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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

I8N MiCOONALD & CD.

TORQNTO.

Why,
;"‘10 Importers of Dry Goods, Carpets,
Oollens, Gents’ Furnishings, Haber-
dashery and Fancy Goods.

THE ASSORTING HOUSE
OF THE DOMINION.

——

T
HEY INVITE INSPECTION.

They
¥ Bol
w rders. l P’l‘hayt(}u‘rﬁ'nto: h
rompt - patch,

U MAGDONALD & 0,

0 07 wens
0 Wellmgt
%0 36 Frong .,t;’:a;tgggg; east, - . }roroxTo,

AND MANOHESTER, ENGLAND,

A Leg

JOHN LEYS.

RIGR LRWIS & SON|

TORONTO, -
WHOLESALE

HARDWARE, [RON AND STEEL

PATENT SPOOL WIRE,

OR T
HE RETAIL HARDWARE TRADE.

ONT.

———

D’&let
b‘lndl: 1:1 h? handle it do away with the broken
¥baq) (,my'mn::"j and sell small quantities by the
“ORsumer, 1 ;B convenient for both desler and
¥ounq e : shellac coated and cannot rust.
tl’mnn’l lpo::luc.l cotton on quarter pound and
8. One dozen in a box.

YALVAMIZED AND ANNRALED
. \JRON WIRE

or Fences, Telegraph and
other uses.

McMASTER, DARLING & CO,

GORDON, MAGKAY & CO'Y,

WHOLESALE IMPORTERS
Woollen & General Dry Goods -
weronants, |do0cral DIy Goods.

4 to 12 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,

London, E.C.

J. BHORT MCMASTER,
London, Eng.

HEeNRY W. DARLING,

W. INCE.,

PERKINS, INCE & CO,,

WHOLESALE GROCERS,
41 and 43 Front Street East, Toronto.

NEW FRUIT !

IN STORE,

J. W. YOUNG. W, INCE, JR.

Selected.
CURRANTS——Filiatra and Vostizza.
To Arrive — “‘Finest Figs of the Season.”

NEW SEASONS' YOUNG HYSONS, - -

do. NAGASAKI GUNPOWDERS.
CREAM CORN, - - -

Specially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF

Teas, Fancy Groceries, Medrterran-
ean & West India Products.

TN STORE:
Now Season’ Teas.
Japan, Congous and Hysons.

New Currants in barrels, half barrels

and Cases.
Noew Valencia and Sultana Raisins,
‘ Figs, Dates, &e.
9 FRONT STREET, EAST,
TOROINTO.

Toronto.

VALENCIAS — Finest Off Stalk and Finest

AGENCY OF

THE LYBSTER COTTON MFG. GO.

Sheetings,

Shirtings,

Tickings, '
Yarns, &c.

48 Front Street West, TORONTO.

Toronto, 1888,

WE ARE SHOWING AN

ELEGANT RANGE OF

FANCY ARTICLES - - - -

For the

- (CHRISTMAS TRADE

-
EMBRACING

PLUSH WORKBOXES,
JEWEL CASES,
DRESSING GASES.

COLLAR & CUFF BOXES

AND MANICURE CASES

IN ENDLESS VARIETY.
ALSO

BRASS & BRONZE ORNAMENTS.

PLUSH AND
BRASS PHOTO FRAMES.

SAMSON, KENNEDY & Go.

44 SCOTT & 19 COLBORNE STS.,

TOROINTO.
25 Old Change, London, -+« -

England,
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

Oapital (all paid up) ... $12,000,000
Rest Fund 6,000,000

HEAD OFFICE, - . . . . MONTREAL.
BOARD OF DIRECTORS.

8ir DONALD A. 8MITH, K.C.M.G., President.

GEORGE A, DRUMMOND, Esq., Vice-President.
Gilbert 8cott, Esq. Hugh McLennan, Esq.
Alexander Murray, Eeq. A.T. Paterson, Es(}:::
E. B. Greenshields, Es%. W. C Macdonald, Esq.

Hon. J. J. C. Abbott.
W.J. BUCHANAN, - - - General Manager
E.B. CLousTON, Ass't Gen, Manager
and Manager of Montreal Branch.
A. MAONIDER, Ass't ‘gen. Man. and Inspector.
R. Y. HEBDEN, Ass't Inspector
BRANCHES IN CANADA,
Montreal—H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.S. Quebec, Que.
Belleville, * Hamilton, Ont. Regina, Assna.
Brantford, * Kingston, * Sarnia, Ont.
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, * St. John, N.B.
Chatham, N.B Moncton, N.B.  8t. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, *
Cornwall, Ottawa, Ont. Vanucouver,B.C.
Goderich, Perth, “ Wallaceb’g Ont
Guelph, " gpttegboro ,Ont. Winnipeg, Man.
icton, “

AGENTS IN GREAT BRITAIN.—London—Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,

Manager. London Committee—E, H.
Chairman, Robert Gillespie, Esq.

AGENTS IN THE UNITED BTATES.—New York—
‘Walter Watson and Alex. Lang, 59 Wall 8t. Chie 0,
—Bank of Montreal, W. Munro, Manager; E. M,
Shadbolt, Assistant-Manager.

BANKERS IN GREAT BRITAIN.—London—The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool—The Bank of
Liverpool. 8cotland—the British Linen Company

nd branches.

BANEERS IN THE UNITED STATES.—New York—The
Bank of New York, N.B.A.; the Merchants’ National

. Boston—The Merchants’ National Bank
Buffalo—Bank of Commerce in Buffalo. San Fran-
cisco—The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENOE.—St.
John's, Nfd.—The Union Bank of Newfoundland.
New Zealand—The Bank of New Zealand. India,
China, Japan, Australia. .

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - - - TORONTOG.
Pald-up Capital 86,000,000
Rest. 600,000

King, Esq.,

DIRECTORS.
HENRY W. DasLING, Esq., President,

GEo. A, Cox, Es&,, Vice-President.
George Taylor, Esq. Wm. Gooderham, Esq,
Jas. Crathern, Es% W. B. Hamilton, Eeq.
John 1. Davidson. Esq. Matthew Leggat, Esq.
B.E. WALEER, - - - - General Manager,
J.H. PLUMMER, - - - Asg't Gen. Manager.

A. H. IRELAND, + - - - Inspector.

New York— Alex. Laird, & Wm, Gray,

te. BRANOCHES,

Ayr, Goderich, St. Catharines,
Barrle, Guelph, Sarnia,
Belleville, Hamilton, Seaforth,

, &rvis, 8imooe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Oollingwood, Ottawa, *Toronto,
Dundu; Paris ‘Walkerton,
Dunnnile, Parkhiu, Windsor,
Galt, Peterboro, Woodstock,

*East Toronto—Cor. Queen St. and Bolton Avenue,
North Toronto—1763 Yonge St. North West Toronto
—111 College street.

Commercial Credits issued for use in Europe, the
fggd and West Indies, China, Japan, and Boath

ca.
Bterling and American Exchange bought and sold.
Oollections made on the most favorable terms,
Interest allowed on deposits.

BANKERS AND CORRESPONDENTS :
LoNDON, ENGLAND—The Bank of Scotland,
NEW YORK—The American Exchange National Bank.
CHICAGO—The American Exchange National Bank.
8aN FRrANoISCO and BRITISH CoLumMBIA—The Bank

THE DOMINION BANK
Capital........ I 1,500,000

Resorve Fund ..... 1,150,000
DIRE 8:
JAMES AUSTIN, - - - PRESIDENT.
HoN. FRANK SMmITH, - - VICE-PRESIDENT,
W, Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.

HEAD OFFICE, - - - TORONTO.
Agencies :

Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia..m% xbridge. Whitby.
ToRONTO, - gueen 8treet, corner of Esther Street.

“ ueen Street East, corner Sherbourne.

i Market Branch, cor. King & George Sts.

“ Dundas Btreet - - corner Queen,

¢ Efmdum Avenue - - . No. 3662
Drafts on all parts of the United States, Grea
Britain and the Continent of Europe bought & sold.
Letters of Oredit issued availab e in n.fl parts of
Europe. China and Jaﬁnn.
. H. BETHUNE, Cashier.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital

... £1,000,000 Stg.
Reserve Fund .

241,349 «

LoNDON OFFICE—3 Clements

Lane, Lombard
Btreet, E. C. .

COURT OF DIRECTORS.

H. J. B. Kendall.

J. J. Kingsford.
Frederic Lubbock,
Geo. D. Whatman.

J. Murray Robertson.

Becretary—A. G. WavrL1s.

J. H. Brodie.

John James Cater.
Henry R. Farrer.
Richard H. Glyn.
E. A. Hoare.

MERCHANTS’ BANK

OF CAINADA.

85,799,900
1,920,

HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, President. P
ROBT. ANDERSON, Esq., Vice-Presiden

Heotor McKensie, Esq. John Duncan, Esq

Capital..,
Rest,

Jonathan Hodgson, Esq. H. Montagu Allan, E84'
John Cassils, Esq. P, Dawes, Esq. ;
T. H. Duna.

GEORGE HAGUR, - - - General Manager.

HEAD OFFIOE IN CANADA—St. James St., Montreal. JoHN GAULT, - Acting Sup's. of Branches.
. BREANCHES IN ONTARIO AND QUEEEC.
R. R. GRINDLEY, General Managez, Belleville, Kingston, Quobeo,
BRANCHES AND AGENCIES IN OANADA. Berlin, . Loadon, nirew, s
: Brampton, Montreal, Bherbrooke, QU
London. Kingston.  Frederioton, N.B. | Ghattiom. Mitchell, Stratford,
Brantford. Ottawa., Halifax. N.8, Galt, ' Napanee 8t. John's, Quew
Paria. Montreal. Victoria, B.C. Gananoque, Ottawa, | 8t. Thomas,
Hamilton. uebeo. Vancouver, B.C. Hamilton Owen Sound, Toronto,
Toronto. t. John, N.B. Winnipeg, Man, ersoll,” erth, ' Walkerton,
AGENTS IN THE UNITED STATES, ETC. cardine, Prescott, ‘Windsor.
New York—D. A. McTavish and H. Stikeman, Agts.
San Francisco—W. Lawson and J. C. We]sh: Agts, BRANCHES IN MANITOBA. dos
London Bankers—The Bank of England Messrs, | Winnipeg. - Bran!
Glyn & Co. BANEERS IN GREAT BRITAIN—London, GlasgoW

Foreign Agents.—Liverpool—Bank of Liverpool.
Scotland — National Bank of Scotland, Limited,
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australias — Union Bank of Australia,
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and China—Agra Bank, Limited.
West Indies—Colonial Bank. aris—Messrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEGC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818.
CAPITAL, - . . . _

HEAD OFFICE, - . .

BOARD CF DIRECTORS.
R. H. Smith, Bsq, - - - . . Pregident.
Wni. Withall, Esq., Vice-President.
8ir N, F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. 8am’l J. 8haw, Eaq.
Frank Ross, Esq.
James Stevenson, Esq., = - = - Cashier.
BRANOHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid-up...
Reserve Fund ...

HEAD OFFICE, - - -
DIRECTORS.

SIR WM. P. HowLAND, C.B., K.C.M.G., - President.
DoNaLD Mackay, Esq., - Vice-President.
Hon, C. F. Fraser. A. M. 8mith, Esq.
G. M. Rose, Esq. R. K. Burgess, Esq.

G. R. R. Cockburn, Es

83,000,000
QUEBEC.

. 8, M.P,

C. HoLLAND, - - - - . - eneral Manager.
BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Queen 8t. W,
ngston, Peterboro’, 'oronto.
Lindsay, Port Arthur,
AGENTS,

London, En%.—Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York—The Bank of the State of New York,

and Messrs. W, Watson and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Oapital Paid-up.... reessrenes §1,500,000
Bell)ervo Fund ol 'goo,ooo

cessuen seseverses

DIRECTORS,
T e " . Vieebremgent.

. B. - Vioe- 3
William Ramss,; T. R. Wuﬁwortb.
Hon. Alex. IB Robert Jaffray.

Hugh Ryan.

HEAD OFFICE, - . . . . . TORONTO.
D. B. WiLEIR, Oashier.

B. JENNINGS, Inspector.

BRANCHES IN ONTARIO.

Ni:%us Falls, Welland.

Port Colborne, Woodstook.

8t. Catharines, Toronto.

8t. Thomas, *  Yonge Bt.,
oor.Queen

Essex Centre.
F 8,

Galt.
Ingersoll.

Winnives lgnuams II’N nonrlx:wn'r.
nn . Brandon. Portage la Prairie. Calgary,
Drufs on New York and Smunxzxohn:ﬁe bought
and sold. Deposita received and interest sllowed,
Prompt attentionjpaid to ections,

Edinburgh and other cpoints, The Clydesdale B
(Limited). Liverpool, Commercial Bank of Liv

AGENCY IN NEW YORE—61 Wall Street, Mesdr®
Henry Hague and John B. Harris, jr., agents. o

BANEKERS IN UNITED BTATES—New York, Bank o]
New York, N.A.B.; Boston, Merchants’ Natiob®,
Bank; Chicago, American Exchange National B&i’}k“' ]
8t. Paul, Minn., First National Bank; Detroit, F "
National Bank ; Buffalo, Bank of Buffalo; San
cisco, Anglo-Californian Bank. a

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundlﬁn”

Nova 800TIA AND NEW BRUNSWICKE—Bank of NO
Scotia and Merchants’' Bank of Halifax.

A general Banking business transacted.

Lettors of Credit issued, available in Ching, Japs®
and other foreign countries.

L

TER@R
BANK OF TORONTO
CANADA.

Paid-up Capital
Reserve Fund ...............

'2_m'n00
1,350,009

DIRECTORS.
GEo0. GOODRREAM, Fsq., Toronto, President.

Wi HENRY BrATTY, Esq., Toronto, Vice-Presidest
A. T, Fulton, Esq., W. G. Gooderham, Esq.
Heury Ga. ™ 'rsc%onto. R Cor e B Toronto
enry wthrs, o .} o
Torosto. oty Qavert, Post Hopé
W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - . . . . TORONTO
DUNOCAN COULSOR, - - - - . . (Caghier.
HuGH LEACH, - - . . . . Asg’t Cashijer.

J. T. M. BURNSIDE, - - - . - Inspector
BRANCHES,

Montreal—J. Murray Smith, Manager.
Peterboro’—J. H. Roper. “
Cobourg—Jos. Henderson. “
Petrolea—P. Campbell, “
Port Hope—E. Milloy, Acting "
London—W. R. Wadsworth, o
Barrie—J. A. Strathy,
8t. Catharines—@G. Vg Hodgetts, «
Collingwood—W. A. Copeland, *
Gananoque—T. F. How, Acting *

BANEERS.
London, England—The City Bank, (Limited).
New York—National Bank of Commerce.

THE STANDARD BANK

OF CANADA.

——

Oapital Paid-up..... cersenes 81,000,000
Reserve Fund ........ .. 880,000
HEAD Ong, - - - TORONTO.

. IRECTORS, .
W. F. CowaN, President. $
W.F. All Frea Wi " br §o5 ShoriaD

. F. Allen, N s r. G. D.
AT, Toad, v A.'J. Somervill®
AGENOIES.

Bowmanville, Cannington, Harristo8
Brantford, Chatham, Ont. Mar! 6.
Bradford, Oolborne, Newcas
Brighton, Durham, Parkdale-
Campbellford, Forest, Picton,

BANERRS,
New York and Montreal—Bank of Montreal.
London,England—National Bank of Bcotland.
All R business promptly attended to. O°
responde nce solicited.

J. L BRODIE, Cashier.
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.. 82,000,000

D OFFICE, " {ONTREAL.
JRECTORS, — THos. WOREMAN, President,

R ¥, Sh J. H. R. MOLSON, Vice-President.
8 B gyepberd. 8ir D. L. Macpherson, G.C.M.G.

r, g. A. W. Morris. W. M. Ramsay.
WoLrzRgmax THOMAS, General Manager.

Brayg A. V. DURNFORD. Inspector.
Bxoter mce. — Aylmer, Ont., Brockville, Clinton,
Hlbu,.g’ N"'mﬂton, London, Meaford, Montreal, Mor-
Falyg Boror Wich, Owen Sound, Ridgetown, Smith's
Toronh t’:‘lr’ P.Q., 8t. Hyacinthe, Que.. 8t. Thomas,

enton, Waterloo, Ont.,, West Toronto
Ageng: Woodstock, Ont.
Peyplg 5.0 the Dominion.—Quebec—La Bangue du
D%:,f% Eastorn Townships Bank. Ontario—
g Bra, ank and Branches, The Imperial Bank
B"ﬂmw-;ek(’h“- New Brunswick—Bank of New
m{_ Prin Nova Scotia—Halifax Banking Com-
Tottetoe Edward Island—Bank of Nova Beotis,
24 Bap i and Summerside.  British Columbia

SWlonng,y rancisco—Bank of “British Columbia.

8¢, Johp'g, d—Commercial Bank of Newfoundland,

t8 in Byro, :
Mogary. 6. — London—Alliance Bank (Ltd.)
gﬁe &G&n' VlSls. Currie & Co.; Messrs. Morton,
dﬂhms o Liverpool—The Bank of Liverpool.
redit Lyonnais. Antwerp, Belgium—

N ontg ). SAnvers,
Natlong) 3 United States.—New York—Mechanics'
) wﬂtnonm& Messrs. Morton, Bliss & Co, Messrs.
N n‘Me‘n Alex. Lang, Agts. Bank of Montreal.
m:%nu Srehants’ National Bank. Portland- Casco
Oo“hﬂd Chicago — First National Bank.
t..l:’nu,e‘.cml‘(’ﬁNmmero::ilsl National Bank. Detroit—
Co; w ational Bank, Buffalo—Bank of Buf-

ilwaukee Wi s $
- Bank —Wisconsin Marine and Fire Ins.
Butte, 'ng, olens, Montana—First National Bank.
8ego a—First National Bank. Toledo—

coﬁq N“rilmml Bank,
rgtnm”txi)ggs made in all parts of the Dominion, and
Mptly remitted at lowest rates of ex-

e,
Partq of ;g;";‘ggdvof Credit issued available in all

ANKOF NOVA SCOTIA

INCORPORATED 1833

81,114,300
400,00

I i y
, Vice.p,, noln 8, Maclean, President; John
"H‘gﬂn %Praﬂldent, Daniel Cronan, Adam Burns
AD OFpyGaR®R—Thos. Fyshe.
BAfencios wCE, .° . .. HALIFAX, N.8.
New t:t}.t;v"1 Cegg;;g Sf)ot?—ﬁmlzerﬁt. ?nnspoli?.
lagge , Digby, Kentville, Liverpool,
Y"mﬂum_go“k North Sydney, Pictou, Stellarton,
Joh, . Frederio) Brunswick — Campbelltown,
Wo:&‘s"' Stepioricton, Moncton, Newcastle, 8t.
8 tock, g en, 8t. Andrews, St. Georges, Sussex,
Querlerside L P, E. Island—Charlottetown and
b”‘Mox’m-In U. 8.—Minneapolis, Minn, In
and prooal.  Collections made on favorable
Wptly remitted for.

EASTERN TOWNSHIPS BANK.

DIVIDEND No. 358.

Notice is hereby given that a Dividend of Three
and One-haif per Cent. upon the paid-up Capital
Stock of this Bank has been declared for the current
half-year, and that the same will be payable at the
Head Office and Branches, on and after

Wednesday, 2nd of January next

The Transfer Books will be closed from the 15th
to the 318t December, both days inclusive.
By order of the Board,
WM. FARWELL,
General Manager.
Sherbrooke, 6th Dec., 1888.

BANK OF OTTAWA,

OTTAWA.

Capital (all paid-up).......cceoevviene 10e0.. 81,000,000
Rest 310,000

JAMES MCLAREN, Egq., President.
CHARLES MAGEE, Esq., Vice-President.

DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R, Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - Cashier,
BRANCHES.
Arnprior, Carleton Place, Keewatin. Pembroke.
‘Winnipeg, Man.
Agents in Canada, New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank.

LA BANQUE DU PEUPLE.
ESTABLISHED 1835
Capital pald-up ..
Reserve...... 300,000
JAOQUES GRENIER,- - - - - = President.
J. 8. BoUsQUET, - - - - - - Cashier

BRANCHES,

Basse Ville, Quebec—P. B. Dumoulin.
‘" 8t. Roch—Nap Lavoie.

Three Rivers—P. E. Pauncton.

8t. Johns, P.Q.—P. Beaudoin.

8t. Remi—C. Bedard.

8t. Jerome—J. A. Theberge.

FOREIGN AGENTS,

London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republic.

BAN
w;:é . UF BRITISH COLUMBIA,

Tated by Royal Charter, 1862.
- - - $2,500,000,

Lo —_—
v@ehm{‘ OFFI0R- 28 Cornhill, London.
BN, BG . N&n Francisco, Cal.; Portland, Or.;
o N‘mxin}l, 6w Westminster, B.C.; Vancouver,
- ron » B.C.; Kamloops, B.C.
iy cum,‘__’{,“

Undergey 580k of Montreal and Branches, who
m&‘%y banlg . oRittances, telegraphic or otherwise,
Now v B-*Ageg business with British Columbia.

Yory, y3°1t8 Bank of Montreal, 59 Wall Bt.

Do %onﬁr%&](:cm%‘gmhuln don/
ank B. C.,28 Cornhill, Londo:
lr:ll:‘ Ba, mv‘BB.“.nk of Eng., North and Bouth
ﬂ'l‘elnd' N » Oritish Linen Co./s Bank, Bank of

! bointa Lol tra
rateo nty nsfers and remittances to and from
d tes, (k?]n" be made through this bank at current

AND CORRESPONDENTS.

Ing ousiness t £

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital $1,000,000
Capital Paid-up. . 500,000
Reserve Fund 100,000

HEAD OFFICE, . HALIFAX, N .
W. L. PITCAITALY, - - - = = = = = Cashier.

RoB NIACKE, President.
oem U L. J. MORTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

BRANCHES—Nova Bcotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, hhe]bnrne, Truro, Windsor. New Bruns-
wick : Petitcodiac, Sackville, St. John. Halifax, N.8.

CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—Buffolk National Bank
London, Eng., Alliance Bank, (Limited).

B Won?(ng::kquemn attended to and every

K OF YARMOUTH,

b4
ARMoOUTH, N.8.

T,
L g V. Jomys DIRECTORS.
Yoy Baxgp, Presidont,” ~ - C C ° Cashier.
I‘°Vitt. C. E. BRowN, Vice-President
comgush Cann, J. W. Moody
sp
B¢, J°hn1TvF° Merch,.gg? B!aﬂ'l‘nks oAtTHn litax
i) Tﬁ" Bank of Montreal, )
Neltreal_q® Bank of British North Amerioa.
O% York_na® Bank of Montreal
Lopd n\Th'g‘E;ilg:hional Citizens Bank.
Golq :ﬁaG'B-~Th National Bank.

Cu ® Union Bank of London.
o bougm"egcgo Iﬁ;am and Sterling Bills of Bx-

Promp Fecoiveq
Dt g and inter:
tention given to :&tl:cl}:‘i);les.

T. STEPHEN'S BANK.

INCoRPORATED 1836,
oiay” STEPERN'G, W.B.
....... vesee .’:g’m

B, my, rsstasen 5

’Fenﬁgj:_;::__.-mamm.

—M, AGENTS. ¢
~Bany of*t® Glyn, Milis, Currle & Co. New
Bagy, New York, NBa" ‘Boston—Globe

—h  Montrea]
‘~Bank of Mogtrl“%m of Montreal. Bt.
o0 any Branch of the Bank of

THE PEOPLE’S BANK

OF NWEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY AOT OF PARLIAMENT, 1864,

A F. RANDOLPH, - - =~ = - = = = = President
J. W. SPURDEN, - - = = = = = = = = = Cashier
FOREIGN AGENTS.

London—Union Bank of London,

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON.

Capital (all paid up)......cceiena ......5$1,000,000
Reserve Fund ..........ccoonueeenee. waesrans 860,000
HEAD OFFICE, - - HAMILTON.
DIRECTORS

JOoHN STUART, Esq., President.
Hon. JaMEs TURNER, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.
John Proctor, Es% George Roach, Esq.
. T. Wood,

Esq.
J. TURNBULL, - - =« - - = q- - « Cashier
H. 8. BTEVEN, - - - - Assistant Cashier,
AGENCIES:
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin * Simcoe, Tottenham,

Owen Sound. Wingham.
Agents in New York—Bank of Montreal.

Agents in London, Eng.—The National Bank of
Scotland.

MERCHANTS’ BANK

OF HALIFAX,

Capital Paid-up.........ccovveierverrcosannss $1,000,000
Reserve Fund .........eeeieminennienenns 160,000
Board of Directors.

THOMAS E. KENNY, M.P. .. ... PREBIDENT.

HON. JAS. BUTLER, M.L.C.. VICE-PRESIDENT.

Thomas A. Ritchie. Allison 8mith.

M. Dwyer. Thomas Ritchie.
Head Office:—HALIFAX. - D. H. Duncax, Cashier.
Branch:—MoNTREAL. - E. L. PRAsE, Manager.

Agencies in Nova Scotia:
Antigonish. Lunenburg. §1ydney.
Bridgewater. Magitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton, ‘Woodstock
Dorchester. Newecastle.

Agencies in P. E. Island.
Charlottetown. -- Summerside.
In Bermuda, - - - Hamilton,

In Island of Miquelon, - . 8t. Pierre.

CORRESPONDENTS.

Dominion of Canada, - Merchants’ Bank of Canads,.
Newfoundland, - - - Union Bk. of Newfoundland.
New York - - - - - Chase National Bank,
Boston, - - - - - - Nation'l Hide & Leather Bk
London, Eng.,- - - - Bank of Scotland.

“ “ - - - Imperial Bank, Limited.
- - - Claude Lafontaine,
Martinet & Cie.
Collections made at lowest rates, and promptly
remitted for. Telegraphic Transfers and Drafis
issued at current rates.

UNION BANK OF CANADA.

Paris, France,

DIVIDEND NO. 44.

Notice is hereby given that a dividend of Three
per Cent. upou the Capital S8tock of this Institu-
tion has been declared for the current half year, and
that the same will be payable at the Bank and it
Branches, on and after

Wednesday, 2nd Day of January next.
The Transfer Books will be closed from the 17th
to the 31st December next, both days inclusive.
By order of the Board,
E. E. WEBB, Cashier.

Quebec, Nov. 24th, 1888,
Nov. 24th, 1888,

THE COMMERCIAL BANK

OF MANITOBA.
Authorized Capital ..........cccceneseseen., $1,000,000

DIRECTORS,
DUNCAN MOARTHUR, - - - - - President.
Hon. John Sutherland. Alexander Logan
Hon. C. B, Hamilton, R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
bought and eold.

DEPOSITS at interest are received.
of charge.

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825.

HEAD OFFICE, - - - - -
Capital, £5,000,000 Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, £670,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD S8TREET, E.C.

CURRENT ACCOUNTS are kept sgreeab to usual oustom.

EDINBURGH.

CIRCULAR NOTES and GETTERS OF CREDIT available in all parts of the warld are issued free

Y eign Banks is undertaken and the Acceptances of Customers residing
in tg‘eh ?JoAl%:xli‘:z gigféﬁglﬂinullggggn, retired on terms which will be furnished on application,
All other Banking business ted with Engl

d and Scotland is also tronsacted.
JAMES RORERTSON, Manager in London,
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THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, . OSHAWA, ONT.
Oapital Authorized .............ccsusieneeeee 81,000,000

Oapital Subscribed 500,000
Capital Paid-up ... 830,000
BBt ...ttt 50,000

BOARD OF DIRECTORS.

JoHN CowaN, Esq., President.
REUBEN 8. IN, E8q., Vice-President.

W. F. Cowan, Esq. ‘W. F, Allen, Esq.
Robert McIntosh, M. D, J. A.Gibson, Esq.
Thomas Paterson, Esq.

T.H. MOMILLAN, - = - - = Oashier.

BrANOHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Colleciions solicited and _gromptl made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—~The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,

Capital Authorised ...
Oapital Paid-up......

e $800,000

DIRECTORS.

R. W. FRASER, Prest. 'W. J. COLEMAN, Vice-Prest.
Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augustus W. West, Esq.

Jas. Fraser, Esq. R. T. BRAINE, - CASHIER.
Branches—Lockeport and Woltville, N.8.

Agents in London—The Union of London.

“ # New York—The Bank of New York.
“ * Boston—New England National Bank.
' Ontario and Que! The Ontario Bank

LA BANQUE NATIONALE.

Oapital Paid-up........iereniiniscessee. 81,200,000

HEAD OFFICE, . - . QUEBEO.
Hon. I. THIBAUDEAU, Pres. F. KIrouao, Vice-Prest.
P. LAFBRANCE, - = Oashier,

. DIRECTORS.

Theophile LeDroit, Esq.  °
Ant. Painchaud, Es%
A. Gaboury,

E. W. Methot, Esq.
L. Bilodeau, Esq.
Esq.
Branches.—Montreal, A. Brunet, Manager: Ottawa,
C. H. Carriere, do.; Sherbrooke, P. J. Bazin, Man.
Agents—The National Bk. of 8cotland, Ld., London;
Jrunebaum Frires & Co.and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republio, New
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank ot Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada.

The Loan Companies.

THE ONTARIO
‘Loan & Debenture Company,

DIVIDEND No. 50.

Notice is hereby given that a dividend of Three
and One-Half per Cent. upon the Capital Stock
of this Company, has been declared for the current
half-year, ending 3ist instant, and that the same will
be payable at the Compaixsg's office, London, on and

after

The 2nd of January next.
The Transfer Books will be closed from the 17th
to 81st instant, both days inclusive.

WILLIAM F. BULLEN,

Manager.
London, Deo. 11, 1888,

Ontario Industrial Loan & Investment Co,

(LIMITED.)

DIVIDEND No. 8.

Notice is hereby given that a Dividend of Three
and One-halt per Cent. upon the paid-up capital
stock of this Company has been declared for the
current half-year, (being at the rate of seven per
cent. per annum), and that the same will be ayable
at the offices of the Company, 32 Arcade, Victoria
street, Toronto, on and after

Wednesday, 2nd of January, 1889.

The Transfer Books will be closed from the 17th
to the 31st December, both days inclusive.

By order of the Board.
EDMUND T. LIGHTBOURN,
Manager.

Toronto, 28th Nov., 1888,

CANADA PERMANENT
Loan & Savings Co.

57th HALF YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Six
er Cent. on the paid-up Capital Stock of this
( omim.nlg has been declared for the half-year end-
ing 318t December, 1888, and that the same will be

payable at the Company’s office, Toronto, on and
after

Tuesday, 8th Day of January, next.

The Transfer Books will be closed from the 20th
t0 the 31st December, inclusive.

By order,
J. HERBERT MASON,

Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,
TORONTO.
ESTABLISHED IN 1859,

Subscribed Capital
Capital Paid-up....
Reserve Fund

KIE.
Money advanced on easy terms for long periods
repayment at borrower's option.
eposits received on interest.

THE HAMILTON

Provident and Loan Society.

DIVIDEND No. 85.

Notice is hereby given that a dividend of Three
and a Half per Cent. upen the paid up capital
stock of the Society has been declared for the half-
year ending 31st December, 1588, and that the same
will be payable at the Society’s banking house,
Hamiltonr, Ontario, on and after

Wednesday, 2nd of January. 1889.

The Transfer Books will be closed from the 16th
to the 31st December, 1888, both days inclusive.

H. D. CAMERON, Treasurer.
Hamilton, 4th December, 1888.

LONDON & CANADIAN
Loan & Agency Co.

(LUMTTED).

BIm W. P. HowLaxD, C.B.; K.C.M.G., - PRESIDENT

Oapital Subseribed $5,000,000
. 1 700,000

Reserv. 360,

»
MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNIOIPAL, DEBENTURES PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts, Interest
and Principal payable in Bri or anada

without charge.

Rates on application to

J. F. KIRK, Manager.
Head Office, 44 King Street West, Toronto.

Dominion Savings & Investment Soclety,
LONDON, OINT.
INCORPORATED 1679,

Oapital 81,000,000 00
Subscribed 1,000,000 00
Paid-up 918,250 00

Reserve and Contingent............. . 168,000 00
Savings Bank Deposits
benture 768,998 715

Loans made on farm and city property, on the
most favorable terms.

hMuniolpn.l and School Section Debentures pur-
chased.

Money received on deposit and interest allowed

thereon,
F. B. LEYS, Manager.

The Trust & Loan Company of Canada.

ESTABLISHED 1851,

Subscribed Capital ..., .. £1,500,000
Paid-up Capital 'gsaiooo
Reserve Fund . 147,780

HEAD OFFICE : 7 Great Winchester St., London, Eng,
Toronto Street, TORONTO.
OFFIORS IN CANADA : { Bt. James Street, (ONTREAL,
Main Street, WINNIPEG.
Money advanced at lowest current rates on the
security of improved farms and productive city
property. :
ﬁW;M. B. BRIDGEMAN-SIMPSON,

OHARD J EVANS, }Oommiuionm

WESTERN CANADA
Loan & Savings Co. |

81st HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of 1'5
per Cent. for the half-year ending on the Slﬂﬁwg
of December, 1888, on the Capital Stock of 4
Institution has been declared, and the same Wi\lllr'
payable at the offices of the Company, No. 70 Ch! ]
street, Toronto, on and after

Tuesday, January 8th 1889.

The Transfer Books will be closed from the ”‘
and 318t days of December, 1888, ipclusive. :

WALTRR 8. LEE,
HURON AND ERIE
Loan and Savings Company
LONDON, OINT.

Oapital Stock Subscribed
Oapital Stock Paid-up

Reserve Fund .......... . 431F
Money advanced on the security of Rea Ests Y
favorable terms.

Debentures issued in Currency or Sterling. o
Executors and Trustees are authorized by A%y
Parliament to invest in the Debentures of ‘

mpany.
Interest allowed on Deposits.
R. W. SMYLIE, Mansf®.

THE HOME

19th HALF YEARLY DIVIDEND. r‘
Notice is hereby given that a dividend at the Mg
of 8- Ce t. per annum on the P“ﬁ’ b
Capital 8tock of the Company, has been dec! o
for the hall-year ending 31st ,December instants ok
that the same will be payable at the office 0‘.,‘
Company, No. 72 Church street, Toronto, OB
after We- nesday, 2nd Day of Janu ry, ;
The Transfer Books of the Company W’w‘

closed from the 17th to the 31st December, in

both days inclusive. By order of the Board.

JAMES MASON, »
Man™

BUILDING AND LOAN
ASSO(ZléTION.

D1VIDEND No. 37.

Notice is hereby given that a Dividend of T%’,‘ﬂ" ]
per Cent. has been declared for the current (3
ear, ending 318t December, and that the samé >y

payable at the Offices of the Association, N i
Toronto Street, on and after

Wednesday, 2nd January, 1889

The Transfer Books will be closed from the}
to the 318t December, both days inclusive.

By order of the Board, ]
WALTER GILLESPBIIE‘h“ﬁ

——— %
The London & Ontario Investment 0%
LanMrre: 3

D,
OF TORONTO, ONT-
DIVIDEND No. 21.

Notice is hereby given that a dividend st ﬁh’ﬁ
of Seven per 0031,1%.1 per Annum hasel’)]een decl ,J
for the half-year ending December 31st, 1889-,,,:
wig be payable by the bankers of the Comps®
and after

The 2nd Day of January nexf'w.

The Stock Transfer Books will be closed fro®
16th to the 31st instants, both days inclusive.

By order, :
A. M. COSBY, o

_/
The National Investment Co. of Cast¥
(LnaTep.)

DIVIDEND No. 25.

Notice is hereby given that a dividend of Tooﬂ’ :
per Cent. on the paid-up capital stock of f-h“( yﬂ
pany has been declared for the current h’lﬂio'
and that the same will be payable at the O
the Company on and after 8 89'

The 2nd Day of January, e |

The Transfer Books will be closed from the
to the 81st prox., both days inclusive.
By order of the Board.

Toronto, Dec. 15, 1888.

Toronto, 1st ﬁec., 1868.

Toronto, Dec., 6th, 1888,

ANDREW RUTHERFORD, Mausé®'
Toronto, 29th Nov., 1688, :
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The Loan Companies.

Financial.

Miscellaneous. i

COMPANY

DIVIDEND No. 55.

Notj, —
Anp 218 hereby given that a Dividend of THREE
Stock of ﬁlIfF PER CENT. on the Paid-up Capital
ent hajs Company has been declared for the
8ble g th& ;year, and that the same will be pay-
e Company’s Office, 23 Toronto street, on
THE

2 and after

The Trﬂd DAY OF JANUARY, KEXT.

O the 318?1“31- Books will be closed from the 17th
ec., inclusive. By order of the Board.

Tm-ongo D. McGEE, Secretary.

~—_%0, 2at Nov., 1888,

The Farmers’ Logn and Savings Company.

0 —_

:’IGE. No. 17 TORONTO ST., TORONTO.
®81,057,250

1,585,090

lo"'tegmag’;m.tm improved Heal Estate st

Btey
Mongey f::e(} Cunen? Debentures issued.
&,‘blg haltored on deposit, and interest allowed
uiatio, Excearly. By Vic. 49, Chap. , Statutes of
t0 Inyeontors ard Adrinistrators are suthor-
°°mp.n ) et trust funds in Debentures of this

"WVLOCK, Mp,  GEO. 8. C. BETHUNE,
President, Becretary-Treas

The Ontarfy Loan & Savings Gompany,
gty AW A, ON'T

ph
0-»:‘3.:{ Subscribeq . rreeesesnsseeree $300,000
Boserye yid-up ... T 800,000
b'lmdt. .ndd .. 65,000
Mog Can. Debentures ........ 605,000
o —_—
%ouriey ,19ned at low rates of interest on the

ty
wbmﬁggll Estate and Municipal Debentures
w F Cow, ved and interest allowed.
P, ALL;N » President.
» Vice-President.
T. H. MCMILLAN, Sec-Treas.

/

Insurance. ¢

MANUF TEX ’ )
ACTURERS' LIFE
T lMS'UIMNLH,‘OMPANV-

he Manufacturers’ Accident Ins, Co.,

management and directorate.

ndep the same

ne.d Omee :

~ 38 King 8t. E, Toronto, Ont.

Corpy,
ra .
ted by Special Act of the Dominion
Parliament.

Compyy R
E0 AUTHORIZED GAPITAL & OTHER ASSETS
OVER §3,000,000.

\ the Dominion Government.

R‘Cht_ Hoy, President :

8;
dezxgm'Pﬂnsx;;;:oBN A. MacpoNaLp, P.C., G. C. B.
l{.nngf the Bangs(;r‘(;eo- Gooderham, Esq., Presi-
er, G“elphtl‘oronto; William Bell, Esq.,

) CARI‘ILE‘ Managing Director.

7t BPECLAL, Prong op
OD; b PLANS OF INsURANOE.
“ODIFII:)ATURAL ENDOWMENT PLAN
p NATURAL PREMIUM PLAN

entg want L, T
ed in Uniepresented Districts.

W Eliskow & (onpoK

lsurance Company.

Hg
AD OFFIOR ¥oR OanaDA

qu
300w
a
“m"d London Bundings, Montreal.
OBong m:; * BTEWART BROWNE.
OB OFFICE, 34 Toronto St,, City.

City Resident Secretary—y m VINGENT.
t!, }W FAHEY,
w. J. RRY. AN

ROBERT BEATY & CoC.
61 KING ST. EAST,
(Members of Toronto S8tock Exchange),

Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,

(Member of the Stock Exchange),

Stock and Share Broker,
&8 §T. FRANCOIS XAVIER BTREET,
MONTREAL,

C. S. GZOWSKI, JuN.
Stock and Exchange Broker,

AND GENERAL AGENT,

24 KING STREET EAST, - - TORONTO.
Buy and sell Canadian and American Btocks, De-
bentures, &c., on commission, and deal in Drafts or
New York and London, Greenbacks, and all un-

current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS.
(Members Toronto 8Stock Exchange.)
REAL ESTATE AGENTS

Moneys inveeted on Mortgages, Debentures, &e.
Estates carefully managed. Rents collected.

Telephone 880. B 28 Toronto Street.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds

and Securities bought and sold for investment or on

margin of 10 % on rar value. Commission—} of 1%on

par value, Special sttention given to investment.
GooDBODY, GLYN & Dow, New York.

AGENTS: ALEX. GEDPDES & Co., Chicago.
BLAKE Bros. & Co., Boston.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company.

GEO. F. ALEXANDER.

ALEXANDER & FERGUSSON,

" Members of Toronto Stock
Exchange.

Investment and Estate Agents
RENTS COLLECTED.
38 KING STREET, EasT, - - -

G. TOWER FERGUSSON.

Financial,

- TORONTO.

References—Hon. John Macdonald, Senator, Dom.
of Canada, Toronto. John L. Blaikie, Pres. Canada
Land. Credit Co., formerly of Blaikie & Alexander,
Toronto Wm. Alexander, formerly of Blaikie &
Alexandor, and Alexander & Stark, now of Santa
Barbara, Cal.

NEW BRUNSWICK

COTTON MILLS.
ST. JOHN COTTON MILLS.

WM. PARKS & SON,

(LIMITED)

ST. JOHEN, N.B,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Cotton Yarns, Nos. 5 to 10, white and colored.
Cotton Carpet Warp, white and colored.
Ball Knitting Cotton, in all numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufactu.ers of Hosiery.

Grey Cottons in a variety of Grades.

Fancy Wove Shirtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,
11 Colborne 8t., Toronto. 70 8t. Peter St.. Montreal

THE BELL TELEPHONE GOY

OF CANADA.

ANDREW ROBERTSON, - - PRESIDENT.
C. F, SISE, - - VICE-PRESIDENT.
O. P. SCLATER, - SECRETARY-TREASURER.

HEAD OFFICE, - -

H. C. BAKER,
Manager Ontario Department, Hamilton,

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegra.ghic facilities with the nearest tele-
grs.fh office, or it will build private lines for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company’s
offices a8 above, or at 8. John, N.B., Halifax, N.8,,
Winnipeg, Man., Victoria, B.C.

MONTREAL.

HE PRIGTIGRK

B0 (EEPER |

A NEW BERIES ON THR

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED - - 1872.
BONDS OF SURETYSHIP.
HEAD UFHGE._ - MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
ToORONTO BRANCH:
Equity Chambers. MEDLAND & JONES, Agents.

o2

NG OF ACCOUNE,

Business Correspondence.

A Book of 2562 Pages, replete with Useful
and Practical Information,
PRICE, - - -

$1.00.
Address,
CONNOR O'DEA

TORONTO, ONT,
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Leading Barristers.

COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.
13 York Chambers, No. 9 Toronto St., Toronto.

TELEPHONE 244.

E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL. ‘W. A. GEDDES.

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &o.
OFFICES—BANE BRITISE NORTH AMERICA BDGS.
4 Wellington Street East, TORONTO.

D, B, THOMSON, DAVID HENDERBSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address—' Therson,” Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.
5 York Chambers, Toronto Btreet,
GEORGE LINDSEY. W. L. M. LINDSEY.

KINGSTONE, WOOD & SYMONS,
Barristers & Solicitors.
. W. EINGSTONE. 8. G. WOOD.  DAVID T. BYMONS.
OFFI10ES8—North of Scotland Chambers,
Nos. 18 and 20 King Street West, - - Toronto.

E. H. BRITTON,
Barrister, Solicitor, &c.
TORONTO, - - - . ONTARIO.

Offices, - « - - - 4King St., East.
TELEPHONE NO. 65.

R. P ECHLIN,

BARRISTER,

Sollcitor, Notary Public,
TELEPHONE 1739.

&e.

QgFIOES, - ‘No. 4 KING¢ BTREET, EAsT, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORQNTO.

J. H, MACDONALD, Q.C.
G. F. SHEPLEY

J. J. MACLABREN
W. M. MERRITT

W.E,MIDDLETON R. C. DONALD.
PARKES, MACADANS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARKES, MACADANS & NARSHALL,

BARRISTERS.
Hamilton, Ont.

H W. MICKLE,

BARRISTER, SOLICITOR, Etc.,
RooM 14, - . . . .
TORONTO,

G/BBONS, McNAB-& MULKERN,

Barristers & Attorneys,

MANNING ARCADE

OrFIcE—Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. M'NAB
FRED. F. HARPE"

@EO. C. GIBBONS
®. MULKERN

J. C. ALGUIRE, B. ¢. L.,

Barrister, Solicitor, Notary Public.

OFFICE, - - - - MAOK'S BLOOK, PITT STRERT.

CORNWALL, ONT.

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &c.,
CORNWALL.

D. B. MACLENNAN, Q.0.,
O. H. CLINB.

DAVIS & GILNOUR,

Barristers, Solicitors, &c.

OrFIcRS—MecIntyre Block, No. 416 Main Street,

WINNIPEG, MANITOBA.
T. H. GILMOUR GHENT DAVIS

J. W. LIDDELL.

'STOCK AND BOND REPORT.

- — 083
S| ome | copttar |, | Bony | OuOSNG PR
BANES. g u Paid-up. st last TORONTO, v
& | seribed. P 6Mos.| Do pet
British Columbia -......... 199,500,000, 81,824,957 8 486,000| 8% | e o
British North America .... 4,866,666 4,866, 1,100,000f 34 1404 ......
ga.n:.dila.n Bank of Commerce.. 50 | 6,000,000f 6,000,000 600,000 33 1163 117
entra. el PR FE AN RO
Commercial Bank of Manitoba eee.]  |eerevvererrrons 276,370 25, 33
Commercial Bank, Windsor, N.8. ....... 40 500,000 960,000 78, 3
Dominion 60 | 1,500,000{ 1,600,000 1,150,000, &
Eastern Townships ....... . w| 60| 1,500,0000 1,456,136/ 450,000 33
Federal 100 | 1,250,000/ 1,250,000 000,000f 3
Halifax Banking Co.. 20 500,000  500,000f 100,000, 8 96
Hamilton 100 | 1,000,000 1,000,000 000 4 rls
Hocbelaga....... 100 | 710,100/ 7i0,100{ 100,000( 3 1968
Imperi 100 | 1,500,000\ 1,500,000 ,000) 4 -
La Banque Du Peuple. 50 | 1,00,000/ 1,200,000/ 300,000 3 !
La Banque Jacques C 25 500,000/ 500, ,0000 3 -
La Banque Nationale .... 100 | 2,000,000 1,200,000, 100,000 @ o
London 100 | 1,000,000/ 923,588 00,000, 3% gl
Merchants’ Bank of Oanada 100 | 5,799,200 5,999,200/ 1,700,000 33} Y,
Merchants’ Bank of Halifax 100 | 1,000,000{ 1,000,000! 120,000 3 15'
Mol 50 | 2,000,000 000,000 1000000 4 w
Montreal. . 200 | 12,000,000 12,000,000/ 6,000,000 & gio®
New Brunswick ...........eceuees sesssensossase 100 { 500,000 ,0000 850,000, 6 1&‘
Nova Scotia 100 | 1,114,300 1,114.300] 400,000 31 s
Ontario 100 | 1,500,000/ 1,600,000 650,000, 3 ol
Ottawa 100 | 1,000,000 1,000,000 510,000 gz r i
People's Bank of Halifax .................. 20 600,000] 600,000 85,000 s
Peoaﬁs Bank of N. B 50 160,000f  ......... e -
Que 100 | 3,000,000/ 2,500,000 435,000] 83
8t. Btephen’s 100 | 900,000/ 900, 25,000, 4 €6
Btandard 50 | 1,000,000/ 1,000,000 380,000 34 03y,
Toronto 100 | 2,000,000/ 2,000,000 1,350,000 4 508
Union Bank, Halifax 50 | 500,000 500,000 ' 40.000| 23 af
Union Bank, Canads ..........cevearennnnen 100 | 1,200,000/ 1,900,000{ 100,000 3 g
Ville Marie. 100 500,000 477,630 90,0000 3% | ... ol
Western 100 500,000 820,424 35,000 BZ ------------
Yarmouth 76| 300,000 215,000 30,000, 8 1074 ...
LOAN COMPANIES.
UNDER BUILDING 800’8’ AT, 1859.
Agricultural Bavings & Loan Co......... 50 630,000/  616.585 88,000, 3
Do on Bav, & Inv. Bociety..... «{ 60| 1,000,000 913,250 100,000
Huron & Erie Loan & Savings Co 50 | 1,500,000| 1,100,000 437,000 4
Hamilton Provident & Loan Boe. ...... 100 | 1,600,000! 1,100,000 200,000
Freehold Loan & Sa.vings Company...| 100 | 2700,000| 1,900,000 570,000 6
Union Loan & Savings Co................... 50 | 1,000,000f 627,000f 200,000 4
Can Perm. Loan & Bavings Co...... 50 [ 38.500,000 2,300,000/ 1,180,000, 6
Western Canada Loan & Bavings Co.| 50 | 8,000,000 1,400,000, 700,000 &
Building & Loan Association ............ 25 760,000| 750,000 95,0000 3
Ontario Loan & Deben. Co., London...| 50 2,000,000/ 1,200,000 321,000| 34
Landed Banking & Loan Co............... 100 700,000 493,000 70,0000 3
Ontario Loan & Savings Co., Oshawa.| 50 800,000, 300,000 70,000
Farmers Loan & Sa s Company..| 60| 1,067,250 611,430 112589
People's Loan & Deposit Co..... .| 80 600,000/ 564,580 100,000
London Loan Co. of Canada.. 50 660,700/ 600,000 g, 33
LOanadian Savings & Loan Co...... 50 760,000 650,410, 18,000 4
UNDER PRIVATE AOTS.
London & Ont.Inv.Co.,Ltd.(Dom.Par.)| 100 9,950,000 450,000, 115,000 3
Manitoba & North-West. Loan Co. do.| 100 1,350,000 318,500 111,000
British Can. Loan & Inv. Oo. Ltd. do.| 100 1,620,000, 322,412 ,000] 3%
Canada Landed Credit Co. do.| 50 1,500,000 663,990 150,000] 4
London & Can. Lin. & Agy.Co.Ltd. do.| 50 6,000,000, 700,000 360,000, 5
Land Becurity Co. (Ont. Legisla.)......| 25 498,850 230,000 215,000, &
Dou. JOINT 8TOCK Co's’ AoT.
Imperial Loan & Investment Co. Litd.| 100 629,850 625,000 96,400 33 16 118
National Investment Co., Ltd......... w.{ 100 | 1,700,000] 425,000 30,0000 3 103 ...
Real Estate Loan & Debenture Co, ...| 50 800,000 477,209 5,0001............ 3B .
ONT. JT. 8TE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co........ 100 450,000, 289,036 48,5000 3% | ...
Ontario Industrial Loan & In 100 466,800/ 309,056 8,000 gz 97
Ontario Investment Association 60 | 2,665,600 700,000 ....... 10
MISCELLANEOUS.
Oanada North-West Land Co. ............. 4 6 | #1,500,000£1,500,000| & 10, -
Canada Cotton Co............ #100 | $2/000,000/82000,000| © 4% - S o
Montreal Telegraph Co, ..... 40 | 2,000,000 000 4
New City Gas Co., Montreal 40 8
N. B. SBugar Refinery 500
Toronto Consumers’ Gas Co. (old)...... 50 | 1,000,000 3
INSURANCE COMPANIES. RAILWAYS. value
o s Pl
Exar1se—(Quotations on London Market.) Atlantic and St. LaWrence ...............| £100 5
Canada %&m&i}s%lﬁm ..... versesenss| 100 1%
s a Cen 8t Mortgage...| ...
N Last 2% § " .E‘:f‘ Gt&éu; Trunktoﬁhstookbe 100 1;1
0. Y AKY. ) perpetual debenture
Shares. (?ei;(il Naxm or Ooxe: é: 53 do. erﬁq. bonds, 9nd charge......| ... ‘3
g alq  |Nov. 24 do.  First preference..............; 100
do.  Becond wref. stock . 100
% Greddw . Third pref, stock ... }33 18
200000 8 |Briton M.&G. Life.|£10| £1 T e per 5% deb. stock.....| 10 1
50,0000 15 O UnionF.L.&M.[ 50 b 242 253 | Midland Btg. 1st mtg. bonds, ... 100 | 35
100,000( ...... 2 Northern of Can. 5% first mtge 100 | %8
20,0000 & 60 | 79 81 do. 6% second pref .. 100
12,000 38 2 1168 162 | | moronto, Grey & Bruce 6% & )
lg,g }.9 Lancashire .. % 2 53*5 s 166 TEO c.cvvvererursrann, 100 | 400
10,000 10 [London & Lan.Li...| 10 ‘3 4 Wellington, Grey & Bruce 7
oW o1 Livon s O AL ok o L —
, v.Lon. X
0000 %0 |NorthernF. &L ...[100 | 10 | 58 59 BECURITIES. =~
,0000 24 (North Brit, & Mer..| 25 63 443 458 ) —— o
878 B} (PRONIX  coprosrsr...| 5O | 5O 260 265 B
,000) 9 neen Fire & Life..| 10 | 1| 4 44 | Oanadian Govt. deb., % L " 118
100,000 413 |Royal Insurance....[ 90 | 8 | 413 Dominion 5% stook, 1903, of Ry. loan 108
- m Imp F.& L. 10 2 gg- go%ﬁ a.df' lfg&- 132
X onaen 0 ......| 50 Montr'enl Storlin, Y, 1908, 10‘
OARADLAR, Dec. 13 dg. 5%, 1 ¥ :. 1904&-;%‘ lg ﬁ
3 3 ° 1
10,0000 7 (Brit. Amer.F.& M.|850 |$50 | 93 Toronto Corporation, 6%, 1897 .... " 110
85000 156 |Canads Life ..........400 | 60 do.  do. 8%, 1906, Water Wo 11/
v B [ammielim b a5
. un Life Ass, Co ... n
4:% 8 |Royal Canadian 10 g DISCOUNT RATES. _Liondot :
5 uebec Fire .........[100 | 85 [........ ...{ | Bank Bills, 3 months ]
2,000 10 g;lwn City Fire......| 50 | 85 do. 6 do.
10,0000 10 ance| 40 | 80 |14431443 | TradeBills 83 do. 6
do.” 6 do. 6
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NORTHERN| ™™ === Tpiyis HANURACTURING COY

LoxpoN, December 19th.

5 ® VQD ASSURANCE COMPANY, Beerbohm’s message reports :—Floating car- 18 to 28 NAZARETH STREET, °
ot h goes—Wheat and maize, quiet. Cargoes on
] B ONEN: BENG-. passage—Wheat, rather easier; maize, quiet. MONTREAL.
3 1724 '::ch Office for Canada: Mark Lane—Wheat, steady; maize and flour, .
Otre quiet; good cargoes No. 1 Cal. wheat, off
NGO DEE St" Montrea]. coast, 39s. 9d. to 40s., was 40s. 3d. London— ya,',"s,'es' Jap ans, P”nt”,g Inks
m“'"l‘lbm E AND FUNDS (1886). Good shipping No. 1 Cal. wheat, prompt sail, WHIT,
10f: A.:gohi.c:l"é@ ................. eeressesserenes $15,000,000 | 39s., was 39s. 6d.; do.,nearly due, 38s. 9d., was E 'LEAD’
&m“%gm fundg ™" . 39s. ; good cargoes mixed American maize, | Paints, Machlnery 0Oils, Axle Grease, do.
'hlm:n“e from fire premiums prompt steamer, 21s. 6d. French ocountry

108 from life premiums ..

"FREE-  H-W-PETRIE,

i Voo S¥onue 1n . markets steady. Weather in England milder.
125 . funds ominrest o Liverroor, December 12th. lSLAN D ClTY
ot AMypg Spring wheat, 8s. 1d. ; red winter, 8s.; No. : : '
; -, LOCKIE, - . Inspector. 1 Cal,, 7s.103d. to 7s. 11d.; corn, 4s. 63d.; Whlte Lead’ 00101‘& va.rmsn Works’
e "n.l_lm ROBERT W TYRE peas, 58. 11d.; pork, 81s. 3d. ; lard, 45s. ; bacon,
aod : short clear, 43s. 6d. ; long clear, 43s. ; tallow, no MANUFACTURERS OF
15' \\\ ManGER OB CAxADA s}tlock- cheese Svhilte 5188 ; coloureci 588
g‘i’w ) e = | Wheat quiet, s;teady; .’dema:n’d poor ; holders | WHITE LEADS, MIXED PAINTS,
}g"ﬁ offer moderately ; maize, do. VARNISHES AND JAPANS.
lpf IMPORTERS OF
e TORONTO PRICES CURRENT. Dry Colors, Plain and Decorative Windo
i (CONTINUED.) Glass, Artists’ Materials. :
¢ ] o S 146 McGILL ST.
6% M Sawn L y, Insp s B, ’
'yy: ANITOBA WIRE CO., glegf pinle, 1}1n.or over,per M ......... $35 00 gq'r % MONTREAL. P' D' DODS & Co'
] ickings, 13 in. or over................
s BELLE Clﬁu pic dlnss.ll in ., B g gg ESTABLISHED 1857.
" VILLE T. Flooting, 1§ & 1418 oo .
» ONT., | pespeii et % 1% THOMAS MARKS & CO,
MANUFACTWRER OF ggilsl;'sc:ng ‘;Stg:n%lisxi:dg.s. ig 8?) ig 88
Barhed : Clapboards, dresseﬁ eeersees . 1250 0000 MEROHANTSI
« . ., | Shingles, XXX, 16 in. . a0 260
_ & P ]am Twi W XX sreenrenen L 190 180 | Ropwarders
e o PWISted FoGo Wire po in e and Vessel Owners.
» n‘vl'liel Genujio {f"wlx‘n;, in Canada on which Temlock 00 10 |
hn:;“" B::tonviuce oucol t};‘i: ts.c% peé?(ﬁ?tlylgi araaras 0 w0 Stores, Warehouses, Offices & Wharves
""ﬁenﬁ:an "xllﬁ Bessemer Steel. Every Hard Woods—¥ M. fi. B.M.
wgf‘“ 18 an object—Write fOF | Biroh, No. 1800 8 wovervsrsrnnn817 00 90 00 | SOUTH WATER ST., PORT ARTHUR, ONT.
— Chirey, @ D600 800 -
******* ~ | Ash, white, “ . 2400 2800 .
“ ' bl “ 1600 18 00 szrirxllt:g:rs ut::g%r:ph for Lake Transportation or
PARIS, 1878, El“m, :ggl “ - . %g % %)(4) g?)
Oak, white, No. 1 and 2 25 00 3000
Jo B:Imrg(fi&xi'le ¥ I:I‘ol&& . %g % g gg
M ETALe S o] BT e L C Al NEW & SECOND-HAND
: STERL PENS Butternut ... . 4000 5000
: barg s ; Biskory M. 149 . TRl caoce MACHINERY
B vs throughont the World ) Basswood .. 1600 18 00 CATALOGUE
g Whitewood, * . 3500 4000
ek
g

Fuel, &c.
158 Coal, Hard, Fgg #5675 000 BRANTFORD.CANADA.
lf""" ¢ % Btove 600 000
i “ “  Nut ... 600 000
; “ Boft Blossburg .. . 600 000
o R “ ¢ Briarhill best 6 50 0 00
7] (0)% AL MAIL Wood, Hard, best uncut 000 500
‘pV s “ ‘“  2nd quality, unout. . 000 450
, 'I'IEA " pine Subandephs . %g% 5% '
“ ine, uncut ..... o 50
k MSEHIPS o %% Got and 000 500
- ’ «  «  glap D300 000 OF CANADA
R 1888 8lADB...cceiieriscoen, .
et . . Hay and Straw. —_—
P Wmter S .
e ervice. 1889, JE—
ity o - bervice Hay, Logse, z:ne“hmgf; 'é.ig..g ﬁ Oy | THE ROYAL MAIL PASSENGER & FREIGHT ROUTE
;. “ ‘“ over ........ . 00 :
s :?‘8 ’;?:v' MR oo Straw, bundled oat . S0 140 BETWEEN CANADA AND GREAT BRITAIN
K - . ¢ 10088 .cecreevenenn. .-
‘{‘}ﬁ: 's; t""’l\na, Nta. §01ynesian ... Saturday Dec. 1| Baled Hay, irst-class .................. 1500 16 00 — AND —
g Y Dec, 13 . Ova Bcotian. Monday “ 10 B
] Dot Sermetian . Saurdes 15 — Direct Route between the West and
55 o V[.s“ Y Deg gy o OrUVien...... Monday ~ “ 4
%. Th, ‘lndiohnﬂ. Nf:i. Parigian .. Saturday “ 29 LIVERPOOL PRICES. All points on the LOWER 8T, LAWRENOE
3 vh Py ¥ Ja 1 - Caspian w.. Monday Jan. 7 and BAIE DES CHALEUR, also NEW
- .Johnl.‘Nf;i‘ Sardinian .. Satur day * 12 December 19th, 1888. BRUNSWICK, NOVA B8SCOOTIA,
6. & ¥ Ja, - Nova Scoti “ g a PRINCE EDWARD ISLAND,
n, 94 ian. Monday 21 ) s, d. »
) « Wheat, BPring ..c..ccconenneiiiineissreeeeonsan 8 1 CAPE BRETON AND
ﬂ d I‘On s, Batuarday 26 w ‘%
to do:t‘*mm " Ted WIDBY...... secsorreesemsarasoss 8 0 UNDLAND
g "nbﬂk on {“’e’i’; Portland via Halifax call at 7 114 NEWFO r :
% “'I'he Steq 804 g, 4" ¥ PBS8age to and from Liverpool 4 9
" G%thm from i 8 and ?asgengels, 5 11 |New and Elegant Buffet Sleeping and Day Cars
g OWn o Halifax via St. Johps, Nfd,, call 6 9 run on Through Express Trains
o aeh Torgn® leave focir Dassages to and from Britair o
0 lnot;}lngo}" on weé);:ls“’ind on arr.val of train leav- :g g P ' .
0 P O train e lay morning, and Halifax on HA SN qssen'%ers orbGrea.t Britain or the Continent
d o ving Toronto on Thursday 9 eaving Torontoby 8 a.m. train Thursday will join
W’N dn wlgmﬁing by b I 58 outward Mail Steamer at Halifax, Saturday.
" ste; i . —_—
R 1 leave Torontoa&e{?iigzylg%gig% Superior Elevator, Warehouse and Dock accom-
“'bi.._ ATgg oF modation at Halifax for shipment of grain and
%‘Wm ’GSOOOCEAN PASSAGE., CHICAGO PRICES. general merchandise. N 4 the Intercolonial
9 * R = N ©ars oI experience have prove e Intercolo
£ Y o, Diokaiermediate, il aceording o sceony 7 e, Doveaber 1o 1. |1, ompecton il eschly e o and o
C 00.4 d o London, Liverpool an asgow to Halifax to o
1 QM:‘&“- $60,00, ‘g&r:égo-g% 6%195-00. $150.00. Breadstads. Per Bush. %uick.est freighl:.o route between Canada and Great
4 i “\m u,'nl “Ssengerg ar S Wheat, No. 8 Bpring, 8pOt.....ccueesnns $1 0 0 00 |Britain. .
h o ® rutey Derry Bey ® booked to and from|Gorn....... 0 0 00 | Information as to passenger and freight rates can
A bnlw';:'fm 888 Livorpoeyst London and Glasgow | Gate ... 0 25) 000 |behad onapplication to
3 ﬂ(# M&h:gtl)‘w“ enger; . Barley cagh 0 00 0 00 ROBERT B. MOODIE,
: : nuldmﬂ are forwarded to and Western Freight and Passenger Agent,
o'/f ; L i¥erpool by rail without extra Mow Porh Hog Products. sos 00 o osein e Blook, York Sto m.f..,m_
& I Koty ess Por! "
tnd every information apply to Lard, ti 810 000 D POTTINGER,
' Short Ribs 7 50 8 gg Chief Superinteudent
Corne H. BOURLIER, Bama... ong clear 00 38 |Baitway Office, Moncton, N.B.
. King ang Yonge Streets, Toronto. " GRIOYL OIOBY rrerurerserrerssrsercsssss 000 000 November 20th, 1£88,
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

D. Morrice,Sons & Co

Genera: Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and S8heetings, Bleached Bheetings
Canton Flannels, Yarns, Bags, Ducks &o.

8T, CROIX COTTON MILL

'.l‘ickiuﬁ Denims, Apron Checks, Fine Fancy
Checks, Gingh &’ides}: tings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
Bacluelaga,]
Heavy 3rown Cottons and Sheetings,

Tweeds, Knitted Goods, Fiannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholeeale Trade onlv SBupplied,

REMINGTON STANDARD TYPEWRITER

‘Won Gold & Silver Medals
at Torvnto, Aug. ’88.

-i- -i- SEND FOR REPORT, -i- -~

Ceo. Bencouc, 38 King E. ToronTo.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTOQ

FERGUSSON, ALEXANDER & €

MONTREAL.

“ELEPHANT” White Lead, E
Refined Red and Orange Lead, ; dor B
Ready Mixed raints, all s
Ready Mixed Coach Colors, o
Painters’ Pure Colors, Dry & iB oo |
Superfine Carriage Colors, in 0il & J"
Mistletoe Permanent Green for Windo
Blinds, &e. Agricultural Implemen
Paints, Colors and VARNISHES. p"’ 1
Coach Builders’ VARNISHES and J#® ]
Wood Stains, Japans and Driers,
Painters’ requisites, &c., &e.

FULL STOCK. -~ PROMPT SHIPMENT:.
STEWART MUNN & CO-

General Commission Merchants.

FISH, OILS, &C-

Steam Refined Seal Oil. Newfoundland Cod a,‘“y' :
Oil. ~ Newfoundiand Cod Oil. _Gaspe and Hbpy :

visions and Gener

Mercantile Summary,

TxE largest monthly shipments of coal from
the port of Nanaimo were those of last Novem-
ber, they amounted to 46,887 tons.

THE mangers of the anthracite coal mines at
Anthracite, B.C., announced last week that
the mines would be opened immediately.

Venison was selling at New Westminster on
the 10th, fore quarters at 4 cents per l1b. and
hind-quarters from 5 to 6 cents per Ib.

Mgz. R. W. SMYLIE now announces that he
has opened an office in London; next to the
Bank of Commerce, where he will carry on
business as accountant and auditor.

We exported to Australia last year about
$271,000 worth of merchandise, and brought
thence $120,000 worth, mostly wool. In the
previous year the United States sent to that
continent $11,000,000 worth and imported
$9,660,000 worth.

TaE new navigation chart, showing the
channel at the mouth of the river at New
Westminster, B.C., is being prepared at
Ottawa, and will soon be published for the in-
formation and convenjence of shippers.

TaE steamship  Islander ™ is to be placed
this week on the route between Vancouver and
Victoria. Her length is 240 feet, beam 42,
depth of hold 14 feet. She has twin screws,
with triple expansion engines of 3,600 horse-
power. Registered tonnage, 1,478. Greatest
speed 16.8 knots.

Mercantile Summary,

I~ the list of premiums offered for groups of
subscribers to Masse'ys Illustrated, the first
item is a pair of curling stones: others are
skates, sleighs, toboggans, a bicycle, quoits,
foot-ball and lacrosse sticks.

THE regular monthly cotton crop report is-
sued by & Memphis firm—Hill, Fontaine & Co.
—says that the yield will be reduced to 6,175,-
000 bales by unfavorable weather. Their
former estimate was 6,715,000 bales.

TrE contractor for the building of the
Southern Railway from New Westminster,
B.C., to the boundary of that province has let
contracts for 30,000 railroad ties. Mr. Leamy
reports that 20 miles of the road is ready for
the graders.

A Br. Jomn's, Que. letter states the Mer.
chants’ Bank has sold the old boot and shoe
factory property in that place to a firm of sash
and door manufacturers. This firm intends
to employ 70 to 80 hands and manufacture
extensively all kinds of wood work.

TrE annual meeting of the Montreal Elevat-
ing company took place on Monday last. Mr.
Andrew Allan, the president, occupied the
chair. The annual report showed a not alto-
gether satisfactory condition of affairs, the
volume of business of the past year having
been the smallest which had been transacted
by the company for many years, the break in
the Cornwall canal at the conclusion of the

Cod Oil. Receivers and shi g,ers of Filouh
roduce. w
22 ST. JOHN STREET, - MONJT’://

Miercantile Summary.

season had aggravated the depression. e
board of directors was re-elected as follo"vj
Messrs. Andrew Allan, president; Hugh ’“‘f
Lennan, T. A. Crane, A. T. Pattersot *
Alexander McDougall, managing director
InsurFIcIENT capital is the principal o
assigned for the failure of Ed. Sellens, & &y
eral dealer at Lakefield. Messrs. Bla-kelg‘a,
Anderson, who have charge of his affairs: = 1
the liabilities to be $3,500 and assets $3,
the result of eighteen months storekeepiné

Tais is the way the matter is put :Z"d ]
Philadelphia Record :—There is no succ®™. . |
merchandising that does not grow out® . B
dicious advertising. The pedlar relies O?IP"
dividual exertion; the merchant relies o ]
public information, and the top-most

chants are the heaviest advertisers.

THERE'S money in butter making, accord
to the Peterboro Times, which proceeds 0
how Mrs, John L. Telford of Ennismore
an account during the past summer ©
profits accruing from six cows up to Aué: o
and seven from that time till the end of g
vember. Besides keeping a family of 59"‘;'“,
hired man and servant girl, and having# it
supply and sufficient to do over the ©¢° k
winter, she has netted $150.44,Jand raised sk’”‘ B
calves, which average in value $4 each, ™"
a total of $166.44. The number of pound® "

butter sold was 705. /

WHITEWEAR !

ROBT. MCNABB & CO.,

MANUFACTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, Night
Dresses, Corset Covers, Infants’ Robes, White
Dresses, Aprons, Ladies’ Toilet Jackets, White

- Bhirts, &c., &c.

MONTREAL WHITEWEAR MANUFAGTORY,

1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

STEEL,HAYTER & CO.

— IMPORTERS OF —

INDIAN TEAS,

Direct from their estates in Assam.

Samples and Prices on Application
MessRrs. BTEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.

Calcutta and }
Londen Firm,

OcTAVIUS STEEL & Co.

ELLIS & KEIGHLEY:

COFFEE

Manufacturers of

EMPIRE BAKING

BAY ST., TORONTO.
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w‘”‘“ Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr, & Co'

SPOOL COTTON

Compolimended by the Principal Sewing Machin.
fn “‘h;i::kﬁ. the best for hand and ® eowiny

22 & ‘9 ,
T the oo [RADE MARKS,
0 1?00;1'3? ence of our Customers in the West

%ep & full line of BLACK, WHITE, and
% 3 Wellington Street ., Toronto.

Orders wiy receive prompt attention.
Wwa

LTER WILSON & CO,

Agents for the Dominion.
4 3 gy

1
3 wmm HELEN STREET, MONTREAL.
GTON STREET EAST, TORONTO.

WM. BARBOUR & SONS'

IRSH FLAX THREAD

LISBURN.

Paris Ex-

© Thread, Wax 0
s e
“JL Hemp Twine, &o.
TER wiLson & comPawy,
1 - Sole Agents for the Dominion.
. ¥ 81, HRLEN STREET, MONTREAL.

GTON STREET EAST. TORONTO.

X
®ARTHUR, CORNEILLE & CO

colll, LEAD, PAINT

Varnish Merchants
qu“ IMPORTERS OF
"4 BELGIAN WINDOW GLASS

Play
ang

ental Sheet, Polished, Rolled
P""tera’¢ and Rough Plate, . °

Artists' i
NE ™Y aterlals, Brushes, do
814, 518 8¢, pay 8t & 368, 265,267 Com-

MONTREAL.

W‘fﬁ. F.P.CURRIE & (0.,

. Girey Nun Street, Montreal.
rtlang Oemeny "FORTERS oF

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents

Bleached Bhirtings,
Grey Sheevt%ﬂu Tickings,
te, Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fanocy Flannels,

Low Tweeds, Etoffes, &c., &o.
S8~ Wholesale Trade only supplied.

13 & 15 St Helen St., MONTREAL.
20 Wellington Street West. TORONTO,

LONSDALE, REID & Co.

IMPORTERS OF

FANCY & STAPLE DRY 60ODS,

SMALILWARES, &C.

18 St. Helen St., Montreal.

WE BEG TO INFORM THE TRADE
that we have now in Btock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be bad o all wholesale houses in Canada.

BELDING, PAUL & CO,

MONTREAL.

THE CELEBRATED

Gook's Friend Baking Powder

IS AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grooexs sell it.

JAMES ROBERTSON,

MONTREAL, QUXE.

JAMES ROBERTSON & 0., Toronto,

Manufacturers of .

Lead Pipe, Shot, White Lead,

&o., &c,

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & (0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 35 & 97 Princess St.. WINNIPEG.

Vendr1op %&gm&%em' ’
e, “Wism  IBALL'S CORSETS,
Glﬁ:‘;(%t ala ipes, B°‘“(: N Manufactured by
May 8y, China Clay, &o. ,
Sor,’c“'“w-om...mm., BRUSH & CO.,
‘l;:h' and Bed Springs. |Cor. Bay & Adelaide Streets,

 Biook always on hand

TORONTO

S, Greenshields, Son & Co

WHOLESALE

DRY GOODS

MERCEHANTS,
17, 19 and 21 Vietoria Square

750, 782, 734, 736 Craig St.,
'MONTREAL.

Mercantile Summary,

A vicense to do business has been issued to
the Dominion Plate Glass Insurance Company. _

‘Work has been commenced on the new ele-
vator of the Grand Trunk Railway at Wiar-
ton. It is to be of 750,000 bushels capacity.
TrE proprietor of the Listowel woollen milly
recently shipped 135 sacks of wool to Philadel-
phia, the value of the shipment being abous
$6.,000.

It is rumored, says the Chignecto Post, thas
A. L. Wright & Co. have given the Albert
Railroad Co. a guarantee for four hundred car
loads of lumber before the first of March.

Ross Bros.,, a firm of general dealers at
Sbawville, Que., have assigned with liabilities
of $14,000. They began a few years ago with
a small capital and have been slow in pay-
ments for some time, 8o that the stoppage was
not altogether unlooked for.

LerTERs patént are issued incorporating the
Ottawa Granolithic Paving Company, capital
$25,000. J. C. Roger, Jacob Erratt, J. E. Ask.
with, A. McLean, A. Robillard, H. Robillard,
of Ottawa, and Robert Forsyth, of Montreal,
are the corporate members.

Tros. McCoRrkiLL, a wagon maker of Mano-
tick, Ont., has assigned after being in business
some fifteen years. Up to quite recently he
was thought to be doing a fairly remunerative
business, and has always been looked upon as
a well-meaning and solvent man.

Ax amiable and much-esteemed gentleman
passed away on Tuesday last, in the person of
Mr. John G. McIntosh, of London, who died
suddenly from apoplexy. Deceased was 70
years of age. He came to London in 1838,and
with his brother conducted business in general
merchandise under the style of A. & J. G. Me-
Intosh, a name that stood high in business
circles. The brothers succeeded well, as they
deserved to do.

SUCKLING, CASSIDY & CO.

Trade Auctioneers and
Commission Merchants, - - Toronto,
Will hold their next trade sale of

DRY GOODS, TWEEDS, CLOTHING, BOOTS
' and SHOES, HATS, CAPS, Etc., on

8th and 9th of JANUARY,

And following days.

Sales will be held thereafter fortnightly during
the season. Liberal advances made on all classes
of merchandise. No charges for storage and insur-
ance. All business and correspondence strigtly
confidential,
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"A MEerry CHRisTMAS to our readers.

A seizuke has been made af Chatham,
N. B, of a lot of smelts, caught during the
olose season.

A pusricatiNg oil factory is to be started at
Stellarton, N.S., and all the stock required
has been subscribed for.

QueBec lumbermen are forwarding deals
over the Intercolonial Railway to Halifax for
ghipment to Europe.

Tae Almonte knitting mill is doing so well,
according to the Perth Ezpositor, that the
directors are adding new machinery to increase
the output.

Laws shipments from St. John to the States,
says the Sun, have about ceased for the pres-
ent season, Last week about 500 carcases
were exported from that city to Boston, etc.

Tae liabilities of the firm of H. 8. McColl &
Co,, of West Lorne, which lately assigned, are
estimated at $5,000, says the London Free
Press. The stock is said to be worth $3,000,
and the book debts as much more.

AN effort is being made to form a pool
smong window-glass factqries to limit pro-
duction and maintain prices, now falling
under the influence of cheaper production by
the aid of natural gas. This, in the opinion
of the New York Times, is obviously an eco-
nomio blunder.

BuraLARs are active in the county of Leeds.
Three men broke into Singleton’s store at New-
boro on Sunday week; then they entered a
" private house, but were again disturbed and

got nothing. They afterwards broke into the
Crosby station of the B. & W. R. R., and more
recently at Elgin broke into J. R. Dargravel’s
store and secured $150 cash.

Tae Canada Sugar Refining Company insti-
tutes an action for $1,000, for alleged damages
against the Bossiere line of steamers, for not
oarrying out a contract to transport some
coal to Montreal. The Canada Jute Company
also, we are told, sues the same parties for
$200 for alleged damage to goods by water.

Oxe organ company of Clinton offered to
looate in Goderich and employ 100 workmen,
if a bonus of $40,000 were voted to them.,
Another party offered to establish a new organ
factory in that town which would start with a
working force of twenty men, if $8,000 bonus
were given. The bonus system is unsatisfac-
tory as a rule. Besides, have the projectors of
this last-mentioned factory considered that it
i8 quite possible to overdo the making of
organs ?

Hauwrax merchants have arranged for an
excursion week to bring in country traders
from the country towns especially for the
Christmas season. Tickets at one fare have
been arranged for from 21st to 28th instant, at
all stations on the Intercolonial and Eastern
Extension lines, and the western railways are
also making cut rates.

THE new steel steamer to be placed on the
route between P. E. Island and the mainland
of Nova Scotia is now at Picton. She was
built by John Elder & Co., on the Clyde, and
18 designed after the Norway ice boats ; being
light in the bow, the object being to ride upon
and break down the ice. The ¢ Stanley,” as
she is named, is of 1,000 tons burthen. Her
length is 200 feet, indicated horse power 1,600
triple expansion engines. She is intended
to make fifteen knots per hour.

“Ir is hardly an exaggeration,” says the
Detroit Free Press, ‘‘to apply the words of
Scripture to life insurance. It is ¢ eyes to the
blind and feet to the lame ; it delivers the poor
that cry and the fatherless that have none to
help them ; it causes the widow’s heart to sing
for joy, and upon it comes the blessing of him
who is ready to perish.” In the darkest hour
this beneficent agent extends over the be-
reaved and afflicted,the rainbow of hope, and
changes want and penury to prosperity and
comfort.” :

Tre mayors of Halifax, Fredericton, and
Moncton are about to hold a conference on the
subject of the proposed abandonment of
that portion of the Short Line railway
between Fredericton and Moncton. A short
line railway between Montreal and Halifax,
with the link between Fredericton and Monc-
ton left out, is regarded about equal to the
play of Hamlet with the character of Hamlet
left out. It is said, unless the short line is
constructed as contracted for, something like
a political revolution in the three maritime
provinces is threatened.

AN anonymous letter was recently received
by the manager of the Rathburn Company.
It contained four dollars, the price of a pair of
blankets which the writer of the letter had
stolen some years ago from one of the lumber
shanties in North Hastings. When packing
his trunk to leave camp he found that several
articles belonging to him had been stolen and
taking, as he writes, the advice of a shanty
remark, ‘“ to get even by taking from another,”
he enclosed the company’s blanket in his
trunk. It was the first and last theft he ever
committed and he adds ‘‘the cursed act

haunts me still.”” In order to relieve con-
science he makes restitution by remitting the
value of the blankets, stating that he had bee?

taught a lesson for life though at a great cost-

WE learn from the Canadian Manufacture’
that Messrs. William Bell & Co., of Guelpl:
Ont., have just completed and shipped 150
organs to Japan. The goods go via 8B
American port and the Suez Canal. Pre
ference would have been given to the routé
via the Canadian Pacific Railroad and the
Pacific steamer from Vancouver, but a largé
différence in the freight charges diverted the
business via the Suez route. * The order for
these organs came through an Americs?
mercantile house, the preference being give?
to Messrs. Bell & Co., simply because they
offered a superior article at lower prices tha?
could possibly be obtained in the Uni
States.”

‘A ¥Ry of general merchants at Merrioks
ville, Dejencier Bros., are offering 60 cents i3
the dollar on liabilities of $18,000, with asset® .
nominally of the same amount. They 8re
stated to have forced trade considerably
of late in that district, selling through ped-
dlers and at close margins. It is possible that
they made the mistake which 8o many traders
do, of cutting profits below the paying point
The creditors of such experimenters, ag W
a8 the retail traders themselves, suffer in puob
case.-—L. N. Carle, who was originally i#
the milling business at St. Ursule, Que., T
moved to Montreal and opened a saloon 1
May. Apparently he found this a non-payiné
venture, for he now makes an agsignmen
with liabilities of $9,000, which, however
includes a mortgage an some real estate.

Crristias Numbers are numerous this yesr'
and mostly pretty. The illustrated paper®
English, French, and American, offer an 4%’

usual variety of contents, though none give - |

better value for the money than the Montr!
Star. Among our Ontario friends, the Glob®
the London Free Press, the Brantford Telegrd™
the Woodstock Sentinel-Review, have all sent
Christmas Numbers, some containing holids¥
tales, some historical or statistical referencé®
all giving attractive illustrations. One cann?®
but be impressed with the strides made of 18%
years, not only in the printer’s art but in tho%®
of engraving and lithography, when produ®’
tions of the kind are turned out in such no®" .
bers. It suggests, too, that Canadians are ®
reading people as well as that they have s
increasing appreciation of the tasteful 8%
beautiful.

Leading Wholesale Trade of Toronto.

THE STEELE BRAS, CD,ure

: Importers, Exporters, Growers and

SEEDS.

Sawmples of Red and Alsike Clovers and
Timothy Seeds Solicited.

IS Enrquiries by Mail or Wire promptly
answered.

THE STEELE BROS. C0., Ltd,,

\SEED MERCHANTS, TORONTO, Ont.

Leading Wholesale Trade of Toronto.

™

Leading Wholesale Trade of Toronto:

NEW FRUITS -

Vostizza, Patras & Provincial Curranta.
Vega and Dehesa Raisins.
- Blue and Black Basket Raisins.

London Layers and Loose Muscatels.
Valencia Raisins. Sultana Ralsins.

Eleme & Malaga Figs. Grenoble Walnuts
Brazil Nuts Tarragona Almonds.

Lemon, Orange & Citron Peel. Layer Dates.

¥ We show the finest assortment of Christmas
- Goods in Canada.

EBY, BLAIN & CO.

WHOLESALE GROCERS,

Cor, Front and Scott Sts., Toronto.

BOYD BROS. & CO'Y-
PALL AND WINTER.

Our Travellers are now on the road with ®
full line of samples fo Fall and Winter trad®

4
Orders entrusted to us will receive pl“’““’
attention.

. Bottom prices in each department:

‘e

INSPECTION INVITED.

COR. BAY and FRONT STS-

TORONTO.
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w: CORRRSPONDENT, Writing last week, asks if
d not heard of the absconding from
ﬁﬁon:: of Mr, O’Brien, druggist and prac-
- He owes, it appears, $40,000 or $50,-

" 804 his agsets are very problematical.

wer:l;?a ‘he. past season 75 new buildings

ere ‘:Gted in Moncton at a cost of 887,00.0.

itionetre 3-1'80 some 20 or 25 erections in

0 buildings, costing in the vicinity of

1;1000, which would bring the total amount
Ore than $100,000.

a ::‘;RG?MAN, just starting in the ministry,
hil'nseum- only income for the support of
S— 1 Wife, and child, is his salary of $900,
art; em.“Pl‘eSBeﬁi with President McCurdy’s
Inﬂurs:n Sertam Conditions Affecting Life
Sureq 1 Ce,” that he caused his life to be in-
Or $2,500 in the Mutual.
8

on P:m Pamphlet, entitled * Rough Notes
Eenex-&}m!" Sports,” and containing a few
kaiy nstructions regarding swimming,
Mam&g’ 8nd the like, has been selected by the

tile Accident and Guaranty Company

of Bpg
enngla.nd, as the best way of enlisting young
88 agents,

ng:l‘?&x newspaper is responsible for the
d“ﬁabln that during November the total
® 800ds entered at that port were valued
,5;5’09& on which duty to the extent of
49 5 orwas collected, making a percentage of
nitey o Y2te nearly as high as that of the
owin tates. The newspaper claims that

& discrimination on the class of goods

"“‘“nx Wholesale Trade of Toronto.

WAICE, MoMURRICH & CO.

61 BAY STREET, TORONTO.
IMPORTERS AND

Dealers iy oy Dry Goods.

WE SHOW A
WELL ASSORTED STOCK
THROUGHOUT THE
SEASON,

Bryce, MoMurrich § Co.

81 BAY sT., TORONTO.

S.F. McKINNON & CO,

IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, ete.

G Wellington and Jordan Sts.
TORONTO.

Court, Aldermanbury, London, Eng

used at Halifax and Nova Scotia generally, an
unreasonable amonnt of duty is collected.

The whole Dominion average last year was

only 26 per cent., while Halifax is made to
pay 44 per cent., or say 18 per cent. above the
average of the whole Dominion.

TuE use of oil, spread upon the water, to
allay waves in stormy times, is likely to grow.
‘We learn from an exchange that six lake ma-
rine insurance companies, will next season
make a reduction in their premiums on all
vessels carrying oil for this purpose, sufficient
to cover the expense of the oil and appliances.

GREAT opposition is manifested in St. John
to the present steamboat service between that
city and western Nova Scotia via Digby. The
mails are carried over in an antiquated craft
without proper accommodation for pasengers,
and as St. John fears that the trade of Digby
and Annapolis will be lost to the New Bruns-
wick merchants, immediate steps are being
taken to place a modern steel or iron steam-
ship on the route without delay,

OnE of the most honored judges who ever
sat on the bench in Chicago, died last month.
It was said of him, says the Monitor, that the
cause of every offense brought before him, was
carefully inquired into. If the crime was
chargeable to poverty, he was lenient in the
extreme, if due to criminal instincts, the full

penalty of lax was meted out. Skilled counsel
were of no avail in shielding the guilty. This

judge left an estate of only twenty thousand
dollars, and in his will, deplored that he had
taken so little concern for the provision of his
family. What & satisfaction it would have
been for him and for them if the advantages
of life insurance could have been pressed on
his attention.

MR. James CopviLLE writes to the Montreal
Gazette, emphasizing the propriety of our
cultivating a trade with Japan. He says:
‘We see here ““a nation of some 30,000,000 in-
habitants with very little machinery to help
them, and that little of the most primitive
kind. Now, here is a class of article that we
excel in. Then there is our implements,
another branch of industry of ours. Then
our woollens, our cottons, boots and shoes,

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

Our Travellers are now all
on their respective routes,
and all orders entrusted to
us will receive immediate
shipment.

WILD, GRASETT & DARLING,

Wholesale Dry Goods & Woollens,
TORONTO.

canned goods, fish, flour, biscuits, chemicals
and extracts, patent medicines, organs
and clocks, sewing machines, lamps, coal
oil, guns, revolvers, and fishing goods, lumber,
and some kinds of our hardware, stoves, grates,
and cooking ranges, mackintosh and rubber
goods and cloths, and a thousand and one
articles they wani. Now, why not let us sup-
ply those millions with some of our luxuries
and necessaries.”

Eorrespondence,

HOME PRODUCTS.

Editor MongTARY TiMES:

Bir,—In your issue of the 7th instant you
say Halifax, N.S., got a new fire steamer from
the United States in preference to those made
by me. In case the public may think the en-
gine I make inferior or dearer, please let me
state the facts : I offered to ship an engine on
approbation—one hundred to two hundred gal-
lons per minute larger capacity, a quicker
steaming machine, and of far better materials,
our pumps being solid brass, the American
ones made of cast iron. Besides, the one they
have got will cost them $800 more than my
price. In face of these significant facts they
refused to accept my offer.

At the same time, our Maritime Province
friends think and say we should do all in our
power to make our winter Atlantic ports in
their province through Canadian territory in
preference to U.8. ports, which is a most rea-
sonable and laudable requisition. But the
shoe is on the other foot at present, and very
ill-fitting at that ; for they buy their goods in
the United States when offered goods here far
better and far cheaper, and refuse to have any-
thing to do with us. There is really anything
but encouragement in this for us to meet their
propositions, however patriotic we may feel
over such a proper and national sentiment.

Testimonials from Winnipeg show that our
steamers in use there are much ahead, in
power and effectiveness, of the U. 8. steamers,
both kinds being in use there, and every prac-
tical point shown to be in favor of the Can-
adian make. Very respectfully yours,

: JoHN D, RoNaLD,

Brussels, Ont., Dec. 15, ’88.

—A church fair by any other name will
doubtless pay as well, but the innovation by
the Plymouth Church people in calling & fair
a market is open to objection. It is too world-
ly, too frankly like business. It is liable to a
frightening of patrons before they get inside.
Market savors of sausage, of sauerkraut, of
stuff generally. Why not exposition, empori-
um, or something of that sort? Imagine &
man paying a dollar for a ten-cent pin
cushion t a pretty Christian and telling his
wife he had been marketing ! —Milwaukee
Sentinel.

Leading Wholesale Trade of Toronto.

i BARBER & ELLIS Co.

Nos. 43, 45, 47 & 49 BAY ST,
ACCOUNT BOOKS

IN GREAT VARIETY.

Special patterns made to order. Material
and workmanship unsurpassed.

PAPER BOXES - - -

To order for all classes of geods.

CORRESPONDENCE ROLIOITED.

TORONTO, - - - - ONT.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto. £

W.R.BROCR. A.CRAWFORD. T.J.JERMYN.
W. R. BROCK & GO,
WHOLESALE

Importers of General Dry Goods, British
and Foreign Woollens, & Merchant
Tailors’ Supplies for first class
Ordered Clothing.

EALERS IN CANADIAN MANUFAC-
TURED COTTON & WOOLLEN GOODS

Our terms and prices are such as seoure
and retain independent merchants
a8 customers.

Ow Travellers are now out with Samples
of our Stock.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & GO

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & CO.,

Produce Commission Merchants,
No. 30 Church Street, - = Toronto, Ont.

0 8. HAMILTON,
JAMES BUIK.
A. W. BLAGHFORD

LAWRENCE COFFEE.

SAUSAGE CASINGS.

SEASON 1888.

THOMAS FLYNN,

New Importations of English Sheeps.

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

Manuofactarers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN O, SMITH.
Cocoatina.

Chocolates.

Iceland Moss Cocoa.
J. W. COWAN & CO., - TORONTO.

), W. LANG & (0,

Wholesale Grocers,
TORONTO.

NOW IN STORE - - -

FULL LINES OF

MEDITERRANEAN FRUITS

— FOR —

CHRISTMAS - TRADE.

WRITE FOR =RICES.

33 FRONT ST, E.
GOBBAN MANUFAGTURING (0.

TORONTO.
MANUFACTURERS OF
Mouidings, Frames & Looking-6i1asses
IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&ec.

TORONTO SILVER PLATE CO,

Manufacturers of the highest grade of

Silver-Plated Wares.

MARK.

Factories and Salesroom,

420 to 426 King St. West, TORONTO-

New Seasons’ Japan,

8PECIALLY SELECTED FOR CANADIAN TRADE.

3,000 /s CHESTS.
1,500 /2 CHESTS.

Also full stock Hysons, Congous, Gun
Powders, Assams, Ceylons, Pekoes, etc.

MORGAN DAVIES & CO.

46 FRONT ST., E,, TORONTO.

BOECKH'S STANDARD
PAINTERS’ BRUSHES,

ARTIST BRUSHES, e e e .

- HOUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES,

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO,

All our Brushes are branded BOECKH, to dis-
tinguish them from inferior imitations, and asa
guarantee of their quality.

———| CALDECOTT, BURTON & C0,

OGILVY, ¢
ALEXANDER
) & ANDERSON

Our Stock of Dry Goods
and Woollens is now com” |
plete and very attractive
We invite the inspection of
the trade.

43 FRONT ST. WEST,

TORONTO.

M. & L. Samuel, Benjamin & G0

WHOLESALE

HARDWARE AND METALS.

No. ® JORDAN ST.

Lamp Goods and Gas Fixture Department:
No. 26 MELINDA STREET.

All accounts to be settled at former office, NO- s
Yonge Street.

BROWN BROS. |

PREMIUM |

Account Book |}

MANUFACTURERS. :

<

A large stock on hand, or mmuta.otﬁred to
&ttem. Unsurpassed for Quality, Durability
eapness. Established 27 3

46 and 48 Bay Street,
TORONTO,

8. CALDECOTT. l W. C. HARRIS:
P. H. BURTON. R.'W. BPENCE:

Invite the attention of Buyers to their 1958°
8tock of

DRESS MATERIALS

Embracing the Novelt es in Fabrics and Qolo*
and Mantle Materials in

RICH SEALS, MOSCOVIES,
ULSTERINGS, &c.

CALDECOTT, BURTON & C0:
FISHERMENS' DEPOT |

GILL NETS for Lake Fisheries.
SALMON NETS for Pacific Const

SALMON TWINES, GILLING TWINES, SEINE
AND STURGEON TWINES.

—_— T
Gill Nets and Cotton Netting made to 0rd®
WATERPROOF OILED CLOTHING.

SHIP CHANDLERY, BUNTING AND FLAGS
N

Agent for W. & J. Knox’s celebrated Fishinsc
and es, in Qntario, Manitoba and Pacific

— SEND FOR PRICE LIST —

J LECKIE

76 Front St., East, Toronto.
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. AND TRARE REVIEW,
ith which h:
as been incorporated the INTERCOLONIAL
J°“RNA!. OoF CoMMERCE, of Montreal, the TrRADE
VIEW, of the same city (in 1870), and the
ORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION-—POST PAID.
CANAD)

aRIT|3H N SUBSC"‘“BERS, - $2.00 PER YEAR.

AMERICAN “ - 10s. 60, STER. PER YEAR.

SiNaLg - $2.00 U,S. CURRENCY.
COPu.;s, - h = 10 CenTa.

Book & Job Printing a Specialty.

OFFice , N
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THE SITUATION.

¢ 2&:” thf% failure of the Grand Trunk and
. I:lla.dmn Pacific Railway Companies to

co od:t‘-mu? to extend to one another ac-
aing tion in parts of their track, there
cably ¢, ouly the. question of working ami-
Men, § hgether w1t.hiu legal limits. A move-
“nch:ilgmd faith of which has not pass-
enged, looking in this direction,
apparen!:lstar.bed in London, Englahd, but
Y With no great prospects of suc-

e “m:e .Grapd Trunk made precisely
anad(fbjectlon to the construction by

do, Out, 1an Pacific of a link between Lon-
the latt:no’ and the Detroit River, that
Rive v !i made to the building of the Red
ang a le_y road: that it was unnecessary
!volve a waste of capital. Mr.

buildinn f°}nt€?d out that by persisting in
Grang o, Nis line the C. P.R. placed the
. Tunk in the position of a defensive

lega.l]y:or' The two companies cannot
g, Malgamate or fall under a single
©ment,

and Their choice is between
Play teo W&r.; .tha.t war of rates which the
ies Mpetition produces and sometimes
oxte 80 unreasonable and even ruinouns
able Pl:o o hP Public, while desiring reason-
tight to 5 °l:‘°n against unfair rates, has no
! ’ands the companies to work at a
Rirg thay ;xe cannot think there is any de-

ey should do so.

L -

rgﬁ::t i‘md&y collections for College fede-
Torgps 8de in the Methodist churches of
Subgeyy, brought up, with what had been
i before, the contribution from this
&:0»000, out of the $200,000 ex-
_fomlcom.mPer. The remainder will be
in nmg It time. Federation is really
Boing o f{: from the bickering that is
o Methut it. The supreme authority
Fedey, ion odist Church has decided for
v by and all the talk in opposition
thag, ye Way of protest, and empty at
Pron;, 0?°lnted out long ago that the
iong susillbscriptions on impossible
g0 'to c ES_that Victoria University
OF stqy at G Hamilton, or Peterborough,
Serions Sbourg; could not be regarded
fory o m’)ﬁ“’l(} the fact that this cheap
®an by, rality is being again paraded
10 possible effect on the fortunes

of Federation. The elder Bennett, of the
New York H:rald, once proposed to give a
million dollars towards the payment of the
United States debt, if a sufficiently large
number of persons would each give an
equal amount to pay off the whole debt at
once; but no mortal regarded the offer in a
serious light, because the conditions were
impossible. In this spirit some of Vic-
toria's munificent patrons have acted.

At last the long-predicted crisis in the
affairs of the Panama Canal Co. hasarrived:
of the bonds offered in Paris only 180,000
have been subscribed, and the result an-
nounced by Mr. Charles de Lesseps, son of
the great engineer, is * bankruptcy or the
winding up of the company.” The surprise
should perhaps be that so large a sum as
has been expended had been supplied be-
fore the crisis came. The terms on which
bonds were secared, the last time the pub-
plic was appealed to, were onerous, bearing
gome proportion to the risk which the sub-
scription involved. Many of the subscrib-
ers, it may reasonably be assumed, were
ignorant of the real state of the case, and
M. de Lesseps continued to hold out the
most hopeful assurance of the final achieve-
ment of the work in a short time. Only
the day before the son admitted the bank-
ruptcy, the father had announced in the
most confident terms that the subscription
had been a success. Unless the Govern-
ment had taken hold of the work, what has
now happened was inevifable : the under-
taking is so vast, the expense is so great,
the eating up of capital in the payment of
interest during construction so enormous,
that nothing less than the resources of the
Government could have prevented the
catastrophe. But the work has been car-
ried so far, the expenditure on it has been
so great, that it will surely not be allowed
to remain incomplete. An attempt made
by the Government to secure legislative
authority for delaying the payment of the
company’s liabilities for three months has
not been successful.

When we consider that the French
people have put $400,000,000 in the Panama
venture, the wonder is that the crisis in its
affairs has not created more serious conse-
sequences in other directions.  The belief
that the Government would, in some way,
come to the relief of the concern, may have
exerted a buoyant influence. But the
original company will almost certainly be
swept out of existence. M. de Lesseps, the
moving spirit of the enterprise, has re-
signed, and it will be no easy task to find
a suitable successor. At an early stage of
‘the undertaking, American jealousy ex-
tracted from the French Government the
statement that it did not intend to take
any part in the work. This declaration
was probably made in sincerity, at the
time; but the Government may come
under strong pressure before long to do
what it would never have undertaken a§ a
matter of choice. In thatevent, it remains
to be seen whether the assertion of the
Monroe doctrine, in lits modern extension,
will end in a barren exclamation or lead to
practical results. There are plenty of

people at Washington who would like to

get a large grant in aid of the rival Nica-
ragua Canal scheme, in favor of which the
Monroe “racket’” will be ingeniously
worked.

Public attention in the United States is
naturally being directed to the future of
the Panama canal. A resolution intro-
duced by Senator Edmunds asserts that
“ the Government of the United States will
look with serious concern and disapproval
upon any connection of any European Gov-
ernment with the construction or control of
any ship canal across the Isthmus of
Darien, or across Central America, and
must regard any such connection or con-
trol as injurious to the just rights and
interests of the United States and as a
menance to their welfare.” The resolution
has gone to the Committee on Foreign
Relations, and it will be very likely to pass
unanimously both Houses of Congress. The
French Government is the only one at all
likely to do what is here deprecated. It
will not be disposed to see the enormous
amount of French capital put into the
work absolately lost, and scarcely less dis-
posed to offer direct aid as a means of
averting an evil so much to be dreaded.
Moral and legislative aid it will offer, as in
duty bound ; not direct pecuniary aid, if
there be any other means of saving the
wreck, and perhaps not even then.

The Canadian Pork Packers’ Association
is appealing to the Government for protec-
tion. Itsenta deputation to the Minister
of Customs the other day to ask that a
duty of one cent per pound be put on mess
pork, and two cents on all other kinds, or
an uniform duty on all pork. This associ-
ation is asking that the duty on pork be in-
creased in its owninterest ; the appeal does
not appear to have been made under pre-
tence of protectiog the farmer’s interest ; it
is a naked proposal for increasing the pro-
fits of the Pork Packers’ Association. It is
time the Government ceased to yield to de-
mands of this nature, since every such con-
cession adds to the public burdens for the
benefit of private persons. The deputation
also complained that adulterated lard is be-
ing imported, containing only 20 per cent.
of real lard, 65 per cent of cotton-seed oil,
and 15 of beef stearine. They asked that
an increased duty be put on adulterated lard
and that the package shall be so branded
that no one can be deceived. The latter
suggestion is a reasonable one. But if the
mixture be not injurious to health and is
cheaper than real lard, why should not con-
sumers have the option of buying it, pro-
vided they know what they are buying ?
The public would distinguish between the
two kinds and it would be desirable for con-
sumers to have a choice. It was not al-
leged that the imported article 18 injurious
to health, and Mr. Bowell assumed that it
was not.

No time was lost by the lumberers in pro-
testing against the attempt of the Pork Pack-
ers’ Association to secure an increase in the
duty on pork. The deputation which wait-
ed on Mr. Bowell for this purpose pointed
out that the fat pork required in the shan-

ties is not produced in Canada, and that
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tected. There is already a duty on it of calls for remark. Circulation has alte
$2a ba?rel, and .to increase this duty would | T figures of the Canadian Bank state- | scarcely any during the month, but it ¥
be a grievous thing. And if the lumberers ment for November last will be founud in | nearly $1,000,000 more than at the samé
were forced to use lean po?k, th? conse- | condensed form below, and are compared | period last year. There is practically n°
quences .wonld be more serious still. ) But | with those of the previous month. The |difference from last month in aggregate
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frst Jet ug observe that the tax is on the’
» Whether the farm be mortgaged or
s and that if 1t were possible to tax
® mortgagee on the amount of the capi-
Weee had lent, a gross inequality, as be-
l'esnlz one farmer and another, would
a0y h The farmer who owned capital
& 80 to have his farm free from mort-
8% would pay taxes on the whole
Whos;ed va‘.lue of his farm, while the farmer
cent 2d his farm mortgaged for sixty per
ork.. of its value would pay taxes on only
Y Per cent. of the value of his farm.
toler::iair a discrimination would be in-
ai ®. We must not assume that the
flﬁ assessed at its full value, for this is
oen fom the truth. Perhaps sixty per
an ‘w (1)1n the real value is nearer the mark ;
. raerever the assessment did not bear
tar ni]:l' Proportion to the real value, the
x th')se farm was mortgaged to the
o ot of sixty per cent. on its value would,
ror, 20ld shift the burthen in the way
d, pay no taxes at all.
of the capital lent on the security
e lands comes from Great Britain.
Clotiog deal of it is borrowed by loan so-
of Pro;itWho r'e-loan it at a n?od.ex:ate rate
t © g » Which cannot be diminished by
ink of Oung of the proposed taxes without
Which tﬁflttmg an end to the process by
 rea] 18 form of loan reaches the farmer.
and s%t:Wners of the capital, Englishmen
f inyeq hmen,.have before them a choice
andgy, Ments in all parts of the world ;
of iyn :Vould not consent tolend at alower
0 are ﬂ;}rest because Canadian farmers,
Rislaty e borrowers, should induce the
ion ffe totry to shift the burthen of
Tom the borrower to the lender.
intere::dem would require the same net
it they 88 before, and if they did not get
invegty, Would prefer some other form of
ent. By putting a tax on mort-
er g ada, our Legislature could not
G © current rate of interest either in
or :}:&ln or in Canada. The Canadian
Capita) 0 hasg to work in part on borrowed
o intere::m have to pay the same rate
Pact of 4y, then as he pays now, and if
© tax now paid on the land were
(::ii bg the mortgagee, he would have
Tate fo, “tlh‘llrsed by the borrower. The
argely 1, 18 form of loans is regulated
titaiy . % the.borrowinp; rate in Great
much’i anadian capitalists will get just
Borroy, “ltger_ef;t as is got on the re-loan of
om i) 4 :txsh capita.l; and neither of
80y jtem ofa e a fraction less on account of
for ¢ expens(? which it may be neces-
to ineyy, Ne Canadian farmer, the borrower,
Mexigtiy ;dollbt mortgagees who had fent
ay Pr0pg °rtg&gefs could bereached in the
litglq Sho;sed ; but it would be something
if dirgo . of a breach of faith, especially
3 failype ofx:; were .ge.nera.lly increased by
hery iy N e Doml.ulon revenue, to visit
like that ip fe Penalties of a law wholly un-
Tongy, orce when they advanced their

ot

Much
f farm

van

%pit::,] ;&:mer pays the taxes on all the
%hole o, employs, whether he owns the
8 parg by, ITes a part of it. When he hires
that part must bear the whole expense of

N u&B well as of the other, including
. Under the circumstances described.

device can relieve him from the necessity
of doing so; though the attempt to re-
lieve him might deprive him of the con-
venience and benefit of borrowed capital.
It is well for farmers to look well to the
profitableness of borrowing. It behoves
them to see that they so employ the capital
borrowed as to derive from it a profit over
and above the interest they pay. If they
cannot do so borrowing is unprofitable. If
a man pays more in interest than he re-
ceives in profit from the capital borrowed,
he is on the wrong road, and if he continue,
he will end in ruin.

MR. BUTTERWORTH’S ANNEXATION
RESOLUTIONS.

Congressman Butterworth has glided
from Commercial Union to Annexation.
The reason which he gives for the change
is that Sir John Macdonald bars the way
to Commercial Union. But Sir John is
not immortal, even if he should continue to
hold the fort as long as he lives, which is
scarcely probable. A general election is not
far off, and when it comesCommercial Union
can try its strength in the constituencies.
Is Mr. Butterworth too impatient to await
the issue ? He can scarcely be a_judge
of what would happen then. Some other
advocates of Commercial Union, , with
better opportunities of studying the temper
of Canadian constituencies, have not lost
faith in the movement. They may be too
sanguine ; but why should Mr. Butterworth
be less hopeful than they ? Perhaps the
exigencies of domestic politics have caused
him to take a new departure in the direc-
tion of annexation.

The appearance of Mr. Butterworth's
new card was greeted with the usual “I
told you so.”” The prescient class who use
this exclamation as a mark of supreme
wisdom draw from the new programme of
Mr. Butterworth a sweeping general con-
clusion : they are quite sure that both he
and every other Commercial Unionist
meant annexation from the first. Like all
general conclusions drawn from an isolated
fact, the basis it has to rest upom is too
narrow to carry the superstructure. Even
Mr. Wiman deprecates the Butterworth
move. But then Mr. Wiman is charitably
described by these logicians as an annexa-
tionist himself, who is trying to find con-
cealment in an old fox-hole. With such
people, the necessity of proof does not
‘exist. Did not Mr. Wiman, some time
ago, give warning that a committee of
Congress was going to report in favor of
annexation ? And who ever heard of any-
body giving warning of a thing that he
was not himself in favor of ? If Mr. Wiman
was not himself an annexationist, more or
less disguised, how could he know what the
annexationists were going todo ? And to this
day,this sort of logic is held to be conclusive
with certain explosive spirits, who are not
quite able to keep themselves under con-
trol. We have ourselves not been able to
agree with the Commercial Unionists ; but
‘that fact does got warrant us in doing them
injustice, nor in belittling a movement
which has had a fair measure of success ;

motives of many of its advocates, which
we have every reason to respect.

Mr. Butterworth’s proposal sins from the
fact it is out of harmony with the predom:-
inant sentiment of Canada. 'There is mo
reason to believe that a majority of Can-
adians are in favor of annexation to the
neighboring Republic. In the Province of
Quebec the largest majority against thé
proposed change would be found. That
there are annexationists in Canada it would
be false and futile to deny; their proportion
to the rest of the population is an unknown
quantity. There is one part of Mr. Butter-
worth’s resolutions which will be resented
by the patriotism of Canada ; the invitation
to any Province of the Dominion to join
the Republic assumes that right of seces-
sion in Canada which six hundred thousand
Northerners in the States laid down their
lives to prevent in their own country. This
invitation to break up the Canadian union
is on a par with the mission ascribed to
Henry, in the early years of this cen-
tury. It is an assumption that a foreign
power has a right to tempt our provinces
to secede, as a preliminary to accepting
their political embrace. With this excep-
tion, Mr. Butter worth’s resolutions are as
free from objection as any form of embody-
ing the proposal they contain could be. It
is not proposed to do anything without the
consent of Canada and Britain ; no threat,
open or covert, is made. There is noreason
in the general proposition for anger, and
among calm and sensible people none is
evoked. The destiny of Canada is in het
own hands. If a majority of Canadians
desired to join the Republic, instead of be*
ing as & matter of fact opposed to such
union, there is little doubt that a respectful
statement of their wishes would bring the
consent of Great Britain. :

Anyone who has carefully watched the
annexation feeling since 1849, cannot Have
failed to notice its singular want of persis-
tency in individual advocates. Of the an:
nexationists of 1849 how many remained in
that mood as long as they lived, or in the
case of survivors, till to-day? With the
majority, it was a passing phase of feeling}
with some it was deep-rooted and persis-
tent. To-day, as in the past, there havé
been conditional annexationists of various
types and degrees. One of them who wasd
interviewed at Windsor the other day, by
an American journalist, was an annexation-
ist only on condition that the United States
were not to have the initiative. Many ad
annexationist, from one point of view, is &
violent “anti” from any other point of
view; many a manthas been annexationist
and anti-annexationist for various' reasons,
during his life-time. There are annexation-
ists from pique and personal disappoint:
ment and political non-success. Motives
guch as these are contemptible; and it is
easy to conceive that some annexationistd
have good warrant for heartily despising
others. N

The annexation movement of 1849 cen-
tred in Montreal, and carried with it the:
flower of the city. It was based, as the!
published manifesto showed, entirely on:
commercial motives. England had colo--
nized from commercial motives ; the 'legis-’

s In
Tespect of the future, no legislative

much less in refusing to do justice to the

lative equivalents once secured to the'
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colonizing nation and its offspring had
come to an end ; and if a colony could have
birth in commercial motives, so from the
same motives it might cease to be a colony,
Such in substance, though not in form, was
the argument. The Montreal annexation-
ists, depressed by a lowering cloud and
unable to see into the future, despaired of
their country. The movement remained
local, or outside the city where it originated
was only little felt, The American press
welcomed it ; Great Britain declared that the
whole force of the empire would if neces-
sary be used to put it down. That declar-
ation killed the movement at a single
stroke. Since then things have greatly
ehanged. The proportion of annexation-
ists in the country is much greater now
than in 1849, though far from being a
majority. They are more widely diffused
among the population, and least numerous
in Quebec. Nova Scotia is a puzzle.
Warmly British in feeling as many of her
inhabitants are, they have also strong com-
mercial as well as social ties in the States.
8till, it is doubtful if she be largely annexa-
tionist. The Mother Country has within the
last twenty years frequently intimated that
Canada could have independence for the
asking, and is at full liberty to dispose of
her own destiny. At present, there is in
Great Britain a reaction in favor of colonies,
of which the impulse comes from other
European powers. Imperial union seems
as far off as annexation ; if it be possible
at all, it is difficult to regard it as otherwise
than a perilous possibility. Mr. Butter-
worth’s resolutions have gone to the For-
eign Relations Committee, from which it is
doubtful if they will ever emerge. But
they will cause the question to be can-
vassed in all its aspects. And if that be a
service to Canada and the United States,
Mr. Butterworth will enjoy the conscious-
ness of having performed it.

EDUCATION OF SKILLED WORK-
MEN.

An interesting and important conference
was held on Wednesday last, in this city,
between the Ontario Minister of Education
and a large number of manufacturers,
architects, &¢. The occasion of it was the
purpose of the Minister, expressed by
circular, to submit to the Legislature a
scheme for establishing, in the School of
Practical Science, of Toronto, full courses
of instruction in applied chemistry, applied
mechanics, and architecture. The object of
the meeting was to consult those employ-
ing skilled labor with a view to provide the
special training thatshould result in * more
certainty and satisfaction to both manu.
facturer and artisan.”

The enquiries of the Minister, made of
the various gentlemen who gave their
testimony as to the supply of skilled labor,
were directed to considering how this labor
could best be made more productive and
therefore more valuable; what courses of
instruction would be necessary to provide
such skilled labor at home as is now sup-
plied from abroad. Also, to find out what
industries, if any, not yet established in
Ontario could be made productive, provided
they could be supplied with skilled labor.

It was learned from Mr. Polson that a
meeting of engineers in this city recently
had made a memorial upon the lack of
knowledge among workmen of the strength
and character of building materials, and
that meeting was in favor of having our
School of Science equipped upon the best
modern basis, for it is very defective at
present. Good menare lost to Canada and
gained by the United States because we
cannot give them here the sort of education
they require. The testimony of manufac-
turers was on some points curious and sug-
gestive. For example, Mr. Gurney, the
stove founder, says, “I will give you leave
to search my factory, and out of the 400 or
500 men employed there you will not find
more than two who can tell you anything
about the chemistry of iron. It is
nonsense for any manufacturer to say that
he does not lose time and money through
the ignorance of his factory hands; and
technical education such as given at Ithaca,
or Boston, which trains the hand as well as
the brain, is needed in every branch of
trade.” Mr. Withrow declares that in
the building trade it is difficult to find the
skilled workman. “The youth or the
young man nowadays gets little or no
training ; the green hand of to-day becomes
by next year a °carpenter,’ and probably
earns a8 much wages as a really compe.
tent one. Out of the 100 men in
our employ not more than six could be
trusted to get up a working drawing,”
And in answer to an enquiry he said it
would be of great benefit to both carpenters
and their employers if we could have a
thorough system of apprenticeship.

The architects, of whom a number were
present, told some things that should be
more generally known. ‘It is difficult,” said
Mr. Burke, *‘to get workmen who know any-
thing of breaking strain or strength of
structural material, and one of our greatest
troubles is to get foremen who can under-
stand and make the right use of a working
drawing.” “Itisdangerous,” said Mr.Smith,
with truth, *to depend upon a formula for
evidence of the strength of material, and
yet we have here no means of testing
building material.”

In his experience, Mr. Inglis, of Inglis &
Hunter, found a chief deficiency among his
workmen to be the lack of knowledge of
the proper application of power, and of the

principles of hydraulics. ‘ Not one in fifty

could calculate horse-power, and only three
or four out of my ninety hands can make
working drawings of a steam engine or of
mill machinery. My men would be disposed
to attend this school, and have asked for it
many a time.” *This want (of technical
education) is felt,” said Mr. Leonard, of
London, * by every young man in our em
ploy. Drafting and a knowledge of
mechanics generally is much needed. We
bave lost by the unskilfulness and erring
judgment of our hands, and shall be glad
to have opportunities to improve given
them by such a school as that proposed.”
Designing, dyeing, and finishing were the
processes in woollen manufacture which
Mr. Wilby told the Minister, most needed
fostering care in Canada. He had had
to import men to make patterns and

to act as dyers. Out of all his hands

not one understood the chemistry ;
dyes. Ignorance in this and other dired”
tions among his men had cost him a lf"
of money. * To have an art school,” said
Mr. Chas Rogers, furniture manufa.ctm‘er,’ ]
“is the life of the wood-carving business:”
Mr. R. W. Elliot's contention was a forcible
one, that we should push on in our educs# .
tional system towards scientific knowledg{a 3
for the sake of manufactures. ¢ What 18 |
wanted in Canada is that we teach the fus” |
damental principles of chemistry, in such ® .
way that the artisan or anyone else €88 |
get hold of it.” And Professor Shuttle’
worth advocated the establishment of night -
classes for those who could not attend dsy -
school, instancing the benefit he had bim*
selt derived from the Dublin School of
Technology, under Sir Robert King, Ther®

is & great field here, he said, for the man®
facture of our raw minerals, but the techn
cal knowledge is lacking.

It is very evident, from these and othef
indications, that the importance of the sub”
ject thus pluckily taken hold of by M
Ross has forced itself upon the minds of
our employers of labor. When Mr. Gurney
says: “I want my boy to be a mechanic ¥
the tips of his fingers, and if I cannot g6
here the training that he needs to mak®
him one, I shall send him to Ithaca;’ an
when Mr. Wilby says: * I shall send MY
son to Leeds or Bradford, to their technical
colleges, for he can get theoretic knowledg®
of my business there which he cannot geb
here,” it is seen that these gentlemen re
cognize the great future, as well as pl:esswnt
need, for industrial education. With the
exception of some representatives of 1abof
unions present at the meeting, who seemée®
to have a dread of manual instruction beid§
given to youth in college, there was no €**
ception to the hearty endorsement of the
Minister’s proposal. And when it is r® -
membered that $60,000 was spent upon th® ’ -
equipment of the Boston School of Tech ]
nology and that Cornell University psy®
salaries of $62,000 yearly, the propriety’
and indeed the competitive necessity, ©
Ontario spending something considerable
in equipping her Science School will b®
conceded.

FIRE INSURANCE RATES IN MONT-
REAL.

the Montreal City Council on the one hand
and the Fire Underwriters’ Association 0%
the other, an agreement was at length 8™
rived at by which, a few days ago, fire i3
surance rates in Montreal were reduced
what they were after the first advance iP
rates was effected. The weak point on th®
side of the insurance companies, in 0U*
opinion, is that this reduction is made, 1%
on actual, but on promised improvement®
and not only this, but a rebate on current
policies is allowed for some time back:
This showed a weakness on the part of the
companies that cannot easily be accoun?
for unless on the supposition of a divisio®
in their own ranks on the question ©
rates.

The fires in Montreal have been badly
managed as a rule, principally through tb®

After about & year of wrangling betwee8 ~ R
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mmW%ncy of those in command of the
_brigade.  The bitterness of race
Judice for a long time prevented the

" 10Val of a chief acknowledged on all
8 to be utterly incompetent. The
Panies named one in whom they had
dence, and recommended his appoint-

%, but the fact that he was mot &
chman seenis to have proved an im-
g:’:ible barrier to his appointment. There
the 5 D§everal fires in Montreal since
kﬂedew chief was appointed, and it is al-
ay th&.t that functionary did not exhibit
by Special qualifications for the position
8 management of the fires. The
.mtz Council have voted a considerable
U0t of money for the purchase of
the, ®r appliances, and it is to be hoped
the g,st"p will be put to the ravages of
Q. ro-fiend in the Metropolitan City of
hined:" when these shall have been ob-

AUTOMATIC SPRINKLERS.
Bi:e:ood deal of discussion has taken place
'liuﬁ,the Todd & Higginbotham Cotton
the eﬂie at Glasgow, Scotland, regarding
s‘ﬂck I°&0y of‘ Automatic Sprinklers. The

- " Dsurauce companies for once took
o pe f}Om a non-tariff office by reducing
te‘nous rate charged on this risk, as a
A“tomnos the introduction of Grinnell’s
N tic Sprinklers—supposed to be the
i"'ura t in use, and therefore preferred by
i e‘f% companies. The popular beliet
L. _mf&.lhbility of Automatic Sprinklers
Bot Ruishing, at least, an incipient fire,

; ‘ﬁl‘:&t shock in the case of the cotton
tage thve' referred to. It is but fair to

b 8t the Grinnell people maintain
d“ectie fault was not in any inherent
. “the. sprinklers, but in the water

V. It ig claimed that in this case the
‘osllpply was deficient, in having but

Wee of supply, whereas there should

hay,
‘g‘nur:%n two, which would have rendered
it

""DOsai}:n extinguishing the fire all but
ly ong le. It is also said that the instal-
be gmewe'e faulty and imperfect. If this
g 4 e’ fhﬁ Grinnell Company should lose
t i, IR convincing insurance companies
‘oso ® fault, whatever it may be, is due
® cause outside of the sprinkler itself.
1 &t least should jbe learned from
g ® and that is that the manufacture
e h:,g of the apparatus should never be
The ; 1ds of incompetent persons.
the M;ns‘lmnce companies interested in
M. ;n the Glasgow Cotton Mill of the
3 WiengOdd & Higginbotham appointed
b nvg, 6 ific expert, with a legal assistant,
e o t}f“te the cause of the alleged fail-
] "’Pposed © sprinkler,” The firm, it was
by 0 pos had acquiesced in this course,
t“_ m‘&ntetion they wanted the companies
"‘lgl,t © that the result, whatever it
‘K\inat » Would not prejudice their claim
hmm ® Companies for indemnity. The
“‘Brgf%:a Would not agree to this, and
“higy, _© the investigation will not be held,
% g comy leave the matter in doubt. One
™ the gropauies has repudiated the claim,
Vg _STOUN that the sprinklers, which
‘“"su Tnteed to have two sources of
M inpply, had only one. If this is per-
the latter will be  ventilated in

the courts, and the true cause of failure will
most likely be ascertained.

There are quite a number of sprinklered
risks in Ontario—a number of them insured
in the New England Mutuals, and not a few
in stock companies. We understand that
a reduction of fifteen per cent. off the gross
premium is allowed by board companies
for automatic sprinklers with two sources of
water supply. It would be well for those
that have introduced sprinklers into their
factories to see to it that they possess the
necessary requirements as to water supply.
or they may find, as in the case of the cot-
ton mill referred to, that some of the com-
panies will repudiate their claims for loss.

THE CHRISTMAS SEASON.

The approach of the great Christian festi-
val is the signal for kindly expressions,
whether these take the form of word or act,
towards one's friends or dependents. In a
wider sense, it i8 an eminently proper time to
open the heart and the purse to objects of
benevolence generally. Impulses to kindness
and assistance seem to arise spontaneously at
Christmas, and the tendency of the season is
to knit & community together, to erase en-
mities, and to cement friendships. The
pretty custom of Christmas presents, where
not carried to a burdensome extent, is com-
mendable. Christmas visits have a glow of
cheer about them that no other time of the
year seems to bring. And even the inter-
change of Christmas cards promotes socia-
bility by renewing and increasing intercourse.

1t is often puzzling to find out what to do
to signalize the time—what to send to this
one; what to do for that one; how
best to invest what one ocan afford—
we say afford, advisedly—to do the most good
in a pleasant way. On this point a correspon-
dent of the New York TI'imes, “H.E.S8.”
makes some attractive suggestions. He says:
«If among your readers there are any who
wish to make a little money go a long way
in giving Christmas pleasure, let me sug-
gest one of the best ways of doing so.
Everywhere there are the half-way poor,
those who can earn life’s necessaries, but can-
not afford its treats. Therefore let us send to
ougr seamstress a brace of tickets for a comic
opera or a first-class tragedy; to the small.
salaried teacher, who dearly loves music, a
season ticket for the Philharmonic or
Symphony concerts; to an old lady or invalid
who cannot go out, a selection of good new
novels or other interesting books in light form,
easy to hold and cheap to buy; to a country
doctor whom you may know, or to a coyntry
pastor on inadequate salary yearly copies of
first-class reviews, monthlies or weeklies. No
gifts will be so gratefully remembered.”

1f we might enlarge this plan or give it a
local direction, we should say : * Consider also
the claims of near.by charities, or schemes
for public benefit. For instance, in Halifax
there is the Art School, the Industrial School ;
in Toronto there is the Victoria Industrial
School, the Convalescent Homes, the Prison
Gate Mission; in Montreal there is
the Sailors’ Home, and, as in other
places, she National Societies. In near-
ly all our large towns there are institutions
whose inmates would be cheered and their
conductors helped by the donation of a few
dollars or a few hundred, according to the oir-
cumstances of the giver. Any one whose im-

pulses lead him to consult his pocket-book or

his bank-book with a view to giving a Christ-
mas-box need not hold back for want of objects
for his loving giftse. The poor we have always
with us. And if one does not personally
know any poor, or cannot find, to use the
phrase of the New York writer, any * half-
way poor” whom he may directly benefit, he
can always find worthy direction for his dol-
lars or his dimes by consulting the managers:
of our benevolent institutions, and thus con-
tributing towards *‘ the charities that soothe,
and heal, and bless.”

SELLING FOR CASH.

The desirability of cultivating cash trade
needs to be kept before the attention of
merchants, and even if fresh arguments and
illustrations are not at hand, the old ones are
good enough to bear repetition. The Chicago
Commerce Bulletin has this to say on the-
subject :

“ The cash system is having its annual
overhauling and like & good thing it is hard to
get too much of it. Just at this season of the
year a good many of the grocers will find out
that they have done business for a bare living,
some are not so well off as they were a year
ago. Now reckon how much you have out on
bad or doubtful accounts and consider if this
loss would not equal the profit you have
made on all the customers who are likely
to have ceased to be patronized on account of
the adoption of a cash system. A man’s trade
is only worth the profit there is ia it, and for
all the customers that you lose by the adoption
of a no-credit system, you-are almost certain
to gain new ones by the general improvement
which this method will make in your busi-
ness. Just think of how much time, money
and labour is entailed by these little bills, and
if the same were put into improving your
business would it not draw a new and better
class of trade ?”

At the end of the year, when changes are
in contemplation, is a good time for mer-
chants to look their affairs in the face. It is
also a good time to consider the advantages of
selling for cash. Not everyone can command
wholly a cash trade, but many who are now
burdened with long credits and bad debts can
at least curtail these.

COLLECTIONS.

One of our subsoribers, writing from Wiar.
ton, wonders somewhat at the cheek of people
who bluster and take offence because we ask
them for money which we have justly earned.
He says: *I note that some of your subscrib-
ers take umbrage at the very delicate manner
in which you perform that always disagreeable
task of asking for money due. For ourselves,
we always feel like sending an apology with
our remittance. Yours and our local paper
are the only people in the world from whom
we require a ‘reminder,’ and I suppose it
must be carelessness on our part and good
nature on your part that makes thie needfal.”

From Sheet Harbor, N.8.—* For years your
journal has been welcome at our office, and we
shall also welcome the souvenir—when it
comes, for your ocalendar of last year never
came."’

« Enclosed is my subscription,” says an
Ambherstburg, Ont., merchant. *‘ Please send
me that ivory paper-knife and letter.opener.”

A merchant at Apto writes: “ I hand you
$4, being two years' subscription for your
valuable paper. I hope this will entitle me to
your souvenir.”
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Mr. C. H. Whitman, of Canso, Nova Scotia,
says, in his pleasant way: ‘* Allow me to com-
pliment you upon the pleasant way in which
you now draw the attention of your sub.
‘scribers to the fact that their subsoription has
expired. I used to think that the old way was
somewhat brusque and not altogether war-
ranted. I prize Tae MoxkTary Times highly.”

Thie from an old friend in Brockville: *1I
cannot resist the temptation of sending you
(while the iron is hot, as it were) two dollars,
as I know you would feel slighted in not hav-
ing me on your list for that beautiful paper-
knife. Wishing you the compliments of the
season.”

A Napanee firm frankly explain as follows
their delay in remitting: ‘“ We had thought

we would wait until your agent called on us to|

pay our subscription to your valuable paper,
but your ¢ memory-jogger’ and your ‘souvenir’
card are too much for us. You will find the
$2 enclosed.”

J.J., a Manitoba correspoundent, is good-
naturedly free with the slang of the Wild
West, after the following fashion: *I cave,
Old Man, and here’s at you with the rhino.
Better late than never, I hope. Keep going
for these combines and trusts, the land.grab-
bers and monopolists. Some day this sparse
country is going to blossom as the rose in
spite of them. Meanwhile I am your modest
two-dollar Prairie-flower. Don’t forget your
uncle, if he is poor and far away.”

Somebody in Moncton, N. B., we won’t give
his name, who had been, in error, threateningly
dunned, remits several dollars, is angry and
jocose by turns. ‘I was greatly surprised,” he
declares, ‘‘at the mode you have taken to col-
lect the amount I owe you. Of course you
should have been paid long ago, and you
would have been, only you are the most con-
temptible dunner I ever knew. Simply for
that reason I intended to do as I have done,
make you wait until I got ready to pay you.
And then, in order that you might lose nothing
by that, I intended remitting you so that you
should receive the money about Christmas. I
acknowledge that I should have paid you long
before, but then you might have written me
without threatening, as your circulars do.
Let me tell you that this is the worst way to
collect money in the world, for I have myself
often tried it. * * Hoping that there re.
main for you many happy and prosperous
years, and that your paper may flourish lke
the green bay tree.”

A Woodville well-wisher makes amends for
his long delay by sending $6.00 * to square up
amount due.” He winds up with: *“If not
too late put me on your list of those who are
not in arrears. 1 wish you the Compliments of
the Season.”

A manufacturer at Alton, the Beaver
Woollen Mills, sends two dollars and says :
* Your memory-jogger is an excellent idea, and
I trust it may bring about the desired result in
every case.”

DELINQUENT DEBTORS AND BUSI-
NESS CREDITS.

There are two particulars in which the ex-
isting commercial system is seriously defec-
tive. One is the difficulty in collecting ordi-
nary business debts from indifferent or dis-
honest oreditors. The other is the non-exis-
tence of any method of acquiring accurate
information respecting the measure of credit
to which an individual or a firm is entitled.
As things are, a debtor who is determined
to evade payment can nearly always succeed

in doing so if he is sharp enough to take
advantage of the loop holes in the law
and to keep himself clear of the chan-
ces that he may be punished for de-
liberate perpetration of fraud. This is par-
ticularily true of two classes of debtors,
those who owe little and those who owe much,
The former in most cases are literally beyond
reach, for a creditor usually finds that he has
no recourse bat to sue the delinquent, which
method of attempting collection always in-
volves great waste of time and is likely to re-
quire a larger expenditure than the value of
the claim warrants. The larger debtor has it
in his power to inflict much vexatious delay
upon an urgent creditor and, as a last resort,
he finds it easy to fail in such a fashion as to
leave few assets for his creditors whilst he con-
trives to avoid risk of prosecution for crime.
A debtor who is too courageous or too well forti-
fied with legal knowladge to be frightened into
payment, and who is hardened to the pro-
cesses of the dun, is almost completely beyond
the reach of the man whom he has defrauded.
This is a fact whioch has been impressed by
painful experience, upon the minds of nearly
all honest business men ; and it indicates a con-
dition of things for which a remedy should be
supplied. We do not venture to suggest &
remedy. Indeed, to find one might be a task
of extreme difficulty. No doubt the old
fashioned plan of locking a delinquent debtor
in prison originated in a conviction that some-
thing should be done with him, and in a
desperate inability to devise any means of
compelling him to pay what he owed. Modern
notions will not sanction a return to im-
prisonment ; and legislation ‘which will
enforce payment where there is ability to pay
has yet to be devised. We express the opinion
that it will be a good while coming.

The system of credit-giving under which
we work is clearly unworthy of our advanced
civilization. In this respect general business
is conducted with a recklessness even greater
than that whioh characterizes the business of
fire insurance. The consequent losses are
enormous. The recorded bankruptcies in this
country in 1887 amounted to 9,634 with lia-
bilities reaching to $167,560,944. In 1884
there were more than 10,000 failures with
liabilities amounting to $226,000,000. These
figures of course do not include the great
swarms of bad debts made by merchants in
cases where the debtors did not formally fail,
but simply evaded payment. The gross losses
in both classes of cases mentioned would
probably very much exceed the large sum
we have named above. This is a fright-
ful burden for the business of the country to
bear. It involves, in fact, the imposition upon
business men of a tax so heavy that if it were
laid ,by any governmental sauthority there
would be an overwhelming demand for its
repeal. It is endured simply because there ap-
pears to be no practical remedy for the evil.
Themachinery in ase for obtaining information
on which to base credits is of the crudest
desoription.. The main dependence is up-
on private ocommercial agencies. These
are not without valane, in the absence
of anything better ; but they ocannot
produce satisfactory results as they are con-
ducted. Their process is the simple one of
inquiring of the parties themselves respecting
their condition, or of seeking the information
in & kind of hap-hazard way, of other persons
who may be suppnsed to have it. The value
of.the statements made by the parties who
are inquired of obviously depends upon the
charaocter of the individuals, which is indeed
largely the question at issue. That secured

from outsidersis nearly always guess work, ro .
ing upon a basis of “ common report.” Wh”'f
man guesses he almost invariably exagge“”' g
and he will do so certainly if he makes 8 |
pearances the ground of his conjecture. ;
hardly necessary to say that prosperous L
pearances, in the case of a business house, ¥

be the accompaniment of the worst k’" ]
of rottenness and usyally it is -
accompaniment of the mos$ dexﬁr"f‘ :
kinds of rascality. But there are few case®
which the most careful commercial age®
can give anything but a statement of the ot
side appearance and the general rumor %8
result of its investigations. If such a re 9.
be favorable, and the inquirer be anxiou?
sell his goods, the conditions of & eommef‘“.' :
transaction are at hand.

As in the case of delinquent debtoﬂ$
have no plan to present for improvem
of the existing methods. Any plan
can be conceived is surrounded by °
jeotions which appear to be really i ‘
surmountable. But the evil certainly 0118“.t
be curable, in one way or another. As bt
are, honest and capable traders are largely
the mercy of the dishonest and incapable:

is much too easy to obtain credit upon whit ‘B
to do business with insufficient capital.
much too hard to obtain exact informatio? "
specting the condition of the man who WA" g
oredit. It is far too difficult to bring to 167
either the man who will not pay if he canb®® ‘&
it, or the man who is running his busines? o
such a foolish fashion that he will not be ®

to pay even if he wishes to do so. If ther? ,na ‘
a remedy it lies in the direction of large * o
compulsory publicity of the financial condi

of business men, but we confess we do not P |
cisely perceive how this is to be obtained ¥!
out doing more harm than good.—T¢%" " |
Record.

LOAN COMPANIES’ BONDS AT
OTTAWA.

It has long been considered an anomf‘l_‘;:
thing that while provincial and mﬂﬂl"'w [
bonds were among the securities acoep' P 3
the Dominion Treasury Board at Omd"
where insurance companies require to mské 0
posits with the Government, the bonds Of.l
companies have, with one or two excepti®
been refused acceptance for this purpose o8
view of this state of affairs, a deputation *.
the Loan Companies’ Association, consi® ‘
of Messrs. J. Herbert Mason, of the C8%" ¢ :
Permanent; Walter 8. Lee, of the W' “,
Canada ; R.H. Tomlinson, of the British (1}’!" '
adian ; H. D. Cameron, of the Hamilto? Iﬁ‘i :
vident, and W. F. Bullen, of the Ontario ¥
and Debenture companies, waited upo?
Finance Minister at Ottawa on Tuesdsy ",
to urge that this class of securities sho®
tuture be taken by the Treasury Board P,
dition to those now accepted. The deput® ;
was well received by the Minister snd ﬁ“
Courtney, the Deputy Minister, and the ™* M
pretty thoroughly discussed. It i8 "
known that a very large amou?
these bonds is held by private inves
Great Britain as well as in Canada.
remember rightly, the amount of th
held comes to thirty millions of dollar® 'vol“
it seems inconsistent that that the GO n;
ment of the country should not receive :.u’
bonds as a collateral security when ins? oﬂd
companies are satisfied to invest their 2° .
in them. Of course, there are loan comF” .4
and loan companies, but so there are @ 00‘
palities and munioipalities. Tt will be ™ e
gary for the Government to discriminat®’

B
‘&mﬁ»?ﬁ ’
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:j::tiim not seem to be sufficient reason for

uary 1889, and that the amount must be carried
as an asset until it was disbursed. Mr. Forbes
stated further that in 1885 the proportion of
the expenses to income was 82 per cent.; in
1886, 76 per cent. ; in 1887, 55 per cent.; and
in 1888 it was something less than the last
figure.

The report was then adopted.

After some discussion as to tenders for the

Redford, directors ; Wm. Robertson, treasurer,

€ a whole class of securities of this and Geo. A. Faulkner, secretary.

INSTITUTE OF ACCOUNTANTS,

" ONTARIO.
A meeting of the Ontario Institute of Ac-
countants was held last night in the Board of

INION GOMMERCIAL TRAVEL-

LERS’ ASSOCIATION.

in85tnrds.y afternoon last the annual
, 28 of the Dominion Commercial Travel-

2ol g . . y ioe- i y M . . .
. Association was held in Montreal, the|auditing of the books of the association and as T:;;e Roo;n y hﬂ?e v1zefpt:sldenft h r H W
Presidey, . - . . . 3 .

t, ide t, Mr. F. Birks, in the chair. The|to the new certificates, the meeting proceeded Eddis, in the chair eature of the meeting
o Teonth, ’ T ‘ X ! was the reading, by Mr. Wm. Powis, F.C.A,,

gend’ . _ annual report, being for the year} to the election of officers. . : . .
" ot¥ Tth ingt o of his exhaustive and interesting paper on
ot stant, was submitted and taken| The voting resulted in the choice of the|yypjcipal finances. The paper will, we

haye bt;enh appears that 358 new members | following gentlemen :

admitted during the year, while 271 understand, be published by the Institute.

“em
hershl?rs have dropped out, leaving the mem-
934 P at the close of the association’s year

President—Mr. Fred. Birks, of the firm of
Belding, Paul & Co.

Vice-President—Mr. Gustave Piche, of the
firm of Piche, Tisdale & Painchaud, elected by

Owing to the lateness of the hour discussion
of it was deferred to a future meeting. The
gentlemen whose names follow were elected

o | it s o e st v, e e
mes? %“'Pan'e railway and other transportation| Treasurer—Mr. R. B. Hutchison, of Mills & Quebec ; William I,ienry I’{orsman Bra.ntford:
o o bygg, the raport states that the question | Hatchison, elected by acclamation. Joseph C. Gibson, Frank B. Whitmore, Paal
o ' onge liability, which had been a much | Directors—Messrs. Geo. L. Cains, of B.|yon gyeliski Will’iam Macdougal, Toronto. ‘
i 8 ngy foe’ has been settled by the adoption of | Greenshields, Son & Co.; W. Percival, of ' ’
s ¥ of the "M of contract, printed on the back | Crathern & Caverhill; John Taylor, of F.
hiod t“‘ure {;]efnb"'s certificate, which must in | Kingston ; J. A. Cantlie, of Cantlie, Ewan & TRADE IN TORONTO.
1y ;: ' mpleg c:;g‘_’ed by the owners of the goods or | Co.; 8. 8. Boxer, of Boxer Bros. & Co. Trade in this market seems to have been
g Ore jt w-ﬁled' as well as Dby the traveller,} Mr. Thos. Harries, the other nominee for generally satisfactory through the week. The
wh“;* g Tport Ul be honored by the railways. The | president, expressed the pleasure he felt in h of the holiday season has led .to .
i (hd ‘ berg duﬁegrets the loss of fourteen mem-|the election of Mr. Birks to the presidency. :Eeirs:;csa.l)es in :omey uarters, there h !
nt® of the ed“g the year by death. The trustees| Mr., Fred. Birks, who was re-elected presi- be th doi d a ! ; © a.g 108
gon¥. | digbune;c?honal fund report the sum of $98 | dent, thanked the association heartily for con- r:::e:?es e:ht‘x::r; i(:n(i:; o;y-tioeo l:tt:r o ;n
wﬂ"*; Presumpy,) Or. the education of four children, | ferring on him the highest fposition in their rgnent o a.,re ss,f'd to have been un sati:fai.
’hd.' ] threq e Y of members. The widows of the gift. His principal reason for being a candi- tory. There has been a little more busines;
g8 & | %o the ::bem deceased in 1888 who belonged | date the second year was that from his deal- doizl. in erain. and prices of all sorts have
, abl® *Dpears sl;al Benefit Society have received, it |ings with the railways he had all the details beengstea.dg; or,tendi: g upwards, with offer-
ro - B organiz;tio 20 each from the funds of that|of the new regulations at his fingers’ ends, and ings rather small. Not much ha.; been comin
? .gd ; 7 8 gty ",  fine suite of rooms at 260 t. | he was anxious to see the new clauses safely forward, and th.e eater part of the sa.leg
6% the °§tt§mve been secured for the uses of | inaugurated. made ha,.ve oonsistedgl:af grai: lying at outside
‘Pr" Vaoate jtq a%on, which was compelled to| Wy Gustave Piche had occasion already |points. Provisions have been fairly acti
with Th, Previous premises on St. John street. to thank th hen h lected. but th poin . alrly acuive,
ot | % Ve been hang 1 P ientl 0 1hank | em when he was elected, but the|and the change in weather seems likely to
e tted up, somely and conveniently | pgk waslagreeable and he would do it again. | give an impetus to packing and thus to lead
L e iy Personally it gave him the greatest pleasure, gtill farther improvement. This change
. ;Ts Bnm:’o:l]; ;éothe year was 523’158'82' Of | and he felt grateful that the association were :1(:\3, also, lead top increased sales of fugl.
T % m &gg’()c‘ was derived from ordufa.ry, disposed to consider the wishes of the minority | [ eather has remained dull with little or no
o ing Tehip %r::t::;tzzd 2516 ‘fx;'om S:phcs.;: of French members, who numbered 350 out of | change in prices; but green hides have found
o 163,89 5 g th » while interest brougit| o membership of 2,000. Matters were now | yolerably ready sale, and sheep-skins and wool
8lo% - ivegypy 1 IO sale of papers §29. Under | going ymoothly, they had gained marked vic-|have been firmer. As was to be expeoted,
i“w : Tiveq gy m ther;:hzed we find $21,500 de-{ torieq and were determined to retain their | much activity has been manifest in grooeries,
":"‘ Whie‘ Making ZOT:IH tr:f;eiAtbe:: iﬁg’g privileges. and while prices generally are fairly maintain-
b a 188‘:11” addeq ¢, the cash ph iD ’ be ’ Mr. R. B. Hutchison, the treasurer, was]ed; raisins however are a shade easier. In
:‘:o“‘ , ttea; Makes §5 569.81 tznthand b.:cenfm thr ’! geen so often he had nothing to say but to | canned goods the only notable feature is toma.
rer, : ae debis of ¥he| . ~nk them heartily. The finances were so |toes, which are apparently about to be * cor-
gioo® fing , o 00king now at disbursements we y e
P ang 1 oretary’s gglar $1,500 ; rent, ¢ hedged about that there was no chance for |nered,” and those who possess stock are pre-
- ght v, 91,500 ; rent, taxes, | dles* and the cross-firing at the anunal | paring to hold it for an advance. In leather
o § Nggy. $837.15; fitting up new rooms, res & © oros B © anunal) paring ; .
's‘i" ' t‘inm i genera} expenses, $423.61; enter. meeting made the treasurer’s lot not an en. |there is nothing of congequence doing, and
1 ; Yoy 0t aceount end a.m;us,l di;xne; deficit viable one. stocks are low. Drugs are quiet and weaker.
;w! Dhth c he total unger expenses is 84,351.46: Messrs. Percival, John Taylor, and Geo. L. Meta,ls. are repo'rted stagnant. For the ?’“k
o g luaemnit 08 absorbed $6,800, and accident | Cains, who had been chosen directors, were preeedmg_ Chnstmas ‘t‘he volume ”of-bns]'ne?s
7§ Yook '6923 ' 973244, Furnitare for new rooms | 8180 heard from. is good—in special.or *‘seasonable” lines it is
Do‘f ) ,‘659.9 5. Interest socrued is shown at| The annual dinner was appointed for Thurs- | YorY good,—but payments all round are un.
n "IVestments made during the year satisfactory.

LA
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m
0 thepe ?:tgage on real estate ar® $37,000,
'233.71. 8 balance of cash carried forward,

e iDVQ .
Sogpy Stments in bonds and mortgages

. T’
™ Tevenue, $23,158.82, and deducting

O] .
Pengigny, of LULO Rocount, $392.25, and the

of the caur
08 of rent year, leaves the
Diggy, . ets $68,558.66,

16 report was left over till the
ociety l:hthe r.ooms of the Natural
w of My, \’N en, in the necessary ab-
"W, Pel‘cile - Wadsworth, the secretary,
by . n‘lﬂiry&w Was appointed secretary pro
Why the gq 48 made by Mr. D. L. Locker-

.~ M of §11,000 death claims had

o
explai Ver t0 next year. Mr. George

day evening, 20th December, at the Bt. Law-
 rence Hall.

MARITIME COMMERCIAL TRAVEL.-
LERS.

Halifax last week, when that organization
was reported to be in a healthy condition.
The membership of the body now numbers
172, Its income during the year was $3,199,
and expenditure $1,198. There were mone.
tary claims paid amounting to $430, and the
balance remaining on bhand is $2,654. Mr.
W. J. Stewart, of Halifax, was elected presi-
dent; Messrs. T. C. Allen, James Fraser, J.
P. Wallace, J. W. Allison, of Halifax, and W.
8. Fisher, C. Marsters, A. Everett, and Geo.
MoAvity, of St. John, vice-presidents; Messrs.

BARK oF OTTawa.—A profitable business is
exhibited in the fourteenth annual report of
this bank. Having a balance to credit of

; to th,
, ﬂ" N Were a: xndsome total of $66,865. The — ‘ profit and loss of $35,140 brought forward from
r:n' 159 e cloge of the preceding fiscal | The annual meeting of the Maritime Com. | 1887, the net profits of the year ended with
" year: - Adding to this sum the cur- | mercial Travellers’ Association was held at | November last show about the same as last

year, viz.: $115,772, to be disposed of after pro-
viding for expenses, interest, rebate, and ba.d:
or 8oubtful debts. Of this sum, $70,000 has
been allotted for dividend of seven per cent.,
$50,000 is carried to Rest, making that
fund $360,000, and $30,912 remains, carried
forward at profit and loss account.
Ciroulation appears at $880,505 ; deposits at
$2,386,359 ; while immediately available assets
amount to $835,000; discounts to $3,755,000;
and overdue loans are $7,984—a small sum.
The address of the president, Mr. James

0ed that thege were notdue till Jan-

Cragg, Stairs, Woodill, Simson, Quinan, and-

Maclaren, takes a hopeful view of the lumber:
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and timber trade, in fact, he characterizes the
outlook for the coming year as bright. and
from his position and admitted knowledge of
the trade, he should be a competent judge
.The vice-president makes what Manitobans
“will probably regard as an under estimate
of the exportable surplus of wheat from that
province. His figures are 5,000,000 bushels at
the outside, yielding say $4,000,000, as com-
pared with 10,500,000 bushels of wheat and
wheat-flour yielding over $7,000,000, in 1887.
Disappointing as this may seem, when the ex-
_ pectations from the present year’s harvest are
considered, Mr. Magee concludes that the
Manitoba farmers must be getting pretty well-
off, and may fairly look for an enlarged acreage
and increased yield and exportable surplus
year by year. The board of directors was
re-elected.

—In August of last year the British Colum.
bia Board of Trade, whose headquarters is at
Vioctoria, sent to the British Chancellor of the
Exchequer a memorial praying that before
granting a subsidy to the C.P.R. line of steam-
ers to Japan and China, it be made a condition
of the contract that these steamers should call
at Victoria, both inward and outward bound
to and from Vancouver, to land and receive
mails, passengers, and freight. On the 6th of
the present month, the arguments of the board
on this subject are reiterated in a minute of
council, which further contends: ¢ That a
large number of incoming passengers, destined
for Victoria, travelling by this route, are put
to great inconvenience and delay by being car-
ried past their destination and then transferred
at Vancouver to coasting steamers by which
they are returned to Victoria. Outgoing pas-
sengers from Victoria are compelled to proceed
by coasting steamer to Vancouver and there
embark on the China-Japan steamers in lieu
of being permitted to join the vessels here.”
On the general subject it may be said that
while there are a number of reasons cited why
these Pacific Ocean steamships should call at
Victoria, the company is not likely to be influ-
enced to action by any other than those of
their own convenience and the question of
whether there is *“any money in it.”

—1It appears that a difference has arisen, as
we elsewhere note, between the shareholders of
the Montreal company and its lessee, the G.N.
W. company. A matter the adjustment of
which lies should not be obfuscated by un-
truthful stories. For example, the Montreal
correspondent of the Mail sent to that journal
what purports to be an extract from one of the
official reports of the G.N.W.Co. We have
ascertained by enquiry that no such report as
is there pretended to be quoted, was ever made
or issued by the company. Furthermore, the
alleged extract contradicts itself in stating tha
the company has been * paying continuous
dividends for eleven years and a half,”” when
as & matter of fact the company was not heard
of eleven years ago. It only took over the
Montreal company’s lines on the 17th August,
1881, and the Dominion Company’s lines at
a later date.

—There are still people who think that
more banks are needed in Canada, and whé
see no warning in the fate of the Exchange
Bank, the Bank of London, the ('entral Bank,
the Maritime Bank, &c., &o. We observe that
notice has been given in the Gazette of appli-
cation to Parliament to incorporate the Manu-
tacturers’ Bank of Canada, with headquarters
at Toronto.

~We observe with regret that the Govern-
ment of Manitoba proposes, in the course of
economies deemed necessary, to abridge the
work of the Department of Agriculture and to
do away entirely with the annual crop bulle-
tins. It will, we think, be conceded that
these bulletins serve an excellent purpose.
The commercial man not less than the scien-
tific observer is interested in them. They
serve not only to disseminate experiences of
practical farmers valuable to the new-comers
in a new country, but they afford forecasts of
the crops that are valuable to merchants and
bankers. We trust that Mr. Greenway and
his colleagues may yet reconsider their recom-
mendation and permit the Manitoba crop and
harvest report to be issued.

—LEngineers are at work making sarveys
between Digby and Annapolis. N. 8., at the
instance of the Dominion Government, with a
view to the construction of the so-called mis-
sing link between the Windsor and Annapolis
and Western Counties Railways. The former
road ends at Annapolis, the latter at Digby,
and between these places connection is made
by a small steamboat. Freight traffic ia im-
possible, and Halifax is cut off from the coun-
ties of Digby and Yarmouth. When the
“missing link” is completed two hours in
time will be saved between Halifax and Digby
and the latter city will become an active com-
petitor with 8t. John and Boston for the
Western trade of Nova Scotia.

—The grocers of Guelph held a meeting the
other night and decided not to give any Christ-
mas presents to their customers this year.
They also agreed to refuse to advertise on pro-
grammes in future. There are others than gro-
cers, in many places, who might with advant-
age debate the utility of much of the advertising
that is done, not only on fences and dead walls,
but on calendars, fire-alarm cards, and all
conceivable and inconceivable publications
with a ** guaranteed circulation,” when there
is nothing and nobody behind the guarantee.
The case of a standard publication or a re-

sponsible firm is a different thing.

—Our Halifax correspondent writes : Last
week, the Supreme Court refused to hear
arguments on the power of the Local Legis-
lature to pass an act licensing and regulating
the wholesale liquor trade. The majority of
the judges held that they were not an advisory

committee for the Local Government and that |

the Legislature could not submit a case to
them. Of course the judgment of the Court
could be obtained in a regular way, but not in
the manner proposed by the Government of
the Province.

—=8¢. Jobn contemplates expending some
$200,000 on the extension and improvement of
her water supply. A large portion of the
city which occupied high grounds is, we under-
stand, very imperfectly supplied with water
for both domestic and fire purposes, and as the
projected extension is strongly favored by fire
insurance agencies as well as by the larger
number of the heavy tax-paying citizens, it is
likely to be carried out at onoce.

—We acknowledge the receipt, from the
American Department of the Interior, of a
copy of that valuable work, * The Mineral Re.
sources of the United States,” for 1887, which
we shall have pleasure in noticing more fully
in a later issue.

—The Ontario Loan and Debenture CO%

pany declares a dividend for the current pad ¢ |

year at the yearly rate of seven per cent.
Peoples’ Loan and Deposit Company oné
gix ; the Union Loan and Savings Company

at seven; the Toronto Land and Invest®
Corporation at six ; the Manitoba North-W
ern Loan Company at seven.

—A new manager for the Huron & Ec* 1,

Loan and Savings Company has been ob )
in the person of Mr. George A. Somery
who has made a reputation for himself by ¥
clever way in which he hasmanaged the aff.
of the Guelph and Ontario Investment S001®
for some years.

—On Friday, the Master in Chancery !"d
down a rule, not necessarily final bat sabl
to be altered on further evidence, for the
muneration of the Central Bank liquids
The rate to be one and a quarter per cent:
moneys collected without pressure, and t
per cent. when pressure was used. ’

e

—The population of Toronto is shown b

the special census, now completed, to be 160
808.

—The British America Assurance Comp#® yg‘} ,

has declared a dividend of three and a half
cent. for the half-year.

—The Eastern Townships Bank has dwm’d

a gemi-annual dividend of three and a half

cent.
—

Mieetings.,

BANK OF OTTAWA.

The fourteenth annual meeting of the Bh"'o: : |

holders in the Bank of Ottawa was hel o
Wednesday, 12th December, 1888, in the B
office of the bank.

On the motion of Mr. Charles Magee, Sewﬁ‘; 4
ed by Hon. F. Clemow, the president, o&’b

James Maclaren, took the chair, and the
ier acted as secretary.
The president then called upon the
to read the following
REPORT. win‘
The directors beg to present the follo K
statement, showing the result of the baf®

business for the year which ended 30th Nove?"

ber, 1888 : —

Balance at credit of Profit and
Loss Acocount, 30th November,
1887........ Creesiersiannrene $

Net profits for the year ending
30th November, 1888, after de-
ducting expenses of manage-
ment and making necessary
provision for interest due to de-
positors, unearned interest on
current discounts, and for all
bad and doubtfuldebts........

35,140 #

Appropriated as follows :
Dividend'No. 24, paid

1st June, 1888..... $35,000 00
Dividend No. 25, pay-
able 18t December,
1888 ........ eeee. 85,000 00
Carried to Rest Aoc-
count............ 50,000 00 =
22 w2

Leaving a balance to be carried

forward at the credit of Profit 13
and Loss Account of..... e $ 30'(9)00 00
And making the Rest Account... 360,0%0 of -

It will be observed from the statemed .

assets and liabilities, which as usual '
g:niea this report, that the business "’w”‘y

nk continues to increase in a satis!

maanner.

o
eight ; the Home Savings and Loan Comps” B

o

— E |

O”hie‘~ ;

N
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‘inThe Offices of the bank have been carefully
o qﬂnng the year.
- Qugjeg officials of the bank have performed the
tory 838igned to them in a manner satisfac-
: e directors.

JAMES MACLAREN,
President.
ORNgy
STATEMENT OF LIABILITIES AND ASSETS
A8 ON 30TEH NOVEMBER, 1888,
N s Liabilities.
D&ED siroulation
- 1tg be&l'ilj in-
qu "e';:s poeee ... $1,908,285 80
Wtereg

393,073 49
92,386,359 29

Dye ———
"€ %0 other banks in Canada..

- 23,737 95
Ota]
0‘ . Yttt ittt ecessctnnnne 3,2 1602 24
%‘gﬁ Paid up....$1,000,000 oos »
maridend Ng'33° 777 %5000 00
w ®r dividends
Re.es:'ld .......... 193 00
ang ed for interest
Rebyg,® change.... 21,664 33
diloouon current
B‘hn% uts........ 23,188 55
and of Profit
Losg Account
ed forwarg. . 30,912 68
T $1,470,958 59
. $4,761,560 83
Deci Assets.
Domip ™ hand ....$ 137,070 26
h‘::imn notes on '
ol gy 1% %
Bﬂan er banks . 87,969 06
Oth%s due from ’
5::& banks in
%: ........ 99,490 65
't’ther dnek from
ore; nks in
ko dct:)nnftriea 237,035 29
o
Saaple e
D°mimo l(l}gsiom.. 57,369 02
m, vern.
emdebemmres. . 122,883 33
'l‘om

D'nble Dissets immediately avail-

OPOR ey 1 Sttt eeceenreeecnne $ 835,973 86

Lmnsl‘:ng’ g{ther banks unsecured 100,000 00

Logng ills discounted 3,755,744 18
tecypey Ofdue  not

Logy, . red

......

1,472 37
6,475 93

..............

Sstate
k (otl’;ethe property of the

Prom; T than. the bank
Mg, g?:) .................... 11,325 49

hthe bankon real estate sold by
ank Dremyec T e 2,465 00
e 45,104 00

$4,761,560 83

The Presi Geo. BurN, Cashier.
?OVing :ldgnt, Mr. Maclaren, said that in
tfg Much g CEHOR of the report he had not
208t gyer 8dd to it. The year had been in
p:“lnegs of {hl‘espect an uneventful one, the
TOng, Asome bank continuning fairly pros-
th n tran 6what larger volume of business
]e 88me gq ) 8acted, but the profits were about
P"lmnl and&st year, money having continued
d‘;"}ber tra, ethe rates of discount low. The
bry on, the o continues in a satisfactory con-
b%ght. and utlook for the coming year is
£ 15 bids fair to be remunerative

. for

| Whilg the *VD lumber and square timber.

: ap, ® yards at O i
camy ttawa and other points

uch

al o) crowded, and it would seem to &
%olq th:“::zgr a8 if large stocks remain un-
ty in 00‘: that on account of the great
or py h:n shipping it has been impos-
| thee bough‘ b 5:}'8 10 remove the lumber they
| for hangg of {: it has nearly all passed out of
| ren: O then o Producer, and is mostly paid
teeiden, gy Moved, seconded by the vice-
the Ctorg now.r agee,  That tife report of the
10formg,; ead be adopted and printed for

tio™: Magee R of the shareholders.”
0 of the t:&ld that in seconding the adop-
!atisf&ctl_”rt he did so with more than
“;05, for the _reason that he had
. u:nw Wweeks, in company with the
bank ", visited all the branch of-
» 8nd at Keewatin and Winni-
. ather, one of the directors,
™. 1t afforded him pleasure

to be able to assure the shareholders that the
business continues in a sound and healthy con-
dition at the branch offices as well as the head
office, and at each point it is conducted by a
reliable and efficient staff. The managers ap-
pear to have the confidence of the customers,
as well as of the commaunity generally, at their
respective places of residence. He continued :
The president has spoken of the condition of
the lumber trade, and I think all those present
will agree with nfe that there are few men in
Canads better qualified to express an opinion
on this great industry. While it is true that
many of thebank’s customers in the Ottawa
Valley are engaged in other callings than that
of lumber, yet on the prosperity of that trade
dependsin a great measure the success of many
other branches of business, and it is pleasing
to be assured on such good authority that the
prospects of the trade in lumber and timber
are so bright for the coming year.

Perhaps the most important branch of the
bank is at Winnipeg, where we do a large

principal commercial houses.

Business in Manitoba has, until within two
or three years past, been confined to supply-
ing the wants of the settlers, but the basis of
fature business in that province will undoubt-
edly be the exporting of the surplus wheat and
other farm products. This business 18 already
assuming considerable proportions, and it may
be interesting to give you the results of 1887,
as prepared by the secretary of the Winnipeg
Board of Trade, and an estimate for 1888,
revised up to the first of the present month :—

STATEMENT FOR 1887.

Bush.
Wheat exported to Eastern Canada
anda Europe........c..ouviuais 8,500,000
Converted into flour in Manitoba.. 2,600,000
Used as seed, 520,000 acres........ 1,100,000

In hands of millers and shippers
and farmers for close marketing 1,200,000

13,400,000
To these figares may be added an amount
(equal to & sum sufficient to make a grand
total of 14,000,000 bushels) to cover the wheat
used as feed on farms and what is still un-
threshed, or at such remote points from rail-
roads that it will not go into this year’s busi-
ness.

From this it will be seen that the wheat
orop of Manitoba in 1887 amounted to 14,000,-
000 bushels, of which were exported to Eastern
Canada and Europe in wheat and flour about
10,500,000, and the total valae of the exports,
including other products, was over $7,000,000.
This year the exportable surplus of wheat will
not exceed 5,000,000 bushels, after allowing for
home consumption and seed. This great fall-
ing off is accounted for by the damage caused
by frost and blight. The total value of the
exports from the crop of 1888 will not, it is
estimated, much exceed $4,0000,000. This
would make total receipts from exports alone
in the two years of $11,000,000, distributed
among about 16,000 farmers, and goes to show
that the farmers in that province must be
getting pretty well off, the deficiency in quan-
tity this year being largely counterbalanced by
the high prices which have prevailed. When
in Manitoba in October last, wheat was selling
from 80c. to $1.15, according to grade. The
prospect of fair prices next year has caused a
much larger acreage to be prepared for seeding
next spring, so that we may fairly look for an
increased yield and exportable surplus each
year ; and I believe that before many years
Manitoba and the North-West Territories will
be recognized as one of the principal sources of
the food supply of the world, while the re-
moval of the surplus to market will require all
the available resources of the banks, and will
tax to their utmost capacity the existing as
well as the contemplated new lines of railway.
I have perhaps occupied too much of your
time with this subject, but as the nature of the
business is rapidly changing in Manitoba, and
a considerable proportion of the bank’s funds
will probably be emploged during a portion of
each year in the grain business, I have thought
it desirable to take this opportunity of direct-
ing your attention to it. I have much® plea-
sure in seconding the motion for the adoption
of the report.

Mr. John Mather sajd that he begged to
confirm from an independent source the accu-
racy of the estimate of this year’s crop submit-
ted by Mr. Magee.

The president, before submitting the motion

business, and have as clients some of the ¥y

for the adoption of the report, said that if any
of the shareholders desired information he
would be glad to answer any questions regard-
ing the pusition of the bank.
Mr. Sheriff Sweetland congratulated the
board of directors on the satisfactory showing
they had made this year, and was glad to learn
from the remarks of the vice-president that
the business of the bank in Manitoba was on &
sound commercial basis. He thought the
best proof of the bank being in & healthy con-
dition generally was the receipt of his semi--
annual dividend cheque with regularity.

The motion for the adoption of the report
was then put to the meeting and carried.

The following motions were then put to the
meeting and carried unanimously :— .

Moved by Mr. Andrew Masson, seconded by
Mr. George Edwards, of Thurso—That the
thanks of the shareholders are due, and are
hereby tendered, to the president, vice-presi-
dent, and directors for their:careful attention
to the interests of the bank during the past

ear.

Moved by Sheriff Sweetland, seconded by
Mr. J. Ballantyne—That the thanks of the
shareholders be tendered to the cashier and -
other officers of the bank for the efficient man-
ner in which they have discharged their re-
spective duties.

A motion was introduced by Mr. James
Cunningham, seconded by Hon. Francis Cle-
mow, amending by-law No. 7, and adopted.

Upon the motion of Rev. Thos. Garrett,
seconded by Mr. J. G. Whyte, a ballot was
opened for the election of directors for the en-
suing year, Messrs. James Cunningham and
G. Edwards scrutineers.

These gentlemen reported the election of
directors as follows :

Messrs. James Maolaren, Charles Magee, C.
T. Bate, R. Blackburn, Hon. George Bryson,
Hon. L. R. Church, Alex. Fraser, Geo. Hay,
John Mather.

At a meeting of the newly elected board of
directors held subsequently Mr. James Mac-
laren was re-elected president, and Mr. Chas.
Magee vice-president.

COMPETITION.

He is but a poorly equipped merchant, men-
tally and financially, who cannot conduct a
successful business in a neighborhood where
there are no competitors. His charges may be
high, the service poor and goods inferior, and
politeness utterly lacking, yet there shall be no
reason why he may not amass a comfortable
independence. He may even fail toavail him-
self of that great essential, advertising, and
still he may gather in the ducats. But the
average merchant is not so fortunately situ-
ated. Instead he finds his fellow-citizens in-
spired with the same ambition and enterprise
that has emboldened-him to enter mercantile
life, and nine out of ten of them possess a
serene confidence in their ability to run a
store. Consequently our merchant has rivals,
and the better the location, the more numer-
ous the stores. Then it is that he realizes the
truth of the adage: Competition is the life of
trade. He has a mental reservation occasion-
ally with that moss-grown chestnut, and when
the red flag begins to appear as the stores
grow thicker, it dawns upon him that compe.
tition often is the cause of a great mortality
among the traders.

If he attempts to choke off the new comers
by cutting prices to an unprofitable level, it
will be a simple question of who has the
longest purse, which of course includes the
matter of credit or standing with the whole-
saler. A great many merchants succeed at
this game, but after their object is attained
they find themselves seriously crippled. If,
however, wiser thoughts prevail, and the old
established dealer depends upon reasonable

rices, good service, honest dealing, and affa-

le treatment of customers, the storm of com-
petition sweeps by and leaves him better off
than before. Competition is not an evil if the
dealer meets it in & proper spirit, for it keeps
him from sinking into the ruts of old and
played out methods. It keeps him bright,
energetic, and abreast with the times. But, as-
we said above, it must be met intelligently.
Good goods are an essential. By this we do
not mean that the merchant shall obstinately
insist op handling only the most expensive
artioles in a neighbourhood where only those
of moderate cost are in demand, but the cas-
tomer should invariably be given good value

for his money.—Glassware Reporter.
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STATEMENT OF BANKS acting under charter, for the month ending 80th Nov., 1888, according

CAPITAL. LIABILITIES. Lo
- o
Deposits Prov.
NAME OF BANK. Dominion | held as Prov. | Gov'nt. gg‘l
Dominion | Governm’t | security | Gov'nt. deposits Other n
— Capital | Capital | Capital | Reserve | Notes in | Governm’t deposits (for Dom.|deposits gayable deposits [
author- sub- paid Fund. | circula- deposits “gysble Govern't [payable r no-|payable on
ized. soribed. up. tion. payable on r notice/contracts| on tice or on| demand. ~
ONTARIO. demand. |or ona fixed a.%d Ins. [demand| a fixed -
0'8. .
Bank of Toronto.....eceeeeee. $2,000,000( 2,000,000 2,000,000 1,350,000 { 3,603,094 :
Oan, Bank of Commerce...| 6,000,000 6,000,000 8,000,000! 600,000 200,000  4.215,971 -
Dominion Bank .... .{ 1,500,000\ 1,500,000{ 1,500,000/ 1,150,000 b e n ) 2,948,852!
Ontario Bank .... 1,600,000 1,500,000 1.500,000" 550,000 150,000, 1,801,162 -
Standard Bank. .| 2,000,000 1,000,000 1,000,000, 380,000 -
Federal Bank .... .«-o| 1,860,000) 1,350,000 ,350,000,  Nil. -,
Imperial Bank of Canada.| 2,000,000 1,500,000 ,500.000, 600,000 -
Central Bank of Canada ...| ......cococveee wvriisserine] evevercnnnann [T -
Traders Bank of Canada...| 1,000,000 625,000 581,205, 15,000 -
weeof 1,000,000 1,000,000 1,000.000‘ 860,000
1,000,000¢ 1,000,000 1,000,000, 360,000
1,000,000 500,000 341,384 50,000 -
1,000,000} 1,000,000/ 185,108 Nil, | -
12,000,000/ 12,000 000 12,000,000: 6,000,000 6,007,211 4,873,375 2,500,000 84,378° 106,506 11,415,8 ’5} 17 :
4,866,666/ 4,866,668 4,866,666{ 1,174,666, 1.278,891 9,459 800,000, 991, 50,523 1,466 726 o -
.. 1,200,000/ 1,200,000 1,200,000 800000 5839 20,617 9,310  327,703! 1,335,512 1,785 -
Banque Jacques-C 600,000 500,000/ 500,000, 140,000] 444,130 FY 1T RN B R 000 711.855, 5%‘ N
Bangque Ville-Marie ......... 500,000 500,000 478,430 20,000 451,155 23.796 187,211 gi" -
La Banque d'Hochelaga...| 1,000,000 710,100 710,100: 100,000 634,791 VU’ -
Mol Bank 8,000,000/ 2,000,000/ 3,000,000 1,000,000, K 3,1 'ﬂ -
Merchants Baauk............... 6,000,000/ 5,799,200  5,799,200' 1,920,000 5,284 008 "
B Nationalo, 1,200,000 1200,000] 1,200,000 100,000 635015 - :
uebec Bank 8,000,000/ 2,500.000] 2,500,000 425000 1,500 -
nion Bank ..., 1,200,001 1,200,000 1,200,000: 100 000 9] l.%u , :
Banque de 8t. Jean ......... 1,000,000 500,200 227,080 1,000 539! M
Banque de Bt. Hyacinthe.| 1,000,000 504,600 264,870/  Nil, 41,998) 25,257 49,239, s
Eastern Townships Bank.| 1,500,000( 1,483,9C0| 1,468,856 ’ 450, 6,329,............... 472,420 1, :
NOVA SCOTIA. | o )
Bank of Nova Bootis..... ... 1,250,000/ 1,114,800 1,114,300, 400000/ 1,865,931 359,208 1,027,103 Q,W&w ] -
Merchants Bk. of Halifax.| 1,500,000 1,000,000 1,0(0,000 160,000 996, 185, 812,977 lﬁsg' ;
People’s Bank of Halifax..| 800,000, 600000/ 600,000| ,000] 186,711 12 209,100' 2785, )
Union Bank do 500,000 500,000 500,000  41000| 237783 9. 187,381 AT :
Halifax Banking Co .. 1,000,000 500,000 soo,ooo' 000 498,218 36, 336,975 LEeal .
Bankof Yarmouth 300,000 800,000 800,000 ,000 70,181 21 71,428 54 :
!E,xoh e Bk. Yarmouth. 280,000/ 280,000 247,072’ ,000 87414 ........c.. 24,955
fotou BanK...... .....ocoveveee] sinvivinniinn] siveeniieniens [T It [T AT " eensan cieeenen.
Commercial Bk, Windsor. 500,000 600,000 260,000 65,000 62,966 16,765 <
NEW BRUNSWICK. | .
Bank of New Brunswiok... 500,000 500,000 500,000 350,000 464,401 69,161
Maritime BE. of D.Of O8I | .......o.eeeo. | woevecueiecnsl wovriaeiomsvesfovenresrsssrens] vvons
8t. Stephens Bank............ 200,000 200,000 200,000/ 30,000 154,035 12,829] ...oeveeirnnne]on, i :
ANITORA, ! t o
Oom.Bk.ofMa.n..WinniKeg 1,000,000 583,100 360,510, 25,000 808,355 [ETTITYNS RO TSR 25,617]..ccenrennnns 309,772
BRITISH COLUMBIA. | | 73
Bank of British Columbis| 9,733,333| 2,433,333| 2,433,333 511,000 863,453 348,594 | .ioiviiiene e 22,519 345,680 1,259,394'; 4_‘&‘,-‘
Grand total .............| 75779,998| 62,250,899 60,231,091, 18,940,665! 33,060,933 6,767,676 5,000,000, 343623 563,414 2,284,017, 53,187,384 66,165
! ! | , : —
ASSETS.
H -
Balances | Balances | g g %
Balances | 410 t’ron:’f due {ron:ﬂ] Public .E ; | Loans | Loans Loans
Notesof | due |G | Raul |Dominn{securi-| 2 & [secured | on to or |Loans
BANK. Domin’n| and from or from | orfrom |GOvern-| ties | ¥ ¢ E £ | by Mu- | current| Loans |depos- | de
8peocie. | Notes. | Cheques| other other other ment | other nicipal, jaccount| &ec., to |itsin |in
— on other| Banks | poboT banks or | deben- | than 83 8 Cans- | to Mu- | Corpo- | other | bask®
ks. | in encies in agencies in|'2re8 or| Caua- | g | T ¢ | dian or |nicipal-| rations.| banks | unse;
Canada. ‘3!0.,0 ge United| &tock. | dian. g% g 8 | Forei ities. secured| ©
ONTARIO, countries. | Kingdom, g g g @ | bonds.
. ; T
Bank of Toronto...| $351,070 3%.510} 481.241! 110,876 179,909  874,547) ............ } 11,518 336,435
C.Bk of Commerce| 485,828 664.977t 690,941, 159,749 148,265 360,443, 2,088,623
7 866,855 269,143, 194,763 crersensl 3 37,352, 417,639
o 331,501 275219, 122,906 113 816! 286 19 368 ...l
288,4532} 173,3;‘5‘; 211,416' 000 ‘ 373,145 237,590; 55,000
) ) FISTYTTTTrTyeny poN 4,800 ... .. ceeeennn..
Imperial BankCan| 330,460, 592,561] %3.196! 142,092 . 860,971 629,418; 875,654
Central BK. Of CBIL| ..covvvecens wocvervrsveslsrsensenmnnsnns frves eevenrenst l ceeeer e
Traders Bk.ofCan.| 81,871! 209,969 95,904 ,036, 84,900 85,5000 .........
Bank of Hamilton,, 145714| 916,205/ 100,8-4| 136278 825,504  10,858] 417,848 ...
Bank of Ottawa ....| 127,070 104,wa 87,969! 99,490, ,0468° 18.560’ 787,222! ..
Western Bk. Can.. ,696] 43,820 32,189 383699 et 20,0240 L L.
Bkofqléolgg%né()un‘ 10,875; 10,602 ............] 1,500
. | i
Bank of Montreal..| 2,701,725, 2,643,404 1,205,688 261,745; 1,269,494 ......... 1 1,174 378' 1,271,342, 7,597,373;
Bank of B.N.A...... 360 J98) 660,705] 268,438 47,717 i 1007,528! ,640) 1,038,829:
Bank du Peuple... | 66934 216,614 274,099 18.581] 382,712 62,38, .
Bk JacquesCartier| 26,804 ,622; , 19,059 200,000} ......... .
Bank Ville-Marie...| 153850' 31,383]  47.388| 54,634 = . 1,662
Bk de Hochelaga... 40,7323 51,127, 63,954 97,800} [PTRRT 234.704f 50,000‘
Molsons Bank 545, 418 046] 268,183 105,768, 1,807) .. 271,568 119,88 773389 ,000:
Merchants Bank 406,113, 977,994, 67 160,434! i 19,467 .. 1,274,195, 267,886, 2,040,326° 87,869 ..
Bank National 117,701} 144425  115,727i 243,635/ 26,102} ............ . L
ebeo Bank... 690, 626,484 142,177/ 64,681 149,827| 582,236 65,0:0
nion Bk of L., 66,772] 228,241 130,347/ ,088) 130,814 ......ccoeeein| 20,0000 .0t e L T620105) ST .
Bank de 8t. Jean... 2,291 5,657 4,208, 4450671 TTT0L e | veereeeenevenen o | eesreeeneal e
B.de 8t. Eyacinthe 10,660 12,045 6,921 480450 2104} .| T T T 00000 7e.100] L o -
Eastern ’1‘% Bank.| 112,335 ,628 50,604 339,929 15,634 ...
NOVA S8COTIA. i I |
Bk. of Nova Scotia| 198964 ,8041 147,978 43.995! | 82,306 ...
Merchants Bk. Hal.]| 129,0-9 312,638 149,100 22,706‘
People’s Bk of Hal.| 33911 2400, 19070, 106127 625081 61,388| | TV N TGRRB| e | ) OTE
Union Bk of Hal'x.| 81,241 42,467 29,311 368 22918)  82108| 1,000 201,400 620189081  2.0BL! o] T
Halifax Bank'g Co.[ 33,651; 90,253 74,840, 1200,
Bank of Yarmouth| 17,072' 22,474 14,791 81,063(
Exchange Bk Yar. 6,440 4, 7122 12,965
Piotou Bank .........| .ceceveeeee| reervrnenee] vriiineneenen et e L T N ] e e | 19,544
COom. Bk. Windsor.| 14,929, 10,662 5,037 | 14,708
N. BRUNSBWICK. ' :
Bkof N.Brunswick| 121,884 134,218 54,713 36,524
MaritimeBkofCan| ............ I ervrnereren | sesasnensnsans [—— SR b
8t. Stephen’s Bank 25,847 7,636| 19,651
MANITOBA. - i
Com. Bk. of Man... 14,7100 47,179 45,318; 40,487  2867L1  3,618) .........|.is
B. COLUMBIA, I :
Bk.of B. Columbia.| 210,369) 218,043, 14,331 1,844/ 99,980 i 785:345) ....covvveeeveerrenne
Grand Total .........| 7,441,767/10,463,140 6,4(5,914' 3,617,948' 21,176,469; 4,659,927, 2,071,576 4,486,970 1,388,953‘ 543,672 3.650,953'18,509,7:&8‘ 690,097
|
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w by the Banks to the AUDITOR OF PUBLIO ACOOUNTS. FIRE RECORD.
- —— e . .
OxtARIO.—Sarnia, Dec.—The insurance on
'«n“mm| LIABILITIES. \ l gle Allexaén%sr Hom;e15 hog&l) wass 02,501(: IeIach in
oy ) | oyal and Western, $1,000 in Scottish Union;
b "igoans from or] Due to ?,?:s"& e %t& {:53‘; Liabilities _ Messrs. Johnston Bros., lessees, had $3,300 in
Mbw ----- o| other banks | or to other | or to other |not included Total Directors’ | Lancashire and $1,000 in Royal on contents.
Canggy | 7,0ther banks in banksor | banksor | underfore- | liabilities. |liabilities.| _ Hamilton.—The loss to the Osborne
Bectreq | im Canada Canada. | ageneies in | agencies in |going heads. Kill : 3
unsecured. toreign | the United illey Co. by the late fire is placed at $46,000.
| countries. | Kingdom. There was $25,650 insurance.—— Flesherton,
T 1 i | T T 3.—S. Damude’s tannery burned, loss $7,500,
40,618 | ; 80012 : 7352879 51893 insurance $3,500. — Thorold, 4. — Jarret
684} 63195 L. . 211,396 18'%' o ﬁg'ggg Rogers’ frame building burned, loss $1,100,
. 6486723 ' 100991 | insurance $900.——Paris, 4.—Needle factor,
4,4422, | 22_8],823 of Messrs. Dixon & Davidsonhdestroyi .
1 L. Principal loss, machinery, which is costly.
: 7'72“65 ...... ?_‘f?’?# Loss about $800. No insurance.——Thorold,
1961,463 4723 | 7.—John Cloy’s grocery and ship chandlery
g»%-% 31,64 | on the new Welland canal burned. Losson
128,203 213?3. building and contents $11,000 ; insured for
5170 4977 | $6,500 in ZEtna, Pheenix, Northern, British
America, and Citizens’.——Owen Sound, 13.—
%gﬁm 6g‘1)°3g‘6 Wilson’s furniture warerooms damaged, cause
4,450,705 297156 | 8pontaneous combustion ; loss $1,200, covered
issg‘g'% }5‘.’3‘3‘ in Lancashire.——gongon, 14.—Wm. Ellis’
1 881 | gaddlery works and the Farmers’ Advocate
1165850 | 121a0l1 office partly gutted. Ellis’ loss $1,600, Wild
14,094 850 1,577 421 | about $700 ; loss covered in Caledonian, C. U.,
§'$§2,§ 71,49 | Pheenix, N. B. and M.——Belleville, 14.—
0457041 520961 Tickell & Sons’ furniture workshops badly
155,962 19,921 | burned, loss probably $5,000, insured for
679,609 76.211 | $4,000.——Drambo, 10.—Jos. McLean’s dwel-
222,653 27,79 | ling burned, owned by D. K. Fair, who loses
$600, insured in Berlin Mutual for $425.
5,997,907 123 298 Oreer ProviNces.— Victoria, B. C., Dec. 4.
3»'“‘-%; 2&;% —The Rock Bay saloon, near Esquimalt,’
811,769 096 | burned ; insured in the Royal for $1,000. The
2,071,891 41,527 | stock insured in London, Lancashire, & Globe
495,228 80,240 | for $600.——Quebec, 8th.—Fire at Marsh’s
117639 99553 | ghoe factory badly damaged building and
5,062 | " 98,603 | machinery ; covered by insurance of $55,000
in eleven companies,mostly English.——Mont-
1,833,718 210940 real, 8th.—Fire at Snowdon’s hardware store ;
. Lessms | 0MO| damage by fire and water $5,000.— Hotel
297,800 Trgbrlnblay damagel;l, 840%—3). D&lmi;.iue’s
stables gutted, 4 horses burned and sleighs
716840 | 29574 | und carriages lost. Loss probably 81,200.i-
“5»!77” SO 3,417,986 ‘ Nil. Kéntvti)lleﬁ N. %, 7th.—Dabm?§e to New gtar
- —_— office by fire and water; building insured in
\\1-638.318 1043794 e 649,600 | 175,376,980 | 8,394265| Qyeen, plant in Commercial Un%on.——Win.
nipeg, 10th.—Rogers, elevator burned wich
\ ASSETS. most of contents; loss $12,000, insur-
: . ance $8,000.——Alymer, Que., Nov. 24.—
Othey | i | Average | O'Reilly’s brick block burned last night.
mnt ‘Nm,’ &c Other Real | Mort- Average | amount | The value of the building was $8,000 and of
d"“')nnt. OVerdue” ‘a‘::— Overdue f)&lt;:: 8%:“1111 22:1:: Total omo;mt» b stock about $20,000. Insurance, $13,500.——
aid | Audnot | debts | debts | ‘than | Estate Bank | Assets o of o | P9min- | Montreal, Que., Dec. 4.—Fire broke out in the
go:,.?:e- Socuryy | DOt |secured. the Bank| sold | mises. |inolud'd) Assets. eld | Notes |extensive premises of Lyman, Sons & Co., and
Puby,, - Pre- | by the before. during | held |did immense damage. The eastern wing was
4 mises.) | Bank. the | during |completely gutted, and & valuable stock of
) rmon month. | ingtruments, appliances, drugs and sundries
l l damaged. Including the damage to the
B0 g RIS WA | S B oio0n, “The folowing is a st
)14 : 969! X ,000 an ,000. e following is a list
168,988 53:23% %:;gf'?gg;‘ %'% ;gz'g‘og of the insurances on the building and con-
26,816 ,925:5941 1261430 256,300 | tents :—Atlas, $2,500 ; Atna, $7,628; Cale-
52,924 1493.048[ 484 | donia, $5,000; Citizens’, $8,057; Commercial
222 9'99‘529\ 334823) 495,513 Union, $5,428 ; Glasgow & London, $6,100%
18,025 “’gjgég;gggl" 4951, 174954 | Guardian, $7,628 ; Hartford, $10.628; Im-
ll,o% 81,947 5,385,391l 148,997) 199,040 | perial, $10,628 ; Lancashire, $4,828 ; Liver-
e ] (80200l A AASER AT T 560, {'ggém; %%; 2-&3 pool, London & Globe, $12,628; London As-
Mo 00| 0] IAWLL LB .| i | crennninenne] e el T1TE819 v | et %41 surance, $10,000 ; North British and Mercan-
a3 i tile, $7,628 ; Northern, $5,000; Phcenix of
1&496 0 o 3..?(.1‘3..13.8.2. ig'%%gi 2.%‘:3.2?2 ﬁy;g?.ggg Londop,$7,200; Queen Office, $5,128; R yal
de 90518 38305 09,110 bGidud| 78 8038,620| 65783 916,334 Canadian, $7,628 ; Western, $11,628 ; total,
LB515sq 6566, 54184 31138 62365 100448 2557881  27.9:9 86,566 | $135,265.——8t. John, N. B., Nov. 26.—The
13:“" 503 30 657 i 75,50 8114) ' 26,47 291134 2,050.'357; 15,112] 18,441 | woollen mills and tannery of J. M. Johnson &
xgi‘aﬁﬂs lﬁ;},% 32%22 52’33 56,000, 32'%2 :3’%'7{'9: 5;;’332 79'%2 Co., Portland, destroyed by fire together with
[Tved 30996 16458 435%0| 446773 90405 22044719 405000 Bl4000 | 2 laTge quantity of stock. Loss, $8,000; in.
L7151 278463)  44924) 9857 65000, 94,82) 3979.675) 120,00C[ 150,000 | sured for $4,000 in the Western, Quebec, and
- ggtm 590101 ma mew Egg-gfsg 802196 88810 82057 364344 | Central ——St. Stephen, N. B., 23.—The new
'-7&%2 I L700[ covcerri e?:llial {1638 52:2708 9.9 | brick confectionery manufactory of Ganong
32,101] 96155 7745 10,679 4218 1233776 8673| 9,777 | Bros. totally destroyed by fire. Loss, $50,000;
. 18,187 81,672 98,676, 100,000 5,960/) 5256101 109,043 1,086 | insurance, $35,000.——Charlottetowu, P.E.L.,
3:%,'%: 27.—James G. McCallum’s barn, near here,
911,309 15,173 117,007 1,505] 7,657,819] 194495 207,007 | burned to the ground and 22 head of cattle
852, 000{ 18299, 5,054,038 119000/ 280,000 | were cremated. Loss, $3,000.—Montreal,
1t 900 33201l 9497 | Dec. 4.—Fire in the Atna Insurance Com-
pany’s buildings did $1,500 damage.
—1In the early years of the present century,
J. B. Leduc was & jolly French-Canadian,
living in the old township of Malden, Essex
County. He loved his horse and caleche, with
which, during the winter, he used to take jour-
=7 | neys to SBandwich and as far east as Chatham.
] But he loved still better the three bright
13,083 39,668 | dgughters of which his family oonsi;ted. All
12,500| .......ccne 818! 18,047 80,832 093] 170,080 | three are married, are yet living and in good
61416 oeoe1 8,7:'698 P > -ﬂ————}-‘}'—.-———-‘—‘é health. Mrs. Ouellette is 91 years old, Mrs.
’ 698, 5,165,596, 356,808,186 7,438,759 10,175,442 Cabana is 83, and Mrs. Resume is 81. The
—___"_ . | husband of the last still keeps her company in
this vale of tears, and is hale and hearty at

J. M. COURTNEY, ‘Deputy Minister of Finance.

the age of 87.
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Leading Wholesale Trade of Hamilton.

Knox, Morean & (0.

WHOLESALE DRY 600DS,
HAMILTON.

OUR FALL STOCK OF

Imported & Domestic Goods

NOW COMPLETE.

Customers can rely on prompt execution of orders
given to our Travellers,

Personal Inspection Solicited.

ADAM HOPE & CO.,,

HAMILTON.

Sole Agents in Canada for

THE SHOTTS IRON CO., GLASGOW,

Offer for sale for spring delivery

No. 1 Shotts Pig Iron,

ALSO

No. 1 SUNMERLEE PIG IRON,
No. 1 LANGLOAN PIG IRON,

No. 1 SIENENS PI6 IRON,
For Prompt Shipment ex Yard.

Hamilton, Aug. 31st, 1888, |  PRIGES ON APPLICATION.

JAMES TURNER & GO

HAMILTON.

Offer their fine stock of Christmas Fruits at low
prices to the trade.

BLUE FRUIT, all kinds packed by Casada.
VALF NCIAS, best selected Ondara layers.
VALENCIAS, fine offstock, Pons & J. Morand’s.
SUL ' ANAS, finest at choice packed by Whittall
FIGS, Eleme, 14 oz. and 10 1b. boxes, ¢ “

s “ 7 Crown, magnificent goods, *
CURRANTS Provincial & Filiatra, brls. & hf. bls
DATES, cases best new layers.

NUTS, Brazil and Naples Walnuts.
PEELS, Crosse & Blackwell and Leghorn.

JAMES TURNER & CO.,

HAMILTON, - - - Ont

B. GREENING & CO0.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

NEW JAPAN

TE/_AS !
BROWN, BALFOUR & G0.

WHOLESALE GROCERS,
HAMILTON, ONT.

Lommercial,

MONTREAL MARKETS.

MoNTREAL, 19th Dec., 1888.

A violent storm of wind, hail, and snow
came upon the city on Monday night. First
came hail, then the wind increased to wixty
miles an hour, from five to eight inches of
snow fell, and to-day people are wading and
floundering about. Some chimneys were
blown down, some signs also, and telegraph
wires. Trains were delayed from half an hour
to an hour and a half. This is bad for business
at the moment, but the snow is welcome and
will brisken up the Christmas trade.

Asrrs.—Reoceipts of both pot and pearl ash
have been light. Business is quiet and prices
steady at $4.00 to 4.10 for first pots, $3.50 to

13bt>5 for seconds. Pearls, $5.90 to 6.00 per 100
8.

Boots, 8HoEs AND LEATHER,—The week just
closed has been an exceedingly quiet one, both
in leather and shoes. Very little improvement
is looked for until after the holidays, and
generally speaking there is but little change
to be noted from former list in regard to
prices. We quote :—Spanish sole, B.A., No.
1, 23 to 25¢c.; ditto, No. 2, B.A., 19 to 20c.,
No. 1, ordinary Spanish, 21 to 2¢.; No. 2,
do., 18 to 19¢.; No. 1, China, 18 to 19c.;

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & C0.

Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE!

BOND OR FREE,

MERCHANDISE, FURNITURE, &c.
3 SHIPPING EXITS.

PROMPT DELIVERIES.

DICK, RIDOUT & CO.,

11 & 13 Front 8t. E., Toronto.

NoTe.—Office to let with Storage Accommodation

STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS,

TEAS. - COFFEES. - SUGARS,

No. 2,17 to 18¢.; hemlock slaughter, No. 1, 2303

260.; American oak sole, 39 to 43c.; British " 1
sole, 40 to 45c.; waxed upper; light and medi ;
80 to 34c.; ditto, heavy, 27 to 30c.; grained,

85c.; Bcotch grained, 33 to 40c.; splits, 18 bs :
16 to 23c.; do., small, 12 to 18c.; calf-splits %"
to 33c.; calfskins §35 to 46 1bs.), 55 to 65¢.; jmt
tation French calfskins, 70 to 80c.; russet sheéF’ )
skin linings, 30 to 40c.; harness, 21 to

buffed cow, 12 to 13}c.; pebbled cow, 11t0
rough, 21 to 23¢.; russet and bridle, 45 to

Breapsrorrrs.—The cable reports from E:‘d
tish markets report wheat and corn quiet 82"
steady, and flour in Paris quiet. The qusntif |
of wheat in sight, 61,500,000 bushels, i8 & )
smallest at this date since 1883, but has "!'
creased 5} millions in four weeks. The C
cago wheat market, which opened strong -
Monday, was unsettled yesterday : prices ha? -
ing closed $1.06§ January Tuesday, drop %
1.054 yesterday, with but little movemeB
The demand in this market has been slo¥
both for grain and flour, the movement ﬁ
flour being a mere jobbing one. Prices,
grain ma.g be quoted :—Wheat, Canada 8P’ ]
81.15; red winter, 81.18; white, $1.18; NO-”
hard Manitoba, $1.23 to 1.25; No. 2, do, $1-
t0 1.22; peas, 73 to 7do. ; oats, 36 to 38c., 007}
62c. duty paid; barley, 62 to 65¢c. Receipt®
flour by rail are trifling and prices continue
under : Patent winter, $6.00 to 6.25; do. spriod
$6.00 to 6.50 ; straight roller, $5.75 to 5. 6"
extra, $5.50 to 5.75; superfine, $4.50 to 518
strong bakers, $5.50 to 5.75; superfine in bafl |
$2.40 to 2.50; extra, $2.55 to 2.75. Oatmes' B
ital.nda.rd, $5.70; granulated, $4.50 to 5.00

1l
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Ceyents, FirEBRICKS, &c.—There is bat Lt
tle doing at this particular season of the ye8®
but holders are firm in their views, an e
still quote $2.80 to 3.00 for large lots a8
brand, while for small lots prices range up
$3.25; firebricks steady $27 to 30.

Druas.—A steady trade continues, but Bgol .
remittances are only fair and considers .
complaint is heard of on this score. 'Ther®}
no material change in values to be not®™
Until after the holidays we do not think 43%
tations can be altered. Peruvian bark sho
a decline in Amsterdam, and foreign quini®
has sold freely in New York in ooD
quence. We quote:—Sal soda, 900.
$1.00; bicarb sods, $1.80 to 3.00; 803§
ash, per 100 1bs.$1.70; bichromate °,
potash, per 100 lbs., $11.00 to 13.00 ; borax, ¥
fined, 10 to 12c.; cream tartar crystals, 3
36c. ; do. ground, 34 to 37c. ; tartaric acid, oFY
tul, 54t0 55¢. ; do. powder, 55 to 58c¢. ; citric 807
65 to 70c.; caustic soda, white, $2.35 to 350
sugar of lead, 10 to 12c.; bleaching powder, 92'00
10 3.00; alum, $1.60 to 1.70 ; copperas, per 100
1bs., 90c. to $1.00; flowers sulphur, per 5
Ibs., $2.20 to 2.30; roll sulphur, $2.10 to 2.30

—

PURE GOLD GOODS

ARE THE BEST MADE.

r

ASK FORTHEMIN CANS.
BOTTLES orR PACKAGES

THE LEADING LINES ARE

BAKING POWDER
FLAVORING EXTRACTS
. SHOE BLACKING

.

4
to

ad STOVE POLISH’
1_.<

;55 /. COFFEE
= =l SPICES
o T BORAX
o> CURRY POWDER
) CELERY SALT

MUSTARD
WDERED HERBS &¢

%~ -7 ALLGOQDS T
GUARANTEED GENUINE >
PURE GOLD MANFG.CO. |

O
o

Y 31 FRONT ST. EAST. TORONTO:
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Leading Acoountants and Assignees.

Leading Accountants and Assignees.

Leading Real Estate & Financial Agents.

ESTABLISHED 1864.

E. R. C. CLARKSON,

% wey TRUSTEE AND RECEIVER,
‘?wpn, m}:‘é‘m Street, East, Toronto, and at Lon-

inmpeﬂ-ohvt;&i‘:ggle.mﬂeld' Birmingham, Bradford,

DLV]]) .
BLACET, B
Y. GEO. ANDERSON, JR.

l,'“mBlAGKI.EY & ANDERSON,
® Accountants and Assignees in Trust
53 Fron . AUDITORS, ARBITRATORS.

reet West, - - TORONTO,

- D, HENDERSON,

In REAL ESTATE
Surance and Financial Broker.

ARBITRATOR AND VALUATOR.

Opn
CE
No. 8 KiNnae STREET EAST, TORONTO.

Ingun,y
CE ADJUsTED, - ESTATES MANAGED.

JOHN ROWLAND,

CCountant, Assignee, Arbitrator, Etc.

Loayg _
Neeoriaten, - 36 King Street, East,
TORONTO.
Aw
. Ry
Nog::'y Pubtic, H. T. CEPERLEY.

toy ROSS & CEPERLEY,

B
Pos State, Insurance & Financial Agents
cotre!:o°"{0n BLOCE, - VANCOUVER, B.C.
S nt?ence Solicited. - - - - - -
- Bend for Maps and Information
TOWN EsTaBrLIsEED 1878.
1 Mgy SEND & STEPHENS,
Publie :‘dﬁ Btreet. World Building, Toronto.

. ghe:"o‘lntants, Anuditors and Assignees.
ABRMAN lr.t Yeferences in Canada and England.

- TOWNSEND. H. BEYMOUR STEPHENS,
Telephone 1641.
Ttiag BADENACH,

EDGAR A. BADENACH
AW,“;“" E. A. BADENACH,
. ts, Arbitrators & General Ins. Agls
City of Londgp i, LGENTS:
4 Wep;, °n:';e: Ins. Co, New York Life Ins. Co.

™ West. - 42 King St. East.
elephone Noe. 228 and 16.

) MeARTHUR GRIFFITH & GO,,

AceountantASSIGm IN TRUST,
Buaiy 8, Auditors and Financial Agents.
count.l8 booky writtor o, .

shj 8 fo written up, and Principal’ -
hip; an:,_%:% Balance sheots cortified.  Partner-
M&nmng Arcade

TORONTO,

H
ENRY w. EDDIS, F.C. A,

A’bitr‘ nf“d Public Accountant.
. ) Admster, (Fire & Marine), and Auditor.
Lo ¢ ABBIGNEE IN TRUST.

ERS, - 61 ADELAIDE 81., E., TORONTO,

ALLIN
&
A“dito“'ASSIGNEES INMI‘R?IS!IS AY,

Trustees,
» Expert Accountant:
'eeng‘“ and S TATE BROKERS. e
N vy, pwg“ﬁfﬂf;n&% oto gimn on real estate
rable rates. 12 Ki
Ro, Prevosn Street,y east, Toronto Su8

ARK, BARBER & CO.

ASSIGNEES IN TRUST,

quidators, Arbit
: ants, An, d:“o"’ :t::ors, Account-
TonongoNTO BT, 1

1 Telephone 1871,
M UR

D
Pun, OCH, DICKSON & CO.
Britsgy, Amerg untants and General Agents.
Corney g Assurance Company’s Buildi
n."gmmmuon?“‘ & Beott sueetf,&%:oneg.ﬂ dine,
Blagsy N.B. M&J')r Provinces of Brit. Col.
Conof Ny, Cal and N. W. Territories. And for
qog‘memiu"Ag L, 1l1., Maine, Minn., and Mass
Intoreoe nen.Sent for Mesicin ll‘!el;ublio. ’
‘B, or M and ét&'ﬂs ) and co. ti solicited.
- ) oit
°“°§n Republic sheartatly Tormimn

R"""lver.,

ue.,

PARTNERSHIPS ARRANGED, BOOKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. ESTATES

MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.
LAKESIDE BUILDING,

20 ADELAIDE STREET, EABT, - - TORONTO.

Leading Barristers - Continued.

MEREDITH, CLARKE, BOWES & HILTON,

Barristers, Solicitors, Notarles, &c.
Queen City Buildings, 24 Church Street, Toronto
Telephone No. 403.

W. R. MEREDITH, Q.C. t
R. H. BOWES.

J. B. CLARKE,
F. A. HILTON.

HOLMAN & HOLMAN,

BARRISTERS, SOLICITORS, &ec.

9% ADELAIDE STREET EAST, -
(First Floor.)

Telephone No. -

TORONTO.

1366

CHARLES J. HOLMAN, EDWARD A. HOLMAN

J. F. THOMSON. - GEORGE DUNSTAN

e R, ¥

REAL ESTATE BROKERS.
Marn BuibiNg, BAY STREET, - -
TELEPHONE, 1327.

TORONTO.

ESTABLISHED 1876.

G. W. BANKS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED,
GAGES BoUGHT AND BoLp.

MoORT-

60 CHURCH STREET, TORONTO.

sulphate of copper, $6.00 to 6.50 ; epsom salts,
$1.30 to 1.50 ; saltpetre, $8.25 to 8.75 ; American
quinine,52 to 55¢. ; German quinine, 52 to 55¢. ;
Howard’s quinine, 55 to 60c. ; opium, $4 t04.50;
morphia, $1.90 to 2.10; gum arabic, sorts, 80
to 90c. ; white, $1.00 to 1.25; carbolic acid, 55
to 65¢. ; iodide potassium, $3.90 to 4.10 per ib.;
iodine, $5.25 to 5.75; iodoform, $6.00 to 6.25.
Prices for essential oils are :—Oil lemon, $2.00
to 2.50; oil bergamot, $3.00 to 3.75; orange,
$3.00 to 3.25 ; oil peppermint, $4.50 to 5.50;
glycerine, 25 to 30c.; senns, 15 to 25¢. for
ordinary. English camphor, 50 to 60c. ; Ameri-
can do., 45 to 50c. ; insect powder, 70 to 80c.

Dry Goops.—Now that sleighing has set in,
trade in this department has somewhat im-
proved both in city and country, and there is
a fair amount of business doing among retail
dealers in certain lines of goods suitable for the
holiday season. Wholesale merchants still
complain of poor remittances, and are often
obliged to indulge their customers consider-
ably in way of renewals. Prices in most lines
are fairly well maintained however; generally
speaking, there is but little change to note in
values.

Groceries.—The business of the week has
been of a fairly satisfactory character, but
orders as a rule are not large, retailers buying
cautiously. Sleighing to some extent has
stimulated trade, but remittances are not as
good as they should be at this season of the
year. Cable advices state with respect to
sugar that beet is quiet at 14s. and Java
cargoes afloat 17s., both these figures showing
a slight decline from last week. Cane is
steady and fair, refining 6d. higher at 14s. 6d.
There is no change to report in prices here.
Teas are held firm, especially good sorts, and
there is a moderate demand. Dried fruits
have been moving fairly. There is no great
supply of canned fruits or vegetables. With
respect to prices generally, they may be
termed unaltered.

MeTaLs aNpD Harpware.—There is but little
doing in heavy metals, and we cannot report
any features since our last. Our price list
must remain without alteration at the
figures of which particulars were given

last week. We quote :—Coltness, $23.50
to 24.00; Calder, $23; Langloan, $21.50;
Summerlee, $22.00 to 22.50; Eglinton

and Dalmellington, $21.00 to 00.00; Gart-
sherrie, $22 to 00.00 ; Siemens makers are not
selling or making any fresh contracts; Carn-
broe, $21.00; Shotts, $23.00; Glengarnock,
$21.00; Middlesboro, No. 3, $20.50; cast
gerap, railway chairs, &c., $19.50; machinery
scrap, $16.50to 17 ; common ditto $13 ; bar iron,
$2.10; best refined,$2.35;Siemens,$2.10. Canada
Plates—Blaina, $2.40 to 2.50. Tern roofing
plate, 20x28, $7 to 7.25. Tin plates—Bradley
charcoal, $5.75 ; charcoal I1.C., $4.25 to 4.50;
do. 1.X., $5.25; coke 1.C., $3.75 to 3.90; gal-
vanized sheets, No. 28, 5 to 7c., according to
brand ; tinned sheets, coke, No. 24, 6¢c.; No.
26, 64c. ; the usual extra for large sizes. Hoops
and bands, per 100 Ibs., $2.30. Staffordshire
boiler plate, $2.75 ; common sheet iron, $2.60
to 2.75 ; steel boiler plate, $2.75 ; heads, $4.00;
Russian sheet iron, 104c. ; lead per 100 1bs.,—;

pig, $4.00 to 4.25; sheet, $5.00; shot,

$6.00 to 6.50; best cast steel, 11 to 1ll}c.;.
spring, $2.5) to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
?3.00; ingot tin, 25c.; bar tin, 274 to 28¢.;
ingot copper, 19c.; sheet zinc, $5.25;
spelter, $5.00; antimony, 12 to 13c. ; bright
iron wire, Nos. 0 to 8, $2.20 per 100 lbs.;
annealed do., $2.20 to 2.25.

O1vs, PaINTs, AND GLASS.—No new features
to note. Linseed oil is firm at 55c. for raw,
and 58c. for boiled ; cod oil, 40c. for round lots
of Nfid., 45 to 46¢c. for small lots, and the usunal
difference for Gaspe and Halifax ; steam re-
fined seal, 50c.; straw, 40 to 41c.; olive, $1.00 to
1.05 for pure; castor, 73 to8c. per 1b. Turpentine
70c. per gal. in single brls. We quote :—Leads
(chemically pure and first-class brands only),
$5.75 10 6.00 ; No. 1, $5.25 ; No. 2, $4.50 ; No. 3,
$4.25 ; dry white lead, 53c.; red do., 4§c.; London
washed whiting, 50 to 55¢. ; Paris white, $1.00 ;
Cookson’s Venetian red, $1 75; other brands
Venetian red, $1.50 to 1.60; yellow ochre,
$1.50 ; spruce ochre, $2.00 to 3.00 Window
glass, $1.40 per 50 feet for first break; $1.50
for second break ; for lots of 50 boxes and over
5c. per box less.

Woor.—The market cannot be called active
but is generally firm. The London sale which
was announced for the 15th was postponed be-
cause of the fog. In Boston the market has
been quieter but the transactions of the week
have amoanted to 4,658,000 pounds. Pulled
wools were very active, choice super bringing
there 38 to 40c. ; common to good, 30 to 35c. ;
extra, 27 to 33c. Monte Video brought 30c.
’f_n this market we hear of no large transac-

ions.

TORONTO MARKETS.

Toronto, 20th Dec., 1888.

CoaL aNp Woon.—Owing to the cold and
seasonable weather chiefly there has been
much more activity. Prices are unchanged.
Coal, $5.75 for egg and grate, $6 for stove and®
nut, and $6 for best soft, and Blossburg (for
blacksmiths’ use), $6. Wood, per cord, best
maple and beech, cut and split, $6 ; second
quality, 85 ; pine, $4.50; do., cut and split, $5.

Drues.—There is no improvement in the
general demand since last week. Buyers are
confining their purchases to necessaries. In
quinine, prices are a little easier, but a fall in
price has not stimulated the demand. Of in-
sect powder some large sales are reported.
Tinnevellysenna ishardening in symfathy with
reports from London. The general range of
business is about equal to our expectations for
this season of the year.

Fisa.—Business is active and -the supply
large. Messrs. Port & Co. are still quoting
British Columbia salmon at 14 to 15¢. a pound,
and is in excellent condition. Lake Winnipeg
whitefish is selling at 7§c.; pike, 5c.; troutis
plentiful at 6 and 64c.; steak cod, 7c.; finnan
haddies, 8c. ; haddock, 5 and 6c.; oysters, $1
to 1.50 a gallon. Other figuresare unchanged.

Frour anp MEaL.—The inactivity ruling for
some time past in flour has continued. Some
little enquiry existed at the close of last week
for straight rollers at prices about equal to
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$4.75 to_4.80, but holders refused to accept
these bids, and they seem not to have been
renewed up to the close, when prices were
nominal at quotations. Bran has been in good
demand at firmer prices; at close cars on
track would probably have brought $15.50 to
16.00, but there were none offered ; prices at
oity mills advanced to $18.00. Oatmeal un-
changed ; small lots have sold slowly at $4.00
%0 4.25 for standard, and $4.50 for granulated.

GRaIN.—Prices have generally been steady.
Wheat has been offered slowly and met a fairly
good demand. No. 2 fall and No.-2 red winter
lying outside sold last week at $1.02, being
equal to $1.04 to 1.05 on the spot. No. 1
Manitoba hard sold at the same timse for $1.23,
and No. 2 at $1.174 and 1.18 at Carlton, with
No. 1 frosted at 92¢c. and No. 2 frosted at 82c.
On Tuesday, this week, No. 1 brought $1.25 to
arrive. At the close No. 2 fall and No. 2
red winter would have found a sale at $1.04 to
1.05 f.0.c., but seemed obtainable only in lots
lying up the line and there held at these
prices ; spring not offered but worth about the
same as fall. Oats, good heavy mixed in
fairly active demand and rather scarce ; light-
weight sold last week at 354 to 36¢. on track ;
on Tuesday heavy mixed lying outside sold at
equal to 364c. here, and sales were made yes-
terday at 36c. for light and 37c. for choice
heavy on track. Barley, there was a steady
enquiry for No. 1 nearly all through the week,
but the lower grades neglected ; several round
lots of No. 1 lying outside changed hands at
the olose of last week at equal to 66 and
670c. here, and on Tuesday a lot on the
spot brought 68c. f.o.c.; No. 2 apparently
neglected at about 62 to 63c. Extra No. 3
sold at 61c. and No. 3 at 57c. £. o. c. on Tues-
day. At the close a lot of 10,000 bushels of
No. 1 deliversble in January sold at 64jc.,
but the buyer was offered $100 for his bargain
and 660. was bid for more on the same terms;
with the grades closing apparently unchanged.
Peas fairly steady, with offerings rather on
the decline; lots lying ontside sold at the
close of last week at 58 and 58jc. and at the
close 59c. was paid, being about equal to 60c.
here. Rye, nothing doing, but 70 to 71c. would
have been paid on the street market.

Groceries.—A  considerable improvement
hae ocourred since our last report. The de-
mand is steady for all descriptions of tea and
prices are firm. Tobacco is active and
steady. In molasses and syrups prices are
somewhat easier, owing chiefly to a very light
demand. We have a fair movement in sugars,
and a rige in freightage equivalent to an ad-
vance of 1-16c.in prices; the anticipated rise
in quotations has not yet come. There is
soarcely anything doing in rice, but the tone
of the market keeps very firm, In dried fruits
there is a good demand and prices are well
maintained. Coffee is dull. Some canned
goods are becoming scarce, in a manner that
would appear to indicate that the market is
beinglcornered, especially in tomatoes. No ad-
vance has actually happened as yet, but the
grobab'ihties are in that direction, and some

rms do not appear anxious to sell at present
prices if they can well escape from doing so.

Hay anp Porarors.—Pressed hay in car lots
hag been offered more freely and selling rather
lower at $15 to 16 for timothy and $13 to 14
for clover on track. Car lots potatoes inactive
and nominally unchanged, being offered gen-
erally at about 35c. laid down here without
finding sale.

Hrpes axp Skins.—QGreen hides have been
offered more freely and of good qualily and
have sold readily at last week’s decline ; but
oured have been easier with cars offered at 6 to
61c. and not taken. Calfsking—Green nomi-
nally unchanged as there are none offered ;
cured inanimate. Sheepskins—Have continned
tending upwards and have sold at $1.15 to 1.25
for green and 70 to 75c. for dry generally, with
offerings small but fully sufficient.

Hops.—3till very dull; choice new have
sold to a small extent at 22 to 25¢., the latter

rice being for single bales, but nothing doing
1n trade-lots; yearlings selling in like manner
at 14 to 150. for immediate needs only ; old
offered at almost any price and refused a bid.

HarpwaRE AND METALS.—The metal market
is dull, as of course is usual at this season
the general tone is healthy though prices are a
little easier. There has been much less ac-
tivity 1n lead and tin, quotations are weaker
but not at all seriously so. The business trans-
aotions fare, ;we think, quite up to the average
for the week before Christmas, when in our

line there is usually a subsidence. Payments
are not good. Prices are unchanged.

Learaer.—We are very quiet in all lines;
business is dull as preparations for stock-taking
are in full swing and stocks are being kept as
low as possible. A fair demand exists for
Spanish and harness leather Stocks are mod-
erate. Prices are steady but not so very firm
a8 they were, and concessions may, in favour-
able circumstances, be reasonably expected.
Payments are a little off this week.

Live Srock.—At the Western cattle yards
scarcely any business was done in the begin.
ning of the week ; no outside demand existed
and butchers were waiting until Friday to
secure the greater portion of their Christmas
steck. Prices are maintained at the low rates
lately ruling for all prime stock, but inferior
grades are not wanted at any price, and if sent
in will probably remain unsold. ‘A cable from
Liverpool yesterday gives the trade there and
in London as very active, and prices 2d. and
3d. per stone better for the best Canadian
cattle. Locally the prospects are poor for
anything but the finest offerings.

Parnts anp O1Ls.—Just now there is really
nothing doing, nor do we expect for two or
three weeks that any change will occur. Tar-
pentine, though still unsettled, is not so likely
to advance without any notice as has been the
case with it for some little while past; it re.
mains at about 76¢. and is not expected to
change at present. All other figures are the
same. Payments are a little too light.

Provisions.—Have been fairly active. But-
ter has shown but little change since our last.
Offerings have not increased ; selections from
consignments in demand and readily taken at
19c. ; medium almost nominal at 15 to 16¢.,
but common still selling to some extent at 13
to 14c., with the inside figure paid for 75 tubs
on Tuesday. Box-lots of rolls when of good
to choice quality have sold readily at 16 to
18¢., but some common have been siow of sale
at 14c. Cheese quiet but firm at 10} to 1lc.
for small lots of choice. FEggs rather un-
settled, as qualities have been found mixed in
lots described as fresh; these have ranged
from 20 to 22¢., the latter being for case-lots.
Pork very quiet with the feeling rather easy
at $18.00. Bacon—Rather a better demand
heard for long-clear, with sales of about a
half-car at 9§ and 9§c., but cases have sold at
the latter figure, and at the close were offered
even lower ; Cumberland nominal at 9¢c. ;
smoked meats have sold in lots at 11}c. for a
mixed lot of backs and .bellies, and 103c. for
short rolls ; but small lots 4c. over these figures.
Hams quiet and unchanged at 113 to 12¢c. for
small lots. Lard.—Moving more freely at
llc. for large and 1lfc. for small pails in
small lots, with tins held at 11c. Rather a

UNION LOAN AND SAVINGS COMPANY.

48th HALF YEARLY DIVIDEND.

Notice is hereby given that a dividend at the rate
of 8ix per Cent. per annum has been declared
by the Directors of this Company for the six
months ending 31st instant, and that the same will
be paid at the Company’s Offices, 28 and 30 Toronto

street, Toronto, on and after

Monday, the 7th Day of January, prox,

The transfer Books will be closed from the 22nd to

the 31st inst., both inclusive. By order of the Board.
W. MACLEAN, Manager.

BRITISH AMERICA ASSURANGE

COMPANTY.
NINETIETH DIVIDEND.

Notice is hereby given that a semi-annual dividend
of Three and One-half per Cent. (being at the
rate of Seven per Cent. per annum), upon the
capital stock of this Company, has been declared
for the current half-year, and that the same will be

payable on and after

Wednesday, January 2nd, 1889,

The Stock and Transfer Books will be closed from
the 20th to the 318t of December, both days inclu-
sive.

By order of the Board.
W. H. BANKS,
Assistant Secretary.

Toronto, Dec, 18th, 1888,

9. R.

poor supply of hogs has been offered, and _ﬂ-u
of good quality readily taken, closing witl
rail lots worth $6.75 to 7.00. Dried Apples.—
Inactive, trade lots neglected and unlikely to
bring over 3jc. if pressed for sale, with dealers
selling at about 4c. ; evaporated almost nomi-
nal, with trade-lots obtainable at 7 to 7}e., &pd
dealers offering small lots at 8 to 8}c. White
Beans.—Unchanged, with small lots of hand-
packed selling at $1.65 to 1.75, and trade lots
nominal at about $1.50. Poultry offered
slowly, but a rush for the Christmas market
expected daily; prices have been firmer at 9
to 10c. per 1b. for turkeys and 6 to 6}c. for
geese, with ducks worth 60 to 75c. and fowl
30 to 40c. per pair.

8avr.—Liverpool inactive and unchanged at
70 to 75c. for small lots of coarse. Canadian
coarse has sold by car-lot at 60c. per sack, and
barrelled has gone off fairly well at 90c. per
small lots.

Tarrow.—Rather more offered but still
more wanted, and all readily taken at 5§ to
6}c. for rendered, and 2jc. for coarse, bub
nothing doing in trade-lots, and none offered.

Woor.—The feeling appears to have been
firmer in sympathy with outside markets.
One large lot of fleece, and several small lots,
have changed hands at 2l1c. for selected BI!d
16c. for rejected. Pulled leather unsettled in
consequence of the continued advance in skins
and the high prices now reached ; but dealers
would have taken super at 21 to 22c. and extrs
at 274 to 28c.

—

BOARDING & DAY SCHOOL xee

50 & 52 Peter St., Toronto.

Miss VEALS, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, 8cience, Literature, Elocution.

Pupils studying French and German are required
to converse in those languages with resident French
and German governesses.

PﬁIMARY, INTERMEDIATE AND ADVANCED OLASSES.

t){ouug ladies prepared for University Matricul-
ation.

MARK.

—
—

TRADE

O R firms have established a large Tea Manufac:

turing House for the purpose of preparing Te&
snitable to the wants of consumers in the Dominion
of Canada.

We have already made trial shipments, which
were well received. As we shall only use high class
new season's leaf, without facing or coloring, We
hope to establish the highest reputation for our tess-

Mgr. WILLIAM MACGREGOR,
119 FRONT STREET, - - - NEW YORE,

18 sole agent for the sale of our Teas. Our ship-
ments will be continuous, and he will be pleased t0
supply musters from goods on hand or to arrive-
All sales shall be made on the basis of delivered it
Montreal. K== We call attention to our Tr: ’
Mark—which is registered.

NIPPON SEICHA KWAISHA.

(TRADE MARK IN RED.)
Nagasaki, Japan,

WALKER,

15 COMMON ST., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS,
Cash buyers of Peddlers’ Rags, Tallors’
Clippings, Old Rubber, &o.

TORONTO BRANCH : OTTAWA BRANCH:
Toronto Mill Stock & | Alexander Dackus,

etal Co., 257 Cumberland St.
Esplanade 8t., Toronto. Ottawa, OBt:

THE “MONETARY  TIMES,

This journal has completed its twentieth yesrly
volume, June to June, inclusive,

Bound copies, conveniently indexed, are BO¥
ready., Pnog 85.50, v

66 CHURCH ST. TORONTO.
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PARTNERSHIP NOTICE

N .
tot, Oh‘:’ is hereby given that the partnership here-
salg () :lqtlng between the undersigned, as Whole-
the ﬂn: hiers, trading at the City of Toronto, under
Wag dig name of LIVINGSTON, JOHNSTON & CO.,
by mu:olved on the 1st day of December, instant,
Sajq &‘9'1 consent, Mr. Livingston retiring from
Johpepo8iness, which will be continued by Mr.
lhbuiﬁ D and Mr. Langlois, who have assumed the
late nnﬁ“’ and will collect the outstandings of the

D
w’t“ﬂl &t Toronto this 6th day of Dec., A.D. 1888,
(s!g"“v (8gd.) L. M. LIVINGSTON'
)- D.E.Thomson. “ W.R. JOHNSTON.
«  HERB. LANGLOIS.

bl}'ﬁ{?;f‘”g to the foregoing announcement, we beg
formey)-2t@ that this business will be continued as
t’Yf-he ¥.in the same premiscs, No. 44 Bay street,
firm n&undel'slgned 1emaining partners, under the

e of W, k. JOHNSTON & CO.

(Bgd). Wu. R. JOHNSTON.
N HERBERT LANGLOIS.

ARMSTRONG'S STEEL CUTTER GEARS.

durf.gﬁ:e'é, strongest, neatest appearing and most
Prices riliter made. Roomy &and comfortable.
ght. Get descriptive circular.

U B. ARMSTRONG MANFG. CO. Ld.

GUELPH, . CANADA.

TELEPHONE
Com-
f | munica -

tion

Offices.

WM. BEATTY & SON,

IMPORTERS,
Wholegajq & Retail Dealers in

FIRST orAgS CARPETS,

OILeLoTHS Anp LINOLEUNS,
CURTAIN MATERIALS,
NATS, g TTINGS, Etc., Ete.

S KING STREET, EasT
TORONTO.

with all

The Progress of a Successful Gompany.

(The Agricultural, of Watertown, N.Y.)

Deposit at
CAPITAL, Gttawa,
S0 S
T It is the
The atten- strongest and
tion of owners largest Com.
of Private pany doing
Residences is an exclusive
invited to this ! : dwglling busi-
PYRAMID, ’ ness in the
which shows 1 | United States,
the uniform & if not in the -
sure growth of world. It now
this Company : ' issuesover70,-
during 23 of ; 000 policies a
its 33 years " year. Noother

of existence.
The figures

represent the

like Company

can show such

i887 $1.828,012.26
888 $1.887.330.57

growth and

smounts set

increase.
apart at the From year to
datesgiven for e ST L — = year it spreads

the PROTECTION the base of its

or 18 Pouioy Pyramid and

HoLDERS. gains strength

J. FLYNN, - - - - CHIEF AGENT

26 Victoria St, Arcade Building, Toronto, Ont.
DEWEY & BUCKMAN, General Agents Eastern Ontario and Province of Quebec
BROOCKVILLE, ONT.-

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS.

J. & J. TAYLOR,

1855.

R L e T ————

it Sttt JIT R

’

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K=" PRISON LOCKS AND JAIL WORK A SPECIALTY.

Weo call the attention of Jwellers to eur mew style of Fire and Burglar Proof Safes,
specially adapted for their use.
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ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND.

FoUNDED - - - - - 1808,

CAPITAL, - - - £1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P, LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

92 King Street East.

Agents for Toronto, -

¥ Agents required in unrepresented towns
NATIONAL

ASSURANCE GO'Y OF [RELAND,

1822.

I’ncorporated - e -
CAPITAL, - - - £1,000,000 Stg.

OHIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.

K=~ Agents required in unrepresented towns.

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Office School, Chureh & Lodge Furaiture

OFFICE DESK NO. 51.

TORONTO REPREBENTATIVE :

GEQ. F. BOSTWICK, 24 Front St. West.

=% 8ee our Exhibit in the Annex at the Indus-
trial Exhibition,

SINGLE & DUPLEX

———Steam & Power Pumps
€ '

For Boiler Feeding, Fire Protection, Water
Supply, Mining Use, etc.
All our Pumps are of the latest and best design,

the result of long and valuable experience in the
Canadian pump trade.

Independent Air For prices and particulars

Pump Condensers | - write for Oatalogue -
TORONTO, ONT.

NORTHEY & 00, " oo esd

CoR. FRONT & PARLIAMENT ST8.

ROCHESTER LAMPS, LANTERNS.

LANTERN GLOBES.

RAILROAD LANTERNS.

BIRD CAGES, &c.

HARVIE LAMPS,

FANCY
HANGING LAMPS,

|
1

From stock of the Burn, Robinson Mfg. Co., Hamilten.

COAL HODS, STOVE BOARDS & OTHER SEASONABLE 600DS.

McGLARY MF'G CO,,

LONDON, TORONTO,
MONTREAL & WINNIPEG

)

Government Deposit $2098,223

The above is the Par Value of the ZZTNA LIFE INSURANCE COMPANY’S Deposit at Ottaws for
the special security of its Canadian Policy Holders. Itsaccepted value is $1,993,440.00. It is com
of; first-class securities as follows :—

United States Bonds

$540,000 | City of Ottawa Debentures 3133'%
500,000 ” “

Connecticut “ . X London .- 75'@
Prov.of Quebec *“ ... 360,500 “ IQ}Iuebec “ w’mo
“  Manitoba Bonds 149,693 “  Hull “ ]
Montreal Harbor  “ .. ... 60,000 “  Stratford . . mW
City of Toronto Debentures..... 102,200 | Coaticooke, Mt. Forest and Levis Debentures 77

Fromyear to year this Deposit is being augmented, as the Ztna's Canadian business grows. Th"m]l
Reserve, or amount necessary for re-insurance, upon every Policy issued in the Dominion since M,
1878, is required by law to be deposited at Ottawa, or invested under Government approval, by all Bf‘mh_ ‘
and American companies doing business in Canada. This gives the best form of Government Life »
surance, and renders disappointment or failure next to impossible.

The following is from the latest Official List of Deposits at Ottawa by all the Life Insurance Compa'm”‘
Canadian Companies are only required to deposit $50,000 :—

B+
COMPANIES. SECURITIES. COMPANIES SEcvRIgﬁw
Ztna Life Insurance Co ...82,098,223 | Ontario Mutual Life #1970
Standard Life Assurance Co... . 1,065,885 | Confederation Life E&ﬁ
Equitable Life Assurance Co. 847,000 | Sun Life Insurance Co. ﬁoaﬁ
London and Lancashire Life . 616,818 | Canada Life Assurance 55:”)
Travelers’ Life Insurance Co. 468,962 | Citizens—Life Department 555;0
New York Life Insurance Co. 730,000 | North American Life ...... 4’55‘!
Mutual Lite Insurance Co.... 447,333 | Federal Life Insurance Co. 52’194
Union Mutual Life, Portland 301,155 | Temperance and General Life go'ow
British Empire Mutual ..... 316,477 | London Life Insurance Co. .. - 50’0)0
United 8tates Life Ins. Co.. 100,000 | Manufacturors’ Life...........cccccvivevieees ceieen o0 g

MATURED ENDOWMENTS,

5
The tollowin%]stat.ement, taken from the Government blue books of the past five years (sce Pﬁfegpg
68, 72, 86 and 68) shews the cash paid to Living Policy Holders, in settlement otP Endowment Bonds d¥
the five years ending January 1st, 1888, in Canada :—

Ztna Life

naLife ................. $446,998 | Canada Life............. crrvessans $50,284 | Citizens ... ........ccccccvireres
Union Mutual . - 87,333 | Sun, Montreal 42,597 | London and Lancashire.
Equitable .... . 56,242 ' Travelers'........ 21,660 | Standard...............
Mutual Life . 48,646 | Confederation .. 17,078 | London Life
New York Life .... 46,364 | Ontario Mutual.................. 8,150 | The other 8ix CO'S, ...... -veee

00
_Besides the above $446,998.00, the Ztna Life paid, also, to living members in Canada, .447,51’1@
in Annual Cash Dividends ugon their Policies, and $729,434.00 to widows and orphans of dec
members. Making a total benefit of 81,624,009.00 during the past five years in Canads- ;

to-
W. H. ORR & SONS, Man—agers, To&

8T. CATHARINES SAW WORKS

R. H. SMITH & CO.,
ST. CATHARINES, ONTARIO,
Bole Manufacturers in Canada of
SAWS.

THE “‘SIMONDS”

AT CREATLY REDUCED PRICES,

All our Goods are manufactured by the “8imonds process.

Our CIROULAR SAWS are unequalled. We mannfacture the
Genpiine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROBS-OUT BAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Saws.

The Largest Saw Works in the Dominion.
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Insurance.

'Agents’ Directory.

Inl' Urance.

QUEEN CITY

street, Brockville.

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

Fire Insurance Company. Dund

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 3 Odd Fellowse' Hall,
Btreet, London, Ont.

Tue MUTUAL

B
STAny ISHED - - - - loaned or invested. Mineral locations.
1871. | feurance Agent, &c.
Orr Mai o
ICE8, . CoOMPANY'S BUILDING: Office, 490 Main St

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

WuM. R. GRUNDY, formerly
of Toronto. Over 8 gegn;} in l%g:iness in Winnipeg.
. 0. Box 234.

LIFE
INSURANCE COMPANY

Valuator,

OF NEW YORK.

2 248 B i O o M ation & Soyvoraion | RICHARD A. McCURDY, - - President.
! 26 Church Street, - Toronto. Fire; also the Confederation Life Insurance Cos.; !
e Boan and Apenoy Go, Mealorg, 00 M4 C8n| o cots, - - - - $114,181,963.24.
VB Bowpanp O oo, Comiiosion &ng_ Rasi Baisis AGoRs, | Whon asked to iare Ia other Compaates
08 Aunr, L vuom paserm, | Sl ok bad, Botie Agent 5 Beas O '
T0ams My op g ax . o MooNan Gpop | Fhich special attention s given. " “| REMEMBER THESE IMPORTANT FACTS:
Hogy Soor v v e 1. Tt is the oldest active Life Insurance Company

THOS. WALMSLEY,
Secretary.

M ’
Maging Director,
%hanged.
oronto.

PETLEY & CO., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
Offices, 65 and 57 Adelaide St. east,

in America.

2. It is the largest Life Insurance Company by
many millions of dollars in the world.

3. {t has no Stockholders to claim any part of its

The
ONLY Stock Fire Insurance Compauy

profits.

that Divides the Profits with its
Policy Holders.

insurance.

4. It offers ne schemes under the name of In-
surance for speculation among its members. .
5. Its present available Cash Resources exceed

hose of any other Life Insurance Company in the

The Oldest Canadian Fire Insurance Comp’y. | world. A )
- Hag It has received in Cash from Policyholders sinoe
at mm'"’ Surplus Assets to the Amount its organization in 1843,
.m_:::“az any other purely Stock Fire $301,396,205.
\ ® Company doing business in
“eda. FIRE ASSURANCE CO'Y | s e
SCO I |" ESsTABLISHRD 1818, $ »~ ’ O.
& W ALM S LEY’ o t De -i—- 875 Its payments to Policyholders in 1886 were
yernmen .- & & = 000
UNDERWRITERS postt ’ #13,129,103.
M Surplus, by the legal standard of the State of New

soegy fon

N.B.,, THOMAS A. TEMPLE,

llll‘lllll MUTUAL LIFE INS, CO'Y,| : omesdmaddmbdie==

Toronto, Ontario General Agency,
GEO. J PYKE, GeAgeruyAgenb

York, nearly

EO. M. $14,000,000.

In PORTLAND, MAINE.
JOHY OrPorated -

T. & H. K. MERRITT,

D 1848.
ﬁgg&mh«;?T
&:en hCompany present man
{52 Mog u%“:e!‘? peculiar to itself.
Ablg Jears m:a
g’tv:?d gﬁe fsl"
Aval Bope Jcide or Occupation, Military and
1‘.}‘25“., to aiycepted. Tts plans are varied and
Y elngumn Circumstances. There is nothing
Eg tab) and ice Which it does not furnish cheaply,
foume m{% potelligibly. Send to the Company's
uhr:llblien.ﬁ'o,]o"‘hnq- Maine, or an
‘"hes"é‘o"’- ai:sfnbmg its Main
Shesond pojiq Folle
Maing oo

inducements to
Its Policies are
how offered to the public; after
are Non-forfeitable, Incontest-
om all limitation as to Residence,

of its agents
aw Conver-
A., or its 7 per cent. Guar-
! » Class A., and other forms
; also for pamphlet explanatory of
E&‘}d‘her eundeor!elture Law, and for list of claims
823008 ang T. Total payments to Policy-
.cuv'eoo,ooo 00“1918 Iflenlt‘aﬂciarles. more than

an eXperienges ago :{;nory still open for

THE OSHAWA

MALLEABLE IRONCO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTIINGS
TO ORDER FOB ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISOEBLLANEOUS PURPOSES.

General Managers Western Ontario,

TORONTO.

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURBRS OF

Book Papers, WeekllnNews, and Colored
Specialties.

OSHAWA, CANADA. JOHN R. BARBER.

Arcade,
Toronto.

" e
ERTY7gh —

~#enow BISINESS COLLEGE *~

. School thoroughly equipped for Business Training.
°°Ding Busm -
) ees Penmanship, Arithmetic C d , i
Por eircmhw' Shorthand and Type -Writing, Thoroughly f:ﬁ::h(t}.ommemm

Wmation, address—————C. O’"DEA, Secretary.

COMMERCIAL UNION

Assurance Company,
(LIMITED),

o
F LONDON, ENGLAND.

———

Iirrm.
Capital g9 As

o Fung g - sei:s, cretseseciiiianeiees $25,000,000
Tota) Net 4. Pecial trust for life polioy-holders) 5,000,000
noal Income .......oevveeees 5,700,000
e i:'ml Dominion Government.... 835,000
&ll the principal Cities and Towns of the Dominion.
S

CANADIAN BRANCH ;
& WICKkENg

ATy
IRm MaoarIinNE.

OFFICE MONTREAL,

EVANS & MCCRECOR, Managers,
Gen’l Agent,

Toronto and ounty York,

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,

HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

Hon. 8. H. BLAKE, Q.C,,
ROBT. MOLEAN, Esq.,

GET AN INSTALMENT BOND.

Provision Against Death.
Guaranteed - Cash Value,
A Desirable Mercantile Collateral.
GRADUATED PREMIUM PILAIT.

Insurance at actual cost. Premiums levied according to actual mortality.
Largest amount of assurance provided for least possible gutlay. : by

HENRY O’'HARA,
Managing Director.

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for information as to the his-
tory and cxilosmon of traders in the United States and Oanada.

Branch Officee in TORONTO, MONTREAL, BALIFAX, HAMILTON
LONDON, 8T.JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and
8ix cities of the United States and Europe.

Reference Books issued in January, March, July and Beptember, each

your. DUN, WIMAN & CO.

TROUT & TODD, esiess,

TORONTO.

Every description of Insurance Policies, Applications and Office uisi
tumishea in ﬂrslt:-clm style. We have for years satisfactorily supplied ttl?:
leading Canadian underwriters. Send for estimates,

} V1CE-PRESIDENTS

AGENTS WANTED.

INSURANCE &
COMMERCIAL

64 & 66 CHURCH STREET, TORONTQ



Leading Manufacturers.

EDWARIISBUHG STARCH GO,

{ LIMITED.)
Manufacturers of the Celebrated Brands
BENSON’S PREPARED CORN,
BENSON’S SATIN 11b. CHROMO BOXES,

EDWARDSBURG SILVER GLOSS
(11 Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.

EDWARDSBURG No. 1 WHITE LAUN-
DRY, 41b. Boxes.

EDWARDSBURG RICE, 11b. Fancy Boxes.

FacTORY : CARDINAL ONT OFFi0E: MONTREAL.

J. HARRIS & GO.

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Railwa Cars of ev: descrip-
tion, Chilled Car Wheels. eerless” Steel-! Car
Wheels, Hammered Car Axles, lelwsy -Plates,

Hammered Shamng and Bhapes, S8hip's Iron Knees
and Nail Plates.

C OPPERIN.‘-'

iy , BEARMNGS % 47 5%
27 BRY WEAGWT QR % & /\

2 MNOTA\OW_ 27 e
- *g_:l §; SUPRRANTEED <, 9,

031IV;| H]A]N

"ALONZOW.SPOONER.
PORT HOPE ONT.

Toronto Paper Mf. Go,

WORKS at CORNWALL, Ont.

CAPITAL, - - - - - - . $250,000,

JOHN R. BARBER, President and Man'g Director.
OHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Buper-calendered).

Blue and Cream Laid and Wove Foolscaps
Posts, etc,, etc.

Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
OOLORED COVER PAPERS SUPERFINISHED,

Apply at the Mill for samples and prices, Bpecial
suels)ll,nysde to order.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Oa.nadn. Canadian Emigration, and Canadian In-
vestmen

Edibed bi’b HOMAS BKINNER, Compiler and
Editor of *“ The Stock Exo e Yeu'—Book " *The

% ectors” ( eod Annm.ny), “The
London " (publlnh hm-ymly). ete.

EVERY THURSDAY. Price Threepenoe,
inclu e to Canada, fourpence, or $4.58 per
snnum (18/)- stg.)

EDITORIAL AD ADVERTISING OFFICES:

1 Royal Exohange Buildings, Londen, Eng.

3BAIN: f.0.c.

Fall Whe&t, No.1 ...

Bu'ley, No.1 Bright
No. 1......

¥ NO.9.eiersnene

«  No.3 Extra..

“ No.3...

Provisions.
ggtter. choice, ¥ lb.
Dried Apples...........
Evspon.wd Applas.
HOPB ..overreessane
Beef, Mess .
Pork, Mees .....
Bacon, long clear......

“ Cumb'rl'd cut

“  B'kfst smok’d

Honey, llquld .
[L1717) J——

Spanish Bole, No. 1...
o .;1 No. 8...
Blaughter, heavy......
e, e T Yigiht

“ No.2 "

6 crestenn
pr)or, N;l%h hu;y&

Buueu. light, ¥ ib..
Gambier.....

Sumac

Degras...
Cord'n Vigs, o dos

“  Bides, per ft.
Hides & Skins.

Sf.een 60 to 90 1bs....
Cows, green .....
Cnteé and peoted

No. 2 ...
N

0
1
1
0
1
3|0
0
0
[
0
.0
0
0
0
0
0
0
0
0
2
0
0
0
0
0
0
4
8
0
0
0
0
[}
0
0
0
0
bg| 0
0
0
0
0
0
0
0
0
0
0
. 0
.| 0
0
0
0
.| 0
.| 0
0
0
0
0
1
0
0
0
0
0
0
0
0
o
[
]
4
0
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Extra Granulated ..
Redpath Paris Lump
[TEAS : Japan.
Yokoha. com. to good
ngnn. Som v, 6000
N com. to g
Congou & Souchong.
Oolong, ood to fine.

“ extra choice...
an'u'pwd. com to med

Imperial .....c...

TARCH :
Benson’spr'pc’nstch
“ satin starch
Edw'dsb’g sil’er gloss
*“ 11b f'cy& 61b bxs

“ rice starch...

“ 1lb. fancy...
I'ToBACCO, Manufact'r d
Dark P. of W.

Brier/s..
Roys!ArmsSolwelﬂs
Victoria Solace 123

Houeysuckle 78 ......
[Wines, Ligquors, &c.
[PORTEB: Gulnneu. ptt:

BrANDY : Hen'es'y case
Ot&\’d}:l) &Co*
upu;

J. Robin 8& “
g e ace

on & Co
GIN: De Kuypers:? gl
‘' B.&D. ..

 Green oues
“ Red

Booth s Old Tom......
[RuM: Jamaics, 16 o.p.
Demerara,
[WINES :
Port, common........ v
“ fineold... -

Aloohol, 65op ¥1lsl
Puxe Bp - "

“ m a.p. “
F'mily Prf y
old Bourbon “ .

“ Rye and Malt ..
D'm'stieWhisky32u.

0 0
0 0
(1} [1]
Calfekins, green . g g ByaWhinky,‘Vyrsol
Sheeplkins.... 1 1
Tallow, ro 0 0
Tallow, ren 0 0
Wool.
Fleeoe, comb'g ord...| 0 0
“  Bouth ] 0
0 0
0 0
02740
$c. §
09 0
017 0
0% 0
Mocha .. 088 0
lmm'f}’oﬂ. 00 lbed 500
ove: , ordinary ..
g’ veees| 0003 0 Bwedes, 1 in. or
Fn Lowmoor .... .
Mnins,!.ondon,now 365 376 HoOop8, COOPers.........
¢ Blk b'skets,new| 4 50 5 00 " Band .........
“ Valencias new 0 0 064 | Tank Plates............
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THE MONETARY TIMES.
TORONTO PRICES CURRENT.— Dec. 20, 1888,
Name of Article. Wlﬁ:lg?le Name of Article, Name of Article
Breadstuffs. Grogceries.—Con. Hardware.—Con,
.
FLOUR: (¥ brl) fo.c.|$0 @ Almonds, Taragona.| 0 1 TRON WIRE 3
Patent (WatWheat) & %0 & Filborts, Sict] “new 0% No. 1108 ymo 1be...| 2
ﬁo “ 168 5 Walnats, Bor | 000 No. .| 2
Straight Roller 460 4 Grenoble..... No, 12 “ . 8
460 4 SYRUPS: Com 47 Galy. iron wire No. 6| 3
Superﬂno 4 4 bel Bu'bed wire, galvd.| 0
Strong Bak 4 5 Pale Amber painted| 0
Oatmeal Standard...| 4 4 IMOLASSES Coil eha.in 3 in......... 0
“ Gmnuln.tsd 4 0 IOR : 3 Iron pipe......... -t
Rolled Oat8.......ssee....| 500 0 Patna. ..... elv, .05
Bran, ¥ ton .. 15 50 16 SpicEs: Allspice,

Boiler tu g B

STEEL : Ca.st
Boiler pla.t.e .
Bleigh 8hoe..cccssssensse

@ swwww®n mno““*

Horse BHOES, 100 1bs,
ICANADA PLATES:
LA P, ..

Keencntter&l?oorlm
BlsokPrmce

Bushranger .. "
‘Woodpec! er ... .
‘Woodman's Friend ...
Gladstone & Pioneer..

Olls.

Cod Oil, Imp. gal. ...
Palm, ¥ oo &

:ﬂ‘l-ﬂﬂl'ﬂ OO WWk ORI

ge832AZSGS

English Bo_d. per 1b,
Petroleum.

. 0. B., Toronto.
Canadian, 6010 brls
gingle brls
Carbon Bafety .........
Amer n Prime White
‘Water
Photogene ............

Paints, &c.
White Lead, genuine
Oil... .

te Liead, No.1 ...
“ No.i
Red Lead
Venetian Red Eng...
Yellow Ochre,Fr'nch
Yermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan .

‘Whiting
Putty. .
Spirits urpentine

COWOOOC it O bl i

alphur Flowers......
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A. L. Gooderham, Esq.
M Managing Director, - J. K. MACDONALD.
N BA Bnmon, Wmmpeg - - D Mc%oxu.n, Inspector.

KER ashi
wkley Gon. Agt. N. W.T. J.N. Yeomans, Gen Agt.

SN LIFE ASSURANCE CO'Y

OF CANADA.

rla Progress may be seen from the following statement:

WNooyy, LIFE LIFE
“lk " *  ASSETS. ASSUR'NC 8 INCOME. ASSBETS. ASSUR'NC'S
IN FORCE. IN FORCE,
1y 48,219

Baopy P46l 81064350  1882..6 254841 & LOTSST 5,849,899
o AOT3 oy

-+ 102,809 362 1,786,362 1884.. 208,379 1,274,397 6 844,404
T 197505 715944 9214093  1886.. 873500 1,503,027 9413908
T Ml 73895 5374683 1887, 495,881 1.750,004 10,811,751
® g§ 911,132 3,881,479 —_ — —

S-ues z;
Pr absolutely unconditional polic; It pays claims
R, Omptly, ‘without waiting sixty or nm’;ty aag..’
CAuray,

THOMAS WORKMAN,

President.

THE ROYAL GANADIAN

160 Fire and Marine arine Insurance Co.
St. VAMES STREET, - - MONTREAL.

‘510 Sia] Bt;;g%&ng&tdzﬁlg sl;l]lllnzes:hin Canada on}y.hprosents the following
Gy c -
ang onoTably f.re:s f.sm enet ;ftronage of those seeking unquestion.

Woom n.,,i‘:s;ett;: Jan. 1st, 1885 .. .. .. $1,048,299 00
%RE 2o e Year ending Dec. 81st, ’84, 476,638 00

B ——————
mmmz?ON Esq., Pres. Hon, J. R. THIBAUDEAU, Vice-Pros
NON, Bec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL

RANCE COMPANY OF ENGLAND.

e'mm, [LITY oF SHABEHOLDERS UNLIMITED.

Mam.gmg Director.

o e .o oo 810,000,000
S T
.'h"ﬁnt.zeé"pwm'db of .. LT 751000000

By (Won“‘d“ for protection of Canadian Polloy-holders
Litg dummgu';:th vernment) exceeds, $800,000 i
Uranceg é’l‘ogfl;tﬁ insured at moderate rates of prem:lnm.
the moat approved forms.
%8 for Canqy,

Moy a a--ﬂoyal Insurance Buildings, Montreal,

RAY, , Agents for
Toronto & W. TATLEY,

Oounty of Chief Agent.

York,
® .
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\ =
_ 0 =
UANADA LIFE ASSURANCECOMPANY| : .| 88 O 0
s =
2 2 q H
ESTABLISHED 1847, » o B E — © z
y y . =
Cap OFFICE, - HAMILTON, Ont o8l E R = _I - S
and Funds over - - - - - 69,000,000 g l I 3 E > =} g g & T H
Income over - s = =+« . 1,600,000 Eg ’ = ‘!:-' E § m
c Eastern Ontario Branch, Torento: E iy E =0 B % % < ; = > b
Proyy, EO. A. a.l-:wcoxm g S '
00t Quebec Branch, Montreal, - - - - av'v‘ammc Manager | * E g E? E E ©
P umABBENMag&?:ImZ\%m Br&ach Bm&?&%Y Becretary = : ' B g = = O m
W. L, 1y Manitoba Branch, Winni =2 F|E . B — .1
g TTON, Manager.  A. MoT. CAMPB%L General Agent, = g 2l E - | = . H
& RAMBAY, president. R. HILLS, Secretary.| o o L |5 — ‘n O
"= ALEX. RAMSAY, Superintendent. x B S |s j; =] ' m O
SRR s o
ONFEDERRTION —  |is'e Z|: ' |E =r—|
— —_ £S SIE =) | w
s\\ _ s g g2l | F = | |
leFES FEElfL g S =
A S
ORGANIZED 1871. = § Fea) - § X
Cap e i B FR S = ® 0O
BU ITAL and FUNDS now over .. .. $ 3,000,000 = Slfo 58 = S 2
SINESS IN FORCE, .. .. .. .. 15,000,000 o B =|é 8 e = '§ s - Z
—_— — I ]
ere EAD OFFICE, - - TORONTO, OAT. leﬁ ] 518w = U $5 o
ent, '
Vs B, im0k SO UMD SmEke  |Emlyle= |2 8 B S 38 Q
Hon, ng DIRECTORS. Ed F S1% O & 3
W. |, pof Justice Macdonald, 8. Nordheimer, Esq. >g S 2 |8 o § e
3. Hey mﬁ“‘“‘q w H. Gibbs, Esq. & % 0 - 2
J“lnes Youn son, 1%2 . A Dcllim Howard Esq. gm g & Z 8
M. p gE aq Wa.lterdgniee, Esq m .3 3‘ .

WESTERN

ASSURANCE COMPANY
FIRE AND MARINE. IxoorPoRATED 1851.

Cﬂplhl, e e .o e o X . 81,000,000 00
Assets, over .. .. s es  ee e 1,600,000 00

Annual Income, over.. oo es v e 1,600,000 0O
HEAD OFFICE, - - TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Director
JAS, BOOMER, Secretary. )

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, - - . . . HAMILTON, ONT.
Gmm C ihl . .o ee ee (X} e .o $700’(m
Deposited with Dominion Gevennment .. .. .. 61,100

-~
NON-FORFEITABLE POLICIES ; TONTINE INVESTMENTS,
AND

Homans Pepular Plan of Renewable Term Insuranc by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Clsll Capltll md Assetﬂ s o0 o0 oo s o¢ 61’188’686 5’
INCORPORATED 1888.

HEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIREOTORS

GOVERNOR, - - = =+ - JOHN MORISON, Esq
DxrurY GovERNOB, - - - JOHN LEYS, Esq,
Hon. Wni. Cayley, Joun Y. Reid, Esq. Geo. H. Bmiili, Kaq.
G. M. Kinghorn. Esq. Thos. Long, ESq A. Meyers, Esq.
Dr. H. Robertson,




;
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Insarance.

Insurance.

Insarance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPY,

ESTABLISHED 1809,

Head Office for Canada, - Monireal.

DIRECTORS |
GILBERT 8COTT, EsQ. W. W. OGILVIE, EsQ.
Hox. THOS. RYAN. ARCHI. MACNIDER, Esq.

R. N. GOOCH
H, W. EVANS, } Agents,
28 Wellington 8t. E., TORONTO.

Telephone No. 423, Office.

“ 1081, Residence Mr, Gooch.
“ . 3034, “ Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.
October 25th.

LARGE PROFITS!

On Fifteen Yeur Tontine Dividend Policies
recently rettled by the

NEW YORK LIFE INSURANGE C0.

Based upon Policies of $10,000 each.

Cash Velue| Paid-up
:Kind of Policy. Pol. & Div. | Ins. Value
15th Year. | 15th Year.

Ordinary Life . 28,515 10 | $8,500 00
“ o . 5,137 40 9,760 00

’ ‘oo .1 50 7,966 90 12,150 00
20-Year Hndowment.| 30 10,126 90 24,490 00
“ Y e 40 10,666 80 20,260 00

“ e 50 12,163 70 18,530 00
15-Year Endowment.| ¢ 14,992 00 36.250 00
v ‘“ .| 40 15,584 60 £9,600 00

“ “ 50 17,182 00 26,200 00

SPECIAL NOTICE.

STANDARD LIFE ASSURANCE Co

DIVISION OF PROFITS, 1890,

The books of the Company will be held open until
818t December. Persons assuring before that date
will rank for one yeatr's share in the Profits over
later entrants.

W. M. RAMBAY,
Manager.
CHARLES HUNTER,
Superintendent of Agencies.
F. SPARLING, AGENT, - - - TORONTO.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

Invested Funds ... $38,814.254
Investments in Canada. 900,000

earsenaran sesesese

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS,

Hon, H. Starnes, Chairman; Edmond J. Barbean,
Esq., Wentworth J. Buchanan, Esq.
Risks accegted at Lowest Ourrent Rates.

Dwelling Houses and Farm Property Insured on
B8pecial Terms, v
JOS. B. REED, Q. F

. ¥, 0. SMITH,
Chiet Agent for the
Dominion, Montreal.

MUTUAIL

FIRE INSURANCE COMP'Y
of the County of Wellington.
Business done exclusively on the Premium Note

gystem.
F. W. STONE, OHAS DAVIDSON,
President Becretary.

HEAD OFFICE, - - - - GUELPH, ONT.

Toronto Agent,
20 Well n 8. E.

5=~ The Tontine Policies of the NEW YORE LI1FB
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.
DAVID BURKE,
tteneral Manager for Canad
HEAD OFFICE—23 St. John street MONTREAL.,
BraNcH OrrFicE—Mail Building, TORONTO.

THHXR

EQUITABLE

Life Assurance Society.
CONDENSED - STATEMENT,

January 1st, 1888.

ASSETS, ....ooveveenees. $84,878,904.85
LIABILITIES, 4 per cent  66,274,650.00
SURPLUS, ««.cvvnneree..  $18,104,254.85

... $188,028.105,00
488,029,562.00
10,062,509.81

Now Assurance, ..°*
Outstanding Assarance...
Paid Policy-holders, 1887

Paid Policy-Holders since
organization ......... 106,610,293.34

Total Income, .......... 23,240,849.29
Premium Incomey........ 19,115,775.47
Increase in Assets 8,868,482.09
Assets to Liabilities ...... 1273 per cent.

Manager for the
HUGH C. DENNIS, provingsof ontario.
26 Toronto Street, -
B. H., BENNETT, - -

Toronto.

CASHIER.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHED 1803.)

Head Office for Canada, 6 Hospital 8t.,, MONTREAL
'W. H. RINTOUL Resident Becretary.
Subscribed Oapital. e 81,200,000 Stg,
Paid-up Capital .... 300,000 ¢
Total Invested Funds, over ... 1,550,000 ¢

Toronto Agency—ALF. W. SMITH.

CITIZENS’

Insurance Company
OF CANADA.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VioR-PRESIDENT.
GERALD E. HART, - GENERAL MANAGER.
Capital and Assets, - - - $1,531,904 50

Losses Paid to 1st Jan.,
1888, « .« - -« - - 2,985,824 27

The Stock of this Company is held by many of
the wealthiest men in Canada.
LOSBES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES—4 WELLINGTON ST. E.
Telephone 1557.

The “Gore™ Fire Ins. fo.

Established 1836,

Risks taken on Cash or Mutual Plans.

PRESIDENT, Hon. JAMES YOUNG

VioE-PBESIDENT, A, WARNOCK, Esq.
MANAGER, - - - - R. 8 STRONG.
BEAD OFFICE, - - - - GALT, ONT.

NORTH AMERICAN

Life Assurance Co.

INCORPORATED BY SPECIAL ACT OF THE Dolﬂﬂw'
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS :

HON. ALEX. MACKENZIE, M.P., ex-Prime Minl‘w
of Canada, President. BN

HON. ALEXANDER MORRIS, M.P.P., and g;ged“
L. BLAIKIE, ESQ., Pres. Can. Landed
Co., Vice-Presidents.

Hon. G. W, Allan, Senator.

Alphonse Desja.rdins, Esq[.: M.P., Montreal. 4710

Hon.D. A, Macdonald, ex-Lientenant-Gov.of OM

Andrew Robertson, Esq., Pres. Mont’l Harbor *7 "y,

L. W. Smith, Esq., D.C.L., Pres. Building & Loﬁn‘w'

J. K. Kerr, Esq., Q.C. (Messrs, Kerr, Macdo®
Davidson & Patterson). . 00

John Morison, Esq., Governor British Am. FireA- 45

E. A. Meredith, Esq., LL.D., Vice-President Toro
Trusts Corporation. 00

A. H. Campbell, Esq,, Pres, British Can. L, & In-

D. Macrae, Esq., Manufacturer, Guelph. ods

E. Gurney, Esq., Director Fgderal Bank of Oan

H. H. Cook, Esq., M.P., Toronto.

John N, Lake, Esq., Broker and Financial Agent

Edward Galley. Esq., Alderman . 108810

B.B. Huihes, 8q. (Messrs. Hughes Bros., Whol
Merchants).

James Thorburn, Esq., M.D., Medical Director- B

James Scott, Esq., Merchant, Director Dominio®

‘Wm. Gordon, Esq., Toronto.

Robert Jaﬂfmy,Esg., Merchant. \ 00

Huﬁl McLennan, s«i;, Prest. Mont'l. Trans 1’,'*':"0:.

W. McCABE, Esq., LL..B,, F.I.A., Managing Dir

BRITISH RHPIRE

Life Assurance Comp’y
OF LONDON ENGLAND,

EBTABLISHED 1847,

Accumulated Funds over ...... 35,0009%
Annual Income OVer «c........ 1,0009000
Canadian Investments over.... 600

GANADA BRANCH, - MONTREAL

JAMES Bmmmrgmmu’
, Esq.

President Montreal Stock Ex"M
JACQUES GRENIER, Esq., uP"‘
. President La Bangue du P

HUGH MOLENNAN, EEq.,
Director Bank of MoD
ALEXANDER MURRAY, Esq,, o
Director Bank of Mo
ROBERT SIMMS, Esg..
- Of R. Simms & Co

Ff. STANCLIFFE,
General Mansé®
J. E. & A. W. SMITH,
GENERAL AGENTS, TOBO
J. FRITH JEFFERS,

MANAGRR WESTERN ONTARIO, London, OD“‘

GUARDIAN
Fire and Life Assurance L‘amp""’

OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds ‘3‘&)
Capital Subscribed, .. .. $10,000s o
Invested Funds, .. .. .. 20,210

Gen. Agents for { ROBT, SIMMS & CO. srosh
e for (B DENHOLN, 0" } Mo®

Toronto—HENRY D. P. ARMSTRONG, $4 500%

Ringston—W. H.Goins, brigen Whig Bulldiné g
n—W. H. win, Britis

Hamilton—GEORGE H. GILLESPIE. 2 JsB%

PEHMENIX

N

FIRE ASSURANCE COMPANY, LONYY
Established in 1782, Canadian Branch esteD.sp4
)

in 1804. ‘Losses paid since the establishment$
Company exceed $75,000,000. Balance held ililli
for payment of Fire Losses, 3,000,000, LisP
Sharebolders unlimited. Deposit with the DO%rs ¥
Government (for the security of policy h°s¢,¢':
Canada), $200,000. 35 St. Francols Xavier ", sy
Montreal. GILLESPIE, PATERSON & CO»

for the Dominion. LEwis MorrarT & CO» M,;a-
for Toronto. R. MacD. PATERSON, MA¥:

TH ®H

LONDON & LANCASHIS

FIRE Y.
INSURANCE COMPAN

W. A. SIMS. T. M. PRINGLE;
MANAGER. AGENT: T"’o’«

Wantes Agents at Winghan, Brussels and
e :




