ON LIFE

CE

IS

"EED

N POLICY
ICULARS

CE’
TREET,

\dvisory Director
nt, French Dept.

Ited,

UTTING

p to 5' 0' Dia.

) to 5’ 0' Dia.

p to 2' 8 Dia.

HEng.

JRANCE
IPANY,
1851
$3,570,000
3,600,000

O, OnNnt.
| 1851.

Vice-President ;
', Secretary.
 STREET.

Ne nager.
CIDENT.

ce Co.,
ING.
$12,500,000

cy
$15,675,318
$15,000,000
lars.

1treal. J

i
THA N

Vel. 64. Neo, 23. }
New Beries.

CE A

Netfll *‘\lﬁﬂﬂfmnnm::\:;milmﬂl'i{“hlﬂ]i
HD INSURAHCE R

MONTREAL, 1‘/“”)‘\\‘, JUNE, 7,

Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

1907 .

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Go.

CANADA TERMANENT BUILDING.
18 Toronto St., Toronto, Can.

M. S. FOLEY,
/ \Editor and Proprietor.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

ELECTRIC MOTOR

12 TO 4-5 Horse-Powen
Made by the Canadian General Elec-
tric Co., of Toronto. /

Has been in use only about
months.

three

Will be sold considerably under mar-
ket priée‘

Apply to

JOURNAL OF COMMERCE.

Union
Assurance
- Society

OF LONDON.
Establisfied A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. fames and McGill Sts., MONTREAL.
T.L. MORRISEY

= Resident Manager,

|
S8

|
| mﬁ&

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE

Distinctive 3536\:@55 Qualities
oF

North Star, Crescent
and Pear] Batting

Purity
Brightness

Loftiness

No Dead Bteck, oily threads ner r
miserable yellow fillings of shorv

P &

grades—Three prices and far

staple. Not even ir lowest grades.
the best for the price

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896.

oS

Highest Awards At Twelve
Intsrnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADEL?HIA, Pa.

FOR SEHLE

A Wire Stitching Machine

VERY CHEAP.

Address:

“ JOURNAL OF COMMERCE,"”

132 St. James 8t.,
MONTREAL.
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THE CHARTERED BANKS.

[he Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up) $14,400,000.00
11,000,000.00
UNDIVIDED PROF 159,831.84

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
#t. Hon. Lord Strathcona and Mount
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, ksq., Vjce-President.
A. T. Paterson, Esq., k. B. 'Greenshields, qu,
8ir Wm. C. Macdonald, R. B. Angus, ksq.,
James Ross, Esq. R. G. Reid, ksq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

®. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.

’ Branches.
E. P. Winslow, Inspector Ontario Branches.

D. R, Clarke, Ins. Maritime Prov & Nfld. Br'ehes.
BRANCHES IN CANADA:

i Ont.  Toronto, Canso, N.8. =
2}.‘,‘;,‘:& Onf. ' QueenSt,  Glace Bay, N.8.
Aurora, Ont. *“ Ont. Bk. Br. Halifax, A\‘.DA
Belleville, Ont, ** Richmond St ** North End. .
Bowmunvflle, 0. *‘“ Ont. Bk. Br. Lunenburg, N.
Brantford, Ont. ‘‘ Ont. Bk. ‘Ur. Mahone Bay,
Brockville, Ont. ‘* Carlton St.  port Hood, N.8.
Chatham, Ont. Trenton, Ont, Sydney, N.?.
Collingwood, 0. Tweed, Ont.  olfville, *

“ Ont. Bk. B. Wallaceburg, Yarmouth, *
Cornwall, Ont. Warsaw, ont Altona, Man.
Deseronto, Ont. W« -erford, Unt. grandon, Man.
Eglinton, Ont. “““'k‘“!‘“’”“v Q. Calgary, Alta.
Fenelon Falls, Cookshire, Que. pamonton, ¢
Ft. William, O. ‘_““'“ . Indian H'd,Sask
Goderich, Ont.  Fraserville, Q. yethbridge, Al
Guelph, Ont. Grand Mere, Que ()3kville, Man.
Hamilton, Lake Megantic, portage la
¢« Sherman Av, Levis, Que. Prairie, Man.
King City, Ont, Montreal, Que.  Ryymond, Alt.
Kingston, Ont. ‘“ Hochelaga. Regina, Sask.

““ Ont. Bk. Br. Ont Bk Br gosenield, Man.
Lindsay, Ont. ‘‘ Papineau ave Saskatoon, Sask
“ Ont. Bk. Br. “‘Pt. St. Charles Winnipeg, Man.
London, Ont. * Seigneurs St * Fort Rouge.

Millbrook, Ont. ¢ St. Anne de  *““ Logan ave.
Mount Forest, O Bellevue, Armstrong, B.C.
Newmarket, 0. ** 8t. Henri  Chilliwack, B.C.
Ottawa, Ont. ‘“ West End. Enderby, B.C.

Royal,

‘“ Bank St. ‘“ Westmount. Greenwood, B.C
‘“ Ont. Bk. Br. Quebec, Que. Kelowna, B.C.
Paris, Ont. Upper T'WD Nelgon, B.C.
Perth, Ont, Sawyerville, Q. New Denver, B.C
Peterboro. nt, Andover, N.B.

New Westmin-
Bathurst, N.B. ster, B.C.
Chatham, N.B.  Nijcola, B.C.
Edmunston,N.B, Rossland. B.("
Fredericton.N.B Summerland, BC
Grand Falls, ** Vancouver, B.C.
Hartland, N.B. ‘" Westminster
Moncton, N.B. y

‘“ Ont. Bk. Br.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sargia, Ont.
Btratford, Ont.
St. Mary’s, Ont.
Sudbury, Ont.  gpe4ige 'N.B.
Eo;%r:‘(goé gﬂti}r. St. John, N.B.
o \Ve)ling'tonnst \'21;‘1(;;17-;“{‘1} s /

A8 . Bk. Br. erst, N.S.

Wzl Bridgewater,

Ave.
Vernon, B.C.
Victoria, B.C.

(N NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

don, Bank of Montreal, 46, 47, Thread-
l‘onneedle St., E.C., F. W. Taylor, Man. )

IN THE UNITED STATES:

New York—R. Y. Hebden, W, A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicage—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
OUnion of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank, and
Sranches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
¢lomal Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. san Francise -The First
l.:‘tiolul Bank; The Anglo-Californian Bank,

THE CHARTERED BANKS,

The Bank of British
North America

ESTABLISHED 1836.
. Incorporated by Royal Charter in 1840,
Capitas Paid-up............$4,866,666.66

Rest.:voociclsiiin,, naiis, 2,:38,666-66
Head Office, 5 Gracechurch St., London, E.C.
A. G. Wallis, Seeretary, W. 8. Goidby, Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. S, cacer E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall G. D. Waterman
Head Ottice in Canada St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. of central Br.—Winnipeg
J. ANDERSON, Inspector.
O. R. ROWLEY, 1nspector o, Branch Returns
A. G, Fry, Asst. Insp. W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. Londor, Ont.
Ashctoft, B.C. London, Market Sq.
Battleford, Sask. Hamilton Rd. sub br
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.
Brandon, Man. Montreal, P.Q.
Brantford, Ont, ¢ St. Catherine St P.Q.
Calgary, Alta, North Battleford, Sask.
Campbellford, Ont. North Vancouver, B.C,
( zl)ll:‘\'llbl(‘ Sub Branch Oak River, Man.
Dariingford Ottawa, Ont.
Davidson, Sask. Quebee, P.Q.
Dawson, Yukon Dist. Reston, Man,
Duck Lake,Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask, St. John, N.B.
Fenelon Ialls, Ont, St. John—Union St.
Fredericton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Av. Trail, B.C.
Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q, Winnipeg, Man.
Yorkton, Sask
NEW YURK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents.
SAN PRANCISCO (120 Sansome St.)—J. C. Welsk
and A S, Treland, Agents
Chicago—Merchants Loan and Trust Co.
London Bankers—The Bank of England and
Messrs. Glyn and C».
Issue Circular Notes for Travellers avaiiabie
in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON

2,500,000

PATD-UP CAPITAL.
RESEKVE

......... 9,000,000

TOTAL ASSETS... ,
HEAD OFFICE........ .HAMILTON
DIRECTOR.
HON. WM. GIBSON .. . President

J. TURNBULL.... ..Vice-President and Gen. Mgr
Cyrus A. Birge, John Proctor, Geo. Rutherford,
Hon. J. S. Hendrie, C. C. Dalton, Toronts.

H. M. Watson, Asst.-Gen.-Mgr., and Supt of
ONTARIO. , . BRANCHES. .
Grimsby, Orangeville,
Alton, 3 3 S
s Hagersville, Owen Sound,
Ancaster, A Paline s
Xtwood Hﬂ{mlton‘— almerston,
e i North End Br. J’ort Elgin,
Beamsville, Deering Br. Port Rowan,
Berlin, East End Br. Princeton,
Blyth, West Knd B, Riple
r pley,

Bra ngford,‘ Jarvis, Simcoe,
Do, East End Listowel, SNouthampton,

Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Tcronto—
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould,
Ethel, Neustadt, Toronto Junc.
Fordwich, New Hamburg, Wingham,
Georgetown, Niagara Falls, Wroxeter.
Gorrie, Niagara Falls, S.

MANITOBA, ALBERTA, & SASKAT HEWAN,

Abernethy, Sask, Hamiota, Man.
Rattleford, Sask. Indian H’d, Sask. Pilot Mound, Man

Rradwardine,

Brandon, Man.
Carberry, Man.

Ma Kenton, Man,
Killarney, Man.

Carievale, Sask, Manitou, Man,

Rrandon, Man.
Carman, Man.

Caron, Sask.

Mather, Man.
Melfort, Sask.
Miami, Man,

Fdmonton, Alta. Minnedosa, Man,
Fim Creek, Man. Moose Jaw, Sask.

Francis, Sask.

Morden, Man.

Madstone, Man. Mortlach, Sask.
BRITISH COLUMBIA.

Fernie, Kam

loops, Salmon Arm,

Cedar Cove Br.,

Correspondents in Great Britain:—The National
Provincial Bank of England, Ltd.

Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.
—Boston International 'Trust Co.—Buffalo, Mariae
National Bank.—Chicago, Continental MNatieme]
Rank; First National Bank.—Detroit, Old Detrelt

National Bank.—Kansas Ci
Commerce.—Philadelphia,

Nanton, Alta.

Roland, Man.
Saskatoon, S’k.

La Riviere, Man Snowflake, Man,

Stonewall, Man.
Swan Lake, Man.
Warman, Sask.,
Winkler, Man.
Winnipeg, Man.
Winnipeg—
Grain Exchange

Vancouver, &

ty, Natiomal Bank of
Merchants  National
Louis, Third Naticnal Bank.—San

Francisco, Crocker-Woolworth National Bank.—

Pittsburg, Mellon National Bark.

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1868,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,261,090
Reserve Fund .. .. 38,261,090

BOARD OF DIRECTORS.

Wm, Molson Macpherson .. .. President,
S. H. Ewing .. .. .. .. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H, Markland Molson, Lt.-Col, F. C. Henshaw.
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and /Supt. ef
Branches; W. H. Draper, Inspector.
W. W. L. Chipthan & J. H, Campbell, Assist.
Inspectors.
LIST OF BRANCHES:

ALBIERTA. UN r'Aklu—Continued.
Caigary. Simcoe
Edmonton. Smith's Falls.
BRITISH COLUMBIA. St. Marys,
Revelstoke. St. Thomas.
Vancouver, ‘ East End Branech.
MANITOBA. Toronto.
Winnipeg. ““ Queen St, Welt Br.
ONTAKIO, Toronto Junction:
Alvinston. Trenton.
Amhcrstburg. Wales.
Aylmer. Waterloo.
Brockville. Woodstock.
Chesterville, QUEBEC.
Clinton. Arthabaska,
Drumbo, Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. du
Frankford. Loup Station.
Hamilton. Knowlton.
‘ Market Br. Lachine Locks.
Hensall. Montreal.
Highgate. ‘“ St. James Street,
Iroquois. ‘“ Market and
Kingsville, Harbor Branch.
London. ‘“ St. Henri Branch.
Lucknow. ‘¢ 8t. Catherine St. Br
Meaford. ‘* Maisonneuve Branch.
Merlin. Quebec,
Morrisburg, Richmond
North Williamsburg. Sorel. /
Norwich. Ste. Flavie Statiom.
Ottawa. Ste. Therese de

Owen Scund.
Port Arthur.
Ridgetown.

Blainville, Que.
Victoriaville,

AGENTS IN GREAT BRITAIN and COLONIES,

Londom, Liverpool—Parr’'s Bank, Ltd., Ireland—
Munster and Leinster Bank, Ltd. Australia_and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standatd ‘Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remit ed at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1

865.
FFICE: TORONTO, CANADA,

HEAD
PALD-UP CAPITAL., .. $4,000,000
RESERVE FUND .. .. .. .. 4,500,000
DIRECTORS:

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-Presideat,

William Stone.

John Waldie, John Macdonald.

Hon. C. S. Hyman, M.P Albert E. Gooderham.

Robert Meighen. Nicholas Bawlf.
DUNCAN COULSON . General Manager/

Joseph Henderson . ..Assistant General Manager.

Robert Reford

BRA

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, Lynden, Montreal, -
Aurora, Merritton, 5 Offices.
Barrie, Millbrook Maisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, Oil Springs, St. Lambert
Brockville, Omemee, MANITOBA,
Burford, Parry Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterboro, Portage la
Colborne, Petrolia, Prairfe,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Wlnn!xe’[g.
Creemore, Sarnia, SAS C*WAN
Dorchester, Shelburne, n urg,
Elmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
(Gananoque, Thornbury, Yorkton,
Hastings Victoria Harbor,

Keene Ont. Wallaceburg,

BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd.
New York—National Bank of Commerece.
Chicago—First National Bank.

Automatic Elevator
Wanted.

At Lowest Up-to-Date Figure.
3haft already prepared.

Journal of Commerce,
132 Bt. James Street.
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THE CHARTERED BANKS.

THE
OF COMMERCE.

Paid-up Capital,
Rest, - - - - - .

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
8. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres.

Hon. Geo. A, Cox.

Matthew Leggat, Esq.
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D 1won. W, C. Edwards.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

Hon. Lyman M. Jones,
1« rederic Nicholls, Esq,

ALEX, LAIRD, General Manager.
€A, H. IRELAND, Superintendent of Branches

1 7 4 Branches in Canada, the U.S. and

England.

MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S, Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place,
Wm. Gray and H. B. Walker, Agen}s.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiaté or receive for collection bills on
any place where there is a bank or banker.

CANADIAN BANK

- $10,000,000
5,000,000

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

79 BRANCHES IN CANADA
Paid-up Capital....$3.860,000

Reserve Fund and
Undivided Profits

Total Assets ......21,000,000
NEW YORK AGENCY:—25 PINE ST.

1,253,000

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
tofacilitate their transactions,

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed,

Deposits of $1.00 RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA,
Oapital Subscribed .. .. ..$1,000,000.08
Total Assets, 31st Dec., 1000 2,272,000.83

West Market Sts,; Parkdale, Queen St., West.

UNION BANK OF CANADA:

Dividend No. 8I1.

the paid-up capital stock of this institu-
tion has been declared for the cufrent
half year, and that the same will be pay-
able at the Bank and its Branches on and
after Saturday, the first day of June
next, /

‘I'he Shares Transfer Books will be
closed from the seventeenth to the thirty-
first of May, both dny/s inclusive.

The annual general meeting of Share-
holders will be held on Wednesday/ June
19th. 1907, at the Banking House in this
City. Chair to be taken at 12 o’clock,
noon,

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, April 22nd, 1907.

The Standard Bank of Canada.

J ESTABLISHED 1878.
Capital Authorized by Act of

Parliamen . $2.000,000
Capital Paid-up .. 1.514,000
Reserve Fund. . 1.614,000

HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COWAN, President.
FRED. WYLD, Vice-President,

W. F, Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. Langlois.
BRANCHES:

Ailsa Craig, Castleton, Lucan,
Beaverton, Chatham, Markham,
Belleville, Cobalt, Maple,
Blenheim, Cobourg Orono
Bloomfield, Colborne, Ottawa,
Bond Head, Consecon, Parkdale,
Bowmanville, Deseronto, Parkhill,
Bradford, Durham, Picton,
Brantford, ["lesherton, Priceville, .
Brighton, Forest, Richmond Hill,
Brussels, Grafton Stonffville,
Cambray, Harrison, Strathroy
Campbellford, Kineston, Wellington,
Cannington, Lindsay, Woodville,

TORONTO: Head Office, Wellington & Jorddn
Sts.; Bay St.. Temple Building: Yonge St (cer.
Yonge and Charles Sts.), Market, King and

BANKERS:
New York — Importers and Traders National

Montreal—Molsons Bank. and Imperial Bank.

Lo(:::lo;.. England—National Bank of Scotland.
All banking business promptly attended to,

Correspondence solicitied.

NOTICE is hereby given that a Divi-
dend of thrce and one-half per cent. on

Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $3,000,000
Capital Paid-up.. < .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President-

. N. Bate, Hon. George Brysoa,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,

George H. Perley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managez.
[nspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINIO/N OF CANADA.
Correspordents in every banking town in
Canada, and throughout the world.
This Bank gives prompt attention to R
banking business emtrusted to it.
CORRESPONDENCE INVITED.

[raders Bank of Canada

CAPITAL AUTHORIZED ... -$5,000,000

CAPITAL PAID-UP. .. $4,322,000
REST. v ove s ..$1,900,000
BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. .. Piesident.

Hon. J. R. Stratton .. .. Vice-President.
E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. S, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene,

STUART STRATHY.. ant General Manager.
N. T. HILLARY.. ..Superintendent of Branches,
P. Sherris. Inspector J. L Willis. luspector.
BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadview,

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary's,
éytl?n' Harriston, Snulil Ste. Marie.
eeton, Hepworth, Sarnia,
Blind River Inggrsoll, Schomberg,
Bridgeburg, Kenora, Springfiel
Brownsville, Kincardine, Stettler, Alta.,
Burlington Lakefield, Stoney Cree.
Calgary, Alta., Leamington, Stratford,
Cargill, Massey, Strathrov,
Clifford, Newcastle, Sturgeon Falls,
Drayton, North Bay, Sudburv
Datton. Norwich, Tavistock,
Fast Toronto.  Orillia, Thamesford.
Edmonton, Alta. Otterville, Tilsonburg,
Elmira, Owen Sound, Tottenham,
Elora, Paisley, Ont. Waterdown,
Embro, Port Hope, Webbwood,
Fergus, Prescott, W. Selkirk, Man.
Fort William, Regina, Sask,, Windsor
Glencoe, Ridgetown, Winnipeg,
CGrand Vallev, Ripley, Winona,
Guelph, Rockwood. Woodstock
BANKERS:

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat, Bank.
Montreal—1he Quebec Bank,

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.,

Capital Paid-up, - - . $3,500,000
Reserve Fund aud Undivided

Profits, - - . . . 4,500,000
Deposits by the Public, - - 35,000,000
Total Assets, - - - 49,000,000

DIRECTORS:
E. B. OSLER, M.P. ;
WILMOT D. MATTHEWS ..
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A. M. NANTON,
C. A. BOGERT .. .. General Manager

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted fer promptly,
Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

. President
Vice-Pres.

T. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr.

G. P. SCHOLFIELD. General Manager,
J. 8. LOUDON, Assistant General Manager.

MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada
_INCORPORATED 1869.

CAPITAL PAID-UP. $3,900,000

RESERVE, .. $4,390,000

Heaa Oftice, - - Montreal.
Board of Directors:
T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Preg
T. Ritchie, Esq. F. W. Thompson, Esq,
Wiley Smith, Esq,, E. L. Pease, Esq.,
Hon. D. Mackeen, Esq, G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,
James Redmond, Esq., W. H. Thorne, Esq,,
E. L. PEASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
C. E.Neill & F. J. Sherman, Asst Gen. Managers
BRANCHES:
\lontreal Annex.
Moose Jaw, Sask.
Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.
New Westminster, B.Q.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa. Bank St.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S.
Plumas, Man,
Port Essington, B.C.
Port Hawkesbury, » 9.

Ambherst, N.S.
Antigonish, N.S.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion (‘“'y'B Man.

rchester, N B.
Bﬁrhnn. Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.O.
Edmundston, N.B. St John, N.B.
Elmwood, Ont., (Sub) Do. North End.
Fredericton, N.B. St. John’s, Nfia.
Grand Forks, B.C. St.) Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.L,
Halifax, N.S. Svdney, C.B.
Hanover, Ont. Toronto, Ont,
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont., (Sub) Vancouver, B.C.,
Kensington, P.E I. “ Cordova St,
Ladner, B.C. ‘‘ East End.
Lauder, Man. ‘‘ Granville St.
Lipton, task. * Mount Pleasant
Londonderry, N.S. ernup. B.C.
Louisburg, C.B. Victoria, B.C.
Lunenburg, N.S. Westmount, P.Q.
Maitland, N.S. Westmount
Moncton, N.B., Victoria Ave.
Montreal, Que., Weymouth, N.S.
Montreal, St Cath. St. W Winnipeg, Man,
Montreal, West End. Woodstock, N.B.

Agencies in Cuba: Camaguey, Cardenas, Clen-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, santiago de Cuba .

New York Agency, 68 William Street.
CORRESPONDENTS THROUGHOUT the WORLD.

EASTERN TOWNSHIPS  BANK.
Quarterly Dividend No. 98,

NOTICE is hereby given that a Divi-
dend at the rate of Kight per cent. per
annum npon the Paid-up Capital Stock
of this Bank has been declared for the
quarter ending 30th June 1907, and that
the same will he payable at the Head
Otfice and Branches on and after Tuesday
2nd day of July next.

The Transfer Books will he closed from
the I5th to the 20th June. both days/in-
clusive.

By order of the Board,

J. MACKINNON,
General Manager.
Sherbrooke, Ist June, 1907.

The Western Bank of Canada.

HEAD OFFICE, OS8HAWA, ONT.

©apital Authorized.. .. .. . Ol,@,lm
Oapital Subscribed.. .. .. .. .. .. 550,000
Capital Paid-up.... .. co o e 88 S 550,000
Rest Accgunt.. .. .. .. v oi oo . 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - President.

Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Oashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tileomburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed.  Collections solicited and promptly

e.
Correspondents at New Vork and in Canada—
Werchants Bank of Caneag. London, England—
®oyal Bank of Scotland

BANQUE d’HOGCHELAGA
1874-19086.

CAPITAL AUTHORIZED .. $4,000,000
CAPITAL PAID-UP $2.000.000
RESERVE FUND $1,600,000

DIRECTORS: !

F. X. St. Charles, Esq. .President

Robt. Bickerlike, Esq., M.P., Vice-Pres

Hon. J. D. Rolland, J. A. Vaillancourt,
lisq.; A, Turcotte, ksq.; E. H.

Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
C. AL Giroux, Manager.
0. E. Dorais, Inspector.

I'. G. Ledue, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ;
St. Catherine Street, East; St. Cather-
Ine Street, Centre; Notre Dame Stfee?,

West; Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town of St.
Louis.

|
|

BRANCHES:

St. Boniface, Man.

St. Hyacinthe.

St. Jacques 1'Achigan, Q.
St. Jerome, P. Q.

St. Pierrce, Man,

Berthierville. P.Q
Edmonton, Alta.
Joliette, P.Q,,
Laprairie, P.Q.
Louiseville, P.Q.,

Quebec, Three Rivers, P.Q.,
Queber, St. Roch Valleyfield, P.Q.
Sorel, I Q. Vankleek Hill, Ont.,

Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters’of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points.  Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale.
HEAD OFFICE. QUEBEC.
Capital Authorized $2.000.000.00
Capital Subscribed. ..$1,800,000.00
Reserve & Undivided Profits . $ $14.060.00
DIRECTORS:
R. Audette, Pre. Hon. Judge A. hauveau, V.-Pre,
Victor Lhateauvert, Naz. Fortier J B. Laliberte

Victor Lemicux, Charles Pettigrew.
P. LAFRANCE, Manager. N. LAVOIE, [nspector.

BRANCHES.,
Amqui Nicolet, Q. St. Aime, Rie lieu
Baie St-Paul Plessisville St-Casimir
Beauceville Quebec: St-Charles,Belle
Coaticook (Lower Town) St. kvaristestn.
Deschaillons  (St. Roch's) | St-Francois du
Fraserville (St-John St.) Lac
Joliette Rimouski St-Hyacinthe
Levis Riviere-du- St John, P.Q.
L’Islet. Loup Stn. St-Pascal, Kam-
Mutane Roberval ouraska
Montmagny Shawinigan Falls St. Kuymond
Montreal: Sherbrooke St Tite
(St-James St.) Ste-Anne de la Trois Pistoles
Murray Bay Pocatiere Three Rivers
New Carlisle Ste-Marie, ONTARIO:

Beauce Ottawa

CORRESPONDENTS:

Dominion of Canada:—The Bank of Toronto; The
Royal Bank of Canada; The Canadian Bank of
Commerce; The Bank of New Brunswick; The
Union Bank of Canada. )

United States:—New York, The First National
Bank; Boston, The First National Bank of Bos-
ton.

Europe:—London, Eng., The National Bank of
Scotland, Ltd,—Paris, France, Credit Lyonnais

and Branches & Comptoir National d’Escompte,

The most scrupulous attention is bestowed on all

business entrusted to our care.

ST. STEPHEN’S BANK,

Incorporated, 1888.
St. Stephen, N.B.

CAPITAL .. $200,000
RESERVE .. o 50,000
FRANK TODD ... ... ... President.

J. T. WHITLOCK Cashier.
AGE 3
London—Messrs, Glynn; Mills, Currie & Co.,
New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of

THE QUEBEC. BANK

HEAD OFFICE ........ccuuu......... QUEBEC
. Founded 1818. Incorporated 1822.
Capital Authorized. ......... .$3,000,008
Capital Paid Up ............$2,500,000
Rest teereeceetieiienaena.. .. $1,150,000
DIRECTORS:

JOHN BREAKEY
JOHN T. ROSS .........
Gaspard Lemoine,

Vesey Boswell.

W. S. Paterson,
THOMAS McDOUGALL ....... Gen. Manager
BRANCHES:

Quebec, St. Peter St. Cnchie Bay, Ont., sub ag.
Do. Upper Town, Pembroke, Ont.
Do. St. Roch, Thorold, Ont.
Inverness, Que Three Rivers, Que.
Mentreal, Place Toronto, Ont.
d’Armes, Shawinigan Falls,
De. St.Catherine E Sturgeon Falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L’Epiphanie, Que.
Bluck Lake, sub agency
AGENTS:
London, England—Bank of Scotland.
Albamy, U.S.A.—New York State J?Zntulnl
Bank.
Boston—National Bank of the Republie.
New York, U.S.A.—Agents Bank gr British
North America; Hanover National Bank.
Paris, France—Credit Lyonnais.

...President
...Vice-President
W. A. Marsh,
Thos. McDougall,

Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
ontreal

IMPERIARL BANK OF CANADA
Capital Paid-up..$4,700.000
Rest.............. 4,700,000

DIRECTORS :
D. R. WILKIE, Pres, H AFE [y Vi
Wm. Ramsay ‘ Iilli)allls' ﬁlo.;;b\.t]/RA\ n Ve
James Kerr Oshorne Charles Cockshutf
Peleg Howland William Whyte
Cawthra Mulock Hon. Richard Turner

Do;‘u?a.l‘u Office, Toronto
- R. Wilkie, Gen. Man. | E, Hay, Asst. Gen. mo
W. Moffat, Chief lnsiw-ln\r. Ge. Man,
BRANCHES IN PROVINCE OF ONTARIO,—
Bclwmzu, Bolton, Brantford, Caled:)n Eag?,. Co-
balt, Essex, Fergus, Fonthill, Galt, Hamilton,
Humbcrstone., Ingersoll, Kenora, Listowel, Lon.
don, New Liskeard, Niagara Falls, North Bay,
(;;ta_wa,SPorLC Colborne, Ridgeway, Sault Ste,
arie, St. atharines, St. Th
Welland, Woodstock. ’ ornme; Tosunte,
BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—
Brapdgn, Portage La Prairie, Winnipeg,
BRANI(’,P}LS IN Pl}z()VINCE OF SASKATCH EWAN-
—Balgonie, roadview, North B
Prince Albert, Regina, 'Rosthern‘ attleford,
llRAN;,‘I;)ES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Cal ary, E
Red Deer, Strathcona, \Ve'taski%viny., Ammonlon,
BRANCHES IN PROVINCE OF K] I'ISH COLUM-
BIA—Arro\vhoad, Cranbrook, Golden,
n R'tew-lsltok? Vancouver, Victoria.
gents:—London, Eng., Lloyds Bank Limi
me; York. Bank of the Manhattan Co.m ed:
SAVINGS BANK.—Current rate of interest al-
lowed on deposits from date of opening iccount
and compounded quarterly.

Nelson,

Provincial Bank of Canada.

Head Office—Montreal, No. 7 Flace d’
BOARD oOF DIRECTORS:

M. H. Laporte, of Laporte, Martin and Ce., of
Montreal, President. !
Hon, Louis Beaubien, Ex-Minister of Agriculture,
Director. !

M. 8. Carsley, proprietor of the firm “Carsley,”

Montreal, Director.
M. R. Forget, M.P., of L. J. Forget and Ce., of
Montreal, Director,
M. G. M. Ducharme, capitalist, of Montreal, Di-
rector.
M. G. M. Bosworth, 4th Vice-Pres. Canadian Pa-
cific Railway, Director.
M. Tancrede Bienvenu, Director and General
Manager.
M. Ernest Brunel, Assistant-Manager.
M. A, S. Hamelin, Auditor.
BRANCHES:
Montreal :—816 Rachel St., corner St. Hubert;
Carsley Store: 271 Roy St., St.
Louis ~ de  France; Eastern Abat.
toirs; 1138 Ontario St., eorner Panet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierreville,
.Q.;_St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.: Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A, Bernard and Honm. Jean Gireuard,
Legislative Councillor.
SAVINGS DEPARTMENT.,
Issue ““Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.
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THE HOME BANK

OF CANADA

General banking business transacted .

Drafts issucd to all the principal points .n Canada
and United States. Sterling exchange bought and
sold.

Full compound interest paid on savings accounts
at the highest rate.

Head . Toronto
Office, 8 Klng St weSt' Branch,
City Branches open 7 1o 9 o' clock every Sat. night.
78 Church St. Queen W.cor. Bathurst

Alliston, Belle River, Cannngton. Fernie. B.C.,
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Lawrcence s, St 1T homas, W alkerville,
Winnipeg.

JAMES MASON, General Manager.

The Metropolitan Bank.!

CAPITAL PAID-UP. ... $1,000,000
RESERVE FUNOD, . ..... 1,000,000
8.J. MOORE, President. i W. . ROSS, Gen.-Man,
HEAD OFrICE, TURONTO.
BRANCHES.

In Toronto ;

Cor. College and Bathurst S reets.
Cor. Dandas aud Arthur ~treets
Queen st. W. and punn Ave.
Queen St. E. aud Lee Ave,
Cor. Quecn and Mecaul Sts.
40-46 King St. W,

Agincourt Cobourg North Augusta

Ameliasburg East Toronto Petrolia

Banecroft Klmira Picton

Brigden Guelph Port Elgin

Brighton Harrowsmith Streetsville

Brockville Maynooth Sutton West |

Brussels Milton Wellington I
b Wooler

CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company. |

/ THE CHARTERED BANKS.
-— e ,/ - == ——

THE STERLING BANK OF CANADA

Offers to the Publie every Facility which their Business
and Responsibility Warrant.
Board of Directors;

'I’X‘L‘Sidelll, G T Srmvrs, Pres. Cavada Grain Co. Vice-President W.
I\ George, Pres. Stahdard Silver Co. H. W. Aikins, M.D o B Rt
Jlrvu. Medical Con. Ont. W. D. Dineen, Pres, W & D.
no. Eaton, Pres T. Eaton Co , Ltd. sidney Jones, Pres . Jones Bros.
Mig. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. \(‘ \\':
Spencer, Gen. Man, Mackenzie, Mann Ry. Systems. J, H. Tilden
Pres. The Gurney, Tilden Co., Ltd., Hamilwon, !

F. W. BROUGHALL, General Manager.

A favings Bank Department in connection with each Office of the Bank.

ineen Co.

—THE—

Standard Loan Co. || Advertise

CAPITAL......., eeennde S 900,000.00 in the . .
RESERVE................. 50,000.00

ASSETS. ., 1,500,000.00

“Journal of
Commerce ”

President ; ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Dircctor : W. S. DINNICK.

Dirceror: Right Hon. LORD SIRATHCONA
and MOUNT ROYAL, K.C.M.G.

HEAD OFFICES :
24 Adelaide St. East, TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable halt-yearly.

Write for hooklet entitled “ SOME CARD]- /
NAL POIN1S.”

It reaches every
Class of the Trade

|

|

CANADA.—Ca.+dian Bank of Commerce. |
Merchants Bank of Cauada. !

AUTHORIZED CAPITAL, $5,000,000 i
UNITED EMPIRE BANK.

of Canada.
DIRECTORS :

Samuel Barker, M.P., Hamilton, President : Mark
Bredin, Toronto ; T. Willes Chitty, London, Eng, ;
George A. Clare, M.P., Preston ; K. E, A. DuVernet, '
Toronto; Lt.-Col. F. T. C. buVernet, London, kng.; |
Rev. T. C. Street Macklem, Toronto : Stanley Mar- |
ling, J.P., Stroud, kEng. ;: M. McLaughtin, Lorouto ;
Bennett Rosamond, Almonte ; William J. Smith
Toronto.

General Manager, George P. Reid.
HEAD OFFICE, TORONTO.

The Farmers Bank of Canada.

Incorporated by Special Act of Parliament.
Member of The Canadian Bankers' Association
and The Toronto Clearing House.

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL............ 51,000,000
Transacts a general banking business. Interest

allowed on deposits of %1.00 and upwaras, compoun-
ded four times a year.

W. R. TRAVERS, General Manager.

SHOULD BE IN Every Financial Institution

Shows interest on all sums from s1 to $10,000
tor 1 day to 368 days at & per’ cent. rates,

MURRAY'S
INTEREST TABLES,
Price, $10.00
B. w. MURRAY, TORONTO.

Accountant, Supreme Court of Ontario.

Advertise in

THE JOURNAL OF
COMMERCE.

Locks & Builders’ Hardware

ety

/

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike to

trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

he Gurney, Tilden Go, Ltd,

Hamilton,

Canada

No. -7 HAND DRIL L.

Cut gearing. change of speed for light or heavy work. Ball
beurmgs, rack and pinion feed, either hand or automatic.
Ireadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and :.]si) a
first-class wood-boring machine.  Fitteq f‘power if desired
without extra charge. Weight 375 Ibs. Send for circular,

It pays to use the best tools.

R. B. JARDINE & Co,,

HESPELER, ONT.
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Large Stocks are carried by

‘s sTANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING, ,

7 Place d'Armes, Montreal, Can.
Cable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

ONTARIO. /

. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. . R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. W.lkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. E. N. Lewis
HAMILTON.. Lees, Ilobson & Stephens
HAMILTON. . ../ Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. Thaes. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY MecLiaughlin & Peel

ARNPRIOR ..

ONTARIO—Continued.

LINDSAY .. .. .. .. .. .. Wm. Steers
LISTOWEL .. . H. B. Morphy
LONDON .. .. .. .. W, H. Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST. . . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA 1<'A}.JLS .. .. Fred W. Hill
ORANGEVILLE .. /. W. J. L. McKay
OSHAWA. . .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. .. .. .. A. Weir
SHELBURNE .. .. .. John W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES. E. A. Lancaster, M.P.
ST. THOMAS. . . J. S. Robertson
NTRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. . John J. Stephens
THORNBURY.. . . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf
VANKLEEK HILL, F. W. 'l‘h’is‘tleth\\'aile
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND ..;.. .. L. Clarke Raymond
WINDSOR Patterson. Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . A. Collins
WALKERTON . . .. Otto F. Klein

LEGAL DIRECTORY.

QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL. .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
PORT HOOD .. .. .. S. Macdonrell
SYDNEY .. . Burchell & McIntyre
YARMOUTH . E. H. Armstrong
YARMOUTH Sandford H. Pelton

!

NEW BRUNSWICK.

. F. H. McLatchy
. White & Allison

CAMPBELLTON.
SUSSEX .. ..

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

. W. A. Donald
James Heap

PILOT MOUND ..
SELKIRK

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

M acECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, eto
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Eatate and Commereial Low
receive Sperim] A ttention’

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadiar
Pacific ; fronting on the St. Lawrence: clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoinl‘. Area in all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,

E®ITOR AND PROPRIETOR
‘' JOURNAL OF COMMERCE,"
MONTREAL "

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australin, It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam PEngines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, includine Steam Riveter, and mea
of long experience, it invites comparison of the quality of its work, with amy

shop in Canada.

ARTHUR KAVANHAGH,

MANAGER.

J. H. FAIRBANK,
PROPRIETOR

Bitumer
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WE MAKE
F. A. Bali(dr{ Ny HIGH GRADE FAMILY
. F. Hacket { I\
‘ndf& Rogers

. A. Giroux \:. | » ‘ Sewi ng
e o Machines

e & Dunlop

A C(Jiheslel); s ' 2 === S For the Merchant’s Trade.
Macdonne ‘ Sk ‘ !

& McIntyre x AV g

. Armstrong / \ 3 :

T Pelten \ g 1l Write us for Prices and Terms,

! > A We can Interest you,
<. adn

[. McLatchy

v | Ve "‘*5‘? | FOLEY & WILLIAMS WF. co,

AND, / ; 2 _ Factory and General Office :
oa & Dutty i CHICAGO, ILLINOIS,

. A. Donald
James Heap

[A.

For Solid System Cable Troughs.

NCOUVER,
. McQuarrie

GENUINE TRINIDAD
[ORY.

| & Bennett Co— R
_ Robertson O — Cesum————)
W. Greene )
— i

Prepared Refined Bitumen = Various Grades.
Insulating Compound for Joint Boxes, in Tins or
Kegs.
Guartanteed Highest Test.

' Special Cable Waxes, Ozokerit, Geresine, &e.

:c;RhIdgfriﬁ: Cuis will be inserted as soon as received. .

<= | QUALITY ALWAYS RELIABLE.  LARGE STOCKS READY.
ISQI:;& SAMPLES FREE.

NK, Bitumen Dep't, Hall End Works, WEST BROMWICH Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff.
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Telegmphic Address |

WJ@@D& 0

NEAR

Ej\lGhH]‘iD

16

Approximate
l{Vilnl.
30i: by bia. by 2is. 70 ewt per M.
4fin. workway, ¥iu. lung " Ea
B Vg . Wi 50 cwh per M.
o uia. ., 70 ewt. per M

¥ W G A,

4 {mluz W- wide, } 50 cwr., per M.

“Piu. workway, 9o, widd | 1 ewt. por dow.
H » . | g, ot i Fwide | o Sl
Pl e § long | %o dur 5 Ean e s A, | esrme
Cloquored Mlattorm Coplsge., 7 S . <9 r;;g‘;l - wide, ’\
Aveh i b A R b thic
Wall Coping . s 2 2 n 3 "

2 i i oy i - Brickars o o s 9in. s in
Caruice Brick RN vin o ?

Mnnufacrumrs of- evecy descnprmn of

©" Rep &BLUE STABLE»FLOOI!S &C.
TERRA METALLIC P

' '_PLINTHS%' it

BROOCH]
PIN

British Cclumbia,
1917, 4% bp.
1941. 8 p.c.

Canada, 4 per ce
3 per cent.
Debs., 1909
23 p.c. los

Manitoba, 1910, |

Bhs RAILWAY A!
Quebec Province,

100 Atlanhc & Nt
1st M. Bond
10 Buﬁalo & Lak

5l

Can. Central €
ruar,

Canadian Pac
Do. 5 p.c.
Do. 4 p.c.
Do. 4 p.c.
Algoma

Grand Trunk,
st M, .

100 Grand Trunk o
2nd equ
1st pret
2nd. pre
srd pref
6 p.c. p
4 poop
100 Great Western
100 M. of Canada !
100 Montreal & Ch
mtg. bon
Nor. of Canada
100 Quebee Cent,, :
T. G.&B.,, 4p

100 Well , Grey &

Ist mort.
100 St. Law. & Ott.

Municiva

100 City of Lond.
100 City of \lOn[l(’a
100 City of Ottawa,
100 City of Quebec 4

redeem. |
redeem 1t

100 City of Toronto

3% rer c
6 p.c. gen.
c. st
100 City of \Rmmpf
Deb. scrip

Miscellaneous
100 Canada Compsn

100 Canada Norih-\W
100 Hudson Bay ..

Bank

glnll: of British
2nk of Montre:
Canadian Bank «
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C. W. GoucH & Co.

64 Branston Street,
BIRMINGHAM," England.

BROOCHES, EARRINGS,
PINS, NECKLETS, .
RINGS BANGLES, Manufaetumng
PENDANTS, GUARDS,

And every degcription of Gilt Jewellery. Jewellet’s .

SECURITIES. London
May 23

British Cclumbia, 1907, 6 p.C.ce .. .o | 100 102
1017, 436 D.Cs s soiwen wis ww ew | 101 IQSxd
1041, 8 PiCel oo iuos oo e 8 87 MANUFAUCTURER OF

Clnac?a, 4 per cenlt. loanbgésl() o T Ag:) 12;
‘gl.)e er. cle&)té. giz' pl.c. ORI 98} 994 PetrOIGum
23 p.c. loan, 1947 .. ye - “ 79 81
Manitoba., 1910, 6 p.c. .. .. | o102 104 Wall and
L
sus RAILWAY AND OTHER STOCKS ’Hang lﬂg
i e Lamps,
912, PeC. oo oo 8
0 AL By o DB e | Lanterns, etc.,

Quebec Province, 1906, 5 p.c.

;
j

o
1

1st
10 Buffalo & Lake Huron,d £10 shr.. 34
do. 5% p.c, bonds .. .. .. d G 1
Can. Central 6 p.c. M. Bds. Int. an eﬂera
wuar, hy Govt, .. .. .

Curisgian, Facife, JI00 ~o'ao 4 : Tin-Plate

Do. 4 p.c. deb, stock .. ..

Do. 4 p.c. pref. stgcké. - 4
Algoma 5 p.c. bonds .. .. Worker
L]
Grand Trunk, Georgian Bay, &c

100 Grand Trunk of Canada ord. stoek 29; FISHER STREET WORKS’
100 2nd equip. n.g. bds. 6 p.c,
1st pret. stock, 5 p.e. .. BlRMlNGHAM, ENG
2nd. pref. stock .. .. ..
ard pref. stock .. oo vo we
6 p.c. perp, deb. stock ..
4 p.c. perp. deb. stock ..
100 Great Western shares, 6 pP.c. ..
100 M. of Canada Stg. 1st M., 5 p.e.
100 Montreal & Champlain 6 p.c, 1st
mtg. bonds .. .. .. .. ..
Nor. of Canada, 4 p.c. deb. stock
100 Quebec Cent., 5 p.c. 1st ine. bds.
- G. & B., 4 p.c. bonds, 1st mtg.
100 Well, Grey & Bruce, 7 p.c. bds.
Ist mork oy e ws ws
100 St. Law. & Ott. 4 p.c. bonds .

Municipal Loans.

100 City of Lond., Ont, 1st prf, 5 p.c.
100 City of Montreal, stag., 5 p.c. ..
100 City of Ottawa, red. 1913. 41% p.c,
100 City of Quebec 43 p.c. red. 1914-18. .
redeem. 1908, 6 pP.C. <. oo

redeem 1928, 4 p.c. .. ..

100 City of Toronto, 4 p.c. 1922-28 ..
3% rer cent. 1929 .. .. ..

6 p.c. gen. con. dei., 1919-2(

. 4 p.c. sig. bonds .. .. ..

100 City of Winnipeg deb. 1914, 5 p.c.
Deb. script., 1107, 6 p.c. ..

Miscellaneous Companies,
100 Canada Company ..

100 Canada Norih-\W st Land 60...
100 Hudson BAY: vo wx: vis: ot tom) G

Banks,

Bank of Montreal

Bank of British North Ameriea ..
Canadian Bank of Cblﬁl'ne-r.ce'...
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WiLLiam FORD

-..GUN MAKER..

pondence invited.

[ INVESTMENTS.

Opportunities tor safe investments in
Canada at 4 to 5 per

Address: INTEREST,
P. 0. Box 576,

Leading Manufacturers, Ete.

TELEPHONE
MESSAGE

PADS

Printed for Name, Number,
Time, Remarks.

cent. Corres-

Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
she world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
through all gun dealers.  Any kind ot gun made _to
order.

Business Necessity
The famous Calcy

S

ilating Machine. Enthusiastically endorsed the
[] world over. Rapid, accurate. simple, dyrable. Two models: ox.
' al s nw 'RMINGHAM E"G Idized copper finish, $5.00; oxidized silver finish, §10.00. prepaid in
LI L} [] (] ! u Write for Frep Booklet and Special Offer. Agents wanted.
/ C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

Ten Pads to a Package
FOR 25 CENTS.
MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Prigters.

115,117 Notre Dame St.,, West,
MONTREAL, /

CAPACITY 999.999.999

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (0,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

BMARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span. '

| SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter’s Place,
OFFICE :

St Martin's Row

BIRMINGHAM, England,

Speciallties:

All kinds of Mirrors for Silversmiths,
Bpecial Prices to Oanadiuns under the New Tariff.

HALL & RICE Ltd.

West Bromwich,
The ¢ Typhoon ”’
WELL BOTTOM CISTERN

\ ~ WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

18K WEST BRONWICH SPRING C0,, LD,

CONTRACTORS ro
THE WAR OFFICE

1L

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

i )

(anada Su

Contractor

ELIS

==
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FOR QUALITY AND PURITY BUY

“E_XTRA GRANULATED "

And the other grades of Reflned Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co’ Limited, -

WONTREAL.

Contractors to His Majesty's

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Walsali, England.

Please Address in Full,

Government,

Established1825.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

93

Manufacturers of Every
Description of -

STIRRUPS,
SPURS,
BITS.

HARNEss FURNITURE
and
GENERAL BuckLEs,
HAMES
A Speciality,

Madetin “CROWN-ALL” BILVER, “FROSTINE,”
“KRRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete.,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New TariZ.

ﬁgu
@MEBGE

&

ucs m&'zf lusoxm eRevieve
DEVOTED TO

Commerce, Fimnance, Insurance, Rai-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribers . . $3 a year
British Subseribers .. .. £l Stg.
American o . ..$3 a year
Ningle Copies. .. .. %3¢ each
Extra - (5 to oO) e 20¢ ¢
* “ (60 to 100) ee w. lBe ¢

. .

(100 amd over). l0e *

Iditorial and Businees Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL
liditor, P’ublisher and Proprietor.

EZWe do not undertake to returm
unused manuscripts

RET;UL Merchants who wish teo
keep jabreast of the times and
have a continued and reliable guide to
the leading markets should subseribe to
The Canadian Journal of Commerce.
The Market Reports in the Juurnal are
unequalled tor comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Pubiished EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year,
Address,
CANADIAN JOURNAL oF COMMERCE,
Montreal.

_—

COMMERCIAL SUMMARY.

—_—

—Hematite iron has been discovered
near Roblin, Man.

—The head offices of the Sovereign
Bank are to be moved from Montreal to
Toronto.
—The three companices owning the
agricultural railways, of Egypt carried
6,834,000 passengers and 929,000 tons of
treight last year, The ratlway mileage
of kgypt is only 722 Miles.

—Ottawa clearing house total for
week ending May 30, 1907, $2,486,171;
corresponding week last yvear $1,903,663.
London clearing house total for week
ending May 30, 1907, $1,019.629.

—L'he assessment of Regina for 1907
will be in excess of $12,000,000, as against
$6.448,092 in 1906. The twelve millions
figure is not official as there are a few
details yet to be worked out before the
roll is closed.
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., ete.
‘ CORRESPONDENTS

CONTRACTORS |

V. G. WHITE & COMPANRY, INC.,
New York City.

oo ool oee

. G. WHITE & COMPANY, LIMITED,
London, England, ’

0 0 O 090 © Qo © 0o 0 o o oot ol o 0 o

WARING-WHITE BUILDING CO.,
London, England.

Ihe Post-otfice Department at Ottawa has been advised
that navigatfon is on the point of opening on the Yukon. It
is expected that the first steamer will Jeave \White Horse on
June 4. Postimastérs are bemg instructed to accept all elasses
of mail matter at the ordinary rates for all places in the Yu-

kon on and atter June 1.

Chairman  Stephens, of the Ilarbor Commissioners, has
been chosen as the representative of the Shipping Federation
on the Board of Conciliation and Investigation in the dispute
between the shipping companies and ‘longshoremen of the port
in regard to the tii'll-lél"(l of the Iatter for increased wages. A
letter announcimg the selection was despatehed to Ottawa last

week.

—Work was commenced Monday on the erection of the large
new bank and office buillding tor the Bank of Toronto.  The
building will occupy the north-westi corner of Guy and St.
Catherine Streets, and will be five stories in height. The con-
struction throughout wil be fireproof. there bemg nothing but
masonry, conerete. ron and steel, even  the  window  frames

being of metal.

—The revised figures of the foreign trade of the United
Kingdom for last vear have been given out.  The totals for the
last five years are as tollow. in pounds sterling:—1906. imports,
6O7.888.500, exports 375.575.328: 190.5. im]mr{~ 565.019.917, ex-
perts S20816.614 0 1904, 1mports 251.038.628; exports 300,711 .-
0403, 1903. mports 542.600.289, exports 200.800.108; 1902, im-

23,966,

ports H28,391.274, exports 285

—President Fallieres of France has furnished some “copy” to
the Associated Press reporters by disposing of a large propor-
tion of his horses lately. Perhaps 'he wants an automobile.
The whole fifteen would not fetech half enough to buy a car
sunitable to his position. A wealthy and popular young Mont-
real merchant is reputed to have paid about ¥8,000 fora hand-
some turnout; recently, good enough for the French president.

Rents along Montreal’s principal business streets have
been considerably affected by the demolition of some large old
buildings which, because of their favourable situation, were al-
ways secure of tenancy. however old fashioned or uncom-
modious the interiors. A retail cigar firm learning what a
tenant across the way was paying, and having been obliged
to move themselves, offered to pay twice and a half the rental,
and secured it, over the head of the very desirable occupants
of many years past. Residential rents have also gone up, but
not in anythimg hke proportion.

~—Customs collections at the port of Montreal have reached
a new high mark. duties paid during the month of May am-
ounting to $1.558,075.96, which is the biggest ever collected in
the history of the port. The collections for the present month
of May are bigger than for the same month of last year by

$344 29, The previous waggest month was November last, when
the total amount was $1.488,068. Below are the collections for
the first 5 months of the current year. 1907: January, $1.237,
005; February, $1,280,752; March $1,334.026; April $1,277,112;
May %1.558.075; increase of § 2,301 over the same period
last year.

—Montreal’s bank .clearings i May showed a very satisfac-
tory mcrease, after falling behind for the first two months of
the vear. The total for the live months is $613,500,000, which
is an increase over the corresponding period last year of $9,-
070,000. - The clearings in detail for the five months are given
as follows (1907) :—January $128,194.689; TFebruary, $107,654,-
099; March, $125.041,649; April, $117,054593; May $135,587,-
21; total $613,532.851. 1906, January, $129,415.4]13: February
FI21910224; March  $119.615.094;  Apnl  $107.582,685; May,
$126,038.678; total $604,462.095. In May, 1905, clearings were
$112.234.706.

—Output of gold from the Transvaal mines in May was 500,
000 ounces fine. 'This represents a decrease of 37,000 ounces
from the April outturn, but inference and forecast are diffi
cult, owing to strike in the Rand. Value of the May output
roughly 18 $10.625,000, as compared with $11.405,550 in April,
$11,0681,850 in Decemper, the record month, and $9,795.310 in
May a year ago. If to-day’s cstimate prove correct, last
month’s output will have been the lightest of any month since
last July. when 491,793 ourices were turned out. Prior to the
Boer war, the high record of Transvaal production was $8.604,-
000 in Angust. 1899.

—Removing Spilt Paint from Tiles.—There is nothing more
unsightly than spots and splashes of paint left on the floors
and tiles of buildings. They not only spoil the look of the
tiler’s work, but make the paint work look slovenly, however
well it may be done. Most tiles will allow a wash of caustic
soda being put over them, which will remove the paint with-
out the necessity of using an afterwash of acid to destroy the
eflects of the potash, water only being required. But if the
tile is likely to stain with the potash, a wash of diluted am-
monia will remove the paint spots, which, in turn can be wash-

ed ofl with clean water.

—Mr. K. D. Armand, Canadian Commercial Agent in New-
foundland, says: “In my report of March 19 last. T referred
to the departure of the fleet of sealing steamers for the ice-
fields off this coast. All these vessels have now returned to
port, with the exception of two, which suffered shipwreck. and
the general results from this fishery can now be approximately
given as 236,000 seals. of a value of $490,000. The figures for
last year were 341,836 seals, valued at $607,544, so that it will
be scen there is a considerable falling off in this season’s oper-
ations, malnly caused by the extremely severe weather condi-
tions that prevailed while the ships were in the ice.”

—It 15 stated at Quebee that the Chas. A. Pacquet Company,
of that city, are negotiating for a site for a large woodwork-
ing machinery plant. A company has been formed, with &
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SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Boits.
.410, 28 and 20 bore,

/

With Buckhorn or Buffalo Horn Hanmdle, Silver-mouutcd. Bist make:.

Above stick guns are steel throughout, enamelled to
accurate.

Central Fire, to use Eley’s or other specified makes of Cartridges

=

410 bore only.
imitate Madacca cane. Perfectly reliable and shoot

Special Prices to Canadians under the New Tariff.

capital of $500,000, to carry on the industry. ‘T'he intvptiop
is, if the necessary ground can Le secured in a central position,
to erect three vast bulldings of three storeys in height, and
composed entirely of mcombustible materials—one as a ware-
house and oftices, with a frontage of 150 feet on St. Paul
Street, and”a depth of 40 feet; the second as a machine shop,
with  frontage ot 210 feet on St. Valier Street. and a depth
of 35 feet. and the third as a foundry with four furnaces, and
to have a trontage of 285 with a depth of 50 feet.

The latest British civil judicial statistics. those of 1905,
have just been issued. They show the first decrease since
1894 in legal proceedings, the decline being from 1,518,527 cases
In 1904 to 1.473,919. Among the most interesting features of
the report is the section dealing with matrimonial su?ts, of
which there were 921. ‘I'here were 752 petitions for divorce,
which, although thirty-two more tHan in 1904, were consider-
ably fewer than in the preceding vears. Husbands’ petitions
l'l‘il.('h(‘(l a total of 429 and wives’ 323. Of the marriages dis-
solved 33.23 per cent. had lasted from five to ten vears. 3943
per cent. had lasted from ten to twenty vears, while 10.89 per
cent. had existed for at least twenty vears. Another feature
of the statistics is the steady growth of imprisonment for
debt, 11,427 debtors having been committed, the highest num-
ber for ten years.

ANew Inventions.—Below will be found a list of Canadian
and American  patents recently granted through the agency
of Messrs, Marion and Marion, Patent Attorneys, Montreal,
Canada, and Washington, D.C. Information relating to any
Of the patents cited will be supplied free of charge hy apply-
fir to the above-named firm.  Canada:—Alfred Adair, Johan
nesburg, Transvaal, the cyanide treatment of ores: Emile
Fowrcault. Lodehnsart, Belgium, supplving floats for drawing
ontinuous sheets of glass: Thomas H B, Gayner, Melbourne
Viet. Australia, airv tubes for pneumatic tyres for wheels;
Withelm  Mauss, Brakpan. Transvaal, controlling the working
flnd of rock drilling and other reciprocating engines.—United
States:—Thomas Hill, Joggin Mines. N.S., cheese cutter: Reg-
irald H. Tye, Goderich, Ont., trousers-hangers; Oliver N
Miller, I"[m(:nu-\illv. N.B.. chimney cleaner: Philippe  Vidal
Montreal, Que.. smoke consumer.

I'he éfiectiveness of Canadian competition for the Can-
adian market for automobiles is shown by the record of im-
Ports during the recent years. "In 1905 there were in all 390
motor cars imported mto Canada, of an aggregate value ot
3004, In 1906 the number imported was 448 and the value
3645871, When it is considered how great was the imcrease in
the use of automobiles during that time, it \\"ill be recognized
that the Canadian manufacturers got the llon’s share of the
business. It is interesting to know the source of these im-
Portations. Of the 390 mported in 1905, 379 came from the
United States and six from Great Britain. For these, last

———————————

year, $421,087 were spent in the United States and $110.650
In Great Britain. To offset these imports, however, Canada
exported automobiles in 1906 to the value of $152.097. This
was the first year i which cars were sold out of Canada.
That so many were sold in the first ye
future development of the industry.

ar augurs well for the

—Referring to the educational work of /tho National Board
of Fire Underwriters, through the distribution of its model
building code, as something that is bounde“ultimately to have
a very material effect in the impro\'ing of fire hazards,” the
Toronto *kKconomist” sald: “It would doubtless seem to the
average man that it would be in the interest of the fire coms-
panies to adopt, an attitude of inditfere

nce as te the improving
of fire msks. The greater

the risk the greater the premium,
and where construction approximates towards fireproof the
premium rate naturally falls. It seems strange, therefore,
that fire companies should so Interest themselves in a direc-
tion which means decrease of revenue. It must be horne in
mind, however, that the total income of the fire companies is
steadily increasing year by year, notwithstanding improve-
ments in construction, ;, which undoubtedly are taking place
every vear, with the consequent reduction of rates. The am-
ount of insurance required is growing out of all proportion to
the improvements in construction, and there is therefore no
no fear as to the volume of the fire companies’ income.”

— The sale of mileage books in the Central and /Trunk Tine
Passenger Association territories may be discontinued after
January 1, 1908, owing to legislation establishing a maximum
passenger rate of two cents a mile. As to this, D. B. Martin,
manager of passenger traftic for the Baltimore and Ohio, says:
“Mileage books and general rallroad mileage will wear
selves out. Mileage books are complicated,

them-
and form undesir-
able tickets for the accounting department. That would be
the only reason for railroads abolishing them after the two-
cent fares are effective. "I'here is no good manner of keeping
the record of offices and statiens or passenger train

mileage
from these tickets.

We have not prepared our rate sheets for
the two-cent fare 1n Pennsylvania, nor will we

make this
effective until October 1.

We prepared our rates for the two-
cent fares in West Virginia which became effective last Wed-
nesday.” Mr. Martin Says prospects are good for getting into
the new Union station at Washington next October., Thyough
trams or through cars for interchange with any road may now
be run into the station, but, otherwise, it will not be used un-
til fall.

—T'he Canadian Commercial Agent in New Zealand. reports
as follows:—*Owing to the high price of timber.

out of which
Australian butter boxes have been made,

experiments have
been made with butter boxes made from wood pulp. The ex-
periments show it to be free from auy odor or taint likely
to attect the butter Injuriously, and to be atrong. If shipped
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GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

empty, it would be a very bulky cargo, and the freight has
sugaested the tformation of a company here for the manufac-
ture of the boxes. Should this be done. it will open up a new
market for Canadian pulp. As yet action has not been taken.
Producers of paper in Canada show rencwed Interest in the
market. It is exceedingly difficult to arrive at the quantity
of news that is congumed in Australia. New Zealand gives the
gquantity of paper of various kind in her return, but Australia
gimply gives the value. The varied price of the paper import-
ed prevent an accurate estimate of the average cost per pound,
but the best estimate that 1 have been able to make is that
about 35.000 tons of newspaper are consumed in Australin and
New Zealand. Three publishing firms of this city have given
me their estimates: one at 1.200 tons, the second at 1,800 tons,
and the third at 3,500 tons per annun, with the prospects ot
comsiderable increase. 'I'here would apparently be an import-
ation of over 12.000 tons per annum in this city.”

—New Drug Law in Japan—A\ bill was recently passed by
the Japanese Diet providing for the regulation of the drug
trade m Jdapan.  Heretofore, on account of the lack of some
such regulation as has been passed, inexperienced druggists
have been selling drugs, with the resnlt that some of the drugs
they sold were of such undesirable quality as to be injurious to
the health of the users of the drugs. The bill, as it was orig-
mally drafted in accordance with the regulations of similar
character m Kurope and America, provided for a regulation
by which no one but those who had a certain knowledge of
mediclne was to be allowed to sell drugs. But since the con-
ditions of the druggists in Japan are different from those ot
the west, in that the tormer are not so well educated gen-
crally as the latter are, the origmal bill was considered by the
government officials to be somewhat impracticable. Hence it
was amended, g0 that those who had ox]wrfi«-m-v in that line
tor five years or more will all be allowed to continue in the
business. At the same time the bill provided that all except
seventy of the known kinds of drugs, numbering several thous-
ands. will be left to the druggists to sell freely. 'The except-
ed seventy kinds will be strictly under the control of the gov-
ernment officials.  All the druggists of Tokin, Osaka. Yoko-
hama and other cties in Japan indorsed the bill as it was
amended.

—Neven ot the thirteen companies incorporated under letters
patent durlng the past week have their head offices in Mont-
real, as follows:—"1'he River Plate Shipping Co.” (ILtd.), with
total capital stock of $150,000. Farley Phillips (Ltd.), to deal
in cut glass. pottery, silverware, ete., with capital stock of
$45.000. The Caledoma Springs Co. (Ltd.), with power to ac-
quire and develop the Caledonia Springs. presently owned by

the C.P.R.; capital stock §200,000. The incorporators are

Senator Forget, Charles R. Hosmer, Anthony D. MacTier,
Walter R. Baker, and Edward W. Beatty, all of Montreal.
Sugars and Canners (Ltd.), with a capital stock of $250.000,
Central Saskatchewan Land Co. (Ltd.), with a ecapital stock ot
F300,000.  The Mactarlane Shoe Co. (Ltd.), with a capital
stock of $150.000.  'The Canadian General Mining Co. (Ltd.),
with capital stock of $300,000. The incorporators are a com-
pany incorporated under the laws of the United Kingdom on
the Island of Guernsey, February 18, 1905. The other com-
panles Incorporated are:—Industiial Realty Co. of Canada
(Ltd.), with capital stock of $500.000, and head office at To-
ronto; J. K. Sanve (Ltd.), with capital stock of- $40,000. and
head office at Quebec: Canadian Logging Tool Co. (Ltd.), with
capital stock of $15.000, and head office at Sayabec. Que.;
and ‘'he Loulson Lumber Co. (Ltd.) with ecapital stock ot
$200,000, and head ottice at Nayabec, Que.; and the Grant
Ranching Co. (Ltd.), with a capital stock of $100,000, and head
office at Walsh, Alberta. T'he Dominion Bridge Co. has secur-
ed authority under supplementary letters patent to increase
its capital from one million to two million dollars.

—British Indian Yarn Trade.—The dull state of the yarn
market in Chimma has becqme so serious that several Bombay
mills are to work shorter hours. The object {s to prevent
overproduction and thus reduce stock in China and improve
the price of the yarn, which has been unprecedentedly low for
several months. Out of 37 spinning mills interested, no fewer
than 25 have resolved to work short time. It is thought prob
able that some more may join in the movement, and so the
few which decide on working full’time will be in a small ma-
jority. The plan is to close on Fridays and Saturdays. in
addition to the one day per week already allowed, until the

/middle of June. If all th«; mills join in this movement it

would mean a reduction of about 350,000 bales in the total
output. The proposed action wonld not only relieve the China
market, but would also supply a growing home démand for
Swadeshi cloth. It is interesting to note that the spinning
power of the Bombay mills has not increased materially in the
last few years. In 1903 there were 2,500 000 spindles running,
and 1 1906 only 100.000 more. \Weaving was very different.
In 1903 23,000 looms were at work, and in 1906 this number had
imereased to 29,000. The weaving branch throughout has
been p!‘:ospm'nns. When the countervailing 314 per cent. dutics
were levied in 1896 on country-made cloth the estimated rev-
enue to the government was £366.665. This vear it was put
at $966,665. This in itself shows the progress which the weav:
ing branch has made in spite of the 31/, per cent. excise duty.
It this duty were removed the impetus to the weaving trade
would be immense, but Lancashire will never permit this. The
weaving branch is prosperous and the mills will doubtless turn
their attention still further to supplying local demands.
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~— L'l N('\\'/ York Sun approves a bill before the Massachu-
seits Legislature which provides that a jury may return a
verdiet of murder “without capital punishment,” in which event
the sentence must he mprisonment for life. There are degrees
of erime in murder cases as surely as there are degrees of
crime in burglary. Yet the laws of this country provide in
the one Instance an unvarying penalty of death, while a burg-
lar is seen to recerye anywhere from a three months’ to a
twenty-four years’” term. This is similarly the fact in re-
gard to all other crimes, It may be argued that murder in-
variably deserves death. If this be accepted there remains no
way by which a distinetion may he m./ulo, for instance, hotween
the wretch who dellberately plans the cruel death of another
for financial gain, and the unfortunate who while under the
influence of liquor or in a sudden fit of temper kills his fellow.

The Sun points out that in the United States until about ten
years ago crimes of piracy, rape and arson were punishable by
death, and argues that just as the lesser punishment has been
found to fit such erimes, so there may be good reason for vary-
g the punishment in murder cases.

The New York I'ribune takes the opposite ground, and con-
tends that the suggested legislation is “whipping the devil
around a stump to abolish the death penalty.”

The prerogative exists in the crown in capital cases of redue-
ihg the punishment to life imprisonment. Would the crown
not be largely rehieved of its unpleasant duty if juries which
are placed in immediate touch with facts were required to; also
fix the penalty? Could it Te}l.smmbly be contended that juries
would refuse to accept such a proposition? Do they not now
shoulder this duty when they return a verdict of guilty ot
murder?

~I'reproof Construction.—A regrettable incident of the
recent meeting of the National Fire Protection  Association
was the announcement by the Committce on Fiveproof Con-
struetion that it could not accept the views of the National
Board of Fire Underwriters on certain questions of building
consiruction as set forth in the model code, says the N.Y. In-
sirance Press. The code recommended by the National Board
was not drawn up hastily. nor was it made to represent the
Views of only the committee. Before it was printed it was
submitted to experts for their eriticisms. Tests of brick piers
mad~ at the Watertown Arsenal seem to satisfy architects
that a 16-inch brick bearing wall in the top storev of a 10-
storey-building is unnecessary. It was the judgment of a
delegate from the American Institute of Architeets that the
Walls in the three upper stories of a building of that height
need be only 12 inches thick. It is not always a matter of
the safe carrying capacity of a brick wall. The requirement
(uoted is for warehouses and similar buildings designed for
floor loads of 150 pounds. Tf a building 10 stories in height is
not protected with mproved apparatus for fighting fires, it
must be heavy enough to resist the spread of fire. As a fire

— T —

spreads through a building vertically it is likely to increase
in intensity, which is sufficient reason, taken by itself, {or re-
quiring heavy walls in the upper stories of warehouses. The
height of a fire above the street makes a difference to firemen,
The better the bullding, the greater the chances of putting
out a fire. Well constructed buildings act as conflagration
checks. In view of the dignified positions of the two organ-
1zations betore the general public, 1t would seem to he wise
for them to be in accord on questions of such far-reaching im-
portance as building construction.

—Notwithstanding the backward condition of the season
and continued unfavourable climatic conditions, four very
prominent rallway companies—the Canadian Pacifie, Grangd
Irunk Pacific, Canadian Northern and Great Northern. ae-
cording to dispatches from Winnipeg, Manitoba, have planned
a large amount of new extension work in the (
provinces for the present year.

‘anadian prairvie
The mileage constructed last
year opened up a vast amount of new territory from which
goold crops were gathered. It is confidently expected that the s
mileage constructed this yea¥ will operate along the same
lmes, although, of course, Crop prospeczts are now nothing
like as bright a in 1906. The Grand Trunk Pacific is planning
very active work, having promised to be in condition to par-
tlcipate in the Crop movement of 1907. It has, therefore, quite
an extensive job before it. James .J. Hill said some time ago
that he would be in the Canadian \West with his line as <oon
as the Grand ‘I'runk Pacitic. The numerons lines started lyst
spring by the Canadian Pacitic will he completed and carried
forward, notably the through line connecting \\'il)nipog and
Edmonton. One of the prineipal extensions to be pushed for-
ward 1s the line from Moose Jaw to Edmonton, which will open
4 vast territory hitherto untapped. It is understood that big
improvements are slated tor Moose Jaw and also for Brandon
In the way of yard extensions. The Canadian Northern will
Uevote its energles chiefly toward pushing its main line through
from Edmonton to the Pacifte Coast and its lines northward
into the Peace River country. The northern parts of Alberta
and Saskatchewan expect to see probably greater ralroad ox-
pansions and rivalry than any other portion of the country,
The Canadian Pacific has, up to the present. devoted its en-
ergies entirely to the South, but that it intends to invade
the ‘territory of the Canadian Northein is seen in the an-
nouncement that it will build a line from ‘randenburgh  to
Kamsack. From Bradenburgh it will build lines southward
to make connections with 1ts lines east and west.  From Kam-
sack it will extend northward, probably to Hudson’s Bay.
Hili’'s surveyors are known to have been at work in the nor-
thern part of Manitoba this vear, and it is thought it is their
intention to rush the Brandon. Saskatchewan and Hu-son’s
Bay line through to Hudson’s Bay, probably to connect with
the Canadlan Northern and the Manitoba Midland. the other
Hill hne, at Fort Churehill.
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THE STRANGERS WITHIN OUR GATES

Some years ago when  the husiness  community of
Montreal and Toronto had nothing like the proportion
of forcigners that we see among us today, it was not
surprising to hear ol occagional troubles that were
more or less puzzling to the trade.  For troubles will
come  to the' hest regulated houses, too  frequently
owing to circumstances which they could not have
anticipated or controlled.  Wholesalers knew their cus-
tomers in those years.

There was no difficulty - in obtaining credit.  Goods
were ordered; _perhaps they were on the way out, or
even in the warchouse, and many an order from the
comumcercial traveller, perhaps a partner himsell, was
passed through because of this over impertation which
the foreign buyer of the house could not characterize
as such when buying to what he helieved to he the best
advantage.

Nowadays our large cities, especially those favourable
to importation or to the manufacture of certain lines
which, like precious stones, are readily convertible into
cazh, harbour a class of traders, newcomers among us,
who are the bane of trade. A Dusiness man before
engaging one who is to occupy a position of trust,
usually makes some direct inquiries as to his ability and
character, and he who cannot give a satisfactory

FIRE LIFE
Established 1865

(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal, Telephone Main 1277
P. O. Box 994. Private Office, Main 2823

MARINE

account of himself must be satisfied to fill some post
where there is no risk incurred by his employers.

Not always so with the applicant for credit—the
man whose career in his own land lar away—may have
been of the/most questionable character. What is more
extraordinary about these recent arrivals is  the
readiness with which they obtain credit at a time when
there is little if any difliculty in selling g\)od\ especially
such as they handle.  Examples are not unfrequent of
gross credit to the extent of nearly $20,000 being
granted ; and when misfortune comes, or is pleaded as
an excuse, the accountant can <how perhaps no better
percentage of assels than some fifteen to twenty cents
in the dollar,—and it is learnt that the sales for some
weeks  before—probably  for cash—had been Dbrisker
than usual.

How business men sell to such people is a wonder;
or, having experienced what they are capable of doing,
why they do not make an example of a few cases, taking
pattern from other institntions which of late years
have largely stamped out the tendency to malfeasance
in office by determined weeding.

Limes of business which have largelv suffered from
the ruinous competition of these recruits to our popu-
lation, are. neither few nor far hetween. Some few of
our wholesale men will not sell these new men even for
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Canada.

cash; but, by some means or other, they manage to get
in a stock of goods, and by gradually advancing from
cash over the counter to a little balance “just until
next Monday,” the “thin end of the wedge” is entered.
Gradually a little more trust is inspired and the partner
remarks to his bookkeeper {hat “that little furrier
from Kieft is not such a bad fellow, after all”—that he
had just paid him that $150 balance he/ owed since
last week. Suspicion slumbers while the plot ripens;
in the course of some months' comes the intelligence
early one morning that the new customer is in trouble.
And thus one more is added to the long roll of those
who prey upon honest business men, and tend to make
many people doubt whether/ “honesty is the best policy”
or Canada any the better for encouraging immigraticn
from the Orient, and whether many among them are
too readily enabled to start business on their own ac-
count.

TASMANIA WOOLS.

1t is not only in the northern temperate zone that
people are more energetic and prosperous, and that the

greagtest progress is made in discoveries and inventions
- /

in- commerce, in manufactures, in agriculture and the '

arts and sciences. The ' British Isles, Canada, the
Northern States and the southern portions of Austra-
lia are examples in kind. And now comes Tasmania
to the front with its area of some 26,000 square miles,
or about four-fifths the size of Iteland. Commenting
on the offerings of the wool clip {from that colony at
the recent sales in London, a Manchester contempor-
2ry describes it as a rich treat to behold the bales, and
regrets that Tasmania cannot produce ten times its
present annual yield. There is in this wool a softness
n quality and handle that only the wools from picked
flocks in Australia can equal. Everybody seeméd to
want them as they were offered, America, the home
trade, and the Continent, all securing a portion. To
see Iz 614d (36c) made for greasy wool that is going to
shrink 50 per cent. is wonderful; but there was cer-
tainly 70’s to 80’s quality, nice length of staple, sound-
ness, handle, and character, sufficient to satisfy every-
hody. The wool was good to look upon, and suited
everybody. A few thought they were a little heavier in
condition than last ye:n'..

So long as Tasmania can produce this style of wool,
§0 long will it continue to claim the attention of all
buyers. Some of the flocks of the Commonwealth might
well do with an infusion of Tasmania blood to remove

that light fluffiness and dry handle their woel shows.
We never see some of the wools grown on thé red
earthy soils of the northern portion of South Aus-
tralia and the west of New South Wales without feeling
that these wools require apove everything else more
life, stamina, and (“]ilﬁ(i(‘i‘_\';’ﬂll(l Tasmanian blood would
give that effect.
spin up to 10075,

These wools have been known to
American buyers would have a few
parcels, and topped the marked to get them. The
comb-backs were simply delightful, and those brecding
merinoes and crosshreds will do well to keep separate
the qualities. Some of the parcels were a little mixved,
but in every’ other respect the wools were perfect.
Nobody wants 80’s and strong 60’s in one bale when
Wwool is selling from 28 to 34 cehts per lb. )

It evidently depends as much upon the climate as
upon the cross hreeding and pasture; the best breeds
will deteriorate in hot climates.

Out of the net available total of 162,000 hales of the
recent wool sales at ‘London, Iing., it is estimated that
147,000 have passed the hammer, of which 92,000 bales .
have been taken by the home trade, 51,000 for Contin-
ental consumption and 4,000 for America, leaving "15,-
000 bales to be carried forward to the next series. The
opening sale, April 30, was marked by a very large at-
tendance 'of home and Continental buyers, including
several representatives from America, and the sales
commenced with a generally good demand all round,
merino wools being casily disposed of on the basis of
March closing rates. A fine selection of these wools
was subsequently catalogued, which brought most ani-
mated bidding from all directions, French and (ferman
buyers being particularly anxious to secure all desirable
lots, and prices developed a lmrdenﬁng tendency, which
has been firmly maintained to the end, the only excep-
tion being inferior and faulty descriptions, which are
barely up to the March prices.

“The decline of 5 per cent which was established at
the opening among the medium and lower grades of
crosshreds was quite expected by the trade prior to the
commencement of the series owing/to the heavy direct
shipments and the large quantity available for the sales,
which reached about 100,000 bales. The downward
movement, however, was not of long duration, the loss
being fully recovered on the resumption of the second
week’s business, and under a strong demand from home
consumers, together with good support from Contin-
ental and American buyers, offerings were readily ab-
sorbed and the improvements firmly upheld, values
closing fully on a par with*the March level. The un-
certain yielding clips, which have been rather prevalent
among crosshreds, this season, although having improv-
ed since the opening, are still quoted in buyers’ favor.

“Among the South African wools all good condition-
ed greasies and scoureds sold well on a par with last
sales, but inferior and wasty lots show a decline of
about 5 per cent. The crossbreds from Falkland Ts-
lands and Paunta Arenas, which covered 16,000 bales,
met with good support, chiefly from Continental buyers,
and after opening 5 per cent. easier subsequently recov-
ered in sympathy with New Zealand descriptions, and
finish at about last sales level, with the exception of
heavy conditioned greasies, which are quoted 5 per
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cent  lower.  ‘The wool hought during the series has
been cleared from the warchouses and sent on for im-
mediate use, and with a continuance of the increased
activity in manufacturing centres there is every prob-
ability of present values ruling for some time to come.
The fourth series is fixed to commence on July 9, the
quantity available, including old stock, being estimated

at «bout 160,000 hales.”

FINANCES IN THE UNITED STATES AND
CANADA.

: B}
1t will be interesting to note the swelling or contrac-
tion, as the case may be, of bank loans to the public
or that portion tharcof controlled Dy the stock ex-
changes, ax reported to the Government in the figures
for May.

Money, in a sense, is not so readily lent out as it was
gome months ago, hut there ix a vast difference between
the manner in which applications from merchants and
nanufacturers for the purposes of their business on the
one hand, and from stockbrokers o the other, are met
The latter elass is convineed that moncey
all those of the former

by the banks.
wax =cldom or never tighter:
who conservatively confine themselves to their regular
business will admit that there ix no dificulty in obtain-
ing what money they require, except for investment or
speculative purpozes. The hanks are heing <olicited for
advances, and a few persons  obtain what they desire,
and at a special rate, where there s undoubted  con-
fidenee that it ix a call loan in the striet <ense of the
word.  With one very large exception, loans have heen
Jargely cleared off the street foir some time past; hut
the remaining millions are being steadily pressed  for
payment.  Many ol the securities/held as collateral, or
because of underwriting agreements, are greatly re-
duced in stock exchange values.  One  conservative
banik was nnderstood to say a few dayvs ago that if they
had o million dollars to spare, they could lend it all out
in twentv-four hours at 7 per cent. The exception ahove
referred to has no call Toans out in Montreal.
American writers are airing  their opinions on the
previiling expansion of credit in a way that does no
Mr. Ellis H. Roberts con-

tributes a rather long article on the subject to a Utica

good =ervice there or here,
paper. ~One who,” he says, “has not studied the of-
ficial reports will find it hard to believe that the loans
and dizcounts of the banks of this country of all claszes
other than national advanced from $3,013,149.827 in
1900 to $5,656.832,201 1n 1906.
banks'in the same period went up from $1,986,100,000
to %1.331,500,000.
of all banks were increased by the vast sum of $4,988,-
T804, while their grand total is almost $10,000,000,-

Those of the national

Thus in these six vears, the loans

000.  Statistics from institutions other than national
are not so quickly gathered, but for national banks the
increase in loans since April 6, 1906, has been $394,-
667,399, about the average for the years just preceding.
If the other classes of these institutions have kept
up their average, debts to all banks have undergone an
addition of over $800,000,000 during the past year.
Banks are the only institutions of which the pros-
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perity is measured by what they owe, that is their de-
posits, while their assets are in large part the debts due
to them. No one doubts the solvency of banks in or out
of the nation affects the safety of the national system
as a whole.  The question arises of the safety to the
community, of the prudence, of such rapid and  con-
tinnous expansion of general indebtedness.

"I'he =ole threat to the United States national pros-
perity is in the excess of private and corporate borrow-
ing.  Railrcads have not found it easy to float their
bonds, and their notes running for only a few years are
Banks are debtors to
The item of due to
bank by those in the national class ran up from %:
500,600 1n 1898 to $1,073,800.000 in 1906.

cases this sum stands for deposits, but it covers also re-

on the market at a dizcount.

cach other jn growing  sums

5

In most
discount=. U, N. banks not national, owed other banks
53,746,367, National banks {to the number
of 6,053 have loans amounting to $179.000.000

than their individual

more
banks of other
$3,102,-
Banking is largely a

deposits, while

classes, numbering 11,852, show  deposita  of
100,000 more than their loans.
business of receiving the money of other vpeople and
putting it out on interest.  The combined capital and
surplus of all the banks in the United States is $3,124,-
200,000,

Neither wmn(miﬁs nor financiers have heen able to
fix a limit of the safe ratio of loans to the resources of
the lender. The Bank of England protects itself by
changing the rates of discount.  Against deposits this
state demands reserves of 15 per cent., while the na-
tional requirement is 25 per cent, for these are debts
the New York constitution strictly defines and limits
the power even of the Legislature to borrow in the
names of the state.  Corporations and individuals are
apt to make loans for all the money they think they
need or can use with profit.  The head of a great bank
once said he distrusted himself when funds were easy
lest he should extend his discounts unduly or aceept
weak sccurity. A private lender complained to a
neighhor that his ready money distressed him because
it was carning nothing. The desire for interest’ tempts
him who holds capital’ to put it out even at a hazard.

Man or corporation may tiec up his or its own re-
gources in land or machinery, in mines or stocks; in
railroads or raw materials, and no one else will suffer
harm in case of disaster.  Mischief begins when bor-
rowed capital is used, is risked, ix placed bheyond quick
access.  'The lender grows impatient and alarmed at the
instant when the venture is ripe, and his demand for
prompt payvment cannot be met. The debtors may lose
their courage and faith while the creditors try all
means to collect their dues. TFalls in stocks bring dan-
If the
broker cannot draw in his margins, he must pay his
Should he be slow in
strengthen itself,
shuts down on the merchant and the manufacturer.
The more credit has been expanded the more severe
Men’s
nerves tingle, doublets multiply; the loans easy to
carry yesterday become burdens and causes of peril

to-day.

ger when the securities are carried on margin.

own debts from other sources.
cancelling his loans, his bank, to

the stress becomes in the enforced contraction.
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The country is rich beyond parallel and is adding to

its wealth at a rate never before known. Is it not
creating debts, expanding credit to limits never reach-
ed until now? The national government is reducing its

obligations and not adding to them. Its old 4 per cent.

bonds, amounting a year ago to $116,755,150 will all be
cancelled soon after the first of July, some by exchange
into 2 per cents., nearly half by actual payment. In ali
other directions heavy drafts are made on the future.
New York is building the barge canal and improving

its highways at a cost of $150,000,000.  Other states
- act on liberal plans.  Cities from the largest, New York
with scores of millions, and smaller ones to the extent
of ther capacity, challenge investors.  Counties and
and school districts lay burdens on the taxpayers of
coming years.  Borrowers thus bid against each other,
and capital becomes fixed, while ready cash is kept in
hand in smaller ratio to the growing husiness.

The cloud may he no bigger than a man’s hand, hut
it ix a real cloud.  The treasury has added to the de-
pozits in national banks since March 11 over $25,000,-
000 and has raised their amount to $179,053,579, and
this still grows. Complaints of monetary pressure were
thus silenced, but the clearing house banks in New
York alone rushed out for increase of loans $36,968,-
300 in the week ended April 13, and $25,317,800 in the
next seven days.  Since a slight reduction has followed,

and call money has fallen below 2 per cent.  National

banks grow in number and in circulation, and are ready
ministers for inflation of loans.  Gold in currency as
coim or certificates is the type of stability, but credit
based on it may be excessive and fragile. The weak
side of the plea for asset notes is that if issued they
could serve as a basis for additions to bank loans to at
least fourfold their amount. Under present laws last
vear the bank notes in circulation increased $37,862,-
4, and added in like degree to the facilities of credit.
The devices for horrowing, the rising flood of loans,
cather force like an avalanche as they go on.  Yet
financiers there are who are busy seeking to add to their
current. . To change the figure, they are trying to plant
hombs in the path of progress.

With

aur vast territory, our variety of crops, our diversity of

T 5 5 2 /
I'hix increase of debts is general, not local.

dustry, prosperity is guarded at everv
arainst

other point
The

et on a sure basis. The one peril which might spread

common, sweeping disaster, currency
the panic of a single city, the failure of one class of
produetion into a national calamity, is such a towering
volume of indebtedness as might overshadow the whole
community.  The credit which heats furnaces, drives
dynamos, serves transportation, in its excess may be-
Come a consuming fire.

That is the danger against which it is wise to guard.
The sentinel cannot look too sharp in that direction.
No harm can come from caution at this point of pos-
sible weakness.”

The above lengthy production must be understood
> applying more to the condition of banking affairs
i the United States than it does to Canada. With the
vast amount of public works, railways, ete., going on in
this country; business men have little to apprehliend

from the signs of the times over the way however af-
fected we may be—as on former occasions—by what is
going on in the territory’ of our neighbors.

CONNECTICUT FIRE AND MARINE INSURANCE
REPORT.

T'he forty-second Annual Report of the Insurance

Commissioner for Connecticut, being that covering the

business transacted in that State during 1906, has been

lssued in the usual neat and compact cloth binding.
The bindery branch of the King’s Printer’s  Depart-

ment in Ottawa might well take a lesson from the Hart-
ford workmen. The volume now consists of nearly
1,000 pages, of, which over 100 pages are devoted to the
laws of the State relating to insurance and insurance
companies with copipus index.

During 1906 twenty-five new fire and marine insur-
ance companies were admitted to do business in  the
State. The
number of the companies were capitalized at $200,000
each, one at $250,000, one at $1,000,000, one at $500,-
000, two at $100,000, and one at %300,000.  Eleven
companics were withdrawn or reinsured. At the end
of 1906 there were 153 fire and marine insurance com-

Of these four were mutuals. greater

panies licensed to do business in the State, two exclu-
The
panies were nearly four hundred millions;
over all liabilites was $101,380,000. The total income
was $329,453,480; the total dishursements $327,697,-
215S.

sively in marine  husiness. assets of 150 com-

the surplus

Commissioner Upton refers with justified satis-
faction to the fact that all the Connecticut companies
paid 18 millions of dollarz to the San Francisco suffer-
ers, and “all of in sound
financial condition,”—a record “unrivalled in the his-
tory of fire insurance.”

those companies are still
Four only of the foreign com-
panies operating in the State were thrown into receiv-
ers’ hands by reason of the great disaster.
The statistical tables of the Report are compiled in
very convenient form, showing at a glance a mass of in-
teresting and information.

useful Among the 25

foreign  companies  operating in the State, only one
The losses of the State fire
of Liverpool in 1906 were G59.42 per cent. of premiums
earned; the London 183 per cent: the Acahen &
Munich 285.60; London & Tancashire 1 7.73; Royal
ixchange 235.84; Palatine 117.35; Atlas 103/23: i.:he
Svea 175.60. The Home Fire & Marine of San T'ran-
cisco lost 808.70 per cent; “the Calumet of Chicago
614.29. ’

made any profit last vear.

/

THE QUEBEC BANK.

The ‘89th annual statement of the Quebec  Bank,
which will be found detailed on another page of this
issue, is not the least satisfactory of the many pre-
sented to the sharcholders during its long record. The
year of this Bank’s organization takes us back to the
close of the Napoleonic era, when George IV was still
Regent, when James Monroe hecame President of the
United States, when the Electric telograph was invent-
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ed by Ronalds, when Sir J. (. Sherbrooke, as Governor,
was succeeded by the Duke of Richmond. Quebec city
was then what Montreal is to-day, the head of ocean
navigation of the St. Lawrence, and enjoyed what it has
recently begun to experience again, the frequent ar-
rival and departure of vessels of the largest burden
from transatlantic ports, such as those of the C. P. R.
company under revived conditions during the last few
years.  The Ancient Capital is more than holding its
own, and developing new elements of prosperity which
are becoming more and more in evidence every suc-
ceeding year.  The present statement of the Quebec
Bank shows net profits of over $300,011.15 for the year
ended the 15th ult., which gives the respectable per-
centage of 12 per cent on the capital—all paid up.
This with the amount brought forward from the pre-
ceding year gives $360,843.46 for distribution. The
sum of $175,000 was paid in quarterly dividends during
the year; $100,000 was transferred to the Reserve
Fund, making this item now $1,250,000, or equal to 50
per cent of the paid-up capital; $10,000 was reserved
for depreciation in securities held by the Bank, and
$5,000 was devoted to the Pension Fund, leaving a bal-
ance of $70,843.46 to be carried forward to credit of the
Profit and Loss Account.

The deposits maintain the handsome proportion of
814 millions while the Current Loans, or Discounts,
have advanced to $9,131,347.29, or more than a mil-
lion in excess of the previous vear. The immediately
available assets maintain the high percentage on de-
posits of upwards of 55.3 per cent. which is above the
average maintained.

The Bank has heen ecarning respectable  profits
throughout the years; it has paid good steady dividends
and strengthened its position during the last eight
years hy the addition of $600,000 to the Reserve Fund
—all of which is a worthy tribute to the General Man-
ager, Mr. Thomas McDougall, and his substantial Board
of Directors. Mr. John Breakev, one of Quebec’s
most prosperous business men, has been re-elected pre-
sident, and Mr. John T Ross, head of the opulent

family of that name, Vice-President of the Bank for
the ensuing year.

INSURANCE RETURNS FOR 1906.

The usual abstract of Statements furnished to the
Insurance branch of the Finance Department in Otta-
wa, shows that the total business new and renewed for
1906 was roundly $1,207,045,000, an advance of some
$66,000,000 over 1905. Of the business for 1906, Can-
adian companies wrote $321,134,000; British $672,300,-
000, and United States offices $213,600,000. The to-
tal gross premiums were $18,180,300, Canadian being
$5,012,000, British $10,117,200; U.S. $3,406,500. The
total of resisted claims is light.

Life insurance shows total new business for 1906 of
$95,265,000, a decrease of $10,642,000 from 1905, divid-
ed thus: Canadian $4,840,000; 1.S. $6,392,700. The
number of Canadian policies was 103,320, an increase of

10,763; T.S. 93,705, a decrease of 7,528; British 1,962
a decrease of 10.

‘9
UNDER TARIFF INFLUENCES

Our kin beyond the sea keep on flaunting in our
faces all available statistics derived from the re-
spective exports and imports under our altered fiscal
conditions. As already pointed out there has been
a powerful impetus given to imports into Canada
of British manufactured goods because of the pre-
ference under the late and revised tariff, and the
figures already given testify to the advantage re-
sulting to our purchases over sed.

The value of all articles imported into the United
Kingdom irom Canada, Australia, New Zealand,
and British South Africa, respectively free of duty
and subject to duty, also the value of all articles im-
ported intc these countries respectively, from the
United Kingdom free of duty, and subject to duty,
during 1906, are as follows :

Consignments of Merchandise into the U.K. in 1906.

Free Subjéct
Consigning Colony. of Duty. to Duty. Total.
From Canada ........... $140,098,340 $ 76,840 $140,175,180
From Australia ......... 145,893,045 532,685 146,425,730 /
From New Zealand ..... 78,094,250 815 78,095,065

From Brit. South Africa. 31,637,380 84,470 31,721,850

Total .............. $395,723,015 $694,810 $396,417,825
/

The figures from South Africa include Rhodesia,
Orange River Colony, and the Transvaal, and are

exclusive of the value of diamonds from the Cape of
Good Hope, which amounted to $45,896,665, accord-

ing to figures supplied by the Cape Government.
Following are the values of all articles imported
into Canada, Australia, New Zealand, and British
South Africa, respectively, from the United King-
dom, free of duty, subject to duty. !

Imports of Merchandise from the United Kingdom.
/ Free Subject

/

of Duty. to Duty. Total.
Canpda (year ended June, /
30, 1906) ............ $17,030,000  $54,075,000 $71,105,000
Australia (1905) ....... 28,690,000 72,565,000 101,255,000

New Zealand (1905) . ... 12,420,000 26,500,000 38,920,000

Brit. South Africa (1904) 32,530,000 71,675,000 104,205,000

Total . ............. $90,670,000 $224,815,000 $315,485,000

The figures for Canada represent imports for con-
sumption. Those for Australia represent imports
of goods the produce or manufacture of the United
Kingdom. Those relating to South Africa are com-
piled from the returns of the various South African
colonies. The total value of merchandise imported
from the United Kingdom into British South Africa
amounted to $84,690,000 (exclusive of Colonial Gov-
ernment stores) in 1906, this being the first year
for which returns were compiled by the South
African Statistical Bureau for “British South Africa
as a whole.”

The figures concerning New Zealand and South
Africa in the last Free of Duty column include the
value of certain goods which are free of duty when
the produce of the United Kingdom, but subject to
duty when the produce of other countries. The
values are exclusive of the value of bullion and
specie.
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— The Ecenomist, shough a dyed-in-she-wool Free
Trader, and generally has a reason for its opinions,
rafers to these figures as showing tha# of the con-
signments to England duties are levied only/ upon
$694,810 worth. Thus in their dealings with im-
ports from the colonies they claim that practical
free trade prevails. Jut in their exports to the
colonies it is quite a dferent state of affairs. Out
of imports from the motherland to the value of
$315,483.000, the colonies levy duties upon $224,815,-
000 worth and only $90,670,000 worth are admitted
free. “An intelligible form of colonial preference,
therefore, would be for them to largely extend their
free list, and so make the conditions somewhat
more equal. But we are ready, it says, “to recog-
nize the difficulties that stand in the way of any
such reciprocity. The colonies have a fiscal 'system
which <depends for revenue largely upon their Cus-
toms, receipts, and we do not ask them to alter that,
and for whatever reduction of duties they are able
to accord to us we fell duly grateful. They ask us,
however, to go further, and to afforfl them a double
measure of protection. They are to protect them-
selves in their home markets and we are to protect
them here by remitting in their favour the small
measure of duties we now levy upon their products
while taxing similar products from foreign coun-
tries.

Our contemporary, like many others, forgets that
the main difference in our fiscal systems is that,
while England levies duties for revenue purposes, of
course, like ourselves, upon a limited number of
her imports, such as tobacco, spirits, wine, tea,
coffee and chocolate, Canada distributes the duties
along nearly the whole list, except raw materials ;
and believes that Englénd might do better to re-
move (or reduce) the duties on tea and coffee, as
we do, and spread the rates over a larger number of
goods. As already pointed out in a recent num-
ber, any trifling duty on breadstuffs (such as that
put on during the South African revolt) would be
paid indirectly by the Canadian farmer (as in his to-
bacco growing), and not by the operative or artisan
of Lancashire whose bugaboo has long been the
“small loaf " a creature simply of his imagination.

TESTING COAL.

For some considerable time past the subject of testing the
coal used 1n the locomotives on the Danish State Railways
has oceupled the attention of the authorities at Copenhagen,
and the matter has been carefully studied by A. Jacobson,
thewr chief chemist., When the work was taken 1 hand it
Wis naturally felt that before any useful steps could be taken
towards ascertalning the value of any coal, it was necessary to
know for what purpose the coal was to be used; for it had
been found in several instances that coals for locomotive pur-
poses, which had been tested in the laboratory connected with

the Damsh Railways, and which were deemed fit for use in
locomotives in actual service, afterwards turned out to be ot
less value than had been anticipated. The reason for this was
of course, that the conditions were not the same. In zctual
practice several things. which were absent in the laboratory
tests, affected the result. ln the laboratory the heating value

= . —u

of the coals was aseertained by the aid of the calorimeter,
but ttus method was found not to be a sufficiently reliable in-
dlcation as to the heating power of the same coals when used
In practice. Of course, 1f the coals showed ' a low burning
value in the laboratory, they would naturally have a low burn-
Ing value m a locomotive firebox. It was, hewever, found that
it did not necessarily follow that a coal having a high calorific
value in the laboratory would also show up well when used
n a locomotive. In the calorimeter every particle capable ot
belng consumed could be burned, while in the locomotive more
or less coal is always left unburned, and a certain amount of
heat (depending on ecircumstances) is carried off with the
varying amount of alr which it 1s found necessary to supply
tor purposes of combustion. 1t was ascertained that the am-
ount of these losses varied -greatly with different kinds ot
coal, and the laboratory value of the coal was not a safe basis
on which to depend when deciding what coal to adopt for ac-
tual use. In order, therefore, to test the coal under condi-
tions as nearly as possible to those of evervday practice, Mr,
Busse, the chief mechanical engineer of the xailways, had an
old locomotive installed in the round-house in the Copenhagen
80ods yard, where a number of tests were carried out. The
cylinders and all the moving parts of the engine were removed,
and the steam generated was passed either direct from the
boiler through a pipe into the chimmey, or /A part of the
steam was led through pipes to the sea-shore. which was close
by. ‘I'he amount of coal consumed and the water evaporated
during each test were carefully measured. The water used
was that commonly supplied to the locomotives, and was soft~
ened so as to remove Its scale-forming properties. The boiler
pressure during the trials was about 114 lbs. per square inch,
and the steam at this pressure, being led into the chimney,
caused a draught of nearly 5 in. of water, in some cases as
much as 7 1n. of water being obtained. Arrangements were
made whereby the dust carried into the smoke-box and up the
Bhimney under varying draughts and with different coals conld
be measured. Samples of these dusts were afterwartls an-
alysed and their calorific values obtained. The amount of ash
left on the grate at the end of the trial was also weighed, and
it was noted how, much slag there was on the fire-bars, and to
what extent this slag had burned mto the bars. By means of
this apparatus some very useful information has been obtained
with regard to ditferent kinds , of coal, which information
would not have been forthcoming had laboratory tests only
been relied on.
: /

COTTON PROFITS.

A West of kngland cotton manufacturer takes exception in
a metropolitan journal to the publication of the results of
every recurring year’s business where they are placed hefore
the eyves of the discontented among the workers in the mills.
This booming of the profits has but one meaning for many ar-

tizans, to make them believe that they are not getting a suf-
ficlent share of the income in the shape of wages. The effect
13 somtimes mischievous.

1t was frecently published m certain Manchester papers that
the profits of the spinming work out over 30 per cent. profits
per annum. The effect of such spasmodic figures upon the
minds of the workers and the trade-unions. Tt is understood
that the otticials of these societies are regulated in their ap-
plications for higher wages, by the margin between the prica
pald for raw cotton and what is received for yarn. It is easy
to see that these officials will, with such statements put for-
ward as those referred to, be pressed to make an application
for advance sooner than circumstances on the day war-
rant 1t, for it must not Le forgotten that the profits now
announced are on the orders booked three to six months ago,
and may be longer back than that. The grievance is that the
figures are misleading in the sense that. covering only a halt
or a quarter of a year. they are not to be regarded as a cri-
terion of what @ year’s balancing will bring forth. Figures
published some months ago in Oldham, give the returns of
ninety cotton-spinning companies distributed in the Lancashire
districts. ‘I'he share capital of these companies as $17,275,000,
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and the borrowed capital. mortgages, and debentures $8,230,-
000; total $25,500,000. 'The profits declared totalled $2.950,000.
During the greater part of the period the operatives were re-
celving an increase I their wages of 5 p.c.  Were they to allow
4 p.c. on the loan capital. and add this to the profits as above
.« whole of the capital employed, it would

This cannot be ('nnﬂ(({-rvd an exorbit-

and divide 1t over
figure out about 13 p.c.
(s of the cotton trade are great, and

ant percentage. The r
caleulated over a period, the profits show but a poor return
something lke 21/, per cent. lven with the profitable trade
now bemmg experienced, no one can legitimately complain, as
durmg the late depression many concerns were required to
write ofl share capital which had been lost.

The history of the cotton trade 1 Canada has, with seareely
more than one exception, been anything but encouraging. Cir-
cumstances would appear to be changing however; and the
annual statements recently prepared are auspicious of better
thinges,

The Dominion Textile Co. (the merged cotton mills) show sales of 84 mil-
lion dollars during its second year, and net earnings of elose on =900,000.
A dividend of 1) per cent has been deelared, Teaving a surplus of :/]4,«._4‘.\11,

MANUFACTURE OF GUN-COTTON.

For the production of a high-grade gun-cotton, it 1s very
important that tho cotton used should approach as near as

possible to pure cellulose. The waste from  cotton mills,
thorcughly purfied, is usually employed. After careful

chemlcal examination’ has been made to ascertain its freedom
trom grease and other hmpurlties, the cotton,waste is picked
over by hand to remove such impurities as wool, cardboard,
I'he cotton s then passed through the “teasing
machihie,” which opens out all knots and lumps, thereby re-
ducing 1t to a state more suitable for the acid treatment and

string. ete.

exposing to view any toreign substances which may have -
caped notice 1 the preyious picking.  T'he cotton 1s then dried.
W hen perteetly dry it 18 removed to air-tight iron cases, 1m
which it is allowed to cool. The 1ron cases are taken to the
dippmg houses, and the cotton waste weighed into small por-
tions, which are then transterred as rapidly as possible to the
mixed acids, allowed to remain a few minutes, then removed to
che grating, and the excess of acid squeezed out. The cotton
now containing about 10 times its own weight of acid i3
placed m an earthenware pot and trund(-rrm‘l to the steeping
pits, where it is allowed to remam for 24 hours, a low tempera-
ture being maintained by a stream of cold water.

The cotton 15 now wholly converted into nitro-cellulose.
Tho supcrfluous acid is next removed by a centrifugal extrac-
tor, atter which the gun-cotton 1s taken out of the machine
and immediately immersed in a large volume of water, and
thoroughly washed until 1t shows no acid reactlon. The
moisture is then wrung out and the guh-cotton is conveyed
by tramway Ko the boihmg vats. where it undergocs several
boilings by means of steam. When the “heat test” shows
that a sutfictent degree of stability has been obtained, the
gun-cotton 1x removed to a beating engine. and reduced to a
very fine state of division. When this process is completed
the pulp 15 run by gravity along wooden shoots, provided with
“grit traps” and electro-magnets, which cateh any  traces of
sand, iron. ete., into large “*poachers,” in which the gun-cotton
is continuously agitated, together with a large quantity of
water. In this way it is thoroughly \\':1-qu<] and a blend made

of a large quantity of gun-cotton.

METALLIC PAINTS.

Metallle paints, as tound at various places in the U.S., are
primarily deposits of ore i a more or less impure state. An
analysis of the crude paint shows that it is composed largely
of won oxide and silica, sometimes containing small percent-
ages of alumina, manganese, lime, magnesia, sulphur or phos-
phorus. Some specimens have been found to contain all these

minerals in- appreciable quantities. ‘T'he two principal ingre-

dients, however, are iron and silica. A typical bed of paint ore
is an impure iron carbonate contalning some/ clayey matter
and lime carbonate. Where an ore can be found that con-
tams an unusually high percentage of ferric oxide, with but
little siiea and alumina and practically no lime, it is an ideal
red paint material.

I'he¢ reasons why such an ore can be profitably mined for
paint material and not for iron making are briefly these, says
the Paint, 01l and Drug Review. In order to bring the cost
of production within the limits of market prices of smelting
ores. mining must be conducted on a scale involving the use
of power, cables and general mine equipment. and usually a
rallroad spur a mile or more in length would have to be built.
But in an ordinary paint deposit the total amount of ore in
ight indicates that the beds would be exhansted too soon to
Furthermore, the nature of these paint

warrant this outlay.
ore deposits is likely to be such that a larger quantity of shale
than ore would have to be removed either to win the ore or
to provide the head room necessary for regular mine work,
thereby rendering it doubttul whether the ore could be profit-
ably worked for iron, even if the quantity in sight was assur-
edly greater. \When the right kind of ore occurs under these
conditions, it is sufficiently valuable to paint manufacturers
to bear the cost of mining by hand and of haulage by wagon
to the nearest railroad.

The production of metallic palnts in the 'U.S. in 1905. was
25.103 tons, valued at $213,109. This has no
ocher, umber, sienna, zinc or slate.

reterence to

RIGHT OF LAND-OWNER TO DRILL.

The Supreme Court of Pennsylvania holds that a land own-
er may drill an oil well on his farm, though he/ may draw on
an oil well from adjoining land, and that the only remedy ot
the adjoming land owner is to dnll a well in his own land.
The Court also holds where the same person holds an oil lease
on two adjoining farms he cannot so collusively drill an oil
well as to dram the oil of one of the farms to the detrimenjt
ot the other.

l'he court says:—"As we understand it, every land owner

or his lessee may locate his wells wherever he pleases, regard-
He may distribute them over
the whole farm or locate them only on one part of it. He

less of the interests of others.

may crowd the adjomming farms so as to enable him to draw
the oil and gas from them. \hat tlien can the neighbour do?
Nothmg; only go and do llkewise. He must protect his own
oil and gas. He knows it is wild and will run away if it finds
an cpening, and it 15 his business o keep it at home. This
may not be the best rule; but neither the legislature or our
highest court has given us any better. No doubt many thou-
sands of dollars have been expended in protecting lines in oil
and gas territory that would not have beesjexpended if some
rule had existed by which it could have been avoided.”

!

AUSTRALIAN TOURISTS.

Wealthy Australians are following the example set by Can-
adians and Yankees m the rush to Kurope. The present year
1s a record one. Trade has been good with our Antipodeans
alse. though perhaps a little slack latelv. As a TLondon con-
temporary remarks, it would be of interest to arrive at the
amount of money taken annually from Australia by passen-
gers to spend abroad. It is not very considerable, but it is
a growing factor I the financial and trade relations of the
country. The wish to live in England or on the Continent for
some months or a year or two is becoming more noticeable.
The large cities and lake resorts of Kurope have become like
unto a serles of vast hotels where women endeavour to ont-

shine one another while the males of the family are struggling

in the race at home.

|
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CLEANING WALL PAPER.

An exchange otters a suggestlon 1n regard to cleaning wall
paper and distemper decorations. It says:—
Take a shallow two-quart vessel; but in one pint water with

one-half ounce powdered borax. Bring the two to boiling very
quickly, so that as little of the tvater evaporates ag possihle;
then, while boiling, pour mto the vessel one pound of best

flour and stir all the while, keeping the vessel on the stove.
Keep stirring until the tlour and water are thoroughly mixed
then dump the mass on to a clean board and knead it for sever-

al minutes the same as a baker kneads dough when making

bread, when it is ready for use. In cleaning walls or ceilings,
take a piece about the size of your two fists and rub it on the
surtace with sutticlient pressure to make the cleaner erumble
oft shightly. ‘I'ry it 1 some out of the way corner first; if it
crumbles too much, there is too much borax in it or you did
not get encugh water n it.
water or not enough tlour.
with the best

It it 1s sticky, you have too much
There 1s quite a difference in Hour;
pastry  flour  the above proportions
used exactly as given do the best work. When in use. work
the rh-:nlo' In your hands the same as You would putty, so as
to l\(vlr a fresh surtact to clean with all l/ht' time, and with
practice you will succeed.

FINANCIAL FACILITIES.

The puhlw occasionally hear of what promoters term “a long-
felt want,” but the announcement is more often than not made
by people ignorant of the presence of several similar enterprises
who have tor years before been catering to the needs of those
for whom the new appealis supposed to have some interest.
The Industrial Financial Company, whose headquarters are in
the Canada Permanent Building, Toronto, and who make their
how to our readers this week on a front page, will doubtless find
many enterprising business men ready to avail themselves of
the opportunities' they offer, as it is, we believe, the only one
of its kind in the country that makes public announcement of
its husiness. There must he persons all over the country who
~ometimes find themselves puzzled how to begin finane ing some
enterprise through unexpected obstacles.  As they are probably
not always engaged in mercantile affairs, they find themselves
at a loss where to seek for that assistance which a bank is
always free to extend to its regular mercantile or manufactur-
g customers. 1t is in cases of this kind where the term “a
long-felt-want” truly comes into play, and the Industrial Fin-
ancial Co. should be able to *fill the bill” as promptly and
cffectvally as any. :

BRITISH NATIONAL DEBL.

I'he recent annual si;ll(‘llwnt of the National Debt of the
Lmted Kingdom shows a reduction, expressed In dollars, ot
from $3,945 mullions, on 31st March, 1906, to 3.870 millions, a
deerease of about 75 millions; but as 25 millions of this re-
[resented the temporary repayment of Treasury bills, renew-
“hie betore the end of the month, the ]fvlm.m('nt net decrease
5 o0 millions of dollars. It is remarked upon as satisfac-
“ry that the practice adopted by the late home Government
! lonowing on a large scale in order to meet current expendi-
tire 1& being abandoned, since by that means the effect of
the simking tund was neutralized. and an illusory state of
Htairs represented to the reduction in the
debt does not appear to have any favourable effect upon the
Price of Consols, as might have been expected,

taxpayers. The

THE LATE WM. S. PATERSON.

‘Lhere passed away on Sunday last at his residence in this
aty au the 66th year of his age, Mr. William S. Paterson of
the old established wholesale firm of Wilson, Paterson and
Co.. Montreal. The deceased gentleman was a native of Dun-
dee, Ncotland. / The business was lately, on the death of Mr.
Wilson, converted Into a )nmt»stovlé company. The deceased
1s survived by his widow, one daugther, Mrs. R. B .Ross, jr., of
Westmount. and four sons, Mr. Robert C. Paterson, of Saranac
Lake, Messrs. Charles F. Paterson, engaged in Y.M.C.A. work
at Caleutta;

Arthur L. Paterson. associated with his late
father’'s business, and K. Russel Paterson, a student at MeGill
University |

ADDITIONAL SCHOOL ACCOMMODATION,
/

The schools conducted by the Christian Brothers. fronting
on Palaco and St. Genevieve Streets, Montreal, having been
tound Inadequate of late to accommodate the steadily growing
attendance, together with the brethren themselves, who dwell
n the premises, the presbytery of St. Patrick’s is about to
begin shortly the erection of separate structures for the teach.
ers. It is but a very few years since the school was non-
supporting, but the good times with which Canada is blessed
are evidently felt m the public schools also.

/ BUSINESS DIFFICULTIES.

With labllities amounting to $14,000, H. Laurencelle, glove
and fur merchant, St. James Street, city/ has assigned, at the
request of kKwens, Johnson & Co.,, of Yeovil, lngland. The
assets consist of stock m trade, book debts. fixtures, sixteen
shares in the Banque Provinelale and a lot, with house at
Longueull, 200;
Banque Provinciale, $11,622; Kwens,
F2,001; L. \aller,/of Grenoble, France, $2.-
4355 Mrs. Dehisle, $2000; and  Louls Grand, of Paris, France,
$3.819. Messrs. Brown, Sharp and MecMichael are acting on
behalt of the petitioners.

I'he ]unul]v.xl creditors are:—G. De . Serr
Domimon  Bank,

Johnson and Co.,

Messrs, Lm/h;mcv and Lachance, manufacturers. Quebee, have
assigned.  Assets, $8,840; liabilities,
creditors are local firms.

$7,300. The principal

S s
Latouche and Lemay, furniture deglers. Quebee, also assign-
ed with liabihties of $11,500 and assets $12,3806.

The principal
Montreal creditors are Tombyll

Upholstering and
Manufacturing Co.. ¥616; and Edouard Fournier, $563
In Ontario, A. E. Brown, teas, Brantford is offering to com-
promise.  Recent assignments include J. B. Rosebush, tailor,
Fort William; W. .J., Wilson, trader, Hensall; C. .J. Harvey,
paper, ete.,

Frame

Ottawa; John Fay, general store, Almonte; (ieo.
McCully, plumber, Hamilton; Geo. Archambault, butcher, Ken-
ora; Jacob Hollinger r, cigars, Wiarton.

In this city, the Electric Blue Paint Co., and .J. .
plasterer, have asisgned.

J. Petitelair,

At St. John, N.B., the Maritime Cigar Co., is offering to com-
promise at 30¢ on th~ dollar. .

A winding-up order has been granted against the Canadian
Printers, Ltd., St. Catharines, Ont.

The Royal Biscuit Company’s manufacturing establishment
and the residence of the proprietors, Messrs. Joulanger, at Ste.
Amne de la Perade, Que., was destroyed by fire June 4. Loss
$20,000, and insurance $6,000.

Commercial failures this week in the U.S. as reported by

Dun and Co., are 165, against 191 last week, 203 the preceding

— week. and 144 the corresponding week last year.

Failures in

Canada number 10, ag gainst 17 last week, 26 the preceding

—(ustoms collections at Toronto for May were the heaviest week. and 13 last year.
on record for that month.
oint is $960.000, compared with $763.603 for May of last vear.

In round figures the aggregate am-

The collections for the first five months of this year amonnt

Of failures this weck m the United

Ntates, 71 were in the Kast, 35 South. 41 West, and 18 in the
Pacific States, and 42 report liabilities of $5,000 or more. [Lia-
bilities of commercral failures reported for May ‘to date are
¥8,146.897, compared with $10,971.932 3 vear ago.
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Meetings, Reports, &c.

THE QUEBEC BANK. /

Proceedings of the eigthy-ninth Annual Meeting of the Share-
holders of The Quebec Bank, held in the Banking House, Quebec,
on Monday, the 3rd of June, 1907.

Present:—John Shaw, A. C. Joseph, H. B. Patton, W. Brodie,
G. LeMoine, Vesey, Boswell, Thos. McDougall, John Breakey,
/John T. Ross, W. A. Marsh, C. W. Walcot, and others.

On motion of A. C. Joseph, Esq., seconded by W. Brodie, Esq.
the chair was taken by John Breakey, Esq., and Mr. R. C. Pat-
ton was 1equested to act as Secretary of the meeting.—Carried.

The Chairman read the report of the Directors, and Thomas
MecDougall, Esq., General Manager, read the statement of the
affairs of the Bank, as on the 15th of May, 1907.«

Report of the Directors of the Quebec Bank to the Shareholders
thercof, made at the Annual General Meeting, held at the
Head Office of the Bank, in Qeubec on Monday, the 3rd
day of June 1907.

The Directors of the Quebec Bank desire to put before its
Sharehollers the Balance Sheet of the Bank and its Profit and
Loss Account, as they appeared oh the I5th of May last, when
the books closed for the year.

The year’s profits are $300,011.15, deduction being made of
the expenses of management, together with due dllowance for
bad debts and for unearned interest on bills discounted.

Four quartcerly dividends have been paid for the year, forming
a distribation at the rate of seven per cent. per annum. The
usual amountof $5,000.00 has been set apart towards the Pen-
sion Fund, and a special reserve is made to cover recent shrink-
age in American Railway Bonds held.

The sum of $100,000.00 has been placed to the Rest Account,
bringing that fund up to fifty per cent. of the paid up Capital
of the Bank.

The Bank premises account shows an increase this year; but
the buildings comprised in this item intrinsically represent
more moaey than the amount stated.

Branches of the Bank have been opened this year at Cache
Bay, Ont , and at Inverness, P.Q.

A careful inspection has been made of all the offices of the
Bank; also a verification of the cash in the Head Office, and the
securities held there, together with those held by the Agents
of the Bank; this examination was duly made by a Committee
of the Board, named for that purpose, as per Ii.\“l/aw required.

/
GENERAL STATEMENT, 16th May, 1907.

LIABILITIES.

Capital Stock ................... ... ... ...8 2500,000.00
Rest ...... ... ... ... ... ....... $  1,250,000.08
Reserved for Interest due to De- !

positors, and for Rebate of

Interest ¢n Current Bills dis-

counted ......... .. ... ... 134,485.28
Balance of Profits carried forward 70,843.46

$ 1,455,328.74

Uneclaimed Dividends ....... - 1,705.15
Quarterly Dividend No. 172, pay-
able Ist June .............. 43,750.00

$ 1,500,783.89

Notes in circulation ........... $ 1,466,331.00
Deposits not bearing interest. ... 1,257,188.00
Deposits bearing interest ./.... 7,269,991 .62

Balance due to other Banks in

Canada .................... 174,372.39
Balances due to Agents in Great
Britain ................ T 289,982 . 94

10,457,865.95

$14,458,649.84

ASSETS.

Bpedie: . :oivivcsyannsnasave ik $  344220.14
Dominion: Notes: ;e sommaenms 709,415.00
Deposit with the Bominion Gov-

ernment for secvrity of Note

Cirendaticn wwsansunsnsisess 81,160.08
Notes of and Cheques on other
Banks s e e essaga 494,449 .96

Bonds and Securities ...........
Call Loans on Bonds and Stocks
in Canad® .. .o 00008504
Loans to other Banks in Canada
secured including Bills re-dis-
eounted .:::zi.isusssissrss 119,347.69
Deposits made with, and Balances
due from other Banks in Can-

1,020,712.14

1,823,591.11

Ada. . .icovvsiencssensagaiag 2,529.93
Balances due by Agents in For-

eign Countries [............ 160,951.93
—$ 4,696,377.90
Time Loans on Bonds and Stocks$

264,870.79
Notes and Bills Discounted Cur- '

T C 11 [ e U 9,131,347.29
Over(hy- Debts (Loss provided

fOT) o puw s e 30,799 .48
Real Estate other than Bank / ’

Premises ...ossvssassanssns 2,234.73

7,319.65
$ 9,436,571.94
325,700.00

$14,438,649 .84

THOMAS McDOUGALL,

The Quebec Bank, General Manager.

Quebec, 15th May, 1907.
PROFIT AND LOSS ACCOUNT.

Balance at credit of Profit and Loss Account,

15th May, 1906 ... .............. L T $ 60,832.31
Profits for the year ended 15th May, 1907,

after deducting charges of management and

making provision for bad and doubtful

debts wursrumsenm e s rthicimsioeme i simmgsions 300,011.15

$360,843.46
Dividend 134 p.e., paid 1st Sept, 1906....$ 43,750.00
Dividend 134 p.c., paid 1st Dec., 1906.... 43,750.00
Dividend 134 p.c., paid 1st Mar., 1907. .. 43,750.00
Dividend 13, p.c., payable 1st June, 1907. 43,750.00

Reserved for Pension Fund........... 5,000.00
Reserved for depreciation securities held 10,000.00
Added to Rest......................... 100,000.00
Added to Rest........................ 100,000.00 290,000.00

$290,000.00

Balance at credit of Profit and Loss
Account carried forward.................... $ 70,843.46

Moved by John Breakey, Esq., seconded by John T. Ross, Esq.,
that the Report and Statements now read be adopted and pub-
lished for the information of the Shareholders.—Carried.

The usual resolutions conveying thanks to the Directors and
Officers were passed, after which the following Shareholders
were elected Directors for the ensuing year:—John Breakey,
Esq., Johu T. Ross, Esq., Gaspard LeMoine, Esq., W. A. Marsh,
Esq., Vesey Boswell, Esq., Thomas McDougall, Esq., and W. S.
Paterson, Esq.

At a meeting of Directors held immediately after the Annual
Meeting, Johi Breakey, Esq., was re-elected President, and
John T. Ross, Esq., was re-elected Vice-President.
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FIRE RECORD.

The large daimy barn owned by Senator Owens at Monte-
bello, Que., was burned Saturday.

¥t. John’s Anglican Church at Madoc was destroyed by fire
May 30.

Samuel Louck’s barn and driving shed, Hoath Head was

burned May 30. Loss $2,000.

Fire destroyed the grist and saw mills of F. G. Barrett at
Adelaide May 30. Loss $8,000.

T'he Queen’s Hotel, Hensall, was destroved by fire, May 30.

During the month of May, the firemen were called out forty-
six Uimes in response to false alarms, and according to the ve-
port issued by Superintendent Kerns, of the fire alarm depart-
ment, 1t was the worst month tor false alarms in the history
of the city, and there are many large cities that do not have
80 many in a whole year. NSixteen of the forty-six were sent
I from St. Henri ward. 'I'he record for the month. shows a
([/r'('r(‘us(‘ in the number of fires, as com]f;u‘od with the same
month last yvear, but a blg increase in the number of alarms,
as the tollowing will show:—Fires, 1907, 93; 1906, 97. Alarms
(no fires) 1907, 41; 1906, 25. False alarms, 1907, 46: 1906,
13.  Automatic alarms, 1907, -4; 1906, 4. 'Fotal, 1907,/ 184;
1906, 139. oy

Fire did $3,000 damage to the residence of (eo. Armstrong,
Colonial Ave., city, Monday last.

Kennedy and Davis saw mills, at Lindsay, was destroyed by
fire Monday. T.oss, $13,000.

The plant of the Tobin Manufacturing Co.. Bromptonville,
was damaged by fire Tuesday to the extent of $50,000.

The residence of J. C. Rykert, St. Catharines, Ont., was dam-
aged by fire Monday to extent of $1,000.

The Brunette Sawmills Company’s offices at Sapperton, New
Westminster, the store and post-office, were destroyed by fire
on Sunday last. Loss, 50,000.

The Royal Biscuit Company’s manufacturing establishment
and the residence of the proprietors, Messrs. Boulanger, at Ste.
Anne de la Perade, Que., was destroyed by fire June 4. Loss
$20,000, and insurance $6,000.

—The Halitax and Southwestern Railway Company has
plans for a complete series of hotels along the Atlantic shore
of \Western Nova Scotia. Mr. Spencer says that fine summer
hotels are contemplated at ditterent poipts. The road is own-
ed by Mackenzie and Mann.

—A large industry for the manufacture of office fittings. will
focate in Hamilton. Name not vet announced. A site has
been chosen on the south side of Arthur Street in the Annex.
Stewart and Witton, architects, are preparing the plans for
a bullding 280 x 85 feet.

—The Dominion Customs returns for the month ending May
31 show the phenomenal increase of $1.208.600 over May of
last year. ‘I'he total for the month was $5,233,000.

—The Bank of Montreal will open a branch in St. Roch’s,
Quebec, as a sub-agency to the Quebec Branch, under charge
of Mr. K. M. Manstield as acting sub-agent.

FINANCIAL REVIEW.
Montreal, Friday June 7th, 1907.

The condition on ’Change generally speaking has exhibited
but little improvement for the better since our. last writing.
Che only significant feature is the slightly improved feeling
with regard to Dominion Iron, which, as mentioned in this
column last week, has intimated some confidence in the rumour
of an approach to a settlement of the jarring relationship be-
tween the two enterprises. Should the negotiations eventuate,
s expected, the price of Dominion Iron Com. should advance
to 35 or 40, but this is merely conjectural, or, in the language
of the street, something simply to gamble on.

The quotation on ’Change at noen to-day is 21 3-4. Bell Tele-
phone has also advanced, although it has no sore spots to heal.

THE CANADIAN JOURNAL OF COMMPERCE.

Ow/ing to the difficulty in pr&®uring skilled operatorsy news-
papers who have introduced the complicated knotype and kin-
dred macainery for the setting and casting of their columns, are
more or less handicapped; and this Journal is no exception to
the rule. We have therefore to bespeak the indubgence of eur
veaders, far and mear, for reaching them 12 to 24 hours later
than usual the present week.

The Standard Bank shows net earnings of $251,600 for the
year ended 3lst ultimo, making about 17.82 per cent. on the
paid-up capital of the bank.

The "Union Bank of Canada is issuing $1,000,000 new stock
to shareholders at a premium of 40.

Montreal exchange rates: 60 days, 8 13-16; sight 9 17-32;
cables, 9% to 9 21-32; francs, short, 516% to 516 1-32; marks,
short, 951 to 95 1-64; New York funds, 1-64 dis. to par.

Local money market firm at 6 per cent. for call loans.

In New York, money on call, easy; highest, 2 per cent.; low-
est, 134 per cent.; ruling rate, 2 per cent.; last loan, 2 per cent.;
closing bid 18, per cent.; offered at 2 per cent. Time loans,
dull and easy for shopt maturities; 60 days, 8%, to 83 per
cent., and 90 days, 4 per cent.; six months, 4% to 5 per cemt.
Prime mercantile paper, 5 to 51, per cent. Sterling exchange,
steady at 4.86.80 to 4.86.85 for demand and at 4.83(60 to 4.83.65
for 60-day bills. Posted rates, 4.84Y, and 4.87Y,. Commercial
bills, 4.8334 to 4.83Y,. Bar silver 67%. Mexican dollars 5214,
Gdvernment bonds, steady. Railroad bonds, irregular. U.S.
Steel, com., 3334; preferred 97%,.

London, bar silver steady, 31d per ounce. Money 3 to 314
per cent. Discount rates: Short bills and 3 months bills, 31,
to 3% per cent. Gold premiums are quoted as follows: Madrid
11.10; Lisbon, 2.00. Berlin exchange on 'London 20 marks 45%,
pfgs. Paris exc. on London 25 francs 13 centimes.  Consols,
83 11-16 for money and 837% for account, the lowest in 60
years.

~

The following is a comparative table of stock prices for the
week ending June 6, 1907, as compiled by Messrs. Meredith
and Co., Stock Brokers, Montreal: —

STOCKS:
Last Year
Banks: Sales. Highest. Lowest. Sale ago.
Montreal ......... ... .. 28 243%, 2431, 2433, 255
Commerce ...... ... .. ... 30 170 170 170 179
Molsons ............... . 2 203 203 203 229
Merchants ... ... ... . . .. 68 160 159Y, 159V, 167%
Sovereign .. ... P— 30 100 96%, 9634
British North America ... 7 151, 1511, 1511,
Miscellaneous:
Can. Pacific .............. 571 169 165 168% 1611,
Mont. St. Ry. ..,......... 86 211 210 210 274
Do. New ............... 0 210 ' 200 209 .
Toronto St. ............ .. 422 106 10434 105 11534
Halifax Elec. Ry. ......... 15 100 9%, 100 105%,
Can. Convert. ........... 50 60 58Y, 581, .
Rich. & Ont. Nav. Co. .... 50 Y, 1Y% 711, 8414

El Padre Needles

10 OENTS

VARSITY,

8 CENTS.
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Mont. Light, Heat & Power 994 891, /89 8914 95%

N.S. Steel & Coal...... .. 125, 691/, 69 69 68%,
Do. Pref. ©...... ... ..., 110 117, 117Y% 117y, 120
Dom. Iron & Steel, com. .. .1350 21 18Y, 20V, 31V
Do. Pref. ... L. 100 52 5l 52 83
Dom. Coal, com. ......... 25 59 59 59 78
Mont. Teleg. Co. ... .. . 1 157 157 157 167
Bell Telep. Co, ......... ... 5 136 136 136 1541/,
Textile, pfd. 10 90 881, 881, 104

Lake of Woods ........ . 155 T6Y, 5% 5% ..
Lake of Woods, pfd. bl 110 110 110 110

Loan & Mortgage ....... 48 133Y, 1331, 133Y,
Bonds:
Dom. Cotton ....3500 98
Dom. Iron & Steel 17,000 75 85V,
Mont. St. Ry. .. .. 4500 101 105
*N.S. Steel & Coal 10,000 1071,
Tentile As covvseees:. 7722000 88
Textile B, . T 4000 H0
Textile € .z Ceye 2000 881/,
Textile 12 .o00.0,. 5. .. 4000 86
Keewatin Milling ........ 1000 101 .
Winnipeg . coo 4000 104 110

And Interest.

MONTREAL WHOLESALE MARKETS.

/ Montreal, Thursday, June 6th, 1907.

The course of trade during the past. week has been unevent-

ful. In dry goods, travellers have withdrawn from the road

and the leading houses are busy stocktaking. At this season the

country store-keepers are fairly  well supplied and are  fully
employed in attendmg to the wants of their customers. Field
work has been delayed this season owing to the cold weather,

but considerable progress has been made during the week and
farmers now

awalt. warm rains and sunshime to  hasten the

growth of pastures and crops. Iron, steel and hardware lines
continue active, and in groceries  there is a firm market for
sugar, molasses and canned goods, while advices on new crop
Japan teas indieate advancing prices.

ANHES - Firm  and  in slow  demand Pearls, $6.75 to
$6.85; first pots $6 to $6.15 and seconds $5.20 to $5.25 per 100
$1.30 per bushel.

BEANS-Market steady, but little doing.  Choice primes
$1.30 to $1.35 for jobbing lots and ecar lots at $1.271, to $1.30
per bushel.

BUTTER. - The country hoards established high prices and
the local

Keeps down supplies which are, however, less than a vear ago.

market  followed suit. The demand is good and
Receipts last week were V05337 packages, against 18.613 for
the same time Iast year. First exports of hutter for the sea-
son went forward last week, but amounted to only 22 pack-
In the

corresponding week of last year. 9,262 packages were exported,

ages, which were shipped by the Cervona to London.

and while so far this season only 22 packagés  have Dbeen
shipped. the shipments for the corresponding period of last

year amounted to 21194 packages.

CHEESE.

prices droppeid about 94,

An casier tone was developed in the country, and
On spot 1214e to 12%,¢ was quoted
for Quebee and 127,¢ to 1254¢ for Ontario.  The British demand
has slackened somewhat of late. Receipts Jast week were 48,-
770 Doxes, against 38968 for the same week last vear. kxports
of c¢heese from Montreal last week amounted to 34,005 boxes, as
compared with 34,724 boxes last week, and 50,708 boxes for the
corresponding week of last year. There was also shipped from
Quebee 4535 hoxes, making the total exports for the week 39.-
259 boxes. Total exports since May 1, 148,183 hoxes, as com-
pared with 193,327 Dhoxes for the corresponding period of last
year.

Grate is
quoted by dealers at $6.75. and egg, stove and chestnut at $7,
less 25 p. c. discount. Best American steam coal $4.75 gross,

COAL.—Business quiet and prices are firm.

duty paid on Arack.

DRY GOODS.—The wholesale trade is quieter and the leading
jobbing houses are busy stocktaking. Payments/have been
fair for the season. A sharp advance in the price of cotton
thread went into effect on Saturday as a consequence of circu-
lars of various kinds now being sent to the trade. The spool
cotton that formerly sold for 55¢ a dozen has been lifted up to
G7¢ and a note on the circulars states that the retail price for
New York
cotton futures closed steady, June 11.52s; July 11.64¢; August,
11-64¢; September 11-72¢; October 11.83¢; November 11.97¢;
12.10¢;

Liverpool cotton, spot, quiet;

200-yard spools will be Ge in future, instead of 5e.

December 12.02¢; January March
12.19¢.

American middling, fair, 8.46d; good middling,

February, 12.12c¢;
prices 8 points higher;

7.92d; middling,
7.38d; low middling, 7.04d; good ordinary, 6.38d; ordinary,
6.37d.

EGGNS.—Production is increasing. but the position is firm.
There was an active demand at former vilues. A good busi-
ness was done at 18¢ to 18%¢ for No. 1 and at 15%¢ to l6e
for No. 2. Selects 20c.

FLOUR.—Prices are steady at recent advance, with a fair
volume of business passing. Choice spring wheat patents, $5.10
to §5.20; seconds. $4.50 to $4.60; winter wheat patents.$4.25
to $4.40; straight rollers, $3.75 to $3.85; do., in bags. $1.75 to
$1.85; extras, $1.55 to $1.65

FISH.—There has

continuel to be a good demand

and fresh fish are abundant except shad and haddock
and lake &nd Dbrook trout and white fish have been
coming in freely. Freshk kish — Haljbut (express),

per lb. 8c. to 9c; market cod (express), per Ib.
5¢; haddock (express), perlb..51,c to 6c; steak cod (heads),
per 1b., 10c; lake trout, per Ib., 10c; whitefish, per 1b., 10c;
sturgecn. per lb., 13¢; new
B. C. salmcn per Ib., 20c; Pickled Fish. — No. 1 Ta-
brador herring. in  bbls.. $3; do, half bbls., $2.75;
No. 1 N.S. half bbls., $2.50; No. 1 mackerel, in
pails. §1.75; No. 1 sea trout. in 100 lbs.. kegs. $5.75; do. In
200 lbs. bbls. $10.50; Labrador salmon, in bbls., $12.50; do
half bbls., $6.50; No. 1 green cod, per 200 lbs., $6.50; small
green cod. per 200 lbs.. $4.50; large green cod. per 200 lbs.,
$8; No. 1 green huddnck,/200 Ibs., $6. Oysters.—Standards,
bulk, per gal., $1.50; do imp. qt. tins, sealed, 40c:—The mackerel
cateh is reported/poor, and prices are likely to harden.

mackerel, per 1b., l4c;

herring,
{ -]

GRATIN.—Reports received from the line of the Canadian
Pacific report that wheat and coarse graims have been seeded
in excellent condition. B. W. Snow, the United
is out with a bullish report on wheat.

turns from county agents, he makes the winter
27.500,000 acres. compared. with 30,700.000 harvested a vear
ago. The spring wheat area is 10 per cent. less than last
Year's harvest, or 17.400,000 acres, against 19,100,000. Liqui-
datibn of July wheat and reports of good weather for the

States crop
expert, Based on re-

wheat area

new crop eaused the Chicago wheat market to ease off slight-
Iv. At the close July wheat was down 3¢ to 14e. Corn was
Oats  were up 3ec. In the local market
oats are strong under a gm)‘l steady demand
and outside

1ie to 34e higher.
from local
buyers, and ecar lots of Manitoba No. 2 white
sold at 50c; Ontario No. 2 at 491,c; No. 3 at 4814e, and No.
4 at 47%,c per bushel. ex-storve.

GREEN FRUITS.—Warmer weather has improved business.
Oranges.—Cal. navels, 96 to 112 size, $3; 126 size, $3.50; 150 size
$4; 176 size, $4.25; 200, 216 and 250 size, $4.50; Messina ovals,
long-keeping stock, finest quality, 200 size, $4; do, 160 size
$3.75. Valencias. finest quality packed, half cases, 300 size.
fancy packed, $3.75; ordin, 420 size. case, $4,50; large, 420
size, case, $5.75; large 714 size, $5.75. Sorrentos, finest qua-

BONDS.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Date of Quotations.
BONDS. per Amount Interest due. Interest payable at: June 6 REMARKS.
annum. eoutst’ding. Redemption. Ask. Bid
Bell Telephone Co. .. .. .. 5 $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal T ! Aprél, 1925 104}
Can. Colored Cotton Co. . 6 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 April, 1912 e 95
Dominion Coal Co... .. .. 5 5,000,000 1 May. 1 Nov. Bank of Montreal, Montreal .. 1 April, 1940 97 Re?vem:{;'le all ];Slg Int.
after May 1, A
Dominjon Cotton Co. Ghrn 6 1,354,000 1 Jan. 1 JUY o w0 e e 1 Jan., 1922 97 95
Dominion Iron & Steel Ce. . 5/ 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 77 i
Dom. Textile Series A. .. .. 6 758,500 1 Mch, 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 89 87 Redeemali'e at 110 & Int,
DO.; B wii 56 65 6, mn we [ 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 90 58  Redeemable at par after
5 vears.
DO: O 6ii 55 5o onive oo 8 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 90 37  Redeemable at 105 & Int.
Do. Di isi 55 50 we we v 6 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 .«.. Redeemable at 105 & Int.
Havana Electric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952 57 e
Lake of Woods Mill. Co, .. 6 1,000,000 1 June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1923 103
Laurentide Paper Co, .. .. 6 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan,, 1920 i fean
Mexican Electric Light Ce. 5 6,000,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1935 774 ]
Mexican Light & Power Co. 5 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1933 82 81 ~
Mont{reall LE H. & Po‘wcr Co. 1% 7,500,000 1 Jan. 1 Juiy Bank of Montrul: Montreal .. 1 Jan., 1932 691 99 Ru;oem:l:(hllg at 105 & Int.
' / after 1912,
Mont, Street Ry. Ce. .. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Mentreal .. 1 May, 1922 102 100;
N.S. Steel & Coal Co. .. 6 2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal
/ or Toronto .. .. .. .. .. .. 1 July, 1951 110
Ogilvie Milling Cec. L] 1,000,000 1 June 1 July Bank of Montreal, Monireal .. 1 July, 1932 116 Redeemable at 115 & Int.
" T after 1912,
Price Bros g [} 1,000,000 1 June 1 DeC. .. vo vv wu 2 er vr ee ae .. 1 June, 1925 -++- Redeemab.e at 105 & Int.
oo e we t T ,000 1 June 1 Dec. C.B. of C. London National
Sao Pyulo . .o o e o Trust Co. for .. .. .. .. .. 1 June, 1929 43 9}
Winnipeg Electric. .. .. .. ) 8,600,000 1 Jan. 1 July Bank of Mountreal, Montreal .. 1 Jan., 1935 10H; 103}

- S— e

Lty, 200 size boxes, $3.25; do. do. 300 size, $2.75; do. do.
300 size, Valencia style, cases, $3. Pines.—Extra fancy, 18 size,
$4; do. 24 size, $3.90; do. 30 size. $3.70. Lemons. —Extra
fancy 300 size Messinas $3.75; fancy 300 size Messinas, $3.50.
Apples.—Ben Davis XXX, $7.
fruit, $2 to $2.25.

Bananas. — Jamaicans, fine

TGROCERIES, ~Business has been moderately active. Cables

from Japan report teas 15 to 20 per cent higher and leaf not
~0 good as last year. (able quotations from Japan quote:
Liood medium, 18¢; fine, 20¢; finest. 21%,¢; choice, 24¢; choie-
st 27¢;  extra choicest, 33¢.  Pinz Suez  Gunpowders are
showing an easier tone. Low common Gunpowders conld be
bought last week for 10V4¢; this week local holders are will-
ng to quit at Ve less. Imperial. 16e, cif., Montreal. Pea
leaf Gunpowder, 17¢ to 2le. 1 Pin head Gunpowder, 24¢ to 32c,
according to make.

negleet  for  Foochou

The Montreal markets show an entire
blacks. Ceylons are quoted from
Colombo as follows:—Pekoe NSouchong, 7d. Pekoe, 71,d to
8L according to cup quality. Orange Pekoe. 8d to 10v,d,
dccording to cup quality. Broken Pekoe, 8d to 10*d, accord-
g to cup quality.  Broken Orange Pekoe, 24d to 33d accord-
g to cup quality. Advices from India. Caleutta, state the
weekly auctions will resume in about three weeks. The prices
for Indians are about the same as Ceylons.  Local jobbers
state that prunes are going to be much higher as the Frust
Wil cost 114¢ to 2¢ per Ib. more. Molasses steady to firm.
Vdvices froin the Islands state 'that most of the stock has
been shipped and the market closes firm.  New York. Molasses,
steady; New Orleans, open kettle, good to choice, 37¢ tao 48c.
London, raw: sugar Muscovado, 10s 3d; centrifugal 11s.  Beet.
Jdonel 105, New York Raw. quiet; falr refining $3.36: centri-
figal 96 test, $3.86; molasscs sugar $3.11.  Refined, steady;
No. 6. $4.60; No. 7. §4.55; No. 8 $4.50; No. 9 $4.45: No_ 10
SL25: No. 11 $4.305 No. 12 $4.25; No. 13 $4.20; No. 14 $4.15;
contectioners’ “A)” $4.80; mould “A” $5.35; cut loaf $3.70;
rished $5.70; powdered, $5.10; granulated $5; cubes. $5.25.
The New York market for cotfee futures opened steady at un-

cianged prices to an advance of 5 points. and imprmw"d in
Svmpathy with steady cables and support from leading inter
¢~ts. Offerings were not heavy, and it required only a mader-
ate demand to advance prices. The close was steady at a
et gain of 5 to 15 points. Sales were reported of gS.Sliil bags.
mcluding July at $5.40 to $5.50. Mav at $5.50. Coffee. spot,
steady: Rio, No. 7. 634c; ‘Santos, No. 4, Tl4e; mild, dull; Cor

dova. 9¢ to 121c.

ITAY.—Canadian baled hay is firm and higher. Prices here
are 516 to $17 for No. 1 timothy; $15 to #16 for No. 2 and $i4
to 315 for elover mixed; pure clover $12.50 to $13.00 per ton

FOR SALE.

The property which the cut partly illustrates, is at the
junction of the Ottawa and the St. Lawrence Rivers,  some
25 miles west of Montreal, within easy reach by two railroads
(general and suburban service, at frequent intervals day and
night in 40 minutes); also by water.

The current between the mainland and one of the islands
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the fishers
appear in the engraving, contains nearly four acres; the

islands nearly three-fourths of an acre, The land slopes

from a height of about ten or twelve feet to the lake and
/

river.

The spot is quité" picturesque, and as it is more or less pre-
served by the owner, there is scarcely any b tter fishing with-
in double the distance of Mentreal.  There are excellent boat-
ing and shelter for yachts and small boats on the property.
With the above cut, the Grand Trunk Railway illustrates
one of its recent booklets—that known as “Trains 3 and 47—
“Travel at Kase,” page 12,

The place was anciently known as “Lotbiniere Pointe,” but
has bren re-named by the owner “Roslevan’ from its penin-
sular shape and the ancestral elms growing upon it.

‘The mainland portion is now offered for sale. Plan may be
seen on application to the owner.

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

in car lots,

Montreal.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchaﬁge.

/
. . Percenmge — = Market Dividend Prices per
Capital Capital Resgrve of Ruxt. e value Lastsix cent on par
BANKS Subscribed Paid-up Fund to Paid-up == of one months Dates of Dividend June 6
Capital £ X Share :
$ ¥ ¥ * ¥ Per Cent Ask.  Bid
British North Ameriea. 46.04 243 34 April. Oct. 154 151
Can. Bank of Gommerce. 50.00 50 2* Mch. June Sept. Dec. oo 169
Crown Bank of Canada.. veeeeiiias NER 108 2 Jan. X July .
Dominiow............. i s 4,500,000 50 3 * Jan. April July Oct.
Kastern Townshifs, oo s vosveesos 1,860,000 100 2 Jan. April July Oct.
Farmers 072000 3821V gumimiiiied Goemes e sweesems  SRSE  SepiesSsipSes 5580 56 o
Hamilton 2,500,000 100.00 100 24 Mch. June Sept. Dec.
Hochelaga 3,900 1 600,000 80.00 100 4 June Dec.
Home. ‘)()h 600 175,000 20.66 100 3 June Dec.
Imperia 4,974,100 4,773,948 100.00 100 2 Feh. May Aug. Nov.
La Banqgue Nationale, ..o iiiiieeeens 1,794,180 1,787,124 750,000 11.98 30 1} Aug. Nov. Feb. May ..........
Merchants........ . 6,000,000 6,000,000 3,600,000 60.00 100 2 Mch. June Sept. Dec. 159
Metropolitan.. 1,000,000 1,0 D00 1,000,000 100.00 100 2 Jan. April July Oct.  .......... o
Molsons ... 3,359,700 3,277,620 3,277,620 100.00 100 24" Mch. June Sept. Dec. 210 202}
Montreal ..., 14,400,000 14,400,000 11,000,000 76.38 100 24 Mch. June Sept. Dec. 244 2433
New Brunswick 709,800 709,300 168,47 100 3 Jan. April July Oct.
Northern . 1,250,000 1,199,042 4.17 100 cawlgens  sawer s s o sie 05 0 e i 95
Nova Scotin. . 3,000,000 3,000,000 175.00 100 3 Jan. April July Oct.
Ottawa. 3,000,000 3,000,000 .{ 000 000 100.00 100 ) June Dec.
Peoples Bairk of N.B. 150,000 180,000 180-000 100.00 100 ‘ Jan. July
Provineial Bank of Can. 1,004,287 1,004,212 100 14 . June dept. Dec.
Quebece > T 2,500,000 2,500,000 100 13 Dec. Mch. June
Royal i L900,000 ,900,000 100 24 April July Aug.
Sovereign .. 1,000,000 um 000 100 14 May Aug. Nov,
LR 118 £1 0 101 R /1,548,350 1,535,955 H 3 .June Sept. Dec.  ........ S
St. Stephens. 200,000 200,000 50,000 100 24 Oct
st. Hyaeinthe ooae o H4,600 H1H 75,000 100 TR oy e T e e T
b1 21T V- ————— 860,600 ,,1 724 171,151 100 Aug. Nov. Feh.
/Toronto. . 1,000,000 1,000,000 1,500,000 100 *h. June Sept. Dec.
Traders....... 1,441,600 4,349,760 1,900,000 100 Dec.
Unionof HALITAX .. comwen o8 e vs ss nee 20 5 L. 1,500,000 1,500,000 1,143,752 H0 Feb. May Aug. Nov.
Union ol Canada. 3,000,000 3,000,000 1,500,000 100 June Dec.
United Empire... H94,000  49H642 Ll 100 o g waeE GELIERLSRNERG fe SR8 0 0 8
Western .. ..... 53,000 300, 000 100 April Oct
' Quarterly.
IIDES  AND  TALLOW.—Business: moderate. Quotations — ance was made. Choice beeves sold at 6!4c to 634c, good at
or fresh city stock:—No. 1 hides, 11%c¢; No. 2 hides 101jc; 5% ¢ to Ge, fair at 5Y40 to 5%he, milkmen’s strippers at 4vc

2 calf-
each

No. 3 hides 91,¢c; No. 1 calfskins, per 1b., 12c; No.
10c; lambskins, 95c¢; No. 1 horsehides,
$1.50; per lb.,
15c to 3e.

skins, per lb.,
$2. No. 2,

3¢ to 5e; tallow rough, per 1b.,

horsehides. each, tallow, rendered,

HONEY .—The prices.
White clover comb 12¢ to 15¢; buckwheat 91,¢ to 10c;
tracted 814c to'9c. Extracted white clover comb, 11Y,c to 12¢

per lb.

enquiry has been slow at steady

and ex-

IRON AND HARDWARE.—A good business has been done
£101 5s;
Lead in TLon-
Soft Spanish

London cables quote copper, spot,
£186 10s.

at former values.
3 mos. £98.

don has declined 1s 3d net

Tin, spot, £190; 3 mos.
during the week.
closed at £20, against £20 1s 3d on the preceding Friday, and
against £17 7s 6d on the corresponding.day a year ago. Re-
fined spelter in London has declined 155 net during the week,
G.M.B. closed at

2s 6d at the corresponding time last year. In

£24 15s, against £25 10s on the preceding
Friday, and €27
New York demand for bar iron has been less, but the market
has remained steady. Most of the business is at 1.70c¢ base
Pittsburg, or 1.84V,¢
ally this pricde is shaded. and there are some reports that an
The jobbing

tidewater, base halt extras, but occasion-

advance has been obtained in a few instances.
trade is fair at 2 to 2Y4¢ base full extras from store.
and strength have been the principal features of pig iron during
the last week of May, contributing further evidence that the
There have been

Dullness

buying movement for the time being is over.
a number of sales of small lots of foundry;, forge and basic iron
for early delivery at full prices; premiums are being obtained
for spot iron. There also have been several contracts -placed
for foundry running tfrom a few hundred to 2,400 tons each, and
in one instance for nearly 5,000 tons for shipment from July
foun-

to January 1. Railroad equipment manufactures, jobbing

dries and railroads have been the principal buyers.

LIVE STOCK.—Exports of cattle from Montreal last week

were 5279 head, against 4.200 the previous week. Total for
May, 12,435. In Liverpool C(anadian cattle were higher at
12%,c.  London brought 12%c. In this market a good clear-

to 43¢, and lower grades at 4c to 4%c per Ib. Live hogs were
steady and sales of selected lots were made freely at $7.75 per
100 1bs., weighed off cars. Cable advices from Liverpool and
London on Canadian bacon were stronger and noted a further
advance in prices for best selections of 1s per ewt: but Bris-
tol cables for the same week were easier and 2s lower than
the previous week. Receipts of sheep are commencing to in-
crease, and a weaker feeling has developed in the market,
prices being 1 cent per 1b. lower than a week ago, and sales
for export account were made at 41c to 5¢ per Ib. The de:
mand for spring lambs is good at $4 to $6 each, and an active
trade continues to be done
$2 to §8 each, as to quality.

in cables :/1t prices ranging from

MAPLE PRODUCTS.—Business dull at steady prices, Sy-
rup at 5%c per lb., in wood, 6Y,c in tins, maple sugar 9¢ to
10c per lb.

JUST OUT

JUNE NUMBER

“‘Spezr’s Mine Development”’

Special issue on LARDER LAKE GOLD
FIELDS.
able to all whoare interested in North Ontario
SENT FREE for the asking.

Interesting, instructive and valu-
Mining.

‘“ Bonanza Gold,” of Larder Lake, at first
price of 15 cents per share, will be withdrawn
June 22nd. Write to P, V. FRASER & co.,
23 TORONTO STREEY, TORONTO,
ONT.

Miscel!

Bell Teleph
B.C. Packe
B.C. Packe
Canadian G
Canadian P

Detroit Elec
Dominion C
Dominion C.
Dominion Ir
Dominion I

Dominion T
Dominion T
Duluth 8.8.
Duluth S.8.
Halifax Trar

Havana Elec
Havana Elec
Illinois Trac
Laurentide 1
Laurentide 1

Lake of the"
Lake of the
Mackay Com

Do. Pr
Mexican Ligt

Minn. St. Ps

Do. Pr
Montreal Cot
Montreal Lig
Montreal Ste:

Do. Pr
Montreal Stre
Montreal Tel
Northern Ohi
North-West I

Do. Pr

N. Scotia Ste
Do. Pre
Ogilvie Flour
Do. Prete

Richelieu & C
St. John Stre
Toledo Ry. &
Toronto Stree
Trinidad Elec

Twin City Ra

Winnipeg Ele
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PROVISIONS.—
Abattoir fresh

_Canada short-cu
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Stocks, Bonds and Securities dealt

in on the Montreal Stock Exchange.

Percentage Par Market Dividend Prices per
Capital Capital Reserve of Rest value value last. Dates of Div’d. cent. on par
Miscellaneous. _ paid-up. Fund. to paid-up per of one 6 mos. June} 6
subscribed. Capital. share. share.
$ $ ] $ 3 .c. Ask. Bid.
Bell Telephone.. .. .. .. .. .. .« 10,000,000 9,000,000 3,132,876 34.80 100 2% Jan. April July  Oct. 145 136
B.C. Packers Assn. A. .. ..., .. .. sesseven 1,270,000  ........ ..... 100 . oe e we We Ee éeise me
B.C. Packerg Assn. B. .. 1,270,000 100 s We e a6l me e
Canadian General Electrie. s 1,475,000 .475,000 266,000 17.96 1000 .o : July,
Canadian Pacific .. .. .. .. 121,680,000 121,680,000 ........ ..... 100 167 00 3 Acril Ozt
Detroit Electric St. . 12,500,000 12,500,000 300 65 00 Faho May  ang. Nov. 654 65
Dominion Coal, com « «¢ 15,000,000 15,000,000 100 58 75 e Us WS WE Bal e e e 59%  a58%
Dominion Coal, pfd. .. .. .. .. .. .. 3,000,000 3,000,000 100 ........ 3% Jan. July.
Dominion Iron and Steel,/eom. .. .. 20,000,000 20,000,000 100 20 75 v s % o e we men vacm 21 203
Dominion Iron and Steel, pfd. .. .. 5,000,000 5,000,000 100 52 50 oo o T 53 52}
Dominion Textile Co., com. .. .. .. 7,500,000/ 5,000,000 100 e S O N R T ——
Dominion Textile Co., pfd. .. .. 2,500,000 1,940,000 100 1%* Jan. Apl. July Oct. 90} 894
Duluth 8.S. and Atlantic.. .. .. .. 12,000,000 12,000,000 100 oo B WS 48R e we me e
Duluth 8.8. and Atlantic pfd. .. .. .. 10,000,000 10,000,000 100 oo ¥5 8 PR 0% e e e e
Halifax Tramway Co. .. .. .. .. .. 1,350,000 / 1,350,000 100 98 06 1%* Jan. April July Oct. 100 98
Havana Electric Ry., com. . .. 7,500,000 7,500,000 100 29 00 . S8 59 Geme e 33 29
Havana Electric Ry., pfd. A 5,000,000 5,000,000 100 ” R BT T S 77 763
Ilinois Trac. pfd. .. u0 oo w0 .. .. 8,214,800 3,214,300 100 1%* Jan. April July Oct. 854 84%
Laurentide Paper Co. .. .. .. .. 1,600,000 1,600,000 100 S Feb, Aug,
Laurentide Paper fLo., ptd. .. . 1,200,000 1,200,000 100 33 Jan. July. 1084 104
Lake of the Woods Milling Co. com. . 2,500,000 2,000,000 3 April Oct. 77 753
Lake of the Woods milling Co. pfd. . 1,560,000 1,500,000 1%* March June Sept. Dec. 108
Mackay Companies com. .. .. .. .. 50,000,000 41,380,400 100 6s 00 5o Jan. April July Oct. 661 66
Do. Preferred/ .. .. .. .. .. .. 50,000,000 /35,968,700 100 66 50 1% Jan. April July Oct. 68 664
Mexican Light and Power Co. .. .. .. 12,000,000 12,000,000 100 48 @0 o FANOn O ColeD e A e 48! 48
Minn. St. Paul and S.S8. M. .. .. .. 14,000,000 14,000,000 100 98 50 2 Jan. July. 101 984
Do. Preferred .. .. .. .. .. .. 7,000,000 7,000,000 /100 ...... .- .. Sa B we: e win ww a oy OSSR SRe
Montreal Cotton Co. .. .. .. .. .. .. 8,000,000 3,000.000 100 118 25 I%* March June Sept. Dec, 128 1184
Montreal Light, Heat and Pewer Co. 17,000.000  17,00K) (X)) 100 89 25 1%4* Feb. May Aug. Nov. 83} 894
Montreal Steel Works com. 3 e 700,000 400,000 100 ........ & bu W imen e W S5 66
Do. Preferred .. v s o5 o5 s 800,000 800,000 100 o voimis 13%*  March June Sept. Dec.
Montreal Street Ry. .. .. .. .. .. .. 7,000,000 7,000,000 50 109 00 24" Feb. May Aug. Nov. 215 209
Montreal Telegraph .. .. .. .. .. .. 2,000,000 2,000,000 40 ........ 2* Jan. April July Oct. 159 7 S
Northern Ohio Trac. Co. .. .. . 6,900,000 6,900,000 100 25 00 %6 March June Sept. Dec. 27 25
North-West Land com. .. .. .. .. .. 1,467,681 1,467,681 % ........ D e 5
Do. Preferred .. .. .. .. .. .. 8,090,625 3,090,625 100 ........ 6 March, L
N. Scotia Steel & Coal Co. com. . 4,120,000 5,000,000 100 69 08 e I T D . 70 69
Do. Preferred .. .. .. .. 1,030,000 1,030,000 100 112 00 2* Jan. April June Oct. 112
Ogilvie Flour Milis Co 1,250,000 1,250,000 100 ........ 7
Do. Preterred .. .. v e @ 2,000,000 2,000,000 100 112 00 1%* Jan. April July Oect, 1154 112
Richelieu & Ont. Nav. Co. .. .. .. .. 8,132,000 3,132,000 cesse 100 70 0e 1o sspe ee ee e e H 70
St. John Street Ry. .. .. .. .. .. .. 800,000 800,000 100 ..... e 3 June Dec. 104
Toledo Ry. & Light Co. .. .. .. .. 12,000,000 12,000,000 sssees -~ soen 100 25 50 1 May Nov. 26 254
Toronto Street RY. .. vv uv o0 oo oo 7,000,000 7,000,000 1,675,122  £3.92 100 104 75 1%* Jan. April July Oct. 105} 1043
Trinidad Elec. RY. o0 vo o0 oo oo oo 1,200,000 1,032,000 veseRans  sesen 4.80 oo 1%* Jan. April July Oct. 80
Twin City Rapid Transit Ce. .. .. .. 16,511,000 16,511,000 2,163,507 100 91 00 1%4* Feb. May Aug. Nov, 92 91
Do. Preferred .. .. vv «c o0 oo . 8,000,000 3,000,000 . 1%* Dec. March June Sept. vaee
Windsor Hotel vz cs oo o5 a6 ssi a5 me 600,000 600,009 3%  May . Nov, ceer aenl.
Winnipeg Elec. Ry. Co. .. .. .. .. 4,000,000 4,000,000 1%* Jan. April July Oct.

* Quarterly.

MEAL.—Rolled oats quiet at $1.85 to $1.90 per bag. Corn-
meal $1.45 to $1.50.

MILL FEED.—Millers continue to find it hard to keep up
with orders. Ontario brand and shorts firm, Manitoba grades
are unchangéd. Manitoba ' bran Jin pags, $21; shorts, $22 per
ton; Ontario bran .in bags, $22.00 to $22.50; shorts, $23.00
to $23.50; milled mouillie, $22 to $25 per ton; and straight
grain $28 to _$30

NAVAL STORES.—Prices keep firm and the demand is good.
Pine pitch, $3.75 brl.; pine tar, $4.50 brl.; oakum, 4¢ to 7e
per 1b.; coal tar, $4 brl.; roofing pitch, $1 per 100 1bs.; cot-
ton waste, coloured, 5¢ to Te per lb.; white, 8¢ to 1le. Rope:
—Sisal 7-16 and upwards, 10%,c; 34, 1le; 3-16, 1114c.Manilla,
7-16 and larger, 15¢; 3-8, 15Y4¢; 14 and 5-16, 16c. Lath yarn, 10c
ta 101,e.

OILS, NURPENTINE, ETC.—Business has continued active
in this line. London—Calcutta linseed, June and July, 46s 9d.
Linseed oil, 26s 4Y,d. Turpentine, spirits, 48s. Petroleum;
refined, 6 13-16d. Spirits, 734d. £34.

Rosin, American strained, 11s; fine, 158 9d. Antwerp—Petro-
leum, 21 franes 25 centimes. New York—Rosin, firm; strained,
common to good, $4.85 to $4.90. Turpentine, quiet, 62¢ to 621e¢.

American Sperm oil,

POTATOES.—Western demand is brisk. Red stock $1.08 to
$1.12 in car lots, and white $1.10 to $1.12. Lesser quantities,
ex-store, $1.18 to $1.25.

PROVISIONS.—Prices were steady and enquiry encouraging.
Abattoir fresh killed hogs at $9.75 to $10.00. Heavy
Canada ehort-cut mess pork in tierces $32.50 to $33.00

brls. $22.50 to $23.50. Compound lard in tierces 375 Ibs., 91,0
to 10c; tubs 50 Ibs., parchment lined 914c to 104c; kettle
lard tierces 13c; pure lard tierces 113 to 12%c. Hams, extra
large sizes, 25 lbs., upwards, 13%c to 14c; large sizes, 18 to
26 1bs., 14c to 15¢; medium sizes, selected weights, 12 to 18
ths., 14Yc to 15Yc; extra small sizes, 8 to 12 lbs., 15¢ to
15%c; English boneless breakast bacon, 1l5¢ to 15%,c; Wilts
shire bacon, backs, 151,c; Wiltshire bacon, 50 1b. sidcs, 1c.
/

Wool.—There is a fair business at Dealers
quote following prices for wool, Montreal:—Canada fleece, tub
washed, 26¢ to 28c; Canada fleece, in the grease, 18c to 20c;
Canada pulled, brushed, 30c; Canada, pulled, unbrushed, 27¢

to 29¢; pulled lambs brushed 30c¢ to 32c; pulled lambs un-
brushed 30c; N. W. merinos, 18¢ to 20c.

/

firm rates.

/

LOVELL'S
Montreal Directory

FOR 1907-1908.

Price to Subscribers $5.00
Price to Non-Subscribers 6.00

The publishers 1 espectfully inform the public that
their agents have finished taking the names of the
citizens for the Directory of 1907-1908, and they ear-
nestly re:lueat those who are anxious to bave their
names, addresses and business printed correctly, to
call at their office, 28 St. Nicholas St., on Friday,
June 7, and see the proof sheets of the alphabetical
portien in order to their final correction .

No order for.a subscription will be received after
June 15.
JOHN LOVELL & SON, LTD.
Montreal, June 5, 1907. Publishers,
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What they say of

The Canadian Journal of Commerce,

——all over Canada.

—“Your valuable Jourmal.”—James Hart, Demorestville.

—"“Your paper is fully appreciated.”—The 8.
Oo., Ottawa.

Rogers Oil

/

—*"I coneider it the best by far of amy in Canada.”—H. C.
Mills, Summerside, I’.E.I.

—*“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—"“We have always esteemed it most highly as a business
mewspaper.”’—MecIntyre, Son and Co., Montreal.

—"You have a valuable paper. . . . is wonthy of &
place in the oftice of any firm.”—J). P. Lawrason, St.
George, Ont.

—"Particularly well-written editorials on commercial ques-
ions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—"Of permanent value. I do not wish to lose any numbers.
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont,

—*I value the ‘Journal’ (of Commerce) highly. . . . It
fs worth many times its cost to me in my business »—J. D.
Thomson, (Gemeral Merchant, Buckingham.

—*"I do not like to be without the ‘Journal of Commerce,’
@s it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—*“Please arrange for a copy of the ‘Joumal’ (of Commerce)
%o be sent regularly to His Excellency.”—W. T. Hewett
(8ecretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,’ and in every issue find something which interests us.”
—QCampbell Bros., St. John, N.B.

—*Our advertisement in the ‘Journal of Commerce’ has me-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—"Your Journal is @ most excellent one and deserves the
patronage of every interest in the community.”+Lougheed and
Bennett, Calgary, N.W.T.

—"Glad as a business man to see you mamifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—*“I emclose remewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

/

—*“We obtain from it more finAncial and commercial inform-
ation than we derive from any other individual publication im
Canada.”-—Imperial Oil Co. (Now the Standard 0il Ce.)

—* . . . I owe lhe pleasure of reading your article om

= plan for Federating the Empire. Let me say

tha.t it has given me great delight by its literary flavour and

pungency not less tham by its demolition of an almost grotes-
que scheme ”—Goldwin Smith.

!
—*"I herewith enclose you a
yearly subscription to your
Manzaize, Paris, Framce.

postal order for my
interesting Journal.”—R.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with fthis question, as I
comsider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the ea-
forcement of Customs laws under a high protective tariff.
That paper has pointed lout in a very forcible manner, no§
only the difficulties which present themselves in carrying ou$
the law, but the leniency which should be exercised by officers
whose duty it is to emflorce the law.”

—* . . .« I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

=2 The above—wholly unsolicited—are culled from a number
of flattering testimonials sent us from all parts of Canada.

< M. S. FOLEY,
Managing Editor and Proprietor,

“Journal of Commerce,”
Montreal.

WHOLES.:

DRUGS AN]
Acid Clrbohc [
Cape *.

Borax, xtls. ..
Brom. Potass
Camphor, Ref.
Camphor, Ref, ¢
Citric Acid ..
Citrate Magnesi
Cocaine Hyd. o
Copperas. per 1(
Cream Tartar .
Epsom Salts ..
Glycerine .. ..
Gum Arabic per
Gum Trag ..
Insect Po“der l
Insect Powder p
Menthol, 1b,

\Imphla s il
0il Peppermmt '
Oil Lemon .. .
()plum .

Phosphorus .. ..
Oxalic Acid .. .
Potash Bichroma
Potash Todide ..
Quinine .. .
Strychnine .. .
Tartaric Acid .

Licorice.—

Stick, 4, 6, 8, 1¢
boxes ..

Acme lwonce P

Licorice Lozenges

HEAVY CHE]

Bleaching Powde
Blue Vitriol ., .
Brimstone .. .,

Caustic Soda .. .
Soda Ash .. ., .
Soda Bicarb. .. ,
Sal. Soda .. .

Sal Soda Concent;

DYESTUFFS—

Archil, con ., ..
Cutch .. ..

Ex Iog\\ood
Chip ]mrwood >
Indigo (Bengal)
Indigo Madras ..
Gambier ..
Madder .. .
Sumac .. .
Iin (r\st.‘la oo o

FISH—

Bloaters, per box
Labraaor Herrings
Labrador Herrings,
/Mackerel, No. 2, |
\ld(_l\(lel No. 2, o
Green Cod No. 1
(\Imn (,od large
lug:t Dr‘ Gnspe
Salmon, brls. Lab.,
\unmn half brls.
Salmon, British Co
Salmon, Brmsh Cc
Bonelesg Fish ,
Boneless Cod ., ..
Skinless Cod, mse
Loch Fyne Herrmm

FLOUR—

Ozilvie’s Royal Hor
Chioice Spring W
8econds prne .
Winter W hent Pate
Straight Roller ..
Sltareht bags .
Extras ., .
Rolled Oats .
Cornmeal, bag oo

Bran, in ba
Shorts, § gl °
Llomllxe ?

Do. Straight

FARM PRODUC
Buttep—

( Thoicest Creamery |
Under Grades, C?el.l
’Iownshlps Dairy ..
Western Dairy .. ,
Mamtobn Dairy ....
esh Rallg

ee se oe
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
DRUGS AND CHEMICALS— $§c. $c
Acid Carbolic Cryst. medi e« 030 035
Aloes, Cape .. .. .. e 016 018
Alum .. .. es oo oo 140 175
Borax, xtls. ee oo ee ea 004 006
Brom. Potass .. .. te ev .o se 035 045
Camphor, Ref. Rings ¥ @l 09 110
Camphor, Ref, oz. ck. oo st e @6 160 110
Citric Acid .. .. .. .. .. .. .. .. 037 045
Citrate Magnesia 1b .. .. .. .. .. g 9 0 45
Cocaine Hyd. 0z. .. .. v0 40 o0 . 450 500
Copperas. per 100 1b8. .. .. .. .. . 075 0 80
Oream Tartar .. .. .. .. .. .. .. 022 026
Epsom Salts .. .. .. .. .. .. .. 195 175
Glycerine .. .. .. .. .. .. v vu .. 015 018
Gum Arabic per Ib. = e 015 0 40
Gum' THAE o s w5 4o we oo oo e 050 100
Insect Powder 1b. .. .., .. .. .. .. 02 0 40
Insect Powder per keg,'lb. .. <« 022 030
Menthol, 1b, ., v. o o. o0 we .. .. 350 450
Morphia .. .. .. we si siue il il .. 160 165
Oil Peppermint 1b. .. .. .. .. .. .. 400 500
Oil Lemon .. .. .. .. .. .. .. .. 100 110
OpiuM .o wi ty ei 4t vt e ee 4e oa 400 4 50
PHOSPhOTUS «i o 4s 05 o6 om vo o us 008 010
Oxalic Acid .. .. .. .. .. .. - 007 010
Potash Bichromate .. .. .. . . 010 012
Potash Todide .. .. .. .. . 425 475
Quinine .. .. ., 026 032
Strychnine .. .. 070 080
Tartaric Acid .. « .. 028 030
Licorice.—
Stick, 4, 6, 8, 12, & 16 to 1b.,, 8 1b
boxes .. .. .. ., ®e s ee ss ee 2 00
Acme Licorice Pellets, cans ., .. .. 200
Licorice Lozenges, 1 & 5 Ib. cams .. 150
HEAVY CHEMICALS—
Bleaching Powder .. 150 250
Blue Vitriol ., .. ., .. . 0 064 0 074
Brimstone .. ., .. .. ., .. . 200 25
Caustic Soda .. .. .. .. .. .’ . 225 250
Soda Ash .. 0 0 ue we o0 os o 150 250
Soda Bicarb. .. ., .. .. .. .0l 18 225
Sal. Soda .. .. .. .. .. *e er ev oo 08 09
Sal Soda Concentrated .. ., .. « 150 200
DYESTUFFS— y
Archil, con ., .. o we - 027 0381
Cutch .. .. .. o lee 008
Ex. Logwood .. . oe
Chip Logwood .., ves 176 250
Indigo (Bengal) s o 160 176
Indigo Madras ... 070 100
Gambier .. s os os 008 007
Madder e se 009 012
Sumace .. ..., S o ve oo 4250 47 50
Pin Crystals .. ., oo eo oo 028 030
Bloaters, per box .. .. .. .. o 100 110
Labraaor Herrings .. ., ., .. ee o 560 600
l.abrador Herrings, half brls. .. .. .. 350 000
/Mackerel, No. 2, brls .. ., oo e oo
Mackerel, No. 2, one-half barre] .. ..
Green Cod, No. 1 .. *s oo a0 oo .o 400 000
Green Cod, large .. .. .. .o 500 000
NOL 2 L0 e vl ee ve o8 s 000 000
l.argze Dry Gaspe per qntl, .. 000 000
Salmon, brls. Lab, No, 1 .. . 13 00
Salmon, half brls. ., .. .. we ®% 6 700
4!mon, British Columbia, bris, . -. 12 50
Sulmon, British Columbia, half brls, 700
Honeless Fish .. . se ee ee we w005 9054
Boneless Cod .. [ [ [ 11T 005y 0 06
Skinless Cod, case .. .. a0 4y ... 000 550
l.och Fyne Herrings, keg .. .. .. " 100
FLOUR— b
Ozilvie’s Royal Household .. ., .. ..
‘Jri'vie's Glenora Patents .. ., .. ..
Choice Spring Wheat Patents.® . . 510 52
8econds . ., os s 5o . 450 460
Vinter Wheat Patents .. .. .. .. .. 425 4 40
Straight Roller .. .. .. ,.",." """ 375 385
Sltaveht bags ..., o, ., e ee e 0o 176 185
Extras .. ., .. .. as e e 155 165
Rolled Oats .. .. ol 56 58 19 200
Cornmeal, bag .. .. 0 I 135 145
Bran, in bags .. .. .° 21 00 25 00
Shorts, i bags .. .. .. . .22 00 26 00
Mouillie ? e es ee es s e ee o0 22 00 25 00
Do, Straight Rolless ., ~e oo 28 00 30 00
FARM PRODUCTS-—
Butter—
(hoicest Creamery .. .. .. .. .. .. 022
Under Grades, Creamery .. .. .. .. 02l 021}

Weste G
Manitoba, Dairy ....
Fresh Rallg

James Hutton & Co.

MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que.
REPRESENTING :

JOSEPH RODGERS & SONS,
Cutlers to His Majesty;

STEEL, PEECH & TOZER, LTD., Steel
Axles, Tyres, Spring Steel, etc., ete.

W. & S. BUTCHER, Razors, Files, etc.

THOS. GOLDSWORTHY & SON, Emery,
Emery Cloth, ete.

BURROUGHES & WATTS, LTD., Bil-
hard Tables, ete.

LTD,,

Established Half a Century.

JOIY GARDIER & SONS,

[nventors, Patentees and Sole Msakers
) of the

Simplex’ Silent SansageMachine,

—And—

PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power
—\I'hese DMachines are universally ac-
knowledged the Most Perfect Silent Sau-
sage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.

WITH ENGINE COMBINED,

Manufacturers of Every Description of

Pork Butchers' M achinery,

On the Latest and Most Improved
Principles.

Registered ‘I'elegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

lllustrated Price List and Full Par-
ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

W HOLESALE PRICES CURRENT.

Name of Article. Wholeulo./

"ARM PRODUCTS.—Con,—

Cheege — $c. 8o
Finest Western white .. .. .. .. .. 012 0 123
Finest Western, coloured .. .. .. .. 012 0 12
Finest Eastern .. .. .. .. .0 0.7 000 000

Eggs—
New Laid No.1./..
do No. z..
Seconds . o
timed ..

No. 1 (‘am’j.!eé. “e es e et ee e
No. 2 Candled .. .. .. .. .. oo oo

Sundries—

Potatoes per bag, of 90 lbs, .. .. .
Honey, White Clover, comb .. ..
Honey, extracted ..

Beans—

Prime .. .. .,
Best hand-picked

*e se oo o4 oo oo

“4 80 cs be oo 0s oo

GROCERIES—
Sugarg—

Standard Granulated, barrcls .
Bags, 100 lbs. .. ., .. oo W o8] (84 o
Ex. Ground, in barrels ., .. .. ee o
Ex Ground, in boxes .. .. ..
lu\\:rncd, in barrels .. ., ..
Powdered, .in boaes .. s e W ee
Puris® Lumps, in barrels .. ..
t’aris Lumps, in halt barrels ..
Branded Yellows .. o wm e
Mo asses (Barbadoes) new .. .
Molusses (Barbacoes) old .. .
Molasses, un barrels ., ,, .,
‘lolasses in hall barrels ..
Lvaporated Apples ..

RRaisins—

Sultanas .. e ee
Louse Muse. .. ., ...
l.ayers, London .,
Con. Cluster .. ,
Istra Dessert .. ,
Royal Buckingham
\aencia .. .. .. ., . .
Yalencia, Seiected .. .
Valencia, Layers ,
Currants e as
Latras .. ., ., .
l'atras .. .,
\ostizzas .. .. ., . .
I'runes, California .. .
| runes, French .,
I'igs, in bags .. .. ..
Figs, new layers .. ., ,

Rice—

Standard B. .. .. .. .. .. .. e es
Patna, per 100 lbs, .. ., .. ..
Burmah, per 100 lbs. .. .. .. .
Crystal Japan, per 100 lbs. ..
Carolina, Java .. .. ..
Pot Barley, bag 98 lba.
Pearl Barley, per 1b.

Tapioca, Pearl per 1b, .
Tapioca, Flake, per Ib, .. .. ..
Corn, 2 lb. tins .. ..
Peas, 2 1b. tins ... ..
Salmon, 4 dozen case .. .. .. ee se
Tomatoes, per dezem .. ., ., .. .. .
String Beans, ..

e oc ee es se

®e oo eo se se

®e s oo os oo co os

Salt—

Windsor 1 1b. bags, BTOBE c0o oo oo os
8 lb. 100 bags in brl. .. .. .,
5 1b, 60 b @ e ec o oo oo
7 1b. 42 bags .. .. ..
200 1b. .

| S o
Coarse delivered Montreal 1 bag ., ..
Butter Salt, bags, 200 'lbo5 bews
utter t, e oo
brils. 280 lbs .,
Cheese Salt, bags, 200 lbs,
brils, 280 Ibs. .. .. .. ..

Coffees—

Seal brand, 2 Ib. cans

Ib. cans .. .. .. o0
Old Government—Java. .. .« oo
Pure Mocho oo oo se oo oo oo oo
Pure Maracaibo .. «¢ oo oo oo
PURSAISIAAIOR . o' vs os se 4o o5 o8 Be
Pure Santos .. .

®e ce oo e e e se oo
PUPC RIO o2 o5 605806 40 50 06 00 o0

-

cococo
8855

075 085
008401

-0

g
-
&8

0074008
009 011
32 336
435 4 46
ot
007% 0 08
o
0 85
095 157%
1174
082% 085
1 50
270
2 60
8 50
116
0,60
0 574
155
210
1 56
210
0 83
0 38
081
024
018
017:
0 17
016
016

Vi R TS AR ORI i AN W TR T
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WHOLESALE PRICES CURRENT.

A. E. FINLEY, "

Name of Article, Wholesale. Name of Article, Wholemale.
GROCERIES.—Contirued— CU I C Ln SS HARDWARE.—CON.--
Teas— $csec Black Sheet Iron, per 100 lbs.— $c $e
: s 25656 270
Young Hysons, common ve we g;g manuraetut’eﬂ lg :'0.;}]6 'ﬁ“fe 29 =uieo o .. .'. 240 250
Toune HAkuR, WGk IR~ o o 0 25 1o 24 Sgange L. L L Ll 240 255
Ja . % §% s =0 Tt 01 025 2% BAUBE .. ve oo e oo oo oo 245 265
Gegton. . 017 085 28 GRUGe .. Lo e s ti il 286 270
eylon T 017 035
Wire—
. . . 90
HARDWARE— Pls:)n galvj:xzed, gz gg
i do do No
Antimony .. .. .. o -e e 000 028 &
Tin: Block, L. & F. per lb. 0 4? go gg {12 bt
Tin, Block, Straits, per lb, .. 046% dg do i{o 20
Tin, Strips, per /b, .. <. .. . . o do do No . 10
QCopper: Ingot, per 1b. . 021 0 S ] No ‘ 9
do do No . :g
i de do No. lG.. cs e s et DO fob..
Ot Nail Sehedule™ ’ Shiing Wire, per 100135 7. 11 11 11 Montreal.
/

KCB v vn ve oo se o0 2 30 Q- Net extra ) .
nu:uplnc:(’nipetr,llJ and 70d, Nails .. 10 BROOK ST., ST. PAUL SQ., Iron and Ste:l Wire, plain, 6 to 9 .. 2 30 base
Extras—over and above 30d oo e o0

'hain—NoO. 6 .. «. +v oo +o 2o es 000 D 09
Coil Chain—N5: 2 L% ow oo BIRMINGHAM, -
No. 4 «ee oo 8% g 07 / ROPE—
5‘}40'“?“". f :: 0 00 om Eﬂuland. Sisal, base .. . o oo se oo ot ow 0104
516 Inch .. o e on e oo gi([)) :?)8 / go 7-16 and L.p ce_os oo 08 011
;616'",',::3}, Tl 860 375 Special Prices to (“anadians nnder New pi gy 18 : oo g%&.
Coil Chain—No. % . .. .. «- -+ «o oo 340 830 Manilla, 7-16 and larger . 0 188
9-16 . ;,) o / do 3-8. 016
.. 3 25 2 :10 do 14 to 5- 1 010 010%
% eoocons e 310 335 Lath Yarm .. .. oo oo oo oo oo on o
% and 1 inch .. .. .. 305 320 r \
Galvanized Staples— ' 2d extra e
100 Ib. box, 1% to 1% .. . In b —Manufacturing— Mfextra L L
right, 12 to 1% .. «c «v eo oo ve X R A T
CUTLERS and SILVERSMITHS ag ::g 1753 g;gi = oo G oo B
8d and 9d extra .. .. .. .. .. . 20
Galvanized Iron— 10d and 12d extra .. .. «. oo oo oo 16
470 495 ‘* CROSS TRADE 16d and 20d extra .. .. .o oo oo o 210
ucen’s Head, or equal gauge 28 .. .. 4 on 4 g9 ARROW *’ t0 60d XtTR .. vv vt ee ee oo ee 2 06
met, do., 28 gauge .. .. ee e PQAND MARK Base .... 2 40

Iron Horse Shoes—

BUILDING PAPER—

65 Sheffield, Birmingham | .. sccting ron .

throughout the world during 1906: Ham;s ._N"’: S

3 40
No. 2 and larger .. .. .. «c oo o5 oo 3 90 : o et et slon 5% %
No. 1 and smaller.. .. .. .. .. «c oo 9 65 Tarred ‘Sheeting, roll .. .. ce oo oo to
Bar iron per 100 1bs. .. .. ... oo o o0 2 60 and London, Eng,
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 270 2 8
Ste %, ft., 20 ! d ————
Am. Sheet Steel, 6 (t. x glﬁg tt” 22‘. 270 290 HIDES_
Am: Sheet Steel, 0 1c. x 2% [0, 26, 280 290 CANADIAN SHOW ROOMS :
Am. Sheet Stvel: 6 ft. x 2l% ft., 26.. ‘ * oy 2 Montreal Greéen Hides—
Am. Sheet Steel, 6 ft. x 214 ft., 28.. 300 310 417 and 419 Lindsay Building | = ° "
Boiler plates, iron, % inch .. .. .. 2 50 Montx'e l’ NO. 3 ee oo oo oo 0o 0o ee 900 011}
Boiler plates, iron, 8-16 inch .. .. ee 2 85 MONTREAL. llontr::.l I‘o : se oo se oo e eo 0o (000 0 104
Hoop Iron, base for 2 in. and larger Tonr . s ‘ . .rt .d .o ;d 000 0 9
Band C Inldh”‘l 1 to 6 11"1 30c; over 2 35 —_— am;il:; &:{)esct:dx ra for sorted cur
> of Band iron, smaller size.. y
basc of e LW J. Grant, Manager. | gemin . ..o 1o
8 .. .. CEEYY 0 00
Canada Plates— Sprmg Lambslvins, each.. o e 95
Calfskins, No. 1 .. ¢0 o o0 e 012
Full Polish .. .. .. ./ ve o0 @ 8 85 Calfskins, No. 2 .. .0 ae oe .s 010
Ordinary, 52 sheets .. .. .. .. & 275 Horse Hides .. .. ¢ oo oo oo 150 200
60 sheets .. .. S N . N
OFiinaLy, 15, Hioet o o ag FIRE INSURANCE IN 1906,
Black Iron Pipe, % inch .. 2 20 .
P& % inch . 220 ) ) LEATHER—
% ;"(‘g e e 2 65 A London reviewer in the “Post Mag- e i
? fach Lo o 836 azme Almanack” writes as follows with Nlo. 2{] B, Afl Sole . 024
3 . . . e Slaughter, No. 1 .. .. .. 02
}}2 ingh; = s e S o regard to firc insurance conditions light meditn and/heavy bz
2 0 27
0 28
0 36

Per 100 feet nett,

028
0 26
0 30
0 30
0 28
0 34
0 38
038
2 < | R T 10 08 gmnﬁdGUpper oe oo e 036 038
g:ﬁ}’ Spring, 100" bs. - vhmend 260! Perous conditions, losses being below Kcl(l))cbkm;?";‘rench 56 o5 085 0710
Bteel Tire 100 1bs. .. .. .. ¢ oo oo 2 40 5 'mal. The .ame the oreat earth- English .. .. doge e e 050 0 60
Bteel, Sleigh snoe, ]00 Ibs. .. oo oo 226 the mornal .lh( 1L Earis . 1e & Canada Kip . oo 8% wE e 050 060
Steel, Toe Calk .. v we me we 805 quake and fire at San Francisco on the gem}oc}: Caill £f 4 ggg 8(7;8
Btee s o) wel W N 5 § : emlocl igl 0% W se wE Em S .
Dtee} g:;'g:e;“;om . gﬁg 18th of April, the event constituting the French Cailf .. .. L 09 125
a3 - . Splits, light and medium . . .. .. 023 026
greatest calamity which had ever be Eg}‘“ h;{ly bl b S 0%
Tin Plates— fa ire insura vorld. A o plits, small. .. .. .. o c0 ce eo0e 018 0
n hllen. the fire mfm.q.nce world \‘lthouch Tt el Gl ™ a8 08
10 Coke, 14 x 20 .. .. .. oe oe 420 questions of liability were discussed, %ng;;;enéd iCow, per ft. .. .0 o0 oo 016 8}§
1, “s ee e ee ee . ape el D se oo oo oo oe oo e 013
i§ (({,','::fg:l .1.* X 20 T ‘50 there was a little doubt that the British GloveeGr:n S e 0138 015
Terne Plate 1C, "OxZB.. . 15 : = . B. Cal . "0J8 022
Russian Sheet Iren .. .. .. .. .o oo (7)10 companies would tal.\e a broad and Brush (Cow) Kid og)o 0 00
Lion & Crown, tinned sheets .. .. .. liberal view of the situation. Several Buff .. 014 017
22 and 24 gauge case lots 55 o0 oo T 8 00 c § 3 Russetts, hght 040 045
86 gauge .. .. Ce e ee e g8 50 British offices were Severely hit, butin Russetts, heavy .. .. .. .o oe oo o 030 Ogg
s oo ee s s 0
Elhkad b per 100 e .. .. 5% gzg no case was there any permanent diffi- Ilg::::g, gac:idlzerl dozen i: Ui vv ee ggg 9 00
8hot, 100 lbs " less 16 per cent. 7 00 1ty in faci . liabilities. Imt, French Calf, .. .. .. «c oc .« 065 075
Lead Pipe, por 100 Iba. o o »r oo oo 76 per Ib, CUILY in facing the . English Oak, 1b. .. .. .. .. 10 10 035 045
less 6 p.c. In home business the experience was Dongola, extra .. .. .. “ s 038 042
= » Dongola, No. 1 .. .. «0 vv oo oo oo 020 022
Zinc— good, with a downward tendency in Dongola, ordinary .. .. .. .. .o ¢o 014 01:
. Coloured Pebble8 .. .. .o oo oo oo 0156 01
WA e e e e e rates. For the first time, the Fire Offi- Colored Oa 017 020

lter. per 100
eet zine .. ..

es oo se ee ee

In Great Britain throughout the early Upper, heavy .. ..

Upper, light .. .. .

o
@«
=3

months the business was in a vefy pros-

se e oo oo se oo An oo

77 860 ces’ Committee conceded allowance for

WHOLES A
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OILS—

Cod 0Oil .

/ S. R. Pale Seal
Straw Seal .. ..
Cod Liver Oil, Nf
Cod Liver 0il, Nc
Castor Oil .. ..
Castor Oil, barrel
Lard Oil, extra .
Lard il .. .. ..
Linseed, raw, net
Linseed, boiled, 1
Qlive, pure .. ,.
Olive, extra, qf.,
Turpen‘tme, nett .
Wood Alcohol, pe

PETROLEUM-

Acme Prime Whit
Acme Water Whit
Astral, per gal, .
Benzine, per gal.
Gasoline, per gal.

GLASS—

First break, 50 fee
Second Break, 50
First Break, 100 f
Second Break, 100
Third Break .. ..
Fourth Break .. .

PAINTS, &e.—

Lead, pure, 50 to :
Do. No. 1.. ...
Do. No. 2. .. .. .
Do. No, 8 .. .

Pure \levd gal

White lead, dl'y

Red lead,

Venetian Red, Eng

Yellow Ochre, Fr

Whiting, ordinar;

Whiting, Gilders’

Whiting, Paris, Gi

English Cement, ca

Belgian Cement o

German Cement ..

United States Ceme

Fire Bricks, per 1,0

Fire Clay, 200 lb. pl

Rosin, per 100 lbs.

Glue—

Domestic Broken Sh
French Casks .. ..
French, barrels .. .
American White, ba
Coopers’ Glue .. ..
Brunswick Green ..-
French Imperial Gre
No. 1 Furniture Varn
a Furniture Varms
Brown Japan .. ..
Black Japan .. .
Orange Shellac, ‘Io
Oringe Shellae, pure
White Shellac .. .
Putty, bulk, 100 Ib,
Putty, in biadders ..
Parish’ Green in drum
Kaisomine 5 1b. pkgs

WOoOoL—

Canadian Washea FI
North-West .. ..
Buenog Ayres. .. ..
Natal, greasy .. .. .
Cape. greasy .. .,

Australian, greasy .




URRENT.
Wholesale.
$c $e

.. 255 270

. 240 250

.. 240 255

U245 265

o255 270
370 390
815 336
250 285
820 340
326 845
265 300
275 310
876 395

450 415

°° 4380 440

‘295 to.b.

: Montreal.

2 30 base.
ow 9 1“
-8 on
oo 0 11§
se 0156
s 0 16¢
.s 016

= 010 010%

3 05
. 2 70
o 245
o 285
o © 220
a 216
ve 2 10
v 2 06
2 40
- 40
o £0
e« 000 0114
*= 000 016}
G 000 0 9%
o 100
. 0 00
.. 95
. 012
. 010
e 150 200
e 026
e 024
e 028
028
027
o 028
e 036
ce/ 036
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! WHOLESALE

T =T

Bpecial Prices to Canadians under the New Tariff.

T. TAYLOR, —

30 STATION STREET,| Saddlery & | WALSALL. Enaann.
Harness Manufacturer, Etc.

WHOLESALE PRICES CURRENT.

Name of Article,

OILS—

Cod Oil .. .. ..
8. R. Pale Seal
Straw Seal .. .. .. .
Cod Liver Oil, Nfid.. D

way Proc

Cod Liver Oil, Norwegian .. .. .. ..
Castor Oil .. . B

Castor Oil, barrels .. .. .. «c oo o
Lard '01l; 'exXtra e s @i o aw o8 e
Lard 10 55 var nn sw e o i 5@ e o
Linseed, raw, mett .. .. .. .. oo oo

Linseed, boiled, nett .. .. .. «c o

Olive, pure .. ,. ..

Olive, exira, qf., per case .. .. .. oo

Turpentine, nett .. ..

Wood Alcohol, per gall(;n s lael 8@ &

PETROLEUM—

Acme Prime White, per gal./ v wiel 8
Acme 'Water White, per gal, .o .. o«

Astral, per gal, .. .. ..
Benzine, per gal. ..
Gasoline, per gal. .. .

GLASS—

First break, 50 feet .. .. ..

Second Break, 60 teet .. .. oo oo oo
First Break, 100 feet .. .. s oo oo
Second Break, 100 feet .. .. «o o0 oo

Third Break .. .

Fourth Break .. v. v ov oo se ve o

PAINTS, &e.—

Lead, pure, 50 to 100 lbs. kegs .. ..
D0i:NO. L.cei oe 00 00 sa ine. e iwe e
D0:..NO. 2. e voiwa oo imai wnt wia .
DO: NO, 8 oviwe: 6o we ool on vo ws oo

Pure Mixed, gal'.. -

White lead, dry .o ee oo oo oo oo oo
Red lead, .. .. .. es ee e se ee ee
Venetian Red, English .. .. .. «0 o

Yellow Ochre, French .. .. ..
Whiting, ordinary .. .. .
Whiting, Gilders’ .. ..
Whiting, Paris, Gilders’
English Cement, cask .. ..

Belgian Cement .. .. <. v+ ov oo oo
German (Cement .. o oo s 0w ws we
United States Cement .. .. .. oo ..
Fire Bricks, per 1,000 <. «s os oo oo
Fire Clay, 200 1b. pkgs. .. sc oo oo o
Rosin, per 100 1b8. vo o0 ve o oe oo

Glue—

Domestic Broken Sheet .. .. .. .. ..
French CaskS o wo wo w0 we oo s
French, barrels .. «s co ws oo o5 s
American White, barrels .. .. .0 ..
Coopers’ Glue ws on 0o w5 55 5o 06 b
Brunswick Green .ivee u. oo oo oo oo
French Imperial Green .. .. .. .. ..
No. 1 Furniture Varnish, per gailon ..
a Furniture Varnish, per gallon ..
Brown Japan ..
Black Japan .. .. .. .. ..
Orange Shellac, NO. 1 v0 0 ve we oo
Orange Shellae, PUre oo .. vo e oo oo
White Shellae .. .o oo oo o5 o
Putty, bulk, 100 1b, barrel .. .
Putty, in bladders .o .. .. .. .. ..
Parish Green in drum, 1 1b, Pkg. .. ..
Kalsomine 5 Ib. DEER v s 6. 55 59

WOooL—

Canadian Washed Fleece. .... ....
North-West .. .. .. .. .. v oo oo se
Buenos Ayres. ., .. .. .. se oo we
Natal, greasy .. .. .. .. v os ou oe
Cape, BYCARY 5.0 oo iao) wiotne s ve o8
Australian, BTEaBY .. «o oo o0 o
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We Buy and Sell
STOCKS, BONDS, DEBENTURES,
And all Unlisted Securities.
Cobalt Stocks Bought and Sold on Com-

mission.

Buy Silver Queen, Foster, Trelheway
Green Meehan, Coniagas, Buffalo or
McKinley Da., for sure profits.

A small allotment of Cobalt Development
Co. stock, in 100 share lots and over
/at 20c.  Buy this for quick returns
and sure profits.

OWEN J. B. YEARSLEY,

Member Standard Stock Exchange.
61-62 CONFEDERATION LIFE BLDG.,
Toronto Ont., Main t 290,

—

automatic fire alarms. Fires, though by
no means above the average, were suf-
ficiently numerous, the most notable
conflagration occurring at the whisky
bonds of Messrs. James Watson & Co. of
Dundee, when about £459,000 worth of
property was destroyed. Calico printers
were again unenviably conspicuous. Some
Serious losses in drapers’ establishments
also occurred. The on]y fires of note in
boot factories happened ontside the
trade district.

Warehouse fires were much less fre-
quent, whila Liverpool was strikingly
free from cotton fires. Many losses
happened. however, in industrial and
textile risks, and there was the notable
fire on the premises of Hotham and Whi-
ting, Teeds, which crossed a Street 57
feet wide. and attacked the Great
Northern Hotel. doing damage near €90,
000 in value,

Municipal insurance did not make the

' progress anticipated. Further advances

were made in the use and apolication of
electricity, and much activity was ox-
pended on the revision of the wiring
rules of the Institute of Ele¢tric Engin-
eers. The larger fire offices were most-

c—»—-wwwooeooo:o oo
REEBERIRIAEEREE 29
OQHHNMNQQGOOOOQOOO
=§2$§8§398§§;‘é‘8573§

cooce

Iy busy with arrangements for extend-

i Ing their operations over the whole field

of insurance.

In the U. S., 1906 was a vear of
unparalleled prosperity.
again unusually full and industrial ac-
tivity unexampled. Aeainst all this must
be set the San Francisco earthquake and
conflagration. the fire burning for three

Crops  wera

3S3EER
scccce
SWIABY

" erty, comprising more than 25.000 build-

days, consumine 514 blocks of eity prop-

WHOLESALE PRICES CURRENT.

Name of Article.

WINES, LIQUORS., ETC.
Ale—

English, Qt& .. .. «¢ o oo oo oo oo
English, pta. .. .. .. .. .. o0 «0 o
canadian pte. .. .. .. .. .. ee el ..

/
Porter—

Dublin Stout, qts. .. .. v. o0 oo .o
Dublin Stout, pts. .. .. .. 0 oo oo
Canadian Stout, pts. .. .
Lager Beer, U.S. .. .

Lager, Canadian .. ..

Spirits Canadian—per gal.—

Alcohol 66. O.P. .. .. v0 o0 oo oo
Spirite, 60, ‘O.Pi: oi s 4o o5 s se o8
Spirite, 60.P. sy we ws o5 ws sy
Club Bye, WP os o5 s o6 3o a5 oa
Rye Whiskey, ord., gal. .. .. .. ..

Ports—

Tarragona .. .. .
Oportos .. ..

Sherries—

‘montillado (Lion) .. ..
Other Brands.. o

Claretg—

Medoc .. vo vo u vi s . .. oe e
St, Julien ..

te se s se es

Champagnes—

de la Tour; 8ecs8 .. .. .. ..

Brandies—

Hennessy, gal. .. ..
Martel, case .. .. .
Atard, I8 . on s n ens e, e
Richard 20 years flute 12 qts. in case
Richard Fleur de Cognac do. .. ..
Richard V S.0.P. 12 QLB s 66 5w e
Richard V.0. 12 qts. .. .. .. .. ..

Scotch Whiskeys—

Bullock Lad¢; E.E.S.G.L. .. .. ..
Kilmarnock .. .. .. .. .. .. .. ..
Usher’s: OsWaQ. ic s w6, i o0 0n oo
Dewars extra 8pec. .. .. .. .. .. ..
Mitchells Glenogle 12 qts. .. ., ..

do  Special Reserve 12 qts. .. ..

do Extra Special, 12 qts. .. ..

do  Finest Old Scotch, 12 qts, ..

Irish Whiskey—

Power’s, qts. .. .. .. .. oo o
Jameson’s, qt8, .. .. .. .. .. 2.
Bushmill’'s .. .. .. .. .. .. .. .
BUrke€'s’ v oo ws. i s s 35 ow
Angostura Bitters, per 2 doz. ..

Gin—

Canadian green cases .. .. .., .. ..
London DIY .. e ve vo ve oo oo oo
PIYmouth i ce oo 6. 5o oo o5 o0 om
Ginger Ale, Belfast, doz. .. .. .. ..
Soda water, imports, doz. .. .. ..
Apollinaris, 50 qts. ... oy oo oo oo

A
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CONTRACTORS TO H.M. GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd

WORKS and

London Office:—| ennox House, Norfolk Street, Strand, W.C.

Engineers & Contractors,

worserce, Hunslet, Pepper Road, LEEDS, Eng.

Australian Addaress:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

ADMIRALTY AND WAR OFFICE LISTS

gy

iy

Write for Catalogue which contains 150 photographs.

== =

ings, and the loss of being

$400,000,000.  The  re-

property
. /
something mnear
sources of the American insurance com-
panles were put to a severe strain, but
not more than a dozen companies fail-
ed, or were forced to reinsure orretire.
Four German
business, refusing to admit lllllll/lt\ left
legal proceedings in
influence

companies doing direct
the insured to take
Germany.
of the British
rapidly and cffectively

owing largely to the
offices, the claims were
dealt with, and
the settlement was remarkable for
promptness and generous dealing. Aris-
ing out of the San Francisco difficulties
camo the urgent question of framingan
eartquake elause which would stand the
test of the courts.

The premium receipts of the more im-
portant companies probably showed an
unprecedented inerease. and there was an
improved demand for insnrance proteetion
all over the States,
increase in the
red in Kansas and
cities of St.
Ga. In New
quency

with an appreciable
rates. Rute wars oceur-
Towa and the
Griffin,
the fre-
and severity of cotton fires com-

Joseph, Mo.. and
York and vieinity

pelled a number of offices to cease writ-
ing the class.

As to Canada,
ingly satisfactory and

business was exeeed-

crops  abundant.
Railway earnings and
marked progress.

extension showed
while
building operations,
Increased premium in-
anticipated, rates

immigration,
and consequently
were most active,
comes were generally

bemmg malntained and serious ﬁr’os quite
exceptional.

the world, the region
round Valparaiso, Chili, was visited by
an almost similar disaster to that which
occurred in San Roth foreign
and  native poli-
cies containing conditions expressly ex-

Inother parts of

Francisco,
companies  issued
empting hability for fire due directly or
indirectly to earthquake. and the native
adting in conjunction
refusal to en-

companies
with other
tertam claims.

important South
America was the conflagration which
destroyed the Custom House warehouse
at Buenos

\\'(‘/I"‘A
offices in their

Among fires in

Ayres.
Argentine terminat-
those

The rate war in
ed.  South Afriea was
countries where a marked improvement

amona
in the business was discernible.

A rate war broke out in Western
Australian, New Zealand came into pro-
minence on account of the fire which de-
molished some of the best buildings in
Wellington. Rice mill fires in the Far
East. were never more frequent or more
Fires in cotton storace risks
were abnormally large. Tn the Bombay
district cotton mills were also burning.
that the fire
business was being affected by the social
upheaval there. Spain showed some wel-

disastrous.

Russia showed signs

come improvement.
aimed at insurance enter-
directed against

Legislation
prise. and especially
foreign companies. was again not parti-
San Francisco having a

cularly active

sobering influence in the U. 8.,
the disaster, the State of New York re-
Jected anti-compact and valued policy
bills. Tn Towa the same fate awaited a
valued policy bill, while a similar bill
was adversely reported on in Vermont.
On the other hand, Mississippi passed an
antl-trust law. y

In Turkey the authorities were striv-
ing to impose most objectionable laws.
In France. also, an unfavorable bill be-

fore the Chamber in 1903 was revived.

THE COMPETITION FOR GOLD.

The annual production of gold nearly
doubled from 1896 to 1906,
former year it was nearly double the out-
put of 1884. Tn the last mentioned year,
according to the official statement of the
Director of the Mint, the world’s pro-
$101.729.600. For
years before that the annual output was
continuously lower than during the
decade ending with 1860, which followed
the rich discoveries in California and
Australia. It reached $155,500,000 in
1853 and was $130.000,000 in 1859. It
never reached the latter value again
until 1891. After that a steady inerease
set in. Tt reached $202251.600 in 1896,
compared with $106.163.900 in 1886. In
1899 1t was $306,724.100, after which it
fell back for three years on account of
the interruption of the mining in South
Africa. In 1903 it had recovered and

while in the

duction was twenty

for, after

made a further
1904 it reached §
(35,413, and for
s approXimating

Gold is a comn
from year to yet
of the supply, us
more than 25 per
in one form anc
loss by abrasio
other causes Wwhic

Y
at; but there is
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Made a further gainto

1904 it reached $346.892.200 in 19 )
(35413, and for last year it is estimated
as :lpproxmmting $400.000,000.

Gold is g commodity that accumulates
from year to year. A certain proportion
of the supply, usually calculated at little
more than 25 per cent,is used in the arts
in one form and another. and there is
loss by abrasion, fire, shipwreck and
other causes which can only be guessed
at; but there is a steady addition from

year to vear, especially when the out-
put of new gold is large, to the “visible
supply.” This total stock was estimated
by the U.S. Director ~ of the Mint at $3,-
901,900,000 im 1892. Tn 1904 it had in-
creased to $5.987.100,000, and it is believ-
ed by this time to be approaching $7,-
000.000,000. There are writers who main-
tain that it is the stimulus from the in-
creased supply of gold in the last ten
years that has been chiefly instrumental
in producing the industrial activity that

is said to have culminated in an ‘“‘un-
exampled prosperity” in all commercial
countries.

Some of these writers contend that
accompanylng this activity, which has
seemed to gain in impetus from year to
year, with a halt after the closing of the
Transvaal mines, there has been a de-
preciation in the value of gold in ecom-

with that of commoditics in
general, which accounts for the general
advance in commodity prices. While this

s

¢
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theory of the depreciation of gold from
oversupply has beef supported by many
writers in various publications, we have,
says our New York namesake the scem-
ing anomaly of an insufficient supply
to meet existing requirements, and prac-
tical financiers frequently declare that
the difficulty in raising capital for pres-
ent needs is due to the fact that the
supply of gold has not kept pace with
the demand.

There 1s probably some fallacious
reasoning on both sides, for, the subject
of the fluctuation in prices is a complex
variation in
the gold supply is elusive. It takes =a
pretty long period of time to determine

one and their relation to

whether a permanent change has taken
place in the velation of gold to commodi-
tied in general or not. or if so, what it
amounts to. It is not safe to assume
because an Inerease in the supply and
an advance in prices have run parallel
one i3 the cause of the other. Other
causes are at work. and some contend
that business activity., due to some of
these causes, has caused the demand for
gold to incerease as rapidly as the sup-
ply. However that may be, we certainly
see an unusual competition between the
financial  centers of the commercial
world for the available supply of gold to
add to their present stores. Why is this
if there is such an oversupply that the
value in relation to other things is de-

preciating?

THE STEEL RAIL WAR.

The steel rail war between the mills
and the railway companies has at last
broken out .although in an entirely un
expeceted place. The first sign of the con-
flict was the recent award by the Harri-
man nterest ot an order for 154500 tons
of rails made by the open-hearth process
to the Tennessee (oal & Tron Company.
In addition to being the largest order for
steel raials ever placed m the U, N,
the fact that it calls tor open-hearth steel
15 extremely significant. Engineers have
Leen  struggling to  obtain  open-hearth
steel for a number of years, while manu-
facturers have just as strongly opposed
giving it to them. contending that Besse-
mer rails were good enough. Nince ac-
curate records of the breakage of rails
have been kept in a number of places,
the positiveness of the assertion of the
good character of Bessemer rails have
somewhat abated and preparations are be-
ing made for the manufacture of open-
hearth rails in many places.  Probably
this concession to the demands of engi-
neers and railway companies is made
with the purpose of withstanding the ae-
companying demand for more complete
working of the metal which goes into
rails. Tt is generaly held by railway en-
gincers that a good many rail breakages
are due not so much to the quality of the
motal as to the fact that the rails do not
co~ceive such a-thorough working as was
fo-merly the case. The cost of this extra
working is high. and it would cause a
material reduction in the capacity of a

7. CANADIAN JOURNAL OF COMMERCE.

mill from that obtained by the present
processes. Inasmuch as the alm of mills
today is tonnage, it would seem that they
are concerned in open-hearth metal for the
sake of deferring the date when a more

thorough  working  shall  be forced
on them.—“Engineering Record.”
v
L4

CITY TREASURER’S OFFICE,
Halifax, N.S., May 22nd 1907.

TENDERS

Tenders marked “Tenders For Loan.” will

be received at this office up to
Tuesday, June 25th, next.

at noon, from partles disposed to loanto

the City of/Halifax, the sum of Seven Hun-

dred and Sixty-Eight Thousand Five Hun- '

dred Dollars, in whole or in part, for the
following purposes, viz:

Pavements; $ 75000

Sidewalks, 150 600
Improving Fire/ Department 70,000
Water Extension, 135,000
Sewerage, 50.000
School Houses, 95.588

Loan to Silliker Car Works, 125 010
Street extension and various pur-
poses, 125,500
Under authority of/Chapters 60 and 65
of the Acts of Nova Scotia, 1906, and
Chapters 67, 70 and 71, of the Acts of No-
va Scotia, 1907.

For which debentures of dne
thousand dollars cach or inscribed stock
certificates of multiples of one hundred
dollars, payable lst July, 1940, will be
given. Interest to be at the rate of four
per cent. per annum. payable half yearly.

Parties loaning the money will be re-
quired to pay the acerued interest to the
time of paying over the amount loaned.
The lean to be paid in Halifax funds. and
the securities to be delivered in Halifax.

The city does not bind itself to ac-
cept the highest or any tender.

W. L. BROWN,
City Treasurer.

coupon

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divl-
dend of Ten Dollars per Share of the
Capital Stock of this institution has been
declared, and the same will be payable
at its Banking House in this city, on and
after Tuesday. the 2nd day of July next.

The ‘I'ransfer Books will be closed from
the 15th to the 30th of June next, both
days 1nclustve,

By order of the Board,

A. P. LESPERANCE,
Manager.

Montreal, 31st May, 1907.

DOMINION LINE
Royal Mail Steamships.
MONTREAL, QUEBEC to LIVERPOOL.

Kensington ..May 18, June 22, July 27
Southwark ..May 25, June 29, Aug. 3
Canada .. ..June 1, July 6, Aug. 10
Ottawa, .. ..June 8, July 13, Aug. 1?7
Dominion. ..June 15, July 20, Aug. 24
Vancouver.. .. .. .. ..Wed.,June 26

Steamers sail from Montreal daylight,
trom Quebec 7.00 p.m.
Kirst-class rate, $65; Second-class $40,
and upwards, according to steamer.
MODERATE RATE SERVICE.
To Liverpool, $42.50 and $45.00.
To London, $2.50 additional.
‘I'hird-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.
TO BRISTOL (AVONMOUTH).

From Montreal:

nghshman. . ..May 18
Manxman. . .. ..May 23
Turcoman .. .. .. .. .. .. ..June 8

Englishman .. .. .. .. .. .. ..June 22
Kor all information, apply to local agent
of /
DOMINION LINE,
17 St. Sacrament St., Montreal.

COBALT

OPPORTUNITY

porated.

second time.

We are organizing a syndicate to operate a proven pro-
perty, located in the centre of the rich silver-bearing area.
Syndicate shares $250 each. payable in cash or instalments.
Only a limited number of shares for sale.
share entitles holder to 2.500 shares in Company to be incor-

Each syndicate

This is a dull-time opportunity to get in on the ground
floor; the opportunity that seldom knocks at the door a
For full particulars address

THE S. S. NESBITT COMPANY,
MINING BROKERS,
Confederation Life Builc}ing, TORONTO, Ont.

Telegraphic
“Rope, 'W:

J.H

Goodz:

T.
68, LOWER

TRAD
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ESTABLISHED 1837.
Telegraphic Address: Works:
“Rope, Walsall.”

J. HAWLEY & CO,,

Goodall Street, WALSALL, Eng.

MANUFACTURERS/ OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,

&c.

ke
Cart,
Waggon
 and

Rick Sheets,
TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.

= ESTABLISHED 1881,

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.
MANUFACTURER OF
Drums,

Banjos
AND

Machine
Heads.

Brass and Reed Instrument Repairer.

’

Tantarra St., and Selborne St.

THE CANADIAN JOURNAL OF C()\{\II RCE.

G.EDIMMONDS,

60 Tenby Street North,
BIRMINGHAM, ENQ

— WHOLESALE ONLY —

Best House for Rolled Gold’ and
Silver Swivels, Bars,
 Watech Bows. Ete.

Gold and Silver Hall-Markea Fittings for Leather Albert
Guards. Fobs, Etec.

H. M. Bilver
Mounted Best
Hand-Sewn
Leather Watok

7
L
L4

im Guards.

U Special Value
CEDx b and Quality

HMAN® SHRIMPTON & FLETCHER,

PREMIERE WORKS. - .

Established 1810,

SURGICAL NEEDLE MAKERS
HEDDITCH ENGLAND.

M
N t
N ‘J ~I?\

SPRING EYE

m’WYE'STmE
a 299

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

TRADE ENQUIRIES.

Vi

{We continue a list of trade inquiries

Stocks and Bonds—INSURANCE COMPANIES.—¢

anadian.—Monirzal Quoiaions, June 4, 1907.

from firms or persons in England and

elsewhere desirous to open business re-

lations in Canada. Readers will please
address this office, giving the number

prefixed to each.)

762.—Sheffield

No Last Share , Am?um Canada
. : Dividend pm( per quotations

Name of Company. Shares per year. par value. SBiie ror
British American Flre zmd Marine .. 15000 34—6 mos. 350 97
Canada Life .. .. .. .. .. e oo 2,500 | 4—6 mos. 400 160
. ..| 10,000 |74{—6 mos 10 277

Confederation Life .. .. /. .. .. . ]

Western Assurance . ..| 25000 [ 5—6 mos. 20 #0
Guarantee Co. of North America ..| 13,372 [ 2—3 mos. 50 160

firm manufacturing

steel files, edge tools, picks, hammers.

British & Foreign—Quotations on the London Market ,May 25, 1907.

Market value p. p'd up sh

crucible steel castings, sheep shears,

scythes, saws and shovels, invites corres- Atlas ..

pondenee with Canadian buyers. Caledonian .. .. .

British and Foreizn Mari

Alliance Assurance .. .. . .. o.

Commercial U. F‘lre foe & Marme
Guardian Fire and Life .

763.—Sheffield firm manufacturing
high-speed tool steel, files, saws, hammers.
hi,‘,‘lbwpvml twist drills, carbon and crome
steel and railway buffers, invites corres-
Pondence with firms in Canada interested
In these goods.

i4.—A  Shettield produce firm desires
Yo import Canadian apples, direct, and

London and *Lancashire Fire..

London Assurance Corporation wi: oo

London & Lancashire Life.

Liv. & Lond. & Globe Fire ‘and L mre

Northern Fire and L

North Brit. & Mere- Fire snd’i Life i

Norwich Union Fire .. .. ..
Phoenix Fire .. ..

Royal Insurance Fire and Lm .
Sun FIre .. oo vuoee vo ve ve ee as .
UBIon: oo oy we o 50 w005 o8 6

250,000 | 10s. p.s. 20 | 21-5 114 113
20, 10 | 248 5 54
7. 20 20 | 4 18 154
4O 128, p.s. 25 4
0.000 5 0 | 5 P
200,000 84 10 | 5 9% 102
89,155 28 25 24 287 24}
35.862 20 25 124 48 49
10, 20§ 10 2 9 9
£245,640 90 8T. 2 43 44
30,000 32 100 10 7% 78
110,000 | 34/6 p.s. 25 6} 394 40}
11,000 £5 100 12 109 112
53,776 35 50 5 31 32
130,629 634 8 494 504
240,000 | 8s6d p.s. 10 10 113 12}
45,000 15 p. 8. 10 4 28F 283
I

inviteg correspondence with reliable firms.
e.i.f Liverpool or Sheffield.

*Excluding periodical cash bonuvs.

S S T T W A P A1 I e
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E. WILLIAMS & CO,,
MANUFACTURING JEWELLERS,

Rino Makers and.

Diamond Mounters-

67 Vyse Street, /
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
8pecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

- NEEDLES

and Fancyv
Needle

— Cases.

Highest Awards with Honours Worlds Fair, Chicago. -
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
=

AGENTS : —

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
” TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.
Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum. : ‘ |

111, CANADIAN JOURNAL OF COMMERCE.

Established 1840.

Handley & Wilkins,

_LIMITED.

¢ 5@ Manufacturers of

Heav- Steel Tovs-
Tools and Hammers

J ' of Every Description”
Phillips St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special rrices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brecwn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Emcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &c.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Pluster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire 8ricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHANM, ~ ENCLAND.

Special Prices to Canadians under New Taritf; 33 1-3 pes
cent. in favour of Canada. ) / d

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limitedq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS,, COLLARS, : :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : : : 3

FORWARD WORKS,

*

West Bromwich, - ENGLAND.

3l Bridge Stre

The Smet

Are makers of
pipes to p
for shipm

Also makers of
Guarantee

Telegraphic Addrea
“RAM, F

Ranfor
Mitche
Limited,

189 PARK LA
BIRMINGHAM

Special Prices to Can:
{New Ta




Kins,

LIMITED.

-

~

Hammers

-

Brook,
ENG.

~ Tariff.

\NDY,

1S
peciality.
e, Cane and

himney Pots,
Blue Copings,

ISH PORTS.
cks, Brindled
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BY HER MAJKSTY’S ROYAL LE1TERS l‘A'lENT

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.
CYCLING GOGGLES MOTOR GOGGLES,

Every description of EYE PROTECTORS OR GOGGLES
Made to Order,

Best House in ‘ he Trade
. tor Coloured Flat (ilasses.
INVENTORS, PATENTEES, AND
SOLE MANUFACTURERS OF %Hh PATENT WIRE GAUZE EYE ‘PROTEGTORS.
Specml Prices to Canadians /lmder the New Tariff.

‘219 and 220, SUMMER LANE, BIRMINGHAM, Engiand.

|

Fra n kNTE;faCPtu?grs(!Jlokwds § G U ! MCKINSTRY & CO

SADDLERY ‘Ma:luf.acturers of
& HARNEss, | Riding
for Canadian Trade, under ' Saldd]-es-

the New' Tariff. SADDLES FOR

CANADA
A SPECIALITY.

SEND FOR LIST.
Di R « = =
] Bndge Stoa, * - - WALSAlL. England. 'gbeth, WALSALL, England,

Special Terms for Canadian Buyers under the New Tariff

Smethw1ck England
Telegraphi ¢ Address “COVERING, BIRMINGHAM %
Are makers of “PERITHERMA” Non- -Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost.  Packed in 5-ewt, easks
for shipment.

Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, etc, SOLICITED.

Telegraphic Addrees :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,

189 PARK LANE, ASTON,

BIRMINGHAM
ENGLAND.

Special Prices to Canadians under the
{New Tariff,

/
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS- SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

/
Designs submitted and Dies Cut so Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
iLate 153 154 and 155 étrand?

Works:
LONDON & BIRMINGHAM.

E

You can
21 members c
send them aq
want every
of the die sin
carved in hi
set up as a pe
and front and

1 Sampl

A

PILOT M

S PRINGS. '

We are Manufacturers of every description of MACHINERY SPRINGS, high-clase quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
Jrom Round, Square, or Flat section of Steel, from 105 diameter to 3 inches.

Aiso irmBrassfor Phosphor Bronze.

SPECIALTIES: RAILWAY SPRINGS FOR
/

BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
POOR CHECK SPRINGS AND TICKET HOLDERS:
Wer GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
BLECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &ec., &c.
Contractors to the War Office, Admiralty, Home,
Colonial, and. Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY, -

- BIRMINGHAM, ENGLAND

THE P|
BANKERS: BI
TRAMS:

Farm Stree

C.J. R

BIR

CYCI

Spe’cialitiec[
TYRE
INFLATORS, *
INFLATOR
CLIPS, &e., &e.

S —

Write |
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/ /

MEMBERS A
A oF The

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt dise as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,
(// 41 HIGH STREET, ASTON,

/ 5
j BIRMINGHAM: ENGLAND.
20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Et

5

MANUFACTURED BY |

h

THE PILOT CYCLE COMPANY, [

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham. Eng
C.J. ADIe s NEPHEeW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BRRMINGHARS®
MANUFACTURERS OF

CYCLE RCCESSORIES

ESTABLISHED 1850,

Edward Bartlam
General Brush Manufacturer

/
‘“VENTNOR'* BRUSH WORKS!

N ) T ow Roap, BIRTINGHAM, Engs

TS
Crumb, Plate, Watch, %/d&\

Hearth, Jewellers’ and
il kinds of Household

8pecial terms to Canadlamg
under the New Tariff,

Brashes made to order.

Special terms to Canadian buyers under the New Tariff.

GEORGE MOORE,

Established i805.

MANUFACTURER OF EVERY DESCRIPTION OW

Fish - Hooks, Rods, Reels,

“REELS

Baits and Fishing Taokle.
ALSO SUPERIOR
/Artificial Flies

FOR
Cable Address

RnumTcu.-'salmon' Trout, Bass, &a

National Works,
REDDITCH, - ~ = =~ HNGLAND

8pecialities] Inflators -
TYRE made to suit
INFLATORS, * either
INFLATOR American or
CLIPS, &e., &e. English valves,
-]

R Y

it
|

Write for our ne illustrated prioce lfst;

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS tos
CYCLES and MOTORS,

e

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59°' NEW STREET,
ASTON,
Birmingham, England,

Speecial Prices to Canadians under Now
Tarife,




S. BEEBEE & SONS,

/
Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

— I =T -

SADDLES, BRIDLES, HARNESS,
of Every Description.

/

m Persehouse Street, WALSALL, E-NBLAND.

R. Nevill

RING MANUFACTURER,

4B Vyse: Street BIHM|NEHAM, England.

Pearl Goods a Specialty
BROOCHES,

PENDANTS,
NECKLETS.

®peoial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

BIRMINGHAM, - - -

Nr. ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

t

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH,
Cycle & Motot Sundries,

Manufacturer of
all kinds of . .

REQISTERED

/

Including : — Screws and Nuts of all kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, Coﬁes, Axles,jOIlen:
W_ashers. Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &c., &o.

BIRMINGHAM, ENG,

Albion Works, George St. Parase -

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

sowed g

Brass and Co

Novelties and Special Patterns

IN SMALL SILVER WARE. Rollers;
Miniature Rims, Wharf

Lockets and Pendants,

GOLD, SILVER, axp GILT. Aston M.

Telegraphic Address :—* Miniature, Birmingham.”
lllustrated List on Awplicaties

Special Prices
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Y.
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ENGLAND,

nd Red Bricks,
rries.

t

ICKS.
New Tariff.
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r Cords, Trouser

RMINGHAM, ENG,

SON,

M, ENG.,

sowIel

, ETC,
Patterns

endants,

ham.”
st on Amplicaties

THE CANADIAN JOURNAL OF COMMERCE.

A.Stokes & Co.

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Lages to nest for export.
Brass, Enamelled

& Wood Birdcages.

Special Prices to Canadians under
taoe New Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, ENG.
STAY ano CORSET,

, Manufacturer, for the/ Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

A 0§

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

)

MANUFACTURERS

OF ————y

METALLIC
and

U WOOD

l Bird

CAGES

—ALSO -

LU LA O FANCY
e , AQUARIUMS

B. Mason & Sons;

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.

MAKERS OF ALL KINDS OF BUGG&Y AND CART IRONWORK.

BIRMINGHAM,

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

Manufacturers of the

Manufacturers oi

Brass and Copper Circles, German Silver,

Rollers: of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor. Birmingham. Eng.

*““DEFIANCE ”’
Brand of Saddlery !
Brushes.
Including

Special Prices to Canadians under the New Tariff.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HOKSE BRUSHES.
Special Prices for Canadians under the New Tariff. W

T AR e T R R T S AR TN 5 S SO W T IS A oSN e

T T wwee

O T SRS ppe k0 5,
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Hill & Smith,

PATENT@ES
(Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.

The Canadians have Special
Terms with us. Send for Price List.

m SMITH BROS. & HILL, Lo,

Albion Spring Works,
WEST BROMWICH, ENGLAND.

CYCLE SADDLE
SPRING

ION SPRING
ALB K RING

BE
GROVER
/ SPRING WASHER._ 0
/ VOLUTE The
SPIRAL / - L ) THACKRAY
AND FlAT 2 UL SPRING WASHER, ord

SPRINGS O OMWICH

Manufacturers of every description orv
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
® Contractors to the War Office and Colonlal Rallways. "

Speeial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, ,I[he Pamn’l . PREM'ER” Iamess&.Saddlel

For Cape, Australia,

West Indies

Manufacturer of Stitching Machines 36 B :

o Stitch Separators’ rgo%gp%ulﬁ

Tinmen's and Coppersmiths’ Furniture, Welt Indenters e

Bunking Machines
Channelling Machines ——

To work by hand or power
Channel—Openers O F F
Channel-—Closers

8kiving { Soles & piece-soles

Kettle Handles, Spouts, Rivets : : : ::

: Stiffeners
Machines Middies |,

For . . Shanks, étc.
Splitting Machines i
smmering Off Machines
Vamp Stay Machioes 4 Maur
And »1) kiLds of up-to-date Finish-

ing Machinery, also many othef El °
useful and novel machines and ee rl(
appliances for the Boot and Shoe

rade. . /

To be had from the Patentee and 98 Woodcock
Sole Maker. Telephone 580.1{ ———cOCK 5

WROUGHT-IRON FL‘OWER STANDS, JARDINIERES, TABLE > ENGINEER
JOB LEE- . PulmlerWo;kl. KE'I[H'"G [ﬂg
’

STANDS, UMBRELLA STANDS,
Agent for “ELSWIN™ Stuggers. “KEATS" No. 7 Stitcher, otc., ¢16,'
4

SOLDERING IRONS, MILK CHURN FITTINGS,
BTAMPINGS, CARRIAGE LAMP AND OTHER
@GLASSES  : : e :

s H H

Fire Sereens. Floor Lamps, Curbs, Electric Fittings,
@as and Oil Brackets. Specialities made to Sketch
o Patterns.

74 and 75 Milk Street, Deritend® w. FU I.IFORD & CO.,

and 34 Glover Street

Wilholesale Brown Saddlers.

Bumingham, England 98 Liiehfield Street, WALSALL, England.

Complete Li
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RING, Eng

tcher, @50, 616,

s E———ED

- CO.,

rs.

, Hoglané

WEDDING RING DEPARTMENT.

i S
[ ]

BEST FINISH WEDDING RINGS, 2-T, 18.CT,

These Drawings are
to Scale,

Names in Rings indicate Shaypes.

9-CT.

-,

TR

and show a 3} dwt. 9-ct., 4% dwt.
18-ct., and 5 dwt. 22.ct. WEDDING
RING of each shape, ang section
of same.

All Made to 'Order.‘

DOCKS !

EsTABLISHED 182¢.
Telegraphic Address—-*‘Nightingale, Walsall,

Ghas. Nightingale & Son,

‘Manufacturers of

« %3 505K

TRADE MARK

Karness & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c , and for HOME MARKETS,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS. -
8peyial Canadian Terms New Tariff

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

... TRY..,

John Wheeler &

For Water Closet Cisterns and Pumps, ete.

Son,

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 38 1-8 peu
cent. in favour of Great Britain. -

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fane: Silver
Thimble Manufacturers

8pecial prices under the New " g\
Tariff. ﬂﬁ !! w

&

05 Caiver Streel, -  BirmincHAM, Exs.
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Noh’th American Life Assurance Co.|

Assets........ $7,800,000. Net Surplus.......... $650,000.

John L. Blaikie, President.

Corre~pondence mvited with reference to

unrepresented districts.

L.Goldman, A,I.A,F C. A., Man. Director.

agencies in

Home Office, — — — Toronto.

}HDDRBSS; T. G. MeCONKEY, supt. of Hgenecies.

HEAD O
Capital and Ass
Total Insurance
Paid Policyholde

¥

The Dominion Fire Insurance Co.
HEAD OKFICE, TORONTO.

Authorized Capital ... %1 q)U,()(M).UO
Subscribed Capital ..... el letatareiatareiars th_)()OUO
Government Deposit................. .. 54,733.33
President, ROBERT F. MASSIE, T()l‘(!llll)'.
Vice-Presidents, ALEX. TURNER, Hamilton.

PHILIP POCOCK. London.
Armstrong Dean, General Manager.

Quebec Office. 71 St. James Street,
Montreal,L. A. Masse, Gen. Agent.

stablished 1875.

E. SADLER
& SONS

LENS CAP - - - - -
MANUFACTURER

KEnlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34% Great Hampton Street,

BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

[ndividual Evening Instraction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

\—-’

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
Eoglish, French,Civil Service,etc. Students
seleot their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Benouf Building, Cor, 8t. Catherine
and Ualversity Sts., MONTREAL.,

FLYNN BRO'S & CO.

MANUFACTURERS OF

/

A “J' "'
)

WROUGHT IRON an¢

COPPER GOODS...
Art Metal ¢\VW orkers,

PAUL PRY WORKS,
NelW SUMMER STREET,

Birmingham, - HEng.

Dart Spring & Safe Company

Manufacturers of

/
BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. : H : :

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL. England.
.Special Prices to Canadians under the New Tariff.

H. RUSSELL P
Manage:

|| Ge
Be

The Manuf;
He:

Exists
the Ho

INCOME DU}
ACCUMULAT
CLAIMS PAIl
LOTAL CLAL
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The Order pa
Accumulated. F
during 19086.

Ior full infor:
of Fraternal Life .
Or address the:

TEMPLE B

Hon. ELLIOTT
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INSURANCE. . _ INSURANCE.
: ASSURANCE  BRITISH AMERICA Assurance Company
a e era l e COMPANY _| HEAD OFFICE - -  TORONTO.
HEAD OFFICE, HAMILTON, CANADA. FIRKE AND MARINE
L o | BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
Capital and Assets.. .. .. .. . : 3,580,708 .00 W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; K.
Total Insurance in foree .. .. .. .. .. .. .. .. 17,884,073.61 W. Cox; D. B. Hanna; John Hoskin. K.C LL.D. 1
Paid Policyholders in 1906 .. .. .. .. .. .. .,  247.695.31 it Ml i xSl Saanllg

Most Desirable Policy Contracts,
DAVID DEXTER,
President and Managing Director.
RUSSELL POPHAM, ) »
Manager Montreal District.

H.

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office,

TORONTO.

Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E .R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary
CAPITAL.. .. .. ... : $1,400,000.00
ASSETS .. .. .. .. ..o $2,162,753.85
LOSSES PAID SINCE ORGANIZATION. .. .. $29,833,820.96

CLEAR POLICIES REASONABLE CONTRACTS.
Always a place for faithful workers.

UNIUN MUTUAL LIFE INSURANCE CO0., Portland, Me.

FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,
161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division. Province of Quebec and Eastern Ont-
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St.. Montreal.

WALTEE HIDDLETO

a n
2 S, "STAMPER & PIERCER 4 z
< s”é@i’\s}‘%\\x&sgl bligg cw;’;%%i%o ~
0 | SN N‘\\ nsia Agp ot | B
59§ S EDROOND o5coes ru el o%ps | 2
1104, YSE s, irmINGHA

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and

the Home Interestsof its Memt ers.

INCOME DURING 1906 .. .. .. .. .. .. $ 4132417
ACCUMULATED FUNDS .. .. .. .. .. $11,000.000
CLAIMS PAID IN 1906 .. .. .. .. .. .. $ 2411298
LOI'AL CLAIMS PAID, OVER .. .. .. $21.000.000
MEMBERSHIP .. .. .. .. .. .. .. .. .. 250,000

/

The Order paid $7,703 for Benefits and added to
Accumulated . Funds $3,720 for every working day
during 19086.

For full information regarding ‘the Great I.0.F. System
of Iraternal Life Assurance inquire of any Officer or Member,
Or address the:

Head Office :
TEMPLE BUILDING, TORONTO, Ont,

AUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER .PRATT

Hon. ELLIOTT G. STEVENSON S. C. R.

R. MATHISON, S. S.

y
o b v
W o
Qo 0
; :
z 0 &
O I C o
- g m
E 4 23
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i :
>
i | 2
See e P Semma— M
8IRMINGHAM, - Englandj
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The Metropolitan Life.
INSURANCE COMPANY.
Incorporated by the State of New York.
ABSOLE «: oisvans -$161,663,477.29
This Company has more premium-pay-
ing business in force in the United
8tates and Canada than any other Com-
pany, and for each of the last 11 years
has had more new insurance accepted

and issued in America than any other
Company.
In 1905 it issued in Canada alone,
$15,087,475 on 89,818 policies.
Any of its six hundred Canadian

agents scattered through every town
and city of the Dominion will be pleased
to gl\'(‘ .\'Ull every informatioun.

It has deposited with the Dominion
Government, for the protection of policy-
holders in,Canada. in Canadian Securi-
ties, over $3,000,000.00.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance'‘Company
Cash Assets Exceed .. .. $56,000,000
Canadian Investments Exceed . 3,750.00)
Claims Pard Exceed .. .. L. ..230,660.090
CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj

J. GARDNER THOMPSON,
Resident Manager,

Wm. JACKSON, Deputy Manager.
J. W, BINNIE; Asem Deputy Manager.

CANADIAN DIRECTORS |
E. S. Clouston, Esq., Chairman,
Geo. E. Drummond, Esq. F. W. Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste/.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont,

Total Assets, Jan. 1, 1906, $500 708 13.

GEORGE RANDALL. Esq., President: William
Snider, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE?
174 ST. JAMES STREET,

H. J. Johnston, - - Advisory Director
A. P. Raymond, - General Agent, French Dept.

Telegrams : “CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896.

E. G. WRIGLEY & CO.,, Limited,

MAKERS OF

MILLING

@UTTERS,
REAMERS
& TWIST

DRILLS.

ACCURATE GEAR CUTTING

A SPECIALITY.

Spur and Skew Geal,
cut up to 6' 0' Dia.

Worm Wheels
hobbed up to 5" 0’ Dia.

Bevel Gears planed up to 2’ 6 Dia.

Foundry Lane Works, Soho, BIRMINGHAM, Eng.

The Royal-Victoria Life Insurance Go.

The Directors’ Report for 1906 shows large increases

/ during “the year

IN CASH

INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS

Head Office. -

FIRE AND I\TARINE.

Hon. Geo. A. Cox, President; W. R. Brock. Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

Montreal Branch,

ROBERT BICKERDIKE, -

WESTERN ‘S
COMPANY.
FIRE AND MARINE. Incorporated 1851

Assets, over - - - - $3,570,000

Income for 1906, ove - - 3,600,000

Toronto., Ont.
Ineorporated 1851.

- - 189 ST. JAMES STREET.
Manager.

IN LOANS to POLICYHOLDERS

FIRE.

INPAYMENTSto POLICYHOLDERS

DIFE.

Commercial Union Assurance Co.,
LIMITED OF LONDON,
Capital fully Subsecribed .. .. .. . 2

MARINE. HRGCCIDENT.

ENG.
.o .. $12500,000

And 7} per cent. Reduction in Expenses of Management for year. Life Funds (in special trust for Life Policy

No Interest Overdue or Unpaid on Investments at end of year,

Holders) .. ..

APPLY FOR AGENCIES TO
B R S S |

DAVID BURKE, A.l.A,, F.S.S,,

General Manager, Montreal.

91 Notre

exceeds.. .. .. .. «u .4 ..
Total Funds Exceed Sixty Million Dollars.
HEAD OFFICE, Canadian Branch,
Dame Street, West, Montreal.
JAMES MecGREGOR, Manager.

Total Annual Income

$15,675,315
$15,000,000
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