R. WILSON-SMITH, Proprietor

Q
N
*
r

&,
¥,
&8/7 dan

Che Chronicle

Banking, Insurance & Finance.

ESTABLISHED JANUARY, 1881

PUBLISHED EVERY FRIDAY

Vol. XXX. No 23. MONTREAL, JUNE

Single Copy - . 10¢
10, 1910. Annual Subscription $2.0¢

UMOURS of schemes for
THE ENGLISH the settle
CONSTITUTIONAL stitutional question in Eng-
QUESTION. land come thick and fast and

nearly all of them are contra-
dictory. The best plan is to receive all of them with

ent of the con-

a grain of salt. American correspondents in Loundon
are nothing if not imaginative and their evil com-
munications are corrupting the good manners of even
conservative English Journalism,

w .

R. GOLDWIN SMITH was
THE LATE D the most universally res-
GOLDWIN SMITH. pected man in all Canada. He
commanded the esteem and ad-
miration of people who did not agree with him, and
the great majority disagreed with him about some-
thing. He had a kindly disposition, the courage of his

convictions and a scholarship that was the adwmirvation
rather than the envy of scholars all over the worll,
Among the great majority of caltivated people lie
will be best and wmost gratefully remembered for his
mastership of the English languvage. Nobody bLut

small minded people ever seriously questionel his
patriotism or loyalty,

e w

N Indian massacre is re-

ported from Mexico City
at Valladolid, Yucatan., De-
tails are lacking bat 2000
Indians are said to have taken part in the slaughter
and 2,000 troops arve reported to be in the ficll. Re-
ports as to the cause are conflicting. Some attribate
it to resistance to certain orders issued by the civil
authorities, others to a drunken spree. Over cighty
per cent of the people of Mexico are of Indian or
mixed race and while the majority of these Indians
and half breeds are not regarded as civilised, a large
number are of a very superior class. They are indivi-
dual land owmners and claim with pride to Le the
descendants of the Aytecs and the heirs to Aytec ci-
vilization.

INDIAN RISING IN
MEXICO.

N an  editorial headed
ENGLAND'S RULE l “Teddy the Irrepressible”
AND THE THE CHRONICLE last week
KING'S ENGLISH asked: “"What wmore natne-
ral  than that England's
guest coming recently from Egypt, should say a few
nice things about England's rule and England's res-
pounsibilities in the land of Pharaoh!"”

An anonymous correspondent writes: “He might say
something about editors not knowing enough about
the government of their country as to prevent their
misusing words. Egypt is mnot ruled by England.
Scotland, Ireland und Wales have something to say,
Roosevelt could make an hour's speech on this sube
ject.” While he is about it, Teddy might also discuss
our correspondent’s ignorance about the govermment
of his conutry and the misuse of words: but it would
take him more than an hour to do justice to the sub«
Jeet, The general educational standard in that part
of Great Britain from which our eritic presumably
comes is high. But it has one sevious defect; the
less educated students are apt to be left with a to-
tally inadegquate knowledge of the number and ex-
tent of the things they don't know, For instance our
anonymous friend who poses as a evitic of the misuse
of words speaks of editors “not knowing enough as

to prevent, ete.” The misuse in this sentence of the
word “as” amounts to treason felony agaiust the
King's English. Another thing he does not appear to
know is that the practice of referving to the great
power which rules in Egypt, by the short title of
“England” has not only the merit of common sense;
but the sanction of the bhest usage. If we nnderstand
the drift of onr critic's argument Nelson's signal at
Trafalgar should have been: “England, Wales, Scot-
land, Irveland and the Town of Berwick upon Tweed,
expect every man to do his duty.” The trouble is that
the battle would have been half over before the sig-
gnal was completed. To substitute the words “Great
Britain” for “England,” only makes the matter worse
by emphasizing the exclusion of Ircland; which our
friend admits has something to do with the rule of
Egypt. The use of the phrase United Kingdom is
somewhat better; but it is difficult to coin an adjec-
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tive from it. “English rule” sounds much better
than “United Kingdom rule”  Besides the next
thing we know, there will be a kick coming {rom
some noodle in one of the Dommions bevond the
seas, who will find the term United Kimgdo
exclusive.

I'he usage o this

abroad, is practically umtorm Mr. Gladstone di
once half
for saymng

apologize  to an Ldinburgh t\l“\
“England, as you are aware,
add il
shocked ; 1t s the

Great Britain or the | mted King

been involved in many guarantees” e
“ said ‘England’; do not be
shortest word, r
dom is what we ought to say " The Grand Old
Man, then went on to repeat  the offence seve ral
times, as he did in nearly every peech he made
I"Hl Beaconshel \l (&

stantly spoke of the nation as “Fangland.” ) 11‘
Lord Lytton, Sir John Macdonald mll ord |
Salisbury. The last named on one occasion, S nd

when it would be «

on national questions

“The time has come

diplomatic assistance, and of great assistance to

connectt wmong educated
men  and distingu hed  statesmen  at home an 1
| \

4
i
i
1

the conduct of England m the future, that her

position with respect to Egypt should be fully and
rigidly defined,” and speaking on the same sub

ject on another occasion he said “It 1s that
protection and security, which England must give o

Perhaps 1t would have been ample justiheation
for THE CHRONICLE 1o have sunply quoted Mr
Roosevelt habit ol

referring to the power which rules in Egypt, as

himself, who acquired  the

“England” long before his present tour,
before he was president of the United  States
When Governor of New York in 1800, he nd
‘England’s rule m India and Egypt has been of
great benefit to Fngland, for
accustomed to look at the
It has bheen

generations of men
larger and loftier side of public hife
of even greater benefit to India and Egypt” He
has changed neither his language nor his senti

ments, about what we still persist calling

ignorantly perhaps ‘Lagland’s rule m Egypt”

.Illl‘ cven |

it has tramed up |

{
|
|
|

We would rather be wrong on this point, in such |

good company than right with an anonymous cor
respondent, whose English is below par and who
would probably squabble with his own country
men as to whether they should “ca’ fush feesh,” or
feesh fush”

General George W

mander in chief of the

Gordon, com
United
Confederate Veterans n un\ulm\'
“It Rl“n‘”
Hampden  was
and George

Traitors All

a monument to General Lee, sard
traitor, then John
traitor, Oliver Cromwell was

[.ee was a
a traator,
Washington was a traitor *

This is enough to make the ghosts ot some of
Hampden, Cromwell and

the contemporaries of

THE CHRONICLE 811
Washington rise up and y Well, we never
nd they werent Ihe head | ome  of the
truest  patriot n Logla lormed  Temple Bar
and Trator's Gate A ol tor be a trator
‘1'1) when vt Vo 1 n i banner and
great moral vict dont
e | wh nspect
General French and (] 1 nent  troop at

the Canadian Troops. || fax, on Wedne dav, m

I | ¢ 1o a toast i s
honor, ud that one | tant resolution
at the Impertal Detence Conl vas that there
hould  be an ot { officers, and th
accounted  for 1 e was glad that
a Canachan cont enl 1d to | ':‘_1v‘v| this
year for the n | 1 e saud that
though he had | ! | rtumty
of testing the war tr (I troops, vet, he
had been greatly struck by 1 rtoappearance
and phy ] dition. He referred to the ne
cessity for military defence, proj Iv to safeguard
the a lvantag ol r maten 1 develd e nt, and
he likened this to the n n puts on his
house. A great advance d v made, he said,

in the past few yea cfficiency of the Can
adian militia

President | nderwood, of the

Too Much Railway | ¢ Railway, has been mak
Legislation. mg " ns1hle remark
about 1t} cra for  railway

legislation. 1 \ D ¢ husiness by law
1s unhealthy We do not requ forty o legs
latures to frame embarra | {ir the restramt
of railway untried legislation put. ot through
motives ol mahice, 1wnorance md tanaticism Ay

opion 1 that we are on the wrong wk  We
Jdre following the heathen custom of lookmg to

our rulers | help rests with our

selve Put successful, honest bhusiness men n
office and you w 11 have no |l d ! Put theorist
and faddists ool nd vou will have the spwee

tacle, as we  have had at, o« thousand nlls ot
regulation, aimed at the s ond Targest mdustry

in the world, with ! attendant  pani and con
fusion.”

Revolver practice 1l pretty active
The Handy 1 Moot 0 oand the favounte target
Revolver. 15 a g Lheeman. SOt of these days
fellow hootimygr at

n v..:.'-.'!\l'. the Oty

1 pohiceman

will kill

Council will arrive at the conclusion that at s

about time to do something Aldermen will soon
be so numerou that 1t will b hard to hre a hot
at anything m Montreal thont danger of Intting
ne  Derl ' v 1t 1s tune fof ihe City Counal to

take active measures to SUppre th ile and pre

vent the carrymg ol revolvers.

N S

N
R e ey

TSR




832 THE CHRONICLE. MR 46 30N
THE CANADIAN BANK| THE MERCHANTS' BANK |

OF COMMERCE

Pald-up Capltal $10,000,000)
Rest . 6,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS'
B.R WALKKR Meq CVO LLD. Z A LASH Heq EC LL D
Premdent Vice President
HON GRO A COX HON LYMAN M JONKS
JOMN HOSKIN, Feq K C. LLD. HON W, C. EDWAKDS
ROBT. KILGOUR, Maq., K. R WOOD Ksq
1 W FLAVELLE Heq , LL D HON ] M GIRSON KC, LLD
A KINGMAN, Kaq. WM, MCMASTER, Fsq,
ROBERT STUART, Ksq,
ALEXANDHER LAIRD Geueral van '
A IRKLAND. Superintendent of Br

and in the United States and England

Moantreal Offices H. B. Walker, Manager

Londeos (England) Office : 2 Lombard Rireet, K.C.
H. V. F. Jones,SManager

New York Agency 1 16 Exchao:e Place

Wm. Gray
C. D, Mackintosh t Ageta

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit, Tra-
vellers' Cheques and Drafts on Foreign Countries, and
will negotiate or receive for collection Bills on auny
place where there is a Bank or Banker.

Branches in every Province of Canadaj

Reserve fund and

Capital
Paid.-up “.000.“0 Undivided Profits “l'°2!|51
Pres : Stn H, Moxtace Antax;, Pice-Pres. Joxarinax Honasos, Esq
E. F Hrenoks, General Manager
BRANCHES AND ACENCIES
Ontario Quebec

A Lyndhurst Moutreal llend OMee St James Strect
Alvinston Markdaie “ 1255 St. Untherine Street Fast
Athens " 130 Sy Ostl Niroet Wost
Belleville 19 S Lawrence Houlevard
Berlin " 1800 St Lawrence Boulevard,
Bothwell Benuhnrnom Sherbiooke
Hrampton Muirkirk Lachine Ste Agathe
Chatham Napanee Wuebee StoJderome
CUhateworth Oakville “OSL Ssuveur St Johne

Clesloy Orlilis Rigaud St dovite
Cresmore Ottawa Hhawviiie

elta Owen Sound Manitoba

Fganville Perth Brandon Neey

arily Prescott s .

Elors Preston o In Prairie
Fineh Kenfre

Fort William Stratt

it 81 Eug

:un:m-qua Bt Ge Napioka Wiunipeg
1eorgetown Nt Thomas

uluu:oo Iars Aheren

Gore Bay Thamesville Acme New Norway
Ursaton Tiibury L Ol

Hamilton Toronte Ulde

Hanover Ked Deer

Heapelor Nedgewick
Ingersoll Stettler
Kiveardine d Castor Strome

Kinget Weet Lorne  Usyeiand ToBeld

Lancaster W estport Edmonton Trochn

Lansdowne Wheatley * Namayo Av Vegreville
Leamington Williamstowy Killam Vikiug (Metghen)
Little Current W indsor Lacombe Wa fght
London Yarker lLedue Wetaskiwip

Lucan Lathbridge Woll Crech (Edvon)

Maunvilie
Saskatchewan "

Antler Maple Creek Sedisine Hat

Areola Meolviile British Columbia
Oarndaft Cxbow Fiko New Westminster
(aineborongh Unity Nansimo Vietorin

Kisbey Whitewood Nuduey Vane uver

In United Statos New York Agency, (4 Wall Street
Bankers In Creat Britain—-The Royal Bank of Seot and

THE MOLSONS BANK

lacerperated by Act of Parlioment, 1880,
Capltal Pald Up $3,500,000
Reserve Fuand . 3,850,000

BOARD OF DIRKCTORS,

8 H. Rwine, Vice "resident
). P Cimomonn
Guo, K. Darumennp

Wu. MorLson Macrumason, President.
W. M Ra v,
M. MasgiLamp MoLsow,
Cuas. B Gombon
James RLLioT Genersl Manager,
A.D. Duawvean, Chiel Inspector and Superintendent of Brauches

W.W. L. Cmirw J. H. . Camraniy,
Asst, [nspectors

H. A. Hannins, Assistant [nspecior

BRANCHKS :

ALBERTA OFTARIO- Cont, ONTARIO —Cont. QUEBE(~Cent.
Calgary R m Lachine Locke
Camiose miths Falle Moutreal—
Mamond City St Marys St James Street

FEdmontra St Thomae 8t Catherine Bt

Lethbridge Hast Kud Nr Market & Har-
KITIS ., Toronto bor Branch
LUMBIA Bay St.eet St Henri Brech,

Revelstoke Queen M. W Matsenneuve

Vancouve! Cote des Neiges

Westmnsts Av Pierreville
NITOBA West Torente we bec
Winnipeg WiMiamsburg. ichmond
o Portage Av Wondetoca Roberval
ONTAKIO Zurich St Cesaire
sorel
Merhin QUEBEC  «ie, Fiavie Statior
Morrisburg. Arthabaska St. Ours,
Norwich, Chicoutimi Ste Thérése de

Chesterville Ottaws Drummondville Blainville

CMuton Owen Reund Knowilon Victoriaville

Drembe Port Arthur, Fraserville and Waterloo

Dutton Kidgetown, Riviere du Loup

AGENTH IN ALL THMR PRINCIPAL CITIRS OF TIIR WORLDL

London ¥ngland Agents Parrs Bank, lmdted New York Agerts
Mechanics Nat | Bank

@ Collections made in all parts of the Dominion and returas promptly
remitted st lowest sates of enchonge. Commercial Lettevs of Creditand
Travellers' Cirenlar Letters (aoued, avaliable tn all parte of the Weorld

The Bank of Ottawa

Established 1874

Capital Authorized
Capital Paid Up and Rest

$5,000,000
$6,595,100

STERLING EXCHANGE BOUGHT AND SOLD

Best current rates for Docu-
mentary Bills Foreign Cheques
Commercial Paper, etc., etc,

Head Office:
OTTAWA - - ONTARIO

Agents in every banking town
in Canada, and correspondents
throughout the world . .
This Bank transacts every de-
scription of banking business .

GEO. BURN, General Manager




JUNE 10, 1910

I'he London Chroni le has
the bad taste to
that  “Popular as  Earl
Grey 1s in the Domimion,
the wisdom ol appomting him tor a second term
is very doubtful. s sympathies with Farift Re
form are notorious.  Both India and Canada
men of strong Liberal sympathies are wanted
Things have come to a pretly pass if Laberal states
men are to be proscribed from the ngh posts of the
E.mpire that have been made by Liberal statesman

The Governor General's
Politics.

-.I'\

ship”
[he Governor-General like the Church of Eng-
land (according to a Methodist entic) s supposed

to have nothing to do with religion or pohtics. In
adentally we can forgive any Governor-General
for his past sms in connection with English party
pohtics. To make a man's Enghsh pohtical
principles a qualification tor the Canadian gov-
ernor-gencralship s rubbing 1t .

A disastrous carthquake occurred
southern  Italy on Tuesday mormng,
killing over thirty |n-«-|n|r, rendering
8,000 homeless and alfecting a large
arca of country. It s difficult to beheve that the
great epudemic of carthquakes during the last three
years 1s due to merely local causes  Of course, on
general prine iples the carthquakes hke the floods
are attributed to the comet. I'his lets the govern
ments out, and the comet doesn’t mind.

Earthquake
in Italy.

man has his own standard
if 1t 1s only a httle
Ioltslaw, ol 1

lﬁ\(‘r_\‘
Draws the Line o} honour,

at Lying. one.  Senator
nots, wants to be known as a
boodler rather than as a har. Therefore the

honorable gentleman confesses that he accepted @
bribe of $2,500 to vote for Senator lLonmer. e
is said to be worth a quarter of a million dollars
and was therefore, not hard up for $2,500 Never-
theless he did 1t with his little hatchet and scems
to be under the impression that his public con-
fession makes it all nght.

The Montreal General Hos-
Mr. Crathern's Will. pital gets $125,000 under the

will of the late Mr (‘rathern,
who was a life-long friend of that mstitution and
had already goven it $25,000.  Mr. (Crathern's
estate 1s estimated to exc ced $1,000,000, the bulk of
it being bequeathed to his daughter, Mrs McArthur
$10,000 15 left to St. George's Church for the mamn
tenance of the Crathern Organ.

- e
THE LIFE AGENT.

I'he status of the Life Insurance Agent is such
that 1t has no parallel mnany other  branch of
human industry. He s seeking to sell that which
men will not buy without persuasion. His com-
modity has not a market value: it cannot be
traded like a stock and it possesses no speculative
possibilities for 1ts purchaser.  The policy has no
immediate value to its owner, on the contrary he
must deprive himself in order to sustain 1t Its
greatest value depends upon his dyving and when
death has steeped his senses n forget fulness others
will enjoy that for which he has paid. How few
there are who will come forward without sugges-

THE CHRONICLE. -

tion or ]rrwllll»lmg and msure themselves, however
much they may realize the due conscquences ol

untimely death. Lveryone who huas fad exper H;TI.‘-
l\llnn\\ the unu.ul.m sy Willchr 1 \l!llllll‘ ds e

text agamst suring. Indeed ananxiety to b

insured 15 often  considered s a suspicious o

cumstance tor ftear  that e mster motinve s
underlying

Achilles i his fancy was  plunged by i

mother mto the river Styx so that every p(xl ol
his fnl(l) except the hecl by windch he :twcl him
was made mvuluerable; but m that part he was
sensitive.  So, m o spite ol an estimation  that
mankind by wmersion - the  sweeping tide ot
worldly aftairs has become emveloped na con
suming selt-desire tor position imd wealth, there
remains one tender spot wheren e ides a techng

for others Ihat a hite msuranc agent may I

successful he must kvnow sulhcient o human n aure
to prove the char r ool Ins prospect and  to
reach that one tenaer spot. 1t he can penetrate to
that place and arouse the sensibnhities ol his sub
ject, he will quicken the g | that 1s i even the
most selfish of us all I here has recently  been
an mchmation  to regard  the lafe Agent as a

benevolent person, who seeks to protect the widows
and orphans from the atthictions of poverty and
misery.  Under the doctrine promulgated by the
parti ular school  which y
agent 1s regarded as one who 15
of philanthropy.  So lofty
could not be otherwise than

alfects this phile sophiy, an
pursuing o career
ontiment as s

gratifyimg to those

who will accept 1t and the dea has advocates who
willingly lay the flatterimg unction to then wouls

Far should 1t be from us to give rude shock
to so happy a conception of an agents ¢ ilhing

We should be the last to 4lr|»|1\1' i agent ol any
credit which should be his due, but 1t
indicate n clear and
misconceptions whi h may

I'he benefits of hife msurance are
great that they need no cluadation
however, 1 cultivating
of them 1s not dong so
of providing tor those who may become the
He s pur

v propet 1o

unmistakeable  terms any
have aresen
o mestimably

\
1 T

e Aatom

agent,
o |l‘ e .Ill‘l
merely with the mtention
tather

less and widows wing his vocation, X

any merchant, for the ordinary commerc oopur
pose of prn\nlm;,: a4 remunerative Livelihood  Lor
himself. He can no more claim for himselt the
merits of a benelactor than our butcher can pre

tend that the meat which he supphies 15 itended
for the disingenuous and benevolent  purpose of

providing us agamst darvation.  That a deed may

possess the character ol benevolence it must have
its essence 1in a disiterested motive.

We have pursued this tram of thought so that
CXDIession ity be given to what seems to us to be
the true and perfectly proper relation  that an
agent has to his calling. Life msurance probably
arouses more of the spint ol unselfishness than any
other commercial transaction.  The agent 15 m
the pursuit of his calling the promoter of that

unselfishness others, but his motive m domg w0

is to earn a hving for himselt

for 1900 were £4,030,

THE SUEZ CANAL receipts
in the s

000 the year being the most profitable
tory of the company

it AW
R -
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The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paidwp, ~» =~ = 84,000,000
Reserve Fund and Undivided Profits, 85,360,000
Deposits by the Public - - 846,000,000
Assets «- & = = = 860,500,000

DIRECTORS
R B OSLER, M. P, . . PausiDENT
WILMOT D, MATTHRWS, ViCe-PRESIDENT
A W_AUSTIN K. J.CHRISTIR

W. R BROCK JAMRS CARRUTHRRS
A.M._NANTON JAMMS ). FOY, K.C. M.L.A.
J. C. RATON,

CLARENCE A. BOGERT, - General Manager

Nranches and Agents throughout Canada and the United States.
Oellections male and Remtied for prompdy. Drafte Bought and Sold
ial and 7 t of Or
\seued, available in all parts of the world.
A General Banking Business Transacted.
Moatrea! Branch 102 5T, JANES ST J. W NORSEY, Manager

The Metropolitan Rank

- $1,000,000
1,507,809

Capital Paid Up - - - -
Reserve and Undivided Profits -

HEAD "FFICE - - - - TORONTO

W. D. ROSS,
General Manager

S. J. MOORE,
President

A GENERAL BANKING RUSINESS TRANSACTED.

CAPITAL PAID-UP  RESERVE and UNDIVIDED PROFITS
$3,000,000 $3,928,000

WX\Q\]G\ Bank " ¢, n
C

INCORPORATED
1869

Qﬂd
HEAD OFFICE - MONTREAL
115 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street

SAVINGS @ @ shened with deposits of ONK DOLLAR

DEPARTMENT At hizves current ratesr " O Credited

EASTERN TOWNSHIPS BANK

QUARTERLY DIVIDEND NO. 110

Notice 18 hereby given that a Dividend at the
rate of elght per cent. per annum upon the Paid-
up Capital Stock of this Bank for the current
quarter will be payable at the Head Office and
Branches on and after second day of July next.

The Transfer Books will be closed from the 15th
to the 30th June both days inclusive.

By order of the lh\l\r.d,
J. MACKINNON,
General Manager.
Sherbrooke, May 31, 1910,

Bank of Nova Scotia ™jaia™
SV e 0 0 0 %2988:388

HEAD OFFICE « HALIFAX, N.§.
DIRRCTORS.
Jomm Y. Paveany, President CHaARLES ARC
R rden G5, Campbell
Hector Mclnnes

ALD. Vice President
. Walter Allison
) . C. McLeod
- Genersl Manager s Office, TORONTO, ONT
AL Ric hll\l‘u-vl_ General Manager . Waters, Asst, Gen Mangaer
Geo, Sanderson, C D Schurman, Inspectors
" Lk BRANCHES L1
ranches in every Province of Canada, Newfoundland, Jamaics & Cuba
UNITKD STATRS : Boston, Chicago, New Vore.
'::ovruvomiuu in every part of the World, Drafts bought and sold
reign and domestic letters of credit issued. Collections on all points

N. Curry

THE HOME BANK

Of Canada
Head Office - 8 King Street West, Toronto.
Six Offices in Toronto

TWENTY-EIGHT BRANCHES IN ONTARIO
AND THE WEST.

COLLECTIONS PROMPTLY MADE AND
REMITTED.

JAMES MASON, General Manager.

IMPERIAL BANK OF CANADA

CAPITAL AUTHOR'ZED - - 010,000,000

CAPITAL PAID UP - - 6,000,000

RESERVE FUND - - 6,000.000
DIRECTORS

0. R. WiLxx, President. Hon. RORERT Javreay, Vice President

WiLLiaM Ramsay of Bowland Stow, Scetland, Hrias Rooxms,

J. Kenr OsporNE, W J. GaGr PRLEG HOWLAND
WM WHeTE Winnipeg, CAWTHRA MULOCK, HON. RICHARD
Tonnes, Quebec, W, HAMILTON MERRITT M.D. St Catharines.

BRANCHES IN PROVINCK OF ONTARIO

Amherst- Fasex Ingersoll North Bay St. Cather-
burg Pergus Kenora Ottawa ines
Relwood Fonthill Listowel Palgrave St. Davids
Holton Fort William London Port Arthur 8, Ste Marie
Brantford  Galt Marshville Fort Colborne St Thomas

Caledon B Gowganda New Liskeard Port RKobinson Thessalon

Cobalt Hamilton Niagara Falls Ridgeway Toronto
Cochrane Harrow Niagara on- South Woods. Welland
Cottam Humberstone the Lake lee Woodsteck
Klk Lake
BRANCHES IN PROVINCF OF QUEBEC,
MONTREAL, QUERKC.

BRANCHES IN PROVINCE OF MANITOBA,

Brandon Portage La Prairie Winnipeg
BRANCHES IN TROVINCK OF SASKATCHRWAN,
Balgonie, Broadview, Mague Moose jaw, North Battleford, Prince

Albert, Regina, Kosthern, Wilkie
BRANCHES IN PROVINCE OF ALBERTA,
Athabaska Landing, Banfl, Calgary. Edmonton, Lethbridge, Red Deer,
Strathcona, Wetaskiwin
BRANCHES IN PROVINCE OF BRITISH COLUMBIA.-
Arrowhead. Cranbrook, Fernie, Golden, Kamloops, Michel, New
Michel, Moyie Nelson, Revelstoke Vancouver. Victoria,
Savings 8ank Department.
Interest allowed on deposits from date of deposit,

The Sterling Bank

OF CANADA.

Head Cffice, " Toronto
Montreal Oifice, . 157 St. James St
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R. WILSON-SMITH, Proprielor.

GUARDIAN BUILDING, MONTRRAL.
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THE GENERAL FINANCIAL SITUATION.

On Monday this week the Bank of England -
creased its stock of gold on balance by $ 1,000,000
European conditions have not had a great deal of
weight upon the general international situation
this week. The attention of the financial world
has been concentrated upon New York.  Bank rate
in London was again reduced and is now on the
3 pc level. In the market, rates are about the
same as a week ago. Call money 2% to 23 ; short
bills, 254: three months bills 23;. On the Con-
tinent the Bank of France and the Bank of Ger-
many have maintained their official rates at 3 pc.
and 4 pe. respectively; the market in Paris 1s 2's,
and in Berlin 3's.

What happenc! at New York has been of a
nature to cheapen the price of liquid capital.  Call
loans are quoted at 2'; to 24 with most of the
business at the higher level.  Sixty day loans,
314; 9o days, 3, sIX months 4 to 4'%. On
Saturday the associated banks reported a loan
contraction of $1,536,000, a decrease of $4,100,000
in cash holdings, and a fall of $2,800,000 1n sur-
plus.  The item now stands at $21,000,100. The
probabilities are that the results of transactions
put through since last Friday will be to effect a
material strengthening of the bank position dur-
ing the current week.  The trust companies and
non-member state banks reported a loan reduction
of $1,340,000, and a cash increase of $1,300,000.
Their percentage of reserve to hability fell from
17.7 to 17.1.

Financial interests all over the United States,
in Canada, and in Europe are intensely interested
in the outcome of the railroad rate situation in the
neighbouring country Briefly the position 1s as
follows. The United States railways have been
confronted with rising costs of operation n the
past few years. Iron and steel, labor, in short all
that the railways have to buy have been going up
in price. Just a short tune ago the principal roads
were obliged (o lake action on a demand by their
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(‘III|)|nyo\ for a \h.lrp rise - wages If they
refused a big general strike was threatened They
vielded and the result was a further rise costs
of operating. I'he railway companies had hled
notice that on 15t June, this year, a general advance
in freight tanffs, would take place. The mer
cantile and manufacturing organizations resisted
this proposed advance i freight rates to the extent
of their power. At the eleventh hour the Taft
admimstration  at Washington  obtamed an -
junction restraming the railways from making the
advances.  The mjunction was granted, not because
the Government charges that the increased sche
dules were unreasonable but because the ralway
companies had acted together m the matter, and
t.os laid themselves open to the charge of “con-
spiring together i restramt of trade” Naturally
the stocks of the |)r||l\||~.l| ralways affec ted fell
with a crash. The speculative assumption was
that if the railways were prevented from mcreas-
ing their freight rates  some of them would be
driven into bankruptcy and others compelled to
lower their dividends.  Some  critics are of the
opinion that the Government's move was designed
to help the Taft party out of its tanff muddle
An attack on the railways on the question of
freight rates should be popular, and might recon
cile a number of voters who are feehing antagonistic
because of the failure to lower the tanff n
accordance with the general expectations How-
ever it is just possible that if the freights cannot
be advanced the efforts of the railways to preserve
their solvency and their existing dividend  rates

through curtailing expenditures, reducing their
staffs of employers, etc.may bring about a state
of affairs which  will react with considerable
violence upon the Taft admmstration. In the end
this policy may bring them more unpopularity than

populanty.
Apart  from these considerations 1t s 1o be
observed that the drastic liquidation  that has

been effected in three of the most important of the
speculative markets —stocks, wheat, and cotton

must have a very benefic tal effect upon the mone
tary position.  Vast amounts of credits have been
: result is that Europe 1s relieved
prospective  borrowing there by
The abihty of New York to

Indeed some

released, and one
of considerable
American bankers
finance itself has been enhanced
close observers say that even if nothing had hap-
pened n the matter of the railway rates the con-
ditions prevailing in the New York money market
would have forced, sooner or later, a hquidation
of the stock market position

The Canadian markets have been undergomg a
sympathetic liquidation and dechine.  The process
here has, however, been of a more orderly nature,
and has not been accompanied by such gloomy
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THE —
'INVESTMENT TRUST CO. |

‘ (LIMITED) .
MUNICIPAL AND CORPORATION |

BONDS |

BOARD OF DIRECTORS
KW, BLACKWELL, President J. P. BLACK, Vice-President
Jas. Reld Wilson, R. McD. Paterson, W, M. Dobell

A.J. NESBITT, N. B, STARK,
Manigim

hovector See - Treasurer

84 NOTRE DAME STREET W., MONTREAL

Organized 1850

T S

ISSUES GUARANTIED CONTRACTS J

JOHUN I MUNN.MD Good men, whether experienced in hfe f
| ' insurance or not, may make direct con- |
gracts with this company, for a limited ter-

cuory i desired, and secure for themselves,

'
!
“‘ ; N % FORTER ! in addition 1o first year's commission, &
pesmpeodiafy B renewal interest insuring an income for |
EDWAW WNSE ND ! the future.” Address the Company at its
o e - o Home Office, No. 277 Broadway, N.Y..l
L e - -

It Royal Trust Co.

107 ST. JAMES ST., MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . . $900.000
BOARD OF DRECTORS: !
Right Hon. LORD STRATHCONA & MOUNT ROYAL 0.CM.0O
PRESIDENT,
Sir  EDWARD CLOUSTON, Bart,
VICE-PRESIDENT,

Sim H MONTAGU ATTAN C. K. HosuEr H. V. MErgDITH

K B Anavs Sik W.C. Macpowaip DAvID MORRICK

A BAUMGARTEN HoM R MACKAY JaAMES Ross

B B GREKNSHIKLDS A, Macwinee

C. M. Havs Sk T, G. SmavomNesay K C.V.0.
Sk WittiaM O Vanx Homwe, K C.M.G.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS:
109 St. James St., "*"5ofMomwes' Montreal

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE - - - - - 550,000
OFFICES Montreal, Toronto, Winnipeg, Edmonten, Baskatoon.

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the fellowing capacities

Trustee, Executor. Administrator, Assignee, Liquidator, Gen. Agent

Montreal Board of Directors
H.B WarLkxr Feg, Mgr. Canadian Bank of Commerce,
H. MARKLAND Morson, Esg , Director the Molson's Bank,

Montreal Offices and Safety Deposit Vaults.
National Trust Bullding. 153 St. James Street
A.G.ROSS - =+ + Manader.

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVE per cen
perannum payable hall-yearly These debentures offer an abt
solutely safe aud profitable investment, as the purchasers have for
securily the entite assets of the company,

Capltal and Surplus Assets = = $1,540,000.00
Total Assets = = = =« $2500,000.60

AIREANDER SUTHRRLAND President.
W, 5 Dinwick,, Vice President and Managing Director
l Head Office: Ceor. Adelalde and Victeria Sts., TORONTO,

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D 1848

Capltal Subscribed, . . $10,706,666
With power to lncrease to . . 14,600,000
Pald-up Capltal, . " . " 1,946,666
Reserve Fund, . . . . 1,239,857
Special Reserve Fund . . . 243,333

MONEY TO LOAN ON REAL ESTATE AND
SUKKENDER VALUES OF LIFE POLICIES,

26 St. James Street, Montreal

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find & safe sound, payin
proposition in this New Canadian Hank Stock (issued
ol par Allotments will he made 10 catly applicants

GEORGE P. REID, . . General Manager

FIRE INSURANCE EXPIRATION BOOKS. (By Magurn)

For the Merod tand Manufae nrer These very ingeni-
wd valuable books in the hands of a shrewd, sharp

gent. who aims 1o secute amd contrel the best business

I his place, are simply invaluable.  Frice .. . $2.00

Pub ished ot the Office of Thr CuroNiciLR

Hontreal Trust Compuny

Thc administration of estates is a business
In conducting it properly, experience,
judgment integrity and financial strength
are just as essential asthey are in any other
A business. Many estates, built up by a life-
Practical '™e of effort and skill, have diminished
greatly in value through incapable admi-
View nistration. T his institutnion makes adminis-
tration of estates a business. lis public
character, financial strength directors and
officers are a surety of its efficiency, faith-

fulness and imparuality

2 Plare D'Armeg

B s e St L T e e R B



B ——————

forebodings.  Call loans i Montreal and Toronto

are still on the 5% pe. level. It is said that some
loans were made last weck in the latter city at 0
pc. But the hqudation that has since ensued
will have a tendency to ease the situation. [ the
curtailment policies of the United States ratlways
cause a depression in industrial circles across the
boundary line, the circumstance may have an effect
upon the industrial position this country. A
slackening there would lessen the demand upon the
banking institutions for credits For that
it will be well worth while for us to watch the
course of events in the Umted States.
S S
BRITISH BANKS IN 1909.

reason

Ihe twelve months of 1900, observes  The

Economist in its valuable and exhaustive annual

supplement on the jomnt stock banks of the
United  Kingdom were rather a disappomting
time for English  bankers In the previous

bad;
the declining
of money almost all jomt sto k banks found them-

vear  working  conditions had  been with

the slump in trade and value
elves at the end of the year with lower profits
while some of the shareholders found themselves
with smaller dividends. 1t might have been ex
pected that some of the losses of 1608 would have
been made good in 1900, but i pomnt of fact the
industrial revival came too  late to bring much
help to the banks and  the

age quotations for discounts was

twelve months aver-
almost exactly
the same as in the previons year while the average
rate allowed on deposits was a few shillings per
cent. higher.  On the other hand the balance sheets
show the same steady, almost unbroken, develop
ment to which we have become ac ustomed 1 fol-
lowing the recent history of English banking and
there are againncreasing  deposits, -
creasing loans and ncreasing assets The normal
growth of mdustry and the natural populanty of
the cheque system are mainly responsible for this
remarkable phenomenon of - rising totals, but to
some extent it must be ascribed to the increasing
process of amalgamation, which not only concen-
trates gigantic funds m a few hands, but by break-
ing down the old secretive system of the private
bankers, produces in this one pont at any rate, a
more healthy relation between the banks and the
public.

The following summary table is of the banks
in the whole of the United Kingdom 5 dollars
having been taken as equal to £1 sterling :

1908, 1909, Tue. or Dee.
Jt. Stock Capital .§ 399,585,000 § 303,220,000 —& §,305.000

once

“npill\ & Reserves, 660,510,000 656, 3!):000 — 3,680,000
Market Value..... 1,208,190,000 1.166,5635,000 — 41,655,000
IDeronita seses oere 4,650,000,000  4,750,000,000  + 100,000,000

Cash and Money at
0all.eeees -or 1,128,350,000
1 oans & Assurance 2,376,800,000 2,364.150,000 — 12,650,000
Total Assets .. ... 4,578,650,000 4,616,650,000 + 38,000,000
In the last five years Britich banks have sacri-
ficed in allowances for the depreciation of gilt

1,161,%50,000 4 13,500,000

edged stocks well over $5,000,000 of their profits,
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ANOTHER BIG CONSOLIDATION.

The Commercial Union to Acquire the Ocean
Accident.

Our London correspondent cables that the Com-
mercial Union  Assurance  Company, I imted, s
making arrangements to purchase the Ocean Acar
dent & Guarantee Corporation, Limited. A spe
cial general meeting of the Ocean has been called
for the 14th inst, at the company's head office,
London, to consider and formally ratify the pro-
vistonal agreement entered into by the directors
of the companies.  The
capital of the Ocean 1s $5,000,000 of which $3,.-
Accord-

ing to the London quotation L6 was id for the

l’(‘*l\l'(ll\l' .||l”|li|'lll‘(l

107,700 has been subscribed and pad .

£1 shares and £31 for the £35 shares. The Ocean

was established in 1871 Its premium meome m

1000 reached a total of $7.380,020 and interest,
ete. $200,381, while 1ts total assets are $10,517,
824 The Commer ial Union's premium income for

1000, from  fire, hife, marme and acaident was

$24,330.550, and 1ts

¥

interest  from mvestments

$3.131,725.  Its assets are over $04,000,000 I'he

combined premium mcome Commercial Union and
total

assets over $|u;,inm,<nﬂ.

Ocean) would $31,500,000, and combined

The Commercial  Union already owns and
aperates  the Canada Accident Assurance
pany. The Ocean Accident transacts a large busi

ness both i the United States and anada as well

(Com

as elsewhere
S S

THE BANK OF NOVA SCOTIA 15 erecting a hand
come stone building mn Port Arthur, where 1t open
ed a branch m January last, at an estimated cost

of $4n.|xn

TuE MIDLAND RATLWAY Company hond issue of
$1,200,000 has been |»ur('hnwd by the Canadian
Pacific at a reported price of about $u00,000. This
would be equivalent to 75 ey not 85 as stated in
an announcement The ralway, recently  con-
trolled by the Dominion Atlantic Railway, has
passed into the control of the CP.R which already
controls the Dominion Atlantic

ASSOCIATED BANKS REPORT The report of the
New York Associated Banks on Saturday was un
favourable and much below  expectations An
actual decrease of $4,000,000 Was recorded m cash
and a falling  off of $1,530,000 n loans and
causing a  decrease of

In the average

(|<'|u-k|l\,
$2.821,300 1n the actual surplus.
statement loans n-xlmmlv(l $7,358,400 and deposits
$2,583,500, while cash decreased $5,030,200 The
average surplus dec reased $5,0760,075, bringing it
to $20,550,025.
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Total Assets, over $30,000,000
Deposited with Dominion Government $

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman) BERTRAM
Hon. A. Desjardins - (Deputy Chairman)

J. O. Gravel, Esq. R. Wilson-Smith, Esq.

H. M. LAM

Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000

500,000.

Canadlan Branch : Head Office, Guardian Building, MONTREAL.

BERT, Manager.
E. HARDS,
Assistant Manager.

SIR L&CLOUSTON BART,
PRESIDENT, ey

J. monn vnonaon

SECURTY { l.llixC[llEO

nunm-u m-uuL.

onmull SEC.

The Northern Assurance Co., Limited

‘‘Strong as the Strongest"’

INCOME AND FUNDS 1909

LIMITED, OF LONDON, ENG.
Caplital Fully Subscribed :

Total Annual Income, exceeds
Total Funds, exceed :

Deposit with Dominlon Government : :
Head Office Canadian Branch: Commercial Union Building,

Applications for Agencies solicited in unrepresented districts:
W.S JOPLING, Supt, of Agencies,

& bl Prand - s HEAD OFFICE FOR CANADA,
' ate N 37,180,(
Uncalled Capital - 212500550 88 NOTRE DAME STREET WEST
Total - - $50,680,000 MONTREAL.
G. E. MOBERLY, Supl. of Agencies. ROBERT W. TYRE, Manager.
FIRE LIF MARINE

ACCIDBNT

Commercml Union Assvrance Co.

: : F] $14750,000
Life Fund (In speclal trust for Life Policy Holders) 61490000
: ? ] 27.500 000
: 94 900,000

LI1IS 191

232-236 St James Street.
MORTREAL

J. MCGREGOR, Manager
C.Mdun Brauoh

-
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Summary of Premium

~ Canadian Companics |

Acadia (1900) 100 veeese
Anglo-American.. - .
British America.. .
aCanada Agricultural
aCanada.. .o .
Canadian coessvaneaees]
Central Canada Manu-|
faturers (1907) oovees |
aCitizens cooeeses
aDommion ... «s
Dominion (1907).
abastern.... vaseees
East. Canada Mfrs (1907)
Bquity.ees coaesocncees]|
*London Mutaal,  ..e.s]
Manitoba Ass. Co. (1905)
Mercantile coo cosscees]
Montreal-Canada (1904).
aNautional (1904) .oveee ]
North Empire (1909).
Nova Scotia (1905)....
Oceidental (1909) .
Ontario (1907) ..
OUAWR . cosrareresr . .
aOttwa Agricultural...
Pacitie Const (190%)...0
aPlrovincial ...ee
Quebic.aoia e ieaine|
Rich. & Drum. (l‘JOt'-)..\
|

|

Rimouski. (1907) 000
aRoyal Canalian. .
AROVETEIEN seee e
Sovereign (1906
astadacona ..
aVictoria-Montreal ...
Western  aes covs seee

|
|

British Companies.

FAIDION caaeiraairanene
Alliance
Atlas..
Caledonian ..o vees \
aCity of London. ceveee
Commerical Union.
Ewp. Lability..
General Accident (1908)
1 1Glasgow and London .
Guardian .coesemessnes!
almperial ..
alancashire. covoe oee
**[aw Union and Rock.
Liverpool and London
and Globe . ooe
London and Lancashire
London Assurance.. ...
aManchester, cooon.ooes
aNational of Treland, .
N. British & Mercantile.
Northern. ooee covevans
Norwich Union.cee oo

Pheenix of London. ...
ALQUOEN Laverivses sanes
Roval...ooee saps 4id0 IAh

aScottish Com nere al
aScottish Tmperial o ooos
Scottish Un. & Nationt |
Sun losurance Otlice .
Union Assurance Society
aUnited. cooeanscnoaions

Yorkshire (1907). coveee

Fire Insurance in Canada by a
Years 1869 to 1909 inclusive, 41 Years.

(From the Preliminary Report of the Superinte!

Preminms ] Losses Patd
Received . -
1869 to 1909 | 1869 to 1009

q
R
13,963,756
| ———

02,430,429

IR

$ \ §

435 860 143,150
2261799 1,644,12
6,308 W&8

200,101

605,140
1 ,01.1-,50'.

8,154,
263,984
68,146
638,245
1L171.144 R4l

104,861 108164

52,153

328,274
794,816}

1,468,310 1,016,766
2 932,052 2,440,675
4,715,657 3,038,701

3,312,801}

5,003,630
2 977,455|

-

324 360|
1,619 733
9,943,149
6,085,796
6,210,84]
1,050,934

16,393,877
6,161,
3,580 K75
2,000,314
2,607,586

411 606
4,065,040
T84T
529,83
755 115,228,372

Rate of 1
'aid

s received and Losses Paid for

11 Companies for the

ndent of Insurance)

.2
9
644
.2
)
2
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-
=
sl -3
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THE CHHRONICLE. 830

N ¢ B
[ Previoms | Rates of Losso

ait "aid t0

o 100 | Prewtams Re-
| " cotved

v
1860 Lo Ley .

Am;ri(';l:;V(.‘mnrluiuizs $
FANAeesesioanniisnens
aAgricultural of Water-

6,360,870

alAwerican ..

Connecticnt
German American(190
Hartford sevoiveseienes
a'tome, New Haven....
Home, New York..
Tusnrance Company of
North Americieeeess
Luamber Ins, Co. (1906)
National (1908), ...
Phenix, of Brooklyn.
Phienx, of Harttord,, ..
Queen, of America. ...
Rochester German(1905)
springtield (190%).,00000
St Paal (1907) . 0eeineee

3104
34,760

0,635

30,206 6

RECAPITULATION

Canadian Companies... 40,779,975 63.3
British o
American he

250,740, 845) 180,25
—————————— - =
#Formerly the Agricultural Mutual. tFormerls t
the Fire Insuranee Association, Formerly th
1Nt includivg $124 relnsurance of risks ol
ance Company. Where the year is glven it indi 1
that year not the entire period,  a Ceased bu

sovervign F
it the returns wre from

FORTY-ONL YEARS OF FIRE UNDERWRITING
IN CANADA.
IiE CHRONICLE published
summary abstract of the fire msurance busmess
Canada for the year 1000 showing the comparative
results from 1902, and giving a general rec apitula-
tion of the busmess for Above
we give another series ol figures, prepared from
the same source, which summarize the results ot
the business of fire underwnting mn ( anada trom
I."w to the end of 190G, a period of 41 years.
‘rom the summary hgures given it will be seen
that the amount recewved i premiums during the
41 years by the whole of the companies domg tire
business in Canada 1s $280,740,845, ther resped
tive proportions bemg as follows:
Canadian companies. ..

A fortmght ago

seventeen years

$02,430,420

progress has been on so much more rapid a cale

that 1 the seven years there has been an addition

British companies.. . 170,022,755
\ Umted States companies ... 30,200,001
1 [otal e o $280,740,545
From 180 to 1902, A |v\11u(l of 34 years the
\ aggregate ol premiuins received was $177,020.074,
\ an annual average of  $5,200,400 Since 1902
|

to the aggregate ol premiums of $103,725,871, or

an average annual merease of $14,818,410
es pad by the wii le of the companie
|

1ot " reach a total ol SN0, 2
wided mto the followmg proportion
(Canadian Companies $40,770.97 5
| British Companies : 115.828,37
l United States Companie 13,0
\ lotal $180,258,002
From 1800 to 1002 the aggregat of losses wa
‘ $120,330,550, an annual average ol $3.530,300

In the seven years smee 1002 the aggregate has
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First British Fire Office Establishc’ in Canada
THE BRITISH AMERICA co e0s
.
Phenix Assurance Co. L.
ASSU RANGE GOMPANY OF LONDON, ENGLAND. (Founded 1782)
TOTAL RESOURCES, exceed . . $178,500,000.00
LOSSES PAID since the establishment of
‘ the Company exceed - - -  350,000,000.00
INCORPORATED 1833, DEPOSIT with the Federal Government
for the security of policyholders
) and investments in Canada, exceed 2,500,000.00
old "t:: (I“I.ﬂf:l' mno;m p i Head Office for Canada:
SUIENS TOgreasive 100 St. Francois Xavier St. - Montreal.
(,GPIMF. - - - $ 1,400,000.00 "}: ‘g'.a","?t'e':,‘;s',’"'""’"’ }Jolnt Managers.
Assets, - - - 2,022,170.13 O i A
Losses paid since organization, 33,620,764.61 . :
DIRECTORS: Established 1864.
Wen &CO. A. (OX, President) | v ’\I' h:g(‘:\ lv:ttm:nl:anl':' °
HOBT, BICKKRDIKE, M. P, o WD, E-Pres
s VR, W New York Underwriters
ALEX <-\|IID " .\l:\l\llﬂ\ \“l:’\"“il“]":‘;’l“:l’?r
Lad SAMURNOW B WooD Age“cy-
W B, MEIKLE, Managing Iirector i h
Policies secured by Assets - $18,920,603
Wi A MEIKLE, Gen. Managder P. H, SIMS, Secretar . )
EVANS & JOHNSON, General Agents PROVINCIAL AGENTS.
26 St Sacrament Strecl : - MONTREAL Joastn BELNEEA L. T I, ade.
Osrom, HaMuMonn & NANTON, Wuite & CALKIN,
Winnipeg, Man St. John , N.B.
ALvano ] Brpl HORACR HASZARD,
Halifax N.§, Charlottetown,, P ¥, .

{
)

NORWICH UNION
" FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Managder
JOHN MacEWEN,

{4 SUPFRINTENDENT AT MONTREAL

T. D. RICHARDSON, Supt. for Canada, Toronto.

FIRE
AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and techeical phrases
In common use among Fire Underwriters.

By J. GRISWOLD.

To which Is appended a Policy Form Book. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tables
published at the office of

THE CHRONICLE, Montreal.

Price - - - $2.00

THE

London Mutual Fire

INSURANCE COMPANY
ESTABLISHED - - - 1859

HEAD OFFICE - TORONTO

Is not a new venture, but an old-established, successful
Canadian Institution, with a clean Fifty Year record
and the patronage of over Seventy Thousand
satisfied policyholders.

D. WEISMILLER,
President and Managing Director,

INDEX TO
Dominion and Provincial Statutes

PRICE | Subssribers, in cloth $5.00; in half caif $3.78.
| Non-Subscribers, cloth $7.00 ; half calf, $7.78.

The value of this Index, prepared as it will be with the greatest
of care, will readily be seen This Index will give Public and
Private Acts before and aiter Confederation and down to and in-
cluding the Revised Federal and Provincial Statutes.

The Prolession can readily see the absolute necessity of such an
Index, giving the date when an Act was incorporated, either Private
or Public. and all the amendments to any Act to date.

Every effort will be made to have the INDEX as correct as

possible e
John Lovell & Son, Ld., Publishers, Montreal
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been $50,010,310, or an annual average of $8,550,-
go2.
The ratio of losses paid to premiums
during the 41 years 15 as follows : —
Canadign Companies... ... ..o .o oo 05.3
British Companies... ... ... s ood wen Ol
United States Companies... ... ... ... 002
Making an average of... ... .. 042
This ratio of losses leaves just over 35 per cent.
for expenses and the reserve required to cover un-
expired risks. These ratio figures confirm  what
has long been a contention of THE CHRONICLE that
fire insurance is by no means the “mine of wealth”
which many people, judging by the way in which
come talk about high rates and others gaily plunge
into the business themselves, imagine it to be.
On the contrary the Government returns show that
after payment of losses and making allowance
for expenses (a fair average of which 1s about 333
per cent.) and reserve for unexpired risks (being
the unearned portion of the premiums received)
practically nothing 1s left. As THE CHRONICLE
pomted ocut a fortmght ago the large dividends
paid by old-established British offices are due as
much to the returns from their ivestinents, accu-
mulated over a very long period of years as to their
actual underwriting business, and  those who
endeavouring to promote new companies poimt out
these dividend fhgures as evidence of the profitable
nature of fire underwriting merely mislead the
1gnorant.

received

S F
WORLD'S PRODUCTION OF WHEAT.
From Official Statistics.

For the information of the agricultural and com-
mercial classes who are directly interested m Can-
ada’s wheat crop, we have compiled and present
herewith figures for the years 1008 and 1909 ot the
production ot the thirty-seven wheat producing
countrics, being all of those whose products are a
practical factor m the world’s economy. For the
countries that have r('pnrlwl to the Institute, the
figures are taken from the Bulletin of Agricul-
tural Statistics for the months of February and
March last; for the remamning countries a com-
putation has been made by averagmg the estimates
of the four leading <tatistical authorities of Europe
as reproduced by Dr. T. Mueller, delegate ol the
German Empire on the Permanent Committee of
the International Institute of Agriculture, his
excellent report entitled  “International Crop Re-
porting Gervice” The figures tor 1000, placed n
the order of quantity produced, show Canada ad-
vanced from the tenth place in 1608 1o the fifth mn

1000,

WHEAT

WORLD'S STATISTICS or
Country

Russia so A
United States..
France.. .. «« «»
British India..
Canada

Italy.

Spain..
Germany.
Argentina. .
Hungary. .
Australia. .

82,328,514

e A N L

THE CHRONICLE S41

COUNTRY.

Great Britain and Ireland
Rumania. .. S ¥ e
Austria.. .. .. ..
Asiatic Turkey..
European Turkey
Algeria. . . .
Persia..

Japan. .

Chill.. ..

Servia. .

Belgium,

Mexico. .

Bgypt..
Uruguay.. ..
Naw Zealand. .
Sweden. .

Tunis. .

Gl‘l'm Q..
Holland. .
Portugal. .
Denmark. .

Cape Colony..
Switzerland..

1N AN0.01N
11,528,108
14,003,000

8,408,0481

1,018,3461
S.616,5181

308,180

POrU.. oo «o oo a0 oo ve oo 3,058,500
Luxemburg.. .. . Ve N 621,040
Norway.. 316,987

World's production.. ..3.061006.0 7

1These figures are obtained by taking the ¢
the estimates published by D rubusch’s  Floati
Evening  List, Beerbohm's  kKvening  Corn
Broomhall's Corn Trade News and The Stati
mates not marked are from the Bulletin ol
Statistics published by the Internati mal Insth
culture at Rome.

S S
THE FIRE INSURANCE TAX.

Can be Reduced by Better Protection and ITmproves=
ment in Buildings.

\‘\‘1' ll\\l' 1]1[‘“1\ gIN 1 1 \ | 1 ] § v
‘ « ady g n « »YRopsi ol e e
msurance hgures lor 190G a0 Canada, and  have
alluded with satisfaction to the Tact, that grer

amount has been written durn
less total pre
tion 1 the

great deal yet to be done 1 this direction, betore

roa
redue

nam than e 14503,

lll!’l(' I however, A

pgregate rate

our heavy msurance tax  can be  matertally cuat

down. In our large cties the improvement in the
construction of buildings and m protection cquip
ment has doubtless had its mfluence on rates, but
the conflagration hazard —will ull contmue for

some time to hang like a sword ol Damocles over
our smaller towns and villages, and must be pro-
vided for if underwating 1s to be tran wcted upon
a sound basis

Judged tairly 1t must certainly be allowed that
fire insurance i every country is i Lax vch has
to be accounted for more Ol less 1 the cost ol
living, and the argument used by some thought-
less people that the loss from fire is repaid by the
msurance companics to a great extent, 15 childhke
15 well as erroneous for the loss 1s sumply a reim-
bursement of what has already been « Mlected by
from the
'uwl\l".- contributimg to
wards the payment of the total loss. When we
find from statistics that the fire waste in Canada
and the States 1s annually nearly ten times per
head of population  the amount pad in Great
Britamn and most ot the European countries 1,
we believe, except Russia) we can casily see why
rates on this side of the Atlantic are so much

the companies i the shape of premuis
ol the pe ple, the whole
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.. THE .. SU INSURANCE
OFFICE
London Assurance BE
CORPORATION Head Office:
OF ENGLAND

INCORPORATED BY RKOYAL CHARTER A D, 1720

CAPITAL PAID UP . e s
TOTAL CASH ASSETS .

Head Office for Canada, - MONTREAL

W KENNEDY
W B COLLEY

$2,241,378
22,457,410

] JOINT MANAGKRS »

ACADIA FIRE INSURANCE GCO.

EST'D A.D. 1862

For Agency Contracts 1Ontario and Quebec, apply to

Branch Ofice— 260 St James St Nontreal, W J. NESBITT, Sapt. of Azencies
Manltobs, Alberta aud Saskatchewon
THOS, RRUCK, Ke ot Mansg Yulman Block, Winnipeg,
B Colambia. ~CORIET & DONALD, Gen, Agents. Vancouver, B.C
Toronto Office- 12 00 Wellington Street East BERRUSS & SWEATHAY, Gea. Agenty

T. L, MURKINEY, Mamagder.

Threadneedle Street, - London, England

The Oldest Insurance Office in the World.
Surplus over Capital and all Liabilities exceeds
$10,000,000
Canadlan Branch:

15 Wellington Street East, Toronte, Ont.

H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANCE COMPANY

- AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; « MONTREAL
President, Rodolphe Forget Vice-President, Hon, H. B, Rainville
3. F, CLEMENT, Jr., General Managder.

ANGLO - AMERICAN

FIRE INSURANCE COMPANY]
Head Office, 61-65 Adelaide St East, Toronto
$1,000,000
480,100
54.634.69%

AUTHORIZED CAPITAL,
SUBSCKIBED CAPITAL,

Deposited with the Domjnion Govern-
went for the protection of Pollcyholders,

S. F. McKINNON, Esq., Pres. JOHN R BARBER M.P.P
S. F. McKinnon & Co., Toronto.  JOS. N SHENSTONE.

H. H. BECK, Manager.

Applications for Agencies throughout
the Prowinee of Quebec are invited

Address; HENRY BLACHFORD, MONTREAL

Genernl Agent for Provinee of Quebec,

Responsible Agents wanted in Montreal and Province of Quebee
INSURANCE ESTABLISHED 1509
ol s Excee n Investments Oves
PHCENIX OF HARTFORD | | 58500 ., sy o 207420
COMPANY
ToTaL Casw Assets: - =« -«  $0,041,424,23 North BritiSh al\d Mercal\t“e

ToraL Losses PAiD: « « =« 8C56£6877C3

J. W. TATLEY, MaNAGER,

MONTREAL
Applications for Agencies Invited

TH

E
MONTREAL -CANADA

Fire Insurance Company
Established 1859
Asaots

Reserve
Other Liabllities

. $067,8856.006
193,07 1.2%

20 687 o1
213,780 19

Surplus to Polloy-helders $344.128.768

Head Office: 59 St. James St., Montreal | |

INSURANCE COMPANY
DIRECTORS
Macnipy Fsg., Chairman Cuas, F. 8185, Esq,
Moncrt. B,

Head Ol‘ficc for the Dominion:
78 St. Francois Xavier Street, - MONTREAL

Agdents ln all Cities and principal Towns in Canada
RANDALL DAVIDSON, Manager

“THE OLDEST SCOTTISH FIRE OFFICE:

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805.
DIRECTORS - Hon. F C. Buller Kiphinstons, Sir Celis Macrae

Charles Ritehie. 8. 8, O, Kobert Stewart Alexaader lioge
KA. Berry, Fred K, Sanderson, hobert Brodie, William 1ilair,

ROBERT CHAPMAN, JAMES COWAN,
eneral Manager. Fire Manager
LANSINC EWIS J. G. BORTHWICK,

anadian Manager Canaciam Secretary,

Head Office for Canada, Montreal.

MUNTZ RAEATTY Resident Agents Torento
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higher, or in other words why our fire msurance
tax 1s SO onerous

Nevertheless 1t would that there
growing desire among msurers and msured to come
nearer together, so to speak, and to work hand
hand, and we therefore may hope that better days
are beguming to dawn for the busimess, so that
before long our Canadian companies may once
more resume payment of thew dividends out of
bona fide profits instead of entrenching upon theiwr
capital.  The public this question ol rates
practically m its own hands, for better protection
and improvement m buildings will be met by a
premiums charged, so
will be made less

;I‘)v‘i:‘.lr 15 a

has

corresponding reduction in
that the tax of fire msurance

I
SOCIALISM IN ENGLAND.

Mr. B. Hal Brown Discusses its Rapid Advance—
Thinks it must Soon be suppresscd—New Taxes
Driving Money to Canada—Increased
Attention Paid to the East.

Mr. B. IHal Brown, the Canadian general man-
ager ot the London & Lancasiire Life lnsurance
Company, who has just returned from a hive weeks
stay in Great Britain, has given to a representative
of the Montreal Gazette, an extremely teresting
interview, in which he detmled his impressions ol
conditions, pohitical and otherwise the old

THE CHRONICLE.
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Hardie and his confreres that he no longer takes
notice of them, even 1f they were dhsturbing

any

when first heard. e s aware, ot course, that
Socialism at the present time 1s steadily making
progress in England, but takes retuge m the

thought, that he and all others of the great mass
of average English people, being essentially con-
servative at heart, can casily squash the Sociahists
when the latter have had enough rope and threaten
to become a nuisance I'his, 1t 15 not unfar to say,
is the casy-gomng attitude of the average Enghsh-
man, who is not particularly n carnest about poh
tics and has not had the time or to
study thorouughly the Socialist movement

In such circumstances as these 1t is well that the
eves of English peaple should be «

umn»rl"nn)

mened to the ex-

tent of the danger they are really runming. I'rain-
ed observers looking upon things with a tre h eve
are more hkely to see mto the essential facts of the
position than those, who, seemy them every dav,
become oblivious of the real state of affan I'hat
Mr Hal Brown's strongly expre ed views on this
subject of Soctalism are hared by others in Can-
ada 1s clear from the views expressed by Mr.
Thomas Mills, of Kingston, Ont, who 15 well-
known 1 fontreal  Mro Mills  wnite “Per-
haps the English pe ple have got so accustom-
ed to witnessing these scenes ol orderly disor-
der and discontent that they fml to recogmze as

others do the cubtle and extremely  dangerous
burning the very

country.

in common with many other observers, who go
to the heart of the Empire from its outskirts, Mr.
Hal Brown was impressed with the rapid rate ol
the progress wihich Soc ialism 1s making i Lon-

nature of the Socialism that 1s

heart of the British metropolis.  The matter ought
to be handled without gloves and the sooner the
better for evervbody, Canada included.  Anything

that will weaken the strength of the Brit h con-

don. e was fortunate or unfortunate enough to
see a partic ularly strong demonstration ol the
of the movement at the annual processions

power
and meetings 1 Hyde Park m the 1st May,
which in lkngland s Labour Day.  Scores of

orators, he explaned to the mterviewer wehe
openly preaching  discontent against Governmient,
Society and law and order \What 1s worse some
five or six hundred wagons loaded with cluldren

these children belong to the “Sunday Schools”
which the Socialist societies run-—were driven to
different pomts for a holhday on ths day, and
every youngster was waving red tlag and being
taught to believe that everything was going wrong
with the political social fabri called the nation

British fashion, of course, contimued Mr. Brown,
all this was going on under police

English theory bemg that to allow these people to |

blow off steam was the most efhcient remedy tor
their grievances. But m Mr. Brown's opimon
and his  opmion
have given thought
question
ing sore in the body pohitic
should be either cured or wiped out.

On this subject the observation may, perhaps, be
made that the average British attitude 15 exactly
that described by Mr. Brown, one ol good-natured
toleration allowing Sociahists as 1t allows  the
followers of every other “ism” under the sun the
utmost  opportunities  for “blowmg-off — steam.”
S0 ”l”l’v'\l].{hl_\'
of Mr. Keir

and time to the study of this

The average Englishman has become
accustomed

to the shrll screams

then |

protection, the !

is shared by many people who |

this Socialist movement will be a fester- |
sooner or later, and

stitution and the Crown s allowed to be active n
all countries, Canada meluded ™

also, Mr. Hal Brown noti ed that

l In other ways,
things in England are not a they should be, and
! to the interviewer, he expre sed the opimon that
if Enghsmen do not soon rally  to Tanff
Reform, things will go badly  for the old
land. While there are, Mr. Brown says, matty r*h
and no one questions the fact that there 15

people
a4 tremendous accumulation ol wealth unequalled

in any other country, except pe rhaps, France, the
fact remains that the masses are e or, badly ted,
comparatively inferior to the

working classes in Canada and the United States
]I.IMII]}‘. Mr. Brown wa able
He found that the last
driving
surplus

On other subjects,
to speak more cheerfully

\
|
|
|
|
|
i badly educated and
| vear's budget of Mr [1oyd

(e rge was
People with
pury at the present time
and the emplovment

much to Canada

funds are making close en

| money

| as to the field for imvestment
|

|

|

of capital generally the Dominion.  Mr. Brown
mentioned that cases of hardship were bemng daily
reported as the direct result of the budget and

additional taxes place upon an
out of busmess
m another
I'HE CHRON-

that 1in one case
individual practically put him
The carefully detailed figures given
| page by the London correspondent of
ICLE this week of the enormous losses accruing to
capitalists and mvestors as the direct result of the
increased income tax alone will aid in the appre-
ciation of Mr. Brown's statements.

Mr. Brown, fortunately also was able to report
a growing realization of the importance of and

o s
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LONDON &
LANCASHIRE

" LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
. C

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - - TORONTO
& Richmond Street, (East, . TORONTO RONTREAL "“‘".;‘."35'"J';"::":;l‘:%';!'- Resldent
PROVINCE OF QUEBEC BRANCH O AN s rovars; Beotdent Secratary,

WINNIPEG BRANCH: A. W. Blake, Distrlct Secretary,
S507-8 McGreevey Block

| The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND. ESTABLISHED 1824

RT, HON. LORD WENLOCK, Chalrmas. ASSETS $1 1,000,000 JAMES HAMILTON, Esq., Manager

FIRE INSURANCE granted on every description of property at Tariff rates.

LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is
:ho FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the
Jominion,

APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS. - Hon. (. J. Doherty, Alphonse Racine, Esq. G. M. Bosworth, Esq.

Ganadian Manager, P. M. WICKHAM, Montreal

164 St. James St., cor. St. John St., MONTREAL.

FOUNDED 1792

"WESTERN Insvrance Company of ’

|
ASSURANCE COMPANY . "
Incorporated n 1851 North Amcrlca ‘

ASSETS, $ : $ $3,207,082.55 PHILADELPHIA
LIABILITIES, : $ s 040,597.32
SECURITY to POLICY-HOLDERS, 2,629,485.23 CAPITAL, . . . . 45000000
S— ASSETS JANUARY 1, 1909, s 13,385,501 |
LOSSES paid since organization ol Com- LOSSESPAID, . . . . 144730841 ‘
pany C e SS2,M172.404

ROBERT HAMPSON & SON
Genera Agents for Canada, MONTREAL.

DIRKCIORNS :
Hou. GRO. A, COX, President

W R BROCK and JORN HOSKIN, K.C../LL.D.
Vies Prosidents

W. B, MEIKLE, Managing Director,
ROBT BICKRKDIKE, M.P.

[t e Union Assurance Society

AUVGQUATUS MYERRS FREDERIC NICHOLLS — MERGRD IN THE ——
JAMES KRKR OSBORNE Sir HENRY M. PRLLATT Commercial Union Assurance Co., Ltd. of Londoa, Eng.
B W cox E R WOOD Total Fuads Exceed - $86,250,000.  Security Unexosled
... CANADIAN BRANCH: ....
HEAD OFFICE, TORONTO Coruer St. James & McGill Streets, ote Bontras)

T. L. MORRISEY, Manager.
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increasing interest in Canada’s tremendous wheat
fields. He finds that the idea of the Canadian
transcontinetal railways built or building has
seized the imagination of English people; at the
same time there is happily an increasing appre-
ciation of the possibilities of the country east of
the Great lLakes. The best l)(‘tlll]\' of the Bnitish
Islands have come to realize, Mr. Brown told
his interviewer, that the Fast contamns the
best fisheries in  the Western world, coal

mines unequalled, raw materials ol almost
every kind and products of the field and
forest Shrewd Englishmen are ot the opinion

that when the westerners get tired of raising wheat
and making fortunes generally out of the country
west of the lakes, they will come east to Ontario,
but especially to Quebec and the Lower Provinces,
where improved mixed farming  cannot but be
pleasant and very profitable to those who are en-
gaged therem under such very favourable condi-
tions

Thus on a very cheerful note and with a grace-
ful tribute to the continued activity ol lLord
Strathcona, Canada’s ‘ Grand old man” concluded
an interview containing information that 1s both
of great interest and of great moment

SH

CITY OF MONTREAL BORROWING POWERS.

Under the recent amendment of the charter
which has just been assented to, loans under
Article 343 may be affected by an 1ssue of bonds,
debentures or mscribed stock, the nominal rate of
interest not to exceed 4 pc Such securities may
be issued in the currency of the country where the
loan is negotiated. If the money market 15 not
favourable for the issue of long term secunitics, the
council is authorized to negotiate temporary loans
by means of temporary bonds, treasury bills or
such other negotiable security as may be advisable.

The City is also authorized to effect from time
to time as may be required a special loan or loans
to an amount not exceeding $3,000,000 for “Work-
ing Capital;” that 1s to provide for current ex-
penses 1 anticipation of the ordinary revenue and
also for the share of proprietors m cases of ex-
propriations for paving streets, cte, until they
have been collected, the proceeds of such loan to be
held solely and exclusively for the purposes above
mentioned. The City may also issue new bonds,
debentures or inscribed stock for the purpose of
repaying from time to time any loan oustanding
at the time of the coming into force of this charter
or which may hereafter be issued in accordance
with its provisions. Such loan may be made on
the authority of a majonty of the members of the
council.

And, according to Article 350a the City Treas-
urer may be authorized by the counctl on a report
from the Board of Commissioners to make use
temporarily of any funds which may be in the
treasury at any time for any lawful purpose in the
course of the administration of the affairs of the
City.

We are somewhat afraid that this last clause if
carried into effect may lead to contusion.
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PHOENIX ASSURANCE COMPANY, LIMITED, OF
LONDON.

To Tramsact Life Busincss in Canada.

This well-known ofhce, which has been tr

ns-
well

acting a hire business m Canada smce 1804

over the century mark), acquired the busimess ot
the Pelican and British Empire Life Oftice 1 1907,
and recently acquired that ot the Law lLite, thus
placing it n the front rank of the offices domg

fire, hfe and accident business

Ihe company has now re cived a license to do
life business in Canada, and 1t 1s evident that the
policy initiated by the present energetic manage
ment will soon enhance its splendid position. I'he
reputation of the Pheenix Assurance Company for
fair and liberal dealings 15w rld-wide and at
stands for all that is honorable in msurance matters

We recently |lll\lll\ll(‘ll the report of the e
Department and now give some of the figures of
the lLife Department for 1000 Policies number-
ing 1,205 were issued for $3,004,530, gIVING imnual
premiums ol $200,830. The premium ncome re-
ceived for the year amounted to $2,052,150, while
interest and dividends )v'l(\v"l $1,080,755, and the
[.ife Funds were increased by $1,050,180 10 527,
808,430. The purchase ol the Law Life business,
which took effect on the 1st January last, mcrea «d
the Life Funds to the magmbheent sum
503,315 - _

The company has appoimted e 1B
ham formerly manager of the London & Lancashire
I.ife and | aw Life, for the West of England ind
Wales, as Superintendent f the Taife Department
in Canada; he will arrive here about the middle
of next month to assume his duties under Messrs
R. MacD. Paterson and J. B. Paterson, pt man
agers for Canada

Applications for agencics at
Pelican and British  Empure Life are not repre
sented will now be received by the Phanix

S, F

HIARTFORD IN THE INSURANCE  WORLD. Ihe
Hartford Courant has been pluming 1t welf on “the
mighty bulk of the insurance mterests of this cityy
and gives this table regarding the Hartford com-

Bing-

pomnts where the

‘I.”Il’."\,
LIFE INSURANCE
Assets Dec. 31 At Risk.
1000 $271,318,005 $853,730,204
1908... 261,004,041 821,070,770
Increase $0,353,004 $31,702,518
FIRE INSURANCE,
Assets Dec. 31 At Risk.
1QOG. et er wne wen oo $70,327.747 };'('“;';:""“,;
1G08... 62,888,500 §,242,574,557

Increase .. $7,4300157 $360,784,538

Put these together, says the Courant, and 1t ap-
pears that the combined assets of hre and hfe
companies of Hartford are $341,045.75% and that
these companies are imsuring lives and property for
a total of $(),4§7,l~)“.;‘w‘

A At
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ASSURANCE CO.

OF LONDON,

ENGLAND yﬂ‘s of

Established #6849
GansT EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,

Authoiized Capital - - - - $500,000.00
Subscribed Capital - - - - 250,000.00

L TORONTO. F. H. RUSSELL, General Manager 4
™ Canadian | Railway Accident Insurance Company
T 0TTAVA, CANADA.

D. MURPHY President, H. W. PEARSON, Sccy.-Treas, JONN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
S8ICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS:
L. King, Bank of Otttawa Bldg., Montreal, Que.
W. J. Ingram, 181 King St., E, St. John, N.B.
A. E. Wilson, 14 King S. W, Toronto, Ont,
F C. Robins, Il W, Main St., Hamliiton, Ont,
A. Lake, 317 Portage Ave., Winnipeg. Man.
W. A, Ackland, Calgary, Alta. i
F. J. Hart & Co. Mew Westminster, B.C.

Local Agents at all Points. l

The Equity Fire Insurance Co.

TORONTO, CAN. Insurance Co Ltd, London. fcurdeain 1860

ASSETS EXCEED - 3,000,000.00
WHM. GREENWOOD BROWN, General Manager Over $8,000,000 inw?l‘ed in Canada.

—_— FIRE ano ACCIDENT RISKS accepted.

'l)rlnu!n«n\\ own Irsurenee Con nlu\u;n juited the
p|lo|n !lru|||\l ||I¢uHo

The LAW UNION & ROCK

for legal purposes. )\dmmlslraton bonds
Liability Insurance.

Montresl Adent .
W. Mayne McCombe - Canada Lite Bldg Personal Accident,

Rodllacy : Health, Liabilily and Industrial
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS - ¢
o vnv ] \'m\\(uif‘ l’\q _— . C. NORIE-MILLER,
ot 0 the adjus o Bire x:‘:, Managder for Ganade
t & copy

ol .:. cy ot adjusting outfit complete without & General Agents for PROVINCE of QUEBEC
THE CHRONICLE, - MONTREAL. .
B e » o w GBS ROLLAND, LYMAN & BURNETT, Monmeat.

GENERAL AGENTS; Canodian Head Office: luusv. James Streel, cormer Place ¢'Armes,
ONTRFAL.
Careon Bros , Montreal Faulkner & Co., Hallfax, N, & Agents wanted in unrepresented towns in Canada,
Brown Clatke Agency, Winnipeg  W. S, Holland, Vancouver C‘l" S. Matthew, Manager . | J.E.E. DICKECN
Yousg & Lorway, Sydney, C. B, Geo. A. Lavis, Calgary <D, Aiken, Sub-Manager, Accid’t Dep, | Canadian Mansger
McCallum, 1l & Co . Kegina J. M, Queen, St Jobn N D
. The Gen i
London Guarantee & Accident General Accident
Gompany, Limited. Assvrance Company |
Bonds Issued nsuring Employers  and
Corporations  against loss through the Of c‘n‘d‘
defalcation of trusted employees. Bonds HEAD OFFICE, - TORONTO, ONT.

|
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Our London Letter.

Income Tax and Canadian Investments—Importance
to Canada of New Developments —Many New
Canadian Issues—"Shopping by Post” in Calgary

—~Insurance Topics—Special Correspondence
of THE CHRONICLE.

The week just closed has been very quiet and
brings to a close one of the quietest of accounts
probably on record  The Whitsuntide holidays,
the King's funeral and the three days concerned
with the arrangement of the settlement, all came
within the account which ended last evening, and
practically only four days were actual working
davs  Business was throughout the account of

‘v small proportions, but the prospects with
which the new month opens arc very bright

Income Tax and Canadian Investments,

Canadian investment firms are already advertis
g here Canadian mvestments “free of the British
mcome tax.””  There 1s bemng matured a plan by
which British investors will be able to obtain legal
exemption for a large part of their savings and
this will doubtless, mean a large influx mmto Can-
adian mvestments domiciled abroad.  The mcome
tax at present amounts to 1s. 2d. i the 4 upon all
imcomes arising  from nvestments under £ 5,000,
while a super-tax 1s imposed on incomes which ex
ceed this sum, thus raising the text to 1s. 8d. At
first sight 1t might be thought that the payment ol
this tax does not reduce capital sums very consider-
ably. It should be borne in mind, however, that
a 15 2d. tax on L1100 equals 45 10s 8d., and that
this sum invested annually at 412 pe. compound in
ferest amounts to £191 45 8d. in twenty years. It
will thus be seen that the question of ncome tax
is a very serious matter indeed when it 15 charged
upon savings which are intended to provide for
future emergencies, and, as all savings should be,
invested at compound interest.

For those who have to pay a super-tax, or whose
incomes are on the 435,000 border line, the matter
beconies extremely  serious.
of 435,100, the tax

Assuming an income
would be £350. On an
income of £4050 1t would amount to £288 15s
only. The difference between these two payments
is £61 ts. per annum.  The difference 1n  income,
namely 4130, would 1if invested each year at
\‘nm;nvu'.nl mterest  amount 1 twenty years to
£4,017 s only. If, however, the difference in th
income tax, namely, £61 55 per annum, 15 added
annually to this sum, the total similarly invested
would represent a capital of £6,025 8s 2d. In
other words, an addition of £2,007 19s. 2d. in cap-
ital would result without any extra expenditure on
the part of the mvestor.

At first glance, this matter of the English
come tax may not appear to |.|r‘r"<'l_\’ mterest Can
adians, but it really opens up considerable
opportunities for  business.  Sir Edward Carson
K.C., P.C, M.P., who, as Solicitor-General for the
Crown, has had considerable experience of imcome
tax law, has laid it down that there 1 nothing
illegal m imvesting money in the colomes or fore
ign countries, and leaving the coupons to be col-
lected and re-invested abroad. Provided that

such money does not come to this country the in- |

Thus

vestor cannot be taxed on his investments.
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if the mvestor who 1s on the border ot the super-
tax level, puts mto Canadian  anvestments  suth-
cient annually to bring hmsell beiow the mncome
tax level and leaves the coupons to be collected
in Montreal and  re-mvested  there, he will be
saving a substantial sum momeome tax Ihe law
does not require payment of tax on toreign -
vestments when the mcome arising theretrom does
not enter the United Kmgdom. 1 throw oul the
suggestion to { anadian mvestment houses that, it
they wish, they niay tind  considerable  oppor-
tunities here for reaching the British mvestor

New Directors of Hudson's Bay.

It 1s reported, although not confirmed, that Mr.

myg  director ol

R. Burbidge, who s the ma ¢
1
!

larrod's stores,, 1s he asked to jom the Board
of Directors of the Hudson's Bay Company. It s
also stated that the board 1s to be trengthened by
the addition of a representative ol Messes, ] P
dorgan & Co, and a well-known Paris tinancier

New Canadian Issues: “Shopping by Post” in
Calgary.

Since my last letter there have been a few Can
adian 1ssues, .||l|l~nl;‘_i| the greater number ot those
flotations which were prepared for issue prior to

the King's death ar tll waiting to be ma hined
in the various printing offices ol the city. 1 am
told that the latter are cr wded with the “formes”
of all kinds of new 1ssues, M ludimg a number of
rubber and oil ventures. Parrs Bank 15 olfering

to-day  £250,800 ( algary Power Company 5 per

cent. first mortgage 30-year g d bonds to bearer,
at 2 per cent, the brokers for the ssue heing
Sperling & Co Ihere will also be 1 aed  next
week 4,250,000 § po. mortgage debentures of the

Cairn line of steamships I'l
tablished in 1802 and runs a weekly service  trom
Montreal and Portland (Mame) to [.ondon, the
winter service being carried on under contract with
the Grand Trunk Railway; and al L new passen-
Lrer service hetween It Wy ‘mll (an \111 I'he 'Ivunll\
are issued at par I'he Nova Scoti \vj-rl l\\' Coal
Company offered on May 1oth, through the l.on
don County and Westmmster Bank £ 300,000 of
. to bearer

1S company was €S

5 pe first mortgage 50-year gold bond
at 9§ pc., vielding 5y per cent I'here 11.1\1' also
been floated the Canadian 11 Producing N R|:l|n—
mg (>1l1|I|\‘III_\‘ with a capt ] of 4,125,000 the New
foundland  O1l  (Parent Development Svyndicate
with a capital of 475,000 and the Standard nl
(Company ot Canada with a capital ot £225,000
Next week there will be issued 70,000 0 P cumula-
tive and participating preference shares of 41 each
it par Prvee-Jones Canada)  Limited ' | he
company is an off shoot of the business ol Pryce-
ones, Welsh flannel and manufacturers,
nd is designed to establish a simitlar busimess
Western Canada. The business mul\l hest be de-
~( I'lln'll as “shopping by po £ ne 1||'n|4'|| 1S
the outcome of .‘\l\liﬂ paid by Mr. A, W Pryce-
fones and Mr. P \. Pryvce-lones to (Canada , In
their opinion the most suitable basis for operations
is Calgary and 1t 1s, therefore, |.rnpu~w|'tu start
<>[u'r.|l|nn§ in that city, where Mr A W Pryce-
Jones will take up his residence. 1 am inclined
to think that the offer of chares will not appeal
to the British mvestor and as the directors have

tweed
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The Employers Llablllty

Assurance Corporation, Limited | caadian
w uw u OF LONDON, ENGLAND u un Government
i Deposit =

Personal Accident, Health, Liability $43 5,127.00
and Fidelity Guarantee Insurance '

STANDS FIRST

Most Liberal Policles Issued s the Merally of fs bob-
icy Contracts, in flnancie!

Offices: MONTREAL - TORONTOQ | streast. aadia e iher.
ality of s less sciticments
Managers for Canada, GRIFFIN & WOODLAND

‘The Canada Accident The Imperial Guarantee

Assurance Company

AND ACCIDENT INSURANCE CO.

| Head Office,  : @ MONTREAL Head Office: 46 King Street West, . TORONTO
‘ CAPITAL, $500,000
PERSONAL ACCIDENT, our
SICKNESS, ACCIDENT and SICKNESS INSURANCE
LIABILITY, /
PLATE GLASS, and GUARANTEE BONDS give
INSU
" IMPERIAL PROTECTION
R. WILBONSMITH, T. H. HUDSON, E. WILLANS, FRANK W. COX,
President Manages Gen! Manager. Secretary

BUILOING  TUE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.

ofF LONDON, ENG.AND,
CHARLES H. NEELY. TORONTO.

MANAGER FOR CANADA & NEWFOUNDLAND

To our Policy Holders,

of this Corporation can be adjusted and when satisfactory

proofs ar
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly
Munager. 2;

We desire to announce that Claims under Canadian Policies

e furnished, will be paid at par at any Branch Office

R. WILSON-SMITH
Financial Agent

160 St. James Street g s : 3 Montreal

Speclalty : ; Companies, lavestments for Depesit with Canadian Gevernment.

CABLE ADDRESS: CHRONICLE.

INVESTMENT SECURITIES—Suitable for Basks, Trust Estates, Insuranee
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|
power to start operations with a subscription of | which the policy 15 m torce; the

430,000, the margi ot capital after paying all
preliminary expenses, will not be very large. The
parent company has about 1,300 sharcholders, so
that the necessary capital may be obtamed from
them.

The Trust & Loan Company ol Canada has
decided to i1ssue the balance of the new shares
created last December, 15,000 left out of a total
of 25,000 shares of £20 each Ihey will be 1ssued
to existing shareholders at par at the approximate
rate of one new share for every 7. shares now
held.  The directors of the Canadian General
Ilectric Company have also decided to offer to the
holders of common stock ,400 shares at par, being
m the proportion of one new share for cach five
hares of common stock now held.

How British Trade with Canada
Hampered.

is being

Ihe members of the Birmingham Chamber of
Commerce have either discovered a “mare's nest” or
unearthed what 1s a very serious hindrance to
British trade with Canada. A local  firm,
it 1s  reported, recently made an
open trade with Canada, and samples of their
goods were sent out to an agent, who reported that
they had submitted them to the Fire Underwriters'
Association’s mnspector, who stated that a test
would have to be made at the underwriters’ labora-
tories in Chicago in accordance with the rules of
the National Board of Fire Underwriters, and that
the manufacturers would have to bear the cost of

effort to |
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policy bemng
dated from thirty days after the proposal 15 made
Ihe Car and General Insurance  Corporation
responsible for the mmovation

1.LONDONER
l.ondon, 28th May, 1910

R
From Western Fields.

The Progress of the Crops Canadian Northeins
Extensions—Progress in Vanpcouver—Siy E

Shackleton and Canadian Minerais.

Cold and unseasonable weather throughout the
prairie provinces has excited nervous tears i 1
quarters, lest growth ot both wheat and oats, which

are now above glumnl. <hould be retarded.  Lears,

however, appear to be groundless, reports onthe
crops from all the g centres throt la )

and Saskatchewan being ot a avou ible ch ter
Ihe fall of snow which  has occurred  has been
received in Calgary with something lik
lasm, farmers expiessing the opiion that 1t will
mean bumper crops. Al that 15 wanted from now
on 1s plenty ot bright sunshine
\lln\\(‘r\.
Meantime

with o 1al

preliminary official  statistics,

[ blished at Regina by the Department of Agricul-
| ture of the Province regarding the arca has
been seeded this year are satistactory I'he total

testing and labelling charges and of carriage to |

and trom the laboratories. This meant that the

supply of all kinds of materials for use in build- |

ings would be practically controlled by a cor-
porate body established in the United States
The Chamber of Commerce, it 1s understood, de-
cided to approach the President of the Board of
Trade on the matter.

We are not, however, in this country altogether
free from the suggestion of partiality n similar
matters. It is within my knowledge that there
exists to-day in this country an orgamsation which
undertakes the testing of buildings against fire
and issues a certificate which carries with it some
influence in getting insurance rates reduced  The
tests of this organisation may be perfectly good
and hedged with every precaution, but [ suggest
that it is highly undesirable that it should be
connected with a  prominent cement company
Nothing could be more easy than for the certifi-
cates of the organisation to be largely confined to
those who use the particular class of cement made
by the domating company It is a point which
may interest the Canadian cement trade

Insurance for Jurymen.

The very latest thing in msurance schemes 15 a
policy providing agamst loss occasioned  to -
dividuals through compulsory service as jurymen
In return for a premium of either one or two shil-
lings, as the case may be, and an additional six-
pence for stamp duty, the assured 1s entitled to
compensation at the rate of either 10s or 20s per
day, according to the premium paid, while serving
on a jury within the United Kingdom, coroner’s
inquests excepted, during the twelve months for

area under wheat 1s put at 4,042,000 act 1S
compared with 4,085,00 last year, this bemg an

mcrease of 557,000 acres I'he area under oats s

estimated at 2,103,000 acres  as compared with
2,240,000 1 190Gy, A decrease ol 137,000 es.
ihe arcas under barley and flax, which ar nll

being sown, have not yet been calculated
I'he reduction m the area devoted to oats 15 due

| to the fact that last year financial results from this

| been a general movement i favour of wheat

cereal were not quite satisfactory and the

and barley for the time being, and pending the
recovery of the oats market.

On the basis of these Saskatchewan prelinnnary
returns, which are likely to be under rather than
over the mark, 1t is calculated that there will b

upwards of 7'z million acres under the four L‘m‘l~
of grain in Saskatchewan this year and that mn the
three prairie provinces there will be a wheat acre
age of well over eight million acres

Canadian Northern Extensions.

All the work on which the € N. R 15 now
engaged  will  be pushed forward this  vear
on a large scale. Tenders have been called
for the construction of the Hhrst sixty les
of the Canadian Northern's system n British
Columbia, and for a new lme from Virgainia to
Duluth, Minn., which will give the ( N. R. con
nections, already arranged for, with the Chicago
and North Western at  Chicago and provide the
company with a through lime  from Duluth to
Winnipeg and the West This line will cost 94,
700,000 and the necessary funds have been obtain-
ed by a successful issue London last week
From Port Arthur to Winnipeg the Canadun
Northern track is to be relaid with 8o Ihs. rauls

A few days ago there pulled out of the Grand
Trunk Pacific Station, Winmpeg, a spectal trom

P i
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YEAR

\

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.
INCOME for the year was cver $5,697,000.
NEW PAID FCR BUSINESS issucd in 1909, $10,139,000.
SURPLUS carned in 1909, surpassing all records, $1,159,000.
EXPENSES reduced s in the previous year in percentage and actual amount,

PAYMENTS (o Policyholders in 1909 for Death Claims, Endowments, Profits, ete

., $2,032,000.

$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

For Assurances or Agency Contracts apply:

: Canada Life Assurance Co.

THE NEW REVISED EDITION OF

THE llrE A(l[N]S' MANUAL.
ow \mrt AMN_! 5 RRNUAC 1o mow ek revarcd b

minms and so fort}
ta ati inte
nint are form we wdapted for g 1S
Yo Agent is fully equipped without a copy ¢
GENT S MANUAL.

PRICE $2.00.

THE CHRONICLE, -

MONTREAL.

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders, $1,200,5706.

Al policies Issued with Annual Dividends on
pavment of second year's annual premium,

Exceptional opening  for Agents, Province of
Quebec and Eastern Ontario,
Apply te

WALTER L JOSEPH, Manager,

1531 S James Street, Montreal,

THE GENERAL ANIMAL INSURANCE CO.,

OF CANADA
CAPITaL $800.0 O edera! Charter
GENEKAL HORSE AND CATTLE INSURANCE

w Kisks

. Al ' L
MHeoad OMice: New York Life Building, Montreal, P.Q.

THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRCNGEST
IN IN THE
AMERICA WORLD

Mutual Life Agents |
Make Most Money

Because Mutual Life Policies
Sell Most Freely.

For terms to producing agents address ;

GEORGE T. DEXTER, 2nd Vice-President

34 NASSAU STRRRT, Nrw Voex, N. YV,

Hartford Fire Insurance Co.

HARTFORD, : : CONN,
ESTABLISHED 794

CASH ASSETS, ’ - 818,920 G03.84

Sarplus (o Policy-Holders, - 35,261 150.45

CHAS. F. CHASE, President
B M._BISSKLL, Vice President FHED'K, SAMSON, Ass't Secy.
THOS TURNBULL, Seeretary, 8, K. LOCKE, Amistant Secretary
H. A. FROMINGS, MONTREAL MANAGER
9 St. Fraocois Xavier Street,
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having on board 210 land seekers from the United | ed n fruit m British Columbia out of a possible
States, going to varous pomnts in Alberta and | two mulhion acres.  The total value of the tron
‘ < ’ 11

Gackatchewan. It is estimated that cach man on | products ot the Province in 1500, barrimg untore
the tram commanded 1 ready money a minunun | seen mshaps, will - approach 51,50 ; '
ot $5.000, while some ot them ran as hgh as $25,- | present the province supplies only about 13 t
coo. So that this one tramload ot fandsecke the fruit consumed n the Prairie provine
probably means the mvestiment on the hine of th ‘
Grand Trunk Pacific of capital to the extent ol at Sir Ernest Shackleton and Canadian Minerals.
cast a mlnon dollars . :

Il A hicl Sir Ernest Shackleton, the well-known « r,

e othe day Nnig < 1 ‘nt . ! |
: wh the Wit o At *‘I | pernnts - whichwent 1 pterviewed m Winmpeg this week, stated that he
Hrougi ] munipey  bulading ‘e 1 |

B peg DUICINg mspector’s ofhee, | plans for mvestigating the mimeral r ces
were three aggregating $150,000 10 value.  They | of the Dominion I believe m future’ h d

were tor the Canadian Paatic’s new shops to cost
$035,000; the plant of the Henderson Manufacturing
Company to cost 50,000 and a store and .||»‘.H
ment building on Jarvis Avenue between Main and
King Streets to cost $35,000

‘there will be great mmeral devolpments o Can
ada. 1 will not say they have been neglected m
the past; but they have been echipsed by agricul
ture and placed  somewhat 1n the  background
Agricultural needs are what have b
but you must not torg t there

n mo con

Progress in Vancouver. sidered 1 the past,
" . % s a mmeral side. 1 behieve the country 'S

[he Western Steel Corporation intends to build 1 ! . o oL, (
the materials 1t requires for mo-t ol ats own fanu

4 big plant i British Columbia, mcluding teel \
£ 1 f b factures, and before very long e hall be getting
works for workmg up  pig oaron anto steel and . ;
ot ' > i this country most of the material we are e
rolhmg m Is for the manutacture op every variwety .
: X ent importing  lrom other countrie Sir Fornest
of steel rails as well as bar wron and structural at
went on: | have got no defimte plans yet, but
teel of every description.  Allowing for a yearly . h )
: s Y I I have got hopes, and when I have got hopes, such

increase of 10 p.c. in the consumption f iron and | |
Y s as 1 have i regard to this matter it does not tike
ateel 1 British Columbia and the prairie provinces, h p
| . 4 me long to make up my mind.  OF course, | W
the Corporation has enough ron ore n British .
Columbia to last over two hundred years
Ihe company has made an mteresting arrange- 4. )
. Y ey are
ment with a Chiese ron and coal  company at ‘ .
|

the places and districts where thn mneral wealth
is to be found™ But he dechned t

S H

REBATING PROHIBITED BY THE NEW INSUR-
ANCE ACT—HEAVY PENALTIES.

Hankow, which 15 virtually controlled by the
Chinese Government. 1t has agreed to 1 ke from
the Chinese Company a minmum of 36,000 tons
of pig iron and a maximum of 106,000 tons of pig
ron annually.  This will be w rked up mto steel The Sections of the Act on the subject of the pr
m the proposed  British € olumbia il and at
another plant the company has working in the
states, and as the plant will be too large for | Section 87
domestic requirements, the bulk of the product will “Nor shall any agent of any su h v"_‘f“.l“;‘”‘.:” iy |".
be seut to the Orient —to Japan ‘“'(.l to Northern ot whether ‘H;'ll-l"“]v‘"‘”ld;‘nl.{!l‘:'xlilll:?l‘llﬂlll!:;[wl b padd o
China which is relatively nearer to Vancouver than than as plainly expressed in the polics
the Chinese plant mentioned.  The company ex- nor shall any such company or an officer, agent,
pects to be able to undersell all competitors m those tor or representative ”"‘.rf”'r pay. allow o L or
{ to pay llow or give, directly or indirect] \ n
marke? s “ducement to insure, any rebate of premium payabl
An criler Council has been 1ssued reserving “policy, or any special  favour or advantage in
“dends or other benefits to accrue thereon, or any

hibition of rebates are as follows

, whe

from settlement or occupation the entire castern | \ A wlarne Arastos .
we by way of local or advisory directorship whe
slope ot the Rocky mountains trom the international | wgorviee is not bona fide performed, or any pald cmploy
boundary northward to a short distance north of | “ment of contraci for services of ahy Kind, or any
the sqth parallel of lattude. This reserve will | ment whaterer o nded to be In the naiure 908 0 e
R . § ) premfum; nor s all any person knowingl I \
be admmstered entirely with a view to the proper | W20y rebate of premiwm or other such special fas .
ut:hization and reproduction of the forest, the pro . bevefit, consideration nducenent; no yall
SUeh compuny ot v office olleitor « pre

tection of the water supply of the Prainie provinces tany

“sentative thereo? giv «ell or purchase a |

ther related objects.  The to rea 1s abo :
and other related object I'he total area Lt ut wment. or in connection with such Insurance, ans ks,
14,400 square miles and adjoining it to the South | «ponds or other securities of any lusurance (o
1s an area of 1,400 square mles \'leil,'ll.\ r<'\~'|‘\<'cl wother corporation, assoclation or partnership.”
by the United States Government. Scction 88
Vancouver 1s busy with preparations tor a re Kach and every person violating the provision tl
cord apple show to be held at the begmnimg ot ast preceding section shall for a first offence be lable to
) . - ¢ " the amot ¢ the annual pren o
next  November Ihe promoters confidently ex 4 al'y of doul 1¢ amount of the annual preini n
p ¢ “the application or poliey in respect of which such viola
pect to get two m lion apples to Vancouver and | wjon  took plaee; but in no case shall such penaliy b
with them, to quote an enthusiast supporter of tess than One Hundred Dollars, and for a second or sub
the project, “all the people that will come to ex fl 1ch person “"I”I“" ““:"" "; a penalty of
. \ W W of such annual preminm, but in no case
hibit them, to see them and to buy British Columbia 1 hat y Hundred and Fif y Dollars.”

praovided for in this section <hall he e
court of muetent clvil jurisdiction at
era n suing as well for His Majesty as
. half of any sneh penalty shall, when re
1 towards payment of the exper of
d the other half to the jerson ting’

lands on which to grow more of them.” Al the
Canadian provimces ind several of the American
States will be represented Ihe idea s to gve
fruit lands in British ( Jumbia a big “boost.” as
1t opresent « nly about 25,000 acres 1v1 int-

there are
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A NEW YORK CITY REPRESENTATIVE SAYS:

| “The Prudential’'s adver-
tising is one of the most
substantial helps which
we have in securing
business."

Prudential advertising helps its
Agents, We want Agents.
Write us.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.

JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS $5,303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,306

it peys to besssociated with & succersful institution
For particulars of attractive agency openings
Apply to
A. McN. SHAW, Supt. of Agencies
HEAD OFFICE, - TORONTO, CANADA

CROWN LIFE
RETURN PREMIUM POLICY |/, "0

CROWN LIFE INSURANCE Co.
l’o\-'n Office . ¢ o TORONTPT

vy and Commission Contracts, with & Go
y. Available to Relishle Agents

Libe

erri

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an Inspector and three good Agents for
Montreal The Inspector must be a good persenal
producer.

All contracts are direct with Head Office and
are very liberal, On account of the exceptional
standing of the Company and the attractive plans
of insurance, agents find it an casy Company to
work for.

Apply 286 St. James Street.,
Imperial Bank Chambers,
MONTREAL.

TO LIFE INSURANCE MEN |
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

VITAL FACTORS IN BUSINESS

The greatest economy, a wise selection of
business and the greatest care in the invest-

ment of funds, are VITAL FACTORS IN
EVERY BUSINESS. They have placed

—
f‘///l/llll‘/ ]Z{

the

OF CANADA.

in the front rank. Its Actual Results to
policyholders have never been excelled and
RESULTS COUNT in Life Insurance just

as they do in any other business.

HIKAD OFKFICKE, WATHKRIOO, ON'T.

The Continental Life lnsurance Co.

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - = - = TORONTO
GEO. B. WOODS, PRESIDENT & MANG DIRECTOR
CHARLES H. FULLER, = SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS

Lib ral Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

HEAD OFFICE, -

THE CHIEF DIFFICULTY htioiietiie iasorance
Ficld is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than say other Canadian Compan)

TORONTO, CANADA
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COBALT JOTTINGS.

Market Better on Dividend Declarations—New Finds
and Developments.

[he declarations of extra dividends by the
Nipissing, McKinley-Darragh and  Buffalo had a
good eftect on the Cobalt market this week.  Prices
as a whole were firmer and a better demand for
the better class of stocks was i evidence. Among
the (heaper issues Silver Leaf and Cobalt Central
claimed special attention.  On the former property
possible values are reported from a vemn found on
the Crown Reserve which runs into the Silver Leaf
claims. The old story of a short interest in the
West was also m  crculation. The advance
Central was due to internal shuffling and rumors
of a big re-imbursement to the company's treasury
of funds alleged to have been mis-appropriated.
I'he market as a whole showed a decided 1mprove
ment over last week. McKinley-Darragh 1s the
ubject of bullish forecast and 1n some quarters an
advance of 25 pe s predicted.  The mcrease of
50 pc. in their dividend rate was not unexpected
for the last annual report issued a few months ago
showed them to be m a splendid financial and also
physical condition.  Ore reserves are estimated to
be 25 p.c. in excess of the 1ssued capital.  The com-
pletion of their concentrator will enable a daily
output of 150 tons to be made in addition to high
grade ore of which they have no small quantity.

Cobalt dividends declared this week were:

Nipissing extra interim, § pc

McKinley-Darragh  quarterly, 3 pc and 2 pec.
extra.
Buffalo Mines quarterly, 5 pc and 3 pc. extra.
Right of Way quarterly, 2 pc.

IHE CHRONICLE. 8

he regular dividend of 5 pc. on Nipissing it is |

expected will be declared next week as well as La
Rose and Crown Reserve.

Twenty-four companies are now operating 1in
the Porcupine with a large amount of money avail-
able for exploration this season.

Tatk of a spur line from Kelso to Porcupine 15
one of the interesting features connected with the
new gold fields this week. It is said that a pro-
minent ratlroad contractor has offered to grade the
road at the rate of $10,000 per mile

I'he new Peterson Lake officials have been clect-
ed and Sir Henry Pellatt is president with Mr.
Gordon Morrison, secretary.

Development on the Silver Chff, which 1s owned
by Pittsburgh capitahists and is practically a close
corporation, is reaching an advanced stage. Their
ore reserves are reported to be ina good condition

A new find is reported on the Ophir
is from five to fifteen inches in width

[ ARGENT.

The vein

oth June, 1910
S S
THE MANUAL OF STATISTICS.

[he 1910 edition of that standard reference
beok, The Manual of Statistics, which has just
appeared is  the thirty-second annual 1ssue. It
comprises 1,080 pages and is packed as usual with
information regarding the railroads and industrial
stocks of both Canada and the United States,
together with exhaustive  statistics regarding  se-
cunities  and commodities. It may, perhaps, be

counted m favour of the Manual that in

these
days of cumbersome financial

reference books,
it manages to preserve a  very handy and
useful format, not too heavy to be easily carred
about, thoroughly well mdexed and  with an -
genious arrangement  of paging which makes re-
ference to its  different sections a matter of the
utmost simplicity.

As usual the mformation, both statistical and
descriptive, has been brought down to the date of
issue.  That the Manual has been accurately and
carefully compiled its reputation s sufficient to
msure, and the new volume 15, as have been its
predecessors  for many years past  an  absolute
necessity to all those who are actively engaged
finance or commerce and to large mvestor It 1s
published by the Manual of Statistics Company,
20 Vesey Street, New York

o
“OUTLINES OF BURGLARY INSURANCE."

Although Burglary Insurance only attains its
majority i 1910, its growth i favour has been
<o rapid that i Canada alone last year the total
amount of policies new and renewed was well over
02 million dollars.  The time is theretore
tune for a text book upon the subject,
now supphed in “Outlines of Burglary Insurance,”
by F. D. McMillan, already known as a writer
upon the subject, and published by € and E.
Layton, London, Eng. Mr. McMillan pomts out
in his interesting preface that  no

oppor-
nch s

fewer than
seventy offices (in Great Britan) are tran

acting
burglary insurance at the present tune, though it
was only on the ist June, 1880, that the first policy
was 1ssued.  The volume of business s now rapd-

Iy creasing, but Mr. McMillan doubts 1f the rate
of crease 1s nearly so speedy as it might be, whe-
ther we have regard to the premium mcome or the
perfecting of methods of practice generally

At present there 1s no system by which the com-
bined experience of the various companies can be
tabulated, and, says Mr. McMillan, any mprove
ment i practice which one company may mtroduce
15 seriously discounted by the fact that, it the
imovation gives the shightest additional trouble
to an insurer or necessitates any small mcerease of
cost other companies are willing to deal with the
case on freer hines.  An attempt was made early
in 1og, to formulate a Burglary msurance tanft,
but it unfortunately fell through  There 15 no
doubt, writes Mr. McMillan, that a tanfl would
greatly benefit the business and more would prob
ably be done m the direction of scieatific adjst
ment of rates by concerted action m one year than
m ten years under existing conditions

This text book, which sets out luaidly the risks
involved i underwriting this branch of msurance,
the precautions which should be taken  betore a

policy 15 underwritten and the methods by which
burglars  chiefly operate will be found of  great
cervice to all who are engaged  whether in ofhee
or field in this growing branch of msurance. [t
can be obtained at the office of THE CHRONICLE.

THE MONTREAL STREET RAILWAY COMPANY'S re
ceipts on Saturday last were $14,153.04, an increase
of $2,051.23 over the same ||.|) a vear ago
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SUGARS
Ihe best are the cheapest
Ask for and see that you get

(

EXTRA GRANULATED and other
grades of refined

Supply your customers with only
the best sugars obtainable

IT WILL PAY

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers  J.J. M. Panyman  G. W. 8. Henderson

McCUAIG BROS. & CV.

Members Montreal Stock Exchange

A Gen eral Stock Exchange Business Transacted
Investment Securties a Specialty

157 St. James St., MONTREAL

Telephone Main 923-4

British American

Bank Note Co. Ltd.

HEAD OFFICE @
wellington Street, OTTAWA, Canada
Most modern and complete appliances for the production and
protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of A Monetary value.

The Work excouted by this € « accepted by the
LONDON, NEW YORK. BOSTON

v Ex

ERANCH OFFICES
MONTREAL
« TORONTO

e BLEURY STREET.

Fea BANK BLDG

Constitute an inv

CONSERVATIVE INVESTMENTS

THE DEBENTURES OF CANADIAN
PROVINCES, COUNTIES, TOWNSHIPS, CITIES AND TOWNS

estment of the very highest order for the

wOOD, GUNDY & COMPANY, TORONTO

J. E. GAUDET & CO.

Members Montreal Stock Exchange
Stock and Bond BroKers

82 St. Francois Xavier St., MONTREAL

Telephone Maln 5145

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:

60 rue de Provence.

Montreal Office:
83 Notre Dame West.

——COBALTS—

Buying or Selling Orders executed on the Mon-
treal and Toronto Exchaages on Commission.
Quotation Sheets and particulars of any Cobalt
Company mailed on request.

CORDON & SHORLY,
84 St. Francois Xavier St., MONTREAL.

Members Montreal
Mining Exchange

WRITE FOR OUR LIST

large or small investor.
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Financial and General.

SOUTH AFRICAN LAND warrants are now selling
at $730, a considerable drop from the high level
of the trading m these scrips.

CENsUS.—— Next  year 15 Census  Vear for the
Dominion of Canada, and no less than ,000 men
will be required to do the work .

CABLE ADVICES from London report the en-
gineering of a boom n British Columbia timber
promotions, to take place within a few weeks

[HE CANADIAN PACIFIC has bought Government
[House, Toronto, for $800,000, which will probably
mean a separate station for the C.P.R. mn Toronto.

THE MUNICIPALITY OF ST. VITAL, MAN, imme-
diately adjoming the City ol Winnipeg, has sold
to Messrs. Wood, Gundy & Co, an additional
$6,000 § p.c. 20-year debentures

[HE CITY OF PORTAGE LA PRAIRIE SCHOOL
BOARD have just awarded to Messrs. Wood, Gundy
& Co., of Toronto, $20,000 5 p.c. debentures re-
payable mn 20 ycars

THE $25,000,000 DOMINION GOVERNMENT loan
issued in London last month was subscribed  for
by small mvestors in amounts of from $350 to $450
to the extent of $13,000.

THE ROYAL BANK OF CANADA 15 establishing
shortly a branch in London, England, having se-
cured quarters at 2 Bank Buildings, Princes Street,
opposite the Bank of England

I'HE NIGHT AND Day Baxk of New York will
not in future transact business between the hours
of midnight and eight in the morning. What has
hecome of the Canadian Night and Day Bank ?

THE LoONDON, ONT, CITY CounciL's Finance
Committee have accepted the offer of Messrs.
Wood, Gundy & Co., for $357,822 Niagara Power
and Waterworks debentures at $353,171 or 08.74
per cent.

BUFFALO has just come a severe cropper over
bond issues. The city comptroller had for dis-
posal $1,115,000 4 per cent. various bonds, but on
the day of sale only $0)0,000 were disposed of at
the price of $100.10

THE ST. STEPHEN'S BANK. The final voluntary
winding up of this bank will be conducted by Mr
Kessen, general manager of the Bank of New
Brunswick. It is stated that all the creditors and
depositors will be paid in full, and that only the
shareholders will be losers.

RAILWAY EARNINGS FOR May. The Canadian
Pacific’s reported earnings during the month of
May were $8,215,000 comparing with  $6,333,000
in May, 1000, an ncrease of $1,882,000. The
Grand Trunk's earnings were $3,731.820 comparing
with $3,239,701, an mcrease of $492,020

THERE ARE NOW IN EXISTENCE in the United
States 7,137 “National” banks with an authorized
capital of $000,845,135 and circulation outstand-
ing secured by bonds  $082,705,703. The total
amount of national bank circulation outstanding
is $712,242,841 During May, 21 banks with a
total capital  of $1,035,000 were authorized to
begin business, of which number eleven had -
dividual capital of less than $50,000

THE CHRONICLT. 855

IMMIGRANTS.  During the month of April 48,207
immigrants entered Canada, an increase of 24,030
or Oy per cent, over April, 1900, This s the high-
est on record.  About 20,000 came from the United
States. For the first four months of 1910 the
total immigration was 8,132,

THE 11AVANA ELECTRIC COMPANY'S carnings for
the year 1900, after paying expenses and  fixed
charges and with an additional allowance of $22,-
717 from suspense account, were $810,331.  This
15 equal to 0.92 per cent. on the common stock after
allowing 6 per cent. on the $5,000,000 of preferred.

MONTREAL STAR SOUVENIR.— The  handsomest
newspaper souvenir we have seen and probably the
handsomest ever issued, 1s that just got out by the
Montreal Star. It is in excellent artistic and
literary taste and beautifully printed  on good
paper. It includes admirable portraits of King
Edward and Queen Alexandra.

LARGE BoND 1ssUEs.— It is announced from
Berlin that an international banking  group, in-
cluding banks of Berlin, Hamburg, Amsterdam
and Basle have arranged to take $25,000,000 of
the bonds of the Southern Pacific Railroad The
terms are not yet known, but 1t is sad that they
will be made public later by Kuhn, Loeb & Co, of
New York

SHAWINIGAN WATER & POWER COMPANY A
special general meeting of the sharcholders 1s to be
held on Friday, July 8th, to consider a resolution
to increase the capital stock from  $7,000,000 to
$10,000,000, and also, it 1s understood, to con-
sider the question of 1ssuing debenture stock up to
$300,000, for the purpose of financing the com-
pany's extensions.

CUTTING A MELON.—The Singer Manufacturing
Company of Elizabeth, N.J., are increasing the
capital stock of the company from $30,000,000 to
$60,000,000.  From this mcrease a stock dividend
of $30,000,000 will be dec lared. This 100 per cent
dividend will represent the biggest “melon-cutting”
since the 33's per cent. dividend on International
Harvester last  January, when $20,000,000 stock
was distributed.

A LOUISIANA LEGISLATOR has given notice of a
bill for the absolute suppression of bridge whist
This he declares to be for the benefit of children
who rarely have an opportumty 1o know their
bridge playing mothers and husbands who have
hardly a speaking acquaintance with their bridge-
playing wives.  This is a grand 1dea. We wonder
who will be the first to take 1t up n Montreal, Mr.
Bickerdike, M.P., or Alderman Carter.

CANADIAN CONVERTERS' COMPANY. - The fourth
annual report of this  company shows that
the trading profits for the ycar were $r15,-
652, At a result the company has wiped off
the heavy losses which were sustained during 1908,
placed $17,500 to reserve for depreciation on plant
and machmery, and written off $12,000 to cover
estimated loss arising  through transfer and con-
sohidation of plants. A balance at credit of $7,331
is carried forward. At the annual mecting on
Wednesday, Mr. George Caverhill was elected a
director in place of Mr. RUA Dunton, resigned.

’ .'o.,‘.‘....-l{'g_

e DRI 2"

=

PR

o T I e D

CT R X

o, T

i




856

GOVERNOR-GENERAL, - Rumours are still - persis-
tent that 11 R 1L the Duke of Connaught will be
the next Governor-General of Canada

MONTREAL Cr1y VALUATION. — According to a sta-
tement prepared by city officials the present taxable

: .

valuation of  tins  aty amounts  to $320.030,38¢
divided as fol Builldmgs $108,385,021, and
bind  $101,550,008. The present  population 1s
thout 625,000 The milhion mark will not take

many years to reach

THE CHRONICLE.

Britis Trape ox THE Up GRADE.— The May
Board of Trade returns show increases in British
e over Apnil of $52,073,000 in mports, and
$20.407,500 1 exports,  Food supphes and grain
$ 20,0 and raw materials ($25,000,000) were
the principal ources  of expansion anoimports, ‘
vinle manutactured goods accounted for the -
rease i exports Imports last month were nearly
per cent. larger than those of May, 1900 ’
WHEAT  AND COrRN  EXPORTS. - Shipments  of
heat and flour from Canada and  the United
ates last week were 2,070,003 bushels, a decline
{ 023,481 bushels from the previous week, but

parmyg with 2,128,195 bushels in the corres-

n week of 1geg. Corn exports last week,

rding to Bradstreet's, were 238,740 bushels con-

paring with 345,304 m the previous week and 30,-
13 1 the corresponding week of last year

SHAREHOLDERS 1 the Law Guarantee Trust and
\cordent Society, the big London (Eng.) com-
everal months ago have re-
cently recenved mtimation of a call of the remain-

pany, which smashed

ng habihity of $25 per share. This is to be paid
n luly 1, but the hquidators are prepared  to
t the amount of the call i mstalments sub
ject to mterest at five per cent. m cases where un-
frtunate sharcholders are unable to pay up the
vhole at once
I'HE MONTREAL STOCK TICKERS now carry a new
vmbol ‘DN signifying Dommion Coal & Steel
Corporation stock  which has been histed on the
\lontreal Stock Exchange, and was traded i for
the first time recently. The old Domimion Coal
d Domumon Tron and Steel 1ssues will continue
on the List of active stocks, although it is expected
that by the fifteenth of the me a large portion
of these ssues will have been exchanged  for the

k of the merger company

Pie INTENTION of the Dommion Steel and Coal
Corporation to change their name to the Canadian
teel Corporation 1s now defimtely accepted as

ired. Wil there not likely be room for con-
i L between the Canada  lron Corporation,

Ned by the Drummonds and their assoclates,

| Canada Steel  Company  sigmfying  the
I ton Rolhing malls merger and the Dommion
Coal Steel Analgamation to be known as the Can-
wlhian Steel Corporation

BANK

In
tated that the Molsons Bank

iy MopLsoNs 'tk CHRONICLE on

A I 2gth, 1t wa
! sted the ofter of Tondon bankers for 5,000
t or an («]1'\.||r'd ol $|.||§t)_(nnl for
$ par value of stock This makes the paid
v captal 40,000 shares of $100 each par value
S with a4 rest or reserve of $4,400,000,
Ihe $550,000 premium being added to rest. The
present market value of the shares 1n Montreal

T
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market 1s 214 bid, making the market value of the
pard-up  capital - $8,500,000.  The Molsons  was
mcorporated 1853, and ranks as one of the most
conservatively managed banking mstitutions
Canada. Its popular president, Mr. W. Molson
Macpherson, has recently returned from LLondon.
Ihe London quotation for the stock purchased in
that ity 1s 210.

BANK OF IINGLAND
land  weekly
changes:

Yesterday's Bank of Eng-
taterent  showed  the  following

lotal reserve codnes 41,423,000
Circulation... ...« .os ..Dec. 300,000
Bullon... s BAG 1,054,230
Other securities ..Dec. 1,275,000
Other deposits . Ldne 470,000
Public deposits... ... ... ...Inc 1,804,000
Noles FESCIVE vvv ven oon o.dNC 1,305,000
Government securities, ...Inc. 2,245,000

[ he proportion of the bank’s reserve to habilities
this week 1s 51,07 per cent.; last week 1t was 50.73
per cent

\WE HAVE RECEIVED a copy of the initial number
of “Canadian Finance,” publhished at Winnipeg,
and the first vestment, banking and msurance
journal 1ssued west of the Great l.akes. Its man-
aging editor 15 Mr. S. R Tarr, formerly for three
years managimyg editor of THE CHRONICLE.  “Can-
adian Fmance” s fortunate m being able to print
i 1ts first number an interesting letter from Mr.
Byron k. Walker, president of the Canadian Bank
of Commerce, who aptly observes regarding  the
development of the West: “Moderate statement

of our potential and  present wealth  will more
reachly convinee than piled-up adjectives and per-
the $550,000 premium being added to rest. The

perpetuate our credit than unlimited wheat fields.”
Started at a favourable time, “Canadian F inance”
should have a prosperous career.

Rio DE JANEIRO TRAMWAY LIGHT & POWER
Company. The fourth annual report of this com-

pany, covering the year 1600, has just been 1ssued.
I'he net from operation after deduction
of operating expenses, maintenance, taxation and
other expenses in Rio de laneiro, was $3,43%,404-
From this has to be deducted the fixed and other
charges of the subsidiary companics and the fixed
charges and mterest of the Rio Company, together
amounting to $2,288,887, leaving a net surplus of
$1,140,007; equal to nearly 3.7 per cent. on the
$31,250,000 of 1ssued stoc k. From this surplus a
first_dividend of 1 pc upon the paid-up capital,
amounting to $31 1,608, was paid on November 1st
last, leaving a balance of $837,608, which added
to the 1008 surplus of $870,236 leaves an undis-
tributed net profit of $1,707,035 The Jardim
Botanico Company, of whose shares the Rio Com-
pany now holds about 75 per cent., was during
190 operated as an imdependent concern, and the
results are not included in the accounts i the
company.  Arrangements, however, have now been
made for operating  the Jardim Botanico  Com-
pany as an integral part of the tramway and s
gross and net revenues will, in future, be mclu_d(‘ll
i the accounts of the Rio Company The earnings
of the lardim Botanico Company during 1000 were
gross, $2,030,172 and net, $058,108.

revenue
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Insurance Items.

THE ANNUAL CONVENTION ol the International
Association of Accident Underwriters will be held
At Bretton Woods, N.11, September 20 to 23,
clusive.

'HE AMERICAN LUMBER COMPANY ol Albuquer
que, N.M, with values of over a milhon msured
i the stock companics, 1s equipping 1ts plants with
automatic sprinklers the mill and hydrants m
the yards at a cost of about $350,000 '

A $1,000,000 LIFE PoLicy was taken i hcago
last week by Arthur 5. Ford, treasurer of a cement
company. The premiums are to be paid by the
company, the idea being to  protect those who
are financially interested m it Ihis is stated to
be one of the largest life insurance lines ever
placed in Chicago

A BILL 15 being pu hed through the Lowstana
legislature placing a tax ¢ f 1 per cent. on hre m
surance ‘\l('||||\l‘w|“‘ l"'”' to lovewn « 'l'*lw:n«‘» ll‘ Mg
business in the State. Ihe fund
about o bhe disbur

creasing the cfficiency ot the fire

thus creal |1.
$2,000 a year, 1 sedd “tor m
departiments n

the cities, towns and villages « f the State

THE YORKSHIRE INSURANCE CoMPANY has let the
contract for the erection of 1ts new buildmg on St
James  Street near Gt Francots Navier Strect
Operations have already been commenced and the

present building is now bemg demohished.  From

all the information we can g ‘ther the bulding will
be a handsome one and do wredit to the Yorkshire

THE PacIFIC COAST MARINE Busingss for 1909
was profitable for the companmes writing the largest
volume of business, although three of the fourteen
companies writing generally had loss ratios of over
100 pc.  The Firem s Fund led with premiums ol
$478,240 and a loss ratio of 443, followed by the
Switzerland Marine with premiuims of $228,807
and a loss ratio ot 51.4, and the Insurance Company
of North America with premiums « { $185,020 and
a loss ratio of 70.7

IT APPEARS THAT THE FIRE MARSHAL  frequent
ly has no ke wledge of small New York aty fires
for which public alarms are not given, writes the
New York Journal of Commeree; vet he may be
interested in a larger proportion - { these fires than
of others. The New Vork Board of Fire Under-
writers is kept formed on the results of the work
of the Fire Marshal, who now ks
tion to the extent of furni hing the information
asked for on a blank, which is now being sent to
the members ol the board. 1t 1s particularly
desired by the Board that members notify the Fire
Marshal of fires coming 1o their notice which are
not reported by the Fire Patrol or the IFare De-
partment I'wo blanks have been prepared, one
addressed to the Fre Marshal in charge ol the
Boroughs of Manhattan, Broux and  Richmond,

s co-opera

the other to the lare Marshal in charge of the
Boroughs of Bros klvn and Queens, and these are
being 1 tributed to the hre
by the New York Board of Fire Underwriters

msurance « HH‘:I me
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Personals
MR, W. J. TURPIN,  pre ident of  the Montreal

Stock Exchange, sails to-day, hy th wrentic”
for l‘.lll'u[N‘ He s taka 1 A three m nths' trip

England and on the Contin

Mi | GOLDMAN, ol Foronto,  managing it
wector of the North American Dite Assurance Com
pany spent few davs \Montreal durmg this
week., 1t wall be remenbered that VM Goldman

went me weeks i the South dor the benefit ol
his health, trom whence he  returned Tast Apnl
e has now quite recover d and looks the pcture

of health, e state s that the bhusim of the North
American Lafe 15 makime excellent progre

MR WILLIAM MACKEN
adian Northern Ratlwayv, 1
from Europe, expre d
years the | madian Nort
continental systen, having

ralway  from Quebec, M- ‘ .
the Pacific Coasl Mr. Mackenz confirmed the
vement that he !I‘il | ] 1 ful m abtaming
$ 10,000,600 n ‘lt \ vl b | \ \
| \ \ |

enterpri powhich o

ALDRMAN W, Twicas, charman ot the
Docks Committee o B 1,1 el d, carled v
terday for home m the ‘Roval Geory Ao

man Fwiggs, who came over he Cfimd out how

the trade relations ol Bristol and the S | awrence

ports can bhe unpre ved, has spent @ fortnight e the
West and returns enthusiastic over G vl l
sources and prospects Alderman | yrs [T

|||u’_l\\4l upon Weatern Can da, and

cending out hen of a number of

to lectur
to agitate for the
Bristol merchants m order that they mad
themsclves the opportunmties for trade m | nada

MR, GFORGE  PURCHON, fire manager of the
Omnium Insurance Corp wation, Limited, ot l.on
don, was in Montreal last  weel e

New York from whence he cails for Great B

Mr. Purchon has vi ited several cities it Unted
States and Cana 1a and went as b West Wi
nipeg. e wa greatly wmpre d with ! pre
perity and ;'r..',!‘v which was m ey

Ihe Ommim 1 v non-tandl i having
[1,000,000 nh=cribed

vidence every

where
an authorized capital ol
A4, 200,000 and \»lul up
business in Fire, lLife [idelity, Burghry, Accr

dent, Live Sto k. Maotors, Plate Glass, et

£ roo000. It tra 1t

Mer W (COOK, manager of the Bank ol
Lg)]d, lllll:l('ll, |‘H|4‘l‘ 1, eXpe tor A
¢t week or ten day \When M

real during the ne

Cook took a short tour 1 Canaday a ¢ inle ol
years ago he made good use of hie camern and
took several |ﬂp-l~,:x.«‘|-'| M nteresting scenery

e subsequently on his return to Lo don dehivered
some l(.v‘"lr‘.V on ( ”I.l‘l! (l‘”[""‘ il 1y ovenings

hours to schoo and others, ind he h thus m
a lw.n’.h ] manner adverty ed Can I‘l\ .‘.'4\ hown
its possthilities tor imnigl it he Hest enngra
tion agent for Can du is the old conntryman who
has been here and <p ks to people who Fmow him

of what he knows

-y At AL

A




THE MAY FIRE LOSS.

The fire loss of the United States and Canada
for the month of May as compiled from the care-
fully kept records of the Journal of Commerce
and Commeraial Bulletin, NY, shows a total of
$18,823,200.

The followmg table gives a comparison of the
losses during the month of May with those of the
same month in 1908 and 190, together with the
losses since January 1, for those three years and
the monthly losses for  the balance of 1908 and

100 ¢

1908, 1009 1910,
January $20,552,000 $22,725,000 £15,175,400
February R LR L 16,141,000 15,489,350
March.. 16,723,300 13,795,400 18,465,550
April . 26,000,000 1 5,000 1%,091,8%00

May... 15,181,150 |

400

18,823,200

§56,0

§105 985,150
$£19,512,000 ! L9000
15,223,750

23,123,000

Total 5 months
June.ee oo sesoee
July
Augost, ...
September.,
October...
November
December.,

14,808,650
19,975,500

Total year ...

$2.18,562,250

During May there were 239 fires, cach of suffi-

$203,649,150  ...ce0nnne

cient destructiveness to cause a loss of $10,000 or
over For companison the followig  tabulation
according to the amount of the loss caused 1s sub-
mitted.

$10,000 1o $20,000,....
20,000 1o 30,000
20,000 to 50 000

...... 608 4ousbe ansensosorasses 14
P TR o4l
..... oo ssss sevsese ae 39

50000 10 75,000 ., cse ssnstnsessssnse. 3B
76000 1o 100,000 .y uesvunnns . . 15
100,000 1o 200,000 o sens eee seeev eee 24
200,000 and upward..... 13

TOR) sssnsi cavsinninannsivensnnsa 000000 seet sssescsess 839

Some thirteen fires durimg May caused a loss of
$200,000 or more 1n ecach mstance, and of these
the most important ones were

Ford City, Pa, plate glass works. $1.500,000
Kansas City, Kun., sonp factory and other, 1,500,000
Shelter Island, N, Y., sumwmer hotel..... 250,000

Cleveland, Ohio., furniture store ...,
Oak Grove, Ala., lumber plant.......

350 000
300,000

Kikhart, Ind., band instroment fac tory. ... 5 500,000
Blaff Pomnt, No Y., summer hotelo oy oin venr cnes 500,600
Minneapolis, Minn,, Implement warehouse and other. 1,000,000

Ihe May, 1910, losses aggregated about $1,500,-
000 more than the sum chargeable agamst the same
month i 1909, and the losses of this vear so far
are now only about $3,000000 less than for the
same period an I'he tire underwriters  are
quite discouraged at the present time owing to the
combmation of a prospective commission  war n
the East and a fall i the price of security values

S S,
FIRES OF THE WEEK.

Last Saturday  evemng  considerable  damage
was done by fire in the buillding occupied by |. E.
Fournier, trunk manutacturer,  Notre Dame Street
West  The top floor of the building was burned
and the stk of leather goods destroyed.  The
other floors were damaged by water.  One fireman
was imjured by a falling beam and the network of
cleetric wires in front of the building added con-
siderably to the difficulties of the firemen's task
two of the men receving shocks  The msurance
15 as follows :

10)0x).
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Insurance Co. of North America ... ... ... $5,000
Fidelity Pheni... ... vii sov ses os sin ovv w00 §,000
Mount Royal ... ... 5,000
LT . 2,500
North British & Mercantile... 2,500
$20,000

Pictou, Nova  SCOTIA. —l.ogan's  tannery at

Lyon's Brook village on West river, four miles
from Pictou, together with a store and two houses
totally destroyed on June 4.

SOUTH MAITLAND, NOvA ScoTIA.—Mills  of the
Anthony Lumber Company destroyed on June 5.
They were built some five years ago.

QUEBEC.— Il Manufacturing  Company's pre-
mises, 60 St. Valier Street, damaged on June 6.

DULUTH, MINN. — Bradley building damaged on
June 6.

HYDEN, KENTUCKY.
destroyed on June 0

Half the houses in the town

S
FORTHCOMING DIVIDENDS.
Baxks.

Dominion, 3 pc; Eastern Townships, 2 p.e.; Metropolitan, 2
p-¢ ; Royal, 21 p.c.; Traders, 2 pc; United Empire, 1} p.c.—all
for quarter and puyable July 2. Montreal City and District Sav-
ings Bank, $10 per share, payable July 2.

TRANSPORTATION,

Duluth Superior Traction, I p.e. on Preferrel and Common ;
Twin City Rapid Transit Co., 1§ p.c. on Preferred and 1} p.c. on
Common=—all for quarter and payable July 1.

MiscRLLANEOUS,

Canada Landed and National, 4 p.c. for half year; Canala
North-West Land, $6 (Realisation No. 3) ; Cannda Permanent
Mortgage, 2 p.c. for quarter, all payable July 2 ; Canadian Car
and Foundry Pref., 1§ p c. for quarter, payab'e July 20; Canadian
Colonred Cotton Mills, 1 p.c. on eapital stock for quarter, payable
June 15 Colonial Investment and Loan, 2§ pe. on Pref. and 1}
p-c. on Ord, Stock for half year, payable July 2; Great West Per-
manent Loan, 44 pe. for half-year, payable July 1; Hamilton
Provident and Loan Society, 3 p.c. for half year, p.yable July 2;
Mackay Companies, 1 p.c. on Preference and 1} p.c. on Common
for quarter, payable July 13 Montreal Trust Company, 14 p.c.
on capital stock tor quarter, payable June 155 Montreal Cotton
Company, 2 p.c. on capital stock for guarter, pavable Junve 15.
Trust and Loan Company of Canada, dividend of 6 per cent. and

bonus of 1 per cent.
o L2
THAT SETTLED IT.

Superintendent of Insurance Wilham H. Hotch-
kiss said at a dmner in New York, according to
the New York World :

“There are not so many people buying annuities
from the msurance companies as there used to be.
I'his, perhaps, speaks well for human nature.  An
annuity holder, you know, 1s apt to be selfish

“1 heard the other day, though, of an annuity
holder against whom the charge of selfishness
could not be brought.

“This man hved on and on.  Year after year his
annuity was paid. Finally, when his age seemed
about 110, the company sent a special agent to his
house to make sure that James Montrose m his pro-
per person was really getting the annuity.

“The agent found James Montrose, an aged man,
but hale, making a chicken coop in the backyard.

“*Are you Mr. James Flagg Montrose ?* he asked.

““Yes, sir; 1 am,’ the old man answered.

“‘Are you the Mr. Montrose who draws the
annuity from the Dash Company ?'

““Yes, sir, I am, and my father before me,’ said
the old man”
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Montreal, June 9, 1910,

After a sharp break and a fair volume of liquida-
tion during which prices of the leading issues suflered a
heavy decline.—Street Railway going to 234, Dominion
Iron Common to 64, Quebec Railway to 40 and other stocks
in proportion-——the market has had a good advance 1rom
the low level. Several securities, notably Nova Scotla
Steel Common, have not only recovered, but scored gains
over prices prevailing prior to the decline, which was alto-
gether attributable to the conditions of unrest and un-
easiness which controlled the market in New York. The
advance in Scotia Common involved a gain of over 6
points and rumours of an increase in the dividend to &
per cent. were prevalent and seem to merit consideration.
Montreal Street recovered from 234 to 241 and Quebec
Railway sold up to 44 12 again. Dominion Iron Com-
mon was the most active stock and 7343 shares changed
hands. The whole market was active, but  despite the
break in prices the liquidation was orderly and no panicky
selling was in evidence, while good buying developed at
the lower levels. The sentiment is still in favour of
buying on breaks and the general outlook is one to inspire
confidence, The Bank of England rate was again reduc-
ed to-day and is now 3 per cent.

Call money in Montreal. ...
Call money in New York
Call money in London ..

ceavasiisnosveveises 00 81%
. 24%

Penmans Preferred.
Crown Reserve.......

vee 28 t0 3%
Bank of England rate. 3%
Consols veveverinnne 82 %
Demand Sterling.. 9%
Sixty days’ sight Sterling. 81%
The quotations at continental points were as follows : —
Market. Bank.
PariS. coeesecososesssececssssvcscscesses 2 3
Berlin..... w 3B 4
Amsterdam . 3% b
Vienna. . R 34
Brussels, cee.o000 000000 0ssnns . 3 44
SuMmary oF WEEK'S Sanks AxD QUoTaTioNs,
Closing Closing Net
Security, Sales. bid. bid, change
June 2, 1010, to-day.
Canadian Pacific.ceecevese 776 195 196 + 1
“800"” Common.. .. 2,685 1313 1374 — .
Detroit United. ... . 1,065 654 554 - .
Duluth Buperior ... 15 9% 69} - .
Halifax Tram...o ... 24 123 123 — .
Ilinome Preferred.. . 258 ., R0} -
Montreal Street, ... vee G060 2414 241 - A
Quebec Ry... 3816 42} 443 + 1
‘Loronto Railway . 418 119 120 + 1
Twin City.euereenees 36 11 109 — 1)
Richelien & Ontario. . 154 83 83 —_—
Amal. Asbestos ..... .40 21) 20 14
Jo. Pref... . 19 87 e -
Black Lake Asbestos...... 200 24§ 244 -
L - Prefd.. .. 64} " -
Can. Cement Com ... «.... 1XT4 224 21 e
Do.  Pfd.. 35 R} 85 S !
Can. Con. Rubber Com.... 50 96 95 -1
Can. Con. Rubber Pfd...... oo . - .
Dom. Conl Com.eeeveeee.. 335 66} 658 - %
Dom, Iron Common LT3 66§ 65 - i
Dom. Iron Preferred. . 1,344 103 1034 + 1
Dom, Iron Bonda........$20,000 95} 95 |
Lake of the Woods Com..., 258 1.2 1304 - 1%
Mackay Common..ee voves oo s 85 -— e
Mackny Preferred o e 75 . —_
Mexican Power. wseee OO0 7 17} + 1
Montreal Power ... . .. 3,400 132} 1333 + 1}
Montreal Steel Works.....s . v . - .
Nova Scotia Steel Com..... 72 91 86 + 6}
Ogilvie Com . .ovvee caraey 160 ¢ oo - ..
Rio Light and Power...... 050 92 93 + 1
Shawinigan ces.eees o 924 94 101 + 3
Can. Colored Cotton e .. DT 55 XD — 1
Can. Convertors.... 85 4l 30 -2
Dom, Textile Com.. 22 — 2%
Dom. Textile Preferred 315 + 11
Montreal Cotton.....s d -
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Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Shore & Atlantic railways, and the Montreal, Toronto,
Halifax, Twin City, Detroit Unitel and Havana
street railways, up to the most recent date obtainable,
compared with the corresponding period for 1908
and 1909 were as follows: -~

Granp Trusk RAiLway,

Year to date. 1908 1909, 1910, Incrense
Aprii 30,0000 $11.077,401 11,450,086 $13,470.345 §1,999,259

Week ending. 190K, 1909, 1910, Increase
May 7eeeeress  T08 320 714,028 822,937 108,909
- 708,979 142,672 819,746 107,064
" . T04,47T 751,983 851,044 99,061
s Sl cesenees 974,448

Cananian Paotrie Ranuway.

Year to date. 1908, 1909, 1910, Increase
April 30......$19,235,000 $22,231,000 $27,3.7,000  $5,086,000

Week ending. 1908, 1909, 1910, Incrense

May Toeeernes. 1,156,000 1,320,000 1,855.000 526 000

o M. . 1,209,000 1,373,000 1,794,000 421,000
» eliee oo 1,255,000 1,492,000 1,812,000 320,000
i lecsocsses 1,718,000 2,139,000 2,754,000 615,000
CanApiany Norraery Ratnway
Year to date, 1908, 1909 1910, Increase
April 30....... $2,375,200 $2,508,700 ¢3,578,300  $1,069,600
Week ending. 1908 1909, 1910, Increase
May Toeeeveees 1566700 159,500 205,400 135,900
w 4icseeseass 150200 175,800 107,800
» 2 . 155,900 171,600 115,000
P 192,100 213,200 146,100
Devorn, Sovrn SHore & AvLantic
Week ending. 1908, 1909 Increase
ay 48 52,259 16,049
i 5 023 b 10,528
. 43307 65,019 67,567 12,548
MoNTrEAL STREET RAtLway.
Year to date, 190K, 1909 1910 Increase
April 30...0000e $1,105,394 $1,158,717 $1,291,797 $133,080
Week ending. 190% 1909 1410 Increare
Mav T.ceeee o 66,595 AD.505 79121 0.626
LU £ T o3 63,987 72,191 80,003 7,812
2l seveces 70,003 T1463 “0.911 WATR
L | ORI 103,180 109,162 120416 11,264
Twin Crry Rarin Tuaxsir Company.
Yenr to date. 1908 199 1910, Incresse
April 30..... $1,850, 836 82,067 683 §2,279.490 $211,807
Week ending. 14908, 909 Increase
May 7T.eeeno.. 114,990 123,590 14 14,947
, 14 o 114508 121,947 138, 16,495
o9 Sliees 118,020 127,540 137,799 10,259
G | e veree 1 T4,808 190,691 207,569 16,578
Derkorr Uniten Kartway.

190%, 19049 1410 Increare

116,909 131,14 163,181 32,207

121,448 113,880 163,166 20,286

Lo 127537 L1004 168,032 27,718
w 3liesecsss 196,096
Havipax trkerric Twamway Co., Lro,

Ralway Recenpte,

Werk ending, LULN 1 110, * locrense

May 7 o0 weeenn ] 3,463 3.521 159

14 .. 2,790 3,61 3,409 pAL

“ 21 .. 3,047 4,408 186

031 taeose oo 4,362 5,156 471
Havana Ki oviio Baiway Co,

Week ending 1900 1eln Increase
June 5 ... . 41,567 41,157 2,600
Dervrn-Serevior Traeriov

Week ending 1909 1910 Increase
May T7... 17,607 19 439 2,236
T 7 VR ¥ . 17,067 20,073 2,
| P T 17,00 19,047 2,18

Moxtieal Bavk Crearisas for the week ending June 9th,
1910, were $45,376,81T  For the correspondine weeks of 1909
and 1908 they were $39988,850 and §28,252,749 respectively

Toroxto Baxk Crearixgs for the week ending June 9th,
1910, were * 33,139352.  For the corresponding weeks of 1909
and 1908 they were $25,851,108 and $21 843,306 respectively,

Orrawa Baxk Creaninas for the week enling June Oth, 19
were $3,611,827,  For the corresponding weeks of 1909 and
1908 they were $3,461,677 and §3,025,075 respectively,
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List of Leading Stocks

KEPORTED FOR THE CHRONICLE

BANK STOCKS

British North A
Canadian Havk
Dominion i
Kastern Townships ...
Farmerns, e

erion
M Comimerce

Mamilton
Hoehelngs
Home Hank
tmperinl
1.a Banque Nationale

of Canada

Merchants Bank of Canada .
itan Bank

M
New Brunawick

Northern Crown i
Nova Seotin
Ortaws
Provineal Bank
Quebeo

of Cannds .

Royal ChEaNean e OEET AT ene 9e0s
standar’

Nt Stepaens

werling

Toromte

Union Bank of Halif
Unton Bank of Canada
United banpire Hank

MISCELLANEOUS STOCKS
Am .

Hell Telephone .
Wlack Lake Axb. Com
Pref

b, C, 'nckers Assn IA‘ pret

Com
Can. Colored Cotton Mills Co. \D
Ounadian Pacifie ..o .h
Can, Cement Com
o e

Can, Con, Rubber Com

do Pret
Canadian Converters
Crown Heserve o oine
Detroit Electrie St . e
Dominton Coal Proferred

o Common
Dominion Testile Co. Com
J e

teel Com
re
Daluth Superior Trae,,

Halifax 1o ytlo
Javans Electric Ry Com
P'referred

Dom. lron

do

Hlinois Trae. P04
Lanrentide Paper Com
do 120

Lake of the Woods Mill Co Com
do do 1
Mackay Companies Com v

do re
Mexican Light & Power Co
Minn St Paul & S8 M i
do rea
Montrea! Cotton Co, .

sMontrea!l Light, Ht. & Pwr Co
Montrea! Steel Work, Com
do  re
| Street Hatlway
graph

“AD

X

N Scotia Stee

| Co, Com
do rea

Ogiivie Flour Mille Com
ao rm

Penman's Ltd O
Ao p

Quebee Ry 1. &
Kichelleu & Out
Ko de Janiero .
shawinghian Water & Power Co,

Toledo Ry & Light Co
Torento Street Katiway
Tr, City Ry, Co Com

do "
Twin Clty Rapid Transit Co

Nar Co,

do Preferred
Windeor Hotel
Winnipeg Electric Kal

y Co

Closing
prices or
Last sale,
Asked THd
"
2074
1614
10 13
250
R0 29
23
IR
142y

10

108

py R. WILSON-SMITH &

CO., 160 ST.

and Bonds

JAMES STRERT,

CORRECTED TO THURSDAY, JUNE O9th, 1910,

r Revenue
AT Lercent.on Rate of
walue VU0 tment Annual ¢ apital
of one oy present Dividend subseribed
share prices. |
§ s |
243 4,800,608
o 10,000,000
50 . 4,000,000
100 am 8 8,000 000
100 . 1 979,500
10 10 2,500,000
100 L4 2,800 000
100 6 1,922,200
100 1 5,000,000
» . 7 2,000,000
100 A 6,000,000
100 8 1,000,000
100 40 10 8,500,000
1 LR 10 14,400,000
o . 13 765.100
100 O 2,2m 500
10 428 12 3,000,000
10 . 10 3,400,000
100 1] 1,000,075
10 ! § 2,500,000
100 1" 5.000 000
0 12 2,000 000
no 6 200,000
100 5 a5 500|
10 10 4,000,000
100 b 85 8 4,367 30
50 8 1500, 000
140 an 1 8,207 200
1w . 4 642,100
|
100 Ees
10 7
100 561 L]
1 . .
100 4 |
100 o2 | o1 |
100 |7
10 .
100 4
1w | L
100 [ 4
100 6t 7
101 . onarsy
100 . .
100 6 30 7
100 608 [
100 T2 ]
10 6 1
100 H
100 65 17
100 1
100 7
10 1
100 L]
100 663 | 6
100 i 80  §
100 50  §
10 a0 [
10 6 6% 1
100 b 8% | 5 41407 20
100 | 4 B0, 000,000
10 Ll | 4 173,588,000
100 607 | 7 20,852,000
100 | 7 10,416 000
100 697 8 3,000 000
1 822 7 17,000 000
10 | 1 700,006
o 7 R0 00
10 \ 10 0,000 (0
40 | L) L LKL LU
100 | o 7 900,000
100 4 5,00 000
(LY L 2,000,000
100 L] 2,700 800
108 st |7 2,000,000
100 6 | 4 2,150,600
1 6 65 | 6 1,078,000
" W50 00
(Y 897 1 3.4 3,000
1 A | e 2.000,000
10 KL 4 6500 00
" o 12,875,000
1 | ) 7 »O00 o
o : . 9,000,000
iy 03 | 6 3,600,000
10 LR | 6 20,100,000
1m0 4 3,000 000
100 (o) 10 1,001,000
10 10 6,000,000

|
'Per cont'ge

Capital Rest of lest
paid up Fund to paid up
Capital
s
4 866 806 24:43,3 50.00
10,000,000 £.,000,100 60.00
4,000,000 5 001,000 125.00
3,000,000 2,100,000 0.0
B67,387
2,500,000 100.00
2,600,000 0200
1,008 302 30 38
5,000 000 100,00
2,000,000 1,000 000 52.50
£.000,000 4500 000 75.00
1,000,000 1000000 10000
AH00000 3,850,700 110 o
14,400,000 12,000,000} 83.33

763,520

1361085 )

2202916 100,000 4.02

A.000,000 183 33

Lm0

1,000,000 35.00

2,500,060 50.00

5,000,000 go0000 11400

2,000,000 2,100,000 1 0
200,000 e
014,262 il 12
4,000,000 4,750,000
4,354 50 2,200,000

1,200,000
1,900,000

12,500 000
2990400 ... ..
1,000000 ..o oo

636 000
815,000
1 511,400

B0 e
1R75 000 L
|
\
]
\

1,738 000
1,990,057
12,500,000
3,000,000

\
S

b 000,00
1,858 088
20,000, 000 SR vens
5,000 000 vhiieae || seaREivay
3,500,000
1,360,000
7 o0 00
1000 000
4,676,000

1 .60 080
1,200,000 ai-sawe |
2,000,000 on® o0 | o
1,500,000 ceee
43,43 20

50,000,000
13 585,00
16,800,000
B4 000
3,000,000

17,000 800 Lo
700,000 ...

000000 iy e
200000 .

2,150 60
1.075,000
@, 000
3,152,000
28,000 0 . L]
6,600,000 ..oviiaen

o
20,100,000
3.000,000 ...
1,000,000 .
6,000,000

- |Jan., April

“Lran., April,
_ | Initial Div,
"

2y

Cdan.,

. Mareh, June, Sept,, Dee

.. |Feb May, August, Nov.

‘, ‘May, Novem
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MONTREAL.

|
| When Dividend
| payable

April, October,
March June, Sept, Dee.

|.1an., April, July, October
Jan., April, July, October

Mareh,
March, June, Sept.,
March, J pt., Dee,
Feb. , August, Nov,
Feb., May, August Nov,

March, June, Sept., Dec.
LJan., April, July, October
|Jan., April, July, October
| Mareh, June, Sept., Dee
Jan,, April, July, October

January, .lulr.

Jan., April, July, October
| March, June, Sept,, Dee.
|Jan., April, July, October
March, June, Sept., Dee.

{Jan., April, .lnl{, October
| Feb,, May, Aug. November
|!lnrch, September.

Feb., May, August, Nov,
March, June, Sept., Dec,
Jan., April, July, Oetob
| Feb , May, August, Nov.
l)llr"h June, Sept., Dee

! |Aivll_l|.ny‘0cmb"
Jan., April, July, October

Cumulative.
do

March, n'&apt.lm
April, Uctober,

| l'obn‘x‘l'ry.. A(ll
[Jan,, April,
|Jan., April,

July, Octoter
July, October
July, October
:‘_‘,‘;',“ ,,,,,,,
Llan , April, July, Oetober
July, October

n, April,
v, Aprily

July, October
July, October

February, August.

Jan., April, Jfuly, October
LOct. 810 B nustiet "9)
IMarch, June, Sept,. Dee.
Jan,, A;-nl, July, October

. |1an., April, July, October
J

L April, July, October
April, Uctober

{April, October,

'Mareh, June, Sept. Dee.

Feb,, May, Angust, Nov.
[January Jul{.

Ian., April, July, October
Feb., May, August, Nov.
April, July, October

.. |March, June, Sept., Dee,

Jan., April, July, October
March, September.

Feb, May, August, Nov.

\Inrei{,' June, Nc.'.p

Jan., April, .lnly: Oetober

Jan “A‘pr“.. ;Inlly..(iet:;l;o.;
Feb., May, August, Nov.

Ian., April, July, October
Ostaber

BN

Inn., April, July,
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B STOCK AND BOND LIST Continued
Clostng 1ot '
O wme ot / » When o o ate of
BONDS. QausRboy ":‘ ...ﬁ:‘:‘.:f:;?ng mlllulv'." = Wh;::-n:vll‘:"l“ .\lu; ity REMARRKRS
Ak d P
Bell Telephone Co. ... 5 $3.363,000 1et Oct. 1st Apl |Bk.of Montreal, Mtl.. April Ist, 1925
Can. Con. Rubber Co .. | 99} ¢8 6 2,600,000 1st Apl. st Oct “ v Oet, sty 1916 Redeemahle at 110
after Oct, Ist, 1911
Can. Colored Cotton Co... 100§ 90 6 2,000,000 204 Ayl 2nd Oct “ “ Aprit 2ed, 1912
Can. Cement Co..ovaese | 98, U336 5,000,000 st Apl. st Oct L) « LOet 21st, 1920 Redeemable at 11
Dominton Coal Cowvaenen 8 ol b 6,175,000 1st May 1st Nov “ “ April Ler, 10 Redeemable at 105 and
Dome. lron & Steel Co,., 0 951 0 A 7,074,000 1st Jam. 15t July k. of Moutrenl, Mt July sty 020 Intafier May 1t 1910
o 2nd Morte, Bis.. 0 1,962,000 1st Apl. 1<t Oct Bk.of Montieal, Mt ooieeannncn. £250,000 Redeermnble
Dom. Tex Sers, A", ... Y6} 5 6 758,500 1 March 1 Sept. Royal Trust Co, Mtl. M el 1ot 1025 Redeemable at 110 and
4 Tuterest,
* ugr ., 1908 9911 6 1,162,000 “ | “ “ “ Redeemable  at par
after b vears,
- “O”,... 96 95} 6 1,000,000 o “ " Redeemalle at 105 and
[uterest,
“ “«pr,,. 100 96 450,000 “ “ “ “ “ “
Havara Eleetric Raillway. . .. b 8,311,561 Ist Feh, 1t Ang 52 Broadway, N.Y.. Feb, Tar, 1052 e feemable at 10
Halitax Tram...coviennes o 1004 b 600,000 1<t Jan, 1=t July Bk. of Montreal, Mtl. Jan, 1st, 1016
heewntin Mill Co .oevans o0 o 6 750 000 1=t March 1 Sept. Royal Trust, Mtl.... Sept. Isty 1216 Redeemable nt 110
Lake of the Woods Mull Co 1124, 6 1,000,000 Iat June 1st Dec. Merchants lank of
Canadn, Montreal June sty 1923
Laureitide Paper Co..... 110 108 6 1,086,000 2 Jan, 2 July. Bk. of Montreal, Mtl. Jun. 20d, 1
Mexican Electrie L. Co 83 sl 5 6,000,000 15t Jan, 1=t July g5 Ll July 1st, 1955
Mex. Lt & Power Co.ounl ++ .. 5 12,000,000 lst Feb, Ist Aug. Feb, 1-t, 1953
Montreal L. & Pow. Co.. 94 o8 40 5,476,000 1=t Jan, et July. “ “ Jan, sty 1932 Redeemable at 105 an
i Int. after 1012,
Montreal Street Ry  Co Lo ook 4) 500,000 15t May 1t Nov May 1=t
N. 8. Steel & Conl Co.... - 6 2,282,000 1 Jan. 1 July, ) 11 B, of Halitax or B Jduly 1sty 10 Redeemableat THOwnd
Lo NS MtLorTorouto luterest,
N. 8. Steel Consolidated. . .. 6 1,470,000 | Jau, 1 July, ' July 1st, 1931 |l.ll..-m‘|l eatlldand
. toafter 1912
Ogilvie Milling Co.....0. 15 112% 6 1,000,000 1ut June Ist Dee Bk. of Montreal, Mtl. July 1=, 1932 Rede cat 10> and
3 I
Price Brog,..o. .cvvve 1054 . 6 1,000,000 18t June 1st Dee June Loty M8 | coveiviranisnvesece
Quebec Ry. L. & I Co.. 83 127§ 1,045,000 1+t June 1st Dee,

June Ist,

)
wich, & Untario, ... ... A ) 323,046 1 March | Sept
)

Rio Janeiro, ..cocee vuues 23,254,000/ Jan, 1 July. Jan, 1st,

B, ot C. wondor

1 Dee Nat. Troet Co. Tor. June 1<t 1728
(1,000,000 1 July 1 Jan, Bk. of M. ntreal, Mt Jan. 1st, 1920
o (103} o 5 | 3,0000002 July 2

Bao PatlBicsereiviossase i | o 5 6,000,000 June

Winnipeg Eleetric. Jan. do Jan. 1st, 193

MONTREAL PARK & lSLANﬂI.) (t')mu;m'.";\liurr.ir:m

RAILWAY COMPANY e

STATEMENT JANUARY 1.1

CAPITAL ‘
LACHINE - From Post Office, 20 min. service: 540 a.m. to $ I ™ 5 o o.o o o
midnight. From Lachine.- 20 min service; 5.10 am. to 1245 RESERVE FOR ALL OTHER LIABILITIES

midnight 2 o

i 8,222.018

> 5 NET SURPLUS
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 6 440 2 l l

min service; St. Denis Street, from 5.00 a.m., and from St Vin- . SET;

cent from 5.30 am ; 30 min. service from 930 am to 400 p.m AS

20 min service, 400 p m. to 8 30 p.m.; 30 min. service, 830 pm |6 Y | 6 2.2 2 9

01130 p. m. Last car from St. Vincent de Paul at 1200 pm. AGENTS WANTE (=4
rom Sault-au-Recollet at 1 00 a.m , from St Denis Street at 1240 Apply to THOS. C. MOORE, Supt. of Agencies
midnight. 16 Wellington Street, East, Toronto, Ontario

MOUNTAIN. —From Mount Royal Avenue, 20 min service; T w NTED |
S40am.to 1140 pm From Victoria Avenue, Westmount, 20 AGEN S A -

win s, 500 arm 10 1180 Protector  dnderwriters

CARTIERVILLE. - 40 min. direct service from Mount Royal OF HARTFORD
and Park Avenue Station 5.40 am. to 1140 p m. From Cartier- Assxre, Jan. laT 1910, $6,04 1,424.23

ville, 540 am. to 1140 pm; 40 min. from Victoria Avenue, FIRE |NSURANCE ONLY
with change at Snowdon from 55am toll50p m. CANADIAN DEPARTMENT. M ONTREAL

J.W. TATLEY, Manacen

Subject to change without notice. \
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T Cmass-Casonain, K.C,,
A.CHASR-CASGRALN,
R. M. McDhoveatl,

vicron R, MITCHERLL,
W, WRLDON,
) CaEELMAN,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Ballding, Montreal, Canada

Cable Address : * MONTGIBB, " MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Life Building. - MONTREAL.

CasLm ADDERSS, ‘' FARMAC'" MONTREAL A.BC.Copm

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Buliding, 137 St. James St. Montreal

C.J. PLEET, KC. A.R.OUGHTRED. K C. H.S. WILLIAMS
A. PALCONER, K.C. M. A PHELAN. WILFRID BOVEY

Bell Telephone Main 771

P. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents. BroKers
26 ST. SACRAM®NT STREET,!

MON. “ZAL

GENERAL !AGENTS
ATNA INSURANCE Co., of Hartford
BRITISH AMERICA ASSURANCE CO,, of Terente

SUN INSURANCE OFFICE, ol Londen England
HOME INSURANCE CO., of New York

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

asein Havron X C (Qounse | Prancis McLenwan, K.C
L.clu-m Howasp H. U P. AYLMER
Ca

hie Aﬂ‘""- ‘NorTAn MowTREAL "

HENRY N. CHAUVIN GRO. HAROLD BAKER

CHAUVIN & BAKER
ADVOCATES

Metropolitean Bulldiad, 179 St. James Street
Tel, Mala 2194, MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, (anade Lifc Building, 139 SI. James, MONTREAL,
G. DURNFORD C.A, FCA., Can. ARTHURJ ENGLAND, Acct

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

A.W. ATWATER, K.C
w. L. BOND J. B COULIN

C. A. DUCLOS K C
] ). MEAGHER

Hon. Bir Alexandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Ftc.

Provincial Bank Bulldiag, 7 Place d'Armes.

H.) Kavanagh, K.C. Paul Lacoste L.L.L
H Genn-Lajoie, K.C, Jules Mathieu, L.I.B

McCarthy, Osler, Hoskin & Harcourt
'BARRISTERS, SOLICITORS, Etic.

VICTORIA STREET,
¥ W, Hamcounr,K.C.

Jomum Hosmin, K C,
Leieuron MCCARTHY, K.C. D. L. McCanTiy' K .U
BaiTron OsLER, JAF. H. McCarTHy,
Counsel : WaLLack Nusmir, K.C

H. .S Osiem, KC

KEDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estatesaiways on hand.
Members Montreal Stock Rxchange.
CABLRADDRESS  HANS

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, - Montreal,

EOWIND. PEARSON o THERN
Adclaide St, East, Toronlo ASSURANCECO.

MunicipAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. 16 KlogSt. W

Terentin

JUNE 10, 1910
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID A> THE CONTINENT”

North JOHN L. BLAIKIE, President L. GOLDMAN, A.lLA,, F.C.A.—Managing Director
W. B. TAYLOR, B.A, LLB. Secretary

Americanlife/.
- 79009.
Sohd Cash INCOMe ... ... vueevines ¥ 2,028,595.40
e ABBOES s .ciesivanssircnses 10,490,464.90
Continent Net SUrplus .......c..... -wooonn 1,018,721,25
Payments to Policyholders 789,520.41
Insurance In Force.... ...... 41,964,641.00

For Information regarding Agency openings write, T. G. McCONKEY, Supt. of Agencles
HOME OFFICE : TORONTO

SUN LIFE 3wty OF CANADA
AT 31st DECEMBER, 1909.

ASSETS - . - - . - - - - $32,804,996.77
SURPLUS over all Liabilities & Capital, Hm.3} & 3 per cent. Standard 3,308,534.53

SURPLUS, GOVERNMENT STANDARD - - - 4,940,656.77
INCOME 1909 . = = o = - - 7,778,133.05
ASSURANCES IN FORCE - - - - -129,913,669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.”
SUN LIFF POLICIES ARE EASY TO SELL.

The London & Lancashire | | The Manufacturers Life
Life Assurance Company has many good spenings

for wide-awake fieldmen

OFFERS LIBERAL CONTRACTS TO

CAPABLE FIELD MEN Business in force, over $55,000,000
GOOD OPPORTUNITIES FOR MEN TO

. BUILD UP A PERMANENT CONNECTION )
‘ Head Office:

| we particularly desire Representatives for the

; Cliy of Hontreal TORONTO - - - CANADA
C. J. Alloway, B. Hal Brown,
{ Chief Agent, Moatreal General Manager for (anada.

| Head Office: 164 St. James Street, Montreal

™ Home Life Association Q,EE&OCI:?}E ﬁ:“,mw'a‘ﬁ

OF CANADA (Stock Company.)
Incorporated by Special Act ASSC(S $277’l07m

of Dominion Parliament,
Policies in force on Dec-
Onplist 82.600,/000 ember 3ist, 1909 10,621,679
Agents Wanted in In 1909 il issved in Canada
Unrepresented Districts lnsurance for v 323'572'055
e, 5 8. STRATTON It has deposiled with the !
MANAGING DIRECTOR Dominion &)chmcnl.
J+ K. McCUTCHEON exclusively for Cana:
dians over......- $7,000,000
e There are over 375,000 Canadians insured in the
Huap Orwace METROPOLITAN.

Bems Lie Didg., Torente Home Office : 1 Madison Ave., New York City.
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HEAD OFFICE: TORONTO.
PRESIDENT
W. H. BEATTY, Es
Of Beatty, Blackstock, Fasken & thh\ 1 Barristers, Toronto
VICE -PRESIDENTS
w I\ '\l\l’llll\\\ Esq., FRED'K WYLD, Esq.
i l rchant, Vice-President Standard Bank of Canada,
I ronte Foront
DIRECTORS
B B Uh!ll Esq.. M.P., HON lr\\H\\t)l NG S \UIHHHI\HI Esq.,
Messrs. Osler & qu mond, Stock Brokers. Presadent Gore lh tr ‘lu Insurance Co. Imperi ,1( rman Consul.
D. R WILKIE, Esq., WILLIAM WHYTE, Esq JOHN MACDONALD, Esq.,
President and General Manager Imperial 2nd Vice-President Canadian Pacific Ry., Toronto,
Bank of Canada Winnipeg. Wholesale Dry Goods Merchant.
ARTHUR JU KI S JOHNSON, Esq., CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, M.D.MRCS, Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary Tumnlu Toronto. Managing Director.
AGENCY ORGANIZATIONS
. TOWER BOYD General Superintendent of Agencies.
Fasiern Canada Branch Western Camada Branch West Indies Branch
A E. LAWSON t. Maritime Provinces D. MeHONALD, WesternManager, Winniveg H. R. TILLEY, Manager, Kingston, Jamaica
and Newl od Branches. Halifax, K. NEWTON JORY, Supt. Western Canada
GEO, W. PARKKR. P'rov. Man,, st John, Winnipeg. Grveat Britain and [veland Branch
J. G BRUNEAU, Dist, Man., Quebec Kepudlsc of Mexsco Branch L. H. SENIOR, General Manager, London.
¥F. W, GREEN, Manager, Mexico.

-
Roy-al Insurance Company Ltd.

j

LIFE DEPARTMENT.

LIFE DEPARTMENT AGENCIES.

The STABILITY of this Company and the RECORD for having
paid the SAME RATE of PROFITS during the past FORTY
years and the liberal policy conditions are extremely attractive
to intending assurers. Applications for AGENCIES are invited,

A. R. HOWELL, Secretary, Life Department, Montreal.

OQUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
k WM. MACKAY, Manager. J. H, LABELLE, Assist. Maneger J

The Federal Life Assurance Company
Head Office, - - Hamilton, Canada.

CAPITAL AND ASSETS . . . $4,513 949.53
PAID POLICYHOLDERS IN 1909 - . . . . 347,274.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,322.31

MOST DESIRABLE POLICY CONTRACTS. e ————————

DAVID DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




