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BUSINESS FOUNDED 179»

AMERICAN
BANK NOTE COMPANY

BANK NOTES. POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS. CHECKS. LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :

OTTAWA. 224 Wellington Street

Breaches
SAUTA* HONimSAl

/

Our Trade Relations—Grand Trank Statement—Fire Underwriting for Foj Years
olume 44.

!
iHonctarn (Times -

E,
8 sTrade Review and Insurance Chronicle

OF CANADA <
14 1

S$5£

h;; I

WINNIPEG
LONDON

VANCO
MONT

mORY 3v
•Ten CentsFebruary 19 TORONTO 1910Vet 44—Na. 8 tm !1

INCORPORATED 1866 elf

BRITISH
AMERICAN BANK tfOTE

COMPANY

$10,139,.
in force.

liabilities,

an at any

s. Profits, ■
BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE 
REVENUE STAMPS and all. j •' . vi ,1 - r
tary documents.

LIMITED
ENGRAVERS OF

2.948.33—
rf $10,000 D

If

I acceptedThe work executed by this Company 
by the

LONDON, NEW YORK, BOS 
. and other STOCK EXCHAN

iN,897.77' <*>

rr.w.345.130 15 HEAD OFFICE. - O

L
Branches t•5 $49 45 r

TORO! 
791-3 Traders

MONTREAL 
9 Bleary Street Ih Bldg.

-84,687 00
19,861 3a

2 '

/

m322,764 65 general

' FIRE «““*■

it;

In the Financial P 
----------of 1907 —

ic
::86,063 57

m :mASSURANCE CORPORATION
While the prices of the leading An 
securities fell on an average of $6 pt 
and the ■ average depreciation of ten 
leading Montreal securities fell on ai.filter 
age of 28 per cent., the average decfk$ o

anLIMITED
I»1'OF PERTH. SCOTLAND 

CAPITAL £1,000,000
\1.348746 45

264,278 50
the leading Nova Scotia securities w| 
five and a quarter per cent. . :hS 
Surely this is a very favorable sbowiiig|fo 
Nova Scotia Securities.
We I have prepared a list of sécuritr-; c 

' this character which we have invest i| tad 
they are offered in lots to suit inirchj 
At the price at which they are offeii 
'investment in them will yield from 
6# per cent.

buToronto Agente : BZBUBKI A MoLKAN
CHARLES COCESHUTT.

t. h. hall.

D. R. WILKIE.
V

192,119 06 
188,758 84 

38.429 3»
ACClOf;/yj- s

■*
iit

132,332 16
626,094 93
332,°33 5°

2,706,860 00

>97^19 59

Life Ei

ASSURANCE COMPANY OF CANADA
' Ask for circular M-29.

If you request it, we shall be pleas 6rjt<^ 
send you a copy of the Nova Scotia H»an-

Personal Accident 
Health

Property Damage 
Liability

Steam Boiler Insurance «cial Register.CHARLES COCKSHUTT, President
Managers for Canada

1

F. B. McCurdy & Company
Members Montreal Stock ExchaS *4

St. Johns, Newfoundland If

W. C. FALCONER C NOR IE-MILLER

Ca!S>4DIAN CASVJNl^X
, C.B.HalifaxMontreal

and non INSURANCE COMPANY
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The Canadian Bank of Comment
;BANK OF 

MONTREAL
« K.C.M.O.. OTA.

HEAD OFFIOE^-TORONTO

Capital lll.m.H#
•r, C.MhILI-i

Paid
A. Laurel,"" ^BRANCHES OF TME BANK IN CANADA

BRITISH COLUMBIA AND TUKON

M

AV»

9' r8- **,- NawW

CB.it—
LOTO.B. A TiCh»

hnii
wmm* *DW*»D cvovaiw. M».

«t NORTH.WIST PROVINCES
raadriso MBk RW«

M
BMfe
StaeyPWe
Mua
mmEm

EMSaew BewB
J. J*HaHha» ■■P.t

O. R Cl a» es Cpimnrtl Initha
Imaaa

N• ; Hâtai 
a* BMw •IX OAXADA.

TN
TWm Ui«i VS3* 55? W .Barton. Victoria ■L VSSSÆ »I allia

Leaigaa
Laehbera

wPertaga hfv ■< 1ST5ÎJ «
rwali a. »Kr »Rad De#.

Ha‘ 9«1
VWc Terne

R1 ONTARIO AND OUUIC 
BR LakeÉL ' 'H

CM muw«ar S track ray
nSwPan.Ion

IonS gT- <nTGtH
»c wPort; Pert Parry *Ti

âe ESfcs. 'PA
■ » Bleeewa 

Latch lard t

4^f
H CfperTcwB

partiIrtèrt w<*.-w.
MARITIME PROVINCESBU ul Ammir Tl Sv Jaham. A

ut
et: *1EAt ■iiro IN THE UNITED STATESla

cnn,
TiW. A Bag. J. T. 1. wTumatu.

T,T.TlBtila ras wV
LOW now? slow* a a d lîir*Brr. E.Cp.-tTr

S-ESSI «m S
The Bank of British North America.

1»
Incorporated by Royal Charter la IMSof: Rkabtishedta 1686

PAID UP CAPITAL 
RESERVE FUND -

A.=05Kif.^lrDi
. H. Boodle. «Bq.
°tf. tiïyee Campbell," Kaq.

BUD omOB IX CANADA. Bt.

SA 4
■UneaT m Ltd.Paata X

W S. GOLDBY.
CAPITAL PAID-UP- :THE MOLSONS 

BANK
S$3400,000 Rleherd H. Giro. Beq. 

E. A Howe. Kaq.
H. J. B. Hand all, Beq.

C. W. Ti 
Gee. D.‘ IkRESERVE PUND-

MOl
$3400,000 H. STIKEMAN, General

elh. b.Mackenzie. , ._

'ÆSfc FrabSis
by Aet et

el
HEAD OFFICE, MONTREAL. 1

1 BOARD OP directors':
A X a wive. -■via£tWe. Mouse Ma ere 

W M. ~ "^jpkaiwLel
1 j.’p. ▲1H kc. Wm-mkm W%Hr. Oat

Forwsrr!. rtmsk-
*_ , l ChsA B. Oenloe. Jambs Elliot, —■■■■■ -

^^T^^irrro^r^-jrrrHA.,,.i Er~-

Ffaakkml

Usb. E.
T*Mu1e<&. * Ï

ra Oraaeweed B.O.
SîïïSSJfàc. Qqk

“ WaWtaghoaaa A.
I" Ttaurta A.»

------------- One Sadia». B.C.

srMJr. kctï.'

Oeit.
■ Bow Weed AhaBRANCHES :I

Payeffca. Seek. . j*«ta Jg****°*~

es.%,
Maw

Dismond Cilf
West End
Bast End Brmmcfc Sc

Cots dee Xetges Kurdett. Alta

Breach.
B G

Tlame. Street
bridge Merkel Hrancb
» Celae'a Highest*

St.toe VBay Street
at. «.

St.Letb B.Ctieeee
Trente

at. Heart Brae-b
HuXmlLi
Berta. Breed

Pterreeille

«rartAH
»

- ’ Wales 
Waterloo 
West Toroolo

KWwviBe
Kirk 1 • hi *Tjom> * miaTU.•• Martel dquare 

“ Hamilton Road
Drafts on South Africa and Warn ladies ata» be

Dud Let..Westmi meter A. __Tartus,
1 at the Book'sB.C

r Tib ton M.U.
Winoi, a■ 1 'fartRIP* i V*V M JWaBTiSTiZurich Robervsi
Advil

*1 IT!St*. Plane HtaUos
St Ours
See. Thérèse de

Aylmer 
Brock ville
Cheeterrille rSrumd ■if

and Jk ofaad Inhere duAflhur West led Me—O 
■ta Canada tarVictoria vine 

Waterloo
Drumko
Djttoe
t. eater
Far est

A W<Kaowltoa
«he P 
Mary. THE ST. STEPHEN'S BANKlUrarpaM Fvri 

aedatd tari at

k
____Limited. ____
•each Afnoe-The

Capital.......... . *eoo
Freeh Todd, President_______

ST. STEPHEN N.B.
AGENTS-Londcm. Mrears. Giya, Mille. Carrie 
Re»el Beak of Ceeeda Boston. National Sh 
Montreal. St. Jobe. N.B.. ~ 
ol the Beak ol Montreal.

jr^eegjk CM
—e.X.vm.1

» Osnmssf Pi 
-Hoag loo«

Poeaiea Aeev J. T. WMtioch. LaehiW 

A Co.

1
J1*

_____ 4s CobSh
AGENTS I1É UNITED STATES. —AgeiiU sad Correspond— 

in an the prieopel etad
sod10# IBS StCollection! ■tamdR 

la al seras of the world.
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Imperial Bank of Canada. THE COMMERCIAL BANK 
^ ..... OF SCOTLAND. Lttff

capital authorized, $i(heoo,
CAPITAL PAID-UP - - - 5,000,111.13

- RESERVE fund - - - - 5,000,000.00

merci
Hm4 Office i EDINBI

•fihOOO.Oj
............  «900.01
....... . «110,00
Ja».' L. Ahi>««sor,

LONDON OFFICE i 62 Lombard Street, EC.
Alexamobr Robb sud Gbobob S Coütts, Joint Mt(Wpn

wnnil. Ctrcslsr Hew, Drafts, ill Letts* el
___ « how* In *U parts ot Iks uorld
lient *U eve Scwtlsad. the beak le Is e Mir lei

Br

-mi»ie.

Paid-up Capital. 
Reserve Fund.... 
Pension Reserve Fund 

Albs. Boots. General Manager

I

ADA | A
DIKICTORI:

JSSSfilBpïïP6*-
a WILKIE. --------- *

BRAN OH
ef Oaterle.

tary

amda
i

CM*

Vmis With he !»■
■Bm dsal eMiH
The hash litenkn bailee* ter CeleeUI nt ForeignCL i-

THE ROYAL BANK OF CANADA

_ . o 4 mORTRIAL  e mL.
hk Oncml IlNMMTt W. B» Tc. a. Neat a r. I.

Ri
Port Rot* 
Ridgeway 
Sauk Stc. Marie 
South Woodslee 

LakeSt. Catherin* 
St. David a 
St. The**

the Mer.hr.II. 
New Ueheerd 
Niagara Fell.

Fort William

Gowgaada 
Hamll

Galt
Capital. M.OeO,m

glweeaeka- 
North Bey

la Beet
Harrow

H
Palgraee 
Pert Arthur 
Port Cotborue

Toroato
Welland

ef
B.L.of Montreal I 'a

» ONTARIO
>- loudoa

t SBtiT,

. r— o— lA^Ba>
*ww^
“fter*-

m
5; North lad'ff’" 1

e^ysi—

zMr

WinaiiPortage la Prairie
_ ef Seek ete lee
North Battlaiord 
Prince Albert

>»
trthkridgi ‘ 
lad Dear

Ok Lake
Galt

FaDe
i

.
WilkieJ«* Che ion 

Cobalt
Hi

Ottawa, St. •
S2 li

Bë QU
Montreal W..P.Q. Mou.reel. St. Peal WJ*ef

vMichel
New Michel

Feto Victoria Jacquet River
P«À votes DSPA RTMBNT lauréat allowed * deposits at all Breach* of the Graed Fallsef DepomL NOVA eOOTIA

1ST.
Hahtaa. South Bed Maklaad

■HJUUUfll1»

Paid Up Capital, $3.202,670 Rest, $1300,000

Bridgewater
OujrwVwvro Poet

y it Esc’ga
St JoiM S

A I
I

BOARD OP DIRECTORS: Vi
HON. JOHN SHARPLBS, - 
WILLIAM PRICE, Eaq., Quebec. 

R.T.
_ R. L.----------
0. ■ BA LPOtra, 
t a whaw . 
r W. ASHE.

:Ml PMaeaa
. Park Drive

■ IVice-PraMdent
RB-ÆSThi"

Vi t
Bride, et v 
CordovaSL Vi 
BaetRad 

•• Granville St.
CUBA

Geo. H.. J. Bals. B*.•A New Alkerai
New Wi.

Courte*,. Vat* ary. Port Basing»* 
Grand Foehn Port Mondv

Prince Rupert

meric*. k
i ~wAaneeet Oe-erel \alN> wowro moossUJ. Sl StUXTT. Chief lepmu. | K. K. OODS.

r.W. S.Crhe^Supcot W V1
Havana. Guhano St Mayari Luba );pN

UNITED STATES New Vorh, «• Willie* St. • ••

Wlanipe, Ci
ndwi. t0.

a *1J. S. Hlaat,
T. McLUfay, Soptrvisor British THE TRADERS BANK OF CANADAbU Branches. Vsncoever

■Me :
r ■Twee. Knrumsa, 

ewraaLQueh*. at. >■ 
3erlet*Wleee.reh«itJ

Oeo B He*.
Bm s?:So-“ „„ , : : !,S:»S

BOARD OF DIRECTORS
C. D Warren, Eaq., President. Hon. I R Stratton. Vk*vP|eeideo.

SfS&tSSSU KWBBSiSCas-
H. S. Strathy, Eaq.. Toronto , J :

Auditor to the Board : John L. Willis, jig

HEAD OFFICE • TORONTO -5
Stuart Strsthy, Gen. Man. N. T. Hillary, AwtlMli^tn Mail.,.s.u.«w.uSSS^ts> oMw(roS^|^.

Manet*
Orillia
Oftnwn
Otter ville

Capital 
Total

Ol K.
Woffh Ôeu*.a hr

111 xssssnsss^ssf^, Mette.»»*—

Mc’to.sV
.JeK£L

JHThleee.Mtoio. M ordre, Neeeewn. 
Bttethelelr. Vlrden. Wove

J

BwSSSIè»
kJtruAerf.Outlook. fHhnw, p-twe. Perdu-. On Appelle _
bwm.uww.iw*,,* ^Mg^XSTvAdq.

MbSto:

a
or

Ir-
Ustsxr Eton <•Ale*

•Appro
Anhui

■a. T) Il ia c
TiI*-- *»», a hen*. gImbrue 

Per,*
Pert William

Graed Volley 
Guelph

alley bury

Hamilton Eos, > R-dgelown 
Harris,* Fipley ,

Kgiori Rooney
KUcs-di* SL Catherin*
Lakeheld Sl Marys
tStoîKd ;yrs,. Msris w

Ses; •
•Mount Elgin Strstford

Ston> Creek 
Springfield 
Sirathroy

' SASKATCHEWAN
Saskatoon 
Forget

aorts, AC Aylmer
•Avne

****— Onr.cusiA — Prtn-w Runert Vancouver. Victoria. j 1 „ .
end n rr.cpnndnn, i iMan mini Tbuiiii m Oruet Britain and the

TXa Toronto B
Yonea khd Colbor*
AveaanB

SSt Paisley 
Wort HiAvtn

•Beachville
Porcupine

Baak'e Spsd.ns 
IM Breedviee

SsMSLTEJSi..

M
Ft. WSl»m

KingHBlind River
• Putnam

Bruce Miae

THE STERLING BANK‘Jrx Collin, wood 
Chapiaau 
Drayt* 
Dryd* "
Devon
Durham
Elmira

Or CANADAJ
head office! TORONTO

w•Capital Authorized 
Capital Paid-up 
Reserve Fund 
Total Assets - \

$ 1,000,060 

845,898 
207,372

6,078,886
G. T. Somers, President ; W. K. George, Vice-President ; 

A. WPberiorrr Aikeas, B.A, M.D., M.R.C.S. (Fjig.) : «aero ;
AT. Baton ; J. T. Gordon ; Sidney Jones; Noel Marshall; C W. 
wraeer; John H. Tildas.

BANK Wind**:
WinonaNswcwile 

North Boy AALBERTA
Calgary Cemra*

Bogina •Si»—.
sj»2
* nay kra*

: IGadsby Glekhen 
Hold* stonier

Aeetieles.
Urwnou -The London Crty and Midl.ol 4»ek. 

N>w Ytme.-rhe Nsrioes. Park Rank• 
CHK'Aui.-Tf»« Firm* N»»w«»l 

puKFAiA). —Tk« U erinB NalM Bank
P- W. RROUUHALL, General Manager.

\
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The Merchants’ Bank BANK OF HAMILTON
HEAD OFFICE, HAMILTON

Capital Paid-up 
S6 000,000

O F CANADA Reserve Funds 
•4,602157 Paid-up Capital

Rstarumikd in HW4 Reserve and Undivided Pratts ..........$MNyM§
Total Assets over $35,Mt,Mt.%

HEAD OFFICE, MONTREAL
,, OltlCTOtS t

HON. WILLIAM GIBSON,.. .President 
and General Manager 
J. C. Hendrie, C.V.O.

J. TURNBULL,... Vice-PwRe, 
C. A. Birge C. C Dalton CoL, the

Geo. Rutherford W. A. Wood

BOARD OF DIRECTORS :
Jonathan Hodgson, Esq.. V, «President 

H. A. Allan. Eeq.
F. Orr Lewis. Esq.

Hr M. Montagu Align. President 
T. Long,

C. M. Hays.c C. F. Smith, Esq. 
Ales. Barnet, Esq.

K. W. Blackwell. Esq. BRANCHEDt \
ONTARIO

Jarvis 
Li «towel 
Locknow 
Midland 
Miltoa 
Milverton 
Mitchell

" Barton St Moorield 
" Deering Nenslndt 
“ East Fad New Hawbmrg Simcoe 
“ North End Ningarn Falls Southampton 
" West End Niag*r»F1s.S. Treswnter 

MANITOBA 
La Riviere 
Moeden 
Maniton 
Mather 
Miami 
Minnrdosa 

ALBERTA 
Nanton

SASKATCHEWAN
Francis

E. f. Hebden, Qen. Manager T. E. Merrett Bupt. of Branches and Chief Inap'r
ONTARIO

Kingston 
Lancaster

Orangeville 
Owen Sound 
Palmerston 
Paris
Port Elgin 
Port Rowan 
Princeton 
Ripley 
Selkirk

Tor oele
" CafcgiA

Ford «rich
Ft wr
George
Gorrie

Ane» iter 
Atwood 
Beams ville 
Berlin 
Blyth 
Brantford 
“ East End Br Hamilton 

Burlington 
Ches’ey 
Delhi 
Dundalk 
Dundas 
Dunn ville 
Bradwsrdine 
Brandon 
Car berry 
Carman 
Denrea 
Elm Creek

K
Ave.

St. Thomas 
Tara
Thames ville 
Tilbury
7.____

- Pari'tSt. 
Walkertoe

West Lome
Westport
Wheatley
Williamstown
Windsor
Yarker

Napa nee 
Oakville 
Orillia

Elqra
mm
Fort William LAmdowne
Gail Leamington ______
Gahaeoque Little Current Owen Sound
Oeprpetown London Parkdale

V LuH? Perth
SNrhdïîè
Sleaford Preston
Meadow vale. *ub Renfrew ^
Mtldmay 
Mitchell 
Met.kirk (sob)

QUEBEC

Acton
Ahnnston
Athens
Belleville
Berlin
Botbwell

~ 0-eea tGrimsby
HageriviDe NOttawa

“ Ti A
Gosld

’ Bather*Gofr Bay 
Grin ton 
Hafmltoi 
Hanover

Chatham
Chatswortb
Cheslcy

1
West T* 
Wiaghs* 
WroseterStratford 

St. Eugene 
St. George

Delta
Bganville hi srsod

Kincardine F o «warren 
Franklin 
Gladstone 
Ham iota

Killarney

Pilot Monad
Roland
SnowAnke
Starbnck 
Stonewall 
Swan Lake

Wiakler

treal. Head Oflke St. James St. 
“ IMS St. C «benne St. E.
“ no St. Catherine St. W.

St. linwmncj Blvrd. 
IMS St. L iwrenca Blvrd.

Ste. Agathe des 
Moats 

St. Jerome 
St Johns 
St. Jovite

Lnchine 
Quebec 

" St. Sauveur 
Rigaud 
Shawville

St Br.

I
Bra at
Carmaagay
Aberdeen
Abemethy
Battleford
Belle Plaine
Brownlee

Cnyey Parkland Stavely 
Taber ‘ 
Saskatoon 
Toxford 
Tyvaa

ALBERTA
MedicTiM<Hat Stettler

Strome (mb)
Toheld 
Trochu
Wolf crock tBdeoel

Melfort
Grand Cooler Moose Jaw 
Heward 
Lorebora 
Marquis

BRITISH COLUMBIA
Port Hammond 
Salmon Arm
Vaaeoaver ___ __ _____

Correspondents in Great Britain—National Provincial Bank of England,r«| 
Correspondents in United States.—New York—Hanover National 

and Fourth National Bank. Boston—Internationa! Trast Co.
Marine National Bank. Detroit—Old Detroit National Bank. CMeagn- 
Contiaeatal National Bank and First National Bank. Philadelphia-*» 
chants National Bank. Sl Louis—Third National Bank. Kansas 
National Bank of Commerce. San Francisco—Crocker National 
Pittsbarg— Melon National Bank. Minneapolis—Security National Beak 

Collections elected in all parts of Canada promptly and cheaply.

Creeman
Carievale
Caron
Dundurn
Estevaa

Vegreville 
Viking IMeig a)

Da ysland
(Tapscot P.O.) EsI monton 

Botha (mb) 1 NamaywAv.
Calgary

Carstairs

tsr Mortlach 
Red vers 
Ronleaa

Wetaskiwin 
Red Deer

Ki lam
La combe 
La lue

Castor 
Lethbridge
MANITOBA

Napinka
Feraie
Kamloops
Milner

East VancouverSourisOr nwold PO,|ât»ruirie Winnipeg North Vancouver
S. Vancouver Br.Oak Lake RoseellMorris

SASKATCHEWAN
Oa nsborouah Oxbow 
Ma Ne Creek Unity 
Me mile Whi

OUJstone
BRITISH COLUMSIA

Nanaimo Sidney 
Vancouver Victoria 
New Westminster

KisheyAntler 
At cola 
Caraduff tesrood

, Nirw Yana Aukucv—«3 and H Wall Street 
Baxnst in G wear Barr tut—The Royal Bank of Scotland 

Topovro Hnaacw—A. B. PATTERSON, Manager

THE DOMINION BANK
Ti r<Capital Paid up. ’ $4.000.000 

5.100.000 
4S.700.000 
5h.SW0.0U0

I. Oats a. UP.. President; Wilmot D. Matthews, 
ot; A. W. Austin, W. R. Brock, R. J. Christie, 
jthrrr. Janrs j. For. K.C., M L.A , A. M Nahtom, 
1. Clarrwcr A. Bogbrt. General Manager.
Agencies throughout Canada and the United States, 

and remitted for promptly.
Drafts bought and,aold.
___iltere' Letters gf Credit issued, avatlabie
ht all parts of the world.

THE QUEBEC 
BANK

Fend and Undivided Profits, 
eposits by the Public

C?£itri Paid-up
Total
Total e<

I—E. John T.
aSltüSTïa'JA
B. grsvsae'n,

Vice-Preside
Jambs CarRi
J. C. EatcL

Branches and

W. A.

'Jinban Bl fan Sc

St. 36km St

Rtafrev, Ont.
<K*»WW «I

itnafoid. PCell
irksilntgfi PUK P*
g—nShifoL

Atwater Ave. TWÛd <W Ville MnrK Ow
Agents.—London, Eagtaad, Bank at Scotland. New York, U.LL, 
louai Bank, Hanover National Bank, Philadelphia, Pa., Girard Natisnnl 

Bank, Boston, National Shawm at Bank, Paris, Credit Lyon aise.

Toronto, Out
BmlmaWi

Cemmeeelel and T1

Union Bank of Halifax U BANQUECapital Authorized. 
Capital Paid-up— 
Best...

We BOBER

$8,000.000
$1.500.000
■81.200.000.

uiaiiioa*
taoN.
C. Be

Founded in I860Wx ROCHE. Via 
R. G. Sirrw, 
W. M. P. W

C.
A. X Jones

$2000,000.00N. B. Smith. Capital
Reserve Fend and Undivided Freflte $1,1 03,696.62Head Office,............Halifax, N. S.

L........s« Our system of ft&vellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, secuntjrfand 
economy. The public is invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de 1’Opera) is found very convenient for the Cana­
dian tourists in Europe.

A D. MCRAB.... ...L.w c/3kiv«f....|:

M.Ugb^^jSSSrftnthÆ ttr-N^T-Sy“p^
rSyy^_S..tUrooa. Sydney. Svdmy Mm, Sl P

RANCH Rl

bore S*H
Tram. Wi|

IN NKW BR 
Il N PEINCB 
IN BRITISH

».: w
WICK-Sl Jobe. 
ARID ISLAND

IBS—Port ofIND m. Tn
IN QUEBEC—M I, C. A-Bray. Manager

CQRRKgPUNDRNTg 
Logdow and Win ..in.ro, Bank. London.

Transfers of funds, collections, payments; com­
mercial credits in Europe, United State^*and 
Canada, transacted at the lowest rate.
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THE NATIONAL BANl4 OF 
SCOTLAND, LIMITED!

Incorporated by Royal Cheater «ad Act of Parliament. EmMW

Capital Subscribed
Paid up ..........
Uncalled ....____
Reserve Fund ....

Head Office

lesatpocaud 1M6

Mi Wte». T»r»it*,C««.
"fwT A73e

.. £6.000.000 «25,

.. £1.000.000 • 6,1 

.. £4,000.000 
£900.000

. - EDINBURG!
a Hast. S

at nD. .............. Na. a Am. 0*1
i

Wyoming
■CeL Oa

NewWwtiaineter at,
Faery.I r» ■I*

V
M

Pilot u
PerugeMhWW

lick u9 ha (unriad oa appKcatioo

TheIwm4>
Mootaiertreter

of ;1: f-
0

SSSStr.« KEASTERN TOWNSHIPS««oa 14
The LmAe

Reserve Feed $2,04
SHERBROO!

tCapital $3,000,000
HEAD OFFICE UB.fares day nfas the heat

yhr Be ether beak laTHE *
,Y

BANK OF OTTAWA IN THAT IMPORTANT TERRITORY j, 

ia MANITOBA. ALBERTA Bad BRITISH
COIMNnWTI ALL

i

« BIAEmtah llhhed 1874
~ CAPITAL Authorlaed - 

CAPITAL (Paid up 
Rest aad Undivided Profits

Head Office - OTTAWA, Ont.
Ageatolacreey Banking Town in Canada, and corn, penderie through- - 

Thie Bank transacts every dcecription of Banking Buatncna.

m

•Hi- $8.000,000
- 3.297 550

- 3.753.449

tofontoiUnited Empire Bank of Canada,
ACCOUNTS ,

It ie the aim of this Bank to 
» safe end profitable depository 
place where its depositors may feel that 
the management can do for them will 
eidcred a pleasure.

■

onlyc:t:GEO. BURN, Geeerel
*i

’

Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (paid up) .
Rest end Undivided Profits over $1,346,944.

41414* $756,644

• I ||1 THE
., Nava Scotia 4la New 

Prluce Edward I stead.
*

STANDARD BAf
R..B. Hessen1 ! • 77 ti

■ rZP
........r-MN

......
Established 1873 OF CANADAGeneral Manager.

Capital (authorised by Act of Parliaateat).. 
CâpilAi ■
Reserve Fund ead Undieided Ptohis...........

t

■UiDIKKCTOna
Fern Wtid. Vice-PresidentTHE FARMERS BANK of CANADA a i. Alice 

(MillesW. F. Cowan. President. .....w R I cheat on, W. F rende. F. W. Cowen. H. Lergloie,
TORONTO Ont.INCORPORATED hr SPECIAL ACT of PARLIAMENT 

HEAD OFFICE 1 TORONTO. 
DIRECTONS1

Col. James Munro, President.
W. G. Sinclair. f

HIHead Omet.

eao r. acaomem. oomi »n«or
:

1. S. LOUnOE. A mt.tr at
i :

SAVINGS BANK DE PART MEM AT AIL BRA ES.

t _

W. R T At vers, Vice-President aqd General Manager.

■NANCHESi
Hurgeee ville. Haileybary Nil toe, Sleeïville.
r-—1—•—■ »---------* Nerval, T reatoa,

Philips ville, Witliaeutoww
Poatvpool, Zephyr.
Sherbet Lake.

H
Bnrdge Gunby.Eaton, HA. GrovesJ. F. Ford, i

BANK OF NOVA SCOTIA
-coanwAT* .a,A i hi

BEAD OFFICE. - HAUFAJLTf’
DIRECTOBStUcaE ... ; :Raiheo,

Rings!,
Uudsay, Joee Y. Parrain. 

R. L. Boat» 
H mo. Mcl s3TN.H. C. McLbod.

GENERAL MANAGERS OFFICE. TO
1. D. WAreas.
C. P. Schuman,

Sub* Branches 1
Je net ville,

CORRESPONDENTS 1
Undos County and Westminster Bank, Limited, London, Kngland. The 
■ercenti’r National Bank. New York. U.S.A . The Corn K.change 
Neootte! Bank, Chicago, IU. Credit Lyonnais, Paris, France. Berliner, 
NaadelOesells.l,alt, Berlin. Germany.

!"L,Nestietoe Station
H. C. Gwral pa-Sfa HGao.

/

Newca.tu Pod Elgin. Sack ville. Sc Andrews, Sc George. John, St.

, Dart- 
. North

let bought aad said.Umw 1 CnôTmn‘ Blullti"e 1. In
■;art,
Itwa» SI, and upwards. twice a year.

■1

— Aroprior, Barise. Belmont, 
HarrieuvilMmib to Belmont) Berlin,
Branti.'rd.

River, St Catharine^ St. Jacob s, 
Toronto, Bloor St. W .. Kir g St and 
Dundee sc, Welland, Woodstock.

Grand River, Montrent New 
md. New Carlisle sub. to

the metropolitan bank Grace. StMl John e n Orirnd IRainy .
-West Say. PortAn-CAPITAL PAID UP 

RESERVE FUND AND\ 
UNDIVIDED PROFITS/ *

Sjli-VOOBE. President.
. "• ® ROSS. Gen. Manager.

-1!w7 depertment of Banking 
Accounts of in- 

2J2*. firm, and corporations

Mandesrille.
uana-la Met. 

Chicago and

Fort
- tl.307.Mt.2S 

TORONTO. °CA!<ADA New Verb X , i;
S

Letters oi Credit issued. avail.
able everywhere Draft* Sought When In London call on the MongUry fl 
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THE TORONTO GENERAL 
TRUSTS CORPORATION

C

[E BANK
OF CANADA

QUARTERLY DIVIDEND
me ti-t • <6 «Ued al ike rat* of SIX PER 

«I» patd-ap Ceprtel Stock W *• 
doclorod for ike THREE

H
The Pioneer Trust Company of Canada.

Nebco is he 
CENT. PER i 
Home Baek . 
MONTHS e*
payable at the f
Ist east The 
2fllh Febrmary,

$1,000,000 00
r 500,000 00

CAPITAL • 
RESERVE •

• j •
ko. will kaIk. 28cb Febreery. 1910. mi the

Ottca oed Breathe, oe and alter Teeedey. Merck 
ier keek w» k. citad Ire- the iStk to the 
. day. illlmi l * '

By ord* el the Beard.
JAMES MASON. Geeeral Meaeger.

Acts as

TRUSTEE FOR BOND ISSUES 
AND TRANSFER AGENT

WINNIPEG

1 t
1910.19th Jjwry.T<

OTTAWATORONTO

LOOSE LEAF
LEDGERS, BINDERS 

v SHEETS AND SPECIALTIES

:e supplies
fjTNT . BOOKS

ALL [KINDS- HEAL QUALITY A VALUE

BROWN BROS., LIMITED
MANUFACTURING STATIONERS TORONTO

THE ROYAL TRUST COMPANY
HBAD OFFICE, MONTREAL/

ti.B9B.Bt»
NMM

Capital Fmltr PaU

o

A BOARD OF DIRBCTOR3
IotSgSSa.Hoe. Lord Sib H. Moeraoo All*» 

R. B. Audi 
A. Bauhoabts, II

Sir Edward Ct<
C M. Have 
C R. Hoaaea H.V Meredith
Davie Mooihcb

TORONTO BRANCH 
Beak of Montreal 
Building

Hon. R. M achat
A. MachU—a
sir” ofsHADoeeeter. K.C-V.O. 
St. We. C. Va* Hoexe. K.CJLO.is the mark of 

the Underwood — 
more extensively used in 
Canada than all other 
makes of typewriters 
combined. No matter 
what machine you have 

f used, or are using, you 
will ultimately buy the 

■ M . Underwood. United 
; writer Co-. Ltd , in all Canadian cities.

k THI?, M. S. L. RICHEY,

Trusts1

Cannot be as satisfactorily executed by a private party 
as by a Company especially organized for the pur­
pose. Why appoint a private party when the services 
of this Company can be secured at no greater cost to 
you ?

Type
4

-

The Trusts ® Guarantee Co.
Limited

43-45 Kin* St. Went, Toronto
SAMIS i. WARRSN,

<

:

: National Trust Company ! !
Limited

18-22 King Street East, Torente

iS * $1,650,001Capital and Reserve,m 1
Fi Offers its clients the advantages of Branch 

Offices in the following places : .
Ij».

I
WuuiiHToronto Montreal!-

Edmonton Saskatoon
IFOR RESULTS

ADVERTISE IN THE
MONETARY TLMES Countie, Ore» and Bruce collections made on commission I

and aold. notice, earned. A eeneral financial buaineaa tnnuttw- I
loan companies, lawyer, and whoieenle merchant, given as rftntw—• _| 
__________________________________ H. H. MILLER. Hanover.
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5% DEBENTURES 5%
mglimited time we will issue ^debentures 

6% interest payable half-yearly

Dominion Permanent Lean Cem
.11 Line Street West. Toroeto ] ji * $ 

F. M. HOLLAND. Oee M

For a

iThe
HON. J. K. STRATTON. President

The Ontario Loan and Debenture Co.
Capital Subscribed. 12.000.000 p.id-up. SI.200.000 Reserve F

Debentures
it.

two
nd in-

*

4% ■ iBeak. 11
Legal Investment lor Trust Fund*. 

ToUd Assets,1 SlÎbÎoIwA^a'lFRED H. SIS ART, Mr

1 I '
-

:MILNES’ ■l H I

LACKAWANNA COAL
;HIGHEST G HADE OF

ANTHRACITE]
The price is just the same as other grades 

Why not buy the best ? j

Phenes M. 5597-5596 
Main Office, 79 King St East. T

j is

I N !

ÏÏ

J

u.

I*

'1

THE LONDON AND CANADIAN 
LOAN AND AGENCY CO.. LTD.

The Annual General Meeting of the Shareholders 
will be held at the Company’s offices, 51 Yonge Street, 
Toronto, on Wednesday, 16th February, 1910. Chair 

- to be Taken at noon.
By Order of the Directors.

V. B. WADSWORTH 
Toronto, November 30th, 1909.

1
Manager.

THE T0B0NT0 MORTGAGE COMPANY
SS.'Ktr •

Office, we. IS Tereete Street
1724 Slew I SI 744.454 4*Total Aseete

. HON. SIR WM. MORTIWEirCLARK. LL.D.. W.8.. K.C.
Vice-Pres.. WELLINGTON FRANCIS. K.C. 

nWsntures issued to pay 
• Dwesit. received at 14%

«%, s Legal Investment for Trust Funds, 
interest, withdrawable by cheque 

made on improved Real Batata, on favourable terms.
WALTER GILLESPIE. Manager

the dominion savings 
and investment society

M.. sonic Tern ole Building.

Interest at 4 per cent, payable half-yearly 
on Debentures.

T. H. PUR DOM K.C.. President NÀTHANIBL HILLS. Manager

UES
iNT
NIPEG

‘ANY

t

r. K.C.V.O.

ate party 
the par-

» services 
»r cost to

e Co.
ironto
■g

lany,
ponte

650.001

ranch

S/iamfH

lsnieve*Fe?

-eft-
ever.

_____ ! -1
t

The Standard Loan Com:A Legal Depository lor Trust Funds
tinder the laws of the Proviace of Ontario this Corporation Is a 
w-nl depository for Tru.t Funds. Ou deposit account, interest et 
TWaat AND ONB-HALP FIR OINT, per eases, is paid or credited 
10 the sccosit and compounded

I

ng interest at FIX'E per 
These debentures offer

WTe offer tor sale debentures bean 
cent, per annum, payable half-yearly, 
an absolutely safe and profitable investment, as the pu 
nave for security the entire assets ol the company. Fil-

1 IEFOUR TIMES A YEAR Capital and,Surplus Assets. $1,34_.. 
Total Assets. $2.500.000.00

Account, stay F- opened sad de-0i* IftHif opens ns account, 
ns*, siade asd withdraws by mail with perfect convenience. Every 
IndHty il .Forded depositors. Are yos » depositor with the cor­
poration? If not, we invite yoar account.

Write to-day for Booklet.

II!
Vice Pass sab M 

W. S. DIN
PaaaiDesrr

ALEXANDER SUTHERLAND Ef iCANADA PERMANENT
MORTGAGE CORPORATION

Directors
RIGHT HON. LORD STRATH CON A nao MOUNT^ROY^^O-j

Head Dice: Cgmer Adelaide sad Vlcteria Struts, >. TORONTO
Li

DAVID KATZ 
•J. H. ROBERTS

t. A. HAMMERER 
HUGH 8. BRENNAN

?

TORONTOTORONTO STRF.KT -
'1t

The RELIANCE
* TOROMie 11

W. N. Dot**»

DEBENTURES4% forli
M Mine STREET BASTONE TO FIVE YEARS

Janas Ouuu ------------------ _
Vice-President Manager >

-cw-i. M*..-. . VJ&SS
Depssits subject to cheqee withdrsural. We allow intarget et 
3% per eent., compounded half yearly on deposits of 
dellep And upwards.
Debenturee issued in amounts of <100 end upwards for per bds 
of from 6 to 10 years with interest at 4 per eent. per annum 
payable half-yearly. Monies can be deposited by Mail. |

E

I

THE AssetsHURON ERIE
Loan and Savings Co.

INCORPORATED W4 H$ 1,900.000 
1.716,000 

11.600.000

Paid Up Capital
-Assets, over

AGRICULTURAL SAVINGS 1 LOAN
LONDON - - ONTARIO

f630.200 - Reserve Fund.
Asset». S2,406.62S.ae

DIRECTORS:
W. J. Rato Pres. Thosas Beattie, Vice-Prea.

M. Mabubbt
Money advanced on improved farms and productive cfir snd town 

properties, on favorable term». Mortgages purchased. Deposit* tRtatvud. 
Debentures issued in Currency or Sterling. ^ BUTte*,

------------------------------------------------------------------------------------------------------------ -

T. G. MEREDITH, K.C.. President
H W. GIVING

Asst. Mgr.LONDONHUME CRONYN
Manager •310.000«

Peld-ue CeeMel.
jj-

T. P.

'

me 44.

The Hamilton Provident 
and Loan Society.

The Annual General Meeting of the • Share­
holders will be held at the Socitey’s Office, 
46 King Street East, Hamilton, on

MONDAY, 7th MARCH, 1910.
• Chair to be taken at twelve o’clock.

By order of the Directors.
C. FERR1F-, Treasurer.

Hamilton, February 15th, 1910.

i

February 19» «910-
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LONDON. KNOer Branch Office The Monetary

Strand. T. R. C loot bee. Rep.
MONTREAL WM* r Hotel Newsstand M Michael*. Prop.

—Mlloy's Boob Store. St. Catherine St. W.
—ranch Office The Monetary Times. B33 Board of Trade 

- pide„
Front

Times. 225Outer Temple

111

&**A&~*ùuy,

«
Kit* Edward H< 
Confederation Li

Allom. Rep.
News-stand. M. Michaels. Prop.

Bank Ride . News Stand. Y once Street, 
otel News-stand

------ —fe Association gldr . News Stand.
Office The Monetary Times. B2 Omrrb Street. 

Bjbncb Office The Monetary Times. $15 Nan ton Bld* . G. 
W. Goodall, Rep.

—Pmnk R. Morris’ News Stand. Portage Are.
^Owe.i's Hotel News Stand.
—Jo||n A. Hart À Co.'s Bookstore.

QUEBEC—C baleen f 
TORONTO-Triers

1
- f

w e eeecivAk eAmue 
ocoeocM CLASM 
joss Aweevov

j '

Main Street

*1 Is It

»■

111 If t.

SAFES-SAVE-PROPERTYf

El

I that isMl

I ! Taylor Safe Willh r .

1"

El
1

: J. TAYLOR, TORONTO SAFE WORKSJ.■ v.-1'

The Imperial LifeI T>

Assurance Co. of Canada
ASSURANCE IN FORCE, $26.807,000
,v -

I «

sstti, • $5.303,216 
Pmm, - 4,055.540 
Imei. - 1,217,749 
M Serplis, 627,519
« Mead Cilice

WlTY TO fbuCT-MOUm. TORONTO
f—rf....... b 1 r

CAdlE AIMWFN» A ■ t VODB
MÉLklK|C| Toeoyro

I !

i F. H. DEACON & CO.p
l

m INVESTMENTS STOCK BROKERS
A InMMembers Toronto Stock 

Exchange
Absolute Sec SPECIALTY -II -

i 97 Bay St. Toronto5Ttf EDI nos I teffi*1!.

!
V

4

j

n
\x\B0NDS/P

OLDEST ACCIDENT OFFICE1 J, I^S TORONTO STOCK EXCH’fuNOE RAILWAY PASSENGERS 
ASSURANCE COMPANY <<or">• IMPERIAL GUARANTEE 

® ACCIDENT INSURANCE
<LONDON, ENGLAND

CAFITAL
S5,ooo,ooo y

CLAIMS PAIO y

130,000 ooo y x

àA .V
V/Ze❖I 1

Si

COMPANY OF CANADA
^Fioom
6UARANTEE-

WORKNEN'S SE­
LECTIVE IISBUItt.

ENPLOYERS LIAIILIÏÏ.

-■

46 King j Street West, Toronto
Subscribed Capital; Sl.Mf.tM.

G\VImperial Protection.

OUR BONDS PROTECT YOU
Against defaulting employees. If you need a 
bond write u$.

/yx x'

O o'/

♦' z
X,

f1 •
Head Ohca 1er C—__

BAY STREET, Cm. RICH***"" 
TORONTO

OUR ACCIDENT and SICKNESS POLICIES
Protect you against loss from disablement i

•I Omm£• WILL ANS, Gen. Nfr. and Sec’y.:,i II ! Aawty F. H. Raaaell.-
1 1 
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Trade Review and Insurance Chronicle ;§
1.

; 3 TC lit» 'Toronto, Canada, February 19th, 1910.Val. 44—No. 8. I

KRINCIFAL CONTENTS OE THIS IS!the ^tonetarg ŒtmeS Fâge.
. 8ioji hEditorial i

Removal of the German Surtax ...........| - ••j- ■ •
Finance and Ecenomlee:OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 
PRINTING COMPANY OF CANADA. LTD.

*■
Grand Trunk Statement .........jf ■ • i* | [I1- 811
Nova Scotia Steel and Coal -------........|i..-,4 4 • 812
The Mol son’s Bank and English Capital l| ....C, |. 81
British Elections Caused Unrest > - - •-r—Fred W^ Field.

•I■A. E. Jemxra#». Stock Exchanges :
Review of thoXV eek .............
Prices of the Week ........................

Bonds and Municipal Credit 1
School Districts Borrowing Money 
Coming Bond Issues ....... • • • <•
Bond Notes ..................... ............
Interest Rate of New Westminster

and Transportation :
Iron and Steel Production
New Incorporations ---------
Trade With Italy ........

Insurance 1
Licensed Fire Companies 
Fidelity Life Wound Up 
Fire Loss Settlements 
Causes of Electric Fires 
Recent Fires . • •
Additional Fire Information .-. 
Organization of Travellers’ Life

j . 839>
*«*•

-

4..M I•ITl

I,I United Stale, and other Conatrle,.
UN Otte V ear

Canada aad Great Britaia. SIMYew i.oeSir1.71 fUt 1 IS
itAOVCRTISINO BATES ON APPLICATION. r.

C' • I. 811• » • tNSAO OFFICE: Center f ‘ 818test, er Mala less, f:
.. 850• : Room 315. Nantoa Building, Winnipeg. G. W.

TT',^;«,:^li«orinl i
- 1*u. Board ol Trade BaiMiag.

___________, „5 Oatet Temple Strand. T. R. Cloagher. Butine.» end
Kdttnriai Irpmnuim. Telephone je» Central.
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5n 1
REMOVAL OF GERMAN SURTAX.

Give, New Complexion to Our Trade Affairs-Competitive Battle f©r
Import Trade Will be More Strenuous.

Canada is making leading commercial .nations think. Canada, representing the *4?©?™ ^behal)
On, rapid en„, inti an important trade arena is due Honorable U S. Fteldmg Mmmter "J™",
perhaps largely to noteworthy development in the past of the Canadian ,o\crnmcn ^ PpOÎically all

two decades and consequent increasing market import- after arc is , 1910, - . ..M (-<julitrv at the
ance. Four nations-Great Britain, the United States, Canad.an products now
Germany and France-undoubtedly during the next few German conventional minimum Tatv.
years will wagp a competitive battle for the largest share callv, t ana lan sur ax vèlrs’ dura- >
of Canada s Sports, Vnd one which may prove unique To al mtents this ends a tanff war of 

<= in the commercial annals of America. The keen edge will tion. m which international d P^y Canada
probably be felt most by the first three countries. T* greater part than « genjrally knowp. Cana^
United States sets out with decided advantages and a granted a preferential, tariff to ^ In,^1 Krfgd m,t 
record of last year, when it obtained 60 per cent, of the German Government applied to ^a(
Dominion’s import business. That fact cannot be made a favorable customs sc u ’ ■ wkWetroe British-
«mforubk. lounge for the blissful res. of the Yankee -hn, refused ,o recogmae that .rade «PMJf £££ 
industrial captain His will be a severe task to see that F.mpire was^ a domestifc m;alter 1 |fsurtax „f
sixty per cent, does not slide down ten points at a time ment, there ore, app 1 \hc*^WOTuBluties im-

to unpleasing statistics. British preference, the F rench additional uties o one- ,tnAM whièfr formerly *
Canadian treaty and the removal of the notorious German posed by the genera a . , 4 , other
surtax announced this week, to become effective on German goods were emered into this 
March 1st, w ill in due course divert existing channels of words, the duties on fr^ ^
trade unless aggressive attempts are mack- to dam the April .6th, .903, have been 33>5 agree-
^«ng tide. Tariff relations between France, Great j on articles rom o ^ ‘ * :tu:n*2* jlffrn of the

Britain and Canada are generally considered satisfactory, merit, jcrmany <^,m< ^ ‘
The temporary pact with Germany will probably become general tariff, it did P™* *0 9°3-_| aM 
Permanent in thi near future. We have yet to hear from The strange feature of 

' the Unite,I States as to what tariff treatment the Do that for nearly seveiTyears *e Gterm^EriWe^as .
miaion will obtain v content to conduct without official prottst|t|l trade wttn

Of importance is the agreement which has been the Dominion under an obvious La^
«gned by Dr. Karl Lang, Imperial German Consul for same time its Canadian trade g
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:
ii.ryear, its total t|ade* with Canada was valued at $7,000,- ' criminatory clause does not apply to concessions to 

000, whereas during th4 pr/vious year it stood at $10,- ticular nations in return for reciprocal concessions Bade 
000,000. In pailiculsr cises the loss was sharply defined, by such nations. In the opinion of prominent New York 
the value in itiiny instances tiring more than halved. ' authorities the L ni ted States cannot reasonably regard 
Within recent Éionths, fcrnd curiously enough when the the French treaty unfavorably when framing tariff id*, 
fier man war talk was" loudest in England, a procession lions with Canada.

trade missionaries toured the Do- “Our trade policy,” says a New York writer, “i* 
minion seeking, the easwst road to the removal of a sur- dealing* with foreign nations has been about as blindly 
tax which had een found harmful to German merchants, foolish and unwise as it could be. We have maintMad 
So far as we ki ow, thefre free lance emissaries were told a high protective tariff against them all and refused to 
in plain terms hat the removal of the surtax was auto mitigate it by amicable agreements of reciprocity, how- 
matic upon the! official fiction of Germany. It looked as ever mutually advantageous. Now we riise on the top 
if the German Government desired to maintain an ap-J of the wall a barbed maximum of 25 percent, ad valorem 
parent indiffère ice to the question, while someone else additional for such as we may assume to be unduly dis- 
endeavored to it one for a tactical error on the part of , criminating or failing to grant what we are pleased to 
the German En pire. At last official Germany has bent its call reciprocal and equivalent treatment in return for our 

# iron will, Canada at the same time further establishing magnanimous minimum. It proves annoying, but does 
its right to dictate its trade terms. not frighten anybody, and if really put ia action as, a de»

While it whs generally thought that this event would terrent^ it will do us far more harm than anybbdy else." 
occur, it was certainly riot anticipated at the present junc- How they regard the German compact is at
tore. Meantime it givqe an entirely new complexion to doubtful, but the tendency across the boundary line has

ll trade delations. The Dominion has prac-, been, in view of several, unexpected developments, to
jiarket fdr its grains, live stock, timber, work as harmoniously as possible with Canada in the
tuits and many other commodities. But strengthening of commercial relations. Considered only

par-

ot unofficial German

our internation 
tirally a new 
cbnned food,
the possibilities of Germany’s import trade to this country from a selfish standpoint, the'United States with its sixty 
will nécessita» stremious energy on the part of the per cent, of our import trade is adopting a good policy. 
United States :o maintain its advantages and by Great In the meantime Great Britain is not only purchasing 
Britain to incr ase the}decisive foothold it has obtained more goods from Canada, but its imports to this country 
in the Canadia 1 market. Even under the heavy surtax, are increasing appreciably. The total imports into the 
Germany conti ived to: transact more than $6,000,000 United Kingdom in 1908 of wheat, flour, live cattle, bacon 
worth of busir css wjthf us. That country manufactures and hams, butter, cheese, canned salmon and lobsters, 
a wide variety < f articles. Its labor is cheap. The average wood and leather were valued at £128,748,000, and last 
German is ear lest in the thought of commercial expan- year at £132,349,000. In the former year Canada sold 
siony His tech lirai education is at a high average. And to Great Britain of the commodities mentioned £20,375,- 
it Will probable be found that under the new arrangement 000 and in the latter year £21,272,000, increases bring 
the ambitious empire, will make a vigorous bid for trade, noted in all items except live cattle, bacon, butter and 
under better renditMms-j than it has enjoyed for the past canned fish. Increase in home consumption probably

accounts for several of the declines.
The figures relating to the imports ot cheese are 

noteworthy ; the values given represent a total quantity 
of 2,306,000 cwts. imported in 1908 and 2,390,000 cwts. 
in 1901^ Of which 1,509,000 cuts, in 1908 and 1,567,00» 
cwts. in 1909 were consigned from Canada. Canada and 
New Zealand between them supplied more than four- 
fifths of the cheese imported into the United Kingdom 
in 1909.

. The total exports from the United Kingdom of 
spirits, iron and steel and their manufactures, cottoo, 
jute and linen piece goods, woolen and worsted tissues ; 
and carpet, apparel, china ware and earthenware in 1908 
wore \ alued at 27,1.2,000 and last year at £130,-
129,000. Of these amounts, Canadian purchases repre- 
sented .£5,222,000 and £7,113,000, respectively. The 
largest items are iron and steel, cotton and woolen goodt» 
There is a remarkable contrast between the records of 
British trade for the first and second halves of last year. 
Should the rate of recovery indicated by the figures of 
British trade for 1909 be continued, the totals for the cur- 

year will probably surpass those of all earlier years 
without exception.

1
seven years. I j

• Canada his purchased from Germany chiefly clocks, 
combs, cotton J-lothing, jaee, socks and stockings, velvets, 
velveteens antf plush fabrics, cotton yams, aniline dves, 
proprietary medicines,saltpetre, china and porcelain ware,

. electrical-apparatus, fajvv boxes and desks, braids and 
cords,lace collars, epc.jinys and dolls, flax, hemp, jute and 
manufactures thereof, fiir skins (dressed and undressed!, 
gloves and miffs, glue, : gunpowder and explosives, gutta 
percha and India rubbei a 
lerv, leather and manufhc 
implements, t|bingj wile
instruments, dpticaf instruments, paintings in oil and 

colors, 4'ood arid manufactures thereof, ready-made 
• clothing, woman's and Children’s garments," wool fabrics, 

knitted goods] and yards.
As an additional ijnpetus to Germany, the Franco- 

,Canadian tre.jty is nrnf effective. That an-ords to the 
Dominion the Wnefit of It he French minimum rates, while 
our intr'rmediatf- tariff \dill apply to a long list of French 
products, low) rates especially being given to wines and 
canned foods. : This contention with a near neighbor may 
have helped Germapy tb. decide to grant more favorable
Lmkipate^fcr ÜolX^ ^ 3nd Thr* vaHous fartws to assure good treatment

8 P* ,0 ^ b> *1* United States. At the same time,
c hartered th.”1 SS LakJ Fr f msh’1T’ Fine has they will afford serious thought not onlv to that country,
C™ for hs HavS-MontlT “ll™ ^ bttt a,s*. «mat Britain, France and Germany. The
improbable that the Canadian Xortt^.'06' a.iL '*• ** n#>t oud^°k m the Dominion is for considerable trade ex- rating a steamship rieftice this s ' — n ” '"a“KU* Pan*KXl. Our volume of imports must naturally grow with
FiLîh p£T£ W"' ,r.a„d. railroad dovrlnpo».

While thb narkeulir „ , . and growing population. In view of the already keen
fere with British trade In Canada it "n V <omPe,'t,on> enhanced by the removal of the German
considerable business from United Stated ^Ur,ax’ Canadian trade W‘H certainly not go simply by
otherwise ther wmild have tZ States ports which favor. The surv ival-of-the-fittest law will operate here |
to vZWtl Unkl Ï I,,. ^„q ,hT ari$es « « elsewhere. Business will go only to tbT ,-ountri#
unduly discriminating àgainst it arlits nrlt f”**? as wh,ch seek persistently. It "Will be a long and continuous 
part of their most favoped national doctr£ thTthe di“1 SuntaîST * ** nati0nS COnCefntà WÎH
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be little competition offered Great Britain from'thatccuntry, 
especially as the cost of production of the latter has actually 
been reduced. ' - i|. iffil , n 1 <;

Turning to Germany, a different state of *fh>rs % found. 
Although that country pays more for the raw giateglal than , 
Great Britain, the latter country is rapidly betpK loft behind 
both as regards production and exportation.^ Thé SWey to

a a r st aM ree‘*,he produ' "ftp"
Production is as yet confined to the Eastern Pro- ___________________ _________________ ——---H4-

««-es chiefly Ontario and Nova Scotia, where there are at 
JT’, sixteen completed blast furnaces in operation, the 
total daily output of which is about 2,665

The extensive railway construction and the increasing 
-«■ of steel in buildings are important factors in the .in­
creased consumption of iron and steel articles. The demand 
during 1008 was large, and although Canadian furnaces 
tuttd 0111630,835 tons of pig iron, there were imported, in 
addition more than one million tons of iron and steel.

Tbe following table shows the production in Canada 
during 1908 compared with that of 1907

kt
'

‘>
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IRON AND STEEL PRODUCTIONis to par­
k's made 
lew York 
!y regard 
anE reft-

Important Canadian Industry—Only Produced by 
Provinces—Great Britain Losing Lead 

as World’s Exporters.
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a
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I I I
FLOUR MILLS.

LUMBER MILLS. - 
CAR FOUNDRIES. - ; fj 

CEMENT PLANTS. \ ip 

CANNING PLANTS. : 
FISHING COMPANIES» 11 

QUEBEC BREWERIES. ||j 
CARRIAGE FACTORIES, jj 

BOLT AND NUT ^PLANTS. 
STEEL AND COAfc MINES. 

LIGHT AND POWER PL|N$1.

------ -—
The Industrial Tepdency To-day.

---------------------------
GRAND TRUNK STATEMENT

Is Well Received in London Market, Altiii 
the Third Preference Stockholders 

Disappointed.

The latest half-yearly statement of the 
been received with satisfaction on the Lon

receipts for the half year were jfis.UJ- 
revenue, income, etc. , £919,700, and - the sâr]
After payment of dividends a balance of xjli, 
forward. A sum of £255,000 sterling has h» 
towards the reduction of the engine, car reoijtn 

The full dividend for the half v«*r

fI I

19081907
Short Tons 

312,856

t;
IIShort Tons 

238,082Material
Iron ore shipped .
Canadian iron ore charged

to furnaces- ................... .
Imported iron ore charged

to'furnace, ......1........
Pig iron made ..... i... .. 
Steel ingots and castings

made ............... ................
Finished rolled iron and 

steel products made .... 
Canadian coke charged to

iron furnaces ...... ........
Imported coke charged to 

iron furnaces ....
Pig iron imported ..
Iron and steel goods im­

ported

I*
209,266244,104

1,117,260 • 
651,962

706,982 .

672,200

521,068

327,082 
«So, 157

632,868

1,051,44s
630,835

588,763 .

566,099

492,076

325,670
212,290

851,843

I

i*

Some of
;5The trade depression of 1908 resulted in only a slightly 

decreased production of pig iron in that year, while the 
returns for the earlier months of 1909 indicate a rapid re­
covery from the setback. The value of last year’s production 

■ ’ of iron ore was $568,189 as compared with $666,941 in 1907 
and $322,242 in 1906. The decrease in 1908 was chiefly in

The followng table

v
tf

bûrunk has 
ket. The 
; the net 

nsl £410,500.
» is carried 
sj I set aside ■ 
•âml expense 

the guar-. 
sue, and 
only 2 34 > 
the third' 
but were „ 

k -.
to Grand*-

nee* are 
I quantity 
000 cvrts. 
1,567,000 

tnada and 
îan four- 
kingdom

gross
the hematite and carbonate classes, 
shows the production by provinces for the years named :—

. Nova Scotia Que. Ontario Brit. Col. Total 
Tons Tons Tons Tons
22,076 .......... 1,325 125,602
17,873 21,111 280 58,343
12,035 209,634 2,290 264,2^4 

10,103 _216,177 238,082

Year Tons 
. 102,201
. 19,079
• 40,335 

11,802

account. __
anteed 4 per cent stock, on the first preference 
on the Second -preference stock was paid, ft» 191 
per cent, was paid on second preference. Some t 
preference shareholders had anticipated a diÿidc» 
disappointed. . j » i

Although no ore was produced in Ontario from 1888 to The following is a record of dividend*] p 
1896, that province is now the largest producer in the Do- Trunk stockholders since 1890: 
minion. Like that of the other provinces its output has 
been rather erratic. Since 1876 the best year’s production 
was 404,003 in 1902, which year also shows the greatest ton- 
«age- for Ontario, while we have to go back to 1893 for the t _• 
largest Nova Scotia production and to 1889 for the British 1 
Columbia record. The only ore produced by the latter pro- 
rince since 1903 was in 1907 when 2,500 tons were worked.

The production and exportation of iron and steel by j 
Great Britain, German and United States is of interest. ;
Until recently Great Britain held the lead both as regards 75
production and export, but at the present time she has been
relegated1" to third position as to the former, while Germany
is rapidly assuming importance as an exporter: The United
Stales is still a long way behind both of these countries in ■
the matter of exports, as will be seen from the following
table:— 190 * **'• ’

Iron arid Steel Exports from i jj*”
Great Britain Germany United States 9°3 •

Tons Tons '9°4 ■
3,674,000 1.325.000 ;]905 •................................
3.45S.OOO 1,302,000 ................... T 5 ; i 5 j

____  ••• 4,233,000 3,732,000 964,000 1 JJ ................... . 5 if2**
Unhid states Behind In Exporte. 1909 .............. ............ $ . . . .
k h ha? often been the boast & the United States that if ' The dividends declared th? SÜ '

they enjoyed the best, cheapest, and most abundant supply 30th foundand^ thirds 
N raw mater,,il, they could, if inclined, beat all competitors,, upon the first preference s^x. seron^ d for ,
yet we find at -he present day that for every dollar’s worth receiving nothing. J thitds vainly hoped
£ iron and -tH sold in foreign markets by the United partial dtottOwtMm, Aft timP the 1 it . «T h P«a
ftates, Great Britain has disposed of fully five times that I likewise. The third p which seemed to discount
amount. Ttvs has the appearance of increased cost of pro- m London, until recen y •

>u the 1‘nited .States, and if this is so, there should a dividend ;j§ j
* y

* Z ::::::
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Ontario Is Largest Producer.
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SCOTIA STEEL

Reorganization of Finances Carried Out—Activity In 
Commun Stock - Large Volume of Business.

: ; 'Monetary Times Office,
Montreal, February 17.

At this week’s meeting of the directors of the Nova Scotia 
Steel & Coal [Co. it» Montreal, the financial statement for year 
»a' made pjiblir. Much interest has been taken in the af­
fairs of -Scotia lately, ] owing to the activity and firmness, 

- «huh have been displayed in the cojpnmon stock of the com­
pany on the: Montreal jStock Exchange. Mr. Rodolphe For-' 
get was saidI to be Idesitious of purchasing a sufficient amount 
of stock to enable; him to obtain representation on the dir­
ectorate. It[ was hiadf clear that the hew interests could 
not have be^n purchasing the stock in order to obtain the 
advantages bf an irfetjrased dividend, for the directors an 
nnunced the declafatioii of a dividend for the present quar­
ter, payable April »stq# at the fate of one per cent., which 
Was the same as tie last quarter.

The aniitaal statement shows the increase in profits for 
the year to b|ran ificreise of $ 171,247 over the previous year, 
being $907,947 last y «jar, as against $734,701 the previous 
vear.

■ 1 RIMOUSKI FIRE INSURANCE COMPANY

The Rimouski Fire Insurance Company established 
thirty-three years ago, has published a statement of the past 
year's business. It \hows clearly the operations of the coe- 
pany for the past year. Premiums, after deducting rebates 
and cancellations, amounted to $496,090. Losses paid and 
in<urred amounted to $211,872. These are the actual gross 
losses without consideration of the amounts collected free 
re-in-urance companies. Of the premium income, $146,1!$ 
was paid for re insurance while $47.891 of the losses and the 
loss expenses paid ana accrued were recovered from rt-i*. 
surance companies. The actual net surplus, therefore,■<* 
the year’s operations of the Rimouski is $88,477.

The re insurance reserve stands at $171,792, while the 
surplus to policyholders is represented by the substantif 
sum of $285,358. In the published statement the income 
and expenditure are shown gross in order to represent the 
actual operations of the company for the year. This ale* 
permits comparison with pie Canadian statements of.foreigi 
companies whose figures are published gross in the govern­
ment blucbooks. A reserve for losses unadjusted as at 
December 31st, totals $18,537, The statement indicates that 
the Rimouski has maintained its strong position during the 
past twelve, months.

AND COAL "COMPANY.NOVA
--

f
:

1

*

< 1

-

Finances of Company Reorganized
Speaking of tjie Reorganization 

company, wljich wlas authorized b'
STANDARD BANK OF CANADA.of the finances of the 

Authorized by the shareholders, and 
which has been carried: out by the directors, the report says :

A new issuf of <66,cxS>,ooc> per cent, first mortgage bonds, 
and an issue of 

, were sold in Cana
cent, bonds |were _____________
#2.500,00° of; the bonds remains in the treasury. , No portion 
of the premium onj the retirement of the old bonds, nor of 
the commission on] the; new

. The features' of the report of this bank for the past year 
are : the authority given the management to apply for in­
creasing authorized capital to $5,000,060; the .increase of 
reserve fund to $2,400,000 by means of $437,500 realised 
from premium on new stock, and $100,000 from the year's 
profits; and the completion of the purchase of the Western 
Bank of Canada. Several new branches have been opened 
during 1909 and two more, one at Calgary and one on College 
Street in Toronto, are to be opened presently.

For years the" Standard Bank has shown good earning 
power. In thé days of smaller things, as far as extent of 
business was concerned, it made additions steadily to reserve. 
And now that, paid capital has gfown to two millions and 
aggregate assets to thirty millions, it is able to show net 
profits at the rate of more than 18 per cent, upon average 
capital employed, and nearly 8 per cent, on capital and rest 
combined. Having given stockholders 12 per-cent, dividend, 
it has written $25,000 off bank premises, contributed to- 
officers’ pension fund $7,500, added $100,000 to reserve, and 
carried forward more than $50,000—all out of the profits of 
the last twelve months.

The general statement shows some interesting it x 
Circulation has reached $ 1,804,000 and deposits exceed 
$23,000,000, Liquid assets are in good proportion (31 P*t 
cent. ) to the total resources ; call loans, government and 
other bonds and stocks, due from other banks in varions 
forms, and $3,243,035 in cash and legals, make up * total of 
$0,351.372 readily available.
$19.610.721 and there are cither assets of $1,452,661, among 
which bank premises in various provinces represent 
$(*41,717. Overdue bills are show n at but a small amount, a 
circumstance not peculiar to this bank, for the times are 
good. The presentation of the result of the year’s trans­
actions gave much satisfaction to shareholders, as it weB 
might. • * *-

$t,<4o,ooo six per cent, debenture stock 
T? the two former issues of six per
paid off and cancelled. The balance of

No portion1
the commission on [the new issue, has been changed to pro­
perty account; The apiount required for the payment of the 
premium and commission on the redemption of the old bonds 
and issue of the mRw. amounted to $184.453. and was taken 
out of the dear’s iprolts. Cash in hand 
$2.17,000, while bilty payable sh 
Record Volume of RmRimo

now amounts to 
ow a decrease of over $300,000.

sMÉmmm?

against which the fstock dividend of $.,^Z d$ecCd ,« 
v "ks charged. The balance carried forward

he c^edif of pfoht and loss account is $336,807. The 
'um of $362*53.38! was expended during the vear <*1 capital 

lh fVelopmcn, of the -ubmartne iron me area 
at XXabana. jand (or «nprovetnents. plant.
The development of the ore bodies and additions 
have been < irned (out in a satisfactory manner

etc. elsewhere, 
to the plant

The current discount* ax*

HURON AND ERIE LOAN AND ISAVINGS COMPANY.
management and shareholders of the Huron and

, ,. , afd brings Company have ,fcod reason to look
' uJ ^ T'" 'h?r f°rU report. XXhde Z-
ne profit îtTïï h!Tnr'* ha‘ l*"n maintained, the

1 I'tont. for mop being $27,000 in excess of those of the
previous ye», development in keeping with the growth of 
pentOUs?xrmbnth?2nb<,hn °'eT'noM <>f 'he inspectors

rf...... ZSZ'zx
fh' <{'r."»ra„*n :•»<. t'lh, cffonVl! t'"'"'

r 'n'n ,hnrK f°lloW’"* 'he of Mf Hume
' r the Imai.afefr, to Scotland" last F

The 
Lne Loan

♦i i

WINNIPEG ELECTRIC RAILWAY

1 he only decrease in the annual report of the XX innipeg 
Electric Railway Company is in net earnings. The decline 
of a quarter of a million dollars in this itenj may have been 
haused by the accident to the Lac du Bonnet plant. In cW|T 
other department; the figures have kept paye wifh the growth 
of the XXestern metropolis, which fact is adequate testimony 
to the progressive management of the company. The gt®** 

spring. I receipts for 1909 were $2,623,731 tonifia red with $ 2.206,094
rtase in debentures were $779 • -4 !$0so oc*> *"r PrcV>°U' year. Last vear 2(1.382.773 passepgers •***

it heifig ripresented bv sterling <!.'Vnttires and ra,rM‘d a* aK3inst 22.019.507 in 1908. The gross receipts «
n.|t hyj Canadian debentures \|„r,, than $• - ihv past *even years have increased from $$<>8,225 » •*»*

"ant'd during the tear, mortgage loans exceed ,'2Î,~ÎI" 'he same period the number of passengers car- 
tue reenpd of the previous vear bv ». re*..**, r„ ,h„ r"‘<i has grown from 6.517.028 to 2f1.382.773. the net earning* 

Rians renewed accounted for nearly $i.coooor ' hanK,nK from $289.822 to. $863,405. Mans in , r .vemests 
X!r X. L "M.-Mahen called the attention „# ,1,, „ * and additions have been made to the company’s equipment.

■" < amp mV, ,annual meVt.ng m sècrra fav TaW T °' n"w ,,ra'k- 4-'s.5 miles were laid ; ^.037 miles of »h,ch
tun- « h„ h c i, not appear in the financial ,1 ,t, no n- Among .W?** conrr<'to ,nun<la,inn and asphalt iuveroent-
tht'-e ,S the f r Ih»t the arrear* ..f interest *at -h.. end Tl 1 ,hr balance being surface track with ballast. .
'ear were Jjtjs than tn the preceding war notwith 1 laW double truck, closed cars, equipped with airbill»
standing th.- Ur,-,j in. re.„e in the amount of mort™P£* eler;r,r; heatw' both in the body of the car and mqtnnnao * 
vestmeqts. 1 in real estate is on hand-other thi. n»i K V 'e-tibuie. and many other modern appliances to ensure •$* 
ml', s and tig expfSects „f management show an imnr <aff'ty ?nd romfort of passengers and operator*., were «** 
mem over 10» The Company \ reserve fund now ,?né f' ‘’,rurI,pd '« 'he company’s Winnipeg shop and put into servi».Or<[ than ..lerirntTrXtÆ tnh,^ ***** 2nd ‘T“ Ï

1 c‘ip ,al fribution system, 749 new poles were erected, and 1 '4*
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rWestern Canada 
Municipal Debentures :

IThe Debenture issues of our growing Western Muni­
cipalities afford an investment of a particularly favorable 
nature, combining good interest return with excellent

?

}m

1
security.

VWe have to offer a number of the most desirable of
'Ithese at rates to yield from

4- 1-2% to 5 1-4% V

M*Write for our list. II A
m -Wood, Gundy & Company If

IToronto
i

i)

vf! '
EXCHANCE RATES. | i| j.

Monetary Times k

—pounds of wire, with 129 transformers, put up. To the gas 
distribution system, 26,914 feet of new gas mains were laid 
and 747 new gas services installed. With the remarkable 
growth of Winnipeg its interior transportation 
is of vital importance to progress, i rom the report of the 
Winnipeg Electric, it would seem that the company is spar­
ing no effort to fulfill its mission as a public utility, at the 
same time looking to the best interests of the shareholders.

ay, 1 pm
The following prices are supplied by Mpsdrs. Glaiebrook 

& Crunyn, 7$ Yongc Street, Toronto
New York Funds ................
Steeling—60 Days’ Sight 

“ ‘ Demand .....
Cable Transfers .........
Kates in New York . ...
Sterling—60 Days’ Sight .

“ Demand --------
Call Money in Toronto ...
Call Money in New York 
Bank of England Rate ..
Open Market Discount Kate in London tor. tg

Short Bills ............. .. ............................... ij H3 ,

. P
E: ■ 1 dis.
|SiS/t6.

+ 1/32
9i7. •<> + « .V
if-■

’ M84-35 
i 4|8h.4P •

1*5 x
......... .. *l '**•.....û ||

■ t
. WIRELESS TELEGRAPH COMPANIES STOCKS

, The visit to Canada of Mr. G. Marconi, the inventor of 
the system of wireless telegraphy which bears his name, 
again draws attention to stocks of wireless telegraph com­
panies. He will personally direct the completion of the Can­
adian station at Glace Bay. He claims that his system is 
ahead of all other wireless systems in practical use. Neither 
the Lodge-Muirhead, the Fessenden, the Telcfunken, the 
Pop-Branly or the Poulsen have anything like the efficiency 
in transmission and reception that will result from the new 
Glace Bay plant. Mr. Marconi has succeeded in entirely 
eliminating the complications of other inventors. The Lodge 
coherer, the relay and tapper register, and with the simpli­
fications he has designed and expects to see in use when he 
arrives "at Glace Bay he believes that a distinct step towards 
higher perfection will haVe been attained. Despite these 
facts the stocks of wireless companies remain in the purely 
speculative crass. ’

* " * f ’ ’

1 i
“•""“IS I ■ ■RAILROAD

ir week endedThe following are the railroad earnin 
February 7th, 1910:—

Road "
C. P. R...........................  $i,i3^«x>
G. T. R.................................   bo.3,53o
C. N. R. ................... 120.700 HW”
Montreal Street ....... 67,876 i|«|37 j

Those for week ended Fcpru^ry >4th 
Road.

C P.. R..............
G. T R..............
C N. K............
Montreal Street .........

; - . increase.
FS'h.ooo

t«1989.
*1.4 126,2 39

48,000
1

Increase. 
$’()3.ooo 
. 88,199

68,600
4,"641

$1,157,000 
....... 631,690

1,t

lip
■'ill
HMD

ANNUAL MEETINGS

Date Time | t|Plaee

. ICLEARING HOUSE RETURNS. I 30,700
67,948. I1

The following are the figures for the Canadian Clearing 
Houses for tlïc. weeks ended February 18th,’*1909'. February 
10th, and February 17th, 1919, with percentage increase :

Feb. 18, ’09. Feb. 10, No, Feb. 17, ’«o- <~h’g 
Montreal .. *27,067,059 $36,641,395 $3*,3*4,553 + 34- 
Toronto 24,182,243 30,254,184 26,705,7^7 + “'4
Winnipeg 1..........  -9,644,429 13,412,119 + 33-5
Vancouver 3,976,8(12 7,421,23^ 7,219,9*2 +81.5
Ottawa 2,919,640 3,186,967 3,70*>7*4 + -(l ~
O'Shee 1,844,714 1,987,251 2.418,7*4 + 3*
Calgary .. 1,197,377 2,207,893 3,172,880 + «649

-Halifax 1,500,646 1,714,349 1,827,010 4- 21.7
Hamilton 1,387,849 1,549.996 ’■ 1.632.996 + >7-6 j
St. John ■, 159-559 1,539-3** ■. 1.291.915 + 11 4
Victoria 1,101,703 . 1,540,084 1,584,390 + 43.s

«London ............ 1,069,185 1,274,459 1,«75.430 + 0.5
Edmonton 828,4(14 r, 127,183 968,394 + 16.8

!-

Company
Carbon Oil Works..... .Feb. 21 
Hand-in-Hand Iqs. Co... “
Uueen City Fire .............. “
Ont. Deveiopfn’t & Mng. “ 22
Farmers Trading Co... 22
Babb Hardware •...... .. “ 22
Portage Steam Laundry " 22
Fast & West. Land Crop ” 23 P-n»lalBil

—t*—li!! j.:
Hank Stubbs—Ambition ain’t hardlylj#|*h while Bige 

Miller—Whv not 2- Hank Stubbs-W aal. g»m arc behind
____________________ the procession vou hafter keep bum pm ils i sohiebody, an
Sioo.793.77S +.292! ef you git ahead you’re liable to g,t |||4oped.-Boston 

(>48.330 Herald.
' V. fit k*

1 3 pm.'j§®pnu*g.
. V| 2 p.llli |jEl#l'lll’>'.

22 noon. |lfjp|on 6.
3 p'ni. tfey York 

= 30 p.i#, |0tta#e a 
P-ml a
p.m. ;;| fpittage la

if iMonlto.

■ • T -
:

1

Total
Regina ..........

$77,879,730 $103,856.505 
.................... ; 659,780

AÏ
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! JFINANCE and ECONOMICS
$*] \

LONDON LIFE INSURANCE COMFANY.'THE ««OLSON • BANK TO GET ENGLISH CAPITAL.

Monetary 1 imes Office. That the year 1909 was in many respects a record Qtt
Montreal, February 17. for the London Life was a statement made by Mr. John 

the Mol son’s Bank have issued a letter MrClary, president of the company, at the recent aimed
stating that Messrs. Sperling & Com- ! meeting. The fact is especially noticeable in the case of nee

pany, of Londori, «1 behalf of the English interests, have insuranfce issued and net increase of insurance in force at 
differed the bfenk $210 per share for 5.000 shares. , The the close of the year, also in the matter of cash profits, aa- 
di lectors tavof the Acceptance of the offer, and in support of mred endowments, claims and other payments to policy- 
same draw Attention to the advantage of increasing the holders. These latter payments now aggregate almost a 
number of English shareholders, also to the fact that the sale qua'rter of a million dollars. The new insurance writtea 
would bring into Canada upwards of $ 1,000,000. Inasmuch during the year was $$,011,227, representing 20,912 accepted 
as the presen shareholders are entitled, under ordinary cir- applications, and was an increase of 37 per cent, over 190B, 
cum stances, 10 their proportion of any additional issue of while,the amount of insurance in force was 814,189,613, this 
stock being r lade iy the bank, they are asked, in view of being an increase of $2,036,663 over previous year. The Mt 
the present ci rcumsjtanccs, to renounce their claim by sign- premium and interest receipts of the year were $593.140 and
ing a document, wltich accompanies the letter. One share $161,158 respectively, .making a total of $754,307, this being
of the new stc cli will be issued to every seven of the old. an increase of $101,575 over the figures’for the previous year

The pria ! mentioned above is in the vicinity of the The assets of the company consisting principally of first 
present mark it val*e of the stock. In the years 1905 and': mortgages on real estate, amounted to $2,027,055 and shew 
-1906, the stocl 1 reached its highest price, being $230 a share, increase of $263,061. All the bonds and debentures under 
while during the pfmic of 1907 it sold as low as $185 per ’ :
share.

$The direc 
to their share

lors o 
solde

1

J" The MolsJn’s Bank report for last year showed that the 
net profits arr dunteg to $493.470, the profit and loss account 
being $257,76 j>. 1 e bank pay dividends to the amount of 
to per cent. annuMly. The Government Bank statement 
shows that tl e Molspn’s is doing an exclusively Canadian 
business, it seing ! in the somewhat unusual position of 
having, no <j eposits from abroad and no loans abroad, "j 
whereas the great bfilk of the call loans of many of the banks 
arc placed ot tside |of Canada. The proposed increase of 
$500,000 stoc; r w ill ! bring the total issue of the bank up to 
$4,000,000. 1 he fallowing figures represent thg principal 
affairs of the bank pt the end of 1909 :—

Authorize I capital 
reserve fund $3,500
$3,385,362 ; <! epositk on demand, end of 1909, $7,890,769; 
deposits, sav ng, $20,989,077 ; total liabilities 832,718,368;

13,700^265; call loans $4,610,755 ; current loans

.
v

Bonds for Investment
The Royal Securities Corpor­

ation. Limited, otters to investors
t. M

poration hoods 
most desirable investment opportun­
ities. These offerings are chosen 
with two factors m mind : security 
of principal and

I
and Cor-wusriaal 

which pr
Gov

$5,000,000; issued capital $3,500,000; 
,000; greatest circulation in 1909 it the

’ I

total assets $
$25,701,351- t of return.I

Complete information 
any security ottered is always evail- 
ahlc.

EQUITY FIRE INSURANCE COMFANY 1

Particulars will gladly be fur­
nished hy mail or through a repre­
sentative, as may he requested, even 
if no investment is contemplated.

The bonds which are 
have been selected with a view to

security combined with ^ 
the most attractive return, and am 
tkeiefore deserving of

Several latisfajctory features are noted in the re 
venue statemi nt of | Equity Fire Insurance Company for the 
past year. T le surplus on underwriting account is $62,813. 
figures which show] a cateful selection of risks during only 
a fair year ft Dm C

X
lnsufance companies’ viewpoint. Pay­

ments on capital slock last year amounted to $59.540 and 1 
interest earn ngs io $4,880. Security to policvholders. 
amounting tc $48^,412 is m-de up as follows :-Vtwailed 

f capital, $212,900; Cash in hank and on hand. $19.502: nc; 
premiums in course of g'olle< tion. $ 36.665 ", bond» deben 
tures and hi Is receivable. $214,542 ; itd st-rtiy resets, 
$5,521. The accunfulated reserve fund totals $63,612, while 
the reserve 01 unearned premiums based according to gnve 
eminent stan lard if, $215.708. It will be remembered "that 
the Equity tricentlij ceased to do business in the Vmted 

'States and foi the cancellation of this business, fees amount­
ing to, $2.36.1 were! paid. The company, we think, jook a 
right, step in withdrawing from the neighboring republic. 
The financial statement -hows the position of thé Equity 
Fire to have mproyed during the past year.

offered

■p

Our January liet of offering»
maded oa request. 

Orders he wired at our

Bonds will he delivered without 
bank which theextra charge at any 

purchaser may select./-■

Royal Securities 
Corporation imm
164 Si. James St., Montreal 
81 St. Peter St., Quebec 
164 Hollis St.. Halifax 
Royal Bank Bldg., Toronto

OCCIDENTAL FIRE INSURANCE CO

Several n|»table| in< 
mrnt #if fhr 
it, head offi

r . 1 are seen in the financial state-
Jccidflntal Eire Insurante Company wjhich has 
e ar \\ awanesa. Man. The < ompanf inform 

u, that for the year ended December 31st. 1909, they made 
a sat 1 «factor r increase in' their premium income ‘ After 
l.aying dividi mis they were able to add 17.669 to the net
hÆ', , Mv Sime Prr"’d- ,h<‘ l>aKl capital Increased 
by $9,636. .his (dares the Occidental in a good financial 
position he capital «fork subscribed but not railed
am°UnKt ' *mon* ,he a*s*«s «« r*»l estate and
office building $S.f77, loans on mortgages $-,2,906. deben

ür*’.5? îXX ,n banks $60,014 The capital ««ock 
ubsrnbed is $to6j6oo, while there is reserved for unearned 

premiums a aim of $56.191. The net surplus at the end of 
tnr Vfar was $22,6^1.
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REMOVAL NOTICE I•i
> *

ÆMILIUS JARVIS & CO"ill
'■I

:-beg to announce that on Monday, January 31st, they 
occupied their new office in the Jarvis Building, IIl

ïI103 BAY m■
J
* i

ii
t

m
prevailing 

hwas com4a gain of $61,074. In view of the low money #

November, this record is most satisfactory. Æ§àan helpful 
factor, the management was able to take advantage ot lavor 
able conditions in the West and to invest
bank’s funds at profitable rates: The total anwunt available . 
for distribution was $322,788. Dividends atA#: rate of 5 - 
i>cr cent, per annum accounted for $110,11****5,000 *as 

“transferred to officers’ pension fund and $5,009 was written 
off bank premises. In addition, a sum of $501000 was trans­
ferred to reserve fund, which now amount* fto, $100,000. 
This gratifying statement was received witMinuch 
faction and especially' in Western circles.

valuation well below the 
sum of 

item 
AfterlllEiES^

account ’ The receipts for the year, which were $754,307, 
were comprised of industrial and ordinary premiums and 
interest on investments, and after meeting all expenses there 
remained a balance of $251,206.

is $1,000,000,The authorized capital of the . 
while the actual subscribed capital is $250,000 and the paid 
up capital $50,000. The total legal reserve on December 31 >

conduct of the London Life has accounted for

satis- ’

1! rt| ■ rCOMPANY jj|men;
another excellent year's business.

cempire loan

,ng a splendid outlook for . the current years,’. A<y«rding 10 
the balance sheet of the Emirc Loan Company, ilh  ̂J^ad .
office at Winnipeg, the net profits for the year* ff-r 
the usual deductions, were $-5.-142, a cr/‘di,^*^r- 
a subscribed capital of $3M,iot> of which $*| 
up. Among the company’s assets are loans n jj*Mnor K * 
amounting to $252,172; real estate, •j-^fî^r^was a 
hand and in bank, $2,151. tor distribution |h*re was a 
sum of $16,027 and of this $3,252 was paid;MiLas ad,',- 
dend. For the half-yearly dividend to DeccrnNit V >
—*« »**■ »hih' »,'î4! v».~

41 The com-
w|L of Wes- 
Jk*>. While 

are enn-

LONOON AND CANADIAN LOAN AND AGENCY 
COMPANY. ness

the annual 
With gross

, A satisfactory statement was presented at 
meeting of this company on Wednesday last, 
earnings of $241,684 and net earnings of $04,-79 tor the 

• year, the usual dividend was paid, the reserves increased > 
$15,000 and the contingent fund by $14,000., "ll-' th,s
addition the reserve is now $300,000, the total assets being 
•3,963,153. A draft upon the corjtmgcnt fund to the extent 
of $21,997 was becasioned by the reduced valuation winch 
the arbitrator placed upon the company's former office build­
ing on Bay Street, when the ground lease ended.

The new or renewed mortgages of the year amounted to 
•1,170,381, on real estate valued at $3,047,000. This means 
that the very satisfactory margin of 61.59 P*r tent- on m . ' 
gage loans was obtained on the 1909 business. The actnre 
demand idr money at favorable rates was taken advantage ot, 
and -the company secured! a good share or business, good 
crops in Ontario and the West enabling borrowers to meet 
their interest payments well. The aggregate of sterling 
debentures has been considerably increased by the company s 
agents in Scotland. The annual report was adopted and 
the directors were re-elected.

bonus dividend for the year.
added, bringing that account up to $ tac­

has made provision for the growing fit 
Canada, its authorized capital being $5-

yet comparatively smallt| "|>

was 
pat­
tern
its operations are as 
M-rvative and sound.

;

■:

: i
1PANY.CONTINENTAL LIFE INSURANCE

The amount pa6d out in mortality claimtifeSijie^Conti-

policies becoming claims was thiftv -five an4 represented 
**^1 $45.150 on thirty-two lives. The amomftJiaul out in 
rash to policyholders, including death clammy.,matured en­
dowments. profits to policyholders and ‘utre^der *a,“*» w*
• while the reserves for policies amount t
..., 1The premium income for the yrfc amounted to

Tents/etc . brought the total receipts to $24t«p. «his ■bc,nK

■•"YS Sri.cip.l-T
, thj$ item aloof; representing

account for , 
j ' The appli- 

S were 1,006 
id were 974 
te end of the

NONTMENN CROWN DANK

Faith in Western Canada has from the he**»*"
* dominant feature of the management of the North------- '."***
Bank operating from Winnipeg. That this has mn hern 
lessened is proved by the address of Sir D H. M< MtUan at 
*he institution'--recent annual meeting and by the ta«t that 
while relations between the eastern and western sections of the 
directorate are entirely harmonious, directors henceforth 
will all be Western men. The president stated that the out 
standing chara, teristic in connection with Western Canada 
•* the illimtable possibilitv for future expansion. Despite 
the small proiiortion of the available acreage of the prairie 
Provinces now under cultivation, the large crop production 
of last year, together with the influx of immigration indicates 
that a considerable volume of business will be transacted 
donne the next few yeafs. Prospects were never brighter, 
said Sir Daniel, who. with the other directors, looks forward 
with confidente to another prosperous year for the bank as 
well as for the country.

The net profits of the Northern Crown Bank for the past 
Tear were $19; r 59, which compares with $132,585 last year,

composed -of real estate.
$408.354 of the total, while first mortga 
• 166.836 and bonds and debentures $182^ 
rations for new insurance and revival ofpoSiCH 
for $1.390,000 The policies issued and reyiv

Artis oso. while the insurance in force at tl vear reached the total of $5,904,997, this beluga net gain of 
$4,7.3« during the year. As a further ^, or ppl.cy- 
holders there is a sum almost $1,000,000 outstanding as un 
called on shares and stock, being composed ^/ $0 per cent, 
on 9,990 shares and 80 per cent, on stock pr«

A very satisfactory statement was presen 
holders at a recent meeting and received fas
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BONDS, and MUNICIPAL CREDIT'

e r
<

DEBENTURES AWARDED.T« «* *E

jjPL Our Own Correspondent. ) Nagrath S.O., Alta. — $4,000, school debentures, i*
' ^ T > Vancouver, February 15th. Messrs. Nay & Jarrws, Regina.

New tfEtinnstek 6.C.. hsK made an effort to have its Monarch S.O., AIU. — $6,000, school debentures, te 
live per rent, winds,!the sale of which was arranged bv last Messrs. Nay A James, Regina. ^
year’s council,T changed to four and a half per cents., be- Carmangay 8.D., AIU.—$15,000, school debentures, to 
liéving that hue perfcenL debentures are viewed with suspi- Messrs. Nay A James, Regina.

. cion by Old Ciountrt investors. City bonds as a rule run -
4, 4 >4 and 4 V, i per cpnt. Regina got lot 15 for four and a debentures, to Messrs. Aemilius Jarvis A Company, Toronto,
halfs The. firtn who held the option on $y>8.000 worth of Sinclair S.O., Man. — $(1,000, school debentures, to 
New Westminster debentures, also wished to change the Messrs. N,y A lames. Regina.
interest to fqiir and! a half per cent, for market purposes, RMgotmy 8.D., AIU.—$1,500, 6 per cent., 10 instalment 
still desiring t<» get t^ie same amount of mopey to which they debentures, to Messrs. Nay A James, Regina,
were entitled [under! the option. The city applied to the Louden 8.D., Man—$2,000, S% per cent., 20 instilment
government fo^ pendissions to increase the capital debt, but debentures, to Messrs. Nay A James, Regina,
not the liability, as (the ultimate payments are the same )n Harris 8.0., task—$14,000, 5)4 per cent., 20 instalment 
one case as in! the father. Ahhoueh the indebtedness Would debentures, to Messrs. Nay A James, Regina.

. be larger, less! interest would be paid The British Colum- North Toronto, Ont.—$5.000 4ÎW per cent, debentures, 
bia government could not see its wav clear to grant the re- to Messrs. Wood, Gundy and Company, Toronto, 
quest, without submitting the debenture by-law again to the York ton, Sask.—$40.000, 5 per cent., 30 instalment de­
ratepayers. TJiis tree purchasers of the bonds do not care bentures. to Messrs. Wood Gundy A Co., Toronto, 
to do. as they think ! too much time would .be lost before the Quebec, Quo.—$300,000, 4 per cent., 40-year technical 
debentures coijld be ynarketed. * school debentures, to the Roval Securities Corporation.

i____ m » 0—__L Moose Jaw, $aak.—$45,000 4% per cent. 40-year de­
bentures, to Messrs. Wood, Gundy A Company, Toronto.

Klllarrey, Man.—$3,000, 6 per cent., 20-year, town hall 
debentures, to Messrs. Aemilius Jarvis A Company, Toronto.

Saskatchewan $.0.—$2,000, small school districts, 6 
per cent-., to and 20 instalments, tp Messrs, .say & James, 
Regina. <~

WEST MINSTER BONDSi INTEi

Pentaguinhene, Ont—$15,000, 5 per cent., 30-year school

-,

I
r .

;

f SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number of 
school district, amount required, and correspondent

Albert*
Ross, No. 2042, j$t S400. D. Ambler. Irma.
Newman,' Ko. 204.S, $700.. H. E. Fitch. Bowell. 
Geneva. >eo. iqjq. $1,150. , A. Golisch, Mannville. 
Cadogan, No. 2033, $1,500. C. Legate, Cadogan. - 
Hazelmerej No. I2021, $1,500. W. Turner, Mâcleod. 
Edgerton. ;No. ^044. $1,500 J. H. Fraser, Edgerton. 
Thorncliffe. No. ton. $860. G. E. Dodds, Vermilion. 
Sunny Hill. No. i 2054, $2.000. W A. Pollock, Taber. 
Badger, Ni». 2027»

Saskatoon, Book.—$22,300 5 per cent. 30-year bridge 
and local improvement debentures, to Messrs. Wood, Gundy 
A Company, Toronto.

New Llnkeerd, Ont.—$7.500 5 % 30 years instalment de­
bentures, to Messrs. G. A. Stimson A Company. This is 
part of original issue for scwiers purposes. :

I
1

■

!

I ;

!
! $12.000. H. Derrig, Lake Thomas. COMING BOND ISSUES.

Strnlhoena, Alta.—The $50,000 high level bridge by-lav 

—The council are considering a $9,000
I ■ was carried recently.

Saskatoon, Sank
Chilliwack, B.C.—I'ntil February 28th. for $4.500 $« ' high sohoo? by-law, 

per cent. 10-v tar stihool debentures. J. N.. A-hwell. citv LethbrWge, Alla. The ratepayers will be asked to 
çjçj-jj . T j on a $50.000 parks by-law.®

Thorold Ont.-Vntil February 26th for $J,57J.o 5 per . ^Innlpag, Mare—The Provincial Government propwto 
rent. 20-year «Twer debentures. I). J C Munro. town clerk ,ssue bond, to cover the cos of making good roads wtthia a 

. . C 15 mile radius of the city.Haw LMtdar*, Oat.—i nul March 1st for $20.000 5 per Alexandria, Ont.—The town will apply for authority t*
cent 30-year. H 5 pvr cent. 2oyear debentures. H. Ruarantee $,5.000 5 per cent. 15 year bonds of the Glengarry
Hartman, clerk. (Official advertisement appears on another Match Company, Limited. -
pa*eJ ! „„ Brook ville, Ont—The $200.000 good roads for united

Nnpawa, March nth, for $4,148 73 20-year counties by-law. which is meeting with great opposition, was
5 per cent, local improvement debentures. J. W. Bradley, i recently passed in council by a deciding vote, 
secretary-treasurer (Official advertisement appears else \ Mco*« Jaw, Sank—The council are considering the possi-
where in this issue.) j. btlitv of issuing debentures for $120.000 or $160.000 fot

Red Deer, Alta.—I'ntil March 15th for $4,600 20-year 5 paving, these to mature in twenty years.
Per cent , and $3.540 30-yrar 6 per cent, debentures. A. T. Portage la Prairie. The ratepayers will vote on a by-law 
Stephenson. c< mmissipner. authorizing the city to borrow $60,000 from the Merchants

Camroae, glU. -iUrUil March 21st for $4,000 6 per cent. B;mk at 5 per cent, with 4 per cent, allowed on sinking fu”d- 
and $4.000 7 1er ceit. 20-vear debentures. O B Olson. A $20.000 schools by-law will be submitted to the ratepayers, 
secretary-treasi irer. ~ (Official advertisement appears on interest to be 5 per cent, and maturity 25 years. _ .._ 
another page Kenont, Ont.—Application will be made to the lUWfBE- -

cial Legislature for authority to guarantee the $100,000 mod*
• ent 50 xear ri>ad. ajnd $25.000 5 per cent 25-year «idewalk ®aK<' d< bentures of the Tourist Hotel Co., Ltd. The ra,*’a 
debentures. II Floyd. C \t C . Kerr.sdale B.C J Official is $3.188,643 and the estimated value of prop^T
advertisement #ppeat« on another page) ' owned by the town and otherwise assessable is $670.0005 an«

the existing debenture debt is $688.664.

DEBENTURES OFFERING.
‘

■ •

I

-1 1

1

1

Point Cre,, B.CL—I’ntil March r»th for $300,000 5 per

i

£North Vancouver, B.C—Until February 28th for $139.000 
5 per cent. 5 cyeari waterworks, sewer, school, road ma­
chinery, parks and fife equipment debentures. T. Shepherd. I 
citv clerk (O ficial advertisement appears on another page. )

i
,

)

BOND NOTES

It is expected that the bonds of the St. Johp \ alley rakj 
road will be guaranteed by the government. . These *“* 
amount to $25,000 a mile. ■ ‘

A Canadian Associated Press cable states An ’SSV* 
shortly forthcoming of $7,500,000 5 per cent, gold bonds « 
the Amalgamated Asbestos Corporation. ^ rig

Application has been made to list Canadian ( kivernnre** 
Ç 4.000,000 per cent, bonds. Grand Trunk Pacific ! 
000.000 four-" and Manitoba debentures on the London Stow 
Exchange.

w
CONSULTING ENGINEERS CONSULTING ENGINEERS

■
BARBER Aj YOUNG 

$7 Adelaide St., East, Toronto

GAGNE k J1 iNNINGS, 
-Lawlor Buildi tg, Toronto.

EDWARD B. MERRILL 
Lawlor Building. Toronto 

T .A1RD MURRAY 
6iz Continental Life Building 

Toronto
/
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4i°0 DEBENTURES!

MATURING 1949 ||'ntures, ie 1
exceptionally attractive 

PARTICULARS ON REQUEST.

W. k. MACKENZIE tfCO.
ntures, to TO YIELD AN 

RETURN.enteres, to

year school 
f, Toronto, 
ntures, to

instalment

BOND DEALERS. ill
TorontoCsosds Life Bldg.

*instalment ir7 WANTED

WESTERN CANADA FLOUR MILLS FIRST MORfROE
A. P. CHRISTMAS & fto.

INVESTMENT BONDS

instalment

debentures, 

1 aiment dé­
fi.

O. WE WISH«X BONDS DUE IMS.
PURCHASE A PEW OP THESE 

OPPERINCS 
PRICE.

>r technical 1 
(«oration.
40-year de- 
Toronto.

. town hall 
iy, Toronto, 
districts, 6 
y at James,

rear bridge 
ood. Gundy

it aiment de- 
y Thin s

. TO
INVITE 

AMOUNT AND
BONDS AND 
STATING 164 St. James Street, MontrssI

■

5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. ®8 Mell"de street" :Toronto - Canada

I GORDON MACDONALD nod S. TEMPLE BLACKWOOD. Members Toronto Stock E,change •:
wnm VOWA CQWWCSPOWPeWTS. BfWTWON. OWfCOM A JCNAB _______

ilii

Ü
IIt

idge by-law 

ig a S9,<*» 

ked to rote

C. H. Burgess E Co.
tORONTOüfflpStraight Termed

Bonds
of the Radial Lines 
Around Toronto.

I:

TRADERS BANK BLDG.
The bonds of The Toronto and York 

Radial Railway Company constitute a first 
mortgage on all of its properties—Metro- 
polit,m Railway Company—Toronto and 
Scarborough Railway, light, Heat and 
Power Co.—and the Toronto Power Co — 
affording Suburban Railway service in 
three directions from Toronto.

The bonds are also unconditionally guar­
anteed by the Toronto Railway Co., the 
earning power of which is known to every 
investor.

Por conservative investors and individu­
als of limited means these securities should 
appeal strongly as a most desirable invest- 

They have all essential features of 
a sound investment.

!
: propose to 
ids within a !

rl|authority to 
ie Glengarry

for united 
«smon, was

ig the possi- 
1160.000 for

on a by-la»
; Merchants 
inking fund.
* ratepayers,

the Proria- . 
(10,000 tnort- 
The rateable 
of property

Kiyo.ooot auk

IONTARIO TOWN DEB
Iff'All 1

To yield

Per annum, payable half-yearly.

»im
; k

-J-
j .in-----

m'll1 #WESTElü m\ ELISE-#
DEBENTURES || X

which provide an unusual margin B 
£ of security. They are ’utwuea- X 
M tionablv safe and yield a _ higher K 
M return than is usually afforded ;blr m 
X municipal bonds. The legality of 
m the same is guaranteed by M 
K Government. We shall gladly 
K nish further information on request , ! |

/ Brent9 Mox/

7 iïment. *
We Own 
and Oilerre of proved security.

—may be readily marketed.
—give ample interest return.

A circular fully describing these bonds 
sent to investors on request.

Price on application.

£

V

Valley rail 
. These will

—An Wee is
old bonds w

! (k>vernm<*t 
Pacific; £*•' 

.nndfin Stock

!

DOMINION SECURITIES COÜPOMTION on MCo.
.d. Lit. Building jdg! 
TORONTO . X- Bp]

LIMITED
TORONTO

LONDON. ENG.Montreal ■

■ :IM-\

!

G. MEREDITH & CO., Limited
bond brokers and financial agents

'w. B. STAVBRT,
Vice-President.CHAS. MEREDITH. 

* Premdent.
o. w FARRELL. Secretary-Treaiurer

A. H. B. MACKENZIE. Manager.
DIRECTORS

C. *. HOSMERALFRED BAUMOAKTBN
Capt. D. C NEWTON (Montreall.

J. S. REEDH. ROBERTSON
r

101 St. François Xavier St. 
MONTREAL

Offices

x
«
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Train Control, $500,000; W. H. Allison, C. R. Allisou f 
Saunders. Dominion Canners, $10,000,000; G. P.-_GÎ*y

Several ir 1 portant companies have recently obtained j *’ "' MacDougall, L. Mirfimirf 
The Dominion Canners. Ltd., has obtained ai

federal charter and mill, have a capital stock of $10,000,000. _______ ' *
• The head office of (he company will be in Toronto. -The BRITISH ELECTIONS HAVE CAUSED UNREST 

official notice if incorporation does not indicate whether or ---- -
not this conipany is an amalgamation of canning industries They Are Partly Responsible for Drop in Consols—

- ses "S: | c—“ — •=«**■ i>^—<
companies hav ng similar objects.

Another large cpnfcrn is the Atlantic Sugar Refining 
Cqmpanv, Ltd , with a capital stock of $4,500,000 divided 
into 4$,cioo shares of $100 each. Montreal is to be the chief 
place of busine is. 
powers.

NEW INCORPORATIONS.

.1!charters. I

Monetary Times Office,
^ London, Eng., Feb. 9. !

Unrest and uncertainty is" present everywhere, and now 
This company has been granted very wide | that the elections are over, those who speculated in the horn 

»». U of a Unionist majority are disposing of their holdings « I
The Credi Mctfopolitan, Ltd., with a capital stock of allowing their options to lapse, with a result that Consols 

$i,ooq,ooo', has been granted a charter and will hive its head have fallen to 81%, the lowest point in years. The election 
quartets at M intrea). It will carry on a general financial is not alone responsible for this, for there are murmuring* 
business. The Central Canada Power Company is a five of trouble in the Balkans. feet the cause be what it may, the 
million dollar ioncerji, with head office at-Montreal. result is disturbing.

A new Cobalt coinpany, the Willett Cobalt Mining starts During the last two weeks prices have been unsettled, 
with a capital of ^2,000,000 and the Atlas Mines with Home. Colonial, American and foreign rails being more or 
$1,500.000. less depressed in rotation, according to the feelings of the

Vegreville, Alta.—Clements, Ltd. market, so that from a Canadian standpoint it is gratify*
Taber, Alta.—Bejily River Collieries. , that the Dominion loan Was so well received. It is also satis-
Castor, Alfa-—Castor House Company. factory to note that it was marketed 2% points better thaa
Calgary, Alta.—Richards Brothers Company. the Indian Government, which for years was looked upon is
Lethbridge, Alta,—Western Supply 8c Equipment Com- ! the prentier security in this market next to Consols. We 

pany; Simpsonf Company. ’ learn that 50 per cent, of the Grand Trunk Pacific flotation
Alta Commercial Hotel Company of Strath- is still in the hands of the underwriters, which has of course 

Ltd- a depressing effect upon the prices of this security.
A favourable impression has been made in London by 

the remarks of the president of the Bank of Commerce it 
their recent meeting, and also by Mr. E. R. Woods excellent 
paper upon Canadian matters. This has been widely read

.. .. - __ in Ebgalnd, and most favourably commented on, and it is to
p 11‘-it’.** koped tb« tbe high ideals set befor^the Canadian public 
Y. Haines, Clarks- t],ese two gentlemen will be carefully lived up to, for one 

...... c c .. v . — , . .. cannot too strongly or too frequently urge the necessity for
Kvi, uP Ttu’ “Phokling Canada’s credit commercially a, well „ from the 

Wide Awake Rarat Telephone Co.. Rose Valley Rural Tele- standpoint of Dominion, provincial, municipal, and railroad 
phone Vo. It . ; securities *

Edmonton, Alta. --Pion Manufacturing Company; Arctic, " „ , . ,
Exploration Company ; Great West Development Company; . following suggested changes in the management of
Rylev Hotel Compankt Standard Clothing Company. the Union Bank of Scotland may be of interest to Canadiaas.

Winnipeg, Man.—Rookery Building Syndicate, $150,000; : “ “ s.t?,ednthLat a*,be, dose of the financial year, in April 
G. H. Walton, W. W. Blair, M. Hanlon. Western Safety ?fl Mr. Robert Blyth, who has been connected with the 
Window Appliance Company, $60,000; W. Johnston, W. bank for fifty years, is to retire^ and will be succeeded by . ^ 
Hirons, D. W. McRerchar. Prairie Elevator Company, ”r A/,hu/.C\D Cairdner, present manager of the Loud* 
$100,000; R. (isrnq Fort William; A. E. Choate, E. B. branfh. wh'lc Mr. Geofge J. Scott, present agent at Glasgow 
Eadie, Winnipeg. Canadian Auto Company, $35,000; H. M. i'wi ,rans‘err®d to London as jmanager at the Metropolis. 
Cornell, J. H Chaney, S. J. Shepherd Globe Com- E**ct of Parisian Floods on
pany. $5,000; F. , W. Sparling. H. VI. Chislett, P. The recent floods in Paris have had their effect upon the
J. Proctor. Central Canada Portland Cement Com- market, for so wide and disastrous has been the overflow 
pany, $1,000,(go ; W, A Fox. V J. Merited, both of that all classes have suffered, and while latest reports are 
Minneapolis ; Ç. Blake W inmpeg Gardner Tntt & Co., encouraging so far as the abatement of the water is concerned 
$40,000; B. G*dner,! Mofitreal; M. Gardner, L; Tritt, Win- still, grave doubts are entertained as to the after effect upon 
n.peg Hambljn A Çrereton, $40,000; W H. Hamblin. N. the health of the city, and consequently, upon the trade and
fritz,Schaffer, Winnipeg Alliance Land and Investment prosperity of a place that is praiticallv dependent upon the
Co. $»;*..qoq; W. K. Bagnall C F.sbrayal W. K. Napier tourist trade and pleasure seeking inhabitants of tbe United

British Columbia.—British Columbia Oil and Coal De States and Great Britain. As regards Canada, the trouble
velopmrnt Company,! $400 ooo_ British Columbia Rifle As- is interfering with the speedv opening up of trade under the 
sociatmn. , Cunn.ngham-Sanderson, $35.000. Green Lake , new .htermed.ate tariff, for' while a number of prominent 
Mining and Mtiling I ompany $5.000,or*. Hodgson Plumb houses were talking seriously of extending trade in Canada,
CnmL"! â"irÜL rTanr r2!’000 Jmrr,al I"vrstmfnt a11 thought of this expansion is now set aside, and it will be
< ompan> l-’S.ooo : J_ C. Gibson Brokerage Company, some time before these people can again be roused to en-
$25.00°. I.eland Hofei Company, $100,000. Merritt Water, tbusiasm. for the French character is above all others subject
1*,’ en( 5ompan>' *25.00° Olga Mines, to deep depression or an optimism that is unknown even i»
$ 1 .ooo.cno. Ov<-rlan<| Financiers, $100,000. Standard Hard- the Canadian West T R Sea
ware Company; $30,1)00.

rona ; John W; Iter,
Sault Ste. Marl#,

$7S,ooo; G. P. McCajllum, C. H. MacBean, A. S.
—Cttawa Piano Company, $60,000 ; T. A. Chad- 

burn, Montreal; E. |C. Thornton, Woodstock; G. S. May, 
Ottawa.

Ont.—Maple Camp Mining Company,
Gilf

Otta

Clarksburg, Ont.-—Beaver Valley Woolen 
H. Y. Teller, Çollinffwood ; J. M. Steel, 
burg.’

Montreal.—< rntrid Canada Power Company, $5.000 
J. C. Hickson, S. H Hammond, V. M. Drury. La I 
pagnie Helios, $io,poo 
Jacques. Atlsntifr -Sjtigar 
A C, Casgram, J.

,000; i; H. Lancelot, A. Brault, G^St" Thp raP,tal Mock of the Canada Flour Mills Company, 
Refining Company, $*.500,000; ! Limited, has been reduced from $650,000 to $145,000.

Weldon E. M. Casgram. j) Cooper I y The Laprairie Brick Company, Limited, has increased its 
Company, $20.000; Misse, F.. L. A. Brown, F. Graddon, M capiul from $300,000 to S1.000.000, by the issue of 700,000 
llolahan Credit Metropolitan. $1.000.000; J. H. Lussier, shares of $100 each. ~

SoüïtvtrsS’ „jt“ir'jr'v'cmmMetal-Bound Box Company of Canada $700 oix> R C Mr i ^.i, y' 2“ manufactunng account gross profit!
Mirharl, R. 0.1 MrMürtrÿ; W R 1 Shanks...........................for the year to be $284,542. against $251.666 of a year a*»,

Toronto .if vi„. . _ ■ while those of 1907 were $454,200, and of 1006, $315,000.
chins* A \i Morgan M "x ' ^bfrc wa' written off for denreciation in iqop. $11 $.000; f*
Interlake Transit. K S Williams" T* w' siWer ‘tï**’ ‘nte7St’ ,"d rppairs> $150.060; wages, raw cofMe
thorn S. H. Bedford Modern House MmufaJ.uÂg C^ M^^The'vaW'of X amOU,n,,d. l°
pany, $20,000; F.. W, Nelle*. J. L. Galloway 1 Cowan ir # , r,otb.,n ,be process of making t* newAtlas Mines, $|.$6o,ot)0. Misses G. B. Gilhank M Wilhelm nivl*n<ls at the rate of eight per cent, on $3,*
L. Walker. WHlett t>balt Mining Company’ $2 000000•' 000 romm”n stock amounted to $240,000 $.: fy>o wasC W. Mitchell, W. Kelly, J. A. Hope^ lnJnleTcZ'- Profit k»», surplus being
pany, $50*0;; M. C Cameron, J. H. Spence D D Me- / Wlnr- ,be Ptesglent. made reference to the dim
Lend. Diamond Rubber Company. $10.000 T ’ W'eigele H 7* tM*' ™ tb# oottqn business during the first seven months 01 
F.. Eandress, Uron, O. ; N. E. Oliver, Buffalo Canadian ,he y?aI and ,be subsequent improvement. The comr>etiti«e,

— especially from European mills, he said, had been quite he* •
’
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?
AJIiso.; F. 
P- Grant, II Ï$500,000 THETRUST CO.

« ill!
AND CORPORATION

BONDS

INVESTMENTTown of Maisonneuve, Que.
1 V (Montreal Suburb)

4£% Debentures
Interest payable May and November. 

Price and full particulars on demand.

UNREST.

Consols—

(LIMITED)

MUNICIPAL
d. Due in 1949-
ce,
Feb. 9. ?
e, and now 
in the hope 
holdings or 
«at Consols 
'be election 
nurmurings 
it may, the

1 unsettled, , 
»g more or 
ings of the 
1 gratifying 
s also satis- 
better than 
ed upon is 
«sols. We 
fie flotation 
is of course

l CORRESPONDENCE INVITED I-----------—--------- f i 'IST. CYft. GONTHIER t FRIGON.
84 Notre Dome St West

S'J
MONTREAL MONTREAL17, Plaoe d’Armee Hill,

#F

e
If Bonds suitable for Trust Funds, 

11 For Deposit with Canadian 
Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

School Bonds
__________________ ________ _________

‘School
iterative

Spec t

We make a specialty of West 
issues—securities much favored by c 
investors. , ; ■ ;j; i|

In nearly every instance, we personally in 
the Districts before purchasing ourselves. V

Write us to-day for pariiculars of Choice 
School 6onds having 10, 20 or 30 years to tun.

-----------  ' ES

7-
London by 
immerce at 
ds excellent 
widely tend 
and it is to 
dian public 
to, for one 

ecessity for 
is from the 
nd railroad

W. Graham Browne & Co.
MONTREAL

NAY & JA
OND DEALERSOeelere I» High-1

4143 Btak it Ottm BilMiil. iAREGINA
agement of 
Canadians, 
ir, in April 
id with the 
icceeded by 
the London 
at Glasgow 
Metropolis.

m
Il p| .

H 'BURNETT & CO. Lmtmmt Circular 
giving particular» of

FIRST CUSS INVESTMENTS
flag from
- 4% to, 6%

STOCK BROKERSct upon the

reports art 
s concerned 
effect upon 
e trade and 
it upon the 
the United 
the trouble 
e under the 

prominent 
in Canada, 
d it will be 
used to en­
ters subject 
wn even in

ISMembers Montreal Stock Exchange
12 St. Sacrament Street 

MONTREAL

itfff.
Ili-f 2: :o

TllSS« n s.HANSON BR. Direct Wire to New York end Toronto
O.N.S*ltbere J. J. H. Peegeee O. W. S. Henderson HT:BOND DEALERS

Canada Life Building - treal
—

H

HIGH CLASS I II ||

INDUSTRIAL BONDS
Yielding from

5% to 611

; Company,

Municipal Printing**>.
«creased its 

of 7004*»

«mpany, is- 
ross profits I
i year ago,
», Syif.”6- 
115,000; h» 
rofRw and 
to $2.Q37t"

;ing js no* 
mt. On 
ln.qqo was 
gl.QS9.tM- 

to the dim- |
1 months of
omnetitke,
quite keen.

Of all kinds turned out by our Printing 
Department. Clerk's and Secretary- 1 
Treasurer's of Municipalities sre request­
ed to correspond with ». Orders will 

' be promptly executed, x W w x

I:?”II I
IS;;
Ai

FULL PARTICULARS SENT ON 
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Monetary Times
Mon tm I
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Sw*. % :
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: IS—an industry to the importance of
THE WORLD IS JUST AWAKENING—CANADA 

OWNS THE BULK OF THE WORLD’S DEPOSITS

ASBESTO
WHICH

1 •I -f ai
Per hap' th<- bigg< st public issue ever attempted by a rectangular form. As a result of continued operations cover- 

Canadian industrial cotcffrri, is that which Will be announced mg a iwriod of many years* tremendous quarries may be sea 
thé Amalgamated Asbestos Corporation of in the district, especially at Thetford, the King’s pit.of thein a few days by

*7,500,000 of bonfs, th*| offering to be made simultaneously in Amalgamated Asbestos Corporation measuring over 1,000 feet 
iladelphia. Boston, and-, Montreal, and in length by 300 to 400 feet wide, and almost 200 feet deep.

■ J The method of quarrying is very simple ; the rock is
ijjlth which it will be watched by blasted down in galleries, and whatever “crude’1 may be 

Canadian banker! and inancial interests, the public generally found in the blasted rock is separated roughly right in the 
. is Viire to pay mo-c than passing attention to it. Such a large quarry and sent to the “cobbing?’ shed. The residue, which 

issue as this, bei ig made at'all the leading financial centres, consists of waste rock and mill'rock, is hoisted by r»blf 
will show jtist bob Can tdas credit stands abroad.

The ottering will he made in England throjugh the Bank either to the dump or to the mill. This method of quarrying 
of Scotland, and in Canada through the Bank Montreal and by cable derricks placed on the borders of the pits, has

which will be brought the cost per ton dowm to a low figure, but improve- 
served to draw attention to the rapid ments are constantly being made ,in the handling of seek 
nade during the past few years by the large quantities of rock and through the centralization of the

con- hoisting arrangements, such as are made by the Amalgamated

1 f
I-j 13 ’London, New Yo k, PI 

Toronto. -î Outside of the anterest

derricks, placed in three or four ton dumping cars and sent
r

Commerce. The issue-the Canadian Bank of 
made in London, has 
strides that have been

1 .

Asbestos industry in Çnnada. This progress shows very
or to be more exact, the Province of Asbestos Company, this cost will be still greatly reduced *B

world’s the future.
dusively that Cahada,I
(Juebec. has ja pricticaJ monopoly of the 
marketable supply of asbestos, and that the Amalgamated Additional Capacity of 
Asbesto- Corporation With its many properties situated both

Mille
, 4 Up to iqo4, sixteen mills with a total capacity of 3,600

tons of asbestos rock, per day, were installed, but since that
time the demand for the mineral has been so great that all
the older companies have had to increase and even double
the capacity of their mills. There are at the present time

, , , , . , - some’to quarries being operated in the Black Lake and Thet-Lont on and the other American and Can- : , , 1 ,
. . , , . , 1 »°rd district, the greater number of them by Jthe concernsinvestors, that it has been found necessary ... _ . 2

* , . ... „ now included m the Amalgamated Asbestos Corporation, and
neatlv *4 000,000 from the public offering. . . ___ y . . ' ._ [ ' ____ >n the summer scasondemployment is given to over 3.000

shestos in Canada. people. The Amalgamated Company, although in operation
The history jof asbestos shows that in the early days only less than a year, has already found it necessary to add to the 

a small percentage of the fibre could be extracted by hand, capacity of its various mills, the output at some of its pro- 
that most of t

i S
at Thetford and Black Lake, control well over 70 per cent, of 
the total output of the Serpentine Belt which guns through 
that particular district of the country.

While it wai the- original intention to issue the entire 
*7,500,000, such 1 large amount of the bonds have lately been 
taken up hot

iî » ■ 1
, 1

U « j

th a
fb>adian centre 

to withdraw nearly *4
History of A

N rrock containing the shorter fibre had to be ycrties being sold four and five years ahead. 
■„ throw n away, an^i that consequently only those quarries, work- 

ijound fere able to pay their
The principal application of asbestos is that pertaining to 

shingles, the manufacture of an asbestos mill board, paper 
covering and allied articles. About 6$ per cent, of the asbestos 

H H ■ mill fibre is absorbed by the manufacturers of these products
The outcome of tl is condition was obvious; the quarries alone. The increased demand for fire-proof materials has re­

producing only f sma I percentage of the high grade of long suited in a phenomenal demand for asbestos slates and
However, the me 'Angles, and manufacturers state that it will not be very long 

before, fully 75 per cent, of all the asbestos produced in the 
. world will be used solely for their manufacture. This asbestos

V had 1*pn experi nenteef with for a number of years, soon took date and shingle business is only 4 years old, but the demand 
the place of the slon hand •“cobbing” process, and thé, for them has increased to such an extent that new factories 
method in the :our*e of years was so successfully and ef- are being established all over the world. It was originally an 
fectively workec out hat to-dav everv quarry trf the district 'u',r'an invention, the credit of it going to Mr. Ludwig

Hat «check, of Brocklabruck, Austria, but it soon found its 
nay into Hungary, France, Belgium, Russia, and the United 
States. 4

way and show aing on richer g 
profit.]

fibre were forcei to « 
chanical separation of

uspend ojieration. 
the shorter fibre from the rock, which

i
of Black Lake j and Thetford is equipped with a complete 
milling and fibcjruing plant.

The Serpentine Belt on which the properties of- the 
Amalgamated .^-be«t<is Corporation are Ideated runs some 22•1 Buyers of Canadian A sheet os

Katscheck’s factory at Brocklabruck alone provided in 
> Townships of Thetford, Coleraine, Robert- 1908. seven million square feet of these articles. Canada has

«ton. The width of this Serpentine Belt in •'I**1 begun to derive the benefit of having such rich asbestos
s only! a hundred feet, and in others from one i,mductN and already there is a large asbestos plant in opera­
te largest width known at the (present time ,,on a< L*cl“ne. outs.de of Montreal.

.... . . . The largest buyers of Canadian asbestos up to-the
,«ing that betireen t re towns of Thetford and Black Lake present time is the United States. In the year 1907 they took 
Nature has plashed makiy pranks in the distribution of asbestos *1.304.480, equal to something like 78 per cent.,of thf total X
even in this-b tit, and notwithstanding the fa<ft that from ^anadlan production for the year, while Great Britain took

s**at< h ha, been made here for new de- '3 CMlL’ aD<3 f>rma"’r * P«r cent- ,
. , u 1 , 1 _ , ,, . ' Germany is now taking a very much larger percentage,

' pr■ h br" Ufmd lfaat a grea$ paM of thp Serpentine but up to the present time does not seem to get full credit or
of the non-] productive variety. 1 he few Ion# established it, owing to the fact that the shiiânentsto Germany are some-

quarric- along the b:«, tspecially those at Black Lake and umr* madp by -way of New York, and in this way arc some-
Thetford, alfio.it all of which are owned and operated by the credited to the United States. ___
Xmali? mi iti d Ubest .s O.rix.r-.iw.r. .x. c. These tremendous asbestos deposits in the Serpent»*Amalgamated *>$ Corporation produce the finest tuali- |{rIt o( Thetford and Black Lake indicate that Canada can

t,eS of asbestos commanding the highest prices in the world’s no* lay claim to practically the monopoly of two very rich
markets. I and important minerals, namely, asbestos as well as nickel.

rylng Th«* world has always admitted Canada’s very enviable pom-
- Tli„ e , , . ,K,n a* far as nickel was^oncemed, and'it looks as thought
- rhe Asbesf°s Serpentine, as compared with many other now that we are at the beginning of the asbestos era. the 

rocks, is of medium hardness. It i$ generally taken down in «who,e wor,° W'U have to look to 'the Province of Quebec for 
benches and g;llerie& in an opening which takes a somewhat *ts rpffuirements ol asbestos. The future of the industry H
. ' • - r - U --i ------------------- ----- therefore assured.—(Advt,)^

miles through 
son and Rroug 
some localities 
ro four miles, ;1

'

I > ume to time diligent

t]l«
: J

Method of Qi
r

t; a .
* - % "t*0* - wr wt.*

il I

y
■

S
.

î

.

€

'

-

I

l

!

-
;

ii

-

I

■
m

am
m

m
!■

■■
■■

■—
I ' in 

...
...

...
..

.j*
 ...

.



V.

I . :_ ,, i-St* ,

’821 .THE MONETARY TIMES
February 19. ’910-ne 44. IE*

Em(le LaCas SWESTERN BO: of 1 où PONT & LACAS
financial acents

High Class Investments.

/>A SAND MORTGA * <
Bonds and

IS A **i Central Chambers, Elgin SL, OTTAWA.
--------Phone 5713' We always keep a full selection of both ofl hand. 

The safety of these securities i$ unquestionable and 
the interest returns are high. ill-,

Our Municipal and School Bonds will yield from 
up and our Mortgages will yield the, investor 

from 6*/. to 7*/,.
Let Ue Send Yeu Full Particulars.

■i
New'York. London. Paris. Bruxelles?. anJ Han't ourgcom. 

be seea 
pit «of the 
1,000 feet 

et deep, 
e rock is 

may be 
rht in the 
lue, which 
by cable 
and sent 

quanying 
pits, has 
improve, 
of such 

ion of the 
ilgamated 
educed m

Debentures For Sale J. ADDISON REID dg|pO.
REGINA, SASK.Bend Dealers nd 

it Aeeeutenders for debentures.

Tenders will be received by the undersigned up to 8 p.m.

" fM 5
via- S4000 bearing interest at the rate of 6 per cent, 
e. oho bearing interest at the rate of 7 per cent., aggregating 

payable annually in equal amounts of principal and 
£t«e« spread over a period of 20 years, so that the com- 
bined payments is the same in each and every year of the

Fell particulars wiH be supplied on application.
*OLSON, Secretary-Treasurer, 

Camrose.

• • •|»V<

CORPORATION OF POINT CREY
____ 'I I

Tenders 1er Debentures
I
I

.Illl ||i
The Council is prepared to receive tender^ld| the 

chase of the following debentures of the MlmieWtlt:_
♦ 306,000.00, Roads Loan, fifty year, 8|i| j,
♦25,000.00, 'Sidewalks,, twenty-five years, 5||
Further information as to the bonds and thf Municipality

may be obtained on application. ||||
Separate tenders are required. The Cbulpi 4oes not 

bind itself to accept the highest or any tendc^j |
Tenders should hi? endorsed “Tender for 

and reach the undersigned by March 9, 1910.
LOCAL IMPROVEMENT DEBENTURES FOR* SALE, Municipal Office, Kerrisdale. B.C.

February 8th, 191c».

pur-

O. B.
T of 3,600 
since that 
it that all 
en double 
sent time 
audThet- 

concems 
ition, and 
ver 3,000 
operation 

add to die 
>f its pro-

-

icntureSj'T 

Hoyd,
3f7T C.M.C.
. I

TOWN OF NEEPAWA, MAN.

1
tS YEARS, S PER CENT.

Sealed tenders will be received by the undersigned up to mew LISKEARO ONT. i lllll
eight p.m. on Friday, March uth, 1910, for the purchase of NEW LISKEARO, ont. g J

j TENDERS F0!^EBENTOREf:| 1
MNK'Or'cANADA. i. lM^owBri "gg* .al

ffiereon at the rate ot hve per cent, per an for $20 000> payable in thirty years, at $ l>er «fefL and $2,-
Coepons attached. • ; ^ payable in twenty years at 5 per cent. uTOdgl annual^

instalments; HI Si '" "

■r*

taining to 
ird, paper 
e asbestos 
; products 
ils has re­
lates and 
very long 

ced in the 
s asbestos 
ic demand 
! factories 
ginally an 
. Ludwig 
found it* 

be United

For further particulars apply to,
Clerk.?H. HARTM !J. W. BRADLEY,> 11 "• Xcw Liskeard, Ont., Feb. 8, 1910.Secret ary-T reasurer.

Neepawa, Man.
>•

TKe Oixtej-io Secur
Compectvy Limit,

T. S Ù Pe.ple.r-,

tie’sCITY OF NORTH VANCOUVER

L2s|Debentures for Sale.
7Sealed Tenders addressed to the undersigned and marked 

Tender fur Debentures,” will be received up to 5 o clock 
Monday, the 28th Day of February, 191°, for Abe

of the Cor-

mWe Own mad Offernvided is 
anada has
h asbestos 
t in opera-

ip to - the 
they took 

f thç total 
itain took

m. on
purchase of the following general debentures 
potation of the City of North Vancouver :—

I$400,000
Quebec Governm

Guaranteed Debenturif^.
Bearing 4% interest payab# 

Principal maturing 
Denomina

H
.. $ 6$,000 § 

40,000 
16,000 
10,000 
$,000 
3,000

Waterworks .......
Sewer ........................
School ................
Road Machinery .
Parks ..................... ..
Fire equipment ...

nt ,
half nx

■■ercentage,
I credit for 
are some- 
arc some-

Serpentine 
anada can 
very rich 
as nickel. 
iable pofi- 
is though, 
s era. 
Quebec for 
ndustry is

1stly-S139,000 yeWt
fi­ ionsRepayable 17th January, i960.

Interest 5 per cent., payable half-yearly on 17th January 
*** 'ldi July in each year. J

Tenders will be received for the above debentures en
bloc.

ember, 1949.
£100 or currency -equivalent:.

Pliable li leidn, Eig.. Meitnil or
Correspondence Sol lolled

' '

Yitk.
The highest or any tender not necessarily accepted. 
Copies of the Rv-Laws and other information may be 

obtained on application being made to the City Clerk, North
Vancouver, B.C

ï :T

MclCinnon Building
Toronto. On1

<THOMAS SHEPHERD, City Clerk. 
City Hall, North Vancouver, B.C.,

the

-January 19th, 191a If ,» » *

' J.

■o
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THE PRUDENTIAL INVESTMENT CO., LTD.
9SSS&

vAto66«y.citH
VD|B

.THOS; T. LA 
Preside»! f . C. Permsniwit 

Preedent Par 6c Coast Fir* I
President »> stional Finance Co.. Ltd. ; 

HON. G. H V. Bt'LYgA, Edmonton 
Lieutenant-Governor of Alberta.

- DV VID W. BOLE.
President Nat** il Drug and Chemical ta. Ltd. 
LEWIS HAL D.tXiS., Mayor of Victoria. 

G A McGUIRS, D.ria, W P P., Vancouver 
ALU JAV ES R4MSAW. Vancouver 

Présider t Dominion Biscuit Co.
GEO. I. TEL>]ER. Vancouver 

Manager B C Permanent Loan Co 
k L. D. TAVL :jR, Minor »f Vancouver 
President Work Printing & Publishing Co., Ltd. 

M. DesBRI >AY, Vancouver, Merchant 
. Jas. A. McNAIR, Vancouver 

Vice-Presiden Hastings SSingle Mfg. Co.
E. W LEESO! (, Vancouver, President E W. 

Leeson Ca. Ltd.. WMUe 
HON. A. E. FORGbT.

Lieutenan 1 cltnirijc »•

PaM-«p Capital, 1230.00# 4.Loan Ca; 
nsurance Ca;{ ti ■

Fhc Directors of The Prudential |_______
Co., Limited, having a thorough ‘--mrknto"i* 
conditions prevailing throughout WesteraCaT 
ada. and of the wonderful development of h. 
immense resources, are confident that "
« estent Provinces afford unlimited pm 
for the profitable investment of capital,

1

V

In order to take advantage of the maav on. 
port unities afforded for making large nroftt.fr» 
its shareholders, a charter' has beeniecured k 
“The Prudential Investment Ca, UmiZ* 
under the Companies Act. '

1

V

The Shares are now offered for sale at It* 
per share, together with a premidh of f* Z 
share. Terms of payment have been arranged 
o cover a period of four years, thus enabiiank 

veston to subscribe for a larger number of7" 
ban could otherwise be secured.

Merchants
Regina
lin I iur,

t à

W AJ N T E D UNION BANK OF CANADA.

Advertisement under 1*1. heading Will he accepted hereafter at the following 
;*'«•: ..." PoedioW Wanesll ad*. , one cent per word each Insertion ; Men 
.Wanted adrt. tw. cents per word each iamnios ; " Agencies Wasted' adee.

Ijw word each .own,on, A miaimum charge of fifty casts par iastrtm. 
will he made la ereyv case.

Dividend No. et.

Notice is hereby given that a Dividend of one and three, 
quarters per cent, on the Paid-up Capital Stock of this Initi- 
ration has been declared for the Current Quarter, and that .he 
same will be payable at the Bank and its Branches, on and
after Tuesday the first day of March next, to shareholder, of 
record, February 15th. «enwoen «

By order of the Board.

1 ■■ <,
i

LONDON FINANCE.—We are open to represent any 
FinanciarFinn requiring! an Agent or Representation in Lon­
don, England. Cedtallj situated offices near Bank of Eng­
land. Excellent Financial Connections. All kinds; of 
financial bus ness . undertaken. Bond Issues—Municipal, 
.Railway or Industrial. Mining propositions of proved ; pro­
perties, Oil Lands kre our Specialty. Canadian References. 
Write fully, B itish-Çanatiian Investments, 27 Queen Victoria 
St , London, 1 Inglaqd. , j

G. H. BALFOUR,
. General-Manager.

Quebec, January 22nd, 191a
I

TME 8TAN0 ARC BANK OF CANAOA

Notice >is hereby given that after the publication of this 
notice for four weeks as prescribed by the Bank Act, applica­
tion will be made by the Standard Bank of Canada to the 
treasury Board for a certificate approving of the following 
by-law of the Standard Bank of Canada :

üîvL'k” for increas‘ng the Capital Stock 
Whereas the Capital Stock of the Standard Bank of 

Canada is now Two Million Dollars, and it is expedient 
that the same should be increased bv Three Million Dollars.

. v . ll ™eref°re enacted as a By-law by the Shareholden 
of the Standard Bank of Canada assembled at the Annual 
General Meeting of the Shareholders of the said Bank held 
at the Head Office of the Bank in City of Toronto, at it 
o clock noon, on Wednesday, the sixteenth day of February, 
A.D., 1910 >

That the Capital Stock of the Standard Bank of Can­
ada be and the

MANUFACTURER S AGENT in Vancouver wishes to 
represent Eastern M.
Underwear, Ceps, N 
11, Capitola Baildiiji

IAN WANTED—Large manufacturer of bed- 
ding and kindred materials desires energetic salesman to 
supervise all ! Canadian sales west of Toronto, and in Tor­
onto. Good èalary and commission to right man. Box 113, 
Monetary Times

, anufheturers of Shirts, Overalls, Hosiery, 
eckgear, on commission. Address Suite 
g, Vancouver. B.C.

-

- 41
8ALE8M

=
I

DIVIDENDS■ r
T. ^same is hereby increased by the sum of
t ,'ll!?n Dollars divided into sixty thousand shares

of Fifty Dollars each.
“In Witness Whereof the Corporate Seal of the Bank has 

been hereto affixed and this Bv-law has been countersigned 
by the President and General Manager this sixtenth day of 
Fbruary, A.D., 1910."'

I
■I

THE BANK OF OTTAWA.

DIVIDEND No. 74.

Notice is here. EiWen that a dividend of two and one- 
half per cent., beinfc at the rate of ten per cent, per annum 
upon the. paid-up Capital stock of this Bank has this day 
been declare^ for the Current three months, and that the 
,?me -111 ^ Pa>ah|e at the Bank and its branches on and 
after Tuesday, the first da, of March, 1818, to shareholder, 
of record at tlie dole of business, on iVth February next 

By order lof the Boafd '

W. F, COWAN, President.
G. P. SCHOLFIELD. General Manager. 

Francis 4 Wardrop,
Solicitors for thé Standard Bank of Canada, 

Toronto, February 16th. 1910.

(Seal)
*, I

■ GEO. BURN, NOTICE TO ADVERTISERS.J General Manager.Ottawa, Ont., January 17th, The growing size of the Monetary Times and its largely 
increased mailing list make it imperative that advertisers 
desiring changes in their copy, should send these to the head 
office not later than

1910
I

THE CANADIAN BANK OF COMMERCE. 

Dividend No. M.

noon on Thursday.

V
The capital stock of Dominion Marble Company, Limited, 

nas been increased from 8 50.000 to 8300,000, such increase 
consisting of 2,500 shares of 8100 each.

The Cobalt Lake Mining Company will apply for author­
ity to reduce its authorized capital from 8$,000.000 to 83»' 
500,000, and to purchase shares of its issued capital for can­
cellation.

A special general meeting of the shareholders of the 
Central Counties Railway Company will he held on Mardi 
tSth, at Ottawa to consider, and if deemed advisable, », 
authorize the directors to issue the first mortgage “B” bond* * 
to the extent of 8475,000 already authorised.

Notice isipEUWSP
ck"*d "°m ,k' ,,,h "

By order < f the Board,
ALEXANDER LAiR!*fs_

Gener l Manager...Toronto, }4»h January, 1910..
y11i :
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND - Si'll

6 Princes Street, (Bank)

v

4L
°*Mn »Men Co- 1 ren» 1 V , |B

Government, Municipal ® Corporation Bonds and Debentures
Bought and Sold. Issues made In London.

that
•L

IfBANKERS
for u Giro. Mills. Cum# at Co.of Montreal M<Bankparr's Bank. Limited

* •• lie
** I* pw

. /

■"-“Nth. 1LASSCO
Broker,

BON D S 
STOCK S

ERNEST S. GJOHN G. BEATYERICKSON PERKINSerof

ERICKSON PERKINS^ & CO.
,_l “*** ’"TORONTO

\

14 King SL Wert,
We hares fast quotation wwe to Chicago. .ad BartUtt, PatUn * Co s. aewa aervica. W. will moil you our grala now ltt«r on

and three 
this Insti- 

ad that the 
es, on and 
eholdenef

MWESTERN SECURHIRS 
A SPECIAL!**MacMillan & VohansSOUTH AFRICAN 

LAND WARRANTS. &, - -iE r
GRAIN EXCHANGE BUILDING 

WINNIPEG
nifer. ■ - B '11\

^ m if
Medicine Hat, Alta—Hon. W. T. Finlay,? honorary pre­

sident ; Mr. H. L. Tweedf president ; Mr. H.A. Ireland, 1st 
vice-president ; Mr. J. C. Beveridge, 2nd vice-resident ; Mr. 
C. S. Pringje, 3rd vice-president, and Mr. F. G. Forster, trea­
surer. ft

DA
NEWFOUNDLAND WILL NOT MOVE FIRSTSAYSion of this 

ct, applica- 
ada to the 
: following

1Editor Monetary Times,
Sir,—Your editorial on “Trade of Newfoundland,’/ says: 

“Apparently, too, there is a strengthening desire for the 
progressive, energetic, wealthy, and yet lonely inland to join 
the Canadian Confederation. Being generally conceded that 
any such proposal must come from Newfoundland, «c., etc.

The sooner that fiction is eliminated from the brains ot 
our legislators, and people generally, the better. Canada 
had a chance to get Newfoundland a few years ago and it 
the Canadian Cabinet of that time had been as far-seeing five 
as Disraeli in the Suez Canal matter, the Dominion would 
now be rounded off.

Newfoundland will not make any more journeys to 
Ottawa ; it does not have to.

Kingston, Ont., Feb. 14th, 1910.

-s
TRUST UOMPANVDOMINION OP CANADAd Bank of 

eaq. 
ju Dollars, 
lareholders 
he Annual 
Bank held 

mto, at i* 
February,

1k of Cac­
he sum of 
ind shares

The Dominion of Canada Trust Companylf hijji obtained 
its first barter in 1901, from the Quebec jgjWernlnent, and 

later secured a Dominion charter promises to be 
11 real’* orominent trust companies^ The company

ars to several 
floated, some 

g put an end

i

has been under option during the past few y 
interests, and upon one occasion, was all bi 
rather noteWorthy financial disturbances havi 
to the project.

The new concern has now taken offic 
of Notre Dame and St. Francois Xavier S 
and business is already coming in.

The organizers of the company, Méssr4j,;>Rodolphè. For­
get and J. M. Greenshields. believe that they, (prill find a large 
business in catering to the outside interests, f

The latter gentleman sailed for England >th ia- week, and 
it is the opinion that he will interest some English capital 

Dominion of Canada Trust Co. during/ his absence.

Yours etc.,
J. H. B

c£at the corner 
itget-ts, Montreal,
tf; Bank has 

intersigned
nth day of

COBALT ORE SHIPMENTS

The following are the Cobalt ore shipments, in pounds, 
for the week ended February nth:—La Rose, 306,902 ; Kerr 
Lake, 180,339; Crown Reserve, 124,154; Nipissing, 129,080; 
O’Brien, 65,800; Hudson Bay, 62,365; Cobalt Central, 4*. 
087; total, 909,627 pounds, or 454 tons. The total shipments 
since January is*, are now 5,625,986 pounds for 2,812 tons.

In 1904 the camp produced 158 tons, valued at S3|6>2,7 • 
ia 1905, 2,144 tons, valued at $i,*73,«96; in 1906, 5,‘*> to°'’ 
valued at 83^00,000; in 1907, 14,040 tons ; in 1908. 25,700 
tons, ia 1909, 29,751 tons.

'

Manager.
in theof Canada. IH- $:

i:

WINNIPEG
1

its largely 
advertisers 
o the head

------- *
to Wholesale pIrms
CONTEMPLATING BUILDING

BOARD OF TRADE ELECTIONS.

irantferd, Ont.—Mr. James Ruddy, president ; Mr. G. 
Matthews, vice-president ; Mr, J. Dowling, secretary,

Kenera, Ont,—Mr. George A. Toole, president ; Mr. J. 
T. Brett, vice-president ; Mr. W. M. "McCulloch, secretary.
„ Lethbridge, Alta.—Mr. C. G. K. Nourse. president ; Mr 
L U. Rylands, vice-president, and Mr. J. W. McNicol, 
WPRRtf-treasurer.
„ RWleton, N.S.—Mr. Montgomery, president ; Mr. F. L 
Shafner, vjee-president, and Mr. S. H. Morrison, secretary-
treasurer

•gHarn, Alta.—Mr. Charles Stewart, M.P.P . honorary 
President ; Mr. James A. Dobery, president ; Mr. W. E. 
L«soa. vice president, and Mr. A. D. Jardine, secretary-
beanrrer

m

the Uad will be accepted and the balance seedied by «cowl 
mortr.se on the property, provided f
mortgage is »ot greatet than the cost of the buüdtbfc Tbi« tree 
exceptional opportnaity for e reepemeWe trm to s«y one their ewe 
premise» on the best wholesale street in the heart of Wbaipeg. with 
a comparatively small cash lavestmeat.

For farther particulars write.

Ir, Limited, 
h increase

for author- 
XX) t«J 111" 
al for cap­

ers of the 
on Much 

vi sable, to 
‘B” bonds „

N. as. WLLW ^
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THE) INSURANCE CHRONICLE
; à

FEDERAL LIFfc ASSURANCE COMPANY way of inspection of waterworks and fire appliances and 
, urging their improvement and maintenance in good ‘order

* A gratifying r'epori was-submitted on Tuesday to the upon the municipalities;, also that they had secured the 
shareholders o the Fêlerai Life at their annual meeting, adoption of numerous building by-laws, established fire 
in Hamilton". Marked 1 icrease of income was shown as the limits, and rules for the storage of combustibles and ex- 
result of the tear's operations, the total for the year being plosives; also that they carried on inspection of electric 
$893,002, of which $716 927 was derived from premiums and wiring as well as inspection df risks involved in their rating; 
annuity payments. »Th : assets now reach the handsome and that the present system of rating under schedule pre­
figure of $3,6. 3,949,! fh$ year’s increase being $329,092. vented any possibility of discrimination as between one in- 

New business for tie twelve months consisted of 2,$01 sured and another. « ' »
policies for $3, >04,23!; being written; 99 policies for $159,661 
having been leclindd. Death claims aggregated $200,406 

- under 115 polities. To al payments to policyholders during 
the ye>r amounted (o 11347,274. These included cash divi- 
dends, and divi [lendslap;died in reduition of premium?, with 
annuities.

Total risk; written 
049,000. As s< curity for 
of $3,643,949 in mort*
policies, etc., yielding
terest. This rxh'bits a surplus on policyholders' account 
of $292,695. Iddinjf t "guarantee capital to the assets, their
total security imounfs to $4.5>3,949- We note the agreeable ________ .
feature that surplus over capital and all liabilities increased 1 ,i0T,en * nl*"* x
by $42,624 during the year; and that from the increased The methods of thê New England Mutuals and their 
surplus a sped >1 addiitiol 1 of $20,000 has been made to policy contracts with policyholder**, were discussed, and it was 
reserves. Exp nse$, th • report declares, have been only claimed that as these'confonnies hold about $10,000,000 of 
reasonable, wh le efforts for new and desirable business have Canadian money, being deposit premiums' paid by Canadian, 
not been lacking. manufacturers to these companies, that there seemed to be-

Both shar-holdfjrs ;ind the management may be con- no good reason why they*should not comply with the Can- 
gratulated on 1 he re«ult« of business in the company's twen- adian law, take out a license, and deposit ip Canada some 
ty-eighth year. Pro* res 1 is evident, and doubtless the agents Par* of that large sum, all of which’ is now invested in the 

. will take advantage of the existât? cvrle of good «rimes to New England States, entirely in United States securities, 
make the year) 1910 * banner one for the Federal. The companies in Canada have now an efficient organization

to inspect risks protected by automatic sprinklers and are 
holding a good proportion*x)f all the new sprinklered risks , 
at rates which are just as favorable to the insured as those 
given by the New England Mutuals, when it is considered 
that the Canadian companies' rates are definite and that the 
Mutual rate cannot be ascertained till the end of the term, 
and it may be more than anticipated.

Information was given in regard to the methods of 
Lloyd’s of London, and the enormous business'* which the 
underwriters there have accepted on fire risks in recent years, 
with resultant fipancial losses, causing the failufe of some 
of the underwriters. The members of this organization will 
probably suffer very severely from their rashness in accept­
ing freely risks in Canada and the Utiited States at much 
lower rates than the experience of the local companies has 
proved to be necessary to collect.
passed last year in Great Britain compels members of Lloyds 
to register and make deposits, and there would seem to: be 
no reason why they should not do the same thing in Canada. 
Protection In Insurance.

;

As to the criticism of the companies having a fixed rate, 
it was pointed out that it would be absurd for a number of 
companies to join together to ascertain by joint inspectios of 
fife appliances and of individual nsks ; also by joint con­
ference as to experience, and preparation of schedules for 
rating the various classes of risks to be written, in order le 

now reach the large sum of $21,- ascertain a fair and equitable rate, if after having gone to 
policyholders there are shown assets an this trouble there was to be an understanding that the rate 
ages, bonds, debentures, loans on 
1 generally satisfactory rate of in-

was to be ignored by every company.
Also, that there was effective competition in Canada be­

tween the three classes of ^companies, viz., tariff and non- 
tariff stock companies and mutuals. ;

LICENSED FIRE COMPANIES.

Ha» Taken Considerable Evidence 
lefinition of Insurance Rate.

Senate C;

; .
As noted i 1 thesê columns last week, the Senate Banking 

. and Commerce Cominùtëe took evidence regarding the con­
tentious clauses in the fife insurance section of the insurance 
bill. They concluded the hearing on Tuesday. At the 
meeting Mr. l.aidlaw, of the Norwich Union, explained the 
principles underlying insurance rates, with some workings 
of the law of iverarfe. ; Explanation was also given of the 
present metho, I of irtsurgnee rating under schedule by which 
all the varying conditions, of town? and cities as to fire pro­
tection and construction, and the variations in the

A new Insurance Act

con­
struction; occu jation and exposure of the individual buildings 

also com idered. Separate schedules having been pre- 
pared for all t ic important classes of manufactories as well 
as for the mercantile! buddings, it was pointed out that these 
schedules are horkiqg a great improvement in the coifijition 
of-The individual prêtais*» throughout Canada, with atSprrc- 
s ponding reduction ifi rale. 6

were
The claim has been made that- insurance should be 

brought into Canada as freely as money. It was pointed out 
that money is always secured for investment and as soon as 
the money is invested jn a business or a manufactory, the 
stock-in-trade of the merchant or the building and plant of 
the manufactory, are subject to taxation and the business 
itself becomes subject to the? laws ofCanada, and that capital 
when brought in by an insurance company which obtains S 
license, or if brought in for the formation- of a new company 
under a Canadian charter, the capital is used to make 
deposits, to secure offices, agents, and necessary supplies, 
and the policies issued by the licensed company and the Can- - 
adian company are made in Canada just the same as the 
goods of the manufacturer are made in Canada; also that 
the manufacturers object to being subjected to competition 
licensed insurance companies make exactly the same ob­
jection.

I».What the Rate
In answer! to criticism of increases in rates which the 

companies had been 1 forded to make, it was pointed ouf that 
the rate of fire jinsurattire was a rate to express the expectation 
of loss duringj *k« 'ft"1: of the policy. This is a principle 
often not understood even by agents. Statistics of the re­
sults of the pg>t ard vafciable only in so far as tbev enable 
the insurance Icompieiei to judge of the effect during the 
tçrrn of the policy, cif thfc conditions at the time they accept 

Thus, ^hen experience shows that cértain 
dominions are jmore dangerous than previously thought, they
roAW!nn"wJlethe W,thouL any change in the The attention of the Senate was drawn to the enormous

no change if oomhtiims Vir" Jhi h' "ha * C" 5 ^cen ^rc was,e in Canada, now amounting to over $20,000,000 pÇrno change if cjonditiens for which charges were made, have annum; that there should be laws appointing fire marshals

considered firOappfiancê^8 !han *1 a" pam of ,hc Dominion with pow« to inspect businessallowing them h> retint,°r wa,erw?rks- or Premises and compel the immediate correction of dangerous 
an iwing them jo get hntq poor condition, are among the most conditions whenever found attention being drawn in this

ma W,'Üld b"^S,lfied- connection ,0 a law recently ^ in mL! uZr which

in 7â?es à7ev,nce<} in0 co07,,^ w7. Hv !>he firc marshal of ,he S,a,e » authorized to appoint »the average rate - by , reduction in deputy marshals any competent inspector or other official et
No Discrimination — »-___  .... . a”>' licensed fire insurance company. The insurance com-

The attention nfUlwiTimmiH a panics are doing all they can to reduce the fire waste aid

- t Ft' (Conmued on Page 846.) 4

insurance

.
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ff TfxtAnnual Reports-and Statements 1 :
m

T:: UBy Cash Value of Mortgages. .$10,751,159 69 
Le-ss amount retained to pay 

prior Mortgages ........

forty sixth annual report of
■ ■

$toi||S,T4S S4

lf|*r00
: 35,413 85

the HURON AND ERIE LOAN 
AND SAVINGS CO. “ Office Prémises ...-----....

“ Provincial and Municipal 
Debentures

“ Canada Trust Company
Stock .......... ....................

(Value on basis of reserve, 
$246,812.50).

Other Bonds and Securities 
Cash in Office. $ 5,4»5 02
Cash in Bank... 495,647 78

884,582 00 

188,375 00

?

1 *

1 .The Forty-sixth Annual General Meeting of the Share- 
held at the Company’s Office in London, Ontario, If\/ ykn was

-- g,, Wednesday, February gth, 1910.
Present: Messrs. F. P. Beits, Geo. T. Brown, Dr. F.

F. RAeSS‘w^#,E1Us HRobmmFSUAlex^drer

Laths' F^GeSjeïïe.UoïnT:Uun Chlrles1 W" Leonard, 

lohn X. Logan, T. G. Meredith. K.C. ; Geo. G. McCormick, 
j McMahen. M. H. Rowland, W. H. Smith ; the Manager

and others. 1
The President, Mr. T. G. Meredith, took the chan, and 

the Manager, Mr. Hume Cronyn, acted as Secretary.
and financial statement were sub-

~ ll

III501,042 80 f. -

170,261

i
si,260.80

:
$»: 006 64

.I,..,,—-----
HUME CRONYN.t|ll«ager

• !! HUIT
We hereby certify that we have audited thdjip|^s;.and 

Accounts of the Huron and Erie Loan and Saving 
for - the year ending December 31st, 1909. Thd 
Rank Accounts have been audited monthly ; fhe pc 
balances of all the Company’s ledgers examined 
and we find the whole correct and in accordant 
above statèments. We have also examined the 
securities and find them in order.

London. January 29th, 1910.

uompany 
lash and 
^ngs and 
Winterly; 
with the 
jmpany’ »

The annual report 
mitted as follows :—

After defraying the expenses of management and all 
other charges, and writing off anticipated, as well as actual* 
losses, the balance available for distribution is $305,266.41, 
as follows;— - •
Bnwght forward from the previous year’s ac­

counts ......................... .................. .........................
Met profits upon the past year’s business........

$ 35,223 7* 
270,042 70 bM. H. ROWLAND 

F. G. JEWELL tors

The President in moving the adoption of 't3h| Report,

:
The report of the Company for the past ytMff yyhich. ypu 

have before you is a most satisfactory one, T$e Act pjrofits 
for the year are $27,000 in excess of those of.i||S^previous 
year, and are the largest in the history of th* Company 
Sterling debentures increased during th£ year over $650,000, 
and Canadian debentures over $100,000, the tot» = increase 
being $779,334-33. The sftnount loaned in the yeast 1909 
over $3.000,000, the Mortgage loans being $t,ibo,ooo in 
excess of the previous year, and in Addition thçrc ^rere loans 
renewed in the same period for nearly $1,5004x4» .The in­
vestment of this large amount of money, as'y<je can readily 
understand, occupied a great deal of the time o the Dir 
ectors, and required much care and attention, ^s a con­
sequence of these ' large increases the commission account 
is larger than usual, but exclusive of this itefn flktt percen­
tage-of expense to the total assets is less than» n former 
years. The large increase in the borrowings» og . Sterling 
Debentures is. due to the excellent standing?of.;thc Corn 
panv and to the efforts of the Company’s adenffi in .Edin­
burgh following the visit of the Manager to’Scotland last 
spring. J V

In order to keep closely in touch with oufc W*' loaning 
field in the Northwest, Mr. John McDougall., one of the 
Company!* Inspectors, spent some six' monthfc tgjre ins pec- 
ting and reporting on properties offered as ise|frity, Mr. 
McDougall will next month take up his permaflrqf residence 
in the Province of Saskatchewan, as the C6trAa$«s Inspec­
tor in the Northwest, and hereafter we wPJ he enabled 
throughout the vear to have our securities in^e#M and re # 
inspected by an experienced member of our MBfan.-

The attention of the shareholders should! he drawn to 
the fact that owing to the Company’s great .growth during 
the past few years, the time is rapidly approaching when the 
limit of our borrowing powers, as fixed b|£ Iffwill be 
reached. It will be the dutv of the new BoaM of Directors 
to consider whether an increase of capital eitheg ofitjx* Huron 
•& Erie or the Canada Trust Company wiB gtve the re­
quired relief when such limit has been reach#, g,

-h’ «tof w
as: usual,

$305,266 41
said:

Of which the following dispostion has been made :
Two half-yearly dividends at the rate of 9 per 

cent, per annum, and Bonus of 1 per cent.,
and Government and Business Tax ............ . $»9»>976 5»

Office Improvements ............
Transferred to Reserve Fund 
Balance carried forward"........

4.000 XXI

75,000 00 
34.289 90

was

$305,266 4*

The Reserve Fund now amounts *W> One Million Eight 
Hundred Thousand Dollars, or over Ninety-four per cent, 

the Paid-up Capital.
The Company have no real estate on hand other than 

office premises, all properties which have"come into posses­
sion of the Company by foreclosure, failure to obtain pur­
chasers under power of sale, or otherwise, having been sold.

The Directors desire to bear testimony to the very effi­
cient manner in which the officers of the Company have dis­
charged their respective duties.

AH of which is respectfully submitted.
London, Ontarioi, January 28th, 1910.

■

T. G. MEREDITH. President.
' il

of Asset* and Liabilities, December 31 nt, 1909

Llnbllltlen to the Public

$3,3*4,662 03 •
. 3.149.266 95
. 2,037,037 95

74,749 81

-

{\t,I
..»!I

Sterling Debentures ...
‘ Canadian Debentures
u Deposits ....................... ..........

Interest accrued but not due
$ 8.645.716 74

'3
To the Shareholders ‘ There seem*- at present no reason

per annum, paid last year, shoufoi*l Stock paid up ......i,
^ Dividend No. Qi, due Jan. 3,*

1910 ,..... ........
“ Reserve Fund .............
“ Balance

jen per cent, 
tained.$ 1,900,000 00

pleasure to. report that the staff »
efficient and satisfactory. . ]| ]||]

the addption of the report.?
aHontion of the Report ; SSf ri ‘McM

It is a: 
been most

I beg to move . .
In seconding the adoption of the Repqrt ,$fo|McMahen,

1‘^“The financial statement submitted musC bervrry satis­
factory to every shardholder. There are, other ,

Î 1-1

95,000 00 
.800,000 00

34,289 90
- 3,829,289 90

$12,475.006 64

!
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Net
premium 
income. 

8 15.050 
78,208

127,631
153.879
179,016
194.403

icH do not appear, and to which I de- Incomc Death 
from

investments, accrued, 
$ 1,612 

5,436 
12,402 
17,268 
34,618 
45,638

favorable features wjh 
sire to call ai tentiop. ; '

“The yeai 19081 was considered a model year in respect 
eicst upon mortgages, but the past year 
npi

it
1 laims

«to payment o interest upon mortgages, but tne past jeai 
shows a deridrd improvement in this regard, the arrears of 
interest at th< end pf <909 being f4.000 less than the pre­
ceding year, notwithstanding the very large increase in 
the amount of 

“The shai 
•Company is 
estate on !

1900 
1902 .. • 7,32» 

'5,710 
29,470
19,000
44.229

Insurance 
in form. 

I 705,300
2,704,467
4,053,556
4,774,022
5,487,697
5,9044197

1904
1906

the Company's mortgage investments,, 
eholdprs are also to be congratulated that the 

again I able to report that they have no real 
hand othef than office premises.

ce—that of expenses of management— 
the year 1909 show! an improvement over 1908. Since 1900 
the percentage of pxpemse has steadilv decreased, and al­
though busin tss inj the Northwest Provinces will probably 
add to this tern in the future the larger interest return 
obtainable there will ltd doubt more than offset it.

“I have much pleasure in seconding the motion.”
The repo t was unanimously adopted.
In respon ding <0 a vote of thanks to the Directors, Dr. 

Eccles expressed the general satisfaction of the Board with 
the present {rospetous condition of the Company. During 
the year appl rations for loans amounting to over Six Million 
dollars had lieen considered by the Directors, and out of 
these investments hpd been selected, with great cire, having 
in view—first security, and. second, a remunerative rate of 
interest. The Company had the unbounded confidence of 
the public, a »d their securities were held in great demand 
both at home and abroad ; they were therefore able to borrow 

- money at low rates! of interest, and this fact, and the econ­
omic management ! of the Cofapany previously referred to, 
were large factors fn the general prosperity of the Company.

The By-L iw pas sed by the Directors on the 8th of Novem­
ber, 1909, as sit out in the Notice calling the meeting, and 
all su6sistin| ; By-I iws heretofore passed by the Company, 
were unanim >U ily ratified and confirmed.

Messrs. M H| Rowland and F. G. Jewell were reap­
pointed audii or j, and the following gentlemep elected Dir-- 
ectors for the ensuing year : Messrs. T. G. Meredith. K.C. ; 
Robert Fox, Fl. E., Léonard. John Labatt. A. T. McMahen, 
F. R. Eccleqjpl.Q. a H. E. Gates, George T. Brown and 
Hume Cronypi 

At a subs 
was elected 
Leonard, Vicje-jpres

1908
*1909

Total
assets.

8 79,925 
259.439
408,202
574,76o
836,586
946,025

Reserves. 
8 17,321 

128,831 
269,342 
426,592 
624,153
724,127

“In another re
1900
1902

1 1904.
1906
1908s
1909 i
As usual a thorough audit of the company’s books, 

vouchers and accounts was made continuously throughout 
the year by the auditors, Messrs. Eddis & Clay, and the 
securities and cash and bank balances have been verified 
by them, and their report is appended to the balance sheet 

The company’s field officers and agents are entitled to 
great credit for their untiring exertions on behalf of the 
company during the year, and the directors and offices 
desire to record their appreciation of their valuable assist­
ance. ■ * i

,

,

a
r

The following were elected directors for 1910: George 
B. Woods, Esq., president ; J. W. Scott, Esq., first vice- 
president ; Joseph Rosser, Esq., second vice-president; Dr. 
H. Wilberforce Aikins, Emerson Coatsworth, Esq., K.C., A. 
F MacLaren, Esq., Dr. Angus McKay, Sidney Jones, Esq., 
M. Rawlinson, Esq., E. E. Sharpe, Esq., Winnipeg.

CHARLES H. FULLER, 
Secretary.

*

GEORGE B. W.OODS,
* President

-t

NORTHERN CROWN BAN!<tu<-nt meeting of the Board Mr. T. G- Meredith 
Tesicent and Mr. Robt. Fox and Mr. F. E.BM HEAD OFFICE, WINNIPEG.its.

Report of the Proceedings of the Fourth Annual Genwd
Meeting.!

CONTINENTAL LIFE INSURANCE CO..

» V1
The fourth annual general meeting of the Shareholders 

of the Northern Crown Bank was held at Head Office, cornet 
of Portage Avenue and Fort Street, Winnipeg, on Wednes­
day, February qth, 1910, at the hour of 12 o’clock noon. The 
meeting was largely attended by_, Shareholders and aU ffie 
members of the Board of Directors, who are not absent from 
the city, were present. .

The President, Sir D. H. McMillan, K.C.M.G., bang 
taken the chair, the following report was submitted by the 
Directors :— „ J

The Directors beg to submit to the Shareholders the 
fourth annual report showing the result of the business of the 
Bank for the year ending December 31st, 1909, together nth 
balance , sheet to that date :
The Balance at Credit of Profit 

and Loss Account on 31st De­
cember, 1908, was ....................

Net Profits for the year ended 
31st December, after deduct­
ing expenses of Management, 
payment of taxes, and making 
necessary provision for in­
terest due to depositors and 
for bad and doubtful debts.. 8 193,464-22 

Premium received on Stock Pay­
ments

ANNUAL MEETING.

The annual meeting of the shareholders of the Conti­
nental Life I isurat :e Company was he'M in the Continental 
Life Buildinti, Tor into, on Wednesday, February Qth, 1910, 
when the following eport for the year 1909 was submitted :—

Your dit ■ctors beg to present for your consideration 
their annual reportj of the business of the company for the 
year 1909. . . I

The api liratiojns for new insurance and revival of 
policies were i|,oo6jl for 81,390,000. The policies issued and 
revived were 974 fyr 81,333,950- The insurance in force 
at the ynd ■ f the year reached the satisfactory total of 
$5.904.997. a net djain of 8417,300 during the year.

The' inc<|me a| in previous years shows a gratifying 
emium income, after deducting amounts 
e, being 8194,402.59, and the interest, 
venue receipts amounting to 845,637.98 

after deducting th^ maintenance expenses of "the head office 
income was 8241,790.57, which includes 

81,750 received on [larrount of capital stock.
Not so 1 ratifying, however, was the large increase in 

death claims for tnje year, the number of policies becoming 
•hirtjr-five, for 845,150, on thirty-two lives. 

This, although below the amount provided for, was by far 
the heaviest nortaHty yet experienced by the company.

The tota amount paid out in cash to policyholders, in­
cluding deatl claink, matured endowments, profits to policy­
holders and urrenjncr values, was 847,631.79.

The ratij of el penses to premium income again shows 
a considerable redaction.
v The as*ts of] the company now reach the total of 

8046,024 56. pnd, as in former years, consist principally of 
first mortga>|rs on - real estate, bonds and debentures, policy 
loans, and thl romiainv’s head office building The net return 
from the Cofilinenlal Life Building for the year was about 
6 per cent. I

The reselves f<jr policies now amount to 8724.127. ealru- 
lated according tojthe Dominion Government standard.

The roiiparatj re statement below sh,,»s the steady 
growth of thg coml rany :— ^

8 .129,128.88increase, the net 
paid for reii sura 
rents, and o her

■

11
“building. Tl e tot

'

.1
claims bein,

19500
- 8 193,659 «

8 322,78810
- Appropriated as follows :— 

Dividend No. 5, 3*4 per cent.,
paid 2nd July, 1909 .............

Dividend No. 6, 2% per cent..
payable 2nd January, 1910... 

Transferred to Reserve Fund.. 
Transferred to Officers’ Pension

Fund ........................ ........................
Written off Bank Premises ....

11 55.047 i6 ,8

55,065.80
50,000.00

i

4
5.000.00
5,000.00

8 170,112-96

Balance carried forward at credit 
of Profit and Loss Account.. 8 152.675 «4
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The Bank has been fortunate in securing th* *ervwe> of 
three gentlemen to fill the vacancies on the 1 oaig of Direct­
ors, whose strong financial, and influential pétition, and 
business experience in the West, should add not. a little to 
the strength of it* position in the eyes of the- public.

D; H. McMILLAN* Pj^Ment. 
Winnipeg, 9th February, 1910. 1 1J

GENERAL STATEMENT, 31«t DECEMBER, 1SSS. 
Liabilities.

$ 2,202,691.15Capiul Stock (paid up) ...
......................................

Profit and Loss Account ...
$ 100,000.00

1*2,675.14

$ 252,675.14
300.00

55,065.80
i:l:Unclaimed Dividends .......... ..

Half-yearly dividends, payable 
2nd January, 1910 .......... .

:m.g., mThe President, Sir D. H. McMillain,; K 
moving the adoption of the Report, said: |.

The Statement that has just been read’- to. jou by the 
General Manager is highly gratifying to vobr |jj£fectQrs, as 
I am. sure it will be to you, indicating as it,|ioc|j the steady 
growth of the business of the Bank, and the rery Satisfactory 
earning powers it possesses. The net profits wr the year 
were $193,659. as against 132,585 last year .bemoan increase 
of $61,074. These results may be considered filtceptionally 
good in view of the lower rates which rule<| throughout the 1 
year, and the large amount of money it was ^îectfsary for us 
to keep on call in order to provide for tlÿ- t«ùrn of our 
Circulation, which expanded rapidly during tl^I months of 
October and November, reaching-at one timq the oigh figure 
of $2,200,000. The expansion of Circulation together with 
increasing deposits gave us about $1,500,009 of funds which 
we invested in Call Loans against, first-clfiss -Securities in 
New York and Toronto, at comparatively low r 

The strong position, however, which the I 
in point of quickly available Assets at thfc < 
enabled the Management to tSke every aflva 
favourable conditions which have prevailed in 
to invest the bulk of the funds of the Bgn 
rates. That we have been able to add $50,0)0 
Fund, write off $5,006 from our Bank Pr 
appropriate $5,000 for the Officers’ Pension fui 
to adding $23,000 to Profit and Loss Account, 
full provision for bad and doubtful debts,Utod 
been able $0 earn $61,000 more than last ydar 
low prevailing rates, should, ! think, be enlo1 
Shareholders. jl gj|

During the vear our Deposits increaMd approximately 
$2,000,000, which was all absorbed in’; mp 'continually 
growing business.

Comparing our Balance Sheet with thatiof tjie same date 
last year, it will be seen that the Rest isimoykiR 100,000 as 
against $$6,000 last year—Profit and Loss Account $152,675, ^
as against $129,126; Notes in Circula.tiofi, $.1,950,242, as 
against $1,688.800; Deposits, $io,9S3,i$77,;:: as against
$9,030,017; Quick Assets immediately available are.
$4,702,65$,' "as against $4,471,580; Cubent Loans 
$10,263,111, as against $8,264,30$;^ all of shows the
business to be in a vigorous and a heal thycotidit ion.

I think we may now safely congratulée «irselves that 
the Bank is firmly established on a profitable M*'s, antl that 
we may confidently expect an equal or even greater expansion 
of business during the coming year. ’ ||

-Your Directors, while fully alive to the .necessity of 
losing no opportunity to avail themselves ofythe openings 
afforded by the rapid development of the country, have never­
theless adopted a conservative policy, and hmie tgeir resources 
at all times well in hand in case'of any unforeseen check in 
the prosperity we are now enjoying.. Theicojj>|inued loyalty 
of the Western people to the Bank, and the ever growing 
necessity for Banking accommodation throughout the country, 
has made it necessary for us to aitçede to a.reAionable extent 
to the numerous and urgent requests for fhq ^establishment 
of branches. Five new branches were openfd during the 
vear ànd the results obtained were most; igtpfactory. 
meet this persistent demand of the Westetii people for 
branches of the Western Bank, your lïirecifirsifàm be obliged 

consider further extension of $ the Bank s oper-
. !| ■

Hi308,041.04

$ 2,510,732.19
Notes of the Bank in Circulation $1,950,242.00 
Deposits not bearing interest .. 3,284,172.39
Deposits bearing interest .... 7,669,404.76
Balances due to other Banks in
- Canada ..................
Balances due to other Banks 

and Agents elsewhere than in 
Canada and the United King­
dom ................... ........................

2,090^5

900.90>
$12,906,810.70

V*
$15,417,542.89

Asset». t-occupied
6 of 1908, 
ge of the 
West, and 

k St profitable 
to-our Reserve 

:S Account, and 
1 ‘ in addition 

1er making 
at we hive 
face of the 
$ing to our

Gold and Silver Coin Current.. $ 172,980.75 
Government Demand Notes 696,213.00

Depqsit with Dominion Govern­
ment required by Act of Parlia­
ment for security of general 
Bank Note Circulation .:.... $ 82,000.00

Due by Agents and other Banks
in Canada ........ ............. .

Due by Agents and other Banks
in Great Britain ........-----

Due by Agents and other Banks 
, i elsewhere than in Canada and,

the United Kingdom ..............
Dominion and Provincial Gov­

ernment Securities ............ ..
» Canadian Municipal and Foreign

Public Securities ,....................
Railway and other Bonds, De­

bentures and Stocks ..............
Notes and Cheques of other

■eela .................. ....................
Call and Short Date Loans in

Canada .......... .............................
Call and Short Loans elsewhere 

than in Canada ..........................

Current Loans and Discounts..
Bank Premises and Office Furni­

ture, Winnipeg and Branches 
Real Estate other than Bank

Premises .....................................
Overdue debts secured and un­

secured (estimated loss pro­
vided for) ..................;.........

$ 869,193 75 <(
!

56,881 .64

32,049.16
m

*>2,793.09 

165,000.00 

187,269.26 

931,933 46 

1,045,120.16

i

530,425.73

500,000.00
$ 3,833,472.50 

10,263,111.3s

358,367 23

18,050.00

75,348 06

$15,417,542.89I
R. CAMPBELL, General Manager. To

NORTHERN CROWN BANK, 
Winnipeg, 31st December, 1909.

The business of the Bank continues to grow satisfac- 
. torily. Deposits show an increase sin* 31st December 1908 

of, approximately $2,000,000, and the Bank’s funds are fully 
and profitably employed

All the assets of the Bank have been carefully valued, 
and all bad and doubtful debts provided fçr.

All the Branches of the Bank, including Head Office have 
been thoroughly inspected during* the year.

Branches of the Bank were opened at Irricana, Alta., 
Qnesnel, B.C., Mimico, Ont., Allan, Sask., Harris, Sask., 
and Viscount, Sask., and the branch at Fort William, Ont., 
was closed during the year.

Your Directors being desirous of encouraging in the 
staff a spirit of loyalty to the Bank, and:recognizing that. *ls 
success is due in a great measure to the efficient services 
rendered by its officers, will submit to you- for your sanction 
a By-lfW to authorize an annual appropriation from the pro- 
fits of the Bank of a sum, not to exceed $10,000, for the 
establishment of an Officers’ Pension Fund.

You will also be asked to sanction an amendment of the 
Bank’s By-law No. 1, limiting the number of Director* to 
ei*ht instead of twelve.

this year to 
ations. ention to the 

the Hoard, as
Your Directors continue to give clos* 

affairs of the Bank. The Western Section 
at present constituted, are men who are ^osps>e^ of great 
practical knowledge of Western affairs âéqi^fgd iby-.a long 
and successful experience in the West., Thè-advantage to 
the Bank of having the benefit of their efipetience must be 
very apparent, when it is tibrne in mind th* all credits of 
anv considerable amount are submitted to the* fof approval. 
The F.astern Committee of the Board is edmpfised of promi­
nent business men. who ive equal attenjiofgto the affairs 
of the Bank in the East. ‘ Hj.jH

The difficulty experienced when establish 
in procuring a suitable staff is being oycreor 
on.-and the Bank can now claim to JiaVi 
efficiency and loyalty in their staff, which;ya|
the outset. , * . ' jl fa. . .

Statistics in connection with the trade oUthe Dominion, 
Railway development and crop returns, hsvegbeen very fully 
dealt With by competent authorities, so Ujis jgpttjcessaty for 

repeat what has' already been said, |

ng a new Bank 
g as time goes 
i; acquired an 
Slot possible at

me to
1 * '
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The out standing feature in connection with Western will readily be seen how impossible this is for Marta 
Canada is t le "iltitnitable possibility for future expansion, situated at a distance of thirteen hundred miles, and on the
Notwithstanc ing the small proportion of the available acreage other hand a Director should expect to be held to his whale
of the West< rn Provinces which is under cultivation at the ! responsibility for the conduct of the Institution, which is «U. 
present time, the enormous crop production of last year, j impossible in View of the difficulty if not impossibility d
together witl, the influx of settlers that is taking place, indi* j attending the meetings.
cates that an enormous volume of business will be transacted , desire , . mo$t €mphatically that the .

, 7 yean: v ,°k YP12 Pet C7 c0f,,h,e tween the Eastern and Western sections of UsTbÏÏ? £
available acreage under cultivation, the Province of Saskat- . . „„ 0 # ___. . . own anchewan now ranks third of all the States of the Union, and f^1**1*, *“* <•« ■«
Provinces ol Canada ,n wheat production-the States, of KmI, , “ W.nmpeg to Toron»,
Minnesota ai id Nojth Dakota alone showing a greater pro- , . .?. - , 5 . * Jact of this InstUutiei

,duct ion, while the «eld per acre greatly exceeds that of 15 of *e u,m5>$! lmPortana,
either of the States lentXed. The lands of the Province ,ke‘y *° ,b* 50 f°k ye,a”" ] a® *0 sute the
of Alberta a,e bei& quickly taken up by well-to-do farmers, *.h*h 1 bave that future of ,he Bank i, well as-
and it alreaty ranks as a great grain producing Province. business in a remark*,
The progrès of [British Columbia, is quite phenomenal. a"d tha< 1 beheve *.« “J Bank «tablishrt a
Manitoba co itinue» to bold its own. although perhaps not Canada’ during the same period of years, made as rajM
attracting so many settlers as the two Provinces to the Wést. 1 th^ No?b*rn Crown, and I can promise ea

T , . _ _ J. ., . 1 . , ' behalf of my Associates m the East that if they are aoDoiaM,h, V,ek7n’n5v m T'T't' Wllh by the Board to the positibn suggested by them thatVErfuD
tk*.~ h Î w’. 3 ,h/ outook '? the pros" give to the Bank all the co-operation that is possible
poets were i ever brighter, and we look forward with con- The election of Directors was then proceeded with sal
fidence to another prosperous year for the Bank as well as for ^following gentlemen were duly elected for the ensS 
the country. I 1 |?] | I yean namely : James H. Ashdown, D. C. Cameron, Henn

T. Champion, Wm. Charles Leistikow.J Sir D. H. McMillan, 
K.C.M.G., Frederick Nation, Captain William Robinson, and 
Hon. R. P. Roblin. ” ——,—

I move t lat the report now read be adopted, and printed 
for distributi in among the Shareholders.

In secon ling the motion for the adoption of the report, i
My Edward >rnefc of Toronto, Vice-President of the Bank, Thc following gentlemen were appointed Local

T. „ • , . ! j Directors in Eastern Canada to act injan advisory capacity,
The Ban} mayjnow be considered to have passed through ; namely: Charles Adams, John L. Coffee, Richard Y Effis 

the infantile jtage, }which has in it more or less of solicitude. Edward Gurney, and Lieut.-Colonel John White. "
I be Bank new haq secured the services of an efficient staff 1 At a meeting of the Directors held immediately after the 
apd I think 1 o one but a Banker can appreciate the import adjournment of the Annual Meeting Sir D. H McMillan war 
of this. To secure a staff of Bank men capable of handling re-elected President and Captain William Robinson was it- 
real money 1 one of a very serious character, and I think it elected Vice-President for the ensuing 
may be said i hat have after the usual vicissitudes of such 
a performanci \, secured an efficient staff of men well qualified 
for the work and thoroughly and loyally identified with the
Institution. • The- Servant of a Bank needs to have a good Proceedinds nf the Thirfr fifth a nn„,i degree of ini iativef plenty of enterprise tempered by thor- d °gS 01 thc Th,rty-fifth Annual Meeting et 61
ough conserv; itism.J He must not be a speculator, either for I

,5ft 'zsztëz1 London Life Insurance Co.
have now wor :ing fpr us is thus well described.

I have had the fleasure of travelling from Coast to Coast
this year and so, hate been brought in contact with the Staff . The thirty-fifth annual njieeting of the Shareholders aad 
to some exter t, and am able fo speak with some authority Policyholders of thc London Life Insurance Company war 
on the subjec. Ini the inauguration of the Bank as consti- held at the Company’s Head Office, London, Canada, Febts- 
luted there « as a (feeling that thc two Constituent Banks ar> *<, 1910.
should be rqu tajily (represented on the Board, and the Board The \t. »„kl xm n, a .k k.u

• was thus con ttitutekl, a fraction of u m Toronto an/i in , kc ^resK*ent> Mr. Job* McClary, occupied the chair,
Winnipeg. E perieSce has shown that- ths, Plan7s „ot prac hoMers”" Pr'S'Dt 3 nUmb|er °f Shareholders and Policy- 
ticable, and I tare been in communication with the President • -rk J- . I. • ,

^of the Bank or a htimber of months, represent imr to him , L - nol,ce calling the meefmg was read by the Manager 
that the Headquarters for the Institution should be‘either in 3nd Sccreta,7. J- G. Richter, È.A.S., after which the follow- 
Toronto or W nnipejg, that two sets of Headquarters is not mg report and financial stateiient were submitted 
workable. 1 he discussion of this question has given rise thirty cictu ......... 7
to rumors of , desire on the par, of the Eastern se^rnn m TV TH,RTV-F,FTH ANNUAL REPORT, 
remove the• Hiadquirters to Toronto. 1 may say, that there . Tke Dlrcctors of the London Life Insurance Company 
is no foundati in and never has been an/ foundation for this ®ub,nit herewith the audited Financial Statement of the
rumor, bevon I the (fact which I have stated. F.arlv last, ComPany for Xear ending December 31, 190^
necessity (ore ectinif a BoaSrd7tfhIKl represent®d to him the During the year 29,912 applications for insurance, v ne1’ "".I 1 ViS,ted Winnipeg with a"^"‘of” com ‘° e5’0"’227- were acccpted a»<i Policies^

<kn™81 srars i r ^ of w

adverse to thri proposition, but finally they agreed with me 7esprcllvcly’ <$93,149 39 and 8161,158.33, a total «<
that the ibosHm n taUn by the Eastern Committee was correct f754,3°7 -73’ an increase over the^ previous year of
re^L / at kh ,he P,,ard should he filled by men *,0,’$75-6'-
ch™ 7 “"J d,S,rKt This does not imply, of course,7nv
hangc of int (rest (in the part of the Eastern Committee

who proposed »s paft of the Scheme that there should stili a8*regated 8245,650.88.
appointed’bv ' hVxvL Tr,ro,n,° an advisory nature Thzc insurance in force on the Company's books at tW-
aMe to tret *d r,rr l ?t!pCg vRoard, far as I have been < Iosc ^ Jhe year, after deducting all reinsurances, aggregated 
all agree with he noMt.on Subj®Sl ,from jankers. 1 find .that <'4,189,613.15, under 82,607 policies, »n increase of 7,413
by the Easterr^o^tmee Vhe pUn^X0^^™^ tL C ^ *2’°*,’(*3 76 ^ **

in more or less c<mf*ion. Questions of nolicv md of othe, 1 The Compa®y 5 Assets, consisting of first mortgages 0» 
important mat, ;rs have arisen, requiring immediate attention *C3 es,ate and othcr high-class securities, amount to
ami the \\ inn 1 teg end has dealt with matter- The Fastern *2’927’2.ss-7?> an increase of 8263,061.23 over thc previous
Committee in some instances have not been ouite satisfied ! Tbe mlere*t and olh« payment^ falling due dun«
with the courst takêii, not having the facts m their hand tbc yC3f were wcl* met, and no losses were incurred m this 
and the result has bfe’n unsatisfactory all mund Then on I ConneCt,OD-
other oirasiom, a Kfeat deal of valuable time has been lost , The Liabllltes °f the Company under outstanding 

conimunicat ng things to the Eastern end of the boird P°licics, and in all other respects, have been provided foi œ 
rn i '^nie lnpt^nc<1s has been necess,iry fr>r the Western , most ample manner, the whole amounting t° 

Uolta?i?tnhe Piî» scnd a delegation to the Fast for con *2’767,935 36. The surplus on Policyholdersf Account, ex- 
or les- f pf this means loss of valuable time and more c!usiv® of Subscribed but Uncalled Capital, is 8'59,i20-M; 
of h. c?1 disagreement. In electing members ?nd, after deducting Paid-Up Capital, the net Surplus over all
Tha ,he dk!hc beholders expect, and righ.lv ^ct 1 Liabl,'t'es and Capital is 8.09,.2o.3i

year.

:

I he payments to Policyholders or htirs, for Cash Profits, 
Surrender V alues, Matured Endowments and Death Claims,

JJOHN McCI.ARY,
President.
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dollars, and the net invested and other authorised 
amount to $2,927,055.70, represented by sëcÇtti 
doubted character and yielding a good inteijes 
company; ' S B*

The total liabilities, made up on the very 
specified in the actuary’s report, are fully j> 
there is a net surplus of assets over all liabiti 
of <109,120.34 on the company’s high sUj) 
much more stringent than is the Government 
present time. if i|j.

I have much pleasure in moving the]]a<iciptioti of the' 
report. i - il §§]' ' 1

Dr. A. O. Jeffery, K.C., in seconding tip! fnotion for the 
adoption of the report, said : fj Sgli

The report presented and the remarks,of the President 
have clearly indicated that the results of tSc, operations of 
the Company for the year have been most gratifying in every 
essential particular. The outstanding features are, of course, 
the splendid increase over 190g in the amoUnt -if new busi- > 
ness, $1,356,954.60, or 37 per cent., and the gi§*B in business 
in force, $2,036,663.76, br one-sixth of thdjtotM amount in 
force at the beginning of the year.

That these results have been attained wit-,. 
fice of any efficiency in the supervision of, the business is 
plainly evidenced by two. facts, which not, oidy reflect the 
greatest credit upota the agency staff, but show that greater 
care than ever has been taken to clear ttfc 'books of non- 
paying business. One of these facts is that for the first 
time in the history, of the company we are |ble to report not 
advance payments of a considerable amounttop the sum total 
of the Industrial Agents’ accounts, instead 'of h net balance

The othef ; fact is that the 
to the end of 

t> received, is 
leg the large 
it percentage 
mium income
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assets now 
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and capital 
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tdard at the

SYNOPSIS OF FINANCIAL STATEMENT.

REVENUE ACCOUNT., and on the 
to his whole 
which is ah, 
ossibility, «y $ 325.812:57

267,33682
161,158.33

« Industrial ” premiums 
« Ordinary ” premiums 
Interest on investments .relations bt- 

e Board 
and has not 

: to Tena^ 
is Institution 
importance, 
to state the 

t is well as- 
i remarkably 
tablished a 
ade as rapid 

promise oa 
« appointed 
hat we shall 
sible.
ed with aal 

ensuing

4

$ 754,307-72
i

D
$ 245,650.88 

257,450.58 
251,206.26

Paid policyholders or heirs ...
All other disbursements ..........
Balance to Investment Account

$ 754,307 72-

ffllfiBi$2,586,021.16 
214,0541.38 

56,12415 
70,856.01

Mortgages, Debentures and Stocks ....
Loans on policies and other Invested Assets..
Outstanding and deferred •• Premiums ..............
Interest due and accrued ................ .....................

t the sacri-the
cron, Hem 
I. McMillan, 
abinsoB, and

in ted Local 
>ry capacity, 
trd Y. Effis,

ely after the 
IcMillan was
1 son was re-

$2,927,05570

1 Liebilltiee.

$2,667,513.00
40,233.00

60,189.36
159,120.34

Reserve on Policies in force.......... . • j..........
Accumulating and Accruing profits . *.. ..........
Investment Reserve and Contingent Funds and

other Liabilities ........................ .....................
Surplus on Policyholders’ Account ...j..*. . . . . . .

as has hertofore been the case, 
amount of “ Ordinary ” premiums due prevypo* 
the year, for which cash settlement has notjbft 
less than for several years past, notwithst»nd 
proportionate increase in business in force, ^jjvj 
of such premiums to the total “ Ordinary ”«>rl 
was in 1907 17X, in 1908 12X» and in 1909 only 7K per cent.

In regard to the Reserve Liabilities of; tike Company, it 
may be noted that the only section of the business valued at 
less than 3X per cent, is the industrial bt 
previous to 1st January, 1900. This comp rise# piily 32 54 per 
cent, of the total industrial business in flrçf; and already 
provision is being made for placing the fVtitiation of this 
business on a higher basis.

The first policies issued at the present aj#» are entitled 
this year to the second quinquennial distribution of profits 
and both Policyholders and Agents will no déiet be pleased 
to know that the estimates of ten years age bate been fully 
realized. jlfflfi ^

The bulk of the business of the company continues to be
The expeiikolfat of the past 

se rate and

$2,927,055 70

ACTUARY^ REPORT.

The basis of the valuation of the Company’s business as 
-at the 31st December, 1909, was as follows :

All “ Ordinary” business—Hm.Table of Mortality, with 
interest at 3% per cent. c

“ Industrial ” business issued prior to 1st January, 1900. 
Combined Experience Table, with interest at 4 per cent.

“ Industrial ” business issued subsequent to 1st January, 
1900. Farr’s English Table No. 3, with interest at 3 per

The Total Reserve, less the Reserve on policies re­
insured in other Companies, airiounts to $2,667,513.

In conformity with the practice of the Company, all 
profits earned on participating policies, whether accrued and 
unpaid ‘or earned on apportionments falling due in 1910 or 
any subsequent year, have been carefully computed and 
amount altogether td $40,233, which sum is included in the 
liabilities.

Other liabilities of a contingent nature have also been 
provided for in the fullest possible mapner.

The total Reserve above certified to includes the amount 
required to be set aside out of outstanding and deferred 
premiums which form part of the Assets of the Company. 
More than sufficient deduction has been made in the. gross 
amount of these outstanding premiums for all commissions 
and costs of collection in connection therewith.

On the Company’s stringent basis, as above indicated, 
the total liabilities amount to $2,767,935.36, leaving an abso­
lute surplus on Policyholders’ Account of $159,120.34. On 
a basis of valuation and provision for all other liabilities, 
according to Government requirements, the surplus on 
Policyholders’ Account Would exceed the sum of $330,000.

EDWARD E. RF.ID, B.A., AM.A., Actuary.

ting et Hi
ness issued

( Co.
iholders and 
impany was 
îada, Febm- cent.

d the chair, 
and Policy- written on endowment plans, 

shows that this class of business has a lo«jf| 
lighter death rate than any other. There.if wfety reason for 
believing that* he experience oLthis company Will conform 

rience in this respect. ,'fc .
I have very great pleasure in secondiijfjibe motion for 

the adoption of the report. f •
The report was adopted unanimously.
A hearty vote of thanks was tendered jgSjs agents and 

other employees of the company for the vei|r;pBfcient manner 
in which their duties during the year had. been discharged. 
The vote of thanks was briefly acknowledged on behalf of 
the agents by T. B. Parkinson, superinteigifig; agencies ; 
J. F. Maine, inspector of agencies, “ ” Branch,
and .George McBroom.

The following directors were re-electMW 
year: John McClary, president ; Dr. A^fÇLÿJ' 
vice-president ; A. S. Emery, W. F,
Gibbons, K.C., Thomas H. SmMlman, “
Bell. Mr. W. J. Christie of Winnipeg, 
board, as a policyholders? director.

Lhe Manager 
1 the follow-
id:—

7r.
« Company
lent of the
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c year were, 
t total of 
s year' of the current 

feffery, K.C.,'
|wSaker0,rgJudge 
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aggregated 
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he previous 
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rred in this

The president, Mr. John McClary, in moving the 
adoption of the report, said :

For many years past, when - moving the adoption of the 
annual report and. accompanying financial statement, I have 
been enabled to call attention to the steady progress being 
ma<kby the company from year to year.

The year just closed has not only fully maintained the 
.record of the past in this respect, but in some kespejets shows 
exceptional advancement over any former year.

In the matter of premium and interest income, new in­
surance issued and net increase of insurance in force at the 

j nose of the year, the past year surpassed the best former 
7*ar in the company’s history.

In the matter of cash profits, matured endowments, 
«aims and other payments to policyholders or heirs, the past 
year also shows a large advance over former years, and these 
payments now aggregate nearly a quarter million dollars.

After paying all legal demands on the company, in- 
w*>ng management expenses, the net income over outgo 

toded to investment account, exceeded a quarter million

H:
y pi

1$,„U»DFIDELITY LIFE TO BE -, 1 '' 4V
At Toronto. Mr Justice Britton has gjtoilidd a» order to 

wind up the affairs of the Fidelity Life IagjjijWpce Company; 
Under section 144 jof the Dominion Wii$Mtt||Up| Act. Mr* 
O-ler Wade was appointed provisional litiMatot, and Mr.*
J A. C. Cameron, official referee. The cfOH&ay was incor­
porated under a Dominion charter, on *007, with
a nominal capitalization of one million Oollaf*. This was. 
divided into 10,600 shares, at $1.000. TlpjpWribed 'Stock i 
was never fully paid up, and the company • jfas never had 
sufficient capital to carry on business or to proceed with the 
organization ; the requisite amount beiti$: j$2 50,000 sub­
scribed, and ten per cent, paid up. It wa#:I«j|essary to have 
$62.500 cash before business could be begun U The company 
assigned to Mr. Osier Wade on February:] 11 j-

... ■ I*
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Ottawa Electric Railway Co. The Empire Loan Compaay
Report of the Annual Meeting. HEAD OFFICE, - - WINNIPEG, MAN.

BALANCE SHEET, DECEMBER 31st, 11
'ting of shareholders of the Ottawa 
pany was held at the office of the com- 
onday. The President, Mr. T. Ahearn, 
mong those present were :

The annu 11 r 
Electric Railw; y C 
pany in Otfpw; on 
was in the ch, iir.
Thomas Workt tan,
Soper, George *. Brophy, Hon. George A. Cox, H. Robillard, Cash on hand and in bank 
W J. Baskervil e, E.
E. G. Laverdur :, Rei

Amts.

Messrs. Loans on first mortgages 
j Ahearn, Peter Whelcn, Warren Y. Real estate ........................

I 252,172 $1

*.»* a
2,t$l 0$ 
M27 5S 1 

42$ « 
336 $î

. Ahearn, Allan Mather, James Davey, Deferred expense 
rmd Quain, Ed. Wallace, Denis Murphy Office furniture ... 

and A. H. Edwards, j The Annual Report submitted showed a Accounts receivable 
general increase over last year in gross and net earnings, 
passengers car ied, ftc. Each month throughout the year 
showed a grati ying increase in earnings over the previous 
year, the large t increases being in the last three months of

• 259/x>5 1$

Liabilities.
!1909. -

1 . Permanent stock (subscribed, 1314,100)....
The gross earnings for the year were $677,357.11, as Instalment stock (with interest apportioned) 

against $616,249.37»ip 1908, an increase of $61,127.74. This Due Xjnion Bank 
compares very 
year 1908 oyer 
was ,$247,285.2 
gain for 1908. 
paid, together 
passengers carki 
in 1908.

$ 142,07677 
44467 42 
38,000 00
1247964 
12,000 » 

1,206 15 
.8,77$ 17

favorably with the $41,9?° increase for the Debentures .........................
he preceding year1. The net profit for the year Reserve fund ......................
, an increase of nearly 24 per cent, over the Insurance suspense .........

Dividends amounting t<t 10 per cent, were Balance of profit and loss
with a bonus of 2 per cent The number of ----- -

f|d wias 14,983.799, compared with 13,711,382

.

$ 259,005 15

PROFIT AND L0$$ ACCOUNT.The business of the Ottawa Street Railway Company has 
increased so mpidly that it will be necessary to add to the 
rolling stock v ithoul delay in order adequately to take tare 
of the traffic. The balance at credit of Profit and Loss Ac­
count i* $47,ot »„ and at the credit of Rest Account, $200,000 
Since the last report the Dominion Government has let 
tracts for damieing 
is the intentio 1 of 
other contracts 
will form part 
constructed to

Cr.

Balance brought forward from 1908..$ 84 76
Net profits for year after deduct- y 

ing salaries, commissions, rent, 
taxes, general office costs, etc...... 15,942 96

con-
llakei Temiskaming and Kippewa, and it 
the Dominion Government to give out *$ 16,«27 72for additional dams in the near future which 

of th« series of storage dams proposed to be
onserve the waters of the Upper Ottawa Wit|j Appropriated as follows 

the increase of traffic more power is required, and the quedf l„ payment of half-yearly dividend, 6 
t*°n of duplica mg the present-water-power power house is be­
ing considered

Dr.

per cent., July 1st, 1909 
Now apportioned :—

ical statement covering the years during which Half-yearly dividend, 6 per cent., to 
been in operation contains Some interesting

$ 3,252 56

The statis 
the road has 
figures.

December 31st, 1909 ............
Bonus dividend per year, 2 per cent..

,h. «»lv= ,„d,„g May » ,8,,. DhtS

3,789 86 

2,347 SO
Comparing 

with the twelvi 
the splendid g

2.345 47 
- 4,000 00 

292 34 »1
The gross 

infancy, were
receipts in 1893, when the company was in its 
$110,971; during the intervening years until 

1909 was reach id there was a uniform gain, except during the 
year 1901, and this year’s report shows the gross receipts to 
be more than ix times the amount in 1893.

Although »e expenses have increased with the expansion j 
of the road, th :re hais been a substantial increase in net pro­
fits. The net income in 1909 was more than five times that 
of 1893, and ; lore than twice that of 1903, when the figure 
of $94,541.82 1 as reached. The number of passengers carried 
m 1893 w as ,394,504 ; in 1903, 7,911,718, and in 
983.799.

■ 16,027 72e •1

RESERVE FUND.

As at December 31st, 1908................ f
Transferred thereto from profit and 

loss, December 31st, 1909.

$ 8,000 00

4,000 00
$ 12,000 00

CAPITAL ACCOUNT.

1909, 14,- ! Authorized capital ....................................J................ $5,000,000 00
i Capital subscribed  ............................j................ 314,10000

During ttfc past season eighty-pound rails were laid on CaPltal Paid UP ............................. ............j.............. .. 142,07677
the Hockcliffe line ffom the car -heds to the old terminus, on
Somerset Str< ft from Bronson Ave. to Preston Street, and „ I Have examined the cash operations in the books of the 
iv°!? “ay-w-ai :r Avenue to Irving Avenue on Somerset and Empire Loan Company for the year ending, December 31#, 
\\ • llington St eets. The balance of Wellington Street to Hoi- '9°9, with the vouchers produced, and certify that the fore- 
and Avenue v ill be renewed next summer, it is proposed to R°lnR accounts and balance sheet arc, in my opinion, pro- 

lav new loop ifind ^ails on Sparks Street next spring. This Pcr*y drawn up so as to show the position of the company 
year the comp my wjas able to put aside 836,119 to be applied as s*K,wn by the .books and records of the company, 
to reduction < t tradk renewal, car equipment and other ac- !

1 counts. --------- ---------JOHN SCOTT,
Chartered AccountantThe -old I oard pf directors was reelected as follows:—! 

Me^rs^T. A .earn Peter Whelen. George P Brophy, Hon. 
<. A. Cox, W irren V. Soper, and Thomas Workman At a 
subsequent m -eting rtf the directors held at the . lose of the 
shareholders iteetinic, the following officers

Mr. T. A beam, President ; Mr. Warren Y. Soper. Vice- 
President; Ml James ir. Fraser, Secretary Treasurer.

were elected :— INVESTMENT INQUIRIES

Inquiries as to investments and similar subjects ha* 
been answered by the Monetary Times for the past foriy- 
three years. For some time it has been thought advisable 
not to reply to these through the columns of this Pai*^ 
All investment and other inquiries are carefully consider*® 
and detailed replies sent by mail. This practice has .been 
found to work to general advantage and will be continu** 
as heretofore. No charge is made for answers- to question* 
put by correspondents except when considerable information 
is sought and which requires a large amount of reseal*

COLD DREDGING COMPANIES.

U ,.The y°"‘r?ry times would like to hear from the share 
, holders °f .8 Id drpdgmg companies operating in Canada. 

Address. I h.-{ Editor. Monetary Times. Toronto.

1 ! ‘

)
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THE OCCIDENTAL Fit 
INSURANCE COflPAN

ipany
v ;

: l
MAN.

Il il
111

BALANCE SHEET AS ON DECEMBER 3lat, 1909. Il
nii

i ip.173 $1
2>59* a 
1.IJI 4) 
'.3*7 55 • 

4*5 « 
336 53

• $: i TLIABILITIESASSETS
Capital Stock subscribed but not called.. $195,041 09 

I Réal Estate and Office Building ........ 5,'77 4«
Office Furniture and Fire Maps • .4............ 0,901 30
Loans on Mortgage^..........
Accrued Interest thereon ............

Debentures ......... ..
Accrued Interest thereon

Balance in Agents’ Hands 
Alberta Government Deposit..
Accrued Interest thereon............

Cash on Hand .................. V • •••
Cash in Banks ...................... .. •• •

131Capital Stock Subscribed ................................
Reserved. for Unearned Premiums...........

(Government Standard ) ......................
Unpaid Losses ........... ................................... .. • •
Balance—?)et Surplus .................

<«>

ft I
£ 242 05 t 
22.611 20

I
If, 1

y if 1^ III■ p
. 4 in)

is
: ê It '

$32,906 82 
305 74 -A

33,212 56-I *59*005 15
. 61,500 00
. 1*219 05

;62,719 05 
17,09' 53I 143,07677

44467 4* 
38,000 00 
1*479 64 
12,000 00 

1,106 15 
.8,775 17

5,000 00 
150 00

5,150 00
37 60 

60,014 57 .y60,05217

$385,40518 i1 259,00$ 15

!V
I I*aft? “S3is properly drawn up so as to exhibit a true and correct statement of the affairs of the Comp 

as at that date, and is in accordance with the books of the Company.
it

L. R. GAULT, Audit#,

$17(669.20
Increase in Net Surplus 
Increase in Paid-up Capital

.05l 16,027 71
.

JU-

—
fji» 1

The Equity Eire Insurance

REVENUE STATEMENT FOR YEAR ENDING DECEMBER Slot, 199». Ii

1INCOME. M'EXPENDITURE.
......... $30A"73 u•••• MIF» *

! 11 '' RE:iiET.
>..*#; j 8i«fM »

.(■W> I-P9.0J» *

4 84—
I»”*!*

Vrcmium Ear, ing. ...........
Interest Earnijtg. ...........
Payments on Capital Stock

...........$ 77.39» 01

........  99.'*9 93

....... ' «.364 3e
........  *6,31$ 07
........  117,134 M

ÀCancellation. and Reinsnrnnce 
' General Expense, Co

Cancellation of U. S. business .....................!•••
Fire losses and adjustment expense ........7**

H Income

ission, etc. .....$ 16,027 7*
f

I$391.493 46
I.IABIL^IES.

ASSETS.
1 Capital subscribed 

Losses, unpait 
Reinsurance
Accumulated

$212.40° O"
2J.420 OO
I9,5"2 03 

214,542 6?
14.363
36,665 26

$ 12,000 00 Capital uncalled ...»..............
Capital in course of collection
Cash in Bank and on hand ....................-------
Municipal and Corporation Bonds and Bills Receivable.. 
CMfccr furniture, insurance plans and sundry other assets. 
Net Premiums in course of collection

i ,nd amounts due other companies
Reserve Fund

;
$$,000,000 00 

314,100 00 
142,076 77

books of the 
•cember 3'**, 
that the fore- 
opinion, pro- 
the company 
ipany.

■ ! 31$ 521,891 7*

i0ONTINO1NT LIABILITY. ' :i
Government Standard $ji5,7°* J7< ! tunearned Premiums perReserve on

financial position during 1109. i m
* 1ftimprovement in

$ 5%»4 ft
iPayment* on Capital Sfock 

Interest earnings ‘ ............. ilif*
•irir.

'
SECURITY TO POLICY HOLDERS.Lccountant

Uncalled Capita' ____..................
Cash in Bank and on Hand ............... ..
Net Premiums in Course of 'Co'lcction 
Bond*. Debentures, and Bills Receivable 
Sundry Assets ........... .......... .

..

».

N-l

This 1, to certify that we have maintained a continuing audit of hnve'wn'corîectly kept and are »« forth «»
*ty Fire I osuranoa Company for the year ending December it . 9"9. (Signed) EDMOND C A, litedltor*.

CHARLES ARSOLDI,

subjects hare 
ie past fou­
ght advisable 
,f this pap»
jy consideied
ticc has be®
be continued

r to question* 
e information 

of research-

the above statement.. ! ;
GREENWOOD BROWN. General Minijirt,

? Ü ■
Toronto, February 3rd, 1910. WM
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Rimouski Fire Insurance Co.
)

ESTABLISHED 1876.
Re-Incorporated 1906 by Special Act of Parliament of Canada.

RIMOUSKI, QUEBEC.OME OFFICE
WESTERN DEPARTMENT,

TORONTO
McLEAN STINSON & CO., LIMITED

GENERAL AGENTS,|l . f 1 .. . .gw
’rovinces; of Ontario, Manitoba, Saskatchewan, Alberta, British Columbia, New Brunswick, Nora Sffltit, 

Prince Edward Island and Colony of Newfoundland.

•i

t
For the

Thirty-Third Annual Statement, December 31, 1909
Securities Deposited with the Federal Government at Ottawa, 856,eee.ee.

- OFFICERSi
C. E. L. DIONNE, President 

IERNIF.R. Manager and Secretary.
H. G. LEPAGE, Vice-President.

A. AUDET, Assistant Manager and Superintendent.N..
OIRECTORSi

J. A. Talbot,
C. McLean Stinson, 
Paschal Martin,

C. L L. Dionne, 
Edouard Letendre, 
Paul Raymond, * 
Ambroise Voyer,

J. A. Theberge, 
H. G. Lepage, 
A. M. Tessier. :1

Expenditures.
Losses paid and incurred during the year, in­

cluding loss expenses, together with full
Premiums for the year after deducting rebates

and a ncellaitioajs ...........................
Interest at d rents paid add accrued

.J. $496,090 64
6,972 14 provision for all adjusted and

loeaee ae at D
Agents’ commissions .
Salaries, directors' fees and general office .ex­

penses ................ i,.................... ........... ..
Actual surplus on year’s operations.... Â ..

$211,172 «1 
74i9SJ

1943$ If 
186,800 $3

31st, ISOS

$503,062 78 ; $503,062 711
Assets.

Cash on de x>sit in the following banks :— 
La Banque Nat on ale, Rimouski.... $66,724 55 
Eastern 1 owns! ips Bank, Rimouski 40,867 61 
Standard lank, Bay Street, Toronto 32,356 24 
Bank of Nova Scotia, Toronto.......... 8,707 76

Liabilities.
Reinsurance reserve .................................................
Reserve for Tosses unadjusted as at December

31st (already Included In expenditure)____
Reinsurance premiums and accounts payable...
Surplus to policyholders ........................................

Si7i,79i «•

18,537 $7 
15.611 62

•7$148,656 16 
39.867 68

141,509 63
37,157 07 I

1,80^52 I
24,539 83 

273 95 ! 
97,493 So

Agents’ c irrent balances . ...................................
Bonds, st< cks, < ebentures, mortgages and other

securities ...........................................
Company’: horns office building and plant... >.
Interest a id rei ts accrued .................................
Due and iccrue 1 by reinsurance companies. . .
Sundry ainoupti reoeivable ...................................
Shareholders' capital stock uncalled

<491,299 34 $49«.299 34

SHAREHOLDERS CAPITAL STOCK, $150,000.00
Nefa.- The above statement sets forth fully the complete operations of the company for the year INS. The

Dremmmfîncônut!?, „!■!' wl,,leut ••nsldarliig the amounts collected from reinsurance companies 1 $146,215.06 of the 
recovered! 3 reintura^ of ,he lo»« ^ the loss expen^Tpaid and accrued were
ance Company;" th^if^c P-° - *urplus °" «•» year s operations of ' The Rimouski Fire IN»*
in orde^üf^ithfullv rfnî«,ni fî* income at,d expenditure are shown gross in this statement
“muariU^w$ loL./n rnmnJni^. ^ ^bhc ** <**"*0™ of th' company for the year, and for the objecte 
Blue Rook wltreaJ JP ” Canadian statements, whose figures are all published gross in the Government 
only tie a J hgUr/S “ thc Blue Book are upon the net premium and net loss bas»
figures «éhen miblished a* ih r ‘ emS °* statemenl wiH. therefore, differ slightly from the Government
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THE MONETARY TIMESFebruary 19, 1910. iX____

FINANCIAL STATEMENT FORThe Federal Life Assurance Company 
of Canada Receipts.

Premium and Annuity Income.... $ 718,92;
The Twenty-eighth Annual Meeting of the Shareholders lntert'T. Ktn,s and 1 rofils 

of the Federal Life Assurance Company of Canada was held 
at the Company's Head Office, in Hamilton, on Tuesday, 15th 
February, 1910, at 2 p.m., Mr. David Dexter in the chair.
Mr. W. H. Davis, Acting Secretary. , j Paid to Policyholders

The Annual Report, as foltows, was read and adopted, on | A„ other pavments 
motion of the President, Mr Dexter, seconded by the Vice- | Balance 
President, Lieut.-Çol. Kerns : »

ydna- Directors have the honor to present the Report and 
Financial Statement of the Company for the year which closed 
31st December, 1909, duly vouched for by the Auditors.

The new business of the year consisted of two thousand 
six hundred applications for insurance, aggregating $3,663,- 
896.66, of which two thousand five hundred and one applica­
tions for $3,504,235 00 were accepted.

As in previous years, the income of the Company shows 
a gratifying increase, and the assets of the Company have 
been increased by $329,092.88, and have now reached $3,643,- 
949-53. exclusive of guarantee capital. '

The Security for Policyholders, including guarantee 
capital, amounted at the close of the year to $4,5'3,949- 53, 
and the liabilities for reserves and all outstanding claims, in­
cluding $20,000"set aside as a special addition to policy re­
serves, $3,351,254 00, showing à surplus of $1,162,695.53. Ex­
clusive of uncalled guarantee capital, the surplus to Policy­
holders was $292,695.53.

Policies on one hundred and fifteen lives became claims 
through death, to the amount of $200,406.07.

Including Cash Dividends and Dividends applied to the 
reduction of premiums, with annuities, the total payment to 
Policyholders amounted to *347,374-43-

Careful attention has been given to the investment of the 
Company's funds, in first-class bonds, mortgage securities,
and loans on the Company’s policies amply secured by re- Ali ,he Retjrir/- yy 
serves. Our investments have yielded a very satisfactory rate ^ y A.-, • 
of interest. i ' -■ _ | Hon

Expenses have been confined to a reasonable limit, cob- v 
sistent with due efforts for new business. The results of tlv 
year indicate a most gratifying progress. Compared w'*" 
preceding year, the figures submitted by the Dire 
your approval show an advance of nearly ten pe 
assets.

)!

"3 •1/4,07,
843,002 68

A Disbursements.
iiSl i,‘$ 347,274 

233,245 
312,47<

l
&m -

8t|3,oo2 68Lri
Assets, December 31 et, 1909

i
I i;ii\

-

Debentures and Bonds
Mortgages -----
Loans on Policies, Bonds, Stocks, 

etc. .....
All other Assets

$M43,97: 
808,09:

636,86: :
755,01,

,949 S3
t Liabilities.

......------ $3,2S6,5k
20,001 
63,03 
it,7* 

292,69

:i/'
1 Seeds, Reserve Fund ....

Special Addition to Policy Reettfves 
Death Losses awaiting Proofs... .
Other Liabilities .....
Surplus Policyholders’ Account

Assets I........................................
Guarantee Capital --------......-..

Total Security .............................. $4,513,949
Policies were Issued Assuring 3,504,23$ 
Total Insurance in Force.. . 2|.JJ4S ‘ *

:

' ;
Ik*,MB 1,)0q "'-y

’

$3,643,94
870,00

"
.

Li : ■■t. #
-L

:g 6.1I

:!■ 1.
m

The assurances carried by the Com-- 
$21,049,322.31, upon which the Co’ 
the full amount required T>y la- 
a considerable surplus.

You are to be congraf 
over Capital and all Lia 
the paSt year, from wF 
made to policy reser 

The field officer 
gent and loyal, and 
representation of t’ 
the office staff .ha 
service. i

m,l72 4* 
74,953 0

29435 *3 
186,800 53

|Q3,«ifa 7*

H. If
I

- ItII
171,79» «*

18,537 57 
15.611 to

i

;l
-

Your Directe 
business of the C 
most satisfactory 
future is most en<
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To the President 
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Gentlemen.
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Government ha- 
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Hudson Bay Insurance ne
COMPANY- Gérard

k' reHEAD OFFICE, VANOOUVE*. B O CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

OSLIc. E. BERG,E. H. HEAPS, PresidentI

V
I SMMM:

Port Arthur and Fort William
Warehouse Sites. Central Retail Sites. Water Lite

end prie*.

R. A. RUTTAN. Box 195, Port Arthur, OeL, Cm.
J-Fer

Head Office, Toronto..

TrLMâi

EMBEZZLEMENT JAMI
9 COVSaSD BT THS SO* DS OF

' _F]RE_ ^jjG
«CMBTY WÜCU1I0 »

TME DOMINION OP CANADA GUARANTEE 
& ACCIDENT INSURANCE CO. sss.■ h I roe all POSITIONS OF T*VST à» 

Writs 1sts wiorwi norreuu
î SW E-LCLOUSTOft OA*r. 
fa seesioeAT. Sir
ft J GAAONt»TN»«SOe

fisV jrpwï sec. dû-* ,

* J. E. ROBERTS* General Manafer 
TORONTO Oui

i 1
our c

sV repor1THE
— POLICYHOLDERS "ng, 

MUTUAL
'.TOCK MUTUAL LIFE COHFAJTf.

in Life Insurance for the least la
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I

T. W. Thomasson
Chartered Accountant

North Vancouver, B4C
_ , ..h T-iinM ' ' ft-Ttr * *r M*4Mm.LMotu4V.I).

^ - T010MT0, Camadâ^

C
Lonsdale Avenue 'j

HARRY J. WELC«, ,•
CHARTERED ACCOUNTANT, :

j I lererriBA-non | Coer awo Gaarmair Svarru»
43 KING STREET. WM TORONTO.

------------- r—r—
—-
|l $

CHARTERED ACCOUKTART • j S

EDMONTON.

t

OSLER t
es?s «ssfit.Jïrvsd

te
Addcte

1
I

mi T

G. P. BLYTHE
I. EDGAR PARSONS, B.A
* barrister.

nsde Permanent Building,
W T0.QHT0 5T.T6.0HT0. mm J

' Oeurio Bank Ckamkart, ,, See# Sweat, T
E. R. C C tar It boo, F.C.A. W. H.

• •

u.

TAM*
■»

K.V Ar BANKS*»JAMES C. MACKINTOSH & CO.
1S4 Belli» Street, e HALIFAX. N.S.

H-----
FÜ

• Rutherford WllllatneoTi
A. C. A. Dee. Aeocietiee Chartered Accointant. . 

ACCOUNTANT. AUDIT UR mi AUK.NU
n Cheek Street ter. Adelaide. TORONTO

--------- • ' jlffi

J enKins (EL Hardy

IE astir? Neely
.

MetaTi
* Ter

During the Past Few Years
We have secured mâny increased contracts from 

our old subscribers, who are using larger numbers of 
report! and books. Can you imagine a stronger argu 
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T
thousand dollars. The. regulations state that upon payment 
of 50 cents to the secretary a permit shall be issued with 

Monetary Times Office, \in extra charge of 60 cents, or the rate of about 9a per
London. F.ng., Feb. q. * *1,000, making Sa 60 per S 1,000, said extra to be paid in

The All Red Route has received a further endorsement the regular wav of instalment, 
by a special ïommihee of the Australian Senate upon cable Portable or stationary engines may be operated wiitaM
communications. This committee deplore the present con- payment of this charge provided they are not brought aeanr 
dirions whicR are responsible for an imperfect and m- than 20 feet from a stack or building, and no amficgl Ugh 
sufficient newlsupply of the various_parts of the Empire, and brought neÿr them. ■
recommend tie conrpletion of the All Red Route in order to Stationary engines must pump gasoline from tanks pro- 
bring about } reduction in pre-s charges. Thç restriction, perly projected with firc-prcof material and if. possible uader- 

- papers which are supplied by the Cable As ground. . ... ,
m publishing news received through other The insured must warrant that lights of any kind wül 

T condemned. not be brought near the engines or tanks and that no gaso-
is made by certain journals that the de- i,„e will be kept in the buildings cowered by the policy. *

velopment off the Canadian iron ore deposits has not kept A caution is appended to the permit stating thil one
pace with th«f metai industries of the country, showing that pint of gasoline will generate 250 cubiofcet of explosive air,
from reports]., hand there was a falling off of 6$,81$ tons as and depends upon atmospheric conditions whether it be-
compared wi*i the1 previous year, while pig-iron showed an comes a burning gas or a destructive explosive. The tn- 
increasc of 6$ ,000 on si The fact that one of the mines at surer is warned to beware of leaks, bearing in mind always
present out if the eight in operation alone produces over the dangerous nature of the material. The action of the Asso-
100,000 tons Ler annum 1, considered unsatisfaetbry. It is ciation will probably be considered by the mutual fire in-
further stated that of iteel ingots-and castings 588.763 tons surance companies in Ontario.

produced as agaidst 706,982 tons in the previous year; The officers were elected as followsA. M. Purvis, 
allowing forf gene al depression>m trade the question is Columbus, president ; J. J. Stewart, Britannia, fit^t vice; 
asked why With the Government bounty business is not J. C. Dancey, Elgin county, secônd vice; James Beatt% 
prosperous, f 1 Fergus, secretary ; W. G. Willoughby, Walnut, assistant sec-

The recept oftn îal repor; of the French foreign trade for retary. The Executive Committee is composed of these 
iqoq show s ttiat t) 1e amount of business done during that officers and the following : J. M. McKendrivk, Galt; Jas. 
tear w a> £406,000,1 mo. an increase of seme £32,000,000 over McEwan, M.P.P., Drayton ; F.. J. Pearson, Kintote; lln. 
1908. Dealing with finance and commerce the total value is Nance ski viele, lngersoll, and Jarjies Fisher, 
estimated atf £484.000^000, while imports are quoted as _
£240,000,000,1 an ir crease of £16,000.000 over the preceding 
year. An item tl at Will interest Canada is the import of
raw material! which shows for the year an increase of nearly . j .____. , , _
£12,000,000. lender the head of export the chief increase it- authorised capital stock and any increase thereof at* 
was in the tallow ng : Wool and wool goods £2,250,000; shares of 9100 each.
cotton goods £1,750,000;. silk £1,150,000; motor cars The Traders Bank of Canada have opened a branch at 
£1,000,000; wines £560,000. The falling off was in milli- Erskine, Alta., and will open another at Matheson, Ont., 
nery, dress goods, etc. ; ’ probably on Monday.

An impôt tant address was recently delivered on Canadian The Bank of Montreal on Wednesday ikstidd in London 
conditions an i pro pects by Mr. Alfred W. Smithers, Chair- £123,800 of 4'2 per cent, bonds of the town of St. Louis, now 
man of the C rand Prurik Railway. It w as the occasion of a part of Montreal, at io<). j
dinner of the| Cana la Club, at which Mr. Smithers presided. The Western Canada Investment Company, which wasre- 
He referred 10 the rectnt shipment of 38*» tons of wheat cently organized in Nelsqp B.C., have appointed Mr. W. G. 
from Vancouver to Philippines and 10.000 tons from the McMorris as manager of the Vancouver office, 
same port to Mexico, pointing out the satisfactory new outlet The Anglo-Canadian Finance Company’s profits for 1909 
in thé W est f r»r a V, estirn product. He. called the attention amounted to £7.600. an increase of 40 per cent. The dividend 
of the genth men present to the mileage of Canadian rail- nf lo per cent, on the ordinary shares has been declared, 
ways, and reminder them that it now exceeded the combined Three bids were received from Western firms for the
mileage of C réât 1 Iritarn and Ireland by 1.000 miles. He $1,070 5 per cent! 20-vear local improvement debentures flf
then went 01 to quote the grain products of the various Moosotnin, Sask. The" award was made to J. Addison ReM,
years, and tl |c steady development of banking transactions Regina.
and deposits closiig by referring to the high credit of the The Citv of Montreal have arranged to
Dominion m this market. Such an address under such at 2^9 per cent., from the Bank of Montreal in London, Eng.
favourable at 'pice^ must be helpful to the Dominion. The This monev is required td meet the £200,000 loan maturing
Right Hon. Itir Edgar Speyer. Bart., was also present, and London "on February 2jth
we learn, mtrnds tailing for Canada m a few weeks to in- One of the amendments to the Vancouver city chart»
vesicate err am fifianraal matters in which his firm arc in „hirh has pa$s<.d thp private bills committee of the British 
tcrested. T.|R. Sc*. : . Columbia legislature, is one giving power to the city t*

annex within five miles of its present limits.
The Ontario Government is calling for tenders for vault 

doors and for metallic fireproof doors for the new wing « 
the Parliament Buildings,- Toronto, which is to rebuilt on 
account of the fire last September, j 1

The, Fire Insurance Society of Toronto held its first »-
____J_______ __________ _____n _ __b__ nual meeting this week. The following are its officers:—
nooherh British Columbia districts dur- Hon. president, Mr. \\m. Greenwood Brown; hon. vice

_j president, Mr. George Denoon ; president Mr. A. B. Powtii, 
Where the Grand secretary, Mr. W. R. Purves ; treasurer, Mr. T. Finan.

I was very much pleased with your special number white
^___ _ P H| PH U| |U„ came last week and read it very carefully. It is Tealpjl

of civilization, though settlement is ex- wnnflerful production and should be valued highly^by
7 _____ ^ __________ _____  adian business people.• I have read the Monetary Times K*

he people are going in. while companies near,y 35 years and find it alwavs interesting and
tive. It is ablv edited and best of all strictly impartial.—j<”™

RCIAL NOTES FROM OVERSEAS.COM
I

j

put upon ne 
sociation, fr 
sources, is stkongly 

The complaint
I

were1

i
I

I
The Dominion Bank will apply for authority to redivide■
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borrow £300,66»
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C. T. P. OPENS NEW COUNTRY

iFroip Otir Own Correspondent.) -
Vancouver, February 14th.

Grand Tiunk ’acific officials are anticipating a big in­
flux of pcopl » into ‘ ~
ing the present ye ir. ; It is remarkable the interest that is 
taken .in land all ilonjp the ne*- route
Trunk Pacifit will : un through British Columbia is hundreds 
of miles beyond th * parallel of the C.P.R . which might be 
said to be the line ' ■
tended much beyoti d. ;The country is practically unexplored 
and timbered, yet 
advertising 1 md 

• large number
ernment. tho igh i| is; putting more survey parties in the
interior >ectii ns tr
pace w ith tb • demkmds from prospective settlers. __
coast. Prince Rape t i$ going ahead, despite the pessimism ,hc, ”?îtow* .between Vancouver and North Vancouver, 
of some. .who. whin the great sale was on last summer, 
declared that the p 
interest chars es.

■

■ 1
instrut- ■

ni vicinity of Fort George report a
(>f enquiries with sales. The provincial gov- R^tne. Italy. *■

____ _r ______  __ , A committee from North Vancouver is at Ottawa tm*
butarv to the G.T.P.. is unable to keep w,‘<'k to secure consideration for the application of the cmn- 
ands from prospective settlers. On the pany ,hat has in view the construction of a tunnel unow

i

r. „„s „„ summer. I ?nd to bu,,d a bridge across the second narrows of Burnrd
rices paid would ruin the purchasers with ‘nl*'t Several municipalities in the district are in teres»»

The cifv treas. of Montreal. Mr. W. Robb, in a recent si*" 
ciaf rejior: to Board of Control recommends increasing * 
working capital loan of the citv from 92.000.000 to 
This fund which is of immense value to the city is alreagf 
inadequate, and since the annexation of St. Louis it is 
perative that it should be increased. The city’s total bor­
rowing power is 940,610.225. , The budget has been P1*" 
oared on a 96.ooo.ooo basis, the total approbation bring 
9 5.083.000. Mr. Robb in his taport makes some pert IBM* 
observations as to the annexati* of St. Louis.

1
1 GASOLINE RISKS

Firei Underwriters Association met at 
Toronto this Week, j After a long discussion anent the dangers 

' of gasoline thjéy addpted a form of permit in connection with 
insurante aix| raisefl the rate about -44-per cent, on every
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■ ?THE INCREASING POPULARITY OF

The Manufacturers Life : S3

i '
jIs shown by the results accomplished during 1909.

$57,798,032.00 
2,282,634.77 

584,784.54/ 
2.867,419.311 
876,495.521
'&tX%5o°o
1,278,9^1:1!

Insurance in force. December 31, i9°9............... ...........................
Net Premium Income. .V...........• • • »....................................••••••*
Interest, Rents, etc. ............. ..................................................................
Total Income..................}«.;• • .................................................. .............
Total Payments to Policyholders . ...... :------
Assets December 31. 1909 ............................................ t-------------  •
Reserves held for Policyholders’ Security (Hm. 3* per cent.)
Surplus ......................... . • \................................ -......................................
Addition to amount set aside for benefit of Policyholders .

igog has added another to the series of record-break ing years to the credit of this Company. 
Such results prove that the Company has earned the confidence of the public.

i

It
«H

• il
I iThe Manufacturers Life

Insurance Company, Toronto, Canada.
DIRECTORS

*Hon. G. W. Ross, President; M. R. Gooderham, J, F. W. Ross. Vice-Presidents; S. G. Beatty, <
D. B Hanna, Col. James Mason, R. L Paterson, D. G. Ross, G. P. Scholfield, W. B. Strachan, A. J Wilkes. |

OFFICERS
George A. SomerviUc, General Manager; R. Junkin, Assistant Manager; J. F *\ *°*\ “D:,’r .

Medical Referee; T. F. McMahon, M.D., Assistant Medical Referee; L. A. Winter, Secretary, J. T. Fran* 
Treasurer ; J. B. McKechnie, A.I.A., Actuary ; A. N. Mitchell, Assistant Secretary.
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haad dispose of and grant licences in'respect of or otherwise ii 
count any patents of invention, i-provensents or processes tins 
trade name, and the like necessary or useful for any of the *1 
the company C) To enter into any arrangement for sharing 
union of interests, co-operation, joint adventure, reciprocal c*. 
otherwise, with any person or company carrying on or engaged 
.0 carry on anv business or transaction which the company is « 
cng„erin O, err, on to amalgamate with such com«.^ ,«) To
raise and assist in raising money for and to, aid by nay of b'pjf. ioaa, 
promise, endorsement, guarantee of bonds, debentures or otggr 1 
or otherwise, any other company or corporation, and to guar^fete 
ormaiKC of contracts by any such persons with whom the idmjB 

have business relations,, (n) To invest the moneys of the eWn* 
immediately required in such mknner as may from time to. |i*l 
termined (o) To distribute among the shareholders of the 
kind any property or assets of the company and in particulaa aM 
debentnres dr securities of any other company or çimpame»! wff 
have purchased or taken over, eiUier in whole or in partj»e 
assets or liabilities of this company ; (p) To ama’gamate with a 
company or companies having objects similar to those herein *n#
(q) To sell, lease, eachange or otherwise dispose of in whdtk eg 
the property rights or undertaking of the company for such^goaf 
as may be agreed upon and in pnrticnlnr for shares, debeot*gs » secnri- 
ties of any other company basing objects altogether or in pSttdeilar to 
those of the company; (r) To do all such other act, gad thiggs^are in- 
cidental or conducive to the attainment of the above objet*, o* any ot 
them, and to carry on any business, whether manufacturing ?dt «Werwise, 
germane to the purposes and objects set forth and which *° ,
company capable of being eonvenjently carried on by the co*ît*ny. r cal­
culated, .directly of indirectly to enhance the value of or reMe* gfefttaMe 
any of its properties or rights.' The operations of the c«kp*Mr to be 
carried on throughout the Dominion of Canada nnd cIse.herjHiy ft* name 
of “Dominion Canner, Limited" with n capital stock of ten mjl '«O® , '
divided into 100,000 shares of one hundred dollars each, and the cfltW P“« 
of business of the said e-Smpany to be at the City of Toronto, in tge Fro- > 
vince of Ontario. . -, -1 i. j"1 . ,

Dated at the office of the Secretary ef State of Canada/ th(t .*,th day

i to ac-
marks, 
ses of 
profits,, 
kion or 
about 

iifd to

P VBLIC Notice is hereby given that under the First Part of chapter 79» 
* of the Revised Statutes of Canada, 1906, known as “The Companies 
Act/* letters patent have been issued under the Seal of the Secretary of 
State of Canada,, bearing date the < nth day of February, 1910, incorporat­
ing Garnet Peter Grant, broker, Gordon Walters MacDougall, King’s 
counsel, and Lawrence Macfarlane and Charles Alexander Pope, advocate, 

student-at-law, all of the City of Montreal,sad Edward James Waterstoa,
» the Province of Quebec, for the following purposes, vie. —(a) To carry 
on business as a manufacturer of, shipper and dealer in all kinds of canned 
goods, condiments, pickles, jami, jellies, preserves, table delicacies, 
grocers’ sundries and supplies and prepared meats or foods; (b) To carry 
ou bossuess us u grower, shipper, exporter, importer, anil dcajer in seeds, 
Una, garden and dairy produce and all other food products, and in con- 
uectiou with the business of the company to establish stores, agencies, 
depots and other markets for the sale of the products of the company; 
(c) To manufacture and deal ha cans, boxes,, jars, containers, labels and 

' supplies ; (d) To carry on the business of warehousemen, includ­
ing the operation of cold storage warehouses or plants ; (e) To purchase 
or otherwise acquire^ hold, lease, or otherwise dispose of all real or per­
sonal property, rights or privileges which may be necessary or useful for 
the carrying on of the business’of the company; (f) To purchase or other­
wise acquire and undertake all or any part of the business, property, 
assets or liabilities of any person, partnership 
business with objects simi.su in whole or in part to those of the company 
oc possessed of property suitable and proper for the purposes of the con- 
bauy ; (g) To issue paid-up shares, bonds or debentnres for the pay meut 
«•her in whole or in part of any property, real or personal, rights, Claims, 
PtLfltges, concessions or other advantages which the company may law- 
fufly acquire, and also to issue such fully paid shares, bonds or other 
securities in payment, part payment or exchange for the shares, bonds,

doing a business

unties 
le per- 
y may 
iy not 
be de­
wy in 
shares, 
h may

».

ay other 
■rated ; 
lln part 
iteration

* I

or company carrying on

or other securities of any other company 
*n whole or in part or incidental to the business of this company, 1 

■••withstanding the provisions of section 44 of the said Act; (h) To pur- 
***•• acquire, hold, own the capital stock, bonds or | other securities of 
any other company, corporation or individual carrying; on or engaged in 
“J Wsiaess which the company is empowered to carfy on or engage in, 
*** *• acquire, hold, pledge, or otherwise dispose of such shares, bonds or 

securities notwithstanding the provisions of 44 of the Companies Act ; 
OTo eeastmrt. acquire, own, manage, charter, operate, hire and lease an 

*team and sailing vessels, boats, tugs and barges, and other 
wharves, dock*, elevators, warehouses, freight sheds, and other 

®*Mmg* necessary or convenient for the purposes of the company : (j) To 
of acquire by lease, purchase, or otherwise, and to operate works 

* production, sale and disposal* of steam, electric, pneumatic,
ydfnuJic and other power or force, and to produce, create, develop, 

le*™re by leasr r otherwise, and to control and generally sdeal in and 
KÏÏ, lease or otherwise dispose of such steam, electric, pneumatic, 

■yuraufic and other power for any uses and purposes to which the «ame 
Î*6 •®*9t*d: provided always that the rights, privileges and powers here- 
? conferred upn« the company in this paragraph in acqmr- 
■H. using and disposing of electricity, when exercised outside 
^ fifpatiy of the company, shall be subject to all the laws and T***}*‘ 

? *b« provincial and municipal authorities in that behalf ; (k) To 
,or **d mainta'n, register, lease, acquire and hold, or to sell, lease

THOMAS MULVEY. S| j v
Under Serretarÿj nf; Rttte.

LAFLEVR, MACDOCGALL, MACFARLANE ft l><>
Solicitors for «0

of February, 1910.

33—*
its.

■4

■ ■■>1
andThe number of directors of the Toronto 'm4l 

Loan Company has been changed from eight to **w|l
Mr. W. E. Wolfe, who has been for many veatlà 

with the Bank of Nova Scotia, in Canada and; (|l 
opened a real estate and insurance office in Tof* 
Victoria Street.
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. lectrlc light wire, may beat a delicate wire feediag",, » 
candescent bedroom lamp so as to burn its shade or its
wooden bra;ket.

- In the older countries of Europe where they have kai 
more experience with electric lighting than we, they hart 
ascertained that the two main causes of electric fires in 
first, faulty wiring, or apparatus ; and second, a condition of 
the electricity supply at times existing, which causes certiu 
m-tallations, which, under normal condtions, would be safe, 
to become unsafe.

FIRE LOSS SETTLEMENTS.

g the above title has been published 
ablf exposition of much in the law 

ncje lots settlements and current tire in-ur 
The law affrights three business men out 

they atteifipt to apprehend the verbiage of the 
hk purport of the other with circum 

fire.; Mich that is useful to be known as to 
an oçcupÿnt after a fire, is here intelligently 

author. Mr. Thomas J. Milnes, who 
11 on the general subject. He speaks, 

in the prefa< :, of it he failure to grasp the full .meaning of 
that principli of injdemjiity which lies at the basis of all fire 
insurance, ~w ich ffilury leads to so much misapprehension,: 
“ It is diffirt t for ! the insured to adapt himself to the point 
of view, in a its ifearifigs, that the liability of the company 
is strictly lin ted 1 ndei their contract to placing him in the 
position he ( cupi<d before the fire, lie is, perhaps quite 
naturally, pr ne to rtgird the company as called f»t>c>n to do 
something n ire than this before acquitting themXlves of 
their full re ponsi rilitjt. Yet the principle is a> clear and 
unmistakable; in it i application as in its origin." Fire in 
surancc is a contrs ct o| indemnity ; and any insurant ought 
to know not only vhatj the policy conditions ay but what 
they imply. |Th"e aoolq conveys some convenient -pe< îmÇn 
blank forms | File Lftss Settlements. By T. J. Milneb. 
Published bjl C. E. |Layton, Farringdon Street. London, 
E C. Price, 3/6.

A handbook bear in 
and will pro e a valu, 
governing m ura 
ance conditio is. 
of four when 
one or to r< loocilp t 
stances of th 
procedure of 
and briefly si ited 
has written n uch a

I

An English journal gives a list of the principal causes J 
of electric fires, and it is quite long enough, tbps: Leakage 
of current from metallic armouring or from metal piping « 
conduits to gas-pipes ; leakage of current to earth via gas- 
pi lies from charged structural metal work ; fusible cut-outs 
without proper rovers ; overloaded, loose or otherwise im­
perfect connections, especially on switchboards ; heating or 
badly made joints ; corrosion |of conductors ; arc lamps with 
no globes, broken globes, or globes with a hole in the 
bottom ; unguarded incandescent lamps arranged in contact 
with flimsy goods in shop windows and shades of highly 
combustible material being used ; flexible cord ; fuses.

by t 
md

V

The Grain Grower’s convention which met recently in 
Prince Albert, Sask.. favored compulsory hail insurance by 
a tax of two cents per acre.

The Underwriters’ Association of Essex County has been 
formed at St. Thomas. Ont., with the following officers : Pre­
sident, Mr. J. O. Peck; vice-president. Col. F. H. Laing; 
secretary, Mr. A. G. Roberts ; treasurer, Mr. John Curry.

A low figure is happily to be noted as the toll of the 
fire fiend in the United States and Canada during January 
last. Only $15,175,400 went up in smoke in thajt month, 
whereas in January, 1909, the amount was $22,735,000, and 
in January, 1908, the excessive figure of $29.5X2.000—prac­
tically a million dollars a day. The mean of ten Januaries 
before 1907 had been only $15,175,8410.00 so that the fire- 
waste has gone back to an average. 1 k.1

.
:;

. CAUSES OF ELECTRIC FIRES.

Heedless peop e ai» apt to think that electricity is so 
safe a methtx of lij htinjg as to need no care. Therefore they 
do not bother whe 1 th* globe of an arc lamp breaks, or a 
leak from a tondu t toi a gas-pipe occurs, or the wire of a 
conductor we 1rs of , or ,a flexible cord after years of bending 
breaks. Not do t icv ÿcmember. very likely do not know, 
that contact putsid : wià» a heavily-charged wire, such ns an

\

i :
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-É_STOCK EXCHANGES
y

1
3
t

*
The Richelieu & Ontario gross earAmgs for the-; year 19 

, were $1,238,044, compared with $1,241,747 m 1908. ü$e n
Give Better Tone to the Market-Soo Dividend Was j for ,he past year was $257,562, against $250,741.' Th# w 

. . a saving of i per cent, in opcratiffc expenses. The con
increased. 1 pany now lias $3,132,000 stock anjR $1,183,573 bondi ou

standing, and A surplus of $378,700. ( i'i4 “1 1
• • *

ADVANCING PRICES
;

» ">s .sToronto, February 18th.
Stock exchange, interest locally has been directed this

week towards Montreal, where at least three important an- Winnipeg Electric Affaire ■*„> . , :.
nouncements were expected. It is said that most of the dir-1 Winnipeg, r*b 14-
ectors ef Richelieu and Ontario had verbally hinted that the 1 Application will be made to the Manitoba Legislature, 
dividend would be increased. The former dividend of five for an act ratifying the amalgamation between theW'itimpcg, 
percent, was declared. London is sard td have expected an Power Company, the Manitoba Electric and Gas Light;Con •' 
increase in the C.P.R. dividend. Well informed interests ex- ; pany, the Northwest Electric Company and the Wifinipe | 
pected no increase in the common disbursement, although | Electric Street Railw ay Company, and*other companies. = Th; 
some highly speculative optimist.s are said to have figured step - probably taken in order that th<V W mniipeg "St reft : 
on a rise from7 to 10%. While a satisfactory report was prc- ; Railway may have reversed the recent decision that it had t
^nted by Scotia, the dividend remained as formerly. The no right to distribute power except for its railway purpose: j| 
local market was not visiblv affected by any of these events. , Under the franchise of one of its subsidiary companies | 

w. , et.tement ’ ' ' claims that right. Winnipeg Electric Stock has been eteac |
winm •“ despite the decision and was helped in the market bv its egg

The financial statement v.f the Shredded Wheat Com-1 relient annual reports, 
pany, Niagara Falls. N.Y., sTiows that - for the year 1909. Messrs. McCuaig Bros. & Company have Opened 
the surplus and reserve amounted to $656,950. The capital office at Ottawa, under the management of Mr. Gdralti Lei 
stock at end of same year was $,10,000,-000, all of this being The firm will have private wirys to New York, Boston a 
issued The assets of the company amount to $10,877,574, t0 the head office in Montreal, 
and are chiefly comprised of goodwill, this item alone re­
presenting over eight and one half millions of the total.
The current indebtedness of the company is $136,249 and 
this with the amount to be paid out in dividends on Janu­
ary 1 st, 1910, brings the total up to $220,624. The present 
market price of the common shares is around 43%, and the 
preferred 103M- ,

1

f.

1

Î 1

HAMILTON IMPLEMENT FIRM'S STOCK MAtCE$ 
OFFERING. A

S I
The- Sawyer & Massey Company, Ltd., is making a

interest, on Twin City and Duluth-Superior offering" to "a* syndicTte^eacfa7 indicate * s * ogl
At a meeting of the Twin City Rapid Transit Company, share of preferred and one share of common stack.-"

Sir Henry M. Pellatt and Mr. A. E. Ames of Toronto were subscribers to the syndicate pay $112.50 for catch share §|« 
elected to the directorate to represent the Canadian share- seven present preferred stock, a bonus -of one share of coni# 
holder» in the company. The retiring- directors were Horace mon st0ck accompanying the purchase. The securities Of 
Lowry, Minneapolis. Minn. ; M. B. Roon, Minneapolis, and 1 company consist of $1,509,000 of 7 per- cent, preferred 
Frank Bergen, Elizabeth,. N.J. The stock has shown 1 stock and $1,500,000 of common stock. The Sawyer ât 
strength locally this week around 112. Massey Company is an agricultural implement indus-rx,

Duluth Superior, which was listed on the Toronto and located in Hamilton, Ont., and hitherto has bedtt a private 
Montreal Exchanges in April last, has maintained a steady concern. The assets are $2,080,924, while the average net 
figure since that time, with an upward tendency. Applica- earnings for five years ending November 30, tqdg. wetfe 
tion was made this week to have the preferred and common | $148,500. the average being $168,000, and the Mt earnings 
stock of the company listed on the New York.Stock Exchange, j for iast year $155,219.
The company's report will be mailed to shareholders shortly. | The firm of Messrs. Price, Waterhouse & Clffnpiny has 
The annual meeting wàs held at New Haven, Conn., this reported upon the position of the company, and Messrs» 
week, when the following were elected directors :—C. G McCuaig, Bros. & Company are attendihg to the'issue. 
Goodrich and "Horace Lowry, Minneapolis ; L. Mendenhall, j 
Duluth; R. Forget. M.P.. Montreal: A. E. Amies. Toronto ; ,
W. H. Goadbv. New York, and Edmund Zacher. New Haven ! . . . „ a «— uLùL r ilAt the subsequent meeting of the directors Mr fir odrich The capital stock of the Rose Gold A ^J*”'** CoW 
was elected President and Mr Lowrv Vice-president. Mr. P“"V. Limited of Ontario, has beenincreased fro*
W. H. Goadbv of New York is i new director, taking the to $3.000.000 by the issue of 1,500,000 shares of dew stock of
Place of Mr. Herbert Warren of Duluth. Manager of the Fa<'‘v , . _____ , . L. • , i
company, and who was on the board temporarily. The an,n“a meeting of the Chartered AccotUitaats

sociation of Manitoba was held recently when tffe following 
* * * * 1 officers were elected :■—Mr. C. R. Hogan, présidât 5 'Mr. ”

M. Cherry, Brandon, vice-president ; Mr. W. A.- Mender 
secretary-treasurer ; Messrs. D. A. Pender, Joseph Bell, C. T 
Campbell, John Scott, council; Mr. John Parton, Auditor, jf

-iH--I,■

new
T<

!

;

’ 9$•.'j 1" !

h
.

■t Montreal '
Montreal. Feb. lÿtli.

The Montreal Stock Exchange has been interested this 
•eek in Soo,. The price of this stock declined to; 130 and 132 
**Pou two occasions lately and the recoveries were sudden in 
7!^ cases. It was said the ^dividend might be incteased 
shortly, btly, the general market scarcely credited the state- 
?*!• The directors met in Minneapolis this week and the 
dividend was raised to a seven per cent basis. No fur- 
jtor increases can now be granted without permitting the 
pre,e'Ted ttock to participate."- The advance in the dividend j 
caused the stock to go to over 142, and it is thought that- if 

still higher levels.
The price of Amalgamated Asbestos securities has risen, j 

°tnmon stock -Jmost touched 35 on Wednesday, this being | 
»n advance of six points 
*• preferred

£.
■

.:
!

t: ' . ID. RvkbClarence J. McCoaig

iff
McCUAIG BROS. ® C i

,«.KMembers Montreal Stock
” - r i î

Orders executed on the Toronto, New
or so. The bonds sold up to 88 a fid 

was quoted at 97K to 98. Meantime Scotia 
*s Strong hIso, being up to 79^», notwithstanding the fact 

~**1’"F directors did not increase the dividend. It looks 
. ■ . u‘r" Forget interests will force their way in ob- 

,a* representation upon the board. Iron and Coal secur- 
”tojWe.nr.yAntful but the entire market is feeling the 

ad' prices again. R. & O. directors are ic-
°I- ”,5,PPointing the shareholders in declaring the 

tW^u” i'n< f Tt '* Maimed that all. or practically all, of 
,.nad pTf -usly committed themselves to the increase 
toeir act;.-- has been productive of some dissatisfaction.

1
York, Boston and London Exchanges1 1

a 1
Tri^Nii Mill923 824. I5T SLJianStrnl, HONTBEAL |
C. Howard Lewis lBum McCoaisG.
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Chartered Accountants, Englaid

707 MelHyri Bliek, WIIRIPEB, le

WWM ■«I

t
Tilipkiu 3633II Fryer <Q. Co.

COBALT STOCKS out spadaky
li j

1
Bey or SsS 
WINNIPEG. MANI

•If Renege Awm. THE CANADA-WEST FIHE INS. COT
HEAD OmCE WINNIPEG. CANADA

" A Western Company for Western People"I
HUGO ROSS 11

STOCK JMKI ft FINANCIAL AIENT PRESIDENT VICE-PRESIDENT GENERAL MAN AMI
Thee. Epee, Ce» F-

WINNIPEG
Masse* >—

Ta. Hege Rees RaakrCe. U4
k

I
» H Ltd. Office let-IW Crain Exchange

"

I Agee). Reel 
Inensaeee

'
FRANK P. ROBINSON <H BLACKsi WINNIPEG

:
CENTRAL WINNIPEG PROPERTIES A SPECMiLTV

DOMINION BANK _____
Office, 381 ruin St., cor. Lombard, WINNIPEG

JOHN SCOTT
Accountant A Auditor. Manitoba * Scotland

t
Chartered

Awe., WINNIPEG
CALGARY. ALTA

. t trt
ESTABLISHED 1*

W. A. HENDERSON All CIMFAIY, CUrtWft ACCNa v. aoREE»_
Pertage Asa.rKo

; * UTAILDHIU
cu on, a ron 0Û. Menxlee W. A. HENDERSON.

414-411 MAH TON SLOCK -_____ _____
WINNIPEG. MANITOBA Sr.sct. OSes: 1W Dsrfce---- Cksrtcrsd teneeeu.

ihere. wumlpei^.

or

PMILL1PPS
1

<81 WHITLA\
’ We have on hand a quantity 

of coated paper prodfs of the 
full page advertisement 
which we recently carried in 
the dailies of the east.

It occurs to us that you could perhaps 
distribute a few of these in quarters 
where accurate information regarding 
the Canadian West is appreciated.’

Drop us a line and we will send you 
the number you require.

Betrulers, Attorney., Solicitors. Etc.
Sake 31*33 Merchant» Bank Chambers, WINNIPEG, Canada

CaMa Addre... -CAMPHIL

i
HUGH PHII LIPP> H. W. WHITLAih .

I !*■
Bonds Loans Reports Insurance

We are prq'ari^ M> Mooraniee bosh prinripal and interest on leans we place 
Money m tested Ui *i*ib4 sec untie., ai good rate

CANADA GENERAL INVESTMENT 
CORPORATION LTD.

-

il r ; -: «I

II
H

Head Oilier CRAIN EXCHA80E. WINMPEG, CAN.
Rr«r,cjk Off k^-14 Ik Breed St. House. Broad St.. LONDON. ENG.
Of licit ►, _ .-LjAu. W. C. Preridenl ; Majos H. Arsr.cs

\ ice.Fn*iti« m X . I\ Qvn m. M-r»Rer Insurance 1>* pann « nt ; F. E. Cot i 
S« c..Ti*>«ter ; Mihiva Mah>»ll. Man. Director, London Branch D H 
Tels -ai|, Asst. -macing Diratlor

Ho» A. P McNae,Dikurroks
Mac Yu 4

BANKERS —1 urssisL Bask or Cahaia, Winnipcs; Lloyds Bask 
London, EaeLnd .

F. A. Blais, Saskatoon; M. G

Correspondence Solicited.

The Free Press, | Winnipeg
Trukt Company’s offices have been removed to ! 

Montreal Building corner Yoftge & Queen
The Roya 

| tue Batik oi 
Streets, jToroe to.
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AN ATTRACTIVE INVESTMENT THE PRUDENTIAL LIFE
Insurance Company M

Winnipeg,

Requires two progressive, reliable BDtifcnct
Write tcbdav. f

U rf I ' I

G. H. MINER, Manama* Director

, m
/:

The Empire LoanCo. invite subscriptions for their 
DEBENTURES BEARING 5 PER CENT. 

Semi annually for terms of from one 
in sums of $100 and upwards

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - • CANADA

Heed Office --
I

payable 
to ten years

Liberal contracts.Agents.

t
I

U - ' , s

Winnipeg Fire Assurance Co. J

The Standard Trusts Coy.
Wm Whyte (2nd Vice-Pre* C.P.R.) 

Vice-President

" —"4.-S ssLtxsgs. sg
heed oSce ie Wiomiprf. Write 

Treet Com piny r

WINNIPEGHEAD OFFICE I
K i. T. Gordon. M.P P 

President AGENTS WANTED at all Western 
points. Apply B É

L. H. MITCHELL, Secretarythe «ervke» ol s compeer 
«citera treat company haeiag its 
1er it, last Report aad booklet. What ie a 

WM. HARVEY -ri - ;~ï ,Managing Director

-BRANCHESt
Edmonton, Alta. Vancouver, B.C.'Saskatoon. Saak. COCOLONIAL ASSURAN

Head Office. WhMdpeg.
Authored Capital.

TliWestern Trust Co.
lui Office. - WIWnPEB.

8EIEIAL FIRE «SNAKE BUSINESS. ».

Companies W. SMITH, M*âgee. |i

Alai J. Aiwmw*»

-4
lj

Vice-1

■\**br McAanroa
J. W. ne C. CGaairr
WM. Et

D H. UciXMêL»

J. a Ttmame. M.P. 

Cemmratne leeet

O. K. McCaamnr. M.P 
Hoe . LH. Rom
F. R. Kenaeroe

n

LOAN
Y

KbuffnTHE GREAT-WEST - ■ - v.
Ti I COMPANY

43U Met. Street, Wl.aleee, Mem 
n*..H*dP.r-.~»*C*IUI « MO OOO AaeptaYRODOnOO

’lErsha. et=3,52^tr1es»fe ~f

il

OLDFIELD, KIRBY & GARDNER,
Reel Estate, Insurance >

and Financial Agents. £rtaSrecULi ;
VINNIPBO.

>«.
Ui, Direct

t
iH Banister ef

G. S. LAIMOM ALDOVS

Montague Aldous and Laing n
■ j ;'f l'1 1 ' _F"

Investment and Satines Association112-315 Nan ton Building, WINNIPEG, Mnnttobn

REAL ESTATE • INVESTMENTS
STOCK UHOKCHS. Meatm WI.eleee Stoek Cae.a.ae

SeecuiTT - Wieaipei rectory led Wenhooee Site, led r.tm Lead. Write lor 
ear Me# ebeotec Lead, lor Sale .title MS mUee el Wlaaipm Choice Whiat 
Lends la tkU territory at present prices art the bees value la the rosrhp* to-day. 

ACCOUNTANTS. AUDITONS. ASSIONItS.

The HomeLOANS
B.beerlbod Capital
r,M-ei __________
Nnnnenn m • w ^

Debentures for Sale in Amounts of $100 and Multiply 
thereof. Interest Payable HalfjpTearly

Heed Office, WINNIPEG, MAN.
W A ^lNDATX. m|t

i1
:

1 <
M BULL. Pres;STOCKS AND SONS. TABLE-NOTIS.

»(a) unlisted.
*TIf Northern Beak’s «est paid dividend wee $ per tent.; the Crows 

••nk’s was « per-cent. The two banks amalgamated, «g**
♦There is $*y>,noe bonds outstanding. 
ttTbis dividend is guaranteed.
ICrow’e Nest Pass.Co.—By the bonne issue of July i?tb. long, I pe> 

cent oa present total Capitalisation is equal to to per cent, oa former 
capitalisation

(!) listed.

.ffiKTSLI
«CSfiSKSL.

»tpa>«>atitioe. g>"

nicolson a McKenzie
j -Commission, Real Estate A Inaurancf 1-

B-ek of BW<'* Winnipeg, Nee.
- i:

-Prices oa «Canadian Exchangee are compared for coevealeece with 
thoee of a year ago. .

British Columbia Mining Stocks (done Thursday) famished by Robert 
Meredith and Company, 41 St Francois Xavier Street, Montreal

Quotations of Cobalt Miaiug Stocke are these of Standard Stock sad 
M»amg Exchange.

AÇ companies named, in the tables will favor the Monetary Time* ( 
■yaendmg copies of all ctfcnlare issued ts their shareholders, aad ht i 
#Bt“Ti|g «I any errors is the tablet.
^MaiUesI ^tcel stocky are commonly termed "Switch** on the Exchange 

quoted as Montreal Steel m our tablet. ,

The Continental Fire Insurance Co.
MEAD OFFICE WINNIPEG

Agents wanted in all unrepresented districts. {|

National Truot Building, 315 Main Street.Otlloei—
*

h

The Monetary Tlmee, l*s Outer

THl *
1 h hr

ill

When in London *11 on 
Temple, Strand.by Burnett * Ce., tt tt>• price, (cleee 
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■
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Yarmouth, Out.—Barns of Mr. Alex. Ross, 6th concts-

Mon, cause, incendiarism ; damage $2,500; insurance $1,400. 
Page 824.) Rodney, Out.—Rodney butter dish factory; cause, *.

fective chimney ; damage about $9,000; insurance $4^00. 
in Canada now amount to about $3 per head per annum, Cardigan, N.«.-Residence of Mr. Robert McDonald; 
whereas in fjhglan|i and on the continent, the losses average . atise, defective stove pipe; damage about $3,000; msaraw*
only about rbc. pef head per annum. If the losses could be $500. __ , ... . .
reduced the rates would very quickly fall. ! , OahYllla, Man-Res,dence of Mr Anderson^cause, dt

_ I __ _ , *- , fective furnace ; completely, destroyed with contents; at
Enforcement of Law. | insurance,

gene Gaffeur, K.C., of Montreal, closed the case Hamilton, Ont.—G. T. R. passenger car; cause, tige 
for the fire i: jsuraqce companies in a vety able address, main- stuh thrown away ; damage about $2,000. Seoond-haad 
taming the principle of the insurance act and pointing out store of Mr. Lewis Blumenthal ; damage,. $1,500; fully is- 
that whereat the insurance companies had been attacked as sured. 
asking for special privileges, that such was a complete per- j

LICENSED FIRE C0MFANIÉ1. ’

(Ciontinued from

Only Asked
Mr. Eu

Victoria, B.C.—Residence of Mr. Jesse Longfield ; cause
version of t$e fadtà as the insurance companies had-Complied i unknown ; damage covered by ■ insurance, Shop, occupied 

as la|d down by the Parliament of Canada arid by Mr. T. C. Hunt, tailor, cause, gas stove left alight ; im­
age $200.

Monoton, N.B.—Grocery and general Store of.Mr. E. J: 
B. LeBlanc, building owned by Miss Victoria Dunlap; dam­
age on stock, $1,500; insurance, $1,000; [damage on build­
ing $500; fully insured.

Ottawa, Ont.—Saddlery and leather goods manufactur­
ing establishment of Mr. Hugh Carson ; cause, unknown; 
loss on stock and machinery $75,000; insurance $35,000. 
Hardware store of Mr. T. Shore ; damage $6,000; insurance 
$5,00a Furniture store of Mr. F. W. Lord; damage $1,500! 
fully insured. Building owned by Messrs Charleson * 
Duford; damage $10,000; fully insured. Total damage, 
about $93,000.

Toronto, Ont.—Laundry connected with city jail; cause, 
overheated stove ; damage $500 ; insured. Candy factory of 
\lessrs. W. H. Hunt A Company ; cause, incendiarism; dam­
age $70. Stable of Mr. S. Taylor ; cause, incendiarism; 
damage $400. Meter factory of Mr. Geo; Gowland ; cause,

Harness factory of Messrs.

a(d down by the Parliament of Canada arid 
asked for nb privileges but merely the enforcement of the 
law against frhose jwho disobeyed it. On the other hand tjhe 
interests th; t had! appeared were asking for various special 
privileges d nied to the general public of Canada.

■ He was (followed by Mr. Geoff rion. who said that while 
his clients, r aintajned their desire to freely obtain insurance 
outside of 'anadk, they would be glad to have the most 
stringent cl; uses possible inserted in the Act to prevent any 
irresponsibl' company selling insurance in Canada

The Co nmittie of the Senate, will, it is expected, con­
sider the ev dened and statements submitted to them by the 
life and fin insurance companies and report the bill to 'the 

- Senate shot ly. 
the Senate ind 
March.

with the law

is possible that the bill may go through 
sent to the House of Commons early in

!

TRAVELLERS LIFE OF CANADA BEING ORGANIZED
unknown ; damage, $1,000. Harness factory of Messrs. 
Adams Bros. ; damage $1,650; fully insured. Drying shed 
of Mr. John Carlyle; damage $700; fully insured.

A charl hr fori the Travellers’ Life Agyiranre Company 
of Canada was obtained from the Dominion Government 
about a yea r and a half ago by several well known Montread 

' citizens. . V r. George H. Allen, formerly manager for Mon- i 
' ' treal of the Mutual Life of Canada, is attending to the br- j 

ganization ; if the company. , . j
It has in au Ihorized t apital of $ 1.000,000 divided into , 

10,000 shar s of $|oo each. It is proposed to call 20% of ! 
the" capital and $25.00 a share premium, calling all the pre- !

ADDITIONAL INFORMATION CONCERNING FIRE* 
ALREADY1 REPORTED.

Sidney, Mais.—Sidtiev Hotel, occupied and owned by Mr
r.,000 m «M

York pan, Bask.—Barns and cattle of Mr. Rmaert Roussy; 
r, damage on stock $3,206; on buildings $300; total $3>S°o>16

mium. Th 6 Will give the company $200.090 of capital and j 
$250,000 of a pr<mium, $450.000'm all. A very large pro-1 C. J. Regelous; damage $2,250; 
'portion of t 1e sto :kf has already been taken up by prominent | Manitoba, 
men. The lead iffice of the company will be in Montreal 
The directes art net yet elected, but will be in the 
future.

insurance

near,
' insurance.

Swan Lake, Man.—Bank of Hamilton ; cause, defectm 
furnace; damage over $110,000; insured in the Manitoba sad 

1 Queen Companies. "jjj
Holland, Man.—Post office, owned by Mr. Geo. Stewart; 

unknown; damage $1,200; insured in the F amers 
1 Mutual Insurance Company.

Winnipeg, Man.—Furniture store of Messrs. Lewis Cow- 
pa m ; cause defective wiring ; damage on stock $3,000; oa 

I contents $1,500; insurance on stock : Equity $5>7SO> 
Montreal-Canada $2.000; Anglo-American $7,000 ; Dw 

Ont.—City laundry, dahiage slight ; fully i minion $6,500; London Mutual $5.000; Rimouski fAi000’’
Pioneer $3,200; total $32,250; insurance on buddings, 

-Boiler room of the Melrose Dye Works ; ! Equity $1.500; London Mutual $1.500; British-Americas
$5,000; W estera $1,000; Sun $1,000; total $10,000; MM* 

$4,50001; total insurance $42,250

$OME ^RECENT FIRES.

causeTh following particulars arc gathered from 
first Pr ;ss re torts of conflagrations. Upon these are 
institut d fu ther inquiries, which appear under 
heading “Ad litional Information.”

1
i

Colli
y _ insured.

Guelph: Ont.
damage $2*0.

Qua4—Bakery of Mr. Verrault ; badly damaged , ! dafnage0
partly insufed.

Nak B.C,—Block owned by Messrs. Ogilvie‘ft Mc- 
..Kittrick ; ràuse, defective, stove P!|>es ; damage about $3,000; 

partly insured. ! r , Plans for the new Canada Life building in Vancouver,
Zion, Ont.—Residence of Mr.e Joshua Robinson ; com- have been presented to the building inspector. ^

pletely destroyed j The St. Thomas Life Underwriters’ Associatioa n
, Haliburton. Ont. — Residence of Mr. Thomas Learv ; latest to be organized. Messrs. Machum of St. Joht, T. * 

completely jdestn ycd. | Parkinson of Toronto and Glass and Heath of London,'hrip-
Campbell River, B.C.—Willows Hotel ; damage about mg -to get the new branch under way. The following *

$ 50,000 ; itfruramc $25,000. cer« were elected—President, Mr. Geo. Geddes ;
Tyndall, Ma^t.—Two houses belonging to Mr. C. John- dent, Mr. W: R. Coulter ; secretary-treasurer,. Mr. J.

damage ab aut $4,000. i advisory committee, Messrs. Gilbert Roche and C.
Beamsville, <ml. St. Alban's Church; caust*, overheated Intvre. The association will be affiliated with the Donna 

furnace; damage about $200. ' Life Underwriters.
Campbell River, B.C.—VVillrn’s Hotel ; destroyed > full The two Toronto staffs of the Prudential InsafM"? 

particulars ; not ) et to hand. , Company of Newark, recently celebrated the first anBWe**S*
Peterborough, Ont.—C.P.R. Temperance House ; cause, of their work in the Canadian field at two banquets, 

carelessness with matches ; badly damaged. large amount of business written by the company was
Ottawa > Onl.—Residence of Mr Alfred F. Darnell ; as ample proof of the stability and enterprise of the ***" 

ca u se. dr fictive ras grate ; damage about $2.000. dential. Much,of this success is undoubtedly due to
ReekelMIe, lint.—Residence of Mr Frank Checkley ; energy of the two local superintendents. Messrs. Bitkltt

overheated stove damage $5,000; injured. , Robinson, they being responsible for the appointment
Montreal, Qia.—Spice mills of Messrs. Herron Leblanc Toronto and district field force. There were present B” 

A Company ; dai nage. $5,000; covered by insurance. the home office, supervisor W. R. Konow and Mr. »■ J"
Waterdown, Ort.—Flour mills of Mr Alex. Robertson ; Maclver, division manager for the Dominion of

cause unknown; damage over $10.001, ; partly insured. Superintendent MacAron from Montreal was also P***”
New Hamburg, Ont. — Millinery store of Miss L. A. and these three gentlemen spoke highly of the work *

Rabb, also telephone exchange; almost tr.tallv destroyed. complished by their Canadian staff.
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The BEST DISTRIBUTING and MANUFACTURING POINT in ALBERTA I
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WHOLESALERS AND MANUFACTURERS*.
Camrose is the first town or city in Alberta to secure THE THREE GREAT] , 
TRANSCONTINENTAL RAILROADS. THE C.P.R., THE C.N.R., and
The above map shows the railroad situation as it actually exists. CAM ROSE HAS) | 
UNEQUALLED DISTRIBUTING FACILITIES. Lowest freight rates. Two mines 3 
of good steam coal in operation within the town imits. Abundance of pure water. Excellent ; 
farming district. Direct communication with over 100 towns within 100 miles, and is the
centre of the most thickly populated rural district in Alberta. . .
Wholesalers may purchase from the town, frontage on Industrial Spur, at ten dollars a foot» j J 
Special inducements offered to Mahufacturers.

For further particulars please apply to FRANK PIKE ,
Secretary Board of T rade,

Camrose, Alberta, f
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his bank, and he should not be a borrower front the institu-. 
tion —Mr. Edward Gurney, at Northern Crown Bank’s:annual 
meeting. M Ft ! ;! ■=-■

*

The Bank of British North America recently opened a 
branch at Forward, Sask.

Branches of the Traders’ Bank have been opened at 
Hailey bury and Porcupine, Ont.

^"be Brandon Trust Company have offered to handle $50,- 
000 'a* city of Brandons sinking fund.

Hl[- BEcklock, manager of the Reliance Loan and Sav- - 
mgs Company and a well known Toronto citizen, died on 
Saturday last.

Die name of the Silver Airgiod Mining Company, Limit- 
Limited **en change<* to Cyril Lake Mining Company,

iuiti.T^* **TVint ®f a bank need* to have a good degree of 
flen,y of enterprise tempered by I thorough 

miiu.siu. He must not be a speculator, either for himself or

?
Im

THE PIONEERS’ LOAN COMPANY
— ijjiji ii I <• 'NOTICE is hereby given that application will be n»ade 

to the Parliament of Canada at its present Session for an Act 
to Incorporate a Company under the name of “The Pioneers'
Loan Company,” with power to carry on the business Of I 
Loan Company in all its branches, ,L';|-

W. R. P. PARKER, [1. : ]
^ . Solicitor for Applican

Dated at Toronto this 27th day of January, 'tjgio.

.

cited

■J
f
l

ts.
con-

::N : 1

in - 1m h 111 : ;
-

:

1
1

:

I

1

.

i

*

X
;'"

 '

L



i

Volume 44.THE MONETARY TIMES
!

BRITISH COLUMBIA ADVERTISERSBRITISH COLUMBIA ApVERTlSERSi:

— F. H. LANTZ CO., Ltd.British American Trust Co.,
PhMMrtkt, 
mmImL Ï

PAID-UP CAPITAL, •100,000.00
PINAMOIAL MINING AND
STOCK BROKERS

LIMITED
H. N. Osier, 

fie.rwmiàm

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

nts, Real Estate. Investment end la- 
Brakers. Leans earefully alaeed end

. De

I A. C. General Mi*

I A Specialty of Coal sad Timber Properties.
DEBENTURES. BONDS
Geaersl Reel Estate 
CeaUcadal reports faraieked 
City or Suburban. Reference, Royal Beak 
of Canaria.

I

FI, liar
sateais. Executors and T 
lee its received. Estates Me ne pad.

HUD OFFICE, VANCOUVER, B.C.
Victoria sod Grand Forks, B.C.

til
A 342 HASTINGS ST| WEST 

VANCOUVER, B.C.
y

WAGHORN, G WYNN OX CO. 
stock BKonees.

*

e Agent».I petal end 1
Reel Estate. Loans.

bvrg Life A.•«,»..<« Cc*,as> G. sstsl Aerm»: ■«»«•> 
ter Gerwanf Pire AUMiKiCitpli, SUriiit Tut" Co .
OrsKiUle Street. ' Veaeeaver. B.v

n 111' LOANS—Th i (die

" &
3

CLARKSON, CROSS & HELL!WELL
Il oison'* Bank Chamber*. Vawcouvsa, British Coiaml 

(and at Vietoriel

m
11 ÜEmto Jobe P. HeUHreB. P C. A (Cee.,Pi «1

mmi

i -.

Cable Ajddrew. Crthae, V

CREHAN, MOUAT & CO. MIf ■

b-^8Charte, cd Accountants and Auditors
Ko. BOX 1187. VANCOUVER. B C.

earner to be leeeed tv M. J.CKBHAN. P.C.* 
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I Jl1THE PRUDENTIAL 
Has Opportunitiesi.

Li." all the time for 
men who will 
work for success 
in selling life In­
surance, 
will show you 
how. Write for 
agency.

.: - I

rH

We

...

IP
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THE PRUDENTIAL INSURANCE CO'Y. OF AMERICA
loco4pieaudj»« a Slot* Company b, the State of New Jersey.

P Li > den President Seven to Oneii

ji ■ •me C See Newark. * J
111

v That is about the ratio. About 
seven times as many persons are 
injured as die from all ca 
Accidents are a moré prolific cause 
of death than any disease except 
lung diseases 
Twice as many people 
ly killed as die of old i 
I>oes it not seem reasonable to yon 
as a business man that it would be 
to your interest to carry an acci­
dent policy ?

-

yearly
:

GRAND TRUNK RAILWAY 
LAND are accident

age.

5o,otio Ac es of Excellent Farm Lands along 
Grand Ti link Pacific Railway. For Sale 
eitbfr R1 cr en Bloc. WRITE TflE? >

EM PLOYER S' LIABILITY 
ASSURANCE CORPORATION

LIMITED
THE MERCANTILE TRUST CO.. LIMITED.

103 Winch Bldg Vancouver, B.C. TORONTOMONTREAL
GRIFFIN 4k WOODLAND, Managers
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INCREASED
VALUE

Induit liai development 
makes the increase of British 
Ctlumbia property very rapid, 
sad enhances the security of

First Mortgages
These earn 7 to 8 per cent

Your request will bring 
prompt, detailed informal loo, 
and the ssoathly it sues of the 
British Columbia Investor.

Doaiiioi Trust Cl.. Ltd
320 Hseiey St. W 

Vsutsuv.r, B C .
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FIRE INSURANCEFIRE INSURANCE

THE LONDON MUTUAL 
FIRE ml(brnitanAtiurinm

bnutmmtmmnf
imam COMPANY ■INSURANCE•tATCHPir JM»U»WV MHO
CAPITAL

$1.500.000
■fâiBvt roe all orwe* u aw unes established: kill

HEAD OFFICE, - TORONTO

Is not a new venture, but aiydtd-establlshed, 
successful, Canadian institution, with a clean 
Fifty Year record and the patronage of over

policyholder..

o. WEISMILLER. President end Managing Director.

8.222.018
net suan.ua

ASSETS

?
■

AGENCIES THROUGHOUT CANADA
Seventy Thousand satisfied if

Assurance Co.
Fire end Marine.

. I2.SM.SN M
______ . . 3.13S.3S4 12
» p,m paid el nee organizalion S1.S14.S51 74

TORONTO. ONT.

WESTERN
gW Incorporated 1851.

■H >
H ' j .

u.

c*“dUDBeXÆ.7«i?inSlu-l^Un^w*-B“c*;*d* J

|J*H!2v.......
:------------------------------------

Cental

Head Office
Ale. S. Matthew. Usasse. 
W.D.Alke.Sab-Mr see.

Hon. GEORGE A. COX. President.
CC Fester. -4------- -V.LMdUe.

Geeeal Masasetvi«»r—*•**
CALEDONIAN INSURANCE COMPANY

Th.OUwtSootdd.rN. 08». u n. I
LANSING LEWIS. Msssgw ). O. BORTHWICK. SwirrTj

MUNTZ A BEATTY, *•**•"*?*?£

Tempi. BUg.. B*y St . TOEOMTO. T.tepboe. MMD

ASSURANCE COMPANY
LIMITEDGUARDIAN

ESTABLISHED 1SS1. H*r= -Assets exceed Thirty-two Million Dollars
Head OSes for Canada, Guardian Building, Montreal
H. 1L Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG A OeWITT, General Agents, __ 
• • • TORONTO-

co.WATERLOO MUTUAL FIRE INSU
Utaiun» »

WATERLOO, I
Head Office •

Total Assets 81st December, 1908, 
Policies in force in Western Ontario.

WM. SNIDER. FrwUoa*.
PRANK HAIGHT. *«•»«•

J‘ Ü. ‘ 1over . ;..
GEORGE DIEBEL View 
T. L. ARMSTRONG.

»

10-1S
—

-------- ------------- »

•J&J ™
$47

_______________ , rf-
TÜTcEUmi Ç1N101 «ÇEJDSPM.T

a ciaiaat nai imiMti ***Ç*®7™£
* , ” ‘ Prêtait; Aacot McDoaau., Tiw*rwU«f!
rasas Ç ,OWL“- Manager

Winnipeg AW 1—rance Apecfo». UA^

' t F

r
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;i
f It pays municipalities to have their 
announcements in the papir which 
reaches the largest numbef of pos- , 
sible purchasers, not only in Canada 
but all the financial centres of the 
world. TÎ>at paper is

The Monetary Times

;

Incorporated 1175.THE

Mercantile Fire
INSURANCE COMPANY

AS Potto.. .tnataag bJo«,lit m

Insurance Company 
of America

WILLIAM MACKAY, Resident Manager 
J. H. LAB ELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents

TORONTO VI

QUEEN
C. S.
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lagert

1

44.

SERS
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EST
B.C.

JShQ .

PIONEERS'
FIRE INSURANOE COMPANY J

MANITOBA

HUGH R. CAMERON
BRANDON,

S. 1. READA. t. FRASER
Managing Dibbcto*VlCB-PaSSIDlNTPaasmiNT
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' merits of Naples and the beautiful works of art so macnM 
I and attractive at Florence ; the wonderful glass ware, zM

r :____. — _ .. . —._ . r__ i delicate hand-made laces of Venice, beside. îeweiué. wC ire. pondent Tells Monetary Tunes of Com- , antl<iuc patterns and cheap kid gloves sold
mercia Opportunities ~What Canada Can Sell i Little of any of these is sold in Canada, where, I aa m.

1 they would be popular with Canadadians, whose taste is * 
refined and whose love for beautiful effects is so well kaoea.

A firm or company with a suitable warehouse in a cost 
part of Toronto or elsewhere where Italian goods were a- 

1 hibited could do a large trade in them. They could at 
doubt, be obtained from manufacturers on this side if’ fc. 
sired for sale on commission, if the proper bank gmmmtm 
were given. Branches of such an establishment'» Montres!, 
Ottawa and Winnipeg would do equally well.

RADE OPENINGS IN ITALY.

r

and Italy Can Send.
■ I

By John Caull.
,1 1

In riew of the growing interest in commercial 
relation 1 and jthe talk of a direct" line of steamships 
between Canada and Italy, the following letter^ is 
opportu le and of value. It is penned to the 
Monetary. Tinges by Mr. John Gault, a well-known 
Canadian who
years. From [the statistics of the Department of 
Trade and Commerce at Ottawa it is seen that for 
the fiscal ye^r ended March 31st, 1909, Canada’s 
import si from Italy were valued at $757,732 and its 
exports Ito thi t country $1,620,77^, a total trade,of 
$2,378,«<5. These figures compare with those of 
1908, respectively, as follows : $800,481*, $349.839,
$'>•56,31*0 — L Ed- M. T.]

si

has resided in Rome for several TEXTILE INDUSTRY IN CANADA.
1

Price of Cotton Declines—Mills 
Stocks of Cotton Cloth

Ful
Had

Good Year. 5i ■
Monetary Times Office,

Montreal, February 17th.
The condition of the textile industry in Canada, althoegh 

considered good, has, to some extent been called in qwesfim 
tor. some time past, more especially as it was announced to­
wards the end of last year that many of the cotton mills had 
reduced their output. This reduction took place not only ia 
Canada but in the United States; and England. This was 
probably due to the high pyce of cotton* this being a general I 
condition, which would affect mills everywhere. It is now 
stated, however, that the textile mills are operating full tint 
again, and are likely to continue doing so for some time to I 
comç. This improvement was no doubt brought about by 6 
the recent decline in the price of cotton. In addition, hew- 1 
ever, there can be net question that the stocks of cotton doth | 
throughout the country arc light, and that the necessity ta I 
replace these stocks and. to supply the current demand «8 1
compel-active purchasing sooner or later. f
Improvement ABeqte Stocks. f

‘

A glane r at tli 
parât ively ! mail 
between Ita! y and 
and to effect this 
Little is known it 
and-1 think Italy

e Italian trade publications shows a corn- 
volume of Canadian business.
Canada might be considerably increased, 
it would entail education on $oth sides. 
Italy of Canada and its great resources, 

is misjudged in Canada, as to its wealth 
prosperity and tbs refinement and business ability of the 
Italians gen trally. This could only be done by 1 some one 
particularly ntere led in Canada, living in one of the chief 
centres of ti side (Milan for instance) of Italy, and devoting 
himself to tie expansion of trade between thé two!countries.

Trade

*

'

What We
( The chi i articles of import from Canada are asbestos, 

grain (whea ), and fish, 
in 1908. gfoin
$ 1,334,000.

Of asbestos" $220,000 was imported 
793,ooo, and fish (dried and smoked)

All these are produced in large quantities in
ty?denian^ priTe Vo bTobiaTcd hère"'ThTre U no Owing to the recent improvement in the situation, the
direct line of steanjships between thé two countries, but there StOCk °[ tbe Dom,mon Tc,tlle Company is showing more 
are several nportent lines between New York and Naples s,reJn‘f,“’ having sold as high as 71, recently. This figme. 
or Genoa. ’Doubtless ships would sail from Montreal or no ,oubt,1 wouU, hav<" bern exceeded had not the general 
Halifax if ca goes ’offered, and from Portland in winter markets been unfavorable to advances. Throughout the past 

There w [gild probably be a demand here for Canadian seaso“ als0> lhe bolders of Converters stock—cotton garment 
frozen beef. Beef in Italy, this part at least, is not good and , manufacturing industry—had been hearing that their COW*» 
it is very A pensive. There is little lumber produced m was experiencing an active trade and many of them were 
Italy. A mi rket might be found for the Canadian article. hiking forward to a resumption of the dividends. This, 
Some apples are -fold here, as Canadian, but I don’t inow however, has not taken place up to the present, although 
from where hey ire obtained. All business could be con- ,here is a feeling that if matters continue favorable during 
ducted quite -afelt, financially, as Italy is now prosperous lh= coming quarter, dividends will be forthcoming. The* 
and well suj plied with strong banks. Italy depend# largely concerned in the woolen trade report a strong market for 
on its touris traffife, which is large and must leave a large wooL and the active operation of practically all the mills'» 
amount of nr iney «1 the country annually. Besides there are ea'^ence in Canada. This applies not only to the knittiwf 
a large num ier ofj foreigners permanently resident. Italian .mills but also to the cloth mills. It is stated that these mills 
exports to C anadaj do not figure largely, but they might be arc the present time employed to their full capacity, 
increased ar 1 'many varieties added. * . ' Under ordinary conditions, the home knitting mills
Wines and V orks of Art. ! 1,1 hold their own against the foreigners. In 1908 a poor year

1 o v .7. Z.. Iwas experienced, but throughout 1909, the reports were of*
,11 J'** ,hc *f‘5f e,Purls were; Sulphur *20,000, silk hopeful nature. It was recently stated that Penmans had ex- 
jU.3’?* '• ^'anu jUrf” °f marble *11.000, haberdashery perienced a good demand during the yew, and that the cam- 

^no^oubt fi.r Italians m Canada) $*1.400. P*nv would be in a position to submit a satisfactory sUte- 
incs and , rmoijth $5,000; lemons and oranges $62,000, ! ment, 

sundry sma I exports say $25,000. Italy produces large F 
quantities o raw, silk, much of which is exported to the 
I nited Slat S. With its immense

■

-
'

i|

•I

§f I
V
Î
I -t ;

ne Had Good Year. H
This, report, which was recently issued, shows that th* 

oonulation ,h, « „ ,nf*'’as,\ >" wealth and earnings, after the preferred dividends and other charges had
Itt^hon of CaVîdten Th°Jl * m,*hl en***r ,he ^en provided for, were equal to nearly 12 per cent oa the 
lower grad, - mlnufar,,, Jd ‘V ?.**- ^ant.ty-chiefly common stock of the company. As the dividends OB * 
orates an fri ll , . ’ n,le£ Of common are 4 per cent., the shareholders and the street g»

‘ largely from Ita^with gr^dshippm'gte^Ss ^

Olive oil is nrfwlufiH Urc-iV *i c 5 , , . surplus. The opinion is expressed that unless this surplus i
famous for its light wines—thr, e Vf "t°* cours*’’ ,tal> ,s required for some special purpose, the common vtockholi**
They are dr ink hfgelv bv foreigner . u*ca^’ ®sP*c,aB>r- I should participate in the prosperity of the company * * 
and wholesc Tr ^ ! *rralrr ™‘™t than they have heretofore. As again* •*»
Should' have been an opening for them if"they VotiW stend T’*'’ °f ,n ,r)oR* ,hos<" for '9°9 of over $’00°^
th, voyage. A go*d brand of Italian champagne i« , foduc^d ^ mcreasr. , Th*‘ following is »
in the north of Itaft. It is called “ Conegl.ano * • a profit and lo" accounf for the year Brought forward, tflft’he K,fig „f Italy's hou-ehold H^much mort‘.V h^ ?'4 °® ' pr°t6’ *V4.8.$2$; preferred dividends.

-taste of peo|,|e generally than the sweet “ Astes ” It stands i $00: dividends, $86.024: surplus, $588.029; * *
the voyage rell afid can be laid down in Canada duty and ' *,00 000: balance carried forward, $402,005.
all expenses paid foe about oné-third of the price of French i ‘ , , ,

‘ VS8? c££h' *** “ "U “• ! Mr. OmWf Kol„. .ho ,h« MU **
and Paper Company, which is now in operation at çon 

*****"■ ' j Mellon. B.C., close to Vancouver, and the Western C
Then thkre are the beautiful bronze and marble renro- "ood* Pu,n and Paper Company, with-interests on the w«* 

ductions of in, lent and modern statuary., for which Italy is ('oast of Vancouver Island, which companies were merge»* 
famous—made in jRome—the coral and tortoise shell has now organized a new concern to manufacture all I***/

of box board, bags, envelopes, buiklinlr papers, etc.
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la*» wire, «d

ere, I a»
*>*« taste à * 
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hey could, as 

his side, if 4*. 
»ank guarantee 
"t in Montrai

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY ||
1663.

R M MATHESON,A NAISMITH Preedeet 
A F KEMPTON.

Sec. eed Mgr.
authorized CAPITA

•T. PAUL, WHNIKEWSTA

. ilnlm

c D. KERR. Ti r<
- . 6600,000.00
■ - 6606,600.00 Aeeets 0»er - „.

Policyholdern* Surplus Over

W. E. rVDGER.^TK^S St. Beet. Tocoete, GwnU Ae-t «or

;
gUBSOEIBED CAPITAL

Total Security to Policyhotders $367,044,20

The Occidental , Fire 
Insurance Co.

Hud Ollkr • • WAWANESA. MANITOBA

!
f

»• ■*
ANDRRWM. JACK A SON. .60 Both. St«H HsUTm. N.S., O^wai
wairlTcALÎcûra'RC, wK- *-«• »■ ■'
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nada, although
led in quest** Th, leatoJUISniie, CoW

ESTABLISH RD A. D. ■«. ‘•MADE IN CANADA,*.' | . _ 
Capital Subscribed.
Capital Paid-up ...
Total Cash Assets.
Uncalled Capital...

Assurance Co’y
Head Office. TORONTO.
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SIR. HENRY M. P1LLATT
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6610*. 0*0. A. COX, Piwwil—« H.
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bickbrdikk. m. p.i—

ALEX LAIRD 9»ReserveLiabilities, including Reinsurance
LASH. K. C.

R X WOOD 
W. X KEIKLK. Miufmi Dir*ter
X A

iP. H. SIMS. Secretary
f-l. 61.400,000.00 
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UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co^Ltd.
OP LONDON, ENGLAND

Total Fund* Exceed $86,260,000 
Security Unexcelled 

Curt hid : CtfMr St Jim art McBIII Sts.. MONTREAL
T. L. MORRISEY. M

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 228». 1

iff

atlas assurance fp.,
Limited >-

OF LONDON. ENGLAND
, Subscribed Ompltml - - 611,000,p00

: ffi>
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Branch Secretary
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M. H. MOTLEY, Secretary.
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The position of Regina as a railroad and distributing centre is such that 
htr future cannot be adversely affected by the development of any other 
cities or towns in the West, the growth and expansion at other points 
sipiply ensuring increased trade to Regina.

With the Canadian Pacific Railway, Canadian Northern Railway and the 
Grand Trunk Pacific and their many branches, Regina is easily the most im­
portant railroad centre west df the Great Lakes,

The importance of Regina's position as a railroad centre will shortly be 
given practical recognition in a manner that will be a surprise to even her most

■ ardent supporters, l ake advantage of this tip before real estate values are
■ affected by the public announcement of it.
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Wholesalers and others are invited to communicate with

H. C. LAWSON, Secretary, Board of Trade
REGINA. SASH.
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« Illustration shows the Vault of the 

NATIONAL TRUST GO. of TORONTO, 
Installed by us, the door of which weighs
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The Goldie & McCulloch Co
GALT,

Limited
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248 McDermott Ave., Winnipeg, Man. Ross & Grcig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C.
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71!

: illill fOf Seventeen Successful YearsCONFEDERATION LIFEÎ
1909 h/as been the best in the business of The Great-West Life 
Assurance Company as the following figures indicate 

Business-in-Force December jest, 1909 
Increase for the year

■
........ $45»990r6W do.. . ji

.......... 6,134,900 00^ .

............  9.936,769 00"

....... . *,457,3®* o® 1 I ;!■

.......... 6,wss.r,$ oom. ■ :

........1,>&>4lJOO;. ;
...........  1.405.636 oo- It
.......  >71^3» «ÜÜH I m

association.

- Toronto, Canada
\\

Busincs, Paid-for in 190,
I nor ease for the yearHead Office, i

Total Asset!, December 31st, 1909
for the year ...........

Surplus to Policyhofders ...............
Increase in divisible surplus ...

I

W. M. BEATTY, Eae
Vlee-PremU

W. D. MATTHEWS. Eae.

V
Interest earned again averaged ever 7 per cent. net. -, . !;FFED’K WYLD. tee In short, the year's business shows how widely appreciated are the 
Policies of v * "

TrbuN6IS. WHY 
HON. IAS

_ JOHN SACDONALO, Em-
TukIs iohhsoh, Eam s.o. OAWTHAABULOCK.Em.

I. K. SACDONALO,

tisas-i The Great-West Life
Assurance Company

HEAD OFFICE,

1IEmt i a
ill

.

WINNIPEG 1

NUCIE8 ISSUED II AU APPIOVED ALANS l

— T

-1—I

me Ü?;.>

MUTUAL LIFE 1 I

1 OF CANADA . *. l
!

wrote during 1909 new business (all Canadian) amount­
ing to $8.125,578

.
■ s

making total insurance in force, December 31, 1909#'
•59.Sei.595

surplus earning for 1909 over all liabilities whs
$508,921.25

■Its net
ill

less thaà forwhile the ratio of expense to income was 
the previous year.

I

Head Office - Waterloo, Ont.
!

CROWN LIFE — ?

The Federal Life Assurance 
CompanySPECIAL POLICY.

GUARANTEES INCOME FOR LIFE OF 
BENEFICIARY.

COSTS LESS THAN ORDINARY LIFE INSURANCE. 
Write For Particulars.

CROWN LIFE INSURANCE CO.
TORONTO.

•11 •
HAMILTON, CANADA.HEAD OFFICE :

Capital and Ame» •
Total Amurances in force - 
Paid to Policyholder* m 1906.

Moat

DAVID DEXTER, PreaMeM

!
i. -$4J84JB5A65 

. - 20128A0atl

. . 303743.23
h :Policy Contracts if:,,

>rs y
■

MEAD OFFICE,
* f

DESIRABLE VACANCIES . • c> • The Excelsior Life Insurance Company
has opening* for—

: • I_ .
"

OF I I 
CANADA

Al 3l.t oromb,,
SURPLUS over all liabilities, and Capital 

Hm 84 and 8 per cent. Standard •
US GOVERNMENT STANDARD

t 4Twe>rs SUN LIFEA
act, will be given to gcatl.men possessing requisite qaalifc- 

•hkh must include ability for organising aad procuring new
Apply Head OS ce, Toronto.

h
the

«.I i«ySURPL

Write to Head OSce, Montreal, for Leaflet eatitled

LIFE POLICIES ARE EASY TO SELL
S523

[TO,
•# 119,517,"

sighs '‘Prosperous
!

:SUN
’

Commercial Union Assurance Co.
TED LIMITED. OF LONDON. ENG

UPS. MABINS. IciiSrdhr tahoerfbod IM.7MA»
W 1LMO.O»

BSBSËZèSBy*
ADA

Fw Reliable and Timely Insurance News 
—head the Monetary Times each week.

—iiii~pi I,
ir, B.C, ■

m
iiA-is

THE HOME LIFE
âssociatioi of Caiada
liai LM BnlMlag, T0I0IT0 

Capital aa4 Assets, $1,400.000

*3.
f l'w->.

Reliable Ageute waetod

HON. J. R. STRATTON.
J K. McCUTCHRON,J v Mauagioi

A. J. WALKER, A.C.A.,

!5 DOMINION LIFE.
KU OFFICE,

v k
WATERLOO, Or,

THOR. HILLIARD Pres g Man. Dir. 
P. H. ROOS. Treasurer.

J. B. HALL. A.I.A-.A.A-». Sec-v 
FRED. HALSTEAD. Sup», of Agencies.

! WiU2M,500,57 Audi, SI,620,361.61
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COMING BONO ISSUES*
IJ

Fredericton, Nil*—The council will ask for legislation 
for the issue! of $ ;p.ooo 30-year debentures.

Berlin, Ont. The ratepayers will vote on a $60,000 
by-law for tfc(e purchase of preference stock of the People’s 
Railway. Ttye,Schiool Board will ask the council to issue 
30-year debentures) for $70,000 for the building of a 
school.

Brampton. Onl.-^The town will apply to the Ontario 
Legislature lor an Act to validate debenture by-laws to 

s $2b,ood for sew'ers, and to raise money for sidewalks 
an electric |>4w*t plant. The existing debenture debt 

of the town, [exclusive of local improvement debt of $51,140, 
amounts to ^132,3^3. T. J. Blain is town clerk.

Trenton, Ont. - Application will be made to the Ontario 
Legislature (<> authorize the town to purchase the property 
of the Trenton Flpctjric and Water Company^ Limited, and 
to issue dehjenturds to piav for' the cost. The debenture in­
debtedness
rateable property ik #1,427,848. A. Abbott is town solicitor.

Guelph, Ont.7T$e town will apply to'the Ontario Legis­
lature for at Act qtmârming the following debenture by-laws : 
$10,000 for winter; lair building, $3,000 for library building, 
also sewer and pavement debenture by-laws. The munici­
pality’s exiüing debenture debt is $1,201,921, exclusive of 
$409,055 for Ideal improvements. D. Guthrie is city solicitor.

A FRIENDLY 
CIGARETTE-

■

!
■

,

new

■

making friends wherever it goes 
—Y1LDIZ MAGNUMS Qgirettc. 
This brand is the very finest 
quality Egyptian Cigarette- 
large size.

raise
and* %

I §* -

;1 i

thei town is $169,449, and the valuer of the
1

Try«

YILDIZ MAGNUMS* t

Plain Cork nr GoM Tips
I.
i 25 cents per box of tea « 

all progressive tobtcconiMNOTES OF BOND BIDDINC
I

For thk PictAu, N.S., $8,000 ffi tent, permanent 
sidewalks < ebenturei. maturing November 1st, 1919, four 
bids were r >ceive^, two from Halifax and two from Toronto 
firms. As ireviojislf noted, Messrs. F. B. McCurdy & Co. 
were award'd this issue.

i

:: 1 e. The duty on grain entering Mexico will be removed * 
February 15th. It is expected that large amounts of what 

Seven foronjo bond firms bid for the $7,682.33 5 per will be shipped to that country from Western Canada. A 
cent. 30-ye; r local improvements and consolidated debt de- temporary shortage exists in the south, 
bentures of Smith’s Falls, Ont Messrs. C. H. Burgess & 

tilis issue.

i;

Ii
An encouraging feature of the mining industry à 

British Columbia is that the Sullivan mine in East Kooteuy, 
and the Fern, near Nelson, have made their first shipeeatt 
to the Trail smelter. These' two properties have lain idle 
for a long time and resumption of work on them indicam 
progress. , •

A list of licensed elevators and warehouses in the Mm- 
toba Grain Inspection Division, with Eastern transfer 
elevators, also grain commission merchants and tnd 
buvers, compiled by Warehouse Commissioner Castle and 
published by the Department of Trade apd Commerce, 
Ottawa, has been received. a

Mr. Neil Campbell, representing the Associated Fit* 
Agents of Canada, has asked the Senate Banking Committee 
that the anti-rebating clause be strengthened in respect to 
fire insurance and made equal to the anti-rebating provWOM 
of the life insurance sections. He would have the recipient 
of the rebate subject to the same punishment as the giv®." 
the rebate. He favored • the creation of licensed Canadian 
life insurance agents, and endorsed the view of the 
panics in condemning the enactment of clause 139.

. Co. were a sardc
Nine o Fers wertj received for the Exeter. Ont., $8,365.- 

97 5 per cent. 20-year local improvement debentures. Six 
bids were f otn Toronto bond firms»and the other three were 
made by X essrs. E.? Christie, Dickson & Carling and Robt. 
Sanders, al of Exetér The award was tirade to Messrs. 
Brent Noxc n & Company.

;1

b

II
The Royal Hank at Nelson, B.C., has moved into prem­

ises al the corner of. Stanley and Baker Streets.
£ A brarrh of he Hank of British North America has been 

rd. jSask , under the temporary managementopened at r orwa 
of Mr. Geqrge Ktljnan.

The slareho dei£ of the Berna Motor and Taxicab Com­
pany have! del kl rd to reduce the. capitalization of the 
patty from I $500. (mo 7’ $ 1 5< 1.000. The total stock issued 
$150.000 a 
for every five htid.

■
com-

was
su$-(Tiber- will receive 3H shares of stocktha*

I 1
■.

\

A Filing Cabinet Like This!

Would place your papers in your hands .
instantly.------ No waste time.-------- It is

as your 
If you are interested.

■
■

sectional and can be added to 
business expands, 
write us for particulars.

t

!

Desks, Chairs, Filing Cabinets, Sectional Bookcases

The Benson, Johnstpn Co., LimitedI
'

8 John Street, North Hamilton, Ontario
River series Pern, prectically non-corrosive. Send 5 two-cent stamps for sample csixL
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I'For Assurances or Agency Contracts, apply

Canada Life Assurance C m
=

1

.

■
,

The best 8 1

Fire Insurance
For the Individual, the Corpora­

tion and the Municipality. j| I
■

ai

it.
II
1 i1

A TUP TO THE WEST UDIE* I; * I.
The "P. * B." 

twelfth day far Bermuda, the Britten West Indies and Demerara. 
are all eery superior ones. The trip occupées about thirty-eight 
days, aad le a delightful cruise from the start to the finish.

Through tidkets from Toronto and all points on the rail­
ways are sold by yt

R. M. M ELVILLE,

sailing from Halifax every

re-

_ «111
Waterous Steam FireEngine

THE NAME?' A GUARANTEE; OF 1 v 
-------------pIS-EFFICIENCY!

jjpflrin five »i«i with capacity ranting 
from 400 to 1200 talions per minute.

WRITE FOR BULLETINS, I
I: h ■ I

The Waterous Engine Works Co. Ltd*
x BRANTFORD. - CANADA.

. iff 11 ‘ I
H CAMERON A CO, — Sell tap* Agents. — TCmO

r a il.
When In London call on the Monetary .TInto* SISi II

uter
Head Office, Toronto, Ont. Temple, Strand. i l .
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR à
:

tis
I §Business Increased In 1909 While Expenses Decreased

ill:

Assets $39.686.000.
Business in force $125.000.000.

Income for the year was over $5.697,000.
New Paid For Business iwued in 1909, $10.139.000. 

Surplus earned in 1909. surpassing all records, $1,195.000.

1
: e

ï :i
■ III

I:
V Expenses reduced as in the previous year, in percentage and actual amount.

Payments to Policyholders in 1909 for Death Claims, Endossements. Profits, etc.. $2,032.000.
$2,M0,000.00 IN PROFITS will he allotted to Policyholder* this year hy the CANADA LlF 4l I

mith If*S;» ; JOHN HEATH’S 
% TELEPHONE PEN 0278.

*
i
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North American Life
Assurance Company

•' Solid aa the Continent *

TO LIFE MEN !

TMm-iraiiiufEiemo.
President: JOHN L. BLAIKIEOF CANADA

i to engage in Nova Scotia, Quebec, Ontario, 
iba and Saskatchewan, several competent and

Vice Prooldowte; E. OURNEV, J.
Men. Olrector: L UOLMItW, MA, P.CA.

wishes 
Manit
produ< live field men. Good Terms. Apply to

1909
One or two goodCash Income - $2.078,676 

10,490.466 
Net Surplus - 1.018,121

T. G. McCONKEY, Sunt, of Agenelee

Home Office, TORONTO

hr
Assets

°
: !

AVID BURKE V'
For pert leu ten wrist*

r, MONTREALGeneral M;

\- V
INSURANCE OFFICE :

FIRES THE NORTHERN ASSURANCE CO., Lai
or London,-------- —

Ne.il Norte
A.D- 17W

m. Threadneedle St., London, England 
r INSURANCE COMPANY IN THE WORLD
1 Brsnch-lS Wellington SC E.. Toron». One

L M. BLACKBURN, Manager
McKAY . Ontario Inspector

St. We».

THE Cafrial

4Oo
w.Traa, foras LT,}5gaMîfôMÆISS

1 Wanted in all unrbprbsented districts

M
M INS

Head OBceTHE LOinDH iSSUHiHCE. JIONTaSAL^^

w •£ 12 Years ofLife« ! vrthern
aim at a btetllhr normal growth, giving a reasonable increase 

from yfear lo yfnrIT
policies are liberal and attractive, making it easy to 

si ness. This is all-tmportanl from the standpoint of the agent, 
e opportunities oo our Field Staff for honest men who are en- 

" framaion of Life Underwriting.
itioti with regard to agency openings write to Head

W. M. GOVENLOCK,
Secretary.

Ee»bUebed.A.P.i ITSPlji. FIRE RISKS 
Toronto AactttalS. Bruce Harmnn.tlSWt

at!N« St. Baft

W

Oi r

Insurance Co. of North AmericaWe ha « 
thusiaa tc in 

Ft r inl
Incorporated 17W

Jan. let. IM, BMHAU
Set Serpine, SI,lieOffice. Lor

|C HN
Managing Inrector. , ever $140.000 000.00Losses Paid Since Orgaai;

ROBERT HAMPSON * SON. far
-

The Continental Life Insurance Company
CesailnWntal Life Building. Tornnln 

Hayes vacancy for an experienced field man as Inspector 
Province of Ontario.'
GtOROB B. WOODS. President aed Managing Director 

—H—h

THE STANDARD LIFE
Assurance Company of Edinburgh ■ 1 iS*

for the
fer Canada, MtTMU. «I E.

> PP*T
Invested Funds
Investments. Canadian Branch 
Revenue . .
Deposited with Canadian Govt, and Govt. Trustees, over 

Apply lor fall particulars.
CHAS. HUNTER, Chief Agent (At

. • '555
7 00MW

i A L D. M. McGOUN, Mgr.
I■ fl ►

t
MEN of BN*NCV art eSered WORK of MOMENT is detirsM»

localities representing a sixty-year old institution with warn/* 
liberal, law-conforming policies, and helpful Home ottce cwol***' 
lion. Much good territory available. Many opportunities let •*" 
vantageous position». Inquire NOW.

Union Mutual Life Insurance Co’y.

r

{f * i
PORTLAND, MAINS . .

•ed. 1. Richards, President Neerl 1. MerM, tdpwwjjj
For Agencies in the Western Division, Province of Quebec M* 
Eastern Ontario, apply to WALTER I. JOSEPH, Manage!» M* 
St James St, Montreal _ * ^

For Agencies in Western Ontario, apply to E. J. ATKINSON, JM»* 
ager, 107 Manning Chambers, 7» Queen Sl Wqst, Toroetn.

\l
:

esr*

ATetri Assets
$81,770,664

Vi& rlum$7,BOB,232

(Greatly in excem of other 
Fire Companies)

l livTlIl

Manager for Canada
Randall Davidson

Resident Arrnty Toronto 
Broach

Evans a Gooch

•1:

ï

Canada Branch, Head Office, Montreal.

I /

□

LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY

f
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