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The pulp industry in Canada is boom
Pulp Industry -

Seoming. "8 at the present  time, and  from

all appearances it will - continue
to do so for an indifinite period.  Spovce woeod is be
coming scarce in the United States, cvsing a demand
for pulp from Canada, and an advance in the price
‘The important announcement is made by the Compits
sioner of Crown Lands for the Province of Ontano
that the Government's regulations are practically pro
hibitory to the export of pulp-wood, and this will like
ly further improve the situation for  Canadian pulp
and paper companies
We learn that the Sissiboo Pulp & Paper Company,
in which many Montreal investors are interested, has
contracted for its total output in the United States
for the next four months at & figure which will net

the company $14 per ton at the mill. This will give
$2 per ton clear profit over and above the price which
was expected when the statement of the company’s
estimated profits was issued.
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To stiuggle when hope is banished !

What is True 1o live when life’s salt is gone!
Courage’ To dwell in a dream that's vanished !

To endure, and go calmly on !

At the time of the disaster to the battleship “Maine”
in Havana harbour, Sergeant William Anthony, of the
United States Marine Corps, displayed remarkable
nerve and coolness, and was consequently made much
oi by a hero-worshipping people.  Immediately aiter
the explosion, Anthony, who was serving as orderly,
is reported to have stepped calmly into the cabin of
Captain Sigsbee and said: "I have the honour to re
port, Sir, that the ship has been blown up and is sink
ing.”  Although Sergeant Anthony’s way of announc
ing the terrible disaster savoured somewhat of the
style of that immortal boatswain of fiction, Chucks,
vet the official report of the foundering of the “Maine”
showed him to be cool and undismayed in danger, and
he rendered heroic service to those of his wounded
comrades who survived the explosion.
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However, Sergeant Anihony has shocked the Am-
erican public by committing suicide, It seems that,
after his courageous conduct on the “Maine,” he was,
as usual, soon forgotten.  He left the navy, failed to
find work, became destitute and depondent, and then
he killed himseli. A suicide in the great city of New
York is not an unusual occurrence, and there is noth
mg in the case of Sergeant Anthony deserving of the
attentiom being bestowed upon it by a press only too
fond of flagellating a fickle public for forgetting a hero.
but this veteran of the United States Marine Corps
has unintentionally started quite a journalistic discus-
ston of what constitutes true courage.  Some of the
crities of his action express surprise that one who was
so brave at a critical moment should seek refuge from
poverty and despondency i the grave

P'erhaps, it takes greater courage to face hife when
lite promises nothing than it does to face death

—lp PP

A Vaster Ship At a recent meeting of the Society of
" Naval Architects and  Marine  En

gsmeers of the United  States,  Mr
George W. Dickey, manager of the Union  Iron
Works at San Francisco, is reported as having stated
that within a few years his firm would be  building
steel ships for the transpacific service 1,000 feet long
The largest ocean steamer now afloat, the “Oceanic,”
is apparently not likely to have a long reign as Queen
oi the Seas,

As Mr. Dickey was the designer of the famous
battleship “Oregon,” his announcement is deserving
of consideration. At all events, the success of the
“Oceanic” is likely to hasten the time when passen
gers and freight will be transported around the world
on vaster ships than have yet been, and perhaps the
day is not so far distant when Sir William  Van
Homne's projected palatial Atlantic ferry-boats may
serve to complete the.comfort and greatly accelerate
the speed of a journey from London to the Orient.
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I a very old saving that: “Umon 15

Union is -
Sretoation. strengthy” it as an equally tri one that
s also protection In August last, a
bank at St Paul was robbed by a sneak  thael, who
aatched a bundle of notes oft the teller's desk con
taimmy S340. the 24th Nov, the bundle was 1
tarned along with a letter irom the thief saving, if he
) known the bank was a member of the Admerncan
Bankers' Association he would not have stolen it He
« e was “tired ot bemg hounded by dectectives all
wer the countr e above association has a I'rov
tective Committee which is the terror of thieves, as 1t
wts the whole detective jorce ol the States i motion
(o ferret out any maletactor who has robbed any bank
er who ts a member ot the \ssociation | hits 1s a hmt
others might act upon, and s a tribute to the deterrent

mfluence of the detective forc which 1t s reassurnng

to read
. el A

A Press Mystery Ihe resignation by Mr \Massingham,

1

Saplatned. the editorshinp of the London, Eng

and, “Chromele,” has excited wide
spread comment Much of this has been based upon
an entirely mistaken dea as o that poweriul journal
Its course, 1t a strctly Bntish paper, must  bhe  pro

nounced to have been very crrang, imconsistent and

disloval. 1t has championed the L nited States when
sich a policy was most untimeiy and anti Brinsh. It
was dead agamst Englandm the \ enczuclan dispute
and has been the most ottensive defender of the Boers,
Now the Lendon “Chronicle”— pity it has such a title

s not an Fng | paper, save m location; it 1s, or has
been., an American newspaper published m L.ondon

Hence its peculiar course on several entical occasions

Ihis fact as well Known to those behind the scenes ol

the journalistic stage m London, and should be noted

by those
P

who have 'i“"’"i the above paper as an ex

o

nent Lritish opimon

> -

South Bucnos

American Grave

\r

gentima, has had a starthng sensa
Yard Insurance. (0 Lo thie oxposnre ol a gang of

\vies, the \.Illl'..ll ol

r& who have

conspirat orgamzed a wholesale system ol
grave vard msurance I he whole story s little more
than a repetition of what occurred mooone  of  the
Southern States some years ago Ihe only vanation
was the mtroduction into thew scheme of one of the
methods of the Monson gang m Fngland I'hey
aared the Inves of young men ol a class toowell known
i this city whose expensive habits make them the

prey of sl arkish money lenders I heir lives were

sured and the ]--"." v taken as collaterals ot a loan.,
{hey were then ubiected to temptations by which
they were led on step by step into deeper and deeper
lepths of vice by which thar hves were shortened,
md ot as charge 1 more sumnury n |li‘m'~ wuere \1~\1‘
oo turn the policy mto a Jeath clam,  The gang had

pay whon t only gave false certre
health  of but, 1t

phiysicians n ther

ficates  of the applicants,

: .
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i« fearcd, helped  the victims  to - a
( ases have been published ina South American
iournal of young men far gone in consumption having
amonnts, by which the conspir

ns from life as

.\‘I('((‘\

end

Leen insured for large
ators secured considerable contributic
These criminals are estimated to
for from $200.000 to

grance companies
s \'Hrra‘ \'umrnl of |ml|\‘i\'s
S300,000 We hope to have the pleasure of recording
that they have met their richly carned fate by a li

l‘-l\(‘

contence in a penitentiary.

- . A« neither  Belgium - nor IFrance
Banking in : :

b v in South Africa, and

Senth Adsten ™ & Colo : An

there are  few cettlers there of the

I'iench race, it is singular to find a bank established
Bank South
Some changes have just taken place in this

The manager, M. Du
owing to his having 1s
wued a cireular to the <harcholders, accusimg the Bt
i-h Government of an intention 1o make the mine
cost of the war. He
French

in that region entitled the French of
\irica
Lank arising out of the war.

passeur, has been dismissed,

owners in the Transvaal pay the
document that
shares had no in

remarked in this strange
vestors in South African gold mine
terest in helping England to acquire a new Colony
He also expressed an opinion that the French stock

holders were selling their shares because they ob
iceted to see their money taken to pay Great Britain’s
The directors dismissed this political

bank being com

war \'\‘I\‘"\('\
prophet, as they disapproved of the
mitted to his opinions,  The incident is highly nter
csting as showing what a banker who is in close touch
with Pretoria thinks will be the outcome of the war
e believes England will secure a new Colony and
make the Transvaal mines pay the expense of acquir
While writing of this, we may mention that
the above bank's head office is in Brussels. Its capital
P8 S8.000,000; 1t was originally $10,000,000, but in 1897
it had to wipe out $2,000,000 for losses at the Johannes
branch, in the Transvaal, where there are 0
ather banks, At Pretoria, there are 4 branch banks,
and the head office of the National Bank of the South
Aifrican Republic. At Kimberley there are 3 banks,
at Ladysmith two banks. These institutions are hav
ing a trying time just now, but they will soon recover
when the Biritish flag waves over them, as it will do
ere long.  Our Canadian banks will be able to issue
draits payable at any of those points, as the banks at
above places are connected with institutions in Lon
don.

g

buryg

Al

Ioronto has, at last, a chief of its fire brigade.
The delay in appointing one is believed to have been
caused by a desire to secure a military officer who is
erving in South Africa. Whether a military officer
o, as such, specially adapted for the position of chief
o1 a fire brigade is open to dispute, but, that the mem
Lers of a brigade ought to be under as strict discip-
Iine as soldiers is certain, and that their physical con-
dition should be kept up to its full strength is equally
0,
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THE BOER PLAN OF CAMPAIGN.
“ The British never once saw the enemy. ™
Special Correspondent

Ever since the opening of the present serions cam
paign in South Africa, the Boers have adhered toa
plan of campaign which is caleulated to harass the hest
of commanders and to sap the pattence and test the
courage of the bravest soldiers in the  world e
brief official dispatches to the War Oftice tell the same
story after every engagement, and the ghastly hists ot
killed and wounded only serve to prepare us for the
thrilling narratives of personal valour and nscless Brit
ish bravery told by the special correspondents

We are now informed by the representative of - a
London newspaper of gowwd repute that at Mosdder
River, which surely Lord Methuen could not have in
tended to desceribe as “the bloodest battie of the cen
Yet,

from the meagre dispatches and fragments of unol

tury,” the British never once saw the encemy

ficial reports of a long day’s fighting, we obtam fresh
evidence that the Boer plan of campaign is  based
upon the advice contained in the  wis observation

handed down from antiquity:— he who  fights and
runs awayv will ive to fight another day

At Modder River, the Boers were found to bhe oe
cupying a well.chosen position—one from which they
could shoot down an advancing enemy to the best ad
vantage and at the smallest possible risk. With what
jollowed, every reader of the vivid messages from the
battle field is now familiar.  For ten long hours the
crash and roar of the artillery and the incessant ritle
fire of the hidden Boars rendered the result of the
day's work doubtiul. Then the bugles sounded the
advance, and, leaving hundreds of dead and dying
comrades behind them, the English lads, and brave
hearts from the Shannon and the Clyde, poured over
the hill-tops to look for the men to whose skill as mar
marksmen Kipling has testified in “Fuzzy Wuzzy

«'Ihe Boers knocked us silly at a mile.”

Every red tongue of flame is split with a white flash
of steel as the British approach the Boers’ position
At last, the elusive burghers of the Transvaal and
Free State are apparently willing to test their rifle
shooting against a British bayonet charge. Nothing
of the sort. The tactics of the Boers are followed in
this as at other less prolonged and sanguinary en
gagements. Safely ensconced with his rifle behind a
rock, or in a shelter trench, he is a more than formid
able foe for the flower of the British army to meet
But, when his position is likely to become untenable,
the Boer mounts his pony and rides away.  Such
seems to be the story of Madder River, and such has
been the experience of the British ever since the out
break of hostilities.

In estimating the cost and duration of the South
African campaign, the method of fighting and running
away adopted by the Boer will have to be reckoned
with. Military critics in plenty will be found ready to
condemn the course pursued by General Lord Methu-
en. But for many an aching heart in the United
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Kingdonm, some comfort will he extracted from the
story of the ghastly, unsatisfactory battle at Modder
River. For such an exhibition of patient herotsm as
that furnished by these British soldiers, who “never
once saw the enemy,” proves that the Britons of to
day are worthy descendants of the Norman knights,
Saxon bowmen and Welsh lancers, who fought side
v side at Crecy and Posctiers

Socalled “mlitary enties,” and wise acres all over
the  Brtsh
campaign, may prate about the prowess and the pre

the workd, may crticize the conduct of

paredness of the Boers,and may predict nothing save
disaster for our army in South Africa. But soclong
1s the honour and reputation of the Empire is maimn
tained in the fearless, herote fashion of those who
fought at Modder River, there s no reason for anxtety
as tor the outcome of the present war

The Boer method of aghting may carry mourning
into many homes throughout Great Brtam and her
colonies: but victory will ultimately follow like a men
ial in the train of the splendid army commanded by
General Buller.

———————
PRUSSIAN LIFE INSURANCE COMPANIES ADMIT-
ED TO NEW YORK STATE

It was announced in New York a few days ago
that the Insurance Commissioner for State of New
York had decided to permit Prossian Life assurance
companices to do business therein, - Owing to Amer-
ican companies having been refused the right to oper
ate in Prussia a retaliatory clause was placed n the
insurance law of New York, This clause reads :—

“Whenever it shall appear to the Superintendent of
[nsurance that permission to transact business within
any foreign country is refused to a company organ
iz¢d under the laws of this State, after a certificate of
the solvency and good management of such company
has been issued to it by the said superintendent, and
after such company has complied with any rease mable
laws of such foreign country requiring deposit of mo-
ney for security with the government of such country,
then and in every such case the superintendent shall
{forthwith cancel the authority of every company or-
ganized under the laws of such foreign government
and licensed to do business in this State, and shall
refuse a certificate of authority to every such company
thercafter applying to him for authority to do bus
ness in this State until his certificate shall have been
duly recognized by the government of such country.”

By virtue of this clause, the Aachen and Munich,
the Prussian National were deprived of their license,
and the Wagdebury was refused one.  Early this year
the Prussian Government investigated the position of
the New York Life, the result being its entrance into
Prussia, aiter complying with certain requirement of
that State. The President of the New York Life then
made a vigorous effort to secure authority for the
re-admission of Prussian companies into the State of
New York, which was aided by a petition sigmed by
a considerable number of influential American under
writers and merchants.  The Superintendent has de-
cided to re-admit Prussian companics into New York,
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THE HON MR. CHAMBERLAIN'S TRIPLE
ALLIANCE SPEECH

e frankness with which maodern Iintish statesmen
discniss international polities s enough to make the
diplomatists of days gone by turn in their graves,  Up
to a peniod in the meme of those now  living, the
forergn pohey of Great Biritain, as 1t s today i the
case of the continental powers, was regarded as almost

of exclusive mterest to the officials of the foregn of

fice Members of the Cabinet were taken it ther
confidence, as was also the ragnming monarch 13t
even this was not the mvariable rule, for the Queen
having heen senonshy offended by Lord Palmerston

sending dispatches without them hemg first submatted
v, her, a conrse which he called “plaving off his own
lat” wrote to the Frin Minister on 12th August,
IRS0, saving I'o prevent any mistake for the future
the Queen thinks 1t right to explam what 1t s he ex
pects from the Foreign  Secretary She  requires,
first. that he will distinetly state what he proposes to
Join a given case, in order that the Queen may know
a< distinctly to what she has given Her roval sane
ton " This letter shows Her Majesty to have had a
strong will «f her own, and a wise conception of Her
duty as a constitutional sovereign. But at also shows
how secretly foreign affairs were conducted when even
the Queen was not made cognizant of the doings of
the Foregn Office. Another allustration of old tme
diplomacy is shown by the Conference held in 1862 in
reference to the Schieswig Holstein question, refusing
to hear a deputation from the duchies whose political
existence was at stake, their agent being bluntly in
formed that, “diplomacy made no account of them!”
When Great Britain sent, on 27th February, 1854,
the ultimatum to Russia which was the prelude to the
Crimean war, the fact of there having heen irrtating
negotiations with that power was only known m a
narrow circle.  Now all'is changed, the whole British
nation, the Empire indeed, is taken into the confidence
of the Foreign Office, and members of the € abinet dis
cuss in public, such questions as, n carhier days, were
diplomatic secrets until a stage was reached when Par
liament has to be consulted. The new system has its
advantages and its drawbacks I'he strength of the
Government, as Lord Salishury recently said, 1s ma
terially aided by finding it has the support of the peo
ple, and 1t is cantioned by discovering that any pro
posed conrse will not he anac cordance with the mind
of the nation. Those are great advantages enjoyed by
the modern system. The main drawback of taking
counsel with the people is that the foreign power with
whom eritical negotiations are being carried on - are
made inlly aware of the poliey of the British Govern
ment. 1 foreign diplomatists learn that the course
proposed by the Biritish Foreign Office is disapproved
by the people, they can precipitate a conflict between
the nation and the Government by compelling it to
follow up an unpopular course by which it will  be
overthrown. Thus, the new plan of Ministers taking
the British people into their confidence about foreign
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affairs enables foreign diplomatists to drive a British
Government into a corer from which they cannot
emerge with honour, as they must persist in a policy
which will deprive them of office and bring on them
public condemnation or abandon their proposed pol
1y to save their positions, which course will certainly
entail the contempt of foreign diplomatists, with pro
hably also the sacrifice of British interests

e Honble. JToseph Chamberlain is the chief expo
pent of the new system,  On several occasions he has
cartled Furope by his frankness. Had he misjudged
his fellow conntrymen, his ruin as a statesmen would
have heen disastrous to his career. But hesseems to
e the incarnation of British public opinion. He has
a positive genins for coming popular patriotic phrases,
wich as, “What we have we will hold,™ and, in refer
ence to the present conflict, “The war has given us a
Cean sheet on which we may write whatever we will.”
\nother of his happy phrases was uttered in Philadel
phia where, alluding to America’s ignorance of Bt
0y sentiment, he said, “A new Columbus is wanted
1 <et out from America, discover the British Tsles, and
return 1o tell the people of the States what was the
character of the strange people of those Islands!™

In his recent speech at Leicester, he made another
graphic remark which will be remembered, when he
wid ©  Our eritics think we ought to have skulked
hack to onr holes when Mr. Kruger refused to listen
1o our peaceful representations. That would have lost
s South Adrica, weakened our hold on - India, and
carned us the contempt of mankind.”  His allusion to
the attitnde of the States and Germany is profoundly
significant. He declared: = The union, the alliance, the
understanding between Great Britain and America 18
4 guarantee of the peace of the worlde T cannot con
cetve that any point can arise in the immediate future
which can bring ourselves and Germany —into - anta
gonism of interests”” He emphasized this important,
this historic pronouncement by foreshadowing an al:
liance between Great Dritain and Germany, so that
there would be a combination of the three leading na-
tions of the world whose union would be a guarantee
of peace. Mr. Chamberlain being Colonial Minister
has been told to leave foreign affairs alone. Those
who have tried to snub him forget that, in busving
Nimscli with diplomacy he is only following old coun
try traditions, as, up to a few years ago, the same Min-
ister was Sceretary for war, and Sceretary for Colonial
affairs.  Mr. Chamberlain has been censured for tell
ing France: “She will have to be taught better man-
ners” i she continues to permit the Queen to be in-
culted by the press of Paris. This sharp rebuke is
deserved. A score of cases could be cited of foreign
powers demanding that England cease to give tacit
countenance to insults of their sovereign. That the
indecent attacks upon the Queen emanate only from
thoughtless French journalists goes without saying, as
the age, the sex, the character of Her Majesty protect’
her from the insults of any but thoughtless men. The
comity of nations, civilization indeed, however, de-
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mands that such reprobates be suppressed, and any
Government which fails to do s plain duty i thas
respect earns the just censure of all honourable men
In regard to Mr. Chamberlain’s allusion to @ German
alliance, it is highly significant that 1t was made only
a few hours after he had been in conversati nowith the
Emperor at Windsor Castle
with a charasteristic

I'cached though it was
of frankness, many
regard the recent ~|v('\'\‘ll of the Honble, Mr. Chamber

fain as statesman hke,

andacity

Happy results would certam
v follow a cordial good understanding hetween Great
Pritain, Germany and the United States

el A

THE PRESIDENT'S MESSAGE.

The Message delivered to Congress on the sthomst
It
ranges, as 1s usual in these deliverances, over a var
tv of topics, which are treated much after the style of
a newspaper editorial,

though interesting has no sensational — feature

I'he opening passages are de
voted to the public finances and the Banking Aot
The condition of the Treasury is said to be “most gra
tifving,” as it may well be when the available cash hal
ance is 278 millions, of which 220 millions are in gold
coin and bullion. A surplus is predicted for current
fiscal vear of $41,000,000, the one ended on 3oth June
last having had a deficit of over double that sum I'he
banking Act is condemned as an msufficient avenue
for providing neediul circulation The  Presudent
urges the establishment of national hanks with a cap
ital of $25.000, which would be a very doubtiul change
Certainly no adequate currency system could be based
on such petty organizations. Enlarged powers for the
Creasury to issne honds is said to he desirable onlong
or short time at a lower rate of interest than fixed by
the Act of 1805, \We are glad to find Mr. Mekimnley
sooemphatic s des ring 1o ensmre i contin - vee of
gl standand as e bass or all the imancia ransa
tions of the Government. e trade combinations or
rrusts which stifle competition, limit production and
determine prices to the disadvantage of consumers ar
declared to be “obnoxious, not only to law but to the
public weliare.”  The President, however, offers no
opinion as to the best mode of checking such evils. A\
number of foreign questions were alluded to i an
optimistic tone.  The Alaskan boundary dispute was
said to show an irreconcileable difference of opmion
Letween the States and Canada, in view of which a
temporary agreement had been arrived at, of which
we are all aware. In this, as in several other matters,
the President confines himself to the merely narrative
form, no personal views being expressed. In remarks
on the Boer war, it is noticeable that the President
skilfully avoids recognizing the Transvaal as a bel
ligerent State. In regard to Cuba he maintained that
the United States still disclaimed any intention of ex
ercising sovereignty, jurisdiction, or control over that
island, except for its pacification, when that is secured
the Government of Cuba is to be left to Cubans. The

accomplishment of “pacification ” is, we may say. a
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condition respecting which the United States will he
the sole judge, so Cuba may remain many vears un
der American control, and not the “Free Cuba™ for
which the islanders fought during the greater part of
this century.  The Pan American Exposition to be
Feld on the Niagara frontier in 1001 was spoken of
hopefully as an occasion suitable for a conference to
consider the political relations of the South and Cen
tral American Republics. In expressing satisfaction
at the outcome of the peace congress at the Hague,
the President said, “the historie position of the States
anent the Monrce doctine had been carefully guard
e Guarded the
theoretically, but, as a live question it is out of prac
tical politics

Monroe doctrine mayv have been
Ihis passage was followed by a glowing
We are

comewhat surprised to find the President sayving that

compliment to the army in the Philippines,

“hie has reason to behieve that the transfer of the sov
crepgnty over those islands from Spain to lhr'l"nllml
States s as in accordance with the wishes and aspira
tions of the great mass of the Filipino people™ Itis
Qifficult to eredit this assertion m view of the stubborn
resistance made by the Filipino people t
ity of the States

the anthor
It is also to he deemed questionable
hecanse a very large part of the inhabitants of the
Philippines, which number over o mithons of people,
many of whom are quite uncivilized, have not been
consulted about the transierence of soveregnty from
Spain to the United States, However this may be,
we wish our neighbours a good and carly deliverance
out of the difficultics they are struggling against in
pacifying the Filipinos, as, whatever may be thought
of the consisteney of such a contest with the Monroe
doctrine and the Declaration of Independence, we are
atisfied that the entire control of the Philippines by
\merican anthorities will be in the interests of civili
zation, and conducive to the highest interests of the
We
some expressions from the President of satistaction at

people of those Islands Jould have welcomed

the good understanding prevadling with Great Pritaim,
but the whole Message bears evidenee of its hemng an
effort to avoid any word that could be picked out by
his political opponents for adverse eriticism, as a P're
adential election ‘s coming on when Mro MeKinley
will need every vote he can muster to secure another
term.
e

Law axD Wak rrom AN Exarasi Poisy or View,

An English law periodical, with considerable sar
casm, thus compares the nation’s readiness for war
with the conduct of legal business in the Inglish
Courts,

There is a marked resemblance between our mili
tary and our legal administration.  We are never pre
pared. The Lord Chiei Justice, defayed in the Court
of Appeal, arrives, after the sittings have hegun, to
meet a formidable array of special Jury cases. He
onght to have three JTudges to help him: but the only
Judees available are skirmishing in the nrovinees,
where the enemy is weak and seattered The Courts
in the Strand are our perpetnal Ladvamith: besciged
by overwhelming forces, which, however, cannot he
lominated by one big gun.
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THE PROGRESS AND PROSPECTS OF FIRE
INSURANCE AS A SCIENCE

At the inangural meeting of the Glasgow Insurance
and Actuarial Society of Glasgow, a  paper on the
above subject was read by the President, Mr. David
1. Laidlaw, manager in that city of the North British
& Mercantile Insurance Company The following
passages therefrom condensed from a report in the
“Review” will be found of value and interest The
sterling figures have heen converted into currency at
par.  The progress of fire insurance business is shown
by the whole value of the property insured by all of
fices thronghout Fngland and Wales amounted in the
vear 1800 to $1.216,750,000, which was less than ome
fourth of the aggregate amount now insured in Lon
don alone.  Prior to 1710 “huildings” only were mn
aired. and it was only in that year that “contents™ of
buildings were first protected by insurance The first
definite movement in the direction of uniting the ex
perience of offices in fixing the rates of fire insurance
premiums was in 1820 when a tariff of minimum rates
in regard to some of the more important classes of
risk was established by a combinatiom of the managers
of the Scotch fire offices, but it was not till 1838 that
the leading British offices combined into what is now
known as the Fire Offices Committee. There were
at present O8 tariffs in force in the United Kingdom,
and of those 15 are entirelv new, having heen issued
for the first time during the past ten vears: and the
following was an approximate estimate of the propor
tion of tariff to non tariff husiness in the United King
dom Fariff risks including  dwelling houses and
non hazardous property rated at a minimum of 1s 61
per cent —say 8o per cent of the total preminms 3
non tariff risks, say 20 per cent Tt was pointed out
that the associated offices never formulate a new tariff
for any class of risk until it has been demonstrated be
vond question that the current preminms are grosshy
inedaquate, and even then legislation is tempered with
firness and moderation As a proof of the latter,
reference has only to be made to the official vearly re
turns of the result of fire insurance business.  Last
vear the average margin of profit of the 54 Pritish fire
offices was less than § 1-2 per cent., from which divi
dends had to be provided and reserves increased. This
result was by no means --\vvplhn\;nL as the average
profit for the past (& vears was only about § 3.4 per
cent. of the total premiums. )i this resnlt the largest
proportion has heen apphied in stre ngthening the re
cerve funds—a most essential process in the interests
of the insuring ||\lMi" the actual pre -p--ni- m received
Iy the sharcholders being less than 2 1.2 per cent. It
must. therefore, he frecly admitted that the enormous
business of the British fire offices, representing an an
pual premium income of nearly $)7.340,000, is being
worked on the smallest possible margin of profit con
sistent with ordinary prudence and adequate protec
tion to the insured. Tt likewise justifies the combina
tion which exists among the insurance companies for
the purpose of fixing cquitable rates—a vital necessity
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of the business—as no individual oftice, however ex
tensive its transactions, would bhe safe in fixing rates
oi preminm solely based upon the results of its own
eaperience,  After referring to the perceptible pro
gress on scientific lines which the business of fire in
.arance has been making, Mr. Laidlaw proceeded to
explain with considerable minuteness the rating me
thods adopted in America under the scheme known
4 “The Standard Universal Schedule for Rating Mer
cantile Risks,” which is too familiar to those engaged
in insurance to need repeating in Tie CHRONICLY
I'his scheme Mr. Laidlaw stated was the most ad
vanced and the most able and striking contribution
which had vet been made in the direction of analyzing
and measuring with detail and completeness the fire
hazard of city mercantile risks.  The partial adoption.
woner or later, of a similar system in the  United
Kingdom was considered not improbable so far as
regards the raing of town and city risks.  He after
wards dilated upon the advantage which, in his opin
ion, would result if a uniform system of classification
of risks and losses were adopted by the offices, instead
of the practice at present in vogue of each office adopt
ing its own svstem, and he advocated the  establish
ment of additional salvage corps in the more import
ant cities and towns, whose duties, in addition to the
<y stematic inspection of warehouses and other risks,
might include the compilation of classified statistics of
he entire fire losses of each district. In his conclud
ing remarks, Mr. Laidlaw dwelt upon the advantage
of having the average clause or the percentage coin
wrance clause introduced more generally into fire
insurance contracts, and he also pointed out the ben
clits which would ensue to the public, as w ell as to the
insurers, ii the offices adopted uniform policy condi

tons
Bt —

THE TRUST AND LOAN COMPANY OF CANADA.

The semi annual meeting of the Trust & Loan Com
pany of Canada has been recently held at its offices,
No. 7 Great Winchester street, London.  The net pro
fits for the hali year ending  3oth September  last
amount to $67.400.48, which, as compared with the
net profits of the previous hali year of $50,20087,
shows an increase of $17,100.01.

The profits were disposed of by paying the usual
dividend at the rate of 6 per cent, and a bonus at the
rate of 1 per cent. per annum, carrying to the Reserve
Fund a sum of $10,023.24, and leaving a balance of
S2.11402 to be |bl;l\'\‘1| 1o the credit of next hali-vear,
which, with the sum of $36,747.38 carried forward
from previous half years, leaves the handsome total
of $58.802.30 to be carried to the eredit of the current
half vear's account,

It is a pleasure to note that the first loaning com
pany which ever did business in Canada is still able
in these fierce days of competition to present such a
satisfactory statement to its sharcholders, and that in
spite of its conservative financial methods in doing
husiness,

e
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THE BANK OF ENGLAND SITUATION

I'he position of the Bank of England, as per latest
advices, shows the reason for the recent advance of the
bank rate,

The last weekly statement to hand, com
pared with same date last year, and 1897 15 as | 1

Hows

1%99,

£
Circulation seee see s 20,417,990

. N
Public Deposit . S50, 240 04,5060 7,201,005
Other s . . 20051 L RURD
Govt. Securities . Lo 12 76,40
Other b - 27 8%
Reserve of notes & coin 25110

Coin & bullion, ......

31,900 853

Proportion ol reserve

to Labilities. o000 LI HA% 1~
Bank rate.. .. 5 | }
Conolsieriines 103 1116 1ok

Clearing House returns, 1= 1 451,000 175,650,000

The decline of the proportion of reserve to hahil
ities commenced in December Tast vear, when it fell
from 53 78 on 15th November to 50 38 onorgth D
cember. A month later it went down togo 38 then
it advanced to 45 3.4 in February, and the rate was
nhn]qu"l from 4 to 3 \s late at September last, the
reserve was up to 52 18, the falling off frome that pro
portion to 41 1-2 having been very rapid. s arule,
the more rapidly does the Bank of England reserve
decrease, the sharper are the advances in the baakor to,
and the more suddenly and rapidly does the rate ad
vance over from 3 1-2 to 5 per cent
a recovery of normal rates.
however, unprecedented,

the quicker comes

Ihe present situation s,
An exceedmgly costly war
is in progress while trade is prosperons hevond pre
cedent, and money is secking investment toa cnorm
ous extent.  Thus, there is everything in the commer
cial situation to inspire confidence, though the de
mand for funds to sustain the vastly enlarged mndus
ties of the country is putting all British banks under
strain.  Were even the Government cut of the market
as a borrower for war purposes, money would prob
ably be dearer than in 1897 or 1808, owing  to the
commercial demand, but, as the war 1s abs rhing a
large amount of capital, and investors are somewhat
shy under the anxicties caused by the war, the com
bined demand for trade and for war naturally canses
enough financial pressure to increase the rate. T
exports of gold from the Transvaal being stopped s
also a factor in producing scarcity of supplics m the
money market, and the Indian Government s keep
ing a tight hand on its gold in order to huild up a
strong reserve.  We do not regard 103 11 106ths as a
low figure for Consols bearing 2 34 per centonter
est, which will soon be reduced.  Farly in 1805, when
the interest was higher, and the Bank rate
with a tendency down wards, Cons s were helow oo,
although the revenue was quite buoyant, and many
years elapsed before par was reached.  We contess to
a feeling of gratified surprise at Consols, the !

5 per centy,

standard
security of the world, having receded vl
trifling an extent since war was seen to be mevitable
The drop from 104 34 in September last to the pre
sent quotation might be amply accounted for by the
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Pritish Government ceasing to buy nsols on Sav

nes Banks account, so that it may be fairly said that

Great Britam has entered upon an « vecedingly costhy

war without the national it having been reduced
L Iraction
> e
THE AMERICAN GOVERNMENT BUYS ITS OWN
BONDS.
When the money market in New York last month
as in a highly perturhed condition, rates threatening
to rise to the 30 per cent. point reached o 18g0, the
Secretary of the Treasuny wed a cirenlar announe
ng ois readiness to ]-:-:.';‘ e S5 oo0000 of Govern
ment bonds,  For those of 19o7, at 4 per cent,, 112,75
vas offered, and 1 for the 1904 issue at § per cent
[he Seerctary has expressed his belief that, but for
his MMOVEMENnt, Qo serons panc W wild have oceurred
for which the Government uld have been blamed,
| he sudden entran f a bhuver of securities on so
cantic a scale naturally drew lown on the Seeretary
me purgent criticisy from those whose operations
cere adversely affected by his entering the market
Considering into how dangerons condition  the
country was drifting when the Sceretary stepped i,
L very interest in the country being on the tenter hooks

i anxiety and alarm, we cannot but regard the Gage's
it red b
as to what was required to rest

policy as having beenin a clear apprehension

m confidence, by pro
viding funds, the scarcity of which amongst bankers
When the
England on several occasions has been so
hard pressed that

was exciting the disturbance of credit,
Bank of

the Government came to the relie
of the situation by issuing I xchequer hills, there were
criticisms passed upon this policy even sharper than

those passed upon the action of the Sceretary of the

United States Treasury.  There are times, however,
when the scundest theories must - be violated, and
come interests ignored, inoorder to prevent grave d
asters to the whole timances and trade of the country,
\Vhen a panic is doeve loping 1t calls tor and excuses

exceptional and even rregular measures to avert the
'
|

the law only authorizes the

danger action of the Secrctary was irregular, as
I reasury to buy bonds
I'here has

plus revenu enjoyed by the

out of surplus revenue not been any sur

LU nited States for 8 or 9

years, consequently the offer to purchase bonds by the

Preasury was a policy not mtemplated by the law,

which arranges only for su b purchases to he made

{or the sinking fund account ont ol surplus revenues,

Lut, when a country is on the verge of financial col

lapse, of a panic that threatens to paralyze its trade,

because the moncey available for its commerce is in
adequate to meet urgent demands, while the Treasury

has a gold reserve o S100,000,000, and wh halance

also of nearly double that amount, 1t secims the height

o folly to keep all that vast am wunt of money o ked
up by the Governme ot when a moderate portion of it

would avert a te rrible national disaster It «cems also
of national currency

o hound

to s an amazingly foolish system

wd finance for the American banks to 1




down by regulations as to be unable to provide the
requisite funds for such operations as the harvest an
nually set&in motion, while, all the time that financial
cearcity is being severely felt, the Government 18
hoarding up the funds of the people in its vaults at
Washington. A certain class of banks, it is true, have
authority to enlarge ther note issues to an undefined
limit.  But, before such increased issues can be made
the banks must first purchase Government honds for
about the same amount as the circulation is to be en
larged. Thus when harvestis appre raching the Amer
ican banks in order to increase their note 1Ssues, must
go mto the secunty market and buy bonds to the ex
tent they desire to enlarge their cirenlation, and, when
the harvest operations are over, and the extra assue
s no |-an'1| needed, they must scll thar honds, as
they are an unprofitable investment Naturally, the
privilege of issuing notes oni to the extent of the
Government honds held 1s not appre jated by bank
The necessity, therefore, of the Secretary of the

market,

ers.
Treasury coming to the rehef of the money
by offering to buy S25.000,000 of honds, was caused
by the dearth of currency, OWing to the 1ssue of notes
being restricted to an cqual amount held of Govern
\ccording to the
existing currency and financial laws of the United
States, the larger the yield of the harvest the greater
demand for funds to sustan the expanding manufac

ment bonds by the ssuing hank.

tures and general commerce of that country, the great
er becomes the danger of a monetary pamc, for, while
these conditions cause a great expansion of demand
for currency and for accommodation, the law practic
ally prohibits the monctary res yrces of the banks ex
panding proportionately to the needs of business. The
extraordimary the  United
States Treasury purchasing honds to avert a panc
hows that prospenty brings the risk of monetary dis
financial and

and arregular action ol

aster to that country imstead of case

stability,
. el

THE TRADE OF BRITISH COLUMBIA.

Considering the extent of its populaiion, the P'ro
vince of British Columbia has an exceptionally large

trade.  The exports and imports of the four cities on

the coast, viz., Victoria, Vancouver, Nanaimo  and

New Westminster, for the last three vears, were as
follows :—

Viet. Vane, Nan, Westt",

$ $ $

Exports, 1893, 1,692,760 1,114,200 3,175,202

- 197, 2,610,794 1,321,198 2,084, 45

»" 1596, 2,496,300 1,048,400 2,610 020

Imports, 1898, 3,460,164 2,983,352 841,200

“ 1807, . 3,787,780 1. 900518 556,290

. 1%96.. 2,705,120 1,320,270 504,140

Total Expts. 3 yr. 6,793,844 3 453,798 7,518,680 8,365,760

“  lmpts. 3 yr. 8,965,070 6,204,440 624,267 1,931,630

The total exports of the four coast cities of British
Columbia last year was $8,001,252, and total imports
$7.524.424, making a total foreign trade in 1808 of

S16.182,670. The population of the P'rovince, by the
vl l l 9 '

R P Is SEr
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census of 1891, was OR173. During the period to
which the above returns refer the pe pulation is estim
ated to have been over 400000 This would give an
average of $21.70 per head of exports, and $1880 per
head of imports,  For the whole Dominion in 18R,
the exports averaged $31.20 per head, and imports
$2670 per head. onsidering that the population of
British Columbia in 1891 was less than 2 per cent. of
the population of ( anada. and that last vear the for
cign trade of the Province constituted over § per cent.
of the total for the whole Dominion, we see how large
has been the development of trade on our western
coast. The mineral productions in 1807 and 1808

were as follows:—

Gold. Silver, Coal. Lead and
Copper.
A3
1895 , sennse 2.844,568 2,375,841 2,108,562
1897, seeoss 2,636 340 3,271,836 1,508,375

Compared with the mineral production of other
Provinces and Territories in 1808, British Columbia
stood as below i —

Coal. Gold, Silver. Copper

Tons. 3 $ Pounds,
Brit. Columbia .. 1,272,169 2,844 563 2,475,811 SRG4,6T1
Nova Scotia. 2 569,400 BIRON0  ieeiieee ceseaens
Ontario. ..., cesans e 265 200 2990 4,521,000
Quebe. voiieans  srcarses 6,058 41,116
Manitc b, coeens 30,000 o iAo RN
Yukon o, ceveens 10,025,000

The value of fish produeed, the value of

fishing
plant, and the revenue derived from fisheries, by latest

annual returns, werei—

Fuh. Plant, Revenue,
British Columbia, ..ooee 6,1 4=,%65 2,514 660 47,865
Nova SCOUR caven s ees =000 346 4,149 170 5317
New Brunswick. . ..« 3,904,185 1, 20 11,612
P.E Island ooos ocnne 954,950 A%6,106 2,708
Ontario. . . 1,250,520 THLA31 30,574
QuebeC. oo vs . 1,737,010 04,403 7,071
North West .. . A%, 416 23T 640 1,910

Those interested in British Columbia fisheries ¢om
plain that the Federal Government while receiving a
larger revenue from its fisheries than from other P'ro
vinces spends a very small amount in connection with
them. This may probably arise from the cost of pro
tecting our Maritime Province fisheries being much
greater than is found necessary on the Western coast,
where American fishermen are not so aggressive in
their efforts to Irespass on our preserves. The sea go
ing tonnage carrying cargo into and out of Dritish
Columbia for 5 years up to 1898 amounted to 11,052,
110 tons, which puts that Provinee neatly abreast of
this Province in this respect Last yvear was an “off”
vear in the catch of salmon, but in 1897 there were
1,026,180 cases of salmon packed in our western Pro-
vinee. In the salmon fishery, ete., there are 22,000
men employed, and close upon 1,000 engaged in the
scaling industry, which our enterprising friends in
the United States have shown considerable anxiety to
dustroy $0 as 10 secure an absolute monopoly of this




Decempir 8, 1899

INSURANCE & FID

lucrative trade.  One pleasant feature in the business
aspect of British ¢ olumbia is the rapid recovery being
made by the city of Westninster after bemng swept out
by fire on the toth September, 1808 Onr advices
I'he ity 1s
being rebuilt in a far more substantial manner than
before, new enterprises are being established, and the
citizens' hopes of future prosperity are very buovant
I'he Yukon gold fields have been of great benefit to
British Columbian trade, and as they develop will
continue to be so.

from that place are very encouraging

It own mines have i them every
prospect of such rich yields as will place the P'ro
vince in the front rank for the value of mineral pro
ductions.  Altogether, we are justiicd in predicting
o1 our western Provinee a bright future ot increasing
trade activity and wealth.

NEw ACCIpENT Co—It is rumoured that the cre
dit Assurance & Guarantee Corporation, Lud, Lon
don, Eng., contemplate opening a branch ofhice m
Canada.  General Manager F. ). Lee Smth s ex
pected in Montreal today.

PERSONAL

Mi. o Stikesax, General Manager Bank of Bt
vh North America, is expected in Montreal to-day, on
his return from Great Britain,

VOhituarg

’
MR MARTIN BENNETT.

We record with extreme regret the death of Mr
Martin Bennett, Manager of the Scottish U niton and
National and the Lion Fire for the United States and
Canada. The sad event took place on the Oth mstant,
at his residence, Hartford, Conn. I'he deceased gen
tleman has been a very prominent and commanding
1800, 1
which year he acted as general agent for the Connee
ticut Fire, afterwards its Sceretary, and in 1872, he
became President of the  company. In 1880, Mr.
Bennett received the appointment of resident manager

figure in insurance circles, practically since

for the two DBritish Companies for the entire United
States and Canada. He was bornin Rhode 1sland
some 03 years ago, and was a graduate of Brown Uni
Mr. Bennett the
successiul and best known  of Fire Underwriters on
His wonderfully keen perception, and

versity. was one  of ablest, most
the continent.
intuition, enabled him to use sound judgment in the
selection of agents, and other officials, therehy adding
to the success of his companies

Tue CHRONICLE joins in expressions of sorrow with
the deceased gentleman’s numerous friends on hoth
sides of the Atlantic at the removal of one whose dis
position, ability and ntegrity won for hiim the esteem
of all who came in contact with him in business

The funeral will take place to-morrow, at 2,30

o'clock.

#
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I'he Royal Insurance Company 1s under examina
tion by the New York Insurance Department.
: =

Springwater, N. Y., was all but burnt out on 2nd
ult., having no fire protection; the citizens thought the
name wet enough to stop fires.

o R —

Bic Price vor Boxps—\We are advised that the

Town of Peterboro, Ont,, recently issued and disposed

i four small blocks of bonds, aggregating  abowt
220,000, at 3 per cent interest
- il

Fire Insurance companies  doing business  in

Caba have to place $73.000 on deposit with the Am
erican anthorities.  The Spaniards only required $25,
o0, so there is lively kicking agaimnst the increase.

€ orrespondence.
We do not hold ourselves responsible for views expressed by correspondents

L eas—

TORONTO LETTER.

Ihe New Fire Chief jor Toronto. I'he New  City-
Hall to Receive a Little More Finish.—Special
General Meeting of Toronto Board Enlarges a
Rule.—The Non Intercourse Trend.—Changes
in Toronto Agency of the Commercial Union.

Dear lditor.—The City Council have, after long
delay, appointed as Fire ¢ hief, in place of Chief Gra:
ham, the Deputy Chici Thompson. The appoint-
ment seems to give general satisfaction. After all the
fuss and considerable trouble it is to be hoped that
the present selection will be justified by future experi-
ence. | hope the City Officials returned to the unsuc-
cessful candidates, from “distant points,” the photio
graphs and other specifications as to their individual
build both moral and physical. Tt is certain photo-
graphs were sent in many cases, and in good faith, by
qundry eligible men, and the least the City Counail
could do for these gentlemen s to pay for the inser-
tion in Tie Curontcrk of their pictures, and their
qualifications attached, as a help to  situations  else:
where of a desirable kind, - Aftera year's delay, a delay
unsatisfactory to the Underwnters moreover, the un-
finished top story of the New City Hall is receiving
attention. 1 read that certain members of the Fire
and Light Committee, with the new chief, have made

a particular inspection of the attic, and that ready
means of access thereto will now be provided Naked

wooden raiters will be covered with metal—fire es-
capes provided for the said attic, and  stand pipes
at the four corners connected, but chietly a fire pump
of 1000 gallons a minute capacity will be crected. A
recommendation to the council to have all these items
attended to at once 1s to he made No domht  this
will all go through quickly, the season heing oppor
tune and the day of clections near. The new Chief is
expected to bring in a report as to the efficiency of the
Brgade and its proper reorganizations,  The late
fire by which the C. P. R Flevator was totally de-
stroyed in Toronto, if all reports be true, afforded an
exhibition of weakness on the part of the Steam Fire
Fngine section of the Brigade, and an unrcadiness
very awkward under the circumstances,

The Special General Meeting of the Turonto Board
called for the 27 ult. was duly beld, and after discus-
sion an amendment of one of the toard Rules was
carried, enabling queries to be  put to members
straight, as to whether they had placed business with
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any non board office within limits of the Torunto
Loard junsdictions, and this without specifymg any
particular nisk - as ntherto has been the rule,  Tne ob
Jeet 1s to tacilitate scarch, and earbier and more read
iy bring to book any paotubited act of encouragement
and succor to the otier side by a weak brother. |
raer to ths nnovaton, or anuclnng ol a rule as ot
general mterest, and tending to show how strongly
tue tide is sctung i the direction of non-intercourse,
as between Board and Non-board Companies. | sup
pose that cvery mcasure ot importance when intro
luced, and having many supporters will find among
tiem some over zealous ones,  Thus, n this connec
tion, an lavor ol a stricter rule of nonantercouse than
any yet set torth, we are hearing o some who want
matters so arranged 1f possible (7) that the Insurance
Compamies would request Mr. Goad to sell his plans
only 1o Board Companies.  Also, that it shall be a
musdemcanour for any representative of a Board Com
pany to hold stock in a non-board company, etc., ete.
Foliowmg such a thorough paced hine of action, it is
ditheult 1o surmise where one would  land.  Inter-
marniage between the sons and daughters of the rival
camps nught yet come to be put on the prohibited
list.”

Changes in the Commercial Union Agency in To-
ronto are reported to take place on 1st of January
next.  Mr. Richard Wickens, for many years the re
presentative of the Commercial Union, will resign and
receive a very generous retiring yearly allowance, and
be succeeded by Mr. George R, Hargrait. Mr. Blogg,
at present associated with Mr, Hargrait, will still re
tain his position as City Agent, The Agency of the
Commercial Union in this ity has been long estab-
lished, and from its influential connections is, 1 be.
lieve, a very remunerative one to the Agent holding
it. Mr. Hargrait in his long connection with the
Company has greatly aided with  his undoubted
talents and business capacity in placing this agency
of the Commercial Union in the first-class rank it now
occupies, and his succession to Mr. Wickens 1s quite
m the line of fitness and of good management on the
part of the Company. It scems a desirable thing to
hold a long service record with a British  Insurance
Company.  hese institutions may be relied on al
Wars to act generously by those who have served them
well,

Yours, Ariel.

Toronto, 4th December, 1800).

—————
LONDON LETTER.
23rd November, 189
FINANCE,

The principal public flotation in London during the
vast week has been the Colt Gun and Carriage Com-
pany, Ltd. The Lancashire Finance Company are
putting this particularly uptodate concern on the
market, and the proposed capital is $2,500,000 in five
dollar shares.  The object of the issue is to purchase
and work fifty two patents covering the use of the
Colt automatic gun in Europe, and also the use of the
Earl of Dundonald’s gun and ammunition carrage.
Sir Seymore Blane and Admiral Leicester Keppel are
on the directorate, and bring with them a guarantee
oi the efficiency of the articles patented. The United
States used the Colt gun against Spain, and England
is t use it against the Boers.
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Another big venture, but this time one concerned
with the peacciul paths ot industry, is the new com
bine of manufacturers of machinery for  washing,
carding, combing, spinning and other textile purposes.
Covering a large portion or the West Riding of York-
shire, the trust has a share capital of $850,000, and an
1ssuc of 4 per cent. debenture stock equal to another
F000,000.  The North of England industries are rap-
1dly concentrating mto fewer and fewer hands, more
particularly as regards management,

* - *

Another of the new textile combines, the Calico
Frinters” Association, Ltd., has just been registered,
Its capital is the abnormal one of thirty nullion dollars,
and its objects are so wide that a whole page would
not exhaust them.  They range from calico printing,
paper making, engraving and spinning through glass,
wood and India rubber dealing right down to coke-
nanutacturing, storckeeping and farming. 1t is al-
most exclusively a Manchester issue. 1t will mono-
pelise the calico printing trade, and although the thing
1s so little advanced, the Stock Exchange is already
Witnessing business in the five dollars shares at a pre-
tium per share of over thirty per cent,

-» -» -

Sir Chinstopher Furness, whose career and position
d4s our coning hmancial overdord 1 bricty sketched
SUImC Hite tme back m LHE CHRONICLE, has 1ssued
Sutie new stock i another ot lus companies, 1 he
company is the Manchester Laners, Lta., formed two
years ago, and the amount ssued is 91,500,000 first
mortgage 4 12 per cent debentures,  1his company
15 wne ol the least successtul of Sir Kitty's, At the
end ot last year, 1t only had two steamers in active
service,

L » .

The intensified trading in copper which has been
the result for the best part of a year now of the at-
tempt to corner the world's supply on the part of Am-
crican operators s the chief reason of the issue of an
mportant hittle book on the history and territorial lo-
cation of copper. Nicoll Brown and C. C. Turnbull,
have collaborated in the authorship. They tell us that
tom 1801 to 1850 the price of the metal went down,
ending by being about $440 per ton for “tough,” that
15, practically pure copper. 1t had been nearly double
this price when the century opened.  This alteration
n price had been accompanied by a greatly acceler-
ated production rising from nine thousand tons per
year at first to twenty-nine thousand about 1850.

. = @

The second half of the century right down to 1898
witnessed a further decrease in price to just under
$250 per ton, and an increase in production to nearly
four hundred thousand tons in the last year. A tem-
porary check to the decline in price was exercised
whilst the Associated Copper Smelters of Swansea
were able to monopolize the smelting.  This mono-
poly was broken by the introduction of smelting at
the mines and the A. (. S, disappeared. The Secre-
tan corner later still was a failure. The present at-
tempt at cornering is only an embarrassing sort of
success so far,

On the Stock Exchange, everything points to an-
other boom in Rhodesians, Operators are migrating
from the other markets, especially the Westralian, The
Kaffir market is also flourishing Rand Mines, for in.
stance standing at 43 1-4, the highest point reached
for the past month. It is reckoned now that the

Witwatersrand reefs and d levels will yield .
by eep yield $3,500,
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Something of a novelty in insurance companics is
the Congregational Fire Insurance Company It
really is only an agent for the Handin-Hand uthice,
and 1ts premium income of $12,055 1s handed over to
the latter office, less the retention of a sum of $3.400,
which is of the nature of a commission for obtaining
the business. Part of this profit, as usual, is devoted
to church and similar objects, whilst the remainder is
hoarded away. This reserve fund now exceeds ten
thousand dollars. We are not told what it is being
reserved for,

. .

A gentleman has just died over here, whose ability
in the management of commercial undertakings found
considerable occupation in the insurance world.  Ri
chard Musgrave Harvey was born in Gloucester in
1839, took his degree at Trinity, Cambridge, w1801,
and then found his work before him in the Mining
Lane quarter of the City. His insurance commit
ments included directorships in the Alliance Marine
and General, London Trust Company, the Guardian
and the Guardian Fire and Life, and the Reversionary
Interest Society, and there were others.

———el

NEW YORK LETTER
Policy of the North British.—Status of the Prussian
Companies.—The Union Situation —Heavy Phi
ladelphia  Losses—Official ~ “Strikers.”-Other
Notes of Interest in Gotham.

New York, December 5th, 1800,

The affairs of the North British and Mercantile In
surance Company continue to interest the fire nsur
ance people of this city, and indeed of the whole coun
try. The matter of appointing an assistant managcr
was courteously left wholly to the judgment of Mr
.. G. Richards, the new manager for the United
States. Thereupon, Mr. Richards has appointed as
lis associate, Mr. J. F. Hastings, who has for some
time been general manager at the home office of the
National Fire Insurance Company of Hartford. In
the intimate relation which has there existed,  Mr.
Richards has had plenty of opportunity to observe Mr
Hasting’s character and methods, and there 15 n
doubt that he has made a wise choice. On the 27th
ult., General Manager George H. Burnett tendered a
complimentary banquet at Delmonico’s to the retiring
Manager, Mr. Bowers, and Mr. Richards, together
with a few friends. It is expected that Mr. Riskards
will pursue a very vigorous policy in the manage,
ment of the North British, and that the company will
forge rapidly ahead both in assets and income.

L

Supt. Payn has at last consented to admit the Prus
sian fire insurance companies, which have so long
been excluded from this State by reason of the strin
gent retaliatory laws on the Statute book of the Com
monwealth. is was brought about by the recent
admission of the New York Life to Prussia, and by
the fact that the Mutual Life is now seeking admis
sion, and, therefore, would not oppose the appeals of
Prussian companies. The Equitable Life now an
nounces that it probably will not return to Prussia.
Since the admission of the Prussian companies to this
State. the conditions upon which the New York Life
was restored to Prussia have transpired.  The condi
tions turn out te be the most arbitrary and rigorous
of those required by amy Government. The very
first one named will form a good ilustration of
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the conditions as a whole. It provided that only on
penalty of expulsion the company may change any
by-law, or make a new one, without first notifying the
Prussian Government, and obtaining its approval.
liere i1s no wonder, therefore, that American com
panies have been slow to comply with such onerous
and unreasonable conditions as these.
. - .

Just at the present time fire underwriters in this
vicinity are looking very anxiously at the probable
outcome of the new rules recently adopted by the
“Western Union,” the well known assoctation of in
surance companies which manages fire insurance mat
ters throughout the Western states. The most im
portant «f those rules provides for “graded” commis
<ions in accordance with the character of the hazards
written, This rule has stirred up a grievous contlict
between the Union companies and those who do not
Lelong to the organization, the two classes being of
ten represented in the sameagency.  One thing is cer-
tamn, and that is, that having adopted this rule, the
Union companies should insist upon its strict ohsery
ance. 1 they find that it will not work, it will then
be time enough to rescind the order. There 1s no way
of ascertaining whether a law is a good one or not,
except by a strict enforcement.

- - °

I'he great fire in Philadelphia last week, in which
something like $2,000,000 worth of property was con
sumed, has tended to stll further dishearten fire in-
surance managers in this city.  The losses are very
generally distnibuted, nearly every company of any ac
count being represented.  Perhaps the grief ot the
companies here is somewhat mitigated by the know-
ledge that the Lloyds of London was the greatest
loser, having a line of $114,000.  This great nre has
agam caused the question to be severely agitated
whether rates should not immediately be rased in
such large cities as New York, Philadelphia, Boston
and Chicago.

- - .

At the present time the outlook appears  a  little
more hopeful for the Mutual Reserve Fund Life Asso-
ciation, several States which had revoked its license
having now withdrawn that revocation, and permitted
the company to do business as before,  Commissioner
Craig, of Tennessee, readmitted the Association on
the strength of an inquiry made by Deputy Insurance
Commissioner Brinkerhotf of Hhmois. It was report-
ed that the Connecticut Insurance Department would
examine the Mutual Reserve, but this turns out to be
a mistake,  The Association may be considered to be
starting on a new lease of life, but how leng this lease
will prove to be cannot be guessed even by the most
astute prophet. '

* - *

The prospect now is that insurance companies may
again look, to be harassed and annoved by the insur
ance departments of varions Western commonwealths
during the coming vear. Several of these gentlemen
have already begun to “show their teeth,” and have
intimated that they should be extremely arbitrary in
their demands upon the companies.  As vour well-
informed readers are aware, this matter of state super
vision is one of the most erushing discouragements to
the companies seeking to do business here. They
are annoved by frequent and unnecessary examina
tions, for which they must pay usnally an exorbitant
price, and they are called to fulfill burdensome and
unreasonable requirements. often by men  without
knowledge or judgment. The solution to this pro-
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blem has long been sought, but, as the offices are
upon a political basis, there seems to be little hope of
changing the situation,

BRIEFLY SAILD.

President McCall, of the New York Life, has re
cently returned from an extended trip among  his
agencies in the West,

. s .

President James W. Alexander, of the Equitable
Life, who has recently returned from Europe, has is
sued a vigorous circular to his agents, which will
likely result in a great boom in business for the So
cietv up to and after December 31st

The increase ta ten million dollars in the capital of
the National City  Bank of this city makes it the
most largely capitalized institution of the kind in this
country.  The American Exchange National comes
next with a capital of $5,000,000.

RaMpreg.
e

RECENT LEGAL DEC/SIONS.

Taxation At Home, oF CoMPANY'S PROFITS MADE
AND USED ABROAD ~—Two more  English  insurance
companies have heen caught in the toils of the Reve
nue Commissioners lefore submitting to the new
species of taxation, which was levied upon them, they
fought the matter out before a bench of High Court
Judges, upon an appeal from the income tax commis
siners of London, who had confirmed the assessment
The two companies were the Universal Life Assur
ance Society and the Gresham Life Assurance So
ciety,  The contention on hehalf of the Crown was
that interest and other income which is earned by an
English Insurance Company abroad, and which is not
sent o England atall, but is either re-invested abroad
or is retained there for the purposes of the company’s
subsequent husiness, is subject to taxation in England
because it is entered in the company’s books at home,
and 1s taken into account in revaluing habilities, de
clarmg dividends or dividing  profits among policy
holders,

For the Universal Life Assurance Society, it was
argued that the income in question,  amounting  to
some £14,000, and ecarned m India, had not been in
forma specifica, or at all, remitted to the United
Kingdom, but had been retained in India by the
agents of the Society, by authority of its directors, to
meet Indian claims and expenditures whenever they
arose, as well as other contingencies within the ordin
ary business transactions of the Society; and in the
second place that the Indian interest had already been
subjected to payment of income tax, and ought not to
be subjected to payment of income tax in the United
Kmgdom. For the Gresham Society, it was similarly
contended that only such part of the interest as was
recetved in Great Brtain during the vear was assess
able to tax, and that interest applied in redinvestment
in foreign countries upon securities there or remitted
directly to other foreign countries for investment in
those countries, or applied in establishment, and other
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expenses in the countries where the interest was carn
ed was exempt from tax.

For the crown it was claimed that the tax should
be charged, because the companies treated the foreign
interest as received in England, and so dealt with it in
their accounts and returns.  Mr. Justice Grantham
read the principal judgments of the Court in the two
cases, for cach was heard separately, and i finding
against the first company said:—

In this case we have to determine whether the com
pany is liable to pay income tax on the sum of £14.000,
received by the Society in India by way of interest on
investments in that country. It isadmitted that it has
not heen received in Great Britain in forma specifica,
but it is alleged that it has been constructively received
here. During the course of the argument, | felt very
strongly that this enlargement of the meaning of the
word “received,” by interpreting it as being equival
ent to the words “constructively received,” was giving
a very dangerous latitude to any canons of construc
ton known to the law, and that we ought not to apply
the words “constructive™ or “constructively” to the
plain words of the Act, unless the authorities  were
conclusive on the cases, or the facts showed that the
money was treated by the Society as being in reality
received here and was so mixed up with the moneys
received here, that it was impossible  to remark  or
identify the amount, or the application of the money
respectively received in England, in India, or else.
where. At first T was under the impression that the
interest received in India was kept separate in their
accounts: but, on examining them, I find that they are
kept in such a way as to justify the Crown in saving
that the Society has treated these dividends just as if
they had heen received in England. 1 find the prin-
ciple on which their report is framed, is undoubtedly
to mix all the policies, all the premiums, all the in-
terest, and all the dividends up together wherever
the policies were taken out, or the premiums or divi-
dends were recetved, and  then having shewn what
the net profits of a year were to  distribute these
funds in certain proportions to their various share-
holders and policy-holders in the fixed
Our judgment must be for the Crown.

In the second action he said:—"In this case prac-

tically the same question has to be determined as in
the last

proportion,

It seems impossibie to remark any particu
lar sums as having been interest or dividends received
in England, or as having been received  and kept
abroad. They are in effect treated as if they came in
some way or other into England in specie, as well as
on paper; and though as a fact, doubtless, they do not
all so come, vet the Society treats them all in the
same way, and lumps them together, so that it is im
possible to do otherwise than say that they are con-
structively reccived here, and consequently my Judg-
ment must be as in the last case for the Crown.  Uni-
versal Life Assurance Society v. Bishop, 68 L. J. Q.
I3 962, and Gresham Life Assurance Society v. Bish-

op, 68 L. J. Q. B. 967.
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WANTED

Assistant Bookkeeper and General Clerk wanted |
by Fire Insurance Company.—Address: Post Office
Box 533, City.

STOCK EXCHANGE NOTES.

Wednesday, p.m., December 6th, 1809

The conditions which we intimated last week might
be expected to operate against the bull - campaign
then in progress have proved so potent as to nip the
movement in the bud, and bring about quite a de
cline from last week's prices.

The Bank of England rate has advanced to 6 per
cent., with a possibility of being put higher still, and
the sterling exchange rate in New York is dangerous
Iy near the point where gold exports may be expected
to commence.  As the New York conditions domin
ate the local situation, the withdrawal of gold there
would in all probability mean lower prices in Montreal
ii shipments of the metal should assume serious pro
portions, It is exceedingly difficult, however, to fore
cast what may be expected in the immediate future
Iu the natural course of events, money should work
casier after the turn of the year, and an improvement
in the situation in the Transvaal would certainly tend
to clear the financial atmosphere.

The street rate in London remains at 5 12 per cent,,
the same as last week, while call money in New York
is unchanged at about 6 per cent, although there
have been temporary fluctuations to higher figures
during the week.

- L L

Canadian Pacific is somewhat easier at 94 1-2 as
against 93 last week. The decline in London has been
from o8 to 96 3-4, so that the local quotation is again
above the parity.  The earnings of the road continue
on a large scale, the figures for the last ten days of
November showing an increase of $120.000 over the
same period last year. The number of shares which
changed hands during the week was 1,555,

s & @

The Grand Trunk Railway Company shows  the

very satisfactory increase in earnings for the ten days
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ending November 3oth of $122,116.
The stock quotations as ct ympared with a w eek ago
arc as follows:—

A week ago. To-day.

Guaranteed 4 per cent.. s oo Ob 04

First Preference. . R3d LR

Second Preference. . 301 501

Third Preference.. .. .o o oo o 22} 218
L I s

1-2 as against

Montreal Street closed to-day at 311

The transactions for the week in

313 a week ago.

The earnings for the seven days

volved 725 shares.
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ending 2nd inst. show an increase of $2,455.03 as fol-
lows (—

Inc.
Sunday. . . .$3,600.095 £407.93
Monday. . .. 4,407.08 153.22
Tuesday. . . 4.433.51 281.34
Wednesday. . 4,280.50 313.79
['hursday. . 4,400.55 232.28
Friday 4,550.03 444.14
Saturday. . 4.917.28 532.33

« v e

Toronto Railway is also casier at 100, as against
110 1-2 a week ago. The number of shares which
changed hands was 8R0.  The earnings for the week
ending 2nd inst. show an increase of $1,150.52 as fol

lows i—-
Inc.
Sunday. . .. $1.547.55 $303.60
Monday. . 3.402.55 *306.92
Tuesday.. .. 3.441.42 *162.37
W ednesday. . 3.010.37 26.90
Thursday. . 3800).37 340.57
Iriday 4,271.15 736.99
Saturday. . 4.405.72 307.66
* Decrease.
. L] s
Twin City has also declined from 70 to 68 14. The

transactions for the week amounted to 1,475 shares.
The carnings for the last ten days of November show
an increase of $10.874.00.

¢ s @

Roval Electric sold as high as 188 during the week.,
This is six points higher than last week’s best figures,
but a re-action has since taken place to 181 3.4, a net
loss of 14 per cent. The stock has again been active,
and the number of shares traded in during the weck

amounted to 5,550
- % x

Richelien had an important rise, and sold as high as
115 1-4. The advance  has not been held, however,
and the stock has reacted again to 113 1-2.

'

Dominion Cotton has declined three points, viz.:

from 100 to 103, Montreal Gas is off 1 1-2 points at

192, and Halifax Tram is fractionally weaker at 99 3-4.
. . °©

The activity of last week in the Duluth stocks has
disappeared, and the quotation for the Common is
slightly ecasier with sales at 6 3-4 as aganst 7 1-2 last
\\l'('l\.

. . *

The Heat & Light securities have had a decided
iall. the bonds having sold at 72, and the stock being
offered as low as 17 12 Information direct from the
Company is to the effect that there is no cause what-
ever for this depreciation, the company’s prospects
being brighter to-day than they have ever been, The
bonds should be cheap at present figrures.

Call money in Montreal. . i s . 6 pe.
Call money in London.. .o oo v ve o 4 1-2 p.c.
Call money in New York.. .. 6 pec.
Bank of England rate.. .. 6 pe.
Consols, . .. +¢ oo 102 14 pc.
Demand sterling. . . L9 12 DpC.
60 days' sight sterling.. 8 58 pec
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MINING MATTERS.

The shipments from the mines of the Rossland
Camp, for the week ending 2nd inst. were as fol-
lows :—

Le Roi.. .. .. 2,425 tons.

War Eagle .. T e

Iron Mask .. .. .. c0 o0 co oo 04

Centre Star, . .. oo o0 o0 50 o 783
Totals,. oo vv vv v e oo oo 4,502 tons,

The closing prices of the listed stocks as compared
with last week and sales for the week were as follows

A week ago. Today. Sales.

War Eagle.. 280 % AT
Payne .. .. .. 14 108 84,550
Montreal London 42 40 31,350
Republic. . 116 115 13.000
Virtue. . .. 52 504 57,450

P
There were no transactions in War  Eagle stock

during the week.  An upward movement should be
in order soon in anticipation of the expected increase
in the dividend. The Rossland “Miner” comments
on the matter as follows:—“Mr. Hastings is quoted
in the cast as saving that for the first half of Novem
ber the shipments realized $48.000, and the expenses
for the same period are put at - $20,000, showing a
monthly estimated profit  of $56,000. A dividend of
three cents per share, just double what is now heing
paid, would require $53.500, and by February the prio-
fits should show even a larger increase per month,
Shomtd the hoard decide on payment of the larger di-
vidend the $5 limit on the stock may be 1ooked for.
Investors, however, will probably not care to part with
their stock at even the fancy figure quoted.”
.«

Pavne is 6 points off from last week's figures, at

108, and Republic is also casier at 115
.« s 0

Montreal London declined to 37 1:2 on Thursday,
but is now stronger again at 40 to 41, Mr. Remard
Macdonald has just returned from Nova Scotia, where
ent of the company to accept the responsible position
of Manager of the Le Roi mine at Rossland.  Mr.
Masdonald has just returned from Nova-Seotia, where
e has been looking into the condition of the Mont-
He mare than
confirms his former estimates as to the results which
may be expected from both the Dufferin and East
Dufferin mines.

The main shaft on the former is to be sunk ta a
depth of 500 feet as quickly as possible.

real London Company's properties.

. o

Virtue stock has been strong, and on heavy buving
has advanced g points to 57, Higher figures are look
ed for,

It is reported that work is to be resumed soon on

the Momte Christo properties consisting of the Monte
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Christo and Buckeye No. 2. Work on these proper:
ties was discontinued in October, 1808.  There was
shipped from the Monte Christo from June, 1898, to
October, 1898, 420 tons of ore. The ore is of low
grade, but it is doubtless thought under the lower
freight and treatment rate that now prevails that the
ore can be mined and shipped at a profit. There is a
good plant on the property. It consists of an 8o-horse
power boiler, a 7-drill compressor and a 20-horse pow
er hoist. With this plant in readiness, the property
opened so well and with large reserves of low grade
ore in sight there seems to be no good reason why
the Monte Christo should not commence shipping ore
soon after operations have been resumed.
T

Nearly 300 men are employed in the construction
of the Granby smelter, which will be in operation
about March 1st, 1900. The reduction works repre-
sent an investment of $300,000.

. %

Rambler-Cariboo has declared a dividend of 1c per
share, payable Jan. 1. The dividend is $10,500, mak-
ing the total amount paid to date, including that just
declared, $71,000. The management is paying union
wages, and the mine is unaffected by the strike in the
Slocan. The mine is very wet, and the management
says the work is well worth $3.50 for eight hours.

——

MONTREAL STOCK EXCHANCE SALES
THURSDAY, joth NOV, 2§ Heart & Light.. .. 3
12§ Twin City.eoase .
MORNING BOARD, $1000 Heart & Light hds. 77
of 62 Electric sovv.vovee 1
& Prise. 9
25 Pacific.. 9%
200 " o (73
110 Telegraph. .. "y
250 Twin City ..
50 e .
25 0 ussseee BN
25 Montreal Cotton... 146
25 Dom. Cotton .... 106 . . ®
“ € e 10 500 2 .
S & 1 1000 Wepublic. ...o. o0 1154
25 ¢ “ ... noek {tee0 <t ... M5
50 Street Railway..., "’X 2 Bank of Montreal .. 262
0 " e 32
BRI FRIDAY, st DEC.
12; Royal Electric.... 179
a5 “ o 177% MOZNING BOARD.
3; " . 4774 | 3.0 Pacific........
5 ¢ " e 177 40 Dom, Coal.. ...
1o " e 138 2§ Dom. Coal pfd. 19
ag " “ L.eeo 1788 | s00 Twm Cuy.....eoe
s * b e 179 300 Duluth pid .
g 0« e 1783 | 500 Kol
150 % Y eses 19 1500 Y Leeeeaees MY
g .* Yo I 75 Toronto Street ... . 110
25 Heart & Light ... 83% 0 Dom. Conon...... 104X
75 Toronto Street..... 110}2 2, GaSiaran csenes. 91
a2 O tees 11034 | 20000 Payne..ceicioeess 111
e * “ ... 1104 | 6500 Mont. & London.. 40
1000 Mont. & London.. 38'4 §5 Bank of Commerce. 14%
3000 e “ o, ’7”
10 * " . 38 AFTERNOON BOARD.
qo00 ¢ “ o .

o0 “ ... g, 50 qulﬂu‘?n..... lE}‘
500 Republic,ou..oees. 11§ § £ sease §
4350 Fayne.. cocees cooe 114 100 Dom. Cotton 104

AFTERNOON BOARD,
50 Pacific.cescsccsess 90N

A DY s T R e P SRR
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SATURDAY, 2nd DEC.
MORNING BOARD,

75 % e
75 Halifax Tram .

2§ Twin City.....
N 34
175 - oo
50 Dom, Cotton .
35 Gas.. o

75 Street

25

500 Payne..
1000 % Leeecessesss 11013
1000 Mont, & London.. 402
1.0 Toronto Street..... 110

25 Duluth pfd.... o0 17
600 Virtu€..ovv: vovens 51
1000 *“  ceeniiin eee
36 National Bank .... 135

11t Hochelaga Bank... 135
3 " “ 5 l_‘b
MONDAY, 4th DEC,

MORNING BOARD,
25 Pacifc..... .. 94 M
o sreses 9408

175 % eeeis aenen 94's
2 Royal Electric..... \
50 ¢ “  eeeen

200 “on
2 “ “

500 “ "

7% “ “

475 “ “

425 4 " s

350 » #  sives 7

1oo Montreal & London 40

500 Payne ..o veniiens 1
s Toronto Street..... 110
25 Twin City,ooeeens 70
25 B susinsee 69's
50 Duluth...ouvennen. 1%
10 Dominion Cotton... 104

250 Richelieu..ooovess 113
23 » svense oe TAZK
0 . B RS

100 “ .1
50 » . 144

175 " seseseee 31§

50 ¢ sesesese ISK
1 Bank of Montreal.. 264':
7 Merchants Bank ... 167

6 Molsons Bank..... 195
AFTERNOON BOARD,
150 Pacific..ooes sovnes 9475
§0  C ieiee e 944

300 Payne .oooviiaiies 110
Lo e

veens

75 .
2 Dom, Cotton. ......
135 Street Railway....

o ¢ - . 33N
100 b “ eee 314
600 Mont, & London,, 41
00 ¥ o . 42
25 Torcento Street..... 110
12§ » S, 109K
§0 Duluth pfd........ 16}
25 Halifax Tr 100
0 Gas.ovee. .. 192
3¢0 Richelieu .. 115
$0 Y eeeieea M4A
75 LAY 114%

TUESDAY, s5th DEC
MORNING BOUARD,

1 Merchants Bank, ... 105%
50 Royal Electric. ... 1844
50 “ . o 185
25 “ “ . 1853
50 » " . 185
61 " e 186
14 - “ L. 1864
25 “ “ . 186
» " " L A8e Y,

300 Republic... .y
50 Mont, Street wee 314
6500 Virtie oo o . 52
500 Y Liieenaaes 53
§oo 53'a
1000 % Liiiiinies . 54
gooo IREIEL 55
soo ¢ 544
3500 . 88
4500 U 56
so0 ¢ 5615
1500 Y .. 56
25 Halifax, 1o
75 Gasiiiiianniiians 192
33 % cevesesnciicens 192)8
125 Richelieu ... oouue 1141
50 ol 1y
50 ¢ 1y
55 Cable 194
8 Y Leseenienne 145
AFTERNOON BOARD,
300 Pacific coeeiiiiean 94%
§ bom. Cotton....... 1ol

100 Duluth,eusiev v 7

88 % seese e 674
4000 Payne..coees voeens "
500 % e 1io!
1IC000 % e 1o
ro Royal Electric..... 186
2000 Republic ... 15
2500 VIrue .oove sevee. 50
25 Richelieu...oviaue 1y

WEDNESDAY, 6th DEC,
MORNING BOARD,

25 Pacific ... YN
10 Telegraph .. 176
25 Halifax cooviiioee 904
25 bell Telephone ... 193
g = o 192
30 Dom. Coal...... o 574
8000 Virtue. ... 52
1500 ' aeeaeeriees 57
100 . §7'a
5000 503
2500 % seeeieaieen 57
5000 Republic.oueiiinns 13
25 lwin City, [2.]
25 Tororto St 109 'y
"% _ " ’
25 Royal Electric.
25 ¢ ‘
225
20000 Payne
10000 .
50 Gas.ees vavernionn
50 Richelieu. .o oovves (RSN
225 Cable coviivnennns 192!
10 " eevsessenses 19]
50 Bank of Montreal,.. 260
25 Merchants Bank.... 165%

$2000 Heat & Light bds, 72
AFTERNOON BOARD,

25 Pacific ... 94 %
33 % cesecnn . 94'2
125 Twin City.oov.eo. 68
14 Bell Telephone.... 191
500 Virtue . .ooovvivens 5613
so Montreal Street ... 311
50 » oL 1Y
325 Royal Electric..... 182
225 8 eene 182
25 Toronto Street .... 10y
500 Payne . ceess 108

2 Ilcrchlnt.n' Bank... 166
M LU L 11

The gross traffic earnings of the Grand
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Trunk,

Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding peri
for 1897 and 1898, were as follows:—

G. TR,
Ian,  Fueeerens
14 coorees
F] PEPTRT T
30 Leeeeee
Feb.

April

May

june

July

Aug.

Sept.

Oct.

Nov,

Total .a 0. ees
G.T.R,
Month,

September.,....0

October .ioee 0
November,..oeseuees
December...oee o

Total for year. ..

C.P. R,
Week ending.
Jan, Teveosnns
14 ceoose
20 0vannne
3easssens
Fesessone
Bsses s0ne

Feb.

1897. 1898,
$342,187  $410,885
386,172 463,393
398,959 “g st
§12,183 596,203
373,174 395,785
335.'156 415,437
187,602 411,644
405,526 451,587
397,587 445,048
403,556 76,407
4510,545 4453407
91,545 674,045
428,875 470,995
405.979 469,655
420,293 433,595
521,703 544,232
388,483 429,774
393,802 475,501
409,845 440,483
582,672 586,132
418,165 420,025
430,782 433,475
467,583 429,511
595655 597,391
427,257 418,554
452,025 435,084
457,639 419,961
655,707 587,255
444,338 427,393
459,029 419,519
487,093 462,794
702'.780 66!.036
546,433 535,185
554,846 4‘3.&0
537,863 530,915
702,81 716,208
541,939 527,603
§13.f4> 510,161
535927 494,620
726.957 738,189
518,569 533,845
509,674 521,683
204.980 513,59
29,503 620,95
491,414 454,296
491,483 438.5%
469,009 499,23
729,945 794,844

1

1899, Increas=.
$433,911  $33,063
423,057 Dec.40,336
462,947 17

636,366 40,16
444,913 49,13
400,‘08 Dec.15,026
451,42 39,783
517.681 76,0299
474,617 26,5

503,18 26,780
479,01 25,548
729,537 32 3
473,542 327
477,4%6 7,63t
452,578 l!.vis

538,037 Dec. 5,29
425,361 Dec. ‘,le

457055

469,218
686,685
445,631
466,173
487,817
662,216
431,604
460,718
491,133
701,850
511,925
536,264
536,020
792,650
597,853
558,731

558,310
773,935
554,736
579,391

573,983
792.431
537,186
580,128
566,604
743,074

“ 17,93
19,755

§3,001
132,116

sesnee

$23,547,856 $24,122,040

sesese as

Ner Travric EARNINGS, 18¢8.
1897, 1898. Increase

$284,174  $498,395 214,221

231,687 317,266 85,579
475,9%4 602,717 lt6.7i€

ves 518,798 630,917 112,181
611,273 699,171 87,608
872,673 778831 Dec. 9‘.84!
603,25 561,122 ‘43,133
657,33 641,318 - 9,030

878,081 845,788 “ 32,293
oeo 851,310 777,033 “74am7
685,729 684,630 & 1,099
642,700 484,023 “ 158,677
oo $7.311,002  §7,511,211 $3210,219

Gross Tra¥ric EARNINGS. 1899.
1897. 1898, 1899.  Increase
$320,000 $401,000 $442,000 $41,000
325,000 404,000 416,000 12,000
315,000 396,000 448,000 2,000
353,000 472,000 §58,000 io.m
332,000 385,000 428,000 43,000
333,000 375,000 446,000 71,000
310,000 351,000 429,000 78,000
306,000 377,000 449,000 73,000
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Mas 335,000 434,000 2000 38,000
323,000 492,000 494,000 2,000
325,000 463,000 449,000 Dec.14,000
§36,000 641,000 673,000 32,000
April 379 000 448,000 §21,000 73,000
1000 451,000 535,000 74,000
366,000 453,000 §02,000 49,000
467,000 §73,000 620,000 47,000
May 425,000 §07,000 §38,000 31,000
000 §ul,000  §37,000 36,000
469,000 §11,000  §29,000 18,000
000 710,190 771,000 61,000
June 469,000 §12,000 554,000 42,000
466,000 469,000 530,000 61,000
163,000 475,000 538,000 63,000
2,000 ,000 730,000 62,000
July 473,000 481,000 522,000 41,000
Bhoorososs 477,000 486,000 $67,000 81,000
Bloeeass s 489,000 448,000  §43,000 95,000
Feeennens 667 000 609,000 735,000 13,000
Auge T.eevsrecs 487,000 468,000  §19,000 1,000
Bhoonovsse 499,000 484,000 567,000 3,000
FTPEELRE 405,000 491,000  §50,000 §9,000
PLIRTTIIRS 684,000 718,000 793,000 75000
492,000 g18,000 §79,000 61,000
485,000 511,000 zgz,ooo §4,000
538,000 §55,000 000 49,000
z“,o--o 757,000 852,000 95,000
JO00 634,000 695,000 61,000
644,000 607,000 696,000 89,000
619,000 93,000 684,000 91,000
843,000 1,000 1,008,000 1§7,000
687,000 567,000 83,000 116,000
632,000 §56,000 674,000 1 18,000
§53,000 §76,000 697,000 121,000
725,000 758,000 887,000 129,000
§34,000 §91,000 casscees soee8d
§4§,000 566,000
444,000 550,000
797,000 931,000
Totaleeseess oo $33,822,000 $25,795.000  ee e & . GeesEs
Nar Trarric EARNINGS.
1897. 1898, 1899, Inc. 1899,
Ssu.rs $515,027 S‘m.su $101,907
384,823 423,667 196 176,034
20,212 753,333 “- 75653
27,117 717,090 930,303 303,213
. :;:569 26,662 1,033,759 100,097
13 I7.m 1,033,060 205,668
. 914,35 0y 973,961 242,373
. 1,004,407 3,036 1,018,831 135,808
September .....o 1,089,891 lmaL 1,146,886 54,373
October, .vvoore mu.nl 1,411,016 155,171
November ..... 1,189,732 -.s shushe
December,...... 1,053.454 .179.u| ceavee

Totals. . ceeeee $10,303:775
DULUTH SOUTH

1898,
$24,335
25,797
27,604
36.491
24,859
25,644
24,630
30,390
30,859
30,470
31,090
43,648
30,063
31,404
31,766
49,788
May 7o 37,704
May Beovnnse 40,581
2 Lieee 41,047
53099
49,757
RLET L)
a8

Apnl

June Tesenne

July

$10,475,371 $9,571,948 $1,436,196
SHORE & ATLANTIC.

1899
$36,954
AN
48,982
31,690
31,879
34,802
36,456
LYY
32,733
25,504

269
41,216

Increase 1899
$2,749
8,542
12,490
6,801
° 335

ks

chznnn 8, 1899

s8,002 84,613 z6,6u
Avg. 39,690 52,077 12,387
40,258 60,221 19,963
36,371 56':‘ 20,392
¢ 65,25 76, ll.m
Sept. 39.47 47,872
45,857 49,524 sl
41,865 $2,95 11,0
42,450 71,07 28,628
Oct. seseee T easene
33497 54,63 21,138
30,959 5§93 22439
49,334 77,042 27,798
Nov 34.50 53,644 19,139
30, 51,701 21,693
31,156 50,460 19,304
$1,625,734 $2,141,485
MONTREAL \'run RAILWAY,
Week ending. 1898, 1898, 1899. Inc. 1899
Jan. 7 ... $26,623 530,111 $3.504
14...0 24,709 27,421 3,712
21 ... 34,73§ zx.:;g 3,520
3 33-7" 39 5,588
! L $109,768 —— $125,089 —— $15,33!
Feb.  7.... u.og; 28,293 3,200
14.... 36,465 28,319 |l§4 4
21 ... 35,180 zs,ml 3;38
a8.... 25,688 28,508
_— 3103,4:6 —_— 113,838 —— $11,412
Mar.,  7eeos 28,782 2,488
14e0es 2656 28,172 2,516
$Teees :7.500 32
3t.eee 35859 3,441
s'u.m _— Sus.m —_— $9a77
Apiil ’2 30,738 5
29,211 2,7
ao«m 3,735
3 ¢1 7,872
— $110,619 —— Sl 400 $19,787
May 26 zl! 32,272 $,990
26,737 31,390 4,651
28,635 31,4 6 2,803
41,684 50 8,714
c = $123,308 ——— $145,466 ——— $22,158
June 30,621 3 1984
19.3;6 35,6 : 292
30,513 37.543 .
43,464 55 ig
_ 5132.964 _— Sl56.858 —_— 513.894
———
Totals. .........569;,561 $795A11 SwlM
July  7.e00 32490 36,481 4991
14.000 39,873 31.061 3,194
... 33,275 34.354 1,079
3Meeee 48,149 6,625
—_ $l43.787 _— Slsﬁ 676 ——— $14,889
August 7..es 3:.33: q.63z
14.000 338 394
20,000 332,750 ; 2.069
Fleees 45916 5 6|47
—— $143601 —— 5163,40| —— $19,800
34,607 34,784 177
31,844 34,690 2,846
30,538 34,702 4,164
40,989 42,407 1418
B $137,078 —— $14b543 —— $88
30 32719 st
3o 109 33,752 3,643
- 29,649 33 'g:: 6-°5’§,
eeee 35,993 §100
—_— 12 1.399 — $141,175 —— $13276
Nov. 7.... 29,373 30,8 1,207
14.000 39,380 31.3!5 2,10§
at.... 29,809 31.936 2,037
30,400 36,711 ke SO 9,024 s 2,913 $8,26
12§ 3 —— $133,525 —— $8,202
Dec.  Jeoee as.xos
B4oose ‘
2M.... 38, 37
3heece 43,05
-—$|a7.s68—— vese e
Total foryear.... $°,503628 senene
Month of 1894 185 1896 1897. 1
January. «eo 56,866 73,910 95,056 99,349 109,;¢8
a.oao 62923 57,004 B9.753 103,427
784 78,638 93,146 99,343 1144
‘0,536 83,433 97460 102,846 110,60
5,183  100,L00 114,263 116,139 133,308
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N—— e eSS
) Montreal Street Ry.—Continued. 1883 85 301 24
{nu. veese 88,163 111,149 116,420 130,477 132,964 1953 00 133 17
uly . eeee 88,114 110,036 118,372 129,046 143,787 1827 75 23 34
August..... 90,03 109,316 120,724 131,232 1430l 1855 75 78 14
" n,gn 118,046 121,08 120,635 136,565 1887 45 70 70
22 102,205 109,110 116,093 133,430 2029 33 206 1§
78,891 93.49; 100,787 110,698  125.115 1904 §2 1907 25 273
15.845 94,800 lo_\,llﬂ 112,920 127,568 1078 26 lzﬂj 60 195 34
— B  Sweesrami . 17°2 92 207§ 70 292 78
YenlyToulzh;l 255 $1,144,411 3: :75.943 $1,358,329 $1,503,628 .?,os 25 30?;0 60 -2: ;5
79 f0 1 Dec. 2
Increase on g"' s l?:: zg ‘;z U‘s’
previous year § ....es 212,156 131,533 82,386 145,12 1983 35 2001 7§ 18 40
. 1833 00 1041 0§ 108 95
. 1791 00 1878 o 87 70
ToRONTO STREET RAILWAY, 2014 60 1788 65 Dec.225 9§
1897. 1898, 1899. Inc. 1899 ;?;3: ‘l:. ;2«7)?; 3: ;Iz :‘;,
$74,546 $86,562  $905,600 $0,128 .. 2011 35 2318 10 306 75
‘3‘:4 82,402 91,860 9,458 .. 2147 10 2283 35 136 25
78, zz,_ul 103,334 10,916 . 2548 8o 2291 75 Dec 2,7 0§
3,796 X 95,513 8,614 2466 40 2430 20 ‘37 20
2,401 93,862 104,306 10,444 2000 bo 2471 00 ** 129 60
91,534 94,130 109,063 14.943 ver 27,1 05 2649 20 * 81 85
101,501 103.891 119,704 15,811 288 75 277345 75 30
97.;30 109,1§ 122,882 13,726 2793 35 3967 25 173 90
31.75 54,561 52,496  Dec. 2,065 3261 40 3161 go  Dec.g9 50
32,561 23,898 1,337 308225 39 70 'Y 3355
ll.9|l 23,373 ,46‘ 1,094 vee 2977 40 3113 6§ 13§ 2§
l"z:i 34,009 24,3§ 349 . 307§ 90 3lo-710 3t 20
11, 14,756 13_050 204 2856 30 3066 5§ 210 2§
7,871 8,048 478  Dec. 170 . 3269 40 2614 8o Dec. 654 60
19,068 23,145 23,018 1,770 , 2833 15 2614 10 ** 219 0§
15,046 16,130 16,877 747 3728 80 3286 10 ‘* 453 70
21,278 26,417 31,166 4749 . §077 10 §320 §O 243 40
16,3 21,700 26,930 5,230 2:89 40 2342 45 Dec. 246 95
23,38 24,738 27 8¢9 371 2171 0 2206 30 35 oo
17,19 20,482 19,8 1 Dec. 651 .. 2157 8o . 0e00te 0000
21,102 22,877 23,395 818 vee 2074 30 Dec. 54 30
29,537 35017 3 Dec. 342 « 3053 40 147 o0
14,312 14,663 T 2046 15 sevevevase
\ 24,308 26,337 PO N . .. 2055 §§
10,783 11,377 YT . 2210 3§ essesscene
34,394 28,272 ...... 2199 35 serstsieas
Meerenes 21,598 23,766 2001 45
———— 1998 6 ceseve e
Totaleesee. .o $1,048,273 $1,187,622 Sbiban  skeand . zsz; 555 ...... o . SOEUNAED
1898, 1 Ine.
Jan. B or s $30,304 SHTI’:‘ $ll.:2 ErrkctriC L1GHTING RECEIPTS.
14. 19,967 21,308 1,338 1898 1899 Inc, 18g9
2 19,538 32,66 3,537 | January.. 5’18 $7
3 26,673 10,165 san | Pioeny. T TR T LI 74 g‘ ()207 35  $1032 76
Feb. 4. 19,734 22,315 2,582 | \arch . y 19 76 i g
1n, 20,831 22,582 55 | Apnl 6"" 4 059 396 45
i e 4 v | 5533 34 597 44 443 10
28, 2127 24214 : - BY covers cenans 5085 79 5585 70 499 91
Maich 4.000ee 21,877 23,666 ot | 208 veds o 5123 77 5308 44 184 67
; e 20.849 21.870 444 ]Au y.‘.l. CAES0N 40 0000 080N 5032 77 5249 38 309 61
. [T 20,879 22,423 1,541 I g s 009 snasts «hatS A4S v $S004 S04 o8 qot &8
880 sossnove sses 19,846 33,354 3,404 i’;\'"mm cevessesenecceeene G190 03 779 32 00
April  Buceriens sone 15,674 20,2 l' 4,558 M';’:,':L, AR RS e ;’:,7;:, 23 7663 92 9%9 34
LT R ’0, 73 24,1 11 o v i) < bl i
:o. u “';:7 37591 December . 834847  eeeeenn sesssie
0, 20,
- ,7"5,9 ,9.'79.3 ,32"; TwiN Ci1y RAPID TRANSIT COMPANY,
oy 19,773 a8 1, W "
b st 34 eek ending 1898, 1899. Incre ase
20,17 22,225 $37,512 0§ $43.304 40 §5,882
24,606 38,542 36,933 0§ 42,196 70 5,263
June 20,917 33,179 36,701 30 4‘.“3 13 6,441 85
21,322 24,719 52,816 10 58,602 2§ 6,086 1§
22,415 25,310 37400 75 43491 30 5030 5§
557 24,863 37,496 50 41,921 90 4,425 40
faly 877 28,877 37,394 30 44,038 35 6,543 95
22,884 26,12 38,404 45 42,662 30 4,257 8§
32,533 26,670 323 55 42,768 90 4,445 35
23,704 35,604 37,28 8§ 36,855 15 Dec 353 40
29,119 31,658 38,544 75 43978 65 5,133 90
5:‘471 30 62.;99 85 13,8 23
N 0 N (]
Haurax Evrzctric Toauway Co, LTn, SERN O b in‘:,i 155 i;:&: T; ;',7173 70
J & A F ] ) 7,478 00 4204 35 4,586 35
Week ending. 18, 1399 Inc. 189,* 30ueeeaanssnns §0,650 1§ 54,267 70 3,617 :5'5
January 2.. vees 3014 §§ 2194 00 179 45 | May T.eeereenines 39,983 6o 42,541 45 2,857 8§
l%.. :t‘n;z _:, :;;; c:: 233 47 Tdeconsssnsnns 43,062 5§ 42,556 5§ Dec. 506 06
. 2 2 B aveesesennns 0 7 87 40
i - o Al B u;g nl_ 49,495 75 43487 4 2,991 65
30uessanss sesnnsasaose 1772 38 18¢6 3§ 123 97 ® Kailroa! receipta exclusive of lighting receipts
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D:cnuu 8, 189')

1582 a
S a———— —;;— i 5 SM“ 7,177 49
i 42,557 49,735 © ’
Iwin C1ty RAPID TRANSIT COMPANY. toumnwl -32 5 70’.001 3 0538 95
ELETTTITRREETE 55,274 1§ 66,324 50 nnso k1 37 m 47,534 15 6.307 05
June 7.. P 37,462 00 46,120 3§ 865,8 lS 41,568 06 46,832 70 i
T4 ceenannnns 41,524 45 43,589 10 2,004 65 ; 41,627 64 50,349 20 ,iu 56
3 e eeeees 40.:;:’4.0 zz.llt:l :s :::3 ;,’, 1 i §2,200 94 63,075 90 74 96
3. 50, s 735
July 7 49,310 00 ss::b 95 4.512 95 | For month of 1898. 1899. lncreuts » 1899
" 41,712 23 45,649 30 3,936 37 anua ........$l63.66! $187,336 23,07
2 43,543 8 47,950 65 4416 76 e K 150,756 171,114 20,3
FLITTIRTIIIE 93,250 44 74,098 0§ 10,847 61 168,848 188,902 ao.zz:
ABR. Jeeeses senans 41,806 s1 48,470 70 6,574 19 164,385 187,081 5
) S 42,783 24 49,504 70 6,721 46 178,816 195,210 16,394
41,734 41 48,026 15 7,191 74 | 169 197,936 28,0,
60,175 70 73,171 35 12,995 §§ | 1 7'37.7 221,535 23,71
54,863 39 72.545 so 17,682 11 ;&,;w 220,073 33,483
17,544 43 58,903 50 1,359 07 208,007 241,6 31.61l
SR fodede  Bas o e o 186189 236,385 40,190
s384d B $9.332 60 ‘:;;; ';3 November, ..... 176,714 _ 207,793 31,008
40,646 3 46,130 15 T TTT 2
2121 43 50,817 3§ ,7'”5 9 Total to Date. 1,957,316 2,249,755 293,539 o1
,,,,,,,,,, N T st putip—
- 1 -
MINING STOCK LIST
Reported for Tus CumoxicLs by R. Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to December 6th. 1899, P.M. i
oifh S | Market B
I'ar | value of i lnvkh\d Revense
NAME LOCATION 1\.«;" of Proposition.} Cepttal | 1'0n, | % """‘7’ ;i S L REMARKS
', share. | pqcal Bid. | l P, (xS
" ‘ Co 8o e =] i
A B o sovesere . ond (Beine River . i“““ 1,000, 100 0 . - \
Baltinore :?mw:,r:.c ‘nm“l Copper 1,500,000 i® '
| " 1 |
= I (Trail Creek, B2 ‘uum (m':.':r ...... 3,500,000 1 00
../ Bounda r‘ '(lnld 100 |
Balllon ... . Lake of .--u, ‘Ont ‘u--m |g
Burley sones ‘lAlonl Woods, Ont. |Gold 1 |
Coltfornis | Trail Creek u CaeGold. 100
t\-ﬁu Gold Peids| Kossland, e !lluhl A0 |
Cariboo N,nlnulh' Cariboo IMMI .. (Gold 100
v.m-wn nny (ul-r lemumy . Gold 100
Contre BIAT ... ...e and, wold 100
ommander .o [Tralit ml B |G 100
tmvlhmh-wduw--n-o%- cee[Oonl % 0
Sloean, B.C Silver, 100
le llvu.unl 100
Trail Croek, B.C. .. 10 |
.(,qlu myo-. wash  (Gold 10 |
ler B.O oo oo Silver 100
Empress ... ool n-hons ......... ioid 100
l:ﬁ-lqlw - w::-ld l‘ 1 10
Falrvie ouu--nm 'llrvuvlunp Ill, fGol ... 100
1\ mir, B.C. VG L 25
lmnr Seine, Out ... |Gold | 100
. ITrail Oreek, B.C. GOM ove o renrrriees 1000000 .. oa e
solu River, Ont Gold 100
Upper Selne, Ont.. .. Gold. . 10
iossland, B.C. ... |Gold 100
| Gold 100
dold 10
{Gold . 10
|Gold ... 10
lGold .. .. 10
..... oM. . £500 £ 6] £ 6
lGold .. 10
o lc.(.m‘ 10 |
(ol . 300,y
te [Gold
C.lGold 000 l
... |Silver and lﬁ‘l 1,200 000
. Gold 1,000,000
Ihmmluyl! O Lol . |
Lower Seine, Out ... |Gold ...
Boundary Creck, B.C.Gold .....

il Nhocan, B0 :
_ Eureka lnnmt. Washi, u..m
L‘!-pr Nl-;lno Ount

..... all U
::.tnov o‘.un- ‘opper Selne River, nu;

Texada 1sland, B L

uoi“l‘twpu .'...‘muna“ B¢ mu
::a. : {aker Oity, Ure’ ‘ol

lhlumy. BO., uou
BO . ol

r\m»- “-l'.b.

. {Trall Creok.
. {Boundary

e e st e st b eses b tn S0e =
sgNe8s =888 88888 888 SE5 828 SE 82K
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STOCK LIST
Reported for Tax Cunoxics by R. Wilson-8mith, Meldrum & Co., 15! St. Jamen Street, Montreal.
Corrected to December 6th, 1899, P.M.
. —_ e — ESs ____,_‘.._____—_ —— = —
Per centage| P venue | Giosing
| . Rest or Dividend |per cent. on|
RANKS. leekasribed | paldwp. | Waerve ety |ot ons | of oue |jfor lass fvestment, ( BriSeh | When Dividend
| o und. | “U30ital | share.  share. | Alf year, “pr':'p:‘“ { on par.) payable.
® 4 ’ L $ Por cent.| Perocent, Asked. Bid.
2920000 2,900,000 4x6 668 [ _REPPPIPR B | eees o |January Jualy
1,460,000 218 st . B April Oct,
1,000,000 50 AL 3 +2
91,000 w Re B |
[RCLIKL LY M | F o
R (00 50 34 48
» 70 2
0 l;
w | +
100 3
100 81
n 3
orehant Bank of P E.i an H January
o 3o PETTI an ul
Werohanta Bank of Canada. ... ... AT 17} 165 [June 4
Werchants Rank of Halifas ... ... | 1.867,800 | 160660 00 | 18000 | o238 uary 3
Wolsons, N8 ... SEaC wseY 2,000,000 | 2,000,000 0 1o | ek
Montreal <A 12,000 000 | 12,000 000 200 | 60 00 5
New Brunswiok 800, o | 100 L]
Nova 1,750,000 | 10 4
Onl 1,000,000 100 3
2,000,000 | 100 &1t
A0 | 0 sesees 3
P 180,000 150 e
Quebes. 2,500,000 | 00 w120 3
Standard 1,000,000 | 1,000,000 00 4
™ 200,000 | 200,000 2250 100 2y
3. 504,800 | 314,160 Ww o 3
8t. J. 50,200 | 2614m 382 5|
Sam 48,666 | 48,666 18,000 8700 o 3 |
Toronto 2,000,000 | 2,000,000 | 1,500,000 9000 100 5
Praders ... ... ...« 700,000 | 700,000 00 10w 100 3
Tolon Bank of Halifax .. 800,000 | 500,000 | 20, 000 50 0942 3)
Union Bank of Canada .. 2,000,000 2,000,000 | 450,000 2000 100 1000 3
Ville 500,000 49,00 | 10,000 208 L (T PP 3
estern ... . . 500,000 Ou7. 700 118 00 8 w o 3
Yarmouth. .. ...oeeee S649% 300,000 300,000 30,000 | 1000 W | corenee .‘
RACSLLKROVS Beoows. 3,060,000 3,5 4,00 o0 | 25,89 100 | 10250 \ 20 1\
Hell Telophone. ... ... .eoo oo ,960, 5 4,000 910,000 : LR 0} Jan.Apl. Jul Oet,
Canada Colored Cotton Mills Co. ., 2,700,000 '.‘.m-.ulv‘, " s w w2 7"' ..... ! . .
cansdian Paeiflo ... oo 65,000,000 M), 0600 L ™75 3 M) April Oct,
Cariboo MeKinney Goid Mines .| 1,20000 | ‘ . oo am| o1 : Month
Comine Cable ... ...s . o] WOWON .37 W0 1900 | 1)e& 1y " J..._,\.,L.lu{,ou,
Dominion Coal Preferred o] 2000000 Lt 1 . ‘ . ldun, July
do Common .., ool 15,000,000 | eevee 100 510 . " :
Dominion Cotton Mille ... of 8,083,600 3,033,000 | o g2 e 165 Mar Jun Sep Dee
Ihuluth 8.8 & Atlantic 12,000,000 | 12,000,040 | 100 70 6}l .. 5
do  Pref ... 10,000,000 | 10,001,000, w o 1Tw [}
(Guarantee Co., of Nd: %ﬁ F L i |: POn : . <
alifaz Tramwa . RO 00 20,000 | .. J ) s Jan. A yOet
f-mln‘ld Co B0, 000 . { oobeh 100 ah o
a4 100 Jan,
| 100 . I ) Feb, Aug,
R U B LA 2* 143 Mar.Jun Sep.Dec
0 6 8 | 5 1% April et
™ (LTR]] 1y o Mouthly.
16w | oyt 311 |Feb.MayAg. Nov.
_: Rl » 18 Jn.Ap{.Jul.lm.
100 58 AR :
M 100 108 Monthly,
People's Heat & 100 1 AT Proun
Kichelleu & Unt. Nav. Go...... 100 3 M Nov.
Klectrie, XD. ... .. . ..t 10 2* Apl. July.
Comsolit d Gold Mining XD 100 i) 114 Month f’,
St John Bereet Rallway .. 100 iy 14 Mar.Jun.SepDeo
t0 100 1+ 18] Jun.AprauiyUe
| 100 1 )
‘ o ']
W
wm,ootﬁ X ’ 100 6 soes December.
','_Illillx!l’ 2000 0 100 | 10 L ass _sv b
Rate of | | L
" |interest,  Amount When Interest | . Date of Aatest
BONDS outstanding | due | Where Interest payable. Kedeonpiion q;:..u REMARKS,
|annum. | |
| |
Gommercial Cs, $|] soomom | |} Tan 148 ‘g.\.v York or London ... TR R
nadia 5 3425000 | 1 Apl. 1 Oct. Montreal, New York or London Oct,, 1061 .. Iedeemab
g:l Col 6 2,000 000) ‘ 3 AI'I, 2 Oct.| Bank of Montreal, Montreal 2ApL, e o lond i,
Canada 5 a0 | 13y 1 Nov.|Merchants Bauk of Can., Montreal| 1 May) 1917 ‘
Bell Tok 5 | om0 | 1 Apl. 1 0et, [ Bank of Montreal, Montrea 1Apl, 125 1"y
Domiuion 6 | 205,00 [ 1 Meh, 1 Se .| Merchants Bk, of Uan., Montreal.| 1 Meh,, 1913, 11 Redeemable st 110,
Dominion Cotton Co 4 | £ 82w |1 aan lJu_\i . : 1. Jan., 1916 W 1
5 | 8 6ooe 1 Jan, 1. July Bk, of N, Seotia,, Hal. or Mentroal| 1.Jdan,, 1916 1o
5 00 1 Apl llm.( sad o piaes . 1 Apl, 18, L d
4 P wnom 1 -:‘nu. 1 July Company’s Ofice, Montreal. ouly, 1 o2
e @000 1 Meh, 1 Sep. 1och, Hm 0
" (‘ £ 1000 1 Feb, \ Au": ' Bank of Montreal, London, Evg.| Ay, 102 15
5 | 8 700000 1Apl. 10et.| | Merchants Bank of Halifax, 1Ap 01 N | Redesmable at 1o
5 100,000 Halifax or Montreal ¢ | ¥
s | AA 6T 1 Meh, 1 Sep. Montreal ana lLondon |1 Meh,, 1915 100 |Redeemable ut )io
4 | 130,90 1 Apl, 1 Oct. Bk, of Moutreal Mout'l or London 10t 1w W6 | Redesmable at 11y
5 | 475,000 l‘.}lly |:|\n', Bank of Montreal, 8t John, N.B. | ll l|ln|y, 1928 .6 pe. redeemable
[ 0,00 1 Jan. 1July July, 1914 cooeees |yoarly alter
& | 2303 28 Fob. 31 Aug.| | Dant of Seotland, London ....|3 Aug. 1911 dad il
4 Wo.0 1Jan.  1July .Wlﬂd_l?f Hotel, Montreal... ...

Monthly. ¥ Pries per Share.

2 duly. 912 _|
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The Blue Book is to the Agent
ols are to the Workman.

PROPOSED ENGLISH TARIFF RULE.
Fire Othees what to

It is learned from London that the

ttee has promulgated the following proposed

Comm

rle for consuderation

on tanfl risks are
I'he

No proposals for new msurances
y has not v

1o be accepted through any broker wh

en the othee an undertaking inownting, in the form I |] \'ll |°'l |]CL‘
~ C
BL.UE BOOKN

required by the Fire Offices” Committec, that he has

not placed and will not place
lirectly with any company,

any part of such msur

ances, either directly or and
individual or individuals, corporate or meor
alNL

n the business ol surance, agamst A
Guinl:

society,
I ate, carrving «
United Kingdom, whe ther direct
and subject to all ta

fire in the or by re
except at ranff rates,

msurance,
able thereto, mcluding the hmita

riff regulations applh
ton of commission .
I he form ot undertaking for the hroke

r's signatur

1899-1900.

is as follows
| (or we) undertake and agred with the
Insurance Company that I (or wer have A Public Guide to Safe and Profitable
cither direetly or indi Insurance

not placed and will not place,
rectly, any part ol the insurances on
with any company, individual or idividuals,

corporate or mcorporate, wess of

e
sOCiety FOR SALE AT THE CHRONICLE OFFICE,
carrving on the busn
insurance against hirean the United Kingdom, except
4t tanff rates, and subject t all tariff regulations ap Wl-‘. print EVERYTHING, from the largest book to the
plicable thereto, including the limitation ot comnis smallest business card. . . .o oot
“ion We bind Account Books for Merchants, Banks
“Signed ) and Railway Companies, and Law Books and Part
l}n.‘ks, n 'lh(' most Expensive and the Cheapest
Styles. No order is too large or too small. ‘

e John Lovell & Son

11 the men of the fire brigade wert
all ¢ working fo F par We conld name ¢

ff duty working f r their party ¢ conld name \‘n 10 to 26 8t. Nicholas Street,
other city where litical influences detract from the

nrm.u'm' \—MONTREAL

(he recent election a

nsefulness of the hre |

Royal Insurance Co.

.. Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager

ONSUMERS CORDAGE I}OMPE_NYt,d
Cordage and Binder Twin

OF EVERY DESCRIPTION.

HEAD OFFICL:

283 St. Patrick Street
MONTREAL.
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N : = ‘
CANADA OFFIGE FURNITURE GOMPANY
Bookkeepers Desks
Rotary Desks
Roll and Flat Top Desks
Office Cabinets and Fixtures
WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAL
& FLAT TOP
ROLL TOP
STANDING —
S 300 St. James St.
MONTREAL
Why not Go to
the Lest house when you want a fine article in Jewellery—a
™ k3 e I, s N 224 by
e e 1 Bt ot s mads. " We worrent
everything we se'l
A call solicited,
COCHENTHALER, DIAMOND JEWELLER,
149 St. James Stroot, MONTREAL
J. B. WILLIAMSON tmeorter o

Precious

LA™ Stones
Fine Jewellery, G
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominior
Watch repairs by competent workmen and guarantesd.

Wholosalo and Retail Joweller

INSURANCE & FINANCE CHRONICLE.

{741 Notre Dame 8tr et, - MONTRE2L

UnArLEs F. CLaRk, President JARED CHITTENDEN, Tressurer
ESTABLISHED IN 1849

The Bradstreet Mercantile Agency

THE BRADSTKEET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Cannda, the
Furopean Continent, Australia and in London, kng.

’]‘{n- Bradstreet Copany s the oldest i fuancially the stronge-t
organization of its kind, - Working in the rest and under one man
agement, with larger ramifications and more capital engaged in its enter-
prise, and more money spent in the obtaining and disemination of informa.

than any similar institution in the world,

QuEnre OFFICE -Richelieu Bullding.

HaLivax Metropolitan liulhlmg 191 Hollis 8t.
Towoxro MeKiunon lhuhlm* Melinda and Jordan Sts,
VicToRia Board of I'rade Buildivg.

WINNIPEG * 398 Main

VANCOUVER®  Iuns of Court Bailding.

Montreal OfMice, - 17324 Notre Dame 8t.
JOHN A FULTON. Superintendent

1585

STEA MSHIPS
DOMINION LINE STEAMSHIPS

Montreal and Quebec
- T0
LIVERPOOL
DOMINION " Twin Screw,
“SCOTSMAN " Twin Screw,
“LABRADOR" . . ,
“ YORKSHIRE"
« VANCOUVER "
Large and Fast Stoamers,
\hd-InH saloons, Electrie Lights,
Allw
First Cabin $50.00 1o $90.00

modern [mpr vements,
Second Cabin 800 0.0

Rates of Passage: &ouitain “iim' o

For all information apply to any Agent of the Company of

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

BEAVER LINE

ELDER. DEMPSTER & CO,'S

Regular Sallings Between

Montreal ana Liverpool

Calling at RIMOUSKT and QUI ENSTOWN
STEAMER, From MONTREAL
LAKESUPERIOR Thursday Nov, @
LARE ONTARIO ... . . Thursday 23
Steaniers sall from Montreal at daybreak; passengers embark the
"N"h\( previous after elock,
eekly sailings betwean Liverpool and St Jolin N.B, during Winter

wOU0 tons.
. G000 ¢
SO0
. hooo
. . 5000 ¢
Sall from Monireal
every Saturday at 9.0 a.m from
Quebee 6,00 pan, Saturdays,

Noason
RATES OF PASNCAGE
FIRST CABIN Single, $42,50 to 50 00, Return, $30.00 to $00 00,
SECOND CABIN  Single, 83200, Keturn, $60.50,
STEERAGE, ~Outward, Propaid, 824 00
For further particulars as to freight or passage, Apply to any agent of the

o inke ELDER, DEMPSTER & CO , Monreal

2.0

POSITIVE EVIDENCE _&>

.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,

14 Phillips Square, MONTREAL

+ | Royal Worcester, Royal Crown Derby =+

C

w A. T' A
E v

: WILEY L

E " c

A & CO. |¢
o e M

4 2373 )

N

' Si. Caiherine §i. | g

" MONTREAL. N

[+ ] Bankers. Brokers, Insurance WNansucre g

A and all in search of suitable, elegant | p

: and useful Wedding, Presentaticn, cr | E

o Christmas Cifts, should see ou new stock L

R of China, Cut Class Ware, Lamps and A

T Artistic Pottery appropriate for the sea- :

son of prosont-giving.
|« | swr Call and see the Finest Btack in Canada. [ .
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THE ROYAL TRUST CO'Y.

MONTREAL

Capita! Subscribed, - $501,000.00
Capital Paid Up, - - 260,000.00
PRESIDENT
Rianr Mox. Lorb STRATHOONA AND Moust Lovar, GO MG

VICE PR SIDENT
Hos, GUronar A DruMsasn

DIRECTORS

R.B. Angue, oM Mays WOW. g vie,
E A Clouston, C K Hommer AT Paterson
AL F Gault, Sir William ¢ James Ross,
E. B, Greenshiclds, Macdonalt, T shaughnesss

Sie Willlam € Van Horne, K.C MG
Temporary OMces Savings Department, Bank of Montre al, St
James Steeet Montreal
Bankers 1 he Bank of Montreal
The Com horie act as lrostee, Frecutor, Assignee e'c,

Decemser 8, 1899

The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,800,000
With power to Iincrease o - 15,000,000
Pald up Capital - - - 1,881,660
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,

1o manage es nter and tewue bonos, to set as Judicial sure ¥

ReCurity in Appe and Pracsfer Agent miud Regisirar of Shares Apply to the Commissioner,

and 1o necept any Financial Ageney

e Ty T 0 AR an Atorsey o exseutors irends Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Solleltors and notaries placing business with the Company are retaine rost.

10 40 the legal work In o A b \.“ln.'-ml.‘h'»‘;-‘nuh St i Libera! Vorme. S S e

MONEY TO LEND
ON LIFE INSURANCE POLICIES

CONFERENCES INVITED AND CORRESPONDENCE SOLICTTED

The Insurance Agency Corporation of Ontario, Ltd.

MNead Office : Mall Bidg. (King St entrance), Toronto.

W Barciay \lﬂ\luvrlrh,({ C, President. W, E. 1. Massey, Vice P'rosident
Geo, 0, Hoberts, Managing Director,

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.¢°

Fire risks accepted on almost every description of insurable property
OSWALD BROS, Special Agents for Montreal,
(1, K. OSWALD
30 NOSPITAL STREET, Room 4,
Canadian Head Office:
67 BEAVER MALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada

Victoria-Montrcal

FIRE INSURANCE
COMPANY s

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ... . oo 81,000,000
Capital Fully Subscribed 400,000

Deposit made with the Domimion Government
for the protection of Policy holders,

THOMAS A. TEMPLE & SONS,
General Managers
183 St. James B8treet, (lcmple Building),
MONTREAT, Cannda

v Chroniele

Fwbiished every Friday.
AT 151 7. Jamms 7., MORTREAL.

B WILSON S8MITHN, Proprietor.
¥ r.com for Adve op app! D

D G A

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

{ every description nccepted and executed. Acts aa Administra
or, kxecutor, Guardiau, Assignee and Ligquidator.

LOANS

Money i any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
S F. McKINNON,
‘Vlu?nﬂ‘o—u.
JAMES SCOTT,
A. W. McDOUGALD, Manager,

Trust and Safety Deposit Departments.

THE IMPERIALO'I.LFAE“ AS‘SUMNGE coy.

PRESIDENT, Hox. S1k OLIVER MOWAT, P.C,, G.CM.G.
Capital, . . - - $1,000,000.
Covernment Deposit 260,000,

Being the largest Government Deposit wade by
any Canadl n Life Company
An Ineom s Tnvestment Policy, taken out at age 30, guaranteeing th
paYIment 1o & man's wife or family, At his death of $700.00 & vear tor ',""'
Al 4 final payment of $10.000.00 20 yeurs after death, can be secured in The
Imperiad for an annual payment of $200.568,
For turther particulars, apply o
Head Office 26 King Street East, Toronto,
or to
CHARLES PIERCE, District Manager, BANK OF TORONTO BLDG.

MOYTREAT.

— .

THE
Sun Life Assurance Gompany
35 0 OF CANADA
Mot O, - ot
T
ek SRk
assurance for the full amount

of policy are among the items
gusranteed in policy.

R, MACAULAY
Presidem,

How. A, W, OGILVIE,
Vieo-Pre A

T. B, MACAULAY, FLA
Secvetory.

GO, WILKINS, M.D,

Modieal Refeves

Agency Deparument:
JAMES C. TORY,
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LONDON &
LANCASHIRE LIFE

M AD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON. LORD STRATH

CONA and MOUNT ROYAL,
G.C MG, Chairman

R B ANGUS, Esq
H STIKEMAN, Esq.

CHks. 1, HOSMER. Esq

Agents desired,

8. HAL BROWN, Manager

Dominion Burglary Guarantee Go.

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 8T. JAMES §T., MONTREAL, Que.

lnlt Burglary, Electrie Bank, Store and House Protection
e Fire Alarm Protection, m.m Patrol Service,

The Policles ov the Company are broad and liberal, take
one out at once, the cost Istrifling, security -booluto
and freedom from anxiety great.

Full particulars and rates on appliéation,

Telephono 1234. z CHAS. W. "AGAR,
P. O. Drawer 2302. Gerveral Mana

Epowaro W. Scor tPresibent.
Twe Best Coweany ronPo\.\o:\-\omno awo Aaewnts.

Buseensrui Aaswve, anpGemrituin &:-m-ﬂ-mu vivg Busint os Comacrona
aaay Asory 1o vur Heao Orrice o8 suwv 00 Tus Sesigvvs Gimenm Aatnre

*Travelers coveas

COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES (3, BATTERSON, President,

FRANK F. PARKINS. Chief Agent
136 St. James 8t. - Montreal.

INSURANCE & FINANCE CHRONICLE.
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ORTHERN

Anuranoo Company of London.

| Serasuienao 1836.

Capital and Funds, laoo 818,385,000
Revenue s 8,714,000
Tominion Dopomt 6 ¥ ; 200,000
CANADIAN BRANCH OFFIUR
1730 Notre Dame Btreet, Montreal.

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inapeaior.

Founded 1797

NORWICH UNION

Fire Insurance Society

-OF

NORWICH, England

| Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manacger.
INSURANCE

PH&N' COMPANY

Of Hartford, Conn.

ESTABLISHED IN 1854

. Deposited with Canadian Covernment, over $200,00°.

HEAD OFIFCE: 10 Place ’Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada

Keystone Fire Insurance Co.

| OF BAINTY JONWN, N.B.
noorrorarso A.D. 1889. CariraL, $8200,000.

Home Office - Princess Street, Saint John, N.B.

OIRECTORS.
HON, A. F. RANDOLPH, ALFRED MARKHAM,

President. Vice- President

| HON. GEO. A, COX, J.J. KENNY,
(President Western Ass’ce Co.) (Viee-President Western Am'ceCo
ALEXANDER P, BARNHILL, FREDEKICK J. G. KNOWLTON
K. WALKER W. FRINK.
A. GORDON LEAVITT, Secretary.

tieneral Agenta for Ontario: The Western Assurnnce Company

Netcolm Qibbs, Agent, 18 Wellington St. East, Teronto

LANCASHIRE

INSURARGE COWMPARY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000
CANADA BRANCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manacer

A, W. GILES, J. A. FRIGON, Incpocterr
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Agents
Wanted Province of Ontario for
THE CANADIAN FIRE

Insurance Co. of Winnipeg, Man. \

Incorporated by Specinl Aet of the Parliament
of Canada, |

Full deposit made with the Dominion Government for the protection of
potieyholders
Applications for agency to be m de to

F. K. FOSTER, Branch Manager,
Janes Block, eor. King and Yonge 8ts , TomoxTo, Ont,

ESTABLISHED 1809.
Total Funds Exceed

$67,244,500.00

Canadian Investments

$5,564,200.00
| Fire & Life

North Biish and Marcantil

Insurance Co.

HENKI BARBEAU, Foq,
Dlvu‘wu,zw W OGILVLE, Eeq,
ARCH'D. MACNIDER, Esq.
Head Ofice for the Dominion : 72 8t. Francois Xavier Street,
MONTREAL.
Agents in all Cities and Principal Towns In Canada.
THOMAS DAVIDSON, Managing Direator.

INSURANCE & FINANCE CHRONICLE.
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Good, active Agents wanted in I
unrepresented towas in the A I ‘ A

| General Manager,

e

Insurance Co. of Edinburgh
Funds $10.585,000.

Sir George Warrender
David Deuchar, F.1. A
Canadian Manager, Lansing Lewis
Toronto Agents, Munts & Beatty

The SiCk[]CSS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . . . 85,000,000
Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.

ukAp orrick - Tomple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

Chalirman,

A. DUNCAN REID, Superintendent

18560

——===1899

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses

«'Aftor one vear from the date of issue, the liability of the Company under this policy shall not be disputed.

During 1898 the Company made material increase in income, assets and surplus; and can thus claim a sub-
stantial sain in t7e most important elements of safety and progress

All Death Claims paid WITHOUT IBCOUNT
Active and successful Agents, wishing to rep this

as soon as satisfactory proofs have been received.

y "‘! with RICHARD E. COCHRAN,

3d Vice President, at thelHome Office, 361 Brondway, New York,

OFFICKR®S:
GEORGE 1. BURFORD, President.
GEO. G, WILLIAMS, Viee.'res . P FRALEIGH, 24 Viee-Pres,
Ricn CCOUHRAN, 34 Viee Pres
A WHEELWRIGHT, Seeretary WM. T. STANDEN, Actuary. {
Jo b KENWAY, Asst. Secretary., ARTHUR €, PEKRY, Cashler. ||
JOHN P, MUNN, Modieal Director.

|| GEO. G, WILLIAMS, N .
| JOHN ), TUCKER, . . . Bwilder

FINANCE COMMITTEE!
Prest. Chom, Nat. Bank

E. H. PERKINS, Jn, Prest, Importers’ and Traders' Nat. Ban

i JAMES R. PLUM, . . . Lasther,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPNORE, MAIN 980

K. WILSON-SMITH

FINANCIAL AGENT

calLE ADDRESS
) crRrONICLE.

151 St. James Street MONTREAL.

SPECIALTY:

INVESTMENT SECURITIES-—SUITABLE

FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.

i
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Canada Life Assurance Co.

ESTABLISHED 1847
HEAD OFFICE, TORONTO.

F. SANDERSON, M.A

e Ontario

Assurance Company
HEAD OFFICE, WATEREOO, Ont.

The only old-line Mutua! in Canada.
All approved Forms of Assurances and Annuities Issued.

burplus funds belong 1o policyholders, who alone parti- ‘

cipate therein,
Loans granied on policies at current rates without ex-

INSURANCE & FlNANCE CHRONICLE.

- *
ANNUAL INCOME - . . . . $3,000,000
ASSETS, OVER . $20,000,900

| ASSBURANCE IN 'Olcl. OVIR - $78,000, 00

* *

Presipent AND GrnErat MANAGER, AssisTANT Grnerar MaNacer,

A. G. RAMSAY, F.1 A, E, W. COX

TREASURER, SECRETARY, SUPERINTENDENT,

H., B, WALKER, R. HILLS. W. T, RAMSAY, |
ACTUARY,

Mutual Life

1 539

ALLIANOE

Assurance
Company

Of London, England.

EeTaBLISNED 1824
CAPITAL, - $25,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chalirman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, — — Montreal.

P. M. WICKHAM Manager. —FRED. T. BRYERS, Inspecor.

CANADIAN B8OARD OF "DIRECTORS.
HON, J, R, THIBAUDEAU
JONATHAN HODGSON, Keq WM. SMITH, Esq,
J, P.DAWES, Kaq. | WM, C, McINTYRE, Kaq.

Total Funds in Nand over $20,040,000

1762 NOTRE DANE AT,
Montreal

Head office
CANADA

RATED WY

HROYAL CHARTER

‘The London Assurance

A.D.

1720

PC\;:)Cr ya(;es ;-‘nd information apply tothe nearest Agent or up\::"“ v.."?om
he Head Office
) Agencies everywhere in Canada t' n' l'"'l'v‘ “anag"
THE
CANADA ACCIDENT EVERYBODY | ™ wvianes

ASSURANCE COMPANY.
HEAD OFFICE - -

A Canadian hmﬁﬁ;vf:;hqdllq Business

ACCIDENT & PLATE GLASS |

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T.H. HUDSON.  R. WILSON SMITH.

Manager.

MONTREAL

President.

It is no wonder that every person who has any interests in

\THE TEMPERANCE AND CENERAL

LIFE ASSURANCE COMPANY

s been surprised to nite its re mnk\\»ly favorable record with
rrtaull ) investments, mortality, economical management anc d growth.
Its policy -holders \nl friends are satistied that no more favorable
record has been made by any company.

A few live agents wanted,

H. SUTHERLAND,
Mannging Director,

HON. C. W. ROSS,
President.

HEAD OFFICE, Globe Bullding, TORONTO.

GUARDIAN

FIRE & LIFE ‘
ASSURANCE COMPANY, LTD ‘
OF LONDON, ENG. %

Head Office for Canada

@uardisn Assurance Building, 101 8t. Jemes Bt. s
MONTRBEBAL,

THE GOABDIAN 22" Gompany va the woria
':_’:""';“'Z“ transacting & FIRE Business.

Subscribed Caplital, - $10,000,000
Pald-Up Capltal, - 5000000
% Invested Funds Exceed £23.600,000

Batablished 1831,

E. P. HRATON, - Manager,
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LIFE:

are right, then go ahead ™ In

choosing your insar

e 100 siire You are right
Loar cinl position of that solid home
wnexeetled, and it i therefore a good

‘
oonipany, the North /

. Any I which to b urance
N Dlets explanatory of the company s attractive plans furiished on

.|-|rm:l:n 1 to the Head Oee, or to any of its Agents
L, Goldmsn, Beoretary. Wm. McOabe, Mng. Director.
NORTH AMERICAN LIFE

a-ul KING ST, WEST, TORONTO, Ont
Ault &®©® MocConkoy,

180 8¢. James 8t., Montreal, Managers for the Province of Quebec |

INSURANCE & FINANCE CHRONICLE.

| JAMES BOOMER,

DeceMBER 8, 1899

THE AMERICAN
Fire Insurance Company of New York

ESTABLISHED 1857.
EeST——
ASSETS, . . e

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

$1,245.768.71

The Policies of this Company are guaranteed by the Manchester Fire

Assurance Company of Mauchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

R. P. TEMPLETON,
Assistant Managor

Manager.

o —————————— —

I |
“ e —

| S——————— " veral important
AGENTS New Brusewich
WANTED Hritiah { olumbia wnd the Ter

 ———————

THE . .
[ .
| Royal-Vicloria
i
LIFE INGFURANCE CO.
OF CANADA.

Caplital, - $1,000,000
Good contracts will be given 1o good
men. Al applications for Agencies |
vl be ted conidential and will |
eive prompt attention

DAVID BURKE,
General Mapoger,

MoninpaL

INCORPORATED 1848.

“lliﬂn mu'ual Pﬂ“uiu % LIBERAL, DESIRABLE,

@ YALUABLE
EMBODY ALL In the {-raunl advanced know
THAT I8... /

352 UNION
it FIUTUAL

by the MAINE
N ON-FORFEI-

ledgs of
Principal Plans.

Life- klmltod Pay-
ment — Endowment.
Tontine-Annual

Dividend or
Renewable Term

ON-FORTE _LlFE INSURANCE COMPANY

Active Agents Always Wanted. PORTLAND, MANE.
FRED E. RICHARDS, Presidont.
ARTHUR L. BATES, Vice-President.

ADDKESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt. James Street, - MONTREAL, Canada

For Agencies in Western Division, Province of Quebec and Enstern
Ontario, sppiy to

WALTER |, JOSEPH, Manager,

181 ST. JAmes ST, - MONTREAL.

The imperial Insurance Company [imea

ESTABLISNED 1803.
Subsoribed Capltal, - $8,000 000

Pald-up Capltal, - $1,600,000

Head Office for Canada : Imperial Building,

OF LONDON, ENG.
Assets, - $8,000,000

MONTREAE.

C. R. KEARLEY, Resident Manager for Canada.
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INCORPORATED '.33

’\\\

SSRance come™

HEAD OFFICE - -
OoLD

q"

TORONTO.

RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.
Cash Capital, - -« =  $750,000.00
Total Assets, - = 1,510,827.88

Losses paid since organization, $16,009.240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President. Vice-Presiden:

How. 8. C. WOOD
8. F. MOKINNON
THOMAS LONG

JOHN HOSKIN, QC,, LLD
ROBERT JAFFRAY

AUGUSTUS MYERS
H. M, PELLATT

P, H. B8IMS, S«retary.

EVANS & JOHNSON, Ceneral Agents,
1723 Notre Dame Stroet, - - MONTREAIL

WESTERN

Assurance

[ FIRE AND MARINE.

Company.

INOOHPORA TED IN 1881.

Head Offics, - - TORONTO

- g emninain
Capltal Suoscribed.... wee o0 92,000,000
Capital Paid-up ... ¥ . 1,000,000
Cash Aseets, over ...... ..v. 8,840,000
Annual Income, over........... + 2,200,000

LOSSES PAID SINCE ORGANIZATION $27.000.000

DIRECTORS :
Hon. GEORGE A. COX /resident.
J. J. KENNY, Vice-President ana Managing Directir,

Hon. 8, C. WOOD

W. R, BROCK
GEO, R, R. OOCKBURN J. K. OS8BORNE
GEO. MCMURRICH H, N. BAIRD

RUBERT BEATY

catro —— -

dginoies in all the principal Oities and Towus in Canada
apd the United States.

INSURANCE & FINANCE CHRONICLE

me EQUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. $087,167,134.00

Assurance applied for in 1808 . .

Examined and Declincd
New Assurance Issued,
Income . . .
Assets, Dec. 31, 1898 .

108,363,617.00
30,318,876.00
168,043,739.00
50,240,286.78
. 258,360,208.54

Assurance Fund (8198,898,260.00) and
all other Liabilities ($3,160,6860.37) 201 ,068,800 27

Surplus . .

Paid Policyholders in uoa o s

67,310,480.37
24,020,623.43

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE :

167 St. James Street.

8. P. STEARNS, Manager.

TORONTO OFFICE:

King & Yonge Streets

CEORCE BROUCHALL, Cashier.

ONTARIO

LLOYD

LARCEST AND BEST

FOR

Personal Accident
Empleyers' Liabllity
Elevator
Merchants’ General

Liability and Plate Glass
Tull)nnmAumlnt Larratt
W. Smith, LD.C.L., Presidenty
Arthur L. .mmmr Vice - Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.

Tue Lrovos: W. T Woods,
President ; I\ B. Halstead, Yice-
President; C. E. W. Chambers,
Secretary.

PI.ATI GLASS
INS. 00S.

“Lroyps PLATR GLASS,” (into which
is merged the Montreal Plate Glass In-

surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
(ilass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the

and strongest stock company of its

in the world.

The *ONTARIO ACCIDENT™ offers &
specially attractive policy to profes-
sional and business men,

MONTREAL AGENCIES :
Tuk ONTARIO ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TYORONTO

Bond, Director, 30 St. Francois Xavier
St ; Oliver G kit, General Agent,
338 St. Paul Street.

Tue Lrovos: Edward L. Bond,
General Agent, ‘p St. Francois Xavier
Street; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Lianrsourn, Inspector

v s+ OPENINGS FOR GOOD AGENTS ¢ o o
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L. P. NORMANDIN, ALP. DESROSIFRA,

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Mpecinl City Agentn
Oommercial Union Assurance Oo, Ltd.
Tel.. Main 748, 1731 NOTRE DAME 8T, MONTREAL

JAMES P. BAMFORD,

AGE T
Sun Insurance Office

Of London, Kngland,

‘ MONTREAL.
GEORGE J. PYKE, | GEO. C.REIFFENSTEIN,
Rl I e
Quebec Fire Assurance Company. SO S S S
TORONTO. Mutual and Stock Priveiples

. 16C Caal St., OTTAWA,
D. MONROE: - e—
General Agent for
KOYAL AND OTHER BRITINH
INSLEANCE CORPANIEY

CORNWALL, ONT

GEORGE O. HIAM,
SPECIAL AGENT

JAPERIAL INSURANCE €0 e,
BRITING ARERICA ASSURANCE (o

Ofoe: lmperial Building,
MONTREAL.

EstAnLisnkn 1 78

F. BARTELS,

ST. HYACINTHE, QUE

General Insurance Agent.
Fire, Life, Accldent, Guarantee

Vicm-Cosaun or 1iie Usiren STA 70

J. B. MORISSETTE

GENERAL AGENT

Guardian Assurance Co.

Lancash re Insurance Co.

Unlon Assurance Society of London
North Amirican Life Assurance Co.
Lleyds Plate Glass Insurance Co,
Canadlan Ry. “ccident tns. Co.

R Casement, A, MeC, Creery,

CASEMENT & CREERY

Insurance, Financial
and Real Estate Brokers

Vancouver, B.C.

Cable Addross, “Craren |4 Miice: 82 St Peter Street
QUEBEC.
E.A.SELWYN, pp—
Inssrance & Loan Agent,
ehsladen, @. H. WEATHERHEAD.
Northern Asurance Uompany, General Insurance Agent,

Insurance Co, of North Ameriea,
Mercantile Fire Insurance Co

of Waterloo,

Ldoyd's Plate Glase Co,, New York.
Globe Saving & Loan Co,

108 Sparks Street. OTTAWA.
TerLernone 1870

JOHN CARSON,

Geneval Ensurance Agent and Broker,
Rosident Agent

Lancashire Fire Insurance Co.

Tomple Bullding, 183 8t. James St.,, MONTREAL

Telephonnes _OfMoe, 1583 ; Kesidence, .,

resenting the Leading Englis' and
wunm:‘n Fire lnnnnoa{x .

Also Agont for the
Saun Life Assurance Com pany and

BROCKVILLE, Ont.

LUALTHIS YOUTH Discase and Sickness is old age

’\ ABBEY'S
Effervescent Salt

\ Gives you the health of youth,

" ERER

Bell Telephone Main 771

F W EVANS

EVANS & JOHNSON

FIRE INSURANCE
AGENTS o BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpoo!, Ergland
MANCHESTER FIRE ASSURANCE CO., of Manchest r, Erglard

© R.Q.JOHNSON

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRRSRNTING

SCOTTISH UNION & NATIONAL INSURANCE CO

GUARANTEE COMPANY OF NORTH AMERICA,

INSURANCE COMPANY OF NORTH AMERICA,

CANADA ACCIDENT ASSURANCE CO,

: Rail BuiMding.
1o, 1067 i | gormer A1B6 and BAY sTREETS  TORONTO
A. BROWNINGC
Fnsurance Broker,
REPRESENTING © l
Northern Fire Assuranee Co., Travelers Accident Insurance Co.

BritishEmpireMutual Life Ass'ce Co Dominion Burglary Guarantee Co, |
Surplus Lines placed with First Class Foreigu Companies,

OMce: 1724 Notre Dame St., Montreal
|

Edmonton North West Territories
Dunn & Cross
ADVOCATES l
J« H. Dunn C. W, Cross ‘

Hoan J MAcDONALD, Q.C,, J, Stewarr Tureen, Q.C. |
FRANK H. Puirees, WiLLian J, TUPPER. |

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &c.

Winnipeg, Manitoba.
Solieitors for The Bank of Montreal, The Bank of British North Ame-
rica, The Merchants Ha 'k of Canada, The Canadian Pacitie Kailway Com-
pany, The Hudson'’s Bay Coumpany.

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, etc.
(Merchaute’ Bauk Building)
21 CEORCE 3TREET, HALIFAX, N. 8.
R. C, Weldon, D. C, L, Ph. D..Q ., Counsel. R. E. Harris, Q.C,
W. A Henry, LL. B C.H Caban, LL,
Cable Address * HENRY " A, B. C. Code |

Wallace McDhonald James A. MeDonald, LL.B.

W. & J. A. McDONALD,

| Barristers and Solicitors.
l People's Bank Bulldings,

Duko Street, - =+ =« = = = Halifax, Can.

i

—— ——— e —
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' ‘ BROKERS
G- A. STIMSON & CO- ] Al Ec AMES d COI L]
Investment Brokers, Bankers and Brokers,
Gooernment, Railtoay, Municipal, & Industrial 10 King Street West, - = TORONTO.

BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies Alware
on hand

24 and 26 King St. West, - TORONTO, CANADA.

Fxecute orders for securities on the Stock Fachanges of Toronto,
Montreal, New York, Chicago, Philadeiphin, Boston, .nﬁ London, Enj
Reenive deposits subject to cheque, allow interest on deposits and erediv
balances, Transact a general fnancial business.

Nuy wnd ssll High Grade Tnvestiment securities on Commission.

DEBENTURES.

Municipal, Government and Railway Bonds bought and sold
Can always supply bonds suitable for deposit with Dominion Govern

ment,
8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried at the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H, O'Hara, H K. O Hars (Member Toronto Stoc k
Exchange), W. J. 0’'Hara (Member Toronto Stock Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet. . MONTREAL

TEL. MAIN No, 249

BURNETT & CO.
STOCKBROKERS,

Members Moutreal Stock Fxehange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chlcago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

London and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

SAFES FROM $85.00 TO $100.00

PER ANNUM.

- Trustees for Bond Holders.
Agents for Executors. “@t

J. HEAWLEY

BROKER
Hining Stocks and Real Sstate
BOX 206 VANCOUVER B.C.

W. GEORGE MUTTON
Investment al\d Debenture Broker

Covernment Bonds
Municipal Debentures

# School Debentures
Industrial Bonds

No. 1 Toronto Street, TORONTO. Cunada

rwae INSURANCE
and FINANCE

J. TRY-DAVIES
STOCK BROKER,

Member Montreal Stock Exchange
23 8T JOHN STRERT.

oo e MONTREAL.
NEw YORK Telophone 3629

Edwin Hanson Willilam Hanson

Hanson Brothers

CANADA LIFE BUILDING, -

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securitios BOUCHT and S8OLD.

Investments suitable for iInsurance Companies and
Trust esta es always on hand.

MONTRFAL

Members of Montreal Stock Exehange.

Cable Address . * HANSON"

MINES AND MINING STOCKS
S8YOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,

Telephone 1492. MONTREAL.

THE

Lifc Agents Manual

Greatly enlarged, Carefully Revised.

210 pages Price $2.00

RADNOR....

« Radnor is a purely natural water. brilliant, plea-
| santly sparkling, and delicate to the taste.”

The Lancet, London, Eng,

8/1 ron ie I e \ Radnor Is bétueqﬁonly at the 8pring.

Published every Fridiy
AT 151 ST, JAMES ST, MONTREAL.
R. WILSON SMITH, Proprietor.
Prices for Advertisements on application.

|
'l FOR SALE EVERYWHERE.
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e

ALIEAK BANKING COY. e B e

INCORPORATED 1855

Capital Paid Up, $500,000. . Reserve Fund, $375,000
Head Office, Halifax, N. 8,

Board of Directors.
3 , £8q., Presidont; C. WiLLovanny ANDERsON, FsQ., v.-P
M.j:::'-"lt-;ll‘,.olﬂ JWoL b TuoMson, Esq. W, N. WICKWIRE.
H. N. WALLACE, Cashler. A. ALLAN, Inspector,
Agenciles

Canning, N.8. NewGilasgow N8 Shelburne, N. 8.

Amberst, N.§

Parmsboro, Springhill, ‘!

- -.‘:’ o | Yockekre, | Sackville,” N.B. | Truro, Yo

Bridgewster, * | Middieton, | Saint Jobn, | Windsor, *
Coi respondents,

Lomdon, &, Limited; New York, Fourth National Bank; RBoston,
Saffolk A\-tt.;-“ol"l\.:uh. Dom. of Canada, The Molsons Bank and Branche

safih Nauiowa hank; bom, of Consda Tho Mo oo P
The DOMINION BANK

CAPITAL, - - $1,600,000.
RESERVE FUND, - $1,8600,000.

rectors:
Hox. Sik FRANK SMITH, President.
E. B, OBLER, Vice President
T. ®aton, Willlam Inoe, Wilmot 1), Matthews,
W. R. Brock, A. W, Austi

WEAD OPFICE, - - TORONTO.
cl

A '
Belleville, Huntaville, Napanee, Seatorth,
plon Andea; Oshawa, Usbrid
Oovon ontraal Orillia, vnub',‘,"
Guelph,

Jor. Sherborne),
ing Street East ( L Jarvis),
Du l‘m (('(:I:. m:‘" ol
or, U N
Du?u .-u:n "'::' the United States, Great Britlan and the Uon:

dnen Bold.
l:t:nﬂ'?)'t:dll ‘n::’unlhblo in all parts of Europe, China and

o 7. C. BROUCH, General Manager

THEBANK OF OTTAWA

Head Oftice OTTAWA, CANADA,
Capltal Authorized - $2,000,000
Caplital (fully pald up) - $1,500,000
Rest . ¥ $1,170,000

Atroel West (Cor, Esther Street), Toronto; Winuipeg.
F: Btreet Kast

DIRECTORS :(‘. R
$ t . KO, HAY, Vica-Presioeny
;HAKl“!ol- UG::‘I'I‘,":":II“:I-‘ Avax. Frassn,  Joww Marwss,
g Daviv Mactansn. D, Museny,

BRANCHES

IN ONTARIO »

OTTAWA EMRROKE

Anwnion 'lt:::::" Orrawa, Bideas 8t | Rat Poatacs
KaurrviLis

Casiatonw Pracs | LANARK
- MAaTTAWA

IN MANITOBA
Davemin  Winmirss Poatacs 1A Paam

Orrawa, Bank 81, | Rawenzw
| Parny Sousp Tomowro
| Vankiesx Hie
IN QUEBKC
Mowrasar  LAOHUTE,

©80. BURN, Genera! Manager. D. M. FINNIE Loral Manager |

ts in Canada, New York, Chicago Bank of Montreal,
Agonts | Paul . Merchants National Bank.
e Agents in London, Eng. : Parr's Bank, Ltd.

THE ONTARIO BANK

TAL PAID UP $1,000000  RESERVE FUND $110,000
. Profit and Loss Acount. $40,330.6 ;‘ .
ead Office . @ & w 'oron
" L OIRECTORS: | ear, maa,vin o

J | X 3 L) LD Y DI » » o ..
g:t?‘iﬁ‘-‘-‘-“ﬂhn‘ﬁ kea "D, Perry, Esq., D. Ullyot, Esq.
ohn

, Faq,
CHARLES McGILL, General lln.:‘ll. i E. MORRIS, Inpecio .

BRANC“NES " n
lston Fort Willlam ewmarke
:Em Kingston Ottawa
Bowmanville Andsay Peterboro
uckii Q. Momtreal Port Arthur
Mount Forest | Sudbury
Tweel

Seott & Wellington §:l “l‘lllf‘l
N Vool liranch
moosTo |3t o Wt N e
Exo AGENTQEI : FRANCE & EUROPE -Credit
N —Parr's Bank, Limited. o M DX
LN D e KK~ Fourth Nattonal Bauk acd tbe Ageuts Baok of
outreal. BUSTON—Kllot Nauoual Bauk.

Decemsir 8, 1899

Head Office - -
CAPITAL
REST -

Toronto, Canada

$2.000,000
N 1,800,000

DIRSQTORS
GroRGE GOODERHAM, Pres. ILLIAM HENRY BgATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart.
W, G. GOODERHAM,

DuNcaN CoutsoN, Gsn’l Mngr. Josern HENDERsON, Inspector

BRANCHES
Toronto Toronto, King Sl.\g . Barrie

Brockville
Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St.Charles  Peterboro  Petrolia
Port Hope St. Catharines  Rossland, B.C.  Stayner.

ANKE
LONDON, Eg., The London City ':Ed Midland Bank (Limited);
Nxw York, National Bank of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRITISH CoLUMBIA and Nxw BruNswicK, Bank
of British North America; Nova Scotia, Union Bank of Halifax,
Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832
Caplial PRIG=UP ... c..oiirirtiiinieiinmsiiiain
Roserve Fund. ... ..ooeriis cooniiiiiiiiiiin.. o

DIRRCTORS,
Jamnus HART - President, JOHN Y, PAYZANT, - Vice-President,
R B. Ss=Tow, CHARLES ARCHIBALD, R. .. BORDEN,
G. 8, CauppeLL. J, WALTER ALLISO S,
HEAD UFFICE - HALIFAX, NS,
H. 0. McLsop, Gen M o D. Warzns, - Inspector.

KS,
In Nova Scotia—Ambherst, Annapolis, Bridgetown, D :,. Haltfax
Kentville, Liverpool, New Glasgow, North Sydney, (’ ord, Plcton
Stellarton, Westville, Yarmouth.
In New Brunswick —Campbeliton, Chatham, Fredericton, Moneton
Neweastle, St John, 8t, Stephen, St, Andrews, Sussex, Woodstock.
In Manitoba—Winni
In Prince Edward 1s —Charl and reld
In Quebec—Montreal. H. A, ing, Manager, Pasp
In Ontario—Toronto. . Pitblado, Manager,
In Newfoundiand—8t. John's, J. A, Mel.eod Manager. Harbor Grace.
In West Indies—Kli n, Jamalca, W.P. Hunt,
| In US.—Chicago, 1II. Alex. Robertson, M r,
Assistant Manager. Boston, Mass,, W, E. Stavert, Manager. Calais, Maine,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - 62,600,000
CAPITAL (PAID UP) - - - 2,311,034
REST - - ot TR - 1,602,072
H. 8. HowLAND, - President, T. R, MERRITT, - Vies-President
WILLIAM RAMBAY, ELIAS RooERS. ROBERT JAFPFRAY
T. SUTHERLAND STAYNER. ‘W, HENDRIE,
HeaD OrFriCE. - e« « = = = TORONTO,
D. R. WILKIE, General M r, B. HAY, Inspector,
BRANCHES.

| Easex Ingersoll Rat P 5 St. Thomas
| Fergus, Niagara Palls, B0 Cathatines, do  East End
| Galt, Port Colborne,

Sault Ste. Marle, Welland,
Woodstock

Mountreal, Que.
Cor. 'emlg::: St. and Leader Lane.

Yonge and n Sta.
TORONTO 2 Youge and Bloor Ste.
King and York,
| Brandon, Man. tage La Prairio, Man. | Uslgary, Alta.
Prince Albert, Sask, Fdmonton, Alta. Winnipeg, Man.
Stratheona Alta, Golden, B.C,

Vancouver, B.C

| elson, B.C. Revelstoke, B.C.

| AcExTs—London, Eng., Lioyd's Bauk, L4d. New York, Bank of Moutreal,
| Bank of America. Paris Franoe, Credit Lyonnals.

Letters of credit issued negotiable at Branches of the Standard Bank of
South Afriea, Limited, in Transvaal, Cape Colony, Nata), Rhodeson.

Great-North ﬂéﬁﬁglegmph Co.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
| and also between this country and the whole of the Money Transfer
| offices of the Western Union Telegraph Company.
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Bank of Montreal

Established in 1817. Incorporated by Actof Parliament

—_—

CAPITAL @il pAald wp) . .« = $12,000,000.00
Resorved Fund, . =« « o+ ¢ . 6,000,000.00
Undivided Profits, . « =« =« =+ 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

R, HON. LORD STRATHCONA AND MousT Hox. G. A. DRUMNOND,
Ry AL, G.CM .G, Iresident. Vice- President,
A T. Paremson, Esq. Sir W, C. MACDONALD,
Huan MCLENNAN, Keq. E. B. GreExsnisLds, Eoq.
R. B Axous, Fsq. A. F. Gavwur, Esq
W, W, OaiLvie, Faq.

E. 8. CLOUSTON, CGieneral Manager.
A, MA(!llmllGJhIo' Inspector , and Superintendent of Rranches,

. 8

CLOUSTON, Inspector of Branch Returus,
JAMES AIRD, Secretary. F TAVLOR, Assistant Inspector

BRANCHES IN CANADA :
s« + o o+ R

MONTREAL . . V. MEREDITH, Managor,
oiTARIO. ONTARI®, SATARIO. Lower Provinees.  British Columbl
Almonte, {amil Chath B., Greenwood,
Bellev'l Kin| n, “ Yonge St Nelson,
Brantford, Andsay, Branch New Denver,
Brockville London, Wallaceburg New West-
Chatham, Ottawa, RBEC minster,
Cornwall, }:anh‘.‘o ‘:‘ i n;l Halifax, N.S. {U--Ilnnd,
Deseronto, 'wterboro  Montn Y ancouver,
Fort William, Pleton, WOW. k. pr, Nanitobad ¥ W.T verno .
Goderich, Saruia, Seigneurs Winnipeg,Man  Vietoria,
Guelph, Stratford, St. Br,  Calgary, Alta

St. Mary's Point St.Chis, Lethbridge Alta
Quebec, Rogioa, Assi,
NEWFOUNDLAND : BANK OF MONTREAL, 8T. JOHN'S, NFLD.
in Gl ¥ BRITAIN ¢ LONDON, BANK OF MONTREAL, 22 Avchurch Lane

ALEXANDER LaANG, | 1&.1,
MK, R, Y. HEBDEN, And J. M, GREATA,

Ix Ak UsiTep STATES : NEW ¢
Agents, 59 Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,
Manager,

BANKERS IN GREAT BRITAIN: LoXDON, The Bank of Ei A, The Union

Bank of London, The London and Westminster
Provineial Bank of Fng. LIVERPOOL, The B
SOOTLAND, The British Linen Uumguny Bauk, s
BANKERS IN THE UNITED STATES : NEW YoRK, The National City Bank
The Bank of New York N B.A anm,Matc‘mnu National Bank 3
Moors & Co, BU¥FFALO, The Marine Bank, Buffalo, SAN FRAN
The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

Ba
k
¥
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The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.
o REST
Commerce $1,000,000.
DIRECTORS
Hox, Gro, A, COx, Preeident. RowT, KILQOUR, Kaq., Viee-Pres,

W. B, Hamilton, Faq.
J. W, Flavelle, Feq,

8. B, WALKER, General Manager
A. H. Ireland, Inspector,

Branches of the Bank In Canada)

Jas. Crathern, Faq. Matthew 1 t, Keq.
John uaun,u.uﬁ D.

and Supt

Ontario,

Ayr | Collingwood | Hamilton | Port Perry | Strathroy
Barrie | Dreadon London StUntharines, Toronto
Belleville | Dundas Midiand Sarnis Toronto Je,
Rerlin | Dunnville Orangeville | Sault Ste, Walkerton
Blenheim l Fort Franees | Ottawa | Marle, Walkerville
Brantford Uit Paris | Seaforth | Waterl o
[} ') | Goderieh Parkhill | Simece | Windeor
Chatham \ Guelph Peterboro’ | Stratford | Woodsock)
Queb 1toba B, Columbia, Fort Steels

Montreal Winnipeg Atlin (ireen wood

Cranbrooke Vancouver
Yukon Dist, | Fernle
Dawson |
In the United States

NEW YORK NEW ORLFANS SKAGWAY, ALASKA

Bankers In Great Britain:
THE BANK OF SCOTLAND, - = = = = = LONDON,

Correspondents)

InD1IA,CHINA ADd JAPAN-The Chartersd Bank of India, Australia and
Chive, GERMANY—Deutsche Bank, Franox—Lasard Fréres & Cle,, Paris,
Matthien & Fils,, Brussels. HoLLAND—Disconto lu‘un’-
'-:“ Arm 1A AND NEW ZFATAND— Union Fank of Australie, Limited.

OUTH AFRICA—Bank of Afries, Ltd Standard Bank of South Afriea L.
SouTH AmrHIcA—London and Brazillan Bank, Ltd British Bank of South
Ameriea, Ltd. MEx1co—HBanco de Londres y Mexico. BERMUDA- Bank of
Bern uds, Hamilton. WEST INDIES Bank of Nova Seotis, K\
Jamajen. Colonial Bank and Branches. Brivisn CoLuMmiA—Bank
British Columbla. SAN Franoisco—Bank of British Columbia,

x—American Exchange Natlonsl Bank, UH10A00— North-Western

THE

Bank of British North America

stablished in 1838,
Incorporated by Royal Charter in 1840,
Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £300,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD 8T, EC,

COURT OF DIRECTORS.
Henry R. Farrer H.J. B, Kendall
Richard H. Glyn J.J. Kingsford
E. A. Hoare Frederic Lubbock

J. H. Brodle
John James Cater
Gaspard Farrer

George ). Whatman Secrotary, A. G Walll
HEAD OFFICE IN CANADA — ST. JAMES ST, MONTREAL
H, STIKEMAN, Ueneral Mauager, J. ELMSLY [Inspecs v

Branches in Canada,

PROVINCEOF ONTARIO PROVINOE oF NOVA PRONINCE OF MANI
S00TIA, S LV
bonden 4 Hallfax Winnipeg
H vmilton Syduey, Cape Breton, Brandon
focaade i PROVINCE OF BRITSH
Midland PROVINCE OF NEW COLUMBIA,
3 ;“'“"‘ BRUNSWIOK. Asheroft
Keowe St. John Athin
Fredericion Bennott
PROVINCE OF QUEBEC iy :'::-;:I;“'
Montreal YUKON DIsTRICT, Rossland
Quebec Dawson City Greenwood

Kael
Tr:l:,(l!ub. Agency.
Drafts on Dawson City, Kliondyke. can now

be obtained atany of the Bank's 8ranches.
Agencies In the United States.
New YORK.
(52 Wall Street) W. Lawson and J, C, Welsh, Agents.
SAN Francisco,
(120 Sansome Street) H. M. J. MoMichael and J K. Ambrose, Agents,
\on Bankers—The Bank of England ; Mesars Glyn & Co
geonts—liverpool — Bank of Liverpool. Seotland — Natlonal
I Amited, and branches. Ireland — Provincial Bank i
k, Limited, and branches
{riu, Jo3, telier e S B0
- of In mited.
s, A biba—Agrs Bank, Limited. West Indise—Colonial Bank.” Parie
#- Marouard, muw Uredit
Tosues Olreular Notes for avalladle of the world

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . .« «+ « ¢
Rest Fund . . . v & 0

BOARD OF DIRECTORS
W, MOLSON MaceHERsoNPresident 8. H. Ewixnag, Vico-President
W. M, KaMsay. HENKY AROHBALD,
SAMUEL FINLEY. J. P. CLRGHORN,
H. MARKLAND MoLAON
F. WOLFERSTAN THOMAS, Gon, Manager
BRANCHES,
AGENTS IN CANADA
British Colamha—Bank of British Columbis. Manitoba and North West—

Pmperial Bank of Canwda, New Brunswick —Bank of New wiok

Newfoundland—Bank of Nova Scotia, St. John's, Nova Scotia—Halifaz

Banking Ca k of Yarmouth, Ontario—Canadian Bank of Com-

merce, Dominion aperial Bank of Canwia, Prince Edward Island—

=orr.hmu‘ Bank of W \de Bank. Quebec n T pe
auk,

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Mossrs Morton, Chaplin & Co. Liverpool -
The Bank of Liverpool Limited. Cork—Munster and Leinster Bank, 1
France, Paris—Société Geénéral Credit
Deutsche Bank  Germany,
Antwerp—La Banque d'Anvers,
Alvinston, Ont,  Kingsville, Ont,

Owen Sound, (mt. Toronto, Ont,

Aylmer, Unt., Knowiton, Que,  Port Arthur, Ont,, Toronto Jes Ont
urmlvﬂlo, Out , London, Ont,, Quehes, Que., 1 ton, Ong,
Calgary . N.W T., Meatorda, ont, Ridgetown, Ont., Valleyfield, Que,
Chesterville, Ont., Montreal, Que., KevelstokeStation, Vanocouver, 3.0.
Cliuton, Ont., WSt Cather-  B.C, Vietoris, B.C,
Exeter Ong., ine St, Branch, Simeos, Ont., Victoriaville,Que
Frasersilla Que., Morrisburg, Ont., Smith's Falls, Ont., Waterloo, Ont,

Hamilwn, Ont,,

Norwich, tut,, Sorel, P.Q.,
Hensall, Ont.,

Uttawa, Ont., St. Thomas, Ont,
AGENTH IN THE UNITED STATES:
New York—Mechanice’ Nat. Bank, National City Bank, Hanover Na
tional Bank, Morton Bliss & Co, Boston—State ational Bank, Suffolk
National Bank, K or, Peabody & Co, Portiand—Casco Nat. Bank. Chi'
cago—First National Bank, Cleveland~Commercial Nat. Bauk. Detroit—
State Savings Bank. Buffalo—The City National Bark, Milwaukes—Wis
consin National Bank of Milwankee. Minneapslis—First National Bank,
Philadelphia- Coro Exchange National Bank - First National Bank—Phila-
dnlrln. National Bauk—Fourth Street, National Bank  Toledo—Second
National Bank. Butte, Moutane—First National Bank, San ¥ and
Pacific Coast—Bank of British Columbia.
llections made in all parts of the Dominion

;mu lowest rates of w%“&‘m 3

‘oodstoek , Uns,
Winnipeg. Maa:

 owent F Aot ors loraed, LTallabio i3 1l parts of e world.
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Confederation Life—
® ® ASSOCIATION

27 Years' Record to January ist, 1899.

INSURANCE IN FORCE . . . . . . . . . $20,677,418.00
NEW INSURANCE (Written and taken up 18908.) . . . . 3,106,880.00
INCOME 1898 . . . . . . . . . . . 1,231,197.39
ASSETS . . 6,8208,1106.8/

CASH SURPLUS above all ilabliities, Government Standard ~ . * . ~ . '416.208.08

T et owma.apra wroe oo™ $1,416,206.05

HON, SIR W. P, HOWLAND, K.C.M.0,, C.B,
W. C. MACDONALD, PRusiOENT, J. K. MACDONALD,

ACTVARY. MANAGING DIRSGOTOR
PROVINCIAL AQGENCY STAPPF.
Maritime Provinces and Newfoundland : Manitoba and British Columbia : Ontario and Quebee :

F. W. GrEEN, Manager .. ... D. McDoNALD, Inspector. ... | WINNIPRG J. Towzs Bovp, Superintendent _ TomoNTO
A, ALLISON, u«ro\:’; ,’ Hauwax C. E. lm.mw.‘.......} Man. H. J. JorxsTON, Manager. . ....... MONTREAL

Briiish Empire MuluaﬂTfa Assurance Gompany

HeaD OFFICE FOR CANADA, - - MONTREAL.

ESTABLISHED OVER HALF A CEN1URY

Funds in hand about - - $14,000,000.00
Annual Income over - - $ 2,000,000.00
SPECIAL ADVANTACES
|  MUTUAL ASSURANCE | PREMIUMS LOWERTHAN AVER: FOREIGN TRAVEL& mlbll(ﬂl LONG TERM ASSURANCES at very
NO PROPRIETARY. | AGE OF BRITISH LIFE OF (except in Unhealthy Climates|  Low Premiums, with option of
LIBERAL BONUSES EQUITABLY| FICES. | without extra Charge. |  Comtinuaace.
APPORTIONED LARGE RESERVES SIX PER CENT. INVESTMENT
ADVANCES UPON PROPERT( ME. J
'0-"'.1":'“- LIABILITY OF NON-FORFEITABLE AND INDIS ~ vERSIONS, &c. Ianntonl:l‘dl POLICIES.
. .lc' SECTION, Yielding| . FUTABLE POLICIES Life Interests Purchased. | LEASEHOLD AND SINKING FUND
Tacroused Bosus " 'U") INMEDIATE SEITLEMENT OF pyonLy ASSURANCES on & Nove| Ny Y
NAVAL & MILITARY 0: FICERy| _ CLAIMS AT MONTRE! L. aud Attractive Basis without
RIBKS (War and Climate) on ad | INVALID LIVES on Equitable  Medical Examination, at excep-
vanlageous Terms. Conditions. tioaally low Premiums,
DIRECTORS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada,

A. McDOUGALD Manager for Canada.

THEFEDERAL LIFE

Assurance Company
Head Office, - - - - Hamilton, Canada.

Capital and Assets . ‘ . ‘ . $1,476,28341
Surplus to Policyholders : . . . 717,884.21
Paid Policyholders in 1898 i . ‘ 143,702.26
MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY, DAVID DEXTER
President. Managing 55'((!0’.
J. K. MCCUTCHEON,
Supt. of Agencies
H. RUSSELL POPHAM, - - - Provincial Manager.

Published by R. Wrzsow-Sarrs af 151 St. James Street, Standard Chambers, Montreal.




