897,771 00

345.130 15

-f84;687 o0
19,861 32

,322,764 6§

1,348.746 45
264,278 50

192,119 06
188,758 84
38,429 31

)32,332 16
626,094 93
332,032 5°

2,706,860 00

—

397,319 59
—
Life Echoes,

15.840 4§

WINNIPEG
LONDON

$
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Trade Review and Insurance Chronicle
OF CANADA -

"TORONTO

4

BUSINESS FOUNDED 179%

 AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE. STAMPS
. SHARE CERTIFICATES, BONDS,
‘DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

AMERICAN BANK
COMPANY

ENGRAVERS OF 1
BANK NOTES, BONDS, smm&
CERTIFICATES, POSTAGE D

tary documents.
The work executed by this Company
by the
LONDON NEW YORK, BOS
and other STOCK r-:xcmmd

HEAD OFFICE,

Branches:
MONTREAL
9 Bleury Street ‘

ASSURANCE CORPORATION

LIMITED

‘OF PERTH, SCOTLAND
CAPITAL £1,000,000

~ Toronto Agents: SZELISKI & MCLEAN

CHARLES COCKSHUTT, D. R. WILKIE,
Chairman, v

T."H. HALL, Manager for Canads.
e—— e SR

l In the Financial Pnic

ASSURANCE COMPANY OF CANADA
Personal
Health Accident Property mg
Steam Boiler Insurance

CHARLES COCKSHUTT, President
for Canada
G. NORIE-MILLER

CANADIAN casUALTY

V. G. FALCONER

AND RONER INSURANCE COMPANY

?e
23
~LE S

£

K While the prices of the leading Am{
securities fell on an average of 56 pefii€é
and the.average depreciation of ten
leading Montreal securities fell on anji
age of 28 per cent., the average dec|yié
the leading Nova Scotia securities wis
five and a guarter per cent.

Sun.h this is a very favorable showi
Nova Scotia Securities. p
We ‘have prepared a list of securities

" this character which we have investigiged,
they are offered in lots to suit purch ﬁrs
At the price at which they are offenpd
investmient in them will yield from, i
61§ per cent.

* Ask for circular M-29.

If vou request it, we shall be p]ea.
send you a copy of the Nova Scotia
cial Register.

F. B. McCurdy & Coippany

\igmbcrs Montreal ‘Stock Exchany

‘ St. Johns, lu-uunlluu
Montreal Halifax i
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| i w352 s The Canadian Bank of Commerce
i | 1 B OF B s 8 HEAD OFFIOE—TORONTO ‘
: i NTREAL Hoad Ofcs, MONTREAL | Paid-up Capital $10,000,000 Reserve Fund $6.000,000 -
: i B 0 = of Direstors | g g Walker, 0.V,0.,LL.D., President A Laird, Gen. Mg,
1 11 - : o oot Bovi, N4 | ' BRANCHES OF THE BANK IN CANADA
! 115 Sow. S Guonsx Pavumows, K.CMO., CV.0. Presdest BRITISH COLUMBIA AND YUKON i
l § & : """"“'"".....".'.'i"""i“"‘m Crasbrook m Nelson Princeton
4 ALy LAy gt ¥hos Shenghnesy K.O.V-O. | Creston _ New Wostminster  Revelotoka
¥ : David Morrion: C R Bosmer. A. Basmgarien Dawson Misston City Peaticton ancoever © ollems
LR 2 SIR EDWAKD CLOUSTON., BART. General Masa.or ;::-..‘ Rohess | Prince Rupert v'm-
1 (RA S =3 e Mot NORTH-WEST PROVINCES
iy by ¥ ¢ u@ﬁ (g — Bawit Grandview Milk River Suvr
it D.lmsll.i."-' ime Provinoss sad Newloundisad Branches e Hordioty wm &.- A
o N & ‘ SRANCHES Casors Herbert anton
’ i & Almonte ‘ . Threo Rivers Haax Humboldt Nokomis - ;“
g ! Sesten, ¥ to B Ake. ﬁ nnistree otla Vormilios
i ‘g1 - ! B 80 agrath, Alta. | Crosatield Kamoack Outlook - .
i £ | % Yo e . 1 Jow, Swk | Deaphin Kindersley Pincher Creak ;.“:.
4 1l bz éz Sub dgmey o lngrath | D ater E Portags la Prarts  Warner
! i / | - Sark . Durban - %
l} % E- et A tivor © Lioydminstes “' s::...
L == B E = E E-
Ul i ' Nova Sootis Lo e (S ™™  Milessone Shellbrook i~
‘1 G ',‘. ' y Ave.
‘B { 'Oty _ Ay Eik Lake Montrea' J ofices)  Seatorth
H i 4 | Barrie Exeter i Orangeville Simcoe
a i Belleville Forest Uttawa @ offices) Strattord
b i, Berlin Fort Frances Paris m
1 z Forest Bleshelm Fort Willlam Parkhill
i 18 Srassiord Gat Parry Sousd Torsam (1 ofiem
; : w Cayegs Goderich P;.-. :--.
4 § ¢ o Gueiob | Port Perry Waterlos
il e =l S TR
il f i B ==,
118 | —y - Dusdas Lindsay Seraia
k| e Dunaville Lendon Sault Ste. Marie
i g MARITIME PROVINCES
i ] =T A el
E v & Searis Windser
i Bridgewater NowOlagow  Speinghil
! IN THE UNITED STATES
‘ New York ., Ore- . ||_| ;
IN T

G, "k

GREAT BRITAIN
LONDON : 2 LOMBARD STREET, E.C

The Bank -of British North America.
Established in 1836. Incorporated by Royal Charter in 1840
PAID UP OAPITAL - - -
ESERVE FUND

Mwuum

. BOARD OF DIRECTORS'

Ramaeay, J. P. Cleahorn, WM
Ueo. E. Dru Chas, B. Gordoo

CAPITAL PAID-UP-

$3,500,000

BESERVE FUND-

$3,500,000

HEAD OFFICE, - - MONTREAL.

W .'os:- MaoriERsos, President. 8. A Bwive, Viee President.

St
arkiand Alexander P-' Sask. P.Q St, Martins, N.B,
A D. Dy “M;-!-a-.‘ — ] n"w'"h"""‘;—h"‘-. L e . e & P.Q o ioa B
) '.‘;.ml:‘&nnu. . H.Oawrssis and H. A. Hannres, Am't l-.':. rn.-«-."lo,. " 8t St. Toronte,

Roheaygron, nt. K.V -
L pra— BRANCHES N ¥ - oo m&m - -"L
Caigary F ranktord St. Mootreal— Svantiord Out. Westioghouse a. Ma:-t ='-'°._
Camrose Heasall West End Cote des Neiges | Burdett, Alts. * Viotoris Ave.  Pa Sask. ‘dr
Dismond City Hamilton— East End Braach St » Usinsville, Unt w B.O. m’- _ Trall, c
Eamonton ames Street Toronto— St Onigary, Alta. BO Sesk. 7 ;—wk :
Lethbridge : arket Braoch Bay Street St mo—. Kelliber, Sask. m ':n
":‘9 o » Highgat Joom bW, At. Henrl Bran: ) | Daringfors, fan. rx e " oathern, Bash Weston, Oul.
i Ko —— Market and | Duck Lake, Sesk e v, - & Bass
Westminster A.  Kjrkton ‘vm Harhr Brasck | pupcans, B. O “ Hamilton Road =:I:10MTLQ. Yorkion, Ssak
o 87 == by o, Yesnte Pierreville Drafts on South Africa and West Indies may be #’...uu Baok's Branches
" Portage A ve Woodstock e AGENCIES IN THE UNITED Etc.
o-hlb: iy ”" Zurich Roberval 'b.' York—5 ';.m_."-",' a‘EL'M—
Alvinston ' Quebec sorel Francisco ": :
Amberstburg orrisburg Arthabaska St. Cesaire ”-—‘ml:l.“ &00
Aylmer N Chicoutimi Ste. Flavie Statios Bank of _National Baok
Bfochn"rh g:a :)n-m &O.r' e uﬁ “?_*u'-m— Bank “*
Chesteryi en raserville Thér N Bank, .hh-& and branches.
lcmw; Port Arthur and Riviere do m 'ﬂ‘w—_u-h I'd. China sod
m! \J »
Daites — "'M.s""'“ 4 e s fossnch Apsats in Cunade fof Raak, & West Indies.
E seter ith's Falls Lachmne Locks
Forest St Macys
AGENTS 1N GREST BRITAIN AND UoLonizs—London and Parrs Bank ’
Ireiand —-Munster & Bank, Limited. Australis and New Zealand - T ST STE
Union Bank of Australia, South Africa—The Standard of Souts *
Limited. B Incorporated 1836
ForE10N “n—w‘“m G-mi—mhl. Belgium Capital ............ $200,000 Reserve. ... vosonsts $55.000
Antwerp—La Banque d Qh‘:-lllv-—llau ong sod Shanghel Banking Frank Todd, Pn-idun' o " j.'r.wt.uoch.u-“'
AGENTS I UNITED STATES.—Agests asd Correspondents AGENTS—Losdca, Mesn Ol bl Coorls & Co. New Yor. T03
in all the pringipal cities. Canada R ational Shawmut Boak ol ..:-:
. in aliparts'of the fand retarne ———— | B &LMN.B..MJW—M““"'
Collections riee o o1 hangs. ctors of Drodit and Travcitoms | | of the of Montreal.
avallable in all parts of the world.

Mﬂ‘ Bsg. Frederic
ohn James Cater e C. W, Tomkinson,
1 an ; BEsq. %.?l.l-hl.lq. Geo. D, Whatman,

. B. of Branches.
J. McEACHERN, Superintendent of Central Branches, m
RSON, 0. Inspector of Branch
AN ATOPE, Aeiciant Tnspeseor. ). H. GILLARD, Assistant lnspector.*
BRANCHES IN CANADA "

I

1y
Al
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mperial Bank of Canada. THE_COMMERCIAL BA

AL AUTHORIZED, $10,800,000.00 -
CAPITAL PAID-UP - - : g.ooo,ooo.oo | ""';"..4"'.'..: i
. NRVE - " o - "I"."I"'ﬂ eserve ’“M.---. ..............
DIRECTORS: ' o - Bo:?(l_on Iu‘o‘wo Fund...... canie
o BB  cEE ™ LoNDON OFFICE: 62 Lom
R LR e

OF SCOTLAND, Lt

EAD b
IE, General M E. HAY, Asst. General Manager
D.R WILK W, MOFPAT, Chiet Inspector .

Port Robs
- Fort William  Marshville Ridgoway
Galt . Sault Ste. Marie
Gowganda Niagara Falls South
Bast H ton t. Catharines
Harrow St, David's
Humberstone Ottawa St. Thomas
Ingersoll . P ve ; Thessalon
Kenora Port Arthw Toronto
Listowel Port Colborne Welland
; Montreal v Q-:-e
Previnoce of Maniteba.
Brasdon Portage la Prairie Winnipeg
Province of Saskatohewan. .
Balgonie North Battleford Rosthers
Broadview Prince Albert Saskatoon
Moose Jaw Regina Wilkie
Province of Alberta.
Lethbridge Wetaskiwin
ad‘u'-v Red Deer
Province of British Celumbla.
s New 3 Vi
New Michel Victoria
Golden Neison :
SAVINGS DEPARTMENT  Interest allowed on dep its at all Branches ofthe
Bask from date of Deposit.
HEAD Olulc:. ouu&c S rOUNBLARE .
Paid Up Capital, $3,202.670 _  Rest, $1,900,000 S Jobe's
. BOARD OF DIRECTORS : : . —— i
HON. EOIIN SHARPLES, - B B President. Abbotsford Ladner
PRICE, Esq., Quebec, . Vice-President. a..-‘u ll.-h-.“ -
x R. T. Riley, EJ Geo. H. ’ :
o s, B B L Drewry, o, | &.7:5".3 T K Kenasan, leq. | | Cranbrook New Alberai
6. H. BALFOUR, o » y - Cumberiand _ New Westminste:
H W SHAW . - - Assiswot Gereral Manager | Courtenay, Union WE. Port Essington
F. W. ASHE, Superintendent Eastern Branches. Grand Forks Port Moody
3. G. BILLETT, Chief Topsotor. | K. E. OODE, Assistant Inspector Kelowna Prince Rupert
” Caibarien Cardenas
F.W.S8, Supt. of Western Branches, Winnipeg | Camaguey Havasa
‘.'.S-Il;. *-Alwwl | Cienfuegos H-m-.G-h.-'o‘St Mayari o
)r.s. Hiam, E:n'f..a-n nches, Winnipeg. . i K -
. W Hritish Colambia Branches. Vancouver
Committee Toronto Branch
Gep. H Huns, Bag. . Tuos. Kinwzan, Es. {
—M“Mm:ﬂ{nu% Polycarpe |
§ 3 : i K o, Kinburs Capital and S -
Vi g S WP TR | Foln Assets v - -
Pakenbam. Plantagenet, Portland.: Shelburve. Smith s | BOARD OF DIRECTORS -
ﬁm.l.-h—:.!h:“m&.m“ mg?uw 1 bw“}:’m
Baldur, Birtle, carberry. carroll.Clearwater . v M.. - 5
R ey hN — ines Rapid 1 C- S. Wilcox, Esq., Hamilwon, E
Bumeil, Shoal Laks, Souris, Stratholair, Wawsness. W ;
Winnipeg (Logan n.'l:.o;? w‘w'.‘(mlnnd Salter ‘s't.:)'.‘ e DA :
"”"AI.—AM A:m*. ‘-‘"'.' Onriyle, ('raid, ‘ﬁlﬂ. Faterhazy HEAD °"‘“l TORONTO
E:l-u.o'-n Lake HumboMt. Tndian Hesd J neett Kindire 'y, Landis, Lazg. | Stuart Strathy, Gen. Man, N.T. Hillary,
l‘“-'mm::"h Mapls (‘n&*w‘old. Milesi one, Moose Jaw. J. A. M. Alley, Secretary. - P. \
ST ek, Saskairon (Weat e Rranch . o, Mirtapure. Strasabars Siatio © Awif . BRANCHES: ONTARIO_ |
Yorkton, Zestnodia. —— oy~ - Ocitia Sedberg: "
ALBERTA.~ Alix, Aldgin, ) sbon- | n
o ; _-hn-; Bn-?o. Ihb-!. I'o'lu. c..h'.’i Ca o | Arbw ;-lwu- g.,'". ;‘ 9
. Lake, Frank. High River. lnnisfail, Irvine. mel- Leth- | .A ""‘&m“- oy
Yotsn.Lethbridge North Ward, Macleod, Medicine Hat. Okotoks. PincherCreek. St tliag. | L0000 et
Three Hills, Wainwright. | it Glencoe
achville - Grand Valley

BRerien Oot.umsia —Prince R v Vi i
y - . Vancouver. Victoria. .
m‘.‘ """m.«l:rl-mm Gentres m Grest PBritain and the | Beeton

. ) swn ==ﬂ;:: East
THE ST NE|EE &
=
TERLING BANK | &= &
BE OF CANADA | Chapioon " Lewmingion  Sema
AD OFFICE - TORONTO § pour Liows Head . Soult S1c Marie
2 assey L S, vil
-gap!tal Authorized - - $ 1,000,000 ‘IEF;:‘- ¢Mount Elgin slmm ¢
apital Paid-up . - 845,808 t Elmara Mount Forest .
.l;.eServ.- Fund - . . 207,372 =oﬂh B‘:gy Strathroy
otal Assets - | . - 6,078,886 ALBERTA | SASKATCHEWAN
. T. So o ey B Calgary C“ S‘alkaloon chl.'
B e e D o o ) W, Dinous | orget Regina

R Y. Batos: ). T. Gordon; Sidney Jomes; Noel Marshall; C. W. '
i Joha H. Tildea

F. W. BROUGHALL, General Manager.

New York.—The Navions: Park Rank
Cricaco. —Fhe First National Be.nk.
Burraro. — The M arine National Rank
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The Merchants Bank

|~
Cap deus OF CANADA Reserve Funds
":‘o'xloop » EsTABLISHED 1N 1864 .".”.151

HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS :
Sir M. Montagu Allan, President Jonathan Hodgson, Esq., Vice-President

T. Long, qu C. F. Smith, Esq. M. A. Allan, Esq.
C. M. Hays, Esq. Alex. Barnet, Esq. F. Orr Lewis. Esq.
. K. W. Blackwell, Esq.
E. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief Insp'r
: ONTARIO=
Acton Elgra Kingston Napanee ?t. Themas
Alvinston Finch Lancaster Oakville ara 4
At:cn; ’Fort William  Lansdowne Orillia Thamesville
Belleville Galt Leamington Ottawa Tilbury
Berlin Gapasoque Little Current (wen Sound oronto s
Bothwell Geprgetown London Parkdale Parl't St.
Brampton Glancoe Lucan Perth Walkerton
Chatham Gore Bay Lyndhurst Prescott Watford
Chatsworth Granton Markdale Preston West Lorne
Chesley Hamilton aford res Westport
Creemore Hanover eadowvale,sub Renfrew Wheatley
Delta Hespeler Mildmay Stratford Williamstown
Eganville Ingersoll =6tch¢ll St. Eugene Windsor
Elgin Kigcardine uirkirk (sub)  St. George Yarker
| QUEBEC )
Montreal, Head Office: St. James 8t. .  Beauharnois Sherbrooke
. 1255 St. Cathering St. E. Lachine Ste. Agathe des
i Quebec Monts
o 320 St. Gatherine St. W. * $t. Sauveur St. Jerome
- 1330 St. Lawrence Blvrd. Rigaud St. Johns
1868 St. Lawrence Blvrd. Shawville St. Jovite
ALBERTA
Mannville Sedgewick Vegreville
(Tapscot P.O.) E Medicine Hat Stettler __  Viking (Meig'n)
Botha (sub) ‘ Namayp Av. Okotoks Strome (sub)  Wainwright
Caigary Ki s - Tofleld Wetaskiwin
Camrose Castor Trochu’ Red Deer
Carstairs Lethbridge Wolf Lreek (Edson)
| MANITOBA
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa Ia Prairie Winnipeg
Oladstone Morris Oak Lake Russell
SASKATCHEWAN BRITISH COLUMBIA
Aatler Gajnsboroygh Oxbow Kisbey Nanaimo Sidney
Arcola - Maple Creek - Unity Vancouver Victoria
Carnduff Melville Whitewood New Westminster

« New Yomx Ackscy—63 and 65 Wall Street
Basxzrs 18 Gugar Barrain—The Royal Bank of Scotland
Tosoxto Heancw—A. B. PATTERSON, Manager

THE DOMINION BANK

Head 0ffice, Toromte,

Capitall Paid up, - - - = $4,000,000

Reserve Fund and Undivided Profits, 5,300,000

Total Deposits by the Public - - 45,700,000

Total s - - - - 58,900,000
Oireotors—E. B. Osizz, M P, President; WiLmor D. MaTTHEWS,
. Vice- t; A, W. AosTin, W. R. Brocx, R. ]J. Carstiz,

James CARRUTHERS, ]Agu J. Fov, K.C, M.L.A, A. M. NanTON,
J. C. Eatop. LARENCE A. BoGert, General Manager.
Branches and /Agencies throughout Canada and the United States.
Cellsotiens made and remitted for promptly.
{ Drafts bought and sold.
Coemmeroial and Travellers’ Lotters of Credit issued, available
» ir all parts of the world.

Union Bank of Halifax

Capital Authorized,................$3,000,000
Capital Pald-up:.... cccoeveenee.....$1,500,000

DIRECTORS

Wu. ROBERTSON, Prasivasr, w wCe-Presipant
- C. C. Bragxansx, - lé)%ﬂl. L 3 :
A E. Jowss N W. M. P, Weastan
N. B, Swirn.
Head Office, .. ... Halifax, N. S.
B.L.THORNR,.............c.cccocunenns Guwznat Manaoun,
C. N. S 'STRICKLAND...... Asssrant Guwanar Masagsn. .
A. D. MERAE.. .. ... | T SorsmiNTENDENT Of Brancuss.
| w. C VB o) coscanrsascossssooscoissesss InsPucron.

BRANCHES
INP NOVA SCOTJA—Amberst is Royal, Arichat, Baddeck, J

assage, Bear Wiver, Borwitk, Bri W‘u Clarke » ¥
D.mmiuth. Digby._ Dominios, Glal? v, Halifax, Halitax (North Ead), laver-
ness, en . | Law Lunenbu . ..h.
Mzteghan, N.S._ | Middletpn, Montreal, En Glasgow, North Syd'.'ey. Parrs-
boro Slcll.:r. Sydney. Svdney Mines, St Peter's,

armou -
IN PRINCE ARD IS D —Charlottetown, Crapaud
IN BRITISH T INDIES—Port of Spain, Trissdaa
IN PARTO RIC—Pounce, Sad Juan.
IN QUEBEC—Moptreal, C. A.Gray, Manager.
| “l_ll?oll)ll‘l‘l

BANK_OF_HAMILTON

Reserve and Undivided Profits ..........$2,000,000
Total Assets over $35,000,000.

A

DIRECTORS ;

HON. WILLIAM GIBSON,...President p R TUINBULL,...W

and General Manager C. A. Birge C. C. Dalton Col., the Hon

J. C. Hendrie, C.V.O. Geo. Rutherford W. A. Wood J

BRANCHES :
ONTARIO
Ancaster Fordwich Jarvis Orangeville Toronte
Atwood Ft. Wilgam Listowel Owen Sound “ College &
Beamsville Georgetown Lucknow Palmerston 0‘*
Berlin Gorrie Midland . Paris L Ave
Blyth Grimsby Milton Port Elgin “ Quees &
Brantford Hagersville Milverton Port Rowan Spading
* EastEnd Br Hamilton Mitchell Princeton -~ [N
Burlington * Barton St Moorfield Ripley 0:
Ches'ey “ Deering Neustadt Selkirk “ Bathwrst
Delhi “ East End New Hamburg Simcoe & Arthwr
Dundalk * North End Niagara Fal's Southampton' West Toreste
Dundas “ West End NiagaraFls.S. Teeswater Wingham |
Duaaville MANITOBA Wroxeter
Bradwardine Foxwarren La Riviere Pilot Mound Treherne
Brandon Franklin Moeden Roland Winkler
Carberry Gladstone Manitou Snowflake Winnipeg
Carman Hamiota Mather Starbuck *“ Princess
Dunrea Kenton Miami Stonewall St Be
Elm Creek Killarney Minnedosa Swan Lake
ALBERTA
Brant Cay'ey Nanton Parkland Stavely
Carmangay SASKATCMEWAN Taber *
Aberdeen Creeman Francis Melfort Saskatoos
Abernethy Carievale Grand Coulee Moose Jaw Tuxford
Battleford Caron Heward Mortlach Tyvan
Belle Plaine Dundurn Loreburn Redvers
Brownlee Estevan *  Marquis Rouleau
= BRITISH COLUMBIA ;

Fernie Port Hammond East Vancouver
Kamloops Salmon Arm North Vancouver
Milner Vaacouver S. Vancouver Be.

Correspondents in Great Britain—National Provincial Bank of Eaglasd, Lad
Correspondents in United States.—New York—Hanover National Bask

and Fourth National Bank. Boston—Internationa! Trust Co. Buffalo-

Marine National Bank. Detroit—Old Detroit National Bank.

Continental National Bank and First National Bank.

chants National Bank. St Louis—Third National Bank. Kansas City~

National Bank of Commerce. San Francisco—Crocker National Bask

Pittsburg—Mellon National Bank. Minneapolis—Security National Bask.
Collections effected in all parts of Canada promptly and cheaply.

Correspondence Solicited. ¢

THE QUEBEG
| BANK
usspard Lemoine W. A. Marst  Thos. MoDougall ny;{%

B. B. SrevExs N,

\r.-uuu lacorp’ sfes.

Qhobes Bt Peter St R 5 P
b - ' ;;f;:- Ont. liv-u-. Q. q
=l a", Thetford Mines, Que. 'I-m\,: 4
- Johas St Black Laks, Que. Stanfold, P.Q.
lmf& Ont. Shawicegan Fals, P.G
Mo James 8¢ Three Que. Be. Que.
: 8t. Ostherine B Ount. Sturgeon Ont.
Atwater Ave, Thorold Ville Maria, One.
London, England, Bank of Scotland. New York, US.A.,

National Bask, Hanover 'Nationa! Bank, Philadelphia, Pa., Girard
Baak, Boston, National Shawmut Bank, Paris, Credit Lyonaise.

LA BANQUE. NATIONALE

Fouxpep v 1860 2

Capital =+ - - = = = =« « $2.000,00000
Ressrve Fund and Undivided Profits $1,103,696.62

Our system of Pvellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security
economy. The public is invited to take advarn
of its facilities. :

Our office in Paris (rue Boudreau, 7, Sq
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of fuads, collections, payments, com*
mercial credits in Europe, United Sutqf‘
Canada, transacted at the lowest rate.
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THE BANK -
~OF TORONTO

ww.o—dl-
'—, Oreemore Omemee Wyomiag Maisonneuve-
son) Dormsier B R e e tetor 8, Tambert
Eimvale Peterboro New We tminster St
Qo Pore Ho by~ -
m Port Hope Benito
Preston Elstow Cartwrieht
Keene =ﬁ 2..".‘-3’ Portage Ia Prairie
Kingston Bheiburne Montmartre Rossburn
London : Swan River
(3 offices) olseley Winnipeg
Millbrook Thornbury Yorktoo Alberta
' i — e
Onkville Montresl Leta!
Oil Springs '“l (4 offices) ¥
”MM‘* Midland Sank, Limited.
New York—National Bank of Commerce. m—hwu

m“ummwummuud”ﬁ

SCOTLAND, LIMITE

Incorporated by Royal Charter and Act of Parliament.  EsTASLoNRS

Capital Subscribed ............ £5,000,000  $25, {

up cosesesaiseve AT B |
ORslEl .. ocooecos s oanbponis £4,000,000 !,
Reserve Fund .......cc00ennese £900,000 !
Head Office - - - . - EDINBURC H ‘!
Tuomas Hecror Swrrs, General M G B. Hagr, S y |

SO —————————————— A R

ll..d Olﬂeo

THE

BANK OF OTTAWA

Established 1874

CAPITAL Authorized - =« $5.000,000
cnmu. dup = =« = 3,207550
vided Profits -  3.153.469

- OTTAWA, Ont.

A in every Banki g Town in Canada, and correspcndents through- -

EASTERN TOWNSHIPS B K

Capital $3,000,000 Reserve Fund $2 0« t 2 |
HEAD OFFICE . . SHERBROO! \ UE ] & ¢

With over mm“hhuﬂhﬂdv >
n‘-hdl‘-mdhuoﬂlhﬁh bads ;|

COLLECTIONS AND BANKING BUSINESS NERA \ §
IN THAT IMPORTANT TERRITORY = | ° |
Besoches in . MANITOBA, ALBERTA aad BRITISH COLUMBIA

wu&mr_m i i :

™ BanK of

Capital (paid up)

New Brunswick

HEAD OFFICE: ST. JOHN, N.B.

* 12 ¢ - mum

Rest and Undivided Profits over $1,340,000.

9 Branches In New

Bruaswick, Nova Scotla and

Prince Edward Island.

. R. B. Kzssex

General Manager.

ACCOUNTS
It is the aim of this Bank to

United Empire Bank of ﬁllllly

L ]
‘E‘

INCORPORATED by

Nationa! Bank, Chicago, L
LGesellscl 1aft, erhn

SPECIAL ACT of PARLIAMENT

HEAD OFFICE: TORONTO.
4 DIRECTORS
Col. James Munro, President.

Credit Lyonnais, Paris, France. Berliner,
y

Germany.

THE FARMERS BANK of CANADA

Eaton, W. G, Sinclair, Burdge Gnnby
J. F. Ford, A. Groves.
- R. Tfavers, Vice-President and General Manager.
BRANCHES
Alleaford, B-rg-viu.. u.n.,tmy Milton, Stouffville,
Atbens cmmn..,' n...u Poipevill William:
[Bracefield  Fingal, Millbank, _ Shar ke
Sub-Branches |
Dunsford Janetville, Nestleton Station
CORRESPONDENTS, ,
t:“"‘ County and Westminster Bank, Limited, London, England. The
ercantile National Bank, New York, U.S.A, Thé Corn Exchange

Mllml Business. and
Letters of lum-:.up Exchanges bought so'd,
of $1, and upwards, compounded twice a year.

interest allowed on,

STANDARD BAN
Established 1873 OF CANADA A Pypet

Capital (authorized by Act of Parliament) .. ... .. . B2,000,08

Capital PRid-up ... .occooiinznsce saves saslianines 1
Rorarve Pund aad Undivided Prois. ... . . 1. =

DIRECTORS 8 2

W. F. Cowan, President. Frep Wyib, V!re-vadem,
W. R Johaston, W. Francis, F. W, Cowan, H. Langlois, °
Heap Ormice, - TORONTO, M

GRO. P. SCHOLFIELD, General Mansger- J. 8. LOUDON, A-m-df nem) 3
SAVINGS BANK DEPARTMENT AT ALL QQA ()

BANK OF NOVA SC

Capital Paid up, m Oy
HEAD OFFICE, - nu.mx. = ;_

n-YPmnh-l-c.
‘!ou-. G. S
!mlcln-. H. C. McLson.

GENERAL MANAGER'S OMCI. 'ro

L-w.(hunll-ng- Warers, Assistaot
5.5 &MCDSdim.

xns

CAPITAL PAl

'~J MOORE, President.

Every department of Ba
of

Accounts
m firms and corporuu..

THE METROPOLITAN BANK

D UP $1.000,000,00

RESERVE FUND
UNDIVIDED norND‘( - $1,307.809,25

Head Office
D. ROSS, Gen. lhna.w l TORONTO, CANADA
Letters of Credit issued, avail.
Drafts

i- able everywhere
and sold.

bough
Collections promptly

t
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HOME BANK

R e s o S
i upoa up

Home Bask Canada bas been declared for the THREE

MONTHS the 28tk February, 1910, and the same will be

at the Office add Branches on and after Tuesday, March

ot nest. The books will be closed from the 15th to the

26th February, days inclusive. 4
' By order of the Board,

JAMES MASON, General Manager.

Toreats, 19th Jpavary, 1910.

— e —

LOOSE LEAF
LE?DGERS. BINDERS
SHEETS AND SPECIALTIES

OFFICE SUPPLIES

ACCOUNT BOOKS
ALL | KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

THE TORONTO GENERAL
TRUSTS CORPORATION

The Pioneer Trust Company of Canada.

T CAPITAL - - -  $1,000,000 00
RESERVE - - B ¥ m'm .

Acts as %
TRUSTEE FOR BOND ISSUES

AND TRANSFER AGENT
TORONTO OTTAWA WINNIPEG

‘ THIS is the mark of

the Underwood —
- more extensively used in
- Canada than all other
makes of typewriters
. combined. No matter
what machine you have
used, or are using, you
will ultimately buy the
e Underwood. United
Typewriter Co.,Ltd., in all Canadian cities.

THE ROYAL TRUST COMPANY

HBEAD OFFICE, MONTRBAL

Capital Fully Paid - - $1,000,000
Reserve Fund . e . 900,000

BOARD OF DIRECTORS

R Mount Roval, C.OM.G. S H. Mowracy ALax
President R. B. Asous
! A, BAUMGARTEN 4
Sir Edward Clouston, Bart., E. B. GrEENSHIELDS
Vice-President C. M. Havs
C. R. Hosmen
H.V. MerEDITH

TORONTO BRANCH Sir W. C. MACDORALD
Bank of Montreal Sen. R Wha—"

B :, MacNIDER
.‘wn‘ ames Ross 3
M. S. L Ricugy, S=T.O.Snsconmmsev. LELS

Trusté

Cannot be as satisfactorily executed by a private party
as by a Company especially organized for the pur-
pose. Why appoint a private party when the services
of this Company can be secured at nq greater cost to
you?’

The Trusts ® Guarantee Co.

Limited
43-45 King St. West, Toronto

JAMES J. WARREN, Managing Direster.

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES

National Trust Gompany,.

18-22 King Street Ehst, Toronto

Capital and Reserve, - $1,650,000

————

- T g e

Offers its 'clients the ad\?hﬁtages'of Branch
Offices in the following places:

Toronto - Montreal - W ianipef
Edmonton - Suﬁtoon

+

Counties Grey and Bruce collections made on commission- Iands valued
and sold. notices served. - A general financial business transacted. Leading
loan companies, lawyers and wholesale merchants given as refe

H. H. MILLER, Hanoyer. ee—
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A I.agal Deposnory for Trust Funds

&.hmollhe?rwh“olmnrbmlamndo-hn
legal ‘cponlory for Trust Funds. Oa deposit accounts interest at
THREE AND ONE-HALF PER CENT. per annum is paid or credited
“to the account and com

FOUR TIMES A YEAR

One dollar opens an account Accounts may b= opened and de-
posits made and withdrawn by mail with perfect convenience. Every
facility is afforded depositors. Are you a depositor with the cor-
poration? If not, we invite your account.

Write to-day for Booklet

CANADA PERMANENT
MORTGAGE CORPORATION

|
|
\
|
r

Capital and,Su

" PRESIDENT
ALEXANDER SUTHBRLAND

DIRECTORS

DAVID RATZ

. RIOHT HON ugRgRSTMTHCONA AND MOUNT ROY.

HUOH B. BRENNAN . M. ROBERTS A J

Head Office: Corner Adelaide and Victoria Streets,

The Standard Loan Com

We offer tor sale debentures bearing interest at F lVE :

cent. per annum, payable half-yearly. These de
an absolutely safe and profitable investment, as the pur
nave for security the entire assets of the company £

rplus Assets, $1,340,
Total Assets, $2,500,000.00

Vice PRES AND Mu.bc
W. S, DINNICK |

m%

-, TORO
A |

bentures

HUME CRONYN

DEBENTURES

4%“ ONE TO...I?I‘V'E YEARS
Hlﬂ&Gmi@lEﬂKHE
Loan and Savxngs Co.

INCORPORATED 1564

Paid Up Capiul b . $ 1,900,000
Reserve . e e 1,725,000
Assets, om . oo 11,500,000

T. G. HBRBDITH K.C., President

H. W. GIVINS
Asst. Mgr.

¢ Hiaege LONDO

The Hamilton Provident
and Loan Society.

The - Annual General Meeting of the - Share-
holders will be held  at the Socitey’s Office,
46 King Street East, Hamilton, on

MONDAY, 7th MARCH, 1910.

- Chair to be taken at twelve o’clock.

By order of the Directors.

C. FERRIE, Treasurer.

Hamilton, February 1sth, 1g1o0.

- payable half-yearly.

The RELIANCE

‘84 KING STREET EAST -
How. Jonlb!vnu
President

mmmm
Assets

Dom subject to cheque withdrawal.
‘por cent,, compounded half yearly on d
‘oll.' and upwards. i
Debentures issued in amounts of $100 and IMIU
of from 5 to 10 years with interest at' 4 per uﬂ.wr
Monies can be deposited by ul.

James Om
ice-Pr

Loan and S-v!
Company of
fom

J"Bucuwa W, N.

e

‘We .Ilﬂ intery
e’ﬂu Q‘

at

THE LONDON AND CANADIAN
LOAN AND AGENCY CO,, LTD.

The Annual General Meeting of the Shareholders
will be held at the Gompany’s offices, 51 Yonge Street,

Toronto, on Wednesday, 16th February, 1910. Chau-
- %0 be 'taken at noon.
By Order of the Directors
V. B. WADSW RTH
Toronto, November 3oth, 1909. Manager.

W. J. Reip Pres.

Debentures issued in

Money advanced on
properties, on hvonbh terms. um purchased.

DIRECTORS :

Tuomas Bearns, Vice-Pres.

T. H. SmaLLman M. s
Wlmmmm
m_?e.

BUTLER, |

Crrucyor
" c. P.

MAsSURET

,IGR|CUI.TURII. SIVIlIGS & Lﬂll?

'.I‘-u codb‘.m.“ lm Fund, ““b

466,528.88
i

3

THE TORONTO MORTGAGE COMPANY
Office, No. 13 Toronto Strent
uc Fund

- FMUSAN ‘'otal Assets
365,000 00 | n
President 3
. HON. SIR WM. MORTIMER CLARK, LL.D., W.S., K.C.

Vice-Pres., WELLINGTON FRANCIS. K.C.
; Debentures issued to 4%, a Legal Investment for Trust Funds,
s received at interest. withdrawable by cheque. v
made on improved Real Estate. on favourable terms.

$2 766,954 66

WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on. Debentures.’

T .
H. PURDOW. K.C., President NATHANIEL MILLS, Manager

HON. J. R. STRATTON, President

For a limited time we will issue
6% interest payable hdlf-yearly

The Dominion Permanent Loan

.12 King Street West, Toronto

5% DEBENTURES

ebentares \! ‘

F. M. HOLLANﬁ.OCl

S

¥

Ild_mtgm
4/,

The Ontario Loan and Debenture Co. &

Capital Subscribed, §2,000,000_ Paid.up, $1.200,000 Reserve Fui
Mortgnge ‘Loans on Improved

Real

to five years with halt yearly coupons.

1erest pay able without charge at any h“dl v

Bank.

Legal Investment for Trust. Pun‘ |

Total Liabilities, $2,563.215
LFRED M. shnn‘

Total Alutn $4.640,386. A

-

1}
%
<

MILNES’ |

LACKAWANNA 60

HIGHEST GRADE OF . !

ANTHRACITE

Phones M. 5597.5598

The price is just the same as other ‘ude&.
Why not buy the best ? ;

Main Office, nlnus:.zm.!m”.
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LONDON, ENG, - Branch Office The \lon—laryTlmes 225 Outer Temple

:, 0.’1‘0 of The Monetary Times GottoAtlrass Bl Torontir Fifhomecloin 202
1 b Are for Sale at

Strand, T. R. Clougher. Rep.

: ; 3 . MONTREAL—Windsor Hotel News-stand, M. Michaels, Prop.

R B 3 —MBilloy’s Book Store, St. Caitherine St, W, W
T : : Beanch Officé The Moneta: ary Times, B33 Bodrd of Trade
R & Bide., T. C. Allum, Rep, .

i g QUEBEC—Chatesn Frontenfic News.stand, M. Michaels, Prop. (@
1 i TYORONTO- Traders Bank Blde., News Stand, Yonge Street m&w
k£ 3 : l\l Edward Hotel News-stand 5

H' ration Life Association Elde , News Stand,

f d Office The Monetary Times, 62 Charch Street,
WINNIPEG—Branch Office The Monetary Times, 315 Nanton Bldg..

ot Plee/ The counsn  Poes Fradors Bonk Ruiliing,
—Frank R Mortis’ News Stand, Portage Ave b

«Queen’s Hotel News Stand, ::::.A‘:Qg:.y %lo‘
—John A. Hart & Co.'s Bookstore, Main Street GOMOO™ RUSSELL -

SAFES SAVE—PROPERTY

B N R 8

.-
&

. w
i it o
v

14 that is

H A Taylor Safe Will

‘B i

'H J. & J. TAYLOR, TORONTO SAFE WORKS

= - « }
e e T uw.w.‘mmmwm:um

The Imperial Life
Assurance Co. of Canada

L "**%% ‘ssets, - $5,303,236

Reserve, - 4,055,540
. ‘ Income, - 1,217,749
Net Serples, 627,519

| { + Head Office

Alsoum SecuprTy Te Phucy- HOLDERS. TOR ONTO

\. ‘
o i T T R T SSRGS R ST R o R S AT SR —

1 L06KCON &80,

|l'ESIlE'“ STOCK BROKERS | yresponiett
SPECIMALTY .| Members Toromto Stock lavited

Exchange

LN R
i, 4

AFLE AP DRPSS |

HLAIKIE? +

- ot i 97 BaySt.  Toronto

R e e

_ OLDEST ACCIDENT OFFICE )
FRSETIS TORURIO S10CK RAC YRR RAILWAY PASSENGERS’ /

ASSURANCE COMPANY
e IMPERIAL GUARANTEE
@ ACCIDENT INSURANCE

COMPANY OF CANADA
46 Hing Street West, Toronto
Subscribed Capital, $1,000,000.

Forom T
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Impe.ial Protection.

OUR BONDS PROTECT YOU

Against defaulting employees.
L, bond wrife us
¢

OUR ACCIDENT and SICKNESS POLICIES

rotect you  against loss from = disablement

E. WILLANS. Gen. Mgr. and Sec'y.

- WORKMEN'S COL-
7 LEGTIVE IS
EMPLOYERS LIABILITY.

If you need a
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Trade Review and Insurance Chronicle .
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"‘ mﬂnttat Ei ‘s PRINCIPAL CONTENTS OF THIS IS : ] i
' 2 l'l Editorial : _— l |
OF CANADA . Removal of the German Surtax . ........ : f B ,l
: | Finance ard Economics : # il
EVERY SATURDAY BY THE MONETARY TIMES Grand Trunk Statement & b1
* 3 O EECEEEERARE & & i
o e dtane LTD. Nova Scotia Steel and Coal ..... e et o8- 1§
¥ The Molson’s Bank and English Capital "g > |
m’.-:{.'_";“‘ es J: Salmond. British Elections Caused Unrest ........ i - 1
Advertising wfh. E. Jenaings. Steck Exchanges: 3 2 i
2 a3 !
The Monetary Timss was established in 1867 the year of Confederation. Reyiew of thesWeek 830 1]
It absorbed in 1869, ‘Intercolonial Journal of Commerce, of Mountreal; io Prices of the Week 840 14
o, The Trade Review, of Montreal; and The Toromto Journal of Com- 1
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"REMOVAL OF GERMAN SURTAX. i 1h .
Gives New Complexion to Our Trade Affairs—Competitive Battle for %ada’s
Import Trade Will be More Strenuous. || B

Canada is making leading commeércial nations think.
Our rapid entry into an important trade arena is due
perhaps largely to noteworthy development in the past
two decades and consequent increasing market import-
ance. Four nations—Great Britain, the United States,
G““_‘a“}' and France—undoubtedly during the next few
years will wage a competitive battle for the largest share
?‘ Canada’s imports, and one which may prove unique
in the commercial annals of America. The keen edge will
nyo_bably be felt most by the first three countries.. The
United States sets out with decided advantages and a
"CCOfd _of last year, when it obtained 60 per cent. of the
Dominion's import business. That fact cannot be made a
F‘Nﬂfoﬂ.abk- lounge for the blissful rest of the Yankee
industrial captain. His will be a severe task to see that
sixty per cent. does not slide down ten points at a time

and bv

Canada, representing the German Gow i’nme
Honorable W. S. Fielding, Minister of Fibaned behalt
of the Canadian Government. This provides ¢

“hat on and_
after March 1st, 1910, Germany will admjit practically all
Canadian products now marketable in thﬁ cduplry at the
German conventional tariff ‘or minimum ';i':\!é”f utomati-
cally, the Canadian surtax on German in{portg jisappears.

To all intents this ends a tariff war of seéven years' dura- .
tion, in which international diplomacy probahily played a-
greater part than is generally known;: Wi Canada
granted a preferential tariff to the United Kiggdom, the * .
German' Government applied to Canadidf gooﬁs its least
favorable customs schedule. In that ,iirtioii,.z‘ Germany
thus refused to recognize that trade withift the British:
Empire was- a domestic matter. The Domil bh Govern-
ment, therefore, applied to German imports |

surtax of

tc")a’:a"‘fk'a’i"u statistics. British preference, the French
Surta:la'»‘ treaty and tbe rcmp\'al of the nntoriops (fcrm:m
March li""“‘{lm.'d this wcek,.to bcc_()mc effective on

st, will in due course divert existing channels of

tr - ’
ade unless aggressive attempts are made to dam the

CB“r_'m‘"_lg tide . Tariff ' relations between France, Great
#ain and Canada are generally considered satisfactory.
tcmpn,v‘,‘r-\

minion will oi)tain.
m ilﬂ?“

-

perm i pact with Germany will probably become

the St in the near future. We have vet to hear from
United Srates : . ,'

as to what tariff treatment the Do-

tance is the agreement which has ~been

signed by . Karl Lang, Imperial German Consul for

uties im-
formerlVy -
In other.
ny since
sater than

| additional duties of one-third of the’ reguld
| posed by the general Tariff Aect, undéf W
| German goods were -entered into this é‘bun:gf
| words, the duties on goods imported from Gle
April 16th, 1903, have been 33%5 per cén
on articles from other countries. Undef ifew agree-
ment, Germany comes again, within the : w of the
general tariff, -as it did prior to 1903. |

The strange feature of this tit-forst
that for nearly severf”years the German: Emipige has beén
| content to conduct without official protést 3is! trade with
the Dominion under an obvious disadvantage. ‘At -the
'same time its Canadian trade greatly deghned. Last

atle story is

’ &
£t
¥

o
ol
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year, its tétal tgade with Capada was valued at $7,000,- ’crimln:lmry (»‘Iayse does not 3PP_'Y to mss"’?’ to par.
000, whereas diring the prf?\'ious year it stood at $10,- | ticular nations in return for reciprocal concessions

000,000. In particular cases the loss was sharply defined, by such nations. In the opinion of prominent New York

the value in miany instances being more than halved. ' authorities the United States cannot reasonably

Within recent ghonths, fand curiously enough when the the French treaty unfavorably when framing tariff rela.

German war tajk was'lbudcst in England, a procession 'tions with Canada. o
ot unofficial Gj‘m:m trade missionaries toured the Do-| “Our trade gohc_v, )
minion seeking  the easi¢st road to the removal of a sur-"dt-:nl.ing‘ with foc:elgn nations has been about as.

tax which had n found harmful to German merchants. | foolish and unwise as it oou.ld be. We haye ;
So far as we kjow, these free lance emissaries were told ' a high protective tariff against them all and refused o

in plain terms fhat the removal of the surtax was auto—lmitigate it by amicable agreements of reciprocity, how-

matic upon theofficial hction of Germany. It looked as|ever mutually advantageous. Now we rhise on the

says a New York writer, "h ;

if the German |Government desired to maintain an ap-|of the wall a barbed maximum of 25 per cent. ad valorem

parent indiffer
endeavored to
the German E 2 >
iron will, Cangda at the same time further establishing | magnanimous minimum. l.t proves annoying, but does
its right to dicﬁpte its ti‘:adc terms. - i not frighten anybody, and if redlly put ia action as a de

e to the question, while someone else | additional for such as we may assume to be unduly dis

While it wéis generiilly- thought that this event would ‘terrent it will do us far more harm than anyhbdy‘ w

25 - L. o: aagt 2o func- - How they regard the German compact is at present
occur, it was co¢rtainly not anticipated at the present junc y : it §
ture. Meantime it givds an entirely new complexion to doubtful, but the tendency across the boundary line has
our internationgl trade relations. The Dominion has prac-ibef“; m view Of several. unex.pected. d“"'m to
twally a new tharket fdr its grains, live stock, timber, work as harmoniously as possible with Canada im the

chnned food, fruits anfl many other commodities. But . strengthening of commercial relations. Considered only

the possibilities of Germany’s import trade to this country | from a selfish stafidpoint,:tl)efl‘}nited S.tates with its sixty
will necessitate strendous energy on the part of the | per cent. of our import trade Is .3d.°P““g a good policy.
United States to maintain its advantages and by Great | In the meantime Great Britain is not only purchasing

Britain to incr#asc the i decisive foothold it has obtained | more goods from Canada, but its imports to this country

in the Canadignh market. Even under the heavy surtax, |are increasing a;?preciably. The total ii-nports into ~
Germany ronttfived toi transact more than Sh,ooo,ooo{ United Kingdom in 1908 of wheat, flour, live cattle, bacon
worth of busiress with' us. That country manufactures
a wide variety of articles: Its labor is cheap. The average
German is earpest in the thought of commercial expan-
sion’. His techpical education is at a high average. And

wood and leather were valued at £ 128,748,000, and last
year at £132,349,000. In the former year Canada sold

tone for a tactical error on the part of  criminating or failing to grant what we are pleased to
ire. At last official Germany has bent its call reciprocal and equivalent treatment in return for our

it will probably be found that under the new arrangement
the ambitious Empire Will make a vigorous bid for trade,
under better cgnditions| than it has enjoyed for the past
seven years. | i

- Canada hds purchised from Germany chiefly clocks,
combs, vmt«m}lmhing.j;u‘r. socks and stockings, velvets,

veiveieens and) plish fdbrics, cotton yarns, aniline dves, |

proprietary nx-j!irimm.séh[x-ln-, china and porcelain ware,
. electrical .appafatus, fahcy boxes and desks, braids and
cords,lace collgrs, (*lr.,’t“n_\s and dolls, flax, hemp, jute and

manufactures thereof, fur skins (dressed and nn(lrt'swd}.'
3

gloves and mifts, glue,!gunpowder and explosives, gutta

percha and India rubbeg and manufactures thereof, jcwrl-!

oo0o ‘and in the latter year £21,272,000, increases

accounts for several of the declines.

The figures . relating to the imports of ‘cheese aneé
noteworthy ; the values given represent a total quantity
of 2,306,000 cwts. imported in 1908 and 2,390,000 CWiS.
in 1909, of which 1,509,000 cwts. in 1908 and 1,567,000
cwts. in 19og were consigned from Canada. Canada and
| New Zealand between them supplied more than ‘four-
fifths of the cheese imported into the United Kingdom
| in 1909. e
The total exports from the United Kingdom of

lery, leather apd manuffctures thereof, cutlery, tools and | SPirigs, iron and steel and their manufactures, pogpn . ¢
implements, tgbing, wike, zinc, mineral waters, musical | Jute and linen piece goods, woolen and w'orsted.tlﬂlll

instruments, qptical inftruments, paintings in oil and|and carpet, apparel, chinaware and earthenware in 1908
water colors, wood and manufactures thereof ready-made | were valued at £127,1.2,000 and last year at 4130,

“clothing, womgen’s and shildn-n's garments, wool fabrics,

knitted goods; and yarns.

As an additional impetus to Germany, the Franco-
\Canadian treqty is now effective. That accords 'to the
Dominion the benefit of ithe Frenéh minimum rates, while
our inté€rmediate tariff will apply to a long list of French
products, low{ rates espkcially being given to wines and
canned foods., This con¥ention with a near neighbor may
have helped Germany to decide to grant more favombl;‘
terms to Cangda. Thati merchant and shipping interests
anticipate a Ifrger volume of business as a fesult of the
French treaty is evident. The Allan Stéamship Line has
chartered theSS. Lake Erie from the Canadian Pacific
Company for| its Havrd-Montreal service. and it is not
improbable that the Canadian Northern, when inaugu-
rajing a steamship service this spring, will include a
French port of call in its schedule.

While this particuldr tre
fere with British trade in- Canada it will probably divert
considerable Business from United States ports which
otherwise they would have. The question then arises as
to whether the United States will consider the treaty as
unduly discriminating against it or its products. It is
part of their most favored national doctrine that the dis-

»

aty may not seriously inter- |

| 129,000. Of these amounts, Canadian purchases repre-
|sented £5,222,000 and £7,113,000, respectively. The
| largest items are iron and steel, cotton and woolen goods..
There is a remarkable contrast between the records of
British trade for the first and second halves of last year.
Should the rate of recovery indicated by the figures of
British trade for 1909 be continued, the totals for the cur-
rent year will probably surpass those of all earlier years
without exception.

These various factors seem to assure good treatt!!eﬂt
to the Dominion by the United States. At the same time,
they will afford serious thought not only to that country,
but also to Great Britain, France and Germany. The
outlook in the Dominion is for considerable trade ex-
lpansion. Our volume of imports must naturally grow with
lincreased settlement of the land, railroad development

and growing population. In view of the already keen
competition, enhanced by the removal of the German
surtax, Canadian trade will certainly not go simply by
jfavor. The survival-of-the-fittest law will operate here
(as elsewhere. Business will go only to the countries
. which seek persistently. It 'will be a long and continuous

éﬁght. None of the nations concerned will surrender
voluntarily.

and hams, butter, cheese, canned. salmon and lobsters,

to Great Britain of the commodities mentioned 420,375,

T,

noted in all items except live cattle, bacon, butter and
canned fish. Increase in home consumption probably

vapay
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JRON AND STEEL PRODUCTION

un Important Canadian Industry—Only Produced by
. Provinces—Great Britain Losing Lead

|

be little competition offered Great Britain from’;'g
especially as the cost of production .of the lattey!
been reduced. gt

e .
hat‘country,
has Qctually 5

e of affairs ;ﬁ found.

Turning to Germany, a different stat

y regard Eastern Although tha teri:
! gh that country pays more for the raw; fnateérial than 8
ariff relg. as' World's Exporters. Great Britain, the latter country is rapidly beipg left: behind X
i _— both as regards production and exporta\tion.;{}'rhggkcy to
riter, “in The production of pig iron and steel in Canada has | this is apparently lack of organization, and unti] Great
- : pecome an important industry, though dependent to a large | Britain, with its geographical advantages, meets the other
- extent on imported sypplies of ore and fuel. This growth| two countries on.level ground, by organizing, it ¢ah never
\aintained is partly due to the payment of bounties by the Dominion hope to lead the way as regards the productibh mﬁ* export-
efused to ent, the industry having been stimulated by this | ation of iron and steel. ‘ B |
ity, how- ponus. Production is as yet confined to the Eastern Pro- e i
n é. top vinces, chiefly Ontario and l;\l',ova fScoua, where there are at "
ixteen completed blast furnaces in operation, the i
i Vh -“x hi 3 e |31 £
. total daily output of which is about 2,665 tons. _ . i :
duly dis The extensive railway construction and the increasing "NEP XT.- t
leased to use of steel in buildings are important factors” in the .in- | B ; )i
. o - wm*.‘ consumption of iron :nd Is;‘eel Ka;lni(c:les.ad The fdemand | FLOUR MILLS. ;
‘ 1908 was large, and althou anadian - furnaces :
but does turned out 630,835 tons of pig iron, there were imported, in LUMBER MILL_S. i
CAR FOUNDRIES. -

ion more than one million tons of iron and steel.
'THe following table shows the production in Canada

during 1908 compared with that of 1907 :—

<z
H

CANNING PLANTS.|
FISHING COMPANIES,
QUEBEC BREWERIES.
_CARRIAGE FACTORIES
BOLT AND NUT ~PLANTS,
STEEL AND COAL MINES.
LIGHT AND POWER PLANT

~ R

it present
r line has d 1907 1908
‘ ; Material Short Tons Short Tons
nents, to Iron ore shipped ..,..... 312,856 238,082 {
da im the Canadian iron ore charged
ered d, i to furnaces. ............ 244,104 209,260
hltlﬂ'll’ Imported iron ore charged
od polits ‘'so furnaces ......b..e00 1,117,260 1,051,445 |
I‘k’: Pig iron made ........... 651,062 630,835
MM_ Steel ingots and castings
s country ST T R R 706,082 588,763 !
into the Finishgd rolled iron and , ,
tle. } . steel products made .... 672,200" 366,000 |
» r Canadian coke charged to ;
 lobsters, iron furnaces .......... 521,068 . 492,076 {
, and last Imported coke charged to {
nada sold iron furnaces .......... 327,082 325,670
£30 Pig iron imported ... .... 150,157 212,200 .
v375° Iron and steel goods im- i
ses being TGN | J 632,868 851,843
utter and :

The trade depression of 1908 resulted in only a slightly
decreased production 'of pig iron in that year, while the
returns for the earlier months of 1909 indicate a rapid re

h

heese are , Covery from the setback. The value of last year’s production
| quantity of iron ore was $568,189 as compared with $666,041 in 1907
000 CWIS. and $522,242 in 1006. The decrease in 1908 was chiefly in
1,567,000 the hematite and carbonate classes. The followng table
oods sol shows the production by provinces for the years named:— | |
yan ‘four= Nova Scotia Que. Ontario Brit. Col. Total |
Kin Year Tons Tons Tons Tons Tons
gdom v l&)é ....... 102,201 22076  ...... 1,325 125,602 |
. e ... 19,079 17,873 21,111 280 58,343
ngdom of 1903 .ien... 40,335 12,035 200,634 2,290 264,204
s, cotton,: . T 11,802 10,103 216,177 238,082
»d tissues Ontario is Largest Producer.
¢ in 1908 Although no ore was produced in Ontario from 1888 to
at £'y'. 90, that province is mow the largest producer in the Do-
minion. Like that of the other provinces its output has
ses repre- been rather erratic. Since 1876 the best year’s production
vely. The Was 404,003 in 1902, which year also shows the greatest ton-
en goods.. nage. for Ontario, while we have to go back to. 1893 for the
ecords of largest Nova Scotia production and to 188g: for the British |
last year c.°h“‘k‘3 record. The only ore produced by the latter pro-
2 vince since 1903 was in 1007 when 2,500 tons were worked.
figures of i The production and exportation of iron and steel by
r the cur- Great Britain, German and United States is of interest. |
fier years ntil recently Gréat Britain held the lead both as regards
’ Fr:llckon and export, but at the present time she has been
relegated  to third position as to the former, while Germany
treatment tssunmqu assuming importance as an exporter. The'United
ame time, tes is still a long way behind both of these countries in
t country, n,‘_‘_"" of exports, as will be seen from the following
any. The Iron and Steel Exports from
trade ex- Great Britain Germany United States
grow with b Tons Tons Tons
velopment oy 4,682,000 3,674,000 1,325,000
ady keen wos 5,311,000 3,455,000 1,302,000
’ G . 4,233,000 3,732,000 964,000
zim'“l;“"‘by Unitid States Behind in Exports.
rate here theyhe:'a; ‘: been the boast of the United States that if
countsisl” of vt Joyec the best, cheapest, and most abundant supply
: yet '2"’""” . they could, if inclined. beat all competitcrs,
-ontinuous Jet'we find 2t the present day that for every dollar’s worth
surrender on and cteel sold in foreign markets by the United

Grea: Britain has disposed of fully five times that
« This has the appearance of increased cost of pro-
in the United States, and if this is so, there s

-u.m
duction

Is Well Received in London Market,

been received with satisfaction on the Londtn miarket. The

gross receipts for the half year were £3,682,080; the net

revenue, income, etc., £919,700, and -the s@rplus £410,500

' After payment of dividends a balance of £A%1,808 is carried -
forward. A sum of £255,000 sterling has ‘beel ‘set aside

| towards the reduction of the engine, car rent¢iwal §nd expense

account. The full dividend for the half y the guar- ]
anteed 4 per cent stock, on the first pref € Issue, and

on the Second “preference stock was paid. §oR _only 2%,

per cent. was paid on second preference. me ¢ the third”

hould a dividend.

The Industrial Tepdency To-day. '

B S e
GRAND TRUNK STAYEM

3

i

i

the Third Preference Stockholders
Disappointed. B

The latest half-yearly statement of the Giand{

preference shareholders had anticipated a dihd i, but we\'e:.f- i

disappointed. : 3 : »
The following is a record of dividends pi;ﬁ to Grand= .
Trunk stockholders since 1890:— | Sy ]
Four %. i 3
Year to Guaran- Five %: Fiv? %t
Dec. 31st teed. 1st Pref 2nd:Pref,
D i s saen i 4 1 19-40 ‘M1
7 T DCR LT PRy 3% Nil
1892 covcieiia it 33 Nil
DS ... cweiaesocesen 256 Nil €
'L R I RSP Nil Nil i
L4808 ..t cdreenonnins "Nil Nil
PROE .ot iBhives eenvan Nil Nil
s AR Y Nil Nil
(4808 ... ...cccncncnenns 4 &8
RO | <o emps s tew 4 5
W00 .- be Thaie s 4 3
BQOT - wiFocccresiocasosns 4 5
BQOB  .ocvonvicospossne 4 5
13908 <vcveicerechiaiin 4 5
BOOQ < -co-meorracenas 4 5
1905 «..cnnescesne so 4 5
1900 . .....ceeceepiienn 4 5
e R R 4 5
1008 ...i.ceccccienens 4 5
JQOQ .icreserseraevnne 4 5

The dividends declared for the six
joth found their way down only’ to the
| upon the first .preference stock, the ¢
| receiving nothing. Just as the seconds
| partial distribution, so this time the thikds
| likewise. The third preference has been ‘quo

in London, until recently at least, which se

ended June .
je per cent.
§ and thirds

¥
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NOVA SCOTIA STEEL AND COAL 'COMPANY.

. . . T
Reorganization of Finances Carried Out—Activity in

Commpn Stock:-Large Volume of Business.

! "Monetary 1 Office,
\l--h!h‘cll, }‘0"!,‘!!1.”\ 17
A\t this '\C‘"k S mrv!ing‘ of the directors of the Nova Scotia
& Coal{Co. in Montreal, the financial statement for year
vas made ;nuhllf ,\lm h interes has been taken in th‘ at
of -Scogia lately,{ owing to the activity and firmness,
1ich have been displdved in the cammon stock of the com
ANy n the! Montreal iStock Fx« harnge Mr
ket was said|to be idesitious of purchasing a sufficient amount
stock to gnable himd to obtain representation on the dir
ectorate. It! was mad¢ clear that the mew interests could
ot have been purchajing the stock in order to obtain the
dvantages of an | iffcgeased dividend. for the directors an
ounced the declatatioh of a dividend for the present quar-
ter, payable April ssth; at the rate of one per cent., which
was the same as the l4st quarter.

The annpal statemjent shows the increase in profits for
the year to bg¢an increpse of 8173,247 over the previous year,

being $907,047 last ydar, as against $734,701 the previous
vear.

Finances of Company Reorganized

Speaking] of the feorganization of the finances of the
company, which was authorized by the shareholders, and
vhich has been carriedi out by the directors, the report says:
“A new issue¢ of $6.000.000 per cent. first mortgage bonds,
and an issu¢ of $1,080,000 six per cent. debénture Stock
vere sold in (Canada while the two former issues of six per
cent. bonds were paid off and cancelled. The balance of
%2,500,000 of the bonds remains in the treasury. | No portion
of the premigm on the retirement of the old bonds, nor of
the commissipn on;the new issue, has been changed to pro-
perty account]”” The amount required for the payment of the
premium and commission on the redemption of the old bonds

mes

Ste

alrs
}

W

and issue of the new, amounted to $184,453, and was taken
;‘u' of the wear’s iprofits. Cash in hand now amounts to

7,000, whije bill§ payable show a decrease of over $300,000

Record Volume of Business

'Ih_(‘ \'nlulmc of the business was the greatest in the his-
of the gompany, but it is expected that it will be ex-
ceeded during the present vear. ' Fhe amount at credit of
profit and logs .account on January 1st, 1909, was $1,219,221
against which the 'stock dividend of $1.,000,000 d(-.rlar?d ll;
December, 1999, was charged. The balance carried forward
to the rrvdxs of profit and loss account is $336,807. The
sum of $362%653.38 wag expended during the vear on capatal
account, in the development of the submarine Iron Ore areas
at Wabana, jand for mprovements, plant, etc. elsewhere
.l he development of the ore bodies and additions
have been cgrried out in a satisfactory manner

tory

to the plant

—_—eareo——

_HURON AND ERIE LOAN AND ‘SAVINCC COMPANY.

'he mah: ment and I ]
: { ] n';-]n nt and shareholders the Huron and
oan apd Savingy Company have $ood reason to look
pride upon their forty-sixth annual re port. While the
aqurrer business ha- been we maimntained, the
) fOr 1900 ) ne R >~ .
‘0 H being ¥$27.000 1n €xcess of those of the
VIOUS v ’ll- 4:v\v.-‘pn-r.' I keeping with the growth of
i ,'” been everlooked One of the Inspectors
_six * 1n the Western provinces examining and
.“_ |' Pt ftered as security Next month, the
' 1 Ve 1 ent nspector 1n Saskdatchewan
w! Il keep the Hurort and | rie in cloke touch
ng ' \ 1aryg Cas L]A : DOTTrOWw
q {ebentur I ¢
finy the note due to the pxcellent
1 the effor § t"r‘ COMn
i o N
b e the visit of Mp. Hume
K S I
[ 3 & - o Re =
] ny X S
¢ ntures a
t]~ { L ar el | har *
‘ 3 «‘ Ve exceed- |
| he p \ ) ~ w In the |
144 I ~ SO, O I
\ i
\ B McMa et |
4 Se present |
@ L} L§ t € f |
10¢ L™ |
A -|| | o
; o 1 i Amony |
g 14 1¢ nter I of last!
’ re X o [ ' » i) |
$fo0 notwith
T Kagetin- |
h cal est hand -othe 1 pre l
I 4 LI ement
) ¥ l nen S Nprove l
) { ¢ ( erve fun NOW wants !
o lor mord tl ) f the ftal
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Rodolphe For-

Volume g4,
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FIRE INSURANCE COMPANY

RIMOUSKI

. The Rimouski Fire Insurance Company
thirty-three years ago, has published a statement of the :
vear's business. hk&hn\&w clearly the operations of the i
pany for the past year. Premiums, after deducting rebales
ind cancellations, amounted to $496,000. Losses paid “;
incurred amounted to $211,872. These are the actual gies
losses without consideration of the amounts collected from
re-insurance companies. Of the premium income, $igfame
was paid for re-insurance while $47,891 of the losses and :
loss expenses paid and” accrued were recovered from
surance companies. The actual net surplus, therefore, on
the vear’s operations of the Rimouski'is $88,477. g

The re-insurance reserve stands at $171,702, while the
surplus to policyholders is represented by the substantial
sum of $285,358. In the published statement the income
and expenditure are shown gross in order to represent the
actual operations of the company for the yeéar. This alse
permits comparison with tBe Canadian statements of foreign
companies whose figures are published gross in the govem
ment bluebooks. A reserve for losses unadjusted as at
December 3ist, totals $18,537. The statement indicates that
the Rimouski has maintained its strong position during the
past twelve. months.

- e

STANDARD BANK OF CANADA.

a

. The features of the report of this bank for the past year
are: the authority given the management to apply for i
creasing authorized capital to $5,000,000; the jnm_‘
reserve fund to $2,400,000 by means of $437,500 realized
from premium on new stock, and $100,000 from the
profits; and the completion of the purchase of the Westem
Bank of Canada. Several new branches have been opeped
during 1909 and two more, one at Calgary and one on College
Street in Toronto, are to be ¢pened presently. g

For yedrs the Standard Bank has shown good eaming
power. In the days of smaller things, as far as extent of
business was concerned, it made additions steadily to reserve.
And now that paid capital has grown to two millions and
aggregate assets to thirty millions, it is able to show net
profits at the rate of more than 18 per cent. upon average
capital employed, and nearly 8 per cent. on capital and rest
combined. Having given stockholders 12 per-cent. dividend, -
it has written $25,000 off bank premises, contributed 1o~
officers’ pension fund 87,500, added $100,000 to reserve,
carried forward more than $50,000—all out of the profits of
the last twelve months.

The general statement shows some interesting items.
Circulation has reached 81,804,000 and deposits
$£23,000,000, Liquid assets are in gocd proportion (31 pef
cent.) to the total resources: call loans, government ant
other bonds and stocks, due from other banks in various
forms, and $3,243,035 in cash and legals, make up a total of
80,351,372 readily available. The current discounts are
$£19.10,721 and there are other assets of $1,452,661, among
which bank premises in various provinces - represest
$606,717. Overdue bills are shown at but a small amount, 3

circumstance not peculiar to this bank, for the times are

good. The presentation of the result of the 3"""‘5.“
actions gave much satisfaction to shareholders, as it
might. . : ¥
>
WINNIPEC ELECTRIC RAILWAY
The only decrease in the annual report of the Winnipeg
Electric Railway Cq The decline

npany 1s 1n net earnings.

quarter of a million dollars in this item may have been
mised by the accident to the Lac du Bonnet plant. In every
her department; the figures have kept pace with the gro"“
e Western metropolis. which fact is adequate testimony

e progressive management of the company. The gross

rece s for 19009 were %2623,731 combared with 2,200,004
the previous vear Last vear 26,382,773 passengers were
wrnied as against 22,010,507 in 1908. The gross receipts &

past seven vears have increased from #$3568,225 to 6,
23.731. In the same period the number of passengers oar
ried has erown from 6,517,028 to 26,382,773, the net earnings
hanging from $:80.822 to $863.405. Manv improvemests
T additions have been made to the company’s "!'HPW('
M new track, 4.005 miles were laid : 4,037 miles of which
vas track with concrete foundation and asphalt pavement—

balance being surface

: track with ballast.
» large double truck. closed cars, equipped with ai

eciric_heaters both in the bodv of the car and mot rman’s
tibule. and many other modern apoliances to ensure
satety and comfort of passengers and operators, . were ‘-.o"
tructed in the company’s Winnipee shop and put “‘“"‘,"
In connection with the electric lighting - and wer dis-
tribution system, 740 new poles were erected, 120,148
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Western Canada
Municipal Debentures

The Debenture issues of our growing Western Muni-
cipalities afford an investment of a particularly favorable
nature, combining good interest return with excellent

security. ‘

* We have to offer a number of the most desirable of °

these at rates to yield from
4 1-2% to 5 1-4

Write for our list.

 Wood, Gundy & Company
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distribution system, 20,914 feet of new gas mains were laid

and 747. new gas services installed.

Winnipeg its

is of vital importance tQ progress.

_ Winnipeg Electri¢, it would seem that the company 1s spar-
ing mo effort to fulfill its mission as a public utility, at the

same time looking to the best interests of the shareholders.

growth

. WIRELESS TELECRAPH COMPANIES STOCKS

The visit to Canada of Mr. G. Marconi, the inventor of
the system of wireless telegraphy which bears his name,
again draws attention to stocks of wireless telegraph com-
panies. He will personally direct the completion of the Can-
adian s}alinn at Glace Bay.
ahead of all other wireless systems in practical use.
the Lodge-Muirhead. the Fessenden, the Telefunken, the
_EOP‘BTHHI)' or the Poulsen have anvthing like the efficiency
in transmission and reception that will result from the new
Glace Bay plant. Mr.

eliminating the complications of other inventors. The Lodge€} pop iary ~th, 1910:— : [ s
coherer, the relay and tapper register, and with the simpli- IL»aLl 2 ' o 'ﬁ'& : caenst.
fications he has designed and expects to see in use when'he|  p g 134,000 & =8i&”_ %Jw"l
arrives at Glace Bayv he believes that a distinct step tow ards (_' 'l". - . .“‘:st ;g(fﬁn 126,130
higher perfection will have been attained. Despite thesc (.'- N R 1:“»'.7m im‘%i"'-- hine
;Jl‘:c‘ul;):i';':io;‘:: of wireless companies remain in the purely | y\y oo ol Sereet conn - _Gp 876 bﬂ,h; 10,061
o . Those for week ended February 14th prgie— -
- — Road 1909, e Increase .
’ C. P.. R ¥ 81,157,000 *1,"’@6&; $293000 .
G. T. R 631,600 g1 889 88,100 4
CLEARINGC HOUSE RETURNS. N R . nget :!;%ém . - v
1 . ' Montreal Street 3 4,641
The following are the figures for the Canadian Clearing ; s
Houses for the weeks ended February 18th,; 1909 February,
toth, and February 17th, 1910, with percentage increase: 1
Feb, 18, 'og.  Feb. 10, '10. Feb. 17, 10 Ch'g|
_)l!omrmj 827 067,050 $36,631,305 $36,314,553 + 34.1 Company ¢
“(";““-" 24,182,243 30,254,184 20,708,727 + 10.4] Carbon Oil Works. .. I '..h' 21 b
‘i =0.044,420 13,412,119 12,870,900 + 33.5 Hand-in-Hand Ins. Co 21 2 2 .
Vancouve: 3,076,862 7,421,2 2210.082 + 81.5] Queen City Fire ....... Y [-22 mod .,"i‘!’"'“'_" f=
Ottawa 2,010,640 3,186,067 1 701,724 + 20 =1 Ont. Deve jopin’t & Mng. “ .22 3 p.m. | NEw York 1
Quebec 1,544,714 1 l)ﬁ":'/l 2 :U-‘-“-‘-t 4+ 2111 Farmers Trading Co. - 22 2.30 p.miE Bgrl.n,'r la Prairi 2
Calgary 1,197 I‘c-' ‘."(\‘I‘"S‘J,‘ -‘1-" /\n. 4104 -,‘ Rabb Hardware v o 2 & p.m.i !,_g»_n.m:- la Praine i,
‘Halifax 1.;\:;1;;(’) :':ll.ql‘, ;.>‘;:...|.. 4+ 21.~| Portage Steam Laundry “ 22 p.m.iif Poriage 13 Prairie,
Hamilton l-:."I:K.m 1:’549‘(;,‘; ”,: ¥yt - 6| Fast. & West. Land Crop “ 23 2P n]."""ﬁ'l'-n'“.
S.'.' ]ﬂ‘hn 1,159,559 1.5’,111‘,.\'5 1.201,015 + 11.4 - i ‘7;:
Victoria 1,101,703 1,540,084 1,584,300 + 43.8] ar (| HER :
‘London x_ul-.,;.\‘st 1.274.450 1.075.430 " K Hank Stubbs—Ambition ain’t hardly¥ wajth while. ~ Bige
Edmontor 828,463 r.;,v-’,,i ."','_\. ,‘ + 16.8! Miller Why notZ ‘Hank Stubbs—\Waal. §ifiwou are behind
TG N A I 1S WO i the procession you hafter keep hnrn;nn'"jth somebody, an’
T(}tal %£-7,870,730 8103,856,505 $100703.775 + 20 2! ef vou git ahead ypu're liable gt coped.—Boston
Regina ‘vs').,:v\» 648,330 Herald.

pounds of wire, with 129 transformers, put up.

To the gas;

With the remarkable _
interior transportation
From the report of the

New York Funds
Cable Transfers

— -

‘De

: S 3ills
He claims that his system 1S Short Bill

Neither

Marconi has succeeded in’ entirely

Rates in' New York
Sterling—o0o0 l):’s

= and
Call Money in Toronto
Call Money in New York
Bank of England Rate .................-8% §
Open Market Discount Rate in Loundon tor §

EXCHANGE RATES.
Monetary Times OHficts 5
. : §F§'ﬁ_hy, 1 p.m.

The following prices are supplied by Mpssrs. Glazebrook
& Crofiyn, 7§ Yonge Street, Toronto:— |
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TO CET ENCLISH CAPITAL.

THE MOLSON'S BANK

Monetary Times Office,
Montreal, February

The direcfors of the Molson’s Bank have issued a letter
to their shareholders stating that Messrs. Sperling & Com-
pany, of l,“l’)‘uﬂ, on behalf of the English interests, have
offered ‘the bank #210 per share for 5,000 shares ,
directors favor the dcceptance of the offer, and in support of
same draw attentidn to the advantage of increasing the
number of English shareholders, also to the fact that the sale
would bring into Canada upwards of £1,000,000. Inasmuch
as the presen{ shareholders are entitled, under ordinary cir
cumstances, to their proportion of any additional issue of
stock being rhade By the bank, they are asked, in view of
the present circumstances, to renounce their claim by sign-
ing a document, which accompanies the letter. One share
of the new stack will be issued to every seven of the old.

The pricé mentioned above is in the vicinity of the
present market valgye of the stock.
1906, the stock reached its highest price, being $230 a share,
while during the panic of 1907 it sold as low as $185 per
share. i

The Molsbn’s Bank report for last year showed that the
net profits amounted to $403.479, the profit and loss account
being 3:5;.71';;. The bank pay dividends to the amount of
10 per cent.|annuffly. The Government Bank statement
shows that thle Molson’s is doing an exclusively Canadian
business, it peing | in the somewhat unusual position of
having. no depositp from abroad and no loans abroad,
whereas the great bulk of the call loans of many of the banks
are placed oytside lof Canada. The proposed increase of
$500,000 stock will bring the total issue of the bank up to
$4,000,000. {Ilc

17.

fallowing figures represent the principal
affairs of the bank at the end of 1909 :—
Authorizefl capital $5,000,000; issued capital §3,500,000;

reserve fund, 8$3,500,000; greatest circulation in 1909
83,385,362 posits on demand, end of 1909, $7,800,760;
deposits, saving, #20,089,077; total liabilities $32,718,368;

total assets $p3,700,265; call loans 8$4,610,755; current loans
$25,701,351.
S e -

EQUITY FIRE INSURANCE COMPANY

Several jatisfactory featyres are noted in the re
venue statemént of Equity Fire Insurance Company for the
past year. The sufflus on underwriting account is $62,813,
figures whtch| show| a cateful selection of risks during only
a fair year from the insufance companies’ viewpoint. Pay-
ments on cagital stock last year amounted to %59,530 and
interest r.‘.rn‘n.u to $4.8% Security to policvholders,
amounting tod $488,412 is maide up as follows:— Uncalled

capital, $212,300; qash in bank and on hand. %£19.502: ne
premiums in| course of egollection., $36.6635: bonds deben
tures and hq[L redeivable, $214,542: 2rd surciy is-sets,
85.521. The jaccumulated reserve fund totals $63.612, while
the reserve on unearned premiums based according to gove
ernment stanflard 15 $215.708. It will be remembered that

the Equity rgcently
States and fog th
ing to,

ceased to do business

‘ in the United
e cancellation of this business, fees' amount

¥$2.364 were| paid. The company, we think, took a

rr:x!:' step in| withdrawing from the neichboring republic
The financial] statement <hows the position of thé FEquity
Fire to have in‘;m'vv*d during the past year
4 |
b | e —- /

OCCIDQNTAL FIRE INSURANCE COMPANY

Several nintahl
veral 1 thlefincreases are seen in the financial state

W
ment ,"4 Pcaidental Fire Insurance Company which has
t "iw at Wawanesa, Man. The cum,;mny inform
u \ r the vear ended December jist, 1009, they made
wving div l’«;;.hr‘L“";).'I":\"\\O'yll:‘ ':):Afr l'r':”v””n ”h”n“‘“ .\fN‘f
; d able to add %17.660g ta the net
urplus. In Y\}?v sqme period, the paid up capital increaséd
by $0,636.  This places the Occidental

in ‘a goad financial
stock subscribed but not called
amounts to §195,041.- Among the assets are réal estate and
office hmkhn‘g $5,177. loans on mortgages s*,_'x.«ls'd.-?;en-
tures $61,50d and ¢ash in banks $60,014. The capital stock
subscribed i§ $306/600, while there is reserved for u}nr;lrnvd
premiums a fum o 0, 1¢ f
iy o a..\’s.-:,nfynfs 191 at the end of

position The capital

The net surplus

In the vears 1905 and

The |

i ]

LONDON LIFE INSURANCE COMPANY,

That the year 1909 was in many respects a record ome
for the London Life was a statement made by Mr,
McClary, president of the company, at the recemt
meeting. The fact is especially noticeable in the case of
insurance issued and net increase of insurance in force
the close of the year, also in the matter of cash profits,
tured endowments, claims and other payments to policy-
holders. These latter payments now aggregate almost a
quarter of a million dollars. The new insurance
during the year was $5,011,227, representing 29,012 accepted
applications, and was an increase of 37 per cént. over i 4
while.the amount of insurance in force was 314,189,6‘;%
being an increase of $2,036,663 over previous year. net
premium and interest receipts of the year were ‘593,‘1 and
8161,158 respectively, making a total of $754,307, this
an increase of $101,575 over the figures for the previous year. -
The assets of the company consisting principally of first
mortgages on real estate, amounted to $2,027,055 and ‘show
increase of $263,061. All the bonds and debentures under

is

i

v

Bonds for Investment

The Royal Securities Corpor-
ation. Limited, offers to investors
Government. Municipal and Cor-
poration bonds which present the
most Jesirable investment opportun-
with two factors in mind : security
of principal and amount of return.

Complete information concerning
:ﬁy‘.mityoﬁcudialmcnﬂ-

Partiokes wil: dadly b St
nished by mail or through a repre-
sentative, as may even 2
if no investment is contemplated. :

The bonds which are offered =
have been selected with a vic".b S
maximum security combined with

most attractive return. are
thecefore J.avlq ol your m“
consideration.

Our Januvary list of offerings J%d
mailed on request. o
Orders may be wired at our ex-

pense. )

Bonds will be delivered without 4
extra charge at any bank which the
purchaser may

Royal Securities
Corporation usm

164 St. James St., Montreal
81 St. Peter St., Quebec
164 Hollis St., Halifax
Royal Bank Bldg.. Toronto
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'REMOVAL

EMILIUS JARVIS & co

their new office in the Jarvis Building,

occupied

103 BAY

the head of assets are held at a valuation' well below the
current market price. Against this there is a sum of
$2,767,035 as liabilities, prominent among which is an item
of $2,607,513 for a reserve on all policies in force. After

‘ag for all liabilities there was still a balange of
$150,120, which was written off as surplus on policyholders

. account. - The receipts for the year, which were $754,307,

were comprised of industrial and ordinary premiums, and
interest on investments, and after meeting all expenses there
remained a balance of $251,206. -

The authorized capital of the company is $ 1,000,000,
while the actual subscribed capital is $250,000 and the paid
up capital $50,000. The total legal reserve on December 31,
1909, was $2,007,513, while the amount set aside for policy-
holders surplus shows that over $170,000 ‘has been reserved
in excess of the government standard. The efficient manage-
meni wwnw conduct of the Lordon Life has accounted for
another excellent year’s business.

ARY TIMES

NOTICE |

STREET.

a gain of $61,074. In view of the low ‘muncy

H

its circulation, which expanded: rapadly. dun

factor, the management was able to take adv
able conditions in the West and to invest thi
bank’s funds at profitable rates. The total & :
for distribution was $322,788. Dividends ati®
 per cent. per annum accounted for $110,1
transferred to officers’ peénsion fund and $s5,
off bank premises. In addition, a sum of &30
ferred to reserve fund, which now amoun

faction and especially’in Western circles.

el A

el
Lonngn AND CANADIAN LOAN AND ACENCY
P COMPANY, -

- K satisfactory statement was presented at the annual
meeting of this company on Wednesday last.  With gross
earnings of $241,684 and_ net earnings of $04,179 for the

¢ year, the usual dividend was paid, the reserve, increased by

$15,000 and the contingent fund by $14,000. With this
addition the reserve is now $300,000, the total assets being
$3,005,153.° A draft upon the cozntingent fund to the extent
of $21,097 was bccasioned by the reduced wvaluation which
the arbitrator placed upon the company’s former office build-
ing o Bay Street, when the ground lease ended.

The new or renewed mortgages of the year amounted to
$1,170,381, on real estate valued at $3,047,000. This means
that the very satisfactory margin of 61.50 per cent. on mort-
gage loans was obtained on the 1909 business. The actve
demand fdr money at favorable rates was taken advantage of,
and the company secured a good share ot business, go
crops in Onmtario and the West enabling borrowers to meet
their interest payments well. The aggregate of sterling
debentures has heen considerably increased by the company's
agents in Scotland. The annual report was adopted and
the directors were re-elected.

B

NORTHERN CROWN BANK

Fqnh in Western Canada has from the begins been

a dominant feature of the management of the North. ... . TOWR
z“k operating from Winnipeg. That this has not hefn
m’:‘"‘ is proved by the address of Sir D. H. McMillan at
'm:usmunnn < .recent annual meeting and by the fact that
e relations between the eastern and western sections of the
‘,‘i"“‘?fl'f are entirely  harmonious, directors hencetorth
will all be Western men. The president stated that the out
?“““8 characteristic in connection with Western Canada
it the illimtabic possibility for_future expansion. Despite
m?"‘“ proportion of the available acreage of the prairie
of h:m now under cultivation. the large crop production
e year, together with the influx of immigration indicates
t a considerable volume of business will be transacted
“a";i'h' next few years. Prospects were never brighter,
r Danicl. who. with the other directors, looks forward

'i'h mﬁd"n » 0
ce to another prosperous year for the bank as
'en as 'OY the «« un(nv. pe ¥

MT"C net profits of the Northern Crown Bank for the past
ere $1: 759, which compares with $132,585 last year,

With the publication of the annuakTepa
financial instituticns, renewed evidence 1s gy
the prosperity enjoyed during the past twelve B
ness undoubtedly fook”a decided step forward!
ing a splendid outlook for.the current yearSyg
the halance sheet of the Emire Loan Companyj
office at Winnipeg, the net profits for the yeary
the usual deductions, were $15,042, 2a credit
a subscribed capital-of $314,100 of which $
up. Among the company’s assets are loans cn

sum of 816,027 and of this $3,252 was paid i
dend. For the half-yearly dividend to Decem
bonus dividend for the year. To the reser
pany has made provision for the growing b

tern Canada, its authorized capital beng $3.
its operations are as yet comparatively small

servative and sound.
e A

CONTINENTAL LIFE INSURANCE

nental Life Insurance Company during 1909
sum yet disbursed by that company under thisi
it was Jess than the amount provided for.

policies becoming claims was thifty -five an

cash to policyholders, including death clai
dowments, profits to policyholders and surre
847,631, while the reserves for policies
$724.127. The premium income for the ye
$104.402 net, which along with several iten
rents. etc., brought the total receipts to $241
$118.688 in excess of the expenditure.
‘ The aschts, which amount to $046,02
composed of real estate, this item alo
$408,354 of the total, while first mortgag
8166836 and bonds and debentures $182,08
cations for new insurance and revival of poli
for $1,300,000. The policies issued and reé
for 81,333,050, while the insurance in force at
vear reached the total of $5,004,007, this bei
$417,300 during the year. As a further seg
holders there is a sum almost $1,000,000 oUW
called on shares and. stock, being com
on 9,000 shares and 8o per cent. on stock pr
A very satisfactory statement was pres

holders at a recent meeting and received favd

during 1909 and the large amount which the b )
pelled to keep on call in order to provide fot;

EMPIRE LOAN COMPANY &

was set aside, while $2,347 was apportioned ag 8

I'he amount paid out in mortality claimé:h

sum of $45.150 on thirty-two lives. The am gt paid out in

*

November, this record is most satisfactory. ;3\

gw_ps written
was trans-

_ g $ 100,000.
This gratifying statement was received wn“ uch . satis-

SEE 5
{ _df Western

irespecting

hs. Busi-

rguw, leav-
swcording 10

fter making
¢! record on
G s paid
Emortgages

amounting to $252,172; real estate, ‘2'5()”5‘%’ d cash on
hand and in bank, $2,151. For dnstnhuno?@:
+

re was a
tras a divi-
- pst, 83,78
|2 per cent.

was added, bringing that account up to $12,006

While

are con-

the Conti
i the highest
. although
number. of
ré ‘rrscme,d a

matured en-
gr values was
! /amount to
i amounted to
for—interest,
b6, this being

principally
epresenting

i1 The appli-
| were 1,000
ied were 974
the end of the
i @ net gain of
‘ .for policy-
ding as un-
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BONDS and MUNICIPAL CREDIT
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mnaﬁ qut oF utg WESTMINSTER BONDS

'me Qur Oun gorrespondent )
- ’ Vancouver, February 15th.

New ﬁﬂbmﬂrr. B.C.. has made an effort to have its
five per cent Bonds, the sale of which was arranged by last
vear’s council,! changed to four and a half per cents., be-
litving that five perficent. debentures are viewed with suspi-
cion by Old (ountry investors. City bonds as a rule run
4, 4% and 4% per cgnt. Regina got 101 1/5 for four and a
halfs The fitm who held the option on $308,000 worth of
New Westminster debentures, also wished to change the
interest to four and! a half per cent. for market purposes,
still desiring t9 get the same amount of money to which they
were entitled lunder| the option.  The city applied teo the
government fof permissiory to increase the capital debt, but
not the liability, as jthe ulnml\- payvments are the same )n
one case as in the dther. Althourh the indebtedness would

. be larger, less inter¢st would be paid. The British Colum-

bia government.coulfl not see its way clear to grant the re-
quest, without submitting the debenture by-law again to the
ratepavers. This the purchasers of the bonds do not care
to do. as they think [too much time would be lost befote the
debentures could be marketed .

PR T —

SCHOOL DISTRICTS BORROWINC MONEY.
The pagticulars | given are in order, name, number of
school distriet, amount required, and correspondent
Alberta
Ross, No. 2042, »8:34m. D. Ambler, Irma.
Newman. No. 2048, $700.. H.-E. Fitch, Bowell.
Geneva, No. 1979, $1,150. ,(A. Golisch, Mannville,
Cadogan, No. 2p33, $1,500. C. Legate, Cadogan. -
Hazelmere, No. 2oz1, $1,500. W. Turner, Macleod.
Fdgerton, |No. 3044. 81,500 ]. H. Fraser, Edgerton.
Thorncliffe. \n 1911, 8%00. G. E. Dodds, Vermilion.
Sunny Hill. No.|2054, $2.000. W. A. Pollock, Taber
Badger, Np J-‘."n_ $812,000. H. Derrig, Lake Thomas

¢ T

——

DEIEITUIE. OFFERINC.

Chilliwack, B.C.— lnhl l--hnln\ 28th, for 84,500 5!

per cent. 1o-vear school debentures. J. N._ Ashwell, cty
(‘}Q'l’k.

Thorold, Ont.—Until February 26th for $£3.573.10 5 per
ecent. 20-year s¢wer debentures. D. J. C. Munro, town clerk

New Liskeard, Ont.—[ 'ntil March 1st for $20.000 5 per
cent. jo-year, and $2.500 5 per cent. 20-year debentures. H.
Hartman, clerk. (Official advertisement appears on another
page.)

Neepawa, Man.—Until March 11th, for 8$4,148.73 20-year
5 per cent. logal improvement debentures. J. W. Bradley,
secretary-treasyrer. (Official advertisement appears else-
where in this issue.)

Red Deer, Alta.—Until March 15th for 84,600 20-year s
per cent., and 83,540 30-year 6 per cent. debentures. A. T.
Stephenson, commissipner

Camrose, Alta.—t/ntil March 215t for 84,000 6 per cent.
ind R3.000 7 der cemt vear debentures 0O. B. Olson,
secretary-treasgrer Official appears on
another page. )|

Point Crey, B.C. !

advertisement

Mareh oth for $2300.000 5 per

ent. sovear rpad. and %25. 5 1 cent. 25-year sidewalk
nture Hi Floyd., C M ( Kernisdale B.C {Ofhicial

s = t pppeat 1 ther page)
North Vancpuver, B.C.—Until February 28th for $139,000
5 per t. sp-year waterworks, sewer, school, road ma-

ind fire equipment debentures

Official advertisement appears on another page.)

CONSULTING ENGINEERS | CONSULTLNG ENGINEERS

EDWARD B. MERRILL
Lawlor Building.”Torontn
T .AIRD MURRAY
612 Continental Life Building
Toronto

BARBER & YOUNG
57 Adelaide St ,|East, Toronto
GAGNE & JENNINGS,
-Lawlor Buildipg, Toronto

r——

T. Shepherd, |

D!l!lfllll. AWARDED.

Magrath 8.D., AMta. — 84,000, school debentures, s
Messrs. Nay & James, Regina.
Monarch S8.D., Alta. — $6,000,
Messrs. Nay & James, Regina.
Carmangay 8.D., Alta.—8$15,000, school dcbenturu, to
Messrs. Nay & James, Regina.
Pentaguishene, om.-sxs 000, § per cent., jo-year school
debentures, to Messrs. Aemilius ]arvns & Company, Toronto,
om» 8.D., Man. — 80,000, schcol debenml'n,- to
Messrs. Nay & James, Regina. hs
Ridgeway 8.D., Alta.—$1,500, 6 per cent., 10 instalment
debentures, to Messrs. Nay & James, Regma ;
Louden 8.D., Man.—$2 000, 5% per cent., 20 instalment
debentures, to Messrs. Nay & James, Regina.
Harris 8.D., Sask.— 814,000, 54 per cent., 20 instalment
debentures, to Messrs. Nay & ]ame~ Regina. '
North Toronto, éllt.—tsooo 4! per cent. debentures,
to Messrs. Wood, Gundy and Company, Toronto. ;
Yorkton, Sask.—840.000, 5 per cent., 30 instalment de-
bentures, to Messrs. Wood Gundy & Co., Toronto.
Quebec, Que.—8$300,000, 4 per cent., 4o-year techmical
school ‘debentures, to the Roval Securities Corporation.
Moose Jaw, Sask.—$45000 4’4 per cent. jo-year de
bentures, to Messrs. Wood, Gundy & Company, Toromto.
Killarrey, Man.—$3,000, 6 per cent., 20-year, town hall
debentures, to Messrs. Aemilius Jarvis & Company, Toronte.
Saskatchewan 8.D.—8$2,000, small school districts, 6
per cent., 10 and 20 instalments, to Messrs. :vay & James,
Regina. <« ¢
Saskatoon, Sask.—$:2300 5 per cent. 3jo-year bridge
and local improvement debentures, to Messrs. Wood, Gundy
& Company, Torento.
New Liskeard, Ont.—87 500 57 30 vears mstalnelt“
bentures, to Messrs. G. A. Stimson & Company. This is

part of original issue for sewers purposes.
I

e

school debentures, to

COMINC BOND ISSUES.

Stratheona, Alta.—The $350,000 high level bridge by-law
was carried rueml\

Saskatoon, Sask.— The council are considering a $9,000
high school by-law.

Lethhridge, Alta,—The ratepayers will be atked to vote
on 4 $50,000 parks by-law.*

Winnipeg, Man.—The Provincial Government propese to
issue bonds to cover the cost of making good roads within a
15 mile radius of the city.

Alexandria, Ont.—The town will apply for authority to
guarantee ‘$15,000 5 per cent. 15-year bonds cf the Glcnl”’"
Match Company, Limited.

Brookville, Ont.—The $:00.000 good roads for umwd
counties by-law, which is meeting with great opposition, was
) recently passed in council by a deciding vote.

\ Moose Jaw, Sask.—The council are considering the possi-

bility of issuing debentures for $120,000 or Sl(‘C‘OOO for
paving, these to mature in twenty years.

Portage la Prairle.—The ratepavers will vote on a by-law
.mlhnn/mg the city to borrow £60,000 from the Merchants
Bank at 5 per cent.  with 4 per cent. allowed on sinking fund.
A 820,000 schools by-law will bé submitted to the ratepayers,
interest to be 5 per cent. and maturity 25 years ;

Kenora, Ont.—Application will be made to the Provis-
cial Legislature for authority to guarantee the $100,000 mort-
gage debentures of the Tourist Hotel Co.. Ltd. “The rateable
property is $3,188 643 and the estimated value of propert¥
owned by the town and otherwise assessable s $670,000¢
the existing debenture debt is $688.664.

B

BOND NOTES

Valley rail-

It is expecteéd that the bonds of the St. John
These will

ad will be guaranteed by the kovernment.

amount to $25.000 a mile . .

A\ Canadian Associated Press cable states:—An issue 18
shortly forthcoming of $7,500,000 5 per cent. gold honds
the Amalgamated Asbestos Corporation.

Application has been made to list Canadian GGovernmest
4,000,000 3% per cent. bonds, Grand Trunk Pacific; £&
000,000 fours and Manitoba debentures on the [ondon Ste
Exchange. - p
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C. MEREUITH & 00., Lwre

BOND BROKERS AND FINANCIAL AGENTS

"W. B. STAVERT,
Vice-President.

CHAS. MEREDITH,
President.
G. W. FARRELL, Secretary-Treasurer

A. H. B. MACKENZIE, Manager.
DIRECTORS

ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal).

H ROBERTSON J. J. REED

Oﬂ‘lou - 101 St. Francois Xavier St.
“_f MONTREAL

CITY OF

EDMONTQN
1o, DEBENTURES

¢ MATURING 1949

TO YIELD AN EXCEPTIONALLY ATTRAGTIVE
RETURN. PARTICULARS ON R :

‘W. A MAGKENZIE & GO0,

BOND DEALERS.

Capada Life Bldg. ngqnto

WESTERN CANADA FLOUR

62 BONDS DUE -1028. WE WISH A
_T0 PURCHASE A FEW OF THESE -

BONDS AND INVITE OFFERINCS
STATING AMOUNT AND PRICE.

164 St. Jamoc Street, Mont:

WANTED

MILLS FIRST MﬂmAGE

P. CHRISTMAS & CO.

" INVESTMENT BONDS

5% C

J Gordon Macdonald

ORPORATION BONDS 6

ORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Exchange E‘
€W YORK CORRESPONDENTS : BERTRON. GRISCOM & JENKS

Qa

38 Melinda Stn.t
Toronto - Canada

& Co.

t SR

T.

Bonds
of the Radial Lines
Around Toronto.

The bonds of The Toronto and York
Radial Railway Company constitute a first
morigage on all of 'its properties— Metro-
politan Rqilway Company— Toronto and A
Scarborough Railway. Light, Heat and
Power Co.—and the Toroato Power Co —
affording Suburban Railway service in
three directions from Toronto. .

The bonds are also unconditionally guar
anteed by the Toronto Railway Co., the
carning power of which is known to every
investor.

For conservative investors and individu-
als of limited means these securities should
appeal strongly as a most desirable invest-
ment. - They have all essential features of
a sound investment.

—are of proved security.
—may be readily marketed.
—give ample interest return.

A circular fully describing these bonds

sent to investors on request.

Price on application.

llllllNl[lN SECURITIES CORPORATION

LIMITED
TORONTO

| MONTREAL

LONDON, ENG.

-.»L e

C.H Burgess &5(‘,0

TRADERS BANK BLDG. ionomo
Straight Termed "

ONTARIO TOWN DEBEY‘HURES
To yield 4:/

Per annum, payable half-yq;ui%.-

=

We Own
and Offer

WESTERY GV VIlllEE

ad

DEIENTURE. fl:
which provide an unusual mrmn
of security. They are u jques-
tionablv safe and yield a: (her
veturn than is usually aﬁor
municipal bonds. The legalny‘ Ey
the same is guaranteed by:
Government. We shall gladly h&p
pish further information on reque

Canada Life Building

TORONTO

. ——— T —— ——- - — "
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| MEW INCORPOPATIONS.

Several important companies have recently

charters. T

The head offige of the company will be in Toronto.
official notice ¢f

already »~~1.|bh‘bhcd’

companies having similar objects
Another large condtern 1s the Atlantic

into 45,000 shares of 8100 each.

powers |

The ('rodi? Mettopolitan, Ltd., with a capital stock of with
81,000,000, has| been granted a charter and will have its head- | haye fallen to 813, the lowest point in years,
It will carry on a general financial

The Central Canada Power Company is a five |

quarters at Meontreal.
business. )
million dollar goncern, with head office at Montreal.

A new Cobalt company, the Willett Cobalt Mining starts
a capital of $2,000,000 and the Atlas Mines with

with
$1,500,000.

Vegreville, Alta.——Clements, Ltd.

Taber, Aita.—Belly River Collieries.

Castor, Alfa.—Castor House Company.

Calgary, —Richards Brothers Company.

Lcm." Alta,—Western Supply & Equipment Com
pany ; Simpsoni Company.

Strath~ona, Alta..-Commercial Hotel Company of Strath
cona; John W3lter, Ltd. .

Sault Ste. Marie; Ont.—Maple Camp Mining Company
875,000;°G. P./McCallum, C. H. MacBean, A. S. Gill.

Ottawa. —(Ottawa Piano Company, $60,000; T. A. Chad

burn, Montreal; E. C. Thornton, Woodstock; G. S. May,

Ottawa. f ‘

Clark Ont.—Beaver Valley Woolen Mills, $50,000;
H. Y. Telfer, Collingwood; J. M. Steel, P. Haines, Clarks-
burg. |

Indian HO*. Sagk.—Sunny South Rural Telephone Co.

THE MONETARY TIMES

obtained |
Dominion Canners, Ltd., has obtained a , '
- . - 111 . s e X 000. |

federal charter{and will have a capital stock of $10 oooy:rhc 'BRITISH ELECTIONS HAVE CAUSED U
incorporation ‘does not indicate whether or | BEELS
not this comipany is an amalgamation of canning industries | They Are Partly Responsible for Drop in
One of the clauses in the company’s |

charter permitq it to amalgamate with any other company or |

Sugar erming
Company, Ltd,, with a capital stock of $4,500,000 divided
Montreal is to be the chief
place of busines.  This company has been granted very wide

G. W. MacDougall, L. Macfarlané.
e,

- ©

3

o

Colonial and Foreign Rails Depressed.
Monetary Times Office, 3

_ London, Eng., Feb. g. ?
Unrest and uncertainty is present everywhere; and now
that the eléctions are over, those who speculated in &“’
of a Unionist majority are disposing of their holdings or -
allowing their options to lapse, with a result that Consols
The election

is not alone responsible for this, for there are murmurings
of trouble in the Balkans. Eet the cause be what it may, the
result is disturbing. ; 5

During the last two weeks prices have been

Home, Colonial, American and foreign rails being more or

. Train Control, $500,000; W. H. Allison, C. R. Allison, §,
Saunders. Dominion Canners, $10,000,000; G. P. &5

f

e

less depressed in rotation, according to the feelings of the

market, so that from a Canadian standpoint it is gratifying
that the Dominion loan Was so well received. It is also satis-
factory to note that it was marketed 2% points better
the Indian Government, which for years was looked u
- | the premtier security in this market next to Consols. We
learn that so per cent. of the Grand Trunk Pacific flotation
- | is still in' the hands of the underwriters, which has of course
a depressing effect upon the prices of this security.

, A favourable impression bas been made in London by
the remarks of the president of the Bank of Cominerce at
their recent meeting, and also by Mr. E. R. Woods
paper upon Canadian matters. This has been widely read
in Engalnd, and most favourably commented on, and it is to
be hoped that the high ideals set before,ze Canadian public
by these two gentlemen will be carefully lived up to, for one
cannot too strongly or teo freguently urge the necessity for

»  upholding Canada’s credit commercially as well as from the
Wide Awake Rpral Telephone Co., Rose Valley Rural Tele- . . y

phone Co.

Em,gl.m.ﬁf’inn Manufacturing Company ; Arctic
Exploration Company; Great West Development Company ;

Ryley Hotel Company; Standard Clothing Company.

Winnipeg, Man,—Rookery Building Syndicate, $150,000;

G. H. Walton| W. W, Blair, M. Hanlon.
Window Applignce Company, 8$60,000; W.
Hirons; D. W. McKerchar,

$100,000; R.°

Cornell, J. H, Chéney, S. ]J. Shepherd.

pany, 8$s5000; F. " W. Sparling, H. W. Chislett, P:
J. Proctor. Centrgl Canada Portland Cement Com-
pany, $1,000,0p0; W. A. Fox, V. J. Melsted, both of|

Minneapolis; €. Blake, Winnipeg.
nipeg.

Co., $100,000; W. K.| Bagnall, C. Esbrayal, W. K. Napier.

British Columbia.—British Columbia Oil and Coal De-
British Columbia Rifle As-
Green Lake

velopment Company, | $400,000
sociation.  Cunningham-Sanderson, $35,000.
Mining and Milling Company, $5,000,000.

Hodgson Plumb-
img and Heating Company, $25,000.

Imperial - Investment

Company, $235,000 J. C. Gibson Brokerage Compahy,
$25.000. Leland Hotel Company, $100,000. Merritt Water,
Light and Power Company, $25,000.. Olga Mines,

#1.000.000. Overland Financiers, $160,000. Standard Hard-
ware Company, $30,d00. '
Mantreal.—Centrpl Canada Power Company, $5,000,000;
J. C. Hickson, S. BB Hammond, V. M. Drury. La Com-
pagnie Helios, $10.000; H. Lancelot, A. Brault, G. St
Jacques. Atlanti -Sugar Refining Company, 500,000 ;
A. C. Casgrain, J. W. Weldon, E. M. Casgrain. ]! Cooper
Company, $20,000; Misses E. L. A. Brown, F. Graddon, M.
Holahan. Credit Madtropolitan, $1,000,000 - J. H. Lussier,
I A. Lefebvre | J. Le| Boutillier. Holland Varnish Company,
$100,.000; C. (3 Grednshields, F. R. Parkins, J. M. Montle.
Metal-Bound Bpx Company of Canada, $700.000: R. C. Me-
Michael, R. O.| McMprtry, W. R. I.. Shanks

Toronto.—( anadi Slate ( ompany, $soo.0m0: F. L. Hut-
chinson, A. N| Morgan, M. F New Liskeard.
Interlake Trankit, 8f00.000% F. . S. William« T. | Silger-
thorn, S. H H'fn("nrd Modern House Manufactuitag Com-
pany, $20,000:|FE. W| Nelles, J. L. Galloway. J. Cowan, jr.
Atlas Mines, $1,500,0p0; Misses GG. B. Gilbank, M. Wilhelm,
L. Walker. Willett Cobalt Mining Company. $2,000.000;
C. W. Mitchell, W. Kelly, J. A. Hopeson. Instanter Com-
pany, $50,000; M. ‘C. Cameron, J. H. Spence. D. D. Mec-
Leod. Diamonfl Rubbér Company, $10,000: T. Weigele, H.
E.'Eandress, Akton, O.; N. E. Oliver, Buffalo
r—‘.‘

Pumaville,

Canadian

3

Western Safety |

Johnston, W.
Prairie Elevator Company,
Hume, Fort William; A. E. Choate, E. B.
Eadie, Winnipeg. Canadian Auto Company, $25,000; H. M. ‘
Globe Com-, Effect of Parisian Floods on Market.

Gardner, Tritt & Co.,
840,000; B. Gagdner,| Montreal ; M. Gardner, L. Tritt, Win-

Hamblin & Brereton, $40,000; W. H. Hamblin, N.
Fritz, N. Schaffer, Winnipeg. Alliance Land and Investment

securities.

The following suggested changes in the management of

the Union Bank of Scotland may be of interest to Canadians.

| It is stated that at the close of the financial year, in April
! next, Mr. Robert Blyth, who has been connected with the

Mr. Arthur C. D. Gairdner, presént manager of the London
branch, while Mr. Geotge J. Scot",npresent agent at Glasgow
{-will be transferred to London as manager at the Metropolis.

The recent floods in Paris have had their effect upon the
market, for so wide and disastrous has been the overflow
that all classes have suffered, and while latest reports are
encouraging so far as the abatement of the water is
still, grave doubts are entertained as to the after effect upon
the health of the city, and conseguently, upon the trade and
prosperity of a place that is praé¢tically dependent npon}h
tourist trade and pleasure seeking inhabitants of the United
States and Great Britain. . As regards Canada, the trouble
is interfering with the speedy opéning up of trade under the
| new ihtermediate tariff, for while a number of prominent
houses were talking seriously of extending trade in Canada,
all thought of this expansion is now set aside, and it will be
some time before these people can again be roused to en-
thusiasm, for the French character is above all others subject -
to deep depression or an optimism that is unknown even in
the Canadian West.—T. R. Sea.

et I .

The cipital stock of the Canada Flour Mills Company,
Limited, has been reduced from $650,000 to $145.000.

The Laprairie Brick Company, Limited, has increased its
capital from $300,000 to 81,000,000, by the issue of 700,000
| shares of $100 each.

The annual report of the Montreal Cotton Company, is-
sued recently, shows the manufacturing account gross
for the year to be $284,542, against $251,666 of a year ago,
while those of 1907 were $454.200, and of 1006, $315,000.
There was written off for depreciation in 1909, $115,000;
taxes, interest, and repairs, $150,060; wages, raw cofton
other supplies, $1,038,050. The sales amounted to $2,087y
14c, and the value of cloth in the process of making is nOW
81,117,08. Divi®nds at the rate of eight per cent. on 83,-
000.000 common stock amounted to $240,000. $12.000 Was
| carried-forward, the profit and loss surplus being $1,059,123-
Mr. S. H. Ewing, the president, made reference to the 3
culties in the cottan business during the first seven m”"t.b.' d:
the year and the subsequent improvément. The competition,
especially from European mills; he said, had been quite

standpoint of Dominion, provincial, municipal, and railroad

bank for fifty years, is to retire, and will be succeeded by .
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$500,000 | IRE . |
Town of Maisonneuve, Que. || INVESTMENT TRUST CO
) ' v (LIMATED)
4}, Debentures
Due in 1949. Interest payable May and November. MUNICIPAL AND CORP 0‘ kn ON |

Price and full particulars on demand.

ST. CYR, GONTHIER & FRIGON,

Bond Dealers
17, Place d'Armes HIll, -

MONTREAL.

B ONDS

CORRESPONDENCE INVITED

84 Notre Dame St. West
MONTREAL

1 Bonds suitable for Trust Funds,
For Deposit with Canadian|

Government, |

For Permanent lnvestmeqt

¢ Canadian_ Securities of all kinds;
i,
|

Bought, Sold and Appralsed
Correspondence solicited.

W. Graham Browne & Co.

Dealers In High-Grade Bonds
4243 Bask of Ottava Bulldlng, - MONTREAI.

|

BURNETT & CO.
Members Montreal StocK Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto
G.H.Smithers J.J.M,Pangman G.W.S. Hendersen

School Bo ‘

We make a specnalt\ of Westem 8§
‘jssues—securities much favored by combersy
investors. 1
In nearly every instance, we persona,‘y lnspect
the Districts before purchasing ourselves. | .
Write us to-day for particuiars of | Cho:ce
School :Bonds having 10, 20 or 30 years w l‘un

Latest Clroular
giving particulars of

m CLASS |NVESTMENTS
" 4% 10 67,

HANSON BROS.

: BOND DEALERS
Canada Life Building - - Qntn.l

=

Municipal Printing

Of all kinds turned out by our Printing

Department. Clerk’s and Secretary- '

Tremo.dll .. l.. are

ed 10 correspond with . Orders will
» bepfonpglyuemed. et

"boemex Monetary Times

Montreal ’ Toroato Winnipeg

W

N ——————————————————

HIGH CLASS

INDUSTRIAL BONDS
Yiskdog fom - B}

( 57, o 6%:

FULL PARTICULARS sm-ml
. APPLICATION :Eif :

F. WILSON FAIRW
Suite 26
Cmd Union B-ﬁin‘. M

- _..___.__..————-.._—._—_.a-“-
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ASBESTOS-—AN INDUSTRY TO THE IMPORTANCE OF
~ WHICH THE WORLD IS JUST AWAKENING—CANADA
OWNS THE BULK OF THE WORLD’S DEPOSITS

Perhaps 1the ! ‘H-.'A"%*I ]‘U.’)}P 1ssue ever - alty Hl‘,l"(l bv a
Canadian industrial conjcern, 1s that which will be announced
in a few days by the Amalgamated Asbestos Corporation of
8- .500,000 of be !;&L, the offering to be made simultaneously in

'London, New Yofk, Philadelphia, Boston, and_Montreal, and
f {

| |

Outside of the mh,fo}n with ‘which it will be watched by

interests, the public generally

Canadian bankerg and ‘m;nuf",
is sure to pay mofe th:\ﬁ p.’u’a;ng attention to 1t. Such a large
issue as this, ")4'1?1-.: magde at’all the leading finhncial centres,
will show just h~»§\ Canpda’s credit stands abroad.

The offering [will ‘wn made in England through the Bank
f Scotland, and In (..lll,’.id.l through the Bank :f‘ Montreal and
' The issue: which will be

to draw attention to the rapid

the Canadian Bank of | Commerce
made in London, has /served
strides that have beéen made during the past few years by the
\shestos industry in (‘in.u!.u. I'his progress shows very con-
clusively that Capada, jor to be more exact, the Province of

Ouebec. has @ prpctical moncpoly  of the world’s

marketable supply of |asbestos, and that the Amalgamated

Asbestos
at Thetford and Black [LLake, control well aver 70 per cent. of

Corporgtion” with its many properties situated both

the total output lof the Serpentine Belt which puns through
that ;.‘ur‘l{u‘...nr district pf the country,

While it wadq the original intentipn to issue the entire
87,500,000, such p large '.l_nlnllll"“f the bonds have lately been
taken up ’:un}]\.lg London and the other American .mQ Can
adian centreqd byl inv ',Jur\ that it has been found necessary
to withdraw neagly ."54;.--','.-» from the public offering

History of Asbestos in I:mdn

The history pf asbestos shows that in the early days only

"a small percentage of (the fibre could be extracted by hand,

that most of the rock icontaining the shorter fibre had to be
thrown away, angd that|conséquently only those quarries work-
ing on richer ground were able to pay their way and show a
;lf”hf

The outcomg of 'h"n condition was obvious; the quarries
producing only p .~m.||‘| percentage of the high-grade of long
fibre were forcegd However, the me
chanical separation of| the shorter fibre from the rock, which

1O Suspe nd operation

had been experimented with for a number of years, soon took
the place of the slow hand #‘cobbing” process, and this

method 1n the goursel of years was so successfully and ef

t-

§

fectively worked out that to-day every quarry in the district
Black Lake and Thetford

milling and fibqrizing| plant

o1 .
equipped with a complete

I'he Serpeptine Belt or which the properties of- the
Amalgamated Ashestgs Corporation are lécated runs some 22
miles through the Townships of Thetford, Coleraine. Robert

n and Broughton The width of this Serpentine Belt in
yme localities |s onlyt 3 hundred feet, and in others from one

four miles, i?n largest width known at the present time
eing that between the towns of Thetford and Black Lake
vature has plaved mapy pranks in the distribution of ashestos
ven in this. belt, apd notwithstanding the fa@® that from

i

ifligent | seatch has been made here for new de-

1

Dors it t ren found t a great part of the Serpentine

productive variety I'he few long established

beit, especially those at- Black LLake and

: ']
| E &t of which are « wned and "i"‘r'l"d by the
\malgamated Asbestps Gorporation, : pre the finest quali
ties of asbestos) comm inding the }

markets. &

Method of Quarrying

The Asbesfos Serpentine, as compared with many other

benches and g.;lh-ries in an opening which takes a somewhat
i

ghest prices in the world’s |

rectangular form. As a result of continued operations cover.
ng a period of many vears, fremendous quarries may be »

in the district, especially at Thetford, the King’s piteof the -

Amalgamated Asbestos Corporation measuring over 1,000 feet ;
in length by 300 to 4oo feet wide, and almost 200 feet deep.
The method of quarrying is very simple; the rock is

’ | b
blasted down in galleries, and' whatever ‘““crude " may be

found in the blasted rock is separated roughly right in the
quarry and sent to the “cobbing?’ shed. The residue, which
consists of waste rock and mill'rock, is hoisted by cable
derricks, placed in three or. four ton dumping cars and semt
either to the dump or to the mill. This method of quarrying
by cable derricks placed on the borders of the pits, has
brought the cost per ton down to a low figure, but improve-
ments are constantly being made ,in the handling of such
large quantities of rock and through the centralization of the
hoisting arrangements, such as are made by the Amalgamated

\sBestos Company, this cost will be still greatly reduced in
the future.

Additional Capacity of Mills

.. Up to 1904, sixteen mills with a total capacity of 3,600
tons of asbestos rock, per day, were installed, but since that
time the demand for the mineral has been so great that alt
the older companies have had to increase and even double
the capacity of their mills. There are at the present time
some 19 quarries being operated in the Black Lake and Thet-
ford district, the greater number of them by the concerns
now included in the Amalgamated Asbestos Corporation, and
in the summer seasoncémployment is given to over 3,000
péople. The Amalgamated Company, although in operation
less than a year, has already found it necessary to add to the
capacity of its various mills, the output at some of its pro-
gerties being sold four and five years ahead. e

The principal application of asbestos is that pertaining to
shingles, the manufacture of an asbestos mill board, paper
covering and allied articles. About 65 per cent. of the asbestos
mill fibre is absorbed by the manufacturers of these products
alone. The increased demand for fire-proof materials has re-
sulted in a phenomenal demand for asbestos "slates and
shingles, and manufacturers state that it will not be very long
before fully 75 per cent. of all the asbestos produced in the
world will be used solely for their manufacture. This asbestos
slate and shingle business'is only 4 years old, but the dem_nd
for them has increased to such an extent that new factories
are being established all over the world. It was originally an

\ustrian invention, the credit of it going to Mr. Lnd!lt
Hatscheck. of Brockiabruck, Austria, but it soon found its
way into Hungary, France, Belgium, Russia, and the United
States ,

Buyers of Canadian Asbestos

Katscheck’s factory at Brocklabruck alone provided in
1908, seven million square feet of these articles. Canada has
also begun to derive the benefit of having such rich asbestos
products, and already there is a large asbestos plant in opﬂ'lf
tion at Lachine, just outside of Montreal.

The largest buyers of Camadian asbestos up to-the
present time is the United States. In the year 190y they took
$1.304,480, equal to something like 78 per cent. of the total
Canadian production for the year, while Great Britain took
13 per cent., and Germany 8.40 per cent. g ¥

Germany is now taking a very much larger percentage,
ut up to the present time does not seem ta get full credit for
it, owing fo the fact that the shipments.to Germany are some-
times made by way of New York, and in this way are some-
times credited to the United States. t

These tremendous ashestos deposits in the Serpentin€
Belt of Thetford and Black Lake indicate that Canada can
now lay claim to practically the monbpoly of two very
and important minerals, namely, asbestos as well as kae!-
The world has always admitted Canada’s very enviable posk
tion as far as nickel wasj\concerned, and ‘it looks as YhO“‘iy
now that we are at the beginning of the asbestos era,

}

rocks, is of medium hardaess. It is generally taken down in | Whole world will have to look to the Province of Quebec for

its requirements of ashestos. The future of the industry 1%
therefore assured.—(Adwt,) - e

S Taen > e .
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rDebentures For Sale

TENDERS FOR DEBENTURES.

—_—

1]
Tenders will be received by the undersigned up to 8 p.m.
on Monday the 21st day of March, 1910, for two issues of
Debentures of the town of Camrose, Province of Alberta,
viz.: $4,000 bearing interest at the rate of 6 per cent;
bearing interest at the rate of 7 per cent., aggregating
$8:000, payable annually in equal amounts of principal and
interest spread over a period of 20 years, so that the com-
bined payments is the same in each and every year of the

term.
Full particulars will be supplied on application.

0. B. ‘'OLSON, Secretary-Treagurer,
Camrose.

TOWN OF NEEPAWA, MAN.

LOCAL IMPROVEMENT DEBENTURES FOR SALE,
20 YEARS, 5 PER CENT.

PR

Sealed tenders will be received by the undersigned up to !
aght p.m. on Friday, March 11th, 1910, for the purchase of
Town of Neepawa Local Improvement Debentures amount-
ing ‘o FOUR THOUSAND ONE HUNDRED AND FORTY-
EIGHT DOLLARS AND SEVENTY THREE CENTS,
(84,148.73), payable in twenty years at THE MERCHANTS’
BANK OF CANADA, in the Town of Neepawa, with interest\
thereon at the rate of five per cent. per annum. Interest

Coupons attached.
For further particulars apply to,
' J. W. BRADLEY,
- Secretary-Treasurer.
Neepawa, Man.

CITY OF NORTH VANCOUVER

Debentures for Sale.

—_—

Sealed Tenders addressed to the undersigned and marked

“ Tender for Debentures,” will be received up to 5 o’clock
pm. on Monday, the 28th Day of February, 1910, for the
purchase of the following general debentures of the Cor-

. poration of the City of North Vancouver:—

.

Waterworks ........c.ocoveveeiennes $ 65,000

BOWOE ....... ¢ chesii i etsime e 40,000

School ..ot 16,000

Road Machinery ................ 10,000

L BUIES .\ vonssnavnnseeses vt opis s 5,000
Fire equipment .................. 3,000
$139,000

Repayable 17th January, 1960.

Interest 5 per cent., payable half-yearly on 17th January

and 17th July in each year. y

Tenders will be received for the above debentures en

The highest or any tender not necessarily accepted.

ies of the Ry-Laws and other information may be
on application being made to the City Clerk, North

ancouver, B.C.

. THOMAS SHEPHERD, City Clerk.
c‘.’! Hall, North Vancouver, B.C.,
‘ January 1gth, 1910.

WESTERN BOND
AND MORTGAG

We always keep a full selection of botlt:ﬁ‘nf hand.
The safety of these securities is unquestiopable and
the interest returns are high.

Qur Municipal and School Bonds will
5°/. up and our Mortgages will yield th
from 6°/_ to 7°/..

Let Us Send You Full Particula

J. ADDISON REID & CO.

Limited 1R/
... REGINA,

from
vestor
b

Bond Deslers nd

CORPORATION OF POINT CR

Tenders for Debuntures
The Council is prepared to receive tender
chase of the following debentures of the Mun

$300,000.00, Roads Loan, fifty year, 57.
$25,000.00, Sidewalks, twenty-five years, sé
-

4
Further information 2s to the bonds and th il
may be obtained on :application. g :
Separate tendens are required. The L"()um does not
bind itself to accept the highest or any tendeti | | >
Tenders  should be endorsed ‘‘Tender for# \' entures,’’ ™
and reach the undersigned by March §, 1910. F ] i
i3 . - h . I
Municipal Office, Kerrisdale, B.C. Il#us‘}' Flovd,
February 8th, 1910. zfé i C.M.C.

L
finicipality

S

NEW LISKEARD, ONT.:

—

TENDERS FOR DEBENTURES;

N e ey

Sealed Tenders for the issue of the followipgs bentures
will be received until March 1st, 1910, by_ the! dndersigned:
for $20,000, payable in thirty .years, at 5 per eent, and $2,-
s00 payable in twenty years at 5 per cent. ixggfiggual annual
insta!ments. diih e
H. HARTMA

- New Liskeard, Ont., Feb. 8, 1910.

-

The Ontario Securt
Company Limite
T. S 4. Pepler, Mg

We Own and Offer

$400,000

gnt

Guaranteed Debentures.
Bearing 4% interest payab%éhglf
yeetly.  Principal maturing; 1st
ember, 1949. Denomi
£100 or currency equivale g
Payable in Losdon, Eng.. Montreal of ﬁ Yok,
Correspondence Solicited ;

Mec Kiinnon B\.ﬂl
Toronto. Ont.
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DIRECTORS
-THOS: T., LANGL:OIS, Vancouver

President H C. Permanent Loan Co.;
President Const Firg Insurance Co.;
President "National | Finagee Co., Ltd.;

HON. G, H V. BULYEA, Edmonton
Lieutenapt-Governor -of Alberta.
DAVID W. BOLE,

1 Drug and Chemical Co.; Lad.
LEWIS HALL, xms., Mayor of Victoria,
G. A. McGUIRE, D.D.S., M.P.P., Vancouver
ALD. JAMES RAMSAY, Vancouver
Domipion Biscuit Co.
GEO. J| TELFER, Vancouver
Manager B} C. Permandnt Loan Co
% L. D. TAYLDR, Mayor f Vancouver
President “’or!l{ﬁuilmg & Publishing Co., Lad.
M. DesBRIBAY, Vancouver, Merchant
. Jas. A.IMcNAIR, Vancouver T
Vice-President Hastings Shingle Mfg. Co.
E. W. LEESON, Vancpuver, President E. W,
Leeson Co., (Ltd., Whelesale Merchants
HON. A/ E. FORGET, Regina
Lieutenan t (ovaord] o Seditcdevwer

THE PRUDENTIAL INVESTMENT CO., LTD. ., S5abornce

e

In order to take advantage of the many
unities afforded for maki
!::m a charter hl:.hl::" -
“The Prudential Investment Co,
under the Companies Act.

The Shares are now offered
per share, together with a i
share. Terms of t have
© cover a period of years, thus enabling jn,
vestors to subscribe for a larger numberof sharey
han could otherwise be secured.

W A NTED

| »
Advertisement under this heading will be accepted hereafter at the followiag
rates: ** Pusition Want:;" pq-..'m cent per word each insertion ;" Men
Waated” advs , twp cents pér word each iansertion ; "d’voc- Wanted " advs,
‘two ceats per word each iasertion, A misimum charge of fifty cents per insertion
will be made ia evedy case. | s :

1§

LONDON FINANCE.—We are open to represent any
Financial 'Fizm requiringl an Agent or Representation in Lon-
don, England] Centrally situated offices near Bank of Eng-
land. Excell¢nt Finantial Connections. All kinds of
financial business  undeértaken. Bond Issues—Munidipal,
Railway or lddus!ﬁhl, Mining propositions of proved! pro-

perties. Oil Lands are qur. Specialty. Canadian Rcfcrgnce}.
Write fully, British-Canadian Investments, 27 Queen Victoria
St , London, ing]and.

||
L

: —
MANUFACTURER'S ACENT in Vancouver wishes to
represent Eastern Manuflicturers of Shirts, Overalls, Hosiery,
Underwear, Caps, Neckwear, on commission. Address Suite
11, Capitola Buildidg, Vancouver. B.C.

lALEll‘hl 'Alf!D—Lame manufacturer of bed-

. ding and kindred matetials desires energetic salesman to

supervise all |Canadian sales west of Toronto, and in Tor-

onto. Good galary and ¢ommission to right man. Box 113,

Monetary Times i
L

DIVIDENDS =

' THE BANK OF OTTAWA.

|

-
-
I
|

| | DIVIDEND Ne. 7.

Notice is | hereby given that a dividend of two and one-
half per cent.| being at the rate of ten per cent. per annum,
upon the, paif-up dapital stock of this Bank has this day
been declared for the current three months, and that the
same will be payable at the Bank and its branches on and
after Tuesday, the first gay of March, 1910, to shareholders
of record at the close of business, on lyth Febfuary next.

By order of thel Boatd. )

‘ = GEO. BURN,

{ General Manager.
Ottawa, Qm., January 17th, 1910

THE JGANADIA'I BANK OF COMMERCE.

Nodice is hereby givén that a dividend of two and one-
quarter per cent. upon the Capital Stock of this institution
has been dedlared |for the three months ending the 28th
February next| and that the same will be payable at the Bank |
and its Branches on and lafter Tuesday, 15t March next.

The transfer books will be closed from the 14th to 28th
February, both days inclysive,

By order of the Board, .

: ‘ ALEXANDER

UNION BANK OF CANADA.
Dividend No. 92,

Notice is hereby given that a Dividend of one and three
quarters per cent. on the Paid-up Capital Stock of this Insti-
tution has been declared for the Current Quarter, and that de
same will be payable at the Bank and its Branches, on and

after Tuesday the first day of March next, to shareholders of
record, February 1sth. ; -

By order of the Board.
G. H. BALFOUR,

General-Manager.
Quebec, January 22nd, 1910. ;

THE STANDARD BANK OF cagund

Notice \is hereby given that after the publication of this
notice for four weeks as prescribed by the Bank Act, applica-
tion will be made by the Standard Bank of Canada to the
Treasury Board for a certificate approving of the following
by-law of the Standard Bank eof Canada:

“By-law for increasing the Capital Stock

“Whereas the Capital Stock of the Standard Bank of
Canada is now Two.Million Dollars, and it is exped:
that the same should be increased by Three Million Dollars.

“Be it therefore enacted as a By-law by the Shareholders
of the Standard Bank of Canada assembled at the Ammual
General Meeting of the ShareRolders of the said Bank held
at the Head Office of the Bank in City of Toronto, at 12
o’clock noon, on Wednesday, the sixteenth day of February,
A.D., 1910 :

“That the Capital Stock of the Standard Bank of Can-
ada be and the same is hereby inereased by the sum
Three Million Dollars divided into sixty thousand shares
of Fifty Dollars each.
: “In Witness Whereof the Corporate Seal of the Bank has
| been hereto affixed and this Bv-law has been countersi

by the President and General Manager this sixtenth ddy of
Fbruary, A.D., 1910.”” :
W. F. COWAN, President.
G. P. SCHOLFIELD.nGcncral Manager.

Francis & Wardrop,

Solicitors for the Standard Bank of Canada.
Toronto, February 16th, 1910. '

. —

(Seal)

NOTICE TO ADVERTISERS.

. The growing size of the Monetary Timies and its largely
increased mailing list make it imperative that advertisers

desiring changes in their copy, should send these to the head
office not later than noon on Thursday.

—————————

The capital stock of Dominion Marble Company, Limited,
Kas been increased from $50.000 to $300,000, such increase
consisting of 2,500 shares of $100 each. .
The Cobalt Lake Mining Company will apply for author-
ity to reduce its authorized capital from $5,000,000 to $3,
500,000, and to purchase shares of its jssued capital for cap-
cellation,

A special general meeting of the shareholders of the
Central -Counties Railway Company will be held on March

LAIRRBA__
‘ General Manager.
Toronto, 24th Januaty, 1910.

15th, at Ottawa to consider, and if deemed advisable, 10
authorize the directors to issue the first mortgage ‘‘B” bonds .
to the extent of $475,000 already authorized.
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“;. CANADI AthNQ?E;NCY’ LIMITED

possiiltes | i;overnment. Municipal @ Corporation Bonds and Debentu,q; |
il : ’ Bought and Sold. Issues made in London. : , %

Limited,” Parr’s Bank, Limited Bank of Moantreal Messrs. Glyn, Mills, Curfie

erof sharey | ERICKSON PERKINS JOHN G. BEATY : ERNEST S. G

e 1 5 . Bankers and
_. ERICKSON PERKINS & CO.  p0R5%

J

Members New York Stock Exchange Chicago Board of Trade

14 King St. West, : TORONTO STOC

We bave a fast quotation wire to Chicago, and Bartlett, Patten & Co's. news service. We will mail you our grain news letter on

LAND WARRANTS.
Members Winaipeg Stock Exchaage :

A ————— > -

nager. | GRAIN EXCHANGE BUILDING
WINNIPEG
DA : i
ion of this " SAYS NEWFOUNDLAND WILL NOT MOVE FIRST Medicine Mat, Alta.—Hon. W. T. Fiflay ;
ct, applica- —_—— | sident; Mr. H, L. Tweed| president; Mr. H !
ada to the Editor Monetary Times, ! vice-president ; Mr. J. C. Aeveridge. 2nd vicedy {
» following Sir,—Your editorial on ‘“Trade of Newfoundland,”’ says: C. S. Pringle, 3rd vice-president, and Mr. F. G& F ‘
“Apparently, too, there is a strengthening desire for the surer. L T ‘
progressive, energetic, wealthy, and yet lonely island to join i s
i Bank of the Canadian Confederation. Being generally conceded that DOMINION OF CANADA TRUST :
- expedient any such proposal must come from Newfoundland, &c., &c. ‘ ;
on Dollars. : The sooner that fiction is eliminated from the brains of g ! |
1archolders _ our legislators, and people generally, the better. Canada The Dominion of Canada Trust Company:s i
he Amnual had a chance to get Newfoundland-a few years ago and if{ j1s first charter in 1901, from the Quebec @er ent, and a i
Bank beld the Canadian Cabinet of that time had been as far-seeing | five years later secured a Dominion charter omises to be ‘
nto, at 13 as Disracli in the Suez Canal matter, the Dominion would one of Montreal’s prominent trust companiesst The company '
February, now be rounded off. ; ) . has been under option during the past few ¥ears to several _
Newfoundland will not make any more journeys 10| inierests, and upon one occasion, was all wi floated, some
2k of Can- Ottawa ; it does not have to. Yours etc., rather noteworthy financial disturbances hav put an end
:‘:d ’:‘l of . Kingston, Ont., Feb. 14th, 1910. J. H. B. | to the project. ; ; E
: ——————— The new concern has mow taken offic t:the corner |
. Bank has of Notre Dame and St. Framcois Xavier 5 ts; Montreal, ; }
. : COBALT ORE SHIPMENTS and business is already coming in. ; {1
inter < 4 © |
nth of ' 3 . h s The organizers of the company, Méssr&=Rodolphe. For- {4
. ” K 'I:"f:“‘:":‘;ﬂ R s ghe CO‘”I; °f°L~‘h“f"‘§“‘§(~)6‘30§’°“£‘c’;r~ get and J. M. Greenshields. believe that theyiill find a large
25 t ek ende ebruary. 11th:—La Kose, 300, ’ sineds iR C i si : te s :
s e s Nisints | P e o Enganfih ek,
O’Brien, 6s,800; Hudson Bay, 62,365; Cobalt Central, 41, | . e latter & Sat Bo Wil fmt vy li"i:n RS canital
od7; total, 909,627 prunds, or 454 tons. The total shipments it is the opinion that he will interest some e P
of Canada. since Jlll:lll’y,ls‘. 503 no,w 5,625,086 pounds for 2.812 tons.| ® the Dominion of Canada Trust Co. dun? is8 absence.
~ In 1904 the camp produced 158 tons, valued at $316,217; " {
— in 190§, 2,144 tons, valued at $1,473,106; in 1906, 5,129 tons,
valued at $3,000,000; in 1007, 14,040 foms; in 1908. 25,700 2 ‘
tons, in 1909, 29,751 toms. ‘ w I NN I P
——————— E
its largely
advertisers BOARD OF TRADE ELECTIONS. V
o the head TO WHOLESALE : '
Srantford, Ont.—Mr. James Ruddy, president; Mr. G. CONTEMPLATING BUWG
Matthews, vicepresident; Mr, J, Dowling, secretary, . ' PR =¥ : -
: Th i to transfer on st
il T :m. Ont,—Mr. George A. Toole, president; Mr. J. ian c:.::‘f:'cill:d:":or i« g gy L ; Btreet -
v, Limi . Brett, viceipresident; Mr. W. M. McCulloch, secretary. Tanding who will undertake to erect a warehow -goed financ
e B WIO. Ata.—Mr. C. G. K. Nourse, prefident:\'_MrI. fhie year A ;.o-nll clsh-.p:y:he:th:ln..::e
for author w_:::::i‘lsr."vnce-Presndcm. and Mr. J. W. McNicol, mongare o :h“:rq'“:“ ’::‘::1 o{"‘,,‘,,""
oo to 83, Middieton, N : ; : ident: Mr. F. I :zm::d.o:;ﬂrt‘:ﬂut! for a responsible frm to
al for cap-. R e M-8 r. Moo Bonrison. secretary. || sromises da i ot shalsic SSut’s $0 Sd
mﬁ‘l’!’r ice-president, and Mr. S. H. orrison, S ) a comparatively small cash investment.
ers of the ¢ . For further particulars write,
- M‘ﬂ "w' \‘"..—-Mf. Charles Stevart,' M.P.P., hOﬂvOl'a;.Y H. M. MILLMAN, : F
visable, to Larson "'i“;" J,)zmes A{,dbﬁbmx ngf’c‘_"‘l‘,‘ M’&‘ciaﬁ;' Phone 5152. 42 Canada m?‘.m
' on, president, a r.  A. D. Jardine, secretary- :
‘B” w 5 trea ; ’ . ’
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THE INSURANCE CHRONICLE |
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-

FEDER;AL LIFE ASSURANCE COMPANY

i

A gmut”"t report was submitted cn Tuesday to the

shareholders of the Fegleral Life at their annual meeung,
in Hamilton. larked ipcrease of income was shown as the
result of the year’s opdrations, the total for the year being
$593,002, of which $718,927 was derived from premiums and
annuity payménts. # The assets now reach the handsome
figure of $3.643,049, fh’ year's mncrease being $329,092.
New business far the twelve months comsisted of 2,501

policies. for $3,504,235 béing written ; g9 policies for $159,661 '

having been geclinéd. | Death claims aggregated $200,406
under 115 poligies. ' Tofal payments to policyholders during
the vear amounted to ‘;47._’74. These included cash di_vl-
dends. and dn’ﬁc-nds applied in reduction of premiums, with
annuities. i

] »

Total riskp written now reach the large sum of $21,-
049,000. As sqcurity | for policyholders there are shown assets
of $3,643,040 {in mortgages, bonds, debentures, loans om
policies, etc., Wieldipg p generally satisfactory rate of im-
terest. This ¢xhibifs a4 surplus on policyholders’ account
of $252,605. ‘Adding guarantee capital to the assets, their
total security gmounts to $4,513,040. We note the agreeable
feature that surplus jover capital and all liabilities increased
by $42,624 during the iyear: and that from the increased
surplus a specigl additioh of 820,000 has been made to policy
reserves. Expgnses,| thé report declares, have been only
reasonable, thl«' effértsifor new and desirable business have
not been lacki |

Both sharpholders 4nd the management may be con-
gratulated cn the result4 of business in the company’s twen-
tyv-eighth year.| Progress is evident, and doubtless the agents

o
g.

. will take .\(lvmrm-u- of the existitic cvcle of good Aimes to

make the vear| 1910 i bdnner one for the Federal.

LICENSED FIRE COMPANIES.

Senate Cp-néttee Has Taken Considerable Evidence
Peﬁnitioni of Insurance Rate.

As noted x}: these (‘,_oiumrh last week, the Senate Banking

.and Commercq Committee took evidence regarding the con-

tentious clauseg in tHe fife insurance section of the insurance
bill. They doncluded the hearing on Tuesday. At the
meeting Mr. lLa:dIai", of the Norwich Union, explained the
principles underlying imsurance rates, with some workings
of the law of pverage. | Explanation was also given of the
present method of insurance rating under schedule by which
all the varying conditions of towns and cities as to fire pro-
tection and cpnstructiof, and the variations in the con-
struction; occupation and: exposure of the individual beildiags
were also condidered. Separate schedules having been pre-
pared for all the importidnt classes of manufactories as well
as for the mercantile buildings, it was pointed out thas these
schedules are working a;great improvement in the condition
of«the individyal premisés throughout Canada, with a tﬁrn:-
sponding redu¢tion in rate. T ¥

What the Rate Really Is.

In answer| to crjticism of increases in rates which’' the
companies had been |forded to make, it was pointed out that
the rate of fire insurance ‘was 3 rate to express the expectation
of loss during} the term: of the policy. This is a principle
often not und¢rstood even by agents. Statistics of the re-
sults of the past are| valuable only in so far as they enable
the insurance compdnies to judge of the effect during the
term of the policy, of the conditions at the time they accept
the insurance Thus, when experience shows that cértain
cdonditio ire more flangerous than previously thought, they
are warranted in raijing! the rate without any change in the

risk, and warranted |als¢ in reducing when there has bheen
T ange if conditipns for which: charges were made, have
been found by experjence to be less dangerous than at first
1 dered.  The failure (df. fire appliances or waterworks, or
allowir

1& them fo get finta poor condition, are among the most
obvious reasons why|an ! increase in rate would be justified.
It was pointed put thit there had been many recent reductions
in rates as evidenced in a concrete wav by the
the average rate. ‘ A
No Discrimination Between Assured. t
The attention of (the, committee was drawn to the work |
of the various underwriters’ associations in Canada in the
i

reduction in

—

way of inspection of waterworks and fire appliances, and
urging their improvement and maintenance in good ‘order
upon the municipalities; also that they had secured the
adoption of numerous building by-laws, established fire
limits, and rules for the storage of combustibles and ex-
plosives; also that they carried on inspection of electric
wiring as well as inspection of risks involved in their ;
and that the present system of rating under schedule pre-
vented any possibility of discrimination as between onme in
sured and another. i R

As to the criticism of the companies having a fixed
it was pointed out that it would be absurd for a number
companie¢s to join together to ascertain by joint inspection of
fire appliances and of individual risks: also by joint coms
ference as to experience, and preparation of schedules for
rating the various classes 6f risks to be written, in order to
ascertain a fair and equitable rate, if after having gome to
all this trouble there was to be an understanding that the rate
was to be ignored by every company.

Also. that there was effective competition in Canada be-
tween the three classes of ,companies, viz., tarif and non-
tariff stock companies and mutuals. *

Inspection of Risks. . '

The methods of thé New England Mutuals and their
contracts with policyholderss were discussed, and it was
claimed that as these «confhanies hold about $10,000,000 of -
Canadian money, being depbsit premiums’ paid by Canadian,
manufacturers to these companies, that there seemed to be:
no good reason why they<should not comply with the Can-
adian law, take out a license, and deposit in Canada some
part of that large sum, all of which is now invested in the
New England States, entirely in United States securities.
The companies in Canada have now an efficient organization
to inspect risks protected by automatic sprinklers and are
holding a good proportion’of all the new sprinklered risks .
at rates which are just as favorable to the insured as those
given by the New England Mutuals, when it is consﬂm
that the Canadian companies’ rates are definite and that
Mutual rate cannot be ascertained till the end. of the term,
and it may be more than anticipated.

Information was given in regard to the methods of
Lloyd’s of London, and the enormous. businessv which the
underwriters there have accepted on fire risks 1n recent years,
with resultant fipancial losses, causing the failute of some
of the underwritérs. The members of this organization will
probably suffer very severely from their rashness in accept-
ing freely risks in Canada and the Umited States at much
lower rates than the experience of the local companies
proved to be necessary to collect. A new Insurance Act
passed last year in Great Britain compels mémbers of Lloyds
to register and make deposits, and there would seem to
no reason why they should not do the same thing in
Protection in Insurance.

The claim has been made that. insurance should be
brought into Canada as freely as money. It was pointed ‘out
that money is always secured for investment and as soon as
the money is invested in a business or a manufactory, the
stock-in-trade of the merchant or the building and plant of
the manufactory, are sub?%t to taxation and the business
itself becomes subject to the laws of Canada, and that capital
when brought in by an insurance company which obtains a
license, or if brought in for the formationm of a new company
under a Canadian charter, the capital is used to Inlh'
deposits, to secure offices, agents, and necessary sup
and the policigs issued by the licensed company and the Can- .
adian company are made in Canada just the same as the
goods of the manufacturer are made in Canada; also that
the manufacturers object to being subjected to competition
licensed insurance companies make exactly the same
jection,

The attention of the Senate was drawn to the enormous
fire waste in Canada, now amounting to over $20,000,000 pef
anpum ; that there should be laws appointing fire mars
in all parts of the Dominion with power to inspect business
premises and compel the immediate correction of dangerous
conditions whenever found, attention being drawn in this
connection to a law recently passed in Illinois under W
the fire ‘marshal of the State is authorized to appoint a$
deputy marshals any competent inspector or other official
any licensed fire insurance company. The insurance com-
panies are doing all they can to reduce the fire waste and
invite the co-operation of the public to this end. The losses

(Coninued on Page 846.)
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FORTY-SIXTH ANNUAL REPORT OF

THE HURON AND ERIE LOAN
.  AND SAVINGS CO.

The Forty-sixth Annual General Meeting of the Share-
holders was held at the Company’s Office in London, Ontario,

on Wednesday, February oth, 1910. .
Messrs. F. P. Betts, Geo. T. Brown, Dr. F.| «

Present :

. Burdon, ]J. A. Cairncross, J. H. Campbell, Edward| .

Dr. F. R. Eccles, Wm. Ellis, Robert Fox, Alexander
H. E. Gates, H. W. Givins, Andrew Greenlees, Gri-
fiith Griffiths, F. G.. jewcll, John Labatt, Charles W. Leonard,
T. G. Meredith, K.C.; Geo. G. McCormick,
M. H. Rowland, W. H. Smith; the Manager

]

The President, Mr. T. G. Meredith, took the chair, and
the Manager, Mr. Hume Cronyn, acted as Secretary.

The annual report and financial statement were sub-
mitted as follows :—

After defraying the expenses of management and" all
other charges, and writing off anticipated, as well as actual’
losses, the balance available for distribution is $305,266.41,
as follows :— : »
Brought forward from the previous year’s ac-

counts
Net profits upon the past year’s business. . ...

$ 35,223 71
270,042 70

305,266 41

Lesss amount retained to pay
prior Mortgages ........
Office Prémises
Provincial and
Debentures
Canada - Trust
Stock
(Value on basis of reserve,
$246,812.50).
Other Bonds and Securities
Cash in Office..8 " 5,415 o2
¢ Cash in Bank... 495,627 78

London, January 29th, 1g10.

F. G.

> said :

Of which the following dispostion has been made:: have before vou is a most satisfactory one t profits
TNO::E'!C“IY d‘“den&sgé the l;“e of 9 ptﬂ for the year are $27,000 in excess of those of t ;éprgviqu
" and G?:eranl:::::‘aand Bus?::s: 'l‘:uper N $101,076 51| %y and are the largest in the history of the fompany.
Office Improveméms """ 4’000 o Sterling ‘debentures increased during the year ove _;Es‘.()S0,00(k
s o Rcservc; Fund .................. e and Canadian debentures over $100,000, the totad increasc
bl o Sl PSRN ”"& o being $770,334.33. The d@mount loaned m}he; 4% 1900 was
DEWRINL - 20 simrp ci4i@ 28 oo sbims ermie con 34,2%9 over ‘83,000,000, the Mortgage loans being #15300,000 in

excess of the previous year, and in dddition there: yere loans -
 $305,266 41| Lenewed in the same period for nearly $1,500008: .The in-

The Reserve Fund now amoums‘k\ One Million Eight
Hundred Thousand Dollars, or over Ninety-four per cent.
of the Paid-up Capital.

The CP“‘N")‘ have no real estate on hand other than
fice premises, all properties which have come into posses-
sion of the Company by foreclosure. failure to obtain pur-
chasers under power of sale, or otherwise, having been sold.

. The Directors desire to bear testimony to the very effi-
cient manner in which the officers of the Company have dis-

charged their respective duties. .
All of which is respectfully submitted.
London, Ontario, January 28th, 1910.

T. G. MEREDITH, President.
Statement of Assets and Liabilities, Deceriber 31st, 1909
Liabilities to the Public

Sterling Debentures
Canadian Debentures

Deposits .
Interest accrued but not due

-------- 83.384.662 03 -

3.149,266 05

2,037,037 0§
74,740 81

8 8.645.716 74

To the Shareholders

Ciﬁhl Stock pai
Ap1 cck paid up
> Dividend No. o1, due Jan. 3,

sequence of these lar
is larger than usual,
tage- of expense to the tota
The large increase in the 'borrowing#:
Debentures is. due to the excellent standing;
panv and to the efforts of the
burgh following the visit of the Manager to;®
spring. .
In order to keep closely in touch with o
field in the Northwest, Mr. John
Companys Inspectors, spent some six months; thére inspec-
ting and reporting on properties offered as jSegurity.
McDougall will next ‘month take up his permanent residence
in the Province of Saskatchewan, as the Comj
in. the Northwest, and hereafter we wil he
have our securities inspegtéd and re-,
inspected by an experienced member -of our dyn'_?%taﬁ.—

years.

vestment of this large amount of money, L
understand, occupied a great deal of the timg gﬁxhe Dir-
ectors, and required much care and attention, “fAs a con-
ge increases the commiSsign,
but exclusive of this item | percen-
1 assets is less than:iin

tor
throughout the year to

the past few years, the time
limit of our borrowing PpOWErS,
reached.

tained. :

said : S

“The financial statement submitted must

e S 95,000 00
o Fund ............. 1,800,000 00
mee ... ........... 34,280 90
3,829,289 90
$12,475.000 64

= e

shareholder.

factory to every

™~

%

By Cash Value of Morigages..$10,751,159 09

35,413 8§

170,261 Oo-

501,032 8o

HUME CRONYN,:

We hereby certify that we have audited thq\
Accounts of the Huron and Erie Loan and Saving
for-the vear ending December 31st, 1900. :
Bank Accounts have been audited monthly ; the pe
balances of all the Company’s ledgers examined
and we find the whole correct and in accordant
above statdments. We have also examined the
securities and find them in order. ’

M. -H. ROWEAND
JEWELL

The report of the Company for the past year.w

Company’s a Cn‘} in Edin-

The attention of the shareholders should: i drawn to
the fact that owing to the Company’s great
is rapidly approachin
as fixed by la®W, will be
It will be the dutv of the new Boatd
to consider ‘whether an increase of capital eithet
& Frie or the Canada Trust Company wilk
quired -relief when such limit has been reacheéd.

" There seems at present no reason why the
gen per cent., per annum, paid last year, should

It is a- pleasure to. report that the <t?ff_
been most efficient and satisfactory.
I beg to move the adoption of the report;

In seconding the adoption of the Ropon%Nt.j

There are, |

$m.‘7§ s,ﬁs 84

as ydu gan readily

McDougall, Bpe of the

&
L
315,000 00
¥

B

¢
&
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ithe Com-
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enabled
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not be main-

has, as usual,
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favorable fral‘yrm which do not appear, and to which I de-
sire to call aftention. \ _

“The yeaf 1908 was considered a model year in respect
to payment of intemest upon mortgages, but the past year
shows a decidpd improvement in this regard, the arrears of
interest at thd end bf 1909 being £4.000 less than the .pre-
ceding year, |notwithstanding the very large increase in
the amount of the Company’s mortgage investments.

“The shageholders are also to be congratulated that the
-Company is pgain |able to report that they have no real
estate on hand other than office premises.

“In anoﬂ:‘r respect—that of expenses of management—
the year 1909 shows an improvement over 19o8. Since 1900
the percentage of e¢xpense has steadily decreased, and al-
though busingss in/ the Northwest Provinces will probably
add to this {tem in the future the larger interest return
obtainable the¢re will mo doubt more than offset it

“I have I‘uch pleasure in seconding the motion.”

i 8 T

EPLULTES.

e

o U DRLD
o

The repoft was unanimously adopted.

In responding fo a vote of thanks to the Directors, l)r.
Eccles exgre?ed the general satisfaction of the Board with
the present prospefous condition of the Company. During
the year applications for loans amounting to over Six Million
dollars had »n considered by the Directors, and out of
these investmpnts had been selected, with great care, having
in view-—ﬁrsr’{. secufity, and, second, a remunerative rate of

interest. The Company had the unbounded confidence of
the public, apd their securities were held in great demand
both at home|and abroad ; they were therefore able to borrow
money at low rates of interest, and this fact, and the econ-
omic managément |of the Cofmpany previously referred to,
were large factors in the general prosperity of the Company.
The By-law passed by the Directors on the 8th of Novem-
ber, 1909, as|skt owt in the Notice calling the meeting, and
all subsistin y-laws heretofore passed by the Company,

were unanimpuply tatified and confirmed.
5 Messrs. H; Rowland and F. G. Jewell were reap-
pointed. audi J
ectors for thq epsuing year:
Robert Fox,
F. R. Eccles,
Hume Cronyh.
At a subdequent meeting of the Board Mr. T. G. Meredith

'P}rs ent and Mr.

Messrs. T. G. Meredith, K.C. ;
| E.|Leonard, John Labatt, A. T. McMahen,
I.Q.; H. E. Gates, George T. Brown and

was .elected | Robt. Fox and Mr. F. E.
Leonard, Videjpresjdents.

'

co’umtpnfL LIFE INSURANCE C0.

| AQ#NUAL MEETING.

| 1

The annpjal mgeting of the sharcholders of the Conti-
nental Life Igsuranre Company was héld in the. Continental
Life Building] Tonfnto, on Wednesday, February oth, 1910,
when the follgwing [feport for the year 1909 was submitted : —

Your d:xrtnrs'bcg to present for your consideration
their annual l{vp«m:; of the business of the company for the
year 19009. | i 7

The apglications for new insurance and revival of
policies \At'rt'%l‘lnﬁ' for $1,300,000. The policiés issued and
revived were(974 for 81,333,050. The insurance in force
at the end gf the year reached the satisfactory total of
$5.004.007, allnet gain of $417,300 during the year.

The: incqme ag in previous years shows a gratifying
increase, the{net premium income, after deducting amounts
paid for reigsurange, being $104,402.59, and the interest,
rents, and 4ﬂhrr nevenue receipts amounting to $45,637.08
after deductipg the/ maintenance expenses of “the head cffice
building. THhe totd]l income was $241,700.57, which includes
81,750 receivgd on [account of capital stock.

Not so ;r;atuf)'ing. however, was the large increase in
death ll.illll\}]f"f thie year, the number of policies becoming

1

o el B AT, SRS
»

~

claims beingl thirty-five, for $45,150, on thirty-two lives.
4 This, although hc-%vw the amount provided for, was by far
k| the heaviest mortality yet experienced by the company.

i The totaj amoynt paid out in cash to policvholders, in-
§ cluding deatl§ clainks, matured endowments, profits to policy-

lders

he 47»1'

unrnﬂcr values, was 8$47,631.79.

of eypenses to premium income again shows
derable redfiction.
I'he assgets of| the
816,024 56

-

I'he

4 cons
v -

Tatid

company now reach the total of
‘ . #nd, @& in former years, consist principally of
first mortgages onjreal estate, bonds and debentures. policy

loans, and the company’s head office h ilding. The net return
from the Coptinenfal Life Building for the vear was about
O per cent
The resegves for policies now amount to ®34.12-. cale u-
lated accordipg to ithe Dominion Governn standard
The comgparative statgment below ws the steady

growth of the company

F\ THE MONETARY TIME
t =2 — :

\ the following gentlemep elected Dir-]

A

Net Income Death
premium from claims
income. investments. = accrued

1000 .+eeevaeennns 815050 ' $1,612 . 3
1002 «.vvnnnnnn. 78,208 5,436 $ 7.3
YOO~ .+ w5 s Sosvins b 127,631 12,402 15,750
1906 ..., 153,879 17,268 29,470
1908 .. ..., 179,016 34,618 19,000 4
T R A 104,403 45,638 44,229

Total Insurance

assets. Reserves. in force.
BYOD - - soncios o $ 70,025 $ 17,321 $ 705,200
1902 . iiiiaiiann 250,439 128,831 2,704,467
7 W 408,202 269,342 4,053,556
1900 ... ..onnnn 574,760 426,502 4,774,022
R TS 836,586 624,153 5,487,697
1000 .« .vvivinnnnn 946,025 724,127 5,004,007

As usual a thorough audit of the company’s books,
vouchers and accounts was made continuously (hrr
the year by the auditors, Messrs. Eddis & Clay, the
securities and cash and bank balances have been verified
by them, and their report is appended to the balance sheet.

The company’s field officers and agents are entitled
great credit for their untiring exertions on behalf of the
company during the year, and the directors and officers
desire to record their appreciation of their -valuable assist-
ance.

The following were elected directors for 1910: George
B. Woods, Esq., president; J. W. Scott, Esq., first vice
president; Joseph Rosser, Esq., second vice-president; Dr.
H. Wilberforce Aikins, Emerson Coatsworth, Esq., K.C, A
F. MacLaren, Esq., Dr. Angus McKay, Sidney Esq.,
M. Rawlinson, Esq., E. E. Sharpe, Esq., Winnipeg.

GEORGE B. WOODS, CHARLES H. FULLER,
President

—— ———

NORTHERN CROWN BANK

'HEAD OFFICE, WINNIPEG.

Report of the Proceedings of the Fourth Annual General
Meeting.

The fourth annual general meeting of the Shareholders
of the Northern Crown Bank was held at Head Office, corner
of Portage Avenue and Fort Street, Winnipeg, on Wednes-
day, February gth, 1910, at the hour of 12 o’clock-noon.
meeting was largely attended by_Shareholders and all
members of the Board of Directors, who are not absent from
the city, were present.

The President, Sir D. H. McMillan, K.C.M.G., having
taken the chair, the following report was submitted by the
Directors : — -

The Directors beg to submit to the Shareholders the
fourth annual report showing the result of the businessof!h
Bank for the year ending December 31st, 1909, together
balance sheet to that date:

The Balance at Credit of Profit
and Loss Account on 31st De-
cember, 1908, was ..........

Net Profits for the year ended
315t December, after deduct-
ing expenses of Management,
payment of taxes, and making
necessary provision for in-
terest due to depositors and
for bad and doubtful debts.. $

Premium received on Stock Pay-
ments

>

4,

$ . 129-'3'-“

103,464 .22
....................... 105.00
8 103,652
BRSNS
$ 322,788.10
Appropriated as follows :—
Dividend No. s, per cent.,

» 10

paid 2nd July, 1909 ......... 8 55047.16
Dividend No. 6, 24 per cent.,
payable 2nd January, 1910... 55,005.80 s
Transferred to Reserve Fund.. 50,000.00
Transferred to Officers’ Pension 4
Fund ... .. ... ... . ... .. .. .... §,000.00
Written off Bank Premises . 5,000.00
——ieee § |7n.ll2‘¢

e —

IS“'675'“

Balance carried forward at credit
of Profit and Loss Account.. %
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: : and the branch at Fort William, Ont.,

was closed during the year. :

st.'Yl)urvl)nroctr)rs being desirous of encouraging in the

— a spirit.of loyalty to the Bank, and recognizing that its
ess is due in a great measure to the efficient services

rendered by its offi e : ” ; i
a By.18% 1. cers, will submit to you for your sanction

establishment of an Officers’ Pension Fund.

You will also be asked to sanction an amendment of the |
limiting the number of Directors to

4 '§ By-law No. 1,
eight instead of twelve.

to authorize an-annual appropriation from the pro-
fits of the Bank of a sum, not to exceed $10,000, for the |

Death February 19, 1910.
claims —_—
accrued. b . 113
..... 3 CENERAL STATEMENT, Jist DECEMBER, 1909. The Bank has been fortunate in securing the
$ 7.3% . Liabilities. , three gentlemen to fill the vacancies -on the Boa
15,750 Capital Stock (paid UP) ........veceene-- $ 2,202,691.15 | ors, whose strong financial, and influenti 0
29,470 : RESE occcverrevmosmasscacnann $ 100,000.00 business expegience in the West, should add ngt a little to
19,000 . Profit and Loss Account ...... 152,675.14 the strength of its position in the eyes of the publit.
44,229 D. H. McMILLAN,
$ 252,675.14 ARl . EEin
surance Unclaimed Dividends ...... i 300.00 Winnipeg, oth February, 1910.
# ivi a R . H
oo . ““3‘;;:,’“,:’;“‘,’;?2’1_,‘?’_",._,‘_ - The President, Sir D. H. McMillan, Kj
705,200 2 ’ ’ 308,041.04 moving the adoption of the Report, said: | ¢
/704,457 et The Statement that has just been read tc
yO! . L, N5
7;2::: $ 2,510,732.19 General Mgnag_cr is highly gratifying to your B
487,697 Notes of the Bank in Circulation $1,950,242.00 I am sure it will be to you, indicating as it, does
004,007 Deposits not bearing interest .. 3,284,172.30 3 growth of the business of the Bank, and the yery
Deposits bearing interest 7,660,404 .76 earning powers it possesses. The net profits ¥
)y’s  books, Balances due to other Banks in z ‘wfer:63193,659+ :s against 132,585 last yeay(,; ¢ing @n increase
thr : Canada .......ocvceceeonnens 2,000,065 o 1,074. ese résults may be considered
y, the Balances due to other Banks ' good in view of the lower rates which ruled t
een verified and Agents elsewhere than in year, and the large amount of money it was hece
lance sheet. Canada and the United King- to keep on call in order to provide for ‘the rgb
. entitled to dom .....0..-00 iae siasieis e ' 900.90 Circulation, which expanded rapidly during thes mouths of
: : 12 ’ October and November; reaching: at one time the “high figure
half of the $12,906,810.70 : 14 the Big; .
and  officers . ~ T T | of 82,200,000. The expansion of Circulatién ctgcr with
1able assist 15.41 b increasing deposits gave us about $1,500,004 of funds which
$15.417,542-%9 we invested in Call Loans against ﬁrst’mss ities i
y10: George ) ; Assets. New York and Toronto, at comparatively low raf
, first wvice . : # The strong position, however, which the
sident; Dr. Gold and Silver Coin Current.. $ 172,080.75 in point of quickly available Assets at the ci:
ey Tlon i Government Demand Notes _696!2'3'00 enabled the Management to tike every afivam
Esq., L. s $ 860,193.75 | favourable conditions which have prevailed .jn th
ipeg. Depasit with Dominion Govern- ( ) to invest the bulk of the funds of -the ¢
JLLER, ment required by Act of Parlia- rates. That we have been able to add $50,a90 tour Reserve
Secreiey ment for security of general Fund, write off $5,000 from our Bank Prem‘;es;ccount, and
R T Bank Note Circulation ...... $ 82,000.00 ¢ appropriate $5,000 for the Officers’ Pension | urd.
< Due by Agents and other Banks t ddn % to Profit and Loss Accosht
- o adding $23,000 to Profit a oss Account, &
D: lg-“r::ht‘s”a;l‘d. e el 56,881.64 full provision for bad and doubtful debts,’ 2::!
e § & rasams been able to earn $61,000 more than last ydar §
. ‘ in Great Britainh ............ 32,049.16 low prevailing rates, should, I think, be cynto
4 - D:ie byhAgents and other Banks Shareholders. H
’ - sewhere than in Canada and. : : 2 vy .
- : . : - Dur th a De ts increa roximatel
the United Kingdom ........ 302,793-09 $:2 ooouo::)g w;lic);f l'wa:)su r all p:l::ogrblc:l i pcolmim.‘allz
Dominion and Provincial Gov- rowing business ; : z @
ual General ernment Securities .......... 165,000.00 g B e 3 : i§
_ Canadian Municipal and Foreign Comparing our Balance Sheet with thatiof
Public Securities ............ 187,269.26 last. year, -it will be. seen that the Rest isiin Olo‘o,ooo as
Railway and other Bond : K against $50,000 last year—Profit and Loss Accatint $152,675,
bent\!res an: Setl;)cks s,Dc 931,033.46 as against $120,126; Notes in Circulation, #1,950,242, as
Shareholders Notes and Cheques of other : against $1,688,800; Deposits, $10,053,877, ¢ as against
Hfice, corme . RS ii.oiivesisensesenven 1,045,120.16 $9,030,017;  Quick  Assets immediately: failable  are .
n W“;‘: Call and Short Date Loans in 84,702,655, as against 8$4,471,580; [Cufent Loans
’n°°“"n e Canada ......oooviiieeenenns 530,425.73 $10,263,111, as against $8,264,305 ;- all of whigh shows the
:\:lem'ﬁ. Call and Short Loans elsewhere ’ business to be in a vigorous and a healthyi;:co adition.
than in Canada .............. 500,000 .00 I think we may now S:‘ficl)' COMfaﬁlulﬁ: _#{selves l:“‘
having $ 3,833,472.50 the Bank is firmly established on a profita basis, and that
(lt?eé by the Current Loans and Discounts. . 10,263’,”| '35 | we may confidently expect an equal or even grefer expansion
‘ Bank Premises and Office Furni- of business during the coming year. i3
ture, Winni nd Branches 8,367.2 Y Direct “while fully alive to'ith cessity of
Jders the peg a 358,367..23 our.  Directors, e fully alive to| ;ne y
;l::ess 2 Real Estate other than Bank - losing no opportunity to avail themselves ogkhe openings
ogether g O R * - 18,050.00 | afforded by the rapid development of the countg¥, have never-
Overdue debts secured and un- theless adopted a conservative policy,-and hdve thei
m‘df ()CS‘"““Cd loss pro- 1 at all times well in hand in caseof any unforé
~ | R S 75,348.06 | the prosperity we are now enjoying..” Theic
129 128.88 of the Western pe_ople to the Bank, and;
w $15,417,542.89 | necessity for Banking accommodation throu, !
= has made it necessary for us to atcede to ; e
: to the numerous and urgent requests for theiestablishment
. N R. (.:AMPBELL' General Manager. of branches. Five new branches were opeigd during the
NORTHERN CROWN BANK, year, and the results obtained were most: Satisfactory. To~
Winnipeg, 31st December, 1909. meet this persistent demand of the W p;eople for
" ‘, ) i branches of the Western Bank, your Directors will obliged
. _The business of the Bank continues to grow satisfac- | this year to consider further extension offftht Bank’s -oper-
.ol;nly. Dgposus show an increase sin¢e 31st December 1908 | ations. » i F
103,659.22 “d“:’;;;%“:l“‘:la\wi‘;n:lt)mom’ and the Bank’s funds are fully Your Directors cn'll'\‘;‘inue to give clns'ij %mion to the -
,_H__‘__-’— J = : Gy | affairs of the Bank. e Western Sectiogi of" he Board, as
T 122,788.10 dA“ the asséts of the Bank have been carefully valued, | at present constituted, are men who are @oséssod of great
322, and all bad and doubtful debts provided for. practical knowledge of Western affairs ;ic'qqh!d by.a long
on All the Branches of the Bank, including Head Office have | and successful experience in the West., The advantage to ' .
“B‘homuxhl.\' inspected during“the year. the Bark of having the benefit of their ekpégience must be -
Qo ranchn. of the Bank were opened at Irricana, Alta.,| very apparent, when it is bérne in mind thag all credits of
an:s{l'?l’ B.C., Mimico, Ont., Allan, Sask., Harris, Sask., | any considerable amount are submitted to them for approval.
1scount, Sask., The Eastern Committee of the Board is cdmpsed of promi-

nent business men, who give equal atte o the affairs

of the Bank in the East. ) i
The difficulty experienced when estab!ishﬁ a new Bank

in procuring a suitable staff is being overtomyé as time goes

on.- and the Bank can now cldim to }:a@r acquired an

I efficiency and loyalty in their staff, which} # hot possible at

the outset. . it 8

Statistics in connection with the tradé of |

Railway development and crop returns, have:d
dealt with by competent authorities, so

me to repeat what has' already been said

nti
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The ou | tandihg feature in conhection with Western | will readily be seen how impossible  this is for

Canada is the “illimitable possibility for future expansion.
! ing the small proportion of the available acreage
of the Westdrn Provinces which is under cultivation at the
present timd, the enormous crop produrtmp of last year,
together with the ipflex of settlers that is taking place, indi-
cates that an| enormots volume of business will be transacted
in the cours ‘
available acrpage wnder cultivation, the Province of Saskat-
chewan now [ranks third of all the States of the Union, and
Provinces o} Canada in wheat production—the States of

Minnesota agd North Dakota alone showing a greater pro-
«duction, while the weld per acre greatly exceeds that of
either of thel States mentioned. The lands of the Province
of Alberta ane being quickly taken up by well-to-do farmers,
and it already ranks as a great grain producing Province.
The progress of [British Columbia, is quite phenomenal.
Manitoba coptinues to hold its own, although perhaps not
attracting so/many settlers as the two Provinces to the Wést,

Taking everything into consideration in connectidn with
the affairs of the Bank, and the outlook in the West, pros-
pects -were tever brighter, and we look forward with con-
fidence to angther prosperous vear for the Bank as well as for
the country.

I move that the report now read be adopted, and printed
for distributipn among the Shareholders.

In seconfling the motion for the adoption of the report,
Mr. Edward urney of Toronto, Vice-President of the Bank,
said : »| ‘ R

The Ban* may now be considered to have passed through
the infantile §tage, which has in it more or less of solicitude.
The Bank ndw hag secured the services of an efficient staff
and I think go one but a Banker can appreciate the import
of this. To |securg a staff of Bank men capable of handling
real money, i§ one of a very serious character, and I think it
may be said that we have after the usual vicissitudes of such
a performance, secured an efficient staff of men well qualified
for the work |and ‘t'gotoughly and loyally identified with the
Institution. he- Servant of a Bank needs to have a good
degree of inifiative, plenty of enterprise tempered by thor-
ough conservitism.| He must not be a speculator, either for
himself or hi§ Bank, and he should not be a borrower from
the Institution, and [I think I may say that the staff which we
have now working fpr us is thus well described.

I have hag the pleasure of travelling from Coast to Coast
this year and |so_haye been brought in contact with the Staff
to some exterft, and am able to speak with some authority
on the subject. . In the inauguration of the Bank as consti-
as a (feeling that the two Constituent Banks
should be equjtaply represented on the Board, and the Board
was thus congtituted, a fraction of it in Toronto and in
Winnipeg. E periegce has shown that this plan is not prac-
ticable, and I have heen in communication with the President
or a pumber of months, representing -to him
that the Headguarters for the Institution should be either in
Toronto or W nnipeg, that two sets of Headquarters is not _
wotkable. e dijcussion of this question has given rise
to rumors of p desife on the part of the Eastern section to
remove the Headquarters to Toronto. | may say, that there
1s no foundatipn and never has been an/ foundation for this
rumor, bevond the|fact which I have stated. Early last,
summer 1 wrofe to thé President and represented to him the
necessity for ecting a Board at this meeting. resident of the
West, and in “tober I visited Winnipeg with a view. of con
vincing the President apd Vice-President that this should be
done At figst, bath of these Gentlemen, were strongly
adverse to the propdsition, but finally they agreed with me
that the positign taken by the Eastérn Committee was

correct,
and that at this medting the Board ‘should be filled by men
resident in thi§ district This does not imply, of course. anv

of the Eastern Committee.

change of ixlttro<? on the part
jps part of the Scheme that there should still

who proposed

be a ("umm;npv- resident in Toronto of an advisory nature
appointed by the Winnipeg Board. So far as I have been
able o get adyice on the <ubiact from Bankers, 1 find .that
all agree with fhe position assumed in relation to this matter
by the Easterrg Committee The plan adopted has resulted
In more or lesq confusion.

‘)U"\[i"ﬂ\ of [)v’.llc". and of other

important 0, requiring immediate attention

'v..nt#-rk have arise

and the Winnigeg end has dealt with matters. The Eastern
Ce mmittee in gome jmstances have not been quite satisfied
with the !.r" takén, not having the facts in their hands
and the. resultfhas been unsatisfact ry all round. Then, on
other occasion '

. » 4 great deal of valuable time has been lost
'h communicatyng things to the Eastern end of the board,
and in some instances it has been necessary for the Western
end of the Bodrd to send a delegation to the Fast for ‘con-
sultation.  All pf th?$ means loss 6f valuable time and more
or less confusipn and disagreement. In electing members
of the Board the Shareholders expect, and rightly expec?’
that the members elepted will attend the Meetings and kw;;
hemselves w‘li in tquch with the conduct of the Bank. It

of a/few years. With only 12 per cen. of the |

situated at a distance of thirteen hundred miles, and on fhe
other hand a Director should expect to be held to h“{

responsibility for the conduct of the Institution, which is also
impossible in view of the difficulty if not impossibility, of
attending the meetings. 5

I desire to say’ most emphatically that the relations |
tween the Eastern and Western sections of the Board :
entirely harmonious, and that there is no desire and has not
been, to remove the Headquarters from Winnipeg to Toront,
that we recognize in the East that the fact of this Institution
being identified with the West is of the utmost im
and likely to be so for many years. I am glad to state the
belief which 1 have that the future of the Bank is well a5
| sured, that we have secured a.good business in a
short time and that I believe that no Bank established i
| Canada, has during the same period of years, made as
| advancement ‘as the Northern Crown, and I can promise o
+ behalf of my°Associates in the East that if they are appointed
| by the Board to the positidn suggested by them that we shall

give to the Bank all the co-operation that is possible. ;
The election of Directors was then proceeded with
the” following gentlemen were duly elected for the
| year, namely: James H. Ashdown, D, C. Cameron, Henry
| T. Champion, Wm. .Charles Leistikow, Sir D. H.
| K.C.M.G., Frederick Nation, Captain William Robinson,
| Hon. R. P. Roblin. ’

The following gentlemen were also appointed Local
Directors in Eastern Canada to act in an advisory b
namely: Charles Adams, John L. Coffee, Richard Y,
Edward Gurnéy, and Lieut.-Colonel John White. N
| At a meeting of the Directors held immediately after the
| adjournment of the Annual Meeting Sir D. H. McMillan was

re-elected President and Captain William Robinson was re
| elected Vice-President for the ensuing year.

|

Proceedings of the Thirty-fifth Annual Meeting of fhe

' London Life lnSqrance Co.

§
The thirty-fifth annual meeting of the Shareholders and
Policyholders of the London Life Insurance Company was'

held at the Company’s Head Office, London, Canada, Febr-
ary 14, 1910.

The President, Mr. Joht McClary, occupied the chaif
and there were present a number of Shareholders and Policy-
| holders. i : :
The notice calling the meeting was read by the Manager
and Secretary, J. G. Richter, F.A.S., after which the follow-
ing report and financial statemient were submitted:—;

THIRTY-FIFTH ANNUAL REPORT.

The Directors of the London Life Insurance Company
submit’ herewith the audited Financial Statement of the
Company for year ending December 31, 190(}

During the year 29,912 applications for insurance,
amounting to $5,011,227, were accepted and Policies issued
therefor. :

The net Premium and Interest receipts of the year were,
respectively, $593,149.39 and $161,158.33, a toul‘ of
$754,307.72, an increase over the. previous year
3!«)!.575.(”.

The payments to Policyholders or heirs, for Cash Prqﬁii,
Surrender Values, Matured Endowments and Death Claims,
aggregated $245,650.88.

The insurance in force on the Company’s books at th€
close of the year, after deducting all reinsurances, aggreg :
$14,189,613.15, under 82,607 policies, an increase of 7,423
policies, for insurance of $2,036,663.76 for the year.

The Company’s Assets, consisting of first mortgages o8
real estate and other high class securities, amount
$2,027,055.70, an increase ‘of “$263,061.23 over the previous
year. The interest and other payments falling due during
the year'were well met, and no losses were inctirred in this
connection.

The Liabilites of the Company under outstanding
policies, and in all other respects, have been prOVldc‘,i form
the most ample manner, the whole amounting %
$2,767,035.36. The surplus on Policyholders’ Account, ":
clusive of Subscribed but Uncalled Capital, is $159,120.34;
and after deducting Paid-Up Capital, the net Surplus over

| Liabilities and Capital is 8109,120. 34.

JOHN G. RICHTER, F.A.S.,
Manager and Sec retary.

JOHN McCLARY,
President.
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SYNOPSIS OF FINANCIAL STATEMENT.
REVENUE ACCOUNT.
Reoceipts.

« [ndustrial ”’ premiums ..........cacecenens $ 325817757 ‘
« Ordinary ’ Premiums ........c.ecieecenaen 267,336.82 |
Interest on iNVEStMENtS .........c.oee. e o v 161,158:33 |

8 754,307.72 |

Disbursements.

Paid policyholders or BUES -« iisasessnpasivin $ 245,650.88
All other disbursements ..............ooennnn 257,450.58
Balance to Investment Account .............. 251,206.26

$ 754,307.72-

BALANCE SHEET.
Assets,

Mortgages, Debentures and Stocks .......... $2,586,021.16
Loans on policies and other Invested Assets.. 214,054, 38
Outstanding and deferred :Premiums ........ 56,124.15

Interest due and accrued ..........ccieieanns 70,856.01

$2,927,055.70

: Liabllities.
Reserve on Policies 1n force ........ | $2,667,513.00
Accumulating and Accruing profits .,........ 40,233.00
Investment Reserve and Contingent Funds and
other Liabilities ....... Sabues st e seses 60,189.36
Surplus on Policyholders’ Account ..... o sH o 159,120.34

i $2,027,055.70

.

ACTUARY'S REPORT.

The basis of the valuation of the Company’s business as
—at the 315t December, 1909, was as follows:
All “ Ordinary "’ business—Hm.Table of Mortality, with

interest at 33 per cent. .

| company. i i

- essential particular. The outstanding featu

amount to $2,927,055.70, represented by §
doubted character and yielding a good intes®

The total liabilities, made up on the very
specified in the actaary’s report, are fully
there is a net surplus of assets over all liabih
of $109,120.34 on the company’s high' stdf
much more stringent than is the Governmen
present time. i
I have much pleasure in moving thei

port. :
Dr. A. O. Jeffery, K.C., in seconding t
adoption of the report, said:
The report presented and the remarks
have clearly indicated that the results of ¢
the Company for the year have been most gi

§ and capital
which is
ard at the

re

the splendid increase over 1908 in the amafint:¢
ness, $1,356,054.60, or 37 per cent., and the g@a#i in business
in force, $2,036,663.76, or one-sixth of the tgthl amount in
force at the beginning of the year. W3

That these results have been attained Wi
fice of any efficiency in the supervision of
plainly evidenced by two. facts, which not}
greatest credit upon the ‘agency staff, but |
care than ever has been taken to clear thie
paying business. One of these facts is
time in the history of the company we are
advance payments of a censiderable amount;
of the Industrial Agents’ accounts, instead’o
as has hertofore been the case. The othef f4
amount of *“ Ordinary ’’ premiums due pre
the year, for which cash settlement has not
less than for several years past, notwithsta
proportionate increase in business in force.:!
of such premiums to the total *“ Ordinary "'
was in 1907 17%, in 1008 12%, and in 1909 @h

In regard to the Reserve Liabilities of§
may be noted that the onlg section of the
less than 33 per cent. is the industrial
previous to ist January, 1900. i
cent. of the total industrial business in fé

4 business is
y reflect the
“that greater

ks of non-
for the first

; net balance
is that the

“ Industrial "’ business issued prior to 1st January, 1900.
Combined Experience Table, with interest at 4 per cent.

“ Industrial ”’ business issued subsequent to 1st January,
1900. Farr’s English Table No. 3, with interest at 3 per
cent

~ The Total Reserve, less the Reserve on policies re-
insured in other Companies, amounts to $2,667,513.

In conformity with the practice of the Company, all
profits earned on participating policies whether accrued and
uppaid ‘or earned on apportionments falling due in 1910 Or
any subsequent year, have been carefully computed and
amount altogether, to $40,233, which sum is included in the
liabilities.

Other liabilities of a contingent nature have -also been
provided for in the fullest possible manpner.

The total Reserve above certified to includes the amount
required to be set aside out of outstanding and deferred
premiums which form part of the Assets of the Company.
More than sufficient deduction has been made in the gross

amount of these cutstanding premiums for all commissions |

and costs of collection in connection therewith.
On the Company’s stringent basis, as above indicated,

the total liabilities amount to $2,767,035.36, leaving an abso- |

lute surplus on Policyholders’ Account of $159,120.34. On
a basx; of valuation and provision for all other liabilities,

according to Government requirements, the surplus on

Policyholders’ ‘Account would exceed the sum of $330,000.

EDWARD E. REID, B.A., A.LLA,, Actuary.
The president, Mr., John McClary, in moving the
adoption of the report, said: K
For many years past, when moving the -adoption of the
;::ual report and accompanying financial statement, I have
a:ll enabled to call attention to the steady progress being
made by the company from year to year.

- year just closed has not only fully maintained the |
-record of the past-in this respect, but in some fespects shows

€xceptional advancement over any former year.

muln the matter of premium and interest income; new in- |
/ Elosencefls‘""d and net increase of insurance in force at the
¥ year ie the year, the past year surpassed the best former |

Yeal’lin the company’s history.

mn the matter of cash profits, matured endowments,
:landhother payments to policyholders or heirs, the past
year ens? shows a large advance over former years, and these

P‘th $ now aggregate nearly a quarter million dollars.
Alter paying all legal demands on the company, in-
mltmamuomem expenses, the net income over outgo
0 Investment ‘account, exceeded a quarter million

clai

provision is being made for placing the H
business on a higher basis.
The first policies issued at the present
this year to the second quinquennial dist
and both Policyholders and Agents will no
to know that the estimates of ten yegrs a
realized. b7 o
1’ The bulk of the business of the comp:
| written on endowment plans.  The expes
| shows that this class of business has a lo 1
| lighter death rate than any other. There. i i
| believing that' the experience os‘this com
to the general experience in this respect. :
; I have very great pleasure in secondid he motion for
| the adoption of the report. J
The report was adopted unanimously.

i " A hearty vote of thanks was tender
{ other employees of the company for the ve
t in which their duties during the year ha

The vote of thanks was briefly acknowledg

pn of profits
5t be pleased
ﬁfe been fully

ent manner
discharged.
n behalf of
| the agents by T. B. Parkinson, superintentlén$ of agencies;
J. F. Maine, inspector .of agencies, ‘ Ingusk fal "’ Branch, -
| and .George McBroom. N Bz
The following directors were re-electéd o
| vear: * John McClary, president; Dr. A L&
| vice-president; A. S. Emery, W. F.
| Gibbons, K.C., Thomas H. Smhllman, T\
| Bell. Mr. W. J. Christie of Winnipeg,
| board, as a policyholders’ director.

|

e -

‘ FIDELITY LIFE TO BE WOUN .3

d %

At Toronto, Mr. Justice Britton has g% an order to'
wind up the affairs of the Fidelity Life Ins T2

‘Under section 144 “of the Dominion Wi sUp Act. Mr,
O<ler Wade was appointed provisional lig@fator, and Mr:
| J. A. C. Cameron, official referee. The c@ffiidny was incor-
porated under a Dominion charter. on ApH 11, 1907, with
a neminal capitalization of one million
divided into 10,600 shares, at $1,000. The
was never fullv paid up, and the compamy M:
sufficient capital to carry on business or o @
organization; the requisite amount belhg: |
scribed, and -ten per cent. paid up. It was né
862,500 cash before business could be begu

assigned to Mr. Osler Wade on February:
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Ottawa Electric Railway Co.

H_eport of the Annual Meeting.

s f — |

The annu‘l meeting of shareholders of the Ottawa |
Electric Railwgy Company was held at the office of the com- |

The Empire Loan Con;; .

HEAD OFFICE, - - -

BALANCE SHEET, DECEMBER 31st, 1909,

WINNIPEC, MAN,

Assets.

pany in Otjawad on Monday. The President, Mr. T. Ahearn,
was in the chyir. Among those present were: Messrs. %[.oans on first mortgages .................... $ 252,172 51
Thomas Workmpan, T. Ahearn, Peter Whelen, Warren Y. | Real estate ...............ccovevenenonon..... 2,502 §3
Soper, George P. Brdphy, Hon. George A. Cox, H. Robillard, | Cash on hand and in bank.................... 2,151 o3
W. J. Baskerville, E. M. Ahearn, Allan Mather, James Davey, | Deferred expense ................cccuuuieann.. 1,327 §§ °
E. G. Laverdurg, Redmond Quain, Ed. Wallace, Denis Murphy | Office furniture ...................ccoiiueun... 425 0
and A. H. Edwards. | The Annual Report submitted showed a | Accounts receivable ......................0... 336 53
general increase over last year in gross and net earnings, l -
passengers carfied; e¢tc. . Each month throughout the year $ 250,008 13
showed a gratifying |increase in earnings over. the previous |
vear, the large§t increases Leing in the last three months of | Liabilities. ;
o E - . Permanent stock (subscribed, $314,100)....... $ 192,006 57

The grosq earnings for the year were 8$677,357.11, as | Instalment stock (with interest apportioned). . . 44,467 ¢
against $616,239.37.ip 1908, an increase of $61,127.74. This | Due Union Bank .............co.ovueulenen... “ 38,000 00
compares very ifavorably with the $41,050 increase for the | Debentures . ..............ooeveeemmeunennnn.. 12,479 64
year 1908 over the préceding year. The net profit for the year | Reserve fund ........................ ....... 12,000 00
was $247,285.2§, an |ncrease of nearly 23 per cent. over the | Insurance Suspense .......................... 1,206 .15
gain for 1908.] Dividends amounting ta 10 per cent. were | Balance of profit and loss .................... S5 17
paid, together-with a bonus of 2 per cent. The humber of | - -
passengers (ar'idd was 14,083,700, compared \A"lth 13,711,382 a $ 250,005 15

in 1908. |

The busingss of the Ottawa Street Railway Company has
increased so r3pidly that it will be necessary to add to the
rolling stock without delay in order adequately to take care
of the traffic. |[The balance at credit of Profit and Loss Ac-
count is $47,0dp, and at the credit of Rest Account, $200,000
Since the last yeport| the Dominion Government has let con-
tracts for damrming Lakes Temiskaming and Kippewa, and it
is the ‘intentiop of the Dominion Government to give out

PROFIT AND LOSS ACCOUNT.
cr. -

Balance brought forward from 1908..8
Net profits for year after deduct-
ing salaries, commissions, rent,
taxes, general office costs, etc.... 15,042 96

84 76 %

: 16,027 12
other contractsg for additional dams in the near future which Dr.
will form partjof the series of storage dams proposed to be ;
constructed tq gonserve the waters of the Upper Ottawa. \\'ng’ Appropriated as follows : —
the increase of traffic more power is required, and the quest | In payment of half-yearly dividend, 6
tion of duplicafing the present-water-power power-house is be- per cent., July 1st, 1909......... $ 3,252 56
ing considered} Now apportioned :— 1
The statisgical statement covering the years during which | Half-yearly dividend, 6 per cent., to
the road has [been in operation contains some interesting December 3ist, 1909 ............ 3,789 86
figures. I Bonus dividend per year, 2 per cent.. 2,347 50
. . : Dividend a rtioned instalment
Comparing the twelve months ending May 315t in 1893 g res
) ) ’ stock for the year ............... 2,345 47
with the twelvg months ending May 31st, 1909, will illustrace Placed to reserve 4,000 00
he splendid gfowth of the road during the interval ! il focaand ’
the sp g z g interval. { Balance carried forward .......... 202 34 y
The grossjreceipts in 1893, when the company was in jts | ° —8 60772

infancy, were
1909 was reachy
year 19oi, an
be more than

Although

110,071 ; during the intervening years until
there was a uniform gain, except during the
 this year’s report shows the gross rec eipts to
ix times the amount in 1893,

e expenses have increased with the expansion
of the road, there has been a substantial increase in net pro-
fits. The netfincome in 1909 was more than five times that
of 1893, and gore than twice that of 1903, when the figure
of 804,541.82 Was reagched. The number of passengers ¢artied

in 1893 was %304,504; in 1003, 7,011,718, and in 1909, 14,-
983.,799. i

During H?- past season eighty-pound rails were laid on
the Rockcliffefline from the car sheds to the old terminus, on
Somerset Strget from Bronson Ave. to Preston Street, and
from “-‘\““’-"{" Avenue to Irving Avenue on Somerset and
Wellington Stgeets. The balance of Wellington Street to Hol-
land Avenue ill be renewed next summer. It is proposed to
lay new 100 ptind fails on Sparks Street next spring. This
vear the company was able to put aside $36,119 to be applied

reduction 4t track renewal, car equipment and other ac
counts !

e old "‘;.nd pf directors was re-elected as follows : —
Messrs. T. Ahearn, Peter Whelen. George P. Braphy, Hon.
r. A. Cox, Whrren Y, Soper, and Thomas Workman. At a
subsequent m:whng of the directors held at the close of the
sharcholders meeting, the following officers were elected :

L

I'reasurer

Mr. T. Ahearn, President: Mr. Warren Y Soper, Vice
President ; Mg James D> Fraser, Secretary

- S ——

egou: DREDCINC COMPANIES.
‘ The Mongtary Tlmf‘i would like to hear from the share- |
wlders of ggld drpdging companies operating in Canada. |

I'hef Editor, Monetary Times. Toronto |

\ddr

RESERVE FUND.

As at December 3ist, 1908........... $ 8,000 o0
Transferred thereto from profit and
loss, December 31st, 1909. - 4,000 00

————§ 12,000 00

CAPITAL ACCOUNT.

Authorized capital ...... ... ... ... . ... ....... $5,000,000 00
| Capital subscribed ...... ... .. . ... . . ... ... .. 314,100 00
Capital paid up ........... ... ......lveeunun 142,070 77

I have examined the cash aperations in the books of the
Empire Loan Company for the year ending..December 31st,
1909, with the vouchers produced, and certify that 'the fore-
gomg accounts and balance sheet are, in my opinion, pro-
perly drawn up so as to show the position of the company
as shown by the .books and records of the company.

‘ JOHN SCOTT,
Chartered Accountant.

———-—

INVESTMENT INQUIRIES

Inquiries as to investments and Similar subjects have
been answered by the Monetary Times for the past _fdl“!’
three years. For some time it has been thought advi
not to reply to these through the columns of this paper:
All investment and other inquiries are carefully consider
and detailed replies sent by mail. This practice has bee

| found to work to general advantage and will be contit

as heretofore. No charge is made for answers to questions
put by correspondents except when considerable informatios
i1s sought and which requires a large amount of research.
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;THE OCCIDENTAL Fl

l BALANCE SHEET AS ON DBCBMBER 3ist, 1909,
L ASSETS LIABILITIES
Capital Stock subscribed but not called.. $195,041 09 Capital Stock Subsciibed ................
Real Estate and Office Building ........ 5,177 40  Reserved/for Unearned Premiums.......
Office Furniture and Fire Maps ......... 6,061 38 (Government Standard) ............
Loans on Mortgages.......... 32,006 82 Unpaid Lesses ............ SRASET B " 342 05
| Accmcd Interest thereon ...... 1305 74 Balance—Net Surplus .................. ﬁt,&zl 20
| ? 33,212 56 |
|  Debentures  ....-- Pl els 61,500 00 v
|  Accrued Interest thereon ..... 1,219 05
, 62,719 05
|  Balance in Agents’ Hands..... 17,001 53
Alberta Government Deposit.. 5,000 00 >
Accrued Interest thereon...... 150 00
5,150 00
Cash on Hand .........5...s. 37 6o
Cash in Banks ............... 60,014 57 /
60,052 17
$385,405 18 _
1 hereby certify that I have made a periodical ‘audit of the books of the Occidental Fire
surance Company during the year ending December 31st, 1909, and that the above Balance Sh
is properly drawn up so as to exhibit a true and cogrect statement of the affairs of the Compay
as at that date, and is in accordance with the books of the Company.
L. R. GAULT, Auditgl
Increase in Net Surplus .- - - -
Increase in Paid-up Capital - - - -
— g —— ————————— . ————————————— e —

The Equity

REVENUE STATEMEN

EXPENDITURE.

_Cancellations and Reinsurance
General Expense, Commission, etc.

Cancellation of U. S. business

Fire losses and adjustment expense

Capital uncalled
Capital in course of collection
Cash in Bank and on hand

Municipal and Corporation Bonds and Bills Receivable..
Office furniture, insurance plans and sundry other assets.
Net Premiums in course of collection

Payments on Capital Stock
Interest carnings °

Surplus on underwriting acoount
-

Uncalled Capita:
C_A\h in Bank and on Hand
Net Premiums in Course

Bonds, Debentures,
Sundry Assets  .......
This is ¢
the at ements,
Torontn, February 3rd, 1910,

Fire lnsurance

T FOR YEAR EN‘)INO DEGE.IER 31st, 1909.

INCOME.

Premium Earnings

of ‘Co’lection
and Bills Receivable

certify that we have maintained
Mv Fire lmwlno. Company for the year ending December

Reserve on unearned Premiums

IMPROVEMENT IN FINANCIAL POSITI

a continuing audit

taterest Earn
Payments on

86,315 o7 o

lus\es unpas
19,802 03
214,842 67 A
14,363 B2
36,665 26

$522,893 78
——

CONTINGENT LIABILITY.

the books,

1st, 1979,

|g‘s

i
i

vetified the vouc
\nd -find they have bee

apital Stock

l.l.«\BlL{l‘ll*ﬁ.

Reinsurance gnd amounts due other companies

ccumulated Reserve Fund

per Government Standard $215,708.37.

(Signed) EDMOND GUNN, C

CHARLES ARNOLDI,

WM. GREENWOOD BROWN, General .\l:‘n:‘rr.

LR s,
hers and examined the y:glﬁts of The

n correctly kept and are it

set forth in
%\iﬂlton. :
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Rumouskr fare Insurance Co,

ESTABLISHED 1876. Y
Re-incorporated 1906 by Special Act of Parllament of Canada.

HOME OFFICE  RIMOUSKI, QUEBEC,

WESTERN DEPARTMENT,
TORONTO

' | McLEAN STINSON & CO., LIMITED

CENERAL ACENTS 2

For the ?rovini:cs of Ontario, Manitoba, Saskatchewan, Alberta, British Columbia, New Brunswick, Nova “‘,
‘ Prince Edward Island and Colony of Newfoundland. s

5

Thir?tnyhird Annual Statement, December 31, 1§09

_Becurities Deposited with the Federal Covernment at Ottawa, $55,000.00.

’

i
N. bERNlER, Manager and Secretary. A. AUDET, Assistant Manager and Superintendent. -
! .

C. E. L. DIONNE, President. H. G. LEPAGE, Vice-President.
‘ . DIRECTORS:
i C. E. L. Dionne, J. A. Talbot, J. A. Theberge,
{ Edouard Letendre, C. McLean Stinson, H. G. Lepage,
{ Paul Raymond, °* _ Paschal Martin, A. M. Tessier.
| Ambroise Voyer, ' .
| -
§ Income. [ Expenditures.
Premiums {for- the  year after deducting rebates ' |-Losses paid and incurred during the year, in- '
and c3ncellations .................. ... $496,090 64 | cluding loss expenses, together with full
Interest a i rents paid and accrued........’. 6,972 14 | provision for all adjusted and unadjusted .
i losses as at December 31st, 1909......... $ain e
| Agents’ cOmMISSIONS ..........co00ienannnnn.. 74,953 96
x | Salaries, directors’ fees and general office.ex-
PORBRS - tocvics b vuc isis d0is siolgioit o 55 & s sioagie .. 0488
| Actual surplus on year’s operatioms....: 5., .. 186,800 53
{ =
.| $503,062 78 $503,062 78
; —————
Cash pn deposit in 'h‘f llowing bank ‘ - ) o8
, in the Iollowing banks:— Reinsurance reserve $171,792
L B N < . .o : ...................... 1]
E:stc::q own:!bE:‘:lga:klm(;(l;::)uskl ‘iﬁ,g;; (5)? Reserve f(o; Josses unadjusted as at December P
St et Stre > _31st (already Included in expenditure)..... 18,537
B::fa;? : :::' B‘;’;a S‘;Tif;n:)”'onto 3;;"): ;g | Reinsurance premiums and accounts payable... 15.6":
: f ——— $148,656 l()"."’m N pollayhellors ...............5c0000 285,358
Agents’ current| balances ...... Sos % e o eyt Bishe B 39,867 68
Bonds, stqcks, Jcbenturee, mortgages and other
securifies .{.... T 141,500 63
Company’s homge office building and plant . 37,157 o7
Interest apd r:;is accrued ................. 1,801_52
Due and §ccrued by reinsurance companies. 24,539 83
Sundry amounty receivable ....... 273 9§
Shareholdtrs' capital stock uncalled ()}-’495'50
‘ ) i ———————
$491,299 34 : : . . SoLme

SHAREHOLDERS’ CAPITAL STOCK, $150,000.00

~Nofe.—The above statement sets forth fully the complete operations of the company for the year 1909. The
premium  income shown is the gross premiums written, less rebates and cancellations. The losses paid and accrued
are the sctual gross losses without considering the amounts collected from reinsurance companies; $146,215.06 of the

premium | income was paid for reinsurance, and $47,801.65 of the losses and the loss expenses paid and acc
recovered from| reinSurance companies. The

; actual net surpius on the year's operations of ** Rimouski Fire Insur
ance Company,” therefore, amounts to $88,477.12. The income and expenditure are sb.:wnT::oss in this statement
in order |to fajthfully represent to the public the operations of the company for the year, and for the object

foreign companies’ Canadian statements, whose figures are all published gross in the Go -
Blue Bogk, whereas Canadian companies’ figures in the Blue Book are upon the net premium and net loss basis
only. TBe ipgome and expenditure items of this statement will, therefore, différ slightly from the Go

figures v{hgn published, as the Government, on the one hand, will deduct premiums outstanding as at I)ccrmbc't')'.“
from thel income, and will carry down in the expenditure the losses unpaid on previous year, already disposed of i
our - Jast [annugl statement, without including the adjusted and unadjusted losses incurred Z‘Iuring 1009, which the
company |has already provided for and shown in its expenditure in this statement.
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The Federal Life Assurance Company

of cinada :

The Twenty-eighth Annual Meeting of the Shareholders
of the Federal Life Assurance Company of Canada was held
at the Company’s Head Office, in Hamilton; on Tuesday, 15th

February, 1010, at 2 p.m., Mr. David Dexter in the chair. |

Mr. W. H. Davis, Acting Secretary. -
Mr The Annual Report, as follows, was read and adopted!. on
motion of the President, Mr. Dexter, seconded by the Vice-

* President, Lieut.-Col. Kerns:

Ydur Directors have the honor to presem'lhc Report and
Financial Statement of the Company for the year w]nch closed-
315t December, 1909, duly vouched for by the Auditors.

The new business of the year consisted  of two thousand |

.ix hundred applications for insurance, aggregating $3,663,-
;;6.06. of which two thousand five hundred and one applicd-

tions for $3,504,235.00 were acgeptod.
As in previous years, the income of the Company shows

a gratifying increase, and the assets of the Company l!:wei
been increased by $320,002.88, and have now reachei'3,ﬁ43,-

940.53, exclusive of guarantee capital. )

The Security for Policyholders, including guarantee
capital, amounted ‘at the close of ‘the yéar to $4,513,049.53,
and the liabilities for reserves and all outstanding claims, in-
cluding $20,000" set aside as a special addition to policy re-
serves, $3,351,254.00, showing a surplus of $1,162,695.53. Ex-
clusive of uncalled guarantee capital, the surplus to Pollcx-
holders was- $202,605.53. o s

Policies on one hundred and fifteen lives became claims
through death, to the amount of $200,306.07. = ‘

Including Cash Dividends and Dividends applied to the
reduction of premiums, with annuities, the total payment to
Policyholders amounted to $347,274.43. : :

Careful attention has been given to the investment of the
Company’s funds, in first-class bonds, mortgage securities,
and loans on the Company’s policies amply secured by re-
serves. Our investments have yielded a very satisfactory rate
of interest. i - 3

Expenses have been confined to a reasonable limit, cohn-
sistent with due efforts for new business. - The results of thr
year indicate a most gratifying progress. Compared wi*
preceding year, the figures submitted by the Dire
your approval show an advance of nearly ten pe
assets. -

Jhe assurances carried by the Comn-~
$21,049,322.31, upon which the Co
the full amount required by la’

a considerable surplus.

You are to be congrat
over Capital and all Lia’
the past year, from wk
made to policy reser

The field officer
gent and loyal, and
representation of t’
the office staff ha
serviee,

Your Directo
business of the (
most satisfactory
future is most en¢ .

To the President -
Comnany
Centlemen,
records of your ( .
last, and have ce:
The Cash a-
amined and agre
The Debent
Company have t
Government ha-
ing with the am B
The accom '
penditure, As-
year's operaty
pany.
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l FINANCIAL STATEMENT FO

Reoceipts,
| Premium and Annuity Incogge.... 8 718,027 86 8y |
Interest, Rents and Profits ...... 174,074 88 ' |
| - ¥ gt
{ . e . :
| | i
Disbursements, :
| Paid to Policyholders ....... oo 8 347,274
;All other payments ............ 233,244 a4
i Balance ......... groereeaenes 312,479
“Assets, December 31st, 1909,
Debentures and Bonds .......... $1,443,073
Mostgages .......ivic.0s 8 e 808,003
Loans on Policies, Bonds, Stocks, g
‘ _etc, o siers siseivio b e § nte s 636,863 g1 i/
| A1l other Assets ................ 755,014 850 1
7 Liabilities.
Reserve Fu&d

........... voeee. $3,256,518 000
Special Addition to Policy Resefves 20, o

Death Losses awaiting Proofs.... 63,036 04 i1
Other Liabilities .......c.iu00ixs : 4
Surplus ¢‘m Policyholders’ Account

ASSEtS |......i..iileeiinianeean 83,643,
i Guarantee Capital .............. ) &

‘ —_—iy
Total Security ..i:ciesine ceene. 84,513,040 8300 1

Policies were Issued Assuring 3.504.z3f
Total Insurance in Fol’cf..._:._'?l‘\ﬂd-‘ »

M. H. A3

i All the Retirin~ D¢
1

i
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; LONDON-E\ HEAD OFFIOE, VANCOUVER, B C. CANADA
DE) CAPITAL STOCK FULLY
l&'ﬂgf}ﬂ?}& ! SUBSCRIBED  $500,000
ACCIDENT |E.' H. HEAPS, President C. E. BERG, Manager
c : - -
Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
/ i For information, location and prices, address
/ Head Office, Toronto. R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

EMBEZZLEMENT

- COVERED BY THE BONDS OF
THE DOMINION OF CANADA GUARANTEE
' & ACCIDENT INSURANCE CO. '

m“mmmml("ﬂmb
Write for particulars

J. E. ROBERTS, General Manager
TORONTO ‘

| I THE... :
| POLICYHOLDERS iuh e
MUTUAL ' 2
T"TOCK MUTUAL LIFE comm. s
bom:'.in Uhlumufo.i.o::o.&huhm ‘ N/
~Mgr. 503 Temple Bldg, Toroats, Out, a.'..f

+n't afford to roof a
hout Oshawa Gale

“reel Shingles




i n

February 19, 1910.

THE MONETARY

TIMES : H ?Zsss

— '

" e B, ST smmn & mnmm

Br.hel!
Gaﬂl B. Strathy ‘Fred R llu:Kelcan M. Gordon
Toronto.” cu-m -u-. Lishers and W.U.

|Chartered Accoun

* ||| Lonsdale Avenue

T. W. Thomasson

North Vamoqﬁr.aﬂuc.

OSLER & HIIIOID "“n..'.‘..'{."."k';'-'-.‘.

HARRY J. wu.cﬁ
CHARTERED AOCOUNTANT

21 JORDAN STREET ORONTO. Avprrs INVESTIGATIONS CosT anD Gnmmm
w Government. Musicioal w.&m,g 43 KING smssr W.. TORONTO;
E:rr... bought and 6uid en somanssion

J. EDGAR PARSONS, B.A.,

BARRISTER,

G. P. BLYTHE

CHARTERED ACCOUNTANT
110 Jasper Ave. W,

mncnu-mn-na-.

EDMONT N.

Tl Mai 2609 18 TORONTO ST., TORONTO.

4

| JAMES C. MACKINTOSH&CO

BANKERS ||

CHARTERED Aeeooumn.
TRUSTEES, R:cmvn-.pqttpwrou

GLARKSON & GROSS,

& BROKERS
HALIFAX, N.8. |

184 Hollis Street, <
Stocks, Boads Debentures. Municipal Corporstion
wow. :-umumm

- g

|| Telephone Mals 2582.

' Ruthorlord Wllll.mj&n
A. C. A. Dom. Association Chart.
ACGOUNTANT. AUDITUR -4
92 Cherch Street cor.

4 .

During the Past Few Years

We have secured mény increased contracts from
our old subscribers, who are using larger numbers of t
reports and books. Can you imagine a stronger argu ||
ment for the quality of our service and for your need of it -

R. G. DUN & CO.

| 52 Canada Life Building - )l@ﬂhul.

JenkKins @ Har
ASSIGNEES, CHARTERED Aocoomm_

Estate and Fire Insurance Agents '
15} Toronto Street - - =« =« fpfhn

NATIONAL FINANCE CO. Lu. |

Caplital Sub., $500,000. Capital Pald-up, $250,000
Welavest money tor cllents in Western | We buy for clients, Western bonds, de-
Casada farm lands, fruit lands, town bentures and other high-class securities.

and dty property. Wae guarantee mortgage loans and cellect
Head Office - - VANCOUVER, B.C. |
L -nioa T I.ANGLOIS. (General Manager | |
|

L. COFFEE a CO., |
Grain Merchants !

EsTABLISHED Board of T B-udh; ‘

Tuomas FLynx, e - ‘rc:‘u:d. t

Edwards Morgan & Co

CHARTERED AC@UNTANTE? gl

18-20 King St. West,
-ngcst'Bth Avenue,

_ George Edwards. F.C.A.

W. Pomeroy Morgan.
Gordon D. Campbell,

1

Municipal and Corporation Bonds-

BOUGHT AND SOLD
G. A. STIMSON @ C0., 16 King St. W.; Toronto

Ltk ./,wf

Barraidors
%ﬂ a / Lam. W%'W .%’

SnBant v g TALASHRG" N BLARE. % C. A ANSUN. KO

WALTER SOW,  MILLER LABM,  BcYN OSLER.
" CASSELS. GLORGE n CABSELS. FEIVE TN
General Solic for ¢
Thi CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY, s7c,, £7C,

‘;wom '

WINNIPEG and sasumou——tmm Ronal.
; @L

MarcoLw H. Rominson, A.C.A.
CABLES i*

GEORGE A. 'l‘ovcm: q 00.

TOUCHE, NIVEN & ﬂ
CHARTERED ACCOUNTANTS -
TRADERS Bank Buioing, TORONTO, plﬂ‘

NEW YORK, U.S.A,

LONDON, ENGLAND

AUDITS SYSTEMS
17 Place d'Armes Hill

S.curltles

Ay

bynno{thcadmmedmuof i

The Monetary Times.

can be purchased or sold most economically ﬂ. Dut safely
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’com’ncu; NOTES FROM OVERSEAS. thousand dollars. The regulations state that upon paymest ,

5o cents to the secretary a permit shall be issued with
Monetary Times Office, “in extra charge of 6o cents, or the rate of about §3 n"
. London. Eng.., Feb. 9. » %1 000, making $2.60 per $1,000, said extra to be paid in

The All:Ked Route has received a further endorsement the regular way of instalment.
by a special ¢ommiftee of the Australian Senate upon cable Portable or stationary engines may be operated withogt
communicatiops This committee deplore the present con- | payment of this charge provided they are not brought nearer
ditions whicl} - are | responsible for an imiperfect and in- | than 20 feet from a stack or building, and no amﬁcgl light
sufficient new| supply of the various parts of the Empire, and | br ught negr them. : ]
recommend the completion of the All-Red Route in order to Stationary t'l‘l.RIm"s must pump _gasohm-_ from _tanh pro-
bring about § reduction in press charges. The restriction, perly protected with fire-prcof material and if possible under-
put upon neyspapdrs which are supplied by the Cable As- | ground. ) : :
sociation, from publishing news réceived through other The insured must warrant that lights of any kind will
‘sources, 1s stfongly condemned not be brought near the engines or tanks and that no gase-

The “,,,;",1,.;,” lis made by certain journals that the de- | line will bc‘l\cpl in the buildings covcred. by th‘c policy, *
velopment of] the Canadian iron ore deposits has not kept \ caution is appended to the permit stating thdt ope .
pace with th¢ metal indlustries of the country, showing that pint of gasoline will generate 250 cublgffeet of explosive air,
from reports fo hand there was a falling off of 65,815 tons as and depends upon atmospheric conc_hx:ons wkfether it be-
compared with the|previous year, while pig-iron showed an ' comes a burning gas or a destructive explosive. " The in-
increase of 6f.000 tons. The fact that one of the mines at  surer is warned to beware of ledks, bearing in mind always
present out ¢f the| eight in operation alone produces over  the dangerous nature of the material. The action of the Asso-
100,000 tons fper apnum 1s considered unsatisfactbry. It 15 ciation will probably -be (opsldcred by the mutu;l fire in-
further stated that [of steel ingots.and castings 388,763 tons  surance companies in Ontario.
were producegl as agaidst 700,082 tons in the previous year; The officers were elected as follows:—A. M. Purvis,
allowing for{ genefal depression-in trade the question 1s Columbus, president; J. J. Stewart, Britannia, first vice;
asked why with the Government bounty business is not J. C. Dancey, Elgin county, seednd vice ; James Beattie,
prosperous. | ‘ ' Fergus, secretary; W. G. Willoughby, Walnut, assistant sec-

The recept offidial repory of the French foreign trade for = retary. The Executive Committee is composed of these
1909 shows {h.n the amount of business done during that | officers and the following: J. M. McKendrivk, Galt; Jas.
tear was £460,000.000, ‘an increase of scme £32,000000 over | McEwan, M.P.P., Drayton; E. J. Pearson, Kintore; Wm.
1008. Dealing with finance and commerce the total value is | Nanceskiviele, Ingersoll, and James Fisher.
estimated atl £348d,000,000, while 1mports are quoted as ¢
,‘,'-‘4“.'--\.'“'.3 an nxi« rease of £16,000,000 over the prcrcdmg it Gy
year An 1to'm that will interest Canada is the import of . ) . ) 3
raw material] which shows for the year an increase of néarly I'he Dominion Bank will apply for'authonty to redivide
£12,000,000. | Undey the head of export the chief increase |its authorized capital stock and any increase thereof imto
was in the following:. Wool and wool goods £2,250,000; ' shares of $100 each.
cotton goods £1530,000;. silk £1,150,000; motor cars The Traders Bank of Canada have opened a branch at
£1,000,000; Wines 41‘_;4-),:--» -;The falling off was in milli- Erskine, Alta., and will open another at .\Iat_heson, (ht..
nery, dress goods, jetc. ) probably on Monday.

An impoftant address was recently delivered on Canadian The Bank of Montreal on Wednesday issued in London
conditions angl progpects by Mr. Alfred W. Smithers, Chair- £123,800 of 44 per cent. bonds of the town of St. Louis, now
man of the (3rand Trunk Railway. It was the occasion of a part of Montreal, at 109. J
dinner of thel Canagda Club, at which Mr. Smithers presided. The Western Canada Investment Company, which was re-
He referred 'u the| recent ~hxpm.-:n of 3000 tons of wheat cently "TL’-lnlﬂ‘(l n XPI‘OJ\ H(“ have appointcd Mr. " c.
from. Vancoyver t¢ Philippines and 19000 tons from the  McMorris as manager of the Vancouver office. ?
same: port to Mexicp, pointing out the satisfactory new outlet The Anglo-Canadian Finance Company’s profits for 190
in the West fior a 'Western product He. alled the attention  amounted to £7.600, an increase of 40 per cent. The divi
of the gentlémen presént to the mileage of Canadian rail- 4f ;o per cent. on the ordinary shares has'been dgclal'ﬂ.

ways, and n'znndv them that it now exceeded the combined Three bids were received from Western firms for the

mileage of (Jreat Britamm and Ireland by 1,000 miles. He $1.070 5 per cenf 20-year local improvement dcbenmel"

then went op to quote the grain products of the various \foosomin, Sask. The award was made to J. Addison Reid,
years, and the steady development of banking transactions Regina. |
and ("‘l""”‘1| closipg by “"”_‘”KJ"‘ the high credit of the The City ot Mantreal have arranged to borrow £300,000
l)nmmm:y\ int{ this market Such an address under il!:h at 27 per cent., from the Bank of Montreal in London, Eng.
favourable ayspice§ must be helpful to the l?wmmmn, The This money is required to meet the £200;000 loan maturing
Rl‘gh' Hon. $ir Edgar h;n-\rr.‘l{.lr'_ , was also present, and ;, London on February 25th. Z
we learn, intpnds _1.nhng for Canada in a fc;\\ weeks to in- One of the amendments to the Vancouver city charter
vestyfate cerfain }m.mrml matters in which his firm are in- | Ghich has passed the private bills- committee of the British
tezested. —T.|R. Seq. ‘ ) Columbia legislature. is one giving power to the city o
‘f B S annex within five miles of its present limits.
; . The Ontario Government is calling for tenders for vault
C. T. P. OPENS NEW COUNTRY doors”and for metallic fireproof doors for the new wing
[ | e the Parliament Buildines,- Toronto, which is to rebuilt o8
From Our Own Correspondent.) account of the fire last September. “
! Vancouver, February 14th. The F_in- Insurance Society of Toronto held its first as
Grand Tpunk Pacific officials are anticipating a big in nual meeting this week. The following are its oﬁccﬂ_:-'
flux of people into| northerh British Columbia districts dur- ”'m' president, Mr. Wm. Greenwood Brown; hon. vite-
ing the pres¢nt vepr. It is remarkable the interest that is president, Mr. George Denoon ; president. Mr. A. B. Powell;
taken .in land all plong the new route. Where the Grand Stcretary, Mr. W. R. Purves; treasurer, Mr. T. Finan.
Trunk Pacifi¢ will fun through British Columbia is hundreds I was very much pleased with your special number W
of miles beygnd thf parallel of the C.P.R.. which might be €#me last week and read it very carefullv. It is really 2
said to be the I::ni of ‘civilization, though settlement is ex-| " nderful I'V-dmptinn and should be valued highly bV Can-
tended much [bevond. The country is pra-tically unexplored .u!..’t? business people.” 1 have read the Monetary Tu.nes
and timbered{ vet the people are gomng in. while companies P€3rV 35 years and find it always interesting and imotimee1
«dvertising Ihnd 18 the vicinity of Fort George report a UVe It is ablv edited and best of all strictly impnrnal.——’*
large numbet of emguiries with sales The provincial gov- Gault, Rome, Ttaly. " 3
ernment, thopgh i{ is putting more survey parties in the A committee from North Vancouver is at Ottawa this
ntenor '\!"t o tfik;ln.’n\ to the G.T.P., is unable to keep week to secure consideration for the application of the com~
with thp dempnds from prospective settlers. On the | PANY that has in view the construction of a tunnel undef
st, Prince iR'xtwh i$ guing ahead, despite the pessimism the first narrows between Vancouver and North Vancouves
some, whd. whdn the great sale was on last summer, 20d to build a bridge across the second narrows of Bu
ired that [the pfices paid would ruin the purchasers with Inlet. * Several municipalities in the district are inter
est charges The city treas. of Montreal. Mr. W. Robb. in a recent sp&

- cial report to Board of Control. recommends increasing
'-\;vwrkmgf capital loan of the city from $2.000,000 to $4,
CASOLINE mMISKS This fund which is of immense value to the city is 31_"?"
inadequate, and since the annexation >f St. Louis it is‘:'
. | " E | perativ i i ity’s to £
.~ The  Mutual Fire Underwriters Association met at| ‘nmin‘((‘ p'):‘;\":‘r"i:h;:‘])d()l?:‘zJncrp'?;:d.buszztc‘;n; .‘w:l _pre
Toronto this week. |After a long discussion anent the dangers | nared on'a $6,000.000 b;n.iz. \the total approbation beink

of gasoline th"r\» .3d4ul'no~;‘l a form of permit in connection with $5.083.000. Mr. Robb in his ‘e e Tl
nsurance and raised the rate 22 ey =~ S X PO »
’ d e about 33 per cent. om every | observations as to the annexatigh of St. Louis.
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Insurance in force, December 31, 1909........ 5 .....

Reserves held for Policyholders’
Surplus ...

i DIREC

President; M. R. Gooderham, J, F.
R. L Paterson, D. G.

>Hon. G. W. Ross,
D. B. Hamma, Col. James Mason,

George A. Somefville, General Manager;

|Treasurcr; J. B. McKechnie, A.I.LA., Actuary; A. N.

THE INCREASING POPULARITY OF

e Manufacturers

Is shown by the results accomplished during 1909.

Net Premium Ineome..........ooooinnniinniln
Interest, Rents, etc. ........ B B T
Total Income ......... e e P P IR PSP P ety P
Total Payments to Policyholders . .~ ......... o 5is nmsia
Assets December 31,1909 .............. e bie el

Security (Hm. 3% per cent.)

Addition to amount set aside for benefit of Policyhol&é;; . o 208

1909 has added another to the series of record-break ing years to the credit of this Company.
Such results prove that the Company has earned the confidence of the public.

‘The Manufacturers Life

Insurance Company, Toronto, Can‘;ida.

OFFICERS
R. Junkin, Assistant
Medical Referee; T. F. McMahon, M.D., Assistant Medical Referee; L. A

7

. $57,798,032.00
2,282.634.7T
584,784,

TORS f

W. Ross, Vice-Presidents; S. G. Beatty, C. C. Dalto

Ross, G. P. Scholfield, W. B. Strachan, A. J. Wilkes. &

Manager; J. F. W. Ross, M.D,, Cﬁx 4
Winter, Secretary; J. T. Frank
Mitchell, Assistant Secretary. L

X

-

pUlLIC Notice is hereby given that under the First Part of chapter 75
of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada,. bearing date the !1ith day of February, 1910, incorporat-
ing Gamnet Peter Grant, broker, 'Gordon Walters MacDougall, King's
counsel, and Lawrence Macfarlane and Charles Alexander Pope, advocate,
asd Edward James Waterston, student-atlaw, all of the City of Montreal,
in the Province of Quebec, for the following purposes, viz.—(a) To carry
on business as a manufacturer of, shipper and dealer in all kinds of canned
goods, condiments, pickles, jams, jellies, preserves, table delicacies,
grocers’ sundries and supplies and prepared meats or foods; (b) To carry
on business as a grower, shipper, exporter, importer, and deajer in seeds,
hI!. garden and dairy produce and all other food products, and in con-
section with the business of the company to establish stores, agencies,
depots and other markets for the sale of the products of the company;
(¢) To manufacture and deal I cans, boxes,. jars, containers, labels and
canmers’ supplies; (d) To carry on the business of warehousemen, includ-
ing the 0_|Rrati wm of cold storage warchouses or plants; (¢) To purchase
or otherwise acquire, hold, lease, or otherwise dispose of all real or per-
sonal property, rights or privileges which may be necessary or useful for
the carrying on of the business'of the company; (f) To purchase or other-
wise acquire and undertake all or any part of the business, property,
assets or _lubi)iliu of any person, partnership or company carrying on
business with objects simi'ar in whole or in part to those of the company
or possessed of property suitable and proper for the purposes of the com-
""Yiﬂ(l) To issue paid-up sharés, bonds or debentures for the payment
cither in whole or in part of any property, real or personal, rights, élaims,
:‘n',htl.‘tonrr“« ms or other advantages which the company may law
’ acquire, and also to issue such fully paid shares, bonds or other
securities in payment, part payment or exchange for the shares, bonds,

g . & . it
and dispose of and grant licences in respect of or otherwise fuf
count any patents of inveation, improvements or processes, ffad
trade names and the like necessary or useful for any of the ]
the company; (1) To enter into any arrangement for sharing ¢
union of interests, co-operation, joint adventure, . recipro
otherwise, with any persoa or company carrying omn or engaged
to carry om any business or transaction which the company is woth
engage |n or carfy on or to amalgamate with any such com
raise and assist in raising money for and to aid by way of
promise, endorsement, guarantee of bonds, debentures ar oth
or otherwise, any other company or corporation, and to guardsie
formance of contracts by any such persons with whom the éom
have business relations; (n) To imvest the moneys of the ;
immediately required in such manner as may from time to; xi
terpined ; (o) To distribute among. the sharcholders of the
kind any praperty or assets of the company and in particul
debentares or securities of any other company or compani
have purchased or taken over, either .in whole or in part the
assets or liabilities of this company; (p) To ama'gamate
cémpany or' companies having objects similar to those hereid
(4) To sell, lease, exchange or otherwise dispose of in wh
the property rights or undertaking of the company for suc
as may be agreed upon and in particu’ar for shares, debeatuies’
ties of any other company having objects altogether or ia part
those of the company; (r) To do all such other acts and thiggs
cidental or conducive to the attainment of the above objedts i»
them, and tb carry on any business, whether manufactyring Nir o
germane to the purposes and objects set forth and which mag s
company capable of being convenjently carried on by the compaiy,
culated, .directly of indirectly to enhance the value of or refifler

uuw" or other securities of any other company doing a business
mh '},""‘C or in part or incidental to thé business of this company,
oy "“‘,"‘“ "\" provisions of section 44 of the said Act; (h) To pur-
$¢, acquire, hold, own the capital stock, bonds or|other securities of
2y :??' company, corporation or individéal carrying on or engaged in
:" to?:“' "}‘L" "A“'V company is empowered to carry on or engage in,
b m:»‘i“'"’ hold, ‘-‘r-{zr.' or olherun.e .dnpqge of such shares, k?ondn or
@® To ties notwithstanding the provisions of 44 of the Companies Act;
eomstruct, acquire, own, manage, charter, aperate, hire and lease al

?‘.:.Of steam and sailing vessels, boats, tugs and barges, and other
s, wharves, docks, elevators, warehouses, freight sheds, and other
w.u" Becessary or convenient f"t»lhe purposes of the company; ) To
© T or acquirs by lease, purchase, or otherwise, and to operate works
hydraulic Pmd""_ , sale and disposal’ of steam, electric, pacumatic,
sequlre by.]nd ther power or force, and to produce, create, d.evelnp.
use, sell, | Wate  OF 'her‘_lne‘ _nnd to control and gc-ernlly' deal in apd
hydraulic l;n:l" or aotherwise dispose of such steam, electric, pneumatic,
are adapted - ther power for any uses and purposes to which the same
by co“e i provided always that the rights; privileges and powers here- |
erred  upon  the company im this paragraph in  acquir-
»  using znvxv disposing of electricity, when exercised outside
tions of ,h] of the company, shall be subject to all the Jaws and regula-
apply for dw incial and municipal authorities in that behalf; (k) To
and maintaln, register, lease, scquire and hold, or to sell, lease

any of its properties or rights. The operations: of the com
carried on throughout the Dominion of Canada and elsewherd
of “Dominion Canners Limited” with a capital stock of ten
divided into 100,000 shares of one hundred dollars each, and the chils
of business of the said company to be at the City of 1'”mnq‘ in
vince of Ontario. § 3
Dated at the office of the Secretary of State of Canada,

of February, 1s10.
THOMAS MULVEY,

i 33—3
| LAFLEUR, MACDOUGALL, MACFARLANE &
Solicitors for

|

The number of directors of the Toronto Slvi : A
| Loan Company has been changed from eight to seveh.

Mr. W. E. Wolfe, who has been for many yeat$ ¢
| with the Bank of Nova Scotia, in Canada and’
| opened a real estate and insurance office in Tof
i\'icmria Street.
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FIRE LDSS SETTLEMENTS.

A handb@ok bearing the above title ‘l’m~ been 1)!1%)l'.~b~'«!
and will proye a valuab¥f exposition of much in the law
governing infurande logs settlements and current fire insur
ance (nndnm* The law affrights three business men cut
of four whenlthey attempt to apprehend the verbiage of the
one or to r@unrllc the¢ purport of the other with circum

stances of thy

has ‘written mjuch apd well on the general subject. He speaks,
in the prefade, of the failure to grasp the full mean ng of

and briefly _:i(:d By the author, Mr. Thomas ]J. Milnes, w ho
i

that principld of indemhity which lies at the basis of all fire |

insurance, -wlhich failuré¢ leads to so much misapprehension;
‘It is diffici)t for | the jnsured to adapt himself to the point
of view, in al} its Bearihgs, that the habilitv of the company
is strictly linfited yndef their contract to placing him in the
position he "Au;m‘d before the fire. He is, perhaps quite
naturally, pr@ne tolregdrd the company as called don to do
,nm\mnq nﬂl re 1ban this before acquitting them3welves of
their full re ’pnn sibility. Yet the principle is as clear and
unmistakableg in itp application as m its origin.” Fire in
surance is a fcontrgct 0{ indemnity ; and any insurant ought
to know not fonly what the policy «undmnn- say but what
théy imply. [ The bookl conveys some convenient specimén
blank forms. Fite Lbss smlenmn- Bv T. J. Milnes.
Published by C. & E.Lavton, Farringdon Street, London,
E.C. Price, 3/6. | i
| ——eo>e——

GAU.LC OF ELECTRIC FIRES.

‘lf‘rdle~~ penp‘c age apt to think that electricity is so
safe a2 method of lighting as to need rio care. There fore they
do net bother wheh thé globe of an arc lamp breaks, or a
leak from a lcondujt to| a gas-pipe occurs, or the wire of a
conductor wears off, or a flexible cord after vears of bending
breaks. Norl do they remember, very likely do not know,
that contact oul‘sid* with a heavilv-charged wire, such as an

fire.. Mach that is useful to be known as tof
procedure offlan ogcuphnt after a fire, is here intelligently

clectric light wire, may heat a dehcate wire feeding ay .‘*‘1
candescent bedroom lamp so as to burn its shade *.,_
wooden bra; kC( s |

In the older countries of Europe where they have w
ore experience with electric lighting than we,
ascertained that the two main causes of elecmc fires
fir<t, faulty wiring, or apparatus; and second, a conditiog
the electricity supply at times existing), whlch cduses certain
stallations, which, under normal condtions, would be safe,
become unsafe. ;
An English journal gives a list of the principal causes
of electric fires, and it is quite long enough, thps:

f current from metallic armouring or from metal m.
conduits to gas-pipes; leakage of current to -earth via
pipes from charged structural metal work; fusible at-“'
without proper covers; overloaded, lpose or otherwise im-
perfect connections, especially on switchboards; heating or '
hadly made joints; corrosion |of conductors; arc lamps with
no globes, broken globes, or globes with a hole in the
bottom ; unguarded incandescent lamps arranged in comtact
with flimsy goods in shop windows and shades of highly’
combustible material being used ; flexible cord ; fuses. ’

——— .-

The Grain Grower’s convention which met recently in
Prince Albert, Sask.. favared compulsory hail insurance by
a tax of two cents per acre. 2

The Underwriters’ Association of Essex County has been
formed at St. Thomas. Ont., with the following officers: Pre-
sident, Mr. J. O. Peck; vice-president, Col. F. H. Laing;
secretary, Mr. A. G. Roberts ; treasurér, Mr. John Curry.

A low figure is happily to be noted as the toll of the
fire fiend in the United States and Canada during January
jast. Only 815,175,400 went up in smoke in thag
whereas in January, 1909, the amount was $22,735,000,
in January, 1908, the excessive figure of $29,552,000—prac:
tically a million dollars a day. The mean of ten Januaries
before 1907 had been cnly $153, 1,3.?*000(» so that th fire-
waste has gone back to an average. P

@ e

RECEIPTS.

Premiums $ 5,001 48
Less Re-assprances| . 4480 44

| 1 —— § $0,521 o4
interest E 10,096 65
Re Capital Stock ud Piemium on same .... 42,575 S8
Re Stock "l"m‘ ndim!mtn( (Included in

Liabilities) } . 3.838 30

$106,8:8 s;

| ASS
Mortgage Lpans o le‘l Estate
Boads and Debentpres
Cash eeiewe
Policy Loans b -
Total Ledger Ahcu et $237,441 B4
Net Outstanding agd Deferred Premiums .... § 38,29
Interest due, and a*rrncd aeiss 5,628
Office Furniture bt SN S I 2,831
|

—— B7em

Total Aspets , =0 : ‘ $254,152 18

ASSURANCES—

Applicatioas Received
Pplicies Issued (commuted a-ml)
Plemiums on Same
RECEIPTS -
. Pr¢midms on Insurance
Ifterést on Insurance Premiums
Idterést on Investments
DISBURSEMENTS—
Death Claims Paid
T?!&l’ Disbursements
ASSETS+
Cash ‘and Loans
Total Agsets
LIABILITTE
Resetve on Policies
Egceds of Assets over Liabilities

s:—Gl
4 ’!a: A l-dm. Edmonton; James !urphy. Fort

NET (SURPLUS ... - ,;4.1'2::
OFFICERS AND DIRECTORS.

—-j T, Gordon, M.P.P.; Vice-Presidents :~{1st) Nicholas
i. Carruthers, E. S. Popham, M.D., Hon. R. Rogers, %..': e ik 5
William. M

Th Monarch Life Assurance Company
; HEAD OFFICE WINNIPEG.
ﬂ“ul Report for the Year Endln( December 31st, 1909.

DISBURSEMENTS.
Death Claims (Two) ..cocvvienivrinsncascncononsss Veeosese §

Commissions, Salaries, and 'l'uvelhl; Ex-

PEROES  ccccccccccsccscssossssscsenssesane 4+ $ 30,086
Loan Expense, Medical and Auditors’ Fees;

and General Expense . Ina8e 77
Taxes and Liceases

Office Furniture

T LIABILITIES,
Reserve on Policies (Hm. 3% per cent.)
Interest and Premiums paid in advance
O.wer Liabilities (including Stock items
Suspense)

Capital Stock paid uwp

Excess over all Liabilities (Met Surplus)

INCREASES
Amount. Per Ceat.

250,000 00 29
'!.. 00 "

21,007 15 6o
U e 146

j

i

’
82 228 ss8s

§§§ iR

$7,882 02
Decrease 12.8 p.c.

Sprague, Winnipeg, Maa. |
r:—Joha W. W.
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ADVANCING PRICES The Richelieu & Ontario gross earitings for the!year 1
- oo ‘ | were $1,238,044, compared with $1,241,747 in 1908, ’ﬂe net
Give Better Tone to the Market—Soo Dividend Was  for the past year was $257,562, agaipst $250,741. Thefe wag
Increased a saving of’ I per cent..in operatifig expenses. 'Thc co!
» o N pany now Has $3,132,000 stock an® $1,183,573 bo
_— ~ | standing, and % surplus of $378,700.
Toronto, February 18th.

Stock exchange interest locally has been directed this S

I'eek towards Montreal, where at least three important an- | Winnipeg Electric Affairs ki T £ B |
souncements were expected. It is said that most of the dir- | Winnipeg, Feb. L
ectors of Richelieu and Ontario had verbaily hinted that the | Application will be made to the Manitoba Legislatusgé

dividend would be increased. The former dividend of five | for an act ratifying the amalgamation between the Winnip
cent. was declared. - London is said t6 have expected an  Power Company, the Manitoba Electric and Gas Kight! Comt
increase in the C.P.R. dividend. Well informed interests ex- | pany; the Northwest Electric: Company and the Witinipeg:
pected no increase in the common disbursement, although | Electric Street Riailway Company, and other compabie  This:
some highly speculative optimists are said to have gigured | step probably taken in crder that tha Winnipeg Streét
on a rise from 7 to 10%. While a satisfactory report was pre-  Railway may have reversed the recent decision llat!ét hag
sented by Scotia, the dividend. remained as formerly. The no right to distribute power except for its railway purpose§:
local market was not visiblv affected by any of these events. | Under the franchise of one of its subsidia;y cq:ept‘;mesg
é ‘ claims that right. Winnipeg Electric Stock has Been steady
Shredded Wheat Statement . despite the decision and was helped in the market by its e¥
The financial statement <f.the Shredded Wheat Com-| cellent annual reports. : s i
pany, Niagara Falls, N.Y., shows that:for the year 1909, | Messrs. McCuaig Bros. & Company have '
the surplus and reserve amounted to $656,050. The capital | office at Ottawa, under the management of Mr.
stock at end of same year was $10,000,000, all of this being | The firm will have private wirgs to New York, |
issued. The assets of the company amount to $10,877,574, | to the head office in Montreal. ;
and are chiefly comprised of goodwill, this item alone re- | R i
presenting over eight and one half millions of the total. | RS B0 AT i

The current indebtedness of the company is $136,2490 and | ¢ ’ i
this with the amount to be paid out in dividends on Janu- | HAMILTON IMPLEMENT FIRM'S STOCK ‘;“‘

ary 1st, 1910, brings the total up to $220,624. "The present | v OFFERINC. ]
market price of the common shares is around 43, and the| - —_—

preferred 1033. ) { The- Sawyer & Massey Company, Ltd., is'm
Toronto Interests on Twin City and Duluth-Superior ;‘ stock offering in Montreal. The issue takes the

¥ » offering to a syndicate, e ndicat arn

At a meeting of the Twin City Rapid Transit Company,! share gf preferi'ed an;’o::hsl::re lof ::o:‘\lm:n r&h
Sit Henry M. Pellatt and Mr. A. E. Ames of Toronto were| sybscribers to the syndicate pay $112.50 for each share 6f
elected to the directorate to represent the Canadian share-1 seven present preferred stock, a bonus of one share of comé
holders in the company. The retiring directors were Horace | mon stock accompanying the purchase. - The #u&n of
Lowry, Minncapol’is., Minn.; M. B. Koon, Minneapolis, and;. the company consist of $1,500,000 of 7 per-cent. W,‘f
e A Rl |~ K KR T

_ Duluth-Superior, which was listed on the Toronto and | ioc:,sej' in Hapmil'ton, Ont., gnd hitherto h';, beén a jprivate
Montreal Exchanges in April last, has maintained a steady concern. The assets are $2,080,024, while the @
figure since that time, with an upward tendency. Applica-| earnings for five years ending November 30, ooy, webd
tion was made this week to have the preferred and common | g,48 s00, the average being $168,000, and the liét earnings
stock of the company listed 8n the New York.'Stock Exchange. | f,r last year $155,210. 2 :

The company’s report will be mailed to shareholders shortly. | The firm of Messrs. Price, Waterhouse & C&;
The annual meeting was held at New Haven, Conn., this reported upon the position of the company, and- ]
Rek,_whcn the following were elected directors: — €. G.| McCuaig, Bros. & Company are attendihg to the issue.
Goodrich and ‘Horace Lowry, Minneapolis; L. Mendenhall, , ; § B
Duluth; R. Forget, M.P., Montreal; A. E. Ames, Toronto; e e

W. H. Goadby, New York, and Edmund Zacher, New Haven. | : 5L
At the subsequent meeting of the directors Mr. Geodrich | The capital stock of the Rose Gold & Silver

was elected President and Mr. Lowry Vice-president. Mr. | pany, Limited, of Ontario, has been increased from $1;500,
W. H. Goadby of New York is & new dircc?or. taking the | to 83,000,000 by the issue of 1,500,000 shares‘of gf_ew :tock
place of Mr. Herbert Warren of Duluth., Manager of the | %! each. - ; =
company, and who was on the board temporarily. ’ .Th" annual meeting of the Chartered A g

s e & W | sociation of Manitoba was held recently when th fgﬁown ~
Activity at Montreal | officers were elected :—Mr. C. R. Hogan, presndgat;.;-.,;Mr. H
. Montreal, Feb. 15th { M. Cherry, Brandoni‘v:cc-prsﬂien!!,; nz(r. W. A.gi_’!‘lqudec )

The Montreal Stock Exchanee has been interested ‘hi‘i}v;;:’t);zltr;;;:rg;;& e::‘::".,] : My ]coh:rf"g.;t?n. gl

week in Soo.. The price of this stock declined to’ 130 and 132 | ’ il - P et &
4pon two occasions lately and the recoveries were sudden in | -
both. cases. 1t was said the .dividend might be increased | i
shortly, by the general market scarcely credited the state- |

%i“Coﬂi:

:fﬂ'n. The directors met in Minneapolis this week and the | Crarence ]. McCuaie D. Rv:gtlf; MeCoarg
l“d‘nd ' { Ex i

S | was raised to a seven per cent basis. No fur-‘
Increases can now be granted without permitting the

: v be g1 ng the| i
preferred stock to participate.” The advance in.the dividend | "cCUAlG Bnos Q cm
?i;ll“d {ht‘ f’:“'\\‘ to go to over 142, and it is thought that it'f i e e (N
seek still hicher levels. . : b
The price of Amalgamated Asbestos securities has risen. || Members Montreal Stock Exchang

Som"‘m stock zlmost touched 35 on Wednesday, this being | A ;
n advance of <ix points or so. The bonds sold up to 88 and | v N
was '::'"""" was quoted at 97% to 08. Meantime Scotia Orders executed on the Toronto, New
Tong al<o, beine up to 79%, notwithstanding the: fact . = 0
:‘tﬂ‘:’h' directors did not increase the dividend. It lnoks! York,. Boston and London Exclnn*: 4
ugh the Forget interests will force their way in ob- | . : i

taining repre-
‘he,s wWere.ur
Swing of adv

ntation upon the board. Iron and Coal secur- |
yntful but the entire market is feeling the |

ncing prices again. R. & 0. directors are ac- | tm Main 923-924, 157 M“m .

cused of disiniointing the shareholders i i e i
. ysap, rs in declaring the , -

thems ovidend 1t is claimed that all. or practically all, of || C. Howaxo Lawrs G. Eal§ MECoasg

and 1) ‘dl ap usly committed themselves to the increase | ¢ f ;

" has been productive of some dissatisfaction. |
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Investment Bonds and Stocks

Combining safety of principal with a liberal interest return

Write for our monthly list which is sent regularly on request

A. E. AMES @ COMPANY, Limited

INVESTMENT BANKERS

9 HING STREET EAST - TORONTO, CANADA

I &
e e~ e e e _:;:»g‘zrf -

INDUSTRIALS
Am. Car Foundry 94
ar% P!,
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Temple Bldg., Toronto, Can.
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—

Second Edition is
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Price, $2.50, postpaid to
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WESTERN CANADA ADVERTISERS
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“MONARCH LIFE mwo || ALLOWAY & ]

mums'rm'r. . wnml!lg;

For SAFE mvr:srm-:ins

Corporation write—

- AN :
MARWICK, MITCHELL & CO., A. D. IRVINE, 706A COIII'Q St.

CHARTERED ASCOUNTANTS CALGA!\Y.“AI“
OF SCOTLAND :?t—*—f

392 Main Street, Winnipeg :
Groin : insurance FULMER @ RUNNAM.Q

G New York
Steaics s e REAL ESTATE AND FINANCIAL A

Minneapolis St. Pasl SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT m.min
Kansas Clty Winnipeg :

Manufacturing Commeroial 140 Jesper Avenuws West, EDMONTON, nk-i‘. Canade |
Business and Cost Systems o

i

Edwards Q Ro ! d #ﬂAle;a; ACCOUIC‘!AN*;
MI Rooms 56 & 57 Merchants Benk Bidg. MM‘.M‘
AUDITORS TRUSTEES mLQ(.IDATORS : : all ¥

20 ISR TOON, SASKRTCHEWAN. William S. King Co.

Geotge Edwards W. Sydney Ronald
ronon;"..d CALGARY—EDWARDS, ..OIGANYI Co. Ponne é::.' Iwmw

Phones Main 1212, Main 3708. :

THE LOYAL LEGION CO-OPERATIVE

INVESTMENT CO., LIMITED
Incorporated under the Laws of Alberts, Canada. Il. M, CHERRY Audits

Authorized Capital $2,000,000. CHARTERED ACCOUNTANT 83 n” Ave.
Depository, The Traders Bank of Edmonton. Maniteba and Ontarl i

The Safest Possible System for  INSURANCE
laveetment in the Safest and ¢ op., porTaTE

. STOCKS _ 128 CRAIN nbnnu nudr

3""»..." e e g o | tham , C w NaSh Phove M. 8835 | t

B Ty e St pocddosiors BONDS INSURANCE & FINANCIAL ABENT WNNIPBG MANE

Z. W. MITCHELL, 800.-Tuaa | ,
s t't::ozrou, ALBERTA, CANADA i~ Tm:r.'mm call on the Monetary 'ru‘uo..m o-j-r

“ Allsteel” Office Furmture‘

Steel vs. Wood--- Which will yoh buyP

Some of the advantagr~s of the new Al steel lde m
filing-cabinet construction are: They  -are made in sections
—any desired style; can be bought as needed and built up.
to meet your requirements; every section complete in itSelf.
They cost less than wood and will last forever. The drawers
will not stick and bind in damp weather or shrink in: idly
weather. They are absolutely dust and vermin-proof. :

SEND FOR CATALOCUE No. 6.
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Renting and Manage-
ment for non-Residents,

New Nanton Building,
Wianipeg

T.H.CROTTY @ CO.
Ewablished 187
Real Estate Agents

WALTER E. SEABORN

GEORGE E. T

SEABORN & TAYLOR

BARRISTERS. SOLICITORS ETC,
MOOSE JAW, SASKA

OSLE‘R. HIHIOID & NANTON,

| ’TOCK BROKERS.

Corasr of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell pa Commission. STOCKS AND BONDS.
On Toﬂhto. Montreal, New York and London Exchln(.

Telephone 1993,

= =

TUPPER, GALT TUPPER MINTY & MeTANSH |

STEWART TUPPER, K C, ALEXANDER C. GALT, WILLIAM d.

BARRISTERS AND SOLICITORS ‘
WINNIPEG - OCANADA

TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

G. J Lovell SR

qum nu‘m ABENT WINNIPEG “MAN.

Mining Stecks and

Fry;:' @ Co. "mam

STOCKS out qnchlty

mwm&-u.wmumm Phone 7918

.A-l-l-v—-n— Liquidations Trest

VERNON PICKUP & co.

| Telophone 3633

Chartered Accountants, England
707 Melsiyre Block, WINNIPES,

HY JGO ROSS " Weoronantatun s
KER o FINGIAL AGENT "D

Stocks an I.*“dum- ummmc‘m

1
{

THE CANADA-WEST m INS. Mc‘

Olﬂeol“-tﬂonl-m - B

Mmm

“ A Western Company for Western Pu*

PRESIDENT VICE-PRESIDENT GENERAL MANAGER
Joha ». Persse Thos. ln-; Geo. F. M'

_.', Vc‘

9"

FRANK P. DODS, 2ot o s s ™ 2
31 Canada Buildiog - - - WINNIPEG

.-

]

OHN SCOTT
Chartered t & Auditor, Manitoba & Seotland
33 Alkins Bullding, McDermot Ave., WINNIPEG

I

Office, 381 Main St., ¢

ROBINSON @

Real Estate, Insurance and Financial

CENTRAL WINNIPEG PROPERTIES A S
Reference DOMINION BANK

or. Lombard,

Branch Office, CALGARY, ALTA
e i 1 .

e

ISTAIUDHID 1804

g T

Tonqo

o-.-.cmq&

cx.rn n |
oo o ¢ ro.o Q Monzloo |

W. A. HENDERSON AND COMPANY, Chartered Acconstasls

s,
414415 NANTON BLOCK —Corner Mais and - Portage AW,
|| WINNIPEG, MANITUSA “Branch Office: 103 Darks Biock, Regiss, Sett

ESTABLISHED 1882

W. A- HENDERSON, t Fel, 8g62)

| p@nix.urrs @ WHITLA
Barristers, Awtorneys, Solicitors, Etc.
Sulte Ql «33 Merchants Bank Chambers, WINNIPEG, Canada
Cable Address, " CAMPHIL

4

HUGH iruu uPPs e H. W. WHITLA
A l . ”

Bonds Loans Reports ©  Insurance

M\\‘e\u‘o:‘;rl; allv:! :L"x:l::::r: }Ag”.l“:”:,d;r lltv d interest on ledns we place,

CANADA GENERAL INVESTMENT
CORPORATION LTD.

Hepd Offjce— GRAIN EXCHANGE, WINNIPEG, CAN.

Branch Officg—14.7% Broad St. House, Broad St., LONDON, ENG.

FFIQE» Lox. W, C, SuamerLaxp, President: Major H AcwEsow
Vice.} 1dent \":l\'\,;"i:*l-!\'l i

3 epartment : F_E, CotLe
lie@surer Mintos Masssrr, Man_ Direc [,.,.1 B i
l all Ak, M s Do ‘ n Branch; D, H
DIREQTOKS { - Hos A, P McNa» F A, It Sas .
B e ALN askatoon; M. G
BANKERS . fuprmiar Basx or Canava, W pPes, Lrovps Bawx
London, Eagland| ’ :
Correspondence Solicited,
Ihe R ‘ul Trust Company’s offices have been removed to
tue Bank of {Montreal Building corner nge & Queen
Streets, |'Torongto, >

o)

“We have on hand a quantity

of coated paper proofs of the
full page advertisement
which we recently carried in
the dailies of the east.

1t occurs to us that you could perhaps
distribute a few of these in quarters

where accurate information regarding
the Canadian West is appreciated.'

Drop us a line and we will send you
the number you require.

The Free Press, Winnipeg.
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AN ATTRAGTIVE INVESTMENT

The Empire LoanCo. invite subscriptions for their
DEBENTURES BEARING 5 PER CENT.
payable Semi-annually for terms of from one
to ten years in sums of $100 and upwards

APPLY TO
THE EMPIRE LOAN COMPANY
.WINNIPEG, - - - CANADA

The Standard Trusts Coy.

. T. Gordon, M.P.P. Wm. Whyte(?nd\’lce -Pres. C.P.R.)
President Vice-President

A good company to Act as Trustee or Executor. If parties
tesident in the East ue fu interested in the West and de-

those interests protected,

WM. HARVEY Managing Director

BRANCHES :

Edmonton, Alta. Vancouver, B.C.

Sask.

Th'lﬂlm Trust Gl.

o R

MJM
Avax J. Apamsos, M.P.,
President.

Howx. R. P. Romuk,
Vice-President.

-

McDosaro JomnsTON Micuazs Lowe
E].l.umn tg.w n:m uP
G. M.P. ». Rosszie L-un—
WI-vu?-dﬂwa-hhaounnhuhrw
capacity. Guaranteed rust Investment Certificates issued.

t

OLDFIELD KIRBY & GARDNER
cal Estate,

Insurance
and

" SPRCIALTIES :— Sites tor warehouse and -Jaa-n-

management of properties for non-residents.
property

Main Street, .

Loans on warshouse
WINNIPEG.

!l‘

Y |

M. ALDOUS Cable Address 1 “Marsa” G. 8. LAING

Honmgne Aldous and Laing

~ 312-315 Nanton Building, WINNIPEG, Mgnitobs -
REAL ESTATE INVESTMENTS - LOANS

STOCK BROKERS, Members Winnipes Steck Exchange

,LA

Insurance Comm
Head Office

Requires two reliable ! Dlnnct

Agents. W nte to-gda\
G. H. MINER, Managing mrpctqr

prugressn e,

Liberal contracts.

THE PRUDENTIAL LjFE

Wlnnlpo‘. Cnhsd.

SenciaLTyi— Winsipeg F and Warehouse Sites and Farm Lands. Write for
h.:- shewing Llldl !ot within ”.ﬂ- of Winnipeg. Cholce Wheat
in this territory ot prices are walue in the market to-day.
) ICCOUR‘IQN'IO. AUD"O". “.IGN(I.. ete
\
STOCKS AND BONDS TAILH.YI‘.
q" (1) listed. (u) .unlisted.
e Northe Bank’ | &
Besk’s '.')r‘ F::Y ‘a't:".- mst paid dividend was s per tent.; the Crowe

: The two banks amalgamated,
'TNO.YP is $8¢0,000 bonds outstanding.
* MThis d od is guaranteed.
m:c:':'p‘"\‘:," Pass,Co.—By the bonus issuve of July i1sth, 1908, 6 pe!
capitalization

190k,

P
tices on ~Canadian Exchanges are compared for conmvenience with

those of a year .g
' . o
Ien:i'\‘l:h. (r mbia ‘\Im.n(. Stocks (clospe Thursday) furnished by Rober:
s nd Company, 4¢ St Francois Xavier Street, Montreal
Miaing ;.,» " Cobalt Mining Stocks are those of Standard Stock and
AY compasic ; '
- w'-d‘::“' ‘- nn-ed' in the tables will favor the Monetary Times |
sotifyin EComies f all circulars issued to their shareholders, and by !
- & v any errors i the tables. '
L ’ ‘
qu‘e".‘ e cky are commonly termed “Switch” on the Exchange |
q as Montreal Steel in our tables.
Montrea - "
s -“n'-- (close- Thursday) furnished by Burnett & Co., 128t

Montreal.

|
l
t
|
l
|

total ¢apitalization is equal to 10 per cent om former |

HEAD OFFICE wmuiraq

AGENTS WANTED at all| Western
points. Apply
L. H. MITCHELL, ,Semmy

Winnipeg Fire Assmm Co.

Assets
cﬁ $14.37 of the
panin. w. smru iunu-

S Laizi bRl Sk i e

THE GRERTANEST "™

436 Main Street,
Rubscribed Permanant wu 280, ooo

The Company declared its Thirteenth dividend on
manent Stock at the rate of nine ”I’ cent per annum for lp

&lyozdﬁ

June 30, 1909, 3
Six per cent. Slx per cent allowed on short t i.mn b
our cent Four pet eeat allowed on Sa: nﬂw Withs
drawal without notice : B

Our latest Annual Report will be mailed on npplk:l(k‘o i 4
Money to loan on First Mortgage on Real Estate u mlbh M

conven! terms,

Whololli

ist
L. T-y L

of the Bank of Toronto; E D, Martin, B.‘L E i
argister at

, President Stuart Electrical Co
Alexnndel Esq,, Secretary.

Stuart, E

ﬂ
L-w F. o

> =

Board of Directorss W. T, Alexander. F-g‘ -uad Man i
E, S, Popham, Esq., M, D, Vice-Pres,: Nicholas Bawlf, Ist, Directog

i

5

Subscribed Codhl - * o =
Paid-up e o @
Reserve & 5 e s

a3 ‘
thereof. Interest Payable Half»’Yo‘tly :»_
Head Office, WINNIPEG, ‘HAN.

M. BULL, Pres. w. A \'hNDATT Mgr

The Home Investment aad Samgs 'Msocialig

o/ Debentures for Sale in Amounts of Sl!) and Mul(lpb

j__

NlCOLSON @ McKENZIE

‘ nwzsrol.s £
Ingest in the Wm,
Commission, Real Estate & lusunuee : ANWACTURE RS
dg., our wi
Bask of Otuwm Bldg. w“'l'“' .“‘. "'.n::cnynd:: w‘- B

The Continental Fire |nsurance cb

HEAD OFFICE WINNIFPEG f
Agents wanted in all unrepresen ed districts.
Office :—National Trust Bullding, m m M

When in London sall on The umq:'um.mﬁm
| Temple, Strand,
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LICENSED FIRE COMPANIES. °*

|
— i
|

(Continued from Page 824.)
in Canada now amount to about %3 p;:r head per annum,
whereas in England and on the continent, the losses average |
only about 3pc. per head per annum. If the losses could be |
reduced the gates would very quickly fall.

Only Asked Enforgement of Law. ,
Mr. Eugene Lafleur, K.C., of Montreal, closed the case |
for the fire ifjsurance companies in a vefy able address, main- |
taining the principle of the insurance act and pointing out |
that wheread the insurance companies had been ‘attacked as
asking for special privileges, that such was a complete per-
version of the facts as the insurance companies had romplied
with the law as lajd down by the Parliament of Canada and |
asked for privileges but merely the enforcement of the
law against [those [who disobeyed it. On the other hand the
interests that had appeared were asking for various special |
privileges dfnied to the general public of Canada. : !
. He wasfifollowed by Mr. Geoffrion, who said that while |
his clients rjaintained their desire to freely obtain insurance |
outside of €anadji, they would be glad to have the most|
stringent cl§uses possible inserted in the Act to prevent any |
irresponsiblg company selling insurance in Canada.

The Copnmittge of the Senate, will, it is expected, con- |
sider the eWjdence and statements submitted to them by the |
life and fird insufance companies and report the bill to "the
Senate shorgly. It is possible that the bill may go through |

the Senate @nd b¢ sent to the House of Commons early in
March. ) |

rmw:u*as' LIFE OF CANADA BEINC ORCANIZED |

A rh.n%r f(»[‘: the Travellers’ Life Aggurance Companvy |
of Canada {was pbtained from the Dominion Government |
about a veaf and [a half ago by several well known Montreal
citizens. , My. Gegrge H. Allen, formerly manager for Mon- |
treal of thel Mutual Life of Canada. is attending to the or-
ganization ¢f the company. .

It has @n aufhorized capital of $1,000,000 divided into |
10,000 shargs of Bfoo each. It is proposed to call 20% of
the capital jand $235.00 a share premium, calling all the pre-
mium. This will| give the company £200,000 of capital and
8250,000 off a prémium, $450,000"in all. A very large pro-
portion of the sto¢k® has already been taken up by prominent
men. The thead pffice of the company will be in Montreal. |
The directqrs aré not yet elected, but will be in the near!
future. ' N
——— ,-—e

. $OME RECENT FIRES.

I'he follpwing particulars are gathered from
first Prpss reports of conflagrations. Upon these are
institutgd fupther inquiries, . which appear under
heading !{‘Adgitional Information.”

comnmod.?om.—x' ty laundry; damage shght; fully
insured ;

Cuelphy OAt.t - Boiler room of the Melrose Dye Works;
damage $2¢0. }

Q Que.—Bakery of Mr. Verrault
partly insuted

Nalunq. .-c;— Block owned by Messrs Ogilvie & Mc-

. badly d.mn.n.:u!_'

efective, stove pipes ; damage about £3.000:
partly insufed. ! ’ g

Zion, PHL—RQ‘NU!"I!e f Mr
pletely destroyed. -

. Haliburton, DOnt. — Re-idenc
completely | destrdyed.

Campbell R » B.C.—W\illow: Hotel:
$50,000; insurange 825,000

Tyndall, Map.—Two hcuses belonging to Mr. C John
ston; damdge abput $4.000 I V

Beamsville, Ort.—St. Alban’s Church - ‘.nh*_ overheated
irnace ; damagel about $200.

Camphell ﬂr, B.C.—\Willen's Hotel; destroved ; full

Joshua Robinson: com
of Mr. Thomas Leary;

damage about

particulars’ not yet to hand
Pov rborough, Ont.—C PP R. Temperance House: cau:(’.
carelessness withl matches: badly damaged.
Ottawa , Onl.—Residence of Mr. Alfred F
cause, defdctive gas grate: damage about $2.000
Rockceliffe, mt.—Residence of Mr. Frank Checkley :
overheated stove § damage $5.000: insured .
Montreal, Q!:.— Spice mills of Messrs. Herron Leblanc |
& Company: damage, $5,000: covered by insurance.
Waterdown, pﬂtz--Flnur mills of Mr. Alex. Robertson:
cause unknown;{damage over $10,000:. partly insured.
New Hamburg, Ont. — Millinery <tore of Miss L. A.
Rabb, alsol telephone exchange; almost tctally' desttoved.

Darnell ;

THE MONETARY TIME

| unknown ; damage, $1,000.

S : Volume “%.
— .fiv e ——— ——— - m
Yarmouth, Ont.—Barns of Mr. Alex. Ross, 6th
sion ; cause, incendiarism ; damage $2,500; insurance
Rodrey, Ont.—Rodney butter dish factory; cause,
fective chimney; damage about $9,000; insurance
Cardigan, N.B.—Residence of Mr. Robert M
cause, defective stove pipe; damage about $3,000;
$500. ! LN
Oakville, Man.—Residence of Mr. Andctson-;,mg;"f,
fective furnace; completely. destroyed with contents; g8
insurance,
Hamiiton, Ont.—G. T. R. passenger car; cause, cigar
stub thrown away; damage about $2,000.
store of Mr. Lewis Blumenthal; damage, $1,500; fully i
sured.
Victoria, B.C.—Residence of Mr. Jesse Longfield; cause
unknown; damage covered by . insurance, Shop,
by Mr. T. C. Hunt, tailor, cause, gas stove left alight;
age $200.
Moncton, N.B.—Grocery and general store of Mr. E. |
B. LeBlanc, building owned by Miss Victaria Dunlap; dam-
age on stock, $1,500; insurance, $1,000; damage on build-
ing $s500; fully insured. »
Ottawa, Ont.—Saddlery and leather goods manufactur:
ing establishment of Mr. Hugh Carson; cause, unknows;
loss -on stock and machinery $75,000; insurance $35,000.
Hardware store of Mr. T. Shore; damage $6,000; insurance
$5,000. Furniture store of Mr. F. W. Lord ; damage $1,500{
fully insured. Building owned by Messrs. Charleson & o
Duford; damage $10,000; fully insured. Total damage,
about $93,000.
Toronto, Ont.—Laundry connected with city jail; cause,
overheated stove; damage $500; insured. Candy-

| Messrs. W. H. Hunt & Company ; cause, incendiarin-.;

age $70. Stable of Mr. S. Taylor; cause, incendiarism;
damage $400. Meter factory of Mr. Geo. Gowland; cause,
Harness factory of Messms.
Adams Bros.; damage $1,650; fully insured. Drying shed
of Mr. John Carlyle; damage $700; fully insured.

et PP

ADDITIONAL INFORMATION CONCERNINC 'l.
ALREADY REPORTED.

Sidney, Man.— Sicdney Hotel, occupied and owned by Mt

J. Regelous; damage $2,250; insurance #i,000 in (e
Manitoba. N

Yorkton, S8ask.—Barns and cattle of Mr. Robert Rousay;
damage on stock $3,200; on buildings. $300; total $3,500; 80
insurance. . 2

Swan Lake, Man.—Bank of Hamilton; cause, 'm
furnace : damage over $10,000; insured in the Manitoba and
Queen Companies. :

Holland, Man.—Post office, owned by Mr. Geo. Stewart;
cause unknown; damage $1,200; insured in the Farmers
Mutual Insurance Company. %

Winnineg, Man.—F urniture store of Messrs. Lewis Com-
pany ; cause defective wiring; damage on stock $3,000; 08
contents $1,500; insurance on stock: Equity 847505
Montreal-Canada $2,000; Anglo-American §7,000;
minion $6,506; -London Mutual $s5,000; Rimouski $4,0005
Pioneer $3.200; total $32,250: insurance on I
Fquity $1.500: London Mutual $1,500; British-Amencas
$5.000; Westery $1,000; Sun $1.000;: total $10,000; total
damage $4,5000/; total insurance $42,250.

-o——'m———.

Plans for the new Canada Life building in Vancouvet,
have been presented to the building inspector. Ri3i

The St. Thomas Life Underwriters’' Association is the
latest to be organized, Messrs. Machum of St. Joht, T.
Parkinson of Toronto and Glass and Heath of l.ﬂl\dq.a
ing ‘to get the new branch under way. The following
cers were elected :—President, Mr. Geo. Geddes; W
dent, Mr. W: R, Coulter ; secretary-treasurer,, Mr. J. M. Urie;

| advisory committee, Messrs. Gilbert Roche and C. u-, 2

Intyre. The association will be affiliated with the
L.ife Underwriters.

The two Toronto staffs of the Prudential lﬂ_’w
Company of Newark, recently celebrated the first anni
of their work in the Canadian field at two banquets.

The
| large amount of business written by the company was ﬂ”"

as ample proof of the stability and- enterprisc of

| dential. Much_of this success is undoubtedly d
| energy of the two local superintendents, Messrs.

Robinson, théy being responsible for the appointmen
Toronto and district field force. There were present
the home office; supervisor W. R. Konow and Mr. E.
Maclver, division manager for the Dominion of
Superintendent MacAron ‘from Montreal was also

and these three gentlemen spoke highly of the
complished by their Canadian staff.
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WHOLESALERS AND MANUFACTURERS:

Camrose is the first town or city in Alberta to secare THE THREE GREAT
TRANSCONTINENTAL RAILROADS. THE C.P.R, THE C.N.R., and |
THE G.T.P. 5
The above map shows the railroad situation as it actually exists. CAMROSE HAS
"UNEQUALLED DISTRIBUTING FACILITIES. Lowest freight rates. Two mines |
of good steam coal in operation within the town imits. Abundance of pure water. Excellent ;
farming district. Direct communication with over 100 towas within 100 miles, and is the |
centre of the most thickly populated rural district in Alberta. : b
Wholesalers may purchase from the town, frontage on Industrial Spur, at ten dollars a foot, i it
Special inducements offered to Mahufacturers. . {1
For further particulars please apply to FRANK PIKE » R
Secretary Board of Trade, fg
, . , Camrose, Alberta, ! |
. ':hhe Bank of British North America recently opened a [his bank, and he should not be a borrower froms the institu~
nch at Forward, Sask. tion.—Mr. Edward Gurney, at Northern Crown Bahk’s annuak

H _Branches of the Traders’ Bank have been opened at meeting. bp il =~}
aileybury and Porcupine, Ont. i y i

The Brandon Trust Company have offered t handle $50,- )( :‘ 1
%0 of the city of Brandows sinking fund. p ’ THE PIONEERS' LOAN COMPANY

in,,"é;,,{,' El“f klock, manager of the Reliance Loan and Sav-} LT E
Saturday li;“n_\ and a well known Toronto citizen, died on NOTICE is hereby given that application will be !,Id :
. to.the Parliament of Canada at its present Session for an A<$
The name of the Silver Airgiod Mining Company, Limit- | to Incofporate a Company under the name of “The Pioneers
: Loan Company,” with power to carry on the business of &

ed, has been ch: n . ¢ >
2 ! anged to Cyril Lake M C Vs . A
Limited. y - WRRE [\AsR— Loan Company in all its branches,

2
34

W. R. P. PARKER, | |||
pl;;“t‘ nf Cn‘Crpﬁse ‘em“fd by thorOuKh con- . ~ g wmm fOl’ Amh"-
fe must not be a speculator, either for himself or|  Dated at Toronto this 27th day of January, }#94p,

llm:l:, t of a bank meeds to have a [good degree of
Servatism.
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American Trust Co.,| | F- H. LANTZ CO., Lo,

PAID-UP CAPITAL, $100,000.00

""“,":3 !t e FINANCIAL MINING AND

Prosident. | \'L’.‘f,.u.x General Manage: STOCK BROKERS

PAID-UP CAPITAL, $100,000.00. , e — :
A SURPLUS, $50,000.00. A Specialty of Coal and Timber Properties.
Financiat Agents, Real Estate, Investment and In- DEBENTURES. BONDS
Scpliers, Lo edrofully siaced and General Real Estate Business transacted,
'HEAD OFFICE, VANCOUVER, B.C. City or Suburban. Reference, Royal Baak

Victoria and Grand Forks, B.C, of Canada.

Cosanmsounancs Souscrvun. ‘ 342 HASTINGS ST. WEST

B.C.
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w.acim,me. GWYNN @ CO.
STOCHK BROHKERS.
l'ln.{hoid and Insarance Agents.

| Real Estate, Loans. el
LOANS—Thy Edicburg Lite Assurance Ccmpany G nersl Agents: Reches.
ter Germani Fire Absurance Ccmpany Standard Trvsts Co. Wimripeg:
Gran Street. 2 Vanecouver, B.C.

CLAR , CROSS & HELLIWELL
Moison's Chambers, Vancouves, British Columbia

Powers ot Attomey to :::‘;T&-’r Helliwell, F.C.A. (Cas.) ' ¥ |' CRE.SED
VALUE

\ T - Industrial dovelopmem‘
Cable Address.  Crehan, Vancouver. wabie. e 4 of British

CREHAN, MOUAT & CO. .+ [ Ceiumbis property very rapid
Charteied Accountants and Auditors o .
P.O. BOX 1187, VANCOUVER, B C. ~ W First nﬂﬂﬁaﬁes

Powers of Attorney to be issved to M. J. CREHAN, F.C.A I
TRUSTEES and LIQUIDATOR> & These earn 7 to 8 per cent.

Your request will bring
prompt, detaled information,
and the monthly issues of the

THE Pnun[.]’ul : - British Columbia Investor.

Has Opportunities | |} Dominies 1'."»':3'.'}“

all the time for Vascouver, B.C.
men who will :
work forsuccess

in selling life in-

surance, We

will show you

how. Write for -
agency.

THE PRUDENTIAL INSURANCE CO'Y. OF AMERICA
e || Seven to One

« That is about the ratio. About
} seven times as many persons are
r injured as die from all causes yearly
Accidents are a moré prolific cause
GRAND T R UNK RAILWAY of death than any disease except
lung diseases.
! LAND Twice as many areaccident
ly killed as die of old age.
Does it not seem reasonable to you
L as a business man that it would be
po Actes of Excellent Farm Lands along to_your interest to carry an acci-
Grapd Trunk Pacific Railway. For Sale dest policy ?
eithgr Retail cr en Blo
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— EMPLOYERS' | ITY
THE MERCANTILE TRUST CO., LIMITED. | AcSuURSncE: bonroRATION
103 Winch 8”8-. _ Yancouver, B.C. MONTREAL el TQRONTO

. | ook GRIFFIN & WOODLAND, Managers
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FIRE INSURANCE

e
German American
Insuranee Companp

New

sl 500 OOO

t‘l'“ FOR ALL OTHER LABILITIES

®i;
N
a.gg
®

ACENCIES THROUGHOUT CANADA

TERN Assurance Co.
lncotponted 1851. Fire and Marine.

Capital - - - $2,500,000 00
Assets, over -, - - 3,130,384 82
Lonu paid since organization 51,014,051 79

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
| ¥.8 Brock and Jobn Hoskin, K.C., LL.D. 'W. B. Melkie, C. C. Foster,
. Vice-Presidents General Manager  Secretary

THE LONDON MUTUM.
FIRE
INSURANCE ¢ COMPAN:V

HEAD OFFICE, - TORON’l’p

Is not a new venture, but an d-eaublhiled.
successful, Canadian institution, with & clesn A
Fifty Year record and the patronage of over |
Seventy Thousand satisfied policyholderl- i

D. WEISMILLER, President and Managing Du"cwﬁ

et

| ases.s, mamben. Masager J, E.E_ DICKSON

“_FOUNDED IN 1806 ’
Mhloeh

The Law Union & Crown Insurance Company having acqud &
Lufe Office, the name of the Company has been a altered to >

“The Law Union & Rock Insurance Company Limited™ 5o :
in Caliada. |

; a$8 000.00. Over $5,000,000 invested

Assets excee .oo:“ kL]

Canadian Bead Office 112 St. James St., cor. Place d Armes, | ﬁut :
-Agents wanted in unrepresen represented townsin Ca £

W. D. Alken, Sub-Ma'.ager,
Accident

j&

GUARDIAN “*" s

ESTABLISHED 1821,

Assets exceed Thirty-two Million Dollars

Head Ofice for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
ARMSTRONC & DO'ITT. Ceneral

W Leader Lane, . TORONTO.

FIRE INSURANGCE COMPANY -~
BRANDON, -- MANITOBA

PresipENT ViCE-PRESIDENT MANAGING DIRECTOR

|| Total Net Autu. $421,414.94. Amount of msmm
W M $50,000. 3 |

PIONEERS'|

A. G, FRASER S. L. HEAD HUGH R, CAMERON |{

CALEDONIAN INSURANCE COMPANY

LANSING LEWIS, Masager - J. G nonnmcx.i.am
MUNTZI & BEATTY, Resident

Temple Bidg., Bay St., TORONTO. ; Telephone “.t aq

..

_;

WATERLOO MUTUAL FIRE msuamcﬁcp
> 1868,

Head Office . WA'IERLOO. Odé
Total Assets 81st December, 1908, : !w“
Policies in force in Western Ontario, over R

WM, SNIDER, President, GEORGE DIEBEL VMQ
FRANK HAJGHT, Manager. T. L. ARMSTRONG, h*clw :

Economical Fire Ins. Co’y 3%..»

CASH -AND MUTUAL SYSTEM

g C.H. w. l “'Jm
. R, g S

THE CEITRll CINIDI IISIIRIIBE Wﬂ'

A CENERAL ﬂll lllllllcl m ﬂm

4 Fowpzr, President; Awcus McDowxavp, wa
ay Q Jos. Conwmirr, Manager.

Winnipeg Agency ! Insurance A,encies Ltd., 242 mseg Bilk.
e . J. Stafiord, M

QUEEN ™ izaam

WILLIAM MACKAY, Resident Manager
]J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

| Topriapuscing. 2ay Swewt | | C. 5. SCOTT, Residont Agont

1«‘. ;7.

qlt pays municipalities to lnve 3heir
announcements in the plpir vghich
reaches the largest number of pos-
sible purchasers, not only in Canada

THE Incorporated 1875.

INSURANCE COMPANY

All Policies Guaranteed by the Lownpow awp Lawcassuns Fins Iesunancs
awy or Livemroor

Mercantile Fire|

but all the financial centru d the
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RADE OPENINGS IN ITALY.
Rome C nt Tells Monetary Times of Com- :
mercial Opportunities—What Canada Can Sell

-and Italy Can Send.

By John Caulf.

In yiew of the growing interest in commercial
relationy and the talk of a direct line of steamships
betwéery Candda and Italy, the following letter is
opponuhe and of value. It 1s penned to the
Monetary. Times by Mr. John Gault, a well-known
Canadian whp has resided in Rome for several
years. From/| the statistics of the Department of
Trade agnd Commerce at Ottawa it is seen that for
the fisqal yedr ended March 3i1st, 1909, Canada’s
imports{ from(Italy were valued at $757,732 and its
exports fto that country $1,620,773, a total trade of
$2,378,95. ' [These figures compare with those of
1008, rdspectively, as follows: $806,48r, $349,830,
‘l,lsb,‘ n.f—-l\"‘.d. M T.]

A glancg at the Italian trade publications shows a com-
paritively 4mall |volume of Canadian business. Trade
between Italy and Canada might be considerably increased,
and to effedt this| it would entail education on Both sides.
Little is kngwn i Italy of Canada and its great:resources,
and~I think{TItaly lis misjudged in Canada, as toits wealth
prosperity
Italians ge
particularly
centres of tmade (
himself to the expansion of trade between the two countries.

What We . =

rally., This could only be done by . some one
mcroi

The chigf articles of import from Ganada are asbestos, |

grain (whea{), and fish.

Of asbestos’ $220,000 was imported
m 1908, g

and fish (dried and smoked)
$1,334,000. JAll these are produced in large quantities in
Canada, and their|export to this country is only limited by
the demand nd the prive to be obtained here. There is no
direct line of steamships between the two countries, but there
are several gmportant lines between New York and Naples

mn $792,000,

or Genoa. Doulitless ships would sail from Montreal - or
Halifax if cafgoes offered, and from Portland in winter.

There wimld probably be a demand here for Canadian
frozen beef. | Beef jin Italy, this part at least, is not good and
it is very pensive. There is little lumber produced in
Italy.

A mgrket might be found for the Canadian article.
Some apple

from where
ducted quit
and well su
on 1ts toun
amount of

are sold here, as Canadian, -but I don’t know
hey 3re obtained. All businéss could be con-
safély, financially, as Italy is now prosperous
lied with strong banks. Italy depends largely
traffic, which is large and must leave a large
pney in the country annually. Besides there are
r ofl foreigners permanently resident.  [Italian
exports to (Janadal do' not figure largely, but they might be
increased a ‘many varieties added. g
Wines and Works of Art.

In 1908 fthe thief exports were:
goods 83,60
and caps (¢
wines and
sundry sma

Sulphur 820,000, silk
, manufactures of marble $11.000, haberdashery
iefly, Ino -doubt, for halians in Canada) 86,400,
'rmoyth 85,000 lemons and oranges 862,000,
exports say $25,0m. Italy produces large
quantities of raw | silk, much of which is exported to the
United Stat@s. With its immense increase in wealth and
population ‘the manufacture of silk goods might engage the
attention off Canadians. There is a vast quantity—chiefly
lower grad4s—manufactured in the Enited States. Of
oranges and Tfemons | imagine Canada could import more
largely from{ Italy | with good shipping facilities
Olive ofl is produced largely, and, of course, Italy is
famous for |its hght wines—thase of Tuscany especially.
They are drgnk largely by foreigners. and are both palatable
and wholesame. They ‘are little seen in Canada, but there

should have|been an opening for them. if they could stand
+h

voyage \ good brand of Italian champagne is produced
in the north of Itaﬁ. It is called ““ Conegliano,” and is used
n the Kingf of Italy’s household. 1t is much more ‘to the

‘“ Astes,”” It stands

the voyage Well apd can be laid down in Canada duty and

all expenses|paid for about
champagnes| It i$ really a good light wine and if well in-
troduced shquld s¢ll well in Canada

Opening for Commission Mershants.

ductions.of gncient and modern statuary

| ' " THE MONETARY

.

|
d the refinement and business ability of the

ted in Canada, living in one of the chief |
lilan for instance) of Italy, and devoting !

one-third of the price of French |

[mills but also to the cloth mills.

TIMES

—

: B
ments of Naples and the beautiful works of art so
and attractive at Florence; the wonderful glass ware, g
delicate hand-made laces of Venice, besides j "
antique patterns and cheap kid es sold ;
Little of any of these is sold in Canada, where, I am sup
they would be popular with Canadadians, whose taste is g
refined and whose love for beautiful effects is so well -
A firm or company with a suitable warehouse in 2 Ro
part of Toronto or elsewhere where Italian goods were o
hibited cowd do a large trade in them.  They .
doubt, be obtained from manufacturers on this side, ’g
sired for sale on commission, if the proper bank gi
were given. Branches of such an establishment’ip
Ottawa and Winnipeg would do equally well.

- —->

TEXTILE INDUSTRY IN CANADA.

Price of Cotton Declines—Mills Running Full Time
Stocks of Cotton Cloth Low—Companies Had 4
Good Year. S
Monetary Times Office, .
Montreal, February

The condition of the textile industry in Canada, &

| considered good, has, to some extent been called in question

| for. some time past, more especially as it was announced o

| wards the end of last year that many of the cotton mills had

reduced their output. This reduction took placé not only in

Canada but in the United States: and England. This was

probably due to the high price of cotton, this being a general

condition, which would affect mills everywhere. It is now

stated, however, that the textile mills are operating full time

again, and are likely to continue doing so for some time o

{come. This improvement was no doubt brought about by

the recent decline in the price of cotton. In addition, how

ever, there can be no question that the stocks of cotton cloth

throughout the country are light. and that the necessity %

| réplace these stocks and.to supply the ‘current demand will

compel-active purchasing sooner or later.

Iimprovement Affects Stocks.

Owing to the recent improvement in the situation, the -
stock of the Dominion Textile Company is showing mome
strength, having sold as high as 71, recently. This fignre
'no. doubt, would have been exceeded had not the
markets been unfavorable to advances. Throughout
season also, the bolders of Converters stock—cotton
manufacturing industry—had been hearing that their er
was experiencing an active trade and many of them
looking forward to a resumption of the dividends.
however, has not taken place up to the present,
|there is a feeling that if matters continue favorable
the coming quarter, dividends will be forthcoming.
concerned in the woolen trade report a strong market
wool, and the active operation of practically all the mills
existence in Canada. This applies not only to the knitting
It is stated that these mills
are at the present time employed to their full capadq.

Under ordinary conditions, the home knitting mills seem
to hold their own against the foreigners. In 1908 a poor year
was experienced, but throughout 1909, the reports were of 2
hopeful nature. It was recently stated that Penmans had e
perienced a good demand during the year, and that the com-

|
|

rt“ 1 ﬂ{l

| pany would. be in a position to submit a satisfactory state

ment. B
Penmans Had Cood Year. : -
This. report, which was recently issued, shows that the
earnings, after the preferred dividends and other charges
been provided for, were equal to nearly 12 per cent. on the
common stock of the company. As the dividends on e
commdn are 4 per cent., the shareholders and the street ges=
erally are seeking what disposition will be made of the
surplus. The opinion is expressed that unless this 8
required for some special purpose, the common st
should participate in the prosperity of the company wa
greater extent than they have heretofore. - As against net
profits of 8191,333, in 1908, those for 1909 of over '”Q
show a good increase. The following is a summary ¢ 55
profit and loss accounf for the year :—Brought fo_r'ald. 83377
714.08; protfi, 1900, $314,815.25; preferred dividends, 864, .
500: common dividends, $86,024; surplus, $588,029; 10 T
serve, $100,000; balance carried forward, $402,005.

s

- e

Mr. Greelev Kolts, who organized the British \\'ood,P':

| and Paper Company, which is now im operation at

| Mellon. B.C., close to Vancouver, and the Western C

Then t?}re are the beautiful bronze and marble repro- { Wood, Pulp and Paper Company, with; interests on the

famous- ma‘r in Rome—the coral and tortoise shell orna-

for which Italy is | Coast of Vancouver Island. which companies were merged,

has now organized a new concern to manufacture all "*;
of box board, bags, envelopes, building papers, etc.

/
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FIRE INSURANCE

A NAISMITH, Presidest. R M MATHESON,
A. F KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

OCAPITA - - $500,000.00

AUTHORIZED
SUBSORIBED OAPITAL - - $308,300.00

Total Security to Policyholders $367,044,20

The Occidental, Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO.
SOARD OF DIRECTORS

. W. R. BROCK.
HON. GEO, A. COX, President JOHN HOSKIN, K.C, L L.D.
Vice-Presdents
q m.ml‘l. M. P GEO. A, MORROW
AUGUSTUS MYERS
FREDERIC N ICROLLS
R-ls KERR OSBORNE
Et %‘.C HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1, 400,000,00

Assets, $2,046,924.17

Lc.. uld since organization - $32,690, 162,01

UNION ASSURAN&E SOCIETY
MERGED IN THE

Commercial Union Assurance l:o.,l.td
OF LONDON, ENGLAND

Total Funds Exceed $86, 250, OOO
Security Unexcelled

Gamda Braneh : ma.muauma..lm

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY |

Founded 1853. ST. PAUL, MINNESOTA
Assets Oveg - = - 5

$6.000,000
Policyholders’ Surplus Over $2,000,000 ;

Company t with the Authorities at
Nb&ﬂud&m%‘r&;ﬂ - (‘Mglﬁ'

Contracts (Fi mmmu&«m
DALE & PANY.*I e Sreiiag. Montreal, Q. Gesersl n-unn

W, E. FUDGER, KM&.MLTMMM.C&W.!

ANDIIW M. JACK & SON, 6o Hollis Street Halifax, NS, M
for Province ova Scotia,

& CALKIN, ummms«.;a-.us..q‘-d

New Brunswick.
CHRI EN & GOODWIN, 41 Sansome Street, San Francisco, CCL.
ents for Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN ALlli"rA.

report direct to the Home Office, ST. fAUl-.lm..U.k Al i
c-dh-u-bow ‘?
mu.lacourm wmmo.

{| Capi
i| Total Cash Anau .................
! Unﬂ“‘d C.p‘t.l ....... tesshassassnsas

Tmpﬁa, Main 2288, Residence; Main 1145

Norwich Union

FIRE

Insurance Society. Limited
Founded 1797

Head Offfice for Canada:
TORONTO

Jobn B. Laidlaw,

Mana,
e A. H. Rodgers,
Branch Secretary

The lcadla fue lnsurance Comm,

IFAX, N.
> mmx N CANADA;g

ESTABLISHED A. D. 186a.

......

Liabilities, including Reinsurance Reserve......
Surplus as to Policyholders. ..ccoesan iavenes
For Agency Contracts, $ ¢
Br.Ofce—260 8t JamesSt., --eod.w 1 NESBITT, Supt.bfAgencies
Manitoba, Alberta E S g
THOS. BRUCE, Resident M

WRBET & DONA!
w oﬂloo—ll-g‘lr Wi

EATMAN O"W Y
. .." ’

. . Subscribed Capital - -~ ‘ﬂ.

e eitish Fire Office Established in Canada, Ay |

Phoenix Assurance Company.

Limited, of wﬂoon lmuuq

THE PEEGIN & IllIITISlI EII’lBE l"[ﬂfﬂli[

Caleary Fire Insurance Co.

R. R. JAMIESON, Pres. G. TEMPEST, Vice-Pres.
H H. MOTLEY. Secretary.

Head Office: Calgary, Alta.

: HEAD OFFICE FOR CANADA il
100 St. Francols Xavier St. + MONTREAL
PATERSON & SON, CtH Ageats

ANGLI- ll[ﬂlﬂl HHE |ISHIIIIBE Glll’ll!

H. H. BECK, Manager. '
_APPLICATIONS FOR AGENCIES TBICUGM
THE - PROVINCE OF ONTARIO ARE uvmn

“A tf" pany that gives Absolute. Protection.”

TORONTO, - - 61-856 Adelaide .t"’?l‘.l

7
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ALL ROADS LEAD TO

REGINA

The position of Regina as a railroad and distributing centre is such that
her future cannot be adversely affected by the development of any other
cities or towns in the West, the growth and expansion at other points
“simply ensuring increased trade to Regina.

With the Canadian Pacific Railway, Canadian Northern Railway and the
Grand Trunk Pacific and their many branches, Regina is easily the most im-
portant railroad centre west of the Great Lakes,

The importance of Regina’s position as a railroad centre will shortly be
given practical recognition in a manner that will be a surprise to even her most -
ardent supporters, lake advantage of this tip before real estate values are
affected by the public announcement of it,

Wholssalers and others are - invited to communisate with

H. C. LAWSON, Secretary, Board of Trade
REGINA, SASK.

BanKers’ Safes . .
Vaults and Vault Doors

Fire-Proof Safes. .
Vaults and Vault Doors

Illustration shows the Vault of the
NATIONAL TRUST CO. of TORONTO,

lnstaljed by us, the door of which weighs
6} tons.

THE GOLDIE & MCCULLOCH CoO., LimiTeED

GALT, - - ONTARIO, - . CANADA

WESTERN BRANCH QUEBEC AGENTS ’ B.C. AGENTS
248 McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C,
»

'ﬁ
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LIFE INSURANCE L LIFE INSURANCE
| ,
TI n N l_' F E Of Seventeen Successful Years
anFE D T 1909 has been the best in the business of The Great-West Lﬁe
| Assurance Company as the following figures indicate :—
A.'OOIATION ‘ Bust'ncs mF)rcc December arst, 19090  ........ $45,000,686 60 . =
| noredse for the year ..........ccccvusuenies 6,124,900 00 |
3 Busines aidfor in 3909 .ccccicieTecincrencins oo‘~~
Head Office, - “Toronto, Canada \ R o the Tt s gremged |1}
- ! Total Assets, December 31st, 19000 «.covviivaann 6,865,925 ocj:'» f
President Suf;]m“g ‘ Pf.lxr lhhcrdy:nr ...................... 1 m.zxg oo & H
0 Policyholders  ..cccccssnnciaciqeccces 1,408, oo
w. H. BEATTY, Ese t Increase in divisible surplus .........poieeee,e : ;,nglz oo 8
Vice-Presidents . ]
. Interest earned again averaged over 7 per cent. net. f
w. D .‘""tw.' Esa. - FRED'K WYLD, Ese :,n shory, ‘lhc year’s business shows how widely appreciated are| ﬁl 1
: m. olicies o
£8 Esq., M.P. WH. WH
Esq. HON. JAS Y ’I‘h ( ; I f
t"-lnm JONN MACDONALD, Esq. c reat' eSt 1 e
SATHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq. :
¥ ¢ RACDONALD, 1. K. WACDONALD, Assurance Company

POLICIES ISSUED ON ALL APPROVED PLANS

HEAD OFFICE, - WINNIPEG

v &

THE HOME LIFE
7*_ Agsociation of Canada

Noms Life Bulidiag, TORONTO
Capltal and Assets, $1.400.000

Reliable Ageats waanted
unrepreseated districts.
Correspondence  Solicited
B HON. J. R. STRATTON, President
¥ ] K, McCUTCHEON, E
) Managing D-mt
A. J. WALKER, A.CA,, Secretary

CROWN LIFE

SPECIAL POLICY.

CUARANTEES INCOME FOR  LIFE OF
BENEFICIARY.

COSTS LESS THAN ORDINARY LIFE INSURANCE.
Write For Particulars.

CROWN LIFE INSURANCE CO.

HEAD OFFICE, . “ TORONTO.

DESIRABLE VACANCIES

- Bhe .
MUTUAL LIFE

OF CANADA

wrote during 1909 new business (all Canadian) amdlmt-

t
an i $8,125,578 _
making total insurance in force December 31, 1909;
$59,261,595 = =
Its net surplus earning for 1909 over all liabilities was '

$508,921.25

while the ratio of expense to income was less thai Iﬂ’
the previous yeu

Head Office - Waterloo, Ont

The Fedel‘al I.Ife Assurance
Company Bl
HEAD OFFICE: HAMILTON, CANADA.

Copitel sad Ames - - - - - =$3438429848
Total Asurances in force - - - - 2012840061
Paid to Policyholders m l“. - = 30314!.!3

Most Desirsble Policy Contracts ||

The Excelsior Life Insurance Company
g has openings for—

Provincial Manager

Twe Inspectors

A number of General and District Agents.
‘Liberal contracts will be given to gentlemen ponenmg requisite qualifis
cations, which must include ability for organizing and procuring new

TED
ADA

r, B.C. i

business. Apply Head Office, Toronto,

DAVID DEXTER, President snd Mansging Dirscter,

™ DOMINION LIFE

Assurance Company
HEAD OFFICE, - - - WATERLOO, ONT.

THOS. HILLIARD, Pres. & Man. Dir. J. B. HALL. A.LA AAS.
P. H. ROOS, Treasurer. FRED. HALSTEAD, Supt. of Agencies.

LS, $260,500,57 - Ao, $1,620.361.68 |

For Reliable and Timely Insurance News

SUN LIFE &ion

1 Decemberl R
M3st ,amm‘\

ASSETS .
SUR ov« all mwum. nnd Capital

l";:u’ and 8 per cent. Standard 3.‘“,'.;.‘
SURPL oov:aumu STANDARD 4."“’
INCOME 1908 » 6,94
ASSURANCES IN FOICE. .., ll’.&l’.‘

Wmcwﬂodoﬂen.lo.uul,lwlmm M“
suuurerouctesmwvrom '

Commercial Union Assurance BQ

LIMITED, OF LONDON, ENG

Office Canadian Branch,
H“ Toronto Office,

—Read the Monetary Times each week.

Gt.O mG:A"

Gen. Agent for Toronto and
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COMINC BOND ISSUES

Fredericton, N.B. The council will ask for legislation
for the issue of $3p,000 3o-year debentures

Berlin, Ont.—The ratepayers will vote on a $60,000
by-law for the pur¢hase of preference stock of the People’s
Railway. The Schiool Board will ask the council to issue
3o-year debeptures| for $70,000 for the building of a new
school.

Bramptop, Ont.— The town will apply to the Ontario
Legislature for an Act. to validate debenture by-laws to
raise $26.009 for gewers, and to raise money for sidewalks
and an electric power plant. The existing debenture debt
of the town, lexclusivé of local improvement debt of $55,140,
amounts to $132,383.: T. J. Blain is town clerk

Trenton, Ont..—Application will be made to the Ontano
Legislature to authofize the town to purchase the property
of the Trenton Electric and Water Company, Limited, and
to issue debenturds to pay for the cost. The debesture in-
debtedness of thel town is $160,440, and the values of the
rateable property is $1,427,848. A. Abbott is town solicitor.

Cuelph,  Ont.— The town will apply to the Ontario Legis-
jature for an Act confirming the following debenture by-laws :
$10,000 for winter fair building, $3,000 for library building,
also sewer and pavement debentufe by-laws. The munici-
pality’s exi§ting debenture debt is $1,201,021, exclusive of
$409,055 for| local improvements. D. Guthrie is city solicitor.

—  eaw»e ——

NOTES OF BOND BIDDINC

For th¢ Pictou, N.S., $8,000 4/: p.r gent. permanent
sidewalks debentyres. maturing Novemiber 1st, 1919, four

bids were rpceived, two from Halifax and two from Toronto |

firms. As previously noted, Messrs. F. B. McCurdy & Co.
were awarded thig issue.

Seven Toronto 'bond firms bid for the $7,682.33 5 per
cent. jo-vedr local improvements and consolidated debt de-
bentures of Smith’s Falls, Ont Messrs. C. H. Burgess &
Co. were aparded this issue.

Nine offers were received for the Exeter, §nt., $8, 36s.-
97 5 per cdnt. 20-year local imprcvement debentures. Six
bids were ffom Tprohto bynd firmseand the other three were
made by .Messrs.| E.: Christie, Dickson & Carling and Robt.
Sanders, al] of Exetéer The award was made to Messrs.
Brent Noxan & Company.

e

»

The Rpyal Bank at Nelson, B.C.. has moved into préem-
ises at the /corner of Stanley and Baker Streets.

A brarjch of !hc Bank of Britisk North America has been
opened at Forward, Sask., under the te mporary management
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of Mr. Geqgrge Kelnan.

The shareho)ders of the Berna Motor and Taxicab Com
pany have| decidpd to reduce the- capitalization of the com-
pany from|%500,000 10 ¥150,.000. The total stock issued was
%150.000 apd the| subscribers will receive 334 shares of stock
for every five hpld )

A FRIENDLY
CIGARETTE—

R

;

" making friends wherever it goes
—YILDIZ MAGNUMS Cigarette.
This brand is the very finest
quality Egyptian Cigarette
large size. ’

-

h &

AN A,

3

L JEN
YILDIZ MAGNUMS

Plain Cork or Geld Tips

N,

Benvac s

25 cents per box of ten at
all progressive tobacconists

W
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The duty on grain entering Mexico will be removed o8
February 1sth. It is expected that large amounts of wheat
will be shipped to that country from Western Canada. A
temporary shortage exists in the south. c =

An encouraging feature of the mining industty B
British Columbia is that the Sullivan mine in East Kootesay,
and the Fern, near Nelson, have made their first shipments
to the Trail smelter. These two properties have lain
for 2 long time and resumption of work on them indicales -
progress. .

A list of licensed elevators and warehouses in the Mask
toba ‘Grain Inspection Division, with Eastern
elevators, also grain commission merchants and
buvers, compiled by Warehouse Commissioner Castle asd
published by the Department of Tra(‘lc and Commerce,

-

Ottawa, has been received.

Mr. Neil Campbell, representing the Associated Fise
Agents of Canada, has asked the Senate Banking Commitiee
that the anti-rebating clause be strengthened in respect ©
fire insurance and made equal to the anti-rebating
of the life insurance sections. He would have the recipient
of the rebate subject to the same punishment as the giver of
the rebate. He favored-the creation of licensed Canadiss
life insurance agents, and endorsed the view of the come
panies in condemning the enactment of clause 130.

A Filing

instantly. -

Would place your papers in your hands

Cabinet Like This|

- -- No waste time. - --- It is

sectional and can be added to as your
business expands.

write us for particulars.

Desks, Chairs, Filing Cabinets, Sectional Bookcases

If you are interested,

|
ie

The Benson, Johnston Co., Limited

8 John Street, North
River serie-iPem. practically non-corrosive. Send 5 two-cent stamps for sample card.

Hamilton, Ontario

e —
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CANADA LIFE'S RECORD YEAR |

Business Increased In 1909 While Expenses Decreased

Assets $39.686.000.
Basiness in force $125.000,000.
Income for the year was over $5.697.000.
New Paid For Business issued in 1909, $10,139.000.
. Surplus carned in 1909, surpassing all records. $1,195.000.
wwuu&mmymmmmedumlmt.
Payments to Policyholders in 1909 for Death Claims:. Endowiments, Profits, ete.. $2,032.000.
$2,000,000.00 IN PROFITS will be lllottecl to Policyholders this year by the CANADA LI

For Assurances or Adency Contracts, .pply

I 8F 8

il A

Fire lnsuraﬂce

 indicates '. :

- - TELES HONE PEN 0278. .., For the lndividual. the Corpqd- f
; M AP Rezistered sn Canada
::m’: } To be bad of the leading Stationers tion and the Hnnlcipality
: - > s
ated Fire

res : to

g

s=d § LA TRIP TO THE WEST INDIES

the com- The “P. & B.” steamers sailing from Halifax every

. twelfth day for Bermuda, the British West Indies and Demerara,

are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.
Thw.hndhts&an‘l‘oronwndnllpdnuonthenﬂ
ways are sold by W
R. M. MELVILLE,

Corner Adelatde and Toronto Streets.

THE NAME™ A (]UAI!ANTEE'OF
ll'lS i EFFICIENCY | j

Built in five sizes with_capacity "'M
from 400 to 1200 gallons per nhﬁu'

WRITE FOR nuu.x.'n’ns.‘, it B

\;?u .x'

LONDON& |
LANCASHIRE |
PLATE GLASS!

& INDEMNITY |
ce i

The Waterous Engine Works Co.
. BRANTFORD, - CANADA.
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H CAMERON & CO., — Selling"Agents, — TOROS

When in London call on the Monetary ﬂml, ns bmr

Head Office, Toronto, Ont. | Temple, Strand.
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TO LIFE MEN

THE ][IYll JIGTORIA LIFE INSURANGE 0.

~ OF CANADA

wishes|to engage in Nova Scotia, Quebec, Ontario,
Manitéba and Saskatchewan, several competent and
produgtive fweld men. Good Terms. Apply to

DAVID BURKE °

General Manager, MONTREAL

N FIRE =—
Founded AD. 1700
Office. Threadneedle St., London, England
INSURANCE COMPANY IN THE WORLD
Branch_15 Wellingion St E., Toronto, Ont.

M. BLACKBURN,
. McKAY . Ontario [nspector

}m‘mlm&uou Phone M. 458
& MAULSON, Ltd., Phones M. %6 and &
S WANTED IN ALL UNRBPRESENTED DISTRICTS

s

1% . 12 Years of
ern Life ==, 5og
- 18971
aim a{ a bealthy normal growth, giving a reasonable increase
from to
pbaes are liberal and attractive, making it easy to
write bpsiness.| This is all-important from the standpoint of the agent.
We haje oppoftusities on our Field Staff for honest men who are en-
th ic in the of Life Underwriting .
F |nfor¢udal with regard to agency openings write to Head

)qu\ MILNE, W. M. GOVENLOCK,
\hn-png Director, Secretary.

The ltluiml Life Insurance Company
l Coutinental Life Building, Toronte

Haye a va¢angéy for an exnerienced fisld man as Inspector
for the Province of Ontario.

GEORGE B. WOODS, President and Managing Diwrector

LONDON &
LANCASHIRE

North American Liﬁi

Assurance Company

** Solid as the Continent »
: JOHMN L. BLAIKIE
Vice-Presidents: E, GURNEY, J. K.
Man. Dlnetw L. MAN. A.I.A.. F.C.A,

Secretary: . TAYLOR, B.A., LL.B,
Cash 1 s $2028.575 | One or wo gont opemings ke
neome -
s ‘w'm of WI“ﬁ $ie
Net Snrplus - 1,018,121 For particulars write to

T. G. McCONKEY, Supt. of Agencies
Home Office, TORONTO {4

THE norrnm ASSUIANCE CO. L,

n&muu—mun—ndm
G. E. MossnLry, Inspec. E. P. Pranson, Agt. Rosr. W. Tyas, Msa.

MMN«: -MD-Q.W*H
and Funds, 1907.

MONTREAL

THE LONDON ASSURANGE_.....%

g, Esablisbed A.D_ bed,A.D | 179 FIRE nmu ‘“’""‘Sﬂ-’
Toronto A.m-i& Bruce Harman,:19Wellington St. Baft.

oL,
—

Insurance Co. of North America

__ Incorporated 1794 = PHILADELPHIA Founded ITRR |

w $3,000000.00 - Assets. Ist, 1909,
Net l-gpi-. .ld“,“‘.'.

Losses Paid Since Organization, over Sl“.“lm- ,.1
ROBERT HAMPSON & SON, Montreal, Gen. Agents for Cansls

Total Assets
$81,770,5654
Canadian Investments
$7,808,232

(Greatly in excess of other
Fire Companies)

Manager for Canada

Randall Davidson

Resident A_:::n-, Toronto
Branch

Evans & Gooech

THE STANDARD ur_;%
Assurance Company of Edinburgh ™ u*™

Head Office for Canada, MONTREAL, QUE.

Invested Funds $60,
11'
7

Deposited with Canz adian Gowt, nnd (xoﬂ Tmuees. ovel'

Investments, Can: 1dmn Branch
7,000,000
Apply tor full particulars,

Revenue
D. M. McGOUN, Mgr. CHAS. HUNTER, und,\pm

MEN of ENERCY are offered WORK of MOMENT in desirable
localities representing a nxty year old institution with moders,
liberal, law-conforming policies, and helpful Home office co-opess
tion. \!u(h good territory- available. . Many opportunities for ad-
vantageous positions. Inquire NOW.

Union Mutual Life Insurance Co'y.

'O.fl."o MAINE
Fred. E. Richards, President Henri E. Morin, Supervieer
For Agencies in the Western Dwﬂlon Province of Quebec asd
Eastern Ontario, apply to WALTER 1. JOSEPH, M L
St. James St, Montreal :
For Agencies in Western Ontario, apply to E. J. ATKINSO! Mas-
ager, 107 Manning Chambers, 72 Queen St. West, Taronto.

/T\;ERPOO

LONDON




