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UMOURS of irhruiri for 
the settlement of the con­

stitutional question in Eng­
land come thick anti last am* 
nearly all of them are contra­

dictory. The best plan is to receive all of them with 
• grain of salt. American correspondents in London 
are nothing if not imaginative and tlirir evil com­
munications are corrupting the good manners of even 
conservative English Journalism.

N au editorial headed 
“Teddy the Irrepressible’* 

THE CHRONICLE last week 
asked: “What more natu­
ral than that England’s 

guest coming recently from Egypt, should say a lew 
nice things about England's rule and England’s res­
ponsibilities in the land of Pharaoh f"

An anonymous correspondent writes: “He might say 
something abont editors not knowing enough about 
the government of their country as to prevent their 
misusing words. Egypt is not ruled by England. 
Scotland. Ireland und Wales have something to say. 
Roosevelt could make an hour’s speech on this sub­
ject.” While he is about it. Teddy might also discuss 
our correspondent's ignorance about the government 
of his country and the misuse of words; but it would 
take him more than an hour to do justice to the sub­
ject. The general educational standard in that part 
of Great Britain from which our critic presumably 
comes is high, llut It has one serious defect ; the 
less educated students arc apt to be left with a to­
tally inadequate knowledge of the number und es­
tent of the tkings they don't know. For instance our 
anouymous friend who poses as a critic of the misuse 
of words speaks of editors “not knowing « uougli us 
to prevent, etc.” The misuse in this sentence of the 
word “as” amounts to treason felony against the 
King's English. Another thing he does not appear to 
know is that the practice of referring to the great 
power which rules in Egypt, by the shott title of 
“England” has not only the merit of common sense; 
but the sanction of the l»< *t usage. If we nudcistand 
the drift of onr critic's argument Nelson's signal at 
Trafalgar should have been : “England, Wales. St ot- 
land, Ireland and the Town of Berwick upon Tweed, 
expect every man to do his duty.” The trouble is that 
the battle would have been half over before the sig- 
gnal was completed. To substitute the words “Great 
Britain” for “England.” only makes the matter worse 
by emphasising the exclusion of Ireland: which onr 
friend admits has something to do with the rule of 
Egypt. The use of the phrase United Kingdom Is 
somewhat better; but it Is diflienlt to coin an adjec-

R ITHE ENGLISH 
CONSTITUTIONAL 

QUESTION.

ENGLAND’S RULE 
AND THE 

KING'S ENGLISH

* *

p|R. GOLDWIN SMITH
THE LATE

GOLDWIN SMITH, peeted man in all Canada. He 
commanded the « stcem and ad­

miration of people who did not agree with him, and 
the great majority disagreed with him about some­
thing. He had a kindly ilisposition, the courage *»f hit 
convictions and a scholarship that was the admiration 
rather than the envy of scholars all over the world. 
Among the great majority of cultivated people lit 
will be best and most gratefully remembered for his 
mastership of the English language. Nobody Lut 
small minded people ever seriously questioned his 
patriotism or loyalty.

the most universally res-

* +

a N Indian massacre is re- 
• m ported from Mexico City 
at Valladolid, Yncatan. De­
tails are lacking hut Î.000 

Indians are said to have taken part in the slaughter 
and 2,000 troops are reported to be in the Held. Re­
ports as to the cause are conflicting. Some attribute 
It to resistance to certain orders Issued by the civil 
authorities, others to a drunken spree. Over eighty 
per cent of the people of Mexico are of Indian or 
mixed race and while the majority of these Indians 
and half breed'* are not regarded as civilised, a large 
number are of a very superior class. They are indivi­
dual land owners and claim with pride to be the 
descendants of the Aytees and the heirs to Aytec ci­
vilisation.

INDIAN RISING IN 
MEXICO.
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“Wvtl, wc never 
some of tlie

amiWashington ri 'V up y“English rule" sounds much better 
Besides the next

live from it.
than 'Tinted Kingdom rule.'*

know, there will Ik* ;i kiek coming from 
if the nommions beyond the 

, who will find the term Vnited Kingdom ,■•«•

The he,ills ofsaid they weren't."
lit England .ul,'Hied I eui|*le ll.ir 

A rebel ie.isi*s to Ik* .1 tr-utor 
he h.inner and

truest |iatriots 
and I Tailor's Catething we 

m une noodle ni one lory |K*rehes u|miii 
don't count.

only when 
great moral victor it

x IV
seas

exclusive.
General I rent'll, who ins|iect-The to ige in this connection among ctluealetl 

and distinguished statesmen at home and 
Mr. Gladstone did

vd the permanent troops .itGrnrrnl French enil
the Cnnndlsn Troops, ll.ilit.ix, « n \\ villK’sd.iy, Ml

rcs|»<‘ii<lmg «1 toast in *1,s
honor, said that on, of tin* ,m|.ortai.l resolutions

that there

men
abroad, is practically uniform 

half apologize to
"England, as you are aware,

lie atltled :

Edinburgh audience 
has

ani nice
for saying 
lxvii involved ill mary guarantees Conference wasat the lni|K*rial 1 left 

sIh hi It I U* an interchange of officers, anti this 
accounted for lus I* mg here. He was glati that 
a Canadian contingent would go to England this 
year for the annual man,eux res. He said that 
though he bail not had an appro i.ihle opportunity

of the troops, yet, he

lit f
Ih' shfK kvd ; it is the"I said ‘England’; d<> 

shortest word, Great Britain or the I niled King- 
dom is what we ought to say " The Grand < >1,1

the offence several

nut

Man, th<*n went on to ro|icai
he dul m nearly every s|ieech lie madetimes, as

on national questions lord Beacons field con­
stantly spike of the nation as "England.’ So did 
Lord l.ytton, Sir John Macdonald and lord

one occasion, said : 
when it would lie of gre.it

of testing the vsar training
had been greatly truck Io the,, mar, aV|>earancc 
and pin - d enditi. n He referred to the ne- 

for military defence, property to safeguard 
the advantages of our mitvnal development, and 
he likened tins to the ms -ance a man puts on
...... .... a***...... ................ ......................

m he . fill lent >’ of Hit t an

Salisbury. The last named on 
"The time lias come 
diplomatic ass,stance, and of great assistance to 
the conduct of England the future that her 
,K,sition with respect t<> Egypt should Ik* fully and 
rigidly defined," and shaking on the same suh- 

* he said : "It is that

coss it y

his

in the past few years 
adian nnlitia

President I’nderwood, of the 
Erie Railway, lias lieen mak- 

clisilile

another occasion „
protection and security, which England must give.

Perhaps it would have tx-cn ample justification 
for THE CHRONUI.F. to have simply quoted Mr 

acquired thv habit of 
which rules in Egypt, as 

and even

jilt oil
Too Much Rullwixy

Legislation. mg sotlic
alxiut the < raze

remarks
fur railway 

by law 
logis-

Roosevelt himself, win legislation. He says: "Doing biisme 
,s unliealtliy. We do not require forty-six

, frame embarrassing laws f. r tin* restraint
»ut through

referring to the |x>wer 
"England" long before Ins present tour 
lx*forc lie was president of the 1 nited . ■''s 
When Governor of New York in he said :
•England's rule Indu, and Egypt has lieen of 
great beneftt to England, for „ has tra.ned up 

of men accustomed to 1** >k at Hit

la,urvs t<
,.f railways untried 
motives of malice, it

ioll put
Myfanaticism

tr.uk Weon the •ngthat we areupmtoti is
following tin* heathen custom 
rulers f-.r help when the help rests 

But success
office anti you wilt have no bad laxxs 
and fad,lists m office and >'"„ will have ,1, s,xx 
Vlclc as we have had H. of ■' thousatul b, Is ol
régula....... ai,,.,-,I •>- the mx.umI Utf-t
in the world, with „s attendant ,umc ami """

fusion ”

of Itxikmg to 
with ottr-are

I-.'
of even greater lx*nefit to India and Lgyp 
has changed neither Ins language nor hts senti­
ments. about what wc still persist ra calling 
(ignorantly perhaps) “England's rule m 1-«>»’* 
We would rather lx- wrong <>n this |x,mt, m sm i

an anonymous

< »ur
solves. -fill, honest business men m 

Put theorists

cor- 
and who

gixxl company than right with 
restmindent, whose English is tielow par 
would probably squahhle with lus own country­
men as to whether they should "ca1 fush feesh, or 

"ca’ feesh fitsh.”

is still pretty activeRevolver practice
Montreal an,l the favourite target 

Some of these day*The Hunily 
RcTolxcr. is a policeman.

fellow shooting at a |
, Then probably the < ity 

at the conclusion that it 's 
ill soon

mlicviiiaii
Si Hilt*

General George W Gordon, com­
mander in chief of the l nited 
Confederate Veterans in unveiling 

a monument to General l.cc, saitl : "U R"l*'rt K 
traitor, then John Hampden

traitor, and George

will kill an alderman
Traitor* All. (oumil V,lUto‘l|rir(liV^J|l|Ctlu,lg Aldermen xx

will be hard to lire aabout tune 
lx* so numerous

shot
Mollir, T without danger of In,ling 

Council to
was a

l.cc was a
traitor, Oliver Cromwell was a 
Washington was a traitor

enough to make the ghosts of some <>t 
of Hampden, Cromwell and

at anything in
Seriously i, is time

measures to suppre-s 
of revolvers.

for the City
l|i de and pre-< 'tie

take active 
vent the carryingThis is 

the contemporaries
*.
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SWCellectioee made ta all pert# ef the Deetatea end relates promptly 
remitted el leweel sets# ef eachewge Oemmemal Letters of Credit ai d 
Treeelleie' Ctree 1er Letter# iwaed eewHahle ta ell parte ef the Werld

General Managergeo. burn,
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i prompt mg and insure tlivinsvlws, however 
much they may iv.ili/v the due « ,nsii|iiciucs ol an 
untimely death Everyone who lias had e\p*'rieme 
Uiioas the unreadiness wills h is 11 aimed as a pie 

Indied an anxiety to lie 
suspicious cir- 

simstvr niuliw is

lion orHie London Chronicle lias 
taste to s*iy 

Karl
The Governor Genrral ■ t liv Im<1 

tll.lt
I“Popular as

(irey is m the Dominion,
the wisdom oi appoint.ng him lor 
,S very doubtful. His sympathies with lard! R 
lorn, are notorious I loti, m India and Ouiada r
men of strong l.llieral sympathies are wan u . Av||ll|vs ,lls mlan.y was plung.d hy Ins

1 lungs have conic to a pretty pass if I nierai ta ,|rr l|llo ,|lc m„ Styx so that every part "I
men are to lie prsixcr lin'd 1 rV'V Vi^'\ "s7Pesm - Ins hods exsept the he, I by »ln.„ she held him 
Empire that have been made by I ibcral stat.sman ^ ma(,c lm ulm ral.lc, hut ... thal part he was
ship." , „ n.llrri. i ne- sensitive. So. u. spite ol an estimation that

Governors,encrai like the < hurrli 1 1 ' "8. mank.ml by immersion in the sweeping tide ol 
land according to a Met In ..list cr.t.s |M ssorhllv allairs has U’Comr enselop.d in a son
to have nothing to d<> with religion o j ■ -milling sell slcsirc tor position and wealth, th"

dentally we can lorg.se any '''Y ” ^ ‘ rvlll.,n,s one lender spot where,,, res,.les a l.vling
lor his past sins in sonne,Hon with l.ng I ■ |(>r ,llhvrs. I hat a Ids- nisiirai.se ag.nt may
polities. Io make a mans Englx> |MKVVSS,U| |w must k- ss s„lh. .ent ol human nature 

s a qualification for the l anadian g (|) e llla, r „| his pros,nets and to
hip is rubbing it in. rca‘h ,|lal ui„..r spot II he .an pem-trate to
A disastrous earth,piake occurred m (hat Uv am] arouse die sensibilities ol his *ul.

Em thin.islsr southern Itals on l iusday morning, ,1C W,H spnvkvn the g' I «•> '» 111
il lZy. Willing oser thirty ,K-ople. rendering P „s all I he,,’ has rs-ecntly e,

SsHKClismieless and affecting a Urge a]| ltu Imatn.n ts. regard the I de Agent 
f ntr's It is difficult to believe that the ,K.nev„|cnt person, who scs-ks to protect th, wulo 

sreitetmemcof earth,,,takes during the last three m(, , hal'ls |r„m the alllht.o.is ,, a 1
K 1 „ merely local ...uses Ul e.mrv’, cm ,n Vndcr the doctrine promulga ed I > th,
>vi,rS V “,, ..,1^ the earthquakes like the floods . ; , \ \ sslllsh alleels this philosophy, an

.........™

-........r ....
Sir toK- i“a Wtn,8Uyd TwTJVfvl': mi.-

boodlcr rather than as a liar The^jl» ", 4

honorable gentleman confesses that lie , ! ^,,^11, should he Ins due. hut ,1 is proper

... .........................*..... . ..............
1S |,n“ t, nr,-1 ore not hard up for Never- I lulsl epl ions
Tl Wa J d,d t with lus little hatchet and seems , u-nchts „f life insuraiue an- ■"

,,...-.--b

... ....... rtZr'rrrf z. -..rZ'ZZ K

VF tF ! nosscss the Ui.ir.nur
its cssein’e ,n a disinterested niofiu . „la,

We have pursued tins „s t„ Ik

expression may he gissn '* rt.|al,on that an
,hc ,ru.c ur; 1 I lie insurance probably

other commer, ial^ tr.insm ter

;.j others, tint Ins motive m 
living for himself

Politic..

tsxt against insuring, 
insured is oils’ll eousulers’d 
. umstanee tor tsar that 'me
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.irt-.i
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Draws the Line 
at Lying. one. 

no is,

winch may liaw an <n
inestimably

ol

the life agent.
of the Life Insurance Agent is such 

otlier branch ol 
sell that which

The status
that it has no parallel in any

.......

must deprive binisel I . . , . ancJ svhen

1 IS 111 
of that 

doing so

men

the pursuit
unselfishness in
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the his-Thf Suez Canal receipts

the year l-en.g the most profitable
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The Dominion Bank The Metropolitan Bank
ice 1

$1,000,000
1,307,809

$4,000.000 Capital Paid Up - - - - 
Reserve and Undivided Profits

Capital Paid ap, • __
Bmff, Fund aad Undivided Profita, $B,,I00,000

$40,000,000
$00,000,000

Depoeite by tke Public - • 
Audi • • * * *

HEAD OFFICE - • • • TORONTODIIBCTOIS1

K B ML», M. P..
WILMOT U MATTBIWI,
A W AVSTIN 
W. R HBOC*
A M WANTON

re eeiDBirr 
f ic» Pa mi DBM T
B. J.CHR1BT1H 

JAMES CARRUTHEBB
JAMKs J. POT. E.C..MJ..A. 

J.C. EATON.

W. D. loss.
General Menacer

S. J. MOORE.
President

CLARENCE A. BOCERT, - General Mau|.r
A GENERAL BANKING BUSINESS TRANSACTEB.

,„„rh„ ,ad 4f.au (hr....0.1 Cad. a.d the I'alu-l SUM.
le orné Rnw.imd for pro ■ pdf. D rafle Bought aad SoM

0eHeoemLw«lal and Tm.eilere1 WMoidOM.lt

.eeued. available ia all pet* at Uie world. EASTERN TOWNSHIPS BANK
4 General Banking Bualnoaa Transacted.

. m it i»«'' 1. ■ aottt* lUMpt

CAPITAL PAIB-VP 
$3,000,000

QUARTERLY DIVIDEND NO. 110
Notice Is hereby given that a Dividend at the 

rate of eight per cent, per annum upon the 1‘ald- 
up Capital Stock of this Hank for the current 
quarter will be payable at the Head Office and 
Branche» on and after second day of July next.

The Transfer Books will be closed from the 15th 
to the With June both days Inclusive.

By order of the Board.

RESERVE and UNDIVIDED PROFITS
$3,928,000

fgi*Bar'£4!
* IN'àOBPOEAf ED

i sue J. MACKINNON.
General Manager.

Sherbrooke. May 31. 1H1V.HRAO OfFICI ■ MONTRBAL
IIS BRANCHES THROUGHOUT CANADA

II AGENCIES IN CUBA
Sa* Juan. Perte Rico. Nassau, Bahamas

N«w York Afcncy - 68 William Street

IMPERIAL BANK OF CANADA
. eio,000,000
. 0,000,000
. 0.000.000

Vice-Presides!
MAN K HOURS,

thaiiuee.

North Bnv 8t Cether- 
Ottawa mes
Palgrave Si Davids
fort Arthur 8. Me Maria 
Port CoIborna ht Thomae 
Fort Kotiinoou Theeaaloe 
Ridgeway Toronto 
South Woods- Welland 

lee Woodstock

CAPITAL AUTHOR ZID 
CAPITAL PAID UP 
RESERVC FUND -

DIRECTORS
O. R Wilrib. President. Eon.
William Rawaav of Howland 

J. KtanOanoann. W. J.
Wm w hitr W itinijtrg Cawt 

Trnnna. yuetwc, w m Hi
BRANCHES IN PROVINCE OP ONTARIO

SAVINGS • • %Xr&SS&tSTSStSS5& 
DEPARTMENT l^'SSSt

Robrbt Jaffbav
stow. Scotland. F 

Gao* Pni.no Howi a**t 
MBA MVLOCE. Hon. K 1C 

AMU ton Mr an ITT M I». W.la

Bank of Nova Scotia IMOOEPOKATED
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Ingereoll

London
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wood Ponthill
rt William

K Gowganda New I.iaheard
Hamilton Niagara Fall*
Harrow Niagar
Humtieiatone the Lake

Rel
Holton Fo 
llrantford Galt 
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Corhmne

KIk Lake

■esieVif rijND
■EAD OFFICE I ■AIIFA&. N.l.

DIRECTORS.
Joen Y. PataanT. President Caaataa 

R L Borden G S. Campbell
* Carry Nestor Vtrlnnea M.C Mcl.eod

General Manager a Office. TORONTO. ONI 
H A. Blchardeon, General Manager D Waters. A eat, Gen Maagaer 

D Schutman Inepectora
-------- RRA Nt'H KM

Branches In ever? pto* nee of Canada,
UNITED bTATRft Horn on.

• a.soo.ooo Mara

Vic* President
BRANCHES IN PROV1NCF OF QUEBEC.

BRANCHES IN PROVINCK OF MANITOBA.
Brandon Portage La prairie Winnipeg

IN I ROVINCK OF SASKATCHEWAN.
, Hague Mouse Jaw, North Battleford.
A. Regina. Koethern, Wilkie 

BRANCHES IN PROVINCE OF ALBERTA.
Athabaaka Landing. Banff. Calgary Edmonton,Lethbridge. Red Deer, 

Slrnihcone. Wrlaakiwm

MoHTIIAI,

Geo. Sanderson. C
BRANCHES 

Balgonie, Broadview, 
AI her

• 7 •7 Prince
Newfoundland. Jamaica A Cuba 
, Chicago. New York.

Ce» respondents In every part of the World. Drafts bought ai 
Foreign and domestic letters of credit leaned. Collect lone on all

nd sold 
points

BRANCHES IN PROVINCE OP BRITISH COLUMBIA. 
Arrowhead Crank rook. Ferme. Golden. Kamloops Michel. New 

Michel. Movie Nelson, Kevelatoke Vancouver. Victoria.
Saving» Bank Department.

Interest el lowed on deposits from date of deposit.
THE HOME BANK

Ol (laud*

Hied Office - 8 King Street West, Toronto- 

SI* Offices in Toronto The Sterling Bank
IWlNTY-tltiHI BRANCHES IN ONIARIO 

AND THE WEST. OF CANADA.

COllECIIONS PROMPTLY MADE AND 
REMITTED. Toronto 

157 St. Janes St
Head Office, 
Montreal Office,JAMES MASON, General Manager.
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employes for a sharp rise in wages If they 
refused a lug general strike «.is threatened TheyShe Chronicle
yielded and the result was a further rise in eosts 
of o|ierating. The railway companies had filed 
notice that on 1st June, this year, a general advance 
in freight tariffs, would take place 
cant de and manufacturing organizations resisted 
this proposed advance m freight rates to the extent 
of their power. At the eleventh hour the I aft 
administration at Washington obtained an in­
junction restraining the railways from making the 
advances. The injunction «as granted, not liecause 
the (ioxeminent charges that the increased sche­
dules were unreasonable but liecause the railway 
companies had acted together in the matter, and 
t. s laid themselves open to the charge of «on- 
spiring together in restraint of trade Naturally 
the stocks of the principal railways affected fell 
with a crash. The speculative assumption was 
that if the railways were prevented from

if them would lie

il-Banking, Insurance and finance
The met- iPUBLISHED RvRRV FRIDAYKSTAILISHRD 1881.

R. WILSON-SMITH, Frot>riet<n.

,Guardian Building,Montrral. ■i

Single Copy, to centsAnnual Subscription, $2.00.
■I

r
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II
the general financial situation.

On Monday this week the Bank of England in­
creased its stock of gold on balance by $ 1,000,000 
European conditions have not had a great deal of 
weight u|x>n the general international situation 
this week. The attention of the financial world 
has been concentrated u|H>n New \ork Bank rate 
m I .ondon was again reduced and is now on the 

level. In the market, rates are alxiut the 
( all money 2% to 2 H ; short 

On the Von-

i|increas­

ing their freight rates
bankrufitcy and others conifiellerl to

of the

some 1
tdriven into

lower their dividends. Some critics 
that the Government’s move

a re­
designed 

out of its tariff muddle
wasopinion

to help the Taft party
An attack on the railways on the quest ion 
freight rates should be popular, and might

number of voters who are feeling antagonistic 
lower the tariff in 

I low­

ed3 p c.
same as a week ago. 
bills, 2$n ; three months lulls 2 l4.

the Bank of France and the Bank of Gcr- 
have maintained their official rate's at 3 l>c-

recon­

cile a
because of the failure to 
accordance with the general expectations, 
ever it is just fx.ssible that if the freights cannot 
lie advanced the efforts of the railways to preserve 
their solvency and their existing dividend rates 
_ through curtailing expenditures, reducing tl.e.r 
staffs of employers, etc. may bring about a stale 
of affairs which will react with considerable 
violence upon the Taft administration, n the end 
this policy may bring them more unfx.pulanty than

t nient
many
and 4 p.c. resjiectively ; the market in Paris is 21 », 
and in Berlin 3,'i.

What happened at New York has lieen of a 
nature to cheapen the price of liquid capital. ( all 
loans arc quoted at 2'4 to 2 H with most of the 
business at the higher level. Sixty day loans, 
3y3; (jo days, 344 ; six months 4 to 4'i On 
Saturday the associated banks re|x.rted a loan 
contraction of $1,536,000, a decrease of $4,tocM)oo 
in cash holdings, and a fall of $2,800,ex» in sur- 

stands at $21,096,100. I he

Î

1
■
'

popularity.
Apart from 

observed that
I teen effected in thre-e of the most important

stocks, wheat, and cotton
the uioiie-

to be 
that lias 

of the

these considerations it is 
the drastic liquidationplus. The item 

probabilities are 
put through since
material strengthening of the bank position dur-

and

now
that the results of transactions 

last Friday will be to effect a
sjieculative markets 
must have a very lienefici.il effect u|*»n
tary position. Vast amounts of credits have Ix-cti 
released, and one result is that Europe ,s relieve,I 

of considerable prospective borrowing 
American bankers The ability of . ew 
f,nance itself has I-ern enhanced. Indeed s, m

if nothing had hap-

Thc trust companies
loan reduction

ing the current week, 
non-member state banks reported a

and a cash increase of $i,3(xmxxi. there byof $1,340,000,
Their percentage of reserve to liability fell from

^Financial interests all over the United States, 

m Canada, and .11 Euro,*- arc intensely interested 
of the railroad rate situation in the 

Briefly the position is as

that even 
of the railway rates the ron- 
thc New York money market 

or later, a liquidation

close observers say 
jiciied in the matter 
dit ions prevailing in 
would have forced, sooner

in the outcome
neighbouring country.

zzlt-jtsxz r r „kre..... .. ....

k £ X *T rr^.u-- jv ^
ago the principal roads la-re has. however. Ik-ui ot a more y

and has not lxx-n accompanied by sue k V

j 1

I!
6l

in price. Just a short time
were obliged lu lake action on a demand by their t
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$10,706,«66 
14,600,000 

1,946,666 
1,2.19,Ml 

243,113

Capital Subscribed, •
With power to lacreaee to 
Paid-up Capital. ...
Reserve Fuad.
Special Reserve Fuad

MONKY TO 1.0 V N K KM. KRTATH AND
«VKSKNUU* VAI.VKS OK I.IKK KOLICIES.

26 St. James Street, Montreal

Orpiinizfd 1650t m: A y i‘.
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The Trust and Loan Co.ISSUES GVANANTI I U CONTRACTS
--------- - , - “T‘----------------
|(,HM- Ml S\ Ml» Good men, whether etpcheeeedle life 

insurance or not, nuv make direct con*

AM St | H k II st v tract» with this aompans,lor a limited ter* 
mors tf desired.and secure for thcnrnlscs, 
in addition io first ytan commission, a 
renewal micrcsi insuring an income for 
the future. Add re»» ihc l ompan> at its. 

j I^Home (.Mfice, No. 277 Broadway, N. Y.#

WIUIAM It h*UH

lliWAKtl !<«WNS| SIS

The Standard Loan Co.
We offer for sale debentures hearing tnt 

per annum (««able hall yearly. These U 
eoluiely aale and ptohlehle m«e 
eeruiily the entire aaaeia of the

Capllil n< Sirplui bun 
Total lusll ...

Ai aîani'BB ttvreaat awn . Preetdent.
W. H. Diwwivb., Vice 1‘ieai.tent and Managing Director 

Heed Olllcei Cee. Adelaide and Victoria St a.. TOBONTO.

ereet at HIV* 
iet>enturea offer i 
the puichaeere haaimeni. at 

company.

United Empire Bank of Canada.
Hud Office, corner Yonge and Front Sts., Toronto

i’ua,nJCoatetwatiee ineetlora will find a safe aound 
proiwwitum in thu New Canadian 
ai («I. Allelmrnu will tw made

Hank Slock 
to eeily applicants

uRoior r. inn. (reaaral Maia^er

Mil IVM 1AM r ririRATIUh BOOBS. h« MagutnL
It» the kin hint and Mi nufae nirr Three en y iiigent* 
vu» wud e*luat-'.e l *ook • In the ha ml» of a shrewd, sharp 
agrnt who anus to senile and runtrol the best Imainese 
«I hit pU«r, arc simply invaluable I rice ... $2.00
Huh i»hrd t the Office of I mi OiiinRlcll

^ontrral Srupt (Eompany
rphe administration of estates is a business 
* In conducting it properly, experience, 

judgment integrity and financial strength 
are tust as essential as they are in any other 
business Many estates, built up by a life­
time of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith­
fulness and impartiality

A
Practical
View

X pinrr 8*ArmfjS

National Trust Co., Limited.
$1,000,000

650.000
CAPITAL PAID UP 
RESERVE - -

OFFICES Montreal, Toronto, Winnipeg, Edmonton, Baakatoo"- 
Authorised to e crept and eeecvte Trusta of every deer rip- 

non and to act in any of the following capacities 
frusta#. Executor. Administrator.Afsifnaa. Liquidator, Con. Agoni

Montreal Boord of Directors t 
Il II Wania P.‘Q , Mgr. Canadian Bank of 
H. Marri ant» MolB«*w K»ti . Director the Mo

Commerce,
i' * Bank.

Montreal OfTloss end Safety Deposit Vaults.
I A3 St. James StreetNatloaal Treat BolidlaJ.

A. G. BOSS • Maaatfer.
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MAN Or WHOM.
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PRESIDENT.
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VICE-PRESIDENT.
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HOARD OF DIRECTORS
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If. V Mr 
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H. ROBERTSON, Manager 
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109 St. James St., Montreal
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ANOTHER BIO CONSOLIDATION.
forebodings. Call loans m Montreal and Toronto 
arc still on the 5'j pc. level. It is said that some 

made last week in the latter city at 6 
since ensued 

If the

The Commirelal Union to Arqnirr thr Orren 
Accident.loans were

Rut the liquidation that has 
will have a tendency to ease the situation, 
curtailment policies of the 1 nited States railways 

industrial circles across the 
have an effect

Our London correspondent cables that the ( 
menial Union Assurance Company, 1 muted, is 
making arrangements to purchase the Ocean Acci­
dent & Guarantee Corporation, 1 united. A s(>c 
rial general meeting of the Ocean has been called 
for the 14th inst., at the company's head office,
1 ondon, to consider and formally ratify the pro- 

entered into by the directors 
of the respect ire companies The authorized 

is $;.ooo,om of which $.b- 
Accord­

ing-1 >.c

a depression in
lx>undary line, the circumstance may 
upon the industrial jiosition in this country. A 
slackening there would lessen the demand upon the 

for credits. For that reason

cause

hanking institutions 
it will t>e well worth while for us to watch the 
course of events in the United States.

visional agreement

capital of the Ocean
has lrecti subsetilied and paid in. 

to the London quotation jC6 was bid for the
The Ocean 
income in

* *
BRITISH BANKS IN 100». 107,700

iilg
£\ shares and / V for the £5 shares

established in 1S71 Its premium 
reached a total of $7,.tS<),o.’6 ami interest,

$10,117

observes I heThe twelve mouths of OH*!»
valuable and exhaustive annual 

of the
Economist in its was

the joint stock hanks
rather a disappointing

supplement on 
t’nited Kingdom 
time

1Q0*/
etc, $200,381, while its total assets are

The Commercial Union's premium nu oim
and accident was

were
•furIn the previousfor English bankers

working conditions had been bad; with 
! trade and the declining value 

of money almost all joint Stock banks found them­
selves at the end of tin- year with lower profits 

of the shareholders found themselves

824
from fire, life, marinell**),

$24,330,530, and its interest
Its assets are over $i)4.<(o».o<t0- 

income (Commercial Union
and combined

from investments
The

$3.131.725.
combined premium

) would total $31,500*000*

ami

while some
with smaller dividends. It might have been ex- ^ | v(,r $ll)St00o,ooo.
,reeled that some of the losses of i<jo8 would have ' Commercial Union already owns and
lieen made good in I'f '). but in point of fact the Canada Accident Assurance tom-
industrial revival rame Vki late to bring much ' rlie ()cral1 Accident transacts a large busi
help to the banks and the twelve months aver- •. • ^ ^ V|li|M, States and Canada as well

for discounts was almost exactly
as elsewhere.

( )< can

age quotations
the same as in the previous year while the average 
rate allowed on deposits was a few shillings per 
rent hielier On the other hand the balance sheets 
show the same steady, almost unbroken, develop­
ment to which we have bee,.me accustomed m fol­
lowing the recent history of English banking and 
there are cnee again increasing deposits, in­
creasing loans and increasing assets. 1 lie normal oM,.WAY COMPANY bond issue of
growth of industry and the natural popularity of THE MmLAND KAU-y Canadian
Se cheque system are mainly rcs.mnsiblc for h» $,,200.000 has l*en 1^*^ Th,s
remarkable phenomenon of rising totals, but to pacific at a reported price of a 1S stated in

extent it must be asmlx-d to the increasing ,d 1)f cipiivalent to 75 l’r - n,>l ' S , 
prorcss of amalgamation, which not only concern ^ announrcmcnt. The railway, reren'ly con 
rates gigantic funds in a few hands, hu by break- l)„m,n.on Atlantic Railway, ha
mg down the old secretive system n he private troUed by of lhr C PR which already

stuste'ts.'Ttirrk A....... —*

* >
handNova Scotia is erecting a

Port Arthur, where it "1“'" 
estimated lost

Tiif. Rank ok
some stone building ill . 
cd a branch in January last, a, an

• f $40,000.

s, une

,f theRanks REPORT.- The re|>or,
Saturday was’’“The following summary table is of the banks 

in the whole of the United Kingdom 5 dollars 
having lieen taken as equal to / 1 sterling favourable

So.X * §''15 anTltlLg off$''f *'.»**"

Kv.'fo"»:::'. 45SIS5K ^'O00”0,000 i j„ the'act'ual surplus In the average

W-*P-1«SS R85S3S infflS ..... . »,.... .
In the last five years Rntish banks have sam- ay surplus decreased $5.676.07 S. »•

Associated
New York Associated Ranks on

and murli below expectations.
,r<l< il in rash 

loans and

un
An

was r<*( «
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000.
*

Canadian Branch : Head Office, Guardian Building, MONTREAL.
CANADIAN TRUSTEES I

W. M. Ramsay, Esq. (Chairman) 
Hoe. A. Desjardins 
J. o. Gravel, Esq.

H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,
(Deputy Chairman) 

R. Wilson-Smith, Esq. Assistant Manager.

Site
1636

Mm I

vS »
y fireLiverpool^ 

Ü London 
GlobeÆ

*a—
[insurance company;

*19i «Cam UNEXCELLED
sue OHIU HostlUL

HART.

m

f r MLICIOOSTONil MitiDinr,
J GARDNER THOMPSON«

I
X4

s
CANADA BRANCH, IlLaU Ott ICE, MONTREAL

The Northern Assurance Co. Limited» o
o “Strong as the Strongest"*E 'll INCOME AND FUNDS 1909

$37,180,000 
13,500,000

$50,680,000
0. E. MOBERIY, Siipl. it Agmlll.

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL
ROBERT W. TYRE, Manager.

(C Accumulated Funds, 
Uncalled Capital

* Total
>

FIRE LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully Subscribed $14,7*0.000
Life Fund tin special trust for Life Policy Holders,»1,400,000 
Total Annual Income, exceeds 
Total Funds, exceed 
Oeposlt with Dominion Government

Head Office Canadian Branch s Commercial Union Building,
Application* for Agencies solicited in 

W. H JOtHNii, Supi. •/ Agencies,

t t t I

27..100.000 
01.000.000 

I.IIHJOft

i / I
i t

i t
232-236 St Jail Street.

■0ITI1AL 
V. McGREGOR, Manager 

Canadian Branch
ullrePren«nled districts!
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l Mi:» to UKreceived and Losses Paid lorof Premiums 

Fire Insurance in Canada by all Companies lor the 

1909 inclusive, 41 Years.

Summary
$A merit an Companies

.l'tns.......................
«Agricultural of Water­

town................................
a American......................
«Anile*........ ...................
Connecticut ..............7
Herman AmeriviuiC 1 VV.n 
Hanford 
a-ionic,
Home, New Yoik.. • 
liiHiiromv Vvmpnny of

North Ami’ll».........
l.umU r In*. Co. (lUUll)
National (1V0H)................
lMienix.ol It rook ly 11.. 
l'liu'inx, of Hartford.,.. 
Queen, of America. ...
UocheMert ivrmttii(H)U5 )
>tiriiintleld (IVO*).,........
St.Vftul(lV07)...............

$>
4,2-2,41*:;

l,30v,w

:tl.i:v, 
1,473,: » 

H4fi 2 ' 
8,0fi3,5l7

Years 1869 to

the Preliminary Report of the Superintendent of
fi.V>
V2.fi
18.0

45 2
6fi.fi

s 57,278! 
i.fi.vsv!

:.,fifi*
81V» 11 1
3*2,7 hi

4,:.:> i v
fit ,61»..........

1,3.Vi 033

Inwurance)

1 Rate ni I i‘«*e*
Paid t.. 

PrviniiimB 10*-
Premtiim* 
Hen'Wnl 

1W9 to iWM

lxifw» Veld 
IHftl to 1900

New Huvvn.... 1.0,32,246,3;;'$$*Canadian Comyanv»
Acadia ................................
Anglo-American.. ••••••
Briti*li America . •••••
«Canada Agricultural..
«Cannia..............
Canadian........ . •
Central Canada 

faturer* (.1907)
«Citizen*.............
«Dominion ••• • 
Dominion (1907)
«Eastern........................ ..
East.Canada Mir* (1907) 
Equity..
•London
Maitiloha A**. Co. (190.») 
Mercantile .... 
Monfeal-Canada (1901). 
«National (1904) ..-•••• 
North Empire (1909)....
Nova Sc dia (1905)..........
Occidental (1909) ........
Ontario (1907)..............
Ottawa................••• ••••
«OU iwh Agricultural... 
Pacitlc Coa*t (1908)....
«Provincial .....................
............................
Hu ll A Drum. (1900)..
Himou.ki- (19"7)...........
alloy.I Vans lieu..........
tSovcrogn .......................
Sovereign (1906).............
asiadacofia ...................
aVic-torn-Montreal ... 
Wr.tem .....................

91.0 
65. I 
111 0 
i',:l.rt 
79. V 
49.7 
64.6

144,1*01 
1,544,12- 
»;,:ir.-4,--- 

290,10. 
694,1 :i.'- 

1,064,507

4:1.7,469
2,961.799

10,422,929
404,996
991,999

2,100,495

66,790 
2,856,961 

190 242 
457,420 
994,194 

66,795 
1,459.621 
7,399.979 

662.“67 
1,996,491 
1,364.9921 

284,0261 
9,154 

263,984 
68,386 

639,245 
1,171.141 

194,861 
77,279 

1,434,350 
3,760,997 

328,273 
794,816 

3,534,023 
1,055.404 

236,945 
490,499 

79,327 
13,963,756

62.3
69.1 
IV I 
07.2 
63 6 
09.2 
02.1
29.1 
36.6

2,106,471, 
198 097 

16.6 17 
2.151 '.6 I 
2,037.574 
1.407,497 

136,101 
34,760 
-0,635

3.343.756
2-6,44-.»
107,797

3,765,091
3,231,044
7,521,2-5

259,275Mwm 36,67 I
2,247,470

14-.2 55 
263,3.5 
632,961 
36,674 

842.176 
4,819,199 

319,169 
1,148,922 

901.199 
187,732

119,44-1
220,535

40.1
77.9
57.6 
70 4
64.6 
60.5
65.7 
44.0 
59 5 
66.2

101.3 
7 9 

31.-i 
:t ; 9
57.4 
72.1 
56 5
67.5 
66.7

60.21 39,296 661 21,650,555

HBCAI’I IULATION.
6.5,3
61.1
60.2

62,430,129 40,779,97.-1
.. 179.022.755 1 15,-2-, 312

39,2 6,661 21,650,55..

I'uiiailiau Lompa 
ltritiali
Aiofiican “

Mutual.

61.2240,749.915 l-o.25-,9".
at-l, lFormerly 
mini and « rowii. 

Fire linmr- 
nlurii- mv In mi

,„r .oli the eiu.ro penod. .. « - a- 0 "u,......

613 »K
81,326
25,214»

366.499
444,923
108,164
52,153

957,146
2,816,495

192,012
452,229

2,988,950
736,216
141.675
773,695
59,878

8,265,482

forty-onf. years of fire underwriting 
IN CANADA.
1 111. I UK' INll 1.1. published -lA fortnight ago

alislr.nl of the fire insurance business m
9

58.5 
66.9
84.5 
69 8 
59.8

157.7
75.5
60.6

summary
Canada for the year hj<.<) showing the comparative 
results from u/>-\ and giving a general retainlula-
tion of the liusiness for seventeen ye

another scries of figures, prepared from 
the rvMilU ot

.Its

WO give
the same source, which summarize 
the business ot lire underwriting in 
iStx) to the end ot l<M)« a lH*r,ut^ <>‘ 4* 
l-roin the summary figures given it wi 

that the amount received ill premiums during the 
l.y the whole of tin- companies doing lire 

Canada is $280,74<LS43. «»icir respec- 
follows :

Canada from
66.340,779,975 years.

H U- seen
62,430,429

Hrilith Companies.
7 Albion..........................
Alliance .......................
All»»..........................
Caloloniin...................
aCity of larnrfon. ... 
Commençai 1 ‘ nion..
Emir. Liability-... 
General Accident (1908) 
tiGla-gow and Lon Ion .
Guardian.........................
almperial..........................
aLam-aslere......... • —■1
••Law Union an-1 K**ck.' 
Liveri«4'l and London 

Biul (ilidie............
I, ni,I,in and l.ancadiire.
London A—nranoe.........
aMancliealer............
«National "I lreliii-1.
N. Ilriu-li A Meri-aniiie.
Nortliern. ..........................
Norwich Union ... ...
Vltn-nix id L«n ion.........
.................................................
o8colii«li Coin-"real
oScoitieli Imp,-rial..........
Scotli-h Un A National.
Hun I romance Olli.-e .
Union A««ura»ceSieiely
«United..................... - —
Yurk-hirc (1907).............

69.2 
81.9
64.4
66.2
61.5 
64 2 
76.1 
26 3
72.1 
67.4 
114.7 
72 3
61.2 
65.3

1,016,766
2,440,575
3,039,701
3.312,401

977,455
8,814.591

255.901
85.371

1,463,310 
2 992,062 
4.715.657 
5,003,630 
1,588,254 

13,721.491 
361,649 
324 3601

41 years 
business m

proportions being as
Canadian companies.........
llritisb companies...............
United States companies .........

live . ... $h>,430,420
70,022,755
do,2'/.,cy»i

1,619 733 1,167.315
* 943,149 6,70 ,992
6,085,796 4,1-1.342
6,210,8111 4,492,270
1,040,931

........ $280,740.845Total ...................
18(h) to 11)02 the, a period of 34 >vars 

s received was $177,o.'o,i0 4, 
Since L|o2

I rom
553,393 aggregated premiums 

an annual average ot $>,.121,4-/1
inucli more rapul 

diere bas Ih-cii an addition 
of $103,728,871, or

16 393,477 10,701,436
3,552,-52 
2,454.649 
1,914,254 
1,706,837 

in,959, 
6,94:1.3.4 
4,351,474

alelias been on so57.6 
63.2 
.6.6 
65.5 
64 2 
70 l 
59 6
51.4
76.4
63.5
61.6 
73.8
69.1
63.1 
60.7 
76.5
41.2

6,161,92» 
3,-84 87.6 
2,600,314 
2 607,546 

16,141 257 
4,471.19 
7,352,117 

1 4,457.10- 
4,351. 94 

25,774,016 
343,421 
672,455 

4.915,3.57 
4 11 ,606 
4,9V,»,II10 

714.477 
529,43-

progress
that 111 the seven years 
to the aggregate of premiums 

,11 average annual increase ot $14,MM1"-iZ losses paid by the whole of the .om,unies 
during the 41 years reach a total <d ’
divided into the following proportions

Canadian Companies..................... ,1 V'V.s •
llritisb Companies............................. v
United States Companies............

7,471,2,17 
3,325,321 

16,060,16- 
177,129 
443,1-14 

2,464,315 
2,611,240 
3,017,695 

519.441 
234,379

2.t,<>40,155

.......  $180,258,14
of losses wasTotal............

From l8lh, to 11)02 the aggregate 
$120,430,l8<>, an annual dvcnige ’'
In the seven years since l'l<>- tin • M- >■61.1179,022,755 115,-24,372

yr
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First British Fire Office Estshlishr1 in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

Â.D. iao4

Phoenix Assurance Co. Ltd,
(Founded 1789) 

178,500,000.00
OF LONDON, ENGLAND.

TOTAL RESOURCES, exceed 
LOSSES PAID since the estibllshment of 

the Company exceed - 
DEPOSIT with the Federal Government 

for the security of policyholders 
and Investments lo Canada, exceed

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

R. MacD, Paterson,
J. B. Paterson,

sso.ooo.ooo.oo
IKCORPORATED IU1.

2,500,000.00
HEAD orriCE : TO DON TO

Reliable ProgressiveOld
. S 1,400,000.00 
. 2,022,170.15

Jjolnt Managers.Capital,

Assets,
Losses paid since organization, 33,620,764.61

AOKNTH WAXTKH

niRKcroRtit Established 1H64.
w p npom 1 jomn MOsniN' 

n«.. U.O.. Vkc-Preside els
Artels 
h UK UK

ten «TO. A. (OX. PresHeetl 
HOlir HICKKHIHKE, M P. 
a. w <;oX 
18 S «ANNA 
AI.KX I A » HI»
/. A I.Ahll K 
U Kr • A MORROW

New York Underwriters
Agency.

YKKM 
KIO NirifOUaM
KKKK OS lit 

M. P

ns m
5 a >
sill IIP.NKY
K K wool»

IKNK
hl.l.ATT

MKS
«:.

AT R. MR1KIJC. Maaafiitg iHrseVor
Policies secured by Assets * S18,920f603

P. N. SIMS. We.tarW. n MflliE. Ue». Meeeder

PROVINCIAL AGENTS.
EVANS A JOHNSON, (icncrsl Agents 

26 St Sicramcnt Street
JNO. Vu. Mot *0

weire A Calkin, 
St. John N B. 

Habra

I. U«e.
Josam Mr

Tot

Ai.rBKD J. Hxj t. 
Halifax fc.S.

\ NANTON, 
Man

MONTREAL::

HOR AC R 
(harlot *?>..

T. D. RICHARDSON. Supt. for Cinida, Toronto.
Inorwich UNION

FIRE OFFICE.

I

THE

London Mutual Fire
INSURANCE COMPANY 

ESTAHLISHED ... 1859

rotllUDKO 1707 
AGENTS WANTED

HEAD OFFICE - TORONTOHEAD OFFICE FOR CANADA: TORONTO
Is not a new venture, but sn old-established. successful 

Canadian Institution, with a clean Fifty Year record 
and the patronage of over Seventy Thousand 

satisfied policyholders.

JOHN B. LA1DLAW. Manager
JOHN MncEWEN,

svprRnrmroeNT at Montreal I). WHSMIUIR,
I'rfslilt'itl and M,making Director.

FIRE
AGENTS’ TEXT BOOK

INDEX TO 
Dominion and Provincial Statutes

A. Innetned Dietl.n.ry of the terme end techilcel phresei 
In cemmon eee emend Fir* Underwriters "«I aaarawa «im

Th» valu» ul lh>. Iniea, pi.p.i.J .. It «ill he with the (rntnt 
of «... will readily h. a.." Thi. Index «.Il «IV. Public and 
Privet. Act. bell... and «Iter Limlcdcti.ni and down to and te- 
cludmd the Revieed Fedrral and Provincial Slat litre.

The Prol.eeion can readily are the ahaolutc nccceeily of euch ax 
InJra, (,vm< the data when an Act wee incorporated, either Private 
or Public, and all I he aixrndiuenta to any Act !.. dale.

Ev.ry .tfort will be made to have the 1NDËA aa correct ••

John Lovell A Sob. Id.. Fublleber*. Moelreel

By J. GRISWOLD.
Te which li appended • Policy Form Booh. The whole eepple- 
meeted by thert rate and pre-rate Caacellatlee end Tine Taklee 

published at the efflce et

THE CHRONICLE. Montreal.
$12.00Price
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55.675.348

52.238,ti*‘8» 
37 « s i

22,ôu:i.'.8V

1t,:»28.lVH
14.0113,000 
8.o;ui,7uvi 
0.376.15M 
8,438.5481 
8.728.160 
T.iM.ir. 
3.tis5,ooo 
5.826.6151 
5.077.215 
:.,i2:t.4u:n 
4.263,047 
:Us2,:.7*i
;i,:,uo,7..o

in 1»
BVSHKL5.
64.525.212
5H .04 3,04 5
;*8.63t>.737
5ti.256.o3U
37.5o5.378i
32.1
26.11V,. *21 
23,812,3271 
23.5S4.oooi 
16.073.4181 
1 5.550,7011 
13.030.225l 
10.7i:. .6121 
H.6I7.S50 
0.581.000 
6.00H..V.2 
ti.52V.s2Sl 
5.625.6041 
4.812.1161 
4.63 U OS l 
4.018.3361 
3.616.5181 
3.57S. 135 
3,058.5 50 

621.540 
316,087

COVNTHY.been $59,919,316, or an annual average ol $8,559,-

reccivcd
Great Uritain ami Ireland
Rumania.................................
Austria....................................
Asiatic Turkey.....................
European Turkey .............
Algeria..................................
Persia......................................................................
.................................
tiervla....................................
Belgium.................................
Mexico...................................
Egypt.....................................
Uruguay................................
New Zealand......................
Sweden..................................
Tunis.....................................
Greece....................................
Holland.................................
Portugal................................
Denmark...............................
Cape Colony....................

90;.
The ratio of losses paid to premiums 

is as follows : —during the 41 years
Canadian Companies.......
British Companies........ .
United States Companies

05.3
04.1
O0.J

Making an average of... ...................... °4 -
This ratio of losses leaves just over 35 l>er cent, 

for expenses and the reserve required to cover un- 
e.xiiired risks. These ratio figures confirm what 
has long been a contention of The Chronicle that 
fire insurance is by 110 means the mine of wealth 
which many people, judging by the ^ay m wh ch 

talk about high rates and others gaily plunge 
the business themselves, imagine it to be 

the Government returns show that 
of losses and making allowance

of which is about 53,' j Swltierltml-- •
Luxemburg.............
Norway....................

some 
into
O11 the contrary 
after payment 
for cxjicnscs (a fair average
,kt cent and reserve for unexpired risks dicing 
the unearned portion of the prcnnun,s rcceiv^d^ 
nracticallv nothing is left. As rHE CHRONICLE 
pointed out a fortnight ago the large 'loa rnds 
paid by old-established British offices arc due as 
much t'o the returns from their investments, accu­
mulated over a very long period of years « to the 
actual underwriting business, and those^ 
endeavouring to promote new nun pa, es m out 
these dividend figures as evidence of th r '.i 
nature of fire underwriting merely mislead 

ignorant.

571.367 
5 i V,.* • 6

3.1HS 51V.745World's production.. . .3.561.VVti.uVi 
lThese ligures are obtained by taking the average " 

.... veilmste» published by Horubus b s !■ bulling i urgo.'S 
Evening 1.1» Beerhohm's Evening torn 11 el l.n .. 
Broumhalls f,,m Trade New, ami 1 be Mu 1 |
mates not marked are from Hie Hulb iln “ -Uh. diu .1 
Riallsti.s published by the International Institute of Agrl-

the

, all lire at Rome

THE EIRE INSURANCE TAX.

Rednred by Better Proteetlon and Improve­
ment iu Buildings.

PRODUCTION OF WHEAT.

Can be

WORLD S ni I lie lireWe have already given a synopsis
l .111. Ml. I, illKl ll.l\C(From Officui 1 Statistics.)

1er the information of the agricultural and coin-

countries, I icing all >1 those w nose ,1(ir t!le

as reproduced by Hr- X, ' ; Committee of

E
ujoq.

insurance figures inr 1900 m 
alluded with satisfaction to the fact, that a larger 
amount lias been written durm, that year b

than in u<o8, showing a rcuuc- 
l'licre is, however, a 
tins direction, lielorc 

lxi materially cut

r a

less total premium 
lion m the aggregate rate 
great deal yet to lx" done in 
our heavy insurance tax can .
down lii our large cities the improvement in the 
construction of buildings and ... protect,on equip­
ment lias doubtless had its influence on rates, but 
the conflagration hazard will still

„me to hang like a sword of Damocles over 
smaller towns and villages, ami must hr pro- 

Ik* transacted upon

iiitinuv tor

some 
our
vu led for if underwriting is to 
a sound basts

Judged tairly it must 
fire insurance in every country is a tax «
U, he accounted lor more or less ... the m-t 1 
living, and flic argument used by some thong - 
less people that the loss from lire is repaid I > the 
insurance companies to a great extent. childlike 
" well as erroneous for the loss is simp y a reim­
bursement of what bus already leni ' ,Heeled by 
the'companies the shape ol premium. Iron, the 
pockets ,d the |H-.ple. the whole rontnim mg - 
w.rds the payment of the total loss. When vve 
find from statistics that the fire waste u, < ana da 

| ,|„. States is annually nearly ten times |ier 
fi,M,l ol population the am amt paid in ‘.real 
Bntm, and most of the Euro,«an <ountr.es all.

ixhe c except Russia) we can easily sec why 
vse txluvc, 4 Atlantic — s„ much

certainly lie allowed lli.it 
Inch has

STATISTICS OF WHEAT. 
IIIOU 
Bushels 

7*6.472 3«3 
.. 713.2*6.1*21!

361,115». .".Oil 
253,592.377 
166.714.»»»

, 155,711.2301
.. 144.511,581

. 13X.399.277

. 133.5*1,000
125.363.287 

.. *2.328.514

WORLDS 1908 
Bushel» 

567,713.494 
648,510.328 
317.602.961 
201.065.358 
112 131.»»» 
154.199.584 
12ll.316.725 
138.742.214 
156.515.1169 
165,904,1»» 
62.774.870

Uounlry

Russia..............
Untied Slate*. •
France................
British India..
Canada..............
Italy.................
Sim in...............
Germany..........
Argentina 
Hungary.. 
Australia

rates oil this

,

!

: V41
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i
uSillill

',5hil*
i
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INSURANCE
OFFICE

..THE . .

London Assurance
CORPORATION

OF ENGLAND

SUNl

FOUNDED A- O- 1710

Head Office i

Thrcadnecdle Street, - London, England
The Oldest Insurance Office In the World.

Surplus ortr Capital and all Liabilities eiceeds 
$10,000,000 

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager

INCORPORATED BV ROYAL CHARTER 4.1». 17»

$2.341,37»
22.437.41»

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Otlicc lor Canada. • MONTREAL
W KENNEDY 
W B COLLKY

| Joint Manaobrs

This Company cwmnencpd burinete in Canada by 
deiweiting $>'100,000 with the iWuninion Government 
for aecunty of Canadian Folicy-holdern.

ACADIA FIRE INSURANCE CO.
esro a.i). iHGJ

For Agency Contracta,lOnterio end yuetiec, apply to
Branch «»«» :*• HI. Jaunt t| , loalnel. W l IIAIITT. *ayl. of Iffunea

Maallnbe. Albert. ewd Saakalditpas
THUS. UK l' K, kpw««t-nl Man «g- t. » ulniaii ltV>ck , W inning. 

If.fsleehk.—Vi»Kiim 1 x iiunaI 1». lim. Au»site V.incouver, B.C
Ttreels efTirp I! 14 Wrllihglss *trwl Last Kl IKI Vt* Mil 11*10, tm- Il'ili 

T. 1. VlURRIvM . Maiaitr.

ANGLO - AMERICAN
KIHK INSLBANCE COMPANY]

Head Oltice. 61-65 Adelaide St East, Toronto
Si.ooe.ooo

4 mo, 100
wIlk Ikr HoiuInIm (iovars- r a gt_9A «O

p pn.iFt il.... ul Policyhelieeo. O-leOOl.OW

AUTHORIZ.Kl) CAPITAL.
suBSCMinrn capital.
Itppoallrd

%. F. McEINNON. Eh.. Proa. JOHN K BA a 
b. F McKinnon X Co.. Toronto. JOB N 8HKNI 

H. H. BECB. Meander.
•licetiona fur Agencies throughout 
Province of y up hoc are invited

Addr... i HKNKY hUCHrOID. MONTBEAL

MOUNT ROYAL ASSURANCE COMPANY BRR M.P.P 
STONE

** AUmORIZED CAPITAL. IIJIMM
HEAD OFFICE 1 • MONTREAL 

Preside ni. Rodolphe Forget Vice-President, Hoe. H. B. Rainville

J. E. CLEMENT. Jr.. General Meander.
Responsible Agents wanted In M intreal and Province of Quebee

API
the

.General Agent for Province of yuebec.

t MAMLIMII It 1309INSURANCE
(eaediea Investments 0vototal hinds turdPHCENIX of HARTFORD $8,280,742.00$85.805,000

North British and Mercantile
FIBE AMI LIFE

COMPANY

. . *0,941,424.23

. . 1(6 6Ç6.S77 C3
Tot.i Cash Aeeris 

Total Loots Paid :
INSUBANCE COMPANY

MKKCTOK8
A. Macmdkm, Fay., Chimmnn

<1. N. Moucbl H*ti.
Head Oflicc lor the Domialon i

78 St. Francois Xavier Street, - MONTREAL
•dente In all Clllee end principal Town» la Canada

RANDALL DAVIDSON. Manager

J. W. TATLEY, Manager.
MONT RT A l

Chah. F. Sisk, Kay.

Application» for Agencies Invited.

THE

Montreal-Canada ••THE OLDEST SCOTTISH FIRE OFFICE:

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.

Founded 1805.
Established 1859

•067.IUIB.9B ItlNM TORS Hon K <'. Muller 
I’harlee Kltehie S, H. C.. Kober 
E*t Merry ► red K. Sanderson, K-

Mphtti'Vone. Sir <’•! 
•rt Stewert. A leased 
ubert Mvodie. William I

la Macrae 
Hair. * *

Assets
• h»mi»
Other Llebllltiee

• 193.07 I 79 
70 087 O 1

713.760 IO .AWES COWAN.
Fir9 Manager

J. C- B0RTHWICK.
ChMtaiam Soerelsry.

Head Office for Canada, Montreal.
I MVJNTZ e HF.ATTV Resident Agents Toreeto

ROBERT CNA TV4 N.
enera Manager.

•344.126.78Surplus to Polloy-holders LA1SINC :kWIS
sfise an Ataaage'

Head Office: 59 St. James St., Montréal
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Hardie and his confreres tliat lie no longer takes 
notice of them, even if they were disturbing

that
otlicr words why our fire insurancehigher, or in 

tax is so onerous.
Nevertheless it would appear that there is a 

growing desire among insurers and insured to come 
nearer together, so to speak, and to work hand in 
hand, and we therefore may hope that better days 
arc beginning to dawn for the business, so that 
before long our Canadian companies may once 
more resume payment of their dividends out ot 
bon,i tide profits instead of entrenching upon their 
capital. The public has tins question of rates 
practical I v in its own hands, for letter protection 
‘md improvement ill buildings will be met by a 
corresponding reduction in premiums charged, so 
that the tax of fire insurance will be made less.

any
when first heard, lie is aware,
Socialism at the present time is steadily making 
progress in England, but takes refuge in the 
thought, that he and all others of the great mass 
of average English people, l-eing essentially con­
servative at heart, can easily squash the Socialists 
when the latter have had enough rope and threaten 
to become a nuisance Hus. it ,s not unfair to say, 

attitude of the average l.nglish- 
particularly in earnest about pob 

had the time or opportunity to

it course.

is the easy-going 
man, who is not 
tics anti has not
study thor.mughly the Socialist movement

In such circumstances as these it is well that the 
eyes of English people should be opened V - the 
tent of the danger they arc really running. rain­
ed observers looking upon things with a ,r< ,
are more likely to see into the essential facts <d the 
position than "those, who. -cm: them every day, 
become oblivious of the real stale » all airs I at 
Mr Hal Brown's strongly expressed views on tin 

shared bv others in
expressed by Mr. 

who is well- 
"I’er-

:ex-

SOCIALISM IN ENGLAND.

Discusm its Raiiiil Advance— 
Soon be Suppressed—New Tuxes 

Driving Money to Canada—Increased 
Attention Paid to the East.

Mr. B. Hul Blown
Thinks it must

subject <>f Socialism 
aria is clear from the 
Thomas Mills, of Kingston Ont.. 

in Montreal Mr. Mills 
,he English people b:tvo go,,- ^ns.o;;;;

;irv
views

Mr B. Hal Brown, the Canadian general man- 
tlie London & Lancashire Life Insurance

live weeksager oi
( oinpatiy, who has just returned iroin a 
st.,v m Great Britain, has given to a representative 
ol the Montreal Gazette, an extremely interesting 

in which he detailed Ins impressions of
the old

known
haps
eil to witnessing these sc< 
der and discontent that they tail to recognize as 
Others do the subtle and extremely dangerous 

t the Socialism that is burning in the vry 
I'hc matter ought 

and the sooner the

of■lies

linen lew,
conditions, political and otherwise m nature o'.

hear, of till- British metropolis.
,o he handled without gloves 
better for cvervbo.lv, ( miada included A-ivlhu g 

the strength ol the British <‘>n- 
be active in

country.
In common with many

t„ the heart ot the Empire from its outskirts, Mr.
liai Brown was impressed with the rapid rate ol kcn

which Socialism is making in Lon- that will weaken |s
He was fortunate or unfortunate cnoitBli to si "r('<l'l'nUl(.s Canada included" 

sec a particularly strong demonstration ot the . . , x!r ) ( il Brown noticed that
j lower of the movement at the annua processions In , "s ,b,.v should be. and
and meetings m Hyde Park m the is, May. lungs ^ c "secMI.e opinion that
which m England is Labour Day. Scores -d theIrnao« • *> ra||y to Tariff
orators, |,c explained to the interviewer vvehc then if Lngl.s i .l^ ,„r „,e old
o,*mly preaching discontent against Government, | Return..^ l ngs wdl k ■ „ nianv rW,
Society and law and order What is worse some land W de t! e are. AlrJ f ^ ^ is
five or six hundred wagons loaded with c liilclren people and n ^ j wl.;1|Vi unequalled
-these children belong to the "Sunday Schools a tremendous accumalaU f rame, the
which the Socialist societies run were driven to ,,, any ot or « ; » £ badly fed.
different points for a holiday on tins day, and ar remains I a rati velv inferior to the
every youngster was waving a red Hag and Wing badly '’dm. • (. j and the United States,
taught" to iSlieve that everything was going wrong working Hasses an. da an ^ u ,.Ic
with the political social fabric called « ' " cheerfully He found that the last

British fashion, of course, continued air Brown, to speak m 1 M , |<>v,| George was driving 
all this was going on under police protection, tin >«.ir s k , . ., People with surplus
English theory being that to allow these people to much vu{]yur\ at the present tune
blow off steam was the most efficient remedy or funds art ■ > ! and the employment

But in Mr Brown s opinion- as to the field. or imes Dominion. Mr. Brown
and Ins opinion is shared by many |>coplc who of capital g< ‘ ^ (lf ,, ir(ls|,M, were Wing daily
have given thought and time to the study of this mention I rt,sult (lf ,|,e budge, and
question this Socialist movement will be a < I ndditional taxes place upon an
ing sore in the body politic sooner or lattr, and that n on t |llm „f business
should be either cured or wiped out. individual i . J' given on another

t 111 tins subject the observation may iicrhaps.be I he careful > “^'“"^dent of I ME < IIKoS- 
madc that the average British altitude is ex.i pag. i|,c eiiojmous losses accruing to
that described by Mr. Brown, one of giK.d-nature . is k • ,|,e direct result of the

in* ST» t «......... » *.........................-

25=T ..i I* ...........

other observers, who go

allowed tthe progress
dun.

I

;ii

their grievances.

able to rc|H>rt 
of and

was
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i fLONpONÂ

LANCASHIRE
FIRE

M
I {

11a:
INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - TORONTO
MOKTBFAL Thoau r. Ilokl,!.. R..IA..I

Su rtUr>, 11»4 M. lernee Si.
Ul'KBRC RKAM H 1 C. It. Sword, leeldeel Secretary. 

Ml Si. Peler Si.

M EU hemed Street, iP.ael, lOMONTO

PROVINCE OF QUEBEC BRANCH
wnnNirr.11l«4 SI. SI., cur. Si. Juba SI.. MOSTRFAL.

The Yorkshire Insurance Co., Limited.
OP YORK ENGLAND. ESTABLISHED 1884

IT, BON. LORD WENLOCt, ChilraM. ASSETS $11,000,000 JAMES HAMILTON. Ear . Mnegw
NC£ grantu.1 on every description of property At Tarif! ratin.

UVE 8TOCKIN8UThw Uoinp«ny hw a ly«e Live Slock hneinoee in England .nd eleewhere, and it 
Dominion • lleenaed by the EEDhHAL GOVERNMENT, to transact Live Stock Inanrsnce in the

APPLICATIONS FOR AGENCIES are invited from rwponeible pereone.
C ANADIAN DIREC TORS. Hon. C:. J. Doherty, Alphonse Racine, Esq. G. M. Bos worth, Esq.

Canadian Manager, I». M. WICKHAM, Montreal

JSho
rOUNDED 1702

WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

Incorporated n 7837
I
ASSETS, 
LIABILITIES, :

$3,267,082.55 
640,597.32

SECURITY to POLICY-HOLDERS, 2,629,485.23

: : : FHILAIkEI.FHI A
: :

CAPITAL, . .
ASSETS JANUARY I, 1909,
LOSSES PAID, . . .

ROBERT HAMPS0N 8 SON 

Genera A|ent$ for Canada. MONTREAL.

$3,000,000
13,385,501

144,730,841
LOSSES Rate since orgialution el Cee-

. SSI, 4*1,172.44►any

IHKKC10US:
Hue ont». A. COS. riMM 

w a. bbocb ui Jonvi autan, i.c . li.d.
VuePrMldrau

w. a. a at ELK. a...*., ihnuw,.
BOHT BIUBBklllEE, M.r.

1- A. LA1H, R O.

»«" A WIIBBIIW
raatiBBic vichuuj 
an MRNav a. raixarr 
a a wood

I Union Assurance SocietyP. ». HARRA 
ALII. LAIRD 

AUeUITUS MYRRH 
JAMRR KM MR (MHOKNB
a w.ooi

------Mkbord in the —

Cowwtrclal Ualaa âisanaee Co.. Lit «I Loadoa, Ea|. 
Total faadi Eiceed ■ SM.130,000. Socirity UaeieeMed

... CANADIAN BRANCH I ....
Career It. inn » BcCIII Streets,
___________ 7. L BOUIUT, laiafer.

HEAD OFFICE. T0B0NT0 Boatraal-i-
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assurance company, limited, or 
LONDON.

To Transact Life Bukin,-»» In Canada.

PHOENIX
Canada's tremendous wheatincreasing interest in ,

fields. He finds that the idea of the Canadian 
transcontinetal railways built or building has 
seized the imagination of English people; at the 

time there is happily an increasing appre- 
of the possibilities of the country east of 

Lakes. The lx-st people ol the British 
to realize, Mr. Brown told 

the East contains the 
world, coal

well-known office, which has been trans­
acting a tire business in Canada since 1804 well 
over the century mark , acquired theJnisinc-- _ 
the Pelican and British Empire l ife Office in i'A>/. 
and recently acquired that of the Law Lite. thu. 
placing it in the front rank of the offices d mig
fire, life and accident business.

The company has now received a license- to do 
life business in Canada, and it is evident that the 
policy initiated by the present energetic manage­
ment will soon enhance Us splendid position, t he 
reputation of the Pl„vn,x Assurance- oinpa, f< 
fair and liberal dealings is world-wide aud it 
stands lor all that ,s honorable ... ^

We recently published the- rep.rt
and now give some eat the figures

Policies number- 
annual

This
same 
cult lem 
the Great
Islands have come 
his interviewer, that
best fisheries in . , .

unequalled, raw materials ot almost 
every kinel and products of the field and 
forest Shrewd Englishmen arc 01 the opinion 
that when the westerners get tired of raising wheat 
and making fortunes generally out of the country 
west of the lakes, they will come cast to Ontario, 
but es|>ccially to Quebec and the Lower Provinces, 
where improved mixed farming cannot but be 
pleasant and very profitable to those who are- en­
gaged therein under such very favourable condi­
tions.

ot

the Western
mines

Dei >a rt ment
the I ife Department tor n|Of).

issued for His.H04.Oo. go ing
'premiums *7$100.830. The l-roumm

■ased by $1,050, l So to V/ 
of tlie Law 1 ife business, 

last, increased 
sum <>f $50,-

Thus on a very cheerful note and with a grace­
ful tribute to the continued activity of Lord 
Strathcona, Canada’s ' Grand old man concluded 

information that is both

income re­
while

interest
I ife Funds were tncr<
808,430. The purchase 
which took effect on the 1st 
the Life Funds to the magnificent

interview containing 
of great interest and of great moment
an

* *
'‘TheCompany has appointe'! ^ .V.&
ham formerly • f, Wcst .,f England and
!.if« and ofthe Life Dettartutent

about the middle

MONTREAL BORROWING POWERS.CITY OF

.... amendment of the charter 
liet-n assented to, loans under

Under the recent 
which has just
Article .444 may be affected by an issue 
debentures or inscribed stock, the nominal rate ot 
interest not to exceed 4 pc Such securities may 
be issued in the currency of the country where the 
loan is negotiated. If the money market is not 
favourable for the issue of long term securities the 
council is authorized to negotiate temporary loans 
by means of temporary bonds, treasury lulls or 
such other negotiable security as may be advisa >lc.

The City is also authorized to elfcct from time 
to time as may be required a special loan or loans 
to an amount not exceeding $3.000.000 for Work­
ing Capital;" that is to provide for current ex­
penses m anticipation of the ordinary revenue and 
also for the share of proprietors in cases of ex­
propriations for paving streets, etc. until they 
have been collected, the proceeds of such loan to be 
held solely and exclusively for the purposes ah - » 
mentioned. The City may also issue new bonds.

inscribed stock for die purpose
loan oust.mdmg

Of bonds, I Wales, as Supermtenden .. ........
in Canada; he will <,rrixr. un,i,.r Messrs,
of next month to assume I * £- 
R. MacD. Paterson and J. B. latir 
agers for Canada. . ;l, mls where the

Applications for 1 k ,lf. ,,rc not repre-
D-liran and British Empire in

Ik- received by the Ph-nix

joint liiiin-

Pelican and 
sented will now

> >

..... .....
panics : 1.11 K INSURANCE. 

Assets Dec. 31
........... $27l.3l8.°°5

261,1164.041

At Risk.
$8S3.73d.204

821.976.77611)09 ...
I<y>8... .ofdebentures or

$31,76-’.5isfrom time to time any 
of the coming into force of this charter 

hereafter be issued in accordance 
with its provisions. Such loan may hr made on 
the authority of a majority of the members of the 
council.

$9,353.064 
fire insurance. 

Asset s Dec. 31
... $70.327.747

62,888,590

repaying 
at the time 
or which may

Increase........

At Risk. 
$5,603,350.4' 5 

5,242,574.8871900
And, according to Article 356a the City Trcas- I ,908 

lx- authorized by the council on a report 
to make use $360.7*4.53*urer may

from the Board of Commissioners
temporarily of any funds w u< 1 '"‘‘J • ()lc I put these together, says
treasury at any time for any lawful P L f , , , ,| conlbined assets
course of the administration of the affairs ^..J'.es ,.f Hartford are $34'-645.752. and that
C,ty' . , 1 ,| t tins list clause if thesî- companies are insuring lives and prop' .

We are somewhat afraid that this last ■ | _ tota| uf $9,457.,98.70-1
carried into effect may lead to contusion.

$7.439,157Increasethe the Courant, and it ap- 
of fire and life



W Canadian Railway Accident Insurance Company
..............OTTAWA,"—

Authorized Capital 
Subscribed Capital

D. MURPHY PrcildŒi.

I

CANADA.---------------
. $500,000.00

250,000.00
JOHN EMO, General Monafsr.H. W. PEARSON. Sccy.-Treu.

and
ELEVATOR LIABILITY

INSURANCE

WORKMAN’S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERSl 

Bank of Otttewa Bldg..
161 King St., E.
114 King S. W.
Il W. Main St.,
317 Portage A»#.,

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS’ LIABILITY

Montreal, Que.
St. John, N.B.
Toronto, Ont,
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Mevw Westminster, B.C.

u. King,
W. J. Ingram, 
A. t. Wilson,
F C. Robins,
A. Lake,
W. A. Acklend, 
F. J. Hart A Co.

Local Adenlm at nil Points.

I.ce t « n i mv Laving attuned the 
il e It n<| my l ap 1 «en alined to

1 Le l aw 1 tmni \ t t< 
Kv« k l.i 1 e < fl.te Ih

w n 11fui a 
e nine utThe Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREtMWOOO BROWN, General Manager

The LAW UNION & ROCK
It in I'm In I860Insuranc e to I til, l onilon.

ASSETS EXCEED - $45,000,000.00
Over SO,OOO,COO lnv« Med In Canada.

FIRS end ACCIDtMT RISKS accepted. 
leaaSlea HtaS OflVr: 112 M. Jeers Vrcrl. leratr Witt i'Araies. 

MONTIFAL.
Agents wanted in unreviesenled towns in Canada.

t J.I.E. DIO
I < aiiadian Manager

(IKNEEAL AGRNTS ;

Carwoa Brea , Montreal Faulkner A Co.. Hallfns, R.ft 
Brown Claifce Agency, Winnipeg W. S llolladaI, Vaecoewnr 
Young A Lotway, Aydney, C. B. Gee. A. Lavie. Calgary

Mt l ali uni Hill A t e . kegiua. J. M. yueeu, ht. John, h p

Matthew, Manager 
ken, Sut»-Me rage i, Accid‘1 l*ep.

f cm

The General Accident
Assurance Company

London Guarantee & Accident
Company, Limited.

Builds I'Mird nttmng tmployrrs and 
(orpurallonk againvl loss through Ihe 
dcfalielion of Iroslrd rmployrrv Bonds 
for Irgel purposes. Administrators' Bonds 
Liability Insuranic. ...

«real Aient -

of Canada
HEAD OPFICK, TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial 

Insurance

M.

W. Maync McCombe • Canada Lift Bldg.

GRISWOLD S HAND-BOOK OF ADJUSTMENTS
*iy J urtvwoM. fv«
and ttiuhi C. NOR I E-MILLER,

Maaaiwe 1er Gaaada
<•encrai Amenta lot I'KOVINCE of yUEBKC

The •tandai.l authoiiti 
m At ton, tal»ul*t legal «I» , «
•■lam No ageuev 01 adjuatm

THE CHRONICLE, - MONTREAL.

l«ei In t tomvendium of infor. 
hr adjustment ut I nr 1 .ov.ee 

Ifit tuiuflete without a copy.

ROLLAND, LYMAN & BURNETT, MONTmBAl.
Price $1.50
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RAILWAY PASSENGERS
ASSURANCE CO. 1 - *

OF LONDON, 
ENGLAND •"SvvL.of Established W49

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS„C£'S
For A ft ancles Apply HEAD OFFICE 1 Cor. BAY and RICHMOND STS.,

F. H. BUSSELL, Central Manager ^TORONTO.

1

I
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if the investor who is on the border of the su[xr- 
t.ix level, put-, into Canadian investments suffi­
cient annually to tinny himself below the nuvine 
tax level and leaves the coupons to lx- col kited 
m Montreal and rc-mvesied there, he «ill lx

1 he law

Our London Letter.
Tin and Cm B«les Inveat menti—Importance 

—Many New
Income

to Cumula of New Deieloiimrnt»
Canadian Ia.nee—"liboppinE by Post*' in Calvary 

—Insurance Topics—Special Correspondence
of THE CHRONICLE.

substantial sum in income laxsaving .1
tlix-s not require payment of tax on foreign in­
vestments when the income arising there I rum dues 

the l tilted Kingdom. 1 throw out the 
Canadian investment houses that, it 

hnd considerable oppor-

The week just closed has I icon very quiet and 
brings to a close one of the quietest of accounts 
probably on record The Whitsuntide holidays 
the King's funeral and the three days concerned 
with the arrangement of the settlement, all came 
within the account which ended last evening, and 
practically only four days were actual working 
days Business was throughout the account of 
verv small proportions, but the prospects with 
which the new month o|»ens arc very bright

not enter 
suggestion tv 
they wish, they may

here for reaching the British investor.(unities
New Director* of Hudson * Bay.

It is reixirted, although not confirmed, that Mr. 
R Burbidgc, who is the managing director of 
1 larrod's stores,, is to he asked to join the Board 
,,! Directors ot the Hudson's Bay ( ompaiiy. > •* 
also stated that the hoard is to lie strengthened by 
the addition of a representative oi Messrs. | 1.
Morgan & Vo., and a well-known laris financier.

••Sliopinnp; by Po*t” 1» 
Calgary.

Income Tax and Canadian Investment*.

Canadian investment firms arc already advertis- 
licrc Canadian investments "free of the British 

tax." There is being matured a plan by 
which British investors will lx able to obtain legal 
exemption for a large part of their savings and 
this will doubtless, mean a large influx into Can­
adian investments domiciled abroad. 1 he income
tax at present amounts to is. 2d. m the £ upon all (k,ath art,

rising from investments under C5,ooo. hc Nh.ir„,lls ..rmtmg offices of the city. I __
while a su|x-r-tax is imposed on incomes which ex- . j k (|)C |ilttl,r iirv crowded with the "tonnes 
ceed this sum, thus raising the text to is. 8d. At '' ,. j.jnl|s now issues, including a number of
first sight it might be thought that the payment of “ bixr and o,l ventures l’arrs Bank is offering
this tax does not reduce capital sums very consider- , ,1 ,v'/ Siki Calgary Power Company 5 l,vr
ably. It should he Ironic in mind, however, that '' * first "mortgage 50 year gold bonds to bearer,

2d. tax oil £ too equals £5 lbs 8d , and that ,l(.r cent., the brokers for the issue K ing
this sum invested annually at 4‘i p.c. compound in- * '7. 1 » , (l' q |lvr(. will also be issued next
tcrot imounts to £191 4s s‘l twenty years. It 1 J . A,0000 ; ,,, mortgage debentures of the
will thus lx seen that the question of income tax Hiic of steamships. Hus company was va­
is *t very serious matter indeed when it is charged ‘uished in 1892 and rims a weekly service from 
upon savings which are intended to provide for * j , aml p„rt|and Maine) to London, the
future emergencies, and, as all savings should lx, . . s(.rvj(l. iH.,ug carried on under contract with 
invested at compound interest. 1 1 rimk ua,lwav ; and also a new pissen-For those who have to pay a su|xr-tax, or whose * ' * l)ctw(,cn H.dv'atid Canada l he bonds

the £5.000 border line, the matter h *. . r [he Nova Scotia Stixl & J oal
Assuming an income * p offc vd on May 10th. through the 1 on-

!Ion"County and West,muster Bank ^
first mortgage SO-vimt gold honds 1

nnlv. The difference Ixtwcen these two payments j ** l’*'_ Vicldmg Vi |xr cent. There have also 
is i.M ?*• !>" annum The difference in income. (lie tunadi.in Oil Producing & ««*>'»-
namely £150. would if invested each year at anv w*ith a capital of £ t -’5.»«o : ‘he New-
compound interest amount in twenty years to » .. , *., , p iro„t Development Sv nilu ate
i.4,9,7 qs only If. however, the difference in .hr and the Standard 0.1
income tax, namely, £6l js. |K*r annum, is added „f Canada with a capital ot £-’-G«o<
annually to this sum, the total similarly invested ' "v ,xk there will lx issued 70.000 b p.c . < uniula- 
w011 Id represent a c of £b,<)25 8s. -’<1 In * ’ , ,virtu...,itinB preference shares of i 1 each
other words, an addition of £2,007 19s. 2d in ca[i- , ,,v0 *’nd ' p -loties Canada) limited I he 
ital would result without any extra expenditure on : •> ’* . ,,ij_'shoot of the business of I’ryec-
the part of the investor. 1 ’ v* 1 i. flinncl and tweed manufacturers,

At first glance, this matter of the English in- '""“*• ,,, ,.stahlish a similar business in
may not apixar to largely interest ( an <*mndi I he business may lxst lx de-

adtans, but it really <>|xns up considerable > * n ,,y post." The project is
rtunities for business. Sir Edward Carson -j ironie of i visit paid by Mr. A. W I ryce- 

K C , PC., Ml’, who, as Solicitor-General for the the outc j, .. prvrr.j,',„0s t<> Canada In
Crown, has had considerable experience of ...come ™'s *lj n must sllital,le basis for operations

law. has laid it down that there is nothing 1,< '' .ml it is. therefore, propos,*,1 to start
illegal in investing money in the t ul.mics >r fore- ^ .b‘n- lliat , itv, where Mr A W I ryre-
ign countries, and leaving the c<»U|K>nx t<> Ik to- * ..j )ak(, |I1S residence. 1 am inclined
lected and re-invested abroad. 1 rovtded tha | - . tho differ of shares will not appeal
such money does not come to this country the m- to think: 1.hat t o , Ber directors have
vestor cannot lx taxed on his investments. Thus to the British

mg 
income Now Canadian Issues:

Since my last letter there have lx,*n a t<w an- 
ad.an issues, although the greater number „t those 
flotations which were prepared for issue prior to 

-till waiting to lx* machined
amincomes ;i

a is.

incomes arc on 
becomes extremely serious, 
of £5,100, the tax would lx £350. On

f £4-950 it would amount to £288 15s
an

income >>

come tax

tax

m
m

m
am

a" 
• *
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The Employers’ Liability
Assurance Corporation, Limited

Of LONDON, ENGLAND it » H

Canadian 
Government 
Deposit s

$434,127.00

\ il II il

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

'I STANDS FIRST 
In tfccMcreHly of Ils M- 
kyCeelrects, In financial

tries Moat Liberal Policies Issued

Offices: MONTREAL - TORONTO
Muu|in lor CaaaAa, GRIFFIN « WOODLAND

U.

«■lyeimiuntltltaiali

The Imperial Guarantee15?Canada Accident
Assurance Company

Head Office,

AND ACCIDENT INSURANCE CO.
Head Office: 46 Kinfi Street West, . TORONTOMONTREALX X

CAVITAL, $500,000
PERSONAL ACCÈDENT, 

SICKNESS,
V LIABILITY,
\ PLATE GLASS,
\ INSURANCE,

our
ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 

IMPERIAL PROTECTION
*. maeoiUMiTH, t. H HUDSON, FRANK IV. COX,£. WILL ANS,

StcroisryPresident Menncts Ctrf Mendfsr.

MONTREAL 
MERCHANTS BANK

BUILDING.
FOUNDED 1871TORONTO 

TRADERS HANK
BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. 

of London, England,
Toronto.CHAffLFS H NFFLY-

VANA3FMFOWCANADA AN* WFOU*Ol AND.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without

,°"r• trul,r

Manager. (J
delay or inconvenience.

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street ::t«

INVESTMENT SECUllTIBS-SeluHe 1er Bub. Tint E*ule», laSpecialty i j Compeele», leveeleeete 1er Depeell with Caaeââaa Oi»«r*NMh

CABLE ADDRESS « CHRONICLE.

a*
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1 1 ,......... f uhirli the Dolicy is in force; the policy Itctng
power to start operations with a subscripting fr,,m thirty days after the proposal is made
L.,000, the margin of capital after paying aU dated fmmm Vo,p„a,;o„
preliminary excises, will not he very -irkc. „nMhle for the innovation,
parent company has about 1,300 shareholders so re sponsion
that the necessary capital may lx- obtained from | ) ^ ^ ^ M |y_ ||)K,

> >
From Western Fields.

CnnadiAM Noithvm • 
—Sir E.

SUackletou and Canadian Mineral».

LONDONER

The Trust & Loan Company of ( anada has 
decided to issue the balance of the new shares , 
created last December, 15,000 left out of a tota 
of j5,000 shares of £10 each I hey will be issued 
to existing shareholders at par at the approximate 
rate of one new share for every 7!j shares now 
held. The directors of the Canadian General 
Electric Company have also decided to offer to the 
holders of common stock 9,400 shares at par, being 
in the proportion of one new share for each five 
shares of common stock now held.

'The Progress of the Crops
E*ten«ions—Progress in Vancouver

and unseasonable weather throughout the 
lias excited nervous tears in -"ini 

s, which
Cold

'inàrters' 1 cst'growth »t bothwheat and oat 
are now above ground, should »■ retarded l a . 
however, appear to be groundless, reports on 
Tops from all the big centre throughout ^ 
and Saskatchewan Ix-mg n a lavomablc mmh r. 
The fall of snow which has occurred has been 

, Calgary with something like enllmv 
farmers expressing the opinion that it will 

All that is wanted from now 
asi. ilia l

How British Trade with Canada 
Hampered.

The members of the Birmingham Chamber of 
Commerce have either discovered a “mare's nest" or 
unearthed what is a very serious hindrance to
British trade with Canada. A local firm. I bum|ic, crops.
it is reported, recently made an effort to plenty of bright sunshine with '«
open trade with Canada, and samples of their j ", y *
goods were sent out to an agent, who reported that h V, 'I preliminary official statistics, pub-
they had submitted them to the Fire Underwriters’ | by tin- Department of Agricul-
Association’s ins[iector, who stated that a test ' “ ( (j|<_ pv,ivmcv regarding the area vvlmh lias
would have to lie made at the underwriters’ labora- , scr(,c(1 ,||W yVllr ,,rc satisfactory 
tones 111 Chicago in accordance with the rules of un,ler wheat is put at 4,<4-»,000 acre- -,
the National Board of Eire Underwriters, and that | ' w, witll 4,0Ss,ooo last year, this being an
the manufacturers would have to bear the cost of j ‘lst. „f 55;,000 acres. I lie area under • it' >•»
testing and labelling charges and of carriage to <.stlnjut(.,| at ’,103,000 acres as compared with 
and from the laboratories. This meant that the , a decrease of 13'." "
supply of all kinds of materials for use in build- ,jrras un(],.r barley and flax, "huh
mgs would be practically controlled by a cor- |)C1] sown> )u\c not yet been 1 alctilatnl.
[xiratc body established in the United States ||)c reduction in the area devoted tnn.it'
The Chamber of Commerce, it is understood, do- fact that last year financial results Imm us
cided to approach the President of the Board of : ,erral were not quite satisfactory and *1 >* • •
Trade on the matter. , |M-cii a general movement in favour y I " '* -y

We arc not, however, in tins country altogether barley for the time tx'ing, and pointing
free from the suggestion of partiality in similar j recovery of the oats market. .....
matters. It is within my knowledge that there (j„ the basis of these Saskatchewan V , •

an organisation which r,-turns, which arc likely to I*' under ra 1
over the mark, it is calculated that here wd W 
upwards of million acres under the four k it s 
,,f nr 1111 Ill Saskatchewan this year and that m 
three prairie provinces there will lx- a wheat acre­
age of well over eight million acres

Canadian Nottliirn Extrn.lona.
which the ( . N. R. 
pushed forward this year 

on large scale. Tenders have been called 
for the construction of the first sixty 
of the Canadian Northern’s system in 
Columbia, and for .1 new line from Virginia to
Duluth. Minn., which will give the ( V R „.n-
nections, already arranged lor, with the I'» ’k” 
and North Western at Chicago and pmv"D 'In 
company with a through line from Duliitli tc
Winnipeg and the West Ibis line will 1 "s '
700,000 and the necessary funds have Ix-en obtain- 
rcl by a successful sue in London k,s " 
l-rom Port Arthur > Winni|x- the ( anadian 
Northern track is to x- relate! w b So lbs rails 

,\ few (lavs ago there pulled out of the (.rand 
Trunk Pacific Station, Winning, a special

received in

The total

are

i' due

the

exists to-day in this country 
undertakes the testing of buildings against fire 
and issues a certificate which carries with it some 
influence in getting insurance rates reduced The 
tests of this organisation may he jicrfectly good 
and hedged with every precaution, but 1 suggest 
that it is highly undesirable that it should he 
connected with a prominent cement company 
Nothing could lx1 more easy than for the certifi­
cates of the organisation to lx- largely confined to 
those who use the particular class of cement made 
by the dominating company. It is a point which 
may interest the Canadian cement trade.

1-, nowAll the work on 
il'.i cd will lx-

miles
Briti'h

Insurance for Jnrymrn.

The very latest thing in insurance schemes is a 
policy providing against loss occasioned to in­
dividuals through compulsory serv.ee as jurymen. 
In return for a premium of cither one or two shil­
lings, as the rase may lx-, and an additional six- 
îx-nre for stamp duty, the ssured is entitled to 
compensation at the rate of ither 10s or 20s (x-r 
dav, according to the premium paid, while serving 
on" a jury within the United Kingdom, coroners 
inquests excepted, during the twelve months for

tr mt

y

-?
7
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J
A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
Business Increased in 1909 while Expenses Decreased

ASSETS $39.686.000.
BUSINESS IN FORCE $125.000.000.

INCOME for the year was ever $5,697,000.
NEW PAID FCR BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES reduced as in the previous year in percentage and aotusl amount.

PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000. 
S2.000.000.00 IN PROMIS will he allotted to Policyholders this year by the CANADA LIFE

For Assurance» or Agency Contracts apply t

Canada Life Assurance Co. r
III! MW III MSI I) EDITION OF

THE LIFE AGENTS’ MANUAL.
1 lif Thlitrenth F«HtInn. new end revised. of the well- 

'!■ WM I ire AUIN1 S MANUAL if now twin* prepared bv 
I IIK CIIKONK I.K
III s it w .it ttir THE MUTUAL LIFEimti*t« umiLmIv of thin lieiKlliook to 
.n.' ii*ent« nlikr. in. « Holt 1* in* <tr I to make 
edition H-mpb tr mid thoioughly 1» lialdr.
M 1» the only publient ion giving dM.«i>d |irrtniuni rate» of 

dr lotnpanir* ml 11 a \ tt.tiiMu tin* bti«iue«a in Canada. 
It fun ldirw alao conci»e hut rompreht imivr ■imunarire of 
ttn «ondltloiiF upon w tm It Ui< ootui«ni' «‘varioiiNcontractF 
•nr netted t»e well ne citdmtatory note * on t»jw« i.«l polUTe*. 
1 Alta pteiuiura* and eo forth

an<l do 
»« tr truce

the into

Insurance Company ef New York

OLDEST STRONGEST 
IN THE 

WORLD
IN

•d ie table* of tenetve*. 
M'omit ate given—in a

eapectatii 11 of life, inletent 
loim well adapted lot quick AMERICA

No A*. 
\GKS

rut te full 
T s M A

1v equipped 
MAI,.

without a copy of THF I.IFH

PRICE $.\00.
Mutual Life Agents

Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

I HE CHHONICLE, MON I HI AL.

Union Mutual Life Insurance Co.
Of Portland Maine.

FRED. E. RICHARDS, President.

Accepted % .tine of Canadian Sri urlttrs In hi 
h\ lrtlrr.il (internment for protretion of polie v 
holders, S1.20G.A76.

Ill polit 1rs Issued xi Mil Afin11.1l hUUIrntlsrn 
pat nient of second >ear’s annual premium.

Ixcepfinn.il opening for Agents, Province of 
Quebec and fastern Ontario.

Appl» to

For tenus to producing agents address :

GEORGE T. DEXTER, 2nd Vic.-Prtsid.nt

34 Nassau Stbhkt, Nkw Vn.*, n. Y.

M ALI EH I. JOSEPH, Manager, Hartford Fire Insurance Co.
131 St. J.inirs fetrrrl, Wiintrr,il.

IIAUIKIUIl.

KVTABIISHtO rn.
conn.

6lN]U‘J»,<to:t.wl
$.301,400.49

CASH ASSETS,
Surplus Io Policy-holders,THE GENERAL ANIMAL INSURANCE C0.t I

OI" CANADA 1
CHAS K CHA8R, President

1 V HISSKI.U. Vive Free,deal KKKHK. HAMSUN. Au’t Secy. 
THOU TVHNBVLL. Secretary. ». K. I.Ut'KK, AoeUuwt Secreury

M. A. EROMINGS, MONTREAL MANAGER 
t Si. F:rao<al» Xavier Street,

C*P T • L Snon.o O

(«LNEkd AL HORSF. AND C ATTLE INSURANCE
e<iei»i Charter

Maillon I it»,«' 411. r

1 a«iiatmn
Hemd Office

Trim «it Ineiita- re
► -

New York Life

-
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having on board 210 land seekers from the United ed in fruit in British Columbia out of a 1»-"title 
Sntes going to various points in Alberta and two million acres I he total value of the Innt 
Saskatchewan. It is estimated that each man 011 products of the Province 111 Moo, barring uni u- 
tin- train commanded 111 ready money a minimum seen mishaps, will approach $ 1 .sio.uov, but at 
nl $5,000, while some of them ran as high as $25,- present the province supplies only about is p.

So that this one tramlcad ol landseeU 1 . i|l0 lrmt consumed 111 the Prairie provinces.
the line of the

ol

100.
probably means the investment on 
(.rand Trunk Pacific of capital to the extent ol at j 
least a million dollars.

The other day, among permits which went | 
through the Winnipeg building inspector's office, 
were three aggregating $ 150,000 in value. 1 hey 
were lor the l .mad.an Paula's new shops to cost 
$05,000; the plant of the 1 lenders,m Manufacturing 
Company to cost $50,000 and a store and apart­
ment building on Jarvis Avenue lietvveen Main and 
King Streets to cost $35,000

Sir Ernest Shncklvton and Canadian Minerals.

Sir Ernest Shacklcton, the well known espi tit, 
interviewed 111 Wmni|>cg this week, stated that he 
had plans for investigating the mineral resources 
of the Dominion. 1 believe in lutine'' he said, 
"there will be great mineral devolpmciits in < .m- 
ada. 1 will not say they have U-en neglected in 
the past ; but they have Iiccn eclipsed bv agricul- 
lure and placed somewhat in the background. 
Agricultural needs are vvli.it have been most con­
sidered in the past, but you must not forget there 

1 lwlicve the country posa ssesProKiTss in Vancouver.

Ihe Western Steel Corporation 
a lug plant in British Columbia, including stec 
works for working up pig iron into steel and 
rolling mills for the manufacture ol every variety 
of steel rails as well as bar iron and struct uni 1 
steel of every description Allowing for a yearly 
increase of 10 p.c. in the consumption of iron and 
steel in British Columbia and the prairie provinces, 
the Corporation has enough iron ore m British 
Columbia to last over two hundred years.

has made an interesting arrange-

mmeral sideis a
the materials it requires lor mo t 

and before very long
intends to lnnld ol ils own ni.inu- 

c shall lie gettingPictures,
in tins country most of the material we are at pre­
sent importing from other countries." Sir Ernest 
went on: “1 have got no definite plans yet, but 
1 have got hopes, and when 1 have got hope', such 
as 1 have 111 regard to tins matter it does not I ike 

• long to make up my mind. Of «ourse 1 know 
the places and districts where tins mineral wealth 
i' to lx- found " But he declined to state vv icrc

mi

The company 
ment with a Chinese iron and coil company at 
Hankow, which is virtually controlled by the 
Chinese Government It has agreed to tike In 11 
the Chinese Company a minimum of 5(1,000 tons

if 100,000 tons of pig 
steel

they are.
V» >

prohibited by the. new insur­

ance ACT-HEAVY PENALTIES.

The Sections of the Act on the subject of the pro­
hibition of rebates arc as follows:
Sect Ion 87.

"Nor shall any agent of any 
"make any contract of insurance, or agreement a- " 
"contract, whether In respect to the premium » "
"otherwise, other than as plainly expressed In l e I" 
-‘tsjm*ti; nor shall any such company 01 an ottlm. '>. ■
••solicitor or representative thereof pay, allow 01 gto . m 
"offer to pay. allow or give, directly or Indirect y. a ; 
"dm emeni to Insure, any rebate of premium pay ahi"|
"eolh'V or any spesdnl favour or advantage li 
"(lends'or other benetlts to accrue thereon, or any 1 liant- 
• age by way of local or advisory directorship wh-i- ' »' 
“servi '. Is not bona tld» performed, or any paid ui'h 
-nient of ■ (Ultra,-i for services of any kind. »r any no ' 
-meat whatever Intended to tie In the nature of u '• 1 ' ‘
■•ulum; nor shall any pet on knowing!? n •

r,premium or other such -peelal fnv • 11 ■
vantage, leu,-fit! e..n-ldc■ration, or inducement; nor hall 

“any su. .1 company or any nlltcer. agent, solicitor or "T'f 
"sentatlve thereof give, sell or pun base as 
"input or In vonne. tlon with nuc*h tnsuran 
"bond* or other mm m illes of any Insuran. .- rum nny or 
"iit ier corporation. asso.l.itlou or partnership.

Si'l l ion 88
"Kavli ami every peraon , .... .

-ast or, edlng -r tlon shill fur a llrst offem-e he liable to 
■ •j , (,,,apv ,f (Iriuhle the amount of the annmil prem u 0 on 
••it,,, application or policy In respect of which such viola- 
“,|nn 1,'ok idee, hut lu no ease shall such penalty -• 
■I. .. Ilian One Hundred Dallais, and for a second u •» 

nffeuee sm h person shall In- Hi-hl" 10 u penult v of 
"doub'c the amoun- of sm h annual premium, but In no , *-♦- 
"1h-- than Tvo Hundred mid Fifty Dollars.

M.na’t>< 1 rovld.'d f r In this sert Ion si,al! h re- 
Olirt of competent civil lurlsdl. i mm at 

4 'ii dulnc ih well for Ills Majesty nn

REBATING

II f If.>11 1111(1 .1 lllUXUllUIll 
iron annually. I bis will be worked up into
III die proposed British ( olunibia null and .it 
uiKitlier plant the company has working m the 
States, and ns the plant will be too large bur 
donicst 11 requirements, the bulk of the product will 
be sent til the Orient to I a pan and to Northern 
China which is relatively nearer to Vancouver than 
the Chinese plant mentioned. 1 lie company ex­
pects to lx- able to undersell all competitors 111 those 
market i.

An order 111 Council has tx-cn issued reserving 
from settlement or occupation the entire eastern 

s from the international 
short distance north <>l 

will

such company n- unie in
filch

sl,,|ie 1 1 the Rocky mountain 
Imundary northward to .1 
the Mill parallel of latitude I his reserve 
Ih- administered entirely with a view to the proper 
ut ill/ it h hi and reproduction of the l,.rest, the pro­
tection ot the water supply ol the Brame provinces 
and other related objects. The total area is about 

miles and adjoining it to the South 
miles similarly reserved

such hui••• 
k-.

I 4,400 r><Jll.lrt* 

is an area of 1,41x1 square
bv the United Stales Government.

Vancouver is busy with preparations b 
cord apple show to be held at the U-ginnuig of 

Novemticr. 1 he promoters confidently cx- 
mdlion apples to \ anrouver and 

enthusiastic sup|M.rter of 
come to <-x-

vtolatlng the provision- of He->r a rc-

ncxl
pect to get two 
with them, to quote an 
the project, "all the people that will

.. . . . . .. . . . . . . . . . . . . . . . VKÎ- tn'lK
•• overahle hi any
••♦be evf of any pet , ... .

M'nee'f. Dr** half of any turh penalty shall, wln n re- 
v th I b* :"»•)!b'.l to vards payment nf the ,(,'r

a ,1 -h • olh* r half to the i-erauii -ultiB

lands on which to grow no re < •
;iticl scwr.il <if the American

States' vv'i11' he "repre-ented. Tl. • «d -a is to give 
British Columbia a big boost as 

,n1 v about 125.000 acres plant-fruit lands in 
there arc a" oresrnt ,

I - I
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A NEW YORK CITY REPRESENTATIVE SAYS: TO LIFE INSURANCE MEN
, "TH© Prudential's adver» 
tisintf is one of the most 
substantial helps which 

i we have in securing 
I business."

3SBFR/ Prudential advertising helps its 

Agents. Ws want Agents. 
Write es.

THE

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

•]

mi phi m \mi insurant» co'v or America
Incorporated as a Stock (Company by the Stale ol New Jersey.

JOHN. ». IHtA 1)1 N. President.

IIOMI Ol t ICI. NEWARK, V J.

Terms Attractive
THE IMPERIAL LIFE’S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
Montreal

ASSETS $5,303,236 INCREASE $746.392 
RESERVES • 4,055,540 INCREASE 597.494 
NET SURPLUS 627,519 INCREASE 149,306

st paye to I e associated with a sue careful institution 

For particulars of attractive agency openings 

Apply to

VITAL FACTORS IN BUSINESS
The greatest economy, a wise selection of 

business and the greatest care in the invest­
ment of funds, are VITAL FACTORS IN 
EVERY BUSINESS. They have placed

Supt. ot AgenciesA. Mi N. SHAW,
HEAD OFFICE. - TORONTO, CANADA

the

dûu4>
r \ - OF CANADA.

CROWN LIFE /
f.ii.'iianlrr* not only vav- 
nient t-t full tuer valtir of 

v, . v x in . i»r i f i:r.tth. Vnt also yiiiitHiiti t » trtniti of all I hr j.rrnt 
t i»*t* gin nt«>tr than othet contj»anlrachante lot ottiin- 

I1.,Hi x iiotomwtirallv lohtmuetl in f--tvr iiflrr Utter 
• la rtt prod. Iltyhrsi Ktinrantml I iNtii. Cnah 

I Ill Up tll*ll' i > «• Valur »

RETURN PREMIUM POLICY

at v in»nta me. 
x . • r liiMOtia tl«A

Grown Life Insurance Co.
Hea<i Office . I TORONTO

likaisl Salary and ("ommieeioei ( onlracls. with a Good I err* 
In), Avetlehl# to Kolfhlo Agi

in the front rank. Its Actual Results to 
policyholders have never been excelled and
RESULTS COUNT in Life Insurance just 
as they do in any other business

IIK.AD < lKKICK. WATK.RI.OO, ONT.

INSPECTOR WANTED
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

requires an Inspector and three good Agents lor 
Montreal The Inspector must be a good personal 
producer. Co.The Continental Life I

SUBSCRIBED CAPITAL, SI,000,000.00 
HEAD OFFICE -

<110. B. WOODS. PRESIDENT 4 WANO DIRECTOR 
CHARLES H. FII.LER, • SECRETARY 4 ACTUARY

geveral Vacancies for Good Live GENPRâL AGENTS and 
HHOVINC'AL MANAGERS 

Lib ral Contracta to First Class Men

Apply UEO. H. WOODS. Managing I'lrecinr

All contracts arc direct with Head Office and 
arc very liberal. On account ol the exceptional 
standing of the Company and the attractive plans 
of insurance, agents find it an easy Company to 
work for.

nsurance
- TORONTO I

Apply 286 St. James Street.,
Imperial Bank Chambers,

MONTREAL.

THE CHIEF DIFFICULTY liMKiK.""
Field is the securing ol GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 

an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TOaOISTO. CANADA

; :
Vv**cl <§><§>

•ai»
Au»

MEAD OFFICE.
Hi.,. rolUikulArr. Ihaa aa, alke» leaailaa l.eeeae.

i
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counted in favour of the Manual that in these 
days of cumbersome financial reference books, 
it manages to preserve a very handy and 
useful format, not too heavy to lie easily carried 
about, thoroughly well indexed and with an in­
genious arrangement of paging which makes re­
ference to its dificrent sections a matter of the 
utmost simplicity.

As usual the information, both statistical and 
descriptive, has been brought down to the date of 
issue That the Manual has been accurately and 
carefully compiled its reputation is sufficient to 
insure, and the new volume is, as have been its 
predecessors for many years past an absolute 
necessity to all those who are actively engaged in 
finance or commerce and to large investors. It is 
published by the Manual of Statistics Company,
’i) Vcscy Street, New York

> Ve

"OUTLINES OF BURGLARY INSURANCE."

Although Burglary Insurance only attains its 
majority m tgto, its growth in favour has been 
so rapid that in Canada alone last year the total 
amount of policies new and renewed was well over 

million dollars. Flic time is therefore oppor­
tune for a text book u|mn the subject, which is 
now supplied in “Outlines of Burglary Insurance,” 
by F. 1). McMillan, already known as a writer 
upon the subject, and published by C and E. 
Layton, London, Eng. Mr. McMillan points out 
in his interesting preface that no 
seventy offices in Great Britain are transacting 
burglary insurance at the present time, though it 
was only on the 1st June, lSSg, that the first pel icy 
was issued. The volume of business is now rapid­
ly increasing, but Mr. McMillan doubts if the rate 
of increase is nearly so s|ieeily as it might lie, whe­
ther we have regard to the premium income or the 
perfecting of methods of practice generally

At present there is no system by which the com­
bined experience of the various companies can be 
tabulated, and, says Mr. McMillan, any improve­
ment in practice which one company may introduce 
is seriously discounted by the fact that, if the 
innovation gives the slightest additional trouble 
to an insurer or necessitates any small increase of 
cost other companies arc willing to deal with the 
case on freer lines. An attempt was made early 
in tgoij, to formulate a Burglary insurance tariff, 
but it unfortunately fell through 1 here is no 
doubt, writes Mr. McMillan, that a tariff would 
greatly lienefit the business and more would prob­
ably lie done in the direction of scientific adjust­
ment of rates by concerted action m one year thin 
in ten years under existing conditions.

This text hook, which sets out lucidly the risks 
involved in underwriting this branch of insurance, 
the precautions which should be taken before a 
policy is underwritten and the methods by which 
burglars chiefly operate will be found of great 

to all who are engaged whether ill office 
or field in this growing branch of insurance. It 

Ik- obtained at the office of I'llF. CHRONICLE-

The Montreal Street Railway Company's re 
ceipts on Saturday last were $ 14, l 5 t 'M, an 
of $2,051.24 over the same day a year ago

COBALT JOTTINGS.

Market Better on Dividend Declarations—New Finds 
and Developments.

The declarations of extra dividends by the 
Nipissmg, McKinley-Darragh and Buffalo had a 
gold effect on the Cobalt market this week. Prices 

whole were firmer and a better demand for 
the better class of stocks was in evidence. Among 
the chea|>er issues Silver Leaf and Cobalt Central 
claimed sfiecial attention. On the former property 
possible values arc rcjiorted from a vein found 011 
the Crown Reserve which runs into the Silver Leaf 
claims. The old story of a short interest 111 the 
West was also in circulation. The advance in 
( entrai was due to internal shuffling and rumors 
of a big re-imbursement to the company's treasury 
of funds alleged to have been mis-appropriated. 
The market as a whole showed a decided improve­
ment over last week. McKinley-Darragh is the 
subject of bullish forecast and in some quarters an 
advance of 25 p.c. is predicted. The increase of 
50 p.c. in their div idend rate was not unexpected 
for the last annual report issued a few months ago 
showed them to be in a splendid financial and also 
physical condition. Ore reserves are estimated to 
he 25 p.c. in excess of the issued capital. The com­
pletion of their concentrator will enable a daily 
output of 150 tons to be made in addition to high 
grade ore of which they have 110 small quantity.

Cobalt div idends declared this week were :

,i> a

Nipis-ing extra interim, 5 pc.
McKinley-Darragh quarterly, 3 p.c. and 2 p.c. 

extra.
Buffalo Mines quarterly, 5 p.c. and 3 p.c. extra.
Right of Way quarterly, 2 p.c.
The regular dividend of 5 p.c. on Nipissmg it is 

expected will be declared next week as well as l.a 
Rose and Crown Reserve.

Twenty-four companies arc now operating in 
the Porcupine with a large amount of money avail­
able for exploration this season.

Talk of a spur line from Kelso to Porcupine is 
f the interesting features connected with the 

new gold fields this week. It is said that a pro­
minent railroad contractor has offered to grade the 
road at the rate of $ 10,000 per mile

T he new Pe'erson Lake officials have lieen elect­
ed and Sir Henry Pellatt is president with Mr. 
Gordon Morrison, secretary.

Development on the Silver ( 1 iff, which is owned 
by Pittsburgh capitalists and is practically a close 
corporation, is reaching an advanced stage. Their 

re|Kirted to be in a good condition
A new find is reported on the Ophir. I he vein 

is from five to fifteen inches in width.

tewer than

one 1

ore reserves are

L'Argent.
rjtli June, 1 <) 1 o.

THE MANUAL OF STATISTICS.

The 101 o edition of that standard reference 
book, The Manual of Statistics, which has just 
apiieared is the thirty-second annual issue. It 
comprises 1,086 pages and is packed as usual w ith 
information regarding the railroads and industrial 
stocks of both Canada and the 1 nited States, 
together with exhaustive statistics regarding se­

ll ml commodities. It may, jierhaps, lie

MTVIVV

can

increase

rarities
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IMMIGRANTS. During the month <>f April 48,2(17 
immigrants entered Canada, an increase of 24,040 
nr 1)1) per cent, over April, IW Vins is the lugh- 

record About 20,000 came from the United 
For the first four months of lyio the 

total immigration was <)S, 13

Financial and General.
South African Land warrants arc now selling 

at $730, a considerable drop from the high level 
of the trading in these scrips.

est on 
States.

Census Year for theCENSUS. Next year is 
Dominion of Canada, and no less than 9,000 men 
will be rcipiircd to do the work .

ADVICES from London report the cn- 
of a boom in British Columbia timber 

few weeks.

The Havana Electric Company's earnings for 
the year I yog, after paying expenses and fixed 
charges and with an additional allowance of $22,- 
717 from suspense account, were $816,331. lms 
is equal to 6.92 |ier cent, on the common stock after 
allowing 6 |>er cent, on the $4,000,000 of preferred.

Caiile
ginccring
promotions, to take place within a

The Canadian Pacific has bought Government 
House, Toronto, for $800,000, which will probably 

separate station for the C.P.R. in loronto.
The Municipality of St. Vital, Man , imme­

diately adjoining the City of Winning, has sold 
t(, Messrs Wood, Gundy & Co. an additional 
$0,000 5 p.c. 20-year debentures.

Montreal Star Souvenir. The handsomest 
ncwspa|>cr souvenir we have seen and probably the 
handsomest ever issued, is that just got out by the 
Montreal Star. It is in excellent artistic and 
literary taste and beautifully printed on good 
paper. It includes admirable portraits of King 
Edward and Queen Alexandra.

Large Bond Issues. It is announced from 
Berlin that an international banking group, in­
cluding banks of Berlin, Hamburg, Amsterdam 
and Basle have arranged to take $25,000,000 of 
the bonds of the Southern Pacific Railroad 1 he 
terms arc not yet known, but it is said that they 
will lie made public later by Kuhn, Loch & Co, of 
New York.

mean a

The City of Portage la Prairie School 
Board have just awarded to Messrs. Wood, Gundy 
& Co, of Toronto, $20,000 5 p.c. debentures re­
payable in 20 years.

The $25,000,(xio Dominion Government loan 
issued m London last month was subscribed for 
by small investors in amounts of from $5° to $45° 
to the extent of $13,boo.

The Royal Bank of Canada is establishing 
shortly a branch in London, England, having se- 

Bank Buildings, Princes Street,

Siiayvinigan Water & Power Company. A
special general meeting of the shareholders is to be 
held on Friday, July 8th, to consider a resolution 
to increase the capital stock from $7.ooo.<xx> to 
$ 10,000,(XX), and also, it is understood, to con­
sider the question of issuing debenture stock up to 
$300,000, for the purpose of financing the com­
pany's extensions.

cured quarters at 2 
opjiositc the Bank of England.

The Night and Day Bank of New York will
not in future transact business between the hours 
of midnight and eight in the morning. What has 
become of the Canadian Night and Day Bank. 

The London. Ont., City Council's Finance
Committee have accepted the offer of .Messrs 
Wood, Gunrly & Co., for $357.822 Niagara lower 
and Waterworks debentures at $353,'7' or 9* 74

Melon. The Singer Manufacturing 
increasing theCutting a

Company of Elizabeth, N.J., 
capital stock of the company from $30 (xx.,<xx> to 
$(xi,(.(X),ooo. From this increase a stock d-vidend 
of $ to,(xxi,(X)o will be declared. 1 his 100 per cent, 
dividend will represent the biggest “melon-cutting 
since the tt'.i per cent, dividend on International 
Harvester last January, when $20,000,000 stock 

distributed.

are

|x-r cent.
BUFFALO has just come a severe cropper over 

bond issues. The city comptroller had for dis­
posal $1,115,000 4 |x-r cent, various bonds, but on 
the day of sale only $<)(>.<xx> were disposed of at 
the price of $100.10.

The St. Stephen’s Bank The final voluntary
winding up of this bank will lx- conducted by Mr 
Kcsseii, general manager of the Bank of New 
Brunswick. It is stated that all the creditors and 
debitors will lx- paid in full, and that only the 
shareholders will be losers.

Railway Earnings for May. The Canadian
Pacific's reported earnings during the month of 
May were $8,215.000 comparing with $6^33;°«» 
in May, kxx), an increase ot $i,s»2,(xx>. 1 m
Grand Trunk's earnings were $3.731.820 comparing 
with $3,239.79!, an increase of $492,029.

There are now in Existence m 
States 7,137 "National" banks with an authorized 
capital of $996.845.'35 and circulation outstand- 

secured by bonds $682,765,703. I he total 
of national bank circulation outstanding 

banks with a 
authorized to

was
A Louisiana Legislator has given notice of a

bill for the absolute suppression of bridge whist 
This he declares to lie for the benefit of children 
who rarely have an opportunity to know their 
bridge playing mothers and husbands who hav< 
hardly a shaking acquaintance with their bridge- 
playing wives. This is a grand idea. w.OIV.t 
who will lie the first to take it up in Montreal, Mr. 
Bickerdikc, M l*., or Alderman ( arter.

CANADIAN CONVERTERS' COMPANY The fourth
shows that

$115,-annual rc|xirt of this company 
the trading profits for the year were 
(,v At a result the company has wqied oil 
the heavy losses which were sustained •during 
placed $17,41x1 to reserve for depreciation on plant 
and machinery, and written off $12.000 to cover 
estimated loss arising through transfer and con­
solidation of plants. A balance at credit of $7.33' 
IS carried forward. At the annual meeting on 
Wednesday, Mr George Cavcrlull was elected a 

place of Mr. R A Duiiton, resigned

the United

mg
amount
is $712,242,841 During May, 21 
total capital of $i,935>000 *rrc ,. 1
Iiegin business, of which numlx-r eleven ar 
dividual capital of less than $50,000 director in



market is 214 bid, making the market value of the 
paid-up capital $8,51)0,000. 1 he Molsons

, lncorp' rated 111 1 îs55• aud ranks <is one of the most 
. conservatively managed banking institutions in

Mumkiai ( lit WU'ATIun According to a sta- . (ana<|a ,ts' , ml.lr ,, resident. Mr. W. Molson 
temenl prepare I by city nfiicials the present taxable \l.11 pliers,,11. has recently returned from London. 
\alu.itam ni inis city amounts to j | |lc |quotation lor the stock purchased in
divided as |. Hows: buildings $168,385,1721, and ^ <|lv |s ,
land $1(11,550,(1(18. I he present population is y . . v
...... .. «...II:.. million mark will not take BANK UK ENGLAND. Xester.lays l ank of hug-

land weekly statement showed the following

(.ox I'.KNOR GENERAI. Rumours arc still |htsis- 
tent that II K II the Duke of Connaught will lx? 
tliv next (iovornor-ticncral of ( anada

was

■

many years to reach
changes :llRIllsii Trade on till-: l> (iKADE. The May 

II aid id lr .de returns show increases 111 British 
trade over April of $52,073,000 m imports, and I 
vs 1.3117,500 111 e xports. Food supplies and grain 
$ ..ocMi.cxxi and raw materials 1 $25,000,000) were 

the' principal sources of expansion in imports, 
while manufactured goods accounted for the in- 

I inputs last month were nearly 
if May, 11701).

legal reserve........................Inc. C,t,423iOoo
36(7,000I lev.Circulation...............

Bullion......................
Other securities ...
Other deposits...................... Inc.
Public deposits 
Notes reserve .
(io\eminent securities. ...Inc.

Inc. 1,054.2312 
1,275,000 

4717,000 
1,8174,000 
t,3y5.0o° 
2,245,000

I he proportion of the bank's reserve to liabilities 
this week is 51.07 |K-i cent ; last week it was 50.73 
|>er cent.

Wv HAVE Rec eived a copy of the initial number 
of "( aiiuihan I malice," published at VVinni|>eg. 
and the first investment, banking and insurance 
journal issued west id the (ireat Lakes. Its man­
aging editor is Mr S. R Tarr, formerly for three 
years managing editor of I HE < HRONICLE. ( an- 
aclian Tinanoc' is fortunate in being able to print 
111 its first number an interesting letter from Mr. 
Byron h Walker, president id the Canadian Bank 
. i ( .mincri c, who aptlv observes regarding the 
clcveh pmeiit id the West: Moderate statement
id air potential and present wealth will more 
readily convince than piled-up adjectives and jx-r- 
the $550,1 xx) premium lx-ing added to rest. 1 lie 
perix'tuate our c redit than unlimited wheat fields. 
Started at a favourable time, “Canadian finance

........ Dec.

Inc.
Inc.

trc.ist1 m v\|K>rls 
V |"T cvnt larger than those <

Wheat and Corn Exports Shipments of 
wheat and llour Irom ( anada and the United 
States last week were 2,1170,663 bushels, a decline 
of (123,481 Bushels from the previous week, but 
comparing with 2,128,11/7 bushels 111 the corres­
ponding week of 1171.) Corn exports last week, 

ordmg to Bradstrect s, were 238,740 bushels con- 
paring with 345,304 in the previous week and 36,- 
105 m the i orresp Hiding week of last year.

SHAREIKU HKRs in the Law Guarantee Trust and 
A , nient Sixietv, the lug I ondon T.tig) com­
pany, which smashed several months ago have re­
cently received iniim.itmil of a call id the remain­
ing liability of $2s per share Tins is to lx- paid 
.11 |ul> 1, but the Iic|uid.iturs ate prepared to 
.inept the ameumt of the call in instalments sub­
ie, t to interest at Inc- prr cent m rases where un- 
I itimale shareholders are unable to pay up the
whole at once should have a pros|ierous career.

I he Montreal Stoc k Tickers now carry a new 
vtnhol DY signifying Dominion Coal & Steel 

Corporation stock which has been listed on the
Montreal Stock Exchange. and was traded in for pany, rovering the year iw,
,1„ E, , lime recent IV The old Dominion Coal The net revenue from op-ration ^
md L mmon Iron .,,,,1 Steel issues will continue of Derating expenses, maintenance

, n the I,st of active stocks, although it is expected other expenses m Rio de Janeiro,
lli.il In the fifteenth of the niniith a large |>ortion l ruin tins has 1 1 lx dic ucei • fixed
of lh< e issues will have been exchanged for the charges of the subsidiary <"'U together
loek of the merger company. charges and interest id the Ri o 1 ' - ’ fU

lilt INIENTII'N of the Dominion Steel and Coal amounting to $2.2Mv mo ^ a' '"K ,<m' ,|)P
l , rp ration to change t heir name to the ( anadian 1.1411,1*', , v<|ud >• ' - .7 1 . . r||us .,
81,1-1 < ..rp.ra.,,,11 , ,„.vv definitely acvep.ed as of issued xt<xk

Will there not likelv lx- room for eon- first dividend <>f I' 1 ., j \’OVPmber 1st

lied by the Drummonds .,,,,1 their associates, last leavtng a balance g#*» ‘
.anada SI, I Company signifying the to the I.,* surplus of $870 236 eaves^an una ^

II. "niton R. llmg nulls merger and the Dominion tribute,! net profit 'f ^ the Rio C.'m-
l d Steel Amalgamation to be known as the < an- Botanic ( ompany. of . during

VZ JS'JSt ™ 4> £
results are not included ... the accounts d the 
empanv Arrangements. however, have now been 
made ûr operating the Jardim B.minieo (ora- 

integral part of the tramway and its 
and net revenues will, in future lx- included

m the accounts of the Rio < ompany. I be earn mgs 
,,f the |ardim Botanico ( ompany during "K>> *cr<

, $2,0317,172 and net, $1758,108.

R,o i,e Janeiro Tramway Light & Power 
Company The fourth annual report of this

lias just been issued, 
after deduction 

taxation and

Clltli-

- -iireil.
I lisle HI 
1, iitr, 
the

In The Chromit e on 
-l.itrd that the Mois,,ns Bank

I ut Mm sii\s Bank 
April 217th, it was 
|,.,d accepted the ■ Her of I ondon bankers for 5,<»»»

I, r ,t 210, or an equivalent of $1,050,(XX> for 
x;«(i.«, 1 |ur value <»f stock I liis makes the
up capital 411,100 shares id $100 each par value 
- P...... ,<■" with a rest or reserve id $4,400,000,
II, ,- $550,(xx) iwrmium being added to rest, The

market value of the shares in Montreal

pany as an
gross

gross
present

June to, iqioTHF. CHRONICLE.856
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.Versonals

Insurance Items. \lu W I Tl'RVIN, president >•( the' Montreal 
Stock Exchange, sails t,. ,l.-y. by the "1 auront ic 
I, r Euro[>e. lit- taking a time months trlV lu 
Kngland and <>n the Cout mi nt.

The Annum. Convention of the Inteo atumd
Association of Accident Vndvrwriters will Ik- held 

Woods, N il . Septe.nlK-r 20 to 23. »n-at Bretton 
elusive. Mr 1 GOLDMAN, of 1'oroiito, managing di

......... T'uV,™-...... ... ......... ...  ..... ;

. weeks 111 th • South lor the brnclit ol
his "health, Iron, whom.- he vvlnvuvil last ‘ I'»

Aniern l if.* .......

The American I.umuer Company of Allmnuer- 
1|ll0, N.M., with values of over a million insur' d 
m the stock companies, is equipping its plants with 
automatic sprinklers m the null and hydrants 
the yards at a cost of about Vs'’.1*10-

week.

;A $ 1.000,000 Lin: 1‘oun was taken ill < Imago 
l ist week l.v Arthur S. Ford, treasurer of a cement 
company. The premiums arc to «'H'j'1 '’> 1 
company, the idea Ix-nig to protect 'lu^ wlo
are financially interested m it.

of the largest life insurance lines cur

!MR. Wlt.I.IAM MACKENZIE, president ‘^

adian Norton, , * thin ......
Iron, Europe, ex,,re ml T
.wars the « ana.h N' J of
continental system, haul g (',,r,„ito,
railway from Qurlter . -j <• ' |irmv,| the
the hn h ï sm essfnl m ..blaming
ilatenK.nt th:d lmfudf.ee. ■ ^ for the var

fiieti he is interested

1.1
lx* one 
placed in Chicago !

toA im.L is being pushed through the landsnma 
legislature placing a tax of , per cent, on fir 
surance premiums paid to foreign < ‘j f
business in the State. The fund thus ereu ci, 

1 ,1 < > 000 1 vear is I • 1*' disbursed for m-
“ $Vhe efficiency of the fire departments

f the State

$ (0,000,1X10 
tons enterprisi , 11 w

ol thecreasing 
the cities, towns and villages o Il W Twh.c.s, (li.iirman

of Bristol, England, aded >« 
the 'Koval tieorge Aid, r- 

,,ver here to Imd out how 
,st,,| and the St I ovrenie 

a fortnight in the 
I an.id i's re

' iALDERMAN 
Hocks Committee

for home ill
who came

The Yorkshire Insurance Company has let the 
contract for the erection of its new I mil, hug » « S ■ 
James Street near St. Francois \a\ht W 

Operations have already been eornmei 1 d and 0 
present hudiling is now Ix-mg demolished I ' 
all the information we ran gather the huddu'gdl 
lie a handsome one and do credit to the Aorksiiiri.

:

terd iv
man Twiggs,
the trade relations o 
ports can he improv 
West and returns

and prospect
England upon

sending out here ol .1
order that they may set

for trade 111 < an ula

llrist
ed, has -pent 
ontlui'i islie

, Alderman l wigg l"T" ‘ J 
Western I uiul.i. nul 

nuniher ol

I

l iVVl

s< mrers 
V.> lecture m 
to agitate f<>r the 
Bristol merchants in 
themselves the opportunities

was^<,K^Te^unmswnin^l.c’h,rgS

,r,c. Flic Firman'S fund led with prom,tuns of
$478,24(1 and a lo-s ratio of 4 1 T "'w< s 
Switzerland Marine with premiums of —«.* 7 
and a loss rat,,, of 3, 4. and the Insurance ( <.m,m > 
,,f North America with premiums of $183,929 amt 

a loss ratio of 7° 7

f*»r

:of thefire manager
, l .united, of I .on 

route t*
Mr CiF.oRc.k Vcttctti'N,

Omnium 7 week
don, was in Montreal '• Itrit.nn.
New York from when,,- I» a ^ jn Vmled
Mr Purehon has visited si u . ^ , ir \Ve t .1 Wm-
States and < . ami ' rd with the pr-
n,|s'g. He was g • 1 m cvi.lenee every

aitKomm„:,., r-,:,rl:,fthï3

.....-.........;Vi.frU,,F.S’v BurgVtry

ISTivc Stock. Motors, l*'a.e Class, etc

Î

À

hr Appear** that the Fire Marshal fre,,„e.it-
,y'has no knowledge of -mall New Wkntyjues

of‘The Fire'Marshal'.* who now asks rts pm- 
tion to the , xtont of fmnoh.ng the informa ,. n

desired hv the Board that members notify the ire 
Marshal of fires coming to the.r notue whidi .

’ ; d ossed to the Fire Marshal in -barge of

w'L'K wL Vm„I ni f«. IMmmWs

«

I S' , Aee,

ninf theMR W II Cook, manager 
Egypt, Limited, I ondon, expo, is 
real during the next week or ten da> >

and others, and he h is tins 
idvertised Canada and shown 

| lu- best eiuigr.i 
who 
him

mtt < > \ islt
When Mr

s« »m<*
hours to schools 
-,\ practical manner 
its poisibililie* for imniigrants

agent for Canada the "Id eo„ rv 
has Ix-en here and -pcika to |»eopli w 
of what he knows

II
I now

* * •
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THE MAY FIRE LOSS.

Ilir fire loss of the I’ruled Stales and Canada 
for the month of May as compiled from the care­
fully kept records of the Journal of Commerce 
and Commercial Itn 1 let in. NY, shows a total of 
$18,823,200.

I he following table gives a comparison of the 
losses during the month of May with those of the 
same month in K/18 and irjtxj, together with the 
losses since January 1, for those three years and 
the monthly losses for the balance of irjoR and 
I yog:

Insurance Co. of North America.............. $5,000
5,000 
5,000 
2,51x1 
2,500

Fidelity Phénix 
Mount Royal 
Western.............
North British & Mercantile

$20,01X1
Pictou, Nova Scotia.—Logan’s tannery at 

Lyon’s Brook village on West river, four miles 
from Pictou, together with a store and two houses 
totally destroyed on June 4.

South Maitland, Nova Scotia. Mills of the 
Anthony Lumber Company destroyed on June 5. 
They were built some five years ago.

nUKIlEC Hill Manufacturing Company’s pre­
mises, fx> St. Va her Street, damaged on June 6.

Duluth, Minn. Bradley building damaged on 
June 6.

Hyden, Kentucky. Half the houses in the town 
destroyed on June 6.

1911).
91 5, 175,400 

I .'>,4X9,350 
IK,465,MO 
18,091,800 
18,82.1.200

1908.
$29,582,000 

18,4*9,700 
16.72.1,900 
26,0011,000 
I ..1-1.1.0

11109
922,7.15,000

16,1.11,000
1:1,795.400
19,945,000
17,960,400

Jenunrv. 
Kthriiarv 
Man h...

Total 6 monIh* 

July
Augiiwt..................

.......
< h lolH-r................
Novrmlirr............
IVcmlifr............

$105,986,150 
$19,612,000 

15,921,760 
•i.t.lï.l.OOO 
*21.4:11,400 
22.722.850 
LV34.1'0

$s'.>.:ti,7,Kio 
$14,4.1.,yoo 

15,830,900 
hi,42.1 000 
15.043,000 
17,765.200
14,mom,660
19,976,500

$Hf., 045,300

FORTHCOMING DIVIDENDS.
Banks.

Dominion, 3 pc; Ka<torn Townships 2 p.C., Metropolitan, 2 
pc ; Royal, *29 p.c.; Trailvrs, 2 pc ; Vnileil Km pi re, If p.c.—all 
tor quarter ami pavahle July Î. Montreal City ami District Sav­
ings Hank, $10 j**r share, payable July 2.

Transportation.
Duluth Superior Traction, I p.c. on Preferrel ami Common ; 

Twin City Rapid Transit Co., 1 j p.c. on Preferred and I * p.c. on 
Common—all for ipiarler and livable July 1.

Miscii.i.ankov*.

14.6*29,760

Total year ... $'2:18,662,‘250 $20.1,049.150
During May there were lires, each of suffi- 

cicnt (lestruetivencss to cause a loss of $ I o,(xk> or 
lor comparison the following tabulation« »vcr

according to the amount of the loss caused is sub­
mitted.
$10.000 to $'20.000..........

*20,0(10 to .10,1100 
.10,000 to Ml ooo ..........
60.( 00 to $6,000 ..........
76 000 to loo.ouo .........

100.000 to 200,000 ..........
200,000 and upward........

74
42 t’anada Landed ami National, 4 p.c. for half year ; Canada 

North-West Lamb $5 (Realisation No. .1); Canada Permanent 
Mortgage, 2 p.c. for quarter, all livable July 2 ; Canadian Car 
and tou miry Pref.. 1J pc. for quarter, payah'e July 20 ; Canadian 
Coloured Cotton Mills, 1 p.c. on capital at«* k fur quarter, payable 
June 15; Colonial Investment and Ijoan, *2f pc. on Pref. ami 1$ 
p.c. on Urd. Stock for half year, livable July 2: Great West Per­
manent Loan, 4$ pc. «or half year, payable July 1; Hamilton 
Provident and Ixmn Society, .1 p.c. for half tear, p yahle July 2; 
Mack ay Companies, I p.c. on Preference and If p.c. on Common 
for quarter, pavable July l ; Montreal Trust Company, I * p.c.

.. capital atock for quarter, pavai le June 15; Montreal Cotton 
Company, 2 p.c. on cap tai stuck for quarter, payable June 15. 
Trust anil Loan Com|iany of Canada, dividend of 6 per cent, ami 
lionus of 1 |>er cent.

.19

.12
15
*21
11

Total 2.19
Some thirteen fires during May caused a loss of 

$2oo,(xx> nr more in cadi instance, and of these 
the most important ones were :
Kurd City, Pa. plate glass works.............................. $1,500.000
Kansas City, Kail., soap factory and other............... 1,500,000
shelter Island, N. Y., summer hotel......................... *250.000
Cleveland, Ohio., furniture store ................................ 350 000
Oak drove, Ala., Iuml»er plant..................................... .100 IKK)
Klkhart, Ind., ham! instrument factory...................... 51*0,000
III nil Point, N. Y«, Rummer hotel........................... 500,000
M innea|Nilis, Minn., Implement warehouse ami other. 1,000,000

I he May, l<>lo, losses aggregated about $l,StX),- 
iHHi more than the sum chargeable against the same 
month in and the loss's of this year so far
•ire now only ala Hit $l<nm>,(xx> less than for the 
same |>eriod in 1 lie lire underwriters are
<|uite discouraged at the present time owing to the 
combination of a pr«»s|iective commission war in 
the hast and a fall in the price of security values.

THAT SETTLED IT.

Superintendent of Insurance William 11. Hotch­
kiss said at a dinner in New York, according to 
tlir New York World :

There are not so many jieople buying annuities 
from the insurance companies as there used to be. 
I bis, jierhaps, sjx\»ks well for human nature. An 

annuity holder, you know, is apt to lie selfish 
I heard the other day, though, of an annuity 

holder against whom the charge of selfishness 
could not lie brought.

• Fins man lived on and on. Year after year his 
annuity was paid Finally, when his age seemed 
about no, the company sent a sjiecial agent to Ins 
house to make sure that James Montrose in his pro 
|x'r |x*rson was really getting the annuity.

"The agent found James Montrose, an aged man, 
hut hale, making a chicken coop in the backyard.

‘ ’Are you Mr. James Flagg Montrose ?’ lie asked.
" ‘Yes, sir; I am,' the old man answered.
“ Arc you the Mr. Montrose who draws the 

annuity from the Dash Company ?
“ 'Yes, sir, I am, and my father before me,’ said 

the old man.”

*
FIRES OF THE WEEK.

1 ast Saturday evening considerable damage 
seas done by fire in the building occupied by J. K. 
Fournier, trunk manufacturer, Notre Dame Street 
West
and the stink of leather goods destroyed. The 
otlier floors were damaged by water. ( >ne fireman 
was injured by a falling lieani and the network of 
elecHrii wires m front of the building added con­
siderably to tlie difficulties ol the firemen’s task 
two of the men receiving shocks The insurance 
is as follows :

I hr lop lit Mir ul the building was burned
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Traffic Earnlnrfs.Stock Exchange Notes
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern, Duluth, South 
Shore & Atlantic railways, and the Montreal, Toronto, 
Halifax, Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable, 
compared with the corresponding period for tgo8 
and igog were as follows : -

Brand Trunk Railway.
1909.

April 30............f 11.077,I'll $11,480,086 $13,470,345 11,099,259
190H. 1909. ------

708 320 714,028
708,979 712,..72

„ 21 ................... 701,177 751,993
974,448

Montreal, June 9, 1910.

After a sharp break and a fair volume of liquida­
tion during which prices of the leading Issues sultered a 
heavy decline.—Street Railway going to 234. Dominion 
Iron Common to 64. Quefoec Railway to 40 and other stoik* 
in proport ion--the market has had a good advance trom 
the low level. Several securities, notably Nova Scotia 
Steel Common, have not only recovered, but scored gains 
over prices prevailing prior to the decline, which was alto­
gether attributable to the conditions of unrest and un­
easiness which controlled the market In New York. The 
advance in Scotia Common involved a gain of over 6 
points and rumours of an Increase in the dividend to »» 
per cent, were prevalent and seem to merit consideration. 
Montreal Street recovered from 234 to 241 and Quebec 
Railway sold up to 41 1-2 again. Dominion

the most active stock and 7343 shares changed
despite the

1910. IncreaseYear to date. 1908

1910.
822,937
819,746
851,044

Increase
108.999 
107,064 
99,Ml

Week ending. 
Mnv 7................

*14..................

„ 31
Iron Com Canadian Pacific Railway.

1909.mon was
hands. The whole market was active, but 
break in prices the liquidation was orderly and no panicky 
selling was In evidence, while good buying developed at 
the lower levels. The sentiment Is still 
buying on breaks and the general outlook Is one to Inspire 
confidence. The Bank of Kngland rate was again reduc­
ed to-day and Is now 3 per cent.

1910. lucres**1908.
April 30........... f 19,238,000 122,211,000 $27.3.7,000 15,086.0(0

1909. 1910. lucres-e
1.329,000 1,866 000 
1,373,000 1,794,000 
1,492.000 1,812,000 

2,139,000 2,751,000

Year to date.

W ft a ending. 
May 7..

14..
„ 21..
„ 31..

1908.
. 1.156.000 
. 1,209.000 
. 1,255,000 
.. 1,718,000

Canadian North*** Railway
1908.

Ai.nl 30.............  $2,375,200 $2,508,700 *3,578,300 fl.069.6C0
Week ending. 19*'8 I9«'9.

Mav 7.................... 156.700 159,500
150.200 175.800
15.5,900 171,600
192,100 213,200

Duluth, Sovtii Siioke «I Atlantic.
1908. 19i'9

48,218 52,289 67.338
45,375 57,023 67,551
43,397 65.019 67,567

Montreal Stkkkt Railway.
1910.

526 000 
421.000 
320,000 
615,000

In favour of

Increase1910.1909Year to date.5 to 5*7.
2j%

2* to

82 y.

Call money in Montreal...
Call money in New York.
Call monev in London ..
Rank of England rate....
Consols..............................
Demand Sterling........
Sixty days’ sight Sterling

The quotations at continental points were as follows : —
Market. Bank.

1910.
295.400
283.600
286.600 
359,300

Increase
135,fOO 
107,800 
115,'00 
146,100

14
21 ..
31..

Increase
16,040
10,528
12,548

9MWeek ending. 
May 7............32Paris............

Berlin........
Amsterdam
Vienna.......
Brussels. .

! I31 4
21631

3*31 Increase
1133,080
Increase

9.626
7,812
9,478

11,264

19« 91908.
April 30................. $1,105,394 $1,158.717 $1,291.797

Week ending. |9(»8 19'9 '910
Maw 7

Year to date.■M3

Summary ok Week's Salks and <
Closing 

bid.
June 2.1910.

... 776 195

.. 2,685 1371

... 1,055 65*

79.121
80,003
80.941

120,416

. 66.598 69,595
63.987 72,101 
70,(03 71.463 

103,180 109,162 
Twin City Rapid Transit Company. 

I9CH

^Net
14Security.
21 .. 
31 ..1Canadian Pacific.............

“Soo” Common...............
Detroit United...................
Duluth Superior ...........
Halifax Tram......................
Illinois Preferred............
Montreal Street..............
Quebec Rv......................
loronto Railway..........
Twin City............ .
Richelieu A Ontario .. 
A mal. Astiestos............

Increase
1211.807
Increase

14.947
16,495
10,269
16,878

1910.
$1,880,836 $2,067 683 82,279.490

1910. 
138,346 
138,412 
137,799 
207,569

19' 9Y ear to date. 
April 30.....

Week ending. 
May 7

69*15
24 123 9H919118.

258 123,-.W 
121.947 
127,510 
1*0,691

... 114.990

... 114.898

... 118,020 

...... 174,898
Detroit United Railway.

1909

.1!... 3,460 241
... 3,816 42
.... 418 119
.... 316 111

11

1
1*

w : Increase
32,297
29,286
27,718

154 M0Week ending.
May 7..............

14................

1908.
116,909 131,184
121.448 1 13,880
127.537 110.314

196,096
Halikax h.LKcrmo Tramway Co., Ltd. 

Radwav Itci eq Is.
9H».

1*21*40 163,181
16.1.166
168,032

79 "7Plfl.i.
Black I>ake Asbestos.

Do.
624*24 i.. 250

64*Prefd..
i2112211.874

Pfd.................... 635
Can. Cement Com 

Do.
Can. Con. Rubber Com.
Can. Con. Kublier Pfd..
Dom. Coal Com...........
Doin. Iron Common...
Dona. Iron Preferred...
D<>m. Iron Bonds.............. $20,"00
Lake of the Woods Com.... 258 
Mackav Common..•• .
Mackay Preferred....
Mexican Power............
Montreal Power ....
Montreal Steel Woiks.
Nova Scotia Steel Com
Ogilvie Corn................
Rio Light and Power.
Shawmigan .................
Can. Colored Cotton.
Can. Convertors..........
Dom. Textile Com....
Dom. Textile Preferred 
Montreal Cotton...
Penmans Common...
Penmans Preferred.
Crown Reserve...........

I8585*
195 Increase5 n I 19. • 

3.521 
3,499 
3,498 
6,166

3,361
.3.261
3,312
4,685

We» k ending.
May 7...............
“ 14 .................
“ 21 .................
“ 31 .................

169... 2.949
.. 2,790
.. 3.047
.. 4,362
Havana hi. emuo Railwai Co. 

I <M'«
41,557

:65166* 
661

238. 335 
.7,313 

1.384
*65 1 186

+ 1103 471103
i9595*

U130*132 Increase
2,600

1910
41,157

Wpek ending
75

Dr luth Si cEi-i-tR Traction 
1909 

17,603 
17,567 

... 17,794

77*77 *50 Increase
2,236
2,606
2,153

1910
19.839
20,073
19,917

Week ending 
Mav 7...............

“ 14...........

1331 +133;

ii'l
. .. 3,100

86 +.......... 724
.......... :«« 21

+ 193 Month. <1. 11.8* Vi kaiiimi» for the »«k emling June 9th,
iii.liiv week. of 1999

920(1
101 4- 3
65 XI) - 1

9<924 1910, wore ,48,376,817 For the corm.|. 
uii.l 1908 tlii'y nr« 139,988,859 .ml $28,252,749 reepecttvely 

Toronto Hank Vi.nawmi» for the week Milling June 9tli, 
1910, were'33,139,382. Forth" correeiumiling we*k§ of 1909 
anil 19 >8 they were *28,881,101 «ml $21,843,3% renpectively.

Ottawa IUnk CijcitttMte fot the week ruling June 9th, I9IJ# 
were *3,611 827. l or llie corre.|K>mlillg weekr of 1909 «ml 
1908 they were $3,461,677 ami $3,025,078 ree|ieetively.

57
2394185
2»!1.871225

+ 1$ 
.. XI) - ..

1031021. 315
132 XI)30

«5959135
.. 650 
..5,842 2.92 42.96
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or minimi
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Hr it of Heel 
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; Capital !
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lier mil. oil Rate of ,.-1 Capital
mteatment Annual ...h-crlbeit up
at prreent UlwWtend euhe,n,,e 

priera.
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payable.par

prices <»r i
IttSK STOCKS.

.t.sæ «èS .E

i«KS iSKS SSffl

97*. aoo 5®7,367 ............ . • I _
•> nuifuMi too no March, June, Sept., Dec. 

j.wto.noo i/*».'*»' if 00 March,June,Sept., I
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1 mail
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•n Township" ...
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Ull
MmQUOlSt.x

Where Interest 
payable

ItKM AltHHWhen lulerevtAnn nmt 
outstandingBONDS.

1 ‘iSSK'S. '&%$***..:s- R® Ki::s;:,
«• April 2nd, 1912
,« (Vt.21-t 192V IIv«1<mmint II*1

\itiI Dt, 1949 Urdeemahlmt lo'iant 
.Inly let, 1929 Int sfier Mav l-t, 1910

R. II Telephone Co..........
Can. On. Rubber Co .. 991 V8 . 6

Van. Colored Colton Co... 1001 9'.*! fi
Van. Cement Co............. 9S< 9*j <»
Dominion Ci-nl Co............ 97$ 99$ 0
Dom. Iron A >U’fl Co.... 9.» 5

“ 2inl Moitg. IMh..
Dom. T«x Sere. "A".... 90$ to

“li".... u:1) wi fi 1,162,»on
1,000,10(1

u s ptn SGI I "I Kill li-t A hr. 52 Brondwny, N.Y... hi'. I'1. [ '•* ’ •; 
"600,000 l-t .Uniht July Ilk. vf MonU'.I.Mil. J»o. I'l. 
760,000 l-tM Bich 1 8f|ii. Kojrsl lru»t. Mil.......... !• 1

1,000,000 I nt June 1"1 Dec.

1,036,000 2 Jan. 2 July.

2,000.000 2n.l X|.l. 2n I Del 
5,000,000 1st A |il. hi Del I 
0,175,000 hi May hi Nov. ....
7,' 74,100 let Jus 1st July, jIlk. of Montre»!, Mil

,,, ..,1 .. $250,000 Heileemelile,i 1,960.000 1.1 A|.l. hi Od h «»» . ". ii„|wil»t,i,atlli)»li.l
718,600;! M»r. h I Si-|.t.|ltoy»l Trii-t to , MU. >i»rrni h

Redeemable nt i*ar 
after 6 fears. 

Redeemable nt 105 an I 
Interest.

6

“C”....l 9ti 951 6

“!)”.... 11 CO 9G 
llavai'H Electric Railway. •• .
Ilahiax Tram.......
Keewaiin Mill Co

Ue.lt emaVIe at 105

Redeemable at 110. .. 101$ 6

Merchant* Rank ot 
Canaila, Montreal., .lime 1st, 19-d 

Ilk. of Montreal, Mil . Jan. 2nd, I.»-"
Lake of the Wood* Mill Cu 112$ .. 6

110 10S Cl.aurei.tide Caper Co........

«' Jnlv l-t, 1915 
p>V.. l -t, 19 W

.« .Inn. 1st, 1912 Redeemable at H»5 an 
hit. after 1V12.

83 81 5 6,000,000 l-t dan. l-t July.
ft 12,000,000 1st Feb. 1st Aug.

VV$ «H 4Â 5,176,0 0 lat dan. let July.

Montre»! Street Itv Co...' .. 10»} 4) l.MO.Oj’O j-'M.y ht Nw.
N.8. Steel A Cunl Co,... .. 1 •• j $ I VH-\<XK 1 Ja"' IJnl-,‘
N. S. Steel Cone,.lidnted.. «! 1,470,000 1 .1».,. 1 July.

Ogilfie Milling Co............  115 112) 6 1,000,000 ht June hi Dee

|qji g 1,000,000 let June hi lire

sn&fc.**"6" ” ; ‘«sitts: IF' ■Kio ilîneiro. .. •• 1 23,2*4,000 1 Jen. I July.

Ka.i »’aulo.........

Mexican Electric L. Co. 
Me*. I.’i A Power Co ... 
Montreal L. A Cow. Co..

Mav l-t, 1922
U M. of 11*1,,.* or K. July hi, 1931 Uejhei.,*l,lv»t nu.,,,1 
ofN.S.MU.O,Toronto., ^ itedl-Jnialôe»t 116and

lut. after 1912.
Bk. of Monlrenl, Mil. July hi, 1932 lh.le.u,,»l,l. ». I05.U.I

:

., June l-t. 1 «Vft 

.. June let, 1929

.. Jan. l*t, 19.15

Price Hroa. ...

,C. H. ot C. ixmdon 
6 6,010,000 1 June 1 Dee. Nnt. Tr'et Co. I or. •]»»' < 1 j;',

6 {MSffli:!? ii": ...... i*»'- ,rt’,M-Winnipeg Electric........... li'JJ ..

MONTREAL PARK & ISLAND 

RAILWAY COMPANY

(firnnan Anieriran
însunuKrïimipaiii!

KneÇurk
QTAT C M CNT JANUARY I. » I O

CAPITAL

'iti'llloieI.ACHINK-Fiom l'oit Office, 20 min. service; 5.40 a .m to
to 12 45midnight From Lechinc. 20 min service; 5.10 .in- 

midnight.
net surplus

6,440.2 1 1SAUI.T AU-KECOI.I.F.T A ST VINCENT UK PAUI.. - 20 
min .ervice; Si Deni. Street, from 5.00 n m., end from Si Vin-

to 4 IK) p m. ; 16. I 62.229cent from 5.30 am; 30 min. service from 0 30 
20 min service, 4 00 p m to 8 30 p m.; 30 min. .ervice, 8 30 p m 
o 1130p. m La.l car from St. Vincent dc Paul at 12 00 pm. 

Sault au-Reeollel al 1 00 a m , from St Deni. Street m 12 40

WANTEOAGENTS
TIIOS. C. MOIIItK, Supl. ol Agra.,tee 

Sired. Fad, Taronlu, llal.rnr
Apply to 

|ft Wellington
midnight.

MOUNTAIN -From Mount Royal Avenue, 20 min «ervice;
From Victoria Avenue, Westmount, 20

AHFNTS WANTED

Protector Underwriters5 40 a in. to 11 40 p ni 
min service; 5 00 a in to 11 50 p m

OF HARTFORD
CARTIF.RVII.LFe- 40 min direct «ervice from Mount Royal 

loll 40pm. From (’.artier- 

to 1140 pm; 40 min from Victorin Avenue,

Jam. 1st 11.10, »»,041,4a4.aa
»nd Park Avenue Station 5.40 fire insurance only

Department. Montrealville, 5 40 « m 
with change at Snowdon Iront 5 50 • m lo II 50 p m. CANADIAN

j W TATLEY. Man.

Slfb/ect to chango without notice.

—
=
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
McGibbon, Cas*rain, Mitchell & Weldon Bell Telephone Main 771

B. MrrceeLL,
1 w. Wei no*. J. J CEEEl MAW

T CeaSB CâEOBâiw K.C.,
A. CWAnB-CABOBAUI,
B. M McDoeeau..

SOLICITORS * BARRISTERS-AT-LAW

Cinidi Ule Billdlng, Rontml, CiRRdi
Cable Addrses « MOKTCIS1 *' Il ONT* HAL,

C. ■. O. JOHNSON9. W. EVANS

Evans 81 Johnson
FIRE INSURANCE

Broker»Agents
F. S. Maclennan, k.c. 26 ST. SACRAUflT STREET,;

Advocate, Harrietera Solicitor.
. MONTREAL.

A.B.C. CDDB

MOI ÀAL
New York L»e Building. 

C«eue tnMW ' GENERAL 'AGENTS
ÆTNA INSURANCE Ce.. #1 Hertlerd 
lemSH AMERICA ASSURANCE C0„ el Tenets 
SUN INSURANCE OFFICE. #1 Loed.e F.o|leed 
ROME INSURANCE CO., el New YorkFLEET, FALCONER, OUGHTRED, 

PHELAN, WILLIAMS & BOVEY
Standard Building, 137 81. James 8L Montreal 

C J ELECT, 1C. A. R. OUORTRED. 1 C. R. S. WI-UAMS 
A. FALCONE*. R.C. M. A EltELAN. WILFRID ROVEY

GKO. HAROLD BAKKKHUNKY N. CHAUVIN

CHAUVIN 81 BAKER
ADVOCATES

M,lr.i>.IUuu Bulldled. 179 Si. Jeeeee Street 
Tel. Mete 2 1»*. MONT1EAL

McLennan, Howard & Aylmer
Advocate», Barrister» and Solicitors 

BRITISH EMPIRt BUILDING
66 Metre Dam* SL West, Montreal

j cassis Haiior * C CWBerl 
B Bowm Howabo

CAblP Andrew

GEORGE DURNFORD, Ltd.,
Auditors end Accountants

Bsm $*. (adiods UlC tottdlBf. !»• SI. Jaaws. NONTltAL.
O DURNTORPCA . PC. A . Cee. AKTHUH J ENGLAND. Atcl

Tel. Main 50
IS Mcl.EWWAW, K.C 

11. U P. Aylmbb 
Nottau MnirrsBAi. "

HBAWC Mon. Sir Aleaandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOMB 6 MEAGHEB 

ADVOCATES 
ISO St. James Street, Montreal

ADVOCATES. SOLICITOIS. Etc. 
Provincial Bank Building , 7 Place d’Armea. 
H. J Kavanagh, K.C.
H G«rin-L»joie. K.C.

Paul Lacoste I..I..L 
Juice Mathieu, L.L.B

C» .A. DUCLOti KC.
J J. MBAGHHR

WILLIAM HANSON4. W. ATWATB*. K.C
W. L- BOND

Kl)WIN HANSON
J. B COULIN Hanson Brothers

London * Lancashire Life Bldg. 
MONTREAL

Investment Brokers
Government. Municipal, Railway and Industrial Bonds 

and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and 

Trust Estates always on hand.
Members Montreal tttocb Bscheag*.

CABt.R ADIHtRHfi HANS ____________

McCarthy, Osier, Hoskln & Harcourt
•BARRISTERS, SOLICITORS, Clc. 
wont irriBi'ttwNu 
vmoeA STtttT, TORONTO

H 8. Osi «rn.BC
D. L McCaBTlnr, R C 

J.|P. H McCarthy.
Wallacb NsaaiT, K.C

F W. Habcouet.K C.John Hosbin. K C.
LBieerow McCartmt, K.C,

1BITTOW OSI BS.

EDWIN P. PEADSON NODTHERN 
ASSURANCE CO.R. Wilson-Smith fit Co.

STOCK BROKERS 
Guardian Building 

160 St. James Street, - Montreal,

Adelaide Si. Eatt. Toronto

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
G. A. STIMSON 81 Co. Iti Hingst. W



Home Life AssociationThe

Or CAMASA
IBcorporeteii by Special Act 

of Dominion Parliament.e
^sJU Capital $1,000,000

Agents Wanted in 
Unrepresented Districts 

PaaainanT
How. J. K STRATTON 

llAWâOIWO lUBBCToa
J. K. McCUTCHKON

Hbad Ora sea

Ul* IMt-,Tarai*

The London & Lancashire
Lite Assurance Company

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOb OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

Wt particularly desire Representatives for the 
City of Montreal

B. Hal Brown, 
bc.rr.l ruutcr 1er («•*•■C. J. Alloway, 

tarn n*ir«*i
Head Office i 104 St. James Street, Montreal

OF CANADAassurance
COMPANY 

AT 31st DECEMBER, 1909.
SUN LIFE

$32,801,99(>.77 
3.308,534.53 
4,940,556.77 
7,778.133.05 

• 129,913,669.52

ASSETS .................................................. •
SURPLUS over all Liabilities & Capital, Hm.3{ 4 3 per cent. Standard 
SURPLUS, GOVERNMENT STANDARD 
INCOME 1909 • - “ "
ASSURANCES IN FORCE -

Writ* to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AMD PROSPEROUS.1

SUN LIFF POLICIES ARE EASY TO SELL.

r

The Manufacturers Life 1
■ihas many good openings 

for wide-awake lieldmen .

l
Business in force, over $55,000,000

Head Office:
CANADATORONTO ■

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$277,107368Assets-------------------------
Policies in lorcc on Dec- ___

ember 31st, 1909 ------ 10,621,679
In 1909 It Issued in Canada

Insurance lor------------ $23572,05.1
It has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over---------------

i

$7,000,000
375,000 Canadians insured in theThere are over

METROPOLITAN.

Home Utltcc : 1 Madison Ave„ New York City.

♦

■
:

:V

!
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

.. SOLID AS THE CONTINENT’
JOHN L. OLAIMC, President L. GOLDMAN, A.I.A., rC-A.-Meneglng Director 

W. B. TAYLOR, O.A , LLB Secretary
19 0» .

$ 2,029,191.40 
10,490,404.90 
1,019,121.21 

799,120,41 
41,904,041.00

Cash Income...........................
Assets .......................................
Net Surplus .............. ......
Payments to Policyholders
Insurance In Force..............

For latermitlea rt(ardlnf A<ency opeain<s writs, T. U. McCONUEY, Supt. ol A*.ncle,
HOME OFFICE : TORONTO _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

.

;

■ 
i
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Confederation %ite
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT

W. H. BEATTY. Ksq..
Of Beatty, Blackstock. Paaken A Chadwick. Barrister*. Toronto.

VICE-PRESIDENTS
PKKir K WYl.n. 

tiindurd It 
Toronto.

W H MATTHBWS. Bsq.. 
dram Merchant, 

Toronto.
VicePrcs

DIRECTORS
HON. JA S NOKDHHIMEK. Esq.,

Toronto,
I tit rm.rn Consul.

MHS YOUNG.
Oa'.t,

President Gore District Hire Insurance Co.

WHVTB. Esq . 
Canadian Pacific By..

H. H O8LF.R. I’sq . M P..
Toronto. 

Hammond. ImperiaStock Brokers.Messrs. Osier A
JOHN MACDONALD. Esq.. 

Toronto.
Dry Goods Merchant.

WILLIAM 
2nd Vice-President 

Wii

ARTHUR JUKES JOHNSON. Esq.. 
M.D . M.R.C.S .

Toronto

WILKIE. Esq.. 
and General Man.tger 

Bank of Canada.

1) R
ImperialPresident Wholesale

CAWTHRA MU LOCK. Esq . 
Director Imperial Bank, 

Toronto.

AGENCY ORGANIZATIONS
J TOWER BON D General Superintendent of Agencies. 

Il’estern Canada Franck

J. K. MACDONALD.
Managing Director.NALD.DOW C MAC 

Secretary a

If Vi / fndits K» a nekF alter n Canada Franck 
WM)S. Hut*t Maritime 

and .Newfoundland llraml 
GKO. W. IAKKKK 
J. G BRUNKAU. I

tiers D. MCDONALD. Western Manager, Winnipeg. H. R. TILLRY, Manager, Kingston, Jamaica 
alifas. H. NEWTON JOKY. Supt Western Canada. , . . . - .

si. John. Winning. C.rta, Hr,lain and Ireland Hr and,

eliec. Republic of Me a ico fit am k
F. W. GRKHN, Manager, Mexico.

Prosri
•es II

A K LA

I'tov. Man., 
list. Man., yu L. Il SKNIOK, General Manager, London.

r
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE DEPARTMENT AGENCIES.
The STABILITY of this Company ami the RECORD for having 
paid the SAME RATE of PROFITS during the past FORTY 
tears and the liberal policy conditions are extremely attractive 
to intending assurers. Applications for AGENCIES are invited.

A. R. HOW'ELL, Secretary, Life Department, Montreal.

OUEEN insurance company.
Fine INSURANCE ONLY-----ABSOLUTE SECURITY.

JL I. II. I AhtLlE. A..111. Man.tf.rVIM. MAI.SAY, M«n»ii»r.

The Federal Life Assurance Company
-------- Head Office, Hamilton, Canada.

$4,513 949.53 
347.274.43 

21,049,322.31

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 •
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS. ------

H. RUSSEL POPHAM, Manager. Montreal District.DAVID DEXTER, President aad Maaagind Director,

PuU.ai.d by R Wii...-Smith. .1 160 Si. J.mM Snani. Gu.rdi.n BuiUm.. Mo«r..l


