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THE CHRONICLE'S TWENTY-FIRST YEAR.

This issue closes the twenty-first year of Tue
CHrRONTCLE ; next week will mark its twenty-second
birthday. A retrospective glance over “the days that
are no more” inspires only feelings of gratitude for
mnumerable blessings of Providence, and thankful-
ness to all whose support, help, sympathy, encourage-
ment have enabled us to make Tue CrroNicLE the
influence it now is in support of sound principles and
systems of insurance, ot tiannce, and of government.
Our policy has been to “hew close to the line, let the
chips fall where they may"—the line of prudence; of
actuarial principles ; of caution ; of strictest honour, and
of fairness to all interests associated with this journal.
Infallible we have never claimc'd to be; indeed, the
isolation such an attribute would involve would be
painful to any rightly constituted person. But free-
dom from offensive personalities, from low motives,
from narrow prejudices, from any intention to injure,
annoy or wrong those from whose views we dissent, is
a claim Tue CuronicrLe does make with justifiable
confidence.

This opportunity is taken of expressing appreciation
of the regu'arity wi h which th softice is provided with
the largest number ot insurance and hnancial publica-

i

tions sent to any journal in Canada. Our other con-
temporaries also send a hberal supply regularly, tor
wnich attention they are thanked and have our best
wishes.

Those who have favoured us in the past year with
interesting letters and valuable information may rest
assured of such courtesies being fully appreciated.

The life insurance business of 1901 is likely to have
a gratifying record. Several companies are sanguine of
closing 1901 with a larger volume of new and good
risks than ever written by them in one year, Fire insur-
ance has not been so profitable as was hoped. Although
rates have been advanced they have not kept pace with
the enlargement of losses, hence the profits, if any,

will be very scanty. The premium income of fire

| companies has been much increased, but suthcient time

|
|

has not yet elapsed in order to reap the benetit of the
increase.

No year ever closed with business generally so pros
perous as it is to-day throughout the Dominion. 1901
is Canada’s Banner year. May it be outdone by its
successor, which we earnestly hope will prove to be

for all in Tue CHRONICLE circle

A Bappy and Prosperons Few Hear!




1008

wage # S e

Whether appendicitis is a case for
Appendicitis. nedical or surgical treatment is being
warmly contested  in professional
circles, There are some indeed who question there
being any such disorder as is now so common. It is
certainly cither a new disease or a new name for an
old one. Numerous claims on life companies have
been made owing to fatal results from operations to
remove a diseased appendix, or one suspected. In
this city numbers of children from 10 to 15 years of
age have been so operated upon. One odd feature
n these cases is that the patients are always in good
circumstances ; appendicitis seems to be a luxury the
poor cannot afford. At a recent medical gathering in
Buffalo, Dr. Mynter of that city declared there was
no medical aspect of this disorder.  The “Medical
Lxaminer” thus reports his remarks :—

“I'he statistics furnished by certain writers that the
mortality of appendicitis under medical treatment is
20 per cent, he regarded as absurd.  As a matter of
fact, it is a great deal higher. From 035 to 75 per
cent, would probably be nearer the truth.  1he 20 per
cent, represents the serious cases, while the remaming
80 per cent. would probably have recovered without
treatment other than simple quiet in bed.  Relapses
may be expected in about 50 per cent. of those that
recovered, and among these we will again have a
mortality of at least 20 per cent. if medical treatment
1 relied upon.  Dr. Mynter said he had yet to see a
serious case of appendicitis recover under medical
treatment.”

Dr. Beverly Robinson, New York, states that for
many years he has been one of those practitioners who
firmly believe that in appendicitis, as in many discases,
the medical aspects of the case are given too little
importance, the surgical side far too much.  From the
broadest standpoint, there is scarcely a single ab-
solutely surgical disease, 1i the different organs of
our body were merely inserted for the purpose of
removal or modification or adornment by means of the
knife, we mught, perhaps, sce the justice of such a
view, but it cannot be admitted if we are convinced
that there is no organ which is without its distinct
function. Decause we do not know as yet what the
function is, is no reason to deny its existence. Be-
cause we are ignorant or groping, let us search until
we have more light. In this connection we may say
that an eminent German physiologist affirms that the
appendix which has been regarded as wholly an ex-
crescence, having no use whatever, is of distinet ser-
vice in the animal economy and can not be removed
without injury to the constitution. “Dr. Brewer,
New York, recently reported two cases of renal caleuli,
producing pain, nausca and vomiting, and unaccom-
panied by hematuria, vesical irritation or tenderness
in the lumbar region, which were operated on for
appendicitis.”  Dr. O’Hanlon, another New York
physician, said recently: “Among other conditions
which have been mistaken for appendicitis and oper-
ated upon are vanous pelvic troubles, pancreatitis,
hepatic conaitions and other intra-abdominal lesions.”
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Evidently the highest medical authorities ought to
be consulted before an operation for appendicitis is
performed, thereby a serious danger may be avoided,
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A striking illustration of the
growth of msurance in Eng
land is given by the fact that,
in 1858, in the town of Leeds,
the “cloth capital,” which had
a population of 207,000, there were only two in
surance oftices open, a head office and a branch,
wherea$ there are now 67 branches of fire, life and
accident companies, the population being about 330,
000, In the same year a town larger than Leeds had
no insurance office open and only one fire company re
presented, the agent being a person engaged
another busiuess who never advertised, and who had

Increase of
Insnrance
in Great Britain.

nothing outside to indicate his agency. That town
and its suburbs has now at least 100 insurance agents,
half of them asleep so far as insurance business goes
In the last 28 vears the funds of life assurance com
panies in Scotland have increased from 109 millions
sterling to 300 millions.  The manager of the Scot-
tish Amicable Life Assurance Society, in opening the
Glasgow Insurance and Actuarial Society, said:—

“The most important factor in the problem before
insurance offices at present is the course of the rate of
interest on gilt-edged investments—whether it is
rise or to fall?  During the last fifteen years the rue
on a selected number of these investments fell from
an average of £3 9s. per cent. in 1880 to £2 10s. 7.
per cent. in 1890, and has risen to £3 1s. 8d. per cent,,
at which it stands at the present day. We are prob-
ably passing through a period during which the rat: s
not nkely for some time to vary to any great extent,
but the hikelihood is that eventually its tendency vl
be downward. A European war or a great revival
of commercial prosperity might keep up the rate tem-
porarily, but in the present condition of affairs e
probability is that when the South African war is con
cluded and the present unsettled feeling is removeld
we shall see a reduction in the rate of interest on
first-class securities,”

- ear———

A return given by “The Insurance

Accident News " states the aggregate net
Business {8 premiums of 13 British - accident
England.  companies in 1894 as $5,580,700 and

their reserves $3,019,600, as com-
pared with net premiums in 1900 of $12,266,700 and
reserves $10,041,100, the increase of premiums being
80,077,000 and reserves $0,721,500. The reserves
now stand on an average at { 69 per cent., as against
an average of 70 per cent. in 1894. Considering, how
ever, the population, and the millions of persons who
are carried by the railway companies, and myriads
who, by their daily occupations in factories, mills,
workshops, or driving, are liable to accident, the
accident business in the United Kingdom is very
small compared to what it could be made by more
vigorous prosecution,

N . > .
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The Principal of a very success-

An Edueational {y] school, in speaking of the edu-

Expert om  cational methods now in vogue,
Edueational il to-day: “I would wager
Defects.  heavy odds that if 50 of the most

advanced pupils of a dozen public
schools were tested, not 5 of them would be found
able to add up a column of figures of a dozen lines
correctly, and, as to speed, well, not one of them
would be likely to show any dexterity.”  He further
remarked: “Yet these boys on going into a business
othice would find quickness and accuracy in casting up
a column of figures necessary in their daily work.”
The “frills” put on their education at school, such as
smatterings of classics, and of the numerous and
hetergenous subjects alleged to be taught, i public
schiools, only serve to muddle the brains of boys, and
girls too.  “The educational craze of the age,” said
tis experienced and successful teacher, “is quantity,
not quality ; superficiality, not thoroughness.” From
this the habit is formed of doing work of all kinds
superficially, of being content with superficial know-
ledge, of taking a superficial view of hfe and of all
its interests. A prominent merchant in this oty
recently required an office assistant.  One was recom-
mended by the teacher of a public school as “very
clever.” The youth was asked to write down, cost
of raw materials, wages paid, per centage on cost of
machinery, and other expense items, then, the selling
price of the products, less discount at a given rate,
cost of collection, etc,, and state what would be left
for net profits. He failed utterly in this practical
test in simple arithmetic, although he had taken prizes
for mathematics, and half a dozen other subjects.
Parents would do well to test their boys occasionally
and when they see signs of veneering work being
done where solid wood is necessary for stability, they
should protect a boy from such mischief by placing
him where his mental powers will be really educated,
trained, developed and not frittered away by cram-
ming to such an extent as to create chronic, life-long,
mental dyspepsia.

- —a—— -

A Mr. George went last week to

Birmingham's stir up sympathy with Boers in
Lesson to Birmingham, England, “the work-

the Pro-Boers. shop of the world,” where every-
thing made of metal is manufac-

tured. Such an enterprise  proved how densely
ignorant he and his pro-Boer friends are of English
life. Of all places in the Empire they could not have
seiccted one less likely to sympathize with the enemies
of England, or more certain to resent violently any
insult to, or disparagement of British troops. All
the large cities and towns in England are intensely
patriotic, but Birmingham is the very heart of the old
land in devotion to the army. There never was a
greater popular demonstration than when one of its
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sons returned from the Crimea with hardly a whole
limb, his body having been nearly shot to pieces when
storming the Redan, Sebastopol.  Though only a
private soldier he was received by the vast populace
with an ovation beitting a returnming conqueror. To
attempt a pro- Boer demonstration in Birningham was
such an outrageous nsult to local teeling as richly
merited pumsnment.  Lhe town too is one ot the most
radical i Great Britam, so it could not be  claimed
tuat the popular uprising aganst the Boer agent was
mspired py anti-nberals,  miots are deploranle, but
audacions provokers ot popular amdignation  cannot
complamn 1 they get the pumshment they vite by
tuer rashness.  1ne mcdent will have a wholesome
enect; it will teach kngland's enemies how united are
her people and how prepared they are to detend the
ranpire s honour, ana to pumish ait who dare msult the
Lnush tlag.

- ea»e -

Manchester County Court recently
Acecident Case ; gave o workman an award ot 11s.
Kelease Bet  or week agamst his  employer,
Aside. owing to an accident for wmich
the master  was  held responsible
under “The Workmen's Compensation  Act.” ‘The
award was given by the judge although the man had
already signed a tull discharge ot s claim,  This
decision 1oilows precedents set in higher courts.  In
a case known to us, a railway passenger who was, as
he thought, siightly mjured by a train accident, signed
a release on the Company  promptly paying him £20
on the spot where the accident took place.  On arriv-
ng home he was found to have been very seriously
injured.  On partial recovery, after a severe illness,
he sued for heavy damages.  His release was tendered
as the Company's plea of defence, but the Court set
it aside as of no legal validity, owing to its having
been signed when the passenger was not in a position
to judge the extent of his injuries,

S @

The Mutual Life Assurance Come

- The Mutual pany, of New York, reports having
Lite in London. et with gratifying success in the
old country. In its first year

1888, the business represented life risks amounting
to $1,628,500. In 1900 the assurances were $0,083,-
200. It appears to have found especial favour
amongst the wealthier citizens of London and else-
where, The “Insurance Spectator” states that “One
hundred merchants and bankers are insured for no
less than $7,014,480, which is an average for each
policyholder of $70,144. The Mutual Life is evi-
dently making headway in England and is likely to
wake up some of the British life offices which have
never realized the extent of the field in which they
are working.
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ANALYSIS OF ACCIDENTS.

At the last conference of the International Associa-
tion of Accident Underwriters the statistics appended
were presented by Mr. George E. McNeill, general
manager of the Massachusetts Mutual Accident As-
sociation, Boston. They will serve to direct attention
to the daily risks run by all classes. The figures are
based upon an analysis of 5,225 accidents, two-fifths
of which were not connected with the performance of
the duties of the occupation in which the claimants
were insured, as reported in “Accident Assurance.”

CLAIMS PAID. NO. INSURED.,

“A" or No. Lovee vovane 1,795 Class “A’or No. ) .... 17,960
“B"” or No. 2 KX "orNo.2.... 2,671
“C" or No. 3 ‘ ‘or No.3.... 3,366
“D”or No. 4..000.00 781 Cluss “D" or No. 4.... 4,106
“E"or No. B.v0veeeee 1,209 Class “E” or No. 5.... 6,045
“ForNo. 6...oovvvuns 677 Class “F" or No. 6.... 2,308
“G"or No. 7 36 Class “G" or No, T.... 140

Total elaims...... 5,225 No. insured for | year.. 36,575
.

Of these 5,225 accidents, 2,138 were due to causes
common to all risks, subdivided as follows: First.—
Riding. Under this head we put all accidents due to
horses where driving or care of horses was not a part
of the occupation or profession of the insured, and
also accidents occurring from cable and electric cars
to other than employees.  Second.—Slipping or fall-
ing covers accidents occurring on the street or at
home.  Third.—Miscellancous. Under this head
we put bites of animals and insects, various injuries
to the eye, amusements—such as playing golf, baseball,
tennis, billiards, pool, curling, basket ball, fishing,
vachting—and an innumerable variety of causes.
Fourth.—Bicycling. This covers accidents caused by
riding a bicycle or being run into by a bicycle, etc.

Kind of Accident. Total A B C D E F
Riding .. .. .. .. 318 211 31 3 20 21 4
Miscellaneous. . . . . 753 436 68 61 78 86 28
Bicycling.... .. .. 35§ 235 25 19 37 27 4

The total amount paid to the several classes was as
follows :

CLASS A" CLASS “B.”

Kind. No. Amount. Kind. No. Amount.
Riding ...... 211 $1572548  Riding . ...... 31 $2,225.38
Slippedana fell 365 20205567 Slipped and fell. 79 3,725.21
Miscellaneous 436  21,16864  Miscellaneous. 68  2,18286
Bieycling.... 236  12,179.00 ticycling ..... 25 728.05

LT $73.277 60 203 $8,861.47
CLASS “C.” CLASS “D,”

Kind. No. Amount, Kind. No. Amount.
Riding.. ...ves 30 $1,55041 Riding,... ... J
Slipped ana fell 65 2,81387  Slipped ana fell 78 2,588.90
Miscellaneous. 61  2,011.97  Miscellaneous.. 78 1,804.25
Bicycling. ... 19 B15.88  Bieycling...... 37 987.

176 192,13 213 $6,974.84
cLass g CLASS “F.”
Kind. No. Amount. Kind. No. Amount.

Ridingoeveoeee 21 62908  Riding........ 4  $1234.17
Bhyyﬂi andfell 102 2,882 27 Slipped and fell 23 682.87
Miscellancous. 86  2.340.43  Miscellaneous, 28 726.74
Bieycling..... 27 63448 Bicyolvg..... 4 16361

2% 46,6861 "o 81,6039

gl . o D okt o astii .
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RECAPITULATION.

Kind, No.  Amonnt
Riding...... ..oonn ves oo sade 318 $20,743.20
Slipped and fel 713 36,777.40
Miscellaneou 763 30,2015

Bicycling ... 366 15,35

9 9%

2,138 $103,074.5
or an average of 48.21 for each accident,
The following shows the weekly indemnity of each class

$25 00 Clase BE.oovvninnn.. $10 00
1 O TR eeon 750
15 00 " Buossrrncivenee 6 00
12 50

In the analysis of a thousand accidents, publishe|
last year, the total number of claims paid from com
mon and particular accidents was 443, and the amoun

paid $18915.40. It will be noted that the ratio o

claims and amount paid are about the same in both

instances.  As will be seen, the total number of ac
cidents is 5,225, the amount paid $243,437.49, an aver
age of $46.59 for each claim, thus showing that th
average claim for accidents common to all is $1.62
more than accidents due to occupation. This differ
ence is due to the fact that the largest proportion oi
accidents common to all occur to those insured in

Class “A.” In the analysis of 1,000 accidents previ

ously referred to, the average claim was $47.06

The total number of accidents in Class “A” was 1,751

and 64 per cent. of these was due to accidents common

to all. In Class “B"” the total was 346, 57 per cent

of these were accidents common to all. In Class “C,"

total 466, 37 per cent. were common to all. Class

“D,” 769, 27 per cent. common to all. Class “E,"
1,179, 19 per cent. common to all, and class “F,” 560,

10 per cent. common to all.

The grand total was 41 per cent. of all the accidents.

‘tne amount paid for all claims (including death

claims) was 45 per cent. of the total amount paid.

— e -
NOVEMBER BANK STATEMENT.

With A Six Years' RETROSPECT.

The restricting forces of Winter are very manifest
in the bank statement for November. The flood tide
of circulation, that reached its height in October by
the sum of $57,954,779, turned in November, the re
gister showing $57,741,566, a decrease of $21 3213
The decrease in November, 1900, was $1,250,508, over
a million more than last month. The November de-
creases in past five years have been :—

CIRCULATION,
Year. October, November.  Decrease
i ST 81 u‘x,m 213315
T e e SLI9TTT  5I04TI269 1,251 50~
1899.. oot voiinnnnvnnese 49,588,236 47,839 506 1,648,730
1898, 10 1t ceeevnee ABBAZME 42300948 19240
}m ..... #0600 5000 sassetsss &%.l’g g.ludg,sw 1,437,065
109,00 ere e e AOTIAN  SCSeRTG L

Increase in 6 years...... 23,313,151

The range varies, but the decline of note issues in
November is one of the very few standard features in
the bank returns. The maximum having been reached
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i1 October, the period during which the circulation
vill go down to the lowest point before next harvest
» quite uncertain.  We shall not be surprised if there
s a heavy redemption of notes in December, as the
mount now passing out of the pockets of the pablic
nto the tills of storekeepers on their way back to the |
ssuing bank is unusually large.  The two stores in
his city whose receipts are the heaviest of their class,
lepartmental and jewellery, silverware, etc., report
iaving taken in more money this season than ever be-
tore,  Both classes of deposits in November increased,
hese on demand from $98,508815 to $08,754.437,
hese payable after notice from $229,813,309 to $232,-
188,847, and those outside Canada from $32,144,482 t0
333.711 370. T'he oggregate of these deposits in Nov-
cmber was $304,054,054, against $360,460,000 in Octo-
ber, showing an increase of $4,188,048. Since Nov-
cmber, 1900, the deposits have increased to the extent

—_— - — I —
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of &8.‘)75.629, which is enormously the greatest in-
crease in one year. The yearly increases since 1895
have been as below :—

DEPOSII S,

November. Increase in vear

Year, »
I90l B R R T T T T YT voe 364,654,654 44,975,629
Lone sase -ass sessasones  NUOIN 0D 129,804,181
lﬂ” Gsases sttt nnnie 276 874,54 29,571,860
1098, ociov. covononnvansse 246,002,984 26,071,306
OB covsns annnsncevonsnnee 219,931,679 23,088,727
1896, ... sescese . 196,842,952 9,005,185
1098, .00 00000000 WEe Tenan’ 187 837.964 4,630,781
Increase inGyears...oovovee coninn 176,516,890

This increase of $|'(n 816&)0 in deposits added to
the increase of circulation, $23,313,751, aggregates an
increase of $200,130,041 in the funds available for
loans. The record of their variations since 1895 is as
follows.  Each total includes the current loans and
discounts and the call and short loans, and the increase
or decrease for the year is shown.

STATISTICAL ABSTRACT FOR NOVEMBER, 1901, OF THE CHARTERED BANKS OF CANADA.

Comparison of the Principal ltems, showing increase or decrease for the month and for the year.

7 " Increase or Increase or
Nov. 3oth, | Oet. 31st, = Nov. jeth, o0 £ 1 {
Assels. 1got, 1o | 1900 e gl ’“‘;:::' ni ]
ie and Dominion NOtes ..... ..vees ovees sesess $32,699,007 | $33,077,273 | $30,880,980 Dec,  $378,266 [Tne. 1,809,017
‘p" otes of and Cheques on other Banks ... .. sees sssnne ’%3,9:8,716 15:163'871 | 12,049,905 Dec. ls'y.lss ITne. 1873 L1T]
Depo\lnn‘ccun g l,io 2,5 68,918 [eassnnsnnaes viuiiias
Loans to other Banks in Canada secured.,....o00veee 3,248 1,us | | .3!9 fne. 161.730 I)ec. 705,;“
Deposits with ud due from Bks. in Cavada...... ... 4,767,435 4,403,107 .l“ Inc. 305.118 Ine, 289,001
Due from Banks and cies in United thdom 7,530,952 7.387,327 ,szo Inc. 142,625 [Inc. 10,064
Due from Banks “rn ncies eluy seees| 14,010 4 14,023,814 |o,14|,36| Dec. 13,352 (Inc. 1,769,101
Government hccnrluﬂ..... 10,426,428 | 10,829,562 | ..... ...... Dec. 403,034 |ceves can
Canadian Munici Securities and British I’onign } |
or Colonial other than Dominion. ........ovuee 14,304,026 u.ﬂo.ou | 12,214,143 Dec, 16,048 |Inc. 2,089,883
Railway and other Bonds, Debentures and Stocks.... 33,061,712 2,840 | 25,475,144 Inc. 2,218 %72 Ine. 7,586,568
Call us Short Loans on Stocks and Bonds in Canada.| 37,552,475 3:4‘ 33,767,136 Dec. 1,761,500 |Inc. }-7!(. 339
Call and Short Loans elsewhere than in Canada..... ,663,477 3 3.30 | 30,536,502 lnc. 7,009,529 |Ine. 20,426,975
Current Loans in Canada...... coveerionsnasnsenes .i:. 20,260 ‘32:‘69 39 276,464,126 Dec. 649,579 |Inc. 11.356,12:
do elsewhere than in Canada. veene| 28,534,885 842,89 |9.067,h5 Dec. 308.008 Inc 9.467.0
Loans to Provincial Governments,vu..c sovsvivorssanes 3,::3,091 2,881,02! wees e eoR $4S008 0000a 840000 soge sanite
o 3‘ ;:97&99’ 2,256,765 Inc. 19,599 |Dec. 257.'74
701,431 | cosianneans serinnnes Voo *yuesvh
7' lo,696:116 |
) . l,sos,lw LBI4,013 | eiennienien cenn e nannnnn e e
Total Aneu. tetes sesens snanes sansns seeanssess | 500,367,315 | 559,310,149 5oop06,77o Inc. 7,057,166 Inc. 60,360,545
Liabilities.
Notes in Circulation....o.eeseiissssss seeessssceans| §7,741,566 ;7,954,1 51,047,269 Dec. 213,213 |Inc. 5,794,297
t .. o1 2,922,658 Inc. 172,085 |loc. 78,91
3 ”n5d ‘ 2,186,609 Dec 166,147 |Inc. 6846;
Deposits in Canada payable on 98,73{ 37 ,i | 107,935,633 Inc. :05.6:1 Dec.  g,181,196
Deposits in Canada payable after notice. 23,1 3‘ 13,309 \ 186,520,765 llnl'. ,375.& {Ine. 45,668,082
Deposits elsewhere &l in Cansda...cocoovenn, 33,711,370 | 33,144,483 | 21,222,627 [Inc. 1,506,858 |lnc. 12,488,643
Loans from other Banks in Canada secured..... L,.ia | 776,383 | ,565,586 Inc. 27,565 Dec. 761,638
Deposits by and Balances due other Bks. in Caudn 3,495,233 3,374,412 ‘ 3,011.579 \lnc 120,799 |lne. 482,644
Due to Banks and Agencies in United Kingdom.... 4,;?‘.361 4,7;4,11 798,247 165,749 |Inc. 790,120
Due to Banks and Agencies elsewhere. ............ 104 i us 933.396 ’Uﬂ- 375,014 |Dec, 70,292
Other Liabilities. oo vavsvoes srvassvnns u,;_l{.;tg_ ll.;l ............. A o i
450,824,830 | 445,439,014 339.126 m Inc. s.sﬂs-lw Inc. 70,698,697
67,568,607 | 67,548,410 | 66,674,653 Inc. 230,197 [nc. 883,954
37,074,774 | 36,961,244 | 34,154,043 inc. 113,530 Inc. 2,920,731
l.hbimhn of Directors and their firms. .ovvveevve oee| 10,561,503 | 11,267,028 | 12,808,505 Dec. 705,525 Dec. 2,247,002
reatest circulation during the mouth.ee.u.e vovees| 60,397,097 | $9,000,173 | 54,558,416 Inc. 1,396,925 Inc. 5,838,681

*locluded in “Other Aseets” are the ¢m £ 1s of bullion puschased st Dawson City by Baok of Commerce and Bank of Brit-

ish North A

merica.
The sum of § 2,568,018 is deposited with the Government for security of vote circulation.
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Year November. Tucrease or De-

Crease in Vear.

s [
1901....... A05KT1,007  Inc. 46,015,508
1900 359 516,550 Ine. 61,920,116
1599 20T 915,473 Inc, 43,691,419
1598 .. 254,224,064 Inc. 29,569,767
1897 .. 224 604,257 Dee, 2469230
1895, 219,123,517 Jue. 7,028,968
BB s v s vhe siun sovs 209190509 Ine. 5,645,011
Incremse in 6 yemrs.oovinnnes  wanns ohe Ine. 156,676,648
URITIRS,
November, November, Increase.

1901, 1=45,

¢
20,361,370

SUMMARY OF CHANGES IN SI1X YEARs,

L
57,792,166 37,450,796

Circulation has enlarged to extent of § 23,313,751

Deposits have 170,816,800
Loans " 186,670,548
Securities " o 37,430,790

In the deposits and loans only those of the public
are included, Government items being excluded as
they have no relation to the general business of the
country,

e -

FIRE TESTS.

At the monthly meeting of the Insurance and
Actuarial Society of Glasgow, on the evening of
Monday the oth inst,, Mr, D, L. Laidlaw, Glasgow
manager of the North British and Mercantile Insur-
ance Company, presiding. An important address upon
“ The Results of some Fire Tests with Fire Resisting
Materials, conducted by the British Fire Prevention
Commitee,” was delivered by Mr. Ellis Marsland,
district surveyor for Camberwell, London, who was
recently elected Master of the Worshipful Company
of Tilers and Bricklayers, The Chairman, in in-
troducing the lecturer, acknowledged in suitable
terms the obligation under which the Society was
placed by Mr. Marsland, who, only an hour pre-
viously, had arrived from London for the express
purpose of addressing the members,

Mr. Marsland, in his opening remarks, stated that
by permission of the executive of the British Fire
Prevention Committee he was enabled to give some
account of the tests and experiments with fire-
resisting materials conducted by them in the hope
that they may prove of interest to those engaged in
building operations, and to those who take or have
any interest in preventing the spread of fire. The
experimental tests so far undertaken have dealt with
floors of simple forms of construction deemed to be
fire-resisting only, partitions of various fire-resisting
constructions, doors both of wood and iron, or a com-
bination of both, and protective coverings to open-
ings, and methods of glazing, which in themselves
form a protection from fire. He remarked that the
fatter is a very important factor in dealing with fire
prevention, as, however fire-resisting a building may
be in itself, unless it can resist a fie from the outside

INSURANCE & FINANCE CHRONICLE.

DEcEMBER 27, 1901

it is as liable to destruction as the most inflammable
building, and gave as an illustration the Home Life
Office, New York, which, although professing to be
fire.poof, was partially destroyed by reason of the
fire from an adjoining property passing through its
windows. He explained that the testing chambers
are built of brick, the smaller ones being 10 ft. square
inside and the larger 10ft. by 22ft. 3in., and that the
method of producing heat is by gas, which is con-
veyed to the chambers by cast-iron pipes, and the
supply regulated by valves and dampers, the record
of the temperatures obtained being by means of
clectrical pyrometers similar to those employed in the
Royal Mint, He first dealt with the test employed
with an ordinary floor with deal joists and door,
the soffit of which was protected by asbestic plaster
applied on ordinary wood lathing, which was sub-
jected to a 45 minutes test with a temperature in-
creasing from 500 degrees to 1,500 degrees. The
next test explained was to a floor of similar con-
struction, but the protecting material was slag wool
13{ in. thick, the duration of the test being one hour
with a gradually increasing temperature to 1,8co
degrees. He then dealt with the fire-resisting qua-
lities of simple baulks of timber g in. thick, laid side
by side, the spaces between being filled with fireclay
grout, but the soffits not being protected, the test in
this case being of 80 minutes, with an increasing
temperature to 2,000 degrees. Mr. Marsland afier-
wards dealt with floors constructed of fire-resisting
materials, as required under Section 74 of the Lon-
don Building Act, the most severe test described
being of two hours’ duration with a maximum heat
of 2,300 degrees ; and also described the tests ap-
plied to fire-proof floors. I'roceeding, he explained
the construction of fire-resisting partitions and those
composed of incombustible materials, with particulars
and results of the tests employed, as well as the rc.
sults of tests applied to doors of ordinary construc-
tion, those constructed of iron, and metal covered
doors, concluding with the tests applied to protective
coverings to windows and forms of glazing which in
themselves resist, at least for some time, the action
of fire.

The lecture was illustrated by numerous lantern
slides, and at its close a very cordial and hearty vote
of thanks was accorded Mr. Marsland for his ad-
dress.

—_———————

Tue Areas-PeLicax amalgamation has been objec-
ted to by the High Court of Justice, London, owing to
the capital of the Atlas being relieved from liability
under its life policies.  The difficulty will be got ever
as the stockholders have approved of the amalgam-
ation, and, if needful, will secure legislation te make it
legal.
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NATIONAL ASSURANCE CO. OF IRELAND.

At a meeting of the sharcholders of the National
Assurance Company of Ireland, held in Dublin on 26th
Nov. last, a resolution was passed by a practically un-
animous vote in favour of the stockholders being al-
lowed to pay the whole or any part of the uncalled cap-
ital in respect to their shares without a call being made.
Such money to bear a rate of interest as may be agreed
upon not over § per cent. until formally appropriated
as part of the capital. This has been done in order
to strengthen the fire reserves. The chairman's ad-
dress is said by the “Review” to have heen '
the clearest expositions of the fire insurance business
as it stands at present that have been recently pub-
lished.” The following is an extract from it,"which is
followed by a brief synopsis.

“Unfortunately the vear they were now in had
nroved so far to be one of the worst experienced in
insurance business. Whilst there had been a marked
improvement in their business in Russia and Canada,
where they had lost heavily in 1000, the general husi-
ness of the company in manv parts of the world did
not, so far as they could judge from estimates made
in advance of the actual accomnts for the vear. indicate
favourable results, and they had had to sustain a very
exceptional loss through the conflagration of the

‘one of

Antwerp dock warehouses, and also the loss unavoid- |

able from the rinning off of risks outstanding under
American and Continental treaties recently eancelled.
Under these circumstances it was ahsolutelv neces-
sary to raise additional capital to strengthen the
financial nosition of the comnanv.”

The Chairman of the National went on to refer to
the conflagrations of the past g vears, by which the
company had lost §430.000. This was not owing to
entering new fields or change of policy, as the places
in which these exceptional losses, in the latter period,
have been made, were places in which thev were doing
business under the same agencies and the same
methods as in the previous vears. The vrofits made
would have neutralized these losses but for the
running off of risks outstanding in the States and
some minor treaties cancelled in 189 and since
Rates had also heen too low for the character of the
risks. This was being corrected and the beneficial
effects would be felt gradually.  Tn Canada, where, in
the three vears ending in 1900, thev lost £15.000, the
raising of the rates of premium which came into opera-
tion on January 1 last, had produced a marked
effect, and, notwithstanding considerable fires at
Montreal early in the vear, and at Sydnev, Nova
Scotia, recently, the figures so far this vear indicated
—a substantial profit.

In Russia by raising rates there was some prospect
of profit. In South America, South Africa and Aus-
tralia, losses had occurred from large fires. Home
business was sound, but European was unfortunate
this year. The Chairman of the National concluded

thus:—

“T'he business of insurance companies was based
on the ined average result of a series of years,
and scemed to show that bad and @hed
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years, as to fires, come in cycles, Insurance com-
panies were necegsary to the world, and the business
of insurance companies would naturally grow as the
property in the world requiring to be insured grows.
Ii the experience of years showed that the number
and extent of fires exceeded the average calculated on,
the rates of premiums must be raised to cover the
losses.  As he had already said, this raising of the
rates had taken place in Canada and Russia, and was
now in progress in the United States.”

S eare
ONTARIO PURELY MUTUAL FIRE INSURANCE
COMPANIES, 1900.

From the report of the Inspector of Insurance of
Ontario to end of 1000 we have compiled the following
table, which exhibits the condition and business of
the Purely Mutual Fire Insurance Companies of that
Province :—

74 Companes Asnein Taabilities.

Cashiver vvrs voee $1T1,650 Barrowed money. . .. $28,0M7
Unassessed preminm Taxes not adjnsted 4,725

NOLE CAP o vanaes 4,208,050 “ adinsted. . . 4300
npaid assets ..o S06T ¢ remisted.iisaeee 1658
Seenritien coveevese  BLAN  Sundried cooiesceeeee 2,442

16,671 ——

Total linbilities, ... $42,112
Amonotat risk ..., 133,274,373

Expenditure,

Sundries coiiesianen

Total assets ., ... $4,563,702
Tncome.

Survey fees. .oouveo. . § 4295
Fixed pavments.. ... .. 174,251
Assessments, . ovooo. 111,769
Prior yeer payments, 11204
Toterest.cooeecaness 1,758
Cash from billsrec’ble 2,102
Rorrowed .ovaeiiiens
Sundries ...

Commissions
Law costs.

Total expenses. .
Jossen. ..o vonn
1,633 Relunds, rchates

Toans repaid.
Sundries ...

Total expenditures..$330,386

Total inccme$. .. 347,660

SUMMARY.
Gross amonnt Preminm New business Premiam
At risk notes taken notes taken
on mutual plan, no'l, in Iﬂ';. in I'-.
163,840 637 5,231,731 67,839,352 w.’l”
_———e

THE CAPITAL AND LABOUR CONFERENCE.

The much-talked-of conference at New York for
the consideration of the “capital and labour™ problem
lias ended in the routine way of appointing a Com-
mittee to settle disputes of this nature. One third the
members are emplovers of labour, one third sellers of
labour and another third is composed of persons who
are alleged to belong to neither class, but are in a
position to hold the scales evenly in weighing the
merits of labour disputes. Committees charged with
similar functions have been organized frequently in
Great Pritain, where Boards of Conciliation have been
in existence many vears without having put an end
to strikes, though, in a few instances good work has
heen done by their intervention at the joint request of
employers and_employed. Tn 1864 a similar Confer-
ence took place in England, during a strike in South
Sqaffordshire, which resulted in referring the dispute
about wages to arbitration. There was a joint com-
mittee recently appointed to adjust a similar dispute
in Scotland. . i

Until men get down to the bed tock of some econe
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omic principle their ideas on labour questions, and
those allied thereto, cannot but be unstable, visionary,
theoretic. The so-called “rights” of labour and of
capital are to be so classified.  Labour has no “rights”
other than those enjoyed by capital, their “rights” are
reciprocal.  They each possess something which the
other needs, they are both in a state of mutual de-
pendence.

I'he owner of capital, as a distinguished French
cconomist points out, if put alone in & desert place,
would be as certain to starve as a labourer in the same
position.  For both of them there must exist corres-
ponding  circumstances to render either capital or
labour of any value.  Those circumstances are, neces-
sarily, such as make capital desirous of employing
lanour, and labour anxious to be employed. In a
wory, a market must exist for both these economical
powers, the one as a buver, the other as seller. All
mvestments, out of which capital derives a revenue,
have an industrial Were all the wheels of
industry to cease revolving capital would be fruitless,
paralyzed, valueless.

basis.

On the ground of severe econo-
mical principle there is no more reason for a Confer-
ence regarding Labour and Capital than between the
buyers of wheat and the growers, or, hetween bankers
as a class and their customers as a class, The desirabil-
ity of such conferences, however, has arisen from the
organization of labour, and the organization of capital
having concentrated their respective interests in a
small representative body, or hodies, trusts represent-
ing organized capital, trades unions representing
organized labour.  An effort was made some vears
ago to organize wheat growers interests on the same
lines, by establishing a Bureau with authority to fix the
current prices of wheat in the United States, but the
scheme was abortive.  The conferences of capital and
lahour representatives have simply taken the place of
individual interviews between emplover and employed
for fixing the prices of labour. So long as those re-
presented are content to waive their personal liberty
in this respect, nothing can be said in objection to the
arrangement on the ground of principle, and, if such a
svstem obviates disorder in the labour market, much
may be said as to its value from the expediency stand-
point.  The discussions that will arise out of the
reference of capital and labour disputes to a com-
mittee will, probably, do much to inform emploves as
to the conditions of the market in which the goods
thev make are offered for sale.  From such informa-
tion they will be able to judge whether their demands
or the emplovers' are the most reasonable.  Strikes
on the one hand and lock-outs on the other may thus
he avoided by both the buvers and sellers of labour
hecoming thoronghly well informed as to the exact
situation and prospects of the market. If, as the re-
sult of such conferences, some equitable and accept-
able bhasis for fixing wages can be discovered—as there
was in the iron trade in England many vears ago, a
ereat stride will have been taken in regulating wages
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in accord with a definite principle, and so solving 1]
Capital and Labour problems,

- e -
A SURFEIT OF LEGISLATION.

Some British politicians are in favour of the estal,
lishment of four separate local legislatures for (]
United Kingdom—one for England, one for Scotlan
one for Ireland and one for Wales—with a federal par
liament, so to speak, in London to look after coloni.
and foreign affairs.  They usually point to Canad
with its progressiveness, its prosperity and its lovalt
as an example of the successful working of such a s«
tem. But there are Canadians who think that the
country has attained the happy position which she o
cupies toalay, not on account of her numerous locy
legislatures, but rather in spite of them and of the con
ditions to which they give rise.  As a prominent Mo
realer said recently: “ We are legislated almost
death.”  Advantage is naturally taken of the abu
dant opportunities provided for prolonged and desul
tory debates by those who are able to talk fluent]
some of whom become, as Beaconsfield said of Iy
great political opponent, “intoxicated with the exuber
ance of their own verbosity.”  Legislative projects
all kinds, grave, ludicrous, useless and sometimes, b
rarely, useful, are discussed at length.  The expens
to the taxpayers of all these legislatures is enormous
and is by no means counterbalanced by any publi
good.  Worst of all, the present system creates in the
minds of many a sort of narrow provincialism, or sec
tionalism, which unfits them to take a broad and patri
otic view of national issues. They are apt to subor
dinate questions of large illl[mrl:llu‘\' to the country a-
a whole to interests which are entirely provincial. The
danger to national solidarity is obvious. With a people
of such a practical turn of mind, and endowed with
such intellectual alertness, as ours, the work of devis
ing and applying an efficacious remedy ought assured
Iy not to be difficult.  The late Sir John A, Macdon
ald considered the law-making powers of the I'ro
vincial Legislatures had been grossly abused, and had
become a scandal,

——————

CorNwALL, ONT,, has accepted Mr, Carnegic's offer
01 $§7,000 towards a public library.  The town will give

a site and devote $700 vearly to the maintenance of the
mstitution,

Lorn Avervry, a distinguished English authorit
on finance, said, at a recent meeting of the Royal Stat
istical Society : “The problem of the day is whether
municipalities are to gorern or to trade—they cannot o
both.”  The opinion of one so eminent outweighs that
of “a whole theatre ” of those who take superficial
views of such matters.

A Hicn Covrar seems a queer insurance risk, but
one nearly Killed its wearer recently.  He fell from his
bike at Sterling, 111, and his collar cut open his throat
to his windpipe.  Moral—If you wear high collars
take out an accident policy—or low one, either. The
rule works well both ways.
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NORTH BRITISH AND MERCANTILE
INSURANCE CO.

The appointment is announced, by the above Com-
pany, of Mr. Randall Davidson to the managership of
the Canadian Branch Office, in succession to his much-
respected father, the late Mr. Thos. Davidson.

Mr. Davidson’s promotion is very popular and de-
serving, as during his nineteen years in the service of
the Company he has earned the confidence and esteem
of the agents in Canada, and the head office have now
demonstrated the appreciation of his services by the
above appointment.

- -
MONTREAL INSURANCE INSTITUTE.

At the meeting, held on the 1gth inst. at the Natural
History Society’s Rooms, an interesting and elaborate
paper was read by Professor J. G, Adami, of McGill
University, who dealt in an able and most interesting
manner with a very intricate subject, namely, “Is here-
dity a negligible factor in Life Assurance?’  Some
very appropriate remarks were also made on this sub-
ject by Dr. Girdwood, who has had a long experience
in connection with Life Assurance Companies ; and al-
so by Dr. Wilkins, who has for so many vears heen as-
sociated with the Sun Life.  Professor Adami's paper
and discussion were listened to with very great atten-
tion by those present. Mr. G. F. C. Smith, pres., occu-
pied the chair, and the majority of the insurance man-
agers were present.  Amongst them were noticed
Messrs B. Hal Brown, David Burke, J. McGregor, T.
L. Morrisey, E. A. Lilly, C. R. .. Johnson, E. I".
Heaton, J. B. Laidlaw, of Toronto: also Dr. Gird-
wood, Dr. Wilkins, R. Wilson-Smith, Senator Cas-
grain and others.  Mr. J. B. Laidlaw, who is president
of the Toronto Insurance Institute, congratulated the
Montreal Institute on the progress it had made.

- ea>e ——
THE “ GUARDIAN "' TO ERECT NEW BUILDING.

For some time past the growing business of the
Guardian Fire and Life Assurance Co., Limited, has
necessitated enlarged accommodation, and we are now
pleased to be able to announce that the Company has
secured the lot on the south side of St. James street
bearing Nos. 158 to 162, and will, in the Spring, as
soon as the plans are prepared, erect thereon a modern
fire-proof building. The site purchased by the Com-
pany has a frontage of 68 feet 6 inches by a depth of
8o feet, so that every opportunity is presented to the
architects for the design and completion of an impos-
ing building. We understand it is the intention of the
Company to erect an eight story and basement build-
ing of thoroughly fire-proof construction, up-to-date in
all respects, with a stone facade, the whole to embrace
all the latest features in architecture and in the con-
struction of modern office buildings. It is expected
that the ground floor will be occupied by a leading
bank, who are now negotiating for the same, whilst the
Company’s general offices will be on one of the upper
tloors. -
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The building that the Company propose to erect, be-
ing alongside the handsome structure of the London
and Lancashire Life Co., will materially add to the
architectural beauty of the south side of St. James st.,
and we have no doubt the building, when erected, will
reflect the highest credit upon the Guardian,

It is not vet decided as to who is to be the architect
of the new building, but we understand that two or
three of the leading architects of the city are to be in-
vited to send in sketch plans for the approval of the
trustees and head office of the Company. It is, how-
ever, expected that the plans will be in sufficiently for-
ward state to enable building operations to be begun
as soon as the Spring weather permits of such opera-
tion.

—— T Sr——wewoores

The total cost of the building and land is, we under-
stand, to be in the neighbourhood of $300,000.

We congratulate the Guardian on having secured
one ot the most central and convenient sites in the city.

—eae———
PROMINENT TOPICS,

Christmas is a Season inangurated by a Day, which,
throughout Christendom, is more honoured than any
Festival of the vear. * Throughout Christendom "
must be taken, however, in an elastic sense, for the
Kussian calendar 1s behind ours; but this merely pre-
vents the celebration synchronizing.  When the 25th
December comes in Russia Christmastide is entered
upon, where it is observed with religions solemnities
and joyous festivities similar in kind, as they are iden-
tical in inspiration, with those in lands where the dates
ot the retormed calendar prevail.  ‘The sacred season
lasts from 25th December to Twelfth-night, 6th Janu-
ary. The three great historic branches of the Church
in this Festival are at one.  Of its antiquity there is
no question. However sternly some few still ignore
Christmas because the birth of Christ cannot be demon-
strated to have taken place on a 25th December, the
fact is admitted that the observance of His birth-day
was so general in the 4th century as to have called for
an authoritative decision as to the day upon which it
should be universally celebrated by all Christians, as,
for lack of such decree, the Festival was being observed
at different dates. The universal celebration of Christ-
mas is one of the strongest demonstrations of the
power of the Christian religion to inspire humanity

with god-like principles and sentiments, Christmas

proclaims the brotherhood of man as a divine principle ¥
of action, not for individuals only but for nations. =
Civilization, free institutions, popular education, bene- 1
volence so broad in scope as to touch with blessing all 5

in need, are as naturally traceable to the spirit of
Christmas as the fruit of a vine is to the root. Were
the Christmas spirit to permeate humanity as thor-
oughly as the blood vitalises every atom of the human
frame, the world would be transformed, wars would
cease, crime would cease, injustice would cease,
selfishness would cease, harsh judgments would
cease, impicty would cease to harass, injure, torment
mankind. Tt will be a sorry day for Christianity when
it is refused the opportunity of displaying the blessed-
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ness and the joyousness of its influence as manifested
by the Christmas Festival.
L L - - -

Two memorials are projected, one in honour of the
Canadians who fought in South Africa for the honour
of their country as an integral part of the british Em-
pire, and the other in ¢« ymmemoration of Lord Strath-
cona’s munificent contributions to the public institu-
tions of this City and equipment and maintenance of a
regiment for service in South Africa.  The Committee
organized to carry out these projects have received
offers of subscriptions to the extent of $17.700, made
up of 1 subscription of $2,500, 1 of $1,000, 15 of $500
each, 1¥ of $250, and 27 ot §100 each, the total being
$17,700. This will be a nucleus for a fund adequate
The memorials should, we
cubmit, be in such a form as to be capable of rendering

for the purposes designed.

such perpetual services to the citizens as would keep
the objects of them continually before the citizens. A
Public Library would effect this, and no nobler tribute
to Lord Strathcona could be designed than such an n
stitution,  In the hall of the building tablets could he
inserted in honour of the brave Canadian contingents
whose services and  whose memories deserve public
honour in all time.  Haste is to be deprecated.  There
is no hurry, for the motive of this movement will be as
perpetual as the memorials, even though they be of
bronze, as enduring as that alluded to in the Horatian
ode.  Time should be taken to give all classes an
opportunity to contribute. A city’s memorial is the
more honourable to it, as it is also more befitting the
occasion, in proportion to its manifest of popular senti-
ment,
. L - . L

The Harbour Commissioners have passed a resolu-
tion empowering the president to communicate with
designers and builders of elevators to ascertain the cost
of full plans, speciiications and estimates for a mil-
lion bushel fire-proof elevator in the Harbour of this
port.  An engineer is to be selected and reported upon,
who is deemed best fitted to undertake or supervise the
work, the whole matter to be submitted to the Hon.
Mr. Tarte
likely to arise over the above resolution and the re-
ports it contemplates.  The omission of the Harbour

Some exceedingly lively discussions are

Engincer's name evoked some sharp comments at the
Board, as it has done outside. It is incomprehensible
to many citizens why, after several years of negotia
tions regarding elevators being built there should be
«till no information available for the Commissioners
in regard to the cost of plans, specifications and esti
mates for an elevator.
. . - . *

The shipping firms of this port, including represent-
atives of the trans-Atlantic lines, have desired the per-
manent sheds on the wharves to be double-decked and
the use of them made free to shippers, but a charge
made to consignees who use the steamship sheds for
storing goods,  Thé representative of a prominent

line of steamers affirmed that the local charges for <
accommodation were much higher than m other port
which, with the heavy insurance rates, seriously i
jured the St. Lawrence trade.  The matter is certain
worthy of serious and sympathetic consideration, .
whatever hinders vessels coming to Montreal shon!
be removed if feasible, and without doing injus
to such interests as are entitled to protection. 'l
port should be made as free and as convenicnt
possible.

The prl'pn.\al to change the level of the rail
tracks is a very serious one. The cost would be ¢
and the delay would probably prove injurions i
length of time.  The railways are naturally anxion
have their tracks available for service all day as well
night, the night service being now insufficient
handling the freight to and from the Harbour. R
way freights, ocean bound, have increased, and ar
creasing so fast as to necessitate longer hours for th
tracks along the wharves being usable by the
panies.  Relief will have to be found and arrangements
made, and made as quickly as possible, for quick
livery of railway freights and handling goods bhownd
for the country.

* * * * *

The well and wisely devised plans adopted by the
Chief of Police to stop fast driving on Sherbrooke
Street and other thoroughfares in this City las
aroused opposition. Tt is contended that Montreal
is an exception to other cities by its not having a
track devoted to fast driving. Such defect is said to
keep persons of means from settling in Montreal who
desire to enjoy this kind of sport. This city is no
exception in  this  respect, as s alleged. Uity
thoroughfares, along either residential or business
sections, are almost universally kept free from  fast
Where they are not is in places where the
audacity of sportsmen in breaking the law is greater
than the energy of the police in seeing it obeyed.  On
more than one thoroughfare in this city
classes of men, by no means consisting of our more
reputable citizens, have been trying to monopolize the
roadway for racing to such an extent as to render its
use dangerous by other owners of horses and vehicles.
Ladies, children and aged persons have found it -
I sssible to cross certain streets without risk of beng
maimed or killed,  Montreal is much too far ad
vanced to need citizens who will not settle here nnloss

driving.

certam

they have the right to impose such conditions on their
neighbours,  The owners of the best horses in this
city, for saddle and shafts, do not drive like ol

throngh the streets, nor wish to.

s

It is indeed some
of these who mest protest against fast driving, as
their pleasure is obstructed and their safety mena ed
by the sports who wish to turn residential streets 1110
race-courses.  Chief Legault has the approval of ll
but reckless law breakers in his efforts to stop st
driving in the city:
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Correspondence,

We do not hold ourselves responsible for views exprecssed by correspondnts

LONDON LETTER. '
FINANCE,

December 12, 1001,

Chicago Yerkes and the District Railway have won all the
way round in the fight between the two systems for electri-
fying our “Underground.”  This railway, which runs right
round the central districts of the metropolis, is owned by two
companies, the Metropolitan and the District, each pn\ﬂ"niug
a moiety of the (continuous) track. When it was fist pro
posed to give up the steam engines and go in for an electric
railway there came forward two utterly different methods of
electrification.  The Metropolitan favoured the Ganz system,
but the Board of Trade arbitrators have decided against it
The British Westinghouse Company will have the work of
clectrification to carry through, and it will take about two
years. Already the shares of both companies have moved up
strongly. o

. - . .

The shadow of the great break in copper and copper shares
is now over many of the markets, and there is something very
nearly approaching stagnation of business,  Just what s the
little game of the copper kings we do not just yet know, hut
everyone is holding his hand for the tme bemg,

- . - . .

The figures of the gold output for the Rand and Rhodesia
are out for November, and whilst the Rand production is the
bigger since crushing recommenced in May last, the Rho
desian yield (16,308 ounces) is the biggest yet known from
that unprofitable country. As for West Africa !—well, that
country’s state is, to say the least, desperate.  She managed
1o secure an output of 9oo ounces for October, but this fell to
450 for November. There have been 400 West African com
panies floated with a total nominal capitalization of $200,000,
000—and this is the best they can do!  Alas, poor “Wafrica!”

- * * Ad »

Bad as has been for a long time now the condition of the
Home Railway market, it is being rendered worse by the con
tinnous issues of new capital by the companies. Since 1809
the evil has grown and prospered, and it is now becoming
very serious indeed. The three latest issues have fallen very
flat, and this in itself should be evidence enough that the
railway directors are following a wrong policy

* . . . .

This is the time of the year when reviews of particular in
dustries from the financial point of view are distinctly in
order. 1 have had my attention particularly drawn to the
provincial brewery results, and when we get away from great
over-capitalized concerns it is surprising how favourable the
results are. Taking twenty-one of these leading provincial
breweries (including none of the great houses) | find that one
pays 19 per gent.; one, 15 per cent.; one, 12 1-2 per cent.; five,
10 per cent.; one, 9 per cent.; four, 8 per cent.; three, 7 per
cent, ; two, 6 per cent.; one, 5 per cent., and two, 3 per cent
Brewers had to face higher excise duties, of course, last year

. . . . .

Then take the 1901 experience of the cycle companics, most
of which sprang up in the boom of a few years ago, when
Ernest T. Hooley was the master magician of the stock mar
ket for a brief but opulent period.  Forty of these companies
went into liquidation last year, thus joining the scores which
went before, but amongst the survivors of the slump years
there are some showing a distinctly better tone.  The Bir-
mingham Small Arms Company, which is a great cycle fac-
tory, pays 20 per cent. out of net profits amounting to $425,000.

——

Another company pays 25 per cent, and several 10 per cent.
It will mean the salvation of the town of Coventry if the in-
dustry gets on its legs once more.

INSURANCE.

With the end of the year at hand the insurance agent is
rallying the backward cases of the year, and his chief argu-
ments is the appeal to the pocket. “Come in hefore the end of
the year,” he says, “and you will be on the same level as re-
gards bonus as the man who came in on Janvary

- - . - -

The State Fire Insurance Company of Liverpool has agreed
to purchase the Duchy of Lancaster Fire Insurance Company.
The State Fire is ten vears old, and has a nominal capital of
$5,000000.  Of this, $3.300,000 has been subscribed for and
ten per cent paid up. The $30 shares (§5 paid up) are quoted
at a fraction over eight dollars, and drew a dividend of § per
cent, last year.

As for the Duchy of Lancaster, it is a local concern with a
centre at Blackpool, Lancashire’s great seaside holiday re-
sort.  Of its nominal capital of $250,000, some $125,000 is
subscribed and paid up to the extent of $250 on cach $25
share. There is apparently no sort of market in the shares.
The dividend last year (also the Company's first year) was §
per cent,

. - * * *

A case, illustrating the varicty of risks covered by modern
contingency offices, was heard the other day. A public-house
employee, in opening a soda-water bottle, let the cork fly into
a customer’s eye, destroying the man's sight. The customer,
who was an omnibus driver carning $10.50 per week by seven
days' work, sued the bar tender's employer and recovered
$1,625 damages. The saloon keeper sought to avoid Tiability
by pleading that as the bar tender and the customer had
tossed for the drink, the said bar-tender for the time being
technically ceased to be an employee and became a guest.

. * . . .

Fire business continues to be productive of a large number
of heavy claims, and the marine underwriters are not by any
means making money so fast as they do sometimes at this
season. The gradual subsidence of the smallpox epidemic
is reassuring to the life offices,

B —

NEW YORK STOCK LETTER.

Office of Cummings & Co, 20 Broad St, New York City.
New York, Dec. 24, 1901

The declaration of the one per cent dividend upon the
Amalgamated Copper shares puts an end to the uncertainty
regarding the matter and as a natural result the mystery be-
ing removed, the interest of the speculative public has waned
and dealings in the shares have quicted down, and the price
has ceased its violent fluctuations.

In passing from this subject we would call attention to the
fact that most of the large American mines being ﬂupplied
with the most improved machinery, are in a position  to
produce copper at a minimum of expense, and can, undoubt-
edly, make fair profits even at the present reduced price of
the metal, so that it wwuhl' not be at all surprising if within
a few months there should be something of an advance in
copper  stocks,

The next representative of blind pool manipulation to com
forward upon the boards is sugar. In our letter of Novem-
ber zolast, we called attention to the position of this stock
which, even then, gave evidence of what was more than like-
ly to happen. At that time the stock was selling about 120.
On Saturday last it hegan to show decided signs of weak-
ness, and since then it has <hown a steady progress down-
wards, when and where it will stop, tnme alone will tell. Tt
is astounding that people will ¢ontinue to deal in such so-
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called securities as the one under discussion, copper, etc., etc.
Whether the United States steel will follow the lead of cop-
per and sugar is one of the things which we shall know
later. At present we are told that the steel mills are full of
orders, but let a chill run down the speculative spine of the
country and it would cause a cancellation of orders which
would produce an out-pouring of stock that might be very
difficult to stop.

The crop report prepared by the Department of Agricul-
ture for the Province of Manitoba, is a most interesting and
instructive exhibit and does much to enlighten the public as
to the wvast resources of that wonderful region. The
transportation of the great crops just harvested, and the in-
creased movement of general merchandise and passengers in-
cdent to an active business should, and will, go a long way
towards offsetting the meagre returns from traffic from some
other sections through which the Canadian Pacific road
passes.  Such an outlook fully justifies the wisdom of the
officials of this road in increasing their terminal facilities at
St. John and the making of other mmprovements conwn
plated. The application of the St. Lawrence and Adirondack
Company to the State Board of Railroad Commissioners, and
which, by the way, has received the approval of the Board,
calls attention to this curiosity of the stock hst, which, in
February last, sold at 57 and is now quoted about 134. To
be sure, the fact that this property has been taa:. under the
wing of the New York Central will, in a measure, acconat
for a part of the rise in this stock, but diere are no. waating
those who fail to see where the great intrinsic salue of this
property is, or why there was any such great and pressing
demand for the construction of the road, and there are a few
inquisitive ones who would hike to know why, if sach a pro
perty was so essential to the New York Central, that this
Company did not wake up to the fact sooner when the pro-
perty might have been acquired upon a much more moderate
basis than it was, and it would be exceedingly interesting to
know what was the actual cost of the construction of this
road that it might be compared with the price at which the
Central took it

Reports are current that the Pennsylvania and Wabash have
come to an amicable understanding regarding the Pittsburg
situation, and that not only will the former offer no opposi-
tion, but that the latter will have the use of the Pennsylvania
station in that city.  That the Wabash intends to come to tude
water there can be no doubt, and 1t 1s equally certain that it
will in time become an important trunk hne.  The steady
absorption of the securities of the property shows that the
best posted parties are looking forward to the time when they
will sell matenally higher.  We have called attention to these
securities before, and still behieve that they are worthy of
serious attention. One of the mteresting statements of the
day 15 that of the Attorney General at Washington, related
to the Northern Securities Company, in which he says: “The
facts that 1 have been able to gather are so few, and the real
transaction so httle known, that it is not possible for me to
say at this time whether the facts exist upon which such
could be successfully mamtained by the State” It seems to
us that the more the State officials study this matter the less
they will find that 1s mmical to the mnterests of such States

The market has been heavy all day, sugar having been
down to 103 1-4 and money up (o & per cent.

e Avagymist Keports published i American
newspapers as to the state of King Edward's health,
and the rumours that the coronation will not take
place on June 26, unless the Boer war is ended, have
gwen great oftence to His Majesty. ‘There 1s ab-
solutely no truth in any of these reports, which have
been aftecting trade and business generally to a de-
gree many do not suspect. A gentleman who is in a

position to know says the King never enjoyed better
health than at the present time,

INCANDESCENT LIGHTS.
The Editor Tue CHRONICLE.

In vour issue of 29:h Nov. under the heading
“paectric Lights and Gas,” you give an extract from
the “Cincinatti Times Star” mentioning that a small
incandescent light ignited a celluloid shade, and tha
it was a first instance of an incandescent lamp causin
fire. To this statement you took exception; but i
not state the danger sufficiently strong, as 1 judu
from the following instance:

In October, 1804, at an early hour in the morning
fire was discovered in a window of -Mr. R. T
liraine's dry goods store on Granville Street, Halifax
N. 8. When adjusting this loss, 1 found a disc
brass near the bottom of the burnt goods in the
window and directly under where an incandescent
lamp had hung. The conclusion T came to, was thu
the electric current had in some manner heated tl:
brass socket of the lamp to such an extent that it
melted, fell into the goods and set them on fire.  Th
amount of heat required to do this must have heon
intense; for when a factory burns down the brass
fittings of the steam boiler or engine are seldom
melted.  This and other instances of fires from
clectrical lighting caused me, for some time past, to
advocate the placing of a general cut off switch nea
to the front doors in stores, so that after closing for
the night there will be no live wires in the building
bevond the switch,

It is quite true that gas light in former days causcd
many small fires; but I have come to the conclusion
that electric lighting in stores are causing a larger
percentage of loss than gas lights ever did.

st. John, N. B, Dec. 18, 1901.

C. E. L. JARVIS.

S e

RECENT LEGAL DECISIONS.

A Lire Texant's Rignr 1o Fire Insurance Moxeys
A person who had the use of a house and lot for life, and who
was under no obligation to repair or rebuild, insured 1l
building against loss or damage by fire.  She took out the
policy in her own name, and paid the premium out of her own
funds. The house having been totally destroyed by fire, the
person entitled after the hfe estate (the woman having died
m the meantime) claimed the insurance moneys. Mr. Justice
Ritchie, of the Nova Scotia Supreme Court, in giving judy
ment for a bench of four judges, held that the life tenant hod
an insurable interest to the extent of her rights in the pro
perty insured, and the question of what should be paid under
the policy was solely a question between herself and the
surance company. It was decreed, therefore, that the insu
ance money belonged exclusively to her, and formed part of
her estate (Re Curry, 23 Nova Scotia, 392).

SIGNING AN APPLICATION witHouT ReapiNG It—A lood!
agent of the Rock Life Assurance Company in England, til'
in the answers in a proposal for a policy of ‘accidcm insut
ance in favour oi a third person.  Some of the answers were,
owing either to the gross negligence or the fraud of the agc
untrue in material respects. The statements in the propo
were declared to be the basis of the contract. The assur
then signed the proposal without reading it, not knowing, !
having reason to behieve that any of the statements were o
true.  The proposal was accepted by the company, the pren
um was paid, and the policy issued.  The assured suls
quently met with an accident, and claimed that £500 was
him, as on permanent partial disablement, for the loss of «
eye. In giving judgment holding the policy void, Mr. Just
Wright, of the English King's Bench Division, said:—Ii
person like the claimant choose to sign a declaration witho !
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t.king the trouble to read it, he is bound by it.  Business
could not be carried on if that were ngt the law. It would be
W 'nl'lg to treat the local agent as agent to suggest the answers
e is agent to receive them, and might also be agent to put
them in proper form. If he did that, the agent was the agent
of the ‘pmposcr and not of the insurance company. e saw
v equity against the company.

He agreed with the principle laid down in the Supreme
Court of the United States in 1885 in a case, Fletcher v, the
New York Life Insurance Company, namely, that where an
applicant for life insurance is required to answer questions
rlating to material facts in writing, and to subscribe his name
thereto, as part of the application upon which the policy 1s
i-sued, it is his duty to read the answers before signing them,
and it will be presumed that he did read them. (Biggar v
Kock Life Assurance Company, 18 Times Law Reports, 119)

- e

PERSONALS.

Tue Hox. G. W. Cox spent a short time in the city
this week.

Mg, Arcmisarp Hewar, F.FAL F.LA, manager
of the Edinburgh Lite Assurance Society, has been
clected president of the Peebleshire Society, founded
m 1782, He recently presented a solid silver orna-
ment to the Society, being a model of the Market
Cross, Peebles, Scotland. Mr. Hewat made some
pleasant allusions to his Canadian visit at the Society’s
annual dinner, where he presided.

Mg. H. P. Dwicur, president of the Great North
\Weéstern Telegraph Co., has our congratulations on
his 73rd birthday. May they be many in the future,
and each one bring renewed strength.

- ea>e

COULD BEAR A SHOCK.

_The “Insurance Guardian” is responsible for the following :
I'he young man was either an optimist or the possessor of a
steel armour-plated nerve.  Perhaps he was a httle of both

A short time ago he came to the conclusion that he would
like to insure his hife, and in due course presented himself at
the surgery of the examining physician.

Requesting the young man to remove his coat and vest, the
doctor produced a stethoscope and began his examination
All at once he stopped and regarded the candidate with an
expression of alarm.

P \'o_un. man,” he said, “do you think you can bear a
shock 2"

*Oh, I think so!" was the cheerful response. “Fire away
and let me hear the worst.”

“You have only one lung!" announced the doctor, solemnly

“Well, what of that?" retorted the candidate, with the ut
most composure. | never told you 1 had any more, did 177

“What !" exclaimed the doctor, “do yon mean to say you
were aware of your condition *”

“Of course | was. Do you suppose a man could have only
one lung without being aware of the fact?”

“And yet,” said the doctor, “you apply 1o a respectable
\‘o;npany for a policy of life insurance. Do you expect to get
n?

“I certainly do. Not only that, but I think I ought to get

. it at a substantial reduction in the premium.”

“Upon what ground, may 1 ask?”

“Upon the ground that, having only one lung, I am fifty per
cent. less liable to contract consumption than if 1 had two
lungs."”

Numbers of men alleged to have only one lung have lived
to a good old age.

@otes and gtewms,

At Home and Abroad.

Crreaco UnperwrITERS are  desirous of raising
rates. This year the losses in that city will be 75 per
cent. of premiums, which, with the most economical
expense ratio, clears away all premium income.

Tue Loxpox axp Lancasiniie FIRE INSUBANCE
(o, has taken over the fire business of the Magdeburg
in New Zealand.

Mr. Chiartes Povai, who for a number of years
was the sub-manager of the Lancashire Insurance
Company, has been appointed joint manager of the
Manchester branch of the Royal.

Tie Toroxto GENERAL 1RUSTS CO. 15 to absorb
the General Trusts Co. of Winnipeg. A local board
has been formed, and a charter will be applied for.

Bank CLeariNGs for week ending 14th Dec. were:
Montreai, $10.313.002; Toronto, $15844.300; Quebec,
$1,580,150; Winnipeg, $4.820,300; Halitax, $2,000,
000 Hamilton, $804,033; St John, $871, 8go; VYictoria
$870,805; Vancouver, (05,578 being an increase of 40
per cent. over same week in 1900,

Great BriTaiy has completed a line of railway end-
ing at Lake Victoria Nyanza, running from thence to
the Eastern Coast, a distance of 500 miles.  The entire
region was untravelled, in modern times, up to a gen-
eration ago. Germany is much chagrined at the suc-
cess of this British enterprise.

Tre REcorDSs 0F FIRE INSURANCE BUJSNESS n the
United States show, says “The Insurance Press,” that
“during the past twenty-five years the fire loss in the
United States has exceeded $2,.800,000,000.  This year
the value of the property destroyed by fire will exteed
$170,000,000,  Nearly 1,200 fire insurance companies
with paid-in cash capitals, mutual companics not inclu-
ded, have gone to the wall in the United States. Nearly
all of these companies have been either burned to death
or crushed out of existence by oppressive laws.

Tueg NokiH BRITIStE AND MERCANTILE INSUR-
ANCE CO. has appointed M. J. H. E. Lane to a
position in the foreign department of its London
office.  Mr. Lane occupied the post of Foreign
Superintendent of the Palatine Insurance Co. at
Manchester prior to its absorption by the Commer-
cial Union 1 1400, since when he has acted as chief
of the staft of the Palatine of London.

ANOTHER  INSTANCE  OF  THE BEAUTY OF
“FratekrnarLism” has been furnished, says “The
Investigator,” by the officers of the Modern Wood-
men of America, who were only too glad to receive
overdue assessments on the beneficiary certificate of
John Tevis, of Excelsior Springs, Mo., while he was
alive, but tried to return an overdue assessment
accepted from his relatives after his death, of which
the officers were mnaware. Tevis alive, and able to
pay overdue assessments, was entitled, as a brother
to “all the benefits of our noble order;” Tevis dead
and no longer a source of income, but liable to be
the cause of an expenditure of $2,000 was another
praposition altogether. So the officers regretted that

the last assessment was overdue and repudiated all
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liability.  The court of appeals of Missouri has held
that the officers must do their duty by brothers dead
as well as alive, and ordered them to pay the money.
Modern Woodmen are prone to boast that the order
has over a billion dollars of msurance in force. In-
surance—of a sort!

Messks,  Fernekstonnaven &  Co,,  Partest
Saricitors, Canada Life Building, furnish us with
the following list of patents granted to Canadians in
the following countries,  Any further information ma
the 7 lowing countries,  Any further information may
be readily obtained from them direct: Canadian
Patents—1'. Y. Durst, paper bag; A. L. Schram,
bottle or jar caps; (. R. Clarke, apparatus for thaw-
g frozen ground; J. Doolittle, cover fastenings for
fruit jars; A. Lee Lens, mounts for rimless eye-
glasses; 1, C. McPherson, railway frogs; R. G.
Surgeon, hot water heaters; A. H. Ferguson and F.
A. Beaudry, car fenders; I, Lemure, milk aeraetors
for use in dairies; W. Cherry, cross and hard saws;
M. _ltm('.\ & C. MclLeod, hay tedders; l M. Kendall,
steam log turners.  American Patents.—1. A, French,
making caustic alkali; P. McPherson, railway frog;
John Morrisett, piston: J. D. Pennington, refriger-
ator; R. Porter, wire fence tool; A, J. Fowler, liquid
fuel and air burner
Notes and Items

- —ewme ——

STOCK EXCHANGE NOTES.

Tuesday p.m., December 24, 1501,

The marking down of Montreal Street Railway
was on= of the features of this week’s market and
the price has had a sharp decline. The stock sold
down to 2613, but most of the sales to-day were
made at 262 and the last transactions were at 262
1-8. The other interesting stock in this week's busi-
ness was Commercial Cable, which broke down to
164 yesterday morning, having a sharp advance in
the afternoon and selling up to 173, covering a move -
ment of over g points for the day.  The market in
general was not active, and the tendency of prices
was to a lower level. This, however, is rather to
be expected in view of the holiday season, and, al-
though a better market is not looked for immediately,
it would appear as if purchases at to-day's prices
should show a go d turn within a month's time,
There was no session of the Montreal Stock Fxchange
this afternoon, and to morrow (Christmas Day) and
Thursday will also be holidays. 1ominion Coal
Common was fairly active all through the weck, and
the price of this security has been one of the strongest
features of the market, not only this week, but for
some time past, and the probabilities of much better
figures are exceedingly good. The tradingin the
Steel stocks has been small and prices are about
stationery and the dealings in the Bonds show a
large falling off.

The condition prevailing in New York has been
about the same as last week with the added depres
sion of the holiday season which has had an effect
on prices. The outlook for the market in New York
is that there will not be much advance until after
the middle of January, but of course thisis only an
approximate date, and the rise in values which
seems almost certain to take place may set in some-
what earlier than expected,

The London market has not shown any very in
teresting features, and the recent level has abou
been maintained, the market for Americans closely
following the lead of New York.

The quotation for call money in New York to day
is 6 per cent., while the London rate is quoted at
3% to 4 per cent. In Montreal the rate remain
unhcanged at § per cent,

The quotations for money at continental points
are as follows:

Market  Bank,

Paris.cceessee soossrnns sonseesssarsscersnies 23 3
Berlin vovves coeees osssssnnnnnnnsossreiennns 398 4
Hamburg.cooeves « voveinnnies vivnnnnns 334 4
Frankfort.c.oeeens oee . 3% 4
Amsterdam.... o 33 4
Vienna,......... e 398 4
Brussels.c.coces sesessssssssss soons . 2) 3
St. Petersburg . cccieeeeviiineinnes seeeee 744 §%

Canadian Pacific Ra:lway shows a decline of ¥4 pint
for the week, closing with 1124 bid on transactions
of 2,090 shares in all. The earnings for the third
week of December show an increase of §107,000.

The Grand Trunk Riilway Company's stock quo-
tations as compared with a week azo are as follows:

A week ago. To-day+

First Preference.....veee. 961 97

Second Preference........ 817 821,

Third Preference,...cuuues 313 3178
s s 8

Montreal Street had a sharp decline from list
week'’s figures, and the closing bid of 262 shows a
loss of 614 points for the week. Despite this sharp
decline in price the volume of business has not been
large and the total trading has amounted to 1,420
shares, In some quarters a still further decline is
looked for, but it would appear as if stock purchased
at about 2€o should be cheap. The earnings for the
week ending 21st inst, show an increase of $1,66%.56
as follows :

Increase,

Sunday..cceseennee $3.573 82 $29.52
Monday weeeeeeess  4,535.88 338.67
Tuesday...coessnees  5.364.14 358.51
5,145.77 348.84

5,302.19 265.60

Friday.... ceeeeees  5,284.32 150.72
Saturday...cceeeees  5,004.67 176.70

Toronto Railway is also lower, the quotation at
the close to-day being 114%,a loss of 1% points
for the week on transactions of 250 shares in
all.  Although the price of this security is at pre-
sent considerably lower than recently there is little
stock coming in, and the security secms to be pretty
firmly held for better prices, The earnings for the
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week ending 21st inst,

s follows :
Sunday....counneee $2,091.61
Monday...... 5,145.49
Tuesday..... 5044.35
Wednesday .......  5,085.63
Thursday...cceoeo.  5,148.96
Friday... 5,490.38
Saturday ..o 6,445.21
T R

Twin City still continues a favorite in this market,
remarkable earninge would appear to
howwcr, has dedmed

and the

warrant this, The price,

Increase,

$355.56
644.01
44092
539.55
504.CO
554.11
404 79

INSURANCE & FINANCE CHRONICLE.

show an increase of $3,442.04

from last week's close to 107, a loss of 13{ points
for the week. The transactions totalled 1.918
shares. The earnings for the third week
December show an increase of $8,046.85.

@ * *

Montreal Power has receded from last weck’s
figures and closed with 94% bid, a loss of 3 full
pomts for the week, and the quotation to-day is the
same as two weeks ago. The transactions, however,
were not large and only totalled 1,095 shares. There
are still rumours and counter rumours regarding
the acquisition of the Lachine Company, but
apparently they are only rumours, for nothing of a
definite nature has, we are mformed taken place.

New York Stock Exchange Quotatlons

Rovlud evely Wednesday, by cummuca & Co., 20 Broad Street, New York City.

e s ol

)8
Last | Range for 1900 Iunge for 1901 . Iun}llnuyg ;;.: .
Capital | Dividend Date Highest | Lowest | Highest | Lowest Bid l Asked
|
\merican Sugar Refini $36 by ‘ |
meriean Sugar Retining ... oo 068 000 O 2. 'm | o w 153 12, o) { A%
Atehison, Topeka & Santa Fe . - *[Sosowaon | 3 - e - 1 u 4zf ) i
\lrhlmn Topeka & Santa be, l'n-!-l‘ a oo THLDY, 500 ) 9. B, 108 70 ! 10 100,
Haltimors & Olo . 47,874,000 | 2 B, | 55, 144 sl | i wi
Baltimore & Oluo, Pre“ 2 w | 72 w 3, W, l ",
Canada Southern | 15,000,000 1 L o | L) )
Central of New Jeo 21,c60 800 1" 15 15 1~ m’ | e 184
Canadian Pacitic 00 00,000 2 "W L] 1" 7 "2 "
hesapeake & Uhio . . 00,553, 400 ‘ a2 2 e'z’ 4 | 46: 464
Chieago & Great Western ... 21,515,600 . _ 8 9% 7 16 | 8} N
|
Chicago, Milwaukee & St Panl oo 3 Oet, 29, 01 148} 1084 188 M | e 162§
Licago, Kock Island & Pacifie .. 1} Nov, 1,'0l 122 | o 136, 1y, 150 2
ilnoocn St Paul, Mino. & Oinba 5 Fel'y 20, 01 1 | 10 " 12 | 13 148
Chicago & Northwestern . , 116,300 3 July’ 8,01 72 ) 215 18, “wo 206
Cleveland, Cincinnati, Llnlmp & St Louis |, o} 23,0000, 00 2 Beyt, 201 7 | 100} T2 o iy
Commercial Cable ’ l 13,313,500 1 O, 1,'01 13 158 1 108} 170 175
Detroit Southern, ¢ I T WA b, gl ¥ 2 | 1 1 154
Pret'd Ll uw mifeche il g 16 0} % | a7 ™
Delaware & Hudson Canal L D000 000 1 Sept, 16,01 184, 106 18 105 174 178
Delaware, Lao, & Western ..o 26,200,000 |§ Oct. 21,01 14 " M 188} Y] 246
Frie 112,280,700 = PRI ny 104 451 24 39 0
Erie, First Prefd 42,860,100 1) Aug. 30, ‘0t ) dug 9] ’ 2 72
Hiinols Central ,(llltll) 3 Aug. 31, %01 | 18 1o |51 L) | 137} 18
lowa Central, Com il % 2} 1} ui 21 { R w7
do Pre’d u,lj ».mn 1 Mar. 1,01 kY | 81 "~ | o ]
Lake Frie & Western . 11,810,000 ‘5 ; | 30} o i
Long Irluud 12 4% 000 1 Ly S i N i
Lowsyville & Nushviile 2 U] 1" 7% 106
Munbautan Ky ..o 1 1" 1§ 83 I:‘ 2 1
Metropolitan dtreet Ry. ... 1 12 1" 150 | .n. 10
{
Missourl, Kansas & Texas. ... : 174 ahy 15 5 25)
Missouri Kansas & Texus, Pref i 17 63 47 (2
Missouri Pacitic 'l(o,nw 100 2) T 124 ) lwi 1
New York Cential 115,000 00 1} 46§ 171 1a6} 1o, lm
New York, Chicago, . 14,000, (0 = 24y [ Y 10 4
do. do. Ise. Prel’ .l n, m,mo( 5 1o 120 v | 1ns 120
New York, Ontario and Western., ........... 08,113, lll) ay 1%} I 40, l 24 ‘ 83 an
Norfolk and Western . sheees 1 ' o 2 e
Norfolk & Western Pref'd. . LU 2 N3 | i | ol N L]l w
Northern  Paeitie, Vo, Tr., Cer Tl.:w.lu 1 168§ w0 1w 1/ S T
Northern Pacitie Pref'd. do, do do. . . 75,000,000 | 91y 0 I 1134 s W | L
I‘cnmylunln R 202,178 400 3) 19} 124, | ey 153 i "I
Pacitic Mail 20,000 000 1} a7 m’ 45 -lir 4 44
umnu‘ ves s 0w [EIRULIXL LT : € % | ), ihy iy | ),
Kemding, First Pref’d. 28,000 (00 2 ] “w | 0 o “ |
Ilending, Second Pret'd.. 42,000,000 v v =) b, £ | (0} | b
st. Louls & San Fran.. 27,307 500 24§ ] 20 21 : oy | 55
St. Louls & Sau Fran, ma ¥ ", z.. oo [ i a 76} g i | T4y
St. Louis & southwestern, Com | 16,100, 18 uz a0y " 3 { P2
ln-m “» o | B a1y wmoo|
Sou hern Pumlc e inene o 197,952,100 " 0y 634 29 | o0
Southern K. K om0 | 8 10 38) 18 m | 0»
Texns Pac.fic 8,700,000 | o ) 13 o2y ) awl ]
Toledo, st, Lot V00040 o 25 0] L) | m
do. co 10000 0 g y ::--3 ) o, | M
Unfon Prelfie,. . ooovvviiiininne o 104042 40 2 s i Y] 153 i 1 i 10
Union Pacific, ma* veens e oaeee 99500 2 Wy 0} "y sy 0 | [0
United Mtates Stee 560,000,000 | 1 B “ a | %
United States su—n. l’nr‘d 50,000, 0 13 ) s | i 0 (2] wy 2
S59% Ehak’ Vbl 28, 000,000 1| April 13,01 " 6 | 1 24 2,
00, 1 Sept. 14,%01 20 | 16 LY | 2 “} “
1 Oet, N Lo L | ) ")
. e A, | ) 11 17 15
ol | & | e 6 | m] 12
. N | 0w " 1" . 2y
P s | w0 4] w0 al
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Richelieu and Ontario was cne of the weak spots
selling down to 1073 and closing with 108 bid, a

loss of 237 points for the w=ck on transactions of
660 shares.

Steel Common was traded in to the extent of 350
shares and the last sales were made at 2514, the
closity bid being 25, a decline of 1 point for the
week. In the Preferred 113 shares changed hands,
and the closing bid was 79 which is the same figure
as last week's close. Some $11,000 of the Bonds
were traded in and the closing bid was 80, a loss on
quotation of 3/ of a point,

Dominion Coal Common was exceedingly steady
all week and closed with 481 bid, an advance of
34 point for the week on transactions of 1,615 shares.
The Preferred was traded in to the extent of 75
shares and closed with 1153 bid, an advance of 14,
points over last week's close.

® L] L ]

Per cent.
Call money in Montreal...........
Call money in New York........ 6
Call money in London...cceeee. 334 to 4
Bank of England rate... o 4
Consols...coivnnesnvnisniecrinnennnsss 94 1-16
Demand Sterling..oiivee sveneenes 954 to 9%
6o days’ Sight Sterling............ 9 to g}

MINING MATTERS,

The closing prices of the listed stocks and sales for
the week were as follows :

A week ago,  To-day. Sales.
War Eagle..ooovevees ..
Payne..covvnnnsviiiinnns 19 18 4,500
Republic.uiniiiiiins  ane
Montreal-London... .
Virtue .cccoceninoncenes 28 22 3,500
Noith Star......eeeee 25 27 1,000

® L3 8

The total transactions in the mining stocks this
week were 9,000 shares.

.

In Payne 4,500 shares changed hands, the last
sales being made at 19, and the stock closed with
18 bid, a loss of 1 point on quotation for the week.

Virtue was traded in to the extent of 3,500
shares, the last sales being made at 24 and the
closing bid was 22, a loss on quotation of 1 point for
the week.

In North Star 1,000 shares changed hands and
the stock closed with 27 bid, an advance of 2 points
on quotation for the week.
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The gross traffic earnings of the Grand Truni,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax an |
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor
responding period for 1899, 1900 and 1901, were a:
follows:

GrAND TRUNK RAILWAY.

Week ending. 1899. 1900, 1901, Increase
Jan, 70000000 ®$348,708 $465,284 $s501,640 $36,355
o Y R *348720 531,184 489,569 Dec, 41,58

2. 382,668  g35,017 502,858 ¢4 30,450
886 vonosss *52¢ 692,745 733,111 39,36%
Fab. J.ccesees *374,228 463,723 477 13,371
473,17, 473,7: 61:,)

§01,07! 520,144 19,06

480,374 523,469 43,005

366,095 476,908 110,813

508,937 574,935 65,008

&oﬁ-m 543,183 36,802

7,312 77%9*3 Dec. 29,358

513,879 528,187 14,308

557,253 587,796 30,544

13 2,655 29,055

30 000 000e 49,283 5,939 »599 88,660
May 7...00000 362,297 467,728 §10,321 42,593

7 PO *392,718 487,043 507,162 20,119

at... *401,604 5!3,642 515,674 3,031

k| PPPPPPS *593,771 752,04 7977 45738
June 7..00.... 384,324 505,667 516,06 10,396

Messssnne ®qo1,507 515,867 524,82 8,961

L ETTRTTIN *419,099  §35401 547,878 12,477

30ieieens "3&1:-73 717,335 731,208 13,873
July 7.0iivies *38¢, 481,831 512,472 30 641

[ 7 TR *466,744 §00,4! 543,039 42,557

1 PR ®420,136 494,796 517,149 22,363

389 722.310 92,921

566,144 28,168

594,920 91,811

90,610 34177

3,666 §2,639

637.9:2 10,573

591,85 34,325

604,280 40,897

794,947 74,030

. 597,239 51,325

84+000 0000 *498,871 565,415 612,759 47,344

Miveeanes *494,600 75, 597,126 21,030

$eovssene *687,437 54,124 933,786 79,662
Nov. 7.eee vaes ®461,131  539.714 552,912 13,198

| 7 PR *497,191 531,697 564,652 32,955

BMiceoasee *484,250 565,641 567,711 2,070

secsccee *657,632 770,016 7 9,008
Dec. 710e0nnns 548,381 536,831 54 10,155

8400060000 §17,3:8 §50,188 567,155 13,777

E ] PP 566,307 §75:314

® Chieago and Grand Trunk earnings omitted.

CANADIAN PAciFiC RAILWAY,
Gross TrArric EARNINGS

Jan. 7..000000 $443,000  $496,000 $453,000 Dee.ui,ooo
| U TP 416,000 497,000 “ 38,000
88cossssee 448,000 J000 44 “  g6,000
$8. 0000000 558,000 ,000 1,000 37,000
Feb, 7 . 428,000 62',000
446,000 501,000 425,000 * 000
429,000 476,000 499,000 23,000
449 490,000  §43,000 §2,000
482,000 412,000  §32,000 120,000
494,000 525,000 559,000 34,000
o 000 i?inm 46,000
73,000 14,000 18,000 4,000
§21,000 608,000 648,000 40,000
cerenene §25000 606,000 611000 §,0000
Moiassene $02,000  §75,000 613,000 38,000
30,0000 0s 630,000 2,000 173#» 104,000
May  7eeeceees §38,000 605,000 544,000 * 61,000
880 -o0ner §37000  §84,000 265,«» “ 19,000
1 PO 000 ,000
$Veeescnne 771,000 $6,000 l&: ﬂ,ooo
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June 7 .. 1899 T - ==
Baesevons gs"°°° 591,000 6:»?';00 lnclrelu. 4 e — '7'3
ssssnm"m gg:): 070 Myebe ORONTO STREET RAILWAY e
?:;o.m 792,000 gf,'m 37:000 1899. 1900. 3
sg;m §75.000 19;'000 15,000 $ ’5'6: $113,704 1901, Increase
%00 Shaooo 635000 24,000 L 103,954 $i.60 $7,9
§43,000  §31,000 635,000 66,000 103,235 17,63t 109,512 |
735,c00 787'000 w000 103,000 95,31 lo".lgo 124,499 i:a.
ol - eed PR - o < - A R
e O - AN . Imen 4 9153t
g 130, : . 3,154
7593.011’ g‘z:‘;':: 9‘)9'.000 Ig(;':z 123,283 ::i:):.; 149,631 ;it;g:
il et e il K 14 18848 16oAy 14,554
000 620,000 i: 119,000 November, 1,466 |’6’533 160,432 7 684
8 4000 606,000 Za et 128,000 December 108,508 128,549 153,514 ’5:976
. 52,000 703,000 ¢ 2,000 156,000 Week endi 119,363 127,066 130,616 2,067
|2 SXTTRPN 695,000 651,000 995,000 202,000 | €7 ing.  1899. f
B8eses cane :x,ooo 575.'000 795,000 "‘,ooo cesenene 24,100 ’69::36. 1901. L o
$Teccosooe 000 598,000 759,600 '80'000 .és 26,843 ?' 6 37483 b~
Nov. 7....... 1l08,0c0 041,000 Sog,000 211,000 28,639 e 32,297 438
e 683,000 644, 1,210,000 269, 30,291 34482 (X1
674 000 84 69,000 4,161
Boosivese 77":‘; 2’3;000 802,000 a0 TwiN City R 4
v Y
£87,co0 7;3"’“ 809,000 :;Z""” APID TRANSIT COMPANY,
il Myl ke 267,000 oo, 1
652,000 640 750,000 108, $a1 gor.  Ine.
601,000 000 789,000 4000 7,353 234,446 1
g 605,000 712,000 143,000 107,366 213,884 7,0 o
Month, KT TRAFFIC EARNINGS, ¥ 107,000 222,342 240,6 16,51
ANUATY... 1899, 213,324 830"” 18,295
¢ ceees $ 617,833 $ € 1900, 1 223,605 24 4 :z.lgo
tonl il o e $ 643.01 Dok Aaa 2n107  A16.614 358
B cxisalnis 8256  eeiat o 247,659 e B o
- peaprberoplil, -+ g 9“ ~ S 11 poLip Sl - ol
A ys 027,068 '-l!ou 49,234 So0s 224 128,529
| cabbot e v iy sy AN e g et ol
Aw:::: cenes 972.961 'zz‘ 1,121,432 :9‘2“ 238,216 ’66';23 30,1
&m‘.‘ :--u. 1,01 |.°54’372 1,695,867 1li:4’7 255,370 » “-SB‘
October ,o.- .. .. 1,146,886 1'053"7 1,305,632 151 |9(3, Oct. 1000
NOVembEr o oo 1os 1,411,016 .m8'7.°° 1352732 204/ 3 46,430 54,548 1901, Inc
R vsreis- - LSRN - S - S MR 350 Bl Sego e 4,687
. s 1ok T
vese e S - 748 85,846 )
DuLuta !;40,.5‘ 11,857,585 Wk ihber o
Week ending. ; .89:"' SHORE &% ATLANTIC, Dec $01349 ‘54,5,'6 2"'%'; a".’;’}
s, T o 1901 : p i 4 73,487 8865 51380
49,57 49746 55,325 Weotan Sout 34 odw 6y6s3 St
1524 50,675 ; 5,579 . 34 ssaat 66 1791
§2,053  §3,349 53,460 H “Sass ety 73 o4
71,07 ‘6%' 0,735  Dec 1785 AFAX EvLkctric T . ¥ 8o
53,068 313 1,920 i SN P ®AMWAY Co., L1b, 047
54,63 §2,049 50,557 ailway Receipts,
59,3 ‘?’,:? 50,005 sasal il 1 1900
77,048 83 55,709 0 8705 B ITAIS  Sesa Inc,
53,644 ,344 74,888 Dec \531 8 9-5«0«.. 9
51,701 :::3:: 44,882 + Bs9 1577 9";:2 3
30 59,460 45,779 8,461 4 9.«8 w 38
eearenns 03,084 g’ﬁ‘ 49,188 s B B e
L S S - S S
Month. TREET RAILWAY. 11,967 062 11,339
May..oeeueennonns 1900, 1901 13,743 13036 14204 1,308
JunCeies aeens . $18,080 S:: . Increage | Cctobete. 14,745 14,680 16,330 ’
3150 0o o ke 20414 o 1993 $2,912 s el ,714 15,761 16,547 L~
Avg ... "::u 27,430 ’Jyz:z 3:50 DC“DM:"."'""" '728 10,995 13,551 " ;g
. " sesenee senes ’
A ey ators - 3 | O ot - e ik bl
ONTREAL o SERSON s ORE une » 1
Month. 1899 STREET RAILWAY. 2,477 ’?(‘)lo“ "90' Inc,
I T TR R whowe uh i
l. e uz b1 $ 136,334 $143,11 '8-‘5 2,278 /! 3 1
arh.... 18 1agio 13609 534 3704 3use Dec. ‘300
1‘:"'" uilo’:‘s e 140 ol e 3484 Des. 388
s - o 1 e . - B
lly.- "5 108 e 160,612 ~rd 2,502 b A o
Angast ... 11."“ ""o}‘o B st oils  sabs 2,853 1
m ke 1 gm 173,§ 1778 6':’ Miiiiinrnnnns 1‘:§| §930 68
October. .. b 161,526 179, ke e a6 3 2,284 s
November. 45,8 158,44 182,584 st oeh Lighting Recei 3 2597 "
December. :g $83 'Qﬂgl; "6‘"7! s'?;: anuary 1899 lp"' A
) ™ TTTTITI I
A Week ending. " — 147,979 53-3“ 6,655 ebruary , . Sz.zog 52?;’: e - $ :zou ing.
¢ 7 30,581 1900, bty . ry 20 1037 .7:: $1,133
31 384 36,170 36 68 594 7,337 ’9"“ 1,384
oy~ G 3. sord Gh3s s aag
Dec.y, 39,598 33,68 36,500 5586 6,134 092 1,38
Wi oo o8 43,016 - g.zs 5868 1 e
Wil lawm o Sge v siw tes b
» 33:947 J‘ :ﬂ: N 2000080000000 ;.’m :::96 7;;2 1,212
amac X2 . O . Heh o
L 1 387 1,3
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{ | l Reven -
Per centage Market . ,
| Capital | Capital | Rest or o(ll.l v:I.-'o value |Jividend |per cent. oo w
PANKS, | Resetve for last When Di
subseribed. | puid up, Fund to paid up | one | of one = (per cent vidend
E I .| “Capital | share |shase, [Pl year. ’:"::" on par.) payable,
— .‘ SEECR, SR MATUNNRTE S 1500 Sane
| L k] : L] L] Per cent.| Per cent,
Rritieh North Amerien ... .......| 4806068 4500506 1,700,35 | 35,00 3
Canadian Fank of Commeres ... | K000 ¥ Py 2,
Uommercial Bank, 'imbot NS 'Il)'n:o v l'l.l.o :'
Dominlon ... ... . 2,500,000 100.00 2
Fastern Townshipse \D). l 1,700,000 0.2 381t
Kxebange Bank of Yarmou 000 1139
Halifax Banking Co | mm 79117 n
Han il on | . 2,000,000 | 2,000,000 | 15.00 b o
Hoehe! S 1,500,000 1,800,000 50.00 3 482
Imper cendd 2,800,000 | 2,000,000 T 3
1aBangue Natlonale . oo vvviooo | 1,200,000 1,100,000 290 30 3
Marchants Bank of P.EI | . 80,013 W 014 50,00 B 4
M M.lu llnlo Uum o 8000,000 3.4 100 (L] 8 4 60
QOB s vviis s o1 sbved b | 2,500,000 6,00 0| san 4
Montreal ’ cen ool 12,000 000 68.34 200 | 520 0 L} 3
I 500,000 140.00 100 [ osse
2,000,000 130,00 100
| 1 0.7 100 :}
| 3,25 100 4
. 700,000 o 2 H)
Peopie’s Bank of N B 189,000 #6.10 150 . hAs
Provineial Bank of O RIS 040 100 10
uebes . 2,500,000 2,00 100 »
yal 2,000,000 %6.00 100 3 388
. 1,000,000 75.00 5
o Hoaetnthe’ 32,570 ] H
St Jobu 200 2% 3.81 3
u-mmrl.l e 50.00 3)
Toronto ... . . 24040 | 240208 | 240 2os0 | 100,00 B 41 M40 229
Traders ... ... . 1,550,100 | 1,346,790 1 Reds
Unfon Bank of Hallfax 'sul‘j‘n 000 x’rﬁ “,"?z :. s
umn.nldwm 242080 550,000 27,00 3 512
\ s oo LR 134,000 a2 m ﬂ | e
amcn 800,00 30,006 | 10.00 [ s
|
MIs FLLANFOUR STOOKS e
Bell Telophome ... ... ... .cooon 5000000 100 | 171 00 o 467 171 169 Jan, Jll.on
Manada Colored Cotton Mills Co, ... | 2,700 000 00 | 0w 1 6 66 60 e
Onnada General Fleetrie 1ATH :: ' b ' “"i lu. -lAl’n'I'llvy .luh
. Pacitie . .. ... ess ss [ 2 87 4 2 A
e <+ A0 SRttt MY o |wm| e T W lo) dan.ApldulyOet.
Detroit Electrie St | 12 w0 | " 100 | 1" e & \Oh lun.llpl Dee
Vomtnion Vosl Preterred N e | nin R 198 :: I:G g 4 l::‘ ] Juy
mwon viusesl W s ] s PN | ..
Naminton Cotton Mitls .. srvidl e Lo | 4650 g 6} Mar Jun lqbu
Do, ron & Steel Com y 1 o | 100 '] cavonns e Sire & .| R T
do | a0 000 LN ERPREOR ] : :: 3 oes e 4 April  October
Duluth 8.8 & Atlantie 12,000,000 | 12,000,000 covniian | | .-
do  Pref ., Kpospoppont I 10,000, Svie | 100 ” 20
uglites TramwayCo A1 L0 e 00000 107,178 | 100 (N 102
Hamwihton Flectrie 8t Com i+ 1,400,000 I mun P 8 ‘ 1 weee
do rd 20000 - o100 2% oaae
l-m«.lu-unul B0 3 inie vasnn B, 004 R 100 60
q Preterred . o 00 1208 | n'.o : beee
Ay lnl Pul; . 1,000 0 . | .
..‘::.;‘MJ'.. Ce. |,u;u; aves | W b LR 8 % WFeb. Aug.
|
Montmorency Cotton R T0.0m | e 10
Moubieal Uovion Go, ... 250 | 1w » Lo
Montreal Light, Ht & Pow e 1700 00 |10 1* 416
Montreal Mreet Katiwsy % 000,000 ] u‘ LR
Montreal Telegraph . .......... 1000000 2,000,000 A T " 457
\.u\.-u-l Salt Com . p roome | T . PoRERY :
I"d e Ty 50000 0f . 100 |
Iorll\.! Land, Gow P 1,407 681 | ceee ' »
People's Heat & 1 ght of Halifas. . e | "
Richoliou & Ont. Nav. Oc. . ... .| 25000 16,938 .77 100 | 100 00 100 lm{llv l-'-
St Johu Btreet Ratlway \D ., 0,000 | 39,642 798 | 10 |low | L ... 110 Marg Dee
Toronto bireet Kallway N . 6,000,000 | 1086, 87 810 | Heso 1 14} 114} Jan. Aﬂ le Oct
Twin Oty Kapid Transit €o. . . I5.010,000 2,163,507 1441 | 100 2 107} 107} Feb A
do Preferred ..., 3,000,000 ’ 100 T .
Windeor Hotel 000,000 FPRORLT YN 100 116 coeo oo (AL July, Oct,
Winnipeg Elee, Street Kallway Co | 1,000,000 i 100 T 416 120 105 Jan'y,
|
\

_,_..._u“m"l!.:-; Powds of 1 jer cent,, Ionhly ! Price per Share  § 4nvual
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STOCK LINT—Continued.
Latest
a Date of o REMARKS,
ONDS, Whers Interest - a uota
____‘7_“.*‘“ o . I3 outetanding. due Ly L B '}..;.,_ e
o~
bt Mt g 4 |} om0 l} Jaly 1 OR:|{ New Youk or London...... ... | {100, 2001 | I}
Canadian Pacifie Land Grant [} 2,831,000 | 1 Apl. 1 Oet.|Montreal, New York or London. Oet.,1991...| 112 |Redeemable at 110
Can. Colored Cotton Co. ., ] 2000000 | 2Apl, 2 Oct.[Bank of Montreal, Montreal ..... Apll, 1902 [ 100
Canada Paper Co . ., ..., I (] 200,000 | 1 May 1 Nov.|Merchants lu-leﬂ.u Moutrea! llny. W7 |
Bell Telephone Co ] 1,200, 1Apl.  10et. |Bank of Montreal, Montreal ., 1Apl., 1925 n
Dominjon Coal Co. L ¥i00260 | 1 e 1 Sop. | Bank of Montreal , Mo treal 1 Moh,,i918,.| 110} |Redeom atle at 110
Domirion Cotton Co o | & 9m20|1Jan  tJuly|...... veovvriannne | 1Jan,' 19167 (..., |Redoeninbio at 110
v Redeenmnble at 110
Dominion Iron & Steel Co ..,..... ] § 8,000,000 1 Jan 1July Bauk of Montreal, Montreal.,..| 1 July,1929..| &2 .m':“ .:“".”
Halltax Tramway 00......ccooiiis | 8 | @ 600,000 | 1Jan, 1 July|Bk, of N.Seotia,, Hal. or Montreal| 1.Jan,, 1916 Redeswable a4 308
Intercolonial Coal Co [ 344,000 | 1 Apl. 10t [ ooiennionnins 1 Apl, 1918, o
Laurentide Pulp . b Laom |, " vae
Mo prency ( u|luu 5 1,000 006 | 2%
Lo, . 880,074 | 's Offioe,
202000 | 1 Meh,  18ep. 1 Meh., 1908 .| 103
4 WIS |1 Hebs 1 Aug| { Bankof Montreal, London, Rug.| } Nou- 19 | 10
b $ 700,000 1 Apl 10¢t l(uyll Bank of Canadn 1 Apﬁ 1917, 3 ’ml‘l. at 110
5 10000 | - Bl Or MONtrom . ...oovivn | cannen weaans|riines
Richeliou & Ont, Nav. Co, L] 471580 | 1 Mch. 1Ffe .[Montreal and London.. 1Meh,, 1915 . 105 dedeemable st 110 |
loyll Electrie Co, 4 £ 130m0 | 1Apl, 10¢ .| Bk.of Montreal, Mont'l or London W, 1914 102 Kevvemable at 110
'lu:-nwl yoy ol 5. 2:'%':?“ J R TSI S SRR 5 S| | fonrly witer 1B,
wi ¥ | 1Jan, ul ourly »
9 o " 25004 (38 Feb, 31 Aug. 'u.ntamm...‘. o
Windsor Hete 4 450,000 | 1Jan.  1July 'Inmr Hotel, Iumu 2 July, 112
Winnlpeg rloe ‘Btieet Iulln, v 1w, 000 | 1 Jan L O 1 dan,, 195

* Quarterly, t Bonds of 1 per eent { Monthly

A New Foram or Insurance Poricy has been is-
sued by the Commercial Union Assurance Co., of Lon-
don, England, known as “Leasehold Redemption or
Sinking Fund Policies,” which provides for the pay-
ment ot a stipulated sum at the end of a fixed period
independent of any life contingency.  Policies are is-
sued for periods of seven years and upwards, and pre-
miums can be paid either singly or by annual, half-
yearly or quarterly payments extending over the whole
period or term of policy, e.g., (1) a single premium of
$745.98 secures a policy for $1000 payable at the end
of ten years, or (2) if spread over the whole term of
the policy by the payment of $84.02 annually. Should
the assured desire to discontinue the policy at any time,
the Company allow a surrender value of all the premi-
ums paid except the first, with compound interest
thereon at 2 per cent. The advantage of such a policy,
in connection with loans or mortgages payable at a
future date, is at once apparent, inasmuch as it enables
the borrower to make provision by the payment of a
certain sum annually for the extinction of the loan
when it falls due.  Anyone requiring this class of in-
surance will readily .appn-u.m its advantages.  Mr.
James McGregor is the Company’s branch manager at
Montreal.

Tue Sticnt Pexcruration of the skin for the pur-
pose of vaccination scems a trifling  affair to have
such important results, and to cause such a dis-
turbance of health for some days. It should
be a lesson to those who pay no heed to slight
wounds, or to a scratch by a pin, or nail, or some |
animal’s claw, There have been cases innumerable
of persons having been made seriously ill by an abra-
sion of the skin being neglected. An Ontario phy-
sician recently died from such neglect. The Atna
warns against this indifference.

“In most instances not the slightest attention is paid
to a scratch beyond the temporary annoyances of the
pain that brings an exclamation on account of the
hurt, This, while a common practice, is by no means -

¢ Price per Sh, e,

§ Annual,

a wise one.  The air is full of tloating discase germs,
espectally the air ot aties and towns, and an mjury
ot this sort, be 1t ever so shght, might turnish excel-
lent breeding ground for some deaaly bacteria. It is
a good plan aiways to keep a bottle of prepared car-
boue acid and giycerine and frequently touch all
bruises or sore spots with it. This is one of the
most convenient and effective germicides imaginable,
It 1s said by excellent medical authority that the use
of this preparation would prevent halt of the con-
tagious discases that afthet the country,  Many cases
o1 tever and other serious ailments are believed to
have been contracted by a tloating germ coming in
contact with the abraided skin,  Once snugly lodged
m this most congenial dwelling place the germ multi-
pues with amazing rapidity and soon overruns the
entire system,  ‘Lneretore, whenever there is a bruise
or scratch, or any injury of this sort, germicidal ap-
plication should be at once resorted to.”  Nature is
very fond of inocculating mortals without their con-
sent or knowledge.  The  slightest opening in the

skin is seized upon for injecting some disagrecable
and mischevious clement,  The part of wisdom is to
give Nature no opening for such poisoned arrows.

PeRsoNAL AccipENT INSURANCE has been written
in the United States for over a third of a century,
and yet it is surprising, says “The Spectator,” how
few persons avail themsclves of its protection.  “It is
true that marvellous strides have been made within
the past few years, but the field is scarcely touched.
Last year twenty-three stock accident companies
received in premiums some $84 65,000, The average
annual premium being, say, twenty dollars, it follows
tuat only 443,000 persons are insured against personal
accidents. Here 1s a point well worth considering
by accident insurance agents, and they should use
every effort to add to the number insured every per-
son liable to accident, which means practically every-

My-"
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A New Voruvsteer Recivest, “1st County of
London Rough Riders,” is being formed, which is be-
ing largely recruited from insurance offices.

Tue Insvrance Acent who sent out a circular stat- ‘ LON DON &
ing that he represented the assured, not the companies,
LANCASHIRE
clared

Fuws 15 BEinG PokeD at the Prussian officials who | F[ R E

INSURANCE CO"1PANY

has backed out by repudiating what his circular de-

are enquiring into the standing of British fire offices.

There was a strong fire office in England before there
was a King of Prussia. The “Review” remarks: “It J
must be quite interesting to such an office as the
Union, for instance, established in 1714, to find its
respectability inquired into by the Prussian Govern- “STRONGEST IN THE WORLD”

ment, when it is remembered that the Kingdom of THE

Prussia, as such, was only thirteen years old when the EQUITA BLE LIF
Union Assurance Society of London was estab:

. ASSURANCE
The Northern Lifei SOCIETY s

ASSURANCE COMPANY of CANADA

Head Office, London, Ontario 1 OF THE UNITED STATES,
Authorized Capital, 81,000,000 |

HON, DAVID MILLS, K O, (Minister of Justice), President,
JOHN MILNE, Managing Director
Commenced business in 1597 and has made rapld progress each year,
Tasues up to date policies with special features. Liberal contracts to good

producers in Provinee of Quebee
W. E. FINDLAY
MONTRE AL, Manager for Quebec

January 1, 1801,
Assots SR S A T 8304,608,063
Assurance Fund and all other Liabilities 238,460,803

| Surplus . . . . P . . 6613717
| Outstanding Assurance . . 1,116,875,047

Life Insurance Agents and Brokers | New Asursace . . . . . acrosaaw

Income g s . . . . .« 58,007,181

Should become acjuainted with the advantages |
of re ro.en.;.ll::g us, and with ;ho special inducements | J. W. ALEXANDER, President.
we offer e new system of reeeiving premums by | jice- i E
monthly instalment <, which has been adopted by this J. H HYDE, Vice-President
Company, will enable any agent to greatly increase his

g Y | MONTREAL OFFICE : 167 St. James Street.

The Crown Life Insurance Gompany . T

HEAD OFFICE, - - - TORONTO. | TORONTO OFFICE, . 90 Yonge Street,

Hon. SirCharles Tupper, lnn C. c M.C.,C B,, Vresident
John Chariton, M. ,""‘ Y ieePresident | ANDERSON & BRESEE, Managers,
Coo. e - M ingl -

" Weher, g 1 CEORCE BROUCHMALL, Cashler.

BABCOCK & WILCOX Lid, = Mommmzac™
" vaven ost” BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE 114 KINC ST. WEST
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el mpany| TheTrust and Loan Compan
Nétional Trust Company | Thelrustand Loan (ompany
LIMITED OF CANADA
Capital ~ . LT $1,000,000.00 | l':‘cl""s‘m:"’l';”%-“-""h o ;_'; ;:‘:'o e
Reserve ... ... X ARITeI SubacrIne o k ! 1
g - e 270'000 i With power {0 Increase o - 15,000,000
: - - - 1,581,666
MONTEEAL, TOLONTO, wnrss | SO R s Pand s 864,612
SOMB CAPAClTlES Money to Loan on Real Estate and Surrender Value
in which Trust Companies can be of Service: of Life Policies.
1. As Executor of Wills and _Adminhln(nr of Fstates, Apply to the Ccmmissioner,
3. A Liquidasor, Recelver awd Curstor of Bankrupteles. Trust & Loan Co. of Canada, 26 St. James Strect, MONTREAL.
4. As Agent and Attorney of Fxecutors and others,
5. As Investment Agent for Trust and Private Funds,
6. As Registrar of Stock for Joint Stoek Companies.

{ R e SAFETY
168 St. James Street, - MONTREAL | Is the First Consideration of Cautious Men and Women.

Conespondence and Interviews invited, ngety Depolit Vaults. spet‘ill Depurtmut for Ladies.

A. G. ROSS, Manager. Per the sum of Five Dollars and upwards you oan _place
your Diamonds and other valuables, aiso rtant Deeds,
oto., in these vaults beyond the risk of Theft or Fire.

A Reliable TRUST DEPARTMENT

The attention of Bankers, l.:(n, Wholesale and Retall
Business Men is respectfully called to notice that this Company

acls as:
Agent. Curator to Insolvent Estates, Administrator of Ewtates, Judi-
clal Surety in Civil Cases, Exocutor Under Wills, Registrar or

S ————————— Transfer ent for Co tions, and the Investment of Trust
ande rection

er the d n of its Board, Company Guarantee
A Trust Company may be employed as your Agent to ing pal and Interest.
pollect rents, dividends, ¢ terest, bonds,
‘n{;l:'- 'I:l'l" n‘n:x_\-‘ ‘lv‘ll‘u:j-hl lr-p;:-lur::;:p, l:vIuI:- MONTREAL TRUST & DEPOS'T co'Y.. 1707 NOTRE DAME 8T
ting the same as may be desired

A Trust Company is a reliable agent

The Trusts & Guérantée Company, F‘Drovide Qléd Viqg S Qije.

LIMITED,
§4 KING ST. WEST, TORONTO ﬁgsu rance @ocie[ :
HON, J, R. STRATTON, President. 9
T, P, COFFEF, . - Manager, OFNEW YORX.
Eowaro W. Scor . Presipent.
~FOR~ <X C %Y
BONDS rernanent T s e na
INVESTMENT asar Asovy ve var Mese “".—-f'fs-'"‘&-u Amave
g J. HENRY MILLER, Manager,
Go:EgONBmPl(:)NRTXT¥OUNN IB%S;:. AND 103 Temple Building, Montreal, Quebec Canada.
TH
Central % 3
SAVINGS
Can ada COMPANY
TORONTO, CANADA. .
The Oldest Scottish Fire Office '’ The Sun L|fe
CALEDONIAN Canadian.
Insurance Co. of Edinburgh i
FUNDS OVER $11,000,000, Prosperous
MEAD OFFICE FOR CANADA, - - MONTREAL and Progressive
Lansing Lowll."““"‘ John C. lonhn’v‘l::.‘ g r:;o:'::ou doubled in B years
THE (Inccrporated 1876 ) Assurances ‘* 7 .
MERCANTILE FIRE|| i
INSURANCE COMPANY. Presudent,
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
’ OF LIVERPOOL.
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INCORFORATED 1033. a

ASSURA\ R conpAs

HEAD OFFICE - - TORONTO
OoLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, = = = $1,000,000.00
Total Assets, . 1,7176,606.45

Losses pald since ouunluﬁon. $10,946,617.78

DIRECTORS :

Hon. CEO, A, COX J. J. KENNY.
Presiaent, Vice-President

JOHN HOSKIN, K.C 1
ROBERT JAFFRAY
AU USTUS MYERS

M. M. PELLATT

P, H. BIMB, Se«rcary

EVANS & JOHNSON, Coneral Agonis
1723 Notre Isme Etrcet, - - MONTREAL

WESTERN

Assurance Company.

Hox. 5. C. WOOD
KW, COX
THOMAS LONG

INCORPORATED IN 1861.

Head Office, - - - TORONTO
D —
CRPIAL. ... cviviivianinnnens sasns snee $2,000,00
Cash Assets, ove o « 2,925,000
Annia! Ineome, OVer.......... + 2,005,000

LOSSES PAID SINCE OROGANIZATION, $20.7560.000

DIREOTORS :
Hon. GEORGE A, COX, fraidint,

Jd. 3. KENNY, Vice-Treridewt and Managing Divector,

Hos 8, C. We D I W, K, BROCK
GFU K, L. COUKBURN J. K. OSBORNE
GFe. McMUKKICH H.N.BALIVD

MBUBELT BRATY

- o

Ageoncies in all the principal Oitien and Towns in (onada
and (he United Siales.

DEeCEMBER 27, 100

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPFESENT IT IN THE
«UNITED STATES AND CANADA.........

IT IS THE BEST CCNMNPAAY TO WORK FOR,
AND ENPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MCST ATTRACTIVE AND
DESIRAELE FOLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WO LD

Fxperienced sgenta who desire to represent thie
company nre invited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencies

Home Office

' Without @ Parallel in the History of
Commercial Enterprise.”

ONTARIO
ACCIDENT
INS._OO'Y.

LARKATT W.SMITH K.C,D.C.1,
President.

ARTHUR L, EASTMURE,
Viee-President and
Munsging Director

THE

LLOYD’S

PLATE CLASS
INS. CO’Y,

Of New York.
W T. WOODS, President,
G. M. OLCOTT, Viee-President

C.E W.CHAMBERS,
Secretary.
Head Ofee for Cannda :

F. J. LIGHTBOURN, ToroxNTo
Beeretary Fastmure & Lightbourn
Head Oftice : Toronto B Gen. Agents
THE Ic THE
REGISTRY QUEEN CITY

COMPANY OF
NORTH AMERICA

Limited,

LARK, TI W, SMITH K C, DU L

President

ARTHLK L. EASTMURE,

Vice Pres. and Man  Dir,

FRAN_IS 0 LIGHTBOUKN,
Secretary.

Head Ufice : TORONTO.

MIRROR COMPANY
Limited,

ARTHUR L. EASTMUKRE,)
President,
FRANCIS J LIGHIBOURN,
Managivg Director.
CHAKLES GRAY,
Secretary.

Head Oftice: TomoNTO,
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Ro al Insurance Co.

. Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
J. H. LABELLE, 2nd Asst. Manager.

The SiCKNESS Pelicies of

THE

Ocean Accident & Guarantee
Corporation, - Limited

CAPITAL . . . $6,000,000

Cover disablement caused by any Sickness or Ace ident

The most Mveral and aturactive Policy issucd by any
Company.
HEAD OFFICE

weAp oFFICE - Tomple building, MONTREAL
ROLLAND. LYMAN & BURNETT. General Managers

RovaL-VICTORIA LIFE

Insurance Company
OF CANADA.
Head Office: MONTREAL,
CAPITAL: - - $1,000,000.

(Reserves based on Canadian Government Standard.)
Business of 1900 compared with 1899

Toterest +ovee. $ 900179 Inc. over 1809.......... 0%
Prewioms. -« 86,416.79 Inc. over 1899 .......... 42%
Total Income. . 96,420.47 Ivc, over 1899.....c..0. 40%
Seserves ..o 120,638,21 Inc. over 1800 .......... 70%
Ins. in force... 2,116,880.00 Inc. over 1899.......... 24%

DE POS.TED with the Canadlan Covern-

ment for the protection of Policyholders

s'55!899|

AGENTS PAID LIBERAL CQNHISSIQMS FOR RQSIN[SS
DAVID BURKE, A LA, F.NN,,
Ceneral Manager.

THE .

Keystona Fire Ingurance Co.

OF SAINT JOHWN, N
NCORPORATED A.D. 1689. CaritaL, $200,000.

Home Office - Princess Street, Saint John, N.B’

DI teCTORS.
ALFRED “AKKIIAM
elendent,
J. J. KENNY,

HON. GEO. A, OOX,
(Vice-Prosident Wostern Ass’ee Go,

(lrullml“ml«rn Arr o Uoy)
ALEXANDER P, HAI(hIlII I FREDERICK J.G. KNOWLTON
R LKER W. FRINK

A HUKII'N LEAVITT,

w—Tue

IATOHAL L SSUEHACE CORPAY

AUTHORIZED GA:ITAL. $1,000,000

M. 8. Howland, Pres. R. H. Matson, Man, Directcr
F. Opulln.. Secrotary,
General agents wanted in every County in the Provinee of Queboe,

Apply to Head OfMce, Temple Buliding, Toronto.
Montreal Office, |80 St. James Stroeot,
Bell Telephone 2140. EDMOUR POLIQUIN, Supt

ESTABLISHED 1809..
Total Funds Exceed Canadian Investments

$12,560,330.00 $6,567,079.00
Fire & Life |

‘North Bitsh and Hercantile

Insurance Co. |

(MENKI BARBEAU,
Directors, ! HON, GEO. A, bRl \I\lu\lu
L ARCI'D, MACNIDER, Es

HON, A. F, RANDOLPH,
President.

‘ l|ud Office for the Dominion: 78 St. ancon Xavier Street

MONTREAL.
A;em. in all Cities and Pri cloal Towns Iin Canada
RANDALL DAVIDSON, Manager

ONE OF THE LARGEST FIRE INSURANCE
COMPANIES IN THE WORLD.

e

-/ Landon and Blode -

LOSSES ADJUBTED PROMPTLY AND LISERMLY.
BATES MODERATE.

(" Liverpool 8 -

A.F, CAULY.
Chairman,

WM. M. JARVIS, 8: John, N, B, .Genaral Agint for Maritime Provinces.

AVAILABLE ASSETS:
$61.187.218.

- [1Surance b0,

G. F. C. SMITH,
Chiof Agent & Rosident Secretary,
MONTREAL.
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Euilding, TORONTO

AUTHORIZED CAPITAL, 81,000,000

De| ted with the Dominion Government
e for the protection of Policybholders “|‘a‘i°°

Security for 1 olicyl olders at 31st Dec. 1900 = 495,439.78
Licensed by the Dominion Government 1o traneact the business
of Fire lusuraoce throughout Canada,

8. F. McKINNON, Feq., J. J. LONG, Esq.,
5. F. McKivnen & Co, Torento,  1he T, Long Bios, Co,, Collingwood
President, Vice-President.

ARNSTRONC CEAN, Manager,

THE

Enployer's Liebilily Asstrance Gorp,

LIMITED, OF LONDON, ENGLAND.
The O.iginal and Leadivg Liability Company in the World.

SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES.

Policies issued giving full protection to Employers against loss by
claims from Employees on account of Accidents for which
they are liable,
Combination General Accident policies giving double benefits in case
of railroad accidents. Also insures Owners of Buildings for a
nominal Premium against Claims and Lawsuite arising from

ELEVATOR ACCIDENTS
PREMIUM INCLUDES INSPECTION.

THE

Continental Life Insurance Company

HEAD OFFICE: - . . . Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policles of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are ealculated to earry Jx. highest Benefits if
regard to Lonns, Burrender and Extended Insurance, while the liabilities
Are eatimated on & stricter basis than required by recent Dominion legis-
Iation,

Agents In every District are Required,

CEO. B. WOODS, Ceneral Manager.
JOHN DRYDEN, President

° . |
Excelsnor Life Gom:
Head Office: TORONTO, Incorporated 1850,

Cne of the Best Companies for
POLICY-HOLUDERS and ACENTS,

Liberal and Attractive Policies, Absolute Necurity
Vacancies for General, District and Looal Agents,

E. MARSHALL, DAVID FASKEN,

Secretary President
To Policyholders

To Be Faithful | wexm-.

is the motto of the mansgement of the Union Mutual
To serve all interests impartially. To treat all parties with
consistent candor.  To issue policies of pronounced liber
ality. Tomake all death payments with the utmost prompt-
ness.  To be fair in all dealings.

Honest, capable Agents car always have employment
with us

Union Mutual Life Insurance Co.
nenows | PCRTLAND, MAINE [_tess

Fred, E. Richards, President.
Arthur L, Bates, Vice-President

ADDRESS :

BENF]1 E. MORIN, Chief Agent for Canada,
161 Et, Jomes Btreet, - MONTREAL, Oanada

For Agencies in Western Divisicn, Province of Quebec and Eastern
Ontario, apply te
WALTER |, JOSEPH, Manager.

181 Sv. Jawas §v., . MOoNTREAL.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824,
HEAD OFFICE, MANCBESTER, ENG.

Canadien Branch Hesd Cffice, TORONTOC.

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager

In Some Respects

life insurance is unlike other fuvestments.

It necessarily Increases in value as it older,
1t has less temporary, and more value
than any other,

Life insuravee is the eapitalization of affection,
Everythin, in life | can be

n
lnrnmmif that stéiling Canadian Company, the
NORTH AMERICAN LIFE. A postal card {o the
Howe Office or inquiry st any of i agenciee.
almost everywhere, will give you information
about & plan just suited to your case.

NORTH AMERICAN LIFE.
112 to 118 King St. West,
Toronto, - - - Ontarlo.
Wm. MoOabe, Mug. Director. L. Goldman, Beoretary:

AULT & McCONKEY, Managers for the Provines of Quebee,
100 8T, JAMES 8T., MONTREAL.
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Established 1822.

National Assurance GCompany

OF IRELANDV.

Incerporated by Roya! Charter.
CAPITAL - $5.000.,000,
Canadian Branch:

Trafalgar Chambers, 22 8t. John Stroet, Montreal.
H. M. LAMBERT, Manager.

PEHCOGENIX

Assurance Companv of London, England.
ESTABLISHID 1782,
Agency Established in Cenada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL,

Union Assurance Saciety

OF LONDON.
(Instituted in the Relgn of Queen Avne, A DTy

Capital and Accumulatec Funds exceed $16,000,000
T R S T

Une of the Oldest snd Strovgest of Fire Offices

Canada Branch: 260 St. James Street, - -
T. L. MORRISEY, Manager.

Scotﬂsh Unlon # Naﬂonal

Insurance Compavy of Edinburgh, Scotland,
ESTABLISHED 1824.

MONTREAL

Capital, - » - - - - #30,000,000
Total Assets, - - - - - - - 44,763,493
Deposited with Dominion Government, 125,000
11.vested Assets in Canada, - - 2,108,20

North American Department, Hartford, Conn., U8 A
JAMES H, BREWSTER, Manager,
WALTER KAvANAGH, Resident A,Nll, Montreal
MEDLAND & JONES, e v Toronto,
A, C. ARCHIBALD, » Winniper.

!IMPERIAL LIFE *5/camaca"
' UNEXCELLED SECURITY,

{. CA TAL-One Million Dollars.
2. CVERNMENT DEPO

IT.
| @ Goyernment Deposit of the Bnp--r sl Life is larger than that of
other Canadian Life Insuranece Company

ElIlY. 8
: The Imper Lite holds relatively the strongest reserves of any
Canadian Life Insurnnce Company y
4. ASSET .

For every $100 of liabilitles to Policyh slders The Imperial Lite holds
$180 of securely invested nssots

E.S. MILLER,

Bank of Toronte Blog

Provincial M-nuesv.
Montreal, Que

Capital Authorized - . 87,000,000
s Subscribed, - - 500,000
THE EQUITY FIRE INSURANGE CO.

TORONTO, CANADA

INSURANCE & FINANCE CHRONICLE.

WM, GREENWOOD BROWN, General Manager

1721

INSURANCE COMPANY
Organised 1702, OF Incorporated 1794

North America.

FIRE . .. puiLADELPHIA MARINE.
Capital, - . .  $3,000,000
Toial Assets, - . §9,6€3,792

ROBERT HAMPSON & SON, Gen. Agte. for Canads
Corn Exchango, MONTREAL.

How to Invest Insurance Premium
to the Greatest Advantage

J.d W, Deuchar, F F.A
pany, speaking of investiments, Says

W 1t may serve to incieate the great linportance of obtaining & good res
turn on the investments, I it 1s realized that one per cont, of inereased

ost on the funds of a « sy will, on the average, have as
effect a8 & Baving th X ture equal to 10 per cent on the prem-
me, while, if an office A count on realizing 5 per eent. interest
it might reduce its premivms some 30 per cent, or double it

F.LA,, City of Glasgow Lite Assurance Com

Aceonding to a table compiled by a I
terest earnings of the different companies
appears as follows

ling
doing

Iusurance Jourual, the in-
usiness in Canada for 1900,

Per cent,
Canadian Companies, uyorage . 456
British Companies, “
American Companies, J . .31

The Creat-West Life * s e b

hink of trylug & new tield in the Life Insurance business ¢

Why not correspond with

The Manufacturers and
Temperance and General
Life Assurance Company.

This strong Col
suggestions that will interest hiy

pany can certainly give s good man a few

Busineoss In force over -

HON.C. W. ROSS, J.F. JUNKIN,
Premden', Mannging Director,

$27,000,000.00

Assurance Company of London,
Esvasuisweo 1836,

Capital snd Funds, 18056 %U8,3656,0C0
Revenue 5,714,000
Dominion Deposit 200.000
CANADIAN BRANCH OFFICK
1730 Notre Dame Street. Montreal

ROBERT W. TYRE, Manager.

C. E. MOBERLY, Inspecior

INSURANCE COMPANY

Pheenix of Hartford,

CANADA CONN. IqﬁANON

end OMice, . - . MONTREAL.

b e g.'y'.|1'A1("LEY. Manager.
otal Losses Pa nce Organ-

lzation of Company v . '_‘.M




THE CANADA LIFE ontnues tomeinsio
e —

ite position as

Canada’s Leading Companl.

The Government Kejort thows that 1n 1900, the Canada Life

Psid in Dividerds to Policy-holders, over- $865,000
Received Net Premivms, cver - . - 2,951,000
Interest, cver - - T . 906,000

Each of these items is largely in excess of similar ones im
the report of any cther Canadian Company.

Total Funds in Hand over $20,040,000

Head office NOTRE DARE 5T
CANADA Wontreal

INCORFORATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

180
Youry 34

E. A. LILLY, Manager
INSURANCE

SUN orrce

FOUNDED A.D 1710.
HEAD OFFICE

Threadncedle Street. - - London, Eng

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.

1722 INSURANCE & FINANCE CHRONICLE.
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THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 60°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager, Presiden/
ureat North Western Telegraph (o.
OF CANADA.

Direct and ¢<xclusive Cable Connection through
Canadian territory with the Anglc-American, CDirect
and also with the French and American Cetles.
Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Unioa Telegraph Co'y

THE MUTUAL LIFE
& ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE
“Prove all things— Nold fast that which is good."

A MODEL POLICY In a8 MODEL COMPANY.

This Company’s new forms of poliey contract are models in all
respects hey are free trom ali vexations condit ons, 11 the assured
carries out his part of the contract the Com; any will theirs to the ful-

Jest extent. We have the best of everytting good in Life rsurance. We
have policies that guarantee ©
An Income to yourself for life.
An Income to your wife (if you have ore, for her life.
An Income to your ebildron (f you have uny) for 20 years after
your and your wife's death.
They wiro guaruntee liberal Carh and Loan valves and automatieally
extende insurance for full face of the policy

K. MELVIN, GEO. WEGI NAST,

W. H.RIDDFLL,
President,

Manager, Secretsry

CuanLEs ¥, CLaRK, President Janap Onirrexpey, Treasur
ESTABLISNED 1840

The Bradstreet Mercantile Agency
Executive o:':.:.";:'::':;”mm NEW YORK

Branches luibe prineipal cities of the United Siates and Canada
(‘n-u»-:, Auotulmuud in London, |} ng. -

The Bradetreet Company is the oldest and Puancially the strongest
organisation of e kind, Working in the one Interest and nnder ¢ ne man-
agem vt .with larger ramifications and more tal o in ite enter-
E:- and wore woney spent in the obtaind disem of informa-

then any slmilar institution in the vmm

UEREC OrPic K- Kiebelieu Bullding.

FYRTTY S Metropolitan l«-ufllr , 181 Hollle Bt.
Tomonto MeKinnon Building, Melinda and Jords: Sts,
Vievomia * Board of Trade Bu A
WIKNIFRG 398 Main
VARMOUYER"  lune of Court Ballding.

Meontreal OUfffce, - |

" »
JOHN A, FU s

» Sypersy tandiont,

LAW UNION & CROWN

INSURANCE CO. OF LONDCN

Assets Exceed $22,000,000.°°

Fire riske accepted on aimost every description of insurable property.
Canadian Hoad OMce:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Agents wantud throvghout Canace
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EASTERN TOWNSHIPS BANK

& (FTARLISHED 1RO
Capital Authorized, $2,0€0,(00. Copital paid up, $1.742,538 . |
Reserve Fund, $1,050000

Poarc of Dhectors
1. W. HExExER, President ; Hon, M. H. COCHRANE, Viee President
ISRAEL Woop, J. N, GaLre, N. FRoMAs G STEVENS, C ML KATHAN
H. B. Browy, K.C,, J. 8. MITCHELL
Head Cfce: SHERBROOKE, Que
Wi, FArwELL, General Marsger.
Branches : rovinee of Quelic—

Montreal, Roek 1sland, Granby, Mupey,

Waterl o, Conticcok, Huntingdon, St byeeinthe,

Cowansville, Richmord, Podfe |-t Ormstown.
Provisce of B.C.: Gravd Forks, Phanix,

Agentsin Canada : Usik o Montiealmd b chor Agents iy ondon, Faog

Mational Bank of Scotland. Agonts in Boston : Nationsl Fach ge Lank.

Ageunts in New York Motional Park Bank
Collections made at all accessible points aud ren itted,

F‘ounded 1797

NORWICH UNION

Fire Insurance Scciety

OF

NORWICH, England

Head Office for Cavada . . . . . TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Prevince of Quebec.

POSITIVE EVIDENCE >
.. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

14 Phillips Sauare, MmOUNTREAL

INSURANCE & FINANCE CHRONICLE.
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DOMINION LINE'ﬂ‘E’eHSHIPS“:

MONTREAL
and via Queeonstown
QUEBEC 'LIVERPOOL
BOSTON to MEDITERRA VEAN PORTS3

FLEET OF STEAMERS

Passenger Steamers Freight Steamers

to LIVERPOOL

COLUMBUS [bullding) 13,000 tons NOKRSEMAN . . 13,000 tone
win-serew, winscrew,

COMMONWFALTH . 13,000 tons IRISHMAN . . . 13,000 tone
Twinscrew, win-screw,

| KEW ENGLAND . 11,400 tons FNGLISHMAN . 7,000 tone
Twin-serew, Twinscrew,

LABRADOR (building: 10000 tons TUKCOMAN . . 7,000 tone
Awinrerew Twinscrew,

CANADA ' " 0,000 tons  OTTUMAN . a 5 000 tene

Twin-screw, FOMAN £.000 tone

DOMINION " 6,015 tons MAKXMAN 5,000 tons

Twin screw, VIKGINIAN 5, 00 tons

VANCOUVER . 5,241 tons

CAMBROMAN ", 5600 tons

CUSTOM HOUSE FORMS,
BILLS OF LADINGC, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILLIPS & CO., - MONTREAL
ELDER, DEMPSTER & CO,

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 15t to end of November,

AND HFTWEEN—~
ST. JOHN, N.B., and LIVERPOOL In Winter.
Wates of passage vory moderate. ‘Travel Ly the St. Lawrence route
Ihe Shortest, Safest and Most Pleturesque Prompt sonnection with the
Ratiroads at Liverpool for London, Paris, and all British and Continental
Points,
For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

0 St, Sacrament Street, or any agent of the Company,

THE SISSIBOO PULP AND PAPER COMPANY

Address ull Corres) ondence 10

aeorae £ FAULKNER “GROUND WOOD PULP”

Weymouth Bridge, N.8.
W.ONYREAL CFFICE:
RovaL Bunoina, PLACE D'ArvEs
ROBERT M ACKAY, President,
E. MACKAY EDGAR, Secy.

CENERAL OFFICE:
WeYMCUTH BRIDGE. N-S-
(KO K. FAULKNER, Managing Director,
C. D. DENNIS, Accountant.

LIMITED
WEYMOUTH BRIDGE,

Nova Scotia
MILLS:
flempou Falls,
Weyncuth Falle,
DIOBY CO, NS

Cablo Address “S18SIECO,” Watking, A.B.C and Liebers Codes.

ge F. Cummings T. C, Delavan

GUMMINGS & CO.

Members New York Stock Exchiange.
Eslablished 1868 , . . .

20 Broad Street and \BROKERS

20 New Street,
AND IEALERS IN

NEW YORK CITY
Investments, Securities, Goverrment Bonds and
High-Grade Securities
Sul able for Testituticne, I rtates, Trovtees srd Frivate Tivestors
ST OG “ Purchused in amour ts to st cortomers
for investment or carried on margin

Commissicns: One-eighth §) of 1 per cent. for buying and the
san e for selling. Tnforn atiow r¢ xudinf all Kinds of invertments,
and lists of tecurities furnisied cn sy plication, Correspondence

soicited, Send for our becklet
WALL STREET. HOW TOMAKE MONLY IN

LIFE.

MARINE

FIRE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Cap ta! end Assets, - - - - = $33,600,0C0
Life Furd (in special trust for Life | olicy Holders) 9,648,630
Totel Annual Income, - - - 8,170,190
Tcpceited w th Tcminicn Goverrmert, - 536,000

HEAD OFFICE CANADIAN BRANC(H:

73] Notre Dame Street, - MONTREAL
J. NcCRECOR Manager

Applicstions for Agencies solicited in unrepresented districts
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THE FEDERAL LIFE

Assurance Company

Head Office, - + + -  Hamilton, Canada.

Capital and Assets A . i ‘ ‘ $2,149,066.02
Surplus to Policyholders . . ; : ! 1,026,317.86
Paid Policybolders in 1800 . ; . : . 170,813.68

MOST DESIRABLE POLICY CONTRACTS.

JAS. H. BEATTY, DAVID DEXTER,
Presiden’. Managing Director.
J.K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - .- - Provincial Manager.

\___~>> ESTABLISHED 1820. €<
— T T

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

SRR NI - { T ¢ T e L e ¥ bk 2 $48,400,000

INVESTMENTS IN OANADA, v v sessssene soseees 14,930,000
DEPOSITED WITH OCANADIAN GOVERNMENT, over ... . 4,315,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays."@e

J. HUTTON BALFOUR, D- M. McCOUN,
secretary. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGBNT

case aoomess  yo1 St, James Street, MONTREAL
SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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G. A. STIMSON & CO.
Investment Brokers,
Government, Railicay Municipal k Ir dustrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insuranee Companies always
on hand.

24 and 26 King 8t. West,

TORONTO, CANADA

DEBENTURES.

Munieipal, Government and Rallway Bonds Uoi'n and vold,
“(‘)n always supply bonde suitable for deposit with Dominion Govern-
m -

8TOCKS.

w York, Montreal, and Toronto Stock purchagedfor Cash or on margin
rried af the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 87, - - - - TORONTO.

M n bers of the firm—H, O’'Hara, H. R, O'Hara (Member Toronto Stock
Excha je), W.J.O'Hara (Member Toronto Stoek Kxchange).

snd

McCuaig, Rykert & Co.

STOCK BROKERS

(Members M | Stoek Exeh
M pal, G Rallway and Industrial Bonds bought and sold
London and Lancashbire Life Buldling, MONIREAL

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REFPRESEFTING
SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH' AMERICA.

CE_COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CO,

et | Gormer SIBC sad DAY STRRETS TORONTO

RADNOR....

* Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

print EVERYTHING, from the largest bock to the
smallest business card. . . . . . .

We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 te 26 8t. Nichelas Street,

a._MONTREAL

WE

A. E. AMES & CO.

BANKERS - - TORONTO.
covinera | Securities

Bonds suitable for Deposit with Governn ent Always on Havd

Hanson Brothers

OANADA LIFE BUILDING,

INVESTMENT BROKERS,

Government, Municipal, Rallway and Industrial Ecnds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Ccrrpenies and
Trust estates always on hand.

Mombers of Moatreal Stoock Exehange.
Oable Address : ' HANBON.'

MONTREAL

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,

Tolephone 1492. MONTREAL

THE INSURANCE MONITOR

The oldest Insurance Journal in America (Established in 1853), Issued
Monthly, The most comprehensive Insurance Review and commentary
published, Legal, Technical and Popular Articles; Fleld Surveys, ete,
Every number interesting, suggestive, helpful, Three Dollars & Year,

Send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y.

Chronicle

Published every Friday,

AT 151 ST, JAMES ST,, MONTREAL
R, WILSON-SMITH, Proprietor,
Prices of Advertisements on application.

rwe INSURANCE
and FINANCE
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WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors Attorneys,
Oommissicners for the Provinces o Oanads, Newfoundland

snd the Etates of New York, Vermont and Obie,
Kew York Life Puliding, Place d'Armes Nqnare, Montreal.
W.J, Waite, K.C. Gro, F.O'HaLLORAN, A. W.PATRICK BUCHANARN

Haymro refontaive, KC. MP Chas. Arcker, LLB,

.luuirh L. Perron,
Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.

Bullding,
Roya! '-..l"l:';olu l)‘l: ok MONTREATL.

EDWIN P. PEARSON, C. W. ROCHELEAUV

w— AGANT = General Insurance Agent,
Northern Wo‘.,“’, Guardian Amurance Co.
AN Royal luln{:‘«‘ Cn.‘
cial Union

2
Com! Co.
M‘\lll‘ﬂlﬂﬂ."’l’ Soitiah America Asturanee Co.

Orvions,
17 Adelaide 5t Bast TORONTO THREE RIVERS, Que

LS o e

BSoll Telephone Main 771

F. W. EVANS C.R.Q.

FIRE INSURANCE

1723 Notre Dame Street, M

GENERAL AGENTS
KTNA INSURANCE CO., of Hartford

SUN INSURANCE OFFICE

EVANS & JOHNSON

AGENTS8 K BROKERS

BRITISH AMERICA ASSURANCE CO., of Torente
MANCHESTER FIRE ASSURANCE CO., of Manchestor, England

JONNBON

ontreal

——————————————
WATTON & MCLENNAN | 1, o NROE.

ADVOCATES,

British Empire Buliding, Ceneral Agent for

1724 Notre Dame St | goraL Asp OTHER BEITIER
-O‘T“LL INSURANCE  CORPANLED

3, CSSIE NATTON R.C CORNWALL, ONT,

FRANCIL MOLENNAN, 8, B0

McCARTHY, OSLER, HOSKIN & CREELMAN
Parristers, Folicitors, @te.
Freehold Building, - - Victoria Btreet,|

TORONTO.

John Hoskin, K.C., Adam R. Creelman, K.:-..

¥. W. Harcourt, W. B.'kaymond, H. 8. Osler,
D. L. McCarthy, C. 8. Macinnes, Eritton Osier,

Leligh!
A M, Stewart,

oCarthy,

Alex. J. W. Cook,

Q. J.Fleet, Faleoner,
FLEET, FALCONER & COOK
P dvocates, Barristers and Solicilors,

Standard Bullding, 157 St. James Street,

T MONTREAL

Jomn 8, Haw, K.C gxLxinx Cnoss, K.C,
et J. Brown, K., W. PRESCOTT BRARE.

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. Jemes Street, MONTREAL.

Soottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 184
Total Asscts . ... $44,222,472.83
Investcd Funds — 23,£66,472,83
Invested In Canada... 2,0206,040.60
Montreal Cfrce: -~ 117 St. Francols Xavier Street
w ALTER KAVANAC M, Chiet Agent and Secretary.

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotla.

Collections, Real l:uu. and Mining Business Recelve|
pec

ilal Attention.

A.J. G. MACECHEN, LLB. JOHN J. MAcCABE.

R. Ci LEVESCONTE

aBarrigter, Solicitor, Rotar

TrLEPHONE 080, CoR. JORPAY &
Canis, * LRVFECUNTE" TomorTO.

THE McKINNON BUILDING,

’. m.'

MELINDA 8BTS,
TORONTO |

TUPPER, PHIPPEN & TU

STREWART TOPPER, K.C.
WiLLiau J, TOPPER, Gromee D, M1y, GOl

eries, The Merchan'

% Pacifio Railway Compas;
Ontario Loan & Debenture Company, ete,, ete.

BARRISTERS, ATTORNEYS, Etc.
WINNIPRG, Canada,
ANk

Solieitors for the Bank of Montreal, The Bank of British {a\h Aw-
ts Bank of Canads, National Trust Co., s The
Canada Life Assursnce Co., The Edinburgh Life A;lruu Co.,

sdiau , The Canadian Rallway,
adson’s Bay_Com .m..&muammnmn-».'.‘,’,m

PPER
H. Puirrax
mrox C.McTavIsn,

Can-
The.

CLAXTON & KENNEDY,

ADVOCATES ETC.
Counsel for the METROPOLITAN LIFE INBURANCE COMPANY and
¢ of Now York and Provinces of Untario and British

Commissione s for Eiat
Imperial Building Ground fleor,

Columbia.

Harris, Henry & Cahan

(Merchants’ Ban Bu/\ding)

, Weldon, D. L., Pb, D, K C., Counsel.
& C. Weldos, D.C. L, Fh- s 4 “ienry, LL. B.

Cable Address “HENRY,"A. B.0. Code

Sarristers, Solicitors, Notaries Public, ot
21 CEORGE 3TREET, HA LIPAX, N. 8.

R.E Hat KO |
0.9..ab  LLD.

PATENTS ™aewe’
FETHERSTONHAUGH & (0,

Canada Life Building
Montreal.
Alse Torouto, Ottaws and Washington,
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BANKS

The Royal Bank of Canada.
INCORTORATED 1£GO

HEAD OFFICE: NALIFAX, N.S.
CapitalFald Up 12,(€0,000. Feserv Fund,$1,700,000

Directors: THOMAS ¥. KINNY, Feq., President. THOMAS RITCHIF,
l-.‘.‘. Vice-President. WILEY SMITH, Esq. H. G, BAULD, Esq.
HON. DAVID MACKEEN,

N
General Manager : FDSCN L. PFASE (Offce of the Gen, Man,, Montreal,y
Fecretnry sud uperintendent of Branches : W, B, T0KRANCE, Halllax,
luspector: W, F, BROCK, Halifax.
nl Branches erd Agencies of the Bank.
oV, tip,— Haillax Antigonish Bridgewater, Gu bor
Londc lﬁr"y‘ Enu’&evs. C.B., Lunenburg Maitlane, l’klion, Port M::lu ‘
bery, Shubenacadte, Sy ny,(‘.B..'lum,\e)momb. New Bruns-
rkb.—lh.’ohn Bathurst, Dorchester, Fredericton, nxp\en, oneton,
ewenstle, Sachville, Woodstock. In Prince Eawnard Islgnd.— |
Charlottetown, Summerside, | gm.rl —Ottawa, In Q .‘.c.— |
Sontreal ; Montreal West Fnd, Werin ourt, In United State \
New York, 8, 1. Vcorhees, Agent, Kepublic, Wash, In Cubp.~ AVADA,
r\ |'§|.p cok‘"_biq‘,—\ arcouver, \Vancouver Fast ,hd, Grand l
orks, Nanaimo, Neleon, oesland Vietoria,
In hewfcundiand,- St Jobn's.

T Wewteunalsrd. Bt e
The_ DOMINION BANK

APITAL, - - -  $3,800,000.
RESERVE FUND, - - $2,6€0,0C0.
Directors:

E. B, OSLI R, President.
W. D, MATTHEW 8, Vice-President

T, Faton, William lnce, James J. Foy, K.C.
W. R. Brock, . W, Austin.
HEAD OFFICE, - - TORONTO.
" Bianches!
Belleville, Guelph, Naj aneeo, Usbridge,
P H A1 Osbawa, Whitby,
Cobourg, Lindeay Orillis, Winuipeg.
Gravenburst, Montreal, Seatorth,
ue«n btreet Weat (Cor. Esther Street), 1cr.nto
[ Btreet East )Cor, Bherborne), [
ing Street East (Cor, Jarvie), "
Dundas Street (Cor, Queen), bl
Spadine Avenue Cor, College) $
Drafts on all ts of the United States, Griat Eritan and the Con-
Whent ot Europe ng‘ and sold.
’ Letters of Credit issued available 1n all paits of Europe, Chins and

T. C. BROUCH, General Managtr |

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (uid Fully up) $2,000,00. RELT $1,7€6,CC0.

BOARD OF DIRECTORS :

CHARLES MAGEE, PRESIDENT. GEO. HAY, VICE-PRESIDENT
Hox, GEO. BRYSON,  ALEX. FRABEK. JOHNN MATHER.
DAVID MACLAREN, Dexis MURPHY,

HEAD OFFICE " Ottawa, Canada

CLO. BURN, Cen. Manager, D. M. FINNIF, Cttawa, Manager
L. C. CGWEN, Insgecting Office

BRANCHES t

IN ONTARIO: Al xandria, Ar prior, Avonn ore, Bracebridge, Carlelon,
Place, Lobden, Hawkesbury, Keewatin, Kenwlvhlo‘ Lanark, Mattawa,
Ortawa—DBank St., Kideau St Somerset St., Parry 8¢ nd, Pembroke,
Vankleek Hill, Winchester, Rat Portage, Renfrew, smith's Falls,
Toronto,

IN QUEBEC: Grandhy, Hull, Lachute, Montreal, Shawinigan Fa'ls.

IN MANITOBA : Lauphin, Fortage LaPrairie, Winni) eg

1N MANITOBA  Davibin, Fortog LT B0
THE ONTARIO BANK

CAPITAL SUBSCRIBED, $1,800,000.
CAPITAL PAID UP 11,300,030. RESERVE, 1310,0C0

S

Profit and Loss Account $16,000.04 '
Head Office, = = = = Toronto
DIRECTORS :

¢.R.E.COCKBU KN, Fsq., Pres.  DONALD MACKAY, F8q,, Vieo Prer,
kon, J. Ak}

ve, A.F. hving, Fsq, K. D. Perty, koq.,
Hon. R. Harevurt, K, Grass, Erq.
CBARLES MCGILL, General hansper,
BRANCHES
Allston Fort Willlam
Aurora ll:gnn
Bowmanville LA Peterboro
l!vl am, Q. Montreal Poit Arthur l
Cornwall Mount Forest Sudbury |
Tweed |
Scott & Wellingten Ste. |
TORONTO %mn & Poriland dtreets,
ouge & Kichmond Bis,
AGENTS :
WW‘:’;—M'M lihhl. ml&l ‘.Wll);l—au.l:
Al
soareel. BOB1ON - Kot Baal. ’ -

+gufic b Notaal bz bem. ¢

The BANK OF TORONTO

INCORFORATED 1855

Head Offce - -~ Torontc, Ganada
CAPITAL U $2,700 000
REST - . 2,400,000

DIRECTORS :
Groace GooprsHAM, Pres. Witi1aM Hanry FRATTY, Vice-Pres,
Heery Cowtlta, Rotert Reford, Geo. J. Cook, Charles S tuar,
W. G. GOODERHAM,

Gen'l Mgr.  Joskr HENDERSON, Insy ector,

BRANCHES :

Cobourg, Ovt, 1 ondon, Fast,

Dukcan COUIS(N,

Toronto, Ont, Ont., SQl{nnr. Ont.
Wal

719 King Collingwood, Ont. Petertoro ¢ noel Ly, Ont,
St W, Copper Clin, Ont, Petrolia, Ont Montie: PoQ
Barrie, Ovt. Gananogue, Ont, Fort Hope, Out,  PESLL L s, P.Q
Brookville, Ont. London, Unt. Samnin, Unt, Kossland, B.C,
St, Catharines, Ont,
—
BANKERS

Loxpox, Eng,, The 1 ondon City and Midiand Bank, Limited,
New YORK, Nasional Bank of Commerce,
CHICAGO, First National Bank
Colleetions made on the best terms and remitted for on day of payment.
INCORFORATRD 142,
Qapiiel Paild-v ©veas sas aes B2,000 067 00
Reserve Fond... .
BEAD OFFIC

veaes 2,800,000 0O
- HALIFAX, N8,
DIRECTORS.

Jonn Y, Pavzasr, Pr ident, CHARI XS ARCHIBALD, Viee-President.
R. L. Borpex. U 8. CAMPBELL, J.WALTER ALLISON. HecTor McINNES
GENERAL OFFICE, - TORONTO, Ont.

H. 0. MclzoD, al Mavager. D. WaTeus, Chief Inspector
Geo. Banderson, lnspecier. W. Calawell, Chief Accountant,

BRANCHES,

Avuapolis, Bridgetown Dartmouth, y

Kentville, Li 1, New Glasgow, N

It‘. Usford, Plet« v, Stellarton, Westvill outh.

n New Brutswick—Campbeliton, Cbatham, Fredericton, Moneton

, 8¢. John, 8t. Stephen, 8t, Androws (sub, to 8t, Stephen), Susses,

n Inliotl—'lnlm.
n Privce -‘-'Il‘ hl:‘ldd—t'nrlollﬂo'n and Sammerside,

n Quebec—Mon Paspebinc.

» Untario—Almon Arnprior, Berlin, Ottawa and Toronto.
» Newfoundiand—Harbor Grace. and h John's,

n W est Indies—Kingston, Jamalea.

n United States.—Boston, Mass,, Calais, Maine and Chicago, nm,

TMPERIAL BANK OF CANADA

In Nova Scotia— Amber
Glace Bay ;muu , Pugwash,

CAPITAL - - . - 92,600,000
REST - D.llll(:‘w-lll. - 1,880,000
H. 8. Howianp, - President, 1. R, Menwirr, - Viee-President
WiLLiAm ¥. ROBIRT JAVIRAY. T. SUTHRERLAND BTAYNAR,

ELIAS ROGHAS. V. Haspmie,

orr! e o« o = o TORCN
"“Dn.l. anlfn. ﬂ.cnul Mapsger, E. BAY lnpcnlot.'o'

BRANCHES) IN ONTARIO.
Eesex Ingersoll, ort Colboine,  8t. Thomas
Fergue, Listowel Rat Portage, Toronto.
Galt, Niagars hlb. Bt arines Welland,
Hamilton, Ottaws, Sault Ste. Matle, Woodstock
BRANCH IN QUEBLRC,
MONI REAL.

BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Bisndon, Man, Tortage La Prairie, Man, Lalgary, Alta,
Privee Albert, Sask, Rdmonton, Alts. Winnipeg, Man,
Rostharn, Sui, Ferguson ¥.C. o ()
Biratheona Als, Goiden, 1.0,

Nelton, B.O.
Acante—London ¥og., Lioyd'e Hank, Ltd. New York, B k of Montreal
Bark of America.” Paria France, Credit Lyonna
Letters of credit issued negotiable at Brauches of the Sta
South Afries, Limited, In Tranavaal, Cape Colony, Natal, Rhodesoa

Katablished 1828 Incorpoated 1879

KALIEAX BANKING CO'Y.

Capital Pald Up, $600,000. Reserve Fund, $475,000
Head Office, Hallfax, N, s,

Board of Directors,

Home Umacas, E8Q, Prenidert; JILLOLGHBY ANDE
JORN MA(NABD, ho..h.a.u Tno N Q. W.N
H. N. WALLACE, Carbler. A, ALLAN, Iusyecior,
Branches,

Auberst NS, New GlassgowN .S, Shelburne,N.8.
Avtigenieh, * arisboto, S Sprioghill, *
Bairingion, % sackville, N.B, | lruro, “
bridgeuater, saint Jobn, Wi .

Ceor!
Parie 1 onk, Limited’

i

Jondem, urth Nati val Bink; Boston
Mol Bank »3d heo

B
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of Montreal

" Bank 0

I sinbifshed 1817, Inceryornied by Actef
CAPITAL (all pald up) 'II.OO0,000.CC
Resorved Fund, . 7,000, 000.( o

784,703.!

Urdivided anm
HEAD OF'lcl, MONTREAL.
BOARD OF DIRECTORS
Ry, Hon. LORD Hntnun np MOUNT Hox. G. A. DRUNMMOND
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