W. BAN KS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
RNiTs COLLECTED. EsTATEs MAN4AGED. MoRT-

GAGES BouGxT AND SoL.

60 CHURCH STREET, TORONTO.

$6.00 to 6.50; best cast steel, 11 to 11.;
spring, $2.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, 82.40 to 2.50; round machinery steel,
83.00; ingot tin, 25c.; bar tin, 27J to 280.;
ingot copper, 19c. ; sheet zinc, 85.25 ;
spelter, $5.00 ; antimony, 12 to 13c. ; bright
iron wire, Nos. O to 8, $2.20 per 100 lbs.•
annealed do., $2.20 to 2.25.

OILs, PAINTS, AND GLASS.-No new features
to note. Liuseed oil is firm at 55c. for raw,
and 58c. for boiled; cod oil, 40c. for round lots
of Nfid., 45 to 46c. for small lots, and the usual
difference for Gaspe and Halifax; steam re-
fined seal, 50c.; straw, 40 to 41c.; olive, $1.00 to
1.05 for pure; castor, 7Î to8c. per lb. Turpentine
70c. per gal. in single bris. We quote :-Leads
(chemically pure and first-class brands only),
$5.75 to 6.00 ; No. 1, $5.25 ; No. 2, $4.50 ; No. 3,
$4.25 ; dry white lead, 5ic.; red do., 4tc.; London
washed whiting, 50 to 55c. ; Paris white, 81.00 ;
Cookson's Venetian red, 81 75; other brande
Venetian red, $1.50 to 1.60; yellow ochre,
81.50; spruce ochre, $2.00 to 3.00 Window
glass, $1.40 per 50 feet for first break; $1.50
for second break; for lots of 50 boxes and over
5c. per box less.

WooL.-The market cannot be called active
but is generally firm. The London sale which
was announced for the 15th was postponed be-
cause of the fog. In Boston the market has
been quieter but the transactions of the week
have amoanted to 4,658,000 pounds. Pulled
wools were very active, choice super bringing
there 38 to 40c. ; common to good, 30 to 35c. ;
extra, 27 to 33c. Monte Video brought 30c.
In this market we hear of no large transac-
tions.

TORONTO MARKETS.

TORONTO, 20th Dec., 1888.
CoAL AND WoOD.-Owing te the cold and

seasonable weather chiefly there has been
much more activity. Prices are unchanged.
Coal, 85.75 for egg and grate, $6 for stove and'
nut, and $6 for best soft, and Blossburg (for
blacksmiths' use), $6. Wood, per cord, best

3 maple and beech, eut and split, 86 ; second
quality, 85 ; pine, $4.50; do., cut and split, #5.

DRUGs.-There is no improvement in the
general demand since last week. Buyers are
confining their purchases to necessaries. In
quinine, prices are a little easier, but a fall in
price has not stimulated the demand. Of in-

- sect powder some large sales are reported.
Tinnevellysennaishardeningin sympathywith

t reports from London. The general range of
business is about equal to our expectations for
this season of the year.

Fisn.-Business is active sud .the supply
large. Messrs. Port & Go. are still quotiug
British Columbia salmon at 14 te 15c. a pound,
and is in excellent condition. Lake Winnipeg

- whitefish is selling at 7je ; pike, 5c.; trout is
plentiful at 6 and 6ic.; steak cod, 7c.; finnan
haddies, 8c.; haddock, 5 and 6c.; oyster, 81

s to 1.50 a gallon. Other figures are unchanged.
0 FLOUR AND MEAL.-The iactivity ruling for

some time past in flour has continued. Some
little enquiry existed at the close of last week
for straight rollers at prices about equal to
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sulphate of copper, $6.00 to 6.50; epsom salts,
$1.30 to 1.50; saltpetre, $8.25 to 8.75 ; American
quinine,52 to 55c. ; German quinine, 52 to 55c. ;
Howard's quinine, 55 to 60c. ; opium, 84 to 4.50;
morphia, $1.90 to 2.10; gum arabic, sorts, 80
to 90c.; white, $1.00 to 1.25; carbolic acid, 55
to 65c.; iodide potassium, $3.90 to 4.10 per lb.;
iodine, $5.25 to 5.75; iodoform, $6.00 to 6.25.
Prices for essential oils are :-Oil lemon, $2.00
to 2.50; oil bergamot, 63.00 to 3.75; orange,
$3.00 to 3.25 ; oil peppermint, $4.50 to 5.50;
glycerine, 25 to 30c.; senna, 15 to 25c. for
ordinary. English camphor, 50 to 60c.; Ameri-
can do., 45 to 50c. ; insect powder, 70 to 80c.

DRY GoODs.-Now that sleighing has set in,
trade in this department has somewhat im-
proved both in city and country, and there is
.a fair amount of business doing among retail
dealers in certain lines of goods suitable for the
holiday season. Wholesale merchants still
complain of poor remittances, and are often
obliged to indulge their customers consider-
ably in way of renewals. Prices in most hnes
are fairly well maintained however; generally
speaking, there is but little change to note in
values.

GRocERIE.-The business of the week las
been of a fairly satisfactory character, but
orders as a rule are not large, retailers buying
cautiously. Sleighing to some extent has
stimulated trade, but remittances are not as
good as they should be at this season of the
year. Cable advices state with respect to
sugar that beet is quiet at 14s. and Java
cargoes afloat 17s., both these figures showing
a slight decline from last week. Cane is
steady and fair, refining 6d. higher at 14s. 6d.
There is no change to report in prices here.
Teas are held firm, especially good sorts, and
there is a moderate demand. Dried fruits
have been moving fairly. There is no great
supply of canned fruits or vegetables. With
respect to prices generally, they may be
termed unaltered.

METALS AND HARDWARE.-There is but little
doing in heavy metals, and we cannot report
any features since our last. Our price list
must remain without alteration at the
figures of which particulars were given
last week. We quote :-Coltness, $23.50
to 24.00 ; Calder, $23; Langloan, $21.50 ;
Summerlee, $22.00 to 22.50 ; Eglinton
and Dalmellington, $21.00 to 00.00; Gart
sherrie, $22 to 00.00 ; Siemens makers are not
selling or making any fresh contracts; Carnu
broe, $21.00; Shotts, $23.00; Glengarnock
$21.00; Middlesboro, No. 3, $20.50; cas)
scrap, railway chairs, &c., $19.50; machinery
scrap, $16.50to 17 ; common ditto $13 ; bar iron,
$2.10; best refined,82.35;Siemens,$2.10. Canada
Plates-Blaina, $2.40 to 2.50. Tern roofing
plate, 20x28, $7 to 7.25. Tin plates-Bradley
charcoal, 85.75; charcoal I.C., $4.25 to 4.50;
do. I.X., $5.25; coke I.C., $3.75 to 3.90; gal
vanized sheets, No. 28, 5 to 7c., accordiug t

, brand ; tinned sheets, coke, No. 24, 6c.; No
26, 6jc.; the usual extra for large sizes. HoopE

" and bands, per 100 lbs., $2.30. StaffordshirE
boiler plate, $2.75 ; common sheet iron, 82.6C
to 2.75; steel boiler plate, $2.75; heads, $4.00;
.Russian sheet iron, 10½c. ; lead per 100 lbs.,-
pig, $4.00 to 4.25; sheet, 85.00; shot
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84.75 to 4.80, but holders refused to accept line there is usually a subsidence. Payments
these bids, and they seem not to have been are not good. Prices are unchanged.renewed up to the close, when prices were LEATHER.-We are very quiet in all lines;nominal at quotations. Bran a.s been in good business is dull aspreparations for stock-takingdeand at firmer prioesb ; at close cars o are in full swing and stocks are being kept astrack would probab y have brought 15.50 to low as possible. A fair demand exists for16.00, but ther were none offered; price at Spanish and harness leather Stocks are mod-city miles advanced to 18.00. Oatmeal un- erate. Prices are steady but not sovery firmchanged ; snall lots have sold slowly ate$4.00 as they were, and concessions may, in favour-to 4.25 for standard, and $4.50 for granulated. able circumstances, be reasonably expected.

GRAIN.-Prices have generally been steady. Payments are a little off this week.
Wheat a been offered slowlyNandmet a fairly LIvE STOCK.-At the Western cattle yardsgood demand. No. 2 fal and No.2 red winter scarcely any business was done in the begin-lying outside sold last week at #1.02, being ning of the week; no outside demand existedequalto 1.04 to 1.05 on the spot. No. 1 and butchers were waiting until Friday toManitoba hard sold at the sa Caeurne for 1.23, secure the greater portion of their Christmasand No. 2 at 91.17J and 1.18 at Carlton, with stock. Prices are maintained at the low ratesNo. 1 frosted at 92c. and No. 2 frosted at 82c lately ruling for all prime stock, but inferiorOn Tuesday, tkis week, No. 1 brought 11.25 to grades are not wanted at any price, and if sentarrive. At the close No. 2 fal and No. 2 in will probably remain unsold. !A cable fromred winter would have found a sale at 11.04 to Liverpool yesterday gives the trade there and1.05 f.o.c., but seemed obtainable only in lots in London as very active, ad prices 2d. and
lying up the line and there held at these 3d. per stone botter for the best Canadian
prices; spring not offered but worth about the cattle. Lcally the prospect are poor for
same as fall. Oats, good heavy mixed in auything but the finest offerings.
fairly active demand and rather scarce; light- PAIgTS AND OIS.-Just now there is really
weight sold last week at 35J to 36c. on track; NT N doing, nor do we expeet for two or
on Tuesday heavy mixed lying outside sold at threendeeks tat any change will occur. Tur-i
equal to 364c. bore, and sales were made yes- rewe thtaycngwilou.Tr-terday a 36. for light and 37c. for choice pentine, though still unsettled, is not so likely1heayontra6c. Er ley, there was.aorstedyto advance without any notice as has been theheavy on track. Barley, there was a steady case with it for some little while past; it re-9enquiry for No. 1 uearly all through the week, misa bu 6.adi o xetdtbut the lower grades neglected ; several round mains at about 76c. and l i not expected to
lots of No. 1 lying outside changed hands at change at present. Ail other figures are the
the close of last week at equal to 66 and same. Payments are a little too light.
67c. here, and on Tuesday a lot on the PRovisioNs.-Have been fairly active. But-
spot brought 68c. f. o. c. ; No. 2 apparently ter bas shown but little change since our last.
neglected at about 62 to 63c. Extra No. 3 Offerings have not increased; selections from
sold at 61c. and No. 3 at 57c. f. o. c. on Tues- consignments in demand and readily taken at
day. At the close a lot of 10,000 bushels of 19c. ; medium almost nominal at 15 to 16c.,
No. 1 deliverable in January sold at 644e., but common still selling to some extent at 13
but the buyer was offered $100 for his bargain to 14c., with the inside figure paid for 75 tubs
and 66c. was bid for more on the same terms; on Tuesday. Box-lots of rolls when of good
with the grades closing apparently unchanged. to choice quality have sold readily at 16 to
Peas fairly steady, with offerings rather on 18c., but some common have been slow of sale
the decline ; lots lying outside sold at the at 14c. Cheese quiet but firm at 104 to lc.
close of last week at 58 and 584e. and at the for small lots of choice. Eggs rather un-
close 59c. was paid, being about equal to 60c. settled, as qualities have been found mixed in t
here. Rye, nothing doing, but 70 to 71c. would lots described as fresh ; these have ranged8
have been paid on the street market. from 20 to 22c., the latter being for case-lots. r

GROcERIEs.-A considerable improvement
hae occurred since our last report. The de-
mand is steady for all descriptions of tea and
prices are firm. Tobacco is active and
steady. In molasses and syrups prices are
somewhat easier, owing chiefly to a very light
demand. We have a fair movement in sugars,
and a rise in freightage equivalent to an ad-
vance of 1-16c. in prices; the anticipated rise
in quotations has not yet come. There is
scarcely anything doing in rice, but the tone
of the market keeps very firm. In dried fruits
there is a good demand and prices are well
maintained. Coffee is dull. Some canned
goode are becoming scarce, in a manner that
would appear to indicate that the market is
being{cornered, especially in tomatoes. No ad-
vance has actually happened as yet, but the
probabilhties are in that direction, and some
frms do not appear anxious to sell at present
prices if they can well escape from doing so.

HAY AND PoTAToEs.-Pressed hay in car lots
has been offered more freely and selling rather
lower at 815 to 16 for timothy and $13 to 14
for clover on track. Car lots potatoes inactive
an& nominally unchanged, being offered gen.
erally at about 35c. laid down here without
finding sale.

HIDEs AND SKINs.-Green hides have been
offered more freely and of good quality and
have sold readily at last week's decline; but
cured have been easier with cars offered at 6 to
64e. and net taken. Calfskis-Green nemi-
nally unehauged as there are noue offered;
cured inanimate. Sheepskins-Have continued
tending upwards and have sold at $1.15 to 1.25
for green and 70 to 75c. for dry generally, with
offerings small but fully sufficient.

Hops.-Still very dull ; choice new have
sold to a small extent at 22 to 25c., the latter
price being for single bales, but nothing doing
in trade-lots; yearlings selling in like manner
at 14 to 15c. for immediate needs only ; old
offered at almost any price and refused a bid.

HARDWARE AND METAL.-The metal market
is dull, as of course is usual at this season
the general tone is healthy though prices are a
little easier. There has been much less ac-
tivity in lead and tin, quotations are weaker
but not ai all seriously so. The business trans-
actions are, iwe think, quite up to the average
for the week before Christmas, when in our

rork very quiet with the feeling rather easy
at $18.00. Bacon-Rather a better demand
heard for long-clear, with sales of about a
half-car at 9# and 9¾c., but cases have sold at
the latter figure, and at the close were offered
even lower ; Cumberland nominal at 9c.;
smoked meats have sold in lots at 114e. for a
mixed lot of backs and bellies, and 104c. for
short rolls; but small lots ic. over these figures.
Hams quiet and unchanged at 11J to 12c. for
small lots. Lard.-Moving more freely at
11c. for large and 114c. for small pails in
small lots, with tins held at 11c. Rather a

UNION LOAN ANO SAVINGS COMPANY,
48th HALF YEARLY DIVIDEND.

Notice is hereby giventhat a divideud at the rateet Six per Cent. per annum ha. been declared
by the Directors of this Company for the sixmonths ending 31st instant, and that the same will
be paid at the Company's 0Mces, 28 a d 30 Toronto

street, Toronto, on and atter
Monday, the 7th Day of January, prox,

The transfer Books will be closed from the 22nd tothe 31st inst., both Inclusive. By order of the Board.
W. MACLEAN, Manager.

BRITISH AI'mERICA ASSURANCE
0 OM : A. T-y.

NINETIETH DIVIDEND.
Notice is herehy given that a semi-annual dividendet Three and One-haîf per Cent. (being atr horate et Seven per Cent. per annum), upon the.capital stock of this Company, has been declaredfor the current half-year, and that the same wiIl be

payable on and after

Wednesday, January 2nd, 1889.
The Stock and Transfer Books will be closed from

the 20th to the 31st of December, both days inclu-
sive.

By order of the Board.
W. H. BANKS,

Assistant Secretary.
Toronto, Dec.18tb,1888.

poor supply of hogs has been offered, and all
of good quality readily taken, closing with
rail lots worth $6.75 to 7.00. Dried Apples.-
Inactive, trade lots neglected and unlikely to
bring over 34e. if pressed for sale, with dealers
selling at about 44e.; evaporated almost normi-
nal, with trade-lots obtainable at 7 to 74e., and
dealers offering small lots at 8 to 84c. White
Beans.-Unchanged, with small lots of hand-
packed selling at $1.65 to 1.75, and trade lots
nominal at about $1.50. Poultry offered
slowly, but a rush for the Christmas market
expected daily; prices have been firmer at 9
to 10c. per lb. for turkeys and 6 to 64e. for
geese, with ducks worth 60 to 75c. and foWl
30 to 40c. per pair.

SALT.-Liverpool inactive and unchanged at
70 to 75c. for small lots of coarse. Canadian
coarse has sold by car-lot at 60c. per sack, and
barrelled has gone off fairly well at 90e. per
small lots.

TALLow.-Rather more offered but still
more wanted, and all readily taken at 5 to
64e. for rendered, and 24e. for coarse, but
nothing doing in trade-lots, and none offered.

Woo.-The feeling appears to have been
firmer in sympathy with outside markets.
One large lot of fleece, and several small lots,
have changed hands at 21c. for selected and
16c. for rejected. Pulled leather unsettled in
consequence of the continued advance in skins
and the high prices now reached; but dealers
would have taken super at 21 to 22c. and extra
at 27J to 28c.

ForBOARDING & DAY 8CROLYonLadies-

50 k 52 Peter St., Toronto.,

Miss VEALs, (Successor to Mrs. Nixon.)
Music, Art, Modern Languages, Classices, Mathe-

maties, Science, Literature, Elocution.

Pu'ils studyin Frenchsud German are required
to converse in thoserlanguages witb resident Freueh
and Germnan governesses.
PnIMARY, INTERMEDIATE AND ADVANCED cLAssES.

Young ladies prepared for University Matricul-
ation.

TRADE MARK.

"UR firins have estabished a large Tea Manufsc
tuigHoue for the purpose of proparing Tes,suitable to the wants of consumers in the Dominion

of Canada.
We have alresdy made trial shipments, whichwere well receivod. As w. shall oly use high claBs

new season's leaf, without facing or coloring, We
hope to establish the highest reputation for our tees-

Mn. WILLIAM MACGREGOR,
119 FRONT STREET, - - - NEW YORK,

Is sole agent for the sale of our Teas. Our shiP"
ments will be continuous, and he will be pleased to
supp1 musters from goods on hand or to arrive-
M sTes shall1Ibe madecon he basis of delivered in
hlontreal. r We cail attention ho cur TaOMark-which is registered.

NIPPON SEICHA KWAISHA.
(TRADE MARE IN RED.)

Nagasaki, Japan,
Nov., 1888.

J. R. WALKER9-
15 COMMON ST., MONTREAL,

IMPORTER AND DEALER IN

Cotton & Woolen RAgOS, ae t
AND SCRAP METAL8.

Cash bayer. of Peddlers' Rags, Talors'
Cipp'ngs, Old Rubber, &o.

TOBONTO BRANcR: OTTAwA BBANc:Torontoe Mi Stock & Alexander Daekus
Metal Ce., 257 Cumberlanà St.,Esplanade St., Toronto. Ottawa, Ont'

[DE" MONETARI LIMES"
This journal has completed its twentieth yeIrlyvolume, June to June, inclusive.
Bound copies, conveniently indexed, are now

ready. Price $3.50.

66 CHUROH ST., TORONTO.
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PARTNERSHIP NOTICE.
a e it gerebv given thatte rtnershi Ure-e between the undersine das Woe-

ñ°ab ~ ~ ~ ~ 'l onniawhcr ül c nusu

laIthes, ndwtrading et the City ot Toronto, under
nanme of LIVINGSTON, JOHNSTON & CO.,

&BatOlvrdon the let day of December, instant,
U D TconsentMr. Livingston retring froN.

ntiUsane8, which wi l be continued by Mr..'toii and M1r. Langlois, who have aseumed the
lue J.. and wil collect the outtandings of the

b"ted at Toronto this Gth day of Dec., A.D. 1888.
me f J(Sgd.) L. M. LIVINGSTON
D gd)Thomson. W. R. JOHNSTON.

HERB. LANGLOIS.

urinte , to the toregoing announcement, we beg
t... ate trat this business w vll be continued as

by~I.iltbe samne premise-s, No. 44 Bay street,
e uikadrsigne naining partners, under the

( Ngd). W MA. JOHNSTON.

P HERBERT LANGLOIS.

ARWSTRONO9S STEEL CUTTER GEARS11

e,1>1 ongest neateet aPperng and most

riee s Cutter made RBoomy snd icomfortable.
e r 1

ght. Get descriptive circular.

IU2. Â B ONG UÂNF'G. 00.,1LU

ELIAS ROGERS & CO.
TELEPHoNE

cou Com-

& munica-

D. tion

87 with all

PRIC. Offices.

• BEATTY & SON,
IMPORTERS,

losea/e & Retai/ Dealers in

S CLASS CARPETS,
OILCLOTHS AND LINOLEUMS,

CURTAIN MATERIALS,

ATs, MATTING, Etc., Etc.

KING STREET, EASTTORONTO.

The Prouess of a Successfuil Company,
(Tie Agricultural, of Watertown, N.Y.)

CAPITAL,

$5009000

The atten-

tion of owners

of Private

Residences is

invited to this

PYRAMID,

which shows

the uniform&

sure grâwth of

this Company

during 23 of

ils 33 yers

of existence.

T he figures

represent the

%mounts set

apart at the

dates given for

the Pia0TET0ia

0F ITS PouY

HOLDERS.

J. FLYNN,

_ OFA~

Il-

- - - - CHIEF

26 Victoria St., Arcade Building, Toronto, Ont.

DEWEY d BUCKMAN, General Agents Eastern Ontarlo and Province of Quebeo
EmoorVILLm, oQT..

AGENTS WANTED IN AL UNREPRESENTED DISTRICTS.

J. & J. TAYLOR,

ESTABLISHED

1855.

MANUIFAGT1JBvS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
Ii' PRISON LOCKS AID JAIL WORK A SPECIALTY.

We eaU th.attention of Twellers te•uri ew style of Vir.and Burgiar proof saf.s,
speialy adapted fer thfr use.

Deposit at
Ottawa,

$140,OOO
It is the

strongest and

largest Com.

pany doing

an exclusive

dwglling busi-

ness in the

United States,

if not in the

world. It now

issuesover70,-

000 policies a

year. Noother

like Company

can show such

growth and

increase.

From year to

year it spreads

the base of its

Pyramid and

gains strength

AGENT
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THE MONEIARY

ATLAS ASSURANCE CO'Y,
OF LONDON, ENGLAND.

FOUNDED.-.•. •. .1808.

CAPITAL, - - - £1,200,00 Stg.

JOINT MANAGERs:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East.

il" Agents required in unrepresented towns

NATIONAL

ASSURANCE O'Y oF IRELAN,
Incorporated - - - 1822.

CAPITAL,- - - £1,OOO,00 Stg.
OHIEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East.

fM- Agents required in unrepresented towns.

W. STAHLSHMIDT & 00.
PRESTON, - - - ONTARIO,

MANUYAOTUMHRs 0F

Olce Schoot ahuch & Loto FDrc~

OFFICE DESK NO. 51.

TORONTO REPRESENTATIVE

EO. F. BOSTWICK, 24 Front St. West.
9ii See our Exhibit in the Annex at the Indus-

trial Exhibition.

SINGLE & DUPLEX_
- Steam & Power Pumps

For Bolier Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best design,
the result of long and valuable experience in the
Canadian pump trade.
Independent Air For prices and particulars

Pump Condensers - write for Catalogue -

lTUV f. Ql TORONTO, ONT.
UTIIi & W. UUup Office & Works:

Con. FRONT & PARLIAMENT STS.

ROCHESTER LAMPS.

HARVIE LAMPS.

FANCY

HANGING LAMPS,
From stock of the

LANTERNS.

LANTERN GLOBES.

RAILROAD LANTERNS.

BIRD CAGES, &c.

Co., Ranilton.

COAL HODS, STOVE BOARDS & OTHER SEASONABLE GOODS.

MC Co§' LONDON, TORONTO,MCCIARY "'ru Wi MONTREAL & WINNIPEG,

GovernmentDeposit $20981223
The above is the Par Value of the MTNA LIFE INSURANCE COMPANY'S Deposit at Ottawa fot

the special security of its Canadian Policy Holders. Its accepted value is 01,993,440.00. It is comp"o
offirst-cl-ss securities as ollows-

United States Bonds....................................$540,000 City of Ottawa Debentures...................$1Connecticut .jéoCon ec icu " .................................... 500,000 " London - .................... .......
Prov. of Quebec." ............................... 360,500 " Qdoeb40

Manitoba Bonds ......................... 149,893 "" . ...
Montreal Harbor . . . .. 60,000 Stratford "-1
City of Toronto Debentures...........................102,200 Coaticooke, Mt. Forest and Levis Debentures

From'year to year this Deposit is being augmented, as the Ætna's Canadian business grows. Thela
Reserve, or amount necessary for re-insurance, upon every Policy issued in the Dominion since M
1878, is required by law to be deposited at Ottawa, or invested under Goverument approval, by all Britio
and American companies doing business in Canada. This gives the best form of Government Life
surance, and renders disappointment or failure next to impossible.

The following is from the latest Official List of Deposits at Ottawa by all the Life Insurance CorP5npa
Canadian Companies aro only required to deposit $50,000 :-

COMPANIES. SECURITIEs. | COMPANIES. SECURIO
Ætna Life Insurance Co..... ....... ... 13,098,223 1 Ontario Mutual Life ....................... ......... $101Standard Life Assurance Co............. 1,065,885 I Confederation Life ............... . ..................
Equitable Life Assurance Co. .............. 847,000 1 Sun Life Insurance Co. .................. .... ......... 63,
London and Lancashire Life ............... 616,818 1 Canada Life Assurance Co. ....................... 60
Travelers' Life Insurance Co................ 468,962 Citizens-Life Department ............ ,5'
New York Life Insurance Co.................. 730,000 North American Life..................55,
Mutual Lite Insurance Co.... ................ 447,333 1 Federal Life Insurance Co ............
Union Mutual Life, Portland .............. 301,155 I Temperance and General Life.................... 59,
British Empire Mutual ........................ 316,477 London Life Insurance Co .............. 50
United States Life Ins. Co...................... 100,000 Manufacturor' Life................. .. 50,

MATURED ENDOWMENTS.

The followin statement, taken from the Government blue books of the past five years (see pa.ge" *
68, 72, 86 and 68) s ews the cash paid to Living Policy Holders, in settlement of Endowment Bondsdurio
the five years ending January lst, 1888, in Canada:-

ÆZtna Life .................. 446,99S Canada Life........................ 5,284 Citizens ... ........................ :'
Union Mutual ............ 87,833 Sun, Montreal .................. 42,597 London and Lancashire....
Equitable .................. 56,242, Travelers'..............21,550 Standard............... ..............
Mutual Life ............... 48,6451 Confederation ... .............. 17,078 London Life.............
New York Life ............ 46,364 Ontario Mutual.................. 8,150 The other six Co's. ...... .....

Besaides the above 0446,998.00, the Aftna Life paid, also, to living members in Canada, 9447,571 •
in Annual Cash Dividends upon their Policies, and 0729,434.00 to widows and orphans of deO
members. Making a total benefit of 81,624,009.00 during the past five years in Canada.

W. H. ORR & SONS, Managers, TorontO.

ST. CATHARINES SAW WORKS

R. HeSXITH & COe,
ST. CATHARINE8S, ONTARIO,

Sole Manufacturer in Canada of

TH'E "SIMONDS" 6.A.VV.
AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the " Simonds proces.
Our CIRCULAR SAWS are unequalled. We manufacture the

Gennine HANLAN, LANCE TOOTH, DIAMOND NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CU' SAWS. Our HandSaws are the beet in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saw.

The Largest Saw Works in the Dominion.

718 TIMES.
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Insurance. Agents' Directory. Insurance.

H ENRY F. J. JACKSON, Real Estate, and Gen-UEEN CITY Heral Fenancial and Assurance Agency, KingGEORGEF. JEWELL, F...,PubliAccountant E M UTUAL
FGand Auditor. Office, No. 3 Odd Fellow' Hall,FiP Insurance Company. Dundas Street, London, Ont.

INNIPEG City Property and Manitoba FarmsILJ .. F i
I S B El) - - W bought and sold, rented or exchanged. Money

8 [BD - 17.loaned or invested. Minerai locations. Valuator,IN u nvC C M P N
Insurance Agent, &c. Wu. R. GBUNDY, former°yINS RAN ECOMPANY
of Toronto. Over 6 years in business in Winnipeg.

OFFIcs. -COMPANY's BUILDING:* Office, 490 Main St. P.O.Box 234. OF NEW YORK.TBOUT & JAY, Agents for Ro al Canadian; Lan-22, 24 & 26 Chh Street, T cashire• Canada Fire and arine & Sovereign RICHARD A. McCURDY, - - President.
Urc - T0r0nt0. Fire; aela the Confederation Life Insurance Cos.;

Canada Fer. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford. Assets, - - - - $114,181,9 63.24.

DIRECTORS: ESTABLISHED 1867. I. B. TACXABEBBY, Auc-
ROWLAND, - - - - PRESIDENT. tioneer, Commission and Real Estate Agent, When asked to insure in other Companies,

Vainator, Broker and Hanse Agent. 29 Sparks St.,
AUSTIN, - - VICE-PIREsDENT. OttaWa. Money advanced on consignments, to EM R THESE IMPORTANT FACTS:

XACIcN", QC. JoH McNB, .PR.which upecial attention je given. lIEUSEMBRTEEIPRATFC
L ENNAN, Q.C. JoHN MACNB, C.P.R. ETLEY & CO., Real Estate Brokers, Auctioneers 1. It is the oldest active Life Insurance Company

Tiuos. WALUSLEY, P and aluators, Insurance and Financiai Agents. in America.
4n Director. W Lscretary. City and farm properties bought, sold and ex - It is the largest Life Insurance Company by

changed. Offices, 55 and 57 Adelaide St. east, man millions of dollars n the world.
'e..Toronto. 3 t has no Stockholders ta dlaim any part o!fIts

" ONLY Stock Fire Insurance CompanUy
that Divides the Profite with its

Policy Holders.

a lore Surplus Assets to the AmountRiesk than any other purely Stock Pire
ane Company doing business in

insurance.

The Oldest Canadian Pire Insurance Comp'y.

QUEBECO
FIRE ASSURANCE CO'Y

SCOTT & WALMSLEY (er"mentP"14".

UNDERWRiT ERS.

O MU Agents-8t. John, N.B.,

"Montreal, THOI" TrMUTUAL LIFEonOna
PORTLAND, MAlE. EO.

Jl'Oorated - -- -1848.

e · WITT....................PsDENT. U
În Coefeatures and popular lans of this

tOuYI, o PanY Present manylu ducements ta,eas e n eedte MALLEABI
1r ad ,ee og are Non-forfeitable, Incontest-

liV eu.romall limitation as to Residence, XANUYAC,v&fie .cide or Occupation, Military and' te 0cepted. lis plans are varied andMA L EA.
t 1circumetancs There is nothig MALLEAB

tbiance whih it does not furnish cheaply,
ne andrtellgib aSend to the Campany's A Tfor icetPortland,Mlfoaine, or an y of its agents
e]Poians describing ite Main La w Conver- TO OBDBB lOB

aued Cq lage A., or 'ta 7 per cent. Guar-
thJe 1 olin oucr la orpahleth om

W t. 1 e ltu fr Lamphandexplanatory of4SRICUL TURA i
reXonOrfeiture Law, and for lht of claimsoI<i.derws -Ttal paymente ta Ponecy- MIOLA
<O; hiid their Beneficiarles, more than

an 0 expern GoodTerritory still open fore ad xP6reced 5Dagentdse.t._

Arcade,
A&Sehool thoroughly equipped for Business Tralning.

DR,~ln Bush C d ComrcaP Law 8h ess Penmanship, Arithmetic orrespandence, Commercialprit d tand and Type-Writing, Thoroughly Taught.
en&nan ifrmation, addres C. OPDEA, Secretary.

001£ MECIÂL !UNION
Assurance Company,

(LIMITED),

O LONDON, ENGLAND.

el I:ýM 1-sir m. ] &E.A. qlm.

pilanSd Asset.....................$25,000,000
tir d(i apecial trust for life policy-holders) 5,000,000

Annual Incomeers)5 MOw0%
ilunal Ifeom ............... 5, 00

Wth Dominion Government.... 885,000
cin in all the principal Cities and Towns of the Dominion.

~~ CANIAN BRANCH:

EVANS & MOCRECOR, Managers,
Gen'l Agent

Toronto and ounty York.

$75,000

THOMAS A. TEMPLE.
GEO. M. GREER.
0S. SIMPSON.
rio General Agency,
J PYKE. Generai Agent

LE IRON C0.
rUREBs oN

B LE IF

IALL EINDs of

ION,

L IMPLE/MEN TS,
NEOUS PURPOBS8,

OSHAWA OCAZL

4. It offers ne schemes under the name of In-
surance for speculation amông its members.

5. Its present available Cash Resources ezoeed
hose of any other Lite Insurance Company in the

world.
It has recelved in Cash from Policyholdere sine.

its organization in 1843,

S301,396,205.
It has returned to them,in Cash, over

$24-370007000.
Its payments to Policyholders in 1886 wer.

913,129,103.
Surplus, by the legal standard of the State of New

York, nearly $149000,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

TOO2TTO.

Paper.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MAMUNAOàTUlmUe5 ON

Book Papers, We&,News, and Colored

JOHN B. BARBER.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - --. Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PREsIDENT.

HON. S. H. BLANE.Q.C., VICE-PREsIDENTsROBT. MoLEAN, EsQ.,1

GET AN INSTALMENT BOND.
Provision Against Death.

An uaranteed Cash Value.
A Desirable Mercantile Collateral.

GRI nUTE PR>EMIUM PLn.&MT
Insurance at actual cot. Preiumeevied according to sa"mortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldeet and most trustworthy medium for information as to the his-

tory and position of traders in the United States and Canada.
Branch Offices dlTORONTO, MONTREAL HAIFAX. HAMILTON

LONDON, ST. JOHN, WINNIPEG, VICTORIA, B.C., and ln one hundred and
six cities of the United States and Europe.

Reference Books issued in January, March, July and September, each
par. DUN, WIMAN & CO.

INSURANCE TJOB
COMMERCIAL TROUT & TODO PRINTERS,

TORONTO.
Everv description of Insurance Policies, Applications and Ofnce Requisitet

urhe i rs-cass style. We have for years satisfactorily supp ed the
ieading Canadian underwriters. Send for estimates.

64 &66 CHU RCH STREET, TORONTQ

719
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Leading Manufacturera.

EDWAROSBURG STARCH 00.,
(LIMrrED.)

Manufacturera of the Celebrated Brande

BENSON'S PREPARED CORN.
BENSON'S SATIN 11h. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(11% Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHIITE LAUN.

DRY, 41b. Boxes.
EDWAR DSBURG RICE, 11b. Fancy Boxes.

FACTORY: CARDINAL ONT.

1828

OFFICE: MONTREAL.

ESTABLISHED 1sle

J. HARRIS&OO.
(Formerly Harris & Allen).

ST. JOHN. N. B.

New Brunswick Foundry,
Ralway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheel," Peerless" Steel-Tyred Car
Whee, Hammered Car Axles, Railway FUb-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

POONER

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,-.I-l..... . $250,000.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Trees.

Manufactures the following grades of Paper:

Engine Sized Superhe Papers:
White and Tinted Book Papers,

(Machine Finiahed and Super-calendered).

Blue and Cream Laid and Wove Foolsocaps
Posta, etc,, etc.

Account Book Papers.

EIVELOPE & LITHOGRAPHIC PIPERS.
COLOEED Covun PAPEBS SUPERPDisHED.

Apply at the Mi for samples and pries, Special
sises made to order.

The Canaoian Gazette
LONDON, ENGLANd .

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadan In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directora" (published annually), "The
London Banks" (published half-yearly), etc.

EVEY THUESDAY. Price Threepenoe,
includn tage to Canada, fourpenoe, or $4.88 per
annum ( - sg.)

EDIToRIAL AD ADVERTIUING O ricUe:

1 eoyal Exohange Builiaga, London, Eng.

TORONTO PRICES CURRENT.- Dec. 20, 1888.

Name of Article.

Breadstuffs.

FLoUn: ( brI.) f.a.o.
Patent (WntrWheat)"4 Spring "

StraightRoller ......
Extra ....................
Superfne ...............
Strong Bakers'.........
Oatmeal Standard...

"i Granulated
Rolled Oata...............
Bran, V ton ...........

3RAIN : f.o.c.
Fall Wheat, No. 1 ...

do" No.9...
"i No.8...

Spring Wheat, No. i
" r4, No. 2
"& No. 3

Barley, No. 1 Bright
"i No.1............

66 No. 2.......
No. 8 Extra.

" No.8.
Ot .................
Pea.... .. ....Bye ................
Corn ........................
TimothySeed,1001b.
Clover, Alsike, "I

Hungarian urass,"
Flax, screen'd,10Oîbe
Millet, "s

Provisions.
Butter, choice, V lb.
Cheese..............

ried Apples.::::::::
Evaporated Apples..

Pork, Mess .............
Bacon, long clear...

"4 Cumb'rl'd eut
"l B'kfst umok'd

Hama..................·
Lard ........................
Eggs, V dos.............
Shoulders ...............
Honey, liquid .........

"t comb .......
gait.

Liv'rpoolooarseVbg
Caain VbrI ....
" ureka,'V56 Ib.
Waahing n 50 "1
0. Balt A.56 Ibo dair
Biee's dairy "i

Leather.
Spanish Sole, No. 1...

No. 9...
la u h te r, .he ...1

"e No.9 2
ChinaSoie ...............
Harness, heavy......

UpAer, Nohevy
plight & med.

Kip Skins, French ...
"iEnglish...
" Domestie
"4 Veals ......

Heml'k Calf (95 to 80)
86 to 44 ib.
French Calf ..........
Splita, large Vlb....
EnamelledCowV ft
Patent ...........
Pebble Grain ......
Buf .............
Busset, lght, V l..
Gambier,...........
Sumac ...................
Degra.............
Cord'n V'pa, No.1,do'

4. 4 4 , "6

" Sides, per ft.
Hides & Skin.

Steers, 60 to 90 Ibo....
Cows green ............
Cured and Inspected
Calfikins, green ......

" cured ......
Sheepokina...............
Tallow, rough .........
Tallow, rendered......

WooL
Fleece, combg ord...

"4 Southdown...
Pulled combing ......

super............
Extra .........

Groceries.
CommueS:

Java I 1b.................

Porto Rico.........
Moch,.....................

Fisa: Hering, ecaled
Dry Cod, r 100 lb....
Bardines, r. Qr......

Faufr:
Raisins, London,new

"Blk b'ukets,new
"Valencias new
"Sultanas .........

Ourrants Prov'l new
il Filiatrae'
4 N'w Patras

Vosisa...
Prunes..... ............-

Whol e

te. 8e.
5 30 5 60
5 30 560
4 80 490-
4 60 4 65
4 00 4 10
4 90 500o
4 Co 4 25
4 50 0 00
5 00 000

15 50 16 00

0 00 000
1 04 1 05
1 00 1 01
000 000
1 0 105
0 98 0 99
0 00 0(00
0 67 0 68
c 62 0 63
0 61 060
0 55 0 57
0 36 0 37
058 0 5
0 71 000o
0 55 0 58
0 00 060
0 00 060
0 00 060
0 00 0 00
250 260
0 00 060

0 16 0 19
010 0 11
0 s 08à0 41
0 07 008

0 0 23
140 60 Ow
1800 0 30
0 091 0 09t
009 000
011 011i
0 111 0 12
0 il 0 11
0 20 022
007 006
0 14 0 18
0 24 0 28

0 68 0 75
090 100
0 67 0 70
0 40 0 45
0 40 0 45
0 50 060

097 099
0 24 0 25
027 028
0 94 0 26
022 024
0 22 094
0 28 0 32
0 26 098
0 33 035
035 037à
0 70 160
0 70 0 80
050 055
0 60 0 70
0 50 0 60
0 60 0 70
1 10 1 85
0 30
015 092
0 17 0 19
017 090
o 18 0 16
013 £6
0 40 045
0Oô 0 O07
0 0oi O005
0 04 0 05
525 660
4 75 500
0 19 0 16
Per lb.

0 05 060
0 05* 000
0 06 0 06*
0 05 006.
0 06à 0 06J
1 15 1 25
0 02J 0 00
0 O05 0 06J
020 021
0 93 000
019 090
091 029
0 97à 0 28

00. $ c.
022 027
0 17 0 19
090 099
0 98 080
095 00
500 550,
0 09 0 18à

365 375
4 50 50
0 0 0
007 0 10
0 0 006
0 0n 065
0 07 008
006 009
0 0 00

WholesaleNeme of Article.1 Bates.

Oroceries.-Con.

Almonds, Taragona.
Filberts, Sicily, new
Walnuts, Bord.........
Grenoble.................

SyauPs: Common......
Amber ..................
Pale Amber ............

MOLASSEs :..................
RioE: Arracan............

Patna .................
SPICES: Allspice.........

Cassia, whole V lb...
Cloves ....................
Ginger, ground.........

"o Jamicaroot
Nutmegs..................
Mace ........................
eper, black .........

White .........

SUGÂRS:
Porto Rico ...............
Jamaica, in hhde ...
Canadian refined......
Extra Granulated ...
Redpath Paria Lump

TEAs: Japan.
Yokoha. com. togoodE

" fine to choiceC
Nagasa. com. to goodC
Congou & Souchong.E
Ooong good to fine.

"i Formosa ...... C
Y. Hyson, com. to 'd

med.ta cho e
extra choies...C

Guupwd.comtamed
"med ta fins .

fine to fnest...C
Imperia1..................E

STARCH:
Benson's pr'p c'n stchC

". satin starchC
Edw'dsb'g sil'er gloss

"ib f'cy& 61b bxs
rice starch...
" lb. fancy....

ToBAcco, Manufact'r'd
Dark P. of W............

àýýte Navyr ............
im .......................

Solace ....................
Brier 79.....................
RoyalArmeSolacel9e
Victoria Solace 129...
Rough and Beady Te
Console 48e..............
Laurel Navy Sa.........
HoueysueIe 70e......

Wines, Liquors, &.
PoSTEB: Guinness, pt

"o qtsî
BRADY: Hen'es'y case 1

Martell'e i1
OtardDupuy &Co1" 1
J. Robin &Co. " 1
Pinet Castillon & Co 1
A. Martignon & Co...

GN: DeKuypers,Vgl.î
B. & D ....... î
Green cases4
Red

Booth's Old Tom......1
RUx: Jamaica, 16 O.p.

Demerara,

Port, common..........1
fine old............j

Sherry, medium ......
oid...............

Wmarr Scotch, qto ... j
Dunville's Irish, do.

Alcohol,65o.p. I.gl
Pure 8pts d

"e 50 " ',
"95 .

F'mily Prf y l
Old BourbonI" "i

"d Ryeand Malt ... 1
D'm'stieWhiskyS9u.pi
Bye Whisky, 7 yrs oid

Hardware.
TIN: Bars V lb. .........

Ingot.......................
CopPER : Ingot .........

Sheet.....................
LEAD: Bar..............

Plg.......................
Sheet.....................
Shot ...................

ZINc: Sheet ...............
Solder hf & hf. ......

Bass: heet ............
IBON: Pig.

Summerlee ............
Carnbroe..................2
Nova Scotia No. 1 ...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor ...............
Hoops, coopers.........

"o Band ....
Tank Plates............
Boiler Rivets, best...
Russia Sheet, VPlb...

GALVANIZED moiB:
Best No. 5M... .........

" 94............

$ e. $c.0 15 016
0 09à 0 10
0 00 0 00
o 00
0 47 0 50
0 55 0 58
060 0 65
o 38 0 40
0 031 0 04
0 41 0 05
0 11 012
0 13 015
0 30 035
0 25 035
0 90 0 25
0 80 1 00
1 00 1 10
0 19 0 21
0 38 035

0 00 0 00
0042 005
006 O0
0 08 0
0 08j 0 00

0 15 095
0 30 0 40
0 13 0 19
0 17 0 55
030 055
045 065
0 15 0 25
0 30 0 40
050 0 55
020 035

0 96 0 45

008 0
0 07J 0 07
007 0 07à
0 071 0 08
0 09 0 0
0 09 0 00

0 46 0 46
0 55 0 00
0 48 0 00
0 43 0 50
0 50 000
050 000
0 48 000
0 59 00
0 62 0 00
0 52 000
0 53 0 00

165 1 75
9 55 965
12251250
1 00 12 25
0 50 11 50
0 00 10 25
0 00 10 25
9 50 16 00
2 70 2 75
2 60 2 65
4 75 500
900 925
7 25 7 50
825 850
300 325

1 25 1 75
950 400
9 25 2 75
8 00 4 50
6600 760
7600 7 25
In Dut

Bond Paiý
0 99 327
1 60 398
0 90 998
048 159
053 1 64
0 53 1 64
0 50 1 54
0 45 1 40
105 916
$ 0. t e.
0 2J0 28
025 0 26
019 0 21
0 25 030

004 004

0 05 0
0 ý 0 06
094 025
0 20 0 25

00 00 00 00
22 00 23 00
23 00 24 00
9 50 0 00
2 10 2 25
4 25 450
0 5j 006
9 50 060
2 50 0 00
92 5 000
450 500
010 011

0041 005
0 041 005
004 0
005 O

Name of Article

Hardware.-Con.

IBaO WIRE:
No. 1 to 8 v100 lbo...
No.9 " .........
No.12 " .........
Galv. iron wire No. 6
Barbed wire, galv d.

"d painted
Coil chain I in.........
Iron pipe..

" galv. ... o
Boiler tubes,9in..

"o "i 8in......
STEEL: Cast ...............

Boller plate ............
Bleigh shoe...............

OU NAILS:
10 to 60 dy. p. kg100 lb
8 dy. and 9 dy............
6 dy. and 7 dy............
4 dy. and 5dy... A. P.
3 dy. ............ C.P.
3dy ............... A.P.

Hons NAILs:
Pointed and fnished

HoasE SEs, 100 lbs.

960

8390 s
350 o0
0o 0
0(05 0
0 04 0
6%1 p*0e
35 P.%c.

1 00 18 0
2 75 0
250 0

2 80 90
8 05 si
3 80 38d
855 8
s 9o0 00
4 40 0o

40%8 50
CANADA PLATEs: ,

B. A. P. ................ 9265 0
M. L. 8...................980 00
Swansea ................ 265 0

pIN PLiATEs: 10 Coke. 390
IC Charcoal ............ 4 4040
IX " ....... 5 4060
IXX " ............ 6 40 ô
DC " ....... 4 00 4
1C M. L. 8............... 575 6
Garth ...................... 960 0

WINDOw GLAss:
25 and under ............ 1 40 1
96 x 40 ............ 1 50 1
41 x 50 ............ 350 8
51 x 60. ........... 39041

Can blasting perkg. 325 3
"porting FF...... 5 00

FFYF... 595
rifle..................725 0 0

RoPE: Manille............ 0120
Sisal ........................ 019 0

AxEs:
KeenCutter&Peerless 750 80
BlackPrince ............ 750 8
Bushranger .........700

Woopce ....... 7 00 10
Woodman's Friend ... 700 1
Gladstone & Pioneer. 1100110

Cod Oil Imp. gal. ... 0 40 0
Palm, lb............... 0 051
Lard,ext.NoLMorse's 065 0
OrdinaryNo.1 " 060
Linseed, raw............ 0 o57
Linseed, boiled......... 0 59
Olive, V Imp. gal..... 0 00o
Beal, straw............... 0 50

pale S. R.......... 055
English Bod, per lb. 060

Petroleum.
. O. B., Toronto. imp.
Canadian, 5 to10 bri O0 15

" single brle 015 000
Carbon Safety.......0 17
Amer'n Prime White 0 93 000

"4 Water " 095 00
Photogene ............... 097

Paints, &o.

White Lead,genuine
in Oil....................

White Leasd, No.1 ...
"4 No.9 ...
-0 dry ......

Red Lead ..............
Venetian Red, Eng...
Yellow OchreFr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 Ibs.....
Spirite Turpentine...

Drug.
Alum .............. lb
Blu Vitriol ............
Brimstone ...............
Borax .................
Camphor.................
Carbolie Acid .........
Castor Oil ...............
Caustic Soda............
Cream Tartar .........
Epsom Salt ............
Ext'etLogwood,bulk"9 "i boxes
Gentian ..................
Glycerine, per lb......
Hellebore ...............
lodine ....................
Insect Powder .........
Morphia Sul ............
Opium ...............
Oil Lemon Super
Oxalic Acid ............
Potass Iodide .........
Q ninin e............
Balt er..........

Bal elle ............
Shellac.....................
Sulphur Flowers......
Soda Ash.................
Soda Bicarb Pheg...
Tartaric Acd...

009
0 0

0 1g 0
0 45

00

0  0
0 .0 il
0 ol5
0 0 1

0 1
05 00

0 665
190 '

0
02

0
0
0

0 50

720 TIMES.
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CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1847.

t AD OFFICE, - HAMILTON, Ont.
an 1nFunds over. -.-.-.-.-. $9,000,000
in"noe over- ..-.-..- -1,600,000

Eastern Ontario Branch, Toronto:

ce,, CEO. A. & E. W. COX, Managers.
Quebec Branch, Montreal, - - - - J. W. MABLING, Manager

McL~ Maritime Provinces Branch, Halifax, N.B.,
.&IIREN, General Agent. D. H. MACGARVEY, Secretary

. L. gUTT Manitoba Branch, Winnig,
R. TTO,Manager. A. McT. OAMPBEL, General Agent.

AY, President. R. HTILS, Secretary.
ALEX. R AHRA Y, Superintendent.

Oz'Q EFDERTION -

ORGANIZED 1871.

AL and FUNDS, now over .. $3,000,000
BIJSINESS IN FORCE,....1......15,000,000

NEAD OFFICE, - - TORONTO, ONT.
• ...... . ...... Sir W. P. HOWLAND, C.B.; K..M.G.ersidents,- WM. ELLIOT, Esq. EDW'D HOOPER, Esq.

DIRECTORS.ÈChBef Justice Macdonald, 8. Nordheimer, Esq.
J. HattEsq. W. H. Gibbs, Esq.

p on E.. A. MLean Howard, Esq,à&. Young, Es84 P~ J. D. Edar M.P.
Bty&.h, E sq., Walter 5. Lee, Esq.

A. L. Gooderham, Esq.
Managng Director, - J. K. MACDONALD.
TOBA BRA&Noa, Winnipeg, - - D. McDONALD, Inspector.

A C. E. KEUR, - - - - Cashier.
Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSRHPENV. 00VY
'Our

& m F C uuNiv.uvv 1
0F CANADA.

- P'd progress may be seen from the following statement:B.OO LIFE LIFE
SSETS. ASSUR'Nc's INCOME. ASSETS. ASSUR'NC'S

48210 IN FORCE. IN FORCE.
S$546461 $1,064,350 1882...$ 254,841 8 1,073,577 $ 5,849,889

102,m 521,362 1,786,362 1884... 278,379 1,274,397 6844,404
127,0 715,944 2,214.093 1886... 373,500 1,593,027 9,413,358
14, 773,895 3,874,63 1887. 495,881 1,750,014 10,811,751
Uisp

4
2 911,132 3,881,479 -- -... -

pti g ',absolutely unconditional polienetasclaims
%% Al

11?
n'Ptiy, without waîtîng sixty or ninety dayâ.

-AULY, THOMAS WORKMAN,
ans.gjng Director. President.

tHE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 •* JAMES STREET, - - MONTREAL
tiatepamet do af business in Canada only, presents the followingS et and o licit tenthe patronage of those seeking unquestion-ty NIU~orable treatment:

8ets, Jan. 1st, 1885$...... $1,043,299 00rEl the Year ending Dec. 81st, '84, 476,638 00
4alxj.6Ï RTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

QANON, Sec.-Treas. GEO. H. McHENRY, Manager,

Rt OYA L
RANCE COMPANY OF ENGLAND.

ILITY OF SHAREHOLDERS UNLIMITED.

' .. .. .. $10,00000ri•a ·· .. .. .. 1 0,6249485

, Pards of..' .. '..'
__pn___ 5ds* $' 0 00,000* ''(cieuv fthor Protection of Canadian Pollcy-holders

Lor 7W1h of0vOTflnent) oxeedà, 0800,000.
g o., granerert insured at moderato rates of premium.~ OM Ernîod 'l J the Most approvod forms.o o Ca'f ,
o XfON Cnada -Royai Insurance Buildings, Montrea/.x«Ax, ýAgents for

e. Toronto & W. TATLEY,
jf Y ork.ty of Chief Agent.

n.l I

e
c

n

e'O CD
cg

S=
CD=

r z
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FIEE AND MARINE. IisooRPonurn» 1851.

Capital,... ................. 1,000,000 0
Assets, over .. ......... 1,60,000 00
Annual Income, over.. ........... 1,500,00000

HEAD OFFICE, - - TORON1O, Ont.
A. M. SMITH, President. J. J. KENNY, Managing Director

JAS. Boom, 8ecretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,-.-.-.. -. HAMILTON, ONT.

Guarantee Capital..•......................,$7000
Deposited with Dominion Govennment 61100

NON-FORFEITABLE POLIOES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Renewable Term Insurane by Mortuary

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

ý r I I:P. m .A WD MiA RINE .

Cash Capital and Assts ............ *1,188,666 62
INOORPORATED l8m.

HEAD OFFICE,.-..-.-.. TOROMTO, ONT.

BOARD OF DIREOTORS
GovNon, .•.... . JOHN MORISON, Esq
DUrUTr GovaNon, •.•.- JOHN LE Y8, EsQ.

I Hon. Wm. Cayley,
G. M. Klnghorn. Esq.

IDr. H. Robertson.

John Y. Reid, Esq.
Thos. Long, Esq.

Geo. H. Smüih, Esq.
A. Meyers, Esq.

721
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Ina nce.

lorth British lnd Mercantile
FIRE & L -&IFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

HIead Office for Canada, - Montreal,

DIRECTORS:

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
HON. THOS. RYAN. ARCHI. MAcNIDER, EsQ.

R. N. 900CH, Agents,
H. W. EVANS,

26 Wellington St. E., TORONTO.

Telephone No. 423, Offce.
1061, Residence Mr. Gooch.
3034 Mr. Evane.

Hfead Office for the Dominion, Montroal.

THOMAS DAVIDSON,
Manag. Director.

October 25th.

I.,.A.R .. E PFR.OF ITS!
On Fifteen Year Tontine Dividend Policies

recently Fettled by the

REW YORK LIFE INSURANCE Co.
Based upon Policies of $10,000 each.

Cash Vinue Paidup
-Kind of Policy. Pol. & Div. s. Value

15th Year. 15th Year.

Ordinary Life .. 3,515 10 s 8,500
.. ..... 40 5,137 40 9,760 00

Id ...... 50 7,966 90 12,150 0
20-Year Hndowsient. 30 1 10,126 90 21,490 0

. 40 10,666 80 20.260 ')

..... 50 12,153 70 18,530 0
15-Year Endowrnent. 30 14,M900136.25 00

. 40 15,.584 60 29,600 00

. 50 17,182 00 26,200 00

9ý The Tontine Policies o! the NEw YoRa Liraà
furnish, in conneetion with gnaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on firet-class securities.

DAVID BURKE,
Ueneral Manager for Canada.

HEAD OFFIcE-
2 3 St. John street MONTREAL.

BEANcH OFpICE-Mail Building, TORONTO.

EQUITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January lut, 1888.

ASSETS,................ $84,378,904.85

LIABILITIES, 4 per cent 66,274,650.00

SURPLUS,..............$18,104,254.85

New Assurance, .. ••.... $188,023.105.00

Outstanding Assurance... 483,029,562.00

Pald Policy-holders, 1887 10,062,509.81

Pald Policy-Holders since
organization ......... 106,610,293.34

Total Income,........... 23,240,849.29

Premium Income,........ 19,115,775.47

Increase in Assets ...... 8,68,432.09
Assets to Liabilities ...... 127J per cent.

HUGH C. DENNIS, Prma" "inforthé
26 Toronto Street, - Toronto.

B. H. BENNETT, . - CAsHIE.

Insurance.

SPECIAL NOTICE.

Insurace.

NORTH AMERICAN
Life Assurance Co.

IR .IN o O RBD TSPEM I ÂL A CT or TH E D o I N0

DIVISION OF PROFITS, 1890.

The books of the Company will be held open until
21st December. Persons assuring before that date
will rank for one year's share in the Profits over
later entrants.

W. M. RAMSAY,
Manager.

CHARLES HUNTER,
Superintendent of Agencies.

F. SPARLING, AGENT, - - - TORONTO.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds .............................. .38,814.254
Investments ln Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Edmond J. Barbeau,
Es,, Wentworth J. Buchanan, Esq.

REk epted at Loweet Current Rates.
DwellingHouses and Farm Property Insured on

Special Terms.

JOS. B. ÉBEED, . F. C. SMITH,
Toronto Agent, Chitent for the

90 Wellington St. E. Dominon, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business doue exclusively on the Premium Note

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - GUELPH, ONT.

/MPERIAL F/RE INSURANCE CO.
OF LONDON,

(EsTABLIsERD 18e.)

Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL Resident Secretary.

Subscrbed Capital..........·· ... 8°°1,00,000 St .
Pald-up Capital ................... 30,000 id
Total Invested Funds, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insuranoo Compan.y

OF CANADA.
HENRY LYMAND PAsLm AN,VI(E-PnEsIT.

GERALD E. HART,- GENEAmL MANAGEB.

Capital and Assets,. - $1,531,904 50
Losses Pald to 1st Jan.,

1888, . ...... 2,985,824 27
The Stock of this Compay la held by many of

the weathiesft men in Canada
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE._ACCIDENT.
MALCOLM GIBB, Chief Agent.

TORONTO OFFICES-4 WELLINGTON ST. E.
Telephone 1557.

Ihe "Gore" lir e s. Ce.
• Established 188.

maks taken on Cash or Mutual Plan.
PReIDENT, Hon. JAMES YOUNG.

Viwu-PnusrrWrNT. A. WARNOCK. Esq.
MANAGER, R. 8. STRONG.

HEAD OFFICE, - - - GALT, ONT.

1 " ab ab&&l 4"ý --- - --- - -- - - 1

GUARDIÂN
Fire and Life Assurance oo i

OF LONDON, ENGLAND.

Pald-upCapital, One Million Po

Capital Subscribed, .. .. $10,

Invested Funds,...... 20,210,
Gn.Agents for ROBT. SIMMS & CO. 1gon

Canada, 1GEO. DENHOLM, S
Toronto-HENRY D. P. ARMSTRONG,24So

MnBrit. Arn. Aue. Co. Bldg.
gston-W. H Godwin, British WhigB
mnton-GEORGE H. GILLESPIE. 20

FIRE ASSURANCE COMPANY, LO
Established in 1782. Canadian Branch est&b

in 1804. Losses paid since the establishflrnt 01

Company exceed $75,000,000. Balance held1.?1L
for payment o! Fire Losses, *3,0<ouo000.Lielb,Pei#
Shareholder unlimited. Deposit wt the DO,' ul
Government (for the security of policy
Canada), $200,000. 35 St. Francoia s ailr0~i
Montreal. GuLLspiE, PATEasoN & Co.
for the Dominion. LEwis MOFFATT &C
for Toronto. R. MÂcD. PATERSON, M

LONBON & LÂNCÂSJISEIÎ
~FIREýl

INSURANCE COMPAN
W. A. SMS. T. M. PRING i'

MANAGER. AGENTI

Wants Agents at Winghan, Brusels and

1
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FULL GOVERNMENT DEPOSIT.
DIREOTORS: -- ''

HON. ALEX. MACKENZIE, M.P.,ex-Prime Muil
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and.JO
L. BLAIKIE, ESQ., Pros. Can. Landed
Co., Vice-Presidents.

Hon. G. W. Allan Senator.Aphonse DejardinsB, Esq., M.P., Montreal .. ~j
Hon. D. A. Macdonald, exLieutenant-Gov.f On'-
Andrew Robertson, Esq., Pros. Montl Harbor
L. W. Smith, Esq., D.C.L., Pres. Building & L6
J. K. Kerr, Esq., .C. (Messrs. Kerr, Macdonil

Daviduon & Pattesn).
John Morluon, Esq., Governor British Am. FirOA•
E. A. Meredith, Es q., LL.D., Vice-President Toro

Trusts Corporation.
A. H. Campbell, Esq., Pres, British Can. L. & In
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Director Federal Bank of O0604
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent
Edward Galley. Esq., Alderman .
B. Huhes, Esq. (Mesurs. Hughes Bros., Wholî'-

James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominiofl
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
Hugh MoLennan, Esq., Prest. Mont'l. Transpýt'1.
W. McCABE, Esq., LL.B., F.I.A., Manang >ir

BRITISil EMPIRE
Life Assurance Comp

OF LONDON ENGLAND,
EsTABLIeHED 1847.

Accumulated Funds over ...... $5,000,o
Annual Income over .......... 1,000
Canadian Investments over .... 00,

GANADA BRANCH, - MONTREMI
DIP*=TOBS.

JAMES BURNETT, EgQ.
PrEsident ontreal Stock EXch

JACQUES GRENIER, Esq., ps
President La Banque du P

HUGH MOLENNAN, EEtQ o
Director Bank of lue

ALEXANDER MURRAY EesQ, tr1irector Bank of Mo"
ROBERT SIMMS, Es

Of B. Imme & Co
F. STANCLIFFE,

General Manage.
J. E. & A. W. SM BITD,

GENERAL AGEINTs, To
J. FRITH JEFFERS,

MANAGEBR WEsTERN ONTARIO, London,


