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However, Sergeant Xnlhony has shocked the AmThe i>ul|) industry in Canada is Loom 
Palp Ia4a»t^ ,|a. .irvsvm |jmc, and from encan |>uhlic lis enmmitting suicide. It seems that.

■eemloe. ^ appearances it will continue after his courageous conduct on the “Maine," he was, 
to do so for an indifinitc period. Spruce u, oil i^ he 
esuning scarce in the I'nited States, cans' I-, a demand find work, hecame destitute and de|».ndent, and then

he killed himself. A suicide in the great city of New 
X ork is not an unusual occurrence, and there is noth

as usual, soon forgotten. He left the navy, failed lo

for pulp from Canada, and an advance in the price.
The important announcement is made In the t onuuis 
sioner of Crown Land* for the Province of ' 'manu mg in the case of Sergeant Anthony deserving of the 
that the Government's regulations are practically pro attention being bestowed ii|x,n it In a press only too
hthitory to the export of pulp wood, and this will like f'nd of flagellating a tickle public for forgetting a hero.
Iv further improve the situation for Canadian pulp *•»» this veteran of the I'nited States Marine Corps
and paper companies. *“» ‘«'intentionally start,si ,,uite a journalistic discus-

We learn that the Sis,il>oo Ihilp X Caper t ompany, "ll;" «mstitutes true courage. Sunc of the
critics of his action express surprise that on, who was 
so brave at a critical moment should seek refuge from 
poverty and ,les|x Midenvy in the grave.

Perhaps, it takes greater courage to face life when 
lilt* promises nothing than it does to face death.

in which many Montreal investors are interested, has 
contracted for its total output in the Cnitcl States 
for the next four months at a figure which will net 
the company $14 per ton at the mill, litis will give 

per ton clear profit over and above the price which 
xpeeled when the statement of the company's 

estimated profits was issued.
was e

At a recent meeting of the Society of 
Naval Architects and Marine Kn 
gineers ,4 the I'nited States, Mr 

< ieorge W. Dickey , manager of the I'liion Iron
At the time of the disaster to the battleship "Maine" Works at San I'rancisco. is reported as having staled

that within a few years his firm would be building 
steel ships for the transpacific service i.noo feet long

A Vaster BMp 
thaa has been.To snuggle when hci|ie i, lamihel '

I o live when life'» «all n gone !
To ,1 well in a it,earn that'» vanished ' 

To erilute, and go calmly on 1

What Is Tras 
Courage ?

in Havana Itarlxnir, Sergeant William Anthony, of the 
I'nited States Marine Corps, displayed remarkable
nerve and coolness, and was consequently made much The largest ocean steamer now afloat. the "< tc.-amc,

is apparently not likely to have a long reign as Utiecti 
of the Seas.

of by a heroworshipping people. Immediately alter 
the explosion, Anthony, who was serving a~ orderly, 
is rejHirted to have stepped ealntly into the cabin of 
Captain Sigsbee and said : "I have the honour to re 
port. Sir, that the ship has been blown up and is sink 
iug.” Although Sergeant Anthony's way id announc 
ing the terrible disaster savoured somewhat of the 
style of that immortal boatswain of fiction. Chucks, 
vet the official report of the foundering of the "Maine" day is not so
showed him to Ik cool and undismayed in danger, and Horne's projected palatial Atlantic ferry ImxUs may

to complete the.comfort and greatly accelerate 
the speed of a journey from Loudon to the Orient.

As Mr. Dickey was the designer of the famous 
battleship “Oregon," his announcement is deserving 
of consideration. At all events, the success of the
'•Oceanic" is likely to hasten the time when jmsscii 
gers and freight will he transported around the world 

vaster ships than have yet been, and (wrltaps the 
far distant when Sir William \ an

on

he rendered heroic service to those of his wounded 
comrades who survived the cxpkwion.

serve
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.1 s|x*vtl yIm.mis is feared, liel|«cd the victims to

I,aw Imu published in a South American 
journal . .f voting men far gone in consumption having 
liven insured for large amounts by » hu h the cons,,« 

secure,I cmsuhrahle cm.riln.tums from Me a- 
-urance companies. These criminals are est.ma.nl to
b," secure,! control Of .x.hcies for fr.m, *»«»• V.

. , have the jileasure ,.f reconhng 
their richly earneil fate by a life

ohl saying that :
jually true one that 

In August last, a

It is a vet) 
strength. it is an ell,I t asesHelen l«

Prulrrnon II is also protection.
I ..ink at St I'aul was robbv,l by a 
.natch»,I a bun,lie of n tes oil

i m tin .’,ih Nov . the bun-lie was re 
the thief saving, if lie

sneak thief, vvlni 
the tiller’s ,lesk cm

taming $54n-
turm-tl al«n»g with a lvtt, r 
|„,d known the bank was a member of the Xmcr.can 

Association In would not have stolen it Me 
In mil,le,I by detectives all

\\ e lloJK' t"S^*),« **>
that they have met

in a penitentiary.Batik, t «
<ixs he was
owr tin cuntry

si nteiice"lire,I ol I” mg
' I In above association has a l‘n» 

which I- the t,rr,,r of thieves, as it France,\s neither Belgium
BaiikiB* l* ha> a (_,,|,Hiv in Smith Africa, ami 

So.lk Africa. Iiwrc arc fvw settlers there of tin
. .end, race, i, is singular find a bank establisbe.l
in that reghm entitle,I the French Hank of Ninth 
Vrica. Some changes have just taken place in h s 
hank arising out of the war. The manager, M Hu 
passeur, has been dismiss,-,I. owing Ins having 
sue,I a circular to the sharch,«hiers, accusing the lint 
i.h '.overnment of an .mention to make the mine

i„ ,hc Transvaal pay the co« „f the war. H,

m»r
iultw t ulllllilttl V
s,,s the whole ,1,'tective force the States m nioti.m 

malefactor who has robbed any bank 
| his is a hintt«i tin i t «ntt aii> 

vi win* i* a 
iitlivm avt u|m
mlhnnvv u< 
tu rvatl.

mvinbvr tin*
m. and Is a tribute to the deterrent

the detective force which it i< re assuring

I h, resignation In Mr Massiligham,
A Hr,.. *«•'"» M| lht vl|norsllip "f til, l.olidon.l ng 

t.pl.l.rd ( - , i,fomcle." has excited wide

........' ....................1-..........«7*...... . ssiSE*— ..............
............. ...... 't":';1',:,rl» L.-**«j*£"

........ -.....
their money taken to pay («real Britain s 

The directors dismissed this political 
they disapproved of the bank being 

nutted to Ins opinions. The incident ts highly inter 
, «ting as showing what a banker who is in close touch 

Pretoria Hunks will he the outcome of the war
C'ol<my ami

u\\tUT> that French in

Itw omr»v. it .i 
mmiivvil t" have 1 ii wrx vrrativ
,h.lovai I. has chan,pio..,",l the Tinted Mates when
s„.h a police was most untune;y and am, British I, J.cted to see 

dva.l aga list I iigland in the \ eiic/uclati dispute.
defender of the Boers. | rophet. as

war expenses. com
and has been the most ollelisive 

I. mdirn "t hrouicie" it has such a title-pity
m 1, k ati, m. it is. or hasNow tin

not an I nglislt paper, save
I., union w nil

He believes England will secure a new
Transvaal mines pay the ex|KHse of acqutr

mention that

newspaper published in
, ral critical occasions

been, an American 
Hein e us peculiar course 
Thi. fact is well known in those behind the scene» of

....... Ion. and slnmld he noted ' mg it. While writing çi th... w 'nay
,|,o above bank's head office is m Brussels. Its capital 

it was originally $10.000,000. hut in t*>7 
,1 had to Wipe,ml 000.000 for losses at the Joli amies 
burg branch, in the Transvaal, where there are ■

Ayr, S. Hi, capital ol Xr otiK r banks. At Pretoria, there arc 4 branch bank».
Amcric.ii Ur..» g,-111111.1. h.o had a startling sensa the head office of the National Bank of t te . '« •

of a gang of African Republic. At Kimberley there are 3 '«inks.
These institutions are Itav

make the

tlie journalistic 'tag, ill
who have ,pi"lcd the above paper as an exhv those 

|s ment of British opmi n

BuenosSouth

Yard ln.ursarc. ,|,e exposure
In, have organized a wind, sale system of 

I In whole store is little m re 
of the

at l.advsmith two banks.
trying time just now, hut they will soon recover 

over them, as it will do
c,mspiral rs w 
gi.iv» v.,r<! insuranc, 
than a repetition of wlut occurred in

mg a
when the British flag waves

1 V,., L..I1U Vcars ago The oitlv variation Vre long, tlur Canadian banks will be able t» issue
" the mtr.nluctio.i into their scheme of one . f the | ,halts payable at any of th.’r.e pmnts. as thv han^s at 

m I ngland. I hey in U|KIVV ,,laces are connected with institution.

« HIT

nivtlvuU oi thv Mi him hi gang 
suivi! thv lixvMif young mvii «.I a via» t«hl well known

\ ............. .....„

Hired and the policy liken .........«.teral. , loan. , The delay officer who i,
then -ubjected to temptations by wlmli caused by a ■ ; W hether a militarv officer

, ......... ... ,„V. ................... •I,-,-' W ,l„ ■< .hi.,retail^ !„1 , rs of a brigade ought to lie under as strict ,uset| 
I,,,,, is soldiers is certain, and that their physic a »'> 
da,on should Ik- kept up to its full strength is equally

don.,

ihev were
the, were led on s'*

by which their lives were
methods were useddepths of

and. it is charged, more nummary
death claim. The gang had 

who ii, t only gave false certi- 
applicants, but, it

VIC,

i turn the pol > y int, 
physicians in their pay

ol the health of

I .1

60.
tiv au>

I

-

i

: ? -
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Kingd.‘Hi, sonic comfort will he extracted from tile 
>f the ghastly, unsatisfactory hat tie at M odder 

l''or such an exhibition of patient heroism as

THE BOER FLAB OF CAMPAIGN.
*■ I he Biiiish never once saw the enemy. "

S|<cial Vnrrespen-lenl
story
River.
that furnished hy these Itrilisli sfdiers. who never 
once saw the enemy," proves that the llrilons of to 

of the Norman knights.

Ever since the opening of the present serious earn
paign m Sutth Africa, the ltoers have adhered to a 
plan of campaign which is calculated to harass the hest 
of commanders and to sap the patience and test the 
courage of the bravest soldiers ill the world, 
brief official dispatches to the W ar l tffice tell the satin 
story after every engagement. and the ghastly list. . t 
killed and wounded only serve to prepare u« lor the 
thrilling narratives of personal valour and useless Brit 
is|i bravery told by the special corrcs|nindents

We are now informed by the representative of a 
London newspaper of g »«l repute that at Modder 
River, which sorely laird Methuen could not have in 
ti tided to describe as •the blondest battle of the cell

Yet.

day are worthy descendants
bowmen and Welsh lancers, who fought side•saxon

In side at t'recy and I'nictters.
So called "military critics," and wise acres all over 

the world, may criticize the conduct of the British 
prate about the prowess and the pre

The

campaign, may 
parednexs of the Boers, and may predict nothing save 
disaster for our army in Snttli Africa. But *> long 

the honour and reputation of the Empire is main- 
tamed m the fearless, heroic fashion of those who

for anxiety

as

fought at Modder River, there is 
a. tv, the outcome of the present war.

The Boer method of fighting may carry mourning 
homes throughout threat Britain and her

no reason

tury," the British never once saw the enemy, 
from the meagre dispatches and fragments of tinuf 
priai reports of a long day's lighting, we obtain fresh 
evidence that the Boer plan of campaign is based 

the advice contained in the wise observation

into many
colonies; but victory will ultimately follow like a men 
ial in the train of the splendid army commanded by
t ieneral Bullcr.upon

handed down from antiquity : he who lights and 
will live to light another day.

At Modder River, the Boers were found to he m 
cupying a well chosen position one from which they 
0mid shoot down an advancing enemy to the best ad

With what

PRUSSIAN LIFE INSURANCE COMPANIES ADMIT- 
ED TO NEW TORN STATE

runs away

It was announced iti New \ ork a few days ago 
Insurance Commissioner for State of Newthat the

York had decided to permit Prussian Life assurance 
companies to do business therein. Owing to Amer
ican companies having been refused the right to oper 
ate in Prussia a retaliatory clause was placed ill the 

law of New York

vantage and at the smallest jmssible risk, 
followed, every reader of the vivid messages from the 
battle field is now familiar Tor ten long hours the 
crash and roar of the artillery and the incessant ride 
fire of the hidden Hours rendered the result of the 
day's work iloubtful. Ilien the bugles sounded the 
advance, and, leaving hundreds of dead and dying 
comrades behind them, the English lads, and brave 
hearts from the Shannon and the Clyde, | mu red over 
the hill tops to look for the men to whose skill as mar 
marksmen Kipling has testified in "E tizzy W tizzy ;

« * 'I lie ltoers knocked us silly at a mile.”

This clause reads :—insurance
-Whenever it shall appear to the Superintendent of 

Insurance that permission to transact business \Mtlnn 
anv foreign country is refused to a company organ
ized under the laws' of this State, after a certificate of 
the solvency and gi«od management of such company 
has been issued to it by the said superintendent, and 
after such company has complied with any reasonable 
law. of such foreign country reiptiring deposit of mo
ney for security with the government of such country, 
then and in every such ease the superintendent shall 
forthwith cancel the authority of every company or 
ganized under the laws of such foreign government 
and licensed to do business in this State, and shall 
refuse a certificate of authority to every such company 
thereafter applying to him for authority to do bust 
ness in this State until bis certificate shall have been 
duly recognized hy the government of such country.’’

By virtue of this clause, the Aachen and Munich, 
the Prussian National were deprived of their license, 
and the Wagdelmry was refused one. Early this year 
the Prussian Government investigated the position of 
the New York Life, the result being its entrance into 
Prussia, after comply ing with certain requirement of 

The President of the New York Life then 
made a vigorous effort to secure authority for the 
re admission of Prussian companies into the State of 
New York, which was aided hy a petition signed l-y 
a considerable number of influential American under
writer» and merchants. TKe Superintendent lias de
cided to re admit Prussian comfianics into New York.

Every red tongue of flame is split with a white flash 
of steel as the British approach the Boers' position. 
At last, the elusive burghers of the I ransvaal and 
Free State are apparently willing to test their rills- 
shooting against a British bayonet charge. Nothing 
of the sort. The tactics of the Boers are followed in 
this as at other less prolonged and sanguinary en 

Safely ensconced with his rifle behind agagements.
rock, or in a shelter trench, he is a tone than forotid 
able foe for the flower of the British army to meet 
Hut, when his position is likely to Income untenable, 
the Boer mounts his pony and rides away.

to be the story of My «hier River, and such lias
Such

seems
I>een the experience of the British ever since the out 
break of hostilities.

In estimating the cost and duration of the South 
African campaign, the method of fighting and running 
away adopted by the Boer will have to In reckoned 
with. Military critics in plenty will be f stud ready to 
condemn the course pursued by General land Methu
en. But for many an aching heart in the United

that State.
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affairs enables foreign diplomatists to drive a l.ritish 
t ..>\miment into a corner from which they cannot 
emerge with honour, a* they must |»ersist in a fiolicy 
which will deprive them of office and bring on them 
public condemnation or abandon their proposed pot 
ic\ to sace their jmsitioiis, which course will certainly 
entail the contemjrt of foreign diplomatists, cut It pro 
liable also the sacrifice of llritish interests.

Ihe llottble. Joseph Chamberlain is the chief expo 
t hi several occasions he has 

I lad he misjudged

THE HON HI. CHAMBERLAIN H TRIPLE 
ALLIANCE SPEECH

flu- frankness with which modern liritish statesmen 
discus, international politic, i. enough to make the 
diplomatists of day. gone be turn in their graves, 
to a period in the mem re of those now living, the 
foreign police of t .real llritain, a» it i> today hi the 

if the continental poeeer.. eea. regarded as almost 
of exclusive interest to the official, of the foreign of 

Members of the I abinel win taken ilit their
Hut.

. 1er •
lie lit of the new sc stem, 
startled h'.urope by his fratiknes 
In. fe llow country men. hi. mill a. a statesmen would 
have been disastrous to hi. career.
In the incarnation of llritish public opinion, 
a positive genius for coining |mpular patriotic phrase., 
such as. "W hat eec have we eeill hold. and. in refer 

the present conflict. " I he war has given us a 
dean sheet on which we Iliac write whatever we will " 
Xnother of In. happy phrases was uttered in Vhiladel 

phia where, alluding to Xnurica's ignorance of llrit 
,.|i sentiment, lie said, \ new Columbus i. wanted 

from America, discover the llritish Isles, and

tit V
mfidrnee. a« wa« also the reigning monarch

the invariable rule, for the <Jtic.-u!
VX 1 11 tills Will H«‘t 
having been seriously offended be laird Palmerston 
si tiding dispatches w ithout them being first submitted 
l . her. a course which he called "placing off hi. own 
I at_" wrote to tin I'rune Minister on i.'tli Xugtt't.

mistake for the future

Hut lie- seems to 
lb ha.

1*111" 1* t« I
1850. sax 111K ’ I *» pr* v Ml aux 
the Ulleen think, it light P 
pi cl. from the I oreign 
first, that he will distinctly state what lie promises to 
do in a given case, in order that the Om en mac know 
a- distille tic to what she has given Her royal sane 

" I hi. letter show s 11er Majesty to have had a 
ill > f her own. and a wise conception of 11er 

Hut it also 'll. we «

xpl.iui what it is -lie ex 
She rei|tiires.Sivretarc

t ’ .et out
tell the people of the States ccliat was thereturn to

character of the strange people of those Islands!
In Ids recent speech at Leicester, he made another 

graphic remark which will be remembered, when lie 
.aid "Our critics think we ought to have skulked 
back to our holes when Mr. Kruger refused to listen

That would have lost

lion

strong vc
iliilc as a constitutional sovereign, 
how secretly foreign affairs were conducted when even 
the Omen was not made cognizant of the doings of 
the foreign < iffice Xnother illustration of old time 
diplomacy is shown by the Conference held in tffoj m 
refi ll lice to the Schleswig Holstein i|Uestion. refusing 

1 from the duchies whose political 
.take, then agi lit being bluntly in

to our peaceful representations, 
us South Xfrica, weakened our hold on India, and 
earned us the contempt of mankind, 
the attitude of the States and < iermany is |m>foundlc 
significant lie declared: "The union, the alliance.the 
understanding between l ireat llritain and Ameriia is 
a guarantee of the |x-aee of the world. I cannot con 
ceicc that any jHiint can arise in the immediate future 
which can bring ourselves and (iermany 
gonism of interests " He emphasized this important, 

historic pronouncement by foreshadowing an al 
(ireat llritain and t iermany. so that

I lis allusion to
to hear a deputation
existence was al 
formed that, "diplomacy made 110 account of them! 
XX In n l ireat llritain sent, on -Vth l ebrnary. iRst- 
tin ultimatum to Russia which was the prelude to the 

the tact of there hav ing been irritating into antat rill nail war. 
mg.illation, with that power was only known in a 

Now all I. changed, the whole llritish 
nation, the Empire indeed, i' taken mt > the confidence 
of the Foreign < iffice, and members of the t ahinet ili* 

in public, such m'estions as. in earlier days, were 
diplomatic secret, until a stage was reached when Far 
liamcnt has to be consulted The new system has Us

Hie strength of the

narrow circle till'
bailee between 
there would lie a combination of the three leading na 

of the world whose union would be a guarantee 
Mr Chamberlain being Colonial Minister

Those

Hiss lion.

, ( peace.
has been told to leave foreign affairs alone, 
who have tried to snub him forget that, in busying 
himself with diplomacy he is only following old conn 
try traditi- 11s. as. up to a lew years ago, the same Mm 
ister was Secretary for war. and Secretary for Colonial 
affairs. Mr. I hamberlain has been censured for tell 
mg France: "Site will have to be taught better man 

" ,f she continues to permit the Omen to lie tit 
of I’aris. This sharp rebuke is

advantage, and it. drawbacks 
Viovcrumvnt. a. Ford Salisbury recently said, 
terially aided In finding it has the support of the peo 
pie. and it i. cautioned by discovering that any pro 
posed course will not lie in accordance with the mind 

I hose arc great advantages enjoyed by 
The main drawback of taking

is ma

■

! of tin* n.it i«hi
the minimi sxstem 
counsel with the |>eop!e i. that the foreign power with 
whom critical negotiations are being carried on are 
made iullv aware of the policy of the llritish t invent 

If foreign diplomatists learn that the

I uct s
suited by the press 
deserved. A score of cases could be cited of foreign 
powers demanding that England cease to give tacit 

insults of their sovereign. That the

I

v« mrsvmint.
proposed by the llritish Foreign Office is disapproved 
In the people, tin x can precipitate a conflict between 
the nation and the t.oveminent by cotnjielling it to 
follow up an un|x>pular course by which it will be 

Thus, the new plan of Ministers taking 
the British people into their confidence alunit foreign

countenance to 
indecent attacks upon the Omen emanate only from 
thoughtless French journalists goes without saying, as 
the age, the sex, the character of Her Majesty protect 
her from the insults of any but thoughtless men. The 
comity of nations, civilization indeed, however, de-overthrown
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mini, m respecting which the l nilvil Slate* « ill heMiami* that such reprobate* he suppressed. ami am 
Ciovemment which (ail* !.. .1 . it* plain .hit* mi tin* the sole judge. *0 C ul.a may remain main year* tin

• hr \mcricati control, and not the ’Tree t nha for 
which the islanders fought during the greater part of 

The l*an Xmeneau l-'.xpositioii to he

Ci

rc*|iect earns the just censure of all honourable men 
In regard to Mr. Chamberlain’* allusion to a 1 
alliance, it is highly significant that it 
a few hours after lie had been in couversiti 11 with the 
I’lnperor at Windsor Castle. T. itched though it was hopefully a* at. occasi 11 suitable for a conference to
with a charasteristic audacitv of frankness. mam consider the political relations of the South and t eu
regard the recent speech of the Honble. Mr. Clumber tral Xmerican Republic* In expressing satisfaction
lain a* statesman like. Ilappx results would certain at the outcome of the peace congress at the Hague.
I, follow a cordial good understanding between I .real the I •resident said, the historic position of the State*
p.r,ta,,, tient,am and the United States ■>"*"' "•*’ M“"r'v ,l"'mnv 1,11,1 lnv" ‘arv,"llv K',ar'1

etl." t itiarded the Monro.- doctrine max have been

■crtiiati 
XX a* made onlx this century.

held on the Niagara frontier in tool xxa* »|H>ken of

'

theoretically. but. a* a live <|ttcstioii it i* out of prac
followed by a glowing 

W e are
THE PRESIDENT 8 MESSAGE. tical politics. I I11* passage xxa*

The Message delivered to t migres* on the *th il,*t compliment to the arn.x in the I’hilippines. 
though interesting has no sensational feature. I. j -mew hat surprised to lut,I the I'resident *ax,„g that 
ranges, a* ,s usual in these deliverance*, over a vane j "ne has reason ,0 bel,exe that the transfer of the sox 
,X of topics, which are treated much after the style of -reignty over those island* from >p.,m to the In,ted 
;l newspaper edit, rial. The opening passage, are de States is a* accordance with the wishes and aspira
voted to the public finances and the Hanking \ct turns of the great ma........the Hi,.mo people It is
The condition of the Treasury i* said to he ' most gra 'htficul. to credit tin* assertion ,1, view-of the stubborn 
tifving " as it max well be when the available cash liai resistance made by the Hipino people to the author 

is j-S million*, of which millions are .1, gold ity '>f the States. It .* also to be deemed questionable 
coin and bullion. A surplus i* predicted for current because a xerx large par. the inhabitants 
fiscal year of ffct .„oo.oi*>. theme ended on .toll, June I'll,I,which number oxer „ millions of people. 
last having had a deficit of over double that sum. The tuany of whom are -l««„e u„e,v,h/ed. have not been
banking Act is condemned a* an insufficient avenue consulted about the transference........... . from
fur providing needful circulation The I'resident Spain m the l i.i.ed State*. I ......eve, .hi* may be.

.... , 111 ,1 we xx i*h our ne ghliours a g, h » 1 and earlx deliveraili.the establishment of national bank* with a cap b" k
out of the difficulties they are struggling against in
pacifying the I ihpino*. as, whatever may lie thought 
of the consistency of such a contest xx it 11 the Monroe 
doctrine and the Declaration of Independence, we are 
satisfied that the entire control of the I'ltilippinc* by

if civili

anee of the

mge*
ital of S.’s.ooo. which would be a very doubtful change 
C ertainly no adequate currency system could be based 

such pettv organizations. Kulargcd ,sneer* for the 
.Treasury to i**uc bond* is said to be desirable 011 long 
or short Vine at a lower rate of interest than fixed by 
tin- Act of 181,5. We arc glad to find Mr. McKinley

, 11

Xmerican authorities xx ill be in the interest
if the

We should luxe welcomed
nation, and conducive to the highest interestdes ring t<1 , ,i*me .« c nit it.*.• emphatic i*

g. Id Mandat <i a* me ............ . all tile financial ,ran*.n
I ne trade combinations .or

pi pie of those Island*
si, in* from the I 'resident of satisfaction atsome exprès

the good understanding prevailing with ( meat Hritain, 
bat the whole Message bear* evidence of it* being an 
effort to avoid any word that could lie picked mu by 

for adverse criticism, a* a I'tv

lions of the ( iovernment.
which stille competition, limit production andtrusts

determine prices to the disadvantage of consumers arc 
declared to be “obnoxious, not only to law but to the 
public w elfare." The I‘resident, however, offers no 
opinion as to the best mode of checking such evils X 
number of foreign questions were alluded to in an 
optimistic tone. The Alaskan Ixnmdary dispute 
said to show an irreeoncilcablc difference of opinion 
between the States and Canada, in view of which a 
temporary agreement had been arrived at. of which 
we are all aware, 
the President confines himself to the merely narrative 
form, no personal views being expressed. In remark* 
on the Boer war. it is noticeable that the President 
skilfully avoid* recognizing the I ransvaal a* 
ligcrent State. In regard to ( uha he maintained that 
the United States still disclaimed any intention ■ f ex 
erasing sovereignty, jurisdiction, or control over that 
island, except for its pacification, when that is secured 
the Government of Cuba is to be left to l uban*. I lie 
accomplishment of “pacification ’’ is, we may say. a

his political opjs ......
siiUnti.it election 'i> coining on when Mr. Mi Knutv 
will need every vote he can muster to secure another

lient*

term.\x as
l, XXV AN 11 XX XK I RIIXI XX l-Xi.l 1*11 I’oIXI 01 X It XV. 
An Knglish law ficriodical. with considerable sar 

casm, thus compares tin- nation’s readiness for war 
with the conduct .4 legal business in the T.nghsh 
Courts.

There is a marked resemblance between our null 
tarx and our legal administration, 
pareil. The laird t hief Justice, delayed in the < oiirt 
. f Appeal, arrive*, after the sittings have begun, to 
meet a formidable array of special lury cases. lie 
ought to have three Judge* to help him ; but the only 
fudges available are skirmishing in the 1 iroxi lives, 
where the enctiiv i* weak and scattered I he ( ourts 
in the Strand are our perpetual l.adv*niith: beseiged 
by overwhelming forces, which, how ever. cannot he 
lominated by one big gun.

In this, as in several other matters.

XX e are never lire

a lie!
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the business—as no individual office, however ex 
Itnsivc ils transactions, would l»e safe in fixing rates

the results of its own

THE riOOItll AND FNOeFECTS or TIRE 
INSURANCE AS A SCIENCE

At the inaugural meeting of the (ilasgow 
and Actuarial Strict y of f ilasgow. a |iai«cr 
above subject was read hy the President. Mr. Oav.d
I. Uidlaw. manager in that c.ty <dOhcI w,th considerable minuteness the rating me

passages then iron, condensed from1 s1 re,s w. in the «In Ms; a^ed ... f^Ra^TJ

r,h,"r,,"™rirtr,,™
fir” VS. which was less than -me which had ye, been made m the direction .< anal,,mg
*ear V ' . jn , a|H| measuring with detail and completeness the fire
fourth of ,hf^r:r-bm,dings" onlv were in hazard of city mercantile nsks. The partial ado,mm.
,,on alone I nor to ,7" "" ' k ........... . MMllu.r or later, of a similar system m the l mted
‘«red. and it was mil, m a Kingdom was considered not improbable so far as
buddings were firs, protected u gards the rating of town and city risks. He after

1 " "r>‘ ' „ards dilated U|*in the advantage which, m Ins -11m
would result if a uniform system of classification 

.1 risks and losses were adopted hy the offices, instead
of each office ado,a

oi premium solde based upon
After referring to the perceptible pm 

scientific lines which the business of fire in 
has been making. Mr. I-aidlaw ,mweeded to

Insurance
• Hi tin* J experience, 

gress on

ilvfinitr movement
..erience of offices in fixing the rates ,d fire insurance 

in 1R.-11. when a tariff of mimimim rates 
• of the more important classes of I <

established hv a combinats,si of the managers
till iRsR that I mg its own s, stun

of additional salvage corps 111 the more import

loll.
W ,|spremiums 

in regard to 
risk was
of ,),<• geo,ch fire office*, but it was not

offices combined into whatnow ^ Vwn, whose duties, in addition ,0 the
known as the l ire Offices Commute, sxstematic inspection of warehouses and other risks,
at present tiR tariffs in force m the include the compilation of classified statistics of

... o.I--Vr*** it*........'-.............»m
for the firs, time during the past ten » . , m„arks. Mr. Utidlaw dwelt upon the advantage
following was an approximate estimât, <1 average clause the percentage cun

tariff umnessinjhefMKmg ^ ^ into fire
including ''"‘" "h . • J insurance cm,tracts, and he also pointed out the hen 

111111 vf,ts which would ensue to the public, as well as to the
if the offices adopted uniform policy condi

s. mi, of the practice at present in vogue
and he advocated the establish

the leading Hritish

lion of tariff to non
1:—Tariff risk»
hazardous property rated at a

: _-*ay Ro per cent, c 
tariff risks, sav 20 per cent 
the associated • ffices never f. irmuVate

of risk until it has been demonstrated be 
lines,ion that the current premiums are grosslv 

inedaipiatr and even then legislation is tempered with 
fairness and moderation As a proof of the Utter, 
reference has onlv to be made ,0 the official 'earls r, 
turns of the result of fin- insurance business

the average margin of profit of the 54 Rn,-sh tire
from wnivli mvt 
increased. 1 his

dom
11011 ,f the total premiums : 

I, was pointisl outper cent
non

: I insurers, 
tariff I lions.a new

TRUST AND LOAN COMPANY or CANADA.THE
The semi annual meeting of the Trust & lasan t mu 

of Canada has been recently held at its offices.pain
No 7 l ireat Winchester street, London. The net pro 
tits for the half year ending 30th September last 
amount to which, as compared with the

profits of the previous half year of $50.21,1)^7. 
shows all increase of Si7.-

The profits wore disposed of by paying the usual 
dividend at the rate of (1 per cent., and a bonus at the 
rate of 1 per cent per annum, carrying to the Reserve 
1-und a sum of $10,1x13.24. and leaving a balance of 
$.Ml4.i)2 to Ik’ placed to the credit of next half year, 
which, with the sum of $.0.747 .1* carried forward 
fnmi previous half years, leaves the handsome total 

be carried to the credit of the current

1 .a st

war
offices was less than S ’ -* Vr 
demis had to be provided and

tut
! reserves 

exceptional. a> the average 
was onlv at*mt 5 3 4 Vvr 
Of this result the largest

result xx as hx no means
profit f«»r the |sast iH years 
vmt of the total premiums

been applnsl in strengthening the r< 
in the interestsproportion has

serve funds- a most essential process 
Of the insuring public-,he actual proportion received 
|,v ,he shareholders heing less than 2 ■ -* pw cent. It 

therefore. Ik- freelv admitted that the enormous 
,f ,he ftritish fire offices, representing an an 

,f nearlv $-,7..U02x»i. is being

t
:

oi $sR.R<i2 30 to 
liait war's account.

It is a pleasure to note that the first loaning com 
which ever did business in I anada is still abb

I must 
hu>ine** «
mial premium income 
worked on the smallest possible margin of profit cm 

with ordinary prudence and adequate protec 
It likewise justifies the combina 

the insurance companies U<r 
a vital necessity

patty
in these fierce days of competition to present such a 
satisfactory statement to its shareholders, and that in 
spite of its conservative financial methods in doing

sistent 
lion to the insured

I lion which exists among 
the purpose of fixing equitable rates business.
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I * rit i>li i iux v 'iiiiviit w.tsiHH t«» biix t « n>*»K «m S.i\
1 »«mk> aconint. *»•> that it ma> hv tairh said that

THE BAUX Or ENGLAND SITUATION

The |h»itiuii of the Hank of Kn^laml, a> |ht latent 
advice», shows the rvas«m for the recent ad vain v of the 
hank rate.
pareil x\ ith same date last ) ear,

1*<99.
L•jH.ilT.r.Mi

8,1^1.24:1
39.ti58.6ii9 
14,840.990 
31,4:42,1.21»
20,2*2 M,:t 
ill ,900,863

4I«
6

103 11-hi 
M.iM.ooo

mgs
tiiuat I Britain has entered upon an exceedingly cost lx 

without the national vndit having been redit Vis lwar 
a fraction.The last week lx statement t« > hand, coin 

and i&jJ 13 as t> llow >
AMERICAN GOVERNMENT BUYS ITS OWN 

BONDS.
THE

l'97.1 si«H.
I

27,205,140 
7,2i»l.O.V. 

37.11 7
12 '7c.«V- 
27.-S3,742
21.: n.o; 
31,917,01

4" 4

C
W hen the mom \ market in New N • 1 k la*t month27,013.17: 

5,804,5».»'. 
35,214.1''I 

t».‘Hi4.»".40 
2*1.7 71». II' 
22,11*5.937 
32,139,112

CircuUhon....................
I'ul.hc Pi-poeits..........
Other •• ...........
Govt Sccurltic*......
Other “ ......
K nerve of mtes fr coin
Com ôr t.ulli-»n............
Troportion ol leserw

to liabilities..............
Hank 1 ate.....................
Con ol*..........................
Clean hr Itoute returns.

in ;i higlils perturbed ...mIni..11. rali> threatening 
tin 5.> |« r . .111 1»lint reached in >■'**►*. tin* 

Secretary .«I lliv I u.i'iin i-'iiul a circular atm..lim
its rt a.lmv" |.. purchase S.*5 1 ■. *.< * *1

I ..r ........ t 1-107. at 4 per cent . 114-75

was
In rise In

i i iim riimg 
ni.-ni I»..11*1'r.t-»

.1 ,ffered. -ni.I ni tor tin- n,n i"in- a I 5 per wnl.I
I'll,- Seer, lari li.i- expressed his l.vlivi th.it. lml for

. niM liavi- occurred

11 ; I
I....... ,IHMI

I mi,
IT5>*.»,"i"i

tin- movement. a s. ii.ni» I.aine \\ 
f,,r which tin Government «.mill have I .veil Manuel. 

I In- sinMi-ii viiiran.-v ..i a buyer "i sv.urilivx on 
gigaiitiv a scale naturally drew down on the Secretary 

criticisms iioin tin .v whoso o].orations

to lial.ilThe decline of tin |iro|H.rtioii of r. -orvo 
itios commenced in 1 t.-i . i 111i.-r last 1 oar. « lion it loll 
from 53 7 H on 15th Novomhor to 50 5 8 ..n 14th I*, 
vomhor. A month later it wont down to 4.. 5 S. thon 
it advanced to 45 54 in l-ol.ruary, and the rate was 
dropped from 4 to 5 As lato at Soptoml.or last, tin- 

up to 5.* 1 8. the falling..IT from that pm

some purgent
adversely affected by his entering the market.

a condition the
a ere

'. nisid.-riiig into how dangerous
Iriiling when the Secretary stopped in,

(
reserve was
portion to 41 1 4 having l.vcn very rapid .1 rule,
the more rapidly dires the I lank of l .ugland 
decrease, the sharper are the advances in the ha ik r t . 
and the more suddenly and rapidly does the rate ad 

over from J 1 t to 5 per cent the .pucker comes 
if normal rates. I hv present situation is.

country was .
interest in the , oimtrv being mi the tenter hookse\ cry

, ,i aiixieti and alarm, we e.imiot hut regard the I .age s 
policy as having l.vcn inspired l.y a ch ar apprehension 

towhat was requin <1 to rest on confidence, by pro
viding funds, the scarcity ..i which amongst bankers

When the

I . soi\.

vancc
xciting the disturhanee >.i credit.a recovery

however, unprecedented. An exceedingly costly 
is in progress while trade is prosperous bemud pr. 
cedent, and money is seeking investment loan 
ous extent. Thus, there is everything in the commet 
vial situation to inspire confidence, though the de 
11,and for funds to sustain the vastly enlarged indus 
tiies of the country is putting all l!riti-.h hanks under 
strain. Were even the Government • ut of the market 

borrower for war purjioses, money would pml.
to the

was e
Hank of England on several occasions has been so 
hard pressed that the Gov. ruinent came to the relief 
of the situation l.y issuing I xchequer hills, there were 
1 riticixins passed upon this policy even sharper than 
those passed upon the action of the Secretary of the 

nited States Treasury. There are times, however.
he violated, and

w.n

ell till

l
w 1 iuii tin* >« .mi'lu't tin t»nvs must

s ignored, in order to prevent grave di 
o the whole tin.in, es and trade of the country, 

is developing it calls for and excuses 
urcgul r iin.i-urc' to avert the 

irregular, as

'nine interest
-asters tas a

aMy he dearer than in iffy" or iffy*, owing 
commercial demand, hut. as the war G alls rl.mg a 
large amount of capital, and investors are somewhat 
shy under the anxieties caused by the war, the c.111 
bined demand for trade and for war naturally cairn s 
enough financial pressure to increase the rate. The 
exjH.rts of gold from the Transvaal being stopped is 
also a factor in producing scarcity of supplies in tin 
money market, and the Indian Government is keep 
ing a tight hand on its gold in order to build up a 

We do not regard to.t 11 i<>tb> as a

When a panic 
cvptional and

danger. The action of the Secretary was 
the law only authorizes the Treasury to buy bonds 
out of surplus revenue. 'There has not been any sur
plus revenue enjoyed by the United States for H or -, 
wars, consequently the offer to purchase bonds by the 
Treasure was a jhdicy not contemplated by the law, 
v eh arranges Mill for such purchases to be made 
f, the sinking fund account out of surplus revenues. 
Hut, when a country is on the verge of financial cl 
lapse, of a panic that threatens M 1-aralyze it, trade, 

available for its commerce is in 
demands, while the Treasury 

and a cash balance 
, it seems the height 

locked

el ellex

strong reserve, 
low figure for Consols bearing .! 4 pvr cent, inter 
est, which will soon be reduced. Early in 181.5. when 
the interest was higher, and the Hank rate 5 per 
with a tendency down wards, Vonsols were below t>.

quite buoyant, and 
reached. \\ e collie" 1

because the moneyWilt ,
adequate to meet urgent 
has a gold reserve > 
also of nearly double that amount 
,,( foils to keep all that vastiovernment when a moderate in.rtn.n

|l seems also

,f $100,01 0.000.
Iliansalthough the revenue 

s ears elapsed before par 
a feeling of gratified surprise at t . nsols. the standard 
security of the world, having receded in 1 hie 1.. 
trifling an extent since war was seen to be im -'table 
The drop from 104 3 4 "> September last to the pr, 

quotation might be amply accounted for by the

was
amount of moneywas

of it
up by the 1 
w 1 wild avert a terrible nati< mal dtsa-ter.

,,f national eurrenvy 
,, |,e so bound

imaziiigly foolish system
f..r the American bank- 1to vs an : 

and finance
sent

■ - —

-5
 =-
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,)R.i7.V I’uriiig tin- period tocensus of t8qt. was 

w|,irh the above returns refer the populate it t« estim
This would give an

,|,,w„ hi régulation» as to Ik- unable to prov.de the 
funds for such operations as the harvest an 

hile. all the time that financial 
the (iovemment is

requisite ated to have been over 400.000
average of S21 70 per head of exports, and $l8 Ko per 
head of imports. For the whole Dominion in i*)X. 
tlte exfMirts averaged S.V 20 per head, and import' 
<4,70 per head. Considering that the fondation of 
British Columbia in l8.,l was less than 2 |.er cent of 
the population of Canada, and that last year the for 
eign trade of the Province constituted over 5 |K-r cent, 
of the total for the whole Dominion, we see how large 
has been the development of trade on our western 

The mineral productions in 1807 and t8-t8

mtalU wtl 111 motion, w
living severely felt,

the funds of the people in its vaults at 
\ certain class of hanks, it is true, have 

issues to an undefined

scarcity ts 
hoarding up
XX ashington.
authority to enlarge their note 
limit Hut, before such increased issues 
the hanks must first purchase government bonds for 
.-iImiuI the same amount as the circulation is to he en 

I hits when harvest is approaching the Amer 
hanks in order to increase their note issues, must 

market and buy bonds to the ex 
enlarge their circulation, and. when 

and the extra issue

hv tttailccan

lean voa-t 
w vrv as1 into the *ccunty 

tent they »le**ire
follows:—

Ixritl an.t 
Copper.

Cool.(iold.are over.the harvest mwration*
longer neeileil, they miM >vll their lnmils. a> 

Naturally, the 
the extent of Vie

$%
they are an unprofitable investment 
privilege i»f issuing note* ,
(«overnment homl* lieVt is not appréciatif by bank 

The necessity, therefore, of the Secretary of the 
. the relief of the money market.

of Imtids. was caused

2,io:t,H«2
t,mis,37:.

:t .>2/.M 
2,737,717

.... 2.844.563 2,173,811
...... t6*.34<l 3,272,836

Compared with the mineral production of other 
Provinces and Territories in 18.>8. British Columbia 

>too<l as below:—

I *<97.

ers.
Treasury coining t« 
by offering to buy
hv the dearth of currency, owing to the 
hiring restricted to an equal amount held -f <.<>verti 

Ponds I,y the issuing bank. According to the 
nil financial law ** <‘f the 1 mted

i>siie of notes Silver.( «old.
Ton.. * I , r,"’n'!.,1-

1,272,18# 2,841 M3 2,375,811 8,18.4,571
! 2 589,400

Coal#

Brit. Columbia • 
Nova Scotia.... 
Ontario..... ,M
(Quebec............
Mamt. lm............
Yuk I» ... ........

ftttf&Vt ........
265 ,*90 

6.0H9

nient
existing currency a 
States, the larger the yield of the harvest the greater 
ilemand for funds to sustain the expanding manufav 
turcs and general commerce of that country, the great 
er becomes the danger of a tmmetary panic, for. while 
these conditions cause a great expansion of demand 
(or currency and for accommodation, the law praitu 
a'.lv prohibits the monetary resources of the banks ex

2 990 4,521.00(1
41.110 541,400

340.090 ...........................
............ 10,025,ooo

The value of fish produced, the value of fidting 
derived front fisheries, by latestplant, and the revenue 

annual returns, were:—

Revenue.Plant.Ki»h.
6,1 *.«65 

8.990,346 
3,9:14,135 

«51,950 
1489,828 
1,737,010 

0.18,416

»t 47,865 
5,317 

11,512 
2.7IH 

30,571 
7,571 
I VIo

pane _
extraordinary and irregular action 
States Treasury in purchasing bonds t" avert a pan , 
shows that prosper,,.y brings the risk of monetary di« 

instead of financial tasi and

2,514 660 
3,149 170 
1,755,321 

386,156 
711.431 
«83,403 
237,616

lifitikh Columbia. 
Novi Set»na ...» 
New |iiun%wick. 
P. E. Inland...*•
Ontario................
Quebec..............
North Weal ....

aMcr to that country 
stability.

Those interested in British Columbia fisheries e in 
plain that the Federal Government while receiving a 
huger revenue from its fisheries than from other Pro 
vmees spends a very small amount in connection with 
them. This may probably arise front the cost of pro 
tecting our Maritime Province fisheries being much 
greater than is found necessary on the Western coast, 
where American fishermen are il t so aggressive in

The sea go-

BRITISH COLUMBIA.THE TRADE OF
of its jiopuU.ion. the ProConsidering tlte extent

„f British Columbia lus an exceptionally large 
of the four cities on 

Nanaimo and
vince
trade The exports and imports 
the roast, viz . Victoria. V ancouver.

Westminster, (or the last three years. were as
New 
follows:—

tlu-ir efforts to trespass on our preserves, 
ing tonnage carrying cargo into and out of British 
Columbia for 5 years up to 18.>8 amounted to 11.052,
,,o tons, which puts that Province nearly abreast .( 
this Province in this respect Last year was an "off' 
icar in the catch of salmon, hut it, ,8.,7 there were 
',iOJ6.l8o cases of salmon packed in our western I ro . 

In the salmon fishery, etc., there arc 22.1«> 
i 1,000 engaged in the 

enterprising friends in

Wist'.Nan.Vine.Viet. t$$$ 2.679.020 3,175,282
2484.458 
2,610 020 

841.200 
586,290 
504.140 

8,369,7611 
1,931,630

1,114,200 
1,321,198 2,609,100
1,048.400 2,530,560

239.707 
200,300 
183,260 

7,818,680 
623,267

F.sports, 1*99.. 1,692.750 
1897 2.610,794

„ 1 s«6 . 2,496.300 ....
I«tH.it. 1898.. 3.4*0.164 2,98.1.352

’d I «97. 1,787 785 t .94X1.818
« 1996.. 2,706.120 1.320.270

Tout K»|X«. 3 yi. 6,791,844 3.4*3.,9*
m 3 yr. 8,963,070 6,204,440 vmre.

men empli >yed, and dose u|K>n 
staling industry, which 
the United States have shown considerable anxietv V 

absolute monopoly of this

The total ex|8.rts of the four coast cities of British 
Columbia Us, vrar was S8.fit1t.252. and total import* 
S7.s24.424. making a total foreign trade in 18.48 of 
$it>.i8t.67<>. The jxjjniUtion of the Province, by the.

our

destroy so as to secure an

I
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. . . me Royal Insurance Company 1» under examina
lucrative tra.lv. < lue pleasant feature .1. the business »*■ * ■ ^ Y(>rk i,uuomee Department.
a»peet of British Columbia is the rapi.l recovery being --------------------

(rom that place are very encouraging. Ihe city 1- name wet enough to stop^m-v 
substantial manner thanbeing rebuilt in a far more 

before, new enterprises 
citizens' hopes of future prosperity are very buoyant. 

I be Yukon gold fields have been of great benefit to 
British Columbian trade, and as they develop will 

It. own mines have in them every 
of such rich yields as will place the I'ro 
the front rank for the value of mineral pro

,f („ur small block, of bonds, aggregating aliout 
cent interest.

Insurance companies doing business m 
Cuba have to place «ith the Am
encan authorities. The Spaniards mily required $^5- 

... ,|,ere is livedv kicking against the increase.

being established, and tinare

at per

continue to be so. 
prospect 
vince in
.luttions. Altogether, we are justified in predicting 
fot our western Province a bright future of increasing 
trade activity and wealth.

I ire

Comsponâtnte.
wmilM* for «l*wa by iNirreepœdentS

XVn rl<> not tn'1'l oureeWe* rr»|Ni w Ait 111ENT Co.—It is rumoured that the ere 
dit Assurance .N (iuarantee Corporation. Ltd . I.011

branch omvv in 
is ex

TORONTO LETTER.

,ta
General Meeting of Toronto lWrd h.narges a
Kulv Ihe Non Intercourse I rend.—Changes
in Toronto Agency of the Commercial Union.

Dear Editor .-The City Council have, after long 
delay, apt*.mted as l ire t hief. in place .* t htef Gra 
I,am. the Deputy- t htef Thompson. Hie apijomc 
meut seems to give general satisfaction. After all th 
fuss and considerable trouble it is to lie hoped that 
the present selection will lie justified by future expert 
erne I hope the Cits < Xfivials returned to the unsuc 
eessful candidates, from "distant |k*hIs. the phoB» 
graphs and other s|>ccifications as to their individual 
build both moral and physical. It is certain phot.»- 
graphs were sent in many cases, and in good faith, bv 
sundry eligible men. and the least the l ity ( minctl 
could do for these gentlemen is to pay tor the mscr 
tiou in 1111 Chronicle of their pictures, and their 
qualifications attached, as a help to situations else
where of a desirable kind After a year s delay, a delay 
unsatisfactory to the Underwriters moreover, the un
finished top story of the New ( tty Hall '« r«etvmg 
attention I read that certain members -A the lire 
•md I igbt Committee, with the new chief, have made 
a particular inspection of the attic, and that ready 
means of access thereto will now lie provided Naked 
wooden rafters will be covered with metal -fire es 
canes provided for the said attic, and stand pipes 
at the four corners connected, but chiefly a tire pump 
,,f 1,000 gallons a minute capacity will lie erected. A 
recommendation to the council to have all these items 
attended to at once is to be made No 'Mint tms 
will all g" through quickly, the season being oppor 
time and the day of elections near Hie new l htef is 
cxiicctcd to bring in a re]s-rt as to the efficiency of th. 
Brigade and its pn-per re organizations Die late 
,ire l.v which the C I' R Elevator was totally de 
s,roved in Toronto, all reports be true, afforded an 
exhibition of weakness on the part of the Steam hire 
Engine section of the Brigade, and an unreadiness 
verv awkward under the circumstances.

The StH-eial General Meeting of the lYronto Board 
called for the 17 ult was duly field, and after discus 
sion an amendment of one of the Hoard Rules was 
carried, enabling queries to he put to members 
straight, as to whether they had placed business with

d.m. Eng.. 0«template opening a 
C anada General Manager I .1 Lee Smith 
.levied in Montreal today.

PERSONAL.
Mm It Stiki-man. General Manager Bank of Brit 

oh North America, is expected in Montreal to day. 
his return from * .real Britain.

mi

tëbituarg
MR MARTI* BENNETT.

the death of MrXVc record with extreme regret 
Martin Bennett, Manager of the Scottish 1 ni.ni and 
National and the Lion I ire for the United States and 
Canada. The sad event took place the Iitlt instant.on

I lie deceased genat his residence, Hartford, Conn, 
tien tan has been a very prominent and commanding 
figure in insurance circles, practically sin.v 18*10, in 
which year lie acted as general agent i r the l ounce 

Fire, afterwards its Secretary, and in 18-J. lie
1880. Mr.

■

Hint
became President of the company. In 
Bennett received the appointment of resident manager 
for the two British Companies for the entire l nited 
States and Canada He was bom m Rhode Island 

and was a graduate of Brown l m 
of the ablest, most

some b; years ago, 
versity. Mr. Bennett was 
successful and best known

His wonderfully keen perception, and

one
of l ire Underwriters on

the continent, 
intuition, enabled him to use sound judgment m the 
selection of agents, and other officials, thereby adding 
to the success of bis companies.

The Chronicle joins in expressions of sorrow with 
the deceased gentleman's numerous friends on both 
sides of the Atlantic at the removal of one whose dis
position. ability and integrity won for him the esteem 
of all who came in contact with him m business.

The funeral will take place to-morrow at J jo

o’clock.

•
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any nun board office within limits of the iurvntu 
iiuar.l jurisdiction*, and this without speed) mg an) 
particular risk as hitherto has been the rule, 
ject is to lacihlaic search, and earlier and more read 
ily bring to book an) pn4ubilcd act of encouragement 
and succor to the oilier side b y a weak brother, i 
icier to tins innovation, or slilicning ol a rule as ot 
gt lierai interest, and tending to show how strongly 
me tide is setting m the direction ol non intercourse, 
as between Hoard and Xon-board Companies. 1 sup 
pose that every measure ol importance when 
Juced, and having many supporters will Imd among 
diem some over zealous ones, 'ihus, in tills connec 
•'oh, in favor of a stricter rule ol non mlcrcuusc than 
any yet set lortli, we are hearing ot some who want 
matters so arranged if possible VI that the Insurance 
Companies would request Mr. Load to sell his plans 
only to Hoard Companies. Also, that it shall lie a 
misdemeanour for any representative of a Hoard Coni 
pany to hold stock in a non board company, etc., etc. 
hollowing such a thorough paced lute of action, it is 
difficult to surmise where one would land. Inter
marriage between the sons and daughters of the rival 
camps might yet come to be put on the prohibited

Changes in the Commercial Union Agency in To 
r-nto arc reported to take place on tst of January 
next. Mr. Richard \\ ickens, for many years the re 
présentâtive of the l oinmcrcial l idem, will resign and 
receive a very generous retiring \ early allowance, and 
be succeeded by Mr. George R. liar graft. Mr. I llogg, 
at present associated with Mr. Hargraft, will still re 
tarn Ins (sosition as City Agent, f lic Agency of the 
f onitnercial l nion m this City has been long estab
lished, and from us inHuential connections is, 1 be
lieve, a very remunerative one to the Agent holding 
it. Mr. Hargraft in his long connection with the 
lohtpany has greatly aided with his undoubted 
talents ami business capacity in placing this agency 
of the C oinmcrcial Union in the first-class rank it now 
occupies, and his succession to Mr. \\ ickens is quite 
m the line of fitness and of good management on the 
part of the ( ompiny. It seems a desirable thing to 

. ‘ a '""K service rev.rd with a Itntish Insurance 
t ompanv. Hiese institutions mav lie relied on al 
wa^s to act generously by those who have served them

Yours,
1 Jronto, qth December, 1899.

Another big venture, but this time one concerned 
with the peacetul paths ol industry, is the new com
bine ol manufacturers of machinery iur washing, 
carding, combing, spinning and other textile purposes. 
Covering a large portion ol cite \\ est Riding ot l ork- 
slnrc, the trust has a share capital of $850,1x10, and an 
issue ol 4 per cent, debenture stuck equal to anotliur 
^Mxiymo. lhc North of England industries are rap 
idly concentrating into iewer and fewer hands, more 
particularly as regards management.

* » *

Another of the new textile combines, the Calico 
1 iinters Association, Ltd., has just been registered. 
Its capital is tlic abnormal one ol thirty million dollars, 
ami its objects are so wide that a whole jiage would 
not exhaust them. 1 hey range from calico printing, 
paper making, engraving and spinning through glass, 
wood and India rubber dealing right down to coke 
manufacturing, store-keeping and farming. It is al
most exclusively a Manchester issue. It will mono
polise the calico printing trade, and although the tiling 

little advanced, the Stock Exchange is already 
witnessing business in the live dollars shares at 
miiiiii per share of over thirty per cent.

1 lie oh

intro

a pre-

Sir Christopher 1- unless, whose career and position 
as our coming financial over lord 1 briefly sketched 
some little tune track in I tit Liikoxicle, lias issued 
some new stock m another ot his companies, 
company is the Manchester Enters, Liu., formed two 
years ago, and the amount issued is ÿl,500,000 hrst 
mortgage 4 1 j per cent debentures.
Is one Ut Hie least successful of Sir Kitty's, 
cud of last year, 11 only had two steamers in 
service.

1 he

1 lus company 
At the
active

11|C "Uctisificd trading in copper which has been 
Hie result lor the best part of a year now of the at
tempt to corner the world s supply on the part of Ant- 
encan operators is the chief reason of the issue of an 
important little book on the history and territorial lo
cation of cupper. Nicoll Hrown and C. C. Turnbull, 
nave collaborated in the authorship. They tell us that 
Horn 1 Hot to 1850 the price of the metal went down, 
ending by being about $440 per ton for "tough,” that 
is, practically pure copper, it had been nearly double 
this price when the century opened. This alteration 
in price had been accompanied by a greatly acceler
ated products m rising from nine thousand tons per 
year at first to twenty nine thousand about 1850.

• • •
Hie second half of the century right down to 1808 

witnessed a further decrease in price to just unto 
s-5" per ton and an increase in production to nearly 
four hundred tliousand tons in the last year. A tern- 
!’’,fha* to ?hc l,ecIi"e in price was exercised 

ukst the Associated Copper Smelters of Swansea 
"iri able to monojiolize the smelting 
I, -' wa* 1>r<*en by the itttnxluction of 
the mines ami the A. C. S. disappeared 
tan corner later still was a failure. The present at-
sumLaso‘farmnK " <ml> an '•",barrassil>fr sort of

* ’n the Stock Exchange, wen thing points to an
other licxint m Rhrxlesians. Operators arc mlgratinir 
from the other markets, especially the Westralto The 
Kafltr market is also flourishing Rand Mines, for j„.
f'r.hV.T; P 'll 4\' 4> ,hr, h*h«‘ I»°int rearhe-d 
Or the past month. It is reckoned now that the
000000 rSran< rCC < an<l <lecp ,eve,s will yield $3,500,.

I

Î

»

And
■

■ LONDON LETTER.
t

23rd November, 1899.
FINANCE.

The priori]sal publie flotation in l.oiidoti during the 
past week has been the Colt dun and Carriage C
p.tnv. Ltd I be laincashtre 1-manec C ompany__
putting this particularly up-to-date concern on the 
market, and the proposed capital is $2,500,11x1 in five 
dollar shares, lhc object of the issue is to purchase 
ami w' rk fitly two |>ateiits covering the use of the 
Colt automatic gun in Europe, and also tin- use of the 
Earl id I lundonald s gun ami ammunition carriage 
Sir Seymore lllane and Admiral Leicester Ki-|>|k-I are 
on the directorate, ami bring with them a guarantee 
• >i the efficiency of the articles patented The United 
States ttstsI the Colt gun against Spain, and England 
1* to use it against the Boers.

This mono- 
smelting at 
The Score-

uin-
arc
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the conditions as a whole. It provided that only on 
penalty of expulsion the company may change any 
!■) law, or make a new one, without first notifying the 
Prussian tiovcriunenl, and obtaining its appr naJ. 
I here is no wonder, therefore, that American com 
pauies have been slow to comply with such onerous 
and unreasonable conditions as these.

1NSVKANIK.

Something of a novelty in insurance companies is 
the Congregational Fire Insurance Company It 
really is only an agent for the Hand in Hand - thee, 
and its premium income of $12,055 ls handed over to 
the latter office, less the retention of a sum of $34'S>. 
which is of the nature of a commission for obtaining
the business, fart of this profit, as usual, is devoted I a, |hv svnl „mv lln. underwriters in this
to church and similar objects, whilst the remainder is vjt:m|lv arv i,M1gjn,, vm anxiouslv at the probable 
hoarded away. This reserve fund now exceeds ten „f nos ru,v> recentlv a.lopted by the
thousand dollars. We are not told what it is being | rstcrn Cnion," the well known association of in

surancc companies which manages fire insurance mat
The most im

reserved for.

A gentleman has just died over here, whose ability 
in the Management of commercial undertakings found 
considerable occupation in the insurance world Hi 
chard Musgrave Harvey was burn in t Homester in 
1839, took his degree at Trinity, Cambridge, 
and then found his work before him in the Mining 
Lane quarter of the City. His insurance 
i.ients included directorships in the Alliance Marine 
ami ( ieneral, London Trust Company, the Guardian 
ami the Guardian Fire ami Life, and the Reversionary 
Interest Society, and there were others.

# lets throughout the Western states, 
portant < f those rules provides for "graded" commis- 

in accordance with the character of the hazards 
written. This rule lias stirred up a grievous conflict 
between the Cnion companies and those who do not 
belong to the organization, the two classes lieing if 
ten represented in the same agency. < >ne thing is cer
tain, and that is, that having adopted this rule, the 
l nion companies should insist iqxm Us strict obscrv 

If they find that it will not work, it will then 
be time enough to rescind the order. I here is 110 way 
of ascertaining whether a law is a good one or not, 
except by a strict enforcement.

'Kills

III l8(l| .

commit

anev.

NEW YORK LETTER
Policy of the North British.—Status of the Prussian 

Companies.—The Union Situation.—Heavy Phi 
ladclphia Losses.—< Ifficial "Strikers. —< filter 
Notes of Interest in Gotham.

The great fire in Philadelphia last week, in which 
something like $2,1 ««i.oixi worth of property was con
sumed, lias tended to still further dishearten tire in
surance managers in this city. I lie losses are very 
generally distributed, nearly every company of any ac 

New Vork, December 5th. i8*x». I ,,>unt being represented. Perhaps the grief ol the 
The affairs of the North Britisli and Mercantile In I companies here is somewhat mitigated by the know- 

Company continue to interest the fire uisiir I bilge tliat the Lloyd* of Ixmdou was the greatest 
people of this city, and indeed of the whole coim I loser, having a line of $114,000. I his great lire has 

The nutter of appointing an assistant manager I again caused lln- question to In- severely agitated 
courteously left wholly to the judgment of Mr I whether rates should not immediately lie raised in 

|. (4 Richards, the new maiuger for the l titled I such large cities as New York, Philadelphia, Boston 
States. Thervupim, Mr. Kidiards has appointed as | and Chicago, 
ins associate, Mr. J. F. Hastings, who has for
lime liecn general nunager at the home office of the I At tin- present time the outlook appears a little 
National Fire Insurance Company of Hartford. In I more hopeful V r the Mutual Reserve Fund Life Assit- 
the intimate relation which has there existed, Mr. I c ation, several States which had revoked its license 
Richards has had plenty of opportunity to observe Mr I having now withdrawn that revocation, and permitted 
I lasting's character and methods, and there is 11 I the company to do business as before Commissioner 
doubt tliat he has made a wise choice. (In the 271I1 I Craig, of Tennessee, readmitted the Vssooiation on 
ult., General Manager George 11. Burnett tendered a I the strength of an inquiry made by Deputy Insurance 
complimentary banquet at Delmonico's to the retiring I Commissioner Brinkerhoff of Illinois. Il was report 
Manager, Mr. Bowers, and Mr. Richards, together I ed that the Connecticut Insurance Department would 
with a few friends. It is expected tliat Mr. Ri-hard' I examine the Mutual Reserve, but this turns out to be 
will pursue a very vigorous policy in the manage, I a mistake. The Association may be considered to be 
ment of the North British, and tliat the company will | starting on a new lease of life, but limv long this lease

will prove to be cannot be guessed even by the most 
astute prophet.

surancc 
ance 
try. 
was

s me

forge rapidly ahead both in assets and income.

Supt. Payn has at last consented to admit the I'ms 
sian fire insurance companies, which have so long 
been excluded from this State by reason of the strut 
gent retaliatory laws on the Statute Iwxik of the tom 
monwtilth. This was brought about by the recent
admission of the New York Life to Prussia, and by ,
the fact that the Mutual Life is now seeking admis I intimated that they should be extremely arbitrary in 
sion. and. therefore, would not oppose the appeals of their demands iqxiii the companies. As your well 
Prussian companies. The Equitable Life now an I informed readers are aware, this matter of state super 
nounces that it probably will not return to Prussia vision is one of the most crushing discouragements to 
Since the admission of the Prussian companies to this the companies seeking to do business here Thcv
State the conditions upon which the New York Life are annoyed hv frequent and unnecessary examina
was restored to Prussia have transpired The comli I lions, for wliieh they must pav usually an exorbitant 
tiôns turn not to be the most arbitrary and rigorous I price, and they are called to fulfill burdensome and 
of those required bv any Government. The verv I unreasonable requirements often bv men without
first one named will form a good ittustratvai of I knowledge or judgment The solution to this pro

The prospect now is that insurance companies may 
again look,to lie harassed and annoyed by the iiisiir 
ance departments of various Western commonwealths 
during the coming year. Several of these gentlemen 
have already begun to ‘Show their teeth." and have
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t \|wnsvs in thi' countries where the interest was earn 
cil was exempt from tax

For the clown it arcs claimed that the tax should 
In chargee I, lie cause the companies treateil the foreign 
interest as received in England, and so dealt with it in 
their accounts and returns. Mr. Justice (irantham 
read the principal judgments of the Court in the two 
cases, for each was heard separately, and in finding 
against the first ixmijiany said:—

In this case we have to determine whether the com 
patty is liable to jiay income tax on the sum of £14,1x10, 
received by the Society in India by way of interest on 
investments in that country. It is admitted that it has 
not been received in Great Britain in forma specifica. 
but it is alleged that it has been constructively received 
here. During the course of the argument. 1 felt 
strongly that this enlargement • f the meaning of tin- 
word "received," by interpreting it as being eipiivV. 
cut to the words “constructively received." was giving 
a very dangerous latitude to any canons of construe 
t.on known to the law. and that we ought not to apply 
the words "constructive" or “constructively" to the 
plain words of the Act, unless the authorities 
conclusive on the cases, or the facts showed that the

blent has long been sought, but, as the offices are 
upon a political basts, there scents to be little hope of 
changing the situation.

BKlfcH.V SAID.

President McCall, of the New York Life, has re
cently returned from an extended trip among bis 
agencies in the West.

President James W Alexander, of the Equitable 
Life, who has recently returned from Europe, has is 
sued a vigorous circular to his agents, which will 
likely result in a great Ik*mi in business for the So
ciety up to and after Decemlter 31st.

The increase to ten million dollars in the capital of 
the National City Bank of this city makes it the 
most largely capitalized institution of the kind in this 
country The American Exchange National 
next with a capital of S5.01x1.om.

very
Comes

K \MIII 1 k.

RECENT LEGAL DECISIONS.

Taxation at Home, of Company’s Profits maiik 
an it i’sfii abroad.—Two it* ire English insurance 
companies have been caught in the b«ls of the Reve 
line Commissioners Before submitting to the new 
sjiecics of taxation, which was levied ti|*tti them, tliev 
fought the matter out before a bench of High Court 
Judges. u|niii an appeal from the income tax commis 
sinters of IxMidon, who had confirmed the assessment 
The two companies wire the Universal Life Assur 
alter Society and the Gresham life Assurance So 
ciety. The contention on behalf of the Crown was 
that interest ami other income which is earned hv an 
English Insurance Company abroad, and which is not 
sent to England at all. but is either re invested abroad 
or is retained there kir the purposes of the company’s 
subsequent business, is subject to taxation in England 
because it i« entered in the company's books at I ionic, 
and is taken into account in re valuing liabilities, de
claring dividends' or dividing profits among policy 
holders.

For the Universal Life Assurance .Society, it was 
argued that the income 111 question, amounting to 
some £|4.<«xi. and earned in India, had not been in 
forma specifica. or at all, remitted to the United 
Kingdom, but had been retained in India by the 
agents of the Society, by authority of its directors, to 
meet Indian claims and expenditures whenever they 
arose, as well as other contingencies within the <<din 
ary business transactions of the Society: and in the 
second place that the Indian interest had already been 
subjected to payment of income tax. and ought not to 
In- subjected to payment of income tax in the United 
Kuigilom For the Gresham Society. it was similarly 
contended that only such part of the interest a- was 
received in Great Britain during the year was assess 
able to tax. and that interest applied in reinvestment 
in foreign countries upon securities there or remitted 
directly to other foreign countries for investment in 
those countries, or applied in establishment, and other

were

money was treated by the Society as being in realitv 
received here and was so mixed up with the monev-. 
received here, that it was impossible to remark or 
identify the amount, or the application of the money 
respectively received in England, in India, or else
where. At first I was under the impression that the 
interest received in India was kept separate in their 
accounts: but, on examining them. I find that they are 
kept in such a way as to justify the Crown in saving 
that the Society has treated these dividends just as if 
they had been received in England I find the prin
ciple on which their rc|*irt is framed, is utulouhtedly 
to mix all the policies, all the premiums, all the in 
ten st. and all the dividends up together wherever 
the policies were taken out, or the premiums or divi 
■ lends were received, and then having shewn what 
the net profits id a year were 
funds in certain proportions to their various share 
holders and |*>licy holders in the fixed proportion. 
1 'nr judgment must be for the Crown.

to distribute these

In the second action he said:—"In this case prac
ticallv the same question has to be determined as in 

It seems impossible to remark any particu
lar sums a- having been interest or dividends received 
in England, or as having lieen received and kept 
abroad They are in effect treated as if they came in 
some way or other into England in specie, as well as 
'"I paper; and though as a fart, doubtless, tliev do not 
all so come, vet the Society treats them all in the 
same way. and lumps them together, so that it is im 
possible to do otherwise than sav that they 
struct!veiv received here, and consequently my judg
ment must Ik- as in the last case for the Crow n. Uni 
versai Life Assurance Society v. Bishop. (>K L. J. O. 
B. 1/1J. and Gresham Life Assurance Society v. Bish
op. fi8 L. J. Q. B. 967.

the last.

are con-
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cmling 2nd hist. show an increase of $2,455.03 as f°*' 
lows :—WANTED Inc.

$497-93 
•53-" 
WJ4 
313 79 
.232.28 
444-O 
5.V33

. . .$3,609.95
.. .. 44O7.08
.. .. 4.433 5'
.. . . 4480.50
. . . . *409.5$ 

•• 4.55003
.. .. 4.917.28

Sunday..............
Monday.............
Tuesday.............
Wednesday.. ..
Thursday...........
Friday..............
Saturday...........

Assistant Bookkeeper and General Clerk wanted 
by Fire Insurance Company.—Address: Post Office 
B>x 533, City.

Toronto Railway is also easier at it»), as against 
week ago Hie number of shares which

STOCK EXCHANGE NOTES.
I to 14 a
changed hands was 880. The earnings for the week 
ending 2nd 111st show an increase of $1.15(1.52 as fid

Wednesday. |>.nv, December (>th. i8t»i 
The conditions which we intimated last week might 

he expected to 15*rate against the bull campaign 
then in progress have proved so potent as to nip the 
movement in the bud, and bring about quite a de 
clinc from last week’s prices.

The Hank of England rate has advanced to (> per 
cent., with a possibility of being put higher still.anti 
1 he sterling exchange rate in New York is dangerous 
Iv mar the ]»iint where gold exports may he expected 

As the New York conditions dotnin

lows :—
Inc.

$3o3-6o
*39691

*16137
26.99

340.57
736.99
307.66

............$1-547 55
........... 3.461.55

..............3.44' 41
............3.610.37
............ 3.809.37
............4.17' '5
............. 4.46571

Sunday....................
Momlay...................
Tuesday...................
W ednesday.............
Thursday................
Friday...................
Saturday.................

* Decrease.

Twin City has also declined from 70 to 68 
transactions for the week amounted to 1475 shares. 
The earnings for the last ten days of November show 
an increase of $10.874.1/1.

to commence.
the local situation, the withdrawal of gold there 

uld in all probability mean lower prices in Montreal 
if shipments of the metal should assume serious pro 
portions. It is exceedingly difficult, however, to fore 
east what may he expected in the immediate future. 
In the natural course of events, money should work 
easier after the turn of the year, and an improvement 
in the situation in the Transvaal would certainly tend 
to clear the financial atmosphere.

The street rate in London remains at 5 1 2 per cent., 
the same as last week, while call money in New N ork 
is unchanged at alunit 6 per cent., although there 
have been temporary fluctuations to higher figures

ate I 4. The

Royal Electric sold as high as 188 during the week. 
This is six points higher than last week's best figures, 
but a re action has since taken place to 181 5 4. a net 
loss of 1 4 per vent. The stock has again been active, 
and the number of shares traded in during the week 
amounted to 5,556.

Richelieu had an important rise, anil sold as high as 
The advance has not been held, however,during the week. MS 1 4-

and the stock has reacted again to 113 12.
Canadian Pacific is somewhat easier at <4 

against 95 last week. The decline in I amt Ion has been 
from t)8 to </> 34, so that the local quotation is again 
above the parity. Die earnings of the mail continue 

large scale, the figures for the last ten days of 
November showing an increase of $129.000 over the 

The number of shares which

t-2 as • •
Dominion Cotton has declined three |mints, viz..

Montreal (las is off 1 12 points atfrom toll to 103. 
t.)2 ami Halifax I rani is fractionally weaker at 99 3 4

• * •

The activity of last week in the Duluth stocks has 
disappeared, amt the quotation for the Common is 
slightly easier with stiles at 6 3 4 as against 7 t-2 last 
week. „ _ .

on a

same period last year, 
changed hands during the week was 1,555-

The Grand Trunk Railway Company shows the 
very satisfactory increase in earnings for the ten days 
ending November 31(6 $122,116.

The stock quotations as compared with a week ago 
arc as follows:—

Guaranteed 4 per cent...........
First Preference.....................
Second Preference..................
Third Preference..................

The Heat X Light securities have had a decided 
fall, the bonds having sold at 72. ami the stock being 

Information direct from theffered as low as 17 1 -
is to the effect that there is no cause what- 

for this depreciation, the company's prospects
ever hern. The

l ompany 
ever
being brighter to day than they have 
bonds should be cheap at present figures.
( all money in Montreal..................
l all money in London...................
( all money in New York................
Rank of England rate....................
Consols...............................................
Demand sterling..............................
60 tlavs’ sight sterling...................

A week ag". P -day 
.... 94 
.. .. 85I

'14
«si 6 p.c.

4 t-2 p.C.
.... 6 p.c.
.. .. 6 p.c. 
102 1.4 p.c. 

12 p.c. 
5 8 p.c.

s'>ls'd
21 i-’■21

• *
Street closed today at 3" ' * »* aKain,t 

The transactions for the week in 
The earnings for the seven days

Montreal 
313 a week ago. 
voiced 725 shares.

—

x 
C
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Christo ami Buckeye No. 2. Work on these proper
There wasMINING MATTERS.

The shipments from the mines of the Rosslaiul 
Camp, for the week ending 2nd inst. were as fol-
low»:—

tics was discontinued in October, i8*j8. 
shipped front the Monte Christo from June, 1898, to 
October, 1898, 420 tons of ore. The ore is of low 
grade, hut it is doubtless thought under the lower 
freight and treatment rate that now prevails that the 

he mined and shipped at a profit. There is a 
good plant on the property. It consists of an 80-horse 
power boiler, a 7 drill compressor and a 20-horse pow 
er hoist. With this plant in readiness, the property 
opened so well and with large reserves of low grade 

in sight there seems to be no good reason why 
the Monte Christo should not commence shipping ore 

after operations have been resumed.

2.425 toils. 
1,260 “ 

■M " 
7*3 “

Le Roi. . . 
War Eagle 
Iron Mask 
Centre Star

ore can

4.5(12 tons.Totals
• • • ore

The dosing prices of the listed stocks as compared 
with last week and sales for the week were as folk avs

Sales.
soon

• * •A week ago. Today. 
.. .. 280 277 Nearly 300 men arc employed in the construction 

of the (iranby smeltcir, which will be in operation 
a!«nit March 1st, 1900. The reduction works repo
sent an investment of $300/100.

War Eagle..
Payne .................
Montreal London .. ..
Republic..............................
Virtue..................................

84.550
31.3.S0
13.000 
57.450

10S114
40I-'

I lb t'5
5flS» * • •

Rambler Cariboo has declared a dividend of tc per 
share, payable Jan. 1. The dividend is $10,500, mak 
mg the total amount paid to date, including that just 
declared. $71x100. The management is paying union 

and the mine is unaffected by the strike in the

• * *

There were no transactions in War Eagle stock 
during the week. An upward movement should be 
in order soon in anticipation of the expected increase 
in the dividend The R«island "Miner" comments 
on the matter as follows:—“Mr. Hastings is quoted 
in the east as saying that for the first half of Novem
ber the shipments realized $48.000. and the expenses 
for the same period are put at $20,000, showing a 
monthly estimated |unfit of $5(1,000. A dividend of 
three rents per share, just double what is now being 
paid, would require $53.500. and by February the pro
fit, should show even a larger increase per month. 
Should the board decide on payment of the larger <li 
vidend the $5 limit on the stock may be looked fiir. 
Investors, however, will probably not care to part with 
their stock at even the fancy figure quoted."...

Payne is ft ]«oints off front last week's figures, at 
I08. and Republic is also easier at 115.

• • •
Montreal lamdon declined to 37 12 on Thursday, 

but is now stronger again at 40 to 41.
Macdonald has just returned from Nova Scotia, where 

of the company to accept the responsible position 
of Manager of the lx- Roi mine at Rossland. Mr. 
Masdonald has just returned from Nova Scotia, where 
lie has Item I-w-king into the condition of the Mont 
real lam.lon Company's properties. lie more than 
confirms his former estimates as to the results which 
may lie expected from both the Duffcrin and East 

Hufferin mines.
The main shaft on the former is to In- sunk hi a 

depth Ilf 500 feet as quickly as possible
• • •

Virtue stock has been strong, and on heavy buy ing 
has advanced 5 points to 57. Higher figures arc look 

ed for.
It is reported that work is to he resumed soon on 

the Monte Christo properties consisting of the Monte

wages,
Slocan. The mine is very wet, and the management 
says 1 he work is well worth $3.50 for eight hours.

MONTREAL STOCK EXCHANGE SALES

25 Heart & Light.... at
I<5 Twin City.............. 6*

$1000 Heart «Wight hi*. 77 
6j Electric

5» * .......
15 Toronto Street 

3000 Payne.............

THURSDAY, 30th NOV. 

MOtMIMU SO ABU.
*79N» of Prise.

94*a$ Pacific

1« o Telegraph. .
250 Twin City 
to “ .
Is •• .............. *7#
25 Montreal Cotton... 146 
•5 Doe. Colton ....

94*200 n%. 117
. 8 <11Soo

III6000
37*6000 Mont. St London.

.. J»
.. fit*

500 j8
loooVepabHc........... ... US#
IOOO -   «If

2 Bank of Montreal.. 162

•ono
5colu6

\v>75
10

......... 104*

j'»X
I'»*

>i * •
So Street Ksilesy 
to “ “
$o “ “

Hi Ko».I Electric 
*5 '• " •

!■»
fklUAV, 1* 1«C.Mr. Itcmard

179 MOâ*l*6 BOA.I*.
177*
«7T* s o heifc.......................

40 Dom, Coal...............
25 Dom. toil I’M. ... 

Soo Urn Ul# .......
too Duluth pH............
SOO kc public. ...............

»>enl
'77»5
'7*loo
178M>f

*5
•S

«y»15..
Toionto Street .. .17874 

Hh 
nuyi 
110H 
no*

1000 Mont. 6- London.. J*‘»
37X

*5 "
25 Heart & Light
7S Toronto Street
15 u “

5» Dom. i. otto*
2 « lia»

20000 Payne......................
6100 Morn. London.. 

S$ Bank of Com —*5»
3000 AFTERNOON BO AID.

CO Royal tieeUw.
7$ “ M .........

loo Dom. Cotton 
it Toronto Street... •. 
S$ * “ ........

boo Caa............... .................

35loo
374000
373»o

$00 Republic 
4250 Payne.. ... 114

ami noon boabd. 

50 Pacific............... 94 U 34

■■——

r

—

*H
ui

i

«3
*r - 

r

* : 
: :

::***.:
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The gross traffic earning* of the Grand Trunk, 
Canadian Pacific, Duluth South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City street railways up to the most recent date 
obtainable, cot»|>ared with the corresponding period 
lor 1897 and 1898, were as followsi

1897.
$.*«.1*7 

386,171 
398,959 
511,181 
373**74 
355-856
387,691 
405.5*6 
397.567 
403,556 

4510.545 
9'.445 

4*8,875 
405.979 
4*0.193 
5H.703 
388,183 
393.801 
4"9.84S 
581,671 
418,165 
430.781 
467.583 
595.655 
417.157
451.01S
457.6.39 
«SS,?»?
444.338 
459.019
487.093
700,780 
546.433 
SS4,X4A 
$37.861 
701,818 
541.939 
$1.3/4*
$35.917
716957
$18,569
5**9.674
504,980 
619.503 
49'.4M 
49M83 
4696**9
719,945 ___________

. $13.547,856 $14,111,040

TUESDAY, $th PEC 
moaning si.Am. 

Merchant* Hank ..,. I*'S4 
Royal Electric.

SATURDAY. InU PEC.

MOSNING SOASI*.

7 V50 Duluth. 
391 Electric

184 '«
is ■ *85
180V 1851, 

185 >,

I8**S

35 1805" 1899... 181.W
... 1S3 
... i84>5

60 IS'. 189*. 1899. In créa ic.
$410.88$ $433»" l«3»6l
463.393 413.057 Dec.40,336
445^51 461,947 DW
596,103 636,366 40,163
395,78$ 444,913 49.*i8
415.437 400408 Pec.15.oa6
4H.644 
45i.$S7
445,04* 474,617

76.407
4453 407

674.045 7*9*537
470,995 473.54*
469,65$ 477.486
433.595
544.131
4*9.774 
475.501

G. T R.15
Ian. 7,18671

75 Halifax Tram 
15 Twin City...

.... 186', 14
*93* 11Republic..., 

Mont. Street. 
Vote.........

117
193115 3'3*469 V Feb.S" S'69,'j■75 14$3 39.783

S3!
16,780
i$.S48

w
7.631

18,983

50 Dom. Colton
35 Gas...............
75 Street.............
*5 “ ............

500 Payne...........
1000 u -----
1000

11,0 Toronto Street 
*5 Duluth i>fd ...• ••• 17

600 Virtue 
1000 “

,36 National bank .... Ijs 
III llochelaga Hank... I AS 

3 “ “ ... IJ<>
MONDAY, 4th DKC.

MORNING lit»Alt).

Pacihc

4SM17
$37,686

I °4 21
I9'M
3*<
3*ll4

28
Mar. 7

503,187
479.018

14»•• • • • •ill at
.............. Il»3i

Mont. & London., 4<),li
3»

April 7
110 '4

4S1.S7X
$38,937 Pec. 5,49$ 
415,361 Dec. 4.413 
457o$5 “ 17.936

449.483 460,138 19,7$$
586,131 686,68$ too,$53

15.606 
.31,998 
$8.306 
64.81
33.140
156.34
7».t4l 

» 14.603 
86,131 
96,745
76.116

1*9,554
61,668 
69,891 
37.39$ 
57.7*7 
17.133 
69,130 
79.363 
64,181 
AM' 

58.445 
SS.0»»

111.116

112$ lllllf.tA.
7$ ..........$1 3"

5" May 733
14125 Richelieu .... ...
II5°
3>5» 410,01$ 4l$.6$l

433.47$
419.5» I 
597.391 
4I8.5<4 
435.084 
410,961 
5*7.155 
417,393 
439.5'9 
461,794 
661,096

510.915
716,108 773.915
$17.603 554.736
$10,161 $79,391
494,610 $73.983
718.189 
533.845
511.683
$'3.593 
610,958 
454, *96 
418.561 
499,i.$8 
794.844

7$$ 4j.lt.lc
466,173
487,817
661,116
451.694
460,718
49I.M3
701,850
$".91$
$36,164
$36,010
791,650
597.853
SS8.73I
558.310

»4
21

AFTKaNooN hoard.

300 Pacific ........................
$ Dom. Colton.............

loo Duluth..................... ..

Sto
July 794k

14.. 94H
II794*1

Royal Electric.... 6", 3»15184
Aug. 74000 Payne.................

503 “ ...............
IC00O “ ........... .

ro Koyal Electric.
aooo Republic ..........
2500 Virtue .... ..

25 Richelieu..........

WEDNESDAY, 6th DEC.
MORNING HOARD.

111a I87 
.. 188 • MO# 

a I IO
14
at187

186 3*188
Sept. 7.................l*S.......... 188*

........... 18S

..........187
s° 14

21114
3°1*7

Oct. 7Montreal tSr* Lon.hm 40
14til

94 k'2$ Pacific ....................
lo telegraph ..................
2$ Halifax .....................
2$ Hell Telephone ...
41 “ M •••
30 Dom. Coal........... ..

8000 Virtue........................

atToionto Stieet 
Twin City...

110
1792.47 

537.'8<» 
58, .,128 
566,604 
743.074

170 3170 Not.99 W 
• *93 
. 192 

57,S

769',
147,'4Duluth 

Dominion Cotton... 104 
Richelieu................. l

at
3<>

l>ec. 7S*
U57

5000 14 
2500 “ ....

Republic.
25 I win City
25 Toror’o Str***.........  109

.. 109 

.. 184 U 

.. lX3>i

.... 57'i
.... 5h,'i

24
311 «4 U

57»I5 TotalMS"sk
Rank of Montreal.. 264 '1 

7 Merchant. Rank .... 167 
6 Molsoni Rank........

AI'TS.NOON BOAS II,

150 Pacific..
$0 “ ..

300 Payne..
1000 “ ........................
loo Twin City ............  69)$
150 “ ................
169 Royal Electric,..

68
1898.Nit Taarrn: Eainisoi.

1898.

$498.39$
317,16b
601,717
63.1.917 
699,171 
778,831 
$61,111 
041,318 
845,788 
777.°33
684,630
484*113

G. T. R.
7 5 Increare 

114,121 
85,579 

■16.73$ 
111,181 
87,698 
98,841 

“ 41.133
9*H° 

“ 31.193
•' 74.177

I *>99 
“ l$8.677

»95 1897.
$184,174

131.687
475.984
518,798
611,173
877.673
603.155 
65-'. 338
878,081
841,310
685,719
642,700

Month, 
January... 
February., 
March....
April..........
May............

July.........
Se|4emtier 
Oct,.tier . 
November 
llecemher

25 Royal Electric 
as “ "

225 '• 
loooo Payne 
10000 

50 Ga
$0 Richelieu 

12$ Cable .. 
lo •• ....
$0 Rank of Montreal,. . 26.1*4 
2$ Merchant. Rank.,.. 1653$ 

$2000 Heal &• light Mr. 72

AI* I iBN,MIN IKIABII.

Pacific ....................... 94l.
'• .......................... 94>i

Twin City................. 68
Rclt Telephone

Montreal Street ... 311
•* " ... 3"S

. 182*4
. 182

183
94". tto

.......... ............ 94 U
I92no Dec.113*4in
192'j

69 35 »93
186
185»i$
184*1*5
18$75

24 Dom. Cotton 
13$ Street Railway.... 313 
loo '* *' .... j'jk

104 $110,119$7,311,0111 $7, $".l" 

Uiuu Titrnc Eaaningb. 

1897.
$320,000 

315,000
3»$P*oo 
353'* mmi 
331,000 
3*3r0°0

306,000

Total lor year.

C. P. R.

Week entling,
!•". 7..............

1899.
3'4IIIO

191 1898. 1899. Increase
$41,1,000 $442,000 $414*»

404,000 416,000 ll/loo
396,000 448,000 41,000
471,000 $38,000 86,000
385,000 418,000 43,000
375,'Mxr 446,000 jlfioo
351,000 419,000 78/100
377.000 449/Nio 71/*»

600 Mont. i5m London.. 41 
.. 4*
.. no
.. »o9k

56*1
2COO

25 Toronto Street*.. 
125 ** " ...
50 Duluth pkl............
35 Halifax Tram....
50 Gas.......

joo Richelieu

14
21Koyal Electric.

Toronto Street
Payne ..............

2 Merchants' Hank... 166
$ ••

16M
3»............100 Feb. 7191
14108ns

................ »4«
...............  "43575

*8•* ... 165

»-
 X* X 

*"
 

*

gs
SS

's'
s 8

s*
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~
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5 ïirs.|&

8 8 §,§ |§.|f.S.|

" s 
:

x ; * : :

_*
ss

‘g
 S

's
.ü

'? 
s's

jij
iv

.i 
~ 8

'-s
 -s

ü



B
Vf -+*?*!*•

December 8, 1899INSURANCE â FINANCE CHRONICLE.
1580

16,611
11.3*7
19.963
10,191
11,64

*4,613
S»/77
60,111

47.87*
49.5M
51.953
71,07*
54X35

59.39*
77.041
53.644
51,701
5".46o

58/01
39.690
40,15*
36,371
65,153
39.476
4S.*57
41W
4M5°

Traffic F-anunf»—Conti need 
315,000 
513,000

su
379 000
3*9 ,«w
366,000
467.0.»
4*5,0(10 
440,.“»'
46o,<«h>
60*/»
469.000 
466,000 
461,000 
601.0.»

C.P.K.G10»
Mu. 7............

Aug. 7 •18,000
1,000454,000 4*1,000

491,000 494,00°
465,.k» 449.000 D«c. 14.000 
641,000 673,000 31.000
441,000 511,000 73/*” “
431,000 $15/00 74.0°°
453,000 501.000 49.00°
573,000 610,000 47.°o°
507,00e 538,000 31»000 0c1,
501,000 337,000 36,000
511 /k» 5*9,000 1 *,000
710,1» 77'.'”° 61,000
511,000 554.000 41.<®°
469,000 530,.«» 61,000
475...» 5 3*,000 63,000
668,000 730000 61/00
4*1,000 511,000 41,000
486,0.0 567,000 *1,000
44*,.»o 543,0.0 95/*”
609/00 735.0°° H '.ooo
468,000 519/°° ji/x»
484,0.» 567,000 *3,»»o
491/uo 550/100 59.1”0
718,000 793,000 75.000
5 il. 000 579.°°° 6i,oco
511,000 565,000 54.°°°
355,000 oo4,.»o 49.°°°
757,000 851,1100 95.°"°
634,000 695,000 61,000
607,000 696,000 *0,000
493,000 684.1»» 91,000
*51,000 1,008,0.0 157.000

683,0.0 II6.COO 
118,000

I4-.
Il14 44,000 3'............ *.39

3.66
Il.............
Il

88April 7 ■ • 11/
11 18,61814...
3°....Il

11,13*
1M39 
17,70» 
'9,'39 
11,693 
I9.3°4

7.......... 4973^.959 

49.334

14M«y 7
1114
3'11

34 5°5 
30,008 
3'.'$6

Nor. 73'
14J en* 7
11>4

11 $1.I4M8$$1.615.734
MoNTMAL ST11ET KAltWAT.

1898. 1*99
$3°,'17 

•7.411*5

JO...............
473i°°°
477,000
489,000
667,000
487,000
499,00°
SOS.OO"
6*4/*»
491,1100
4*5,00..
338.0.»
764,0.»
66*/*»
644/*»
619/00
»S3,oo°
617,000
631,000
553/*”
713/*”
534/”°
$4$,»°°

444.C*”
797.°°°

Mr 7 Inc. 1899
Wick ending. 1898.
Inn. 7 ... $*6,613 

14,7°9
11 ... 14.71$
31.... $109,76* $11$,0*9

15,093 i*.*93
16.46$ l*.3'J

Il ... l$.i»° **'7
1*.... 15,68* 1».$°» . , „

_____  $101416 --------  $H3,*3*
i*,7*i
18.171 
17,50°

35,*59 . 39.3°°
--------  $114.477 -------   $,J3.7$4

Ul.coo | April 7”” *$/>44 3°,73»
119,000 14.... 1641$ 19.1'1

16,18$ *9.9*3
V>..e. 31,96a 4°f$34 _ »30 • $110,619   $'3°4°6

31.171 5,99° 
3'.39°

5» 8» «S
11.. .. 3°.5'3 37.543
30.. .. 4*464 , 48/5* «,.*«,*
3 _____  $131,964 -------- $156,858

>4 $$.$“4
1,711
3J»°
$.$»$

11
3' U

Aog. 7
39.•4 $15.3*'11 3.»00

1,854
3.538
1,810

1488
1,516

«3»

3' Kcb. 7«...
Sept. 7 14••••

14
II $11,4*1
3°

Mar. 7-.” **.194
14.... *5.6$6

16,668

Oct.
■4
il 11 3.441?3* 31.... $9477567/*»

556,000 674,0011
576,000 697,000
, 5*,01» 887.000
591.°°° ..............
566,000 ...............
550,000 ...............
93'/*” ..............

No». 7 »14
11....

3.7353” 21 7.571Dec. $19.7*7
■4

May ?•••• I6.*»*
*6,737 
18,63$ 

il.... 41,65»

•I I
3* M

11$13,811/00 $15.795/”' 
N*r Tmarric Eaininoi. 

1*97.

•iliüi
•0,11*
I?*11?
Siw

Toul,
c. r. r. 1899. Inc- 1899- 

$SIS>17 $617,534 $i°'.9°7
413.667 599.7°' 176/34
753.133 818,896 75.683
717,090 9*0,303 *03.1*3

16,661 i/3».759 "-6.097
1,013/60 *05.665

730,68* 971.961 14I»*73
8*3/16 1/18,811 *35.8°$

1/91,513 *,'46.886 54,373
'.««.MS *4".o|6 ' 5S.*7 *
l,.,*. .,30*
1,179.1"

1898.Month.

1%ehreery ............
Match..................
April....................

$13.894

$101(849l $7954"M.y $693.561Total»..
Joly y....

Il
8

3.991 
3.'94 
1/79

.......
$$ SS «gil.... Un. Il*-

iiffl Sft
su SS, , Sil

3 —-$137.978 — $146.543—--
31.719 57
33.751
33.7°4
41,000

36,481

33.°67
3«.354

I* 31.49°
19,873
33.17$

9*4.35
1,004407
1/59.89* 
14*4.73* 
1.189.731 
1/53 454

*4'Am*.................
September...........
October.................
Norembet ........
December............

11

... $l°.J°3.77$ $*°475J7* $9.571.948 $1416.19*

Duluth South Snoie *• Atlantic.
1898.

$14.135 
*5.797 
•7.6o4
«
15.644 
14.63°
30.190 
A".*59 
3«.47°
31,090
43.64*
30.063 
3l.4°4 
3*.766 
49.7»8 

37.764
40.381

41.647 
55.099 
4°.757 
S*/"

sg
36.386

56,414

Total» 3'-
Increur 1S99 

$1,749 
14,*47 
8^4* 
"49° 
6,801 
6,135

KS
Dm. 5,196 

10,611 
".'33 
11.137 
6,$*i 

Dm. 1,15* 
1.43*
6,511
3.*"

l*.t«3
1,64*
8,191
7.6*4

*9.3)7
9.647

1*99Week ending
I»».

$16,984

48.981 
3*.69° 
3*.*79 
34,101 
36.456
38,°"
31-731
l$.*94
64,169
41,116
43.641
38.348
47.$°°
40,100
46/01
4545»
71.6*1
43405
47.*'i
$0.543
71.945
46/33

7.......
11■4

$8 - 511
3* Oct. ?•••• J*.'*8

30.109
11.................

Feby. 3.643
4/35
S.«>7

$141,*75--------- $'3.*7*
1,107
1,10$
1/37
1.9*3

$'33.5*5 ---------  t1’*6'

7
14....*4.

Il ..
$1*7,*9918 31....

Mai 7 3°.58o 
3*.3*5 
31.936 
39.6*4

No*. 7.... *9.373
19.18“
*9.*99 
36,7"

>4
•4SI • 0 e • ••
11.414
JO ...0

3*
Apnl 7 $I15.*63. ........ 18,105

17.170
51.. .. 18.537
31.. V. 43.6$*

--------- $117.56* -----------
Total for year.... $• ,50361*
Month of l»94 '89$ ,»»6 .

56,866 73.91° 95/5*
February.... 55.0*0 *’.9*4 *7^
Much............ 04.7*4 78.638 9*. *4*
April...........  70,536 *4.433
May...............  *5,i»3 looito°

Dm. 7.
14....3"

M.y 7
M«y U

II
»'• 1898. 

109,; <8 
101,417

1897.June 1 99/49 
89.75*
99,14s "4479

9746I 101,846 IIO.616 
! 14/63 "6,139 '*3.3°*

t•niisry. •••

Joly
*5.9 o4° 494

É

$

!
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.. 1181 61 188.1 8$

.. 1819 83 1933 00

.. 1804 41 1817 75

.. '777 61 '*$$ 75

. 1816 71 1887 4$

.. 1813 jo lo39 35

.. 1911* $1 1907 25

.. 1078 26 1873 60

.. 17>2 91 I075 70

.. 1908 1$ 3030 60

.. 1979 ho 1900 55 Dec. 79 35

.. 1887 35 19*1 «5 94 «*

.. 1983 35 3001 75 I* 40

.. 1H33 00 1941 95 ,0* 95

.. 1791 00 1I7H 70 87 7°
... 21.14 6,1 178* 65 Dec.13$ 9$
... 1958 10 1979 50
... I037 90 3C99 95
... 1011 35 3318 IO
... 3147 lo 2283 35
... 1548 80 3391 7S IVc 3.7 °5
... 3466 4" 2439 2<> " *7 *°
... 3(100 60 3471 00 '• 139 no

3(149 30 M 81 85
3773 «5 “ 75 30

173 9»

3°l 34 
'33 17 
2j 34 
78 14 
70 70 

306 15

Febr'y. 6Montreal Street Ry 
88,163 
88,114 
90,103 
904»7 
88,333

'3I3°477 132.964
129,046 143.787
131,333 Mt.'ol 
110,63$ 136,565
116,093 l334«o
110,698 125.115
112.910 117,568

111,149 116419
110,036 118,371

110,714 
111,085 

103,305 I.>9,110
93-454 100,787
94,800 103,116

Jane.............
Mr............
August........
September...
October........
November... 7*,*9i 
December .. 75-84$
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37109,316

118,946 March 6
■3

1 73*0
'95 34 
391 78 
'll 3$

17
April 3

YeorlyTottli #931,155 #1,144411 #',175.943#'.35».319 #1.$03,618

Increuc on 
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17
34

I May I3I3,I$6 131,531 83.3S6 145,11 8
'$
22

Toeonto Steebt Railway. 
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$74,546 $86,$61
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93,863 
94.110 
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14.75*
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(6,130
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21,700 
14,718 
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11.377 
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ai 40 
6a 0$ 
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136 2$
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34.467
14,35*
'iS8
11,91$
16,877 
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•3.395 .
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July ..
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. 37,1 05

. 1848 75
. 3793 35 «9*7 1$
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. 3083 25 3 >49 70 “ 3» 55
. 3977 40 3IH 65 13$ 35
. 30;$ 9“ 3l0-710 31 *°
. 3856 311 3»66 5$ no IS
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.. 3831 15 1614 10 " 119 °5

3738 80 31*6 I” “ 4SI 7°
.........  S»?? lo 5310 $<> 343 40

..........  3.89 40 1341 45 Dec. 346 95

..........  3171 30 2306 30 35 00
..........  3157 80
........... 2071 30
..........  3053 40 3101 00
...........  2os6 15 ..............
..........  3°$$ $5 ..............
........... 211» 3$ ..............
............ 3'99 35 ..............
........... 3061 4$ .............
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........... 3567 5$ .............

17
34
3'

141,337
1/94

II.. 31
il;:.:::. 38.349 Sept 42,43».......... 11Dec. 170 

1,770
Oct. 3 18

to.
1$747!$* Del. 14.749
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3.171 

Dec. 651

23
30 16Nov, 7.......... 13 1019 6n Dec. $4 30 

147 60
•3 3>’81S30 Nov 6
30 •3...........Dec. 5 30

37..........
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•4 11
31 18

15$1/248.273 $1,187.62*Tow!
li,c. 1899 

$1,760 
'.358
2.537
3.49*
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26,673
■9.734
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30,710
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21.877
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•0,879
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3.404 
4,558 
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8

1$
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30 IE ...
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Ç.............. ,e, 3007
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I|02 7**7749.715 °5 

7°»t°* 15

1I99. Increase 1*99 
$1*7.336

171,114
■ 88,90»
187,051 

I95.**0 
197 916 
**1,515 
110/J71 
14I.6!8 
116,185 
107.78*

1V49.7SS

41.557
60,863
4l.5'7

I emlimm/J.I WIN City Rapid T»ahut Cohpahy —

55.174 IS 
174*1 ou 
41.5*4 45 
40,114 40
50,690 85 
49,510 00 
41,71» 83 
43.143 89 
53,»50 44
41 ,896 SI
41.78,1 *4 
41,714 41
60.175 7°
54.8*1 19 
‘7,544 41 
41.381 71 
51,1'7 5*
40,646 36 
41.11' 41

6,107
11,050 35 

865,835 
1,064 *5 
6,884 45 

10,416 50 
4.5'* 95 
3.93* 37 
4416 7* 

10,847 61 
6,574 '9
6,711 4* 
7.191 74 

11,995 55 
17,681 11 

1.159 °7 
8,475 "7 
6,115 04 
5.7*3 76 

I7.*95 9*

66.314 5"
46.110 35 
43.5*9 1° 
47,10* *5 
61,117 15 
53 816 95 

45.649 *°
47.9*° *5
74.098 05
4*470 7° 
49.504 7” 
48.9»6 15 
73.171 *5 
71.545 5° 
58,903 5° 
50,856 80 
59.31* 60
46.110 IS 
59.8'7 35

Nov. 73'
14Jimr 7
1114
3°II ...

1*98.For month of
January,...
February#. 
March..........

May............

July .... 
August, a. 
September 
October.... 
November.

V* $13.671
10,358
10,0

..........$163,663
........... 150.756

............ 168,848

............ 164.385
.... 178,816
.... 169.901 
.... 197417 
.... 186.590 
.... 108,007 
.... 186,189
... 176.7*4 

Total to Data. W7.»1*

July 7.................
>4 ss•I.... 11
31 16,39* 

18,034 
13.718 
33.483 
33.6 V 
40,19'. 
31.068

191.539

Aay 7
14...........
II
3'

Kept- 7
14 ..........
11
3°.............

Oct 7
14
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STOCK LIST
luporwl.. T.. br e. Wll.on-Smlth. Meldrum a Co..111 »>■ b-*" 8UW*' Montrwl.

Corrected to December 6thf I899y
K-Ï.-HUV

per eent. on 
Inwest.nent (pe> 
at prenant on par.)

Asked. Bid

Par Market 
value talue 

of one of onerzr i-rS? Dividend 
for lent 

half year.
When DividendCapital Capital

ieobecrlbed paid up

I,*»/*» 2#m.om 
t.Wfl.AW 4.XW
8,000.1*»

boo/*» ---------
1,81*1/1» l*»/*»
l/k»/**!

2*n,t*»
Bse/no 

l/nw/wo
l.JBS/*»

m.ii»
600/*» 

l.sno.ono 
**1/120 

8/1*1.01» 
l.967,«»
1,1*»/*»

12/*»«00 
500,1**1 

l,7Vf.<«n 
1.1100/wo 
i,ooo/mu 

71*)/* w
I*).»*)

2.500/»»
1,000/**)

100,000
804,**)
»»,*»
4* .866

2,000/MM)
71»/**)
Oil)/**)

2/MN)/**1 
800/1»
BOO/**)
800,011)

3,060,01*1 
2,700/**)

65,»*>/*»
l,2M)/w*l 

!• .raw/wu 
2/1*)/**)

15.(1*).'**)
3,033.**»

12/**)/**'
10,000,000 

68M.600 
800/1»

280.01*1
600,1**)

I.<001**1 
2.997.701 

432,11)0 
8,tfW/WO 
2/N *).(**»
1,407,0*1 
5/'.t: .
2.800.1**1 

7*l,0i*l 
IJfjM 
1,500.000 
3,r**i.ouo 

800/11)
6/M1.0 -0

i:»,*w.'**)
1,722,.wo 
1,780.1 WO 

6.N),00t>
2/**MH*)

M”
aimuiii.

hank». •turn- share.

87*84 .......... I

218
80 72 «»

S
81) 71 80

Per eeut.
4m8.IW) 1888

,l«0 30 0 •
16-67 
•2* M 

100*06 
*501*11 I 56 67

11.24
37.*t/**) I 781*1

1,464/120 I/**'/*»' *«-80
1,180.1**) raift/WO 48 20
1.311/134 1/6*2,172 «5*>

Ml/**) 201/**' , Ml»
1,106,086 180/00 1280

206/06 'V.,'**i 32*47
6.(1»/**) 2.6**»/**' 43.34
1,81*2.6611 I ..«X.I'Vi 82.87
2/Mi.i**» 1/725/**: 8l .28

12.000,000 6.1**1.000 60 00
5l«).l**» •»*)/*» l*HW

1.7.0,1*0 .'/»"»/**»
l.l**)/**l Il'l.OI*) II-0»
1,500,1**» 1 1.I7U/W0 7*00

700,raw 230/1» 12 *6
180/**) 140,01» 77*7*

2/1*1/**) 7'»/*» 3*1»
1.006/06 800,01» •) 00

«*»/**> 45,1**1 r2*50
75.1*1) 23 *7
It),.**» 3*2
lH/WO 37 00

l.MOo/a*) 901»
7»,(**l low)

501»

1 July
Oct.s’atfntinh ColamMa .. ..............

British North Amnrlna................... ië4.8W.8I*' 1,4*»/**)
r,.i**i.i**i 1 ,«*».«*)

349.712 IM/IMI 
l.5«Wl,ll*l

4 72 Mar I *«£»•'

Krhniary All,.
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167) isr to.
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... 180 June
..................January July
!.!! Ill June *• liée. 
..................Jim
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.... 138 June

:::: ::::iS!
..................February Au*

.................June

................. iJuns
...............  Feb. 2* Au*. 3»
120 ... Pebruury Aug.
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4 43 167‘1
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SSL::;::.
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Montreal . .............................
New Brunswick ................
Noth Scotia .................. •
Ontario....................................
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Standard .............. ...................

n ?•28* .377
19»/**) 20

li*) its146 I» 4 7V K4**11

3
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IIH) IT,.25

3

it» 167 N) 
UN) 1*1 id

'll

Mi44 A I)80m Her.5

4
II»
H«)

.2',,
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ltw Dec.

J

3
4

V
5

,$ .....
10» (A3 00 Ban.

Oct.
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3l4.lt»
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100
il. Hyacinth*...........................................
St.John ....................
SummereldeP Kl ............. ...........
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3

i<» ::: Ime. 
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7i*).i**»

* 479.620
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*180

l'*i 5 00322
2-

450.
III. •|wne
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V4| April “ not.
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17 1.3 ; ..............................

100 I» Jan. A pi-July Oct 

Jan.
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1*1 41 
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71 Hi
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i in In* Monthly.
I i'll 111 May" "Not.'"" 
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I 2
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lot))/*»

KKMAKKSAmount Wh 
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ltd I j I .leu . t»7 
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I I July 
I A pi.
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I Nov. MerehenUi Itai.k <>f « an . Montreal 
1 Oct.
I Sep.
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I July 
ort.
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1 Sep.

I Aug.

II let.

4
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'hA
Dominion Coal (At ................
Dominion Cotton Co ...

fl6/*w.owi 
1,43.11»»
2.IMI/M) 2 A I'l. 

21*)/**) I May 
'.Mn.tiD 1 t pi. 

•2.635/*»» I M h. 
£ 3UH.3I» I Jan

f «*)/■») 1 J*n.
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«■I I*»» Irian. 

£ ai), ra» 1 Mch.
£ 140/4M) I Feb.
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liHI/M)
5*3.167 1 Mch.

£ I1 I Apt. 
f 475/1*1 I May 

ov.raai I Jao. 
-28 Feh. 

I Jan

4 Itrdrmiiable at 110.
5 101 jmtreni,

nrehants Banh of < »« . •' 
Bank of Montreal. Montreal 
Merchant# Bk. of Can . M

f.
5
8

I Apl.. 1688 MM
I Mch., 1913 . Ill UedlMiiiahle at 110. 
1 Jan., Vit Vf» tleileeuialile at 110.
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Ileal, emat.lv at H».

ontreal.Merchant# B

*»
Bh. of N. HwdlA. Hal. or M. uunal M«j.. J«J ^ •$

L-oml^y. <era, Montreal. J .;»ly. IM) W
| Bank of Moutreat, Ixmdon. F.ug.| t Aliy

5 I

55K£2S^>>:-: 
'T&ÿ^r.00-''
k^VM.cv:..::

»t«w|Jut?irî*Co.................
* ; ;

Hotol .......... A

i8
4

II.

Kwleemable at I lu

Kedeemahle at I in 
Kedeemahlr at ll« 
6 pc. rvde#amide 
yearly alter 1»A

i Ap i»n w

1 Mch.. 1915 It*)
ion., 1914 K»
1 July’, 1614 ...........

“ *131 Aug ,1921 108
I 2 July. 1912 ............

I Merchants Bank of Halifax, 
j Halifax or Montreal 

I Hep. Montreal and IshmIoü ... «
I ( hi. Bk. of Montreal M ouf I or Ixiud-m I 

I Nov. Bank of Montreal, Ht. John.N B I
31 AUùy { B*,,k ut He,,UAn',« ••ol,tl<m

J{ july 1 Windsor Hotol, Montmnl... ^
1.866,968 

460/106

of iperoaat 1 Monthly. 1 POee per Share.
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Df.cf.mfvk s. I*nFINANCE CHRONICLE.insurance A
» 5S4

The «lue /look <" <» the Ayent
Wh»l tool,. ore to the Workman.PROPOSED ENGLISH TARIFF RULE.

the Fire ( >HivesIt i> learned fmiti that
Committee has promulgated the Ml.m.ng PM* 

mlc f* >r o»n>uliTation :
• No t»ro|H»sals *r 
In aciiptcd through any 

vn the office an undertaking in writing, 
required l.v the Fire « «Bees' Committee. that he ha* 

not tilacrd and will mit place any part
either directly or indirectly with any coin,.any. 

individual or individuals, corporate or n.cor 
p irate,'iarrving on the husiness „l insumnee. against 
fire in the United Kingdom, whether ^ect or by re 
insurance, except at tariff rates, ami subject to ril ta
riff regulations applicable thereto, including the limita

tariff ri>k> aru I heh,w insurances on
broker who has not giv 

in the form Insurance
m i 1: IU)()K

to

.if such lii'iir

1allies.
society pi n o 4

1

(il 11)11

U,m “"undertaking <<* «he brokers stgnaturc

placed, and will N place, either directly or mdi

rrctiy. am par, of or individuals,
with am lotnjiany. v;,rrvmk. on the business of
niMUam c against fire'm 'the CmteMl Kin|ph;m. e  ̂J im EVERYTHING, from the larges, book to the

ss;»..il w —- 1“"m

The form 
follows:— 

| t,,r we.
1899-1900-

Public Guide to Safe and Profitable 
Insurance

for sale at the chronicle office.

I*. a>

nut

......................................... : ,
We bind Account Books for Merchants, Banks 
and Railway Companies, and 1-aw BiMiks and Part 
Books, in the most Expensive and the Cheapest 

No order is too large or too small. . •
sum "Signed..

note* and items.

Louisville underwriters are very

..............
.......

usefulness of the fire brigade

Styles.

John Lovell & Son
t0 to a* et. Nicholas Street,

MONTREAL

Royal Insurance Co.
Queen Insurance Co.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager
GEORGE SIMPSON, Manager!

m**SS* WSL

Cordage and Binder Twine
OF every description.

mHEAD OFFICE :
283 St. Patrick Street

MONTREAL
M
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ST £3 A MSHIPS ________
dominion line steamships

Montreal and Quebec
- to -

LIVERPOOL 
DO/"UNION •• Twirt Screw.

" SCOTSMAN Twir\ Screw,
•• LABRADOR ” .

• YORKSHIRE" .
"VANCOUVER"
Ijug- will Kiwi HUNUiiw,

M . lui 11 II Lllouii», K.lertrlr l.lglll#.
All minimi Irovr Ti'iiirnt».

Rates of Passage:
Kor All imloroatton si-i'ly to any Agrut •»* thr Company or

DAVID TORRANCh A CO.
GENERAL AGENTS. Montai tl-

CRHHDfl OFFICE FIIOIITOIIE C1PE
Bookkeepers Desks

Rotary Desks 
Roll and Flat Top Desks

Office Cabinets and Fixtures

h(HM» loti". 
. tiOOO “ 

:.ooo H 
. 6000 •' 

6000 “
WAREROOMS: 1792 NOTRE DAME STREET

WONTREAb
from Moiurval

rw. ry Maturdat at »«» • '•» . from 
y uvlivr §.o6 p.m, Malurd*y».

n*i'.

Tel. Main 1091

BEAVER LINEDESKSFLAT TOP 
ROLL TOP 
STANDING

300 St. James St.
MONTREAL

ELDER. DEMPSTER & CO.’S
Regular Sailings Between

Montreal and Liverpool
•HU., .1 HIM..I SKI .ml NVKK.Ne1l.WN__ AL

.. Thureday Nor, u
.............. ThureOay " 83

from Montreal at daybreak; |i—— <»!» elul,*r
.L'kly'sa* hngV tir I urran 'LiTerptml and Ft .hdin N.B. «luring Winter

..aKMU
I.AKK UXTAKlu 

Stfiu mrs tall k the

Why not Go to
RATKM or IMN4 4UK

KIIIST «’AltlN Ntiitfle. tf.'.iNi to.» mi. Keturn. #m.mi to fjo flO. 
Hh'nMi « A HI N Single. •.««». Return. »'■«' ■<».

.......... V. egrnt id

..... . ELDER, DEMPSTER* CO , WWre.l

the lient houne when you want a line article in Jewellery—a 
tif't cUm l>iamon<1 or a vretty little (lift in the way .1 a 
Silver Novelty. Our Stock is the largest, the lest ami l»y 
far the handsomest in Canada. Our prices are exceptionally 
low and our flood* all the test that is mule. We warrant 
everything we se 1

A call solicited.
COCHENTNALEP, DIAMOND JEWELLER,

149 St. James Street, MONTREAL
Positive Evidence

. . Hiive tiulUllnu or wtocU
PHOTOGRAPHED BY

WM. NOTMAN d SON,
l« Phillips Square, MONTREAL

J. B. WILLIAMSON ""pgg” ••
1PM AM» OIIIKK

Precious 
I Stones

Fine Jewellery, Gold and Silver Watches
French and English Clocks, etc.

Jims «

I w
E
DThe Largest and most Complete Stuck in the Dotniniot

Weteh re,i»lri by cinu,wu.|it wurknien .lid gimr.iit,.»!.

Wheleealo and Retail Jeweller
c
e

MONTPr<L W1741 Notre Dame Str et,
O
O
DJarfd Ciuttbuimcb ,Tr«a»urrrUn a BLES K. Clark, President

ESTABLISHED IN 1840

The Bradstreet Mercantile Agency
T1IK. BIUU8TKKKT CO., Pn.Frl.Uir.

Eiecutlve Offices, 348 A 348 Broadway, NEW YORK
IIranch*'» In tlm principal cltiM 

F.uroiH-an I 'ontinant, AimtrwlU wnd 
Tdk Bradai reel C« 

iirgaiiliathui of Ua 
agement, with larger 
pria*. and wore money epent n 

LIinii any similar tnslitutloi

of the C nltvd HUte# and Canada, the 
In l^uidon.

I lit- oldest amI I’nanvlally
„ _lng III the one InterePt 
at tous »m| more capital engagea In Its »
i in the obtaining amt dise ruination of lnf<

the strouge t 
ami umler one man*W.ki

Id.lu the wor

BTEESShszst
VhtoKIA " iLatrd of I rade Building.
Wmim-re ** Main
VA*<uovMt“ Inn» of Court Balldtng.

Mentreat Office,

rdan Sts.

. 1734 Notre Dama St.
JOHN A FULTON. Supmlwlml

C
O
A
L
F

1

4

♦i

.

—

Royal Crown DerbyRoyal Worcester,

A. T. 
WILEY 

& CO.
2373

SI. Catherine SI.
MONTREAL.

Bankers. Broker», Insurance Waraatr. 
and all In search of suitable, eleeanl 
and useful Wedding, Presentation, ct 
Christmas Clfts, should see ou new stock 
of China, Cut Class Ware, Lamps and 
Artistic Potter, appropriate for the sea
son of present-giving.

ggr Call and tee the Finest StocR if| Canada.
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THE ROYAL TRUST CO'Y. The Trust and Loan CompanyMON IKK Al.
OF O A.3STA DA

INCORPORATED by ROYAL CHARTER, A.D. 1846

•7,600,000 
16,000,000

1.181,666 
906.47 0

•so 1.000.00 
200,000.00

Capital Subscribed, 
Capital Paid Up,

!,RKtt|»K*T
Hmoit Mow 1.«iEI> Nmaiii* o> a eat* Murat l "\ » i . <1 < M «i.

\ H> I’ll* HIIHM 
line. • i*<•■«.* A l»*i affinai» Capital Subscribed 

With power to Increase to 
Tald up Capital - 
Caeh Reserve Fund

mm i tiik„
• M Haye, 
v h i 
Hlr W«

NX W • »<i » If. 
A T l'nt#»iMH»,

T.tl >
M.tl

Anr«e.
rioailMi, 
«•anil, 
«Inmetii» M«.

'll Ian*'

Me» il«»nal I,
Veil lliirm, K <

I»'»#*.

Air \N lINMU
ry «milee Having* I mpartamul, Hank "f M -nlnel, SIffnipwa

.lemr-e sirn-i Montreal 
HwnUrra I hr Hank

inpati) I» enth 
nag# ••at*V a In fount#

■••riirily in A|-|»«-al, ntn . and 
ami ar«-p|.i ant Fllmi.i lal A 

Hi# « ompati) will art it

SnllrH.-r* etui imtari#* |*Ie* i>*a l»uei*fe* wlili tli# C<Hn|i*nt ar« retained 
nm tlmi witli oui*b lmehin-e.

• <( M"ti'rrel 
•'tien*! I»i Money to Loan on Real Estate,

Apply to the Commlaalonor,
Trust A Loan Co. of Canada, 26 8t James Street, ROIITBiAL

Liberal Term».

Ml-t##, FtlWIlt'ir. Aeelgll
In.II a, I«| ai l *• Judicial 

nl ami lt«-giBiia
ami 1*1111# 

mb Irai al» r Xg#

Tin- «

*Ag. ni ami Attoreey fur eieruior# already

Low Intereot.
!•» <lu Hi# legal win à in «*< ii

The Provincial Trust Company
Of ONTARIO, Limited, Tempi# Building, TOlWTO.

MONEY TO LEND
ON LIFE INSURANCE POLICIES

< uNriKKNcni iNvnri, *si>, «hrksiheuksui: w.ui-i i n>.

TRUSTS
The Iqiuranee Agency Corporation of Oqtarlo, Ltd.

Need 6tr.ee i Mall Bldg. iKmM..»ir.«,i, Toronto.
I ever, ,lr«eri|ilion ervi-plnl end rircutnl Act. w Administre 
I,r, Kseeulor, Uuerdieu, Awignre and Liquidalor.

loans
it-si ei*lsle or approve»! col later»! * stW lUn 'ay M#Murrl#b.U<* ./y#.itfrwf W. t.. H Maaeey, 1e !‘r*»nimt 

«•#si. II. I(«.b#rie. i/'imagiNv /Jérwfor. Munvv m any amount upon 
wwt market rtla.

NIH KM M Aim CAKTWKIUHT, PrffiffiMffiat. 
» K NeKlNRON. |POUNDED 1825

Vire-P red «teel».bw Union & Crown J4MSH wcorr
A. W. SSrlMUUIALU. a»n«e»r-

Truel and Safety ls-|««U IwpartmanU.

INSURANCE CO OF LONDON
THE I IMPERIAL LIFE ASSURANCE COY.

OF CANADA
Pawali.EWT. - - llua. »l* OLIVER MOW AT. PC., O.CH.O.

Assets Exceed $21,000,000.°°
Fire neke accepted on almost every

OSWAl.ll HUUaS, special Agwila for Montreal, 

(.1. K. onwai.hi

61006.660.
• 266 66aCapital,

Cwrrnment Deposit
Iti-ing lit# largi-M <lnv#rnmenl Hepull ivede hy 

any Vaiia.it n Ufe < oropany

Imiwtldl for an a#nu*l s-ayin#nt of IW».
For lurtlier particulate, a|>|ily U»

!» IhWHTAl. 81 MKF.T, Itoum «.
Canadian Meed Officei

67 etAVt* NALL. MONTREAL
J. I. 1. DICKSON, Manager

Agents wanted throughout Canada Hrad Office 26 King Street East. Toronto.

CHARLES PIERCE. District Manager.
MH'-' tru^t .Victoria-Montreal

» FIRE insurance

BANK or TOFONTO BLOa

THE

Son Life Assurance CompanyCOMPANY
Ini ot|K)iatcd by Special Act of the l’arliamrnl 

of Canada. OF CANADA
Iked Office, • MontrealASI,000,000 

400, «HHI
V»|ilt*l Authorised...........
Vu vital Fully hubHcrtlMHt

I>r|eifii iiia.lv with thr l>.-miinion Qovmimeot 
fur she protection of Policy lioMrre.

THOMAS A TEMPLE à SONS,
(«■nl Mincer,

183 St. James street, (Temple Building), 
MOSTKBAI. Vaiusil» ________

The Sub lift of Vaaeda 
a very 11tiarat policy cootract, 

i and oae that la absolutely ue*
I cuoditional. Cash surrender
® values, cash loses, eeteaded

l auurance foe the full laouM
I of policy are aaroog the i 
| guaranteed iw policy.

*. MACAULAY
W«rmm. 

Ho.. A. W. OGILVIE, 
V*+rmUml, 

T. B. MACAULAY, F.I.A

oeo. WILKINS. M.D.
Utétnl *vw*

Chronicleturn 1NSUHANCE 
■ lid FINANCE frAthUtkt* fwr hndav.

AT 111 ST JAMM8 ST., MoMTIBAL 
B WIUBON SMITH Proprietor 

I r .<«• (»• Advoett—tpopf op •pplleeliev

1
A,cocy O.p.rw.,11

C.TOUY.

?
/% '

T 
*■

 1K

¥1
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LONDON & 
LANCASHIRE LIFE ,

ft V .
„ *>

Assurance Company of London.
(•fiaucNio 1830»

Capital and Funds, 1806 
Revenue
Dominion Deposit .

•38,366,000
6,7I4JX>U

800,000
51?: H AO OFFICE for CANADA

MONTREAL CANADIAN BRAWON UfflOl

Montreal.1730 Hotre Dame Street.

ROBERT W. TYRE» Manager.
G. E MOBCRLV, or.

DIRECTORS:

RT. MON LORD STRATH 
nONA And MOUNT ROYAl, 

O C M.Q., Chan man

R B ANGUS. Esq 
M 8 TIKE MAN. Ea<|.
E. L. PEASE. Eaq 
C M HAY 8 Es«i 
CHAS R HOSMEH Esq.

Founded 1797

NORWICH UNION
Agents desired.

Fire Insurance SocietyB. HAL BROWN. Manager

-------- OP

NORWICH, EnglandDominion Burglary Guarantee C«.
Head Office for Maritime Provinces, Ontario, Mani
toba, North-West and British Columbia, Toronto.

(LIMITED)
SUBSCRIBED CAPITAL, «200,000

Head Office and Operating Rooms i JOHN B. LA10LAW, dWeer.
181 ST. JAMES ST., MONTREAL, Que.

Protection

The Folioles of the Company are broad and liberal, take 
one out at once, the coat la trifling, «eourlty absolute 
and freedom from anxiety greet.

Poll partlenlare Mid roles on application.

CHAS. W. NACAR,

INSURANCE
COMPANYPHCENIX

Of Hartford, Conn.
KSTAHUNHRI> IN IWH

. Deposited with Canadian Government, over $200,00’.
IIKAÜ OFIFCKi IS Place U'Amies N^uare - HllNTHKAL

Manager lor Canada

.1Telephone 1234.
P. O. Drawer 230» ('•ri eral Mana.t-r

Provide ry( @)a viryg s ^ij 
/f*$sararyoe @ooie(g

or RTW YORK.

EdwatoW. ScOTT.RtESIDENT.

"Twe.Be.br Compmiv von Bouev VAoxne.*» awo Notvct e,
Asssws.—pOieudf 

see* Aeexi to <d H«eS Orr

e.
I
J. W. TATLBY,

. . .THE .. .

Keystone Fire Insurance Go.
OF SAINT JOHN, N.N.i

Capital, $$09,000.aooftPOm*rmo A.O. 1339.
m Stti«aAuu»i»>tivi Bve-wtss 
«t#S ae» or Twt SsshttN (dite

Street, Saint Jolts, N i.Home Office - Print
INSURANCE

COMPANY/ Travelers wnoroM.
A I.FKKD MAKKMAM,HON. A. r. RANDOLPH.

OP HARtPCRD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMKM U. hATTr.e*,,N, Wre.ld.nl.

FRANK F. PARKINS, Chief Agent
136 St. James St.

J. J. KKNNY,
(Vice-President Weetsra Ass'os Co 

PHKDKKK K .1 U. KNuWMoN

I HON. a CD A. COX,
tpT«,l.l«nt Wdl.ni Am>. Co ) 

AI.KXANDKK H. HAHNHILL.
It. WALKKK W. tKl.NK.

SwrUdry.A. UOHIK'N IJtAVirr,

'■«i.ral A grnl. I,.r lliitdrlu Th» W».t»rn A MUr,nid Coin pen y 
Umtruim HU*.. <!/<*>. IS HUUny/n» I) L.i.l, Tdm).

Montreal.

LANCASHIRE
IMUKMBK BBMMNV «F KNILNND*

OAFITAL AND ABDITS EXOSSD 030,000,000
J, G. Thompson, manager

Canada Branch Head Office, Toronto
a w. siua j. a. rsiesN. u*i
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CALEDONIAN(iood, active Agents wanted in 
unrepresented towns in the 
Province <»f Ontario for

Agents
Wanted Insurance Co. of Edinburgh

Funds $10,383,000.the CANADIAN fire
Sir Owe. Werrender
David Dauohar. ». 1. A
Undo* Lewie 
Munie A Beatty

Insurance Co. of Winnipeg, Men. Chairman. 
Oeneml Manager,..f the rsrltanienllooorporated by H|>erUl Ast 

of Canada.
,tr|NM.l mad» with the Dundnto* Uotarananl for the protMtlo* of 

|—lt<*Yti«dder*.
Ai-plli ali*.ne fur agency to be m it# to

F K. POSTER. BMinch Mantfer,
.lanes Hloe-k, oof. King and Vonge Sle , Tof H»TQ. Ont.

Canadian Manaser.
Toronto Aftnta.Pull

The Sickness Policies of
THE

Ocean Accident 4 Guarantee 
Corporation

ESTABLISHED ISOS.
Canadien In.eelmenteiceed

•67,244,500 00
Teiel

•5,564,200.00

Limited
i

. . *6,000,000CAPITAL
Cover disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by any 

Company.
ii had office
KOH CAS.UA :

Insurance Co.
I ItKNKt HAKIIKAC, V**. 
IW W OOILWK. Haw 
f AK<lllV MAi NIDKH. Keq.

Temple Building, MONTREAL

WAN A BURNETT, Cenerel Managers

IMrweiors.

Head Office for the Dominion : 72 St. Frsneeio Xavier Street,
MONTREAL.

Agente In ell Cltlee and Principal Towns In Canada. 
THOMAS DAVIDSON, sunwini UOnv r.

ROLLAND, V

A. DUNCAN REID, .Superintendent

* - ™ ■’ *

North British and Mercantile

"1899
1660

The United States Life Insurance Co.
IN THE CITY OF NEW YORK.

All Polioion now ineuod by this Company oontam the following olnusen_ oolioy ataall not be disputed.
••After one veer from the date of teeuo, the liability of *he Company unie po T thui claim a aub-
Dunn* 1866 the Company made material mcrosao lD, nrnuroi '
Ail 2S «JS? -«EUÏÏgïSS have been reoetved.

JLn, Ag.nl.. „.h,n," In .......................... , -m^n, mn, -CHAM, K. I'OCHBAS,

M Mewl*resident, at ihsHums OflM.NI 6lr«ulw*jr, New York.i et I

FINANCE COMMITTEE iOmCKHMi

„rr.i «
htNWAV î,%Jr"ïaR. -

Frtit. Cktm. Ms/. BmmkGKO G. WILLIAMS, 
JOHN J. TUCKER,
K. H. PKRKINS, Ja , 
JAMES R. PLUM,

Bttildr

Prttt. Importin' ssi Trmdtn' ATmt. Bmu 
Utiktr.

urn. u.
A ",1. U

Municipal Debentures, Government and Provincial Bonds, 
Railway and other Investment Securities

rcl«pwojv*e waiw *eoBOUGHT, SOLD OR NEGOCIATED.

K. WILSON-SMITH
B1XAXC1AL AGBXT

151 St. James Street MONTREAL.Ic«aia «OPMM
CrvAOAlCU.•I

HHKCIALTT 1

INVESTMENT SECURITIES—Suitable for

IUnks, Trust Estates, Insurance Companies
Investment or Deposit with Canadian GovernmentPermanent

Member ol the Montreal Stock KnhaB§6

-

I
,•

1
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I

Canada Life Assurance Cs.
mÆSfa Company

Of London, England.

ESTABLISHED 1M7

HEAD OFFICE. TORONTO.

rerneueweo »•*< 
CAPITAL, - *26,000,000 

THK IlHIMT HON. 1.0BU KOTHHVHILll. t'helrmee

HEAD OPPICfi HOB CANADA
; 187 ST- JAMES STREET,

P. N|. WICKHAM Manager. FRED. T. BUYERS, Ivpww-
CANADIAN BOARD OF DIRECTORS.

HON. J. at. Till HA vint All

•3.000,000 
S20,000,000 
•73,000, OO

ANNUALINCOME •
AIIITO, OVER - 
A03UAANCC IN FORCE, OVER •I *S

Assistant Grnrrai. Mahac.rr.
k. w. cox.

Svpuintendbnt,
W. T. RAMSAY. 1

Pbbsiuint and General Manager, 
A. G. RAMSAY, Ft A. Montreal.

Secretary,Treasurer,
R. HILLS.H. II. WALKER.
Actuary,

I SANDERSON, M.A.
WM SMITH. Keq.
WM. C. MclNTVHK. Keq.

JONATHAN HOIMIBON, keq 
J. P. HAWKS. Keq.

Ontario 
flutual Life

The
Total funds in Hand over $20,040,000

i:«i mu ,111 it. 
\ Montreal

Head office 
CANADA

Assurance Company ROYAL charter

HEAD OFFICE, WATERbOO, Ont. The London AssuranceThe only oM-line Mutual in Canada.
All approved Forms of Assurances and Annuities Is-ued.
Surplus funds belong to pulicyhuld.rs, who alone parti

cipate therein.
Loans granted on polities at current rates without ex

pense.
For rates and inform ition apply to the nearest Agent or 

jhe Head Office.
Agencies everywhere In Canada

AD. 1720
176Upwarda Years Oldof

E. A. LILLY, Manager
D

canada" accident m™!!—and
6ATI8PIED

ASSURANCE COMPANY.
MONTREAL THE TEMPERANCE AND GENERAL

HEAD OFFICE
\ Canadian Company for Canadian Business

LIFE ASSURANCE COMPANY
hat Iteen ratltriietl to n « it» rem.vlill.ly f.» .rattle record w th 
recant to inwilment.. mo-uhly,econo n.cal management an, growth . 
It, tit cy-h title., atnI IriemU are «atv'te, I Unit ttu nitre favorable 
rtconl has been mule by any company.

A few live agents wanted.

ACCIDENT & PLATE CLASS
SURPLUS 50V, OF PAID UP CAPITAL

Above all liabilities including Capital Slock. H. SUTHERLAND,
Massaging lit rector.

HON. O. W. ROSS,
K reel desit.

head OFFICE, Globa Building. TORONTO.
R. WILSON SMITH.

Pruitim l.T. H. HUDSON.
Manager.

has the largest Paid-Up Capital 
of any Company in the World 

rrnWWfTtr transacting a FI KB Buiineea.
m iiiEiiGUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD j 

OF LONDON, Eng.
Head Off lee for Cense, ■

gaerdlen Aseuranoa Building 1B1 St. Jews 1 
MONTREAL.

610.000,000 
- 6,000.000 

ts.600.000

Subscribed Capital, 
Paid-Up Capital. 
Invested Funds Exceed

r

Batebllehed 1621.

B. P. HEATON, • Manager.
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THE AMERICAN
I

Fire Insurance Company of hew York
ESTABLISHED 1837.

•1,240.708.71ASSETS.
Ki.r Aip'iivle. In lb«t Don,Inlnn «Mil» lu Ibe line! uUlve lor < bind*

TORONTO22 TORONTO STREET.'ft'IS

SOLID JAMES BOOMER, Manager
AS T ht

CONTINENT TbePollck.nl Mil. Compeer er„ |n»r»nle«l by Ihe Mearbeeter Klre 

Am lira lire 4'oiii|»ny of M»uebeeter, Kuglaiid.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

ahv».l ' In iii«-«eliig your lueurfirst Ih. pur.- j u are right Ibni go

,w.lt..llul, U.lbr H.ellimr.,...rl<"

$10,000.000.CAPITAL
Establish»» 1824.ni|iaii> a attr». H?e |.lane furulehs»! "ii 

n> «if lia Age

Wm McOabr, Mng. Director.
MANCHESTER. ENO.HEAD OFFICE.

Canadian Branch Head Office, TORONTO.
L Ooldmin, Secretary.

NORTH AMERICAN LIFE
KINli HT. WKHT. TORONTO, Ont

Ault dto MoOonU-oy,
.->« !«■ »t. Motitml, Maqagara for th. Pro»'net of Quabec

B. P. TKMPLETOIt,
Aasiatant Manager

lll-IlM JAMES BOOMER,
Manager.

iwcorpowhtro less.
II * LIBERAL, DESIRABLE,

$ III the lins 
V le.lgi.if Ulr

Onion iOulual Policies VALUABLE
EMBODY ALL1 «••nt atlvanretl know 

Inaiiraiice . . .that is...1 halrict» in11 »<brral importa»!, 
tlntario, . No'aMotia,
Ne» hum»» h h, Maiiiiulia, 
hntiah L iJumhia and the let- 
ntoiiva by

Inclpal PliAGENTS
WANTED Union

LOAN ....

HUBURANCE ! fllJTUAL
m.Ln'?e muae

Tontine-Annual 
Dividend or 

Renewable Term
THK .

Royal-Victoria
Lire INSURANCE CO.

OF CANADA.

EXTENSION of 
INSURANCE

avo,hN%s:;2,e. Life insuramce
URL LAW *------------- -

Active Agents Alwi>$ Winlrd.
FRED E. RICHARDS, President.
ARTHUR L. BATES, Vlce-Rieeldent.

ADIIKMS :

HENRI E. MORIN, Chief Agent for Canada.
161 Bt. James Street, • MONTREAL, Canada

Fur Ag-nrlr. le WMen IHrleloe, Vro.lDve ul quebec end KaeUrn 
nnUiiu. *|,|.ly it,

WALTER I. JOSEPH, Manager, 
lei Sr. jam» Sr..

« «

COM PAM V■

PORTLAND. MANE.

i $1,000,000Capital,i■
t„.nd coeltail» »>ll t< g-vruK'
IV,n A-' BIT 1.»!<- «» • Ageotk»
*11 t< led lOiihdeetUl And 
,(l,i,i piueipl aiieniioii

DAVID lUDKI,
(.cat 1 el Ma».if r.

B MOMMI4L.

i

The Imperial Insurance Company
........... OF* LONDON, ENQ.a»TA»LISHta IBQ3.

Bubaorlbed Capital, - $8.000000 ii/mitoc a
Head Office for Canada : Imperial Çullding, /wONTKEAb.

O. R. K1ARLEV, Resident Manager for Canada.

Aeaete, • $8,000,000Paid-up Capital, - $1,600,000I
Et

M
t
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EQUITABLE LIFE 
ASSURANCE

SOCIETY

THE
$v'\Vish Am

<?/*
%

OF THE UNITED STATES.INCORPORATED 1633

*SsVRANce Outetanding Aieursnoo, Deo. 31,1896. $987,167,184.00
198.362,617.00 

30,318,87800 
188048,789.00 

. . 60,249,286.78
Assets, Dec. 31, 1898 .... 268,389,898.64
Aseurenoe Fund ($198.898.269.00) and __

all other Liabilities ($2,160,660.27) 201,068,809 27
67,810,469.27

Assurance applied for in 1898 . 
Examined and Declined 
New Assurance Issued,TORONTO.HEAD OFFICE 

OLD
Income

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital,
Total Asset*.

Los see paid elnoe organization, $18,909.240.72

$760,000.00
1,610,887.88 Surplus ....................................

Paid Policyholders in 1698 . 24,080,623.48

JAMES w. ALEXANDER, President. 
JAMES H. HYDE, V. P.

DIRECTORS :
Hon CEO. A. COX, J. J. KENNY,

president. Vict-l'midmi

Hob. S. C. WOOU 

e. r. McKinnon 

THOMAS LONG

JOHN HOSKIN, Q.C., LUO 
ROBERTJAYFRAV 
AUGUSTUS MVRRS MONTREAL OFFICE : 167 St. James Street

a. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEO*CE IIOOCHAU, Cashier.

H. M. PELLATT

P. H. SIMS, Stcrttary.

EVANS A JOHNSON, General Agents,
1723 Notre Dame Street, MONTERAI

THE

WESTERN THE
AOOIDENT
INSURANOEONTARIO

- —:and =

LLOYDS
Assurance Company.

FIRE AND MARINE. PLATE BLASS 
INS. 008.INCORPORATED IN 1901.

LARGEST AMD BESTHeed Offloi, TORONTO "Lloyds Plats Olau," (into which 
is merged the Montreal Plate Glass In
surance Company, and the Plate Glass 
branch of the Steam Boiler and Plate 
Glas» Insurance Co. of C anada,) Iran- 
mcO the largest Plate Glass Insurance 
Imsmese in C anada, and is the Uuraeat 
and strongest stock company of its daw 
in the world.
The “Ontario Accident* offers s 
stiecially attractive policy to profes
sional and business men.

P$r$#sal A et Ideal 
EwNleiera* UaMlltf 
Elevator '
Merehaala’ tieaeral

LIsMIll» aad Plato Ulaa

1 pi bad...............................92.000.000
1.000,000 
2340.000 
2.200,000

LOSSES PAID SINGS ORGANIZATION S27.000.000

Capital Su 1
Capital Paid-up........................
Cash Aassts. over..................
Annual Income, over............. The Ontario Accident : 1-arratt 

W. Smith, U C.. D.C.L., President» 
Arthur !.. havliuure, Vice. Prevl- 

I and Min*-Director; Fran
cis J. Ughtbuurn. Secretary.
Tm* Llotds: W. T Woods, 
President ; 1>. H. HeUlea.t, V Ice- 
Preetdent ; C. E. W. Chambers, 
Secretary.

DIRECTORSt

Hon. GEORGE A. COX PudJUnt.
«I* J. KENNY* Vü t-President and Managing DirtcU r.

MONTRIAL ACMCIll!
The Ontakio Accident : Kdward U. 
Bond. I hrector, so St. Francois Xavier 
St » Oliver G. Heck it. General Agent. 
3j8 St. Paul Street
Tim Lloyds: Kdward 1* Bom!, 
(ieneral Agent. » St. Francois Xavier 
Street ; Mrsvrs ltoivin. Wilson à Co., 
Special Agents, 33! St. Paul St.

Il S. Liomtboubw. Inspector

Esttmurs A Ughtbourn 
amcfUL murs.

Meed Offlee for Canada
3TONONTO STNiET

TOWONTO___________
. , . srtf Asslf Lts> At* ERIE

Hoh. 8. 0. WOOD 
OEO.B. R.OOCKBL RN 

G EU. McMÜBHlOH 
BUHERT MEATY

W. R. BROCK 

J. K. UBBURSE

U. N. BAIRD

JftneJw In mil I ha principal IHtiaa mmd To$r«$ <m Canada 
««•4 I A# VMlfl Almlat.

1 
I

I 
•

I
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Ai r.L. P. No****nm.

Bell Telephone Mein 771NORMANDIN * DC9ROSIER8
Oenerel Insurance Brokers

oF W EVANS•tpevtnl City A vent» t
Commercial Union i liuranoe Co., Ltd*

Tel . Mein 74* 17SI NOT** HANK HT.. MONTREAL EVANS & JOHNSON
JAMKH P. BAMKORO.

Sun Insurance Office
FIRE IH8URASCB

BROKERSAGENTS
1733 Notre Dame Street. Montrealof t.<»n«1«»n, Kr»i|lf»nc1.

MONTRE AL. UKNEKAl *(ir.MTK
ÆTN» INSURANCE CO., of H.rtf.id 
BRITISH AMERICA ASSURANCE CO., if T.ro.lo 
LONOON 4 LANCASHIRE FIRE INSURANCE CO..

GEO. C.REIFFENSTEIN.GEORGE J. FYKE,
laRla-lMl luira*»

Fire end Klein Oleee.

UBHEBAL AOBHT foRONTiRI"
or TSB

of Uvotpool, England 
■•NCHFS1ER FIRE ASSURANCE C0„ .1 W»»cF»H ». E'S'i’d

Older Firr Issorim e rompant.
TOKUNTO. Mutual uii.l SI.*» Principle»

IOC Canal St.. OTTAWA.
MEOLAND A JONESD. MONROE.

Ceneral Agent far
mm m mu* biiitim

itusit.i "until*

COHN W A LI-, I*»» T

UKNKHAL INHUHANCÏ AÜÏNTN, 
Kueueuunuo

F.STAHI.IAHBD I 76

F. BARTELS, Ht*< iTTISH UNI* »N A NATION Al» INSURANCE CO 
or AHA STICK »M PAN Y OF NORTH AMKR1CA.INSURANCE COMPANY OF NORTH AMERICA. 
CAN AO A ACCIOKNT ASSURANCE CO.

1*11 BeIMIbc.
fenwr Rll« set Ml ITIltTI

HT. HYACINTH*, QÜK

General Ineurance Agent.
Fire. Life. Accident. Ounnuilee

VKB-OfMETL OF THE ÜB1TSD ®T A T»

OriOROti O. H1AM.
■FECIAL ASE«r

i.rnm mi Mitt »• l i d.
innii nun ■ mi imt <•

(Kile. Impel 111 hull.ling.
MONTH* AU_________

TORONTOMm :id. mi

A. BROWNING
j(e«it*er< ïr.krr,

Hurplue UM plue»! «Ilb Klnl Clw Fur.lgu Uompu.lw, j

Office : 1784 Notre Dame St.

J. B. MORISSETTE
Ommchai. Aoeet 

Guardia^ Assurance Co. 
lancssh re Insurance Co.
Union Assurance Sociity of London 
No'th Amoioan life Attirante Co. 
Lloyds P'ate Glass Insurance Co. 
Canadian Ry. 'tcidenl Ins Co. | 

M.i St. I’eter Street 
QUEBEC.

A. MR . Cnwry.

CAUMINT à CRIERV
Montrealla.Nr.Hiv. ITaaarlal

end IEpaI Kutetr llmli.r.
North West TerritoriesVancouver, N.C.

CM. A.lilrem. ••Ce.TEU "
Edmonton

Dunn & Cross
ADVOCATES1. A. SELWYN.

lama. 4 Iha 4fWt,
U.rUKeUUTIM,

Northern Assurance <«.m|»ai.y,
Ineurance Ca». of North A merles, 

He 4 Ire Inaemnce Co
.•I Waterloo. 

Uuy.Ve Piste Ulnae Co., New York.
lilotie Sarins A l<osn Co. 

lOS Ip.rk. Blr..t. OTTAWA 
mirMO». 1870

6.N. WEATHERHEAD,
C. W. Crow6.KW.I IK.UTMM »H«<.

«•3SSSi«.,flS£i5K,:-:
Also A iront tor the

Hsu Uto Aeroranoe Ooapaay anf

■ ROCKVILLE, Ont.

J. H. Dunn
> sad

.1, htrwakt Turrea, i*.C. I 
William J. Turrsa. JHi wh .1 Macdonald, q.C.,

Feake H. Pmifke*.

MACDONALD, TUFFER, FHIFFEN A TUFFtR.
garristrrs, iolitilors, tt.

__  ~ Winnipeg. Manitoba.
JOHN CARSON,

ffirnrral ineuranrt aBrnt and tirokrr, -i.™. ..TL
Nwident Aaent Harris, Henry & Canan

Lancashire Fire Insurance Co. -wr,.Sr2.KST
a I GEORGE STREET, HALIFAX, N. •. j

1.1,1. A,I,lew •• HUSKY." À B. O. l>«te

i

Tom pie Building. 183 St. JemW St.. MONTREAL
-tHBee. 1.1*3 ; Kreldeam*. Mil. R. K Hvrte.UC.

C. H l’alum. LL. ITelephnenee

LUUill ISIII UlEOEEE Elkd Richness Is old atfC
«lames A. M cl humid, LL.B.Wallace MclhmaldABBEY’S

Effervescent Salt
w. & J. a. McDonald,

■arrletere and Solicitors.
People’» Bank Building»,

■

Hallfai, Can.Duka Street,
r.lTM jom th. h.«Hb i’t youth.
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BROKERS

Dkcfmiir* R, TR90

A. E. AMES d CO..G. A. STIMSON & CO.
Banker* and Broker*.Investment Brokers,

Gocernment, Railœay, Municipal. & Industrial 10 King Street West, 
bonds and debentures v.

■MorillM .ultabl. fo, ........................................ -«*• ÏÏKJ S-iïT"

- TORONTO. CANADA.

. TORONTO.
ngvs of Toronto, 

Bhîi I ^niiloii. Kng
|M.etts bihI crédit

II,., «n.l—Il lllgklirsdr II,...lui.ni Wr.rlU.» <m r«ni,ml.»loe.
24 and ae Kins at. west.

J. TRY-DAVIESDEBENTURES.
sn<l Kallwny Hulule bought »n«l wltl. 
suitable f<>r deposit wllb iHimlnton t lof cmMunicipal. Government 

Can Always supply boii.ls STOCK BROKER.
Member Montreal Stock Exchange

33 HT JOHN BTBBKT.
monthbal.

Telephone i»2»

STOCKS.
New York, Montreal, and Toronto SUick purchased for Caal 

and carried at the lowest rates ot interest.

H. O’HARA & CO.
Member* of the flrm-H. O’liar a, H K. O'liars (Mem 

Exchange), W. J. VIIatb (Member Turoeto Stuek l.irhai

1 or on margin
« nr respondents lit

lOlDOH,
New Yob*.

her Toronto Stock 
nge).

William HansenEdwin Hanson
A. F. RIDDELL & CO. Hanson BrothersStock Broker*

(A. F. RIDDELL, Membe r Montreal Block Etehaoge.i

29 St. John Street. MONTRE ALMONTREAL canada i.ire rcii.dind.

TEL. MAIN No. 240 INVESTMENT BROKERS.
Cevsrnmsnt, Municipal, Ballway and Industrial Bond* 
and Securltlee BOUGHT and SOLO.

Investments suitable for Insurance Companies and 
Trust eata as always on hand.

BURNETT A CO.,
8TOCKHROKBKH,

Members Montreal Stork Ksehange.

12 ST. SACRAMENT STREET
Correspoadeuts In New York, Chicago and Loedoe, England.

__________ Telephone 2232. _____ _

Member, of Montreal Stock Ksehange.
t able Address * HANNON.”

mines and mining stocks
STOCKS BOUGHT and BOLD 

on COMMISSION.

McCuaig, Rykert & Co.
STOCK BROKERS

(Members Montreal Stork Exchange)

MOST KRAI.. A.. "W. MORRIS,London and Lasnwhlrr Chamlirr»,

Montreal Trust ai\d Deposit Go.,
1707 NOTRE DAME ST. MONTREAL Telephone i«ea.

Canada Life Building.
MONTREAL.

FROM 90.00 TO 9100.00 
F9R ANNUM.

lerTrueteew for Bond Holder*.
A Kent* for Kxecutor*.

SAFES THE

Life Agents ManualJ". HAWLEY
Greatly enlarged, Carefully Hevieed.

Price $2.00
BROKER

SKinimg Stock» and Steal Sotat»
VANCOUVER B.C. 210 pagesBOX 206

W. George Mutton 
Investment and Debenture Broker

Cevarnment Bands 
Municipal Debenture»

No 1 Toronto Street.

RADNOR• •••

•< Radnor is a purely natural water, brilliant, plea
santly sparkling, and delicate to the taste ’’

The I-anut, London, K.ng.

e School Debentures S Industrial Bends
TORONTO. Canada

Qhronielerws INSURANCE 
and FINANCE Radnor Is bottled only at the Spring.

I'ub Hiked every Ft id iy 
At 151 St. James Sr., MutmsAi..

R. WAIt#ON HM1TH, Proprietor. 
Prices for Advertise ipeote on sppllcattoo.

For Sale Everywhere.
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BANKS_________
The BANK OF TORONTO
Head Office

»$9l

TNI

fiÜLlfBX BANKING CO Y.
Emrve Fill, 1375,000

INCORPORATED lS$$
Toronto, Canada

•2.000,000
1.800.000

Gboigb Goodbbham, VxS! William IIbnbv Biatty, Vice*Prêt. 
Henry Cawthri. Robert Refont, Geo. J. Cook, Charte* Stutrt. 

W, G. Goopbbham.

CAPITALpear •

H * A. ALLA», Iiupor •
Agencies

sap. ? |Sfe I SFi" I E= '=SSKSf,» I I '• I Wi,.a-or.
Duncan Coui-son, Gsnl Mngr. Joseph Hendeeso it, Inspector

BRANCHES
Toronto, King St. W.
Colling wood
Montreal, Pt. St. Charles 

St. Catharines f

Loi roepemrtenla.
s»JSM.ks '« LÏ5M: Brock villeBarrie

Gananoqoe London 
Peterhoro Petrolia 

Rowland, B.C. Stayner.

Toronto 
Cotwurg 
Montreal 

Port HopeBANKThe
London, Eng , The London'city and Midland Bank (Limited)j 

Niw Yoke , National Bank of Commerce ; CHiraoo, First National 
B«nk I Manitoba, Bbitish Colvhsia and New Beunswick, Bank 
of Brili.h North America, Nova Scotia, Union Bank of Halifax, 
Peoples Bank of Halifax. .... , ,r.,IWiii.nx made on the hen term» and remitted for on day ofpnyrnenL

•1,500,000.
•1,800,000.CAPITAL, 

WieieVE FUND,
Directors i

» Nia THANK HMITH /Vrrtrfra/
,-'wBm^rWwnSr-U.k.«.
w. R Bnwh. A. W. Austin.

Ilo

I

BANK OF NOVA 800TIAhead OFFICE, - - TORONTO.
InooarOBATBD 1832.Agonol

tevTlle.
Ml ..•1,1504*00

1,000,000Nealortii, 
V abridge, 
Whitby,
Winnipeg.

Capital Pald-np . 
Reserve Fund....

N •iMU.ee, 
<»U»wa,
Orillia.CHu.

Snlf»u~l Wmtlüor. K.ll.prNir-11. Toronto, 
tG Suroi turn >0or. Bh..bor«.i,
Kina Hirert Kiwi (Cor. JarYtS),
Dundae Street « or.
J^t!“lA^Toi tï. vïffi .uv. tlro.1 Brl.lan a»! tb. Uon

Japan,

........... DIUKCTOKa.
.loan T. Paraarr, - Vice-President, 
ire An hm*i.iv R I. Bobdk*.'““M'T.JÏr^caae-Aw..

“ » lUVWhcJ W1L”‘ AHAti>AI. M.
Oenernl Manager

BRANCHES. . ^ _

•m
Newcastle. 81 John, 81. Stephen, 8t. Andrews, 8 

In Pnnre>Kdwardl,|sl»3l -Charlottetown and SummereUU.
bee—Montreal.

U. Watbm, * Inspector,H. O. McLnod.
HaNfai

In all parte of Europe, Chine and

T. C. e*OUCH, General Mnnagar
Chatham, Fredericton, Moncton 

Woods toch.
*1 -< narioiietown nnu buiui

THEBANK OF OTTAWA !jE§E§i&|0jg^. _
Head Olh« OTiawa. Canada.  ̂ Jtf&iSZgZ

- $V. 300*.000
si, no. ooo

Pnspebtae
r. Harbor Or see.

Capital Authorlxrd 
Capital tfxally poldupi 
Rest IMPERIAL BANK OF CANADA

DIRECTORS :

Ai** iri:
•2,600,000 

2,311,034 
I,«02,173

GKO. HAY, Vice-Psbsidbm CAPITAL AUTHORIZED
Joan Marwee. CAPITAL (PAID UP) •

***T • " DIRECTOR*. "
H. 8. Howland. • President. T. R. Mbbeitt, ’ Tjea-Preakljjl 
William Ramsay. Elias Riwaea. hemdV^ jA,FaAT

T. 8UTEBBLABD 8TAYNBM. »WM. IIKHDBIB.
HtAO OFFIOf. - TORONTO,

D. R W1LK1B. OeneraJ^Mamsgr. R HAY, liwptctor.
Rat Portage. 8t. Thomas 
8t. Catharines. do
Sault 8te Marie, Welland,

Woods toch

. NAPLES MAI*EE, P.miumn.

BRANCHES 1
IN ONTARIO

Rat Postaob

Tueowro 
Van*USE* Hill

Ottawa
Ottawa. IMmstt 

iriAWA. Insist 
assy Sovwu

KAweeseuew 
KeewAYie
KÜ
l.AN
Mattawa

Wi»«!A,,f<->'"AxaP.»'»>« I MnaVEEAl

D. M. FINMIB Local Manager
. Bank of Montreal.

ALBSAweetA
âaiweioeBn al see mue 
CAeierve Placb abb

Ingersoll,
Niagara Falls,
Port Colborne,

Ksses
kt1

IN QITKRKC
laAi Mi re.

East End

* R.TF. -4.05.

Moat reel, Que.
i Cor. Wellington St and I>eeder Lane.
1 Yonge and Queen St», 
i Yonge and nloor Sts.

________------------- | King ami Yorh.

Africa, Limited. In Transvaal, Cape Colony, NaUl, Rhod

Agents m *t Paul. TORONTO

Head Office,

MeOILL. «»«.> M»-«^ *■ M0MUa' ""W-°

—THE—

Great-North Western Telegraph Co.
OF CANADA.

BRANCHES
rmt William
KlngM...uJLL

Newmarket
Ottawa
Peter boro 
Port A 
Sudbury 
1 weed

A Ulema
Aarure
Bowmenwllte
Bad Ingham. Q.
i oruwail

Money Orders by Telegraph helween the principal o»cea in Cnnnde 
uixiMiv E.O -ran'. IUoX. tamtrod rHANCK •«UtWW-ttje. ind ,1k briwwn ihU coonuy «d the -hole of the Monty Tmnafc. 

JjS ofke. of the Western Union Telegraph ComW.

Moetr 
Mount PoreetI

« H.iatt A Wellington St* Branch 
| Yonge A Richmond St*. BranchT* »RONT0

AGENTS :

- • --

I

I

1

-

!
It

:
r.:

oM 
. 

,
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“ ‘ T The
Canadian 
Bank

December 8, 1890

hkai> urne*
TORONTO

■wrorporstwl toy Art el PultaMfal

. . «12,000,000.00 
6,000,000.00 

. 1,102,702.72

Established IB I»I7.

CAPITAL (all P*ld Up> . .
Reserved Fund, .
Undivided Profits, . .

HEAD OFFICE, MONTREAL.

PAID-UP CAPITAL
•6,000,000.

REST
«1.000,000.

of
CommerceBOARD OF DIRECTORS :

A T. Patbmon. Ksq.
Hi oh McLennan, Ksq.
H. H Amove, Ksq.

11. A. I>HI"*H
Vitt-rrtiifirnt.

Sir W. C. Mai ininali»,
K. H Ukeknshibli»*. Ksq. 
A F. UAULT, Ksq

Breeches of the Benh In Cenedei
Ontario

w. W. OeiLViB, Ksq
I. S. OLOUSTON, «rerrel Meiwgrr 

J*.MA,SD.L5iwÏ K. W. ta,U... A-I...U. ln.,-«V,r I P„rt Prrry Htrslkroy
Hllstbsrlnf* 1 nr,»tO
Hsrnls T ..reels .lr.
Hsull Hie. '»*)ïe,,,;|:

Msrlr Wslkslvllls 
Hrsli.rtb Wet*!' °
Hin.r.« 'SlB4'"r .
Htrslfurd Woodwork;

lurotols. fort HUsls 
Atltn llre.nwo»l
Creii brooks Vsneourer
Ferule

H mu II ton 
Imndou 
Midland 
Orangeville ; 
Ottawa 
Purls 
Park hill 
peter boro*

I Colling wood 
, Dresden 

Dundee 
I liumiw 

Blenheim , K rtF
Brentford ‘ Uelt
Ceyuge I Uodnrleh
Chatham I Uaelph

W,r- yoebe».
Montreal

Harris 
Hr Hr.IlleBRANCHES IN CANAM:^ ^

Lewrr fr*Tlsta InlDk telieM

Ills
montkkal .

•mue smile.
Almonte, Hamilton. Toronto.
Holler'He, KtaMtoo, X.°'
Brantford. I.liulssy,
Hroekvllle l/m.lon.
Chat Iiaiii,
Cornwall,

•mus. 1Chatham,N IL. Urrei 
longest Kreilerleton.ilH Nelson. 
Branch Moneton.N B., Sew I* 

Wsllaeeburg St. .lohn, S.H., New
Amherst, N S., minster, 

HEIEC. Hahfai, N.S, KoasUud,Wfc Hr -»*•>"■ Fv"r'•• Seigneurs Wlnnl|ieg,M»ii Victoria.
St. Hr. Calgary, Alt»

Point St.Ch». Lethbridge. Alta 
Quebec. Hegtiia. Assi.

I
H. ColManitoba,

Winnipeg
« IttAWA, 
Perth,

lieeeronto, Pwterboro
fort William, Plcton,
"o*""-"' SSSed,

St. Mary’s

Yukon Ijlst

In the United Staten.
NKW OKLFANS

Banker» In Greet Brltelm 
The Barb or Scotlanp, * * * * -

Correspondent»!

SKACiWAT. A 1 ask*NKW YOKKUuelph,

. - London.

Skssski'sk

msSsS^ESSEatiir.

SÈ?S£SÊS6SaSE£
V.V,, u-1 M.ltbl.n * Fils . Hru.pol. Ili»l l.i»l>-1Hscollto MsstSf ks».

Hamilton wV»T INDIE»- Haul uf Not» Scotia. KtngetotL SSyft* “îonliÎ Hsïh ïid Branche». Bmitiem CoLOEN.a-B^

Rsie.22sas- AaLar-fiiasM-s; œs^îssash.—
Ballon»! Beuh.

Ha»

THE MOLSONS BANK
Incorporated by Act or Parliament, i8$$.

HEAD OFFICE MONTREAL
Paid-up Capital . .
Heat Fund

THE

Bank ol British North America
Incorporated by Royal Charter to 18*0.

Capltel Pald-l'P «1,000.000 W«. ■ • «•«» |,“,-d «K» ®00 *« 

LONUON OFFICE, 1 CLKMKNTH LAME, LOMhAEIl HT.. « 0.

. . . •2,006,000 
• 1.026,000

Hoard or Director»:
S. H. Kwino, VleaPreeldenl 

Hktri Arch bald.
J. P. Cl.EOHOR*.

MacrHRR»oHPr»»tdent 
Hammav.

Sami kl Kinlet.

Wm. Mourns
W. M.t'OUHT UF IUHKCTUKH. 

Henry H. Ferrer 
Hie bar-1 II. Ulyn 
K. A. Hoare

H. .1 B Kendall 
J. J. Kin 
Frederic 

Secretary, A U Walll

RKI.AND Mourns.
, n Thom a», Uen. Manage*

j. H. Hrodlc 
John Jemee Cater 
Ueepard Farrer
Ueorg» l>. What _____

It ran e bee In L’Ronda.
Provinoe or Nota 

Sootia,

H. Mai 
F. Woi.KKR»raflubhork

RRANVHK*.

Sss«-5sss
Bank.

Pronin* k or Mari 
r,wA, 

Winnipeg 
Brandon

PsotiNCNON Ontario

London 
Brantford 
H «milton 
Toronto 
Midland 
h ngetou
utt .w»

Hall fas
Sydney, Cs|»e Breton. AOKNT» in Kvrofe:

U^ï.'l LlmYSl
France 'l'art»_Société OCnerale, Credit l.yonnal». Oermany, Berlin —
|»pul»che Bank Uermsny, Hamburg -lleeae, Newman * Vo. Belgium 
Antwerp I* Italique d'Anters.

*!«£• ssrW' Br*sgis, T£M>‘
n w"t-.

rluJuulIle. out.. MonussJ, K«..l.tol«HUUoo, \ snouu,.^ B.U.
ffsew I»*''' lii.st ltuiKih. Hlmr-w.-hit., VUtorlevIlÛÂla.

KæîPiSr- sssftfcjr-'sss;,,r*.K • wSsMi,,
SSSin urY! Ottawa, « me, St. Thom»»,Ont. Winnipeg. Mas.

AOBNT* IN THE UNITED STATE» !

Province of Britsh 
Columbia. 

Ashcroft

Bennett

Vancouver
Rowland
Ureenwood
Kaslo

Trail.(Sub. Agency.
can now

Province or New 
Brvn»wicb.

8t. John 
Fredericton

Province or Qt n»ko

Montreal
Quebec

Yl RON DISTRICT, 
I>aw»ou City

Drafts on Daweon City, Klondyke. 
be obtained at any of the Bank*» Branches.

Agsedee In tbs I'nlUd NtsUi.
Nr.w YoRR.

(63 Well Street) W Leweon end J. C. Welsh, Agent»
San Fran* i»co.

(ISO Sansome Street) H. M. J. McMioheel and J H

iuhi Ranke re 'The Bank of Kngland ; Me sirs Ulyn A <>> 
kTreien Agent»-Uverp.Mil - Beiik of Uveniool. Scotland - Netlone 

Hank ol Se* tland, dniitwl. end branche». Ireiamt — Provteclel Bank - i

S*
w oSSiMss afîîsviàsr sSffliram.* » »• «ru

tuN„e.T ïrb"ï£rb. H^u.
” hhlr”, pUb..ly S -Portlsi.d-Ciwvi Nil. Bssk. Obi 

N si loss* I ; . , ol^velsiiil—o**mm"r**lsl Nst. Hsus. IlsiroU—
ÏS2r£,"L. ilï-ï aShloîffla., Nstlou.l Hs, k. Mllwsskss-Wto 

Vktioual Itank of Milwaukee. MI >• n«wan* •!!»— First National Bent. vi'uSuUlits I'.Sn K.rllsiVll Nstl'.iisl H.nt Klr.l Nshonsl Ilsub-Pblls- 
2 U,. tiuous lls. k Koutll. HU--. Nsllnusl IlSbk. Tolsdo-lusoud 
Nstlonsl Hsuh ’ Hutu, Moutsu, -1 in*. S.Uousl B«,b. Hsu K.su.lsoo sed

Ambiuse, Agents.
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Confederation Life
• ASSOCIATIONS

27 Years* Record to January let, 1899.
INSURANCE IN PORCI..........................................................
NIW INSURANCE «Written end taken up isos.)
income I see............................................................................................
AMETS.................................................................................................
CASH SUNFLUS above all llabllltlea, Government Standard

130,077,41S.OO 
S, 106,6*0.00 
1,3SI,107.30 
0,830,11001 

4 10,200.00

Totel Surplus Security for Policyholder* <bi yl 1 c ftfto ae
INCLUDINO CAPITAL STOCK I |T I U,dC VO. VO

J. K. MACDONALD,
MUM. lia W. r. HOWLAND, E.C.H.O. O.M.

Rnmaioamr.W. C. MACDONALD,
*CTu*mr.

Maritime Provinces and Newfoundland :
mahAmi mm oimm orom

RROVINOiAL AQÊNCV STAFF.
Manitoba and British Columbia t 

D. McDonald. Inspector ... I Winnipeg 
U. It. Raaa,Cashier.............. ) Maa.

Ontario aad Quebec
J. Town Boyd, Saprrlnteadenl 
H. «I. JoNNiTON, Manager

Tobonto 
Mont rial

British Empire Mutual Life Assurance Company
HeAD Office for Canada, - - MONTREAL.

I

ESTAHLISHED OVER HALF A CENTURY
$14,000,000.00 
S 9,000,000.00

SPECIAL ADVANTAGES
riBSlUMS L0WE1THAW ATI* ro*EIOH TlAVSLa mimic* LOBO TERM AIIURANCII alvsry 

Aoe or MUTiiH Lin or 
ricis.

LARUE RESERVE!
MON FORFEITABLE AMD 1N0IS 

PUTABLE POLICIES

Funds In hand about 
Annual Income over -

■UrUAL ASSURANCE 
■0 PROPRIETARY 
LIBERAL B0RVIE* EQUITABLY 

APPORTIONED
NO PERSONAL LIABILITY 01

NESBBRB
TIlfrUARCESECTION Yielding

NAVAL 4 MILITARY 0. PICERS
RISKS 1 Wer ,inl UllUl.t.i OB **d
VBBtMMBS liril.

(.xri-pt In rnhMltb, CilmmtM, 
Without extra Charge

Lew PrtHliau, with option of 
CeettiBAico

SIX PIE CENT. IN YE tTMXST
POUCH I.

LEAUHOLD AND USEIXQ PUSD
ASSURANCES 

DOWRY ASSURANCES.

ADVANCES UPON PROMIT 1*1. 
VRRSIORS. a, R «Tenions Bid 
Life Interests Purchased 

IMMEDIATE SETTLEMENT OP EAILT ASSURANCES oa m Nov,: CLAIMS AT MONTEE# L. 1and Aurai tin Risis without 
Medical IxaatiaaUoa. at ,lo«p 
Uo tally lew Preaüaaia.

INVALID LIVES oa Equiubl, 
Condition,

I

til RECTOBN
ROBT. SIMMS, Esq.,

E. GOFF PENNY, Esq., M.P.
THOMAS FYSHE, Esq.,

Joint General Manager, Merchants Bank of Canada,
A. MoOOUOALD Maaaser for Canada.

THE federal life
Assurance Company

Hamilton, Canada.

$1476,288.41 
717384 21 

143,702.26

Head Office,
Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1898

MOST DESIRABLE POLICY CONTRACTS.
JA8. H. BEATTY.

Pittidml.
DAVID DEXTER,

Afonaging Vincior.
J. K. McCUTCHEON,

Sufi. »/ Agmtitt
Provincial Manager.H. RUSSELL POPHAM,

by R. I$l St. Jaws Street.

mam

t**~~*+
-**r-

____
É-


