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Leadlikg WlholeNale flOisses or MIoltreal

F1ALL TRADE, 1877.

GAULT BROS & G00,
Cou. ST' Hä LitSl A RAcint STS.

MONT I EAL

llpote s of

Staple and Fancy Dry Goods,

JANUF AC'U R hS AND DEALERS

IN-

CANADIAN TWEEDS,

FlLANNELS,

GIIEY COTTONS, BAGS, YARN,

JAMES CORISTINE & 00.
47'î 473, 475, 477,

ST P Ul STIRER''T, HONT'REA1L.

Iniporters and Exporters

MAN FACTUItEIS oF

FUR GOODS,
And Jobbies in

BUFFALO ROBES;
MOCCASINS.

MITTS AND GLOVES,
FUR WOOL,

STRAW RATS, CAPS, &c.

VROPRIETORS OF TUE

Montreal Felt Hat Works.
-:0:

Specual unducpmete r ored to the trade Ia our
manufacture of Fur Gonds and Woc,1 Mats.

LeaniR| WVholce IOuIHllMai Torol'lto.

FALL TRADE, 1877.

JOHN MACDONALD& CO.
Are showing this week Noeeltics aud

Bargains in

Dress Coods and Wincies.

Excellent value in

Fianriels and Blankets.

Very desirable lines in

Overcoatings & Trowserings.

And receiving daily addi tions to teir

FANCY GOODS DEPARfTMi1ENT'.

JOHN MAODONALD & 00,
213 25 eIeto sI* Toroto.

3s [oun îtain St., Miiarteliester, Englanîd.

THP"

LONDON & LANCASHIRE
Life Assurance Com.pony, of Lon-
don, England, havinigrecently Ca-
nadianized its business, now offers
all the advantages of a Home In-
stitution, with the security of a Bri-
tish Office. ONE HUNDRED
THOUSAND DOLLARS
in cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the whole of the 'earnings of this
Branch are invested in Canada. New
and revised rates with full informa-
tion, on application to

WILLIAM ROB.ERTSON,
ALF. I. WsMlT a, ianager for Canada,

Agent, Tornto. MONTR EAL.

Active & Energetic Agents Wanted.

LeadingR hV11oexale IIouHCN4 Of lilontreal

FALL TRADE, 1877.

J. a. MACKENZIE & CO.

AND

British and Foreign

Dry Goods,
381 & 383 ST. PAUL STREET,

Rear of the French Cathedral,

MlONTItEAL.

1877. FALL 1877.

D. McINNES & CO*
CANADLA\N MANUFA3TUR ERS

AND

IMPORTERis OF FOR lItU

ENGLISH and SCOTCH WOOLEN,

Tailors' Triminings, &c.
Are now offernn a conplote asso't.

ment in these linos, and giving then
our undivided attention. Are in a pos -
tion to offer special advantages.

D. NCINNESC
22 ST. HELEN ST., MONTREAL,

{SUBSCRI"ION
.52 lier flOui ,l



8 TKE JOURNAL OF COMMEIRCE--FIA.NCfl A1SD INSURANG.E REVIEW

The Chartered Banïks.

Etn'kif Montreal.
ESTAni.SuE) IN 1818.

Capital Subscribel, - - -- - 12,000,00
Capital Pald-iup,--,--- - - - - 11,998,400
Ileserve Fuind, . . . . .... 5,500,000

le. Olice, Montreal.
Bloardt of Directora.

G eORG 1 STLIP1I HN, Esq., Presideut.
G . 'I. CAMPBEaLL, les(à., M.D. -Vce'rde.
lion. Thos. Ryan. SIr A.T. Gait, K.C.M.U.
Plter Redpath, iEsq. Edward Muckay. Eeq.
Iton. Donaild A. Smith. lilburt Scott, lsq.,

Allait Gilimiour, Liq.
B. Angus, oeneral Juanager.

Branches and Agecie., iln Canada.
Montreat. W. J. Buchanan, Man.

Wl-leville. Ont. ilaniilton, Oit. PIctoi, Ont.
llratford, « Ringstol, ' Fort Jope,
Jroukville, Lin'y, . " Queb'ec, Que.

Chatham, N. B. Lonldon, Sairnia, i t.
Cobourg, Ont. Ioncton, N. B. Strattord,
Cornwal Kewcastle . St. John, N. I.

Fru, Oshawavz, Ont. St. Marys, Qlnt.
Ottawa, . Toronto.

Guelph 1l'er*th,di illax; NA5 Peterboro,
Ai Macnider, Inspector.

nf.?ll in. Bea rti.-.non lank orf Mont-
rtet, iluciniu Laiiu, Lombiard Street. London Cum-

mitlte--Itobert Gillesple, Eeq., Sir Joln Itose, Bart.,
K.C. L..
B1an/er. in Great Britain.-London, The Blank Or

eugland ;file Loidoi &. Wstmintr Baiilk: Te
Unon Batik of London,. Liverpool, The lauIk of
Liverpool Scotud, The BrItIs Liniein Coiimnaiiy
and Branches.Argents in, the Unitei State.-New York, C. F.
Smnithers rWalter Watson, 59 Wafll Str,et. Chi
acao. Baik oi Moimreail, 1561 Idison SITet.

Baukers in Uutited SYorte.-New York,The Bank nu
New York, N.1BA.; Te Mtrchant' îNtioiial Uauk.
Bosto,, Ti Mtercit'·Nationlial link. Bullalo, Tlhe
Fariper' and.Mechianica Nutional Bauik. Sain Frau,-
ciso';11e baik of Ilrilt is, COlimiunibil.

clonoial and Foreiui Corresponde -St.John's,
NId.,Te Union anik ot Newfoundland. lritil,

Cohimbla, rThe Blank ol lrliish Colum,,bia. New Z/ea-
Iniid, Thu1H4inik of Nuiv Zieaîlanid. Indi, China,
J apai, Aistralla-Orienal 1ank Corporallui.

(lastic Circuilar Roles and Letters qf Credit for
Ti tveütera avaH able int ,rtil parta of the wvori il.)

EXCH ANGE BANK
OP CANADA.

C4Pl TALPAI0 UP $1,000, 000

JIBAD OFFiCE, . . JINRTREAL.

* DIRECTORS.
M. 1I GAU LT . . President.
T. CAVERHILLa Vice-Presidel t.
A. W. Ogilvie Thomas Tillin,
E. K. Greene Jîames Crathern,

* Mcx. Btintin.

1çR MURRAY, C<,ahier.
GEOJ. BRN. . .Inpector.

RBEANCIIES,
Himiltoni Ont. 0. M. Counsell, MIanager.
Aylmer, Ont. . . . G. Billett, do
Park lil, Ont T. L. Rogers, do
Bediõrd, .Q •r. A H1astiigs, do
Joliette, P.Q.R. Terrotx, Jr., doé

AGENCIES,
Que .. Owen Murphy.

TOREIGN AGEN TS,

Loo The Alliance Banik,(Limited.)
wNEIyY 'anx:-Tie Nationial Bank of Com.-

mette; MeÎsrs. Hilmiers, McGowal & Co., 63
\VIt Street.

CmoÂo:-Uion National Bank.
Sterling and Anerican Exchange boughit and

sold. Interestallowed on Depos ts.
ColIéetions made promptly mad remitted for

at lowaest tates.- -

he Chartered isankhes.

ANK OF

]BRITISH NORTH AMERICA.
ficorporated by Royal Charter.

Faid-up Capital, £1,000,000 Sterling.

London 0ice-3 Cleient' Lane, Lombard St.
B. C.

Gouwr OF1 DIRECTORS.
JoIn .Jaies Caler, Ji J. B. Kendall,

lenry Ji. Firrar, J. J1. Kigsford,
Alexiiider Gillesple, Freileric Ltbl>occ,

licl, id tl. Glyn, A.l. Phl cilts,
W. liirileyHultie, J. Alurray RYobertsoi.

Secretary-RIt. W. BiaDFor..

IIE/iiADO Ei'i 1 CANAn,.-st. James St., Motriileal.

R. l. Gai E, Goeneral taiager.
W.. GniNDtAV, îunspector.

Branches and Agencies in Canada.

London, Kington, Fredericton. N.1î.trantford, Otta'a, liutoît, N.ll.
IPris. .Ariprior, tlltix, N.S.

Dtuiiville IteilrV, Victoria. nt.Cr
ll:imiltoi Motreai Stnley, .C.
Toronto, Quebec,
Napanlee, St. Jolii, N.B.

Agente in the United States

Naw' Yon.-D. A. McTavish and G. M. Morris,

SANt FRA.NcIeco, -A. Mtucinlay and- I. W.
Glenny, Agents.

LONDroNe IIANinite.-Tie Bank of England and
Mesure. 4.Glyn & CO.

Foreign Agents.-Liveripol--Bank of Liverpool.
Aistrallia-Uiloi Banlk ofAustralia. Nei Zealnud
-Union itaik of Australia, lBank of Nev Zealaind.

idia, China,and Japan-Chartered Mercantlle lltnk
of hidia. Londoi and Cliina; Agra baik, I.iiiited.

W'est blles, Colonial Bank. Paris-.Messr. Mar.
cuard, Andre & Co.

THE MOLSONS BANK
INCOnrPi ATED5 nY ACT OF FARLIAMENT, 1856.

Capital, $2,000,000 Rest, $100 000

BEAD OFFICE, MONTREAL.

Dilrectoru,
outMoI.So, Eq., - - - -resident.

on-1.TII-on. ANM-P. -Vc-Pedn.
T. .1AB. CLAixo., ESq. 1.W. Siliteiîeîîn, Es4q.
Ion D.L.Ma cPHnoN. I. A, NELSoN, ESQ

MiL.Us W inis, Esq.
u. WOLFEtSTAN TilO.MAS, - - Cashler.
M. 1HEATON, - .-.. - - - - inspector.

Branche of The M otsons Bank.
nrockille, illit,oska, Tiennto,

Exeer, Aorrisburq, I'indsor,
Ingereot<, Vce Sonid, Sorel, P. Q.

Lomilou Smiti'. Faits, Caiipbellon, N. B.
Meaford, St. Timman.

AGENTS IN THE DOMINION.
Queeeu-Stadcuoniaauk.
Untario and ianitb-Ona i Biik and Banik

of Montreal and thoir Branches.
Kewv Brutnsiwick-Bank of N. Brunswick, St. John.

N)'ouVa Scotu-lauifax Banikiig Comupn, and ils
blranchesu.

Prince.Elicard taa of-Merluants Rank of Bali-
fax, Charlottetown & Siiuiersidp.

Nefoudland-Commeurcial Iank of Newfound-
land, St Joliiins.

AGINTS Ii UNITI) 4TATES.
Aew York-techaicsu National Bank, Mestrs.

Morion Blias & Co., Messrs. C. F. Sinithers & WY.
Watsoi; Boston, .lerchants Ntional Baik; Port-land, Cisuso National ilunnkt Chicago, First natlonal
Bank; Cleveland, Commercial NallonaIl Bank;
D>etroit, Second National iank; Biffalo, Farmers'
anid Mectane'Nationatnank;uirau/:ee, Wiscon-

sin marine and Vire Iisurance Co. Bank; Toledo,
seconîd Nationz' Ban,,k.

AGICNTS IX OrIXAT BRITAIN.
idonî-Bank of Montreat. Mntesr. Glyn, àrillo,

Currie & Co. Messrs. Morton, Rose & Co.
collections ni àde in .I parts ot the Domin lon and

returas promptly rnitted at lowest rates of ex.
change.

The Chartered )Bankis.

X E R CHANTS' BANK
OF CANADA.

Capital - - -$6200,000

i154AD ObriCE ' MGNT R IsXAL

loN. JOIIN HAMILTON, . President
.4O11N McLENNRAN, - Vice.t'residenît

Board of Directors.

Sir liu1,1 Allai Hectr Mackenzio. Rvq.
And:rewi Allain, Esq. Robt. Aderson, leq.Jamaase lassu, Esq. Mn. Darling, Esq.

Jontathan Hlodgson.

lG IAGUE, ---------- Geneiral Mannger
W31. J.Il AM, - - AssistunLUeneral Naunger

Toronto. Napilee.
Il amiltun. Brampton.

Belleville,
London. Kincarduîe.
Chatham. Oraugoville.

Galt. Peiubroke.
Ottawa. Mitcll.

Wind.or. tlerlo Ont.
Iligeruoll. SI. Que.

St. Tholiasn. st. tlytiiille.
Strallutil. Sred.
Berlin. Ieltev

owein Sound. leaaliiinnis.
%viilkeL-111 Gaucliloque.

P'rQacOîl. 'iVtuulpeg, 31aflilba.
krth. Montret.

LevIu.
Presott.. <n Great flilt.-Tlie London Joint

Stock Otlrmt.
Ale)uy <î .Keîu l' Ong, e2 Wall Street.

Il attar in Xeiu 3orL-.-Tlie IÇalional Blanki oft ie
ReSyuylct.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

IINAD OFFICE,, MONTREAL

C S. CIIERIRIER, Esq., President.
C. J. COURSOL, Esq., Vice-President.

AA. . TROT'IER, Esq., Caler.

Leu -GlynnMills,Currio & Ce.
.Neto York-NatIonal Bank ofthe tepubJ]c.

Qiuebec Agency-LaBalinque Nationale.

City & District Savings Bank.
Ieail Office, 176 St. James Street,

Open Daily from 10 to 3. Capital, $2,000,000

Presideit, EDWARD, MURPHY.
Vice-President, RTR FI'RANCIS BINCKS.
N\ariger, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Agents.

No. 640 Catherine Street, - - A. GARIEPY.
Nu. 440 St. joseph Street, - - . BARBEAU
Polit St. Charles, Corner Wellington

atd St. Etienne Streets, - WM. DALY.
The Branîcles wil be open dally frot 10 to 3 aînd

fromt G to 8 p.m».

ItITEREST Att.O'EDI f tR DEPfitSI

Couleeton made. Anierlean Greenbneks bonght
Exclaugc Sn New York, London and Parisat Curreit
rates.
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Thie Cartered Banks.

CONSOLIDATED BANK
01 CANADA.

DIVIDEND No. 3.

Notice is hereby given tiiat a Dividend of

THREE AND ONE-HALF

(3a) PER CENT.

upon the Capital Stock of this institution lias

been dcclared for tle current lialf-year, and

that the saine will bc payable a the Bank and

ils Branches, on

Saturday, the First Day of
December next.

The TRANSFER BOOKS vill bu closed fronu
the sixteenth]to the thtirtieti of' Novetiber, both

days inclusive.

By order of the Board.

J. B. RENNY,

General M)anager.

Montreal, 20th Oct,, 1877.

TEE CANADIAN

Bank of Commerce.
Head Office, - Toronto.

Paid-up Capital - - $6,000,000
Reat - - - - -- 1,900,000

DIRECTORS.
HoN. WILLIAM MoMASTER, President.

loN. ADAM HOPE, Vice-President.
Noah Barnuhart, Esq. James Michtie, Esq.
William Elliot, Eiq. T. Sutherland Stayner, Esq.
George Taylor, Esq. - ino. .. Ariitonî, Esq.

A. R. McMastor,Esq.

W. N. ANDERSON, Gencral Manager.
J. . PLUM ER, Inspettor.

Neto York-J. G. l1arper andt. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie' Guelph, Simcoe,
BIrantford Iliamilton Stratfird,
Cayuga, London, Strathroy,
Chîathan, Lucant, Thorold,
Collingwood, Montreal, Toronto,
Dundas. Orngovilie, Trenton;
Dunnîîville, Ottawa, Wiilkertown,
Galt, Peterboro', Windsor.
Goderich, St. Catharines Woodstock.

Sarnia,

Commercial credits issued for use in Europe, the
East and West Indices, China, Japan, and South
Ainerica.

Sterling and American Exciangeboui htand sold.
Collections made on the mostfavorabd terms.
Interest allowed on deposits.

New Yrk-Tho Amercan Exchangeo National Bank
SLondon, England-Tlso Bank ot Sotland.

Union Bank of Lower Canada.
CAPITAL - - - 2,000,000.

HEAD OFFICE, - - QUEBEC.

DIRECTORLS.

CIAR[.ES E. LEYEY, Esq., President.
ItoN. JOUiN S1AItPLES, Vice-l'resident.

l1on. Geo. Irvine, lion ifhos. McGreovy,
C. Thomson, 105<., J, B. lenaud, Esq.

Andlrew Thîymîsor, qu..

Cathier-. MacEwe. sInspector-G. Il. Balfour.
i nuîs-Savinigs Blank (Upper Town) lMottreal.

Ottawa, Three Rivers.
FotioN AGEZNTS.-London, The London and
unty Bank. New York, National Park Bank.

The Cliartered Bniks.

EASTERN TOWNSHIPS BANK.
AUTITOIISED CAPITA L .............. . O100,00
CA1'ITAL l'AI D InMarch 31,1 bi.. 3,3 8614
RESEItlE FUND.... .................. 800,000

Board of Directors.
R. W. IENlKER, President.
i. BROOKS, Vice-President.

B. Pomrny E. O. Bri1iain,
G. K. Foster, lon. J. I . Poie.
A. A. Adams, G. G. Stevens.

lon. T. Lee Terrill.
Head Office-Sherbroolke, Que,

WM. FARIWELL, Cishier.
Branches.

Waterloo, Richmond,
Coaticook, Stanstend.
Cowansville

Agents in Montreal-Bank of Montreaîl.
London, Engluwtîl-Londulon & Countiy Banks.
Boston--Naîtonaîl Exclange Bank.
Collections nide ai ail accessible points and

pronpftly remîitted for.

uO'N T A R 1 B A NK.
Capital Subscrilbed, $:,000,000; Paid-up, $2,950,272;

leserve Fmui, $52-5,000.

Head Office, - - - Toronto, Ont.

DIRECTORS:
IlON. JOHN SIMPSON. PIRsicNT.
3ION. WV. P. IIOWLAND.VroIC-PltnEîntEîNT.
HON. D. A;.IACDONALD.
C. S. GZO WSil, EsQ.

. IACICAY, Esq.
W.M. McGILL, Esq., M.D.
A. M. sàlITH, Esqi.

D. FISHER, General Manager.
Agent for the Governient of On tar-io.

ranche,.--Guelph, Lindsay, Montreal, Oshawa,
Peterboro' Ottawa, Port Perry, Port, Ilope, Plm-
broke, B3owinanville, Wiitby, Mouit Forest,Toron-
to, Prince Arthur's Landing, WVinipieg.

Foreign Aýgen .- Londoii. Eing.-Banuk of Mon-
treai. New York-R. Bell and C. F. Siiithers.
Iostoii-TrEmnoiit National Bank.

IMPERIAL BANK
OF CANADA.

Capital Authorized - - - - -- - - - -1,000,0
Capital Paid up - - - - - -- - - - - 833,000

DIRECTORS:
Il. S. HOWLAND, Esq President
T. It MtiElRITT, ELq., Vice-President, St. Ca-

tharines,
JoîNs Sm551n, Esq., T. R. WADSWoRTH, SQ.
Ilos. JAs. R. BENsoN, Wbi. Rîsy, Esq.

St. Catharines, R. OAnnItE, EsQ.,
P. HUGIES, EsQ., JonN Fisno, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCIi ES-St. Caîthiîneîslger.ell, Port Col-
borne, Wolland, St. Tihoilas and DIinnville.
GilENTS IN LoNDON, ENG.-i(osanulint Sait Co.

AUxNTS IN NEW Yoc-lIank of* Miitreai.
Gold and Ourrency Drafts on New York and

Sterling Exciange bouglht and sold. Deposits
received and interest sllowed. Prompt attention
paid to collections.

Montreal, July 25, 1877

GEOItGE HIAGUE,
General ManiagX

The Clartered Banuks.

Thie Bank of Toronto,
CANADA.

Iieorporated 155

Capital, $2,000,000. Iteserve Yund, $1,000,008

DI IRECTORS:
LLiASi GnDERH AM, President.

J AMiil O. WVonTe Vilc-President.
WIîîLLiam (CAwrilnA, Eioon iGooDEngAn
ALEx. T. FULvON, .llE iiY CAWTuSA,

JAMES ArryLEnB3.

HEAD OFFICE. TORONTO

DUNCAN COULSON, CasurEn.
UUUll LEACi,. AssîsAlN·r CassnEt.

J. T. M. BURINSI DE, tiSr1.JTOIt.

BRANCIES.
1

T0i'ÑlAL, .T. Murray Sinith, Mrtager; PETSE
niono, .1. l 1oper .Manager:· Conountt Josee à
Ilendernon, lannlger; Powt'r Hori, W. à. Wna-
wortii, Mar <;f anni i, J. A. Strathy. Iute-ritm
Manager; S CATn EnNE, E. D. Boswell, luterirn
Manager; CoLLINowoOD, G. W. tiodgette, Interiîa
Manager.

BSANKEROS.
L0osnoN, Ea.,The UIty Iank; Niw YonKc. IÇ -flouai liink of Cominerce. and C. F. Smitihers and

NW. Wstson; Oswroo, N.Y., Lake Ontarlo National
Banlk; QUEIno and OTTAwA, La Banque Nationale.

STADACONA BANK
QUEBEC.

CAPITAL, . $1,000,000

D RECTORS.
A. JOSEPHlt, . . . . . . . Presidelnt.

onî. 1. G AIINEAU. M. P'. P..,. Vice.-PIs.
A. 1'. Citron, M. P. Johnt Ross.
Fe. Kirounc, G. R. Renfrew.
T. Il Grant, Joseph Shelbyn, M.P.P.

T. LeDroit.
WM. R. DEAN, Casiier.

Agents in tle Dorminion-auk of Monitreal.
New Yoirk-C. F. Smîithers and W. Vatson.
Chiag-iank of Montrenti.
loudo n, ngland, Nationeal 8 ank or Scotland

Bank of Ottawa
OTTAWA.

DItECTOtS*
JAMES MaxcLAlEN EAq., President.
CiAltiLES MAGEE, Esq., Vice-Prosident.

C. T. Hatc. Esq. Alexander Frasar, Hisq
Robt. ilackburn, Esg., M.P. Allan Gilnour, Esq.
flou. George Irysonl. George liay, Eeq.

iou. L. R. Church, M.P.P.
PAT11RICK ROBERTSON,

Csahier.
Agency-Ariiprior. Agcnts In Canada-Canadian

ank ni Commerce. Now York-J. G. Harper
& J. Il. Goadby. London, Enag..-Alliancelank.
[Limiilted.1

Merchants Bank of Canada.
Notice is hereby given that the followingnlis upon

Ii iiaid porloio ni the last ise of New Stock in
tisi: banik haso been nade due and payable at lits
banîking house nt' this city, on the dates set forth as
follows

Ten lier centt. on ist September next.
1st Decemliber "
lst March, 1178.
lst Juie, 1878.
lt Septeinber, 1878.

" ]st Deceitber, 1878.
It Miarci, 18-9.
Ist Julie, 1870.
Ist Seinember, 1879.

By order of the Board.
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F3Inancial.

TKE HAMILTON

Irovident and Loan Society.
lion. An)AM HloPE-President.
W. E. SAsronn-Vice.resident.

Ca >Ital (auithorIiêd'to date).......... $1,000,000.00
Slu>scribed. Capltuni...,.............,.... · 950,2,0AG
Paid-up Capital..................... 740,306 00
itemerve Fund..................... 05,000.00
Total Asets.......... .............. * L814,722.00

IIONEY ADVANCEID on the security ci Real
Estato on thé mot ftavorable ternis.

M[ONEY itCEIVE) ONE DEPOSIT and interest
allowed ut 5 and IL per cent., per ancumar.

OFFICE,

KING STREET, HAMILTON.
JiL. 1. CAMEION, Treasurer.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY.

Subscribed Capital . - $,000/00
PaId up, .-. 621.000
ieserve Fend, ----- - - 124,800

Moliey loaned on leal Etate Securities only.
Municipal and School Section Lelientures par.
chased.

SAVINMGS BIANK BItANCi.
In, erest allowsed on Deposit, at the rate of5 or6

pur. cent pier annua.
WILLIAM F. BULLEN,

Manaiger.
Oieo Cor. Ricimoind & Carling Sts.,

London, Ontario.

THE HURON & ERIE

LOAN -& SAVINGS COMP'Y,
LONDON, . . . ONT.

* (lciu.O arTED, x8M0.)
Paid up Capital . . . . ... . 963,461
Reserve Fund . . • .... 204,000
Total Assets •-. - .1,895,819

Money adlvanccl ou the security of improved fari
piroyerty on favoirable tnue.

N11ORTGAGES PUICHASE'D.
Interest illow.d ou Delosiits Ltuerate fà aiî Glier

cent. per anui.
Ollice: 442 RICIHMOND ST.,

London, Ont.
L. GTBSON

MANAGER.

Leadin. 'Wholesaulo Tradeof 1& T.ontreal.'

C0 TTON, C0NNAL, & 00.,
3 Nllerchiantil Exchange, ilontreal.

CONNAL, COTTON & CO.,
97 Wedt George Street, Glaegow.

Sùecssors'to Morrison, Mâaclean & Co.,
ltopresensting u Calada CITAS. TIEENT & CO.,

St. liolfokGTasgow-'-Sal Sod:a, Soda Ash, lileaching.
Powder, Rlail SuIphur. l1. .T. ENTIIOVEN & SONS
London-Pig Lead.- WM. LANG, Jr, & CO., Glasgow
-led Lead, Litharge. J lç R. lENNANT, Well
Park Brewery, Ghgw-Inia Pale Ale and Porter,
and other well-known houîes: Aiso Scotchi letiined
Sugars, Linseed Uil, Thi Plates, Shezet Zinc, etc., etc.

r*lOrders for any of the above or other goodsexccu-
ted ii Britisi markets on best possible terns.

LO HARMIBURGER.
BROKER & COMMISSION MERCHANT IN

Tobaccos, Cigars, &c.
432 ST. PAUL ST., MONT R EA L

W. E. M. ROBITAILLE,
Ueneral Conmission bleranliat, and Wholesa

Agent. Depot * Young's Buildig, 'i Peter St.,
and 20 Sauiilt-au-Mtatolot St., opposite Stadaconia
Bauk, Lower Town, Quebe.

Cheap Goods. Weil served. Job Lot. Terms cash.

Leadling Stock Brokcerpt 1 N ontreal.

WILLIAM SACHE,
STOCK BROKER,

Member Nontreal Stock Exchange,
OFFICE:

96 ST FRAN'COIS XAVIER STREET.

FRANK BOND & 00.,

BR OK ERS,
7 ST. SACRAMENT STREET, MONTREAL.

Stocks bonght and sold at 1 per cent. Commission
011 the par viau vhenl $0i00 or over.

FENWICK & BOND,
STOCK BROKERS,

(MONTInAL STocIC ExcuANOi.)

OFFICE :
Ns. MEICHANTS EXIHATNGE, Il ST. SACIIAIENT ST.

MACD0UGALL &DAVISO1N
BROKEKS,

North British & Mercantile Insurance Building
3MONTItEAL,

Members of the Stock Exchange.
CoRRCSPoNDENT9.-TIIO linik ofliontreal, Lon-

don. Messrs. Miorton, Rose &. Co., Lonfdon; The
Bank ofScotland li Edinburglh, Glasgow, and Dun
ce; Messrs. Cammnann & Co., New-York

RITCHIE & NOTT,
STOCK BROKERS,

(Membsipi'e of the Mxontreal Sioek. Exclange,)
Offic No. 6 HOSPITAL STREET.

Stock bought, and sold for cash or on mîargin. Invet-
mentas made or reaized. Loaniisnegotiatedi. All invest-
ments nmde througi is wîill be periodiically repiorted
upon, and the interest of ait our clients will receive our
most carettl and iiiiiîeîdiate attention.
JAmEs C. RITcI. JoNsi F. NoTT.

J. D. CRAWFORD & 00.,
Of tlie Montreal Stock Exchange,

StoCk, Ô- 81mU6 Brolkers,
CoRNER IIOSPITAL ST. AND lrb'IHANGE

Cour,
IMONTREA L.

J. D. Crawford. Geo. W. Hlamifou,

RUFUS FAIRBANKS,

GENERAL BROKER,
COALS, OILS,

C7enicals, Pig IronZ, &c.,
5 ST. SACRAMENT ST.,

MONTREAL.

LA CANARDIERE,
Beauport Road. Quebec.

One mile from tie Dorchester Bridge, valtuable
proprty, worths $14,00, to be sold for half
the coat; (Joaci hoouse, Stables, &c.

Apply to LOUIS LECLERO,
Notary, Quebec.

Whiteside, Jordan & Co.
MANUFACTUIERIS OF

%VHITESIDE'S PATENT SPRING
Deds lattresses and lieddinig.

DenOtirs inu Engits and Amterican Iron Bedsteads
Clildren's Carringes and Peraibulators.
:t'AcotRY ANi) WYAuitEnousE. 66 COLLEGE ST.,

Bataioî-138ï ST. CATIUERINE STitEET,
miUNTl -REAL.

Leading Stock Brolcers of Toronto.

HOPE & TEMPLE,
Stock Brokers and Estate Agents

18 KING STJR'ET EA ST,

TORONTO.
W,. HlorE. R. [H. TinxrLce

H.. L. HIME & CO,
zo KING ST., TORONTO.

STOCK BROKERS,
Estate Agents, &c.

Stocks, Debentures, Mortgages, &c., bouglt
and sold.

N B.--The Stock Exchange attended daily.

JAMES & PHILIP BROWNE,
_J3 .1. INT Jlm E s

AND

STOCK BROKERS.
Menbers of the Toronto Stock Exchange,

Dealers in Sterlig Exchange, Bank Stocks, De-
bentures, Mortgages, &c., U. S. Currency, Silver and
HTonds- Drafts on New York issued il G3old and Cura-
rency. 1'rolipt atientioe n given to Collections. Ad-
vances nade ont Securities.

No. 64 Yonge Street, - TORONTO.

W. B. PHIPPS & SON.
.Bankers and Stock Brokers,

Toronto Street, opposite ocL Post Ofice,
W. B. PuiPrs. W. Altirua PHirP.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin.

MURDOCH, ROBINS & Co.,

ACCOUNTANTS,
Estate and General Commission Agents,

OlrsoE AND WAnIEnouSE:

1l FRONT STREET, EAST.

P. O. Box 491. Torounto.

A. T. M'C0 RD JR. & 00.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK B'ROKERS

AND

SE NERA L A GEN TS.
Citizens Insurance Company of Montreal, Ca-

pital, $2,000,000.
Gore District Pire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for tihe ivbole Dominion.

JAMES F. BROWN,
STOCK BIROKER,

INSURtANCE
REAL ESTATE nhnd

GENERAL AGENT,

NOTARY PUBLIC,
60 Wellington Street, . OTTAWA.

gecncics and buslness gencrally solicited.
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listsCNait Aeco,îmîtumits.

I'ublio Accountant and Oificial Aslignee,
COMIMISSIONIM

For ttthillg ullidavit$ Il bo lIsi'd iu tIlO lVrOvilluc o'
Onîtaio,

is1 St. .Jarn* Street.

Perkios, Beausoleil & Perkis
Assignees & Accounitants,

60 ST. JAMES ST1PýEET,
1l ON'iTRZE,% L.

A. 1. EllE 1S. Cer, and Officii Asiiîec.

A LEX. 31. tElŽ LS, Accouiltoîît.

JOh1N S. ShIEARER.,
Commissioni ilget, A'ssignee & Al ccoufflmi

5 ST SACRANMENT STEi,IONTRIie,.L.

Prompt alttention g >41001 Lucollectionsb and hIe clos-

iOg, ut iOOii

D. S. EASTWOOt',
Official Assignee, Accountant,

LAdOIff, PERR/A ULT Il SEA TH,

64, 6 & 68si. Joui0es .,loîte.

Lý. JOS. ILAJI, v

Oj1icial Issig)tee, Dstriy a'~l,/ei

DAVID E'Il
.Accoun; fot and Commissi»or.

Mootreol, *loly 2mi, IS77.

OUPUYq TAYLOR & DU FF,
Officiai Assignees, Accoantants,

ANI)

Commissioners for taking Affidauits,
'353 No'ri'UEirAl SIE

OrrosîmTs EýxciIINCE Moiz, %10\TiliAL.
Louis Duruyv, - - Olliciil As'iglie.

joli Corn17 vsslneîî rc tie ltujwrifer
JO il N ?1,.i'., Cao, t or Lins r Caa udt 0 and

Jou ii. I ~>~>' for 'reviîîce or Ontario.

RHIND & FULTON,
fiseignees & 71ccountants,

Wm. ExîvoaD, Joli, ua FLrea,
Ollicîi A-sige. Accounlant & Cîîiiur

EVANŽS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 $T. JOHN STET 4IN1YeAL,

ANI.Km îîees illid Acus u

sTEwý1.RT, OUPUY & Co.,
Accouintants & Official Assignees

MERCH-ANTS' EXCHIANGE,

MYOUTREAL.

JAAME S D0U G AL L,
ACCOUNTANT,

ffo. -9 Mo'ckatzis rxchangecGourt,
10 ItIOSIVT STREET, NIO NT LIBAI,.

Lgitatl, ýtVIoles.iîl '1'î'de or lUotreul.

Cochrane, Lewis& Co.,
COMMISSION MERCHANTS,'

ANI)

Al, il; •1 AL A,1G -ENTS,
15 HOSPiTAL STREET,

110N'rlL EAL1.

Impoiters of Scotch Reflned Sugars.

G A S F 1 XT 8Pa'E. 
A largu and v-arad ussortîucnt

11roî,zed amid Ci-ystiil G(tsuiler,,

iiraecets%, Bil Lumps &#--.

ROBERT MITCHELL & CO.,

Corner of St. Peter and Craig Streots.

W. S. wIOOO & t

WOOLLEIÇZ, BLAIN-ETS,
CAFETS, SILES,

S.' BONAVLNTURE STREET,

MO NTR E AL.

JAMES MGCREADYC & CO.,
1, W11LESALB,

BOOT AND SHOE

35 & 37,WILLIAX STREET,

Lesoisîg~VIo1es'o racle oft 1siotrcail.

W. & .F. P. CURRIE.& CO.I
100 GREY NUN ST., Montreal,

Iifuf' fpiq rm, nIkr fro», 11flou,> leiuk',
Cau,îaid 1r, clil,,ud iIut lcia J!Llrlo

Igt 'Fin, .Rivets, \roîîîod Marbie,
Iuît coppetr, Iil a ire, Rouait (cernen t,

Sh1 o 1 01*, Si.eel MVire, 1'olrllindOeînet
Aillimony, LIlss, . ano11dlt Conent

Shooct Zinc, Ilamis, Putving Tiles,
lugot pic, lire uIa., (i rtdQtl VnUSo,

Pg Leud,ý Flue Covors, GOhiiîey Tops,
1)>ry [te, lea Il Fire Bricks, Fim ii lia;3

DyW' te Leald DRAIN îfLrE,
rypaient Iý neaustie Pitvlug 'rues, &0.

lMANC1'ACTIJItItS (IF
NOLIA, ChA11ILS ANDIS 51E1SIhIhNGS.

A larilo stock ilaamys Ott haliS.

SHAW BROS. &,CASSILS
TAN NER-S

AND OFEI1 IN

H/DES & LE/I THEIL,

OASSILS, STIIvISON & CO.
IMPlOltTERhi 0F

Foreign Leathers, Prine/las and
Shoe Fiindings, ,ý

LEATHER COIMISSION MERCHANTS,
No. 10 LEMOINE STREIST,

MONTREAL.

AtICIIID. M. CASSILS. CEIAS. STIMSON

COCHIRANE, 0ASSIL< 00(J.
MALIUFAOTIUIEICS 0F

Boctls and Shocs,Wholesile
COtNtit 0F .

St. Peter & St. Sacrament Streets,

M. il 0COCLIRANTI MONT REAL.,
ABRAM SPAULDING.f

AXVES, IHOLIIEN &'CO.
mitulacturers ol, aud Wliole'sale Dealers in

13 0 0 tsa S shloets,
596,598,600,60? & 604 CraigSt., Mlontreal.

AI t rge and well assortedl stotk constantly
on lui ad,'specially adaptcd to the waots of thý
colinl.y trafic.

ZINKAN, URESS & Co.,
mÂNquiFÂtOrIKEOS OF

AND

SLI,2 UG112'ER SOLE hEA 7>11131
U%'bIOlCfalU and ICtUtil.

PORT ELGIN, ...... .. OUT
UII.'>Ity ZNEÀE. P. qltEm. 1. E. I3OWMAÂNl.
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Leadlng Whaoleiale Trade of Iiontreal

BEATTIE & BROSTER5
IMPORTERS

T E A S
GENERAL GROCERIES,

WINES and SPIRITS,
152 McGILL STREET,

MORTREAL.

H. MATHEWSON & 00.,
IMPORTERS

AND

WHOLESALE GROCERS,
188 & 190 McGili Street,

MON~TR1EAL.

ROBINSON, DONAHUE & 00.,
IMPORTERS

AND WIIOLE.SALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER OF

ST. MAURICE & ST. HE0lNR1Y STS.,
1VONTtEA L.

Samples sent by mail when desired.

THOMAS Hn COX,
Importer and ]Dealer in

Teas, Wines,
and General Groccries,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
MONTREAL.

GOSTELI0 BROS
iMPORTERS

Whoiesale Grocer,

WINE & SPIRIT MERCHANTS,

49 ST. PETER STREET,
MONTREAL.

JOSEPH JAMES& CO.,
Manufaeturera te the trà4d of

every descriptioen of
galvanized Iron Comices,

Window Caps, Door Cap', ana
3ressed Zinc Ornaments, &c.

2h only' Galeanized JrennWor ks in thue Don inion
that uses sica7nu pouer jachinîery.

h e suppi tho trade wiiiii the abovo goods et is
thar. tliIrot cst ef Roy oliier houe lat Canada. AiU
orders promptly attended to. and estinatesfurnibhed
on applicition.

95 &N 97 Qnseen Street, MoneXItreaý-
||Bsend fer illuetrated catalogue.

Leadiig %Violelle Trade oflMontreal.

JAMES ROBERTSONI
General Metal Merchant

AND MANUFACTURER,
Canada Lead and Saw Works,

WORKS:
Queen, Willian and Dalhousie Streets.

O/ice and W arehouse-20 1'ellington Street,
MONTREAL.

A. HODG SON & SONS
PIRODUCE

Commnission Merchanits
MONTREAL,

ALSO, IN

RNEW YORK and LIVERFOOL.

Ontario Anvertisements,

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
Thie GoI.o MnL awarded by tie Britisli

Commissioners at tie Centennitl Exhibition,
Piiladelphiia, for the best TWEE DS.
The Only Gold Medal given at the Cen-

tennial Exhibition for Woolens,

;. ltOSAM£OND, I'rcsident nud Manogiug
e Dit eleOr, ALiMO>NTE'i

F. STEPimEN & CO., Selling Apoulo.
31 ONTlt) ICA L.

EDWARD JAMES & SONS
PLYMOUT[H, ENGLAND,

Sole ranuficitirers of tie Celebrated

DOME BLACI< LEAD,
F ronch Royal Laundry, and Ultrama-

rine Eall Blues.

Every Description of WASHING POWDERS

PRIZE M11EDAL ICE STARCIE.

Sole Agent for the Dominion and United States

JAMES LOBB,
TORONTO.

THE LONDON

Oil Refining Company
Nanufacturei s of

REFNED PETROLEUM
Works: Adelaide St., London East.

Oflice: Richmond St., London,
Ont.

JOHN BIRRELL & 00.,
WHIOIESALE

DRYGOODS
IMPORTERS,

IONDON,; ONTARIO.

Lending Wholennle Trade of Montr*ea1

HOLIDAY GooDs.
STOCK VE1TY COMPLETE) 1N

T o y s 
he r e

0 ancçy Garoode,

P cce oots,&c

14. ELSON & SONS
91 to 97 ST. PETER STREET,

MONTREAL.

CANADA PAPER 00.,
(LI M I TED,)

Late ANGUS, LOUA)N & CO,
MaIQnufacturers of .News, Book and Coloure'

1>rinting papers,
EA'VRLOPE PAPRRS AN) RNVELOPRS,

M a lis1a, Brown, G ry and Straw Wrapffiig 'iaI pprs.
1toofing Foit. and 3iIstI Ps ar, Strsîîboard ,sd]
Paper Baga, Cards and Card Bloard.

Blank Books.
T'oporiero of evory, de.ocription or ir,NILTING ANI) 1otli(ý A-ruLEI) l'AI'iS. FEIÇVILOI'Fs. *

Mlillpst iidor Siîrbrookeaui Portneul.
3 7 4, 376, 378 ST. Paul Street. Montrea.

E. E. GILBERT & SONSY
MASUFAC' URERuS OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumpa, Shafting, Pulleys, &c.

Office:

722 ST JOSEPH STREET,
MONTREAL.

TO THE TRADE.

Owing to the death of our Mit. O oir.,
and the necessity in consequence of clos-
ing up the b>usiness, we are prepared fo
offer speciàl inducements in the disposa
of our Stock, 1o 2ohich we invite the
attention of dlose Buyers.

CROIL, TAIT & CO.
ROBT. DUNN & CO.,

DRY GOODS,

VICTORIA SQUARE,

MONTREAL.
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Leadin g 11C1 sal Trade Of lIIktren

McLAGBLAN BROS.,
& COMPAN~Y,

480 St. Paul & 401 commissioners Sts,
Spenîdi ranges in

Fancy Dress Coods,
Fancy Flannels,

At SPEOIAL PRICES to Clear.

OflDERS have Prosînpt AttentIon.

J. S. AlcÍ,ACIILAN. WàM. NIIACIIIAN.
CHA RLES MOlrroN.

CRATIIERN & CAVERHILL
Mi'oRTE:s OF IIA AE, litoN, Se li,

Tin, Canada PIlates, 'jWindowv Glass,
l'ai nts antI Oils,

Caverhill's Buildings, 135 St. Peter St.,
IONTR EAL.

ACE:s'î, ViEELiA, MoNrACN: ZINC CO.

WM. Bs RBOUR & SONS,
IRISH FLAX THREAD

L iS IU R N.

Linon Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

& ST. RELEN STREET,
1ONTitEA L

S CORD
CLARK'SDr MARKAN

SPOOL COTTON
Is the only imake in the CANAT AN fARKET that

rec.eived an Award at the Centeniiiai Ex..
hlibitton for Excelleice t

COLOUR, QUALITY aud FINISH.
It !i also recomlienceid by the neftial Sewiîg

iitîiciii,, Coiiiatties-.-îitcr a ciurefuitie-t-s I)tîI,îg tice
tact, Thremd for Macthine nad 11îand Sw,

Trial Orders are solicited,.
hl/olesale 'PTad suppl~>ic<l ont/f.

WALTEI WILSON & 00.,

& 3 St. Helen St., Montreai.

ne sure and ask for CLAR K'S ELEPIANT
THREAD. as there are other Makers of

the same Nane,

L n WlOlaleMRI(Trade of 11fontreal. 1calIng WIoleRIO Traite of ltllitrcil.

ROBERTSONS, LINTON GEORGE WINKS & CO.,
& COMPANY,

LEtlf.JINE & ST. IIELEN STREETS,

MONTREAL,

IMPORTERS OF DRY GOODS.
,Stock noi complete in all Jef arimen/

îUg 15, 18î7

BROWN, TAYLOR & C0,,
13PITEIOh.lRS

0F

ST'APLE AND FANCY

DRY GOODS
JlOLESA1iE.

162 McGILL ST., MONTRE&L.
JoHN S1VENSON BROWN. IN.NEs M. TAYLOR.

ANTHONY McKEAND & CO.,
MANUFACTURERS' AGENTS,

AND

GENERAL MERCHANTS,
14 St. Helen St., Montreal.

Canadian Woollen

and Cotton Manufactures,

CANADIAN WOOL.

COPLAND & McLAREN,
Importers and Mainfacturers

CORNER

WELLINGTON & GREY NUN STS.,
MONTREAL.

Big Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Fire Bricks and Fire Cay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Plue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine

&c.,j&c., &c., & O

Importers & Wholesale Dealers
1 N

BRITISH AND FOREIGN

DRY GOODS,
Alberi Buildings,

VICTORIA SOUAREr

CORNER OF

McGILL & BONAVENTURE STS

BELDING, PAUL & CO.,
MiANUFACTURiERS 0F

machine < Twist,;
Sewig 1 Ws,

Tailors' Twist%
Embroidery and Saddlers' Silks,

16 Bonaventure Street
ms ONTR-EA L.

SALES-ROOMS IN THE U. S.
New York, 510 Brondway Phlfîillphia, Cor. UI
Chicago, 198 Eait ladi- and Arci-Streets.

son Street, oston., 56 Suommer St.
Cincinnati, 50 West 41, St. Louis, 601 North IL

Street. . Street.
W. S. Brown & CO., Agents, 509 Market t., Sa

Francisco.

- Trains on flic Nortli Siore Railtvay are
iow riunininîg iiito r'e'lec Rivers:

--- The Ottawa River steaicrs stoppîed run-
ningv on SatIldav.

- Tlhe Welland Canal was elosed for thi
seansol oit Wîedlncsdlay.

- R. B. 11il1, a general ierealialit of Lake
field, is elosinîg up his bntsiness witlh the inten-
tion of retuîrnling to Scotland.

-The Union flaink of Louter Caiada lias
declared a dividend of 2 per cent. for tie
current lalf year, tlie Exclhiinge lank 3 lier
cent., and Ile 1naiiique lIoclbelaga 3 pier cent.

- The Atiecricaît Laid aid liveitnitit Coi-
pany, with leal oflice i n Foro ito, will apîply
ut tl iext session of Parliaine,,t fur incorpo-
ration.

- Tie stock of boots and sIhoes 1bleonging to
the insolvet estie of Mrs. Mary MePherso,,
Loindoi, lias beenîsold for tlc benfit ofi the
creditors. for 61 cents on elic dollar.

- TIe cargo of the, barque ordarmbra
recenily wrecked Oi tlie coast of Aiticosti, lias
been sold tor tie benefit of the t iderwriters
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LeadinîIVJolesale Trade of* loitrei.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Bolier Iron & rubes
WROUGHT STEAM PIPE & FITTINGS,

CAST IRON WATER AND OAS PIPE,
RUBBER-COATI) TUBING.

AGENTS FOR

MORIS, TASKER & 00., (Limited) PHIL. U.S.

EAGLE FOUNDRY,
CEORCE BRUSHY

24 to 34 King and Queen Streets, MOntreal,
MAIEIR OP

Steam gnes Sta iies 1as n er,
llus, 31111.Gelîrin, Il angers aitxl 'ullies, Illtuti int]

j'ower Iloisls for WNreliouses, &c., tlso, sole ILIIu.
eielturers of

giane4 Pateit Stone and Ore l3reaker,

witth VtentI lImprovemients.
"ASKWITHL'S" Patent Hydiraulie Lift.

ANI AGENT FOR
WATletRS, PlItRFEPCT ENGINS0 GOVEltNOR.

And Heald & Sisco's Centrifugal puaps.

A Bramiton tait bas lilkein 901)00 Jiead of'
geise an tulîeys to England to supply lie
Ciristmtas îmarket.

- The woodenuware factory recent lly dlestroy-
cd by ire at Oxford, N.S., is to be retioiln a it t
larger scale than before.

About 700 niew huiliig are go'itg up in
-ihe burnted district of St. Jolni, N.B., of whieh
4100 are cf wood.

- The bantkrtipt dry goois itocît cf Tes.
Walls & Socs, l'otonto [s beitne otd by aucti
to wind up the estate.

- The trulle on the I îter'olontiasl Railway
s rttpiily intcreasing. Lastw Nveek 20 ucar ads

of freiglit arrived ut H liî ati 1.69 car londs
were despatciedl.

Te lte Newfouititdlttid governm,îtieiit lias
arrangei with Sir ltgît Ailit for a lortitiglitly
steatier duitîriig, the winter between St. Johnt's
aid Halifax.

- The stock of D. Morgan & Son, mterchiant
tailors, Quebec, wlio bectie intsolvent Sole
tite ago, is being sold by aiction in lots to
suit blüyers.

- The Quebec Brewing Company have been
put into insolvency ut lite instance of Thoiitas
Todd, a grain itterchant of Gailt, wlio lias beci
supplying thent wi tii barley.

- The oiblo\viig insolvents have been gran t-
cd their dischai'ges,-R. Duînn & Co., Il. J.
Til'tn, Corbeille & Brotiersi, Geo. Berger, G.
B3enoit, A. O'Dnoghne, . Dossier, W. Dîîfauîîre.

-- A brush and furniture factory is to be
establislhei withih the reformtatory prison at
Penetangutisiene, in which the boy convics
*,il be employed

J, D. Beiett, cabinetmaker, of tlis-city,
hadl a writ of atticitient served on him a short
tinte ago, but an appieal to the courts was iade,
and the writ lias been set aside.

- We note a change in thLe extensive Iuiber
firm of John Bur-stal Co Qouf uebec, by

Leaod1isg WhIolesale Traude oÇ Montreaul.

GREENE & SONS,

BUFFALO ROBES.
LADIES' FURS, SCOTCH CAPS,

GENTS' FURS, CLOTH CAPS,
CHILDREXN'S FURS, FUR TRIMMINGS,

GLOVES, MITTS, MOCCASINS.
Z Lc',gCe, cu7id Co77pZete .ZssoP 77 fl1

TERMS LIBERAL.

GREENE & SONS,
517, 519, 521I 523, and 525 ST. PAUL STREET,

which Messr's. Fred. Billintgsley and fi. T. Wall-
cott become partners.

- Iittfield & Gregory, ship chiidlers of S.
Join, N.B., tire in trouble throligh eidîorsations
for IM. D. & Il. A. Austin of Portland, recently
failed, to lie exient of $3,600. They iill
endeavor to arrange matters by a compromise.

- Under lte provisions of the Iltsirince Act,
the Master ii Chancery at Toronto lias beln
appointed by Vice Chancellor Proudfoot as-
sigtee of the Atlantic Ituen isurance 00., to
act for the Canadian creditors.

-Qiebec Municipal debentures are at a
discount. £35,000 worth have been retuined b)y
Eiiglislh capittlists lis iinsaleablu. They are to
be relhicei by i ntew issue, wbich will bc ofIfered
on the Cauidian mîtarket.

-Jot Ballantiie hLas retired fron the lirm
of Catcron & Co., of the Galt iundry. The
cther prtners continue the business under the
style of Cameotion & cowan, and retaitn the
services of Mr. Ballatitinte as mtanager.

- Our rentiers will reneinber [lie failire of
Adamt, Stevenson & Co., w'iolesale bookstellers
of Toronto. Thcir office furniture and other
ntoveables have recently beca sold tiuder a
ciattel mtortgage, to assist in payilg off their
debts.

- The hard limes which have so long lire-
vailed itong luiliberitmei, liore perhaps tih. in
other branches of trade, are telling. upon themî.
Among the failures this tveek tire P. WalIlbridge
of Belleville and A. C. Tlhompson of Barrie
both etgaged in tuetiniber trade.

- The estate of the insolvent " St. Jolhns
Stone China Ware Co." lias been sold to Ed-
ward McDonald. Secured creditors will receive
their claims in full, unsecured creditors about
15 cents in the dollar. Liabilities reaci about
$142,000, of which 535,000 tire secured.

- The demand in insolveney made upon Geo
Campbell, luinber dealer, Wintdsor, Onît., of

wileih mention was tonde list week, hais been

iltalImved. The attiIemIIt Ias mad101e bly IL
Caniadia bank- vlich holds a Imîorigage oli

Campiell's property.
- A writ of attacli tent itas 1een issurd

against the estate of Wmn. A ngîts, presidtl of
Ile Caniatda Pptier Co., in his individual
capiacity, lie having gonre security fut fic coii-
promise ofrl. Iîtdon, junî.

- Tie estate of H. R. Ives & Co., Io wrhose
dilliculties reference was mavide litI. wt'ek,
shows a nominal surplus of aissets over lia-
bilities of about $809,000. A îîeeting of the
creditors will lie ield on the l5tih ist. whenI a
fill statemîent of their iffairs wtill be subitted.

- ir. Miigue, Mnilatger of lte Merchants
Bllnk, retuîrnîedi fromt Englîand inst Friday. lie
suicceeted in, Iispîosinîg Of the Provincial deben-
titres which the baik hel, on favcurable
teimîts, and has made satisfactory arrangements
for the condiuct of the bank's busiiess in Lon-
doni.

- The banukig business formtterly donce at St.
Hiyacinthe by the Merc'antls Biitk lias been
assuîmed by the Consolidated. Mr. lenry Bar-
beau, forimerly imanager of the St. Josepl street
bra "e' of flie City and District Savings Batk,
but vhîo previoutsly lived manyyears in St. Iy-
acinthe, itas liec appointed mcanager.

- Joln Garvin, for a long lime agent for
Ontario of lthe Etna Life Ittirance Companty,
lias beelappitointed Stiperititenderit of Agencies
for the Canada Life Company, and enters at
once on the duties of his oilice. MtIr. Garvin
will, iwe are satisfied, prove to be an efficient
oihicial.

- C. Cliffe, Juîblisier of the Review, St.
Catharines, a piaper estblisthed only last yeîr,
las called a mîeeting of his creditors. Iir. Cliffe
WaLS ait cite time a sclool teachier. Afler aLban-
doning ltat business, he ivas engaged ini
publishing suîccessively at Kincrdine, Prescott
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CARLING'S AMBER ALE,

CARN2 & Co.

LONDON, CANADA.

A Stock of thoir celebrated Anber Ale and Por -
ter, always on hand-in csk and li bottle. Orders

froin the Trade respectlully solicited.

PROWSE BROTHERS,
IMt'POnTEtS D 01?N TURERB Or

Wrought Iron H0TEL RANGES,
I1VUS&ti F'URNISI![NG IARDW UAR E,

TIN GALVANIZED IRON

and COPPEIR WVAR E,

224 ST. JAMES STREET,
MONTREAL.

an LCathatrines. We suppoise the last bonus
is all expended.

-- We are glad to observe thIa sole of the

reitil miercliats throughout the counry
takinîg an effort to establish the cash

of doin-g business. In several instances they
iave annîeonttîced tlei. intention te sell hence-
fortih only for cash. WIe heartily endorse tlcir

action, and trust many more will be led to

foilow their extîmiple.
- At a mîeetiig of the creditors of the es-

tite of the late F. Y. Cowle of Bowrnanville an

oiter of30 cents on the dollar for the stock was

matd by the son and soln-in-law of the deceased,
but refuised, as the creditors, of whom Gault

Bros. of titis city are the largest, are satisfied

tthey can make more out of it, it being fresh and

wreil sclected. ihe estate is to be disposed
of by tender.

- iThe atltirs of the Canada Central Rail-

way are in an unsettled condition, aggravated,
ne doubt, by thle death of lin,. A. B. Foster,
president of the road. It is sttted that the

Conpany would lose possession to-day unless
the sui of $9o,000 on accolit of .ir. Bolckow's

claime were deposited. Very foir ternis of

settlenient; are oiYered by ir. 13olckow, who is

the chief creditor.
- A somewhat novel case was recently

tried nt the Woodstock Division Court. The

publishers of tan atlas for the County of Norfolk

sued Judgc Mc lathon of Sinmcoe for his sub-

scription te the atlai, a copy of wbic lie had

agreetd te take, but afterwards refused, owing to
its nunerous inaccuracies. The case was tried

before Judge Hughes and i jury, and decided

in favour or the defendant.
Sleaking of te inctrease in the export of

goods not thc produce of Canada froin .Mou
treal, this fail, aleading New York paper says:

To te Canadians it must be satisfactory to

note ihttt tUe advantages if the St. Lawrence

route are.recopnized, for tie great increase is
attribeted vliolly to the large amount of cereals

from Woestera States that hs passed through
Montreal ou the Wa te hecean.?

Leaung Whoîlesale Trade of1 Montreal

FALL TRADE.

OGILVY & CO~

IMPORTERS OF

DRY GOODS
CORNER OF

31. Péeer and 9. Paul S'reetl,

MO NTREAL

Ana Cor. of Wellington & Jordan Sts.

TORONTO.

E. & .URNEY,
MANUFAOTUtERs oF

S'TOVES, RANGES,
H[OL LOW WVARE,

HOT AIR FVtuNA CES,
nor AIR RIEcISTRiiS,

PARLOR COAL GRATES,
Thimble Skeins, &c , &C,

HAMILTOiVAND TOBONTO, Ont.

- As an instance of the eflect of close comn-
petition, and the Smaitmargin for profit left
thereby, itisstated tait the comipetition betweent
the Aumericatn manufacturers of goldi watch
cases is so sharp that these articles are sold for
the bare value of the gold and the cost of
manufacture. The only profit is in the spring
that tbrows the face of the wateli open. This
is weiglhed with the case, and the muakers gel
its value in gold.

- On Wediesday a vrit of attachient was
issued against the estate of T. lIunton, Soit &
Larmonth, dry goods merchants, Ottawa, who
recently dissolved, and whose stock was te bc
sold ent bloc the day the writ issted. The writ
is said te have been issued on account of a
diticulty which lias arisen betwen the part-
ners. The matter will lie contested. The
business is one of the largest in the Dominion
and the liabilities wilt lie et lenst S100,000.

- R. R. Armstrong, a general store-keeper
of Clarendon, who caite to this country froin

Ireland in 1872 w%,ith a little money, las not

prospered as he cxpected, and lias juîst obtained
a comitpr9omiseof 75 cents on the dollar on liabili-
tics of S5,365. The payients are te bc made

in 4, 8, and 12 months, and are secured. Ile
shows a nominal surplus, but, as he lad recently
essayed a second store at Thorne, and ltad also
been investing in real estate, it is, doubtless,
in very inavailatble shape.

It will bc sec by the letter which appears
n anoter column ttat the Globe Mutual

Insurance Company has decided to continue
business in Cantxdac uder the lew Imsurance

Leadlog ~Vl~olesole Trade 0f lOIouîtr

'Ù5

gai.

Dobbin, mLaont o,
IMPORTEIRS OF

MILLINERY
FANCY DRY GOODS,

230 MoGill St., MONTREAL.

McGIBBON & BAIRD
A GENTB FOR TIHg

CANADIAN MEAT & PRODUCE 00.
StFRiBtOOlE, 1. Q,

Arentow prepatred tetkoordersfothePrepari tttts
of ti is outuipanly, contsistintg of
Preserved Provisions in Tins,

Assorted1 Soups in Tins,
Potted Xeats in Tins,

Salted and Smoked Meats,
Sausages in Tins and Skin,

Andt .sundry o ther delaieies suitable ror the Beak fias t
tund Supper Table. 2cGlibboi & tird cian, cotii-
dctty recoimend thee goods as equal and li osomttn
cites superior, to te iipurtei, and prices ire muttaih

ower. 1"ll articulars in price lists, whichi mtoay bu
htd ui appliation.

IcGIBRIOUN & ]BAIRD,
I M Wtains , 221 St.Jamuîtes St., Montreal.

Being appointed agents in Citinidait for the
lest mnuiicturers of pre

White Wax
Sperrnaceti -and

Paraffine,
We cat now exectile all orders fron stock in

wtrehotise at manufacturers' prlices. Also

Tin Foil
Of any size or thiekness te order.

'DEVINS & BOLTON,
aNxt the COURT HOUSE,

MONTREAL.

- Toronto brokers give an indignnant denial
to the report respecting the existonè nf any
clique among ilose of themn interested h'eavily
in Bank of Montreil stock.

- Ann O'Donaghue, of St. Joseph St., doing
busintes in the merchant tailoring line under
the namne of A. O'Donaghuc & Co., lias had a
writ of attachtment issued against lier.

- The estate of W. S. Wood & CO. does nîo t
show a very creditable exhibit, as miglt be
expected froin the former history o Dtvis, tîhe
real backbone of the concern. Tlie liabilities
are, indirect S1'i0,00, direct *30,000, total
$200,o00. The assets are confined, alnost
wholly te the stock, wiieh amoiunts te S14,000,
leaving a deficiency cf $18à,000lI

The meeting nf obn Frasers creditors
last week did not result in any definite action

being taken vith regard to the liquidation of
the estate. The showing of theestate is a
very poor one, there being apparintly about
$40,000 of assets available, thought nominally
lley are puît ai- $80,000, te pay liabilities of
5217,000. Of the litbilities sore S183,000 are

direct, the larger half being endorsations, &c.
9 Wçods & Ço.1 R. Punn & Co, Walter 4loss

li~rit

~l.

.3
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Lensdlîg 1,1oIsale Tr de of 1Dxontrei

MORLAND, WATSON & 00.
WHOLESALE

IMON AND HARDWARE

>16ercl)anls anufacturers
Saws, Axes, and Edge Tools,

SPADES and SROVELS, LOWMAN'S PATENT,
Out Nails, florse Nails, Horse Sboes, Tacks,
Paints, Leaid Pipe, Shot, Leather and Rubber
Bel tin gDawson's Planes Oils, Glass and Pu tty,
and all descriptions of

SEIELF AND EEVY ABWARE

Montreal Saw Works.
Monitreal Axe Works.

CHAMBLY SHOVE L WORKS,

385& 387 ST.PAUL ST.,
MONTREAL.

MILLS & HUTCHISON,
13 and 15 ST. HIIELEN ST.,

MONOTREAL.

CANAI)AN WOOLENS.
Are noiw prepared to oWfer lie 'Trade a

FULL RANGE of
FALL AND 1VINTIEIL TWEEDS, &e.,

FuR C'OsvsE E Ou WiETERNs BLuyuRs.
OFI«L AND SAMPLES

13 WELLINGTON ST., (East,)

TORIONTO.

& Co. and others. An iiforimal ofllr of ]7ý

cents wias made by the insolvent, and if securi-
(y wvere furnisled, would probably bu accepted,
as, if put inîto ilsoleicy, the estate woild not
r'alize much. Sinice hie above was writtei Mr.
Fraser bis secuîred a compromise at 15 cent,
payable in 0, 12, and 18 mnonths.

- J. A. DownIs, a supposed well-to-do store-
keeper of Granby, lias surprised his creditors

by showing a deficiency of about $5000 upon
liasbilities of $22,000 and lias obtained a coin-

promise at the rate of 50 cents in the dollar,
secured and spread over 12 nioniths. Mr.
Downs lias been a trader of somtie years stand-
ing fornerly in partnership withl a brother as
J. A. Downs & Co., whiclh lirmi did well i they
dissolved and vent out of business li the
spring of 1872. Slortly aifter, liowever, J. A.
resiimed business alone, and hatts always been
regarded as a prosperois trader, enîjoying the
confidenîce of the commuiiity generaîly, The
causes necessitating the above arrangement
have not become public.

- The firin of Senesae Bros., general store,
niid isso J. Senesac, hardware, Stanîbridge

Sttation, have been seeking indulgence fron
their creditors, and have effected a settfuleent
of 65 cents in the dollar, secured. The tivo
concerus have alWays beein so mixed upl) one
wit1h anotlier that itlis bece liard to separate
hem. They' show liabilities $l5,000, and a no
pinal surplus of $20O00 to 53000, but, as a por-

Lctnbsg olesale Trade of luiontreni

JOHN McARTHUR & SON,
importersof and Dealersin

w-liti Lai& , tolârs,
DaY AND GIoOND IN Ou.

Varnishes,Oils, Window Glass, Star,
Diamond Star and Double Diamond Star irands
English 16. 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and &rtists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &o.1 &c.

OFICES AND WA REHOUSES:

310, 312, 314 and 316 St. Paul Street
AND

253 255 and 2ô7Com missionertstreet

MONTREAL.

A .RATTRAY &- Go.
Nanuufaurers, iporters and Wholesale -Dealers

TOBACCO, SNUFF, CIGARS,
AND GiENEnRAL

TOBAC0ONIST S' OODS.
No. 80 ST. CHARLES BORIOAIMsIIE STRLEET.

wARimoums A1n osppioy
428 ST. PAIUL cor. of ST. FRANcOis XAviER ST.

Iti O N TR E L

tion of tieir iidebtedness is secired and a con-
siderable bulk of ileir assets is inavailable book
debits, there is io doubt the apparent surplus
woild disappear iltogetlher in realization.
The y ait first oifered 50 ceitse, which the creditors
%vere not disposed to accept, but said, if they
foind secuîrity for 05 cents, tley woubîîl settie
ou that basis.

- W. J. Webster, manufacturer of shoes, of
this city, hins been' put iito iisolvency by
Cassils, Stimison & Co. Mr. Webster was for-
imerly of Laiurin, Webster & McMasrtin, ho
failed nii July, 1875, vith liabilities of SS2,000,
and subsequently compronised ait 8s. Od. fii the
pounîd, Webster and 3ielrLtin continîuiîî
the business. leMartinî retired shortly
after, leavinlg Webster to continue alone, but
his career has been a ehort one, dhte to poor
management and Lhe bad tises. The liabili-
ties are siall, in the viciniity of $12,000, not
$45,000 as statel by an evenling daily, a-nd tlei
estate shows betweenî 50 to 60 cents on telic
dollar. The business vill bu wotid up, aid
Johin Turner & Co. of Toronto, wlio owi the
înachinery, will probablyruln (lithestablishment
as a braich.

- The wohdrawai of the Merchatis, Bliani
brancb at Penibroke las been the source of con-'
siduerable imcouvenience toi Messrs. T. &W .
1îirray thim iuost extensive dealers of thlt ltIce
Tie cloiig of the bank, to wilich they are
hîrgely m2îdeb ed, curtails their financing faciit-
les to su el aserious degree that they hive been

compelle d 1o askc a guieeral extension, arrange-
mnsl for whiich tre bout completed. Thuir

Lendng Wholeanlrade of Torontgo

3ESTABSL1SIIEDS A. D>. 1840.

PETER R LAMB' & CO.
MANUFACTURERS.

TORONTO,
29lackinig
IîSl l ,,îr,àklill

LeatlIer Preser ver,
IIariess on,
Neats Foot 011,

ONT.
Gle,

Aunoiml Csîrca l,
511]>cr Pli osirate,
Bone Dst.

The Toronto Twecd Co.

Hird, Fyfe, Ross & Co.
CAN.DI iN

WOOLLEN S,
14 Front Street, Enst,

TOROINT 0

Drugs, Chemicais, Druggi st's su r Ses
5ND

FANCY GQODS .

LOWDEN, INGLIS, NEILL
& C0.

18 1DE BRIESO>LES ST., IMONTRSEAL.

Orders.b>' Mail %will receir, careful and protlit

indebtedness le about $152,000, a large propor-
tion of wich is to the lßank, wliicl by genleral
agreenienthas beconie the trustee for all the
credituors, and the business is to be condîucted
uinder its supervision and subject to.its Úatiïor-
it.y. They nominally shew a very large sir-
plus, soniewliere about 150,000, but.iniiesuch
widesread and peculiar shape that in any
other hands the estate might not -realize
sullicient to pay liabilities iii full. Theextei-
sion is spread over forly-two ionths, and is
without security, beyond the trusteeship assum-
cd by the bank, in whose hands the creditors
fel that tiheir individual ii1terests are lerfectly
consuerfed.

- butter dealer of thi City is dail> slisli-
ping Canadiai butter of clioicest makes direct
to New York froml Morrisburg aud Brock-
ville, for which lie gets 33 to 36 cents pr
lb., nuetting himii about 20 cents, after duty and
fruiglit are iiiîl. The shipper has a meibanical
apMlaratus in tiis city for converting inferior
butter to ain aricle fully twenty-live per cent.
better iii price, tliat vill defy a conrloisseur to
dslect.' Rancid butter, however; is beyond his
skilt1. Froin tIse quanitity of the latter in town
just nw, it uiiy bu infereud thast axle gruase
will bu chsuap a extyear,
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Lcadlin Whi5olesale Trade of Mllontreal

H!LL> MITCHELL&0 GO
Nos. 287 289 Commissioner t,

Distillers and Manufacturera of
CORDIALS, CR01CE FiUITSYRUPS

TODEI GlINS, B9ITERS,
WIliISKizlES, IRANDIES, &ce.

PRICE LIST, Aug. O3rd,
il ttger Winn, Extra No. 1, 90c. 1095). per galon;

Cases $3,50.
70e. to 75c.

Cases q3.O0.
No. 2. 50e. to 55c.

01ldToi Gin, Extra No, 1,$1.25 to $1.8 ver gallon
Ca'es S50

S51.00to$1.10
Cases $4. 75.

No. 2, 9c. to 05C.
Choice Fruit Syrups, 9,e. to95 per gallon;Cases $3.00 to 83.25.
John Bull Bitters, large Cases q5.00 to s5.25;

small " $4.00 to 84.25.
B randies-egistered Btrands :1.00 t170 pser gai.:Cases Q3.50 to 6.00.

Prizé Medal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1808>
,70.'73.

F U RN ITU R E.
1 will sell for cash or short approved notes

ihe following goods ail elegantly and substan-
tially made linValnut, oil fiished, at prices far
below ivhat the saine class of goods ca be im
pourted for ori prdcured at any townt factory

lledrooms Suites, Book Cases, Cilice Dasks,
LAbrary Tables, Dining Tables (Extension),
Morocco Dining Chairs, Cane-seat Dining
Chairs, Easy and Reclining Chairs, Draiving-
roomu Suts, Centre and Card Tables, Couches
and Bed Lounges, fiair Mattresses, Spring Mat-
tresses, Pillows and Bolsters, Large and smuall
Sideboards, Rich Mantel Mirrors.

1 will also continue tu seil Oirsi-class Rose-
wood Pianos att the wholesale mauctrael
prices, which will be a saving of frou $75 to
$150 ain the usual .etail price. Apply to

IIENRY J. SIILu',
SIw S BUuI.mNio, Craig St., Montreal.

The afliairs of lie Canada Agricultural.
lusurance Company, whicl has its iead-qitcr-
ters in this city, aRe in such a position that the
Directors are consideringthe propriely of re-in-
suring tîteir risks or nailgamnatmig wi th a
stronger company.

- WIalter Ross & Co., of Picton, wlose
difliculties we referred to fast week, ltive made
an offer to their creditors ta compromise at 50
cents on the liabilities of the Picton business,
and at 75 cents on the Wellington business, the
estate of W. Ross, piersonally, to pay l
full. Tie aller will probably be accepted. The
firtm are the principal merchanis nil Prince Ed-
ward County, and have for mssany years comn-
mtsanded a large traite. They have also deait
extensively ln grain, purchasing yearly the
largest part of the barley crop of the county.
Sintce 1873 their grain business lias not been
profitable, and tliey suitained a loss of nearly,
$30,'00 by the failure of Colin Geanring.in 1875.
The liabilities are about $250,000, and the Bank
of Montreal is the principal crediior

Lendinsg Wholesale Trade o"illoitreal

ESTABLISHED ISCO.

LYMANS, CLARE & CO.
VHOLESALE psuGGisTS

ANtD

MANUFACTURING CHEMiSTS
M[ANUFACTUlmRS OF

LiAnseed 011,
WhV lite aild Colored Pants

Puitty,

lcied Plaster.
tUo AND SPICE GI-NDERS.

DYE STU'FS, ANCA VAL STO1EiS, OILS, J-C

382, 384 and 386 ST. PAUL STREET t

MONTREAL.

WJ~AMas aoN,
Mfanuifactitrers' Agenit,

28 St. FRAXOOIS XÂ VIER STREET,

MONTREAL.

REPRESENTING
J. & J. COLMAN, LONDON,

JOHN MOIR & So, LONDON & AIBER1:0MIEN,

H. ROWNTREE & Coa.LONDON & YORK,

JOHN W. MASURY & SON, NEW YORK.

-Among the lisiness changes of the week
we notice lthe followitîg,-Dissoluttions Rosett-
thai, Benjain & Co., wholesale jeuellers,
Montreal; Il. Parent & Co., general dealers, St.
Ulrie Jackson & Verrill, saddlers, lelbourne
G. C. Dezoticie & Sons,;paper iangings &c.,
Montreal ; S. Fortin & Co., grocers, Quîebec;
R. Mitchell & Sons, conuission, Motreal
Scully & Finnig n, hotel keepers, Toronto, and
several siall dealers. New partnership,
Chevalier & McLaugllin, boot and shoe matin-
factmners, Montreal. Several smsall dealers have
retired fromt trade. The following are offlering
to conspromise,-J. F. Mutir, iats, Toronto, at
50 cents; 1). B. icIntosi & Co., grocers,
Ctatham, at 33 cents; Senesnc Bros.,
Stanbridge Stationi at 65 cents in 3, G, 9
and 12 months. The following have comn-

proinisedl,-Tlnsas Sinmsons, general dealer
Jansetville, ai 25 cents ; W. J. Steari, stoves,
Milton, ai 75 cents ; R. R. Arnstroug,
general store, Clarendon Centre, at 75
cents, sectured ; J. A. Downs, general store,
Granby, at 50 cents, sectred; G. I. Brown,
general store, Moncton, a£ 2 cents; Joln Watt,
tailor, Hamuiltotn, et 50 cents; R. C. Mills, Iunm-
ber dealer, Rentfrew. T. Cowie' & Co., fostnders
Iamilton, have called a tmeeting of creditors.
Savignac & Pepin, sash and door mantfac-
titers, Montreal, are ln financial difficulties
liabilities supposed to be heavy, but not yet
ascertained.

Leadlint IV!ioleasale Trade ofli[onttreail

HENRY CHAPMAN & CO,
MONTREAL,

CHAMPAGNE
-or'-

-

c

WIlNES

7

)

C. H. MUMM & CO.,
REIMS.

'h'lie Subscribers ltnving been appointed Sole
Agents in lie Dominion for the sale o tiese
CELEBRATED WINES, oler thems to the
Trade urpon liberal terns.

i enry- Chiapmn & Ca.

176.

I M PORT ATIO NS
or

CHAMFAGNE WINES
Intdo te Uwilcd Sicies in 186,

Aceording tu n o it ato Tqulttor Cireular
of j.,,i. 1S, 1877.

BRAND. CASES.
G. H. MUMM & CO ....... 34,815
Pip.er-.eidsieck.................... 20,202
L. Roederer.......................... 17,185
leidsieck & Co......... ............ 6,661
George Goulet & Co......................... 0,025
Cales leidsieck ................ .... 5,80
Jîties Militus &0 Ca ... 109
Krng & Co..... ............. . ............ 4,915
Pommery & Greno........... ....... 4,06(,
Napolean's Cabne... ............... 3,400
]3îtrcliard-Dellieck & Co.......',309
De St. Marceaux & Co ............. 3,025
Mo t & Clnndon........... ................ 2,720
Ruinart Père & Fils......... ......... .... 2,072
Veuve ClicqotPoisardin............... 2,500
Giessler & Co. ...................... ... 2,202,
Bruch Foucter &0 Co............... .. 1,636
Ayala & Ce .............. ........ 51,02
Renaudis, Bollinger & Co.............. 900
E Irroy...... ................... 83,
N'arious 93ats...........,435

Total ... ......... ............... 139,113

q

1''

J

r
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New -o'k Aivertise*enim.

Wentworth, Caseo &PA
COM MISSION MREICIIA NTQ,

7T7G Thomau St, 113 & 115 IDiane St.

NEW YORK.

E1 Avcn Street s8 Bedkcira Street,
BOSTON.

Offer for sile a large assortinit of

WOOLENS and COTTONS
'et Tn

CLOT HING anc JOBBJNG Tr'ade

CONSIsTING OF

Casstner Cottondes, Chvts
Ovorecoatinasa, Cormet Je.nnas, E'eS,
Diagîonaîls, eavers,, loaikinîgs,
Ducks, Trcots, Cnsmeres e and
SuîItin gs GIngh)amss, Satinets,
Felt4 tepellatitis, iBleached and

Irowi Sheetitgs,

Ro'M Ti:r POLLOwING 'NIILLB5
1t is nuiiira ctiriig Co.. e Tef,,ii , u -

t'ci & l c'ory, Cîii'o siifitiii o., %Ve-
brook iataîiifitcllîritig Co., l. " ,

Focasot siiiiiitîîruîgCe., W IlhOu suîiiliîelriîîg
Co., Aînestiry 3ills, ) Cowan. & Co., locklainî
Millo, Webstcer Mills, lharker Mille, . W. Ellis &
Soil, C. J. Amidîon, Jas. Valtoi & Co., Methuen
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FINtNCE AND JNSURANCE jIE'VlEW.

MONTREAL, DEOEBlOER 7, 1877.

IMPERIAL FEDERATION.

Ye %'i]linly insert flie letter of J. M.,
in defence of Imperial Federation, but wc
must take exception to lis charge, tliat'
we entered ou p te discussion of this quOs-
tion. We w'ish mnost sincerely tlîat it w'cre
possible te avoic its discussion, but vlien
the advocates cf a scliemie that ye are
thoroughly persuaded w'ould lead to the
dismemberment of the Empire choose to
obtilde it On' public attenfioî, w'e slinlI
net hesitate to criticize their reîmarls
'Tle article which lias called. foith J. ' s
letter was a i•evioiv of the Canadian
.MI1ontldy, foi N'ovimbei, and iii that nun-
ber-,as wellasin that foi October, the wiritei
of I Curient Events " lìad supported the
anBritaiiic systen. Sir' Jlius \Vogel,

Agcnt-general for the Colony of New
Zealand, lia coitributed ain article
to tIe Rizneteelttlh Cenmiu'y, suppo'ting
tÈat project, which was repoduced ii
tise Canadian Inoly a subsequent

Imnuber' of the '%etenh Cen ody Loid
Bllaclfor'd, whiose Opinion will command
great weiglt wherever lie is known,
replied in a mnost convincinig essay, vhich,
though not deemed nvorthy of reprodue-
tion in the Caeadian .Montthy, n'as criti-
cized in a flippant style wiolly unworthy
of the ivriter of I''Current Events." Lord
Blachford is chaIged ivith takiing " the
parish or vestry vieN of matters," and
with adhering "l religiously te the tradi-
tiens of a political school, whose max-
ims England lias almost completely dis-
caidcd" Let it be borne in mind that
Lord Blachford was for many years, as Sir
Frederic Rogers, [J nde Secr'tary of Stato
for .the Colonial Department that lie is
ee of that class of officials wlio las never
bon engagedin wliat may be called the
strife of parties, but has had the best
possible oppoi'tunities of forminig an im-
partial judgmient on Colonial questions i
that on his retireecnît fromi active service
lie lias been raiscd te the Pecrage %vith a
seat in the Privy Couicil ; and, finally, that
lie caln have no possible bias ou the
subject of Colonial relations other tlian
the general interests of the Empire. Wc,
at ail events, fceling iiicliiied tc thank
Lord Blacliford for his article in the
Nnet'eentl Cenltury, Were not disposecd
te allowv the w'riter of Cuirent Events
to censure, him iwithout entoring oui' pro-
test against the attaclc. The object of
j Mis lette' se fai' as we can.compre-
lend its drift, is to provo that Imper-ial
Federation would be less expensive than

aiiuoatieut te Uniited StaLesý oî' Iîîclc'
pendolce. WVe moest certainly sha not
discuss this question on the grounds on
wvhich oui' correspondent seems to. think
it ouglt tò be considered. By his owni
admission the cost of the chieapest system
w'lsich could be substituted for the pies-
ent would be some five millions of dollars
annually. We do îîet caî'imuch ivlich
of three plans,ail, of vhich are most re-
pugnant tocommoil sense, is tie clieap'
est. 'NVo know that Iidependence is an
utter absui'dity, tliat Imiper'ial Federation
is iviolly impracticable, and that if it be
concoivable that the Caidian people
should deteinîne'on abandoning a system
of goveimiment as perfect ainc as ecciîo-
mnicalas it ispossible for any people to
desire, thleir only alternative is aniexa-
tien te the United 'States, and, as a conse-
quence, the substitfufioi for that which
they enjoy, of a practically irresponsible
systeni of goverinment. 'We have referred
te J. M.'s high ahithoirity, viz., the vi'itings
of M r. JehsMatthews, in the Canacliani

: ouuihmy,1 and te lns essay oui the Celoînial
Question, but w'e have fonid notling in
the arguments in either, even te raise a

doubt in our niinds. We arc told that
our existing relations are unsatisfactoî'y,
and that " Ih only matters in ivhich any
" rèacnjstmenlt is needed are the duties
" and priileges of tlie several parts of
I the Empire in reference to diplomna cy,

arniaments, commorce, and finance."
It is said that"on tiose mutual coin-

plaints arc liard." Weare not aware on
what authority the,allegation cf " utual
complaints " is made. Neither the li-
perialnor the Canadian Pari'iamen t lias
made anîy complaint te our Icnowled ge.
We protest, on the one lîandl, agaiinst the
assuiption, that the opinion of our fellow
subjects in England is te cgatherd froi
articles in nevspapels ol fronspeeches
of public mien, no natter lion' cminent
they nay be, and on the other, againîsi.
such authorities as Mr. 1ehn Mattle s
lias cited in his reviiw in the Canidiai

h1eîly, entitlod the " Political Fiitur!
of Caiaida. "' Wc have no iesitation ii
aflirming that, as regards conmmerce and
finance," the peopoe cf Canmda do io
desiro the interfrcence of in iiperial
federal authority. On1 both those snîbjects
they are at prescnt practically iide-
pendent, and tley desire to continue
se. \With regaixd to '' diploainey aid
aniairaents," oui belief is that there is no
desire to purchase the right of an mire
nominal interference at the cost of $5,-
000,000 per aunuin. We go fu-thor. \Ve
implicitly believe that wNe have undier oui
present systemu more inflienco over di-
ploiacy, iu so fai' as Our iiterests ire coi.
cernied, tlan ive weould have iinder a rail.
Britannic system. We are persuaded
that nc Canad'ian as the east desire te
take lîart in European or Asiatic e A fri.
can diplomnacy. 'iheire, no doibt, lias becn
dissatisfaction in times gene by wvith re-
gard to our negotiations w'ith the Uiited
States, and, probably, this lias been the
principal cause of discontent with 0111
subsisting relations WVould the Pan-
Britannic systen afoîrd a reiedy ? Whiat
says Sir Julius Vogel ? " For seme thue
I te corne they (the colonies) would be
"w'el content with representatives at al
" Board of Advice to the -Secretary cf
"State for the Colonies l not,. b it oh-
served, a Board of Advice froin Canada,
but s'epresetaties at a lun-Britannic
Board of Advice 1 Non', wve put it te auy
man gifted Nith commonî sense ihliehi'
such a representative body w1ould be
likely te wield the influence over a ques'
tion in which Canada was interested tlat
the* Caiadian Governmssent, speaking
th'ough the Governor-General, could <e'
The fact is that our PanfBritafnic advo-
cates ca.l on us to pay five mflions an-
nually to destroy an influence that is at
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prescnt al that we can desire. As a

practical illustration, ive may remiark that
wve are convinced that, under the Pan-
Britarnic system, neither Sir Alexander
Galt nor any other Canadian statesman
would have been appointed a commis-
sioner iuder the Treaty of Washington.
We need say little on the subject of
armiaments, although1 Mr. Jehu Mathews
expresses great discontent at Englancl
withdrawing troops from Canada vhich
arc maintained solely atherovn expense,
and this in a time iof profound peace.
With regard to armaments, it is clear that,
se long as the colonies are not required to
contribute ta the maintenance of the
army and navy, they have no right ta
complain regarding the distribution cither
of the troops or of the fleets. We ought
ta be thankful that ve enjoy practically
the blessings of as perfect independence
as any nation in the ioild., and this under

the protection of an Empire second ta
noue. And yet there are amongst us

persons who sigh for' I nationality," who
are not contented with being British sub-
jects, but would like not only ta be Cana-
dians, which they are, but to have no right
te any other desi nation. The nationalists
are recruited from the ranks of men who
have no influence in the existing political

parties, and who, therefore, denounce all
party combinations and of unreflecting
young men, wvho, there is tee much reason.
to fear, aie wholly incompetent to form a
rational jutigment on the subject. We
believe that it would be difficult ta nane
a country where f1ewer grie vances exist
than in Canada, or where there is less
ground for seeking organic change. If
Mr. Goldwin Snith ivas correct in stating
that I perfect self.government is perfect
independence," and tliat " all questions
that arise between Ottawa and Downing
street are successively settled in favor of
self-governmen t," we are peculiarly
fortunate in boing blessed with such a
government under powerfuil protection,
and without cost. Mr. Jehu Mattlews and
others want ta pay a large sum annually
te get rid of our independence, and ta

procure a tur incorporation in a new-f'nngled
system in which our influence would be
se smaA as ta be unworthy of consider-
ation, and oui' local povers not greater
than those of our municipalities. The
question is net one of dollars and cents
as Mr. John Matthews and our correspon-
dent IJ. M.' seem ta imagine. Let our
present most satisfactoî'y relations ivith
the Mother Country be abandonedl, and
Mr. Goidwin Smith's forecast of annexa-
tion ta the United States will most un-
questionably be the inevitable result.
The question is a simple ane. Let J. M.
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state fairly and distinctly wlîat, in his
opinion, Iwe have ta complain of in our
presentrelations vitli tlieMother' Couiitiy,
and if those relations shall be found un-
satisfactory our parliament should endea-
vour ta improve them. If they are such
as reasonable msen think satisfactory, is it
net absolute mnadness ta agitate for organie
changes that, for w'hat J. M. or Mir. W.
A. Forster oi Mr. Jehn Mathews or Dr.
Canniff or Mr. William Norris can tell,
may lead te civil war. These writers are
fond of forecasting tait au' pr'"sent re-
lations vith the Mother Country cannot
be permanent, but they generally affect
to throw the responsibility foi' terminating
the connection an the MoLlier Country.
Ta any arguments of this kind the answer
is simple : Let us vait until w'e have some
intimation fromi the ministers of the Crown
ai' from Parliament that a change is desira.
ble, and in what direction. We can thon
consider it fairly, and wve hardly thlink
that, in the lastquartero the 19th century ,
anything very nireasonable vould be pro.

posed. We have alieady pointed out that,
if we are suffering any grievances, our

arliamient should seek a remedy. Of eone
thing wve are assured, w'hiîcl is, thit there is
not a mnan of any influeiice iii eithe ai ouri
political parties .vlwo nvould coucur with
Mr. Jehuiî Mathews in desiring ta remove
questions relating ta "commerce and
finance " frin the control of our own
Parliament, and ta subject thîem te the
influence i a Pan-Britannuic council of ad-
vice ta the Secretay of State, in England,
in wvhich Canaca would have a ropesen ta-
tive. As ta l armaments " no question of
difficulty lias arisen ai' is likely ta arise,
unless, indeed, under the scheme suggest-

ed by Mr. Matthews. We liave al'eady
pointed out thsat, witli regard ta questions
affecting our relations vith the United
States, the recent policy of England in lae-
crediting the lon. Geoa. Brorn te Wasling-
ton, and Sir Alexander Galt as Commis-
sioner on the Fishiery question, affords con-
clusive proof that there wrill not be the
sanie difficulty il the futni'e as il the past.
Ve hope andl believe that our correspond-

ont " J. M." menus well, better, probably,
tian many of the advocates of change, and
we, therefore, advise hii te be satisfied
with our existing institutions, and ta seek
to remnedy defects, should lie be able ta
point any out, ivithout advocating organsic
changes, the result of whicli miglit be
idely different from the anticipations of
those who recommeind then.

- Fifteen ,anizs aud eighteen insirance
comianies in Ohicago have failed witliin a lew
years. Nearly all of tiese were swindles, yet
not one of the officers lias been pinisheld.

WAREH1OUSE RECEIPS.
We learn from our Ontario exchanges

that conflicting decisions have becu
given in the Courts at Toronto regarding
the liability of corporate bodies for the
acts of their recognized employces, and
that cai view of the case w'as sustainedi
by a Chief Justice antd two Puisné Judiges,
ChiefJustice Hfagarty, with Justices Morri
son and Wilson, holding thsat the Great
Western RaiIway Company w'as liable for
the acts of its recognized .agent, while
Chief Justice Harrison and Justices Galt
and Owynne held the contrary opinion.
It is, of course, extremely difiicult, and
especially without seeing the ovidence, ta
fori anything like a reliable opinion ou
the faets of the case, but it seaus very
hard tIat Railw'ay Companies should net
be liable for the acts of persans in their
employment w'ho undertake te give re-
ceipts equivalent to bills of lading. The
least tliat cain b expectedi is that lailway
Companies should nîotify the publie as ta
Who are authorized te sign receipts for
goods entrustedi te their care. There aire
express provisions in the Banking Act
authorizing advances of money on such
receipts as have led ta the litigation ta
whsichI we have called attention. It is of
the utmost importance that the question
at issue should be definitely settled, and
that incorporatei companies should
either a hcield responsible for the acts of
their servants, or should give such notice
te the publie as vould prevent the possi-
bility of fraud. The division of opinion in
the courts will, of course, lead ta an appeal
IwIicli may possibly be cai'ried ta the
Supreme Court. Tlhere w'ill be ne security
wvhatever l'or wIareliouse receipts if the
Great -Western Raihvay Company should.
net bc leld'liable for the acts of iLs station
agent at Chatham. Sa far as ne can
gather from the notices that Ive have
seen, Mr. Carruthers w'as the regular agent
of' the Railw'ay. Company at Chatham.
We fail ta coipreliend the ground of the
decision of the judges, wha have held that
Carruthers vas iet authorized to do what
lie did, and tsait it w'as not w'ithùii the
scope of iis authority. This would seem
to iply that a station agent cannsot
receive produce or grant receipts for it.
It seems clear that fraud was coimitted,
and the question is whether the company
that employed a dislonest agent or an in-
nocent thirI party is ta sufesr tie penalty.
We shall watch the further proceedings in
these cases with muel interest.

- The Stadacona Fire Insurance Coinpany
wVill apply to Parliainent next session for power
to reduce its capilal stock.
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TIE FISHERY AWARD.

Those iio approve of Sir Aleansder
Gait's decision ta cecline a publia dinnser
on the occasion of tise terinination of his
duties as a Fisiery Conunissioner under
the Treaty of Wasiington, lest his accept-
ance might lead ta mnisuniderstanding as
ta the abject of its promoters, must
regret the toue of sane of the leading
Canadian journals. li our judgsment it
rouldbe advisable ta postpone all dlis

cussion of the award itself, asr of ques
tions growing out of it, unîtil the meet-
ing of Parliaiment, when the views of the
ministers of the Crown will either be made
public or reasois given why they cannot be
conmunicated ta Parliament. It is true
that somae leading journals in the Unsited
States have raised questions vhich may or
mnay not be embai'assing, but it is exceed-

ingly un'wise for political journals hostile ta
the administration ta undertake ta an-
nouncewhatansadawillor'wilnotdo. The
R.IaU says--"We areofcoissoinno position
,4 to speak for the Dominion Govemment,
" but ive have a strong belief that they
" will he prepared ta accept the award

as covering all questions relatinîg ta tihe
"fisheries for a period of 12 years,ý' and it
proceeds ta aflirm that this was I Iniques-
tionably the intention of the treaty,"
altiougih it is iwell knoinî that certain
Canadian clainis iere ruled out ois the
express ground Viat the tvreaty ssade no
seference ta then wiatever. WeO do not
propose ta offer any opinion on the points
nt issue because wve are convinced thiat
the wisest cotirse is ta leave the ivhiole
susbject in Vhe hansds of the Governmeut.
We believe that the feeling in Montreal
in favour of a public demsionstration in

hsonouis' of Sis Alexander Gait ias been
caused chiefly by a desire to celebrate ais
event that lias gi%'ens iitch genseral satis-
factioni, viz., the appointinsent of a Cansa-
cias stattesmanssîs selected by aour oWn5
Gaoenmissenst to act ais Imssperial Cosssnsis-
sioner te settle a question in wihici the
United States and Canada, including
Kewf'oundland, were alone interested.
The aiont o the award wvas not the
caLuse o i-joicing, but the creditable msais-
ier is 'uis anmisspor-t.staint dutii iad been
periforied by aoe in whose jiudgmssen t his
fellowv coi tivimen iad confideince. The
less discussion at presenît ais the subject
ai' the auîard, or the questions wich ny
.avise ils connection , witli i h, tie bette
unîder existing circumistansces.

- llalifax is ta isiroansotier liue of steml-
slhips, thle Vite Cross Line having matde
arrlgemeunts torisn between hlisat port iand
A til werp beg'ssaing iu .arch.

THIE LATE lARVEST.

As Vtse pr'esent condition rand ismediate
future of trade depend so largely on the
marketing of our late abundanit harvest,
it is important to Inowv to what extent
this lias taken. place, how far teia farming
coaulsnity hast availed itself of the good
prices ofered for grain sinice tise harvest
to realizo at least suflicient Vo ptay off the
long deferred accounts of the country
store-keepers. Recent attempts at pro-
Curing information on this lead on the
part of one of ouir leading banks have
resulted in a pretty accurate calculation
as to the proportion stilelheld in hands of
the farners. It is estimated that about
one-fourth of the entire crops of the past
harvest is still ield back. This is a sad
state of things. But it is ascertained also
that it is only in tIe wealthier sections of
the country that grain lias been witileld
from market, that in general the sections
wYhere farners are poorer, and in debt to
the Country merchant, there is but little
grain in bani, and that there is but con-
paratively little after all owing ta the
retailers. It ivill be found that the farmn-
ers who are holding back for Iigher prices
are tiose iwio Cau afiord to do so, ta lose
if it So hapûien. We observe, however,
that in some sections of the Country,
w'here large quantities of grain have been
sol and tie msoney therefore put in cilr-
culation, country dealers have iot been
as prompt in remsitting as circtinstances
should warrant. It will be iwell to bear
these factsin india. in advisiiug retailers
ta Pr'ess ie fairnmers, wio, thougli oving
considerable in sone localities, are not so
deeply and universally in debt as is usu-
ally supposed. The trouble is tiere are
still too many storekeepers, and this is
naturally proving and rectifying itself in
continuons w Ireeding out," as inay he
observed by the weekly list. of casualties
publislhed in these pages. To use a Dar-
winian expression, tie fittest ivill survive
as a gaîen rule, althougi mansy or thsei
are likely ta have a hard tug for it.

3ISCHJIEVOUS RUMORIS.

Witihouit presuming ta speak censure
against aur contemporaries, iwe cansnot
refirain frin raising our voice against the
wiecd and thoughtiess manuerl irisIich
the credit of some of our business people
is -cried downs here, and by the sending of
paragrapis ta such papers as the New
York T'imie.s and others, giving currenscy ta
street coner reports about this and that
particular baise osr ßi-ni, in suchi and such
lines of trade,,being in trouble. We do
thinl it behlooves our City press ta ise

every diligence ta prevent such rumouarv
being circulated or made public. They
cai only do mnci harni and no possible
good, for it nust surely be patent to all,
that in such panicky times as these, great
caution is absolutely necessary in dealing
iwiti information of this kind.

GLOBE MUTUAL LIFE INSURANCE
COMPANY.

347 BRoAnwAY, coNER SECoND ST.

NEW YoRK, Oct. Sths, 1877.

J. D. Wats Esq.
Gereral Manager, Montrail.

DAR Sia.--After a careful considera-
tion of the relative ierits of the case,
the Company have decided to continue
business in Canada umnler tie iie laiw
vhich goes into operation 'Marci 31st,
1878.

1 a ni,
My dea sir,

Your mssost obbt. servt.,
JzumEs M. FisEEMAx.

Secy.

A letter fro ioni. Johns Younig on tlhe
caigihsiaw'aga Canasl questioi is unavoidly
lield over on accounit if tise crowded stste of
our col smus s.

lRESIDE.NT'S -MESSAGE.

We cannot imake roo for more of tis
important document than w-hat specially
relates ta the resuimption of specie pay.
iments and th reionetization of silver.
On. the first point the President's views
are perfectly sound, ansd n'e iave io doubt
that, on the sil'er' question, he and Secre-
tary Sherman are likeswise favourable ta
ais ianest policy. lise Lresident, how-
ever, finds it necessary ta temporize with
the inflationists, whosa seemi ta have fallen
unders the influence of the silver specula-
tora, of ihoim the nost prominent is
Senator Jones. It vill be diflicult ta
framie a bill that w'ill be just ta tise pub.
lic creditors, aind at lie saime tine give
satisfaction ta ti West.

Aimong the other subects ofi greait aind gesse-
ral importance to the seople of this colintry, i
caisnot be Uistakeil, tini lein, i regarding as
pre-eminient tbc policy adll measures wisiclh ire
desigied ta secusre the restoraition of tse eir-
renscy ta titi nosmisnal aid lheultiful coadition
lim wh'ihleiî, by the resumpuîons of 'specie paymeiits,
iii teril irade ani foreigns coismieice i may be
lroiglht jnto armony with thea systemsi aof

exclainges wiicl .is usei upon tie precils
mlietials lis the litirinsic imsonsey of' the w~orld, ii
tie piublic judgmenit, thsat this end sioild be
sougit and compassed as speedily aid as se-
cusrely as the resourecs of tIse people ansd lie
w'isdomia of their Govesiment esnn ' accoiplisih.
Tiiere is a mucsei greter degree of' iiiiiiiiity
thu is flouînd ta conîcur in tise mseasusres wiih
will bring tie country ta this desired end, or
the rapidlity Of tie stepis by 'hilh it cau lie
saifely reachseud, ipon a illost aiixiels anda deli-
beirate .exiinationi, iiiieli i hsare fel it my
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duly te give to the subject. I aml but the mnore
cosfirmssed ns tie opinion ihici i expressel on
aîccepsinsg the nsomtsinations for the lresidtency,
assd again utpon my inauguration, that tlhe poicy
of restmption s hould ho lorsted by every
suitable mnetas, and tisat no legislature would
bc vise tiat should disparage the importance
or retard tie attainient of tiat result. I have
no disposition, and certainly no rigit, to quess-
tion the sincerity or tise integrity of' opposing
opinions, and would nteitier concen nor under-
vaine the considrable difisculties, and even.
occasionîal distresses, which smay attend the
progress of the nation toivards this pri-
mary condition to its general and perma-
entprosperity. I must, however, adiere
to mssy Most earnest conviction that
any vavering in purpose or unsteadiness in
ietlods, so far froin avoidting or inducing
the inconvenience inseparable irons the transi-
tion rtot an irredeemsable to a redeemi
able paper currency, ivouild onlsy tend to
itcreased and prolonged disturbance in
vaiues, and, unless relieved must end itt
serious disorder, dishonisor, and disaster tin the
iinancial affairs of the Government an of Ite
people. Tie maisehiefs wisici I apprehsend and
irgently deprecate are coutied to no class ofr
te peoeIL isdeed, but suent to mlle .sost cer-
Iinly to tihreaten the industrious matsssies
iwietier tieir occupations arc of skilled or
conmon labour. Tou thei, it seems to seo, it
le oi prime importance, that their labour shbould
be compensated in msoney ivieh is in itself
isxed in exciangeable value, by being irrevoca-
blsy mîeasured by the labour nccessary to its
production. This permanent qusality oi the
money of the people is soughst fûr and cuis osnly
bh gaiied by the resumption ofspecie payments.
The rich, the speculative, tie operating, the
ssoney-dealing classes tay not. always feel the

mischiefs of, or may find esnal profit in a
valuiable currenscy, but the mlisfortunes of susclh
a currency to those who are Iaid salaries or
wages are intevitable and remediless. Closely
connected with this genteral subject of the
resumhption of specie n is one of susbor-
disnate, but still of grave importance. I 11ncanin
the readjustinent of ouurcoinsage systems, by the
renewal of the silver dollar Ils an elemstenit it
Our specie currency, etndowcedl by legislation
with the quality nf legal tender tu a greater
or ILEs extent. As titre is no douiibt of the
power of Cotgress, under Ithe Constitution, to
coin m ioy îad regulate the vanle atereof, and
as this power coves the witole ranlge of autho-s
rity appliecable to te msetal tie rated vauise,
and the legal tender quality which shailt be
adopted fur the coinage, the considersttions
'uhich shossld induce or discourage a particuslar
mselstre connîecti witîh tise coinsage, belonsg
clearly te tIse province nf legislative discretion,
and of public expediency. Wtithout intrudin g
iponi this province of legislation in the least, I
have yet thoughit the subject of sich criticti
isportînce it the actual cond iitioni orui.

aflsirs, as to present an occasion fnit tie exercise
.of the dtity, imposed by the Constitution Oi tsei
Presidet, nI recommsending ta .the conssidera-
tios nf congressl, sith measures sas ie shall
jillge necessary and expsedtient. Holding tIse
opinion, as I do, thtt nteitiser tise intcrests ti the
Governitment iaor ni tilepoe of the United
States vould be promssoted by disîrassrtging silver,
is one of the twvo preoions Ismetils whici fitrnish
.the coinae of tIse worid, as i thsat legislation
which looks to maintaininîg tihe volinse ofintriis-
sic sionîey to as full a mseasure of both mseteals as
their relative scommercial vulues will permit,
w5ouili b teither unst insr inexpeicîient, i
itist ask your nduigence to a brief and

Aetitite statemtent oi crtain essential tentures
n anty such legislative msseas'ure, viici i feel
1t My Iutty to recommsend. 1 do not propose
to enter tIse debate repsresented esn both sides
by stich able dislitrnts in tougress, and beforeo
the peop îsle, and in the press, as 0 the extent
to which the legislation ni any onse nation
canss c'nstrol this quosti, even ivithin ils
ovii borders, against the lains of truste, or
the positive ls of n her Governmente
tise wisdom of. Congress in shaping anty
Iarticular law tiat may b p-resented for ity

approval, nay wholly suspersede tIse neces-
sity of Iny enterinig into these considera-
tions, and I villinsgly avoid Cither vague or ex-
iricate inquitries. It is onsly ceritain, plain
and practical traits of such legislation ltit
I desire te reuomendlsi to your attention
in anly legislationi providing for a silver
coinage, regulatinug its value, and impart-
ing to it the quality of legal tender. it
seenis te me of great importance that Coe-
gress should not fose sitht oi its action as
operating in a two-follt capacity, and ia
two distinct directions. If lte United
States Govermnent were free frot a pub-
lic debt, ils legislative dealing with the
question of silver coinage would be purely
sovereign and governuental, unoder no re.
straint but those of Constitutionial power'
and the public good as aflected bv the prO-
posed legislation; but ia the actual cir-
cumustances of the nation, with a vast
public debt distributeI very widely amsons
Our owa citizens, and hiel in . great
amnounts, also abroad, the nature of the silver
coinage measure as affectinsg tthis relation Ur
the Government to holders of the public debt
becomsses, in ansy proposedi legislationt, nf the
Iigist conceri; the obligation of the public
faith transcends ail questions of profit tr pub-
lie advanttage, othervise its utnquestionsable
umintenance is the dictates as weil as te
hightest expediency and the most uctessitry
duty, and vill be careflly guarded byCnsgress
ani peotle alike. The public det of the
Untitedi States, te thle amounst .of S729,000,000
bears intterest at tIte rate of 6 per cent. and
Sí08,000,000 at the rate of 5 lier cent., and tise
ntty way in hvisichs fite costnstry ean be relieved

from tihe paymient of these Itigi rates of interest,
is by adrautageously refenditg te indeted-

sss. WhCther the tIebt is tiiattely 1pid i
gold or in silver coin is of but little 1momtent
compared iith the possible reductin of the it-
terest onte-thirdlby refundtiing it at stcl a re-
duced rase. If tIhe United States had the tu-
questiontd riglit to pay its bonds in silver
cuit, the little beneit fron that processs
would be greatly overbssîalanced by the in-
jurious etfect of sucIt taymttscsst if Made or iro-
posed against the honsest contractiots of the
Public Creditors. All the bonds tit have
been issued istice Fe2r0try 1th, 1873
vihens gold becatie tise osly unlimited legal

teinder ietailli Currencey Of the Country,
are .justly payable in gold coin or coin of
equai vaIue. During the time of these is-
ssses te only dollar tiat could be or was
received by tie Goverment in exclisge
for Ibonds was the gold dollar; t rettquire
tise public creLitors to take in repaymcent
anty dollar of less commercial .vaiue vould
t regarietd by thiemîs as a repudisations of
the tuit obligations. The bonds issuted
prior ta 1873 .were isedtt tat a timte Wsen
the gold d12olar was' the otnly Coin in circu-
lations or conitemtilated, by either the Gov-
crenient or the holders ·of the bonds, as
the coin it wlhich they were to be paid.
It is iEr better to pay these bonds in tatt
coint tisa to secein to take advantage of the
uinforeseet fill of silver co thi t made il so
iucih less valuable. The power of the Unitei
sltatCs to coin money and to regulate
the valute thereof ousgit never tou
h)e exercised for the purposue i' enabling the
Goverinment to pay its obligations in a coin oi
less vaue litan that Co tempitted by tlhe
parties wlhen the bonds ivere issetd. Asy
attempt to pay the national indebtedness it a
coinage of less commtserciasl vsnlie tisani tihe
mssoney of the w-orld, ivould inivolve a violation
of tise public filtith and work irreparable injury
to te public credit. It was tie great mert of
tIse Act of liarci 1860 it stressgttssing the
Publie credit, thiast it remiso-edi all doutît as to
the purpose of' tIse Ussed iStates to pay their

bonded debt it coin. That Act iwas accepted
as a pledge ci' p ublic ftis. Te Governusent
ias derived gresit bensefit frot it it the pro-
gres, thuis far nade, tin refisding the public
debt at low rases of interest, and at adherence
to tie Wise and just policy of ai exact observ-
anee of the publie faith will enable tIse
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Governmîîesnt rapidly to rediuce itterest on the
national debt to a~ttnttounttt exceeding $20,000,-
000 per ansum, and eteCt au aggregate saving
te tie United States oi more thantts three hun-
dred millions, before the bonds cait be ftlly
paid. Il adopting the new >silver coinage to
the ordiatsry tses of currency oi te every-day
transactions of life and pireserving te quality
of legal tender to be assigned to it, a consider-
atioat of the tirst importance sholtid bc se to
adjust tise ratio between the silver and the
gold coinage, wihich ssow constitutes our specie
cturreney, is to taccomptsîlish the desired end of
mnaintatitsinig the circulation of the tio metallic
eurrencies andi keepinsg usp Site volume of the
precious cetals as our instrmtsic muonsey. It is a
uixedi question for historical experience to
determinse, hou' fer and by walst modes a prac-
ticable equilibriui ean e mssaintaitned, which
will keep both msetals in circulation I their
appropriate spieres of common use. Ain ab-
solite equalty of conttsnserrissl valutte, free fromn
disturbinîg fluctuations, is halrdly attainable.
atndl witiout it at timissssled legal tender for
private transactions tssignsed to both metais
vouild tend to drive out of circulation the

dearest coinage, and disappoint the principal
object proposed by the legislation, it view 1
anprehend, therciromit, that thc twq conditions
on a ttear approtch t equaslity of commercial
value hetwceen the gold and si ver coinasge of
the samne dlesnmitition, atndi a Ilmsitttion of
the amtlounts for whitihit the silver coitage is to
be i legal tender are essential to maitaining
both it circulation. If these conditions cas be
susccessfully obsvcd, the issue fronm the mint
of silver dollairs would aford msaterial assis-
tance te tie cotmstunity lit the transaction to
redeemable papier monsey, anssd would facilitate
the frsumlption i specie .payment, and its per-
mtnent establishienl t. Vitiusit tisese condi-
Sions, i fear tiat onlty moischief and isiefortune
would lioî, frot i coinage of silver dollars, with
the quality of utnlitnited legal tenders. Even it
prtvate transactions, any expectation of temst-
porary ease frot tin issue of silver coisage, to
pass as a legal tender, sat st rate smaterially
above its comnseremii vaie, is, I mn persuaded,
at delusion nor au can 1t think that tsere is any
substantial distinction between ant origmnal
issue of sil ver dollars at a tniomitnaîl vaise maste-
rially, above.stheir ccmmercial vaiue, and the
restoration of te silver doitr, et a rate which
once was, but ias ceased to be, ils Commercial
vaie. U erainly the issue of our gold comnage
reduced it wveight, taterially below ils legal
tender %aluie, wvotld nOt be any the tLes a pre-
sent debasetent of tise coinage by reason of its
equalling et even exceedmig im wveight s gond
cOuimage, which at somue passt Itunse hatd heenl
connnesscreisilly eciial te the legal tender value
assigned to the new issuse ist recommissendinsg
that the regulationl of any silver coinage tideh
mtay be authorized by Consgress, should observe
these conditios ofcommerit value and litit-
ed Ilegal tender, I ati govcered by the feeing
that every possible iscrease should be given to
the volssssn of metalie mtsonsey hItich esat be
Iept it circulation, and thereby every possible
nid al-orded Io the people t the process of re-
sumssing specie paymsents. It is becausse of mssy
cosnviutions that a disregard ni tiese conditions
wvould frustrate the good results viich atre
desired fromt Ithe proposed comitage, antd em-
barrass vith nsews elemssents of comsîparison,
an.d tncertidty the business of tie country
that 1 urge tupo your attentoi these consider-
assos. i resectfly recommend te Consgress
Ilat, in anty legislatione providing for a stiver
Cnismage tand iparting Io it the quailhy of legal
tender, there be ipressed on lthe msîeasure a
firI proisinson exemtting tihe public debt itre-
tofore issued, and stnO outstitg, fromt]
paymntct, either ni primcipal îsotilterest, it ntsy
comassge of less vailue than tise ptresetst gold
conage o the country.

- A Sat Franîcisco imventor ias cumpleted
boot and shosî makinsg -machine IVIich ie tlinitsks
wvill save nearly seventy per cent. in tise cost of
labor ands material. The tiachine ato nt opera-
tion miakes the ietal screws with whici sules
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are fastened and puts them in place. The inven-
tor says that his machine will turn out from thirty
to forty pairs of boots or shoes in an hour, and
that vhile tia screws used in the old machine
cost from S1 te 1.20 a pound, those used by him
cost only thirty-five cents a pound, the price of
the plain wire. l;r. Coté, ofSt. hyacinthe, must
look te his laurels.

- Navigation having closed, ve can now
present a statement of the arrivais and depar..
turcs of sea-going vessels at tbis port for the
season, giving for the purpose of comparison
the figures for last year as well

1870 1877.
Steamers ......................... 240 249
Silps...... ............... 40 41
Barques ........................... 140 108
Brigs................................ 18 10
Brigantines............. ........... 35 29
Schooners....................... .. 123 78

Total........................ 602 515
Total tonnage.............. 301,180 376,859

- A further illustration of the working of
the Insolvent Act, and the manner in winch
estates committel te the tender mercices of the
assignea are sometimes Caten up infees and
other expenses, is afforded in the following case,
whieh we find reported in a St. Thomas paper:
Abraham_ Code, of Alvinston, became an in-
solvent seme monthls ago, and his estate bas
just been wound up by a Toronto assignee.
The total amoilit of claims was $3,286.95, and
the assets realized $657.91. But daeucting the
cstof vinding up the estate-assignee's,

sherif's and solicitors' fecs, travelling, adverti-
sing, taking stock, &c.--there was laft for
tho purposes of a dividend the munificent son
of $13.06 t And se it came to pass that Code's
creditors got paid off at the rate of even-six-
teenths of a cent on the dollar. Richard Tay-
lor, for a claim of S800, gets 53.50 ; John C.
Ross for S385.76 gets $1.09 ; the estate of Hors-
lan & Horsman for S298.39 gets $1.30, and

luirhead & Co. for S122.85 get 53c.

ASSIGNMENTS- DURING PAST WEEK.
PÝOVINE OF ONTAIO.

Reuben H1. Tislale, Caister, St. Catharines.
J. M. Boulder, Durham.
Peter Wakem, Whitlby.
Chas. Chamberlain, Toronto.

'PROVINoE OF QUEECr.
.Geo. Perry & Co., Montreal.
Bluhiliart & Co., Quebec.
Alfred Trudel, St. Scholastique.
lichael Illolèdy, Shefford.

H. R. Ives & Co., NuIontreal.
W. S. Wood & Co Montreal
Samuel Goltman, alontreal.

oPROVIcE OF INEW nuUswtci.

Huigh Kirkpatrick, St. Joln.
John Coleman, St. John.

VRITS OF ATTACIEMi T.
PROVINcE OF ONTARiO.

Geo. Il. Clarke, St. Thomas.
Thompson Bros., Toronto.
Cooke & Bunter, Orillia.
liram A. Knapp, New Edinburgh.

fBenaialh Williams 31ilton.
R. S. Davis, Chatham.
William Robt. Gray, Dundas.
William Culbert, London.
Geo. Reid, Brockville.Alobhr & Coburn, Fitzroy.
Robert Johnston, Ottawa.
Chas. Wetherall, St. Thomas.

PROvINCE OF QUEBEC.
Benjamin Dubti, Montreal.
Savignac & Pepin, Montreal &-Hochelaga.

7xcDuff Simpson, Montreat.
Quebec Brewin Company, Quebec.
Théophile Thivierge, St. Johns.
John McLod, Scottstown.

PROVINCE OF NOVA sCOTIA.

William Bishop, Halifax.
Geo. Il. Crosskill, Halifax.

PROVINCE OF NEW nltUiSWtclz.

William H. Frecker, Uliatham.
James 11. F. Randolpli, Fredericton.

FIRE RECORD.

Montreal, Nov. 28-The dwelliig of Zéph rin.
Larocque ivas damaged by lire Io the extent of
$500. Fully insured mn tie Royal,Al1ilipoint, Dec. 1.-The tinsmithsbop of D. R.
McRne w-as alimost entirely destroyed. Mlost
of the contents saved. The stock belonged to
McKelv- & 3Birch, of Kingston, andl tle build-
ing ta Messrs. Rathbun & Son. Loss covered
by nsurance.

Quebec, Nov. 30.-A fire origmated in J. R.
Martineau's hardware store, caused by an cm-
ployee taking a ligited candle amongst a
quantity of oil. Damage slight.

Mlusquodoboit, Nov. 30.-The Engine house
and rusliers of tlie Cariboo Gold Mles were
destroyed by fire. Loss, S2,000. No insurance.

Newmarket, Nov. 30.-A lire broke out me the
stave factory and cooper sihops of Arnott &
Fox. The factory and seme storage buildings,
togetier wvitli all the machinery, vere entirely
consumied, but the cooper shop and a quantity
of barrels, staves, &c., were saved. Loss about
S2,500. lnsuired for :;3,000 in the Waterloo
Nlutual.

Cumberland, Nov. 2.-The lumber yard of
Burton & Watson was entirely destroyed by
fire, causing a loss of S8000. Insurance
Scottish $6,000, Hartford $2000, tEtna $2000.

Wolfville, N.S., Dec. 2.-The Acadia College
Miuseumn and Library belonging to hie Baptist
Body and the P'resident's residencewere totally
destroyed by fire. Loss S20,000. Insured fur
S5,00 in lite Queen, 54,500 in the British
America and 54,500.in the Isolated Risk.

Hamilton, Dec. 3.-A fire was discovered in
J. A. Clarke's drug store, but was extimguished
wiiix but little damage.

Broughlam, Nov. 30.-A fire destroyed the
sheds of the Bennett lotel, also a horse, buggy,
cutter, and a large quantity of hay. Loss
$1000 ; covered by îesurance.

ilamuilton, Nov. 30.-A tire broea out in the
Canada Business College, but Nvas extinguished
without any serious damage.

Kincardiie, Nov. 27.-Thie two-story frame
building known as the old Albion Iotel,
occuiîceil by S. Harvey as a boarding-house,
wvais destroyed by fire. Loss on building and
furniture ?1,600; insured in the Stadacona for
$1,200.

Lambeth, Out., Dec. 4.-Te carriage factory
of Heard & Son wvas totally destroyed by tire,
together with a large quantity of luimber,
lialf finished vork, tools, etc.. The loss is about
512,000, without any insurance viatever.

IMPERIAL FEDERATION.

TonorTrO, Nov. 26ti, 1877.
To the Editor of the Journal of Conmnerce.

Sm -In your issue ofthe IGth instant is con-
taile an article on the last issue of Ile Ca-
widian itfonthly, in which the vritur assails
the support given ta the scienie of Imperial
Federation by thevriter of" Cui-rent Events,"
and comesto the conclusion that "Tlie attempt
to tax for imperial purposes extinguished the
sentiment of loyalty l the old colonies, and
our lira conviction is tiat Imperial confedera-
tion, under any plan that can be dtvised, would
lead te a similarresult." Now, as a very ardent
supporter of Imperial Federation I should feel
obliged if you would allow me to point out

that the financial aspects of the scheme forme
one of lthe strong arauments in its favor, as
comparedeither with Independence or Annexa-
tion.

The Federal expenditure of the United States
during the hast fiscal year scees te have been
about $240,000,000. Supposing Canada te be
ainnexed, the expenditure ndt te be increased
thereby, and the population of the two counties
to amoint te about 48,000,000, this expendi-
ture would impose upon us increansel taxation
to hie amount of about $5 per bead.

Suipposing Canada toe independent, Inde-
pendene -would subject us to increased charges
lin the shape of the expenditure requisite to
main tain diplomatic relations with the rest of the
world, and the armaments essential te internal
order and external security. That these couldl
not be reduîced to a loier figure than tliat
ruling in the Stntus may be safely assumed,
Since 1870 the average expenditure of ite
Union on diplomacy and armaments has been
about S60,000,000 per annum, tiheir average
Population about 42,000,000, and their army not
over 25,000 men. The railway strikes of the past
sunmer bave led many to believe that this
force and expenditure must be increased, but
I will not insist on Ibis point. The above ex-
penditurte is alnost exactly 6u sig. per bend
on their average population during the last
seVeu years, and thie armoy 1 in 1800 of their
present population. Supposing our present
population te he 4,000,000, un expîenîditure of
6u. per head would subject is to un increae
of £l,200,000 per anniii, and an army of 1 in
1800 cf our population would give us a force of
2,200 men. 'that such a force would enabile
us t maintain Ocar independence is plainly ain
absurdity iwhence it follows tiat a larger cx-
penditure vould be tnavoidab!e, buit, letting
this point pass, let as compare the increased
taxation certainly consequent on either Inde-
pendeaice or Annexation with tiat which wurtld

e induced by Imperial Federation.
The total expenditui'e of the Uniied Kinglom

in tle year eîiding Marcli 31st, 1870, was £76,-
515,207. Of this sn, however, the interest on
the national debt and the charges for local
Goveranent w-ould, Lnder Federation, fall uipon
the local aithorities, just as our own deht and
local charges vould, as at present, continue to
fall upon oulr local, or state, authorities. These
two items amounted to £40,519,364, leaving a
balance of £30,025,843, which would constittte
the expenditure of thle Federal Government.
But of this sum £8,572,569 was raised by tli
Post OIlice and Telegrapih services, by interest
eot publie flans, and hy payment fromin the
Indian revenues on accotunît of charges for
British troops. Deducting this sm from theex-
pîenditure of £36,025,843, which would tiave
fallen on a Federal Goveranent of lite Emp>ire,
there remains £27,453,2741 aus the amounîtt wilicli
-taking the expendituîre of 1876 as a basis-
it may b assumed ihiat a Federal Government
of the M nipire would have te raise by taxation.
I am content, iowever, to assume that its ex-
penditure w-oild really amîount to £32,000,000.
Now, for hoaw much of this sum would Caradua
be liable ?

I presiie that all will agree in thinking tlIat,
utder Imperial Fieleration, as in aIl olier ciases,
each ittemsber oftite Federation should b taxed
proportionately te its properly. According to
a retuirn presentel te the flouse ,of Comiuions
in 1875 the annai value of al real proplerty in
teic United Kingdomt amounted, im 1873, to
£212,022,851. Takin this property ss worth
33 years purchase ils gross value would le
£7,09428,30G6 The value of ra property le
Cantadat o the sale year ivas, as wIell I can
judge from the materials accessible, : about
£300,000,000, or £75 pier ienad of its poulation.
Assuming the wealth of tue Cler colonies to
bear the sama proportion te their populnaion
as does tiat of Canada to its population wea
iave-as the aggregate colonial population is
between 8,000,000 and 0,000,000-about'£600,-
000,000 as the agzregate value of Colonial
real prolerty, and additng this sm to the
£7,097,000,000, aIt whici It e value of reit
property in tIe United Kingdom nay b
estiniated, wve have in round numbers a tota
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of .£7,700,000,000, as tire raluation of all ti
connries wiicli it is proposed to uite iii a
'îîanl-ritanIeC Federatiaon. 0f this valuation
tiat of Canada, taiing it ait £3000000,
wrould inamoint ta aire twenty-sixth part, leav-
irg us liable for ane twen ty-sixti part of.an
expenditure of£32,00000 whicl proportion
w oull amount ta about £1,230,000. of late,
hoîvever, we have bee exnendmg from £100,000
r £.200,000 anuually onocal InLar ents, fron
which expenditire we wouild bu releved on
consenting ta bear equral taxation for Federal
exIendituire. LThis redurîction would leave the
totur -increarse only £1,030,000 or.about 5s. sig
per head, or ohne-sixt/ less /ai ha to wvhich we
vould ce'rainly. b subjected by Iii<lepenrdenice,

and one-fouih of tOI w/hich would ensie fron
gjnnle:ruon.

Nor is this all. Shoulil thre Colonies consent ta
bear equa taxation wsith England for Federail
expienditure tie Fatheraind iri>ld certainly be
anxious to reuder their burden is light is pos-
sible. This sie couil do by iierely lending
rtiemn ier naein. Colonial debts nowr amouint ta
bourt £6r,000,000, bearitg inierest ai 5 to ; per

cent. England cran borrow to any iiaiio t rit 3
per ci ent. Werc the Federil Governminr t ta bor-
row mioney sutilicienrt ta pay tie colonial diebts
bearirrg interest at tile above raites tie saviing
effected by a reduction of 2 ler cent. woiid
rîamîount to £1,200,000 alaiurIly, whicl would

amgorut to about one-iall' flie i ncreansel taxa-
lion ta whichi they w'ould be subjected by Fede-
ration, leaving the inreise frotn 2s. to 2s. 65.
lier iead. Witi this advantage tie increase
would becomre sa insigniiicant is alnost to dis-
appear, and without it there can be littie doubt
thnt, on tei principle Of two evils cioose tic
least,". Federation would be inconparrably lire-
ferable to Ainexation, a-nd deidedly preferalle
to tidependenrce, suppiosing the lat ter tabe prac-
ticable and tlie expenditure carpable of being
kepît as low as 1 hiave estimrated il, ieither af
which hypotheses do I believe to be correct.

Fro ra e tone of the Journal oJ Commrierce I
sliould expect you ta say that speculation on
these points is inoxpecdient as it imay tend lo
insettie people's mîinds, and force on'a chanige
troim our present happy situation, which yoi
desire ta se coiserv'ei. On this ioint I aller
no opinion at presetr, but would remarrrk thiat it
is generaly hield by Feederalists tIlat the iernia-
nient roaintenance of tire presct reinitions of the
Empire is impgracticable. Those wio miay wisi
o see their remasons for this belief 1 would refer

to the Canadian iconihlyforiA rgurst, 1875, p). 91,
where ir. Mrthews aires ir favor of this view,
and also ta his work on the subject entitled
I1 Colonisi arr the Colonial Question, "l of whiih
tie saume view is the basis. Whliehiler discussion
be advisable or not however, tire Journal ias
entered arr i, sad, therefore, i lopie thit your
wvill llow the other side of tIre case a ierrinrg.

I aim, &c.,

- fi the ands of G. W. Girdilestone, tie
Victoria Packiig ianse at Windsor, Ont., is
becoiming an enterprise of consideraîble

aingnitude. The capacity of tire establislmieiit
is froin 400 Io 450 hogs daily, and, Wiisor
beimg a convenient shipping port, there is no
reason wiy aven a larger business shourld not
be dons. A novelty. in this estabiisliment is
tbat, after slaurghtering, the hogs are singel to
remove the unir instead of being scalded. We
hope Mr. Girdlestone's enterprise will rieet
iiti continued success.

IIONTREAL GENERAL MARKETS.
MONTaSAL, Dic. Gi, 1877.

Our remarks of lait week will al ly equally
ta tei state of allairs which prevails in tradie
circles this 'week. Tic mild rainy w'eather still
continues, and theroads arelinsuch a state that
farmers 'vill not venture forth except in cases of

necessity. Trade is depressel, and tc dry
goode mni nd fiur dealers look anxiously f'or
cold 'eathier to. iinprové thecir business. li-
mours of business troubles are still rite and have
a disquieting effect. lemittanrces show a slilht
iliprovemlrent. Ti nley mri'ke.'t is fairi
active. lontreal a1ndl Consolidated BaInîk stock's
show a masrked decl iIe.

.A sie-s.-Receipts are moderato. Abolit 100
bris. First Pots sold at S-4.70 ta S4.75 Seconds,
$2.95 tu $3.00 Thirds, $2.50. Very little comn-
petition. J'earl-30 bris. First Sorts sold at
S4.47½ to l4,50 Receipts ai-e very siali, as isuarl
at tins seison ' and very little demnud exiss.
The receipts since 1st Janunsry are 12,28 brils.
Pots and 1,674 bris. Pl'earls; te deliveries 13,013
bris. Pots snd 1,726 bris. PIealis, and Ire stock
l store on Wedresdary evenîing was 1,828 bris.
Pots and720 bris. Pearls.

BooTs AxND SnioEs.-Thlere is no change in eic
condition of tire trade the present weck. Uiisi-
ness is very dull, and reports fron the couitry
represent tie ronds as almiost inipassable, and
the re'tnil trade coiiseqieiitly at a standstill.

DîrEssi Il oGs.-There are comiparatively few
dressed logs oh Ilhe uiarkit, the farmrers beinîg
unsvilling to kill sa long ris the mild weather
continues. Quotations tay be given ait froi
$5.25 ta S5.50, siail lots ii sorne calses being
a little more. Car lots can hardly be hadl at
presert.

Daus Axn CHEMicALs.-Pusiness nii Ils linre
continues vithout ainimation, and prices are
withouit muarked al teration.

Dny GooDs.-A t this season of tie year writh-
out snow or cold vintry weather we can hardly
be expected to report aiy aniiation in this de-
partmrent of trade, for no other branch of busi-
ness is so afflectedi liy itmospierie changes as
the dry gools, aid srirely no one cain deny thnt
so far titis seasoi hiere is iiple rooi for Comi-
plain t. Reimiittanrces are larger, and an tue whole
ar inprovemerit is nîoticeible.

Fisr.-Diil anni declining. Salt lerringe
S175 offIred, but less would bs takein for somie
lots.

FLoor.-AlthoIgli the river is still entirely
free fron ice, iivigation is practierilly closed
for the seîîson, because the vessels hlave gone
into gîtrriters. Thl'Iei'demand l'or flour has con-
seqtienitly slackened off, and prices hive di-ooped
loc to015e er bariel. Spring Extra car les
bolglt it5.25; Fancy, $545 ;xtra, 55.75 aind
S uperior, Sl. Te staok on lst inst. was 31,911
barris, against 52,358 barreils on Dec. Ist, 1876.
Reducei raies of w'i inter storgo have encour -
aged Ile holding over, at this port of a larger'
quantity of wiiea. than lsual, sav 32,716 bii-
els, against 105,374 bisiels at co:r'espning
iate last year.

Stocks in Warireioiuse.
Dec. 1, Dec. 1,

1877. 1876.
Corn............... 110,434 ......... 31,094
Peas .... ........... 161,601 ......... 11,850
Oa si......................... 11022 ......... 28,799
1arley .................... 44,316 ......... 12,721

Liverpool; tI Dec., 3.00 p.- (Fron Il'.
Jarbrn.) Whlet mrket fir, bu t at
qiotibly îhigher, fair business. Flour, 2his 61
ta 32s ; Spriiig' 10e ta lis; Red Winter, lOs 9d
ta lis 6d: White 12s 7d in .12s Iid; cluib,
12s 9d to 13s 3d Corn, 2l9s ta 29 3 ; Oats, 3s;
Peas, 36s diS; arnley, 3s 6d ; Pork, 57s ; Lard,
43e; Bncon, 39S ta 40s; Cheese, 648; Tallow,
40s 3d; Beef, 89s.

London, 3.00 pi.m.-Consols, 95 5-16; ioney
95 9-1G for raccont ; four and half's, 1051;
lives, 1074; Erie, 9½-; Pd. 23 : N.YC., 106. 1
C 724.

Ciicago, Dec. Gth 11L55 a.m.-Wheat SI .00k
ta 1.09 Jrn.;.St.08 De. Cn,424c tri Dec.;
43c ao 43c for Mialy. lats. 241c Jan'y.
251c ta 25J Feb.; Pork, 112.24' to 12.15 Jan.
S12.30 .to 12.32 :Feb. i Lard, $7.874 lo 7.90
Jai.; 57.972 ta "8.00 Feb. Receipts,-Wheat,
10,000; Coun 49,000; .·ats, 16,000; Brriley,
11,000. Shipimenis, Wiheat,8,000 Corn, 12,010;
Oats, 10,000; Barley, 11,000.

Furs ANI) SKicNs.-No ciange in business
or prices. WVe quote :-Coun, 25C. ta 50c. ;
Rat, Fal, 8c. ta 12c.;. Rat, Winter, 10c. ta
13c.; Rat, Sîrring, 12c. ta 15c.; fox,90c.to S1.10

Marten in no denand. Skunk., Blk, 25e. ta 40c.
hiink, Westeri Canada, gooi colors, $1.00 ta
$1.50 ; link, Eastern Caînada, Drîk, prime
siall. S1.00 ta $1.50 ; large, 150 ta 52.00;
Fisher, 54.00 ta $6.00; Lynx, $1.50 ta 52.00;
lieaver, fill cilea nlipt per lb., $1.25 Io $1.50
Wiiter do. 1.50 ta St.75; Bear, large: primne,

0G.00 to S10.00; Cub Io, $2.00 ta $5.00.
ARwAnuE.-TheIreis very little doing ln

hard ware, and prices have iundergoune io chan e
wvorthy et' note.

LEATm.-arices ustier firoier, umore particu-
cularly in Buffl' nd Peble. Sole luther quiet.
IN change in quoiiionis.

Livi brociz.-Tie arrivals of Live Stock
by rail ai Point St. Charles last veek were
eighteu carloads oi' cittle, three huîndred ani
seventeen hoge, aid n iiiçed load ai entile and
sheep. On Moinlday three additionîal carloads
of cattlend one iindred anId fourteen Ougs
irrived. 'Tie supply of cattle on tie imrket
was smrall, and s brisk dieiand raised prices; the
quality of some of hlie cattle was also better iii
for the past fortinigih t. Prices of cattle ranrged
fromr $3 ta $5 per 100 Dbs ; of live iogs, froi
54.75 lo $5 per 100 lbs. Tie foliing sales
wxvere iade: 2 steers weighing 2,310 lbs at 5c
per lb; six steers weigihing 7,500 lus, and two
sieurs weighning 2,480 lis, at $4.75 per 100 lbs;
fnorur steers weighiIg 4,500 ibs ait 4.e per lb and
two stecrs fur S145; sixeen small re til at fromîr
S18 to 530 chinli ; a carlond ofi cale at 533 enb;
ai carlond of cattle rat fromt S8 to 32 eic ; I
very fine steer tac $75, und six otier catle foir
5320 ; tou steers rat $57.50 eaich ; thrce for 5163;
ti rty other crtile et ain average of $34.63 ; and
nine small cnitle aît $22 oach. At tie Viger
Nlatrket tiure is a pretty briskn demand for good
mnilch cows nst present y milknien, tire nIavLce
in the price of heef crnliluig tuemr to seli offl teir
old stock. The deund foir good cows w'ill pro-
hrabIy con tinue nut il after tire New Yeirs. Salse
uave beeni inado aît frnu $to to $45 ench.
Strippers seli l'or about as mui cl as threir beef is
worth, or fronm $18 to S2n1.50 each. Sjuerior
calves are scarce, being held over for Chnristnas
mainrket. A fine calve broui g t $14 ; coui)nir
ornes were sold it tran $3 ta $450 each. Th1i2
price of good lamnîbs continues iiglu ; good sne p
are also advalncing in price. h'lie follorwing
sales wiere rmde ;-76 iunis and G sieep ut$3.ri
per end for the loi ; 25 linbs rit S' eaich, alnd
tihree sheep for i4.7, ; 35 ilibsat fromn $2.50 la
$'1,50 ei ; 40 inebs a ian average . of 52.50
encl. The folowini sales of logs wvere mnale:
G1n uit $4.80 per 100 lbs; 114 atS4.75 per 100 lbs;
3G rt tiue sngle raie ; ns few' siail lois of choice
iogs wîere sold nat froin $4.90 to S5 per 100 le;
25 store hogs l'or 103. lie inarket is argamiin pîretty
basre of hogs.

Luusu.-An Englishr trade circular of the
1st inst. ias tihe followinrt, :- 'l'ie inpolrt
during trie mnonth has been very large, and, as
the demîand nas only liecu dull, a grent ilnu-
crease liss taken place in the stockso ai" lno.ot
ail klinds af 'ood, auI te ditliculty of finding
sulitabtnle sturage ground vithin a reasonasble
distance froni tei qnuasy is very great. 'Not-
wvitistanding this ilrge surply lîrices for tIre
botter ilu'ilities of wood keep very steady, but,
for tie inferior qualities consideratbl%' lower*
prices uave to be siiuiitted id, whichr lu sone
instances leuves a leavy loss' ta shiiphuiers.
Colonial Woins-Cf yellow 'pine te r s'tock
co tiiiues very hcavy, sund 10r prices have to
bu lnt ken to findure. TIhe imnort ai' QiebLeo
waney board mas liecen large, but the consrupip-
tion iras eeni good, and soure large sales ande
the list few' days will considerably reduce the
snock ; a piaralelofquliy has bc asold rit
abouit 20d per foutn nid second qulality at 19d
per foot. Square tnber of' 57 feet'a'erage, of
mixed quality, bas ben sold at 17d 'per foot.
fte denmand for red piie is very duil; ap arel
of 40 feet averg e s reported solS t 5er
font. Asi is. litt e inuired for. Tie stnck ai
eln is very large iani rat present 'it lificiuhh
to naIe saes: 45 feet average hsben offered
at 22d. Waîlnuit lis been soid at 4e per foot.
'he i muport of' oak for the month iras been
large aind tire stock seemnns leary, but"consts
chiefly of seconrd-class w.ood. Primoe oak is
mare readily sold and scveral pargels chinged
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ii nds tLis montlh and sales are reporled at 2,5
fir 50 feet. average and 2.6 foi' 60 feel, and a
parcel oni mixedl ti. y, 60 l'eet avernge, ut 2.3

lier foot. A parcel o)f red oak las bee! sold ut
18 dlier foot. Quebec hireb hts betn sold ait
17W lier foot. ntid ut, autctinaut litId (o 20d

St Jobil at 131d1 to 1ldd. accordin tIl stZe ; Bay
Vertu at 13ir and] filictouche at id to 14.
The import for th e imontht of' Quebec pinla deals
bas -xceeded the large iiport; or.tlie corres-

ponding peiiod lIst year anît ont accoulit of a
considerable fiuliig tIl in the Ilc' oisimiliptioi lte
stock is very heavy; 3ri quality iave beensold
asJiow as £7 15s per slandardt. N Il ad N S
spruce d]ealis have arriveil fireely durin g the

month, but tlie consuminition htas liei gool and
prices remaîîîîî iniuch lthe samte as last, iionth
St. Johîî tire selling ut L7 lts. . tiramtichi at

.7 2s Ud to £7 ls. Three SisterS ut L7. mi, unît
Lower Ports it. L7. A cargo of ali ti h iitality
hias been sold at .£4, 1s per- standardl.I. Pille
udets aire I diug.ii thte mnarktet, and Miraiticli
and 0:-'aiquet have been: sold is low as LU 15S

ier staindard. Pllings are selling wil th lie
cargo ut 50s to C0s p'er, tmille. Qubec Iterciant-
alble pipe slaves lte beien sold by aticto lit

Z54 per mille, a idl pulinichon ut £15 2s (W to
17 per mille; cil pipe ut,£ 37 t15lsiand puinchton
t £9 2s 6d per maille. Th'le St. JohnTiegap

says,--Lotmberingis lieitty to be prosecuted
on a more ex tetsive scale this wilter than1t, it

has been for yars. A few more steam mniills oit
tle lestigonche are wtiedhowever, for there
are any quanîity of logs ithere. It is desthied

to becoie one of the great luimberinig regions,
of the Province vet.. Atn Ottaiw'a tiesattît cI

says: h''te aniontnt of tminer in stock tiere
ut iresent ts appoiate" tlîtIy estiait td ut about

9t7,750,000tt foet, inclding .7,7501,000 foot tieais
which are soldf, leavîrinig abtot8i,000,000 fet, or

SoiIething.less ltat ten ty millions less tilait
was Iel lanst winter. The make of aw logs

otn the Ottawa and its tributiaries titis seoaso
will be somewhat Iarger than list wtrinter.'

Ou.--Int titis department of' triæle there is
very littie activty. Hoes tf Seil Oil are liri

iliter oil easy. Nanat Stores with-iit. change,
and prices mierely nominal.

PaoVntiINS. -y Btler.-On lite bulk Of the
stock ield in titis iiittrket there is little to be
said tiat is new. The market is l ait tid Itte
najority of tholders are not. pressing to sale.
ocansionally thtere îr routit lots wiicht change
bandils at low prices, sty 1:3c. to 1ic., bit it ts
genierally frot otisile parties anti notit the regi-
itr traie. There tis been more ltoking arounid
by siiier, nlo wîtiould be williig to take

sIme pretty good rotind lots on a basis of sote
sales quoied in an utireliable eventing laily. but
so fatr tley have bee usiccessful in finding
iolders wiillitig to sll in faut they tell ts
they cannot trace lte setiers of saine of thle
sales reporti. Wo find otie and ail ii il e
traite unaîîîîîînious in one thiig, and that ts, tite
Butter situatiot is very iisatisfîetory, and
tutost any change wvoiuld le welcome wh iereby
basiness coutldt be starteid. English. advices
conítinue, dolt .aiid unaora ' or immnediate
business but sote think teicy cati sec a strontg
tirobability of a better demioand witi lte ttrn tif
theé >'r. v i We again consider quaotations fi r
titis wveek ns pIIrely initiial. We hea of ni e
ste of a ar lot of fair Peterlinro dairies tt Mie.
This sale 'asttn mate by a whoesale grocery
house Ito a :shilpter.

Cheese.-Titis article renains lill, anti very
little bisiness transpiring. Stocks in Montreal
are noi*large aitl are in vpry fow bands. We
hcar. thiat cheese in Itgersoll section are pretty
well ont of first tuds, but the stock in second
hands. which las yet to be narketeil,is very
ieavy.' We have iard of sonme sales of routtnd
ois to shippers tu titis itarket ttt Il cC. to 12e

on the spot, and cai and hoth buiycrs and Fel-
ters to the transaction. We hlave also heard of
other sales, atndi viiicli, vere puiblisied in ait
evening contemporar'y, as being made at 12 c.,
but we canntot trace tIhem- to a reliable source.
)iost of lie shippers consider there miti be
some mistake about it, and that tue way it is
given is decidedly fîsiy.

S Veryiull a Sc. to $1.05.

TonAccos.-ARl lines are now quiet, although
a fuir trade is being donc by joibers. Our
leading pig tanîttulactuirer has tiis week un-
exlicctedtly iowered flie price of htis lowest
grade of Btlaie cîewitng, one cent, otherwise
prices are uichaiiiiged. lit Leat tihere is n
change to note. Advies state that tue new
irop ts tnot oifering 'in any qttuiatity, finle
brights are in Juil iemndittit at fuit prices but
low grades iteglectel. Uigars-The dettaid
for Doiestics is filling off somewhat althougli
hlusiness !S fuir. Prices renain steady as ilst
quoted. timportei H'avanas tire in fair demand
for imetttin grades of which thete is oinly
smalill offer-ings.

situartolarisa. GneoMsr \iARIET.- Siiganu.-
oon tinu ltiow and wvith prospLect of low rates,

basei on fait stocks at principal points reinain -
ing uver, tei pressure of bece root sugar Oit
English itarkts, and the good indications as
to crops oI' cane sutgars lit titmost tilt pices.
Yellowi Reflined is 7,tc. to 8-e.; Graitultted 9Ae
to 9Îc. M\iarket ilniost bare of' itw sugars, but
demiand is qtite lightt. Teas.-This tinte Ite
probabilities of a duty on Teta and Colfe in
the United States are strong. The Presi-
dett, whose word and itoveients commuait aI-
teitton for there reliablenesshas liiiiiateit ii
his itessage that a dut.y of t0c. on Ton ant 2c.

a 11. Oit Cice is desirable and ouglht to be
levied, and it is very likel to be carried out
Iowever there lias beei su much loss for several

years i'caise of operaions arising out of duity
proposals t. lit parties are cautions, and not any
great mnovemtents aire yet made tere. W'itii

ts sales o' Japans, imostly tu arrive ut New
Yotrkç, have been made to ta considerable exteint
ut ful recent average prices. Total sales vili
b prubably 3,000 paccages for the wreek. Loir'

grade tu fair ordiinary qualities of Japîans are
those chiefly in demtand. The liner kinds are not

so much desired. Iln Chl a Grosn and Bhick teis
liere is noih ig spetial to note, busiess liglt.

l/asses atnd yr'Ijs.-A tarit lowter, in symtt-
pthity with sugars te somte extent. Coee.'s,

steadiy. Ani advance is reported in Java; of
abonit a cent. Riice.- Quiet. pcs Ppe,
duit. loves aid Pimiento firm "rüis.-

Un tiiutted duléss in Valncia Raisins. The
qtitlity of some lots causes apprelhension a to
keejiiîg. Layer and ther litlagki Raisins
about as before. Cuîrr'antts of choice quality iot
ii large suply, fri.

WVoo.-We have to report about lte saine as
iiast wi'e, a iltI t siitggisht markzet.. Wool has
somiewaIuut acciiiîtedi and we hear of salies
beig madle with prices n byers favou. Titis
applies chiefly te orilinary gradIes while better
to best qualities tire im good derat.

RAILWAY R ETUNS.
GaAno TatusE Rai wAy.-Retirn of traffme ftr

week ending Noveiber 21th, 1877, and i the coi-
responding week, 1876. t877.-Pssenîgers,

MilS, ani Express Freight, $52,154 Merchiain-
dise, $l4t,090 ; Tot a, 201,244.... Corresponding

week 1876, $180,9G3. inritease, 1877, $20,281.
NOnTiiR'IiN RAiLw 'AY O ANA -Traie rs-

ceipts t'or wreek ending 22nd Novemober, 1877. -
Passeogers $4,127.21 ; Freigi t, S8,502.07
Mails and tSindries, 0 S1I0.00; Total Receiits
for eirrent wdel 1877, S13,639.28. Correspond-
ing week 187G $t4,333.22 Decrease, $69î3,04,

011 REPORT.

(Irot our oan CorresjIIondent.)

Petrolin, Dec. iri. 1877.-Buiisiness continues
fairly dctive, and lite Corude Oil Combination
is still holding well together. Sone rurinrs
were il circulation that sotte of its inembers

were selling ouîtsidte; titis ls not lte case how-
ever, ail lite business being trarsacted througli
lte managers of the Combination. Prices

continue lirni for both Crudtie and Refined Oil
and there is every prospect of tieir continuing
so. .The Shipmenots for last weeko wvere as
followst -irtude 6,066 barrels; Distillate C6
barrels; RefinedOit. 348 barrels. Prices: rniide
$2.08 cts. Ver barrel; Refined, 14ets. per wine
gallon F. O. B. London.

Cansl'sî, otia,

CÀRSLEY's ilCS

C.REAT REDUC TIONS.
Th is mnritIng t' havethoroughly gone ttreugi Ithe
ess.Dep irmet, ulad uthave reduced the prices ori al

tote new nut beautiful 'Zehra Sno ake, Cheitlie
aiml oller Dress Goods, te a muere nominatîl sum.

A IL REDUCED.
lTe tlsance of lthat new double widlh iCeille

clothi to' Latdies' Costiiies nud Polonises, rorierly
sold at 5C. ha itow' reuisced to 87e lier yd.
ieantiftil Twilled SnowlakI flresa Goods, redoued

frort Mc to 2i per yd.
Good Quility Stroig All-w.ool IomIiespmtit Dress

Songes, redtuced fromtu b0e to 35C lier .'il.
U sphilud lot loay Sotenu larl Dress fGoods,

in ailt Ite ltading cotera, reduced frot 43e te 320 îpot.

'Itîtul New French All-wool Sinowrfltke is nowu
reutied i nt 65c leù0 liser yt.

'llie hamaGte I Netc Ai -'oi Zetbra Clolth (so uitîch
wori liu Europe) I reduced fromi -0-le to 38c er yd.

REDUCED PrI'CES.

The New Double Width alnit Stermi Ctlth, i yzurI
and thtrep quarters wlihe, nuitable tor 'olonaises ami

si tiu', really splendid ualitty, rediced train- 2,50
to S2i per'yd.
'ite very best nuality Fretih Reversible Suotlikittute

Clefth. reduced frot 75c te 65e pler yd.
A Iarge imtixed lot or Faney LDress Gîoods cf toer:

quailities anud varios patteris ail reduced te fie pe
y.. rd.

EX~TRA.ORDINAR5ILY LOW.

A latr"e lot t good Scroli Maituteltasse, redluiced f roti
2i e 1 ,e li; yl

'Tu bu c Ctitaets' Iair Clothu, formlîerly sola tt
63c, nouw redutced to 5e lier yd.

The very sort anud bLeauttiitut ake Petit dle Ci.amuois,
Dultite W'ilth (Aloth, fin a few- more colors, rouced
tu4SSe lier yu

t ý.
A ltge u g<od lot Osbornte DressSerges, in Il

colors, wtillue b lud at ie lier yi.
A good lot really spletdid quality iutesut fir

l)reses, iegutltirprices $ lper yd, now reducedtu o38c.

ASK FOR TIKiEM.
Askt lose the beautiful qiatlitylitagottn ilomespit

of wîlhiet lthe price was 85C lier yd, and now redue

tAk I nseetue t'ery bent quality Checked. Home-
spun, vithi silk iuhuul, reducet ftromt st.10 te 50C per

ard.
Ask to see Ihe best Dress Goids reucuied lhis

mtîorning front 59e to 38 peryari.
Veo l rouî i''ied iloespun reducred froum 33

Le 27e lxtîr yl.-
Ack tee the best qutlity slket Patteri ililte.

spun, reuced rm 9il te 38e per yurd,

A SPLENUID LOT

of lte very best quallty toniespautu. in rowna, wtni.,
bey ait cit' goul colors, reduced 11frotm s5c te ase

lien- yl.
'l'lucui' heat Ostqtillty5 ninippiist Ilonesuti, fornrutet

sol .t r . s IoL roed ti t6 ormr.
The very tuest y uity Stripped Failliy' Dress Goods

o bc sold at 25c; orignal price 85e lier yd.

1110RE lIEIXED LO'TS.

A sptIenidid lot of good quality, Dress Serges to bc
sold i. 17e peryard.

A eplîlndid lot of goot qtunlity Russei Cords to be
solil]u lit ler yardl.

A tieuttihi lot o'arplendid quality Ulster Serges te
Se sold tut. b0 per yard.

A good lot of seroi Matelasse, tue csold at 23c fer
yard.

A giloi lot of lieary browî striped Dress Goods to
ue seol uit 25e peryd.
A good milxed lot of trancy Dress Goods to Lue soId

at 25o lier yard.
A large mixed lot of BaskIet ClOths in several coors

te be sold at 50e ier yd.

NOW IS T Ei riuis
te bity Dress Goos uit etraordinr ow îrieos. We
are IrpIatiredtoehtownilLte abovelts aii gutitnutiubee
the reduction genuine.

LADIES W'ILL PLES SE

ask to rcoe li Drets Gods rouuetd titis norning, tis
thuey sr lthe best and cheuvest lot of Dress Goda
oti'redin the eity. Our prices are alhay, lotr'' thani

l'vdut Stores, brl tiis reduction w hi o asot t vast
thflotrence on ferituer prises.

S. CARSLEy,
M95 AM 395 NOTItP DAate S-rat-se-
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1%1 OTICE.
Tle tCreffitcrc cf Ulic I .i UI3UEU

kIt Iltetinie er tile city cr Shierbrooke, lire liereby uoti-

11e u tcFICL' '110011i CLAI.'S vltli tlie triicr.iliied
'ItIhicit delîiy, dstly stiiteceh

.5OUIN Si. S!AlE

i St. ieizlliiii icliect lîctireti t

Dttt.C ,1877.

'WANT 1D,
5. pAIitNý'i71 itil. froîi lO 500 $600>

< iti.L te tiltsa iii icerest iiin a eleubliî
LitjIUELit, FýUtIiUISE, ]iOOlt AND SASII lANtS-

er Qtîebee; a praticaetl îlot t. prefurmci.

Atpy llt tel',

Fxchange Ban'k of %î ada.
DIVIDEND No. 11.

Ti-REE PER? CENT.
sîteti fle UiltlS o « t tiis lîiîltiotiî 11Las

thils day bl eu tlîreîil fui' thle ctrcî 11lil.> iii
sîîîl liaI Uic saule i bu l aybl jitlia tlie Baik
ilielils Branîîches, on allad aller

WEDNES%>AY, ile, SE~COND> DAY 01,7

'l'le Tiîiiiisri Bouoks iiill bc cîîsîtI fiûîi flic
lii îlu tele 31sf Ueceiiliber, hou> daiscs incluisive.

By ordevýr of e iSotud,

C. R. JNURRA-Y,
<Jîîs/ie,-.

Baclnige limik of* Catcîîaiî
Iioitreiil, 20tit Xuvenilicr, 1877l.J

Bjank of Montreal.
Noticp is lîieby given uliat a Dixidend of

SIX ?PER CENT.
tîtîsît flic pilid-up caepitl Stock of tItis ilitt li-

tios lias bec decliired f'or te, GURRINT

IliALF-YEB11, and Ibid tite saine icill bc pay-

abie at ils laiking lietuse ini luis city, oni and

lifter

SATURDAY, the lst day of Decem-
ber next.

Tue TRANSI3' Bfl 30KS wll lie cicec fl-oîn
flic lot> l lte 3Othi Nou-ember îîcxl, liOlli dulys
incluîsive.

Ily order of tbeBioard.

R. B. ANGUS,

Gencrul 7ýct(g<r.
~uIonleaI, ~îîd co 1e , 177.

KEr-RR & CARTE-R,
A]3VOCATES, &C.,

103 S T. FRA NCO/S XA VIE/R ST.
W.m. 13. Esîiî, Q., UL

1. l.oCiiî'Eîî, 1..,

EDWA1RD CARTER,
Q.C., DIC.L.,

B8a7rz"s1î' at Lawc, &tý,,

40 ST. JOIHN SýTIINET,

Oser Union Bamh- of Lever Canada,
M>ORTIEAL.

WILLIAM B. LAM3E,
ADVOCATE,

EXCHANGE COURT,

10 HUOSP 11./L SMIJ3ET,
MONT.UEAL.

M'ITTON & N4cSWEENLI-Y,

131 IIleIIs, SOýL1CIOI?S,

183 HOMiS Street, Halifax, N.8.

EPRREV ]YUFRESNE,
ADVOCATE,

Gonieral Insurance and Collecting
Agent,

1Ni-L NOTR1E DA,ýMl ST'REET,

B. L. DOYLE,
Barrister, AU orniey, Solicit or, &c.

GODERIOH, OUT.

Collectionsfor Commrneeci Fiinis iii Qiîebiecand
Otinario promîîtiy aîttenîdu. te.

£I~Iigliist Reréeces giceli.

FROST & COWPER)

SOIITORS 11\ 011IziA3SCEPtY, &ce.
Oi,*ter.t POULrTI STIUIIT,

O-WETÉ SOUND,.......ONT.
collectiouns proiîpfty a(ettided Io,

A. FROST, T. D. COWI'EtI.
County Cttit Aft(miey, ,

l'lc ietiîuîit Irize A4L R «lt .8''U Tîitîî!e ity

JOHN< LABATT-,

»tA11555V 6 orld's

ENTIMI Il il iA Le

ENTENSIAIt 
1

.fe iw in

lhe Uited Sînies, forlAle nuit Blrown Stout.

TU~E INTEUNATIONAL 11AILWAY
AND STEAM NVICIATIOX'

t'llllisliedi Seii-uîintilly, eotilinîg Ille rimtu
TAClLES AcND )IAt'S of aitl CAINAIAN andl

tue 1 îetueipel AMIIIIICAN lZAlLWVAY anîd
STEAI NAICAT i lXNL.

For sale by Neuve Desier.4 mui Ilookseilers cuti by
Sewc Agents 01u Trains, andi Sloaliiers.

Fs-ko, 20 Cclt,,.

C. R. C1r1SHOLIII & BROS.

l'tblistîcrs nd i'reîpriehiîrs,
179 3onuelitere Street, MoNTitrIAL.

* IttManufacturer of

0 Stook's Extra
p> Machin e Oi,

And Denier iii ail iiiu

lîcd not tu freece.

OFFICE, 90 KING STREET EAST, TORIONTO
%f crliiti toud flou Strer.l. 1 i us 1314.

DO-NALDSON
& LAIDLkW>,

-PU13LIC ACCOUNTANTS,
Jostîaoc &Gcle-al commiessions .Agyeute,

OF'FICE,
22 Adelaide Street, East, - - - - TORORTO.

A tleîîlis eelfg.. clreffilcrs, l,iîîid:îfilîg andî

ziî,i *effli(,li jolîli, ini cily or icîîîîy ul fils-
,ollei Corr-espulii soiîltoit. P'.O. oh55 019.

MiONTH LY MAGAZINE,
IL LUSIMAIM.

$3.00 pîer Anuin. single copies, 30 Ots

BrELIFORD BROTHIRS, PJI3L1SirR.,,

il. Colborne Street, Toronto..
111aslraled Vudlalogie 61 Books îîîtîilil freo.
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Ocounic Steani iilp

UNDEI CONTRACT witl the Governmeî ti of
CGanada l'or the conveyance of Ihe CANA-
DIAN and UNITED STATES MAILS.

1877-8. Winter Arrangements. 1877-8.

This Companîy's Lines are composed of tie
undernoted First-class, FuIll-Iowvered Clyde-
built, Double-Engine, Iron Steaiislips:-

Tons.
Sardinian ........ 4100 Lt. J. E. Dutton, R.N.R.
Circassian..........3400 0apt. J. Wylie
Polynesian.........4100 Capt. Brown
Sarmaotian..........3600 Capt. A. D. Aird
libernian....., ..3434 Lt. F. Archer, R.N
Caspian.............3200 Capt. Trocks
Segtiidiialitn.....3000 Calpt. R. S. Watts
Prussian............3000 Capt. J. Ritclie
Austrian...........2700 Capt. 11. Wylie
Nestorian ........ 2700 Capt. 3arclly
Moravian .......... 2650 Capt. Grahaîîim
Peruviain..........2G00 Lt. V. I. Simithî, R.X.R.
Manitobin ...... 3150 Capt. teDougalt
Nova Scotian.....3200 Capt. Richardson
Cani'dian. ...î....2600 Capt. McLean
Corinthian.........2400 Capt.3lenîzies
Acadian.......,.....1350 Capt. Catiel
Waldensian......280 cpt. J. G. Stephten
Phoonician... .... 2800 Capt. Scott
Newfioundland..1500 Capt. Mytins

FROM1 PORTLAND TO LIVEIPOOOL.

Moraviano .................. ................. 1 Dec.
Sardinian ....................... 8
leruvian. .... ... ...... ........... ...... 15 il
Séandinavian.................... ........ 22
Sitrnîîiiîîîî............. .... ...... ** 29

RATES OF PASSAGE FioM IIIORTLAND.

......................... $80, $70 auud $50
According to accomonsdation.a

tîîermediate ...... ...... .......... ..... $40 00
Steerage................... ............ 25 00

Reawsto Engln.Rates ön flotr vila Allan
lin to Liverpdollatid Glts gow taow stand at
3s per barrel. Bloef'a ipori in bris. 4os pier1
to; boxed îîîeats, ltow and lard, 40s pet.
1o11; i3îltter and cheese to Liverpool, 45s, to
Gla.sgov, 45s; oil cdîke, 3s Gd per brI. to Liver-
pool and Glasgow.

Ain experienced Surgeon carried on eacli Yes-
sel. Berths not secured unîitil paid for.

For Freiglit or othier particulars, apply in
Portland to H. & Ai ALLAN, or J. L FAinmERt;
in Quebec to ALAs'S, RAE L Co.; in lavre to
Jons M. CouniiE, 21 Quai d'Orîleans ; in Paris to
GlUsTAvE BoSSAGE, lle du QuatreSip.Sepltebre ;
inl itwerl to Aèo. ScÜatiTz & Co., or RlcAiRD
Bmis; in Rotterdaîm to G. P. ITnTANN &Son
or Rtlys & Co ; in Rlamirbuig to W. GînSoN &
Hueo ;, Bordeauxlo Io sAITTE & VANDERt-

or E. Dzt,Âs & Ce. ;in B -elfist to CuAR-
LE. & MIALCOLM ; in London to lloNTGouEiE
& GREHoNE, 17 Graîcech'urcb Street; in
Glasgoy taoAME' 'AIx; -ALLASN, 70 Great
Clyde Street ; in Liverpool tO.ALLAN B3ROTiIERS,
James Street ;inCicago td rALLAN & Co. 72
La Salle Street'.

.&At. AYîLAN

-colier7eof Yuy ille and 'jnÏion Streets

Onîtario Advertisetcits.

GALT, ONT.

Corner illill ad -Nain Streets.

THIOMOAS COL WELL, PYroprietor.

CABS MEET EVERY TRAIN.

Livery in conection with the Ro0tel.

Leadir lV WhoIenaile Trade or1montrcli

TEAS, SUGARS, GOFFEES,
SPICES, FRUITS,

AND A FILL AS50rTUXoIRT O'

GENERAL GROCERIES,
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

SOUTHWARD BOUND!
INVA L ID AND TOUR IST TIRAVEL.

' ê The underoigned linow compiLeted all arrangement for Exeursionî ' Tilketsai lowen rates t aillelow-iame favorably knowi resorts: Flo*idao,lierau lda Island<1 Nass~aui, N. * ., BIahamnî, Cui u Kitagto o Jaîalaca, Poto Rico~
etc., and clun not orily givemt ascurate information as regards routes, but also exîiain all particulars vith refer.
ence te Climate. Bloard, etc. Call or scil potacge for 4i1i1trated and desritive :ilplilets realy for ditribuition
abolt 0ctobr' 15th. Ofices 132 ST. JAMES STIEET, (old Po't Oflice buildintg), rNTii,, and .71 UnoAn-
wA Newi York. GUSTAVE LEVE, Gen'l. agenl.

Cabinà, intermedi and Steerngt e Paare Tieetto ail partsof-EUROP'E by imost reliable
LMNES, sailing very W'NESDAY, TURShi. and SATURDAY from NEiW YORK or IBOSTON at lowestires. Also, to CAPIFORNIA, CIlNA, .A PAN, 1NDIASANDW'tCH IS[A.NDS. NEWZlfALAND. AUSTRALL,
31AlR3OA, LSLANDOF S'iELiNA, ZANZiBAR. POiRT ELiZAETH, and CAPIs TüWN, AFRICA. Chice
statroomsi secUrel by telegirapli free of charge. offiees: 102 ST. JA3(ES ST., (ldu Pst Oie), -Molitreial, sud 271
UloAiwxAY. New York. (1 US'AVIE LEVE, Gen'l. Agent.

J.S,-Arran.emlets rs reo being oiiletoed for Exeureion Tickets availiible for a iiiuber of Routes tu PARIS
for the comiiig Eiition. A pamililet Iseril,:g. scli, mad giving ail other iecessary iniformaotion will be pulb-
lishied about Iamary 1it, 1878

M1IONTREAL AND BOSTON AII LINE-SOUTII EASTEIRN &P SSUiPSIO .R.
The reliable short ai granid scepery Roulte te olstoi, e'w York and ail New Enîglainîd cities, passing Liike 3iens

pireiagog and Wlite Mountabils. Day E.iress (P.rlor Car), ances Montreai 9.00 A;M., arrives it Boston 9.30 PM2%[.
Niglit Expres (Pullman Sloepinî Car) leaves Mlontreal 3.00 P.31.. arrives at Boston 8.22A.M., New York 12 n,oon;

Ollices : 202 ad 102 ST. JAMIs ST., (old Pos Ollice), 271 B-toAUwAY. NY . If. E,..olsoi. Sueerintendent.
W.R]AY NDGeneral nt GUSTAVEt. LEVE Agent.

WILLIAMS SINGER

S EW NG MACHINE
The most popular Machine in the larket;
las a larger sale than anîy otlier Can adiat

Mifacline, anid is miversally admired by every lady
who has ever had the pleasure of -using one.

Z&- Don't buy a Machine until you have given
it a trial.

HEAD OFFICE: 37 NOTRE DAME STREET,
M(ONTREAL.

D. CRAHAM,
G Eaneoaging-DirCtor.

The OSBOPLNE SEWING'MACHflNES havjnt been arded both Centenmials Medals and Med 1 iithie Canadian awalrd lit the International Centennial Exhibition,-Philadelphia sut yenr, as wveil s iniîgbeeln ivarably awarddFirst iz e erevel exhibitel since they were put in the marlIkts, we can, itih every
coniidece warrant them as Pirst-Class Michines invery resyet.

lispectioi uiia trialsed. Prire l '. Terms liberal. Satisfaction giaranîteed.'WILKIE &'çSBORNE Manufgçturers1 GUeZPH , .C, NAD.
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MONTREAL WHOLESALE PRICES CURRENT.--THURSDAY DEC ot, 877.

Naineof Article.

Bootsand Shoes
31eli''lick liclots.

Jil Ioots....
Calt -foots, legged.

Kip nirogans.
Split do
nIr Congress

Womi 1ebblled & llufTBOls
Split do
risiliella do
Coig. to ....

rNisses''ebbled & luilBals
O Split do ....

" lrituiella do
do Coig. do ....

Clîdls' pebbled & itr B'Is
Split do
-Proinella do

ifants' Cucks..........
Drugs.

Alors Cape ............
Altia.................
liorax .... . .

Cistor Oil.............
Csi Soda...........

Vriai ' artar..
Epsou .alts..

Extract L .ogwood.
Iniîgo, Madras.
3agile ...............

Opîiir ii....
<salic Acid............

Ptsi lodide..

11ri l ta, . ...........
Soda8 Ash1..............

Soda litcarb...........
Sal soda..............

'rlartari Acid..........
lileaolliig Powder.

Groceries.
TA,(11f.Chiests. & Csd.)

Japanl,'com. toed.perlb.
. med.togood.

hWlolesaile
Rauies.

Se. S c.

2 00 2 50
250 3 00
3 21 :3 50
1 25 135
1 eut) 10
110 200

000 11
0 10 1 50
050 125ý
0 50 1 00
00ý0 1 15

75 1 00
50 1 00
60 1 00

0 F5 0 75
0 50 0 60
0 0 0 .5
0 25 0 Z8

0 21 0 30
0 30 0 35

Naine of Article. esaloselo

.Tapai, fine to tinest ler lb.
.1 aîpan Nagaaki....

Y. Hlysoil coiion

.ill l t..
Gt inpd, fairto lmiel.

" lood te fine
SFilnest .......

linler'l.ined. iogooid
" . File to lilest.

l'waikay, coin. i
good...........

Oolong .............
Conîgou coien.

" ied. to good
fileo 0 fiiest

Souchong coninioii..
I ied. to good

linle t choic..

COFF1LS green.
Mocal .............. er b.

lavii, eld Govt.
l:ireibo......
Calle.............
,Jimalltica ............

li"o........ .
Siigu lIore & Ceylon
<Jiicory ......

SUGAI, (Cslis. & lirS.)
Porio tico... er lb.
Cuba....... .. .
Biarbadoes......
Yellowî llOlinied.
)ry Cruholed

Graiulated

SY lUl'S.
Extra .. ........ per gal.
ambecîi.r 60 days.
Silver 1>rip .and Illey.

.Ilolasses (Ulnirbatiios ) 11hd
Tri idad...........
Sugar 1louse...... .i

S e. $ c.
t, 4o 0 50
0 24 020

0 23 0 40
0 50 0 70
0 80 0 40
0 50 0 60
0 0 0 75

0130 040
0 45 0 85

0 22 0 28
0 224 0 30
025 0 32
0 40 0 45
0 50 0 65
0 30 0 32j
0 40 0 45
0 50 0 70

0 00 0 00
0 01) 0 00
0 VO V 09
0 07& 0 084
n 10. 0 1
0 5)5 1 10

0 60. 0 05
o 53 057
0,47 0 b2
0 45 011
0 42 0 44
0 33 0 35

Nain Ofrtile. WhiolesilieName oArtile. ates. Naine of Article. WiolesaloItates

Fruit. â . s C, 1 Ci$elI'ol.-.25 Cts.îlxtriî
Loose MXuscatel..ier box. 1 75 1 90 0 No 4 l
Laye-rs in boxes, .......... 1 70 1 80

croit 1875............. l i 2 o 7
Sultaiais...........per lb. 7 8 J'aient lianl'd s . 00 2rtî ufl
Seedless ........ l.. "h
ValenHai (New ... 5 i 6 lo
Currants ... . 6. No. 1 ............ 18 ro Io 0

13oe J~ 7ý Mgliiiioll, .1 .... 17 -,0 8 1)*'riunes.......... -.. i . sO f
teilles~ ........ 4 Otirerbriinds. 1 17 00 18 i-0n oiidssI elled,tinboxes ....... 28 llîr-ori-bri4. pr 100 Ibg I 80 I (0x .. l.eI 2................2 1 2 20. . Aliionds..... 5 6 ................ 4 00 4 W8.S............ . 13 17W. S............îs-C ....r.. 2 30 2 40

Feilbert- 7- .. C-i-a Piates.
irazil sne ... 3 ll o.... " -3 40

Spices. .......... 3 88 13r
Cassia, ........ ler lb M 20 Steriileld............. . 19 3 2O
Mace............. . 90 1 0u 0 X.iiî..................3 5 3 (
Claves.............." 40 44 Iron Wire (4 inilîs)

Nutmiga........... 60 90 No.8, t.orbiidlo. 200 00
.1aminca 3inger, l. 22 27 " ... 2 30 000

Jamiiaiea Giniger,Unîbl 19 22 12 2 60 o su
African............ 10 1 N, 1 , îwr . 3 10 06
l'imento ........... 11 13 steel. mi, 1 lb I 12 13
Pppller............ .. . . 104 -sprin 31 33

Mustard, 41b. Jars 17 ( ir 3
1 lb. 24 25 itue,

Rico. i0
Arraîcanl, &c .... lerI001b. 4 10 4 60 7, l'ut/i (4 til lis)
bago ............ lier lb. o U5i 0 l Coke .6.... t; 50 à 5)

TapîiociPearl.. G 0 7j ' C OS .8-
Flaieko II ç4 . 7 l.x

Hardware . . 0 00
Ts<luoiioitis'Aeîelîors, l)eier Ib::.::. o q uT0-

Block, perlb............ 8 8 20
Grain..................o 0 1 _1 Rides, per 10Olbs.
Copper.

Ingot..................O 20 021
Siies..... ............. O0 27 il028 liiorlî.Il........... 88P 10 00Cut Naits: 3 in] to t in. 2 7 Ur'îî Mle, lîslîl No.] u tO us2 ini to 23 ich........ 50 IN

Slîiiîglo.................3 N3 50 !0 18 62
Lt....................4 W 0

§lZRetailrs iill please bear in iiind that the above quotatons apply onkl to large lot.

Ontario Advertiemnts.

W. BELL & CO.,
G UELPE, ORVTAR1?IO,

Centennial Medal Organs
AND ORGANETTES.

Silver Medal at Ontarlo Provincial Exhi-
bition for 1871.

Silver Medal at Contennial Exhibition for 1876.

GALT, ONT.

QUEEN'S HOTEL,
A. K PEATMAN,

PRIOIRIETOR.

Frec Omnibus to and from the Trains.

MO'DONOVAN,
PRACICA L CARRIAGE BUILDER.

WaTY? ONT,

Ontario Advertisenenits4.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors to MAssIF & CAIMPBELL,

Mainufacturcrs and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIAL7 Y .

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAYMONI),
iIIANUFACTURER OF

Lock-Stitch and Chain-Stitch

SE WING

MACHINES,
To work by hand or foot Puwer.

GUELPHI, ONTARIO.

~ooIJY

mutual

INS URANCE COMPANY.
Inlcorporated by Special Act of Parla noit., 1876.

RAID OFFICE:

194 St. James Street, Montreal

Manager 4'Secretary, JAMES GRt NT.

GUELPH, ONT,

Opposite Grand Trunk Passenger Station

JOHN HAUGH.
RopRIETgOIt.

Free Omnibus to and from ail trains
for Guesté.

Good Stabling and Livery in connection.
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MONTRUAL WaOLESALE PRICES CLTRRENT.-THIURSD Y DESOIEMBilER Gth, 1877.

NameNul ofAAtice.cltesNaine or Article. îîilatl Naino olArticle. Illoeie Naic o Article. Raes Naie f Atile

Sac. '$ c...e.O.$. 
a c

Leather (ait 6 ml'tis:) iscd rin . 0 (I1 us Midîtiiga . . 0 O 0 0 JuleeDuretýloo . ga lIt) 60
il boiied ..... 0 70 0 -o5 1i> ied *.....«... 1 2 gr, 00. caca 800 0

In lots oflesstha60
lnltaltaaiiai0OOlive tnoiaeiiiery. . . 2 753 i 00 2. f. 2tg..eltle 608

siles,10 >.. h igher75 1 0 City ag. 80 . Ilobii Co . . 8 0 0
Spa'sh Slit lier case.2 60 2

eav) wgts., port 0 24 l .. 0 25 a 30 Provisions, 8 00 n ou

Spanii Sole, 1st ila., 4 00 420 dl 10 27 O Ce
quilitymid. wts.,l) 0 22 0 23 Laces, I

1
iaska. 5 00 1uiler, To iîtii. P i ( 1 d Il 25 0 0

Do. No. 2............... 0 22 2t 2
nufTalo Soie NO. 1......... 0 20 0 21

Do do. 2O........, 0 18 0 19 W la ,reiaad..........070 (-5 D r g 020 a ................... 200 Ou

sau oier.heavy....... 0 26 0 27D Vetaîîî Dairy.. r io O V Chahilî1îiî. gai. 2 -10 1 5
sîngiîer iîavy O 6 O27 pailits, &e. DO Store paeled. O 12*I 0 14 (lr îîa e.

Do. liglt ............... 0 27 2 0 li]a..............
Z ib No 1 0 2t 0 22Lo iip tel -51 06 t'IliiS.Co... cs 7508a

Linse0ed .. ,,.. nw... ......... î. i',.5 ,,.64 ,,a tt, l? 0 68tii&Co JCaa Z~

qt.,lpericase.......i2 are2g7i

luz ar . ............
D, No. 2 ..........

arn ,bet ...........

Ulpper lieeavy........
. liglit.............

Grained Uliper........
Red Uppor...,..,..KIp 8l ns, French.
tnglisi..............

: limiocke Calf 30 te
40 lIbs ..............

Do. I2 hlit. ............
Frenle1 Calf...........
Fine Cilli Splite.........
Stoga Splits.............
Splis, lag, perî lb..

smnal............
Extra fine Staved Splits..
LoatlteriBoard, Canidian.

namielled Cow,pr ft....
ratent..............
rolisled Grain........
rebblo train ...........
huS..................
Rtussetts.liglt ........

icavy .........

OUa.

Cod Oil. Nltewvfiundland.
Straitsfil-American..
Siraw Seal..............
s. i.tPalo Sea..
paie Seal, ordineary.....

Lard Oil ............ ,

WhtLe'gel., .kega.

W 111 Not(t.iiflu"
WhiteLed tn,

in Oil, per 25 Ib.
Do, No. 1...........

2...............
" 3.............

White Lnd ,dry ........lled Lend............
Veneti Rited.Eng't..

l. Oicre, French.
v iting................

Produce.

Trvadweil.......--..
Cannella Spring, (No. 1.)

.1 1 lNo. 2.)
led Wiuter............
Oats.................
L. C. t0arley, pear48 tbs.

Pas.....p....per G6 Ilbs.
Ontinal...............

Cori................
Flour.

Superior1lxtras
Extra Su serline

Stronig Bakers.
Vlmiy ...............

Spring Extra.
Supein-eri.............

9 so
8 5t)

2 50
2 10
1 75
1 50
0 71 0
0 (0 00

0 75

Leu Mhilenmess .......
Ilumîiî, smoked ...... .
Lard ......... ... piiti.

... .... ..... tub .
. ..... ...... tiorces.

Eo gs, Fresh............P'acked..........
T'ilow rendered. ......

iiee, prime mess, T'res I
india Mcasa.,. "
Prime mess ' brIs.

ll Is N ew ............ ·
018...............

Wool.
.l.eec...............

Pulled W ool, Siper.. .
No. 1,..
Miedium...

Winos, Liquors,etc.

Aie Engieli, ........ lits... ....... lits
Sie.ou: Guinnessi.'..... qis

.. ....... pis
Mon1treal,. .... qis

IBrandy : y e. .glil
" .eao

M1artell'e.. . gel]

Bitiquit.Duboichó0 &Co.gal.. , case

1i (0 00 00
011 0 120 i1 0 12
Sil O 113o l0 101

0 19 0 210 1G 0 17
0 os 0 01

25 00 0 00
27 00 0 00
15 (0 0 (t0
17 00 18 00
0 oi 0 09
0 00 0 00

025 0 30 28 0 30
0 22 025
0 24 0 28

2 50 2 6
1 65 1 70
2 50 2 70
1 70 0 00
1 16 1 24
0 70 0 75
a 10 325

10 00 10 25
3 00 a %
0 7510)00
2 40 2 60
i 50 8 00

9Cheaper Ship'pers. ..... gai
1. j ... case-qts

tries il'h islc-y
itell's............se

Duniville .............. cae
ltoe's ................ c e
Scotch Whiskey : ...... lga

I , . case-qis
Rum:i Jamlllicat ......... gal

Demîî rara .. ... gel]
Geleea sp>irits - ....ai

G reîen c*ses
Ied cases..

Champagni, (cases)
Moet & Chaniidon....qis
Louis Rtodioe.....
T. Ritdeiirer Carto Blanche

Gladiateur-
G. l. Manoîîi,I)yVeruen'y

Extra Dry....
.. Miui Dry Verzen:iy..Extra Dry...
lBollinger Champagnei.it

Iort & Sherry, per gall.
Clare, (case.)
Cruse & fils(wired Medoc

St. Jullien
Mairgauix

Cete l'o rts..........
Trarrag na

Native iines.
Ciniiaa Iyc 25 ti. p.
Cinada Spirits 50 0. p.

6 00 C bt
6 00 6 150
6 75 7 715r
2 25 01
5 00 75
2 20 t 0o
1 861 95
I 57 i (5
a 75 3 
7 W0 7 715

10 20 00 on
22 50 24 5.
18 00 00 00
20 00 0 te
20 80 22 >5
23 00 215 llt
i 5o 19 0(0

20 00 21 50
20858 t )O
i150 4 00

cletailers willplcease >ear en mind thîat abOVe uoatiionsa apply onlay to large lots.

180 St. James Street, Montreal.

ADVANTAGES OFFERED.

This Company makes a specialty of insuring Farm Property, Private
Residences, and non-hazardous Property against lois by Fire or
Lighteing.

t y 11 losees caused b lighitning, w1hêther lire onsues or net.
It sures Live Stok against death by ligitning, eitlier in the Building or on

the promises of thoAssured.

O F FI C E R S:

WvifalLI ANGUS, presifent. A. DESJARDINS, MP., Vice-President.
EDWARtD H. GOFF, Mianaging Director. J. I. SIT11, Chief tspector.

W L CAMPBELL, Secretary

N.B.-peepte doeiring Insurance in thil Company should be carel about
glviig their Isiaka te Agente of rival Companti*c, vîo claim the Company they

ruonresent te be the Pame as ours. We0 lcar of a great deal of this kind of dithoeasty
being practiced on the public.

INSUJRES FARM-PROPERTY ANWRIVATE RESIDENCES.

The followi g Sttaemiont ashows the relative prOress Of tle followig Comal':naies
Iiring the LAST FIE yeas:

Naine cf companiy Na. o relicies issued anid aont, amouet in force it 1077.

CANAD& LIFE.. 7,525-$11,690,912 $16413373
Confederatian........... .1,889 - U,,c .,004.081

CANADA LIFE ASSURANCE CO'Y.

A. G. IAMISA Y, tv1annging Director.
,i. HILLS, Secretary.

Agent in Toronto, J. D. IIENDERSON, Canada Life B3uildings, 46 1ing
Street West.

J. W. Ni ARLING, Generail Agent for Maritime Provinces, Ilessloin's
Building, H1alifaxg.

R. P OW N A L L, General Agent for Province of Quebec,
CANADAÂ LiFE 3uILDINGS, 182 ST. JAMES STREET, MONTREAL.

0 1i 0 19
0 27 0 30
0 2e 025
0 33 0 35
0 37 0 38
0 36 0 38
0 36 0 87
0 75 0 95
0 65 0 80
o 65 0 70

O 60 0 7à
0 50 0 60
1 15 1 30
0 30 0 35
0 25 0 27
0 26 0 28
0 17 021
0 30 0 380 12 0 14
0 17 0 18
0 17 0 19
0 13 0 16
0 13 0 16
l 12 0 16
0 30 0 373
0 20 0 30

S052 0 571
050 0550 51 0 M5
0 60 0 62
055 060
085 95
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'INSURANCE ROMlrPANo

OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Giability of*Shareholders unlinited.

CAPIT L-- - - - - - - $10,000,000

FUNDS INVESTED . - 12,000,000

ANNUAL INCOME - 5,000,000

IIEAI) FFICO FOR CAN ADA-MONTREAL.

Every uescription ofproporty insured aIt moderate

rates of premium.

Lite Assurantce granteid il ail the mnost appiroved
fariliti.

I. L, ROUTU,
W.TATLEY,

Ch<ief Agenlts.

Northern Assurance Co'y
OF LONDON.

OF GLASGOW.

Capital and Trustee Funds
.Represented :

$28,367,000.00.
As General Agents for thle nbove Inilietiial adii

Liberal Fire Insurance Com panies, wae aire enabiled
te offer te 11<0 Public unequalledl dficilities lin Pire In-
sirance. Al classes of IUek taken nt current rates.
SpeclaI Inlucements for Dwelling House Rilsks.

UNION BUILDINGS,
45 ST. FRANOIS XAVIER STREET,

MONTREAL.

TAYLOR BROS.
General Agents.

VICTORIA MUTUAL
Fire Insurance Co. of Canada.

flamilton Branch :
Witlin range of Hydrants in Ilamilto

Water Works Braneh t
Witlhin range of Hydrants in any locality having

efficient water-works.

General flranch:

Farm and othernon.ihazardous proporty only.
One branch net liable fer dUbts or obligations o

the others.
GEO. H. 3ItLLS,Prrosident.
W. D. fOOKERZ, Secretary.

HESAD OFFICE. .......... HAMILTON, OrTAo.I1O

STOCKS AND ]oNoS,

I S. - CAriamlAN.-lmiîfreal Qi nuiT RDe. 0B , 1617.

No. Ian 5liare Amoint latst Sale Can iilaNANI. op ColNt.i S -res. Dividemlil par value. priid lier per Shni e r oe

______ I1 j _yufr. _____ - 1îi. _____

lrilisli A erica Fire & larine . 10,000 5-Gemos. 50 $0 $08 116
Canaa Lil,, .......... .............. 2,500 ô 400 50 85 170
Citizene. Fire, &ISGuorante k Aceu' 11.890 ...... 10
Coli li-iera lti Liie ............... 5.000 8-12 0 100 10 20 110
Sini 31 ii L ................... 5.000 3-12 to 100 m1o .22 102
Isolaited tit ire ................... 5,0 .0 100 10 . .5
Provinicial Firentid Marine ........... , G,50 4-tiinos 60 7.ô

Qu ee Fire ......................... 2,000
uieen City Fire ... .................. 2.0 10 50 10 10

Westirui Agsiirnce .................... .0s 40 20 0 137 139
Royal Canntiln isiuance .......... 60.000 . 100 1. .U 82

Accideg I liurance Co. I Cailila.. . 200 8 per ct.
CanadaGiluairat ................... 2335 8 pero a t. 50 20
Ciliamula A gricuiltuiral Vire pai<il ...... ...... ..... 10

10 1(«r el. paid 
1 

up 10,000 ...... 100 10
M'rcai g MarIine nfalran)t VCo 1...... 5,.000 8 per et. 1<0 20
Nltioil I nsurniice, ire. .......... .. 20,000 100 1 ....

Stiicoli îiisiraice Co., Frire ni Lie 00,001 100 
Ottawa Agriueilt.iral................. 10,000 ...... 100 10

arri s Ais Fnmi N.-(Quoii. .n LOd ke, A . 2i, 177.)
Briton Medical 1110.................. 20,000 10 p.C. £10 2 10 Sý, .

1)ríioit Liif' Association ............... f0,00 a 1 1 1
l liishi &0 Firigî Marine..... ... .... 50,0)0 50

CoîmilercialUion lire Life& Ilarin 5o,000 25 L0 a 20
<l iîllirgi îl........................ 5.000 10 100 10 M06

Guardiaîî Fire and Life............... 20,00 10 CI15 50 7 ..
Impt erial Fire......................... 12,000 £5 p.. 100 25 1-j .
Lanaishlire l. ire ulnid l.('............. 121.P00 40 20 2

Lile AssociatinII or SeoltIid<î ...........10,M) au de i
Loidîoin Aissuir;iiee Corporation ........ 49 m J,

London & J.ncasihire 1.ile ............ 1010 10 10 1
Livery'l e Loitmoi & Ulobe Fire & Li'e 1. ÇÀ) Ir,
Norheri Fire & L.ife ..... .......... (),.0« 40 100 5 201
Northliritish & 1ercantile Fire & Lite 40.10 12 50 61 4

Phiai.iîx 1'ir!........................ (<u722 £1111 p. s i . .1

Queen Fi re & Lire.....................00,000 .1
Iroyal l ane' Fire k Life. l.00. . 20 3

Scottish ome cialiFire & Lif'e. 12I 0<0 121 l0 1 3
Scottisht iilperialt lire atd Lille........0,000 6 M 1 m. j
scottii P'rovincial Fire & Lifei . 20,000 20 fl a 110

Sa l'ire te.......... ........ ... oo .5si. 60 12 -. 4. ..

'£11 liibility en i iai 1zîî Stocks anid tuie Ca:iiiîia (I iartililei U'n 'y il, liii, liii Io doubîle tlie Aliment er 11<0
Siii.ocri<e< CaphitlI. 011 aIl ellier ý5Iecks t1<0 liiîbilitied ut' slotrotieldeî s Is strictly lieelîced te tuie aiuouit of
tii)cribLŽi Cjapitli.

WITH THE

Confederation life Association
BEFORM

3Ist DECEMBER Nexti
IN ORDER TO SECURE

A Share of the CURRENT Year's PROFITS.

Per Cent. of the Profits divisible amongst the
Participation Policy-holders.

Iead Oice for Province of Quebec:

No. L685flt. f m s litree

MONTREAL.

JOHNSTON & MAOiKAY, H. J. JOHNSTON,
Agentte. Pr'oincial Janaer
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nimsuirn ce

Tire and Life Insurance Company.
EBaTAnLISHED 1855

Subscribed Capital, - £2,000,000 Stg.

Paid-up Capital - - - - £250,000 Stg.
Revenue for 1874 - - - -- 1,283,772
Accîamulated Funds - -

3
,

5 1
4,

7 5 2

JNSUJANCES A OAINST FIlRB

ACCEITED.AT T11E ORD>INAltY RATES 01
PREMIUI.

lN TIE FrRE DEPAITRTIENT
Moderate Raies of Premiiiu, andl special schemes
adaptedt1o meet tle various contingencies con-
nîected vitli tlhis departmient.

The next DISTRIIBUTION OF PROFITS will
take place on 31st December, 1880. All pîolicies
on the Participating Scale, effected on or before
3lst December, 1876], will, in ternis of the Ries

th Company, rank in that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St. lontreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIF E.

Cîapital,...... ...-. 2,000,000 Stg.

INVESTED FUNDS..........£660,818.

FORBES & MUDGE.
Montreal,

ChiefAgents in Canada

KILEY & LADRIERE,
GENERAL INSURANCE AGENTS &

COMMISSION MERCHAUTS,
69 ST. PETER STREET, QUEBEC.

QUEineo BRANUI O1FF'E:
OTTAWA AGRICULTURAL INSURANCE CO.

LIVEEPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE AND MltE.

Invested Funds - - - 274710,000
funds Invested in Canada - 900.000
O Secirity, Prompt Paymient and Liberality li the ali-
justinont of Losses are the proiiiiient Featires of tiis
Coipaniy.

CANADA BOARD OF DIIIECTOIS:
lion. I ENRY STAtRE ES, Chairman,
TuMAs CRAMr, Esq., Depî.-Clairman,
Sit ALEtxANDEta T. GALT, I.l.N.(.,

TnEcotonx HAUT, Eq. EonUGE STEPu'HEËN Esq.
G. P. C. SMITE, Resident Secretary
Medical Ieferee-D. .MAcoA.Lunir, Esq., M.D.
Standing C'ounsel-Tm tloN. Wx. BADnLatr.

Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,

J! .NT2'4£4L.

InuOIran lce.

SUN MUTUAL
Life and Accident Insurance Co.

President.-Tuo> As Womum in. F., M. 1.
]Eanaging Director--M. HI. GAu/i, Esq.

Directors
T. Workman, Esq., MP. T. J. Claxton, Isq.
A. F. Gault, Esq. James lautton; tsq.
M. H. Gulit, Epq. C Alexonder. Esq.
A. W. Ogilvie, Esq , M.P 1'. Il. Mulholland, Esq.

ligh lcLenniian, Esq,

Toronto Board :
[Ton. J. McMirriclh. Jas. Belulitne, Esq., Q.C.,
A. M Smith, Esq. .Il . P.
Varring Koiioed , Esq. John Fisken, Esuq.

lion. k1. C. Woo . Angus Morrison. Esq.,
( ifayori )

a n on, os b r- im ryt. -- iy, l ow

FA învo I omTiot go by a.pplyn tlîo r a.i. t

i y inuca TIO nia ANAnt t 1riora the

Sii f .1877 I ACA LAY, scoretaoj

The Mercantile Agency,
ESTABLISHED 184L.

:COldest and larget, Meraitile Agency in the wcrld.

A lcueral R feec e book Containingthe names or
ioertSixIIU0on i1Tiovanbusinesmisissued
In JauIiary liain July of each yart A Completo f
ence book of Canada careflilly revisedl byTraellrh
oolrown training appears in Janua, archJuly
anud ý:ept of each year, with WeyChneSheets,

Sotil iltion with above, the attention obusiness
men01 is called to the Collection Departinit.
Tlhrought whiii p)ast duse claimsi pas,; witil regularityipIrompatun l and Auccess

DUN, A IIEAN & Col.

201 St. James Street, MontrelS actyAsoCiate fficeaisin thoprincipalcitesofthe

TKIE CAN.ADIAN IBANKER.'S
AND)

1t]IRCIIAN4TS E K YEU L TN

JOS. P. ROY'j CO., Publi shers,
441 ST. JAMES BT., A ONT11L.

This papier 1,4 tylis pbJisl l cli y l ih interest of the
comnercial clsse, t fuarnisi reliable information to

erchants, Btingers, Milln rs and Traders ci aly
and all changesoccurring fin the Mercantile Communi ity
within the Province of Quebsec, t o wit: Particulars of
all-wvrIts of Suininons issued. ofallt juidgmenits rendered lin
the Suplerior Courts of the Province, in all eases of mort-
gages, the namie of the miortgagor and mnori gaigee, withl
at sui inecesr.ay information as may pertain thereto
also ofaldeso aeexceeding $0,ado l e

K9N, lcILLOPA & CO.

ALBERtT MURRAY, Manager

Associated iith the i lliillop
Spra1 ue Co., Vew 3õrk, and Stubbs

& Co.'s conwmercial nuiry ojßces in
Gr-eat Britain..

OUT "l Commercial Regisiter ", for Canada contains
a complete lisit of all Canatdian traders, besides all tho
leaidting American%:Cities hanving more diret. tradte
reais wvillh the Dominion. Our Change Sheet LIs
puiblisheýd DAli LY, and ias of»itsielf worth Lihe subscrip-
tion. Ours hs the ONLY AGENCY hiaving Comn-
mnercial Ilis of British Cities.

OST ceIEo SI. SACRAMENT ST.

Tub100100le îitlisedsolly ii liolii1rptfnIl

IHotels.

St. Louis Hotel.
-

Q UEBEC.
Paîtroniuzîî byj Theîuir Excellencies 'The Crnor1f

Gen'ieral oif Canadaul anud Counoteossi ef)ujbiî.
TI li Ilotel, wihiclh is unrh•alled oir'îlze, sty.1l in
lcality in Quebec, is topel trougi tilt yor fer

lesliru Ilnd bsinIlless trae, hviig accoiiimodalîîtionl1r 500 visitors.
Il is oligily eiltuatel inl teic lintmediate viciity of

t he llot delhflata ionale promennde' : tle
IGOvertor's Garden,' the Citadel, Ilte Espilinadp, the
la lArmieI and iirhamil Torrnct, hiicli firnish

Sle sllend1l id views and magiicent Ocenlry tr whîih
Quhec is s0 jusIly cfelebrateil, and whiclh is ullr-
passed in aly part ofilhe worli.

Wt. RUSSEL & SON,
Proprietors.

AMERICAN HOTEL,
Corner of 'oîge and Front Stracts,

TORIONTO.

GEOltG E I(ROWN, Proprietor.

This Ilotel las bceen rebuilt, and icwlv fiir-
nisied throughout, and will now be foiid se-
cond to none for commercial men. The most
contrally situated in hie city.

Albion Hotel.
-o-

PALACE STREET-QUEBEC.
-0-

This first-clisos IbId liais beenî thorouighly reno.
vated. The rooms are the best ventilate sud an fr
niilhied toi the Doinitnion. The proprietor, hpes by
strict personal attention to the witiis oflhisguests, to
met their support anid approval.

WILLIAM KIRWIN,
Proprietor

Mountain HiIl House.
tOUNTAIN IIILL, QUEBEC.

This haotelso well known to the puli linas
been newly), furnislhed tlîrougioit and 0iffersi
every comifort to the travelling public. Table
sIpîerior. Suiable siample roonns for commercial
travellers. Bouse located conivenient ta Rail-
way Delots and Steitmboat Landings. Termis
liberal.

E. DION & CO., Proprietors.

Revere House,
NEIL McCARNEY, Proprielor,

BROCKVILLE, ONT.
Free Omnibus to and from Steamboats and Railway.

Great chance make Money. We
nieed a person in every towc to
Lake subscrintions for.ti larest.1 cheapest.and bestlllustrated fami-
ypaublicatioi li the world. Any

one can become a successfol agent. The most Oleganit
works of art given froc to tubscribers. The price is
so low that alnost everybody subscribes. One agent
reports muking over $150 in a week. A lady agent
roports taling over 400 subscribers in ten days. Ail
who engage niake neooy fast. Yon can dovote al
your tiee o til business, or only your spare lime.
You need not he away from home over cmght. Yeu
can do i as'woll as others. Full particulars, direc-
tions and terms free. Elegant and expensive Outfit
fitP. If you' want profitable work send us your
addres atonce. Itcostsno'tlhiiigto try tlie bbiness.
No one who iengages fails to makefrent pay. Ad4roA(

The 1'coplle's Journal," rortlan ,at p,
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THE MONTREAL

JOURNA F CO E RCE
FINANCE A ND INSUR ANCE RE VIE W.

One of the Largest, most Reliable and Best
Commercial Papers in the World.

It circulates in cvery Ton and Village in the following Provinces

ONTARIO, QUEBEC, NEW BRUNSWICK, NOVA SCOTIA, PRINCE

EDWAvaD ISLAND, NEWFOUNDLAND, MANITOBA

AND BRITISn COLUMBIA.

in addition to these it has many subscribers in tio

United States, South America, England, Ireland, Scotland
and France.

As a mncdiun for advOrtisOrs the JOURNAL stands unriullO.

TERIUS OF SURSCRIPITION:

$200 PER YEAR, PAYTABLE iN ADVANCE.

Address M. S. 1 OLEY & CO.,
MONTItEAL.

c QUEEN S iTELe
TORONTO.

McGAW & WINNETT, Pr iprietors.

Besides being the most elegantly furnished, the Queens la the only hotel
in Canada containing a fire-proof Elevator. Puices, as usual, graduated
according to location of rooms.

A.nD suan4. ce Com

Insurance Company.

H EAD

HI MIL TON,

OFFICE

ONLTARI/O

Capital, $1,000,000 fully Subscribed,
Deposited with Domirion Government. $50,000.

PRESIDENT-J. Wîmn; EsQ., (of Messrs. J. Winer & Co.) Merchant.
VIE-PIRESIDENTS-G,:ouas RoAcu, EsQ., Mayor Uity of Ham111îilton.

D>. oMwsoN, Esîq.,L MP., Co. of ialdimîand
MANAGER ANI) SEOIETAKY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dorne Street.---A. R. Brnuuse, General Agent.
Quebec-No. iJ9 St. Peter Street.-A. FntAsEiî, Agent.
Halifax, N. S.-No. 22 Prince Strei.-UAr. G. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princcss Street.-hit ConNwat Jn., General

Agent.
Manitoba Agency-Winni îeg.-oui. STRANG, A gent.

2 TRJ?7antd iVMAIrJAU

THE BRITISH AMERICA
A ssurance Comp any.

INCORPORA TED 1833.

HEAD OFFICE:

Cot. of Court and Churc/h Sfieets, 7 òronto.

BOARD OF DIRECTORS:

BON. G. W. ALLAN, M.L.C. RUGIT McLENNAN, Esq.
GEORGE .1. BOYD, Esq. PETER PATERSON, EsQ.
BoN. W. CAYLEY. JOS. D. RIDOUT, Esq.
PELER HUWLAND, EsQ. JNO. GORDON, Esq.

ED. HOOPER, EsQ.

GOVERNOlt ........ ... ... PETER PATTERSON, Esq.

D)1PLUTY G O VR1tNOJR.... ......... o.WM. CAYLEY.

NS CTO ... ... ... ... JOHN F. MeCUAIG.

General Agents .... ... ... .... KAY & BANKS

Insurances granted on al ldescriptions of property against loss and
danage by fire and the perils of inland navigation. Agencies established
in the principal cities, towns, and ports of shipment throughout the

Province.
F. A. BALL, Manager.,
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InsuranceO.

T JI E

Accident insurance Co.
OF CANADA.

rh.e only Canadian Conpany sole-
ly devoied to Insurance against Acci-
dents, and giving definite Bonus to
ihe Policy hIolders.

eis Coipany is not mixed up
with Life, Fire or any other class of
Insurance. It is for

ACCIDENT INSURANCE

a/one, andcan therefore transact t/e
business upon the most favourable
ternis, and a secure basis.

Peelident i-SIR A. T. GALT, K.O.MG

M.NAGER AND SECRETARY

EDWARD RAWLINGS
MONTREAL.

AUDITORS:- EVANS & 1MDDELIL.

SU RETYSHIP.

TEE CANADA

STOCKS AND BONDS,

Reported by J. D. CiAWïotRn & Co., Members of the Stock Exchange.

NAME.

Canad tcianllak u'Uî,mmelire.... 50
(oisolidiattd Book of Canada.... 100

Easterni T1ownshtips........ 50

1ederal ank.............. .... ....
2ittit n . . , . . 100

Imperiait 15ank. . 100
JtacqueoS CIlier...... ..... . 50

.>teultanlco' ltoiak ............... 50
Merchants' Aliak uf Caiada ... 100

l1 tropoî t:iui ..................... 50
10tons liank ........... ,... .. 50

.t10ntreal....,,......... ....... 200
atrittin e ........................ 100

N ationiale .......... ..........,.. 50
itzuio l ik .................... 40

Quebec tbank .................... 100
ttiitrd ........................ 50
Toroi o ... ,. ............ ,.... 200

U ilu t ak ..................... 100
Vill Marie . .... ,.............. 0. 10

S lirtish North America ........ £50
ildtinI and Lion Association ...... 25

Canadalsanded Cretit Co ............. 50
Caniiada Perm,. 1,:n1 and avinlgs Co ... 50
Doinioni Saviligs & Inivesutieit Socs..

Dominion Telegrath CO .............. 0
Farierd' Loaiin and Savings Co......... .0
Freeiold Loanl & tîivestient Co....... 100
ilamn, ilton 'rovideut & Loun............ 10

Huaron & Eio Sav.& Louh Sc......... 50
1mnptriaj iltdingaind Savtings Soctet y.. £0
Lcîaodon & Cal. Loan & Agenicy C. 50

Mnitreal Telegaph Co ................ 40
Monitreal City GiaGo ................. 410
MonItrea Cil l'assenger il) Co......... 50

Montreal Bu Iditu Assocltion......... £0
Montreat Loaun & Mortgage S'y....... £0
Ontario Sainrtgs & Iiv. Soc.............£0
P'rovtincl l'crianenît Buildhing 8c.... 100
Richelieu & Ont1ario Nav. Co.......... 100

Toronto City <3ao Co............... . 0
Union'ermianent luildhigSoc....... 50

W.trn Canada Loani & Saviigs o. 50

THE CITIZEN S'

GUARANTEE C0MPlANY NSURANCE COMPANY.
MARES THE

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

There it roWf NÔ EXCUSIE /or aty Mira1

playee to continute ta .oid his friends rinder

suc' serious /iabi/itis, às l' can ait once
reliee tbem and be

SURETY FOR HIMSELF
by tht payrttent of a trifßing anrtual rum to

this Company.
[lir Company is not rmixed up witb Fire,

Marine, Life, Accideit or other business; its

whole Capitai amta Funds are solely for the
security oftlose b'otdirig its Borrdr.

JANUALy7th, t 876.-Thefull deposit of
$50,000 las eer: made wil' the Govern-
ment. It isithe only Guarantee Compawy that

has made any Deposit.

IIÉD OFFICE: - MONTREAL.

President :-SIR ALEXANDER T.GALT.

... Man-ager:

-EDWARD RAWLINGS.

AUDITORS:- EVANS & RIDDE£LL.

PIRE LIFE, GUARANTEE & ACCIDENT.

Capital Two ,illion Dollars-S103,000
Deposited with the Dominion

Government.

IBAD OFFICE, - - MO.NTREAL

No. 179 ST. JAbrEs STrTr.

DIRECTORS.

WJr lugli AllanPresldent.
N. B. Corse. Anirew Allah.
11enry Lyman. Jolin L. Ca881dy.

Robert Anderson.

EDWARD STAIK

ACTlUAR'?

ARCR'D cIféUOUN, Secretary-Treaurer.

Pire risks taken atequi table ratesbased u pon
their respective merits. A1 claims promptly
ad liberally settled.

OcoAno BunANon-No.52 Adelaide St. East Toronto

Capit Capital hîesî
subscribedi. 1aid-u.iî

,000,000 ,00,000 1000,000
4,000,000 3,477,950 230.000

Uu0p>0 0, 270,000
1,600.000 1.00,000 2
1.272,359) 1,C02,507 000,000
1,000.000 1,000,000 70,000

81>0.000 800,000 40,00<1
1,000,000 50.100 0,100

010,000 002,000 2,000
2,000,000 1,850,.75

500,000 45,5.10
8,.0ï,200 8,125,520
1,000,000 697,400
2,000,000 1 ,0 10,000
12,000,000 11,0 ,400 5,500,000
1,000,000 40,640 211,4 0
2,000,000 2,000,000 400,000
3,00,000 2,50,22 40,
2,500.000 2,40,020> 4z1,00

840,100 628,133
2,000,000 2,000,000 1,000,000
2,00,00>0 1,8,9 ,000
1,000,000 8-12,861

4,866,06 4,0086. ,10,00
7ù0,00 750,000 00,000

1,000,001 &0,000 40.00
1,750.000 1.750.000 £0.000

18>0,000 350,00 0,0
00,001, 000,000
400,000 400,000 17,000

950,000 686,49 18000010,000 963,401 0,00,0110.000 063.101 204,000)
600,00 600,000 2Ù,000

2,010, 000 200,000
2,000,000 2,000,000
2,000,000 1,860,000

000,000 600,000
500,000 ....................
500,000 521.000 7.000

1,0,000 621,U40 115.000
211,000 280,000 10,00

1,500,00) 1,100,000
00,000 600,000
400,000 400,000 01,0c0

1.000,001 1100,00 28i).0000

DIvidend
Ilast
6 MoNitis.

4pat.

4

8

4

2j

4
4

4

6

10

0

481

à

8

41
4

4
4

4
5

4

5

5

6

Closing
Prieuo

Dec. bth.

119 1193
773 I8

121 122
85 bu

108
73 80

101 102
99

106
508 543

66 coi
14 20

10)l 1023
1(8 1581

7 97

77
140 1423

69
72 75

105
121 122
134
17a
125
bu

1093 1.01
140
118

110 111
130
121 1-22
149 1490
75
C0 Ca

124
123
1652
66£
13q
130
144

ST'OCKS AND EOINDS.

SECURITIES. 1c 1
Coi. tiovernmilentIic Dbeinturko U J. et.

1877-80 ....................... .... 102 106
Do. do. 5 per et ..... 104 105
Do. do. per et., 1885.
Doontl 6 per et. stock.............. 100j 1011
Domunon ri lier cena. Stock............ .90
Montrenl Ilrbor lionds 6 p. c. ........ 101 1011

Do. Corporittion i6 per ct. Ilonds. 101 1011
Do. 7 per et. Stock.............. 117 118

Toronto City 6 per et............... 983
Co. Debentires,îOnt.)20years 6 per ct. 101
Townsîhip .Debentuîres, (OUnt.) 6 per et.. 981I

EXCHANGE. Dbortr il.

lI.tnkofLodonui60days...............18. 108
God Drails on NKew York...... ........ P
SGold lin New York it a p.m ............ 102j

RA.ILWAYB.

Gran Truk ofCanaa..............r. , t .
tOiOitn,d LknlIiri 6.....

D),S. do p yiOî, 1877o87
Do do 2nd dIo ... ,.

N rh dE tn i , t ...... ....
Do do 3r ..t........b.....

T i. 7 p B'nt, nds o 1 r ..

"niW îro0 :oit.
il. 2od do ,. t.,107-180.

9),, O ,l..........

B, 1,, d ilr rf~r î

,7 piD,î,, i t, l l,t I.

W-n 0-3- Opo Bm... 7 . tl i ri

T. Gi.& Ili.ôp clti Vo.0, lotzoot....

1'

If

L
14
iii

ueo tn

7 o.toi

o8.9oi

74
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THE STADACONA
FIRE AND LFE INSU UR 0MPANY

OF QUEBEC
Capital - - -

Paid-typ Capital - -

Fire Premnium Revenue, 1875

Fire Premium Revenue, 1876

Lossespaid - -

Government Deposit

- $2,300,000

- 220,000

- 183,000

- - 201,000

- 248,000

- - -117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the ACENTS
OF THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY
FURTHER CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to
each Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surren-
der of hisPolicy.

Quebec, 2 4 July, 1877. CEO. J. PYKE, Cen. Manager.

Ibnsuraunce.

MUTUAL FIRE INS. CO Y.
O TiE

Counties of Sheffor& and Brome.

HEAD OFFICE, WATERLOO, Q

DURE IOBEftTS, Es., Presldent;
Li. S. FOSTEIt, Esq., Vice-l'esident;

»DItECTEORS:
J. M. Clnpmnii, Joli Masie, jr.,

Agentsi Diretory.

HITE & WEATIIERIIEAD, Agents for the
Canada Lit, Canada Fire and Marine, Royal,

Wi'esternl, I'atioiai, Scottislh Commercial. Canada
Accident. and Canada Permanent Loan and Savings
Comîpaiîiaa, ilreckville, Onit.

RASER & RICHAtDS, IlarrIsters, Attorneys,
Solicitors iid Coimîîissioners for Lower Caîniadia,

lirockivIlle, Ont.

D B. JON ES, Agent for the Lîverpocol, Lomldon &
D lobe, Ieriai, Northern and Royal Canalian

lnsurance Companies, rirockviiie, ui.

r r. ]LMAIONY, Agent for Connecicut Mliil
Lifb ; Canada Accident; Canada Agricultaurai;

NATioN.. Fire-78 Peter Street, Qu.ebec.

p C. MUltPIIY, Scottisi Commercial Firo lusur-
ance i Con any; Union Alutual Life li nsuraelL

Cornpany; Que ec.

ENItY W. W ELCII, Phonix Mutlual Li eur-
ance Companly, No. 19 St. James Stret, T.,

Quecbec.

IA CNIDElt & CO..
.STOCK AND EICIAxcNA BOxiI,

6i9 St. Peter Street, Q uebec.

.l .. ,ure N ilWmi. Clark, E. P. Cui rie. fi W'N MUilI lusarlince Agent, icial Ai.
V) gi' uiCnnIision Mrliît-E.8 l
Vo'ter Street, Quabe.

RUNTINGTON & NOYES, Q.C, Connsel.

C. A. 4UTrtING, Solicitor. W ,e;rr-eiitiiig Firat-cas i lFie.
JLite 1 îAccidenît, also ieeil for, ilie Wiiite Siar
Steiinîiiip Cu. Ottawai. LEtabiisici 1870.

A silac AgoutEIt Olii Assi'.rk
This Company iisurers all classes of P'o- Oice-Towii Hall, Peîibroko.

perCly auainst loss by fire and liUlhtijng. Ac-
lj couiitiiitd,, Alzoni -flor Fi e,. Lie. anîd Acciîlcit

E. F. CURRIE, lie. Co. Alan, Ibr Leii Coiiafiies i Uiitrinand
nee Laid Amiit Conunissioiiers Ihant . IL, ciie

p. Wei MeCUAropolii Iote, Geniro r.

INSURANC
COMPANY

A. WV. OG[LVR, NI.P.P., Presid(ent.I

,7>e four*nal of ýomnier-ce,
Finance and Insurance Revi.

DEVOTED TO
Connnerce, Finance, isutrance, Railwtays

ciini and .oint Stock aterprisei.

Issued every Friday Morning.

~ '~. 3I~flM ITI

Ganadian Subscribers - $ 2. a year
British - - 10s'. sig.
Aterican - $3 U.S î
s nrie copies - - 10 cen tseac

OFFICE : Exchange Bank Building,
102 ST. FRA NCIS XAIER STREET

Corner of Notre Dame St., Montreal.M. S. FOLEY & CO., PStblihers & Proprietos.
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IlNlnrallec.

R.ELIANCE
Mutual Life Assurancc Society,

OF LONDON, ENGLAND.

S TA BL I S HED 1840.
Head Office for Canada . 169 ST. JAMES ST.

MIONTRIEAL.

The Directors have decided to in-
vost all the earnings of this Branch
mn first-class Canadian.Securities, thus
enabling thein to of110r superior ad-
vantages to the Canadian public.

AGENTS
Who wish to work up a permnient and
remuincrative business will now find
this office a very fiavorable one to re-
prescnt, oving to the above important
change,, and iLs veIl knvown sùtbility
and ago.

APPLY FO UNREPRESENTED
DISTRI.TS EARLY.

A ENEÈRA L AGENT WANTED.

All policies are issued direct from the Cana-
dian office, and are entiîrely free fron trouble-
some clauses unil conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet for 187G and.full particulars on
application.

linaurance.

TUE

STANDARID LI
ASSURANCE C.

E8 ÂABLISH ED 1825.

HEAD OFiiE FoR CANADA, MONTREAL

This well known Company havinig reduced their
rates for Canada, beg to draw attention te the
security offered.

Ilvestments in Canada over $700.000.
Clains pald lit Canada, over $1,000,000.

W. M. RAMSAY,
Manager, Canada.

TRAVELERS
LIFE AND ACCIDENT

INSURANCE COMPANY,
OP N1A ruTOito, CONNx.

Cash Assets, . . . . . . . . . $4,205,000
Cash Surplus, . . . . , . . . 1,172,000
Annual Income, .. . . . . . 1,380,430

BEST OFr SEcURITY,
LOW CASh RATES.

LIBERALTiT MANAG EM ENT.

AN UNTAICNlSHEDI. r COlD.
SOI-ld> AS A ROCK.

TIIOIIAS SEIPSON,
AOLNT l'Olt LtOVIU~Cu oP Quinutee.

199 St. datons Street, cor. St. Pe ·er Street,
0ONT tEA .

Inullirance.

BRITON
LIFE ASSOCIATION,

[LUlITED.]

Chief Offices, 429 Strand, London.

HEAD OFFICE FOR THE DOMINION :

12 PLACE D'ARMES, MONTREAL,
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern.
ment.

$50,000 dopos)ted Nwith Dominion Govermnent
for exclusive benefit of Canadian Policy.
holders.

JAS. B. M. CfIlPMAN
Manager for Cania.

Establisheid 1803,

Fire Insurance Conp'y
OF LONDON.

HEIAD OFiMOE FOR OANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Sibscribed Capital, £1,600,000 Stg.

Paid-uap Cnpltal, -£700,000 stg.
ASSETS, - - - - -- £2,222,552Sig.

The Ottawa Agricultural Insurance Company.
c.AP'Ir.A.., - $1,cOOO,OOO c.

Head Office------- - -- OTTAWA.
President-TUE IION. JA MES SEEAD. Secretary-JA)MES BLACKBURN.

DepositedL -with Gove,777?e7t for p oe-dctior1
of .Pocyodezs,

DIRtECTORS AIT IYONTREAL;
JOHN S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M.D., Oculist, &c., &c.
ALDEIRMAN NELSON, Hi. A. Nelson & Sons. ION. P. MIITOIELL.
J. ALD. OU1MET, M.P. N. GAGNON, Champlain.

L. BEAUBIEN, M.P.P.

This Company Insures nothing more hazardous than Farmn Property and Prwmate Residen ces.

INS URES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Flarm Property, Privtre Residences Clirches, Con-ena, Ar, RZcs of a similar Class.

Also ontents of such Risks.
No Insurance effected on 31antacturin or Commercial Risks, thus avoiding losses from sweeping

fires, to w ch nany Companies are liable.
Farmers and others owning Private Dwelling Houses will find it very much

to their advantage to lnsure with this Company,
As its Rates and the provisionsof its policies are much more liberal than those of Companies doing

a general business,
The Insuring Public will notice that our DEPOSIT is in CASH, and not Debentures or Stock

which may be ofdoubtful value.
Rates and ail information required given on application to

PBONO ?UBLICO - G. H. PATTERSON, GEN'L AGENT,
97 St. James St. Coraar Placa d'Armas, M&ONritEAL


