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on a trust business is an evil, regarding which it may 
be said that the sooner it is ended the better, Ixith in 
the interests of the public and of those organisations 
who are carrying on their business upon entirely 
legitimate lines.

It is fortunate that the Hon. W. T. White is hhn-

TRUST COMPANY LEGISLATION
The summaries sent out from Ottawa of the new 

legislation by which it is proposed to regulate trust 
companies more strictly indicate that it is the inten
tion of the Dominion Government to make sweeping 
changes in the existing law. Among the various 
provisions contained in the new bill is, for instance, 
one that a company’s own funds must be invested 
principally in government and municipal securities, 
bonds and first mortgages on real estate. Holdings 
of stocks are limited to twenty-five per cent, of the 
paid-up capital. Real estate for the company’s own 
use must not exceed in value forty per cent, of the 
paid-up capital. It is provided that the company’s 
own funds and its trust accounts must he kept distinct 
and separate from each other. Provision is made 
for audit and returns must be made to the Finance 
Department showing all investments in detail. A fur
ther provision is that the liabilities of a company both 
direct and by way of guarantee must not exceed five isalions which arc unable to comply with the recpiire-

ments of the Act will leave those companies who do 
The form of this legislation is a general act to , so comply in a better position for the public to appre-

which will be attached a model bill, under the pro- ciate both the strength of their position and the im-
visions ol which trust companies organised in the portant services which they render. Since in the 
future will have to be incorporated. It will be seen Canadian financial world, the trust companies’ fuiic-
from the summary of provisions that the regulations tions' are of so important a character, it is reason-
proposed are of a drastic character. Whether objec- able both to make the regulations under which they 
tion can be taken to some of them remains to be carry on their business of a strict character and to 
seen when the full details of the bill arc available refuse to allow organisations whose business is ccr-
and an explanation of its scope and intention has tain' not of a trust character to assume a title to
been given by Hon. W. T. White, the minister who whi . they have no right The legislation regarding
is in charge of it. Rut as to the necessity on gen- loan com|>anies which has also licen promised by the
eral principles of legislation of this kind, there will Government will, it is said, follow somewhat the same 
be, we believe, general agi cement among conserva- j lines as that for the control of trust companies. The 
live business men. Within recent years and more leading loan organizations, those whose names and 
particularly |>erhaps in the West, numbers of so- high reputation are known throughout Canada, have 
called trust companies have sprung up which were, nothing to fear from reasonable action of this kind, 
in fact, merely organisations floated to take in hand and the principle of more strict control may be wel- 
certain speculative ventures in real estate or in other coined. Perhaps when the Government has disposed 
ways. The fact that organisations of this kind were of these matters it will turn its attention to the Coin- 
allowed to bear a name which was highly significant panics Act, which more than anything else in the way- 
in itself ard in Canada has been made a title of com- of financial legislation wants overhauling and 
mercial honour by the leading organisations carrying thoroughly remodeling.

self thoroughly au courant with trust companies' 
matters, so that it is not likely that the new legisla
tion will contain provisions which would be likely 
to be prejudicial to the legitimate business interests 
of those who are carrying on trust business upon the 
accepted lines. However, no doubt, should the 
necessity arise an apportunity will be given to those 
affected to lay their views lie fore the Government. At 
this stage it would seem that on the whole the new 
legislation would be distinctly to the advantage of 
the leading trust organisations, whose position would 
be strengthened against illegitimate competition by 
the improper use of the title “trust company.’’ At 
the same time the clearing of the field of those organ-

mtimes the paid-up capital.
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dbc Chronicle to meet current expenses and special projects under
taken will exceed the 1914 revenue by about $10,- 
ooo.txx). Hence the need for financing in Ixmdon. 
It will l>c interesting to note the rate at which the 
money is secured. This week's disjutchcs also speak 
of renewed activity by the vendors of oil and other 
boon-time shares. It is said that a number of the 
provincial pajters in England are again printing full 
page advertisements of the stock offerings of these 
concerns. Such a devck>|>mcnt is a matter for regret ; 
and it is to lie hoped that the British investor will 
avoid risky ventures of this kind. It will be better 
for Canada if the British money is directed into 
sounder and less showy propositions.

Local money market conditions are not much 
changed although the street continues to evince great 
confidence in the coming of cheaper call loans. As 
yet the rate may be said to be SJ4 p c. Commercial 
discounts are also unchanged at 6 to 7 per cent. ; but 
the bigger borrowers are by degrees paying off the 
loans bearing the higher rates, and it is safe enough 
to presume that the average rate applying to the mass 
of home loans and discounts is falling.

The European Position.

Bank rate in London stands at 3 p.c. In the open 
market call money is 1 to 1% p.c. ; short bills are 2)4 
p.c. ; and three months’ bills, 2)4 p.c. Rank rate at 
Paris is y/2 p.c.; and in the private market 2)4 is 
quoted. At Berlin the Imperial Bank of Germany 
quotes 4 as against the 2)6 p.c. quoted in the private 
market. The European securities markets have been 
reactionary this week owing it is said to a slight hard
ening of the money markets and to vague rumors of 
friction between Bulgaria and Greece. Also the spec
ulative sentiment was affected by the poor success 
of the South African and other important loans. 
There was active competition, too, for the weekly 
consignment of Transvaal gold. The whole of it, 
$2,750,000, was absorbed by the Continent. In the 
United Kingdom there is a certain amount of un
easiness over the Ulster or Home Rule situation ; but 
the financial markets are evidently proceeding on the 
assumption that there will be no serious trouble.

New York Situation.
Call loans in New York are quoted at 1^ to 2 p.c., 

most of the business being at 1)4. Time money 
though easy in tendency has been inactive—rates : 
sixty days, 2% to 2)4 p.c ; ninety days, 2)4 to 3 p.c. ; 
and six months 3% to )'/j. In the Saturday statement 
the clearing house institutions (all members) reported 
a decrease of about $2,100,000 in surplus reserve, 
which decrease was occasioned by a loan expansion 
of $17,250,000 in combination with a cash loss of 
$450,000. At the end of the week the reserve stood 
at $37,970,000. Apparently the loss of reserve 
strength is attributable altogether to movements of 
the trust companies. The banks taken by themselves 
had loan expansion of $3,373,000 and a gain of
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NEW ISSUES IN FULL SWING
At the great international centres the work of 

funding the floating indebtedness, incurred during 
the past year or two, is proceeding with dispatch 
■<> far as the issuing corporations are concerned. 
They are making haste to put their offerings on the 
market, and they are almost too ready to reduce the 
rate of interest. Our own corporations are not lag
ging behind in this matter of taking advantage of the 
improved market conditions. The Canada Steam
ships’ issue of £1,300,000, one of the latest flotations, 
apparently did not go very well in London inasmuch 
as the underwriters are said to have been left with 
90 per cent. Some of the British papers say that 
the business of putting out new securities has gone 
ahead too fast and that investors are not quite ready 
as yet to accept the lower rates offered by borrowers.

British Columbia's Prospective Loan.
An issue of i 1,500,000 by the British Columbia 

Government is now being discussed in London. It 
is understood that the expenditures of this province
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BANKING PROFITS IN CANADA$8,200.00c in cash to report. Their surplus thus in
creased about $5,000,000 and it stood at $56,378,000 
at the week end.

In 1913 there was a considerable fall in the grand 
total of net profits and premiums on new stock issues 
subject to the disposal of the boards of directors. 
In 1912 the total was $35,283,191 ; and in 1913 it was 
$29,597,441. The falling off occurred in the pre
miums on new stock issues ; these amounted to 
$5,114,307 in 1913 as against $12,249,335 in 1912. 
It is necessary to bear in mind that the two big bank 
amalgamations effective in 1912—the Commerce- 
Eastern Townships, and the Royal-Traders—account
ed for a large amount of the premiums on new stock 
in that year. Thus the Commerce reported $2,642,- 
180 and the Royal $5,503,812, a large part of which 
followed as a result of amalgamation. In 1913 the 
Hank of Nova Scotia reported premiums on new 
stock $2,161,854- $1,790,000 of which represented 
the rest account of the Bank of New Brunswick, 
absorbed early in the year. Apart from that only 
four banks—Dominion, Imperial, Hochelaga, and 
Standard reported premiums in excess of $400,000. 
Indications at present are that the item of premiums 

stock issues will be comparatively small in 
No large issues of importance have been

Belief in Easy Money.
The securities market in New York also has been 

reactionary during the week, partly owing no doubt 
to the change of attitude on the part of London, 
Paris and Berlin. There continues to be a strong 
belief on both sides of the Atlantic that the easy 
monetary conditions will last until autumn at any 
rate, and that prices of securities on the whole will 
work consistently upwards throughout the year. The 
I/union Statist repeatedly presents that view of the 

and expresses the opinion that it will be many 
years before the low prices of the past year are again 
seen. Of course, if the speculative investor accepts 
this as correct the reaction this week would represent 
a satisfactory opportunity to get “abroad" advan
tageously. There is no doubt that many long sighted 
speculators have been thus taking advantage of the 
developments of the week. The money market is 
such as to induce the brokers to welcome the pro
positions of clients desirous of operating on the long 
side. No difficulty is experienced in arranging for 
the necessary banking accommodation ; and the spread 
or margin between the call loan rates of the New 
York banks and the rates applying generally to cus
tomers' debit lia lances is wide enough to give the 
brokers a good profit.

Canadian Speculation in Wall Street.

case

on new
1914.
announced so far, and the bankers show little dis- 
position to increase capital stock under present 
ditions.

The dividends paid were $750,000 greater than in 
1912—the average rate was slightly higher, and it 
applied to a larger mass of capital stock. The 
amounts added to rest were $6,500,000 less than in 
1912—-the difference being accounted for by the de
crease in amount of premiums on new stock. It is 
to be noted that the rests of all banks ( taken as a 
unit), are now nearly equal to the capital.

Appropriations for writing down premises, fur
niture, etc., in 1913 were practically equal to the 1912 
appropriations. As the Merchants Bank profits were 
for a broken |ieriod of five months only, the usual 
appropriations for rest, premises, |>ension fund, 
deferred to the next year-end. If allowance is made 
for a proportionate appropriation in this case the 
1913 total would exceed that of the preceding year.

Depreciation of Securities.

con

it is said that there has been some demand for 
New York funds in Montreal and Toronto arising 
from recent purchases of New York stocks hy Can
adian sjieculators ; hut as a general rule the Canadian 
brokers borrow in New York to carry the purchases 
of their clients—so the n argitis are all that have to 
be remitted to New York when a buying movement 
in Wall Street is initiated by Canadians. On the 
other hand when the big New York houses lend 
money to our brokers against active Canadian stocks 
the movement of funds this way is more pronounced.

were

MK. H. A. RICHARDSON ON THE OUTLOOK.

Speaking at the recent annual meeting of the share
holders of the Bank of Nova Scotia, Mr. H. A. 
Richardson, general manager, remarked :—“A re
liable estimate has placed the value of all field crops 
for 1913 at about $525,000,000. Between last harvest 
time and the close of navigation on the great lakes 
—about 90 days—grain was moved out of the West 
to the value of $100,000,000 and the money turned 
lack into the usual channels of business. That was 
a notable achievement, and illustrates the potential 
wealth of the Dominion. .If, as ap|iears likely, immi
gration continues in its present volume, there is no 
reason why our progress should not be steady and 
regular ; but we should guard against trying to force 
the pace. Caution in this respect in the past would 
have prevented the unfavorable reception that 
Canadian borrowers have met abroad during the 
year.”

Although the appropriations for depreciation of 
securities and other assets are slightly under the total 
shown in the preceding year, there arc more banks 
app aring in this column. In 1912 the Bank of 
Montreal appropriated $1,000,000 and four other 
banks appropriated smaller amounts. But in i913 ’
eleven banks appear in the list. Most of the appro
priations made by them were for the purpose of 
writing down securities, quotations for which have 
fallen in all parts of the world. In no previous year 
have the Canadian banks reported so large an amount 
appropriated for this purpose, but the Canadian 
appropriations represent only a small fraction of the 

(Continued on />. 265.)
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THE ROYAL BARK OF OAHADA
INCOBPORATED INI

Capital Paid if |l 1.600,000 Deserves $13,000,000 
Assets $180,000,000

MEAD OFFICE

The Dominion Bank
•I* BDMUND b. OSLER, MP- Pr..U.„ 

W. D. MATTHEWS.Vi«-Pr.rtJ..,

MONTREAL.

*01 BRANCHES TMROU6MOUT CANADA
*4 Breackci i. Cab. Pari. Bit. iM hiiwu 8,,.bile

„ IHIIbIo»*, Borbodoi.
. . _ Nooooo, labaaos.

tti ml SpeU mmê See Fereeede. TrlelM.

Belle#, Brillais Meederee.

C. A. BOGERT, General Manager

TRUST FUNDS SHOULD BE DEPOSITED
Bleielee, I •■•Ice.

I” • Bevins. Account In Tke Dominion Bonk. Suck 
iunSo ere eately prelected, and cere interact at 
kisheet current retee.

Wk.n payment» ere made, particulare ef each 
tr.naection may k. neted on tk. ck.quo leeued, 
erkick in turn kecomee e receipt or veueker «ken 
cancelled by the bank.

□lOieON, En«
Mneee 4L. I t k NEW YORK,

WMMtaMm

DEPARTMENT HiSSîS?*1”- Head Office c.p.V' building. Toronto

The
BANK ofTORONTO

Ineerpereted lass.

Head OHIte ; TORONTO, Gaaada.
P&id up Capital. $5.000,000
- jacanaew w■30,'2,2
—" remeltmM laalllH.a to, Ik. «au,».. W tkeUilmnÜtel ' “ * '*“ “** *' k"

DIRECTORS :
_____________ DUNCAN COULSON . _______W. S. DOOOtPMAM gagST dOStSH HENbÉSwï.s Wc^PraMdrat

U. Cel. Prank S. Mrl.hr.. A L. Enetetrart ' *■ ** ***4lrt,,“,.

LONDON. -Pm. Na,

kue, ■••• •< every deeeripllee epperleleleg 
correepeadeate. le eaekled te aller lie

Hee. t. ». hye.ee
Nicholas Bawlf,

Wes. I. Geer.

BANKERS i
>1 Bank.

THE BANK OF NOVA SCOTIA

The Bank of Ottawa
Joew T. Patiast,

O ■ Ceerpbell,
Hoe. N Carry,

Jseeo Maecheeler, 
(iracral Mae 

H A Eicbardeos. Gear 
ftupU. of Sraechre. I J

'■». Charlu Aicr 
J W Allieoe,
J H Plane

l.!,eeMer l> Waters, Asst G<

DIVIDEND Na 90.

NOTICE is hereby given that a dividend of 
Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will be payable at the Bank and its branches on 
and after Monday, the Second day of March, 
*9M, to shareholders of record at the close“ôf 
business on the 16th February next.

By Order of the Board,

■restées is
UHliRusiiin IIMIO. w •icSACilbe.

< eirwepesdeels is every pert ef (lie World Ure'fts bough? and sold 
PeaeifU a ad DemeMic letleraef«e«itimaeACoil»ctlM, ». »u ^,1.1,

The Metropolitan Bank
Gnpitnl Paid Up - . 
Reserve Fend - - ,
Undivided Profits - . 112,147.81

GEORGE BURN.
General Manager.

Head Office • • . TORONTO

a. *. noose. w. 0. ROSS.
•«■«re I Neeeeer

Ottawa, Ont., January 19th, 1914.A GEWE1AL lAHMHG BUSINESS TRANSACTED

2fl2. No. 8 THE CHRONICLE. Montreal, February ao, 1914
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National Trust Co ^ Royal Trust Co.
ROYAL TRUST BUILDING, ttTit jmm si. MONTREAL
Cepitnl Fully Paid 
Reserve Fund

•I
— LIMITED

CAPITAL
RESERVE

$1,500,000 
- 1,500,000

$1,000,000
1,000,000

BOARD Or DIRECTOR* I 
H. V. Meredith, Prend,rt

Sir Willis* C. Va» Herne. ECU 0.. Vice-Pmideat.
M. Mom aui ALLAH, K. II. IIRIIRIHIILHI 

M. ». Aneue U. K. II.wbes
A. Kireuii» SIB W.C.MnenoSBLD
A. II. Hb.itmwaitb Hem. H. Wâi'lâr
H. R. liBvuuemu Sin T. U. SueiieiienasiiT.
t. H e.onuim Rib Ebkueiii k Williabi
Sin Loses lloi'is, K.c.M.G.

Acta aa caecutor and trus‘ee under will. 
Administer» real estate.
Allows interest on savings deposits. lUvin Mokbicm

MONTREAL DIRECTOR*
II. II. Walkkr,
II. J. Kui.i.kk,

K.C.V O.K. W. Mulbon, 
T. II. M Ae'An.A v

IV. M. IIIHKS 
Olln ee i A. E. HOLT, Msss<er 

•ATETT DEPOSIT VAULTS:
Bssk of Montreal Bldg., 109 St. James St., Montreal 
BRANCHES: pZ,Victori*. Winnipeg

National Trust Bldg.
153 ST. JAMES STREET

PEBCIVAL MOLSON. Manner.

The Eastern Trust Co.
Capital $1,190,000 Estates, $15,000,000

IN BUSINESS SI YEARS ►
TNI

CROWN TRUST COMPANYAds ii Trustee for leodhoWers, 

Emitter nier Wills, Etc. 145 ST. JAMES STREET, MONTREAL

Trust Company Servloe
N. I. STAIRS, Manager Canada Life lelldlag This Company offers prompt, efficient 

an. eourteoue aervloa In eenneetlen with 
any matters earning within the eeope ef a 
ooneervatl
ENQUIRIES ARE CORDIALLY INVITED

impany hualneee.

Dominion Trust 
Company

Head Office - VANCOUVER, B.C.

PRUDENTIAL TRUST COMPANYBRANCHES
Vic torts, R,C, Nanaimo, R C NowVèMCMver. B.C. 

WeetMlaiUr, B.C.
Montreal, Qm. t__
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Reserve and Undivided Profit*
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• $2,900,000
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Acts se esecutor, trustee, guardian, transfer agent, 
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proved rest estate in amounts not exceeding50$of 
•ervative valuations, netting the investor 6* to7|$. 
Deals in Municipal and industrial debentures.
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at lowest po*
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every k iad placed 
»IMe rate*. MtM.

BROWN, President and Gen. Manager.
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The Trust and Loan Co.W. a ARNOLD, Managing Director. OF CANADA
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SO St, Jmmea St., Montre ml

EDWIN P. PEARSON ABUT Special leeerve Feed
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ASSURANCE CO.
emcee :

Adelaide St Cast Toreale



Monteeai,, Febiuary 20, 1914 THE CHRONICLE. No. 8. 265

amounts appropriated for the same purpose by the 
big banks of the United Kingdom.

Pension fund and other contributions were fully 
up to the level of 1912. All of the banks excepting 
three or four of the newer institutions either have a 
pension fund which is self-supporting or make regular 
yearly appropriations for the purpose of building up 
a fund.

The table showing the disposition of profits in the 
case of each bank appears on page 263.

nu INSURANCE A HAZARDOUS INVESTMENT.

According to commercial reports, the dividend paid 
during 1913 by ten leading American companies, all 
operating in Canada, amounted to just over 6 per cent, 
on the average market price of the stock during that 
period. The figures for ten British companies, also 
doing business here, averaged 4 per cent, on the mar
ket value of the shares. Taken over a period of ten 
years, in regard to both British and American 
parties the returns run almost a point lower. With 
this information before us it can be readily under
stood that Wall Street is little tempted to corner the 
insurance market, and capital does not readily seek 
an investment so hazardous and meagre of profit. 
This nervousness on the part of capital to enter the 
insurance field has been one of the chief factors bring
ing about the many amalgamations and consolidations 
of the past two years. At the present time less than 
two hundred companies write 90 per cent, of all the 
insurance business of the United States and Canada. 
As time goes on this number wdl decrease until only 
those companies with the experience and financial 
stability of long standing, remain. The hazardous 
nature of the business is such that few companies with 
limited capital survive five years of experience. The 
following figures vividly illustrate the chances of 
cess in this particular field and are inclusive of all the 
companies that have failed, re-insured, or retired since 
the year 1880 by ten year periods :—

com-

HOW NEW LOANS ARE ISSUED IN GREAT 
BRITAIN.

A London correspondent, referring to the recent 
revival of investment confidence in that centre, des
cribes interestingly the modus operandi of loan is
sues on the other side. He says:—

A banking house contracts to provide a loan to the 
borrowing party—Government, municipality 
poration—on certain terms, and the price of issue to 
the public is also fixed. The banking firm then ar
ranges with a syndicate or a number of individuals 
who underwrite, or guarantee, the subscription of the 
loan at an agreed percentage of commission. In good 
times the commission to underwriters of a first-class 
security is about 1 per cent., but recently the charge 
has been 2 and even as much as 3 per cent.

The loan is then offered to the public by means of 
a prospectus advertised in the press and issued for 
general circulation. The prospectus always states that 
the subscription lists will be closed on or before a 
certain date, and it is usual to allow two clear days 
at least for the sending in of applications. Sometimes 
a longer period is allowed, extending even to a full 
week.

When, however, there is a rush of subscriptions 
for a new issue the issuing bank usually closes the 
lists of applications as soon as it is quite certain that 
the amount required has been fully subscribed. The 
reason for this is obvious: To keep the lists open 
after the sum required has been subscribed by invest
ors only adds uselessly to the difficulty of arranging 
a fair allotment and incurs a huge unnecessary 
amount of clerical labor in sending out letters of 
“regret” to those whose applications cannot be accept
ed.

It should be added that the payment for new isvues 
is usually by installments. As a rule about 5 per cent, 
has to be paid on application, about 20 per cent, on 
allotment and the balance in two or three monthly 
instalments. It follows, therefore, that in boom times 
many of the applicants are speculators who have no 
intention of subscribing the full amount but who sell 
as soon as they receive an allotment and take a quick 
profit, provided that the quotation is at a premium, 
and it generally happens that when an issue is largely 
oversubscribed the orders in the market from dis
appointed subscribers put the quotation up to a pre
mium at once.

The above description of the method of issuing new 
capital on this side explains the significance of the 
news that the "lists” of an issue were closed in one, 
two or three hours. It is a signal of instantaneous 
success.

or cor-

suc-

Mutual 
and other.Year.

1860-1860
1860-1870
1870-1880
1880-1890
1890-1900
1900-1910.

1910-1912

Joint Stock.
14 16
29 46

218 45
148 34
268 288
271 175

89 67

1.027

Since January 1st, 1913, to date, thirty American 
and five Canadian companies have been removed from 
the list and on January 1st, 1914, there were seventy- 
two joint stock companies and seventy-four mutual 
companies in the hands of the receiver or in process 
of winding up.

And yet despite this record we find the promoter 
of “the company that will pay 50 per cent.” as active 
as ever. Wily stock solicitors have taken the freak 
experiences of a few companies and have dangled the 
alluring bait before a gullible public, stirring up a 
belief that the insurance field is a veritable bonanza. 
During the year 1913, no less than fifty-three new 
companies were organized in the United States and 
Canada, many of whom have never completed their 
organization while others are companies in name only. 
Thirty-one companies are at the present time projected 
and in process of formation with a proposed capital 
of $16,000,000.—Mr. J. Grove Smith, C.F.U.A.

669Total

CANADIAN ASSOCIATION OF AUTOMOBILE 
UNDERWRITERS.

The annual meeting of the Canadian Association 
of Automobile Underwriters will be held at the Chat
eau Laurier, Ottawa, next Monday, the 23rd instant.

■I
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EXPERIENCE IN INVESTMENT
Tliove who can l<*a*t aflonl to low their money frequently are thow who have had the leaat opportunity for 

acquiring <lie knowledge nece*eary to enable them to inveet it safely.
Th-'f fiw conahleration should ke the safety of their inveetment. Trustee* and Executora are hedged about by 

legal limitai ion* in the investment of trust funds. They are, however, exorcasly authorized by law to invest these 
money* in the Bond* of the Canada Permanent Mortgage Corporation. These Monde are. therefore, a most satisfactory 
aecunty tor those who ahould invest only where their monev will lie atwolutely *afe.

Those Bonds are available for the smallest as well a* the large*! investments, as they are issued for one hundred 
dollars and upwards.

CANADA PERMANENT MORTGAGE CORPORATION
P.id up C.pitsl .»d Ree.rv. Fund., TEN MILLION DOLLARS.

Toronto Street, TORONTO.Estshllehed U66

Home Bank «Canada
Telephone Mein2540

ROBERT MILLER A CO.
CHARTERED ACCOUNTANT* 

Commercial and Municipal Audita and Investigations 
Liquidations and tnaelvenclea.

ROBERT MILLER, C.A., F.C.A., (Ceq.) C.A. (Scot.) 
Csblt Address, Westers Vnion Code. “Accuracy" MontrealNotice of Quarterly Dividend.

Notice Is hereby given that a Dividend at the rate 
of Seven per rent. <7 p.c. 1 per annum upon (he paid 
up Capital Slock of this Bank haa been declared for 
the three limnlha ending the 28th February. 1914, 
and that the rime will be payable at Ita Head Office 
and Branches on and after Monday, March 2nd. 1914. 
The Trenafer Hooka will be cloaed from the 16th to 
the 28th February, 1914, both days Inclusive.

By Order of the Board.
JAMES MASON,

Quebec Bank Building MONTREAL

Onion Assurance Society Limited
OF LONDON, ENGLAND.

IFire Insurance since A.D. I7I4J
Canadian Branch i 

Career St. dise» «il leOIII It met», Beitnal 
T. L MOlilSEV, . Re.ld.it Dmgtr 

Afuclei throughout tie Deelaln.

Toronto, January 14th, 1914. General Manager.

CASLE ADDRESS “ RVKERT "

E. G. BYKERT & COMPANY 
Stocks Bonds and Investments ROYAL EXCHANGE ASSURANCE

22 St. John Street, 
MONTREAL.

Founded A.D.1720

Î L esse» peM eioeed IZSS, 600,060

The Imperial Guarantee I Heed Office fir Caasda 

fiuiial Exrhanyr BntlMng 
MONTREAL

ARTHUR BARRY,AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office i 46 Kin, Street W„ 

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PIA1E (HASH AND AUTOMOBILE INSURANCE 
£. WILL ASH,

Cmwb/ Wewepgr

«Correspondence Invited from 
reeponelble gentlemen In en. 
represented diet riot* re ire 
and casualty agencies

Heed Omen loyal Bsehange, London

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE

FRANK W. COX,
MONTREAL

60ÏEMNEIT, MUIICIPAL AID CORPORATION MIDI
Owi Hat comprime carefully selected oderings of Canadian Municipal. < 
and some of the heel elaee of cor pore Won bond leeuce suitable lor the

of lienka. truei and meuranre rompante* e*taie* and private inveei.
tiefactory Inveet-

V.ovetnmenl

of the fan.!• of lienka. trust and meuranee companies 
ora. The securities we offer combine the two easruti 
meet, namely, eefetv and imxl interest return

ntiai* ol a ■■

WOOD. OU N D Y & COM PANY-
I.ONIION, INQ, TORONTO, CA*1,
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LAST YEAR'S HEAVY INCREASE IN POLICY LOANS.
One of the outstanding features of Canadian life 

insurance in 1913 was the rapid increase in the loans 
upon policies. In this master the Canadian com
panies merely had an experience common to life in
surance both in the United States and in other parts 
of the world, but it would seem probable that owing 
to the financial stringency the demands upon the 
Canadian companies were on the whole 
more heavy than the demands made elsewhere. 
In order to show at a glance the extent of 
the increased demand upon the companies in 
this connection, The Chronicle has compiled 
the subjoined statistics which indicate the growth in 
amount and proportion of the policy loans of seven 
of the Canadian companies in 1912 and 1913. These 
seven companies are those which at December 31, 
1912, had lent more than a millian dollars in policy 
loans. The comparison made may not be absolutely 
accurate since the figures for 1912 given include the 
premium obligations on policies in force as well as 
policy loans, while the 1913 figures are those of 
policy loans only as published in the recently issued 
balance sheets, except in the case of the Sun Life 
of Canada, where the information was courteously 
supplied by the Company in advance of the appear
ance of the annual statement. However, the figures 
as they are given are sufficient to indicate the great 
demands which were made upon the companies for 
policy advance loans last year, ami their remarkable 
advance in comparison with 1912.

increase in the policy loans of the whole of the 
Canadian life companies in 1912 was $2,919,- 
823 so that the increase of these 
panics policy loans last year exceeds by $1,200,000 
the increase of all the companies in 1912. As the 
details of the tabulation show', all the companies in
cluded in it, with one exception, show remarkable 
increases last year both in the actual and proportion
ate figures of their policy loans. The one exception 
is the Great-West, where the net increase in ]x>licy 
loans while actually $50,000 larger in 1913 than in 
1912 is proportionately less than in the earlier 
Other figures are notable. The Confederation Life 
last year increased its policy loans $369,361, or nearly 
three times the increase of only $135,153 in 1912; 
the Manufacturers shows a 1913 advance of $470,- 
547 against one of $241,649 in 1912 or nearly double; 
the Mutual of Canada, one of $515,920 against 
$250,679 in 1912—more than double.

These figures are significant of the pressure for 
ready cash among all classes of policyholders. Obli
gations of all kinds have had to be met—instalments 
on real estate speculations, additional margins against 
depreciations in stocks, the means of carrying specula
tive commitments of many kinds until such time as 
they can be turned into cash. To many, no doubt, 
their life policies have proved the best and cheapest 
method by which they could tide themselves over a 
"hard-up" period. It is to be hoped that when in 
due course they are able to place themselves in funds 
again, they will think of the duty of repaying the 
loans, which in many, if not in all cases, are of the 
nature of “borrowings from your widow."

Development of Policy Loans.
For some years past the policy loans of the Can

adian life companies have been on the upward grade, 
not only increasing by substantial amounts year by 
year, but enlarging their proportion to both the

seven corn-

even

year.

An Increase of Over $4,000,000.
At December 31, 1913, the seven companies had 

policy loans outstanding aggregating $26,785,755, in 
comparison with $22,656,577 at December 31, 1912, 
an increase during 1913 of $4,129,178 or 18.2 
|>er cent. This increase is practically $1,700 
000 larger than 
which was $2,454,781 or

was the increase of 1912 
12.2 |>er cent. The

COMPARATIVE STATEMENT SHOWING RAPID INCREASE IN POLICY LOANS 
OF SEVEN CANADIAN LIFE COMPANIES, 1912-1913

(Compiled by The Chronicle.)

Policy 1»ak*. Policy Isoanm. 
heocmlwr SI, 1912 hwemln-r Si. 1913

1X< III ASK, IBIS. INCItKASK, 1912,COMPANY.
Per rent. Per cent.

Canada.*..............
Confederation .
(Ireat-Weat..........
Manufacturers . 
Mutual of Canada 
North American . 
Sun of ( 'anada

$0,975,019
2,283,104
1,4.54,483
2.088,457
2,527,103
1,672,029
5,055,722

$7,901,049 
2,652,465 
1,902,283 
2,559,004 
3,043,083 
1,980,980 
0.740,291

$920,030 
309,301 
447,800 
470,647 
515,920 
308,351 

1,090,569

13.3 $611,785
135,153
393,181
241,649
250.079
109,088
652,646

9.0
10.2 0.3
30.8 37.0
22.5 i:i.l
20.4
15.0

no
11.3

10.3 13.0
Totals and averages $22,050,577 $20,785,755 $4,129,178 18.2 $2,454,781 12.2
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head OHice, Guardian Building, MONTREAL.

CANADIAN TRUSTEES 
J. O. GRAVEL,

H. W. BLACKWELL,
TANCREDE BIENVENU.

t

h M. LAMBERT, Mmatfar. 
BERTRAM E. HARDS,

Aaelalant Manager.

m

INSURANCECOMPANY 
S,LIMITEOzlS)Sài

A
- ASSURANCE COM PAN V •;

1
Head 'Office : 112 St. James Street, Montreal

1
wtrtTots1,

J. Gardner Thompson. PrstêJsnl end Minting Dimeter.
J. W. Bmnw. K/ee-Prewden# and .Secmterp.

Sir A le «an dr* Lac owe M. Chevalier. Esq., Wm. Mohan Macphorsen. Esq. 
T. J. Drummond. Eeq A. G. Deni. Esq. J. C.Rimmer. Esq.. John Erne, Esq.

CANADA BRANCH HEAD OFFICE. MONTREAL. 
MKITOIS.

Sir Aleaandro Laeeeia, M Chovelmr, Esq. William Maison Mac pharaon. Esq. 
T. J Drummond. Esq .

J. Gordnsr Thompson. Mmmngsr. J. W. Binnie. Bush Mi

•^SUHÀ The Northern Assurance Co. Limited*

<v '•Strong as the Strongest*'y
? si Ws) *eeimalatsd Frais, $11,100,000 88Hn0treFdaCmeFstbeetAvest, 

â B^a y/ MONTREAL,
a t. MOBERLV, Silt. It Afinelll.

q*
X

ROBERT W. TYRE, Manager.

I

“THE OLDEST SCOTTISH EIRE OfriCE" . . THE . .

London Assurance
CORPORATION

THE CALEDONIANj

INSURANCE CO. OF EDINBURGH.
Feeaded ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTHWICK 

r..w— .v

OF ENGLAND.

■NrORPORATRO IT IOTAL CHAITEI A.D. 17»

S2.241.378 
___  22.487,41»

Head OlHcc lor Canada. • MONTDEAL
w. KIINIIT, W. a OOUIT,

CAPITAL PAID UP 
TOTAL CASH ASSETS

i
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amount of insurance in force and the total assets of 
the companies. Thus at December 31, 1902, the 
amount of insurance in force of the Canadian life

CANADA LIFE'S TRIBUTE TO 
HON. GEORGE A. COX.

The new issue of Life, the Canada Life’s agents’ 
paper, is a memorial number of the late president, 
Hon. George A. Cox, and forms a fitting tribute to 
the memory of one, who for many years was so in
timately associated with this Company. Editorially, 
Life says of the late president :—

“That one so strong and able, whose interests in
cluded directorates in nearly fifty organizations, 
should from the very outset, and continuously through 
a period of over fifty years, maintain as his chief 
interest his connection with the Canada Life Assur
ance Company, was of inestimable value to it. Not 
only were his broad experience and sound judgment 
constantly available, but the force of his strong per
sonality was continuously exerted for the company’s 
welfare. Its growth in size as well as in strength 

to that.
er side to his character, unique 

in a man carrying so great a load of responsibility, 
but none the less important in its aid towards the 
holding together of those elements which were ne
cessary for the company’s growth. We refer to the 
great heart which made the cares and difficulties of 
the least of his subordinates his very own. His 
sympathy and his practical aid were never withheld, 
and his patience in listening to, and counselling out 
of his own ripe experience those who brought their 
troubles to him, won for him life-long friends on 
every side.”

companies was $308,202,596, the amount of policy 
loans and premium obligations upon policies being 
about two and one-quarter per cent, of that amount. 
Ten years later at December 31, 1912, the Canadian 
life companies had increased their insurance in force 
to $706,661,120, policy loans and premium obliga
tions upon policies reaching then three and two- 
thirds per cent, of that amount. When comparison 
is made with the life companies’ assets, the growth in 
policy loans is seen to be still more striking. The fol
lowing figures show the loans and premium obligations 
upon policies of the Canadian life companies since 
1901 and the proportion such loans and obligations 
bear to the companies’ funds :— was very largely owing 

“But there was anothProportion to 
Amound. Year's Coy’s funds. 
Dec. 31. Increase. Dec. 31.

..$ 6,437,682 ...............

.. 7,044.111 $606,429

.. 7,942.680 898,469

.. 8,812,029 869,449

.. 9,679.244 867,216

.. 11,091,446 1,412,202 

.. 14.067.612 2,966.066 

.. 16.760,846 2,693,334 

.. 18,409,651 1,668,805 

.. 20,409,223 1,999,672 

.. 22,960,040 2,650,817 

.. 26,879,863 2,919,823
Going back a further ten years to 1892, it is seen 

that in that period, policy loans and premium obliga
tions on policies were generally about 10 per cent, 
of the Canadian life companies’ assets. The highest 
figure reached was in 1896, 10.5 per cent. ; the lowest 
in 1892, 8.7 per cent.

1901 9.7
1902 9.6
1903 9.7
1904 9.7
1905 9.4
1906 9.7
1907 11.2
1908 12.1
1909 12.0
1910............ 12.3
1911 12.0
1912 12.2

Text of Resolution.
The following is the text of the resolution passed 

at the recent annual meeting of the Canada Life, 
moved by Mr. Adam Brown, seconded by Sir John 
M. Gibson, K.C.M.G.

“The shareholders and policyholders of the Can
ada Life Assurance Company in annual meeting 
assembled desire to record their deep regret for the 
death of their esteemed president, the Hon. George 
A. Cox, and their sincere sympathy with his family.

“For over fifty years, as agent, as branch manager, 
as general manager and director, and finally as presi
dent, Mr. Cox labored zealously and with conspicuous 
success for the advancement of the Company. He 
unstintingly devoted to its upbuilding the guidance 
of his ripe judgment and the constructive force of 
his great financial and administrative abilities. For 
its growth, for the sound and conservative policy 
adopted by it in regard to life assurance in all its 
aspects and to the investment of its rapidly accu
mulating funds; for the excellent organization of 
the various departments of the Company in the Home 
office, the branch offices and the field, the policy
holders and shareholders are indebted in great 
measure to the late president. The permanent pros
perity of the Company was for the greater part of 
his life his chief thought and care.

Friend as well as Chief.

THE FEDERAL SUPERVISION AGITATION.

Once again the advocates of Federal supervision 
of insurance companies have appealed to Congress 
to aid them through the medium of a constitutional 
amendment. A joint resolution has been presented 
covering the matter, and its early consideration is ex
pected. The recent decision of the Supreme Court 
of the United States upholding the old doctrine that 
insurance is not commerce, and therefore not subject 
to Federal regulation, was a disappointment, as the 
case was presented in a stronger manner than ever 
before. About the only reason for the deci
sion seems to have been that a majority of 
the court were opposed to reversing previous rulings 
on the same point, although it was plainly shown that 
conditions in insurance have changed vastly since the 
celebrated dictum in the case of Paul versus Virginia. 
At present. State control of insurance is firmly en
trenched, and, as the business is one which is easily 
taxed, the legislatures generally are opposed to re
linquishing the present form of supervision. They 
must first be taught that taxation of insurance is un
just and inequitable ; then with taxation removed 
there will be little opposition to the Federal Govern
ment taking over the supervision of the companies. 
Such a desideratum, however, as the elimination of 
insurance taxation is a long way off and can only be 
achieved by an aggressive and persistent campaign 
of education such as has recently been inaugurated 
by the National Association of Life Underwriters.— 
The Spectator.

"By his unvarying kindness and courtesy, Mr. 
Cox secured and retained in a marked degree the 
affectionate goodwill of the Company's staff, both at 
the Home Office and in the field. They knew him 
as a just and discriminating Executive and Chief, 
but they found in him also a friend who took the 
most kindly personal interest in their affairs, with 
a sincere desire to promote their welfare. His con
sideration and courtesy towards his associates on the

I
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MOUNT ROYAL ASSURANCE.board of directors have been elsewhere gratefully 
recorded by them, and they heartily join in this 
tribute to one whose memory will always be cherish
ed. for his kindness of heart and his thoughtfulness 
fo- all in trouble and distress, no less than for his 
distinguished abilities, for the services he rendered 
in this and other bodies in whose management or 
counsels he shared ; for his wholesome influence in 
the development, on 
as a great public trust ; and for the example in hi. 
life of honest, courageous and single-hearted devo
tion of energy and ability to the upbuilding of the 
country.

“To Mrs. Cox, to the sons and daughters of the 
late president, and to the many other relatives who 

his loss, the deep and sincere sympathies of

Among the Canadian fire companies, the Mount 
Royal Assurance occupies a notable position. It 
was established only in 1902, and during the major 
part of its career has restricted its operations to a 
limited field. But its affairs have been conducted 
with prudence and foresight and as a result, at the 
present time it occupies a very sound and comfort
able position, and is able easily to extend its opera
tions to Ontario and the Western Provinces. The 
Mount Royal has been fortunate in avoiding the 
Scylla and Charybdis where so many non-tariff 
offices come to grief—its underwriting has not lieen 
of the wild sort which has the inevitable consequence 
of enormous losses and it has kept down expenses. 
Its success in both these respects is mainly due to 
the wise discretion witli which Mr. J. E. Clement, 
the manager and secretary, and an underwriter with 
an admirable reputation, has looked after the Company 
and carefully nursed it along to its present prosperous 
position.

Last year was for the Mount Royal a period of ex
panding business and of favorable experience. Its net 
premium income, after the deduction of re-insurances, 
amounted to $269,471, this being an advance of $61,- 
888 upon the premium income of 1912. Interest 
revenue front investments amounted to $38,334 mak
ing the net income $307,805. Losses paid were 
$132,438, bing a ratio of 49.15 p.c. of the premium 
income. This experience, while not quite so good as 
that of 1912, when the loss ratio was only 42.71 per 
cent, is satisfactory enough. Expenses of manage
ment and commission amounted to $91,401, or 33.92 
p.c. of the premium income. As this expense item 
includes the cost of organizing and equipping the 
Company’s agencies in Ontario and the West, con
sequent upon its having obtained a Dominion license, 
the low figure at which expenses have been kept both 
actually and relatively to premium income shows an 
admirable economy of administration. The year’s 
operations resulted in the transfer to profit and loss 
account of a sum of $58,150. However, the 8 per 
cent, dividend and 2 per cent, bonus absorbed only 
$25,000 of this amount, the remainder going to swell 
the balance of profit and loss account, and thereby 
substantially increase the security for policyholders. 
This now amounts to the very satisfactory sum of 
$651,933, or equal to two and a half years' premium 
income, and is made up as follows : paid-up capital, 
$250,000; reserve, $169,383, investment reserve, $30,- 
508, balance at profit and loss $202,041.

The fact that the Mount Royal maintains reserves 
in this ample proportion to its income is an excellent 
indication of the conservative basis on which its 
business is carried on. With an almost Dominion
wide organisation now in being it is to be expected 
that the business of the Mount Royal will tend to 
show substantial increases in the future. However, 
judging by its past record, it is not likely to allow 
any anxiety for new business to outweigh considera
tions of its financial position and resources, and it 
may be anticipated that the broadening of its business 
will be on sound lines.

sound lines, of life assurance

mourn
this meeting are respectfully tendered."

In the memorial number also are printed a number 
of both personal and corporate expressions of regret 
and sympathy, testifying notably to the esteem in 
which the late Senator was widely held.

MUTUAL LITE OF NEW YORK'S INVESTMENTS.

A comparison of the investments of the Mutual 
Life Insurance Company of New York as at De
cember 31, 1913, and December 31, 1912, shows in
teresting changes. The most notable is the large 
increase in loans on policies last year. These 
advanced from $80,059,864 at December 31, 1912, to 
$88,184,039 at December 31, 1913, an increase of well 
over $8,000,000 in the twelve months. In 1912 these 
loans increased by only just over $4,000,000 so that 
actually last year the increase was double that of 
1912.

Mortgage loans were reduced last year by nearly 
$6,000,000 from $139,691,244 to $133,873,225. On 
the otlier hand, advantage was taken of prevailing 
low prices to make further additions to the company's 
enormous holdings of securities, bonds and stocks 
held rising from $342,408,041 to $346,675,671. Addi
tionally $1,000,000 was lent on collateral last year. 
The Company’s admitted assets at December 31, 1912, 
in addition to the assets already referred to, and real 
estate holdings of a value of $23,548,627 include the 
following :—interest and rents due and accrued, 
$6,783,814; premiums in course of collection, $4,- 
217,982; cash, of which $1,899,742 is at interest, 
$2,245,273 and deposited to pay claims, $528,413, 
giving a total of admitted assets of $607,057,044.

IK MINION-ORESHAM GUARANTEE AND 
CASUALTY COMPANY.

The annual meeting of the Dominion-Gresham 
was held on Wednesday, and a satisfactory report 
presented, showing a substantial increase in the Com
pany's business throughout the Dominion under the 
conservative management of Mr. F. J. J. Stark. The 
business of the Company will, no doubt, show con
siderable further expansion during 1914.

The old board were re-elected as follows: Fred. 
W. Evans, president ; B. Tooke, vice-president ; Wm. 
Hanson, F. Wilson Fairman, George G. Foster, K.C., 
J. M. Fortier and Herbert B. Ames, M.P.

The Metropolitan Life's nursing service last year 
paid over 1,100,000,000 visits to sick industrial policy
holders, this service extending over 1652 cities and 
towns in Canada, and the United States.

A Winnipeg application is to be made to Ottawa 
to incorporate the Western Life Insurance Company.

I

J
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COMMERCIAL UNION PAUTINEASSURANCE COMPART UMITEO
LONDON, England INSURANCE COMPANY UMITEO

of LONDON, England
(Ae *t Slot DocoMbot ISIS)

Capital Fuliy Subscribed .
Capital Paid Up . . .
Lile Fund, and Special Trust 

Funds,
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid
Deposit with Dominion G 

ment

(Aa at Slat December ISIS)
Capital Fully Paid. $14.750.000 

1.475.000 $500,000
• $2^21.745

• 127,350
• • $2.549,095

• • $4,000.000
Deposit with Dominion Gov'nt $155,666.67

/n audition tothe above there b the further
guarantee of the Ctmmercial Union A 
Ç«npany Limited, rohote Fund»
SI 18,000.000 .•■•••

Fire Premiums 1912, Net 
Interest, Net . ,
Total Income . . .

. . 68.056,830
39,500.000 

. 118.000.000 
. 155.780.550

Funds . ,

overn-
1.077,033.36

uurance
exceed

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Haad Office : Canadian Branch
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Haad Office: Canadian Branch:—

Commercial Union Building
MONTREAL 6’

W. S. JOPL1NG.
Aeeietaat Meaeger

Commercial Union Building,
MONTREAL

i. McGregor. w. s. JOPLING.
J. McGregor.Meaeger

Meaeger

SUN INSURANCE
OFFICE

iaoe
CanaSlaii Inratlmantt Over

Tstal Fang. i.eM
$101,711,251.011 $1,000,000.00

fire and life
North British and Mercantile

tOUNDED A.D. I7IO.
Haad Off lea t

Threadneedle Street • London, England 
TR* OMmI latarasM Offlee Is Ike WwM INSURANCE COMPANY 

an e. _H**d.°nic« »or the Dominion i 

RANDALL DAVIDSON, Ma

*"*lM •** Capital aai all UaMIMat limit
$10,000,000

Canadian Branch i
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
nager.

Th le Cnmnanr onmmrnoed busin#»#* ln Panade k-
------- THE--------

Continental Reimunnct Syndicate
CAPITAL stock

INSURANCE pütï^ * • • «MM»
raid Up .... 2.03* ru
Surplus, 1912 . . . 1,400,906

Premium and Loss Reserve, 
$0,027, ISS

Phoenix of Hartford
Company

Total Caah Au mata 
Total Loaeee Raid • S11,404,B34.1»

• 70,700,343.46 
«le W. Tatley, Manager.

MONTREAL.

General Agente :

BRANDT * FISHER,
23 mônckebero-str., rathaus-hôrn'

HAMBURG, GERMANY.AraUeettaee 1er Ageae.ee la rit eg.
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CANADA ACCIDENT ASSURANCE COMPANY.

The Canada Accident Assurance Company continues 
to make steady advance year by year under the man
agement of Mr. T. H. Hudson. An excellent meas
ure of the success which it achieved last year is to 
be found in the fact of a considerable increase in the 
surplus of assets over all liabilities including capital 
stock. This surplus is calculated after laying aside 
$84,028 as a reserve against unearned premiums and 
also $35,280 for depreciation in the value of 
ities—an allocation which it is to be hoped will only 
be temporarily required—and at December 31 last, 
amounted to $328,063 against $290,297 at the close 
of 1912. The substantial increase of $38,000 in 
surplus was thus registered which in view of the cir
cumstances of the year is a favorable result upon 
which those concerned may be congratulated.

The business again expanded last year, premium 
income reaching the new high level of $332,052. The 
Canada Accident is fortunate in possessing an in
fluential directorate, Mr. S. H. Ewing being the 
president and Mr. J.'S. N. Dougall, vice-president. 
Then ,'s is generally known, the Company is affiliated 
with and has all its policies guaranteed by the Com
mercial Union Assurance Company, Limited, the 
funds of which are upwards of $118,000,000. Itself 
in a sound and prosperous financial condition, with 
conservative management and an influential direc
torate, and a backing of such magnificent 
the Canada Accident is in an exceptionally favorable 
position.

GRESHAM LIFE ASSURANCE SOCIETY.

Mr. A. R. Howell, manager for Canada, Gresham 
Life Assurance Society, has returned from a visit 
to the Head Office, London, England, where he re
ported on the progress of the Canadian 
the Company.

The directors expressed their complete confidence 
and deep interest in the progress and development 
of the Dominion. They are favorably disposed to
wards conservative expansion of the Company’s busi
ness here, and are arranging for further investment 
of funds, particularly in the West.

Mr. Howell, at the directors’ invitation, had the 
privilege of attending the 60th anniversary of the 
establishment of the Company’s business in France 
held in Paris on the 31st January, and the opening 
of its imposing new building in the rue de la Vic
toire, Paris, a ceremony which was attended by the 
Mayor of Paris, and many other high dignataries.

Mr. Alex. Lawson, manager of the Gresham Life, 
expects to present a splendid report at its forthcom
ing annual meeting relative to the whole activities of 
the Society during the past year.

The chairman of the Company, Mr. Charles A. 
Hanson, is expected in Montreal next week, and 
Major T. A. Poison, 
here in a day or two.

branch of

secur-

accident manager is expected

resources
NORTH WESTERN LIFE ASSURANCE COMPANY.

The organization meeting of the shareholders of 
the North Western Life Assurance Company was 
held at the Company’s offices, Ashdown Block, Win
nipeg, on Saturday the 14th inst.

A board composed of western business and pro
fessional men was elected and at a board meeting 
held at the close of the shareholders’ meeting the 
officers were appointed, by-laws passed and arrange
ments made for an aggressive campaign to dispose 
of the balance of the first allotment of the Company’s 
stock.

Alderman W. R. Milton was elected president and 
is supported by J. F. C. Menlove, as vice-president; 
H. R. S. McCabe, as managing director; F. O. Maber 
as secretary, and Bert Geiser as treasurer.

The board of directors also includes : H. L. 
Adolph, Brandon ; J. W. Breakey, Souris ; W. J. 
Bright, F. J. Homeyer and D. O. McDonald, of Win
nipeg.

EASTERN TRUST COMPANY'S GOOD YEAR.

At the recent annual meeting of the Eastern Trust 
Company, an excellent year’s business for 1913 was 
reported. During the year the Company earned net 
profits of $87,248, compared with $63,331 in 19:2, 
an increase of nearly 40 per cent, and equal to about 
11 Yt per cent, on the average paid-up capital. In 
addition $48,008 premium on new stock was paid in 
against $47,379 the year before. There was thus 
available for distribution, $143,517. Of this amount 
$70,660 was transferred from profits to reserve ac
count, this account standing at $210,000, compared 
with $139,340 a year ago. The capital paid-up is 
$904,000.

During the year forty trust estates were added to 
those previously held by the company, bringing the 
total up to $12,568,780. The bond issues for which 
the company is trustee, have increased to $23,000,000. 
The loans on real estate mortgage security have in
creased some $776,065, the aggregate of mortgages 
now held by the company being $3,852,305. In the 
twenty years since 1893 the company’s net profits 
have increased from $979 to $87,248 ; and the amount 
of estates held in trust, from $41,860 to $12,978,780.

The Eastern Trust Company has the advantage of 
an influential executive and directorate, Mr. Robert E. 
Harris, K.C., being president. The Montreal in
terests of the Company are in charge of Mr. H. B. 
Stairs, the popular mamger.

The Company was incorporated this year and has 
an authorised capital of one million dollars. The 
directors expect that the Company will actively enter 
the insurance field in October of this year. Th 
liminary organization work of the Company was 
commenced under the proposed title of the “Win
nipeg Life.”

c pre-

ROYAL EXCHANGE ASSURANCE.

The business of the Royal Exchange in Canada, 
has shown considerable progress, since 1910, when 
the Company commenced business in the Dominion, 
under the management of Mr. Arthur Barry,

The following figures show gross premium income 
in Canada by annual periods:—
1910 I six weeks)
1911 ..........................
1912 ..........................
1913 ..........................

The Belleville, Ont., Board of Trade has asked the 
City Council for an investigation into the general 
organisation and management of the City’s fi’e de
partment.

I 16,666.01 
236.210.45 
364,361.62 
416,193.72
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The Employers’ Liability
Assurance Corporation Limited

■■ ■» OF LONDQW, ENGLAND „ „

TRANSACTS:
Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Ineurance.

Canadian 
Government 
Deposit 1 1 1

S 11
11

$1,021,187
Or

STANDS FIRST 
lu II» liberality ol its P0I- 
10, Contract», In llninelil 
strength, eng In 11» lib#,. 
•I*» el Is less seltlemenl,

Liberal Policies Issued
Offices : MONTREAL, TORONTO

M.natf-r» lor Canada. GRIFFIN 6 WOODLAND. 
JOHN JENKINS, Fir. S«»«,lnl,nd.»t.

Most

The Canada accident assurance company
HEAD OFFICE: Commercial Union Building, MONTREAL 

CAPITAL $SOO,OOO.OQ
Personal Accident, Sickness. Plete-Class, Guarantee

Inaurance. and Liability
Board ol Director» 1

J. a. N. DOUG ALL, Vice-President 
- </• a. OSBORNE,

*. H. EWING, President
James McGregor,HON. N. CURRY,

T. H. HUDSON
T. H. HUDSON, Manager.

TORONTO : 
Trader» Bank Building VANCOUVER WINNIPEG4 MONTREAL

Merchants Bank BuildingFOUNDED U71

The OCEAN ACCIDENT ( OUARANTEE CORPORATION,
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee end Plate Glass Insurance
liberal policies

ASSETS EXCEED 
CLAIMS PAID, over - • $11,260,000

• • $46,000,000
Canadian Head Office

TORONTO, OntarioCHARLES H. NEELY, General Manager for Canada and Newfoundland

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
lit ST. JAMES STREET, MONTREAL, '

All ■ . CANADA
UsbUltnUvstorTîa^t^. aToToMe ran^.'

LOWEST RATES CONSISTENT WITH SAFETY.
by The Liverpool aad London and Globe Insurance Co., Lieitsd. 

ASSETS OVER FIFTY-SIX MILLION

All Policies Guaranteed

DOLLARS.
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GROUP INSURANCE. from any cause, for 100 per cent, of his salary for 
the first month and 80 per cent, for a succeeding 
eleven months and 60 per cent, thereafter during con
tinued disability. Pensions are paid to all employees 

It is an axiom of our western civilization of to-day uP°n reaching age sixty-five for an amount equal to 
that human life organized into any line of endeavor, 2 Pcr cent- of lhc aggregate wage received during con- 
to fulfil its destiny must adapt itself to ever-changing j Jinuous service with the Hank. 1 his is a particularly 
conditions. Life insurance is no exception, and if it broa«l and comprehensive scheme comprising not only 
is to carry out its mission in life it must go forward. ' Kj"°uP insurance, but group disability insurance and 
Much progress has been made, but life insurance must °, ^ age pensions, three out ot the live contingencies 
respond to the impulse that is sending a wave of social threatening the wage-earner. Life insurance is surely 
legislation over the western world,-social legislation hv,,nK UP,lo \ts opportunities and fulfilling its mission 
called forth by the need of protecting the wage earn- m llfe whcn '* can makv a contract of tins nature, 
ing and artisan class in those standards of living to Startling at First Sight.
which it is accustomed The radical feature of the scheme is the offer of

1 lie principal contingencies which threaten these lifc insurance without medical examination, and like 
standards and which are too frequently inadequately a|| things new is startling at first sight to the average 
provided against arc : (i) industrial accidents ; (2) man Medical examination has been for so long an
illness; (3) invalidity and old age; (4) premature integral part of the usual forms of life insurance that
death; (5) unemployment. most people have come to believe that the safety of

Ihe response of life insurance to this need of the the whole life insurance fabric depends upon it, and 
community is “group insurance to ensure the wage yet it can be readily demonstrated that, under certain 
earner against premature death. Had life insurance conditions, life insurance can be granted as safely 
not responded to this demand, had not felt this ini- without as with medical examinations. All life iii- 
pulse to better things in our system of social economy surance is based on a table of mortality which simply
I doubt not but that state insurance to provide for sets forth the curve of averages as applied to the
that contingency of premature death of the wage earn- duration of human life, and if all the people in Can-
er would be the result. This is not chimerical. Who ada were to insure either under compulsion or of
would have been rash enough a few years ago to pre- their own volition no medical examination would be
diet health and unemployment insurance by the State necessary since there would be no selection against 
in Great Britain, old age pensions, or that workmen’s the Company, and since the death rate experienced 
compensation acts would have been passed or be under would be the average for the whole country, and,
consideiat.on by every state and province in North would be readily calculated ; but the companies cannot
America ! force people to insure. They can only insure those

who apply, and if they offered to insure without 
medical examination all those who saw fit to apply, 
then the unhealthy, the maimed, the halt, the blind 
would flock to the companies, eager to file their 
applications, while the most persuasive agent would 
then have difficulty in inducing the healthy and sound 
to insure. The result would be “Adverse Selection” 
and the death rate would be abnormally high". Thus 
medical examination is nothing more than an ex
pedient adopted to counteract by medical selection the 
adverse selection which would result if all applica
tions were indiscriminately accepted by the companies.

Under what conditions, then, can we dispense with 
medical examination—1st, when we eliminate or 
reduce to a minimum the individual selection against 
the company on the part of the individual applicant 
for insurance ; 2nd, when we introduce some positive 
factor in the company’s favor which will on the whole 
work in the same direction as medical selection.

Application of two Basic Principles.

(V. R. Smith, A.LA., Confederation Life, before 
Insurance Institute of Toronto.)

Group Insurance Defined.

Group insurance is insurance without medical ex
amination, of a large body of individuals against pre
mature death, for the benefit of the individuals’ de
pendents so long as the individual dies while he is a 
member of the group insured. All insurance is in a 
sense group insurance, as the first principle of insur
ance is the formation of a group who agree to share 
each other’s Josses. The insurance called “group in
surance,” however, applies the idea of the group in a 
special way, for while the scheme is as yet in its in
fancy and fninor details vary with the different 
panics there are two broad general principles, two 
essentials—1st, The insuring company recognizes only 
a single individual or corporation in all its dealings, 
and 2nd, the persons whose lives are insured consti
tute the whole or practically the whole of a homo
genous group which has been constituted and still ex
ists for some purpose other than insurance, or to put
InH “ÜÏ.Ï (diff,erent fWiy' ,he 8rouP ** the primary Having arrived at these two basic principles we 
and essential feature of the insurance, but he insur- can procBced to investigate the conditions for their 
ance is merely a secondary and unessential feature of application
the group. The fact that a number of people group Ist: Thcrc should be a group of at icasl one lmn- 
themselves together and agree to pay their insurance dred individua|s to prcVent the possibility of adverse
premiums in a ump sum through a representative does selection on the part of the entire group, or in other
not constitute them a group eligible for group insur- words to permit the law of averages to work smoothly
a”f.c’ f^er“aPs w"at I8..111,631?1 8rouP insurance so that there may not be too large a percentage of
wull be better understood if I give a concrete instance, impaired lives within the group.
The National Bank of Co, merce of New York made 2nd : The group must exist for some purpose other 
a gToup insurance contract with the Equitable Life than insurance, and the insurance must cover all, or 
of New York, which went into effect over the whole practically all, of those who constitute the group, 
group of officers and clerical employees of the Bank. 3rd : If the amount of insurance is not uniform 
without medical examination. Each member of the then it must vary according to some fixed, unvarying
group was insured for one year’s salary against per- rule, such as salary, length of service or some such
mature death, and also against total disability arising standard having a legitimate connection with the

com-
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THE BRITISH AMERICA 
ASSURANCE COMPANY

First iHttofc
A. D. 1104

Phœnix Assurance Co. Ltd.
London, England. (Founded 17U) 
FIRE

iKHHriM : ISM
LIFE

nînswÏH1!!' mr ’ * ftHMOMi
ssm.’SL.

litWeati I. CaiMi, hr Nwlt)
»f CiuSIm mllcjk.ld.rf oalj, mud mMNN

AORNTt WANTED |N NOTH ISAMNII.
*• MacO. Paterson,
»• B. Paterson,

HUD OFFICE : TORONTO 
ReliableOld Progressive

• $2,000,000.00Assets over
I J Losses paid since organization 

over
Amh <•

I Managers.

100 St. Francois Xavier St. • Montreal
• $36,000,000.00I DIRECTORS

W. D. BROCK. President 
W. B. MCIKLE. Vice-President

5°V. m r
H C. OOX
JOHI* HiDKlN, R.O.. LI. D !>■ ». HANNA •*•**"•ALEX. LAIHII

n $

* A. LA AH. R.O.. LL.D.
JmS'Su

JAMBS KKRK OBBonnrE. B. WwLa,,MrNIMr '^S.LAIT

E.UblUhed 1004.

New York Underwriters
Agency.

A. 81 J. H. STODDART Reciutebed 
100 William Street NEW YORK

w. ». NEIELE.
Sam..,

THOMAS F. DOBBIN, Resident i.n.f.r

MONTREAL

■. r. OABBOW.

PROVINCIAL AGENTS.
Miibpn lx>vs, Ha 
_ Toronî^Sût.

Alfbkh J. Hsu 
Hsllfsi. N i.

•Ions. Wm. Mo lion A Bobibt Y.Hohtin
Montreal gUe. 

Writs â ('album,
_ St. John, N.B. Rsbiünd T. moos,

Atm A Son, Ltd., .l P K Lc/toRwicH Union

J/HjREyNSURANCE

L _0°cTety^Tmited

Jforwjch., &gland

T. D. RICHARDSON, Sept, for Canada, TORONTO

V UNION
nu nimicE noMir, u.h,«

=1SaE**a
A..nu WAnUd fo, th. AccUfnt Br."h

________JOHNNWtWtN. Supw,m,ndM,l

Hud Olllce 1 PARIS, France. 
E.Ubll.k.d I ERR

Capital felly subscribed 
Net Premiums ia 1912 . .

• $ 1,000,000.00
_ , 5,303,156.00
Total Usscs paid to 31st Dec., 1912 86,000,000.00

Canadian Branch i
•4 NOTRE DAME ST. WEST, MONTREAL 

Msangsr lor Csnsds i

Firet ARents’ Teat Book, by J. Jriswold, $2.00 
THE CHRONICLE - MONTREAL

MAURICE FERRAND
i V

BRITISH COLONIAL
«"■ce: ROYAL BUILDING, 2 Ptoc. d'Arme., .

STRONG AS THE STRONGEST
Agents wanted in Unrepresented

*»»*♦» I1 HON. £. L DOBOUD n . ,,
tad Sacntary > THEODORE HE0HIEI

i\ fire insurance
COMPANY

Montreal.

Districts
Htu|ir i E W. THOMSON.

bo. « u«iuJi.TQ«ro,r"'p- °- Bo* **■ *“*
Oayim Bbowmb, Jr., u
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amount of insurance, and the maximum carried on 
one life should be for a moderate amount. The 
reason for this is obvious. It prevents the unhealthy 
applying for the larger amount of insurance.

4th: The following information in respect to each 
individual must be obtained : (1) age; (2) sex; (3) 
nationality ; (4) salary ; (5) length of service ; (6) 
lost time and reasons therefor ; (7) specific descrip
tion of duties. This will provide a census of the 
group and will enable the company to obtain informa
tion as to the average age, the percentage of old lives, 
the proportion of each sex and nationality, the gen
eral health of the group, and special occupation hazard 
and the total salary.

5th : In cases where the group is gathered into a’ 
number of offices, stores or manufacturing plants a 
careful inspection should be made of the premises, 
taking into account such factors as ventilation, clean
liness, general sanitary conditions, fire hazard and 
the effect of the occupation or. the health of the group. 
A general report on the moral character and nabits 
of the group should be made where the group is a 
sufficiently distinct class in the community to make 
such report of any value.

If the enquiry into these conditions prove satisfac
tory the company has assured itself that the first 
essential has been complied with, viz. : There is no 
individual selection against the company on the part 
of the insured. The group may now be insured 
because the second essential, the positive factor in 
the company’s favor is given by the important ad
vantage arising from these two facts, 
that the members of the group are all actively en
gaged and earning wages when first insured, and it 
is a safe assumption that the group will, on the aver
age, be in good physical condition ; and second, since 
the protection exists only while the individual is a 
member of the group, then if his habits become such 
that he is discharged the insurance terminates and 
he is replaced by another, a selected life, since safe
guards are thrown around new entrants. Thus there 
is a constant selection working in the company's favor 
and not against it. It is, of course, a proper pro
vision of a group insurance contract for the benefit 
of employees to provide that, if an employee becomes 
disabled and his salary is continued in whole or in 
part the insurance is also continued. This will in
troduce an element of deterioration, but it is claimed 
by the companies doing this business that it is very 
slight and still leaves a balance in the company’s 
favor.

dical examination of new employees and the company 
is satisfied with the nature of the selection exercised 
by him there is no need of going to further expense 
for an additional examination.

(To be continued.)

THE JANUARY FIRE LOSS.

The losses by fire in the United States and Canada 
during the month of January, as compiled from the 
records of the New York Journal of Commerce, 
aggregate $23,204,700 being an increase of more than 
three millions over the figures for the first month of 
iÇiJ- The following table gives a comparison of 
the January losses with those of the same month in 
1913 and 1912, together with the monthly record for 
the balance of those years:

1912. 1913. 1914.
January..............................$35.953.'5° $20,193,250 $23,204.700
February........................ 28,601,650 22,084,600 .......
"lar™.............................. 16,650,850 17,511,000 .......
APnl........................................6,349,400 16,738,250 ...........

.............21,013,950 17,225,850
,. .. 16,103,450 24,942,700
............. 15,219,100 20,660,900

„   14,158,800 21,180,700
September....................... 13.779.300
October..
November 
December

Total for year.. $225,320,900 $224,723,350 .......

During the month just closed there were 361 fires 
causing an estimated property damage of $10,000 or 
over in each instance. During the latter part of last 
month and running into February, says the Journal 
of Commerce, there were expensive fires in the South
west, particularly on cotton and sugar house risks. 
Chicago has furnished a full quota during 1914 so 
far and altogether the new year has opened up un
favorably for the fire underwriters.

May
June...........
July....................
August...........

17,919.300 
13.651,650 14.932.750
16,172,300 15.207,600
17,967,000 16,126,450

The first is

CROWN TRUSTS ANNUAL MEETING.

At the annual meeting of the Crown Trust Com
pany held in Montreal on Wednesday, a report show
ing that 1913 was a satisfactory year for the Com
pany’s operation and that substantial progress 
made during the period was presented. During 
the Company's paid-up capital was increased 
$100,000 to $500,000.

In the absence of Mr. William I. Gear, president, 
Lt.-Col. John Carson, first vice-president, acted as 
chairman of the meeting. The same board of direc
tors was re-elected, as follows: Wiliam I. Gear, 
Lt.-Col. John Carson, S. H. Ewing, Tancrede Bien
venu, A. G. Gardner, Thomas F. How, H. B. Hen- 
wood, Alex. MacLaurin, John McKergow, Lt.-Col. 
F. S. Mcighen, R. W. Rcford, Lt.-Col. James G. Ross, 
B. B. Stevenson, F. N. Southam, James Thom and 
Lt.-Col. E. W. Wilson.

At a subsequent meeting of directors Mr. Wm. I. 
Gear was elected president, Lt.-Col. John Carson, 
first vice:president, Mr. S. H. Ewing, second vice- 
president, and the following were appointed 
as an executive committee : Wm. I. Gear, John Car- 
son, James G. Ross, H. B. Henwood and Tancrede 
Bienvenu. Mr. Irving P. Rexford continues as man
ager, a position which he has occupied with success 
for several years. With a representative board and 
efficient management, the 
assured a future of inert 
perity.

was
1913.
from

Safeguards for New Entrants to Group.

Because a group is found to comply with the con
ditions that admit of the waiving of the medical ex
amination at the lime of the first insurance, it does 
not follow that new entrants may be permitted to 
take part in the insurance feature without such ex
amination. If it is admitted that a proper condition 
for insurability is that the group must have been 
already constituted for a purpose other than insur
ance, it follows that the benefit of insurance that 
attaches to membership in the group so alters the 
conditions as to effect a selection against the company 
by causing people who cannot obtain insurance 
through the usual channels to seek admission to the 
group. Unless sufficient safe-guards are thrown 
around the admission of new entrants a medical ex
amination should be required, and in all cases it is 
advisable that the company should reserve this right. 
If an employer for his own purposes requires a me-

to act

Trust Company is 
portance and pros-2.
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THE PRUDENTIAL AGENT IS
YOUR CARDALMOST INVINCIBLE

A* e representative of the “Oldest Ufe Insurance 
Company In America" will prove your best 
introduction.

The bettery of reliable 
eantrattliif ergumente 
furnished by Prudential THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

pelleles helps te make
hlm ea.

AGENTS WANTED.

THE PRUDENTIAL INSURANCE CO. OP AMERICA
FORREST F DRYDEN. Fr«,d.o, Horn. Offi». NEWARK. N J. 

Incofpor.fS .1 . S.ocS Company bylh. Su».I N.w J„„

Impregnable Strength 

Incomparable Dividends

Maximum Benefits 

Minimum Net Cost

ARE YOU A 6000 SALESMAN?
Th« field of Insurance 
Offers to-day the area

OPPORTUNITIES FOR ADVARCENEHT
te

POSITIONS OF RESPONSIBLE
to

POS TES US TO PSODUCIlfS AQBIfTS, ADDSSSS:INTELLIGENT AND ENEBGETIC SALESNEN
If Interested In » eood opening write

The EXCELSIOR LIFE INSURANCE CO., George T. Dexter
SsA VIU PRESIDENT

H—J Ofict
TORONTO, Can.

34 Nassau Street New York, N.Y.

The Equity Fire InsuranceCa.
TORONTO, CAN.

WM. GREENWOOD BROWN. O.aar.1 THE LAW UNION & BOCK
IRSUBANCE CO. LIMITED, LONDON. F...M i. 1808

Assets Exceed - $47,500,000.00

< ~£EÏÏ»aMww.“^aa:OHNBAA, ACXKTa I

—. JSjBrvSa*
'VVâ*.CRAON Red.., n*pt. | i,ïJk,M£S2rt

» D. Al

MOUNT ROYAL ASSURANCE COMPANY
ANTNORUII CAFITAL . .
• SAB OFFICE: The LIFE AGENTS’ MANUAL

PRICE, $3.00

Published by The Chronicle, Montrai

ti.eee.ote 
MUTUAL

1-1 vl«. Fr*«,w, y || WlUe. 
*. ». OLIMUT, Jr, Omml Man»,.,

•■d Fr.yi... .1 0..t.c

F.MldMi. Hu. H. ■ B.I..UI.

a.....«,hi. a,m„ y„„Ml

ouaJnSFe A?DM1^0?NT°r_,CANADA
ACCENT ,N.C..NC. CE

___Pl*TX glass insurance
THE OLDEST AND STRONGEST

COMPANY

insurance companyACCIDENT
MONTREAL wiNmaio*

R- wonenre, m.mmi Bre».a. TU"QUAN0, ^’«•nrTn,*n.

TORONTOt. I. NOBCRTO, PuW™, CALGARY VANCOUVER
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CANADIAN FIRE RECORD A. Skelly’s store, 262 Mount Royal Avenue, dam- 
aged, February 9. Origin, clothes too near stove.

Fire at 204 Third Avenue, Maisonneuve, February 
16, originated in R. Kirtgsley’s flat, and spread to 
those occupied by A. Charpentier, T. Lamothe and 
James Law. Loss, $2,500.

L. A. Joubert's premises, 260 Craig Street East, 
damaged, January 16. Origin, gasoline flared up. 
Interior of this place burned out a year ago as result 
of gasoline explosion.

Toronto.—Following premises damaged, Febru
ary 8:—Grocery store, 128 Claremont street damage 
to contents, $1,000; to buildings, $2,000; residence, 
130 Claremont street ; damage to contents, $200; to 
building, $600 ; occupied by Mamet Cohen ; residence, 
132 Claremont street; damage to contents, $300; to 
building, $400; occupied by Charles Lawric ; resid- 

134 Claremont street' damage to contents, $250; 
to building, $200; occupied by James Lewis ; resid
ence, 136 Claremont street ; damage, $50; occupied 
by George Davis. Supposed origin, incendiarism.

Dwelling of T. W. Gillies, 10 Vivian place and ad
joining dwelling of James Edgar gutted, February 9. 
Loss $6,000, partly covered by insurance.

Toronto.—R. A. Blackmore’s hardware store, 1 
Atherley road, Earlscourt, and A. Frank’s dwelling 
adjoining burned, February 12. Blackmore’s loss, 
$2,000 with $t,ooo insurance on stock and $300 on 
furniture in Ontario Fire, and $600 in Hartford. 
Frank’s loss, $1,500 with $1,000 insurance in Queen 
Fire.

(Specially compiled bp The Chronicle)

Brantford, Ont—Central fire hall damaged, Feb
ruary ii.

Paisley, Ont.—Public school destroyed, February 
15. Origin, unknown.

Chatham, Ont.—B. Richardson’s straw stack 
burned, February 11.

St. Thomas, Ont.—Arlington hotel destroyed, 
February 13. Loss, $25,000.

Prescott, Ont.—Steamer City of Belleville, burn
ed. February 17. Loss, $20,000.

Brockville, Ont.—P. Quinn’s dwelling destroy
ed, February 12. One death.

Port Colbornb, Ont.—M. Brotherick’s house on 
Charlotte Street, gutted, February 12.

Oshawa, Ont.—Mr. R. S. McLaughlin’s residence 
damaged, February 12. Loss, about $2,000.

Lvseland, Sask.—Fire which started in Salzbrun’s 
general store and is supposed to be of incendiary 
origin, did following damage February 1: Salzbrun, 
general store, estimated loss $3,000, insurance 
known ; building previously owned by late F. R. Wal- 
kinslaw,, estimated loss $1,500, insurance $1,200; 
Boulton s bakery, loss estimated $1,600, insurance 
about $1,200; Luseland Pharmacy, loss estimated 
$4,000, insurance $3,000; Watson and Howard’s gen
eral store, estimated loss $20,000, insurance $13,000; 
Postoflice estimated loss $1,000, no insurance ; Luse
land Despatch, estimated damage $500, covered by in
surance.

Calgary, Alta.—Calgary Tribune. Loss $20,000. 
Cause unknown. Mendolson Bros.’ store on 8th Ave. 
Loss $8,000. Cause unknown. Harry Pollard’s photo 
studio destroyed. Insurance, Canadian. $6.000. C. 
Traunweiser, Hub cigar store and billiard rooms dam
aged by water from above. Insurance, British Ameri
ca, $2,000; Hartford, $26.500; Amer. Cen., $10,000; 
Queen. $6.000; Northern, $2,000; St. Paul, $5.500. 
Mayers & Davidson, dry goods. Loss, $11,000. In
stance, Canadian Phoenix. $2,500; Continental of 
N.Y.. $4,000; Dominion, $2.500; Northern. $3,000.

Montreal.—Basement of E. Pollock & Co., whole
sale furs, 442 St. Paul Street, damaged, and stock 
above damaged by smoke and heat, February 12. 
Loss placed at $20,000. Supposed origin, overheated 
furnace.

Premises of N. Levinson & Co., wholesale furriers, 
508 St. Paul Street, damaged, February 12. Smoke 
and water damage to premises of A. J. Alexander, 
504 St. Paul street, Joseph Ward & Co., Youvelle 
square and Canada Loose Leaf Co. Loss, about 
$40,000.

M. Dulon’s house at 944 Villeray street, partly 
destroyed, February 12. Origin, thawing out pipes.

H. Jerbahn’s flat, 1444 Chabot street, damaged, 
February 12. Origin, explosion in stove.

Victoria Hotel, 3 Windsor Street, damaged, Feb
ruary 13. Originated in kitchen. •

S. Gibson’s store, 2060 St. Lawrence Boulevard, 
gutted, February 12. Origin, hot ashes.

Dr. J. R. Spier’s house, 4015 Dorchester Street, 
Westmount, damaged, February 14.

N. Waxman’s tailor shop, 301 Gamier Street, dam
aged, February 5. Waxman has had four fires in 
less than three years.

Two car-loads of potatoes in C.P.R. yards at Place 
Viger, destroyed, February 14. Loss, $7,000. Or
igin, stove.

ence,

un-

Premises at 15-17 Richmond Street East, occupied 
by W. Duke and A. Fiske, and owned bv Anderson 
estate damaged, February 15. Loss, $300. Origin, 
overheated stove.

A. T. Reid’s residence at 30 South Drive, Rose- 
dale, gutted, February 11. Loss, $20,000, covered 
by insurance. Origin, electric wiring.

2,000 gallons of oil, property of British American 
Oil Company, burned, January 14. Loss, several 
hundred dollars insured.

Premises of E. H. Harcourt & Co., publishers and 
lithographers, Windsor and Wellington Streets, dam
aged, February 11. Loss, $20,000. Originated in 
furnace room.

Kamouraska, Que.—The Roman Catholic parish 
church was destroyed on February 12, loss being 
placed at $40,000. Insurance:—Fabrique Mutuelle, 
$20,000; North British, $10,000. Loss, total.

Hamilton, Ont.—R. McKay & Coy’s departmental 
store, King Street East, heavily damaged, February 
17. Preliminary loss estimate places it at $250,000. 
Insurance is, we understand, about $230,000, but 
details not available at time of writing. Wood- 
Vallance Company’s hardware store adjoining dam
aged, $5,000.

Parry Sound, Ont.—Residence owned by T. 
Pecks, and occupied by John Tuck, destroyed, Feh- 
ruary 14. Origin, overheated pipes.

WANTED
A well known Casualty Company requires 

first-class BUSINESS GETTER more particularly 
for its Personal Accident Department. Address.

A. C. 0.
cyo THE CHRONICLE, 

P.O. BOX 1502,
MONTREAL
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GRESHAM The growing popularity of 
The Mutual System 

Is sufficiently indicated by the 
fact that our Assurances 

were

Life Assurance Society, Limited
Founded 1848 in force 31-12-13

$87,392,026
Indicating a net gain for the 

year of

$9,470,882
The Mutual Life Assurance Co., 
of Canada, Waterloo, Ontario.

Fends : FIFTY MILLION DOLLARS

Applications are wanted 
for Agencies, 
commissions would be 
arranged for Agents and 

Brokers.

Liberal

A TORONTO AGENCY
WITH

Continuous Benewnls tor the RIGHT MAH
ADDRESS :

ARCH. R. HOWELL, 
Manager for Canada, 

MONTREAL.

see

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON i SupmaltUtal .( A,«Mi.,
Continental Life Bulldlag. tobonto

WANT A BETTER JOB?
ANGLO-AMERICAN The Imperial Ijfe hasit. Held force for menTo «^1™*' °n 

Energy, persistence, enthusiasm
riBE INSURANCE COMPANY assurance.

_ .. are required. In
return we oiler liberal agents’ contracta, attractiveMONTREAL-CANADA

FIRE INSURANCE COMPANY
General Manager, H. H. BECK 

OULUTH BUILDING.

For further particulart, writeMontreal Office 1
50 Notre Dame St. West. THE

IMPERIAL LIFE ASSRRAICE CRMPARY
Head Office TORONTO

THE UPC AGENTS’ MANUAL -
Published by the Chronicle, Montreal

$3.00

™E v*m"!ltLLm™*SSaBA"CE C°MPANY 0F “"ADA

THAN ANY COMPANY IN CANADA OF ITS AGE. 
Application. Received in HIS-$9.566,100.00 

Increase ever I.1S-S1,*00.000
OPENING* EOF. PRODUCE*».SEVERAL GOOD

Head Office ; national life
apply DI1BCT TO

CHAMBERS,

«..«.rsr-
Toronto, Ontario

ALBERT A
F- SFARUNi. Secretary
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Church Loss at Moncton, N.B. j Brantford, ONT.-Greenhouse and potting shed
bt. John s Presbyterian Church, Moncton, N.B., ! of Mohawk Institute damaged, February 12 Loss 

was recently destroyed with an estimated loss of $800.
$35,000. Insurance was $22,600, total loss as fol- Sandwich, Ont—VV. Hill’s dwelling destroyed, 
•°ws:— „ „ February 13, Loss, $2,500, partly insured. Origin!

On Building.—Fidelity Underwriters, $5,000; j overheated chimney.
Rochester-German, $2,500; Springfield, $2,500; Law 
Union & Rock, $2,500; Hudson Ray, $2,500; Queen, i 
$5,000.

On Furniture—Queen, $500.
On Organ and Motor—Fidelity Underwriters,

$1,100.
On Organ—Hartford, $1,000.

Factory Loss at Galt, Ont.
The fire at the Shurly-Dietrich Company's plant at . .

Galt, on February 6, resulted in an insurance loss overheated stove pipe,
of just over $65,000. Details as follows:—

Handle Factory.
Dominion.................$2,400 I Equity .....
Merchants....................2.000

Winnipeg.—Fire at 224 and 226 Logan Avenue, 
iccupied by Dominion Cycle Company and Greenberg 

I & Chaloff did $14,000 damage, February 8. Domin- 
1 ion Cycle’s loss between $3,000 and $4,000 including 
1 12 motor-cycles, insured. Greenberg & Chaloff’s 
I stock valued at $11,000, had $4,000 insurance.

Wi n n ipeg.—Tenement buildin 
Street, damaged, February 12.

at 113 Barber 
Z>ss, $2,000. Or-Ï

Heavy Stock Loss at Winnipeg.
The full list of insurance on stock (tea and spices) 

$ i.ooe of Blue Ribbon, Ltd., damaged at Winnipeg, on Jan
uary 25, is subjoined. Loss was $135,461 ; loss on 
building, $3.000.

Bed Factory and Office. j Acadia.......................... $16,000 Niagara
Dominion.................$ 6,000 I Aetna.........................  4,000 North America . . 6,000

. . 6,400 I Alliance....................... 6,000 North British . . . 10.000
. . 2,400 I Amer. Central . . . 6,000 Non-Board Coy .... 7,000
. . 1.000

Total $5.400
I.osh total.

10,000
Wellington . . . .$2,400
Fire Ins. Exchange.
N. W. National . . 3,000
Hudson Bay . . . 4.000
Hamilton . .
London Mutual . . 5,600
Montreal-Canada. . . 1,400

... Anglo-American . . 
Economical . . 
Merchants . . Atlas . . . . 

Calumet . . .
. . 6.000 North Empire . . . 8,000
. . 6.000 Norwich Union . . 10.000

. . .$34,000 Canadian Fire . . . 6,000 1 Palatine.........................6.000
Commercial Union. . 12.600 Phoenix ot Hartford. 6,000

Saw Factory KmP- Liability . . . 10,000 Phoenix of London. 10,000

Wellington"*1'1'. . . ST" * iZ •' “ oST” . ""T '. 'IZ
Economical ... 3,000 ‘ German-American . . 6.000 j Queen.............................7,000
Montreal-Canada . . . 3,000 Total $26 600 Guardian..................  19,000 i Royal........................ 8,000

Brick Warehouse.. 1l!art,ord...........................................*-m Royel K«hange . . 10.000BRICK WAREHOl SE. „ome......................... 5,000 SUD .... 4 600
Commercial Union . .$10.000 Llv. » Lon. 6 Globe. 18,000 Union............................ lo'ooo
Canadian Fire . . . 10,000 London A imncashlre. 4,500 Yuf^shlre...................... 6,000

London Assurance. .10.000
Mercantile................10,000
Mount-Royal .... 6,000

. . 2,000
Total ... 

Loss total.

Total $20,000 Total $300,000Loss slight.

THE

CANADA ACCIDENT ASSURANCE CO.
The Twenty-sixth Annuel Meeting of the Csnsda Accident Assurance 

Company was held at the Heed Office of the Company, 232 St. Jamee 
Street, Montreal, on the 18th inet. The Report read by the Preeident, Mr. 
S. H. Ewing, noted the continued steady advance of the Compeny which hae 
been coneietently reported for e number of

The premium income for 1913 amounted to $332,051.84. 
laying aside $84,027.78 ae reserve against unearned premium» end 
eleo $35,280.20 for depreciation in the value of securities, the surplus of 
eeeete over ell liabilities, including the Capital Stock, amounted to 
$328,063.13,

year».
After

Directori :
S. H. EWING, Eeq., Montreal (President).

J. S. N. DOUGALL, Eeq., Montreal (Vice-President)
Jaa. McGregor, Eeq., Montreal. 
J. K. Osborns, Eeq., Toronto.

Hon. N. Curry, Montreal.
T. H. Hudson, Eeq.. Montreal.

T. H. HUDSON. Managt,.
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RAILWAY passengfps 
assurance CO.

triOF LONDON, 
ENGLAND nU>0o

Also
ALL KINDS ol 

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLOSING AUTOMOBILE.)
PUTB CLASS AMD FIDELITY GUARANTEE 

Hied Offlee III Caitda, Confederation LMe Building, TORONTO
F. H. RUSSELL, Manager

B SSKStf AcciDnîran“m2ŸouARANTEE

automobile11 klndel ^aepr merchandise andiNauRjPAroAOESTHROUOHTHEMAIL

&9S Bo.

mQ
> I Applications for direct Agencies invited.
5| ELECTRICAL BANK and STORE protection 
/ SPRINKLER SUPERVISORY SERVICE 
/ NIGHT WATCHMEN S SIGNAL and FIRE ALARM

Head Office cdesham building msstscsi_ ■■ " ""I SOS ST. JAMES STREET RVITRCAL

F» J. J. STARK, General Manager.

o
c

K %r
£ casup^^

SYSTEMS

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

arjirsssvrc - - —«
eanedve *, *••"•* N Da Nett»#* M QwSee. A*d, n

C. L. SWEENEY, Provincial Manager,
Montreal, Quebec

Si ATLAS ^^^danc^company
Income *tlOH " MOII<!E 1,1
Feeds exceed $7.180,000

17,900,000
■RM, •««••J S2S.900.000.

MONTREAL
Active and Influential Adents Wanted

Ineludtn# ik. Pull, Suk.criL.d Capital. Ik. A. c.

Head Office for Canada
MATTHEW C. HINSHAW, Branch ai.-.,Tr
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Traffic Returns. MONEY RATES.
!

Canadian Pacific Railway.
Year to dale. 1912, 191.1. 1914. Decrease Call moue» in MontrealJ»n. 31 ......... $7.201,000 $9,611,000 $7,719,000 $1,1-09.000 Call money In Montrai ;;

Weekending 1912 1913. 1914. Decrease
Feb. 7.................«2,168.000 $2,372,000 $1,762,000 $620,000 «•
" 14 ................. 1,982,000 2,200,000 1,733,000 467,000 Bank ol England rate

To-day Leal Week A Year Ago 

S|6% 6-61 % 6-6
6-6«y. 6-6 j* 6-6
t-n* •••% 4i-4«x

3 X 3X 6 %

In New York., 
in London ....

ir 4t

Grand Tau*i Railway. 
1912. 1913.Year to date.

Jan.31 ...........
Week ending
Feb. 7................ $781,213
" l«................ 777,236

DOMINION CIRCULATION AND SPECIE.I Verra Ar
$3,422,187 $4,048,248 $.3,168,93.3 $281,316

1914

1912. 1913. Increase Nov. 30,1913 .. $132,886,199 May 31, 1913
$5.871 Oct. 31 ................ 118,460,674 April 30...........

1,568 j Sept. 30................ II5,496,640 March 31....
Aligne! 31............. 1 13,401,170 February28.

January 31.

I9’4. . $113,746,738 
.. 114 296,014
. 112,101,887
.. 110,484,876 
.. 113,601,039

116,363,638 IVcemier 31, 1912 116,836,480
Specie hel l by Receiver-General and hie aaaiataiin

$867,467 $873,3:18
866,864 868,432

Canadian Northern Railway.
1*12. 1913. 1914. Increase

...............  $1,61.3,400 $1,670,900 $67,600
1912 1913.

$262,000 $293,900 $303,100
276,900 306,200 312,700

July 31 
June 30Year to date.

Jan.31 .............
Week ending

Feb. 7 .............
“ 14................

1914. Increaae
$9,200 I Nov. 30, 1913.. $116,493,009
6,500 | Oct. 31.............. 101,716,293

! Sept. 30 ............... 98,986,615
| August 31............ 91,693,052

Increase July 31.
$56,797 June 30

Increase 1 
$14,619

May 31, 1913 
April 30.. .. 
March 31 ....

«100,481,662 
100,706,287 
98,607,113

February28............... 98,782,004
January tl.
December 31,1812 104,076,647

Twin Ciyy Kirin Tbansit Company.
Year to date.

Jan. 31 .............
1912. 1913. 1914. 101.898.< «'■$629,204 $683,872 $739,660 . 100,437,694

Week ending
Feb. 7......... ...

1912. 1913. 1914
$143,971 $156,287 $170,906 NEW EXECUTIVE OF FIRE COMPANIES.

At meetings of the board of directors of the West
ern and Ilritish America Assurance Companies held 
in Toronto, Mr. W. R. Brock, formerly vice-presi
dent, was elected president of each company, and 
Mr. W. B. Meikle, the general manager was elected 
vice-president and general manager. The vacancy 
on each Itoard, caused by the death of Senator Cox, 
was filled by the election of his son, Mr. H. C. Cox.

Havana Kluctbic Railway Co. 
1913.

............... $50,366
66.029 
62,241

DrLUYH Nurisioa Traction Co 
1913. 1914.

$20.595 #22,977
20,170 22,795
21,169 23,129

Week ending 
Feb. 1 .........

1914. Increase
$50,880

67,094
66,117

$ 614•• 8 1,066•• 15 2,876

1912. Increaee 
$2,382 

2,626 
1,969

Jan.7... $19,380
19,620
20,018

•• 14
- 21,

Detroit United Railway.
1912. 1911. 1914.

$176,316 $205,788 $197,246
164,972 204,862
170.628 209,202

...............  306,137

Dominion Steel’s statement for the third quarter of 
its financial year ended Decendier 31 last shows net 
earnings of $574756, a surplus after preferred divi
dends of $329,756 and surplus after common divi
dend of $8,779, making a net surplus of $429,728 out 
of the nine months' earnings. This would lie sufficient

_______ ___________ to pay the dividend for the final three months and leave
Wwi i-ndia, Wesi ending Wees ending some $110,000 to the good. That is to say, the com-

---- *b "*■ .r,b- », I»» pany would have to show net earnings after charges
asau'isir *»,?$',a« %'!«)$ i of only $136,249 in the fourth quarter to show an even

- .a-*ia-M0------4,78i’«8s 1 4 per cent, on the stock for the year.

Week ending
Jan. 7............

* If................
•• II.................
'31............

Decrease
$8.643

196,422
203,646
294,758

9,r,30
6,656

11,379

CANADIAN BANK CLEARINGS.
Week ending 
F«b. It, 1114

Montreal $«.«17,410

Ottawa,. M4I.SM

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)
QUESTIONS ON CUSTOM AND USAGE AND LAW. Published under the Auspices el the 
------------------ Canadian Bankers’ Association (Compiled by lehn T. P. Knight).

The hundreds of questions end answere on Canadian Banking Practice deel with nearly 
possible point of practice! interest likely to present iteelf during the daily routine of a bank, 
replies relate to acceptances, cheques, endorsement», deposit receipts, letters of credit, circular notes, 

n* receipts, partnership accounts, bankers'lien on goods, forgery, alteration and loss of 
negotiable instrumeats bills of exchange, promissory note», principle and surety, etc.,
MrJ. T. P. Knight, the compiler of 1 Canadian Banking Practice " has classified end indexed the 
YJucetiona on romta of Practical Interest. The value of such a work must he epperent, and • copy of the 
book should be in the possession of every bank official and bueineaa man in the country who desires 
to be informed upon pointe likely to arise in the course of dealings between banks end their cuetomere.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
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List of Leading Stocks and Bonds
CORRECTED TO THUBSDAT. FEBRUAEY I9ih. 1814

Heiuru i
Lob! Hale ofHer »Closing 

price* or
Iwst eel*.

Her Margo
of iv eei

to paid up
Capital

HANK «TOOK». Capital Capital 
ibeer I bed paid ap

HeelMiment Annual When modern, 
payable

Headat present Dividend

$ Her Coat. PerAshed Hid

vis
•rltlsh North A seat

«AM AC7
i«.»e.eon n.ooo.me 
6.001,1m o.oii AO
S.IWlO.fiOII 
t it) .0110
2.01'0,000! 1.842.807
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11 «.SO.OOn 8,000000

4,000 m « «*«.0011
l,*»*,tW4>
1,784.7101

IMWA*
2,084.20 
1,241.701'
8,000.010
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1,174 7»'

882,20"

I
Kaah enuemmeree. XU 2.PJ0 MNi 
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6.811.344
8,800 0W) 
3.026 WH 

Om.i-w. 
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I.HW.IW
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Jnn., April, Jnly,
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Nora Seetta
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» ■••• •

Cnlea Hank of Canado,.....................XI»
Vanennter ..............................
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loi/so.i 00
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IJ80>* 
1.798,60 
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8.808.
6 806.8» 
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*.•»• .8»
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s $.1.641,00(1 lut Oct. lut Api. Bk. of Montreal. Mtl April In, 1115
.3,600,000 1st June 1st Dec...................................  Dec. 1st, 19.19

........ Dec. 1st, 1916

•• Ocl. list, 192!)
" April 1st, 1940

l»l Jan. 1st July Bk. of Montml, Mil July 1st, 1919 
I March 1 Sept. Iloyal Trust Co. Mtl. March 1st, 192

100 98 
104 1031 6

« 474,000 let June I at Dec. .......

let Apl. let Oct. 
let May let Nor.

*1 8,000,000
A I 6,300,000

61 7,332,000
758,600

1,000,000

* | 1.000,000

460,000 
6 7,824,731
6 600,000
6 i 760,0011

6 1,000,000

110 6 947,306

9"|

97

6100

100 .. 6

...
let Feb. 1st Aug 81 Broa.lway, N.T. . Feb. 1st, 1911 
1st Jan. lit July Bk. of Montreal, Mtl. Jan. 1st, 1916 
let March I Sept. Royal Trust Co..Mtl. Sept, let, 1916

let. June let Dec. Merchanta Bank of
Canaila, Montreal.. June 1st, 1932 

1 July Ilk. uf Montreal, Mtl. Jan. Ind, 19102 Jan.

.. •• 6 6,778,60(1
86 .. 6 11,72 ,500

6,787,000

1,600,000 
6 1,760,000
6 I 2,000, 01 let May let No».

833,000 let June let Dec,
6 4,866,666 let June let Dec.
6 26,000,000 I Jan. I July

6 6,"00,000 1st June let Dec.
6 1.620.000 I July let Jan

let Jan. let July 
let Feb. let Aug. 
1st Jan. let. July

let May let Nor. 
let June let Dec.

" •• Ju'y 1st, 1936
Feb. 1st, 1933 

•• Jan. let, 1932

May let, 1932 
Bk. of Montreal, .Mil. July lei, 1932

Ilk. of M.,Mtl. ALn.Nov. let, 1926

June 1st, 1975 
lune 1st, 1929 
Jan. 1st, 1936

99J

81 HO 6
64 61

C. B. of C. London.
Nat. Trust Co. Tor June 1st, 1929 

B. of M„ Tor. A N.Y. Feb. 1-1, 1919 
Bk. of Montreal, Mtl Ian. I»t. 1927 

•' " Jan. let 1937.
I 1,000,000 let Apl. let Oct 

• I 4,000,000 2 Jan. 2nd July 
I 600,000 let Jan. let July

101 100
HfI

Hell Telephone Co.
Can. Car « Fdy....

Can. Converters...............

Can. Cement Co..............
la,minion Coal Co...........

Bed.at 110aft.Nos.MI 
or in pt.aft.Nor 'I |

Redeemable at 110 
Red. at 106 and 
Irt-after May let,1910

6 Redeemable at II.
and Interest. 

Redeemable at par 
after 6 years 

Red. at 106 and 
Interest

Dorn. Iron A Steel Co... 
Horn Tex. Sere. “ A "....

“ B ”....

••I)"....
Havana Klectrie Kai
Halifax Tram..........
Keewatln Mill Co...

106

lanrentlde Paper Co....

Mexican Klectrie L. Co.. 
Max. L*t A Power Co.. 
Montreal L.A Pow.Co..

Montreal Street Ry. Co.. 
Ogilvie Flour Mills Co...

Red. at 106 and 
Int. after 1912

Interest
Redeemable at lit 

after Nov. 1,1911
Penmans.............

Price Bros......................
Quebec Ity. L A P. Co... 
Rio Janeiro.

Sao Paolo.........................
Toronto A York Radial..

ïïï£iv.;.:::

Montreal Tramways Company
SUBURBAN WINTER TIME TABLE Canadian Pacific Railway Cempany

DIVIDEND NOTICELnchinc ■
From Poet Office—

to min. service O.SO a,m. to 8.00 a-m. 110min. service ( p.m. to7.IOp.rn 

From I-aehlne—
Î0 min. service0.10a.m. to 6.M a.m. 110 rain, service! ii.m tciS.no n m.
£ „ I, 6 60 ; M0" » " " H.<# p.m.tu 1110a.m.
*0 9.00 4 p.m. I Kxtra last car at I7.V) a.m.
Saalt aux Recollât and St. Vincent de Paul i

At a meeting of the Board of Directors held to-day 
the following dividends were declared :—

On the Preference Stock, two per cent, for the 
half-year ended 31st December last;

On the Common Stock, two and one-half per cent, 
for the quarter ended 31st December last, being at 
the rate of seven per cent, per annum from revenue 
and three per cent, per annum from Special Income 
Account ;

Both dividends are payable 1st April next, to Share
holders of record at 1.00 p.m., on 28th February 
next.

From St. Denis to St. Vincent—

jjj T T» ,0t!S
*9 .. „ * °° “ 4.00 p.m. Car to llendenwne only 11.00 mid.
*5 .. .. 4.00 p.m to 7.00 ** Car to Ht. Vincent 12.40 a.m.
JO 7.00 8.00 “

From Rt. Vincent to Ht. I>enla—
!0 min. wry lee 1.60 a. in. to «Un a in. so min. wrv Ice 8.80 p.m. to 11.80 p.m.
** „ H 8.80 Car from Ht. Vincent 12 00 midnight
f? .. .. *-5 . 4.80 p.m. r^kr from Ilemteieon* 12.20 a.m.

4 30 p.m. to 7 80 Car from St. Vincent I
M 7.80 1.80 “

16 H 
10 M
Cartierville i

From Snowdon's Junction- 10 rain, service 6 20 a.m to 8.20 p m.
40 " 8.t0p.in. to It 0U. mid,
20 min. service 6.40 a.m. to 8.40 p.m 
40 11.40 p.m. to 12.20 mid

By order of the Board,
W. R. BAKER,

Secretary.From Cartierville—
Montreal, 9th February, 1914.Mountain 1

From Park Avenue and Mount floral—
to min. eervlee 6.40 a.m to It» midnight 

From Victoria Avenue-
80 min. wrvlce M0 a.m. to ltao midnight 

From Victoria Avenue to Snowdon.—10 minutes wrvlce 6.60e ra. to 8.60 p m. 
Bowl de Vile i

80 min. wrvlce 6.00 a m. to 0.00 p.m.
« 0.00 p.m. tolLOOmldn

Firs Afurts* Tsil Bosk, $2.00 
by J. Orlsweld,

Itht
Tstrssk ville i THE CHRONICLE MOHTOEALMinin ser.ltwlk00a.ro. rosxoa.m.
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Te. Muuuuui, e.u.
A. I HAIE-CâMIaI*,
Joe* J. CBEELMA*,

VICTOB E. Mitchell, K.C
KhBOL M , . ............. :
Oil*»et 8. Stairs, GEORGE DURNTORD, Ud„

Auditors end AccouoUntiPlEEBE p. UaSUBAI*.

McGIBBON, CASGBAIN, MITCHELL, * CASGRAIM
CASGRAIN, MITCHELL, MtDOUGALL *CBEELMAN

Solicitors • Barristkrs-at-Law

rotai trust seiieiRs
■OBTREAL CARAPA.

»•, tssits ui« ■««si. !*■ Si. asbks Slrtel, nowntAi
O. DURNFORD.C A. F.C.A..C*. ARTHUR J. ENGLAND Acci

Ce hie Address :
• Mom wise, " Muntiui

Ho*« Rlr Alssindrs Lscosts, K O

Kavanagh, Lajoie & Lacoste
F. S. Maclennan, k.c.

Advocate, Barrleter S Solicitor 
New York Life Building » MOM UAL

A. l.< Con

ADVOCATES. SOLICITORS. Ele.

Frovlncial Bs.k n.lldl.g . 7 riec. t A,.„

tfck:Vsels Anossss, "Fs.V.C" Mobtebsl.

ATWATER, ■ UCiOS A IIID
ADVOCATES

•MrtliE Betiding, 186 St. Jimet Street, Mselrtel.
THE BENALLACK

Lithographing * Printing 
Ce., Limited

80-82 Vittoria Square -

A W. ATWATKB. K.C. 
w. t. BOND. K.C.

C. À. DVCLO*, K.C. 
J. K. COnUN.

McCarthy, Osler, Hoskln & Harcourt Montreal
barristers, solicitors, rie.
■0* LTT KM.

TORONTOvKToeA snm

GET OUR PRICESJobb Hoseih, e C. F. W. Hs.cooet, K.C.
Leiobtob McCsstbt, K.C 

Bbitto* Oslee

H e. Oeies, AC. 
ILL. McCEETBT, K.C

J, F. H. McCsstbT,
Ceeaisl : Wsi lsce Nee.it, E.C

FOR

FIRST CLASS WORK
Orders Filled en Datas PremlssdTHE CHRONICLF

JOHN LOVELL fir SON, LTD.
PRINTERS fir BOOKBINDERS

23 St. Nicholas Street - .

la tiled regularly in leading oilier, 
throughout Canada | advertising in 
its columns hue 
value.

n permanent
MONTREAL

Canadian Banking Practice
tk. A...I... .1 It. C..sdls. Bs.à.„' Asmlsu...

Compiled by John T. P. Knight
$4.00 per copy 

Per tale at The Chreaide Office,
160 ST. JAMES STREET, MONTREAL

ri

i

y '
l

Everybody
feels better when Liver end 
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INSURANCE
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nee insurance expiration books

12.00
iMeewei
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