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] ~ Chairman, Mr, Watkin, made a speech of some means of pufti ,'N“ﬂ'ihdm
—— considerable length explanatory of the report. the management inCanada. He wanted to see
Chillds & Mamilton. He explained that the deticiency of £14,991 in per accounts, &hd to know how they
JANUFACTURERS and Wholesale Dealers in the traffic as compared with the corres ponding g:'-d rails, wha supplied them, and w
M“.‘MN“-7'Mbmthn, of 1866, was caused by the severity of was paid for them; He was almost sure that
Ontario a m:i::r by the failure of the Commercial at least 20 per centy more was paid for the rails
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.- difference against them altogether of ::smss' impossible to havy anly s balance of m'ttl.o‘l':
i Lyman McNab, He pointed out that the Grand Truak traffic | They were told one time would
N w-n'-lluu Hardware Mercha P N n : ne time £70,000 renew
Ontario. wts, Toromtd, | aversgel C18 T 4. - week, and the | the line ; ut Sgothyr Hime, the whole was con-
. es 43 2s. The price of fuel and | SVMeC 10 expendifure. They an income
L Cofiee & Co material had both been reduced, the former by-| & £1,400,000, but nearly the whole of
CE and Commission Merv Man 16 per cent. 'The English iron had not stood it was speat in C When the receipts of
L s Block, Front "-.Tm‘:mkxx:ltue. sa well as ¢ , but they had now altered the half year were 000, there was a balance
ide on consignments of Tl the form of rail, and its weight was 70 1bs, of £150,000; but with a receipt of £700,000, the
- T S S to the yard, and it was believed that better balance was only £88,000. There must be s
: . B Matthews & Co results would be derived than formerly. The leak somewhere.  Inthe face of all this, it was
provece c. ralling stock had been i - ther bad ling |
o ey Merchants, OMl Com | 1018 { been improved. They must | "o to keep@ip iling interest on capital.
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:  adtu s tan it A creased traffic expected when it came. They | “© - . t would express their
L R. C. HMamilton & Co had suggested to some of the large freighters opinion M‘:ﬁlna management of the con-
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1 e oo Montreal. :“‘“ﬁontl waggon stack, it would assist the ?ﬁ:ftfﬁ{ ;:‘G Western Railway of Canada
g M ICE Commission Merchants. Jompany to carry on ‘the traffic. The Direc | . §d. & cond was paid for wood, but the
et | tors had ordered twenty-five new engines last (‘"'“‘“‘1 Trunk paifl 16s.; this dlone made &
] . B ] year, and they had aiready sent sixteen of | SANRa0S of £14, and other ex were
WL".‘O yd & Co. those engines out to Canada, and they must all more extravagants Jie concluded by moving
pr vy “;'0!'? and Commission Mer-| feel very much obliged to Mr. Baring and Mx{ | " amendment ** That this meeti while agree-
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Bers, cor, Church and Front Sts | Torcets -]  Mr. Cazenove said they had expected to see Captain Tyler, B. E. believed they could get
- wite ~uamtd . the Canadian Finance Minister in that country, a suitable supply of good rails from Yorkshire.
l;lb(l}'d & Dillen. n‘:ll tbe(;o wished to neennlm whether the Ca- -lrr}::n‘th::;‘n-;“ﬁ :v‘ 0.‘“““ "::‘ ““L‘M
| [MPORTERS roceries, Welli Street jan Government would listen to any appeal > ® . per toh on the epot,
Toronto, Ontario ngton ' i Nongy in | 20d
[ Tpgmte, \ for aid. They had no hope of raising money in 1,000 tons frosh another Company, at £8
Far ';— L 1| the present state of the Company %o develop :wr ‘““'t::‘ if ‘h’.’ '"‘L‘l‘ good as "h"’ ap-
Thos Mth & Co. resources. peared, the compagy wou save a good deal of
lmfu‘mm“ .;:'o m Dealers in Grocerigs, (hlr. Iemr] mnzrl wlhile the Canadian ;:::"ﬂ::"a:":‘ﬁ ?:"meu'; ""F"-i:"t"h‘::
, &¢ , Front St., Toronto, Ont vernment defe weir claim of £3,115,000 ’ - e con 1
ETI o .| of preference bonds, they had made it a condi- old rails, on Mr. Seramere's into »teel
VISION S W — tion that the Company should spend the money rails by the additioh of Nova Scotia iron. There
¥ and Commission Merchant. Hops | in the extension of the railway through an | ¥ experiments being conducted in Birming-
N‘-*M sold on Commission. 82 Front 8f.. | unproduetive district of country, so that prac- ham, and if they shanld prove as sucoessful as
—tod ¥ llc:l‘lly it was tantamount to having no assistance :XIL":N;‘".I}I_":“: :',“:‘H:n' gre .t'i advau! L:’wt‘b‘
| | at all. » on y, as they wou us
\ u-d-l". kk:.‘ f‘(\?::ml adel £1~r. Villboisnet wished to know whether the :..Il'lﬂllt::?:":?hl:“; old r)“l' mk; good ;‘l‘d
' ware, 72 Yon namel o n- 0,700 set aside for interest on the equipment - s re expense of re-rolling
!' -&'_ _(":‘ ["f‘_"‘"" bonds was sufficient fo pay the interest, the lh"‘;l:e":'(}:xn:n‘:n ricommended Mr. Creak not
{ —— | amount issued being £500,000. hder JNE, & .t
! I'l'lomvlr:,:::r: .;r::.l. . The C;:il:man ::id the amount stated was to press the amegdment,. If he thought it
Lmpe, Chimeys, ete. W, olesale dealers in | Lo ok to pay the inferest at the full rate of would do the least good he would allow it to
pa
Refinery r a1erooins 51 Front St ass. but it might
cor. River and Don Sts., Torento, 6 per cent. per annum on the amount of the {lu‘;niﬂll n'mc““ ll‘lji:?(t,.::'fu he 2':‘: .
bonds issued to the public, but the others were » . Resy : - o -
Sessions, Turner & Co pawned at the hankpfor the purpose of raising that while the cm‘,." fuel on the Great Wes-
- ANUFACTU ’ worki tern had increased Oper ct., the cost of fuel on
' M Deake URERS, Importers and Wholesale orking capital. he Graml Trunk Bad y &
f e .'."’" in B-;‘u‘.'nd Shoes, Leather Findings Mr. Villeboisnet said that he thought that "“’“ ST knm : lh“""“" l‘m"h“ per ot
| e Cdewa., ngton est, Toronto, Ont, * | if Canada weuld guarantee 3 per cent. on the Mr. Creak's amepdment was ost by a majo-
$ — e capital of £18,177,300 llrcnd_\'vx‘\cndovl. which | rity of obe. . L
i f I.mm . worth & Co. was no less than they should do, something The meeting haviag been made special, the
o general m:,"d dealers in Iros, Cutlery and | might be déne to develop their resources. , agreement betwees® the (vnmlA'l‘m.k Company
' 8 & are, King St., Terunto, Ont. Mr. Ritter o msidered it perfectly absurd to :unl}lw (;Mt'l“;‘ et]ern Kmlw‘l_vlof (I:l‘nl‘h w s
p D ) e < | talk about getting 3 per cent.. after they had confirmed. he @lection o r. Bydges, of
: Mm'AmCHVM & Ceo, been fools enough to spend the money. He _l'mm'l- as direcfor was opposed, but he was
i 4 Sealers in P-‘m :f So:‘ps. Candles, etc., and | was very anxioas fo prevent any atttempt to | elected by 4 smalf majority, the Chairman un-
o Ols, Palace St | Tm"“’km ﬂ(l;m rd snd Lubricating | jestroy the priority of the bonds. He believed dertaking that, if the shareholders were not
- : I that the propostl of Mr. Watkin to mere all | more satisfied withh his report during the next
Alex. W. Scott the bonds into common stock, snd thus destroy half year, he wauld resign his ition as
. the }nriorit.ifs. had given such a blow to the | Director. A vote of thouks to the Chairman
that he feared it would | and Directars closéd the ;
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INSURANCE IN THE STATE OF NEW YORK—
Bar®es RErORT.—We find the following con-
tion of a portion of Supt. Barnes report
on the insarance business of the State of New
York in the N. E. /nswrance Gazefte. The
calender year 1867, for which this Report is
made, has brought partial relief to the In-
sutance Companies and stayed the yisitation
of a great mity, not only apon the stock-
holders of Fire Companies, but upon the general
eomuercial and industrial interests of the whole
nation. The year's 1865 and 1866 made such
serious inroads upon Fire Insurance capital and
sccumulations as to threaten the destruction
of many companies, unless the yesults of future
years should prove more favorable and profit-
able.

The adjustment of a proper rate of premiam
for all species of s on 'each thousand
dollars of risk i for a year, is a great
public desiderathm, It is fandamentally es-
sential that this rate should be adequate to pay
the lusses on its ov? class of risks, with a fair

in of loading for expenses and profit to
stoekholders, or to botr stockholders and
icyholders. To the extent that hazards can
accurately classed and truly rated, will the
business assume a scientific character, and reach
a solid and sound foundation for endaring sue-
cess and prosperity. The ac¢omplishment of
this purpose can be best promoted by a general
collection and compilation of the private in-
formation andexpenience of the individual com-
, by an alz‘énmmittec of experts work-
Skfor’ the common advantage of the companies
the publie, ¢
The actual work of enllecting and arranging

. the Statistics of Fires in all sections of this

country, and adjusting a net rate of premium
adequate to provide a fund to meet the losses,
is not the only object of these investigations ;
an analytic and scientific inquiry should be
made, not only as to the actual historie facts,
but as to their physical aml moral causes,
Take the single case of spontaneous combustion
—how many agents and policyholders have the
requisite knowledge to prevent and avoid fires
of this mature?! The inventive genius and
multiplied redoutees of modern times are vastly
increasing, also, the number of incendiary
articles coal oils in all their varied forms,
nitro-glycerine atd other new articles of com-
merce demand constant study, care and wateh-
fulness. Many fires are doubtless caused by a
violation of the plainest principles governing
the storage and wuse of thess articles, and it
may be questioned whether it is not much
cheaper for the companies to collect and dis-
seminate information on these subjects than
simply to charge excessive premiums in order
to pay excessive losses,

e fearful erime of &rson seems to be in-
creasing, and the practical underwriter should
sean the moral hazards in this direction with
an omniscient ken. Many difficalties ordinarily
obstruct the complete discovery and proof of
in¢endiary fires, whether originating with the
owner or other persons, and it may become ne-
cessary to allow a Fire Marshal or other officer,
asiin San Franciseo, to take emtire possession
of any building discovered to be on fire, and
thus preserve any evidences of guilt which
might otherwise be destroyed, ¥ our losses
continue to incréase so alarmingly, a joint Com-
mission of enquiry on the part of the State and
of the State Boaril of Underwriters, might suh-
serve the public interests in the premises. It
is said that the ancient punishment of incen-
diarics was death by fire, thus visiting on them
a fate which their crime might intlict upon
others. . a - r * .

There were five companies in the State'that
were assessed to the amount of §178,500 ; and
the following companies suspended, the New
World, Morris, Brevoort, lll"l‘"lllit". Croton,
("e:ltnl Park, Harmony, Franklin, Gallatin,
A\unlg Western. He gives a table showing the

various percentages. and amount af Net Bur-
plus over all Liabilities including Serip and

Capital, held by New York State Joint-Stock

Fire Insurance Companies, on the 3lst day

of December, 1867. 1
Percentages of Impairment of the Capitals and

Scrip funds of N. Y. also a table showing

the State Joint-Srock Fite Insurance Com-
ies, on'the 31st day of Dec., 1867, °

m last  Report from _this:
showed that the Capitals of thirty New
et paited. various. pircestagte

jes were impai v

mnnﬁn in &bow te to §2,218,212.26 ;
the above table shows than half of this
amount of deficiency, which is confined to six-
teen (‘uml.ani’e.s. Saniate b gt dhdaatied

Complaint has been e to nten-
dent that some Companies unfairly £ their
Liabilities under the item of Re Insurauce, by
stating the nel instead of the actual gross
amount of premiums received on cutstanding
risks. The Re-Insurance fund for: unexpiped
fire risks being fixed at one-half the premiums
received thereon, a diminution of,such pre-
miums of cofirse reduces Liabilities and may
result in showing a fictious surplus ; it seems
to be a work of supererogation to state that
any reduction from the gross amount of pre-
miums for brokerage, commissions or for any
other expense, is not allowable under the blank
form for, Annual Statements, and is a plain and
palpable misrepresentation of the actual facts.
Sucth‘ ah evasion also creates a mecessity for
another misrepresentatiou ; the actual Expen-
ditures are misreported h{ excluding the amount
paid for'commissions and other expenses ; thus
culpably diminishing the ratio of expenses to
income. All sucli subterfages are unworthy of
the business, and if therefore practised, should
be discantinued \-oluntuigrin advance of any
eompulsory measures for their suppression.

11‘:«: same number (nine) of New York State
Mutual ‘ Fire Insarance Companied are now
transacting business as at the date of the last
Annual Report of this department,  The av-
erage sentage of losses to premiums of the
Mutunal Camnpanies was only 38.54 for the year
1867 ; the average loss to prémium, including
assessments. however for ;a periofd of filteen
years, (1853 to 1867), is 61.40 per cent. This

ratio is ligher than the average rsmt:: (::‘q
¢ Jeint-Stoc

loss to premiums of the New Yor
Fire Iusurance Companies, which is 58.65 for a
period of twenty years, (1848 to 1867.) The
average loss of the Joint-Stock Fire Iusurance
Companies of other States for n&:ﬂul of gight
years, (1860 to 1867), has been 65.59 per cent.
There ‘were 12 new Companies admitted to
the State to do business, the greatest number
since 1860, and 4 old ones re-admitted, for the
15 months to April 1, 1868. The laws of this
State do pot require any dejposits to be made
by American Fire Insurance Companies for the
security of New York pelicy holders, unless
such deposits are imposed upon New York
State Companies by the laws of some other
State of the Union, in which case such deposit
requiremnents are reciprocated nl-m the Com-
panies of that particular State. 1fdeposit laws
are considered necessary, the depesits should
always be made in a Company’s own State for
the benefit of all policy-holders, and the rule
should apply equally to local Companies and
to those of other States. He gives a list of 2
Companies from California, 11 from Conneeti-
cut, 2 from Illinois, 3 from Maryland, 13 from
Massachusetts, 4 from Ohio, 6 from Penhsyl-
vania, 8 from Rhode Island, and 4 from Great
Britain doing busines in New York on the 1st
of April, 1868 They all have 1,353 agents.
He also gives a table shewing the surplus held
by 30 Fire Insurance Companies of other States
31st of December, 1867, showing a capital stock
of £9,450,000; an amount of net surplus of
$4,886,380,76, and the average peércentage of

surplus to be 51.70. He also presénts a stata- |

ment of the various percentage of Impairment
of the Capitals and Scrip Funds'of the 131
Fire Insurance Companies of other States, oh
the 3ist day of December, 1867. There is a
table which shows the Premiums and Losses of
the Fire Insurance Companies of other States
in this State during last . year. Their average
percentage of loss is about the samie as the
average Fire losses for the last twenty years.
The premiams amount to $3,339,339.66, and
the loss to $2,076,594.95.

The Annual Statements for the entire busi-
ness of European and other foreign insurance
companies, are now required to be filed in this
Department on the first day of Jume, or within
thirty days ‘hereafter, muie out for the calen-

statements within thirty or
the expiration of the year,
business and usual in

nm‘:'tn and holding anmual
p ret
'i.::pru' 3 ;'?: wwuﬂu

Home is due at this
six months from the ex of .
although the same is published un
next year. }
AMERICAN INSURANCE Casi—A chss of
some interest to i and the :
was recently decided in the m
the United States. In 1861 a
of the Atna Insurance Co., ﬂ
with blank pelicies. signed by
of the company, up ome of g
$£1,733, upon the schooner Ottawa. After
livery of the policy, the owner was requested
to sign & printed form of atiof
whicﬁnwu a printed as s
“The insurance on this tqlath is
effect when a by E P. Dom,
agent of the Insurance Qir,
falo, N. Y.” It appears that
immediately sent to Mr.
approve the risk, and wrote to
agent in Michigan, dire¢ting him
premium note to the owner of
cancel the policy. Webler, not
this action of his prinei
Bennett, another of the Western geperal agents
agents of the XEtna, and did not ¢ o :
instructions, but retained the
and allowed the policy to
knew nothing of these, su
the transaction until :? t'ho
demanded payment '
refused. ~ Ap‘:nit was’ m;-
the United States Court in hr,
sulted in a judgment, asserting
bility of the Company on the pe
judgment is now affirmed by ¥
Court.

Fire Recorp. — Clover Hill, Co.
Ont., May 10.—Coffee’s frame hotel,
tents and stables and outbuildings,
gether at 85,000, Insurance on
contents $2,200 in the Provineial,
adjoining blacksmith shop of Alex.
loss $600 ; no insurance. The fire is
to have occurred from foul M-m‘ﬁ
the inmates were all absent at ch ;

Formosa, near Goderich, May 7.—Carding
mill of J. B. Krotsch ¥ ; Jow
o et {asuficiently probedi
i rough t q
nliu . ‘ - 13, —~Dwe-

’

g
152
EEFEd

sekton, near Dundas, Ont., Ma
ling of J. Jackson ; contents

insurance. { | i
Collingwood, May 14.—Mr. M'-m
owned by James uyluz, which, }
goods were insared ; fire originated from &
stovepipe running th n.
kitchen, ’
Hull near Aylmer, (ht.,llbayl—h“‘ _
entirely destroyed ; caused by
Monireal, May 15 A fire broke out in the
petroleum Gass Ccmmeny, Great St
street ; loss considerable ; the fire
by a lighted match coming in
quantity of naptha ; no -gumt as to
ance. . . |
MARINE RECORD. “~ May 15.—Ship ‘n
Scott, of Dundee, with a cargo of wihe .
&e,, a total wreck in the St. Lawrenos,
Gaspe. Also, schoover James i
a cargo of salt, on the island of Ant H
hands lost. Also, the schooner Naine, 08
ticosti, laden with flour ; all hands lost. :
vessel lies h&t.w,al‘-p. Ma ‘
Oakville, —Bchooner
cargo of coal for Toronto, a total wreck, D0 5

surance on vessel or cargo, cargo
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classes of the communi

equal decrease in
November last is the nataral movemant
cannot be attributed to mea-
of curtailment, which would not have had
to operate at so early a date. That the
of the monied and commercial class
reriously impaired, is-evident by the
no general withdrawal of deposits took
The action of Government officials and
the Bank of Montreal on a particular day gave
i ’ . . These, however,

il
ie;
;

£
e

before referred to was made public.
now every appearance that confidence is restored.
I consider it probable that the effect of the fate
mt will mainly be felt in ‘the restric-
tion of the time for which loans &re granfed,
and jn rigil attention to transactions being
based on produce or other merchantable pro-
ere is no reason, | believe, to appre-
that loans will not be obtainable for the
:p- of moving the crops to market, or for
manufacture to a limited extent, of square
tiwber and lumber. Had the crisis continged,
#s it would have done in all probability but for
the judicious use of its power by the governu-
ment, there woukl have been, beyond all doubt,
an entire prostmation of trade in every depart-
went, and withdrawal of credits for winter oper-
ations. In the report of the proceedings of a
cominittee on banking and currency, published
in 1859, there are recorded opinions of leading
offickrs of the banks as to the proper reserve to
be retained by a bank in proportion to its lia-
bilities. Mr. Davidson, of the Bank of Mon-
toeal, placed it at one-fourth of the circulation
ad oné seveuth of the deposits. Mr. Paton,
of the Bank of British North America, at one-
thind of the circulation dnd ome-sixth of the
! The banks for'some years back
bave had far heavier reserves than was cus-
tomary in former years, on several occa
sions the returus of the Cunada Gaseile have
shown Western Banks as holders of nearly
thelr whole capital in the shape of specie.
The following statemeut shows the reserve
retained by the banks of Dutario, (not includ
ing the Commercia’ for the year euding Sep-
tember, 1867. Tae item termed Avnihh‘.r
Assets includes specie anud legal tender notes o
other bauks, and balance due from other banks
payable on demand.

g & 3%?.&1 ‘5-.'.3

| T38| ES8s3 23
ATHI R

| - E‘ = E -
ESE? |Reass| £352

October, 1866 . 45 per cent. |21 per

$83 |
L ad
-
5
-
3

November ... '62 do W 3 do
Decemsber .. .. 57 do |22 ] d
January, 1867. 52 do . (M1 do 4T do
..... 45 do 19 do ' do
March .. 3 do | |17 do 32 do
April. . | Ly do I8 do 32 do
¥ .. '“ do 11 do |34 do
June.. .58 do 21 do (32 do
July.. 6 do 19 @ 332 @ do
Adgust.......[72 do (28  do 3  do
;“_P_‘f_l{l'!’l’ oo |B do 19 do 2 do

The reserve ‘requisite to be kept in sr-vn-
d"‘.'"‘h largely on the natare of a baw cer’s
business. A Hank which has a large amount
out on long credits, or such as are of a standing
character, will find it prudent to maistain a
much lgrger reserve than anotheér bank which
has a considerable amount of discounts in the
“‘&: of short loans. | Many of the disceunts
0‘( Western banks in the fall of the yedr are
almost equivalent to Ioans at eall, as the pro
perty on which they are hased ix rapidly moved
0 warket, and funds are remitted in payment
at once. The great joint stock banks of Lon
don, as a rule, keep n simaller per eentage of
cash on hand than is shown in any of the moaths
comprisel in the above statement ; and for this

reason, that many of their loans and securities
are in sach a shape that in case of difficulty
they can -be turned into cash at very short
notice. The lowtst reserve of specie in the
above statement, in propor.ion te total liahili-
ties, was 17 per cent.; and of available assets
convertible into gold iuto one or two days, 81
cent. Of the various ““runs” that have
made on the banks in Canada, the largest
number resulted in:a drain of not more than
three per cent. of their total liabilities. The
heaviest run which has been bxperienced by
any one bank, resulted, I believe, in a demand
for not more than ten per cent. of its total
liabilities. Neither of" banks which failed
during the last two years were brought into
suspension by a run. They both succumbed
to the effects of a steady and long-continued
drain of deposits, which resulted from a know-
ledge on the part of their creditors of losses
which considegably impaired their capital.

I have aheady remarked that the effect of
the late crisis will probably be felt in a restric
tion of the length of credits and a more rigid
attention to the guality of paper discounted
than heretofore. This will be a more valuahle
result than a mepe increase in the amount of
available assets which may take place, as expe-
rience has shown, at the same time that a bank
is becoming intrinsieally weaker by incagtious
loans or discounts. It is probable, however,
that a larger amount of actual cash may be kept
on hand in future, and smaller reserves in tL
shape of bauk balances. v

Some of them hold a certain amount of Pro-
vincial notes, which cannot be presented for re-
ckm*:don within fifteen days notice. The Bank
of Toronto hokis $100,000 in this manner
The bank consented to this because it was re-
presented that the financial interests of the Go-
vernment would be promoted therely. Another
reason was that favorable arrangements were
secured with the Bank of Montreal as to settle-
ment of balances, employment of spare funds,
&c., the old system of settlements having been
broken up after the passing of the Provincial
Currency Act. '

The hanks in the ¢ity of Montreal settle
daily in goll or Jegal tenders. This bank settles
daily in gold or Jegal tenders at its head office,
and by drafts on Terento or Montreal at its
branches in Ontario. The rest of the Western
banks settle daily, either by gold or legal
tenders, or by draft on Montreal.

The rate for exchange in the Moutreal market
during last October varied from 6 to:8 per cent.

sremmiam for private, and from 8 to ¥ for bank.
‘Il the early part of October there was consider
able stiingency in the money market of Mon-
treal, snd bills on Londoa were pressed on the
market at rates considerably below those eur
vent in New York. Exchange Jduring the crisis
was almost impossible to sell at any price, but
afterwands the market recovered firnaness. Dur
ing the early part of October the hanks in Mon
treal charged on some trausactions from 0 to
14 per cent. ‘The scarcity rather increasel as
the month progressed, and 14 V r cent. became
a usudl rate in that eity. I have already ob-
served that during the disturbance money could
scarcely be had at any price.

The effect of the Act of last session, directly,
has been little felt, for the reason apparently
that no bank but the Bank of Montreal, whic
was a large creditor of the govermment, came
under its provisions. ' Had the Bank of Mon-
treal not been exeditor of the Government, the
consequence must have been a large curtailment
of its commercial discoints for the purpose of
obtaining means to’ reduce its

circulation.
Being a creditar of the Government, the bank
was enabled to obtain circulating motes of th
Province te replace its own as fast as they were
required ; an operation which was further facili-

tated by its being coustituted the agent of the
2 ement of its cirem

Government for the manag
Jation. Previous to the passing of the Act,
the Bank of Montreal had curtailed its discounts
very largely in the West ; but the curtailment
appears to have been for reasons unconnects!
with the Act, as the tatal of its mlvances was
unafected. Indirectly the passing of the Act
Jed to a suspensions of the rel ition which had
subsisted between the Bank of Montreal and
the rest of the banks of the country. These
J relativus led to the greatest econoly of funds,

S S ——— s— - S—
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and were not Jess foi: the advautage of the hanks
than for the blm nmmnn": It resulted
also in the locking fip of a considerable amount
of unproductive fugds by the Lasks. When
the position of a k has become impair-
ed, such a lock-up,‘unless its effects were coun-
teracted, might productive of disastrous
consequendes, In Phis case the interests of the
f‘"’l’k would sufféf to a serious extent. 1 be-
ieve, also, that separate returns were re-
quired of the amognt of Provincisl notes and
gold held by each bank, it would be found that
there is a considegably less average -of gold in
the Proviuce tlmmn-n whas befole the passing
of the Act, Judging from the returnd in the
Canada Gazette, Edo not think the Provincial
notes have displa to. any extent the issues
of the hanks \\'hi-‘riull reétain their circulation.
No legislation hms hitherto been devised, and
in my opihion it oull be impossible to devise
any, by which theéfailure of banking establish-
ments cotld be @nutirely prevented. The ex-
perience of Scotlgnd, England and the United
States preves thatunder every system of bank-
ing which has begh known, whether private or
public, whether Wwith guarauteed circulation,
restricted circulafion, free circulation, or mo
circulitiong at all, there may be such bad
management, thaf failure is the inevitable com-
sequence. . It dogk not seem possible to prevent
bad management y legislation, and {it is cer.
tainly impossible: by any legislation whatever
to prevent bad mgnagemént of a bank’s funds
in the way of digenunts “and loass, -including
the purchiase of foreign bills. So far as I am
aware, there is nd instance on recond of a bank
suspending or hslnn, except from bad manage-
ment of this desgfiption, that is either in the
way of locking 3p the funds of the bank in
inconvertible secfirities, or in the way of loans
or discounits to parties who beconie insolvent.
1 give ity therefofe, as my opinion, with due
deferenak o the Wisdom of the Sematy, that it
is vain 'to u,.-a that monetary disturbances
resulting from the failure of Lanking instite
tions can be wholly prevented by legislation.
While/ dearly perceiving, how.ver, that the
powers of |t'_l~l$ihll in !Tm direction are limit-
ed, 1 ani oqually clear that measudres may be
devighd. 'which, $hough they cannot wholly pre
ventheckless management, will exprt a power-
ful @estraining igtluence on those 'who might
otherwise fall info it.

In considering the subject of banking amd
cutrendy in Canfida, it is to be observed that
the question catmot be considered sin 14)’ i
the light of an Bbstract proposition, and as if
a systein had talx inaugurated d¢ move, We
have in existendd a number of chartered insti-
tutions with whom are inextricalily asociated
all the financisl intcrests of the gountry : the
commeres, botlfToreign and dometic, the agri-
cdltural, the manufactares, the fisheries, the
mining, the shipping, the railways of the Do-
minion, all starél in sueh intimale connection
with our existing chartered lapks, that ho
measure ¢an be3aken either to enlarge or Fre-
strict their furietions, either to jeopandize or
benefit their interests, but must 't 1 through
numervas changels upon every department of
business, an] agt at once on the revenues of the
government itsélf, These onsiderations, while
they sheuld it operate to prevent measares
being taken for the improvement and reform-
ation i the coustitution and charters of our
banking corpomitions, 50 as to give a greater
security to the publie, should. undoubtedly
Jead to caution; lest in endeavoring to remedy
evils in‘one - didection others of a graver &m
more s@rious claracter are nol l:éllll,’l‘ to pass.

(T be continwed.)
-— ™

Prodress OF Caxapa.—During  the last
nine ydars the imports into Cahada: incressed
u.-wa‘nh of 8liper cent.; Nova Seotia, 72: and
New Brunswigk, 38 ; while the exparts increas-
ol as follows: Canada, 94 pér cent.; Nova
Scotia, 20 ; apd New Brunswick, 25,

The export of agricaltaral ptoductions from
the Provinee of Canada rose frpm £4, 237,000,
in 1850, to $16,765,000 in 1867. The exports
of manefactuges rose from $26,000 to $3:9,000.

The averags aunual increase of popalation in
the Dominiop bas been 3} per cent. Inten
years, (liscouynts increased 63; per ceal., and

deposits in banks 350 per cent.
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European Assurance Soclety,

Established. ......... — A. D_1840.
..... geeesesasde D, 1854,

Incorporated
mnhlbbym-lwlhﬂb-

LIFE ASSURANCE,

Annuities, Endowments,
and

FIDELITY GUARANTEE.

THE ROYAL NAVAL AND MILITARY LIFE
Doy!n-t is under the Special Patronage uf
Her Most Gracious Majesty
THE QUEEN.

The EUROPEAN is one of the largest LIFE
ASSURANCE Societies, (independent of its Guar:
antes Branch,) in Great Britain. It has paid over

Two Millions Pmcln Claims and Bonuses, to
representatives of y Holders.

HEAD FFICE IN CANADA @
71 GREAT ST. JAMES STREET, MONTREAL.

DIRECTORS IN CANADA :
(All of whom are fully qualified SHareholders,)

Hexzy Esq, Winuiax Woxkmax, Esq.,
Huoon Aviaw, ba Fraxcows LeCraine, Esq.,
C. J. Bayvoes Esq. The Hon. Cras. ALLEYN,

ln-nrlurCn'nd.-..

EDWARD RAWLINGS.

Agent in Toronto, 3
W. T. MASON,
15-1yr Oxran1o Hawr

Rerkshire Life Insurance Co.
OF MASSACHUSETTS.

MoxTREAL OFFice :
0 GREAT ST. JAMES STREET,
INCORPORATED 1851. —SECURED BY LAW.

Asoont InsuRen ... . .... $7,000,000.
Casut Assevs .. Oxz Mirvion DoLLans.

$100,000 deposited with the Receiver General for the
protection of Policy holders.
Awsvan IscoME............. £3500,680.

$100,000 divided this year in cash amongst its Policy
holders.

Mantreal Beard of Referees :—Hon. Geo. E. Cartier,
Minister+ f Militia; Wm. Workman, Esq., President
City Bank ; Hou. J. O. Buregu, M.C 8. ; E. Hudon,
Fils & Co. ; John Torrance, Ksq , Merchant : James
Ferrier, Jr., Esq., Merchant | Edward Carter, Esq.,
QC, ML A ; C D. Proctor, Esq., Merchant

Examining Physicians: —J. Emery Coderre, M.D.,
Professor of Materia Medica, ke., &e., of the School
of Medicine and Surgery, Montreal, and of the Faculty
of Medicine of the University of Victoria College ;
William Wood' Squire, A. M., M. D., Graduate of
MeGill College ; Francis W, Campbell, M.D., LR C.
P., London

For a sufiicient test of merit we beg to state sines

commencement of this old and reliable company
in Canada, we have Mad the pleasure of insurin
members of Parliament, some of the leading lega
talent, and amongst nunerous others, several of the
leading merchants in this city.

This Company was the Pioneer Company. of the
non-forfelture principle, and still takes the lead for
every Policy it issues is non-forfeitable after one
payment. The Company is now erecting a new
stone building, five stories in height, at the cost of
$100,000, similar to the Malson’s Bank of this city,
but of much lafger capacity, having 75 feet front.
and 116 feet depth, containing three Banks, some
Express Offives, and the Post-Office, yielding about
$3000 income, anuually, all of which is the accu-
mulating property of every Policy-hold

The Company has issued nearly 2,000 Policiessince
h&‘l’:’t‘.:nury{n]y, which is the largest number,

rison e expenses, of any Com i
Europe or America . Bl
Such ar¢ the Results of the Cash System.

Pull particulars, history of the (,'um:-.ny, Rates,

ge., can be oltained at the Managing Office for tii.

EDW. R. TAYLOR & Co.,
20 Great St. James'8t, (over Pick up s News Office).

8 The Canadian Monetary Times may
be had at any of the News Depots of the Do-
minion at 5 cents percopy. Orders for quan-
tities to b¢ addressed to A. 8. Irving, Book-
seller, Toronto. !

Subscription one year, $2 ; six months, §1;
AU letters to be addressed “ The Canadian
Monetary Times,” Box 490, Toronto. Regis-
tered letters so addressed are at the risk of the
Publishers,

—]

The Canadian Monetary Times.

THURSDAY, MAY 21, 1868.

GRAND TRUNK RAILWAY.

Two weeks ago we. gave the Report of
the Directors for the last half year, and this
week we devote as much of pur space as can
be spared to a summary of the proceedings
at the late meeting. . That meeting was long
and stormy. Dissatisfaction among the
Shareholders seems to be widespread and
deepseated. ~The motion for the adoption
of the report was stoutly resisted, and finally
left to the result of a poll; and it was by a
narrow majority and on the promise of more
satisfactory reports in fature from the
management in Canada that the present
incumbeénts were allowed to retain  their
offices. = Promises and, alluring prophecies
have spent their force,” and the proprietors
of the Company seem at length resolved to
have a changc of management, and, we
hope, a change of system. Now that a crisis
has arrived, we shall await the result with
much interest.

The meeting ‘was entirely harmonious on
one point. All agreed that the Canadian
Govermment ought to come to the aid of the
enterprise either with a three per cent guar-
antee or with a grant of lands. And beeause
some disinclination has beéen shown to open
wide the hand of charity to this pauperized
corporation, wy are scolded and repréached
as _ungenerous and unappreciative. But
there ‘is a want of logic in all this. If the
management is so bad that ““‘it mtst be
n;modellnl, " is it advisable for the people
of Canada to place their resources at the
disposal of that management—of those ser-
vants of the Company whom their own em-
ployers denounce as incapable and extrava-
gant?. If they have wasted and are still
wasting the Company's funds, would they
not squander ours also? Before asking us
to confide the expenditure of large sums of
money to these Directors, those dissatisfied
Shareholders should be able to give them bet-
ter certificates of character amd ability. If
the management is bad, and the proprietors
say it is very bad, then we have no more
morniey to lavish on the undertaking until
the whole is remodelled.

All things considered, Canada has been
greatly benefited by the Grand Trunk. That
we appreciate that benefit is, we, think,
shown by the gift of fifteen or sixtéen mil-
lions of dollars in aid of it. The unsatis-

factory condition of ifs alfairs from the be.
ginning has greatly curtailed its usefalness
and brought ruin to its proprietors. There is
something radically wrong, and we are n
sorry that an effort is being made to get at
the root of the difficulty ; and this we think
will he found to be chiefly in the adoption
of a wrong system rather than in any went
of faithfulness or capacity in the any's
servants. Still, the whole question as |
what measures should be adopted lies open
and demands investigation, and we shall
endeavour to devote some space to it in
fature articles. ‘

3
BANK RESERVES AND THE PROVIN.
CIAL NOTE ACT.

The original capital of a bank consists of
the money paid in by shareholders for earry-
ing on the bank’s business, the profits on
which go in payment of dividends on that
capital stock. The bank notes which the
bank can keep a float in the hands of
general public, together with the
deposited by the public, are equal ‘to

H

much additional working capital placed in

the bank's hands. But as this ati
and these deposits are re-piyable in sp
on demand, it is necessary to hold &
proportion of this additional capital ‘svallé
able either in specie or in “I“”
at any moment be turned into specie.  The
surplus, however, after holding the Becess
ary reserve, is used by the bank in disconnt
ing bills on which, of course, it &
interest. It will be seen, therefors, tha
while it would endanger the very existemes
of the banks to hold too small s reserve in
specie, it becomes of paramouat importance
to its profits to hold as sumll & sam
possible in this improfitable shape. i
As a general state of prosperity imcréases
the volume of eireulation and deposits, it is
quite clear that while this effect is being
produced a comparatively small reserve of
spekie is necessary. There is not likely to
be any demand for it. But, when a genersl
stagnation of trade sets in, or when the
public confideuce in any of the bunks is
being destroyed, it becomes at once ”
sary to contract or diminish the discounts
for the purpose of providing gold fo mest
the demand certain to arise from a defteas:
ing circulation and decreasing deposits, uae
less the bank al:eady holds sufficient specic
in its vanlts to meet all probuble demands,
or unless it has sufficient funds in the hands
of other banks which it can convert fate
specie, to be applied to a like purpose, W6
repeat, then, a benk's lisbilities o the
general public consist of these two ehings:
1st. The bank notes in circulation. |
2nd. The debts due by the bank to deps:
sitors; and its assets availabile for paymest
of these when payment is demanded are—
1st. Specie in its vaults. I
2ud. Balances due by foreign bankers.
8rd. Notes and cheques on each other.
4th. Bills discounted.

¥
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andeniable in the possession of K ' 1 .,'f Fnx Rrcod. —Toronto, May 19, ' i
i ‘..-"-’ lm...“- Nomraxay RitLway.—Traffie receipts for '-“""'J " 14 —~Jewett et
:::'h-ho'l ‘w have | Week ending 9th May, 1368. % Mr, mehm;-
nhd!pnnh:llWMd ata o T e 1"27012 feet of lumber were destroyed ; insurance on
cost not exceeding $9,000. The American Com- and live stock...... 0, lumber, $27,000, <

.“. m‘ ;dtb‘ ﬂ ......... Méﬂt’m“,&q“
R R T e ) oy o was extinguished,

Renfrewr.—Captain. Prince writes that the|  Correspoding wee Lo
e g ] gy e gy gy g Incresse .............. $2,208 81 TORONTO STOCK MARKET.,

Oldham.—Mr. Fish re 21 ozs. 16 dwts.
from 20 tons. Mr. 8 r has opened up new
m, and is also preparing to work the Cale-

ian shaft on sheres.

Country Harbor.—A visitor direct from the
mines reports great excitement, but no returns
yet to hand to warrapt the same.

Fangier Harbor.—Mr. Forrest, early in the
month, showed us a bar of smelted gold, weigh-
ing 88 o2s. 5 dwts., the product of 31 tons of
quartz taken out from six different shafts, em-
bracing 700 feet on the course of the lode, The
profit on the month’s work (there had been con-
siderable baling and other casual expenses,)

e was $500 clear.

Mooseland, or Old Tangier,—The Benefici-
s Co'’s report not received ; but Mr. Estey
en in town last wkeek u:bt:l! that a v rn'x?l
vein had bepn struck on adjoining ground,
that the specimens glready taken from it equal
those of the Westlake Mine at Uniacke.

has been split up, one portion retaining the

iginal name, and the other isstyled the Jupe-
jal. The Dowell mine is now known as the
niacke Union ; the Wilcox as the Prince of
Wales; the Hall and Malacaster and Young
(now thrown into one) as the Queen ; and the
Shaffer as Central Gold Mining Company of
Uniacke. The Litzler Block (36 acres) acquired
by gentlemen from Kingston, Ont., is to be
called the 8t. Lawrence Co. of Uniacke, The
Maling Block (24 acres) has been secured for the
Canadian market. The two last nained mines are
the last on the developed zoné, and have given

|

very good specimens from the surface, promis-

ing, therefore, to prove very remunerative in-
vestmerits.

Lawrencetown.—No reports from the estab-
lished companies. A few lots have changed
hands at high prices, and rich lodes have been
discovered at Gold Harbor, near Gammon’s
farm.

Gold River.—The contemplated transfer of
the late Chester Cv's mﬂy not yet com-
pleted, but probably will be this month. Sev-.
eral pectors have gone down with a view
to search for alluvial gold.

Killog.—Reports favorable, but no actual
returns. o .

Birch Bark Lake.— ing y re-

s e i

m‘hving found the co no other evi-
of genuine mining yet on hand.

TGoRE BaNK.—The rapid decline in the
stock of this bank, likely to lead to
some_Imis is coun lanced by the fact

that sid has afforded to the amount of
$250,000 by some of the leading banks of the
country, headed, it is said, by the Bauk of
Montreal.. —London Free Press.
- P. 0. Savings BaNk. —The amount deposi-
ted in the Post Office Savings Bank during the
:’outh of Aprii, la?i.‘n; .81,%(1‘.; withdrawn
; due to tors on
ﬁow&.‘, %,735; the lmo;r::i bearing
interest at 101:3'" cent. $55,937 ; do. at five
por cent. §24,
GE oF GAvGE.—The Ohio and Missis-
Railway has undertaken to change its
‘ track and rolling stock from the broad to
the narrow gauge,

GREAT WrsTERY Rarnway.—Traffic for the
week ending Ist May, 1568,
Passengers

§ wrers et ;3,;17: @
Mt mod sandvies” " "%064 58

Total Receipta for week, §79,137 97
Corresponding week, 1867 78,838 92

Increase................. “2.290 05

RarLwAY Trarric. - The following is a ¢om-
parative traffic statement of the Railways of
Canada, for the quarter ended March 31st:—

1868, 1847.
$325,756  $889.831

Grand Trunk
London and Port Stan-
ley (2mos.)............ 3683 - 4497
Welland.................... 8,181 10,646
Port Hope, Lindsay &
B,withP,B........ 20,855
Brockville and Ottawa, 23,286 19,959
8t. Lawrence & Ottawa 30,924

N. Brunswick & Canada 14,042 15,192
European & N. Amer'n. 30,934 28,089
Nova Scotia............... 44,05'8 3».46

Total ............. 82551371 £2638 476

Of the above total for 1868, $786,582 was
deérived from passengers, 128,955 from mails
and sundries, and §1,635,834 from freight.

The traffic of a few of the principal roads

for April compares as follows:—

Great Western............ $250.236 $250,577
Grand Trunk.............. 582,575 539,066
Northemn ........ Samocintd 47,839 45,432
Port Hope, Li y, & !

s BN B odubsidesbososeds 13,265 10,284
Welland . loois oo 2,932 2,132
Northem................... 86,493 105,702
Brockville and Ottawa. 9,618 9,881
St. Lawrence & Ottawa. 11,222 8,675
European & N. Amer'n 10, 460 11,299

§937,147 §$877,236

THE TELFGRAPH WIRES IN ENGLAND.—A
bill has been introduced into the English House
of Commons by Mr. Ward Hunt, the Chancellor
of the Exchequer, for the ’Furchme by the
Government of the Electric Telegraphs in the
United Kingdom, and has met with very little
oypooltio-, that little being mainly on tho'rrt
of one Company, and seemingly more with s
view to make a better bargain in the way of
compensation than from mﬂml objection to
the scheme, in principle. is being so, there
is every girobability that the bill will become
law. act is not compulsory; its main
provisions are that the Postmaster General is
to bave liberty to buy up any undertaking at a
valuation, and in casé of any one Company
making terms with the Government, other
Companies are to have the power to compel
the Chancelior of the Exchequer to purchase
their undertakings on arbitration. It also pro-
vides that thronghout the United Kingdom the
Government charge for the despatch of mess-
ages shall be at the nniform rate of one shilling
sterling for 20 words or less, and sixpence for
each additional 10 words or less, the address

‘m“”l'“‘wu.ﬁ‘) } !
Bank Stock.—There has been a fair amount
of business done in bank stocks this

but Debentures and Building !
eontinue the favorite investments, of
Montreal changed hands at 132} to 133,

now ask 133§. British asked for at 1024 but
not in market. There were late sales of On-
tario HA;‘ 1 l;“hnolu now closed.

wou ve to 112 for Toronto,

asking 113. Royal Canadian sold at 88 to 90
for fully paid-up stock. There were consider
able transactions in Commérce at 101} to
according to amounts paid on stock,

and nominal ; sellers at guotati no sales,
Merchants’ is offered at 106, N

in Quebec and Molsons ; the latter offering
103. City closed at 10T} to 102. There ate
bnymvg.ll)n Peuple at 105 ; sellers ask
rates, lers ask 1 for Jacques
and buyers offer 108, b ;

Debentures.—Canada six cents, and Do-
minion Stock sold at par. Toronte are wanted,
but are not in market. There were sales of
County at rates to pay 6} per cent. to purchs.
sers,

Sundries.—Building Society stock still firm
rnd wanted. Canada Permanent sold at 11
and js still enquired for. Westein Canadla’
wanted, but ;Len are no sellers. Montreal
Tel could be placed at 133, but
ask . Canada Landed Credit sold at 46
There are buyers of City Gas at 104} to 105,
Several good Mortgages have been L.
per cent. Money is more freely
at slightly lower rates, i

(4 m;mial.

The following were the quantities of the articles
namied, held in bond in the United Kingdom on the

Ist April, this and last year: - :
1868. 1867.

Collbe, I8 .cbeveecsecccne "S7T.473382  21.585.%1
Fruit—Currants, tons ..... 19,334

Raisins Wt 3 834 2,500
Sugar—Refined, *“ .... 3.me 4,786

Raw Iy 82 533 117,043
Tea, T SRR e WA $0.791.726 108,190,352
Wine, gals. oooovuen.aee. 15,431352 13505176
Brandy, proof, gals........ 7,833879 t.g'.z
Rum, o ¥ viceeses (RTINS

Present Production and Steck of Petror
leum in the Pennsylvania 011 Reglous.
The average daily production dusing the 23 day®

ending April 30th, was 8,650 barrels. On the 7th

ult., the production was decreasing, and from thab
time the decrease continued until between the 15th
and 20th ults,, when the production did not reach
over 8,000 barrels. From the latter date until the
Ist, an increase was occasioned by the comipletion

of new wells in various parts of the oil and
on the 30th ult, the total mmm
9,100 barrels. )
The uction of the 30th ult., as %“
that our last statement, shows an
nhmtlwhrnlg'hiklhe‘vu:'hth't

ATRT A v A0
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i The subjuined table shaws the number of new | steady. Toaccs and .
firm. with
|| omtediing on the daten samed ey Spraydi ng e B ot &
{; The produetion of beet root sugar in France to e u-f Id)
i Tth, the'end of March, this season, was 215,664 tons, | Vacuum Pan 28 to d».—hmd:‘.'
:u----u,-da-cn.mu.. ‘-*-Er :::l-t.nn
; . consumption amounted Lo 149,070 tons, uverproof, 38 to
' m& 21,000 tons more than last year T ."::l ’nm-d.una-._u',_
, the Telegraphic advices from Jamaica :
} o :mil a - hw the | Escusu Mowey Minxer.—The upwand move-
: of m in the region bmmﬂ-hvhlth:m” N*ﬁ O e N
;n:d.-: % nessly off b and geod. -'“:mwn.hn-vﬁ-d'l
ult,, 131,395 Grarx. —Whoat. — for the week by rail | tpe posit, sffords some tangible proof that
on the st inst , 15300 bash, 16,000 bush. lsst week, and 12,458 | o demand fér makty is at length overtaking the
B G D et ot agrdt Demand for @ es dluing ey | o
w
] ’ o et a -l o brm ng b-'ﬂu.p‘llh“p“ym
. River um“hwm“‘“" id be nﬂ“hﬁ-qw-‘l«nﬂﬂm
- umq-a&:t-wha:v dodi.-lofl ~ ;b'::m - T o
Of the total stock aboat 130,000 bris. are held at - ek E Woath of July. For shmne weshs gt
Tikoste. Ol City aal Oleopelia-and ob ether pefute ."_‘,"b:"m"':"‘_'.‘:.'m st s aleo dull | there has bees o cettain uneasiness'in the market,
:,-aw'::;'e e .:x'..j“‘q:‘:n"ﬁl(“"n:l“&: demand.  Bariey—nominal at §1 mﬁ,{s_ Peas — with symptonss of an alvance in the rates ; but until
. yeur, and abont 15,000 bris. were ,..'.c...‘.,....... :""'n:u,m a-:'.d at 89 to 90 for the | now there has not been sufficient firmness to justify
B s s e . 570 tte | P Bt of s it ke el o b
The snnexed table shows the total stock and the | 1,817 bris. last week, and 1,638 bris for the corres. | Cheap money, Yet the effoct which has thus rather
amount in iron tankage at the dates nawe ) . — ponding week of last yemr. Shipments by water to suddenly besn prodoced lin the market cannot be
; to Montreal, 1.120 bris. ~To'al, | traced to any material improvement in the trade of

Amount in Totsl | Uswego, 20 bris
stock 1,39 bris.
thioughout, and closed 15 to 20 cents Jower on

s November 7, 1867, 459 655,000

b Jp.c...h", 1867, * 450,900 684,000 ::‘P;ﬂlc.t:h.r mk-l:!nﬂ ln‘:-idoohu. At | report the same duliness which has occasionally

I snuary 7, 1808, “ 406,000 534,00 close there were sellers at 87 ; but little or nodis- | been relieved since
Fetraary 7, 1808, * 103 541 000 | position to buy, and it is doubtiul if lots could Le | o oo, ‘v Qpipen caxny e ge
March _ 7,1868, * 497184 552104 |Placed for more than $6.90 to 90.95 Fancy is| '™ year —Boonomist. :

! April 7.1868, *“ z 480,607 350 607 nominal and Jower, sale early in the week at §7 25 — - — —
May 1, 1862, “ S51.400 421,000 Extra d at §7.50, but closed dull and nomin- .

ally lower ; in the present unsettlsd state of the Bank of Terente

The Iron Tanbage.—Dusing the 23 days ending
Apdl 30, but very little addition was made o the
eapacity of iron tan and on that date the total
eapacity was 900,980 bls. There is, however, a

market it is impossible to give quotations.  Super
jor extra, no transactions ; a lot of 400 bris w.s
offered to day at 87 50 withont buyers. Oafmenl -

DIVIDEND No. 2%
has shared in the dullvess In flour, and is mow :

NOTICE s hereby given that a dividend of 4

eapacity of about 50,000 brls. that will be eom- |,

§ only worth $7.25 to 730, Bran. A per

; within the next 10 or 15 days, and Wsides | (700 Gf the market at $16 per ton cent. for the purrent half year, being at the rate

} there is in course of construction tankdge to | * puovisions. —Butter,—Nothi except & small of ‘j"ﬂ‘- pet annum upon the up capital

| B e e e R T b e e

! pty on . was 609, Sale, 30 bris. ordinary at $20.50 Bacon. — Quiet m..dmn,m the 2nd day of J next
it firm, sale, 6 tons §nd & small Jot of Cumberind, | “*rue' it LTl be chosed Y e 1oh

j .:hubj»in«l table shows the total capacity of
tankagze and the capacity of empty taukage at

the dates named . o2 - :

g Capacity of Capacity of

both at 10 cts, Hams —Nominal at q .
Lard.—Scarce and firmh at 13 to 13} cte.  Egos—A
small local trade at W to 11 cta Cleew. —Steady

‘ iron tank’e. empty fahk’c. | and unchanged We hote the shipment of 244 brls. | . o :
November Tth, 1867, bris 717,000 vy s o ol g The char to b taken st noos.
December Tth, 1567,  * 726,508 243, Freiouts. —A Buffalo exchange savs :—Freights order of the
January Tth, 1368,  “ T4.008 208 698 | are pearly nominal, and lake basiness is completely § G. HAGUE,
Pebruay Tth, 1868, * 784,008 304,508 prostrated.  Eighteen vessels, now in Baffalo, have dos.
March Tth, 1868, * 99935 403,701 discharged their crews and Jaid up, rather than run | May 21, 1868. $ 4241
April Tth, 1868, ‘| 080,682 502.9% at present low rates of freight. Otbher vessels arriv- e
May 1st, 1838, * 980,239 609,539 | ing will do likewise.

“ﬁ'nn‘ﬂ rates by Grand Trunk Railwey to the OFFICE

v

following peints are :—Flour to all stations from .
Belleville to Lynn, inclusive, 25 : grain per 100 Ibs or THE
13¢ ; flour to Brockville and Cornwall, inclusive, 30c,

n, 15¢ ; flour to Montreal, 35¢c, grain, 18¢ ;flour to

T'he Price of Petrolenm—The rapid advance is the
price from the Sth uit. to the 30th, was nainly

caused by ~ul } .
)y -pﬂunuveumvwmrnulnI’ltubuminld Madee c.i" Mining Company

Philadeiphia. In the oll region Shere has beeh some
excitement, and the quiet or excited condition of | 311 tations between Island Pond and Portland, in- OF TORONTO,
this market has depended almost wholly on the state | () give T5e, in, 38¢; flour to Halfax, 95c, e
of the market in Pittsburgh. As soon as the river n, 53¢ ; flour to St. John, 85¢ ; Maringinsurance. No. 1, VICTORIA HALL,
Fortiand to Halifax, 14 on Sour, and to 8. John 1 MELINDA STREET.
3 . -

Decame so strong the New York and Philadelphia
erude shippers were forced out of the market, and
until the close of the month these shippers were
only in occasionally, ©On the 30th, the s were

{ at Oil City $3.90, and at points sorth of

per cent. Toronto fo Liverpool, by Grand Truak
via Portland —Boxed meats, gross ton 52 0d, ; land
and butter, 95¢ ; beefl, per tierce, 94 6d ; pork,

THE Sharehollers of chis Company are requested
per bbl, 10s &d; flour &e., #1 00. by

to immediately surrender all cutstanding Scrip
Stock Certificales, for the purpose of vunen.h-

sleum Centre, at §3.30, or an advance of nearly t Western —Floar to Suspension , 25e;
#1 per barrel from the Tth. Gm.‘. 13¢. 100 1{. - Susp. B to Albany, and exchange for new Scrip.
Recapitulation. —Total amount of oil in iron and 9y Or nectady, flour 50c. U, C. e¥.§ N.Y, By onder of the Board of Directors.
storage tanks and bulk boats and on the hands of | York 60c. ; grain, 30c. ; to B":;‘h. flour - t HERBERT MORTIMER,

421,60 | grain 35¢, ; Toronte to Halifax, o
. 7e. ; T y & Treas.
$1 02, gold ; to St Johm, 97¢, ; Toronto to Liverpool, Torouts, Apwil 23, e

) producers, brokers and shippers, brls. .. ..
100 Ibs., lard 90c , butter and

Total capacity of iron tankage, bris, .. .. 900 9309

Total amount of oil in iron tankage, bris ' 3351.400 y
Amount of iron tank empty, brls.. .. 000,500 | cheese $1 25 per | Ih-.;bhlnw',vh!evl'ut. o ¥ /" S—— I : "
Number of new wells drilling......... .. 217 | cured meats —, lard—-. Toranto to Detroit, | oo Commercial Union Assurance
Average daily production, brls. ........ 5,090 | flour 40c. and 20c, Grain to Oswego by vessel Company,
2l to 8¢ A...g.-cnm;b Montreal by barge,
Flour 19 & 20 Comxmiri, Loxmay, EscLAND.

Toronte Market. 6le. gold, by steamer Sc. ; to Kingston, 2.

LA J IV AT S e e - —

Trade is reported very quiet this week, partly
owing to the busy season of the year among farmers
and partly owing to the unsatisfactory state of the
retail trade.  Failures aud compositions are frequent
among country storekeepers. The creditors of these
Mn*dilomtmhudwaﬁmdw
with the present bankrupt law, promouncing it
altogether too lenient in its provisions so thatit
affords opportanity for the practice of frand.

GrocEnizs,—The wholesale Bouses speak of an
improvement in trade during the past week. Sugirs
bave a steady upward teadency, and our quotations
are firm. Frwit is quite firm ; a most unusual feature
is noticed in mm.&nm.p—aa—-‘
resulting in considerable shipments of Layer and
Valentia raisins to Chicago and other western cities.
Prices tend ypwanl. Rice is quiet at an advance of
“ﬂmpﬁ.mbmw-flu
Per contduty. Teas wre very quiet and prices are

to Montreal by steamer 20c.
Pemerara Sugar Market.
The following is from Sandbach, Parker & Co s
eircular, Georgetown, Demerara, 28rd April,

1898 .~

ntainel ; for any
the has been about equal for
and Vacuim Pan. A cargo of cur best

uality is in of for New Orleans
k of eane continues good, and the liquor

weet.
..“-u—l!y :m‘.ul for Vacuum Pan has been
better than the supply, and of fair average
nality have an advance on last guota-
Rum—The transactions in this market have bees
.,-dl.-tbhuﬁhm
Transactions have taken place

branch has been um

ment
Orrica—385 & 387 Sr. Pamp Starer, MoNTREAL

Prep. Covx,

ab the following rates —
Sugars included, sold 100 Ibs Dutch,
Dn.ﬂmltbklﬂ%ﬂ“ll&..
Duteh ptandard, §3.50; do. No. 10 do. pr 0 R

Capital, £2,50,000 Stg. — Invedgd over §2,000,000.
IRE DEPARTMENT. —Insurance granted on all

deseriptions of at reasonable rates.
LIFE T.— success of this
—NINETY PER

CENT. of premiums now in hand. First year's pre-
miums were over $100,000. Econom manage- :
Perfect security. rates.

¢ MORLAND, WATSON & Co,
General Agents for Canada.

Secretary.
Indpector of Agencies—T. €, Laviwosvos, P.LA
W. M, WESTMACOTT, dgent of Torente.

161y i
The Grecer

T

and of] Trade Review,
ar, in sdvance; single
Monument yard,

i
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The 04l Trade Review, cie PESRANISRENNCINS

Y A AN
: iGlE
H

oL

9,606 00
45 | 40,808,800 26 WM“IW

The Brewers’ Journal and Hop and Malt
Review. JEX ‘BASARRYABN (97 (9!

Trades'
JHn A

W:m in, advance ; single copies,
388!‘288!383!!:.8

._m‘ yard, London,
o i ]

2
&
The Wine Trade Review, é
, in advance ; single coples,
da:;::czsa:-sasnx'sx §g§§;

3

mxcmm’“"h“" 3
i
e

ing heads.
P00 B4 | 2205,727 6T

"m“ 34

The Tobacce Trade Review,

llnl?c.a year, mm

BROWN'S BANK,

other Banks.| Discounted. under forego-| ASSETS.
e
”
.

v d ik o TPy RE Y

108,473 78

(W. R Brown. W. O Chewets) |

B O N RN (R AR LR R CENR R S

-
—

- KING STREET EAST, TORONTO, . ALt m e . £
e By Bk od foe B | 8 1| T A -*vzu;v% e 03
cives Dot sy i Chene a iht, Bk | 138 5E 3 :'s*:‘s‘?“ josd¢ i a8
Collections and Discounts Commervial Paper. = $ -

amnxunrwpmpaym
-Aun-hu.n. "llovl'l BANK,

067,848 76 | 1,700,319 40

75,000 00
_nan

I R

. , e "33 Sdpesssgrazeas &
o a-u-:n-mc; d;s ;.333 ~228388 : ‘68

: §3 B3ESERENEZ ¢ A
i g3 éu'g!“s:;- ; ;_
Ly | 5 e
0 | ~H A

Orrics—No T0 Cl;; Strzzer, TomoxTo.
SAVINGS BANK BRANCH,

DxrosiTs m;:n.v. Ixfenzst Parp
. Hawr-Yeamey,

5,714 48 |.oivvnnnins

ADVANCES

Are made on the security of Real Estate, repayable
on the most favourabie terms, by & Binking Fund.

e Lo T B

238,770 i0

JURE 0 PR SR R

|

Balances [Cash Deposits Cash Deposits

5 WALTER 8. x.::r. . -] V=2 ‘RESTR2ISIRTENVAR 3 :

; s o 8 L B s '3 E §%-3 &!!2&'5!2‘2!”5 ¥ }

, Canada Permanent Building and Savings | § B "ic 5 “aiiﬁigo‘& g 2

' - .7 % Rt :

{ Paid wp Capital, .................. 1%% ' ass ‘BRSEsR83saE2282 gim
i hcriohibatiiaabinginsepmipe ioi » 5! ! !35 3!!!:!!!':

! Annual Income ................... 400,000 i ! ge. 35‘5‘ RE'!,,‘;"; S:

l Direetors —Josern D lnw-r President. | S

dS: IS’SICSS"SSSSISS

R3EI3R "2!!!! 3%
J 55-‘-65 ga2 IfEzEn:

83 I"l.loxllﬂltil"

$8: 25
.33555153; L

Jﬂ.'uh,ﬂvudloows Nordheimer, W. C.
Chewett, E. H. Rutherford, Juseph Robinsen

not bearing | bearing inte-
Interest.

LIABILITIES,

Royal
Orvice— Masonic Hall, Toronto Street, Toronlo.
Money Received om bearing five and
p g g Ay

due to

made dad i the
A dvances on Cuty 'MM
J. HERBERT MASON,

"y Sy & Trone.

BTAMNMP MILLS,
WHEELER PANS,

341,23 P0.450 38| 400875 30| 003,106 08 | 1,435,004
sl eoss oliss b

... ... .l.l‘l,...é. of o

...T......-.-.. sabenninnsanlnnns sasvaanalsransnnnvnnnnlrncnasinnnonnnlfrnnnisaencnnilitrnnn it Jereinnnnnnsnlrranns
] | B T ) B B e T R I T I ™M " ' ™M "™ ™™™

mnAmmmlemmmnltﬂlumanHmtm
] i
|
"
8o

And ether amaigamating A pparstus,
SETTLERS, & 4
STEAM ENGINES, BOILERS, :
And all sorts of =
“GOLD MINING MACHINERY, S

Of the most approved description, at
€C. & L. Brown's,

Mackine Shop and Agricultural Works,
BELLEVILLE.

- PROSPECTING MILLS,
'ddbyu. lau. or Machine Power.

MM
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TORONTO PRICES CURRENT.—May 21, 1868.
GOLD AND BILVER a8 '
STEAM STAMP : ¥
. Name of Article. | Whotessle || nopy of Articte, | Wholsble §i o e of Avticle, | Wholesmle
Rates. Kate. Rates
QUARTZ CRUSHER, |
I O and Shoes Y ontin'd § ¢ § ther—Contin'd | g . $e :
G’ Pl e e Tl S5 o I o Paing + .| § 45 8
“ K 26 s m Shetofias’t ¢ 85 @ cesnre| 000 090
o “calf ... 11 300 378 m ---------- 44> u% 06 080
i Dickey, Nelll & Co., “‘!""0-“"‘“::}3 Tobacco, Manwfactd: (:.“.. 08
M‘gumm 168 19 |[Conlest, PRick10n 020 030 5 (5 Iver it e
"0”'3” AND MIL'R 'A“RS, Youths' . i 14 15 "“‘f‘l‘ w. com 025 ¢ Oalf, ... 100 1%
j Women's Batts .. ... % 1 - 1R thuinciipin o &0 9 08
SOHO FOUNDRY, TORONTO, ONT., - sl 18 o Twe o) vlemem ‘
Ry Ssaputegwe fiu o Quninjos. N Congressaltas, 1 00 § 3 || ¢ choieq 000 B T Coupint| ¢ 30 881
$ Girte Dbt 08 198 [l Teraware. | el i T 2582.
- Qv-m 080 1 n prices) | ¢ EPebble Graia .......
l‘umhwutwmwrh. Children'sC. T.Cacks' 0 50 065 || Block, 98.... ... 02 0N EBul... ............ 01T oW
todo the work of any ordinary TenStampMill and |  “ Gaiters .. ... i 008 0% || Grain.............. [0 o8
is the most perfect Crushing Machine in the world. 1 Crv: : [09 o8 :g :,
* Engines & Boilers of all sizes, & Mill Mackinery :mg Sheet.............. 0% o8 00 10 :
-l “' Y :
CEOUINEDIMUIIENR A a9, Borax 2eacen ’:::::‘m Shingles, 300 3 10 -2t
~ 2 s n...... ; ]
Send for Circular and Price List. 31-3m Mwm.......Mﬂ o 22 mhm.’o isf 3l g& ::
Canstic Soda. . ...... 0 043 0 05! Lathe and 5 dy. 33 386 .a.
: Cochineal. ........ |09 10 Vialvanized Irom : : 0 @ .:
- C. 3. Camphell, Cn‘-'l‘uur.:....:‘bu on‘ Assorted sises. .. ... .~I.“" 160 14
Epsom Salts ........[ 0 03 0 08} Best No. 24........ 009 /o 90, 1674 2 00
BANKER AND BROKER, Extract <1 0104 013 e 0 09 [0 bofl
Gum Arabic. .. ... ... 0 % .“‘ &= Baccie.. 0 09§ 0 01 380 s 0
92 Kixo Srazer, ToRoxre, ONTaRto. Indigo. ... . onves« s 080 130 | : i 150 179
Modder, .. sl |98 ©18 | 019 ome o o8
 SH RS IR SRR AN PR Y SR T T el ae ; 3 .. ..
{1 5 TERLING and New York Exchange, Ameriean | Nueouns 0 00 03 038 v o o o
\ SIM.MMMMMM [ e (650 7 00| 018 019 M4 ”‘.
! Gold, Silver, etc., boaght and sold. Oxalic ?;r:l}::: :si “l
. Potash ssiate .. 26 00 27 W |
A Orders will receive prompt attention, at Current Rates. | ©O00 Bichromate..| 0 17) 0 20 | 7 00 25 00 00 t50
REFERENCES : Potass lodide .......| 4 30 4 50 | 240w 3 4
¥ : Bashers, New Tork | oobvaia 201 |8 0 ooul 1318 Qs
Messrs. Duncan, Sherman & Co . Bankers, New Soda Ash .....,.. ool 0 03} || Refined 300 3
R C. Ferguson, Esy,, 42 South Street, be"Yod. Sods Bleard ........ 475 580 || Swedes 500 880 . : :”
3 resident r of Messrs. Alsop & Co, in | Turtarie Acid....... |04 04 TR = u.o
Europe and United States. v [0 06 300 395 4
Hon. John Finance Minister of Canada. “OW oW 3% 350 :g..
C. 8. Gzowski, , Toromto. | 4 0
e ! 'q&-h' , Cashier Gore Bank, Hamilton | | [N g :. :ﬂ
Hon. Alexander Campbeil, Postmaster-General of .| 0 23@0 25 || 000 90 | Whiting... ,.......
50-3mn. 018 om || 000 opo || .
e : | e :
| | Bar, 9100 Ra... .| 007 WOV wopor hite, carl'd| 0 &7 000
b Nerth British and Mercantile Insurance 350 500 || Sheet * e . 008 °“':[ * wmalllots. | 018 019
Company. 2SO 300 || muot..... .cue...! 0.OTF0BTY Straw, bycarload .| 0 18 0 00
-~ 040 045 Ur o Wire (net cash): i ij “ " emall lots .{: 018
;:;3: No. 6, ¥ bundle ’"::‘hw.bywbd.“::
’ : o8 " o3l o " small lots..| @
: Established !809- 180 1%« o« Il 340 330 ,,'._..._,,,, ,,,,,, 0% 035
} ——— Nome. || « g’ o Y 3
| HEAD « CANADA - MONTREAL, 16 00 17 50 |!pyorde i __Preduce.
: P C_‘ - m(.;-'d‘;l:;?: ‘00 50 ) :hs:mg,(‘u.dn. l's 8o 876!'mm-. ool 288 3 o8
L pran; I « Aot ““’ W e |15 1
| TORONTO BRANCH : Ruisine, Layers ... 235 238 | . | 500 825 | P &1
“ M R 210 2201 Rilasting, English .| 5 (0 tn:MMy ....... S1i8 3
; SEp.Suoaith, Bee. ¢ B Wppemenpmime. “ Valemtisuew| 08 00| K¥ . H~ :g‘*o.ufff Tllindes om .
Fire Department, ............. R N. GOOCH, | Currants, BW."---- o 03} 0 80| presmd Spides (4mos)] B IS wle e ;
L Agent. e, | @00 028 | gl“"“"'“”- :g’ :.’} 'm, eholce 60 4 390 4 00
e | f| Jxtra 2 % com'n {875 399
Department, .............. H L HIME, M o 0 40 0 42 |'7yy Plates (net cash): 13 com'n o *
l Lite nt, Agent. gh’ﬂl:t:ldml 04 04 I-C('ul! cee sevse] Ji68 B89 | T.ilnouy,eht‘:“"gz ::
ko T | T Geien.... W58 058 | 3R .. O 8 jm"’“"""' “1% 1@
—— "‘,1 'l o veeney ’ 'Fl“ w).
Phenix Fire Assurance Company. [, 5.~ 500 52 I :)!Cx - q‘:z 37-'. gu';( . Suln..... |’ ;:: ::
- S il & ° M Extm rfine, ...
LOMBARD ST. AND CHARING CROSS, Cassia, whale, ¥ B §-841 B | P O atysnpertne ... | Z25 T3
CIOVES ..ocoupovens °w 0 00 limides & Skins PP Superfine No, 1... |10 78
: LONDON, ENG. Nutmegs . ....... 21‘ 44 = | 1 o 0 06 - No 2.... 000 '0.00
o i, oo § 3 9 % [Gricn Tl il 8 @ B O fousment, e ). 435 830
— K amaica, 010' 3 ] .
3 et e o T R 0 R R S L DTt o
SOENEO | < b doee oo 3 3 atter, i~ e
T Swugars (Calfbkina, cured. ... .| s o & 30 |l ~ - w o1l
? Claims paid mmm"",.” oosjom . dry.... | 0 75 0 100|/Cheese, new ... .... ’:“.“
- REL RE Sheepskins, gree | 0 30 ‘0 70 || Pork, mess, per brl..
WITH PROMTITUDE and LIBERALITY. mm ) oi.{,:«:_ “  pediar's ; “ prime mess :::u:
R . . s .- F T DU
£ MOFPATT, MURRAY & BEATTIE, Dntzu'“‘-';";" vt OB, |o00i01s m"w.‘ ..... :: ::’
Agents for Toronte, m‘!‘"'" 0. 2. > om{t:l "":'.'::"‘ 015:0 % i o Cumberf'd cut 30 oo \
36 Youge Street, Yellow, No. 2. ...| 009 @ 6“"'1 ; 02? 03“ ¢ smolied ...... §.~ oo
'Ne.3....0 0 00} 0 . 02550 35 Uame, In st ...
| 215 No. 0 10 0 10} Faney ~ P |5 way.cur &eanvdl 0 12 @ 12§
. PR SENEENET SN T G S— 4 Crashed X... ... 011} 0 114 |y stiver, @(4 mos I$houlders, msalt ...| 900 0 00
4 S % T e naf o i [ e thend : Land, ..y:. e 013 018
L Phillp Browne & Co., g‘;“:‘“a',;.'.jf'_'f 012§ 0 35 || 5 sides, 10 ¥ cent) i ;,Jy-t ..... :: ::}
: SEEENAS Janwugek Sporinh] G AL - p— w1 8 8 § 8
: - 'atogood, 0 40 0 55 | Spani ights P 0233 0 24 || dressed, heavy| 0 00 0 00
EALERS IN Japan com ! 055 065 | heary, we o 24 | Hogs , 00 x
: H Fo *  Fine to choicest 75 | Do.1st qual middie do o wedium LB
: : TERLING EXCHANGE—U. 8. Carrency, Silver | 0 S 0% 0 't fie, 0 00 0 s Do No. . all weights| § 20 0 2 “ Jight..... 0w oo
S and Io.b—ou Debentures, Mort- Congou & Souch'ng. | 0 0 '.. Wtﬂ heavy . J 028 09 Salt, &e.
&c. on New York issted, in Gold | SOCy oond to fine) 0 50 :?5 Do. Hght..... ...... 938 08 i Belaesse ¢ 16 165
ﬂ'é.m.., pt attention given to collec- | SVg Cn oo to gd, 0 45 50 | Harness, heavy..... S o iapedcoars...]0 % b8
s ' tious. Adyances made on Securities. M-ml‘:f."‘“““ o 0% e :3‘ 4 4 = 0% ::
_; No. 67 Yoxex Staexr, ToroxTo. vt G‘:::?.;drcw"md 05 07.: ll‘p:rm? l.; 043 h".urw ........ 0 e
: Jaxzs Baowse.  Puinir Baowxe, Notary Public. med. tofine| 0 70 085 |
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INSURANCE
EscLisi. —Quotations on the London Market.
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CERERY 8gszgR
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COMPANIES.

Name of Company.

Shares
par val £

Amount

e P

:
!
’
3
!
!
:

| Briton Medical and General Life ...
Commer’l Union, Fire, Life and Mar

City of Glasgow ..
Edinburgh Life .

ln le n-l Guarantee ..

I-p-rid Fire. .
Imperial Life .

hnmhnl’\nnd Lale

Lile Association of Sv:--umnl
London Assurance Corporation ..
London and Lancashire Life ......|
Liverp'l & London & Globe F. .tL
National Union Life .. ........
Morthern Fire and Life .. ..... ....]

North British and Mercantile .. .. .

Queen Firve and Life .. .. ..

Royal Insurance..

Scottish Provineial Fire and Life f.

CANADIAN
British Ameriea Fire and Marine .

| Canmla Life .

Mountreal Assurance . Néos oo
Provineial Fire and Marine........

Quebec Fire .
“ . Marine. .

.| Western Assurance. .. .

- ' paid.
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THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

STOCK AND BOND REPORT.
{ mmdmmm-mn—mm. w~..

Quebec, May 17; London, May 2

BANKS.
British North Ancrﬁu gt
Jacques unler cochones
Montreal cvvvisvn oo

lhlkull,‘o-'o..;

Canadian

City Bank Montreal ...... |
[} Commer'l Bank (St. Juhn) 10
|| Eastern Townships" Bank.| 3
Gore ...
‘| Halifax B.ukh 4 Lmup‘u)

Mechanics’ Bank

Mere
Mere

'Bank of ( 100 AlL

s’ Bank (Halifax) .4

|| Molson's Bank

Niagara llutnd Bank. .

| Ontario Bank............

|| People’s Bank (Fred" kton) 100

's Bank (Halifax) ..

I Quebec Bank .. ..... [ 190
Royal Canadian Bank . ..
St.

sa‘:m Bank ...... 100! All |
Union Bank . ..... .... | lp

Union Bank (Halifax)..

MISCELLANBOUS.
British America Land. .

|| British Colonial 8. 8. Co..

Lun-h Company ........

Credit Co. |

Cauuh Mining Company. |

|| Do Inl'd Steam Nav. Co. ! lﬂ AL 20 12
l!‘ .l!

Do. Glass Company. ....

l’nehald Bnlhl
| Halifax Steamb.
| Halifax Gas Lovnpny

Hanidlton Gas un-p‘ny

Huron Copper

% || Lake Harou 8 ang C.. .. Zf

Io-trul Mining Consols . |
Do. Telegraph Co... |
Do.  Elevating Co... |

Do.

City Gas Co..

Do. City Pasa. R,. bu.

0 |

2§ | Nova Seotia T.xqupu
| Quebecand L 8. ........ § M
&\rhec Gas Co,.......... 200 AL
50 25

| Quebee Street R R......

Richelien Navigation Co..
St. Lawrence Tow Boat Co. | 100

Tor'to Consumers’Gas Co
Trust & Loan Co. of U. C. |
West'n Canada Bldg Soc'y |

‘o u', 2
34

.
mi Hodcty IQ AIL

100 AlL

5

............

4

¢

4 lJuly, 1 Jan..
3} 1 Jdan, 1 July.
""" 1 Nov., | May
1 Jan., 1 July.
T4 Apr, 1 Oet.
3} 1Jan, ] July
4 1June, 1 Des

1 June, 1 Dec.
It Jan., 1 July.
""" 1 Jan, 1 July.
o IN 0 71!-oruhmd

‘H‘
gaad
BFEE
82l

Ang.

07 ion 157 iy
100 100 Bks. cI'd Bis. or'd
99}100) Bks. cl'd'Bks er'd
W) 00|88 |9
100§ 101 1013101} 102 M8

Atlantic and St
Bufalo and Lake Huron ..... $o 8 sa
De. Prrferrm D vipvis
Bair, Brautt. & Goderich, 6fe., 1872-3-4. ..
Champlain and 56 Lawrence ..
Pref. 10 P ct. ..
EqG. M. Bds. 1 ch. 6¥c
Fiist Preference, 5 Y
Det, rrod. $Pet
Sec nd Pref. Bonds, 53¢
do Deferred, 3 Pet.....
Thisd Pref. Sh)\k fPct.....
do, Deferred, 3 WL, ...
Fourth Pref Stock, 3¥e. . ...
D¢fmed, SPR.....

Ia'hn- Railway, o
ol ( wn ull Gd l«tl'n'( Rds

BXCHANGE.

Uank on London, 60 days,
sight or 75 days date...,.
R IR o !m Lu
Private, with documents....| ...
Bank on New York.........

Gold Dratts do.

RAILWAYS

Lawrence

Halifax, #250, all.

sha's Pail Montr Lon« Iou

—

69 c. Bds, due 1873-74. . ..
5\ ¥e¢ Bds dae 1877-78...

‘lh‘ifzu | Momtr'l,

10 “33' na

SECURITIES.

Cuwlun Gov't Deb. 6 P ct. sig., ulne 1872

Looduu M'utreal  Quebec 'M

Do. do. 6 dodueJa&Jul 1577-84/
Deo. do. 6 do. Feb. & Aug. 02
Do. do. 6 do. | Mch & Sep.| 101 |
Do. do. 5Pect cur, 1883 ....... | s9§ | o% u
Deo. do. 5 de stg., 1885 ....... ' 874
Do. do. 7 do.
B-um Corporation. . ded odeo fo
Ha nilton Corporaion..... ............. )
Do. Water Works
| Montreal lhrbur nnL d. 1869 ' . wad
Do. du B, cdeeqeepe
Do. 1875, ‘ 10
Do. dl' ‘t B8, ob.ohenes I vues - .
D).  Corporation, G'C 1885........]
Du Water Works, 69 e, stg 1878....| ... !
de. 6 do. cod 1
‘Ne' llrulu-ick 6P et, J.n.nudJuly 102
| Vuv.&ut.u.dﬂtt % asagnl Gl 101
Ottawa City 6 9 c. d. 1888 ot bepecssoche ¥ lodois
|| Quebec Harbour; 6 ¥ c. 4. 1888, .........
Dw de. 7 do. 0o sie 0h ¢ o ooee
Do C'do Py ‘t‘io. 1888...........
iy, e.d loyears.. .
Do. do. 7 do. 10 do. .. Lo .
Do. a. 7 do. 3} do .
Do. Water Works, 7# ct., 5 years i o
;Irwmcmuu seosfavadon e cpios d ovbe 92} 9
]

86
o) 100}

00} 91§

. BRRBERIS

103} ' wjloo ‘mu‘l\‘lglﬂ

7| 8 o -

87 87} |87 M

100 100§ | oo

-~
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Hnsurance.

| Mnsueance,

Fellati & Osler,
m AND EXCHANGE BROKERS, Account

Agents for
wqﬂMY: m
Orrice— 86 King Street
g‘-«b ﬁ,/mboon'nlq/
HENRY PELLATT, EDMUND B. OSLER,
_;-_”kmm’u o’eu'm.
Candee & Co., '

Bmmum BROKERS, dealers in Gold and
Silver Coin, Governwent Becurities, &c., Corner
u;:,u:xm Streets, Buffalo, N. Y,

~ Hemere Flamondeon,
USTOM House Broker, Forwarder, and General
C A'.t.‘:bu. '
—Cwstom Hoxse Duilding.
Quebec, 9th Du-c-)c 1867. - 171y
H. N. Smith & Co.,
2, EAST SENECA STREET,
BUFFALO, N, Y.,
(Correspondent SmitTn, Gov
11, Broad Street, A'.')l'.‘),m' I O
STOCK, MONEY, AND EXCHANGE BROKERS.
3" ADVANCES MADE ON SECURITIES,

The Canadian Land and l-l‘rauo-‘
COMPANY :
Offers for sale at Cheap Rates, on condition of
settiement,
FARM LOTS, IN DYSANT,
And adjoining Townships, in the County of
Peterborough.

S T SU—" .

E portion of the Cumpany’s block of
The

nine Townships {s excellent
ot P8 Is ex: farming land.

country is well watered, healthy and pietu 1:
" with malls,

is a well settied Tow
&e., while stores, pe

bouses, Ac., are established in the Village of Hali-
:_umg There is plso a rising settlement in the
ownship of Harcotirt ; and al-mg the Peterson road
the settier has a choice of good Farm Lots in no less

six Townships.

ComImu to the Townships is good, &
pirt o 1 By Baliread ot Shentedt. o

Bobea, , Peterson, Mississippi,

mmm‘?n access to the ('ﬂn-

s are being med up,

ving a more direct communication vithpu': cm{}

and
pany’s block, hut other roa
of Pete:

'.’zcomlnny has e.xrcmlal a consideralle sum
T construction of Roads to and through its
ownships, and has still a large appropriation for

this purpose.
Dysart and

fail to make more rapid pn

y.
For further informatior and culars and com
ditions of sale, to the Secretar s,
C ES JAS. BLOMFIELD,
Bank of T to Buildings, Tor
Toronto, Jan, 21. 24-1y

Manager—W. M. Rawsay. /nspector—Rics’ Bore

* Agencies in every Town throughout the Dominion.
18-1y.

J T. & W. Pennock,
Agents,

ASSURANCE COMPANY.

Rellanee
RE and Life Insurance Agents, Parliamen SOCIETY, (Established, 1840,) OF LONDON, E. C.
Fla Mining Agests, = -4 oo

Accwmilated Funds, over §1,000,000.
The Standard Life Assurance (\qm |.&.€

“'ﬂ'l! which is gow united the COLONTAL Ll'; ’Ithh
Established 1825, 151y

Life Assurance

: Annual [ncome, $300,000
of this long-established Seciety

HEAD oFviCcl FOR DOMINION-MONTREAL.

‘T W. GRIFFITH, Managerd Sec'y.

Hrap Orrices—EDINBURGH and MONTREAL.
Accumulated Pund, upwards of $18,000,000.

BN, DO . docsocevecnccdess §1,285,000,

Torowro—HENRY PELLATT, Acgxr.

Lancashire Insurance Company.

By the undersigned, without reference elsewhere.

_ Townships, the property of
the Company, furm one Municijality which cannot

sgress than any of
the Municipalities in that section of the e untry, on
account cf the large sum levied every year from the

-onln-l Housec, Montreal, Canada.
’[Y) MONETARY IIS:-IM Insurance

ts, La Bankers, Railway and Steam

boat Travellers, Mining Ageuts, Directors and Steck-
helders of Publi¢ Companies, and other persons
visiting Montreal for business or pleasure, are here-
y informed that the undersigned
proposes to furnish the best hotel accomodation at
the most reasonable charges. It is our study &

provide every comfort and accommeodation to all our
as above.

to patronize
a:er first-class hotels, we only ask a trial; wo bave
same accomniodation and our table is farnished

by most respe¢:

ciglly for geuth

To t‘:ou"bn have been accustc

with every delicacy of the season.
H. DUCLOS.

)'ov‘ 22, 1847, noves-15

I!l'rlll.h dt_d‘ﬂmtl Messrs. Miller &
Mnﬁ’mwmmw
W. HALLEY,

lshyptmt,l‘;l\-h.

~

FIRE RISKS
Taken at reasomable rates of premium, and
ALL LOSSES SETTLED PROXPTLY,

8 C. DUNCAN-CLARK & 00,

General Agents for Ontario,
N. W. Corner of King & Church Streets,
ToroxTo
25-1y.

Fire and Marine Assurance.

_———

THE BRITISH AMERICH
ASSURANXCE COMPANY.
MEAD OFFIOE :

TORONTO.
POARD OF DIRECTION {

Hom G. W. Allan, ML C., | A. Joseph, Enq ,
Geurge J Boyd, Esq , | Peter Paterson, Esq.,

Hon W. Cayley, | G. P. Ridout, Esq.,
Richard 8. Cassels, E H. Rutberford, i
Thomas C Street, Esq.

Governor :

Geonct Percivar Rivovr, Hsq.
Deputy Govermor:
Peren Parsnsos, Esq.
Fire Inspector: Marine Inspector:

» B Rosy O'Biuzx Carr. R Courxeex.

Insurances granted on all descriptions of proper-
ty against loss and damage by lire and the perils of
inland navigation, i

Agencies established in the pﬂm-i:l pities, towns,
and ports of shipment throughout the Province,

THOS. WM BIRCHALL,
1w3s Mannging Director.

Canada Life Assuramce Company.

ESTABLISHED IN 1847

—

Incorporated wnder Special Act of Partidment.
#1,800,000
$4,0600,000
"
#170,000

Amount of Capital and Funds, over......

Assurances in force, OVer.....co.cour
Number of Policies in force, over .......

Annual Incomse, OVEr ...cosasrasiank -
Claims paid for Deaths since commence-
ment of Company, OVer.....c..- . £450,000
This Company was specially established for the
purpose of granting to assurers every secuuity, ._.l-
vantage and facility which pridence or liberality
can suggest; and that course has resulted in 2
t of Life Assumange in Canada than

larger amoun
any other Institution there.

Table of Rates for the more general form of Life
Assurance, an'l every i jon, may be obtoined
at the Head Office, Hawmilton, or at any of the
Agrhcies.
f A G RAMSAY,

Managery

Office in Toront», Toronto

Hvca Tariow, Esq

Wi Prases, Bsq. M. D., Medical
T advantages
ing in this §ffice are:

EtnaInsurance Company of Dublin.
The nutuber of Shareholders exceeds Five Hundred

Capital, §5,000,§00— £ nuwual I ncome noarly#1,000,000
Tmno-pq’yu-nn and Marine Risks on

the most favualle terms.
T. &. GRIFFITH, Mosager for Canada
Chief office for Dominion— Corner St. Francuis

CAPITAL, - « « - « = - £2000000 Sterling. hmnuuwu&w W1y
Scotlish Frovimeial m' cu Co

; Established 1825.

CAPITAL. .'. ree e vans s 851,000,000 STERLING
INVESTED IN CANADA (1856).. ... .. -$900.000.

Canaila Head Ofice, Montreal.
LIFE DEPARTMENT.

CANADA BOARD OF DIRECTORS:
, Advocate,
Hon, Omantes Winsox, M. L.C.
Wi Sacax, Heq., Banker,
Jacksox Rax, Esq., Banker.
Adviser.
to be derived from Insur-
—Strietly Moderate Rates of
Prewivm | intermediate bonts

reli

mllnnu
anteed ) | Su Value, nnder
m assured ; and Extensive of

vel All business disposed of in
office.

CORNER OF CHURCH AND COURT STREETS. | st S e erence to parent

* « A. DAVIDSON PARKER,
Resident

G. L. MADDISON,
_ Acext ror TomoxTO,

1ayr !

Phenix Mutual Life Insurance Co.
: HARTFORD, COXN.

Acommulated Fund, $2,000,000, Income,- §1,000,000
P~ Cogpany, established in 1861, is ome of the
most rpliable Companies doing business in the
country, sl has been steadily The
Massachusgits I nsurance Reports show in nearly
all jmportaht matters it is superior to the general
average of Lotnj anies. It to AssuT
ers the follwing reasons, amongst others, pre-
ferring it tg other n.:“ni-:
I is pupely Mut It allows the [nsured to
travel and reside in any portion of the United States
and Euroge. . It throws out slinest all restriction on
from its Policies. It will, if desired,
biming

vecupatiof
take n note for part of the Premium, thuseom

all the ad¥antages of a note and all “W’;
its Dividends are declared annually, and apphied in
redt tivn el Preminm.  Its Dividends are in every
case on Premiums paid. The Dividesds of the
Puabaix Dave nerd fifty per cent . Inm
the setti@ment of Policies, a Dividend will be
allowed for each year the peolic has been in force.
The number of Dividends will afways equal the out-
stamling Notes. 1t pays its losses prompdly.. during
its existemce never having contested & claim. 1t
lssues Dglicies for the benefit of Married Women
beyond the reach of their husband’s creditors.
Creditord may also insure the lives of Debtors. Its
Policies gre all Non-forfeiting as it always allows
the ass 1 ‘%o surrender hi Policy, should he
desire, tige Company giving & paid-up Policy there-
for, This important feature will commend itself to
all. Theinducements now wifered by the Praoix
are bettef and more liberal than these of any other
Company. Its rate of Mortality is exceedingly low,

and under the average.

Pactics rmlnmﬂalml.ﬂ Jasuronce will find it

to their fnterest to and examine our system.

Pulicies jssued payable cither in Gold or Awmerican
ﬂlﬂ’rn"x'. 3 N

- ANGUS R BETHUNE,

(;emeral Manager,

. Dominion of Canada

Offiee : 104 Sr. Fraxgors Xavier St. MONTREAL.

stive and energetic Agents and Cauvassers
'n‘n'-dA:‘m town and village, %o whoin “1-&'1.'
y

Street.
E. BRADBURNE,
Agent

19-6m

ipducersents will be given.
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TIMES AND INSURA

Fusurance.
The vzl o TR S

INVESTED FUNDS:
FIFTEEN MILLIONS OF DOLLARS.

DAILY INCOME OF THE COMPANY :
TWELVE THOUSAND DOLLARS.

LIFE INSURANCE,
WITH AND WITHOUT PROFITS.

o nn:mmgr:ﬂ ¥s
every description Pﬂm: west Remu

JAMES FRASER, AoexT,
5 King Strect West.

S Pmrnn.

4 "
The Vietoria Mutral
FIRE INSURANCE COMPANY OF CANADA.

Insures only Nn-l-:u P, uperty, 'ut Low Rales
BUSINESS STRICTLY MUTUAL. )

GEORGE H. MILLS, President,

W. D. BOOKER, Secrefory.
llu_n Orrice. . b een et sns s Hamvron, ONrakio,

ang 15-1yr

The Ztns Life Insurance Company.

All attack, with errors, hav Leen
made upon Ztna Life Insurance Co. by the
editor of the M Daily News: and certain

Toronto, 1868, 8.1y
Briton Medical and Gemeral Life
@ Association,
with which is united the

BRITANNIA LIFE ASSURANCE COMPANY
Capital and Invested Funds. . ...£750,000 Sterling.

Axxvar Ivcomx, £220,000 Sve.:
Yearly inereasing at the rate of £25,000 Sterling.

Tﬂ! important and peculiar feature originally in-
troduced by this Company, in apply the peri-
odical Bontises, 50 as to make Policies payable during
life, without any higher rate of premiums being
W.h-mndthnemdunnmmx
Mepicat ASD GENERAL to be almost un‘!:‘unekd
in rance. Life Policies on
the Profit Seale become during the lifetime o,
&J% ring a icy of Assurance a
means of in dl'gv, as well as a protection
for & family, and & more valuable security to eredit-
ors of early death; and effectually
-.dmd\- urged’ objection, that persons
do not v-mzmhoacﬂtoll.bdtonpn-

extra charge made to members of Volunteer
Corps for services within the British Provinces.
&& Tomoxro Ackxcy, 5 Kwa St West.
oct 17—9-1yr JAMES FRASER, Agrnt.

Phenix Imnsuramce Company,
BROOKLYN, N. Y.

PHILANDER SHAW, EDGAR W.CROWELL,
Seoretary.

¥
i
%
5

Vice-President.
STEPHEN CROWELL, President,
Cash (zlhl. $1,000,000. Surplus, $666,416.02.
Total, 1,666,416.02. Entiré Income from all sources
for 1866 was $2,131,830.82.

CHARLES G, FORTIER, Marine Agent
Ontario Chambers, Toronto, Ont. 1941y.

EZTNA

Live Stock Insurance Company,
or
HARTFORD, CONN.

—

DPIRECTORS
E. A. BULKELEY, C. C. KIMBALY,
SAMUEL WOODRUFF, T. 0. ENDERS,
AUSTIN DUNHAM, ROBT. E. DAY,
E. J. BASSETT, EDWD. KELLOGG,
J. . WOODRUFF, | ALVAN P. HYDE.

-

This Company Insures

HORSES AND CATTLE
AGAINST DEATH ;
BY FIRE, |
ACCIDENT,
, OR DISEASE.

AGAINST THEFT, ’
And the

HAZARDS OF TRANSPORTATION.

C. C. KIMBALL, President.
T. 0. ENDERS, Vice President.
J. B. TOWER, Secretary.

Parties desiring Local Agencies will apply to

E. L. SNOW, GENERAL AGENT,
Montreal,

SCOTIT & WALMSLEY,
STnovlly Agents, Ontario.

ag

who happened toibe in their Offices) of every Bask

in Hartjord ; that of the President and Secre-

tary of the old Etha Fire Insurance Company :—
“* To whom it mily concern |
“We, the undi i, regard the Etna Life

Insurance Compahy, of this city, as one of the most

successful and perous Insurance Companies in

the States,—entigely reliable, responsible, and hon-
ourable in all its flealings, and most worthy of pifb-
lic confidence patronage.”

Lucius J. Hendee, President Etna Fire Insurance
Co., and late Treasurer of the State of Connec-
ticut. |

J. Goodnow, S«Ltary Ztna Fire Insarance Co.

C. H. Northam, President, andJ. B. Powell, Cashier
National X {

C. T. Hillyer, President Charter Opk National Bank.

E. D. Tiffany, Prsident First National Bank.

G. T. Davis, Pregident City National Bank.

F. 8. Riley, Cashifer, do.  do. do.

Jobn C. Tracy, DPresident of Farmers' and Mecha-
nies’ Nationgl Bank. |

M. W. Graves, Cashier Gonn. River Banking Co.

H. A. Redtield, Cashier Phoenix National Bank.

0. G. Terry, President Etna National Bank.

J. R. Redfield, Ciishier National Exchange Bunk.

Jobn G. Root, Assistant Cashier American Natidnal

Bank. ! '
Geprge F. Hills, Cashier State Bank of Hartford.
Jas. Potter, Cashier Hartford National Bank. -

Hartford, Nov, 26, 1867.

Many of the above-mentioned parties are closely
comnected with ather Life Insurance Companies, but
all unhesitatingly commend our Company as ** peli-
able, responsible, honorable in all its dealings, and
mdst worthy of public coufidence and patronage.

JOHN GARVIN,
General Agent, Toronto Street.
Toronto, Dec. 3. 1867. 181y

Life Association of Scotland.

INVESTED FUNDS
UPWARDS OF £1,000,000 STERLING.

THIB Institution differs from other Life Offices,
in that the '

BONUSES FROM PROMITS
Are applied on a special system for the Policy-
holder’s
PERSONAL BENEFIT AND ENJOYMENT
DURING HIS OWN LIFETINE,
WITH THE OPTION OF
LARGE BONUS ADDITIONS TO THE SUM
ASSURED.

The Policy-holder thus obtains
A LARGE REDUCTION OF PRESENT OUTLAY

IMPORTANT AMOUNT JN ONE CASH
PAYMENT, OR A LIFE ANNUITY,
Without any expense or outlay whatever beyond the
ordinary Assurance Premium for the Sum
Assured, which remains in tact for
Poliey-holder’s heirs, or other
purposes.

OR
A PROVISION FOR OLD }I;E OF A MOST

CANADA—-MONTRE AL—+Praox D' Anues,
DIRECTORS
Da¥ip Torraxce, Esq., (D. Torrance & Co.)
Georce Morrart, (Gillespie, Moffatt X Co,) ,
Arexaxper Merris, Esq., M. P, Barrister.
The Honourable G. E. Carrieg, M.P., Minister of
Militia.
Taosas Kiney, Esq., Banker!

Perer Repva™s, Esq., (J. Mpﬂh & Son)
Solicitors— Messrs. TorrAxcE & Mornis.
Medical Oficer—R. Paruer Howaro, Esq., M. D
Secretary —I". WarbrLaw.

Inspector of Agencies—Janus B. M. CRiruax.
16-1y

The $t. Lawrence Glass Company
An now manufacturing -!hhh.h,
COAL OIL LANPS,
various styles and sizes.
LAMP SIIHNIY R
oo o the *Comet ad "Bud Burners
SETS OF

TABLE GLASSW ARE, HY ACINTH GLASSES,
STEAM GUAGE TABLES, GLASS RODS, #e.,
or any other article made o wrder, in White or
Colored (lass.

ROSENE BURNERS, COLLARS and SOCK.
b i ﬂlh-'lqt on hand. e

DRUGGISTS' FLINT GM’Allh.l
PHILOSOPHICAL INSTRUMENTS,
made to order.

Orrice —388 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE.
181y Secretary.

=

Extraet of Hemlock Bark—Extraet
of Oak Bark

Important to Tasners, Merchants, Machinists, Lum-
bermen and Capilalists seeking for & Remunerative
and Profilable [nrestment in Canada.

for obtaining by com;
all the astringent Tanning of Hem-
lock and Oak Bark. , _

addressing |
THOR. W. JOHNSON,
At American House,
Boston, Massachusetts.
nov2]l—l4é-1yr

J. BR. Boyce,

3 g
Nm v oh ot ~- ow:r.:l-m :mn:.

Dealer and I
FANCY GOODS. R B is the only manufacturer

of humw-hﬁwthen'l“rb.l
CROSSE, ndh-mtzuwl
with the printed Rules of the Game. He
factures’ all the requisites for Croquet, and
Parlour and Lawn Games. Baskets, of all
every variety of Hair Work, Wigs,
&e.; Dress and Theatrical Wigs, for
and Retail. Parties e in forming new
Crosse Clubs, will do well to apply direct to
above

{
K

H
it

Hurd, Leigh & Co, ||
IMPORTERS AND DECORATORS or
FRENCH C‘"K‘h ¢
Hotels and families supplied with Shy phttern or
crest desired. .
Cemmon goods alwaysion hand. nv-.-n-'-'n.
Torouto, Ontarie. !

The Mercantile Agemnejy,
FOR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841.
DUN, WIMAN & Co.

Montreal, Toronto amd

Referonce Bowk, containing names and rtings of
Business Men in the pun-:._-;"
annually. !

"



